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Introduction
1. The annual Statistical Abstract comes in two parts: part 1 contains a range of banking, capital markets, government debt and 

related statistics, and interest and exchange rates; part 2 provides longer runs of detailed monetary statistics. Most series

within this publication are also available on a monthly basis in the Bank of England "Monetary and Financial Statistics

(Bankstats)" publication. Specific notes relating to the tables appear underneath the tables or at the end of this publication.

Suggestions for improvements to the contents or presentation of this publication are welcome to the Editor. Ms Daxa

Khilosia, Monetary and Financial Statistics Division HO-5, Bank of England, Threadneedle Street, London, EC2R 8AH;

Tel: 0171 601 5353; Fax: 0171 601 3334; Email: mfsd_ibs@bankofengland.co.uk.

2. Queries on any of the tables in this part of the Statistical Abstract should be addressed to Amanda Little, Monetary Statistics

Group, Monetary and Financial Statistics Division HO-5, Bank of England, Threadneedle Street, London, EC2R 8AH;

Tel: 0171 601 5468; Fax: 0171 601 5787; Email: mfsd_ms@bankofengland.co.uk. Press enquiries should be directed to the

Bank’s Press Office, Tel: 0171 601 4411.

3. This publication is available either on its own or with the Monetary and Financial Statistics (Bankslats). The price list below

shows the options available and the relevant prices.

Destination 1998 (a) 1999 1998 and 1999 Issues

Monthly Monetary and Financial Statistics
(Bankstats)

Annual Statistical Abstract (2
parts)

Annual Single Annual Single One Part Two Parts

UK by first class mail £70.00 £7.00 £80 £8 £20.00 £40.00
UK Academics(b) £45.00 £5.00 £50 £6 £15.00 £30.00
UK Students/Schools (c) £35.00 £4.00 £40 £4 £12.00 £24.00
Rest of Europe £90.00 £9.00 £105 £10 £22.00 £44.00
Outside Europe: 
Airmail Zone 1 (d) 
Airmail Zone 2 (e)

£115.00
£125.00

£14.00
£15.00

£130
£145

£16
£17

£27.00
£29.00

£54.00
£58.00

(a) Bankstats prices for the 1998 editions are valid for copies sold in the UK in 1998 and 1999. Any 1998 editions sold in

1999 outside the UK will be charged the 1999 price.

(b) Academics at UK institutions of further and higher education should apply on their institution’s note

paper giving details of their current post.

(c) Requests for concessionary copies should be accompanied by an explanatory letter; students should

provide details of their course and the institution at which they are studying

(d) All countries other than those in Zone 2.

(e) Australasia, Japan, China, The Philippines and Korea.

4. Those who wish to receive a copy of the annual Statistical Abstract or the monthly Monetary and Financial Statistics should

send requests in writing together with their remittance payable to the Bank of England, with full address details, including the

name or position of recipients in institutions, to Publications Group, HO-4, Bank of England, Threadneedle Street. London,

EC2R 8AH. (Tel: 0171 601 4030; Fax: 0171 601 5196; Email: mapublications@bankofengland.co.uk) Regular subscribers

to the Bank o f England's Quarterly Bulletin should if possible quote their subscriber number, a six digit number (which

'f> \

mailto:mfsd_ibs@bankofengland.co.uk
mailto:mfsd_ms@bankofengland.co.uk
mailto:mapublications@bankofengland.co.uk
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appears on the address labels or any tnvotces). Cop.es of th.s publ.cat.on can also be obta.ned over the counter at the Bank's 

front entrance. There is a 25% discount if five copies or more of the same issue are purchased.

.i,intbi5P’

CG

•t ui« nr CD ROM The diskettes/CD ROM are IBM compatible.The annual Statistical Abstract data are also available on diskette or CU k u m .
. . . . . . . . . . . . . . . .  m e t  r\f n /w e V A T  npr n a r t

me aimudi iyiuuducu$ --------------
The files are in EXCEL and WORD formats. The diske.tes/CD ROM are available at a cost of £25.00 plus VAT per part.

. .* lJr\.K ’DoriL’ rvf P n o la n H
me iiieb are iii axio »» — ------
For details please contact Ian Barnes, Monetary and Financial Statistical Division HO-5, Bank of England, Threadneedle

- _ . .4 1 _ /C\1̂
Street, London, EC2R 8AH; Tel: 0171 601 5482; Fax: 0171 601 3334; Email: mfsdJbs@bankofengland.co.uk

B

. Statistical Abstract and other Internet references:[http://www.bankofengland.co.uk/ if

Annual Statistical Abstract Part 1 (Banking and related statistics) mfsd/abst/partl .htm]

Annual Statistical Abstract Part 2 (Detailed monetary statistics) mfsd/abst/part2.htm]

Latest statistical press releases (including Bankstats)
mfsd/latest.htm]

Statistical press release schedule for 1999 (including Bankstats) mfsd/schedule.htm]

Statistical press release schedule for 1998 (including Bankstats) mfsd/sched98.htm]

Statistical press release schedule for 1997 (including Bankstats) mfsd/sched97.htm]

Banking statistics report forms and defmitions
mfsd/defs/index.htm]

Statistical notices to reporting banks
mfsd/snotice/index.htm]

Code of practice for Bank of England statistics mfsd/code.htm]

Aims and Objecrives of the Banks Monetary & Financial Statistics Division mfsdyauns.htm]

Activities of MFSD
mfsd/activ.htm]

Divisional Organogram
mfsd/organo.htm]

How to contact us
mfsd/contact.htm]

Quarterly Bulletin qb.htm]

Inflation Report (overview) infrep.htm]

Inflation Report (whole in PDF format) ir.htm]

Small Business Statistics qsmsol98.htm]

Financial Stability Review (Introduction and how to obtain) Fsr.htm]

Other useful sites containing statistics etc Mfsd/index.htm#links]

Some tables in Part 1 and all tables within Part 2 of the Statistical Abstract have series codes which have been created to

identify uniquely some of the series. Most of the codes have seven letters and are designed to facilitate the identification of
1 t  ̂ M-1

series. The first letter of each code signifies the area in the Bank responsible for this data, the second denotes the publication
4  ♦

W •  ̂  ̂mSr A • A W %
status and the third represents the frequency of that series (M for monthly, Q for quarterly and A for annual). The remaining

^  « •. _  ̂  ̂ ■ C ̂  A ̂
four letters are series-identifier codes, Where these series are identical to those published by the Office for National Statistics,

the same series-identifying codes have been used.
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'Sd, terai auk's  ̂ Symbols and conversions within this publication:

"" ”'■ » » * .  v , r " ‘ - 

' '“ ""‘■ v C ’"'

P ^ l .h tm ]

P^.htm]

^ule.htm]

i98.htm ]

197.htm]

mdex.htm]

ce/index.htm]

ao.htm]

ict.htm)

codes which have been
ctcaicd to

NIB Non-inlcrcsl-bearing CGNCR

IB Interest-bearing LGNCR

C Sterling PCNCR
FC Foreign currency PSNCR

CDs Certificates of deposit PNFCs
CG Central government MFIs
LG Local government OFCs
PCs Public corporations OPS

PS Public sector ECGD

Central government net cash 
requirement
Local government net cash 
requirement
Public corporations’ net cash requirement 
Public sector net cash requirement

M4 private 
sector

All UK residents other than (he public sector, 
banks and building societies

not seasonally adjusted 
Seasonally adjusted

Private non-financial corporations 
Monetary Hnancial institutions 
OUier fmancial corporations 
Other public sector (ic LG and PCs)

Export Credit Guaranteed Department

of which 
Treasury bills
Bank for International Settlements
Nil or less than £0.S million or £0.05 million
or 0.05%
Data not available or arc suppressed for 
reasons of contldentiality

8. Because of rounding some totals may not exactly equal the sums of their components.

9. The tables should be used in conjunction with the explanatory notes at the end of this publication,

10. The data in this publication are the copyright of the Bank of England. Limited reproduction is permitted provided you

acknowledge the Bank as the source. Acknowledgement is also made to the banks and other institutions (including the Office

for National Statistics) which make material available to the Bank or which have allowed the Bank to reprint statistics

compiled by them or have assisted the Bank in the collection of statistics from their members.
i

Changes to national accounts and other official statistics

On 24 September 1998 the office for National Statistics published the 1998 United Kingdom National Accounts Blue Book and

Balance o f Payments Pink Book. These publications were based on new, internationally agreed, systems for the compilation and

presentation of national accounts and balance of payments statistics. Conforming to these new standards involved changes to the

banking data collected by the Bank of England. The changes were introduced as part of a wider review of banking statistics.

Many of the major changes associated with the new international standards were introduced in Bankstats for the first time in the

banking data published for end-September 1997, but data for earlier periods were not revised at this time. As foreshadowed in

last year's abstract, some historic data in this edition have been revised to conform to the new European System of Accounts 1995

(ESA95). The extent of the revisions depends on the availability of the component data necessary to calculate the adjustments;

details are given in the explanatory notes at the end of the publication and/or in footnotes to individual tables.
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Brief background to the data

Database
The database from which these statistics are produced covers the period from 1963 to 1999. However, because the same 
statistical reporting arrangements have not been in place for the whole of this period, a full back-run for some of the series in
current use is not available.

Quarterly series
The monetary aggregate M4, in terms of both amounts outstanding and changes, together with its components and counterparts is 
available on a quarterly basis from the first quarter of 1963. Retail deposits and cash in M4 is available only from mid-1982. 
Full sectorisation of deposits in M4 and the M4 lending counterpart into ‘other financial corporations’, ‘private non-financial 
corporations’ and ‘household sector’, in terms of both amounts outstanding and changes, is available back to 1976. Partial
sectorisation of data is available back to 1963.

Calendar monthly series
The calendar month reporting system for banking statistics was introduced in October 1986 (see the December 1986 Quarterly 
Bulletin, page 519). However, on the basis of the quarterly statistics, an abbreviated end-month return which had been completed 
for several years beforehand by the 90 or so largest banks and the monthly building society returns to the Building Societies 
Association, it was possible to constmct calendar month series back to mid-1982. The series for amounts outstanding begin at 
end-June 1982 and the changes series in July 1982. Before this date no information about calendar months (other than amounts 
outstanding at end-quarter months) is available. No long runs of statistics are available by sector on a monthly basis as this detail
is reported comprehensively only quarterly.

The above description of the availability of monthly statistics applies to nearly all monetary statistics. MO is a special case as it is 
compiled mamly as an average of the amounts outstanding on the Wednesdays of each month, with the changes being the 
difference between the average amounts outstanding. Levels have been compiled from June 1969 and changes from July 1969. 
There is no breakdown by sector.

Breaks in monetary' series
Throughout the statistics nearly all items are reported by the reporting institutions as amounts outstanding; the appropriate 
changes are computed by taking the differences in levels between reporting dates and making adjustments for changes in the 
reporting populations, etc. In general, breaks in series are not separately identified in the tabulation of the series themselves. 
However, details of breaks in series up to December 1988 are described in a Technical Series paper (no 23) entitled ‘Breaks in 
Monetary Series’ published by the Bank in February 1989, and updated in Section B of this publication and previous years’ 
Abstracts.

IX

. ' ‘ • A



Charging policy for statistical data

Introduction
1. If an external request for data cannot be answered by referring to existing published sources such as: Bankstats, Statistical 

Releases (free), annual Statistical Abstract, Financial Statistics (ONS publication) or the Internet pages' (free); then the 

charging policy set out below will normally apply. In costing any work, the time spent dealing with the initial enquiries

will be excluded.

Policy
2. Any organisation or individual requesting ad-hoc tabulations or published data which are not readily available, will

normally be charged except for the following:-

(i) Government: HMT, ONS and other UK government departments

(ii) International Organisations - BIS, Eurostat, ECB, IMF. OECD etc.

(Hi) Other Central Banks or Governments

3. Suppliers of data to Monetary and Financial Statistics Division of the Bank (mainly banks) are to be charged, using 

the normal rates set out below. However, in recognition of their support we will not charge for up to 3 hours of work 

involved in meeting ad-hoc requests, for any part of the data of which the customers’ own data are a component. Work

over 3 hours should be charged in full as set out below.

4. Students and academics will be given a 50% discount, provided the data ate not requued for commercial purposes, and 

subject to a minimum charge of £25. Requests for concessionary rates should be accompanied by some proof of status,

such as a letter from the institution.

Rates
5. Charges for ad-hoc work will be negotiated based on £50 + VAT per half hour of time taken to answer the request (with a 

£50 minimum charge). Alternatively the following standard rates may be used for easily derived senes (if less than the 

above, but with a £25 + VAT minimum if a charge is made).

Up to 6 series Free 

7 to 16 series £25 + VAT 

17 to 29 series £50 + VAT
£50 + VAT for each subsequent multiple of 30 (e.g. 89 series = £150 + VAT, 91 series = £200 + VAT). [Note; VAT is not 

payable on requests from outside the European Union.] VAT is also not payable on requests from the EU (including Ireland), 

provided a VAT registration number is quoted or evidence of the nature of the customer’s business activities is provided e.g. 

letterheads. Any EU customer unable to provide any form of evidence of their business activities will be treated as a private 

individual and charged UK VAT. All requests should be sent in writing together with the full address details and the 

appropriate remittance payable to the ‘Bank of England’ to: Divisional Administration Group, MFSD HO-5, Bank of 

England, Threadneedle Street, London, EC2R 8AH.

http://www.bankofengland.co.uk/mfsd/schedule.htm

•

http://www.bankofengland.co.uk/mfsd/schedule.htm




TABLE 1.1 MO; CHANGES AND AMOUNTS OUTSTANDING i  millions

Average amounts outstanding 
Notes and coin in circulation 
outside the Bank of England

Change between average amounts outstanding

Not seasonally 
adjusted
AVAA

Bankers' MO 
operational 

deposits

Seasonally
adjusted

AVAB

Not seasonally Not seasonally 
adjusted 

AVAC

3 603 3 521 286
3 608 3 531 246

3 565 3 550 253

3 585 3 594 238
3 594 3 614 235
3 780 3 704 213

3 646 3 708 199
3 594 3 696 210

3 653 3 701 181

3714 3 719 176

3 724 3 740 160

3 774 3 746 169

3 891 3 805 164

3 917 3 841 155
3 880 3 877 165
3 866 3 890 176
3 882 3 908 192
4 027 3918 179

3 921 3 964 209
4 059 4162 248
4 083 4 142 206
4 089 4 075 192
4 038 4 058 200
4 103 4 080 219

4 173 4 076 205
4 162 4 097 184
4 097 4 104 210
4 078 4118 181
4 109 4 142 182
4 258 4122 167

4 903 
4 932 
4 938
4 965
5 023 
5 059

Notes and coin in circulation 
outside the Bank of England

Bankers'
operational

deposits

MO

sotially Seasonally Not seasonally Seasonally Not seasonally Not seasonally Seasonally

ijusUd adjusted adjusted adjusted adjusted adjusted adjusted

AVAD AVAE AVAF AVAG AVAR AVAI AVAJ

3 889 3 807 67 19 3 70 22

3 854 3 777 5 10 -40 -35 -30

3 818 3 803 .43 19 7 -36 26

3 823 3 832 20 44 -15 5 29

3 829 ■3 849 9 20 -3 6 17

3 993 3 917 186 90 -22 164 68

3 845 3 907 . 134 4 -14 -148 -10

3 804 3 906 ■ 52 -11 11 -41 •

3 834 3 882 59 4 -29 30 -25

3 890 3 895 61 18 -5 56 13

3 884 3 900 10 21 -16 -6 5

3 943 3 915 50 6 9 59 15

4 055 3 969 117 59 -5 112 54

4 072 3 996 26 36 -9 17 27

4 045 4 042 -37 36 10 -2 7 46

4 042 4 066 -14 13 11 -3 24

4 074 4 100 16 18 16 32 34

4 206 4 097 145 10 -13 132 -3

4 130 4 173 -106 46 30 -7 6 76

4 307 4 410 138 198 39 177 237

4 289 4 348 24 -20 -42 - 18 -62

4 281 4 267 6 • 67 -14 -8 -81

4 238 4 258 -51 -17 8 -43 -9

4 322 4 299 65 22 19 84 41

4 848 
4 825 
4 888
4 973
5 067 
5 096

-19

%  —

i

A'
CT

avab

51^ 
5151
5196 
5 257
5282

53̂ 1

UOM 5 1 5 3

,971 5 0 2 6

Feb 5 0 9 1

1.K 5257
A ? 5 2 4 5

SW 5 3 3 0

5  50*
k i 5 5 9 9

A 4 5 6 0 2
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O d 5 7 ^

6131
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I
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ta ble  1.1 MO: CHANGES AND AMOUNTS OUTSTANDING (continued) jC millions

Average amounts outstanding 
Notes and coin in circulation 
outside the Bank of England

Change between average amounts outstanding

Bankers MO 
operational

deposits

Not seasonally Seasonally Not seasonally
adjusted adjusted adjusted

AVAA AVAB AVAC

5 153 5148 313

5 026 5 ISl 268

5 091 5196 329

5 257 5 257 273

5 245 5 282 283

5 330 5 341 245

5 508 5 402 257

5 599 5 504 301

5 602 5 598 284

5 620 5 680 280

5 748 5777 292
6 134 5 839 318

5 832 5 890 242

5815 5 951 296

5 931 6015 354

6 040 6 078 367

6126 6 157 323

6 205 6218 323

\  - I

S'!

adjusted 
AVAD 

S466 
5 294 
5 420 
5 530 
5 528 
5 575

5 765 
5 900 
5 886
5 900
6 040 
6 452

6 685 
6 701 
6 702 
6 650
6 689
7 186

Notes and coin in circulation 
outside the Bank of England

Bankers'
operational

deposits

MO

Seasonally Not seasonally Seasonally Not seasonally Not seasonally

adjusted adjusted adjusted adjusted adjusted

AVAE AVAF AVAG AVAH AVAI

5 461 • 160 89 33 -127

5 419 • 127 4 -45 -172

5 525 65 45 61 126

5 530 166 61 -56 n o

5 565 -12 25 10 -2

5 586 85 59 -38 47

5 659 178 61 12 190

5 805 91 102 44 135

5 882 3 94 -17 - 14

5 960 18 82 -4 14

6 069 128 97 12 140

6 157 386 62 26 412

6 132 -302 51 -76 -378

6 247 -17 60 54 37

6 369 116 64 58 174

6 445 109 64 13 122

6 480 86 79 -44 42

6541 76 58 • 76

6 565 185 52 -30 155

6 580 48 47 -33 IS

6 686 • 68 37 65 -3

6716 -20 61 -34 -54

6 742 52 40 -21 31

6 872 414 46 78 492

Seasonally
adjusted

AVAJ
122

1976 Jan 6 523 6 587 304 6 827 6 891 -320 58 .44 -364 14

Feb 6 533 6 682 299 6 832 6 981 II 95 - 5 6 90

Mar 6639 6 764 317 6 956 7 081 106 82 18 124 100

Anr 6 837 6 827 267 7 104 7 094 198 63 -50 148 13

May 6 830 6 894 296 7 126 7 190 • 9 65 29 20 94

Jun 6 968 6961 311 7 279 7 272 137 66 15 152 81

lul 7199 7 037 326 7 525 7 363 230 75 15 245 9?

Aug 7273 7141 328 7 601 7 469 76 106 2 78 108

Sep 7 228 7 205 306 7 534 7511 -46 63 -22 -68 41

Oct 7190 7 267 345 7 535 7 612 -39 61 39 - 100

Nov 7228 7304 292 7 520 7 596 28 27 -53 -25 -2 6

Dec 7635 7295 353 7 988 7 648 412 -4 61 473 57

1977 Jan 7 365 7401 325 7 690 7 726 • 263 113 -28 -291 85

Feb 7 283 7 437 328 7611 7 765 -79 39 3 -7 6 42

Mar 7 355 7481 345 7 700 7 826 73 45 17 90 62

Apr 7 556 7 550 342 7 898 7 892 203 71 -3 200 68

May 7527 7615 346 7 873 7 961 -28 66 4 ■ 24 70

Jun 7 794 7 782 345 8 139 8 127 265 165 - 1 264 164

Jul 7930 7758 331 8 261 8 089 139 -20 - 14 125 -34

Aug 7961 7 829 342 8 303 8 171 35 75 11 46 86

Sep 7 905 7929 351 8 256 8 280 -55 101 9 -4 6 n o

Oct 7 884 7 974 340 8 224 8314 -24 42 -11 -35 31

Nov 8 029 8 098 392 8 421 8 490 143 122 52 195 174

Dec 8 738 8 267 384 9 122 8 651 707 167 -8 699 159

1978 Jan 8 324 8 336 388 8 712 8 724 • 407 76 4 -403 80

Feb 8 274 8 438 401 8 675 8 839 -47 104 13 -34 117
Mar 8 496 8 547 402 8 898 8 949 222 109 1 223 n o
Apr 8 581 8 654 384 8 965 9 038 84 105 • 18 66 87
May 8 746 8 757 401 9 147 9 158 162 101 17 179 118
Jun 8 812 8 863 413 9 225 9 276 68 107 12 80 119

Jul 9 200 9024 472 9 672 9 496 390 163 59 449 222
Aug 9 243 9 109 403 9 646 9 512 46 88 -69 -23 19
Sep 9152 9 195 376 9 528 9 571 -88 89 -27 - 115 62
Oct 9170 9 263 349 9519 9 612 13 63 -27 - 14 36
Nov 9291 9 371 442 9 733 9813 116 103 93 209 196
Dec 9 967 9441 395 10 362 9 836 677 71 • 47 630 24

•  ^  e
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TABLE 1.1 MO: CHANGES AND AMOUNTS OUTSTANDING (continued) £ millions

Average amounts outstanding 
Notes and coin in circulation 
outside the Bank of England

M

9 )

r

Not seasonally Seasonally
adjusted adjusted

LOM AVAA AVAB
1979 Jan 9 555 9 583

Feb 9 536 9 708
Mar 9 637 9 784
Apr 9 901 9 826

May 9 962 9 950
Jun 9 932 10 000

Jul 10 246 10 085
Aug 10 306 10177
Sep 10194 10 251
Oct 10 340 10 436

Nov 10 430 10 516
Dec n  145 10 538

1980 Jan 10 624 10 628
Feb 10 443 10 637
Mar 10 551 10 708
Apr 10 838 10 779

May 10 874 10 838
Jun 10819 10900

Jul 11 102 10 942
Aug 11 088 10 974
Sep 10 956 10999
Oct 10 923 11 026

Nov 10 944 11 060
Dec 11 721 11 127

1981 Jan 11 041 11 139
Feb 11 015 11 223
Mar 11 121 11 312
Apr 11 543 11 468

May 11 518 11 484
Jun 11 375 11 462

11 666 
11 637 
11 605 
11 507
11 504
12 320

11 710 
11 545 
11495 
11 714 
11 637 
11 739

11 985 
11 972 
11 950 
11 872
11 915
12 763

12134 
12031 
12 250 
12 454 
12464 
12 535

12 780 
12 795 
12 707 
12 682
12 766
13 672

11 525 
11 547 
11 608 
11 615 
11 631 
11 690

11 777 
11 759 
11 678 
11 635 
11 677 
11 772

11 822 
11 875 
11939
11 988
12 049 
12 117

12 195 
12 265 
12 369 
12461 
12 501 
12 559

Bankers' MO 
operational

deposits
Not seasonally Not seasonally

12 615 
12 668 
12 727 
12 790 
12 845 
12 861

adjusted 
AVAD 

9 984 
9 96S 
9 989 

10 305 
10 416 
10 352

10 698 
10 792 
10 725 
10 859
10 973
11 620

11 153 
10 989
10 994
11 281 
11 348 
11 295

11 639 
11 702 
11 523 
11 471
11 574
12 243

11 520 
11 621
11 755
12 125 
12 031 
11 931

12 272 
12 112 
11 889 
11 700
11 706
12 555

11 895 
11 741 
11 728 
11 949 
11 808 
11 960

12 108 
12 141 
12 155 
12 063 
12 087 
12 948

12 292 
12217 
12 431 
12 639 
12 559 
12 678

12 912 
12 973 
12 830 
12 862
12 945
13 849

Seasonally 
adjusted 

AVAE 
10012 
10 137 
10 136 
10 230 
10 404 
10 420

10 537 
10 663 
10 782
10 955
11 059 
11 013

11 157 
11 183 
11 151 
11222 
II  312 
11 376

11 479 
I I  588 
11 566 
11 574 
11 690 
I I  649

12 131 
12 022 
11 892 
11 808 
11 833 
11 925

11 962 
11 955 
11 911 
I I  870 
11 848 
11 993

11 945
12 044 
12 144 
12 179 
12 221 
12 302

Change between average amounts outstanding
Notes and coin in circulation 
outside the Bank of England

12 353 
12 451 
12 550 
12 646 
12 596 
12 702

12 747 
12 846 
12 850
12 970
13 024 
13 038

Not seasonally 
adjusted 

AVAF 
-408 

-12 
103 
265 

49 
-25

11 618 
11 829
11 946
12 050
11 997
12 018

Bankers' MO 
operational

deposits
Not seasonally Not seasonally

adjusted
AVAH

34

1 r

gj!*'

I

Op*

,1153

,0141** ,171A
ftb 12830

13139

A ? 13173
,3169

13449

Jui ,3 489

.AEg ,3409
S«P 13376
04 13451

14411
Dec

A V A B

129«> 
13030 
,3070 

,3 IS) 
13:31

13 623 
13 439 
13 590 
13910

13S67
13833

14(W) 
14109 
13 957 

13 m  
139«  
14911

r •

198 7  I n
1 4 7 6 5

\  \
F d i

1 4 5 2 9

f  1 
/  1

K i n
1 4 5 7 7

u

. j  r A p r
1 4 9 3 0

y  i !  M i l
1 4 9 7 2

T/  m 
1 1

1

1 14  9 4 6

1

J

/

H
1 5 2 7 1

4

4
4

A e |

15  3 3 7

•  1
i
i  S e p

1 - 1 5 3 4 9

J

-  1
t  O c t

1 5 2 9 9
11 K o v

1 5 3 6 5

1 6 4 4 7

1918  I q

1

F « b

1 5 4 5 8

1 5 3 5 3

1 5 5 8 8

M i y
1 5 7 9 6

I S I T Q

1 6 0 7 3

T .

. ' L -

I 2

13938
13939 
13 950 
139T? 
14014 
14016

1986
Feb

13982
13932

14161
14245

14124 14Z79

Aff 14210 14300

Vjt 14329 14345

ha 14291 14384

14590 14 439

A=g 147D1 14512
Se? 14578 14 560
Od 14 561 14634
Nw 14659 14 720
Dec 15695 14771

14876
1484?

urn
14950 
IS006 
15 066
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TABLE 1.1 Mn- THANGES AND AMOUNTS OUTSTANDING (continued) £ millions

A\cragc amounU outstanding 
Notes and coin in circulation 
outside the Bank of England

Baiikcis'
operational

deposits

MO

Change between average amounts outstanding 
Notes and coin in circulation Bankers’ MO
outside the Bank of England operational

deposits

Not scasonalh’ 
adjusted
AVAA 
12 853 
12 714
12 830
13 129 
13 172 
13 169

Seasonally 
adjusted 

AVAB 
12 895
12 960
13 030 
13 070 
13 160 
13 231

Not seasonally 
adjusted 

AVAC

129 Jul 13 449 13 290
119 Aug 13 489 13 346
12] Sep 13 409 13 425
167 Oct 13 376 13 482
1«9 Nov 13 451 13 533
a Dec 14411 13 542

143 I98S Jan 13 623 13 673
» Feb 13 439 13 734
21 Mar 13 590 13811
6$ Apr 13 910 13 854
93 May 13 867 13 882
66 Jun 13 833 13 903

103 Ju! 14090 13 928
117 Aug 14 109 13 939
•22 Sep 13 957 13 950

9 Oct 13 887 13 977
111 Nov 13 940 14014
•37 Dec 14941 14 046

•33 1986 Jan 13 982 14161

216 Feb 13 932 14 245

112 Mar 14 124 14 279

102 Apr 14210 14 300

-63 May 14329 14 345

20 Jun 14 291 14 384

114 Jul 14590 14 439

214 1
Aug 14 701 14512

130 Sep 14 578 14 560

■u ;
Oct 14 561 14 634

30 Nov 14 659 14 720

91 Dec
I

15 695 14 771
1
1

37 ' 1987 Jan 14 765 14 876

.7 Feb 14 529 14 848

.44 Mar 14 577 14 871

-41 Apr 14 930 14 95C
11 May 14 972 1500(

14S 1 Jun
1

14946 150«

Not seasonally 
adjusted 

AVAD 
13 0S1
12 915
13 030 
13 267 
13 337 
13 339

13 630 
13 638 
13 575 
13 514 
13 757 
14615

13 776 
13 598
13 738
14 077 
14 022 
14 023

Seasonally 
adjusted 

AVAE 
13 093 
13 161 
13 230 
13 208 
13 325 
13 401

13 471 
13 495 
13 591 
13 620 
13 839 
13 746

13 826 
13 893
13 959 
14021
14 037 
14 093

Not seasonally 
adjusted 

AVAF 
■ 819

187 14 277 14 US 257

161 14 270 14 100 19

133 14 090 14 083 • 152

123 14010 14 100 -70

152 14 092 14 166 53

220 15 161 14 266 1 001

170 14 152 14 331 -959
187 14 119 14 432 -50
181 14 305 14 460 192
167 14 377 14 467 86
208 14 537 14 553 119
186 14 477 14 570 -38

130 14 720 14 569 299
155 14 856 14 667 III
191 14 769 14 751 -123
132 14 693 14 766 - 17
166 14 825 14 886 98
251 15 946 15 022 1 036

157 14 922 15 033 -930
165 14 694 15013 •236
232 14 809 IS 103 48
203 15 133 15153 353
204 15176 15 210 42
137 15 083 15 203 -26

Jul 15 271 15136 235 15 506 15371
Aug 15 337 15 183 182 I5S I9 15 365
Sep 15 349 15 278 185 15 534 15 463
Oct 15 299 15 361 203 15 502 15 564

Nov 15 365 15 422 183 15 548 IS 60S
Dec 16447 15 480 186 16 633 15 666

1988 Jan 15 458 15 563 181 15 639 15 744
Feb 15 353 15715 124 15 477 15 839
Mar 15 588 15815 163 15 751 15 978
Apr 15 796 15901 229 16025 16 130
May 15 870 15 982 178 16 048 16160
Jun 16073 16 105 174 16 247 16 279

Jul 16411 16245 188 16 599 16 433
Aug 16577 16 345 156 16 733 16501
Sep 16629 16 597 164 16 793 16 761
Oct 16 506 16 549 186 16 692 16 735
Nov 16607 16611 166 16 773 16 777
Dec 17 867 16 693 173 18 040 16 866

Seasonally
adjusted
AVAG

34

Not seasonally Not seasonally Seasonally
adjusted

AVAJ
55
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TABLE 1.1 MO: CHANGES AND AMOUNTS OUTSTANDING (continued) £ millions

Average amounts outstanding
Change between average amounts outstanding

Notes and coin in circulation 
outside the Bank of England

Bankeis'
operational

deposits

MO

Not seasonally 
adjusted 
AVAA 
16721 
16 352 
16 695 
16 631 
16 922 
16 953

17 288 
17 507
17 365 
17361 
17499
18 820

17688 
17 377
17 475 
18040
18 082 
18 053

Seasonally 
adjusted 

AVAD 
16 738 
16 756 
16 849 
16 896
16 954
17 032

Not seasonally 
adjusted 

AVAC 
155

17 132 
17 248 
17 329 
17411 
17 522 
17 638

17 732 
17819
17 884
18 024 
18 081 
18 112

Not seasonally 
adjusted 

AVAD 
16 876 
16 504 
16815
16 825
17 088 
17 089

17410 
17 703 
17 504 
17 521 
17 666 
19 006

17 764 
17 518
17 600
18 264 
18 241 
18 194

Jul 18 285 18 142 80 18 365

Aug 18 435 18 154 141 18S*f6

Sep 18 203 18 166 122 18 325

Oct 18 078 18 136 125 18 203

Nov 18 143 18 167 103 18 246

Dec 19 367 18 175 125 19 492

1991 Jan 18 295 18 267 153 18 448

Feb 17 833 18 294 147 17 980

Mar 18 038 18315 140 18 178
Apr 18 147 18 306 227 18 374

May 18 436 18440 136 18 572
Jun 18 478 18 542 107 18 585

Jul 18665 18 529 108 18 773
Aug 18 843 18 554 68 18911
Sep 18 633 18 604 118 18 751
Oct 18 583 18 649 96 18 679

Nov 18646 18 670 100 18 746
Dec 19 880 18 652 205 20 085

1992 Jan 18 491 18664 99 18 590
Feb 18 204 18 667 132 18 336
Mar 18 254 18 689 157 18 411
Apr 18 763 18 788 202 18 965

May 18 866 18 853 219 19 085
Jun 18 747 18 843 100 18 847

Jul 18 994 18 896 224 19218
Aug 19213 19009 89 19 302
Sep 19 120 19 034 n o 19 230
Oct 19 006 19 098 127 19 133

Nov 19 151 19194 158 19 309
Dec 20 445 19 257 136 20 581

1993 Jan 19 375 19 425 132 19 507
Feb 19 038 19 499 167 19 205
Mar 19181 19571 124 19 305
Apr 19 683 19 630 237 19 920

May 19 560 19 648 103 19 663
Jun 19 762 19 779 73 19 835

Jul 19 991 19 893 153 20 144
Aug 20155 19 948 183 20 338
Sep 20 131 20 046 136 20 267
Oct 20 014 20123 142 20 156

Nov 20198 20 260 88 20 286.
Dec 21 559 20 391 170 21 729

Notes and coin in circulation 
outside the Bank of England

Bankers'
operational

deposits

MO

Seasonally Not seasonally Seasonally Not seasonally Not seasonally Seasonally
adjusted adjusted adjusted adjusted adjusted adjusted

AVAE AVAF AVAG AVAR AVAI AVAJ
16 893 -1 146 45 -18 -1 164 27
16 908 -369 18 -3 -372 15
16 969 343 93 -32 311 61
17 090 -64 47 74 10 121
17 120 291 58 -28 263 30
17 168 82 129 -30 52 99

17 254 335 100 -16 319 84
17 444 219 116 74 293 190
17 468 -142 81 -57 -199 24
17 571 -4 82 21 17 103
17 689 138 111 7 145 118
17 824 1 321 116 19 1 340 135

17 808 -1 132 94 - n o -1242 -16
17 960 -311 87 65 -246 152
18 009 98 65 -16 82 49
18 248 565 140 99 664 239
18 240 42 57 -65 -23 -8
18 253 -29 31 - 18 -47 13

18 222 232 30 -61 171 -31
18 295 150 12 61 211 73
18 288 -232 12 - 19 -251 -7
18 261 -125 -30 3 - 122 -27
18 270 65 31 -22 43 9
18300 1 224 8 22 1246 30

18 420 -1 072 92 28 -1 044 120
18 441 -462 27 -6 • 468 21
18 455 205 21 -7 198 14
18 533 109 -9 87 196 78
18 576 289 134 -91 198 43
18 649 42 102 -29 13 73

18 637 187 - 13 1 188 -12
18 622 178 25 -40 138 -15
18 722 -210 50 50 -160 100
18 745 -50 45 -22 -72 23
18 770 63 21 4 67 25
18 857 1 234 -18 105 1339 87

18 763 -1 389 12 -106 -1 495 -94
18 799 -287 3 33 -254 36
18 846 50 22 25 75 47
18 990 509 99 45 554 144
19 072 103 65 17 120 82
18 943 -119 -10 -119 -238 -129

19 120 247 53 124 371 177
19 098 219 113 - 135 84 -22
19 144 -93 25 21 - 72 46
19225 -114 64 17 -9 7 81
19 352 145 96 31 176 127
19 393 1 294 63 -22 1272 41

19 557 -1 070 168 -4 -1 074 164
19 666 -337 74 35 -302 109
19 695 i43 72 -43 100 29
19 867 502 59 113 615 172
19 751 -123 18 -134 -257 -116
19 852 202 131 -30 172 101

20 046 229 114 80 309 194
20 131 164 55 30 194 85
20 182 -24 98 -47 -71 51
20 265 -117 77 6 - I l l 83
20 348 184 137 -54 130 83
20 561 1 361 131 82 1 443 213

A'

• »
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21529
21619
21710
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( TABLE 1.1 MO: CHANGES AND AMOUNTS OUTSTANDING (continued) L millions

A\ cragc amounts outstanding 
Notes and com m circulation 
outside the Bank of England

Change between average amounts outstanding
Bankers' 

operational
deposits

MO Notes and coin in circulation 
outside the Bank of England

Bankers' MO 
operational

deposits

Not seasonally 
adjusted 
AVAA 
20 547 
20128 
20482 
20 787
20 887
21 047

Seasonally 
adjusted 
AVAB 
20 546 
20 606 
20 740
20 870 
20949
21 066

Not seasonally 
adjusted 

AVAC 
60 

149 
82 

I8I 
137 
116

Not seasonally 
adjusted 

AVAD 
20 607 
20 277 
20 564
20 968
21 024 
21 163

Seasonally 
adjusted 

AVAE 
20 606
20 755 
20 822
21 051 
21 086 
21 182

Not seasonally 
adjusted 

AVAF 
■  1 012 

-419 
354 
305 
100 
160

Not seasonally Not seasonally

21 242 
21565 
21 421 
21 420 
21 598 
23 078

21 139 
21 269 
21 410 
21 529 
21 619 
21 710

21 414
21 662 
21 610 
21 618 
21 755 
23 322

21 311 
21 366 
21 599 
21 727 
21 776 
21 954

21 855 
21 374
21 576
22 210 
22 288 
22 200

21 823
21 892
22 009 
22 117 
22 264 
22 282

22 050
21 549 
21 880
22 503 
22 360 
22 266

22 018 
22 067 
22313 
22 410 
22 336 
22 348

Jul 22 539 22 421 93 22 632 22514 339 139 27 366 166

Aug 22 837 22 507 134 22 971 22 641 298 86 41 339 127

Sep 22 647 22 608 151 22 798 22 759 - 190 101 17 - 173 118

Oct 22 619 22 713 109 22 728 22 822 -28 105 -42 -70 63

Nov 22 794 22 823 146 22 940 22 969 175 110 37 212 147

Dec 24 299 22 937 240 24 539 23 177 1 505 114 94 1 599 208

1996 Jan 23 048 23 096 112 23 160 23 208 -1 251 159 - 128 -1 379 31

Feb 22 746 23 299 131 22 877 23 430 -302 203 19 -283 222

Mar 22 976 23 419 148 23 124 23 567 230 120 17 247 137

Apr 23 614 23 554 169 23 783 23 723 638 135 21 659 156

May 23 712 23 698 106 23 818 23 804 98 144 -63 35 81

Jun 23 791 23 875 141 23 932 24 016 79 177 35 114 212

Jul 24199 24 058 91 24 290 24 149 408 183 -50 358 133

Aug 24 617 24 240 123 24 740 24 363 418 182 32 450 214

Sep 24 376 24 302 65 24 441 24 367 -241 62 -58 -299 4

Oct 24 302 24 369 139 24 441 24 508 -74 67 74 • 141
Nov 24 461 24 482 158 24619 24 640 159 113 19 178 132

Dee 25 959 24 544 194 26 153 24 738 1 498 62 36 1 534 98

1997 Jan 24 380 24 675 150 24 530 24 825 -1 579 131 -44 -1 623 87
Feb 24 156 24 727 159 24315 24 886 -224 52 9 -215 61
Mar 24 606 24 893 167 24 773 25 060 450 166 8 458 174
Apr 24 891 25 029 94 24 985 25 123 285 136 -73 212 63
May 25164 25164 115 25 279 25 279 273 135 21 294 156
Jun 25 253 25 358 177 25 430 25 535 89 194 62 151 256

Jul 25 535 25 430 160 25 695 25 590 282 72 -17 265 55
Aug 25 885 25 520 109 25 994 25 629 350 90 -51 299 39
Sep (a) 25 790 25 708 129 25 919 25 837 -95 188 20 -75 208
Oct 25 879 25 947 141 26 020 26 088 89 239 12 101 251
Nov 26075 26096 217 26 292 26313 196 149 76 272 225
Dec 27647 26 177 155 27 802 26 332 1 572 81 -62 1 510 19

1998 Jan 26111 26 337 164 26 275 26 SOI -1 536 160 9 -1 527 169
Feb 25 880 26 451 180 26 060 26 631 -231 114 16 -215 130
Mar 25 966 26 477 193 26 159 26 670 114 54 13 127 67
Apr 26 613 26 574 152 26 765 26 726 674 124 -41 633 83
May 26 664 26 702 121 26 785 26 823 51 128 -31 20 97
Jun (a) 26 595 26 739 151 26 746 26 890 -69 37 30 -39 67

Jul 26 948 26 883 139 27 087 27 022 353 144 -12 341 132
Aug 27 239 27 000 154 27 393 27 154 291 117 15 306 132
Sep 27 364 27 173 143 27 507 27 316 125 173 - 11 114 162
Oct 27186 27281 177 27 363 27 458 - 178 108 34 • 144 142
Nov 27 364 27 383 136 27 500 27 519 178 102 -41 137 61
Dec 29 095 27 556 252 29 347 27 808 1 731 173 116 1 847 289

1999 Jan 27 529 27 689 248 27 777 27 937 ■1 566 133 -4 -1 570 129
Feb 27 238 27 816 148 27 386 27 964 -291 127 -100 -391 27
Mar 27649 27942 187 27 836 28 129 411 126 39 450 165
Royal Mint began

I I ^
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TABLE 1.2 MO: GROWTH RATES Perceniagts

PcrccnUge growth rates (3 & 6 month rates are annualised)

Notes and coin 
Not seasonally adjusted

M O

12 month 
VQUX

Seasonally adjusted 
1 month Tmonth

Seasonally adjusted

6 month

6.7

lUT VQUV VQUW
0.5 *

^ 4

0.3 4  4

0.5 5.6 * 4

1.2 8 5
0.6 9.8
2.5 18.5 11 8

0.1 13.3 10.9
-0.3 9 4 9.6
0.1 -0.4 8.7
0.5 1.2 7.1
0.6 4.8 7.1
0.2 5.0 2.3

1.6 9.6 5.3
0.9 11.3 8.0
0.9 14.7 9.8
0.3 9.2 9.4
0.5 7.1 9.2
0.3 43 9,4

1.2 7.8 85
5.0 287 17.4

-0.5 24.9 141
-1.6 11.7 9.7
-0.4 -9.6 7.9
0.5 -5.8 8.5

-0.1 0.1 5.7
0.5 3.8 -3.1
0.2 2.4 -1 8
0.3 4.2 2.1
0.6 4 5 4 2

-0.5 1.8 2.1

12 month 
VQUU

7.0

1972 Jan -3.1 5.2 0.6 2.9 3.6 4.6

Feb -1.2 0.4 0.8 3.9 4 2 0.5

Mar 1.6 1.4 0.5 80 48 1.5

Apr 2.4 3.8 1.1 10.2 6.5 4.3

May 1.3 6.4 1.4 13.0 83 6.2

Jun 1.7 6.5 0.9 148 114 6.6

Jul 2.4 7.2 0.6 12.4 11.3 7 4

Aug -0.4 7.1 0.3 7.4 10.2 7.1

Sep -0.5 8.3 1.5 9.8 12.3 8.5

Oct 0.4 9.2 1.2 12.5 12.5 9.5

Nov 1.5 10.0 0.8 15.1 11.2 9.7

Dec 6 7 13.3 1.5 15.3 12.5 11.9

1973 Jan -3.6 12.7 1.0 14.1 133 12,3

Feb -0.9 13.0 1.2 15.6 154 12.7

Mar 1.1 12.4 0.6 11.5 13,4 12.8

Apr 2.2 12.1 0.5 9.4 11.8 12.1

May 1.3 12.2 1.4 10.2 12,9 12.0•r
Jun 0.9 11.3 0.6 10.0 10.7 11.6

Jul 2.8 11.8 1.0 12.1 10,8 12,0

Aug 0.3 12.5 0.6 8.8 9.5 12.4

Sep -1.8 11.0 0.1 6.9 8,4 10,9

Ocl -0.5 10.0 0.6 5.2 86 10.2

Nov 2.0 10.6 1.2 7.6 8.2 10,5

Dec 6.3 10.2 0.7 10.2 8.5 9.6

nlh 1 month 3 month 6 month 12 month
fJB VQMW VQMY VQMZ VQMX

. . 0.6 *  * * *

-0.8 4  9 *  • •  4

^  4 0,7 19 9  4 4  4

1  4 0.8 2.6 % 4 4  %

04 7.9 4  9 4  9

4  • 1.8 12.5 7.1

4  « -0.3 8.1 5,3
4  «

- 6.1 7.0 4  4

*  1 -0.6 -3,6 4.2 4  9

4  4 03 -1.2 3.3 % 4

0.1 -0.7 2 7 4

3.3 0.4 35 -0.1 3.4

43 1 4 7.9 3.2 4.3
5-7 0.7 10.2 4.6 58
6.0 1.1 13,6 84 6.3
5.7 0.6 10.1 9.0 6.1
6.4 0.8 10.8 10.5 6.5
5.3 -0.1 5.6 9.5 4.6

7.4 1.8 11.0 10.5 6.8
13.2 5.7 33.9 21.8 12.9

11,9 -1,4 26.8 15.7 12.0
10,1 -1.9 9.3 10.1 9.6
9.1 -0.2 -13.1 7.9 9.2
9.6 1.0 -44 10.1 9.8

8.0 -0.4 1.3 5.2 7.9
6.7 • 2.1 -5.8 7.1

6.5 0.8 1,4 -1.6 6.7
5.4 -0.4 1.7 1.5 5.7

5.3 0.6 41 3.1 5.5
5.2 -0 8 -2.3 -0.5 4 7

3.6 0.3 0.4 1.0 3.1
-1.8 0.8 1.1 2,6 -1.7

0.6 1.0 8.4 2.9 0.7
3.6 1.4 134 6.7 4.1

6.3 1.7 17.9 9.1 61
6.0 1.1 18.3 13,2 6.2

6.4 -0.1 11.1 12.2 6.5
7.6 1.1 8,4 13,0 7.7
7.7 1.0 8.2 13.1 7.9

104 2.2 18.6 148 10.6

10,1 -0.1 13,0 10.6 9.9

14.2 2,0 17.4 12,7 13.0

13.3 0.3 9.0 13.7 13.0
14 1 1,5 16.3 14.6 13.8

13.3 0.8 11.3 143 13.7

12,2 0,1 10.4 9,7 12.2

12.5 1.9 12.1 142 12.4

11.2 0.2 9.3 10.3 11,5

124 1.0 13.1 11.8 12.7

13.5 1 7 12.2 12.1 13.4

11 8 -0.5 9,1 9.2 11.7

9.5 0.2 6.0 9 5 9.6
11.7 1.7 6,1 9 1 11.6
10.7 0.7 11.2 lO.l 10.2

8

Sots*

96

i9

10
l l
14
u

132
157
16J
149 
16 S
164

H
Ais

S<P
Od

Nw
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1976 I n  
Fd) 
Kls 
A? 

#

H
Aug
Sep
O d
Nw
Dec

1977 J a  
Feb 
l b  
Afr 
M ir 
7m

•34
- 1.1
10
I S

•04
3 5

119
115 
10 S 
106 
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119

-M

l l
1.9
1.7
l i
1.7 
1.1

09
10 
11 
11 
13 
09

 ̂t\ IdO OS

OS
■11

149
13.7

08
a6

-03 119 l.O

OS lU 06

64 11.1 07

47 lU 09

02 119 14

16 114 12

30 117 09

-01 110 10

20 11! 10

33 112 11
11 115 l i

-06 130 09
•05 117 OS
04 i l l 04
5.7 114 A  ft

15
01
Ql
0!
OJ
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1.9 
2.6
7.9 

125

8.1
61

•36
• 1.2
•0.7
3.5

7,9
10.2
13.6
101
10.8
56

11.0
33.9
268
93

•131
-44

13
21
1.4
1.7
41
-23

04
11
84

134
179
183

lU
84
82

186
13.0
174

9.0
163
11.3
10.4 
121 
93

131
122
9.1
60
61

112

VQMz
''QMX

7.1

53
7.0
42
33
27

41

32
46
84
9.0

103
9.5

10.5
21.8
157
10.1
7.9

101

5.2
•58
•16
1.5
31

-0.5

1.0
26
29
6.7
9.1

132

122
13.0
13.1 
148 
10.6 
127

137
146
143
9.7

142
103

118
121
92
95
91

10.1

34

43
58
63
6.1
65
46

6 !

129
110
96
92
98

79
7.1
67
5.7
53
47

31
•17
07
41
61
62

65
77
79

106
99

13.0

130
138
137
122
124
115

127
134
117
96

116
102

TABLE 1.2 MO: GROWTH RATES (coiitiiiiied) Percentages

PcfcenUge growth rales (3 & 6 month rates arc annualised)

Notes and com 
Not seasonally adjusted

MO

Seasonally adjusted Not seasonally adjusted Seasonally adjusted

1 month 12 month 1 month 3 month 6 month

LOM VQVT VQUX VQUT VQUV VQUW

1974 Jan -3,0 10.9 1.8 15,5 10.2

Feb -2.5 9 2 0.1 10.7 9 1

Mar 1.3 9.4 0.9 11.3 10.8
3,3 10.5 1.2 8.8 12,1

May •0.2 8.8 0.5 10.5 10.6

Jun 1.6 9,6 1.1 116 11.4

Ju) 3.3 lO.l I I 11,5 lO.l

Ai« 1.7 11.7 1.9 18.0 14,2

Sep 0.1 13.8 1.7 20.8 16.1

Oct 0.3 14.7 1.5 22,2 16,7

Nov 2.3 15.0 17 21 4 19.6

Dec 67 15.5 U 18.4 19.6

1975 Jan •49 13.2 0.9 157 18.9

Feb -0.3 15.7 1.0 12.6 16.9
Mar 2,0 16.5 1.1 12.6 15,4

Apr 1.8 149 I.l 13.4 14.5
May 14 16.8 1.3 14.6 13.6
JUD 1.2 164 0.9 14.0 133

Jul 30 16.0 0.8 13.0 13.2
Aug 0.8 14,9 0.8 106 12.6
Sep -1.1 13.7 0.6 9.1 11,5
Oct -0.3 12.9 l.O 9.6 11.3

Nov 0.8 11.3 06 9.0 9.8
Dec 6.4 111 0.7 9.6 9.3

1976 Jan -47 11.3 0,9 93 9.5
Feb 0.2 n  9 1 4 13,0 110
Mar 1.6 11.4 1.2 15,3 12.4
Apr 3.0 127 0.9 15,4 12.3

May -01 11.0 l.O 132 13.1
Jun 2.0 118 l.O 12.0 13.6

Jul 33 12.2 1.1 12.6 14.0
Aug U 12,5 1.5 15.1 14.2
Sep •0.6 13.0 0.9 14 8 13,4
Oct -0.5 12.7 0.8 13.8 13.2

Nov 04 12.2 0.4 8.7 11.9
Dec 5,7 11 4 -0,1 47 9.6

1977 Jan •3.4 12.9 1.5
Feb -1.1 11.5 0.5
Mar 1.0 108 0.6
Apr 28 106 0.9
May •0.4 10.3 0.9
Jun 3.5 11.9 2.2

Ju) 1.8 10.3 ■03
Aug 0.4 9.6 l.O
Sep -07 9.6 1.3
Oa -0.3 9.8 0.5

Nov 1.8 11.4 1,5
Dec 8.8 14.7 2.1

1978 Jan 
Feb
Mar
Apr
May
Jun

77
8.3

113
8.7

10.2
171

12 month 
VQUU 

105 
93 
9.6 

10.3 
9.4 

lO.O

10.2
11.6
13.4
14.4 
15.0
15.4

14.4
15.5 
15 8
15.6
16.6 
164

16.0
14.7 
13.5 
12.9
11.7 
11.3

n .3
11.8
12.0
11.8
114
11.5

11.7
12.6
12.9
128
12.5
11.6

jnth 12 month 1 month 3 month 6 month 12 month
|NA VQNB VQMW VQMY VQMZ VQMX
-2,3 12,8 2.3 20.5 13.0 12,4
•3.1 9.7 -0.8 9.1 7.6 9.8
24 10.9 2.0 14 7 12.9 I I I
2,0 11.2 0.1 5.2 12.6 H.O

• 9.1 0.6 11,2 lO.l 96
0,9 9.4 0.4 4.4 9,5 98

3.4 lO.I 13 9.7 7.4 10.2
2.3 11.2 2.6 184 14.7 n .)

-0.2 13.5 1.3 23.0 13.3 13.1
0,2 14,6 1.3 23.0 16,2 143
2,4 14,4 1.8 19,5 19.0 14.5
6.8 15.4 1.5 20,0 21.5 15.3

-5.9 11.1 -04 12,1 17.4 123
0.6 15.4 1.9 12,2 15.8 15.3
2.8 16.0 2.0 14.5 17.2 15.3
1.9 15.9 1.2 22.0 17.0 16.6
0.7 16.7 0.5 15.8 14.0 16,5
1.2 17.0 0.9 11.1 12.8 17,1

2.4 15.9 0,3 7.3 144 15.9
0,2 13,5 0.2 6,0 10.8 13.3

« 13.7 1.6 8 7 9.9 13.5
-0.8 12.5 0.4 9.1 8 2 12.5
0.5 10.4 0.3 9,3 7.6 108
74 11.0 1.8 10,6 9.7 11.2

-5 1 11.9 0.2 9.7 9,4 11.9
0.1 11.3 1.3 143 II.8 11.3
1 8 10,2 1.4 125 11.5 10.7
2.1 10.4 0.2 12.3 11.0 9.6
0,3 lO.O 1.3 12.4 13.4 10.5
2.1 ll.O U 11.0 11.8 10.7

34 12.1 1.2 15.8 14.1 11.7
1.0 13.0 1.5 16.5 144 13.1

-0.9 12.1 0.6 13.8 12.4 12.0
- 13.0 1.3 143 15.0 13,0

-0.3 12.1 -0.3 6.3 11.3 12.3
6.3 11.0 0.7 7.1 10.4 l U

-3.6 12.6 1.1 6.2 10.2 12,1
-1.0 II.4 0.5 10.0 8,2 n .2
1.2 10,7 0.8 10,3 8.7 10,5
26 11.2 0.9 9.2 7.7 11.3

-0.3 10.6 0.9 10.7 10.4 10.8
34 11.9 2.1 16.3 13,3 II 8

1,5 9.9 -0.4 10.5 9,9 10.0
0.6 94 1 1 113 11,0 9,6

-0.6 9.8 1.3 8.2 12,2 104
-04 9.3 0,4 11.7 11.1 94
2,4 12.3 2.1 16.3 13 8 12.1
83 14,4 1.9 18.8 13.4 13.3

-44 13.5 0.9 214 16.5 13.1
-0 4 14,2 1,3 179 171 14.0
2.6 15.7 1.2 15.0 16-9 14.5
0.7 13 6 1,0 15.3 183 14.6
2,0 16.3 1.3 15.1 16.5 15,1
0.9 13.5 1.3 15,3 15.2 14.3

4.9 17.2 24 21,9 18.5 17.5
-0,2 16.3 02 16.7 159 16,5
-1,2 15,5 0.7 13.7 145 15.7
-0.1 15.8 0.4 5.0 13,2 15.7
2,2 15.6 2,0 13,0 148 15.7
6.5 13.7 0.2 11.1 12.4 13.8

9
r

_ . , y

-t :

• ^



TABLE 1.2 MO: GROWTH RATES (continued) Percentages

I’cricnt.igc gtowih rates (3 & 6 month rates are annualise^

Notes and coin 
Not seasonally adjusted Seasonally adjusted

12 month 
VQUX 

14.8

1 month 
VQUT 

1.6

3 month 
VQUV 

14 6

Jul 2.6 8.3 0.4 6.4

Aug -0.1 7.7 0.4 5.5

Sep -1.2 7.6 0.2 40

Oct ^ .3 58 0.3 3.5

Nov 0.1 5.0 0.3 3.0

Dec 7.1 5.3 0.6 4.7

1981 Jan -5.8 4.1 0.1 4.0

Feb ^ .2 5.6 08 63

Mar 0.9 5.5 0.8 68

Apr 3.8 6.6 14 12.3

May -0.3 5.9 0.1 9.0
Jun -1.2 5.1 -0.2 5.0

Jul 2.6 5.0 0.6 1.7
Aug -0.2 4.8 0.2 2.2
Sep -0.3 5.8 0.5 5.2
Oct -0.8 5.2 0.1 3.2

Nov • 5.1 0.2 3.1
Dec 7.1 5.0 0.5 3.0

1982 Jan -5.0 6.0 0.7 5.9
Feb -1.4 47 -0.2 4.5
Mar -0.4 3.3 -0.7 -04
Apr 1.9 1 4 -0.4 -4.8

May -0.7 1.1 04 -2.8
Jun 0.9 3.3 0.8 33

Jul 2.1 2.8 0.4 6.6
Aug -0.1 2.9 0.4 7.0
Sep -0.2 3.0 0.5 58
Oct -0.7 3.2 0.4 5.7

Nov 0.4 3.6 0.5 6.0
Dec 7.1 3.6 0 6 61

1983 Jan -4.9 3.6 0.6 7.1
Feb -0.8 4.2 0.6 74
Mar 1.8 6.6 0.9 8.6
Apr 1.8 6.5 0.9 9.7

May 0.1 7.3 0.3 8.6
Jun 0.6 7.0 0.5 7.0

Jul 2.0 6.8 0.4 5.1
Aug 0.1 7.1 0.4 5.5
Sep -0.7 6.5 0.5 5.5
Oct -0.2 7.0 0.5 5.1

Nov 0.7 7.3 0.4 5.1
Dec 7.1 7.3 0.1 4.2

6 month 
VQUW 

12.8

MO

10

1 month 
VQMW 

1.8

Not seasonally adjusted Seasonally adjusted 
1 month 12 month

VQNB 
147
15.0 
124
15.1 
13.9 
12.3

1.3

3 month 
VQMY 

17.7

6 month 
VQMZ 

11.2

12 month 
VQMX 

14.8

10.8 12 12 8 11.1 11.1
12.0 11 108 10.7 12.2
12.6 1 1 15.0 13.2 12.7
14 1 1.5 16.3 14.5 14 0
12.9 1.0 15.7 13.2 12.8
12.3 -0.4 8.7 11.8 12.1

11.8 1.3 7.7 11.9 11.5
10.3 0.3 4.6 10.0 10.4
10.1 -0.3 5.4 7.0 10.1
9.5 0.6 2.5 5.0 9.7
9.1 0.8 4 8 4 7 8.9
9.2 0.6 8.3 6.8 9.3

8.8 0.9 9.7 6.0 8.9
8.6 1.0 10.5 7.6 8.8
7.5 -0.2 7.2 7.7 74
5.8 01 3.7 6.7 58
5.6 1.0 3.4 6.9 5.8
5-5 -0.3 2.9 5.0 5.9

3.4 -03 1.4 2.6 43
59 1.9 5.1 43 5.9
7.0 1.0 10.5 6.7 7.2
7.6 0.9 15.7 8.3 7.5
6.0 -0.5 5.2 5.2 6.0
5.6 0.2 2.0 6.2 56

5.4 1.0 24 88 5.6
6.2 1.8 12.1 8.6 6.4
5.8 -1.1 66 4.3 55
4.6 -07 -0.2 1.1 4 6
3.8 0.3 -6.0 2.7 3.9
5.2 0.8 1.3 3.9 5.0

6.0 0.3 5.5 2.6 5.7
3.6 -0.1 4 2 -1.0 3.7
2.4 -04 -0.5 0.4 2.3
1.1 -0.3 -3.1 1.1 1.1
0.8 -0.2 -3.6 0.2 1.5
3.0 1.2 2.8 1.2 2.5

1.3 -04 2.6 -0.3 1.2

0.3 0.8 6.8 1-5 0.2
2.3 0.8 5.2 4.0 2.2
3.1 0.3 8.0 5.3 3.2
3.2 0.3 6.0 6.4 3.3
3.1 0.7 5.3 5.2 3.2

3.3 0.4 5.9 6.9 33
4 1 0.8 7.7 6.9 42

6.0 0 8 83 6.8 5.4

5.9 0.9 10.5 8.2 6.7

6.5 -0.4 5 4 6.6 6.5
6.2 0.8 5.6 7.0 6.1

6.8 0.4 3.2 6.8 6.9
7.0 0.8 82 6.8 6.8

5.7 4.7 5.2 6.0
6.8 0.9 7.2 5.2 6.7

7.3 0.4 5.6 6.9 6 7

7.1 0.1 6.0 5-4 6.2

1
c n q i l l ' ’

1916 la 
Feb

a
■Oi

26
37

01
06

XU 14 39 02

Af» 06 12 ai

Miy 01 33 03

In ■03 33 03

Jul 21 36 04
01 42 05

Sep •08 45 03
Od -01 49 05
IJov 07 52 06
Dec 71 SO 03
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lo s
15.0

15.7
8.7

7.7 
46
5.4 
Z5 
48 
83

97
103
72
3.7
3.4 
29

14
5.1

10.5
15.7
5.2 
20

24
121
66
-02
-60
1.3

5.5
4.2 
-03 
-3.1 
-36 
28

26
6.8
5.2
go
6.0
53

5.9
77
8.3

10.5
54 
5.6

11.1
10.7
132
14.5
132
118

119
100
7.0
5.0 
47 
68

6.0
7.6 
77
67 
69
5.0

2.6 
43 
6.7 
83 
5.2 
62

88
86
43
1.1 
27 
3.9

26
- 1.0
04
M
02
U

.03
13
40
53
6.4
52

69
69
68 
82 
66 
7.0

11.1

122
127 
140
128 
121

113
104
10.1
9.7
89
93

8.9
88
74
58
58
59

43
59
72
73
60 
56

56 
64 
53 
46 
39
5.0

57 
37 
23
1.1 
13 
23

12
02
22
32
33 
32

TABLE 1.2 MO: GROWTH RATES (continued) Percentages

Percentage growth rates (3 & 6 month rates are annualised)

Notes and coin 
Not seasonally adjusted

MO

Seasonally adjusted
1 month 12 month 1 month 3 month 6 month 12 month

LOM VQVT VQUX VQUT VQUV VQUW VQUU

1984 Jan •6.0 6.1 0,3 3.3 4.5 5.9

Feb -1,1 5.9 0.5 3,6 4 7 5.8

Mar 0.9 4 9 0,5 5.4 48 5,5

Apr 2 3 5.4 0.3 5.6 4 4 4.9

May 0.3 5.7 0,7 6,3 5.0 5.3

Jun 5.1 0.5 6.3 58 5,4

Jul 2.1 5.2 0,4 6,9 62 5.4

Aug 0.3 5.4 0.4 58 6.0 54

Sep -0.6 5.5 0.6 60 6.2 5.5

Ocl -0.2 5.5 0.4 59 6.4 5.4

Nov 0.6 5.4 0.4 5.7 5.7 5,4

Dec 71 54 0.1 3,5 4.8 5.3

198S Jan -5.5 6.0 1.0 5.8 5 8 6.0

Feb -14 5.7 04 61 5.9 6.0

Mar U 59 0.6 8.2 5.8 6.0
Apr 24 6.0 0.3 5.4 5.6 6.0

May •0.3 5.3 0,2 44 52 5.5

Jun -0.2 50 0.2 2.7 54 5.1

Jul 1.9 4.8 0.2 2,2 3.8 48

Aug 0.1 4.6 0.1 1.7 3,0 4,5
Sep -U 41 0.1 1.4 2,0 3.9
Ocl -0.5 3,8 0.2 1.4 1.8 3,7

Nov 0.4 3.6 0.3 2,2 1.9 3-6
Dee 72 37 0.2 2,8 2.1 3.7

1986 Jan -6.4 2 6 0,8 5,4 34 3.6
Feb -04 3.7 0.6 6.8 44 3.7
Mar 1 4 39 0.2 6.8 48 34
Apr 0.6 2.2 0.1 4 0 4.7 3.2
May 08 3.3 0.3 2.8 48 3.3
Jun •0.3 3.3 03 3.0 49 3.5

Jul 21 36 0.4 4.0 40 3.7
Ai^ 08 42 0.5 47 38 4 I
Sep 43.8 4 5 0.3 5,0 4.0 44
Ocl -0 1 4,9 0.5 5.5 47 47

Nov 07 5.2 0.6 5.9 5.3 5.0
Dec 71 5.0 0.3 5.9 5.5 5.2

1987 Jan -5 9 5.6 07 68 62 5.1
Feb -1 6 4.3 •0,2 3,5 4 7 4.2
Mar 03 32 0.2 2,7 4.3 4.2
Apr 2,4 5.1 0 5 20 44 46

May 0.3 4,5 0.4 43 39 4.6
Jun -02 46 04 54 4.0 47

Jul 2.2 47 0.5 5.1 35 4.8
Aug 0.4 43 0,3 48 4.6 4 6
Sep 0.1 5.3 0.6 5.8 56 4.9
Oct -0,3 5 1 0,5 6.1 5.6 5.0

Nov 0.4 48 0.4 65 5.6 48
Dec 70 4,8 04 5.4 5.6 4.8

Not seasonally adjusted 
1 month 
VQNA 

•5.8 
- 1.0 
0,9 
1.8 
0.5

Seasonally adjusted

2.2
0.1

-0.5
-04
1.8
6.2

-5.7
•1.3
1.0
25

•0.4

1
33 1

1988 Jan -6.0 47 0.5 5.4
Feb -0,7 5.7 1.0 78

42 Mar 1.5 69 0.6 89

'
Apr 1.3 58 0,5 9.0

1 May 05 6.0 05 70
65 Jun 1.3 7 5 0.8 7.5
6.1

1
•̂  Ju] 2.1 7.5 09 8.9

65 1 Aug 1.0 8 I 06 94
61 Sep 0 3 8.3 1.5 128
60 Oct -0.7 79 -03 7.7
67 1 Nov 0.6 8 1 0.4 6.7
6.7 ; Dee 7.6 86 0,5 2.3

5.7 
7 I 
7.2 
72 
74 
82

9.0 
82

lO.l
83
8.0 
74

4.6 
5.8
6.4 
64
6.5 
69

7.3
7.7
8.6
7.7 
77
7.8

18

• 1.3 
• 0.6 
0.6
7.6

-6.7
- 0.2
1.3
0,5
1.1

-0.4

1.7 
0.9 

- 0,6 
-0.5 
09  
76

-6,4 
-1 5 
08 
2.2 
0.3 

- 0.6

28
O.l
0.1

- 0.2
0,3
7.0

- 6.0
- 1.0
1.8 
17 
0.1 
1.2

2.2
0.8
0.4

- 0,6
0.5
7.6

12 month 1 month 3 month 6 month 12 month
VQNB VQMW VQMY VQM2 VQMX

6 3 0.4 3.8 5,5 6.2
5.9 0,5 4.3 5.0 59
5,0 0,5 6.0 6.0 5.6
5,0 -0,2 3.6 3.7 4.5
62 0,9 5.1 4.7 5.8
52 0.6 5,3 5.6 5.5

5.6 0,5 8.2 5-9 5,7
5,1 0.2 5 2 5.1 5,1
5.8 0.7 5.8 5.5 5.8
5,1 0.2 4.5 6.3 5.0
6,3 16 10.6 7,9 63
5,5 •0.7 46 5.2 5.4

5.6 0.6 6,2 5,3 5.6
5.3 0.5 1.6 6.0 5.6
5.4 0.5 64 5,5 5.5
6 1 0.4 5.8 6.0 6.2
5.1 0.1 4.2 29 5.3
5.1 0.4 3.9 5.1 5.2

4.8 0.2 2.7 4.2 4.8
4 6 •0 1 1.8 3.0 4,5
3,8 -0.1 -0.3 1.8 3.6
3.7 0.1 -0.4 1.1 3.5
24 0.5 1.9 1,9 2.4
3.7 0.7 5.3 2,5 3.8

2.7 0.5 6.7 3 1 3.7
3.8 0.7 7.7 4.8 3.9
4.1 0.2 5.6 5,4 3.6
2,1 3,9 5,3 3.2
3.7 0.6 3.4 5.5 3.7
32 0.1 3 1 4.3 34

3,1 2.9 3.4 3 2
4 1 0.7 3.2 3.3 4 0
4.8 0.6 5.1 4.1 4.7
4.9 0.1 5.5 42 4,7
5.2 0.8 6.1 4,6 5.1
5.2 0.9 7,6 6,3 5.3

54 0.1 74 6.5 4 9
4 1 -0.1 3 5 4.8 40
3.5 0.6 2.2 4 8 45
5.3 0.3 3.2 5.3 47
44 0.4 54 4 4 45
42 • 27 24 4.4

5.3 1.1 59 4.6 5.5
4.5 - 4.1 4.7 48
52 0.6 7.0 4 8 4,8
5.5 0,7 5.1 5.5 5.4
49 0,3 64 5.3 4.8
43 0.4 5.4 6.2 4.3

48 0.5 4.7 4.9 47
53 0.6 6 I 6.3 5.5
64 0,9 82 6.8 5.8
5.9 1.0 10.2 7.4 6.5
5.8 0,2 84 7.2 6.3
7,7 0.7 7.8 8,0 7.1

7.1 0.9 7.7 89 6.9
7.8 0.4 8,7 85 74
8 1 16 12,4 10.0 84
77 •0.2 7,6 7.6 7.5
79 0.3 6,9 7.8 7.5
8.5 0.5 2,5 7,3 7.7

1 Ml

. % 

§  

•A

u



TABLE 1.2 MO: GROWTH RATES (continued) Percentages

Percentage growth rates C3 & 6 month rates arc annualised)

VQUT
0,3

Notes and com
Not seasonally adjusted Seasonally adjusted 

1 month 12 month 1 month
VQUX 

8.2
6.5 
7.1 
5.3
6.6 
5,8

M O

3 month 
VQUV 

4 7

12 month 
VQUU 

7.6

Not seasonally adjusted Seasonally adjusted 
I m on^ 12mon"th 1 month 3 month

1991 Jan -5,5 3.4 0.5

Feb -2.5 2.6 0.1

Mar 1.1 3.2 0,1

Apr 0.6 0.6 •

May 1.6 2,0 0.7

Jun 0.2 2,4 0,6

Jul 1.0 2.1 43.1

Aug 1.0 2,2 0.1

Sep -1.1 2.4 0.3

Oct -0.3 2.8 0.2
Nov 0.3 2,8 0.1
Dec 6.6 2.7 -0.1

1992 Jan -7.0 1.1 0,1

Feb ■1.6 2.1 -

Mar 0,3 1.2 0,1

Apr 2.8 3.4 0.5
May 0.5 2,3 0.3

Jun 43.6 1.5 -0,1

7.0 5.4 5.8
84 6.6 5.8
7,2 6.4 4.7
6.7 6.8 55
6.5 7.5 5.8

7.3 7.2 6.0

7.6 7.1 6.3
7.0 6.7 6.7
5,7 6.5 6.5
6.8 7.2 7.0
6.0 6,5 7.0
5.2 5.5 63

2.6 4 7 5.9
1.6 3.8 5.3
1.2 3.2 48

43.1 1,3 4 2
0.3 1.0 3.7
0.2 0.7 3.0

2.9 1.4 3.0
2.8 1.6 27
3.1 1.7 2,4
0.9 1,9 1.6
3.2 3.0 2.0
5.1 4.1 2.4

VQNB
7.9

VQMW
0.2

VQMY
3.8

12

0.1

43.1

6 month 
V Q M Z  

5.7

12 month 
VQMX 

7,3

2,2 34
1.6 2.7
1.8 2.5
3.0 1.6
3.4 1.8
3.9 2.2

2.4 2.3
2,0 1.8
2.9 2.4
2.3 2.7
2.1 2,7
2.3 3.1

1.4 1.9
1.9 1.9
1.3 2.1
2.6 2-5
33 27
09 1-6

3 8 2.6
3.2 2.6
3.2 2.3
2.5 2.6
3.0 3.1
4.8 28

4.6 4.2
6.0 4.6
58 4.5
6.8 4 6
4 2 3.6
48 48

5.1 48
4.8 54
5-0 54
4.0 5.4
6.1 52
7.3 60

1995 J»

.

1996 I n -51 5 i

F«b -13 6 4

1 0 6 5

1 ! 6 3

0 4 6 4

Im 0 3 7.2

Jol 1 7 7 4

Acs 1 7 n

Sqi -1 0 7 6

Oct ■03 7 4
0 7 7 3

Dec d l 6 t

1997 J n ■6.1 s s
F«b ■09 6 2

19 71
Afr 12 5 4

Miy 11 61
}ia 0 4 6 !

CO

CM

J -
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XABLE 1.2 MO: GROWTH RATES (continued)
Pciccnugc pjin^ih rates (3 & 6 month rates are annualised)

Percentages

Notes and com 
Not seasonally adjusted

1 month 12 month

LOM VQVT VQUX

1994 Jan -47 6.1
Feb -20 5.7

Mar 1.8 6.8

Apr 1.5 56
hlay 0.5 6.8
Jun 0.8 65

Jul 0.9 6.3
At^ 1.5 7.0
Sep -0.7 6.4
Oct • 70

Nov 0.8 69
Dee 6.9 7 1

1995 Jan -5.3 6.4
Feb •2.2 6.2
Mar 0.9 5.3
Apr 2.9 6.9

May 04 6.7
Jun -0.4 5 5

Jul 15 6.1
Av« 1.3 5.9
Sep -0.8 5.7
Oct -0.1 5.6

Nov 08 5.5
Dec 6.6 5.3

1996 Jan -5.1 5.5
Feb -1.3 6.4
Mar 1.0 6.5
Apr 2.8 6.3
May 0.4 6.4
Jun 0.3 7.2

Jul 1.7 74
Aug 1.7 7.8
Sep -1.0 7.6
Oct -0.3 7.4

Nov 0.7 7.3
Dec 6.1 6.8

Seasonally adjusted
1 month
VQUT

08

3 month 
VQUV 

8.7

MO
Not seasonally adjusted Seasonally adjusted

6 month 12 month 1 month 12 month 1 month 3 month

VQUW VQUU VQNA VQNB VQMW VQMY
6.7 5.8 -5.2 5.6 0.2 6.9
6.7 5.7 -1.6 5.6 0.7 8.3
7.0 6.0 14 6.5 0.3 5.2
7.6 6.3 2.0 53 1.1 8.9
6.9 6.6 0.3 6.9 0.2 6.5
6.7 6.5 0.6 6.7 0.4 7.0

5.9 6.3 1.2 63 06 5.0
6.5 6.6 1.2 6 5 0.3 5.4
6.6 6.8 -0.2 6.6 1.1 8 1
64 7.0 • 7.2 0.6 8.0
65 6.7 0.6 7.2 0.2 7.9
6.2 6.5 7.2 7.3 08 6.7

6.6 6.2 -5.5 7.0 0.3 5.5
5.9 6.2 •2.3 6.3 0.2 5.5
5.7 6.1 1.5 64 1.1 6.7
5.5 6.0 2.8 7.3 0.4 7.3
6.1 6 3 ■0.6 6.3 ■0.3 5.0
5.3 5.8 -0.4 5.2 O.l 0.6

5.6 6.1 1.6 57 0.7 19
5.7 5.8 1.5 6.0 0.6 5.6
5.5 5.6 -0 8 5.5 0.5 76
5.5 5.5 -0.3 5 1 0.3 5.6
5.1 5.6 0.9 5.5 0.6 59
60 5.7 7.0 5.2 0.9 7.6

6.1 58 •5.6 5.0 0.1 6.9
72 6.4 -1.2 6.2 1.0 83
7.3 6.4 1.1 5.7 0.6 6.9
7.5 6.5 28 57 0.7 9.2
7.8 6.4 0.1 6.5 0.3 6.5
8-3 7.2 0.5 7.5 0.9 78

8.5 7.3 1.5 7.3 0.6 7,4
82 7.7 1.9 7.7 0.9 9.7
7.7 75 -1 2 7.2 - 6.0
7.0 7.3 • 7.5 0.6 6.1
6.7 7.3 0.7 7.3 0.5 4.6
57 TO 6.2 6.6 0.4 6.2

6 month 
VQMZ 

5.7

1 ̂

Jul 1.1 5.5 0.3 6,6 6.2 5,7
Aug 1 4 5.2 0.4 5.8 6,5 5.3
Sep -04 5.8 0.7 5.6 6.7 5.8
Oct 0.3 65 0,9 8,4 7.5 6.5

Nov 0.8 6.6 0.6 9.3 7.6 6.6
Dec 60 6 5 03 7.5 66 67

1998 Jan -5.6 7.1 0 6 6.2 7.3 67
Feb -0.9 7.1 0.4 5.6 74 7.0
Mar 0.4 5.6 02 5 1 6,3 6.5
Apr 2.6 7 1 0.5 4.5 5.3 64
May 0.2 62 0.5 4.7 5 1 6.3

Jun -0.3 5.5 0,1 44 48 5.7

4i
1 Jul 13 5,8 0.5
1 Aug 1.1 5.5 0.4
1 0.5 6.3 0.6

54 1 Oct •0.7 5.3 0.4
54 1 Nov 0.7 5.2 0.4
52 1 Dec 6.3 5.5 0.6
60

1 1999 Jan •5.4 5.7 05
1 Feb -1.1 5.5 0.5
1  Mar 1.5 6.6 0.5

1.0 58 0.2 7.7 63
1.2 5.1 0,2 5 7 6.1

-03 61 0.8 4.8 6,3
0.4 6.5 1.0 8.0 7.8
1.0 6.8 0.9 11.1 84
57 6.3 0.1 7,9 6.3

•5.5 7.1 0.6 65 7.2
•0.8 7,2 0.5 4.9 80
0.5 5.7 0.3 5.7 6.8
2.4 74 0.3 4.3 54
0.1 6.2 0.4 3 8 4.3

-0.1 5.4 0,2 3.8 47

1.3 5.6 0,5 4.5 4,4
1.1 5.6 0,5 5.0 44
0.4 6.4 0,6 65 5 1

-0.5 5,4 0,5 6.6 5,6
0 5 48 0.2 5.5 5,3
67 5.8 l.l 7.4 69

•5.3 5,9 0.5 7.2 69
-14 5.3 0.1 6.6 6 1
1 6 6 5 0.6 47 6.0

fr *S

i.*:
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TABLE 2.1 QUARTERLY M4 AND M4 LENDING: GROWTH RATES Percentages 1/̂
ID

M4 M4 lending M4 M4 lending

3 month
Not seasonally adjusted

LOQ VVFZ

12 month 3 month 12 month 3 month 12 month 3 month 12 month

1968 Q1

f  *

0.2 12.0
Q2 3.1 11,5
Q3 1.3 9.0
Q4 3.8 8,6

1969 Q1 -0.5 7.8

Q2 0.5 5.1
Q3 1.4 5.2
Q4 3.7 5,1

1970 Q1 -0.5 5.1
Q2 4.1 8.9

Q3 3.1 10.7
Q4 5.0 12.0

1971 Q1 1.7 14.5

Q2 3.4 13.8
Q3 3.4 14.2
Q4 6.9 16.3

1972 Q1 3.2 18,0

1.6 8 1 Q4

4.4 7.9 1980 Q1
1.6 7.2 Q2

-0.2 7.6 Q3
. 5.9 Q4

34 49 1981 Q1
1,5 4 7 Q2
2.4 7.5 Q3
2.9 10.6 Q4

4,2 11.5 1982 Q1
38 140 Q2

-0.3 11,0 Q3
2.1 10.1 Q4

3-9 9.8
1.3 7.2
1 2 8.8
1.3 8.0

4,4 8 5
4 4 11.8
1.0 11.5
1.4 11.6

3.9 11.0
3.1 9.6
4.0 12.9
5.6 17.5

9 7 24.1
9.5 31.9
4 6 32.7
7.5 35.2

7.5 32,4
4,9 26.9
5.2 27.6
68 26.7

4.2 22.9
3.8 21.6
2.6 18.6
1.8 13.0

2.2 10.8
1.5 8.3
0.1 5.6
1,8 5.7

2.1 5.6
4.5 88
3.5 12.5
48 15.9

1.8 15,5
4.2 15 1
34 15.0
4.2 14.2

14

CO 37
0*

Ijji Q1 3^
Q2 1.7
(P At
0*

\9
1915 Q' 31

Q2 29
(P 37

l i
1916 39

Q2 29
Q3 I t
(P

1.7
1917 4.1

I

) '

150
13J
115
113

1990 Q1 21 118

02 32 119
< Q3 23 108
!&«.
jJl 01 25 105

V1\ 1991 Q1 26 11.1
Q2 24 1031c%t 03 17 9,6

r Qi U 82
li

1992 Q1 15 7,1
02 10 55. r ,

•
03 07 45hrriW
Q1 19 5.1

1 1993 Q1 12 49
02 15
03
01

09
13

56
51

• i

 ̂ i.

1994 Qi 
02

20
02

58

' i
03 01

44
' f 01 1.4

44
45i 199SQ1

02
16
17

41



table 2.1 QUARTERLY M4 AND M4 LENDING: GROWTH RATES (continued) PercenUges

Reuil deposits and 
cash in M4

3 month
Not seasonally adjusted

VRKH

Wholesale deposits 
in M4

M4

3 month

VRKI

M4 lending

3 month 12 month 3 month 12 month
e .

1984 Q1 
Q2

1985 Ql 
Q2

1988 QI 3.6 13.1
Q2 4.6 13.6
Q3 4.0 16.2
Q4 3.0 16.2

1989 Ql 25 15.0
Q2 3.1 13.3
Q3 3.2 12.5
Q4 2.9 12.3

1990 Ql 2.1 11.8
Q2 3.2 11.9
Q3 2.3 10.8
Q4 2.5 10.5

1991 Ql 2.6 11.1
Q2 24 10.3
Q3 1.7 9.6
Q4 1.3 8.2

1992 Ql 1.5 7.1
Q2 l.O 5.5
Q3 0.7 4.5
Q4 1.9 5.1

1994 Ql 2.0 5.8 26 5.2 21 5.6
Q2 0.2 4 4 1.9 78 0.6 5.3
Q3 0.8 44 4)6 6.2 0.4 49
Q4 1.4 45 1.3 5 1 1.4 47

1995 Ql 1 6 4.1 6.5 9.2 2.9 5 5
Q2 1.7 5.7 28 10.1 2.0 69
Q3 1.6 6.4 2.2 13.3 1 7 8.3
Q4 15 6.5 6.2 18.9 29 9.9

1996 Ql 1.9 6.8 48 17.0 28 97
Q2 1.1 6.1 44 18.9 2,1 9.8
Q3 0.9 5.5 4.0 21 1 1.9 10.0
Q4 1.6 5.6 43 188 25 9.5

1997 Ql 2.5 6.3 74 21,8 4,2 11.0
Q2 2.3 7.6 3.5 20.7 2.7 11.7
Q3 0.5 7.1 4.5 21 4 1.9 117
Q4 2.3 7.9 3.5 204 2.7 119

1998 Ql 12 6.5 46 172 2.3 10.0
Q2 1.3 54 3.9 17.7 2.2 94
Q3 1.0 6.0 30 16.0 1 7 93
Q4 28 6.5 -05 11.5 1.7 8,2

1999 Ql 1.2 6.5 1.) 77 1.1 6.9

15
24 7 2
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TABLE 2.1 QUARTERLY M4 AND M4 LENDING: GROWTH RATES (continued) Per centres

3

S '

Retail deposits and cash in M4 
3 month 3 month

annualised
Seasonally adjusted

LOQ 
1982 Q4

1988

1991

Q4 1.2

1992 Q1 1.4
Q2 1.0
Q3 1.1
Q4 1.7

1993 Q1 1.0
Q2 1.7
Q3 1.3
Q4 1.2

1994 Q1 1.6
Q2 0.4
Q3 1.2
Q4 1.3

1995 Q1 1.1
Q2 1.8
Q3 2,1
Q4 1.3

1996 Q1 1.4
Q2 1.1
Q3 1.6
Q4 1,2

1997 Ql 2,2
Q2 2.2
Q3 1.3
04 1.7

VRTl
10,4

6 month 
annualised

VRTK

Wholesale deposits in M4
12 month 3 month 3 month

annualised

VRTL

10.8 11.0 116
11.1 10.9 11.7

12.0 11.5 11.3
12.6 12.3 11.6
9.8 11.2 11.4

16.3 13.0 12.7

11.0 13.6 124
10.6 10.8 11.9
14.6 12,6 13.1
12.8 13.7 12.2

14.3 13.6 13.1
12.9 13.6 13.7
14.0 134 13 5
11.0 12,5 13,0

9.3 10,1 11 8
13.7 11.5 12.0
8.1 10.9 10.5

13.2 10.6 11.1

17.3 15.2 13,0
16.5 16.9 13.7
17.7 17,1 16.1
13.5 155 16,2

12,4 12.9 15.0
11.0 11.7 13.6
13.9 12.4 12.7
12.6 13.3 12.5

9.9 113 11.8
12.2 11.0 12.1
10.0 11.1 11.2
10.8 10.4 10.7

11.5 11.1 111
9,4 104 10.4
8.2 8 8 10.0
5.1 6.6 8.5

5.7 54 7.1
4.2 4.9 5.8
45 4.3 4.8
6.9 5.7 5.3

4.0 5,5 4.9
6.9 5.5 5.C
5.1 6.0 5.8
4,8 5.0 5.2

6.5 5,6 S i
1.7 4.1 4.f
5.1 3,4 4 f
5.2 5.1 4.(

4.5 4.8 4.;
7.3 5.9 5.;
87 8.0 6.‘
5.4 7.0 6.;

5,8 5.6 6.;
4.4 5.1 6.
6,6 5,5 5.
5,0 5,8 5.

9,3 7-1 6.
90 9,1 7.
5.2 7.1 7,
7.0 6.1 7.

6 month 
annualised

rp VRGU VRUR
.4 23.8 « a

1.1 22,0 22.9
^7 20.4 21.2
1.4 14,5 17,5
i.2 27.9 21,0

I'o 8.1 17.6
>.5 24 4 159
5.9 26.5 25 4
1.2 9.2 17.6

40 16.7 12.9
5.4 23.5 20.1
5,9 31.4 27.4
7.3 33.5 324

7.8 36.1 34 8
7.6 34,5 35.3
22 9.0 21.1
6.3 27.6 179

8.0 36.8 32,1
5.3 23.1 29.7
8.6 404 31.5
8.6 39.8 40.1

3.5 15.0 26 8
2.8 12.0 13.5
7.7 35.5 23.2
4,1 17.9 264

6,9 31.3 24.4
7.4 33.9 32.6
6.1 27 4 30.6
7.2 32,6 30.0

6,3 28.3 30.5
4.3 18.8 23.5
1.9 7.9 13.2
0.9 3.4 5.6

-0.6 -2.4 0.5
0.4 1.6 ~0A

-0.1 -0,6 0.5
1.7 7.1 3.2

0,7 2.8 4.9
1 4 5,8 4.3
0.9 3 8 4.8

•2 5 -9.5 -3.1

0.2 0.7 -4.6
-1 2 ^ 8 -2,1
1.6 66 0.7
2.5 10,4 8.5

2.2 9.3 9.9
1.3 5,3 7.3
0.4 1.7 3.5
0.9 3 8 2.7

6.2 27.9 15.2
2.5 10.5 18,9
3.2 13,5 12.0
5.5 24,4 18.8

48 20,6 22.5
4.3 18.7 19.7
4.5 19.6 19.2
4 4 189 19,2

6.8 31.1 24.8
3.5 15.0 22 8
45 19.4 17.2
4.1 17,5 18,5

VRUV

VRTJ
l l

VR'H

5.0

5
4
6

M 7
\ l 85

Q3 20 6
0* 5 3
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table 2.1 QUARTERLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4 M4 Icmlme

3 month 3 month 
annualised

Seasonally adjusted

0  month 12 month 3 month 3 month 6 month
annualised annualised annualised

VTUE VTUF VTUG VTUH VTUI
13.7 14.2 48 20,7 19,6

16.1 152 4.9 21.2 21.0

17.7 15.7 44 188 20.0
18.5 17.3 3.6 15,3 17,1

166 17.1 3.6 15.1 15.2
15.3 169 3.2 135 143
16.4 165 4.2 17.8 15,6
12.9 14.1 6.0 26.2 21.9

10.4 13.3 5.6 24 4 25.3
10.8 11.8 4.9 21.2 228
13.7 12.0 5.2 22.4 21-8
144 12.6 4.3 182 20.3

142 140 3.2 13.6 15.9
14.3 14.4 42 17.7 15.7
12.3 13.2 3.9 164 17.0
128 136 3.9 16.4 16.4

12.7 12.5 43 18.3 17,3
13 1 12.9 4.1 17 5 17.9
14.0 13.3 4.2 18.0 17.7
13.9 13.5 4.2 17,9 180

13.5 13.7 4.7 20.2 19.0
12.7 13.3 3.9 16.7 18.4
156 14.6 3.7 15.5 16.1
17.5 15.1 3.7 15.6 15.5

17.9 16.8 44 19.0 17,3
18.2 17.8 4.2 18.0 18.5
15.1 16.5 44 18.6 183
13.6 15.9 5.5 23.7 21,1

149 15.0 3.8 16.2 19.9
15.7 14.7 4,6 19.8 18.0
15.9 154 47 20.3 20.0
17.8 168 4.8 20.8 20.6

18.3 17.1 5.4 23.5 22.2
15.9 16.9 6.1 26.9 25.2
188 18.5 5.9 25.6 26.3
18.5 17.2 53 22.7 24.2

16.1 174 5.1 22.1 22.4
17.5 18.0 4.9 21.1 21.6
17.9 17.0 5.4 23.3 22.2
187 18.1 4,5 19.4 21.4

12 month

1990 Q1 38 16.0 17.5 17.7 4.5
Q2 3,4 144 15.2 169 35
Q3 2.2 9.3 11.8 146 27
Q4 2.0 8 1 87 11.9 2.7

1991 Q1 1.6 6.4 7.3 9.5 2.1
Q2 1.6 6.7 6.6 7.6 1.3
Q3 1.3 5.1 5.9 6.6 1.5
Q4 1.4 5.8 54 6 0 1.3

1992 Q1 1.2 4.7 52 5.6 1,0
Q2 1.2 47 4,7 5.1 1 5
Q3 1,0 42 4.5 49 0.9
Q4 0.3 1.2 2.7 37 0.6

1993 Q1 0.8 3.1 2,1 33 0.9
Q2 0.9 3,6 3,3 3-0 0.8
Q3 1 4 5.5 4.5 3.3 1,0
Q4 1.5 6.3 5.9 4.6 0.7

1994 Q1 1.8 7.3 68 5.7 0.7
Q2 0.7 2.7 5.0 54 0.9
Q3 1.0 4.1 3.4 51 1.5
Q4 1,2 4.8 4.5 47 1.8

If
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TABLE 2.1 QUARTERLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4
3 month 3 month 

annualised
6 month 

annualised
12 month

M4 lending 
3 month 3 month 

annualised
6 month 

annualised

Seasonally adjusted
LOQ VTUC

1995 Q1 2,6
Q2 2.0
Q3 2.4
Q4 2.6

1996 Q1 2.4
Q2 2.1
Q3 2.5
Q4 2.2

1997 Q1 3.8
Q2 2.6
Q3 2.4
Q4 2.5

1998 Q1 2,1
Q2 2.1
Q3 2.1
Q4 1.6

1999 Q1 1.0 3.9 5.1 6.9 1 6 6.6

6 ^

1S(3

2 0

07 131

.0.1 75

10 69

u 9^
16 2H
1.0 21.1

01 142
08 66
13 78
09 117
09 13!
11 131

U 140
10 14i
0 7 n o
0.8 107
18 141
11 15 8

07 152
0 7 10,7
U 11.6
09 116
08 13.0
11 165

17 199
•03 147
15 112
06

vr

■Lw

1
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nolUi, ta ble  2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES Percentages

Retail deposits and cash in M4 Wholesale deposits in M4

1 month 3 month 
annualised

6 month 
annualised

Not seasonally adjusted
VQYD VQYG

7.2

\K

14,2

19S4 Jan ^,1
09

11.4
10.1

9.3
10.6rcD

Mar 1.5 9.2 12.6

Apr 1.0 14 1 12.7

May 1.2 15.6 12.8
Jun 1.2 143 11.8

Jul 0.7 13.1 13.6
Aug -01 7.5 11.5
Sep 1.0 6.9 10.6
Oct 1.3 9.4 11.3

Nov 2 6 21.4 14.3
Dec 1.0 21.1 138

1985 Jan -0.2 14.2 11 8
Feb 0.8 6.6 13.8
Mar 1.3 7.8 14.3
Apr 0.9 127 13 4

May 0.9 13.1 98
Jun 1.2 13.1 104

Jul 1.1 14.0 13.3
Aug 1.0 14,4 13.7
Sep 0.7 12.0 12.5
Oct 0.8 10.7 12.3

Nov 18 14.1 143
Dec 1.1 15 8 13.9

1986 Jan 0.7 15.2
Feb 0.7 10.7
Mar 1.3 11.6
Apr 0.9 12.6

May 0.8 13.0
Jun 2.1 16.5

Jul 1.7 19.9
Aug -0.3 147
Sep 1,5 12.2
Oct 0.6 76
Nov 0.8 124
Dec 1.4 11.9

onth 1 month 3 month 0  month 12 month
annualised annualised

JYA VRKC VRKO VRKY VRKI
^ * 0.7 . ✓  ♦ s

« a 1.3 10.5 « <

2.2 18.0 a ♦

»  a 2.7 28.0 % % ^ %

* *
2.1 32.0 20 8

*  » -1.6 134 15.7
3.1 15.0 21.3
1.0 10.4 20.7 s

14 24.3 188 4  a

0.6 12.7 13.8 4  4

13.0 3.5 24.2 17.1 189

12.2 1.9 26.9 25.6 20.5
11.8 0.2 25.0 18.7 20.0
11.6 1.4 15.2 19.6 20.2
11.5 2.7 18.8 228 20.7
11.9 1.8 26.7 25.8 19.7
11.7 1.3 26.0 20.5 18.8

11.6 0.7 16.4 176 21.5
11.0 1.7 15.7 21.1 19.9
11.2 -1.0 5.6 15.4 17.5
11 7 1.1 74 11.8 17.2
12.0 32 13.8 14.8 20.2
11.7 2.3 298 17 1 18.8

114 1 8 33.3 19.6 186
11.1 2.0 27.3 204 20.7
11.6 1.9 254 27.6 21.3
12.0 0.6 19.5 26.2 18 8
13.5 0.4 12.1 19.5 17.1
12.8 0.2 5.0 147 15.9

12.7 2.5 13.1 163 17.9
12.6 -3 4 -2.8 44 12.1
12.4 5.2 17.9 11.2 191
12.3 -0.9 3.0 7.9 16.7
12.0 36 36.3 15.1 17.2
12.1 2.7 240 20.9 17 8

12.6 2.6 42.3 21.1 187
13.8 2.8 38.0 37.1 19.6
134 1.9 33.5 28.7 19.6
12.9 3.1 36.1 39.1 22.6
12.0 -1.0 16.7 26.9 20.8
12.1 2.9 21.4 27.3 24.1

13.1 0.4 9.4 22.0 21.6
13.1 1.1 19.4 18.0 27.2
13.1 8,1 45.2 32.8 30.7
13.1 1.1 49.4 27.9 33.4
13.0 68 86.1 49.0 37.5
14.0 -2.3 24 4 34 4 30.8

146 -0.7 15.8 31.5 267
13.1 2.9 -0.5 36.1 26 7
14.0 2.4 19.9 22.1 27.3
13 8 4.0 43.8 29.0 28.5
12.7 2.4 41.1 18.5 32.9
13.0 -3.2 127 16.2 25.0

12.0 0.9 0.1 20.0 25.6
11.9 22 -0.7 183 26.9
11.8 7.0 48.0 29.1 25.6
120 20 54 8 24 4 26 7
12.3 2.3 55.3 24.2 21.3
12.1 -0.1 18.0 32 2 23.9

11.0 5.1 329 43 4 31.2
11.7 32 37.7 46.3 31.6
10-7 2.0 49 9 33.0 31,1
11.0 48 482 40.3 32.1
11.3 -1.4 23.4 30.4 27.2
11.0 2.9 28.0 38 5 35.3

4
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

Retail deposits and cash in M4
1 month 3 month 

annualised
6 monU) 

annualised
12 month

Wholesale deposits in M4
1 month 3 month

annualised

Not seasonally adjusted
LOM 

1988 Jan 
Feb 
Mar 
Apr 

May 
Jun

VQXX
0,4

Jul 1.0 14.0 144 12.9

Aug 0.5 11.7 13.1 12.6

Sep 1.7 13.6 13.4 12.5
Oct 0.4 11.0 12.5 12.0

Nov 1.0 13.2 12.5 12.5

Dec 1.5 12.0 12.8 12.3

1990 Jan .0.6 7,9 9.4 11.9
Feb 0.7 6.5 9.8 11.4

Mar 1.9 8.5 10,3 11.8

Apr 0.6 138 10.8 11.6
May 0 4 12,8 9.6 11.0
Jun 2.1 13.5 11.0 11.9

Jul 0.6 13.3 13.5 11.5
Aug •0.2 10,3 11.5 10.7
Sep 1.9 9.4 11.4 10.8
Oct • 7.0 10,1 10.5

Nov 0.6 10.8 10.5 10.1
Dec 1.9 10.6 10.0 10.5

1991 Jan . 10.6 8 8 11.2
Feb 0.5 10.1 10.5 11.0
Mar 2.0 10.8 10.7 11.1
Apr 0.8 14.2 12,4 11.2

May 0.7 15.0 12.6 11.5
Jun 0.9 10.1 10.5 10,3

Jul 0.3 8.0 11.1 9.9
Aug - 4.8 9.8 10.1
Sep 1.4 6.9 8,5 9.6
Oct - 5.6 6.8 9.6

Nov 0.5 7.8 6.3 94
Dec 0.8 5.2 6.1 82

1992 Jan -0.3 4.2 49 7.9
Feb 0.2 3,0 54 7,6
Mar 1.6 6,0 5.6 7.1
Apr -0.1 6.8 5.5 6.2

May 0.4 7.9 54 5.8
Jun 0,6 40 5.0 5.5

Ju) 02 5.1 6.0 54
Aug 0.3 4.5 6,2 5.8
Sep 0.2 2.8 34 4.5
Oct 0.4 3.8 45 5.0

Nov -0.1 2.4 3.4 44
Dec 1.5 7.7 5.2 5.1

6 month 
annualised

2 2

J>6

\ 2

Oi
A?

(U
f*

0.1
a •

08
s«? 03
04 OA
IW 0 6
Dec

-03
05

1995 J a  
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: ? J

■S'

•4l

VI

1996 l a
F 6

Afr

i n

l i i
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Ott

r Kov
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l » 7  J a
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1
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rABLE 2.2 MONTHLY 1V14 AND M4 LENDING: GROWTH RATES (continued) PercenUges

Retail deposits and cash in M4
I month 3 month 

annualised
t seasonally adjusted 

LOM VQXX VQYD
1993 Jan ■0.6 3.1

Feb 0,7 6.2
Mar 1.2 5.0
Apr 0.5 10.1

May 0-9 11.0
Jun 0.1 6.2

Jul 0.1 44
Aug • 0.8
Sq> 08 3.6
Oct 0.3 4 6

Nov 0.4 6.3
Dec 0.6 54

1994 Jan -0,5 2.0
Feb 0.9 4.1
Mar 1.5 8.1
Apr 10.1
May -0.2 54
Jun 0.3 0.7

Jul 0.3 2.0
Aug -0.2 2.0
Sep 0.7 3,4
Oct -0.1 1.9

Nev 0.4 4,2
Dec U 58

1995 Jan -0,7 3.3
Feb 0.8 4 9
Mar 1.5 6.5
Apr 0.8 12.8

May 0,2 104
Jun 0.7 7.0

Jul -0.1 3.4
Aug 07 5.3
Sep 0.9 64
Oct 0.1 6.9

Nov 0.6 66
Dec 0.8 6 1

1996 Jan -0.7 2.8
Feb 0.7 3.1
Mar 1.9 7.7
Apr -0.2 10.1

May 0 3 84
Jun 1.0 45

Jul -0,7 2.4
Aug 1.0 53
Sep 0.6 3.7
Oct 0.2 7.5

Nov 0.7 60
Dec 0.7 6.5

1997 Jan • 5.6
Feb 0.8 6.0
Mar 1.7 10 5
A ft -04 87

May 0.9 9.5
Jun 1.8 9.7

Jul -0.3 10.2
Aug 0.4 78
Sep 0.4 2.0
Oct 1.1 78

Nov 0.7 9.3
Dec 0.5 9.6

i

I r  I • J

p .  /

Z O r

6 month 
annualised

Wholesale deposits in M4
12 month 1 month 3 month 

annualised
6 montii 

annualised
12 ntunlii

VQYA VRKC VRKO VRKY VRKI
4,7 -0.9 -16,1 -7.6 -0.1
5.2 -0.5 -12,7 -7.0 -1.1
4,9 23 3.5 -5.3 0.1
5.5 -0.6 47 -6.3 -1.9
6.0 -0.6 4,0 -4.7 -2,6
5,4 0.6 -2.5 0.5 -2.8

5.3 l.O 3,9 4.3 -I 8
5,0 • 6.7 5.3 -1,0
5.6 -0,1 3.5 0.4 -2.5
5.5 1.1 4.2 4.0 -1,3
6.0 -0.2 3.3 5.0 4$

5.1 1.3 9,4 6.4 3.4

5.2 0.2 5.7 5.0 4.6
5.5 -0,2 5,4 4 4 48
5.8 2.6 10.7 10.1 5.2
5.2 0.3 11.0 8.3 6.2
42 0.6 15.0 10,1 7.5
4,4 0.9 77 9.2 7,8

4.6 -1.5 0.2 5.4 5.2
4 4 0.4 -0.7 6.9 5.6
4.4 0.4 -2.5 2.5 6,2
3.9 -0.6 0.9 0.6 4.4
3.9 1.8 6.7 3.0 6.5
4.5 0.1 5.1 1.2 5.1

4.3 0.3 8,9 4.8 5.1
4,1 1.1 5.8 6,3 6.6
4.1 5.1 288 16.3 9.2
49 -2.0 17.6 13.2 6.7
5,3 30 26.5 15.7 9.1
5,7 1.8 11,5 19.9 10.1

5.3 3.5 38.6 27.7 15.7
6.2 -0.4 21.2 23.8 14 7
6.4 -0 8 9.0 10.3 13.3
6.5 1.1 -0.6 17,4 15.3
68 2.8 13.0 17,0 164
6.5 2.2 27.6 17.9 18.9

6.4 2.4 34.0 15.5 21,4
6.3 -0.6 17.1 15.0 19.3
68 3.1 21,0 24.2 17.0
5.8 04 11.9 225 19.9
58 2,5 26.5 21.7 19.3
6.1 1 5 18.9 19.9 18,9

5.5 2.0 26.9 19,2 173
5.8 0.5 17.3 21.8 18.4
5.5 1.4 17.0 18.0 21.1
5.7 2,2 17.9 22.3 22.4
5,7 3.7 33.6 25.2 23 4
5.6 -1.6 182 17.6 18.8

64 1.7 158 169 18.0
64 3.0 129 22.8 22.3
6.3 27 33 9 25.8 21.8
6.0 -1.2 19 1 175 19.8
6.7 4 1 24 3 18.5 21.8
7.6 0,6 14.7 24.0 20.7

8.0 2.0 30.3 24.6 20.7
7.3 1.0 15.3 19.7 21 3
7.1 1.6 19.5 17.1 21 4
8.1 -1,5 4,2 165 17.0
8.1 29 12.3 13.8 16.1
79 2.1 14.5 17.0 20.4

23

I o

l - . v
r  • ■

!i

t

V  - 1

1 *

; I



TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

Retail deposits and cash in M4
1 month 3 month 

annualised
6 month 

annualised

Wholesale deposits in M4
1 month Tmonth

annualised
6 month 

annualised
] 2 month

^  3rr-' ,

Not seasonally adjusted
LOM VQXX VQYD VQYG

1998 Jan -0.5 2.6 5.2

Feb 0.6 2.0 5.6
Mar l.l 4.8 7.2

Apr 0.2 7.8 5.2

May 0.5 7.5 48

Jun 0.7 5.5 5.2

Jul 0.6 7.3 7.6

Aug -0.3 3.8 5.7

Sep 0.7 4.1 48

Oct 0.8 4.8 6.1

Nov 1.0 10.4 7.1

Dec 1.1 11.9 7.9

1999 Jan -0.7 5.3 5.1

Feb 0.6 3.6 7.0
Mar 1.3 4,7 8.2

^  UOM

19C ^
Feb

ir
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4 M4 lending
I month 3 month 

annualised
6 month 

annualised
12 month

Not seasonally adjusted
LOM VQKY

1982 Aug 0-7
Sep 0.9
Oct 1.2

Nov 1.2
Dec 1-8

1983 Jan ^.3
Feb 1.8
Mar 1.2

0.7
May 0.9
Jun 1.9

Jul 1.2
Aug 0.2
Sep 0.8
Oct 1.3

Nov 1.3
Dec 1.6

1984 Jan O.I
Feb 1.0
Mar 1.0
Apr I.O

May 1.6
Jun 1.4

Jul 0.9
Aug 0.4
Sep 1.2
Oct 1.2

Nov 2.1
Dec 0.8

1985 Jan 0.4
Feb •0.1
Mar 2.1
Apr 0.5

May 1.5
Jun 1.6

Jul 1.4
Aug 1.4
Sep 1.0
Oct 1.3

Nov 1.2
Dec 1.5

1986 Jan 0.7
Feb 0.8
Mar 2.8
Apr 1.0

May 2.2
Jun l.l

VRKU VRLE VQLC

15.5

14.1

1 month

Jul 1.2 19.0 19.5 17.2 1.7
Aug 0.4 11.0 18.5 16.0 1.4
Sep 1.7 13.9 16.1 169 11
Oct 1 4 14.8 16.9 169 1.9

Nov 1.2 18.2 146 16.9 1.7
Dec 03 12.0 13.0 15.6 I 8

1987 Jan 0.1 64 10.5 149 1.1
Feb 1.0 5.7 118 15.1 1.2
Mar 2.6 15.7 13.9 14.9 1.5
Apr 1.3 21.7 138 15.3 1.0

May 14 23.9 14.4 14.5 1.3
Jun 13 177 167 148 22

Jul I 8 200 20.9 15.6 1.9
Aug 1.1 18.5 21.2 16.4 0.8
Sep I.O 168 17.3 15.6 2.1
Oct 19 17.3 186 16.2 1 3
Nov 04 13.9 162 15.3 1.4
Dec 1.6 168 16.8 168 1.9

25

3 month 6 month
annualised annualised

VRKQ

24.6
20.4
20.4

VRLA
✓

*  I

16.8 20.6

14.3 17.3
15.6 18.0
15.6 16.2
13.8 14.0
15.7 15.7
165 16.0

18.1 15.9
12.8 14.3
16.4 16.4
16.7 17.4
18.5 15.6
14.8 15.6

17.4 17.0
188 18.6
20.7 17.7
177 17.5
17.6 18.2
16.4 18.5

18.2 17.9
16.0 16.8
17.0 16.7
178 18.0
20.3 18.1
17.6 17.3

18.2 18.0
16.2 182
22.3 19.9
18.6 184
20.6 184
159 19.1

18 1 184
15.8 18.1
14 1 15.0
15.2 16.6
16.4 16.1
16.1 15.1

13.1 14.1
16.7 16.5
20.5 18.2
19.7 164
17.2 16.9
182 19.3

23.3 21.5
23.6 20.4
17.8 18.0
18.9 21 1
20.6 22.1
24.3 21.0

20.1 19.5
17.7 19.2
16.3 20.2
16.1 18.1
16.6 17.1
198 18.0

24.0 20.0
21.3 18.9
20.7 20.2
17.9 20.9
20.7 21.0
20.0 20.3

12 month

VQLA

18.3
tl:
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TABLE 2.2 MONTH!.Y M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4 M4 lending

I month 3 month 
annualised

6 month 
annualised

Not seasonally adjusted

D.8 17.2 174 18.3

).7 16.0 15.5 184

2.3 16.3 16.2 17.6

0.5 14 8 16.0 17.5

1.2 17.2 16,6 174

2-3 17.1 167 17.0

148 14.8 16.1
0.7 126 149 15.2

1,3 8.5 12.7 14.5
8.6 11.6 13.8

l.l 10.1 11.3 13.9

0.4 5.9 7.2 11.8

5.8 7.2 10-9

0.2 2.3 6.1 10.4

1.5 6.9 6 4 95

0.5 8.9 7.3 9.5
0.7 11,1 6.6 9.0

0.9 8 8 7.8 7.5

-0,3 5.4 7,1 7.2
0.2 3.0 7,0 6.6
1.1 3.7 6.2 6.3

-0.4 3.2 4.3 5.8
0.4 4,3 3.7 5 1

1.1 4.2 3.9 5.9

-0.3 48 4.0 5.6
0.3 4.3 4 3 5.6
I 4 5,7 4.9 5.6
0,4 8.7 6.7 5.5
0.3 87 6.5 5,1
0.7 5.8 5.7 48

0.1 4.7 6.7 5.3
-0.1 3.0 5 8 5 1
0,6 2.6 4.2 46
03 3.1 3 : 9 5.3
-0.5 1.3 2.1 4.3
0,3 0,2 1 4 3.6

1 month 3 month 
annualised

6 month 
annualised

12 month

26

UCQ VRLA VQLA
22,7 20.3 20.1
21.4 21.1 20.0
23.8 21.9 21.1
23.1 22.9 21.9
25 2 233 22.2
26.6 25.2 22.7

29-9 26.5 23.3
28.7 26.9 24.0
26.8 26.7 24.3
22.9 26 4 246
23.4 26.0 24.6
21.1 23.9 24.6

22.0 22.5 24 4
20.6 22.0 244
22.7 21.9 24,3
19.7 20.8 23.6
21.0 20.8 23,4
19.9 21.3 22.6

22.6 21.1 21.8
23,1 22.1 22.0
24.9 224 22.2
21.5 22.1 21.4
18.8 20.9 20.9
17,9 21,4 21.3

18.4 19.9 20.5
20.4 19.6 20.8
20,0 18.9 20.7
17,0 17.7 19.9
15.7 18.0 19.5
13.6 16,7 19.0

148 15.9 17.9
13.0 144 169
12 3 13,0 15.9
12.7 137 15.7
136 13.3 15.6
10.5 114 14.0

9.5 11.1 13.5
87 11.1 12,7
9.2 9,9 11.4
7.5 8.5 11.1
5.9 7.3 10.3
4.4 6.8 91

5.5 6,5 8.7
5.7 58 85
74 5.9 7.9
5.7 56 7.0
7,0 6.4 6.9
5,0 6 2 6.5

66 6.2 6.3
42 56 5,7
3.9 45 5-2
37 52 54
43 4.3 5.3
5.6 4 7 5.5

6.0 4 8 5,5
6.1 5.2 54
5.0 5.3 4,9
54 5.7 5.4
3.9 5.0 4.6
26 3.8 4.3

1
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2 0 1
200
21.1
21.9
22.2
22.7

233
24.0
243
246
246
246

244
244
243
236
234
226

218
210
222
21.4
20.9
21.3

205
20.8
20.7
19.9
19.5
190

17.9 
169
15.9 
157 
15-6 
14.0

13i
117
11.4
11.1
10.3
9.1

8,7
85
79
70
6.9
65

6 3
5.7
52
5 4
5.3
5.5

5.5
5 4
4.9

ta ble  2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4 M4 lending
1 month

Not seasonally adjusted
LOM 

1993 Jan 
Feb 

M i l  

Apr 
May 
Jun

Jul
Aug
Sep
Oct

Nov
Dec

1994 Jan 
Feb 
Mar 
Apr 

May 
Jun

Jul
Aug
Sep
Oct

Nov
Dec

1995 Jan 
Feb 
Mar 
Apr 

May 
Jun

I  . 
I

' t
Jul

Aug
Sep
Oct

Nov
Dec

.1I

1

r

VQKY
^ . 7
0-3
1.5
0.2
0.5
0.2

0.3

0 5 
0.6 
0.3 
0.8

^ . 3  
0.6 
1.8 
0.1 
0.1 
0 5

^ . 2

0.6
^ 2
0.8
0.8

-04
0.9
25

1.0
1.0

09
0.4
0.4
0.4
1.3
1 2

3 month 
annualised

6 month 
annualised

12 month 1 month 3 month 
annualised

VRKU VRLE VQLC VQKW VRKQ
-3.6 -0.3 3.1 0.5 2.5
•0.1 0.6 3.2 - 2.6
4.6 2.4 3.3 0.2 2.9
8.6 2.3 3.1 0.1 1.0
9 1 44 3.2 0.2 2.1
3-7 42 28 0.3 2.5

4.3 6.4 3.0 04 3.8
2.4 5.7 3.1 0.4 4.3
3.5 3.6 3.0 0.6 5.6
4.5 44 3.3 0.3 5.2
5.5 3.9 42 - 3.9
6.5 5.0 4.6 0.6 3.7

3.0 3.7 5.1 0.1 3.0
4.5 5.0 5.3 -0.2 1.9
8.8 7.6 5.6 0.5 1.8

10.4 66 55 -0.1 0.7
8.0 6.2 5-1 0.1 2.0
2.6 5.7 53 0.7 2.6

1.5 5.8 48 0.6 5.6
1.2 4.5 4.8 0.3 6.4
1.7 2.2 4.9 0.8 6.9
1.6 1.6 4 1 0.3 5.5
4.9 31 4.6 1.0 86
5.6 3.7 4.7 08 87

49 3.2 4.5 0.8 11.0
5.1 5.0 48 0.1 71

12.3 89 5.5 1.3 9.2
14.1 9.4 54 0.4 75
14 7 9.8 6.4 0.7 10.1
8.3 103 6.9 0.3 5.8

12.5 13.3 8 1 1.3 9.8
9.7 12.2 8.5 « 6.7
7.1 7.7 8.3 0.9 8.9
4.7 8.5 8.9 0.8 6.7
8.5 9.1 94 0.6 92

12.0 9.5 9.9 1.2 10.9

6 month 
annualised

12 monih

VRLA
3.9
32
2.7
1.7 
2.3
2.7

VQLA
44
42
4.0
3.7
3.6
3.2

2.4 
3.2 
4.0 
45  
4 1 
4.6

3 1 
3.2 
3.4
3.1
3.2 
3.6

4.1
2.9 
2.8 
1 8
1.9
2.2

3.2
3.0
3.4
3.2
3.0
3.4

3.1
42
4.7 
5.6 
75
7.8

3.6 
35
3.7 
37  
47  
5.0

8.2
7.9
9.0
9.2
8.6
7.5

5.6 
6.0 
6.8 
74  
8.0
7.6

8.6
8.3
7.3 
8.2
7.9
9.9

8.4 
8 1 
82  
87 
82 
87

1996 Jan 0.2 11.3 7.9 10.6 0.9 11.4 9.0
Feb 0.3 7.1 78 9.9 0.6 118 105
Mar 2.2 11.5 118 97 0.9 10.1 10.5
Apr - 10.7 11.0 9.7 0.1 6.8 9.1

May 1 0 13.7 10.3 9.7 0.8 7.5 9.6
Jun 1.1 8.7 10.1 9.8 09 7.5 8.8

Jul 0.2 9.5 10.1 9.0 1.0 11.0 8.9
Aug 08 8.9 11.3 9.5 0.3 8.8 8.1
Sep 0.8 7 7 8.2 10.0 0.7 8.0 7.7
Ocl 0.9 10.7 10.1 10.5 1.1 8.5 98

Nov 1.6 14 3 11.6 10.9 11 12.2 10.4
Dec -0.1 10.2 89 9.5 -0 4 7.2 7.6

1997 Jan 0.6 8 8 9.8 99 1.6 9.4 9.0
Feb 1.5 83 11.2 11.2 0.9 8.7 10.4
Mar 2.0 17.8 13.9 11.0 0.6 13.3 10.2
Apr -07 121 10.4 10.3 0.1 6.6 8.0

May 2.0 14.2 11.2 114 1.4 86 8.6
Jun 1 4 11.3 14,5 11.7 08 9.6 114

Jul 0.5 16.6 14.3 12.0 0.5 11.7 91
Aug 0.6 10.3 12.2 11.7 -0.1 52 6.9
Sep 0.8 7.7 9.5 11.7 0.7 44 7.0
Oct 0.3 6.8 11.6 11.0 0.2 3.1 7.3

Nov 1.4 10.4 10.3 10.8 1 4 9.3 7.2
Dec 1.0 11.2 9.4 11.9 04 8.2 6.3

8.8
9.4
89
8.6
8.8
9.3

4 i
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4 M4 lending

10

3

\ month

Not seasonally adjusted
LOM VQKY

1998 Jan -0.4
Feb 1.3
Mar 1,4
Apr •

May 1.)
Jun 1.2

Jul 1.4
Aug -0.7
Sep 1.1
Oct 0.3

Nov 0.6
Dec 0.8

1999 Jan -0.9
Feb 1.1
Mar 1.0

3 month 
annualised

VRKU

6 month 
annualised

VRtE

1 month

VQLC VQKW

3 month 
annualised

VRKQ

6 month 
annualised

VRLA

12 month

VQLA
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ta ble  2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) PcrcenUges

Retail deposits and cash in M4 Wholesale deposits in M4

1 month i  month 
annualised

6 month 
annualised

12 month 1 month 3 month 
annualised

6 month 
annualised

Seasonally adjusted

VC

VQWW
1.4

VQXC VQXF VQWZ VRHE VRHK

12 month

VRGZ

1983 Jan u 11 4 127 * * •0,5 15,6 16.6

Feb 1.3 15.4 12.5 3.8 23,4 22.9 t *

Mar 0.8 14.0 12.2 • * 1.7 22,0 22.9 * *

Apr 0.7 12.2 11.8 % * 2.5 37.1 25.9 t *

May 0.9 10.2 12.8 • \ • 18.2 20.8 % «

Jun U 11.2 12.6 * 4 2.2 20.4 21.2 4  \

Jul 0.9 11.8 12.0 12.4 1.9 17.8 27.1 21.7

Aug 0.9 11.9 n o 11.8 0.7 20.7 19,5 21.2

Sep 0.8 10.8 ll.O 11.6 0.9 14,5 17.5 20,1

Oct 0.9 10.8 11.3 11.5 2.2 16.0 16.9 21.3

Nov 0.5 9.3 10.6 11.7 2.5 24.5 22.6 21.7

Dec 1.2 l U 109 11.7 1.5 27.9 21.0 21.1

1984 Jan 0.9 11.0 10-9 11,5 1.9 26.1 21.0 24,0

Feb 0.9 12.6 10.9 11.0 2.8 27.9 26-2 22 8

Mar 1.1 12.0 11.5 11.3 -2.6 8.1 17.6 17.5

Apr U 13.0 12.0 11.6 2.2 9.7 17.6 17,3

May 1.2 14.2 13.4 12.0 I.l 2,7 14.6 18.5

Jun 0.7 12.6 12.3 11.6 2.1 24.4 15.9 18.5

Jul 0.6 10.5 11.7 11.3 1.9 22.7 16,0 18.5
Aug 0.6 8.1 11.1 11.0 1.7 25.6 13.6 19.7

Sep 1.1 9.8 11.2 11.4 2.3 26,5 25.4 214
Oct 1.3 12.8 11.6 11.8 •O.l 16.7 19.7 18.6

Nov 1.8 18.3 13.1 13.2 1.2 14.3 19,8 17.2
Dec 0.7 16.3 13.0 12.7 1.2 9.2 17.6 16,7

1985 Jan 0.7 13.8 13.3 12.5 3.0 23,9 20 2 18 1
Feb 0.9 9.9 14.0 12.6 -1.7 10.5 12.4 13.0
Mar 0.9 11.0 13.6 12.4 2.6 16,7 12.9 19,0
Apr 1.0 12.0 12.9 12.3 0.3 4.6 13.8 16,7
May 0.9 11.7 10.8 12.0 1 4 18.5 144 17 1
Jun 0.7 10.6 10.8 11.9 3.7 23.5 20.1 18.8

Jul 1.0 108 11.4 12.3 24 34.4 18.6 19.4
Ai^ 1.7 14 2 13.0 13.5 2,1 37.9 27 8 19.8
Sep 0.8 14.6 12.6 13.1 24 31,4 27 4 19.9
Ocl 0.9 143 12.5 12.7 22 30.6 32.5 22.8
Nov 1,2 12.3 13.2 12.0 0.8 24,3 30.9 22.4
Dec 0.9 128 13.7 12.2 4.3 33.5 32.4 26,1

1986 Jan 1.5 15.4 14.9 13 I 19 31.6 31 1 24,7
Feb 1.0 144 13.3 13.1 3.0 43.5 33,5 30.6
Mar 09 14,3 13.6 13.1 2.9 36.1 34 8 31.0
Apr 1.0 11.9 13.6 13.1 2.7 405 36.0 34 2

0.8 11.2 12 8 13.0 5.1 52.0 47,7 39,0
Jun 1.3 12.9 13.6 13.7 -0.2 34.5 35.3 33.9

Jul 1.5 15.3 13.6 14.2 -0,9 16.8 28.1 29,6
Aug 0.4 13.5 123 128 23 48 26.3 29.8
Sep 1.4 14.0 134 135 0.8 9.0 21.1 27.8
Ocl 0 8 I I .1 13.2 13.4 3.4 29.3 22.9 29.3

Nov 0.6 12.0 12 8 128 4.3 39,6 21.0 33,7
Dec U 11.0 12.5 13.0 -1.5 27.6 17.9 26.3

1987 Jan 0.7 10.3 10.7 12 1 25 23 1 26 2 27.1
Feb 0.8 11.2 11.6 12.0 4.0 22.0 30.5 28 4
Mar 0.7 9.3 lO.l 11.8 I 4 36.8 32.1 26.5
Apr U n .3 10.8 12.0 34 41 5 32,0 27.3
May U 124 11.8 123 1.3 27.2 246 22 8
Jun l.O 13.7 11.5 12.0 06 23.1 297 23.7

Jul 0.6 113 11 3 11.0 43 27 4 34 2 30 1
Aug 10 10.9 117 11.6 2.3 32.4 29.7 30,1
Sep 0.4 8.1 10.9 10.5 2 1 404 31.5 31 8
Oct 1.2 106 10.9 10.9 5.0 44 I 35.5 33.7
Nov 1.2 11.4 11.2 11.5 0.2 32,6 32.5 28 5
Dec 0.8 13.2 10.6 11.1 3,4 39,8 40.1 34 8

9  •
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TABLE 2.2 M n v T H i  v  M 4  ANB fVt4 LENDING: GROWTH RATES (continued) PcrccnUgcs

Retail dcposils and cash in M4
1 month 3 month

annualised
6 month 

annualised

Wholesale deposits in M4
12 month I month 3 month

annualised
6 month 

annualised

Seasonally adjusted
VQWZ VRGU VRHE VRHK VRGZ

11.9 -04 13.4 278 31.0

12.2 10 17.1 24.6 27.1

13.0 2.9 15.0 26.8 29.1

13.0 1.0 21.6 174 26.1

13.3 0.8 20.5 18 8 25.4

13.7 1.1 120 13.5 26.1

146 48 30.0 25,7 26.8

15.0 0,6 29.0 24,7 24.6

161 2.3 35,5 23.2 25.0

16.2 1.0 16.5 23.0 20,2

15.7 2.1 23.9 26.4 225

16.2 1.1 179 264 19.8

15.6 2.4 24.9 20.6 23.1

15.8 1.4 21.5 22 7 23,7

15.0 3.0 31.3 24,4 23.8
14.8 1.6 27.1 26.0 24 5

145 1.8 29,0 25,2 25.8

13.6 4.0 33.9 32.6 29,4

13.3 1.3 32.6 298 25.1

13.1 2.5 36 3 32.6 27.6

12.7 23 274 30,6 27.5
12.4 1.9 30.2 31.4 28 7
12.8 1.2 23.6 29.8 27,5
12.5 4.1 32.6 30.0 31.3

1990 Jan 0.6 10.9 120 12.0 3.2 39.4 34 7 32.2

Feb 0.9 9.7 114 11.7 1.8 42.6 32 8 32.7

Mar 0,9 9,9 11.3 11.8 1,4 28.3 30.5 30.5

Apr 0.8 11 2 11.0 11.7 1.0 17.8 28.2 29.8

May 0.6 9.9 98 11.2 2 0 19.0 30 3 30.0

Jun 1.5 12.2 11.0 12.1 1.3 18.8 23.5 26.7

Ju! 0 8 11.9 11.5 118 0,1 14.8 16.3 25.2

AU2 0.5 11.3 10.6 11.0 1.7 13.5 16.2 24,2
O

Sep 1.2 10.0 11 1 11.2 - 7.9 132 21.5

Oct 0.6 9.2 10.5 10.8 0,8 10.5 12.7 20.2

Nov 0.8 10.8 11.1 10.4 1 8 10.8 12.1 20,8

Dec 1.2 10.8 10.4 10.7 -1.7 3.4 5.6 142

1991 Jan 1.0 128 11.0 11.3 -0.1 -0.1 5.1 10.6

Feb 0.7 12.2 11.5 11.0 0.2 -6.1 2.0 8,9

Mar 1.0 11.5 11,1 11.1 •0.7 •2.4 0.5 6.6

Apr 0.9 11.1 11.9 11.2 0.1 -1.4 -08 5.7

May 0.7 11.3 11.7 114 0.4 -0.9 -3.5 4.0

Jun 0.6 9.4 10.4 10.4 -0.1 1.6 -0.4 26

Jul 0.6 7.8 9.4 10.2 -0 4 -0.6 -1.0 2,0
Aug 05 6.9 9.1 10.3 0.2 -11 -1,0 0,5

Sep 0.9 8.2 8.8 10.0 - -0,6 0.5 0,5
Oct 0.4 75 76 9.8 -06 -1.5 -1.1 -0.9

Nov 0.6 8.0 7.4 9 6 0.4 -0 8 -0,9 -2 2

Dec 0.2 5 1 6,6 8.5 2.0 7.1 3.2 1 4

1992 Jan 0.7 62 6.9 8.1 -0,1 9,6 39 1 4
Feb 0.2 4 4 62 7.6 0 8 11.4 5.2 2 0
Mar 0.5 5.7 5.4 7.1 -0.1 28 49 2 7
Apr 0.1 3.4 4,8 6.2 1.3 84 9,0 3.9

May 0.4 43 4.3 5,9 • 4 7 8.0 34
Jun 0.5 4.2 4.9 5.8 0.2 58 43 3,7

Jul 05 5.6 45 5.7 0.7 3.2 5 8 48
Aug 0.7 70 5.6 5.9 ■0.6 0.8 2.7 3.9
Sep •0.1 4,5 43

4
4.8 0,9 3.8 48 49

O a 0.7 5.5 5.5 5.2 0.2 1,9 26 58
Nov 0,1 2.9 4 9 46 •1.2 -0.5 01 4.0
Dec 0,8 6.9 5.7 5.3 -1 4 •9.5 -3.1 0.5

t

0  •'*> 
Ftb

I f

03

1595 J o 0 3

Fd) 0 4

Kiar 0 3

AP 1 0

Miy 0 4

h n 0 4

H 0 5

Aig W

Sep 0 7

Oct 0 3
V a 0 3
Dec 0 5
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fable 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

Retail deposits and cash in M4
I month 3 month 

annualised
6 month 

annualised

kasonallv adjusted
V Q W W

0-3

1997 Jan 
Feb

rfl

0.3

VQXC
5.1

Jul 07 4,0 4.5

Aug 0.1 4.5 3 4

Sep 0.4 5.1 3.4

Oct 02 3.2 3.6
Nov 0.4 43 4.4
Dec 06 5.2 5.1

1995 Jan 03 5.6 44
Feb 0-4 58 5.1
Mar 0.3 4.5 48
Apr 10 74 6.5
May 0.4 7.1 64
Jun 0.4 7.3 5.9

Jul 0.5 5.3 6.3
Aug 09 7.4 73
Sep 0.7 87 8.0
Oct 0.3 77 6.5

Nov 0.5 6.1 68
Dec 0.5 54 7.0

1996 Jan 0.2 52 64
Feb 0.4 49 5.5
Mar 0.7 5.8 5.6
Apr 0 3 6.0 5.6

May 04 5.6 5.2
Jun 0.4 44 5 1

Wholesale deposits in M4
12 month 1 month 3 month 

annualised
6 month 

annualised

VRGU VRHE VRHK
-03 -114 -4.9
-0.2 -74 -4.0
0.6 0,7 -46

•03 0.8 -5,5
-0.7 -14 ■A.i
-0.2 ^ 8 -2.1

1.4 1.7 1 2
04 62 2.3

-0.2 6.6 0.7
1 4 6.6 4 1

-0.2 43 5,3
1.3 10.4 8.5

1.0 87 7.6
0.4 10.9 7.6
0.9 9,3 9.9
1,2 103 9.5
0.2 9.5 10.2

■0.1 53 7,3

-1,2 -44 2.7
0,8 -2.1 3.6
0.9 1,7 3.5

-0.4 5 1 0.2
1.0 6.1 1.9
0.3 38 2.7

1,0 9.9 7.5
1.6 124 9.2
3.6 27.9 15.2

-0.1 22.1 15.9
1.7 22.8 17.5
0.9 10.5 189

3.4 27.1 24 6
-0.1 182 20,5
-0.1 13.5 12.0
1.7 61 16.1
1.4 12.4 15,3
2.5 24.4 188

3.3 325 186
-0.5 23.3 177
1.9 20 6 22,5
2.4 16.5 24.2
1.0 233 23.3
1.0 187 19.7

1.5 14.8 15.6
1.2 16.0 19.6
1.7 19.6 19.2
3.1 27 1 20.8
2.4 32.9 24 2

-1 1 18.9 19.2

2,6 16.8 21 8
23 16.3 243
1.9 31.1 24.8
0.7 21.6 19.2
2.5 22.6 19.4
0,3 15.0 22.8

11 167 19.1
1.9 14,1 183
1.5 194 17.2

-0.1 13,7 15.2
1 9 13.6 13.9
2,3 17.5 18.5

12 month
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) PercoiUges

Retail deposits and cash in M4 Wholesale deposits in M4

1 month

Seasonally adjusted
LOM VQWW

1998 Jan 0 5
Feb 0,5
Mar 0.2
Apr 0.7

May 0.4
Jun 0,1

Jul l.O
Aug 0.1
Sep 0.7
Oct 0,5

Nov 0.7
Dec 0.8

1999 Jan 0,3
Feb 0.5
Mar 0.5

3 month 
aiuiualised

6 month 
annualised

12 month 1 month 3 month 
annualised

6 month 
annualised

12 month

VQXC VQXF VQWZ VRGU VRHE VRHK VRGZ

4.9 6 4 7.1 1,1 23.3 18 4 18,7

4.8 6.0 7.0 1.5 21.3 17.4 178

4.8 5.9 6.5 1 4 17.1 17.3 17.3

5.9 5.4 7 1 1.3 18.4 20.8 17.9

5 7 5,3 6.6 . 0.7 14 8 18.0 15,9

5.0 4.9 5.5 1.8 16.6 16.8 17.6

6.3 6.1 6.3 1.7 182 18.3 183

4.9 53 5.7 .0,2 13.8 14.3 15.9

7.4 6 2 6,0 1,3 114 13.9 15.6

5.2 5,8 5.6 0,7 7.0 125 16.6

7.8 6 4 5.8 .0,6 5.4 9.5 13.7

8.5 7.9 6 4 0.5 2.5 6.8 11.7

7.3 6.2 6.2 •0,2 .0.9 3.0 104

6.5 7.1 6.2 0.4 3.4 4,4 9.2

5.3 6.9 6.5 - 1.3 1.9 7 7

Dec
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0.7
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0.8
0.8
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U
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1.0
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1!
1.1
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13
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lU
11.8
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135
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lU
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119
113
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136
173
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lao
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13.1
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19.0
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177
14!
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18.7
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173
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t a b l e  2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4 M4 lending

I month j  month 
annualised

6 month 
annualised

1 month 3 monUi 
annualised

0 month 
annualised

12 monUi

Seasonally adjusted
LOM VQJS VQKA

1982 Aug 1.3
Sep 1.2 • e

Oct 1.0 14 8
Nov 0.7 12.1
Dec 1.3 12.9

1983 Jan 0.8 12.1
Feb 1.8 17.0
Mar 1.0 15.6

Apr 1.1 168

May 0.7 11.8

Jun 1.3 13.0

Jul 1.1 13.0

A \^ 0.8 13.6
Sep 0.8 11.5
Oct 1.1 11.8

Nov 0.9 12.2
Dec 13 14.2

1984 Jan 1.1 13.9
Feb 1.3 15.5
Mar 0.3 11.2

1.3 12.3
May 1.2 11.8
Jun 1.0 14.9

Jul 0.9 12.9
A i^ 0.9 11.5
Sep 1.4 13.1
Oct 1.0 13.6

Nov 1.7 17.5
Dec 0.8 148

I

. 4

• r

VQKE VQJW VQjy VQKC v q a i

I ^  ^
% ^

♦ 0
i

X
.  \
\ r

1985 Jan 1.2 15.9 147 13.7 1.7 19,5 18.9 18.0

Feb 0.4 10.0 13.7 12.7 1.0 17.2 18.2 17.6

Mar 1.3 12.2 13.5 13.7 1.9 20,2 19.0 18.4

Apr 0.8 10.3 13.1 13.2 1.4 18.6 19.1 18.2

May 1.0 13.1 11.6 13.0 1.3 20.4 18,8 18.3

Jun 1.3 13.3 12.7 13.3 1.2 16.7 18.4 18.2

Jul 1.3 15.5 12.9 13.8 1.2 15.8 17.2 18 1

Aug 1.8 19.0 16.0 14.8 1.3 15.5 17,9 18.0

Sep l.l 18.0 156 14.6 1.2 15.5 16 I 17.5

Oct 1.2 17.7 16.6 14.8 1.3 16.2 16.0 17.5

Nov U 14 8 16.8 142 1.2 15.7 15.6 17.2

Dec 1.6 17.0 17.5 15.1 l.l 15.6 15.5 16.9

1986 Jan 1.6 18.7 182 15.5 1.0 140 15.1 16.2

Feb 1.4 20.1 17.4 16.7 1-9 17,6 16.7 17.3

Mar 1.3 18.9 17.9 16.8 1,4 19-0 17.3 16.7

Apr 1.3 17.7 182 17.4 1.2 19.7 16.8 16.4

May 1.8 19.3 19.7 18.3 1 4 17.4 17.5 16.5

Jun 0.9 17.5 18.2 17.8 1.6 18.0 18 5 17,0

Jul 1.0 15.7 16.7 17.4 1.5 19.7 19.7 174

Aug 0.8 11.5 15.3 16.4 1.9 21,6 19.5 18.1
Sep 1.2 12.8 15.1 165 0.9 18.6 183 17.8

Oct 1.4 14 8 15.3 16.7 1.9 20.3 20.0 184
Nov 1.4 17.6 14.5 17.1 1 8 20.3 20.9 19.2

Dec 0.5 144 13.6 15.9 1.6 23,7 21.1 19,8

1987 Jan 1.1 13.1 14.0 15.3 1,2 20,6 20.5 20.1
Feb 1.6 13.8 15.7 15.5 1.5 19.2 19,7 19.6
Mar 0.9 15.3 14.9 150 1.0 16.2 199 19,1
Apr 1.7 18.1 15.6 15.4 1,5 174 19.0 19.5
May 1.1 16.0 14.9 147 1-5 17,5 183 19.6
Jun 0.9 16.0 15.7 146 1,5 198 180 19.5

Jul 15 15-2 16.6 15.3 1.7 20 6 19.0 19.7
Aug 1.3 16.2 161 15.9 1,3 19.3 184 19,0
Sep 0.8 15.8 15.9 154 1.7 20.3 20,0 20,0
Oct 2.2 18.7 17.0 16.3 1.5 19.2 19-9 19.5

Nov 0.9 16.7 16.4 15.7 1.6 21 0 20.2 19,2
Dec 1.5 199 178 16.7 1,7 20.9 20.6 193

I t  
\ •

II III I
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t a b l e  2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4

Seasonally adjusted 
LOM 

1993 Jan 
Feb 
Mar 
Apr 
May 
Jun

M4 lending

month 3 month 
annua] ised

6 month 
annualised

12 month

VQJS VQKA VQKE VQJW

0.1 ^ .5 1.8 3.4

0.3 2.0 1.9 3.3

0.3 3.1 2.1 3.3

04 4.3 18 3.2

0.4 4.8 34 3 4

• 3.6 3.3 3.0

0 6 4.6 4 4 3.1

0 4 4 4 4 6 3.2

0.3 5.5 4.5 33

08 6.2 54 3.6

0.3 5.9 5.1 4.3

0-4 63 5.9 4 6

0.6 5.6 5.9 5.2

0.6 6.6 6.2 5.4

0.6 7.3 6 8 5.7

0.4 6.4 6.0 5.7

0.1 4.3 5.4 53

0 2 2.7 50 54

0.2 16 4.0 4.9

0.3 2.6 35 4.8

0 5 4.1 3.4 5.1

0.1 3.7 2 6 4.3

0.6 4.8 3.7 4 6

05 48 45 4 7

05 68 5.2 4 6

0.8 7.6 62 4.8

1.2 10.6 77 55

0.7 11 3 9.0 5.8

0.8 11.3 9 4 65

0 5 8.2 9.4 6.9

1 4 11 1 11.2 8.2

06 10.4 10.9 8.5

0.5 10.1 9 2 84
0.7 7.2 9.2 9.1
0.8 7.9 9 2 9.3

1.1 10.7 104 9.9

1.2 12.7 9.9 10.6
0.2 101 9.0 9.9
1.1 10.1 104 9.8
0.9 9.1 10.9 10.0
0.6 10.8 10.4 98
0.6 86 9.4 9.9

0.5 68 7.9 8.9
1.2 9.5 10.1 9.6
0.8 10.5 9.6 10.0
1.2 13.6 10.1 10.5
1.1 132 11.3 10.9

. 9.3 9.9 9.6

1.5 10.7 12.1 10.0
U 10 8 12.0 11.1
1.1 16.1 126 I I I
0.3 10.9 10.8 105
1.4 120 11 4 11.4
0.9 11 0 13.5 117

I month 3 month 
annualised

6 month 
annualised

12 month

I

I
Ml

B

li* *

f ' .
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4 M4 lending

) month

Seasonally adjusted
LOM VQJS

1998 Jan 0.7
Feb 0.8
Mar 0.6
Apr 0.9

May 0.5
Jun 0.7

Jul 1.3
Aug •

Sep 0.9
Oct 0.6

Nov 0.2
Dec 0.7

1999 Jan 0.1
Feb 0.5
Mar 0 4

3 month 
annualised

6 month 
annualised

12 month 1 month 3 month 
annualised

6 month 
annualised

12 month

VQKA VQKE VQJW VQJQ vQ jy VQKC VQRJ

10.6 10.3 10.9 0,6 10.2 7.9 83

10.0 9.7 10.5 1,2 10.7 9.5 8.9

8.7 9.5 10.0 . 0.3 8.7 8.9 8 4

10.0 10.3 10.6 0.9 10.2 10.2 8.9

8.7 9.4 9,7 0.5 73 9.0 8.3

8.8 8.8 9.5 0.3 7.3 8.0 7.7

10.3 10,1 10.2 1.0 7.5 8.9 8 4

7.9 8.3 9.0 0,7 8.3 7.8 8.7

8.7 8.8 9.2 0.6 9.7 85 8.7

5.8 8 0 9,1 0.6 8.3 7.9 9.1

7.0 7 4 8 4 0.2 6.0 7.2 8,1

6 4 7.5 8 2 0.5 5.4 7 5 7 8

4 4 5.1 7.6 0.5 4 9 6.6 7 7

54 6.2 7 2 0.3 5.6 5.8 6.8

3.9 5.1 6.9 0.7 6.6 6.0 7,2

cdO

K

36

19*6 Ql
333

.337
Q2 -106
Q3 *41

19*7 Ql 
Q2 
Q3 
0*

.662
366

96
911

19*1 Ql 343

Q2 -91

Q3 373

Qi 411

19*9 Ql -293
Q2 392
03 102

697

1990 Ql -347
Q2 31*
Q3 -69
Ql -74

1991 Ql 412
Q2 •51
Q3 -332
Ql 415

1992 Ql •576
Q2 2*4
Q3 *1
Ql 129*

1995

H I

Sr'■®PA£c

\



ta ble  3.1 QUARTERLY RETAIL DEPOSITS AND CASH IN M4: CHANGES (a)(b)
£ millions

'QJU

Notes and 
coin

; Not seasonsllv adjusted unless oth

LOQ VQLU

1982 Q3 373
Q4 235

1983 Q1 735

Q2 ■ 297

Q3 98
Q4 82

1984 Q1 283
Q2 274

Q3 -96
Q4 -142

1985 Q1 475
Q2 -46

1 Q3 -381

1 Q4 449

1986 Q1 333
Q2 -327
Q3 -106
Q4 841

1987 Q1 • 662
Q2 366
Q3 96
Q4 911

1988 Q1 343
Q2 -91
Q3 373
Q4 418

1989 Q1 • 293
Q2 392
Q3 102
Q4 697

1 1990 Q1 -347
!  Q2 388

1 Q3 • 69
i' Q4 -74

i 1991 Q1 412
|i Q2 -58
t Q3 -332

1
415

1992 Q1 • 576

B  bank Other bank Buildins Retail deposits and cash in M4
leposits

tated

retail
deposits

society 
retail shares 
and deposits

.Seasonally
adjusted

AUZA VP YE VRLX VQZA VQXK

472 • 41 2 703 3 507 4419

640 128 3 405 4 408 3 014

189 591 1 842 3 357 4 153

538 1 581 2003 3 825 3 463

283 -714 2 763 2 430 3431

1 157 -54 3 951 5 136 3 619

•63 • 598 3 527 3 149 4 030

828 759 3048 4 909 4 342

225 -51 2439 2 517 3 503

1 205 2 149 4 191 7 403 5 839

• 868 751 2 647 3 005 4 152

-159 1 847 3 365 5 007 4 112

957 1 198 2 997 4 771 5 708

488 1020 4414 6371 5 244

• 260 1 267 3 589 4 929 6015

2 166 2 380 2 901 7 120 5 648

3198 1 223 1 205 5 521 6 262

-1661 1 880 4 487 5 547 5 128

159 1 114 2716 3 327 4 476
2 080 2 933 8 379 6 612

85 954 2412 3 547 4 131

131 427 5 083 6 552 6 696

1 074 1 998 4 504 7 919 8 957
1 827 3 791 5064 10 591 8 894

548 4081 4 669 9 671 9 869
613 863 5 683 7 577 7 932

-2 559 4351 4 904 6 403 7 549

-1511 5 890 3 439 8210 6913
• 582 4 588 4 455 8 563 8 676

724 1 985 4419 7 825 8 159

-1 785 3940 4010 5818 6 670
• 508 5 399 3992 9 271 8 365

•1 146 3 052 4 936 6 773 7 178
1 383 1 557 4 890 7 756 7 859

6051 
4 670 
3 937 
2 702

8 083 
7 762 
5 480 
4 253

8 479 
7 240 
6 436 
4 132

-1 270 2 265 4 534 4 953 4 642

(a) Includes all Tax Exempt Special Savings Accounts
(b) Equals M2 from December 1992.
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02 284 264 551 2 226 3 325 3 492 f

03 81 -444 281 2495 2 413 3 754
Q4 1 298 1 132 1 793 2 241 6 464 5 859 % {

1993 Q1 -857 633 899 3 929 4 604 3 699
%

02 380 914 1 234 3 231 5 759 6 360 s
03 489 •114 1 381 1 607 3 363 4 823
Q4 1013 2 768 269 1075 5 125 4 525

1994 Q1 411 605 5 245 1 461 7 722 6 261
02 -449 -860 321 1 704 7tS 1 713
03 513 -489 1 276 2 103 3 403 4 978
04 479 1 828 1 068 2 398 5 774 5 121 1

1995 Q1 -293 -918 3 274 4412 6 476 4 555
11

02 354 -324 3 566 3 495 7 091 7 398
03 143 170 2 651 3 668 6 632 8 932
Q4 1052 2 855 125 2339 6371 5 680



TABLE 3.1 QUARTERI.Y RETAIL DEPOSITS AND CASH IN M4: CHANGES
(continued)

‘ ’ A>i2E

L nullions

M4 pnvate sector holdings of: 
Notes and NIB bank 

coin deposits

Not seasonally ad justed  unless otherwise stated

-1 863 
1 103 
1 033 
5 103

-1 805 
■ I 338 

-126 
3 805

1999 Q1 -673 54

Other bank Ruildinc R etail deposits and cash in M 4
retail society Seasonally

deposits retail shares adjusted

and deposits

VPYE VRLX VQZA VQXK

4 136 3 450 8 156 6 241

2 152 1 996 4 891 4 768

2 830 1 948 ' 4 076 7 1 8 0

-83 3 566 7 235 5 544

7 728 5 479 11 604 10315

5 710 4 254 11 039 10213

-3 700 4813 2 328 6 154

1 313 3404 11 053 8 166

6413 2 003 5 742 5 629

4 948 2 509 6 585 6 025

2119 2 741 4 989 8 840

6 058 3006 14 295 10 323

4 190 2 445 6016 6 699

(a) Includes all Tax Exempt Special Savings Accounts
(b) Equals M2 from December 1992.

3 8

11
10970
1106*
11150

11433
11707
11611
11469

119«
11*9*

11517
11966

12299
11972
11*4*
12692

12030 
12 396 
12492 
13403

13746 
13 655 
1402*

19*9 Ql
Q2 (c)

14153
14545
14 545 
14660
15 355

150« 
15396 
15327 
15 253

15114 
15 39* 
15472 
16770

15913
16293
167*2
17795

I 1994 Q, 

 ̂ 02

1*456
1**10
1*953
^007

1*326
1* 79*

]943*

19637
20175
2045*
21624

21561
223*9
22 614
23921

23053
22*94
23*51
34339

27 537 
30535 
30617 
30750

32 2C 
30996
30996
30463
31240

2932
30203
30093
34515

'Wall

CO



TABLE 3.2 QUARTERLY RETAIL DEPOSITS AND CASH IN M4
AMOUNTS OUTSTANDING £ millions

holdings
Noles and NIB bank Other bank Bvnldmu Retail deposits and cash in M4

f
! com deposits retail society Seasonally
1

deposits retail shares 
and deposits

adjusted

Not scasonftUv adjusted unless otherwise stated
LOQ VQKT AUYA VQMO VRJY VQXV VQWU

H 1982 Q2 9 949 18 326 23 549 61 521 51 824 • 1

i  Q3 10 322 18 798 23 508 64 224 116852 117350

1 ^
10 557 19438 28 112 67 629 125 736 124 840

1 1983 Q1 11 287 19637 28 703 69471 129 098 128 998

1 10 970 20 175 30 284 71 474 132 903 132 453

! Q3 11 068 20458 29570 74 237 135 333 135 899
Q4 11 150 21624 30 082 78 188 141 044 140 120

1 1984 Q1 11433 21 561 29 484 81 715 144 193 144 189

1 Q2 11 707 22 389 30 243 84 763 149 102 148 570

1 Q3 11 611 22614 30192 87 202 151 619 152 118

1 CW n  469 23 921 30 991 91 393 157 774 156 764

1 1985 QI 11 944 23 053 31 742 94 040 160 779 160 951

1 Q2 11 898 22 894 33 589 97405 165 786 165 090

1 Q3 11 517 23 851 35 023 100402 170 793 171 075
1 Q4 11 966 24 339 36043 104 816 177 164 176 376

1 1986 Ql 12 299 24 333 37 345 108 405 182 382 182 734
' Q2 11 972 26499 40 071 111 306 189 848 188 780

Q3 11 848 29 687 41 130 112511 195 176 194 882
Q4 12 692 27369 42 897 116 998 199 956 199 256

1987 Ql 12 030 27537 44 011 118 489 202 067 202 516

, Q2 12 396 30 535 46 091 121 422 210 444 209 114
Q3 12492 30617 47 045 123 834 213 988 213 204
Q4 13 403 30 750 47 472 128 917 220 542 219 847

1 1988 Ql 13 746 31 837 49470 133 421 228 474 228 763
' Q2 13 655 33 667 53 261 138 485 239 068 237 610

Q3 14 028 34216 57 342 143 154 248 740 247 412
1 Q41

14 446 34 829 58 205 148 837 256317 255 242

j
1989 Ql 14153 32 283 62 556 153 741 262 733 262 685

i  Q2 (C) 14 545 30 996 68 239 157316 271 096 269 628
.............. 14 545 30 996 86400 131 704 263 645 262 177

1  Q3 14 660 30463 90 726 136 228 272 077 270 599
1 Q 4 15 355 31 240 92 711 140 647 279 953 278 677

i 1990 Ql 15 008 29 461 97 947 144 657 287 073 286 512
; Q 2 15 396 28 953 104 890 148 649 297 888 296 296

Q3 15 327 27 826 107942 153 585 304 680 303 382
Q4 15 253 29 282 106 800 158 475 309 810 308511

'] 1991 Ql 15 665 27998 109 702 164 859 318 224 317216
j  Q2 15 607 28 433 112 478 169 529 326 047 324 403

Q3 15 275 28 159 114 627 173 466 331 527 330 715
f Q4 

1
15 690 29 388 114 537 176 313 335 928 334 868

1  1992 Ql 15 114 27 564 116710 180 847 340 235 338 735

1  Q 2 15 398 27 833 117 261 183 073 343 565 342 114
Q3 15472 27401 117 542 185 692 346 107 345 891

{ Q4
' tr

16770 28 659 139 881 187 933 373 243 372 336

j 1993 Ql 15 913 29282 140 780 191 861 377 836 375 941
02 16 293 30203 142 014 195 093 383 603 382 206
Q3 16 782 30 093 143 395 196 700 386 970 386 912
Q4 17 795 34515 144 426 197 774 394 510 393 723

1994 Ql 18 206 34 139 149352 199 236 400 933 398 559
02 17 757 32 134 149 218 202 170 401 279 399 776
03 18 270 31 638 150494 204 272 404 674 404 658
04 18 749 33 487 151 562 206 671 410 469 409 754

1995 Ql 18 456 32 722 155 132 210 883 417 193 414 549
02 18810 32402 158 698 214 379 424 289 421 939

1 03 18 953 32 586 174 587 204610 430 736 430 665
i  ^ 20007 35 435 174712 206 948 437 102 436319

(a) Includes a]) Tax Exempt Special Savings Accounts,
(b) Equals M2 from December 1992
(c) The figures for Ihe 2nd quarter of 1989 show, in the first line, levels with Abbey National classified as a building society and, in the 

second line, levels with Abbey National classified as a bank (for further dcUils see the A i ^ t  1989 Quarterly Bulletin pages 352-3).

m •  ^

I -i

t  '
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TABLE 3.2 QUARTERLY RETAIL DEPOSITS AND CASH IN M4
AMOUNTS OUTSTANDING (continued)

0«

£ millions

M 4 private sector holdings ot: 
Notes and NIB bank

depositscom

Other bank 
retail 

deposits

Building Retail deposits and cash in M 4 
society Seasonally

retail shares adjusted
and deposits

»aj
o tb e ^

LOQ VQKT AUYA

1996 Q1 19 620 35 745
Q2 20 061 36 329

Q3 20 057 35 356
Q4 20 843 38 433

1997 Q1 21 103 36 573
Q2 21 075 38 844

Q3 21 245 38 572

Q4 22 477 38 936

1998 Q1 21 608 36 584

Q2 22 069 35 010

Q3 22 324 34 753

Q4 23 750 38 429

1999 Q1 23 077 38 491

VQMO 
178 848 
180 967 
192 946 
192 441

VRJY 
210398 
212 395 
205 011 
208 577

VQXV 
444 611 
449 752 
453 370 
460 294

VQWU 
441 922 
446 971 
453 755 
459 078

200 170 
296 314 
315 831 
327963

213 648 
126946 
100 437 
95 452

471 494
483 179 
476 085
484 828

469 109 
480 095 
476 923 
482 841

334 646 
339 595 
342 999 
348 948

97 455 
99 964 

102 705 
105 091

490 293 
496 638 
502 781 
516218

488 228 
494 047 
504 069 
513 550

353 138 107 536 522 242 520 219

(a) Includes all Tax Exempt Special Savings Accounts
(b) Equals M2 from December 1992.

19C

i-

'.11
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ta ble  3.3 MONTHLY RETAIL DEPOSITS AND CASH IN M4: CHANGES (fl)(b)
£iT)illion5

M4
Notes and Nlfabank 

coin deposits

,t seasonally adjusted unless otherwise sUted

Other bank 
retail 

deposits

BuildinR KcUll deposits and cash in M4 
society Seasonally 

retail shares adjusted 
and deposits

LOM VQLU AUZA VP YE VRLX VQZA v y x K

1982 Jul 503 102 48 1 251 1 904 1 661

Aug
Sep
Oct

-327 585 10 480 748 1 604

197 -215 -99 972 8SS 1 154

83 173 -279 1 143 1 120 1 067

Nov • 222 441 9 855 1 083 506

Dec 374 26 398 1 407 2 205 1 441

1983 Jan -410 • 524 71 815 - 48 1 404

Feb 442 599 386 407 1 834 1 666

Mar 703 114 134 620 1571 1 083

Apr
May
Jun

-360 172 310 618 740 950

-157 356 627 372 1 198 1 120

220 10 644 1 013 1 887 1 393

Jul 293 269 -409 1 139 1 292 1 155

Aug
Sep

-474 287 -15 549 347 1 181

279 -273 ■290 1 075 791 1 095

Oct -399 300 138 1 200 1239 1 194

Nov 351 481 -164 934 1 602 747

Dec 130 376 -28 1 817 2 295 1 678

1984 Jan -432 -842 -328 1 453 -1 4 9 1 223

Feb 174 139 -94 1006 1 225 1255

Mar 541 640 -176 1068 2 073 1 552

Apr -375 836 23 947 1 431 1 566

May 321 712 114 599 1 746 1 704

Jun 328 -720 622 1 502 1 732 1 072

Jul -399 292 27 1 154 1 074 904

A i^ 495 -585 -216 195 - I l l 934

Sq> -192 518 138 1 090 1 554 1 665
Oct -405 102 770 1 511 1 978 1 968

Nov 809 1 865 730 505 3 909 2 808

Dec -546 -762 649 2175 1 516 1 063

1985 Jan 129 -1588 -395 1 594 -260 1 173
Feb 60 -29 678 553 1 262 1495
Mar 286 749 468 500 2 003 1 484
Apr -560 234 877 950 1 SOI 1 SSI

May 611 -419 498 773 1 463 I 454
Jun -97 26 472 1 642 2 043 1 107

Jul -177 213 438 1 413 1 887 1 641
Aug 433 138 468 623 1 662 2 788
Sep -637 606 292 961 1 222 1 279
Oct 409 •619 450 1206 1 446 1 612

Nov 407 936 861 824 3 028 2 093
Dec -367 171 -291 2 384 1 897 1 539

1986 Jan 115 •1 408 795 1 767 1 269 2 664
Feb 127 443 -107 867 1 330 1 768
Mar 91 705 579 955 2 330 1 583
Apr -511 560 610 1 073 1 732 1 758

May 603 384 - 133 685 1 539 1 514
Jun -419 1 222 1 903 1 143 3 849 2 376

Jul 492 86 1 586 1029 3 193 2811
Aug 192 -317 -917 481 -561 812
Sep -790 3 430 554 ■ 305 2 889 2 639
Oct 666 -2737 1 163 2 150 1 242 1 632

Nov 268 605 484 188 1 545 1 249
Dec •93 471 233 2 149 2 760 2 247

1987 Jan -227 -1 586 74 1 359 -380 1 364
Feb 30 464 249 493 1 237 1 705
Mar -466 1281 791 864 2 470 1 407
Apr 477 182 623 948 2 230 2 320
May 245 796 622 672 2 335 2221
Jun -356 2 022 835 1 313 3814 2 071

Jul 703 -774 497 1 050 1 476 1 245
Aug -6 -75 190 698 806 2 128
S ^ 935 267 664 1 265 758
O a 569 -375 567 1 053 1 814 2 469
Nov -168 464 832 1 195 2 343 2 570
Dec 510 22 -972 2 835 2 395 1 657

(a) Includes all Tax Exempt Special Savings Accounts
(b) Equals M2 from E)ecember 1992.
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TABLE 3.3 MONTHLY RETAIL DEPOSITS AND CASH IN M4: CHANGES
(continued)

M4 >nvatc sector holdings of: 
Notes and NIB bank 

coin deposits

Not seasonally ad justed  unless otherwise stated

(a) Includes all Tax Exempt Special Savings Accounts.
(b) Equals M2 from December 1992.

•j bank RnilHinff Retail deposits and cash in M 4

retail society Seasonally
eposits retail shares adjusted

and deposits

VP YE VRLX VQZA VQXK

268 2104 979 3 204

204 941 1 946 2 400

1 526 1 459 4 994
✓

3 353

647 1 726 2 277 2 595

528 1 414 3 062 3 065

2616 1 924 5 2S2 3 234

1 305 1 996 3 235 3 187

635 1 288 1 847 3 390

2141 1 385 4 590 3 293

652 1 877 1 978 3 044

93 872 1276 1 859

118 2934 4 324 3 030

78! 2456 • 508 2 355

I 581 1 182 2 737 3 182

1 989 1266 4 173 2011

2 385 1 447 2 071 2 498

1 396 900 2 651 2 834

2109 1 092 3 488 1 581

1 081 2 254 2 590 2 903

386 798 1 324 3 091

3121 1 403 4 649 2 682

922 1 105 1050 2 567

1 903 516 2 715 3 184

-840 2 798 4 060 2 408

Jul -360 -667 391 2 371

Aug 455 -1 095 - 818 777

Sep -164 616 3 479 1 788

Oct -454 -863 112 I 312

Nov 768 84 1 200 -125

Dec -388 2163 245 3 703

1991 Jan -413 -3 511 278 3715

Feb 139 -5 571 942

Mar 686 1 412 2 875 1 394

Apr ■ 758 -373 1 283 2 322

May 758 501 • 88 1 101

Jun -58 246 1 581 1 247

Jul -261 -727 -174 2 078

Aug 409 -1 105 169 390
Sep • 480 1 558 2154 1 469
Oct 236 -892 -198 811

Nov 625 182 545 198
Dec -446 1 933 -435 1 693

1992 Jan -298 -2 787 -782 3015

Feb 107 265 -231 433

Mar -384 1 252 3 278 1 086
Apr 587 -281 -1 347 803

May 105 -75 587 797

Jun -409 620 1 311 626

Jul 768 -979 -363 1 280
Aug 220 443 -73 345
Sep -907 93 717 870
Oct 637 -604 880 619

Nov 77 255 -148 -451
Dec 584 1 482 1061 2 073

42

£ millions M*

ctfO

Oi

VQUJ

806 488
u -324 18
m 6 .470

395 1363
Oi -155 lf75

774
Des

-lOll
195

1228
-188
.362

.1995

1b
Feb

AP

1234
1366
-i2r-
-140

Kfi
512

hB

624 -413

-678 551
Aig

567 -627
Sep
Od 3̂73

7
-113
693

Nw
Dec

• t
tst 1248

1 9 9 5  Jb - 1 3 8 4 •2 6 7 ?

Feb IW n i s

Mb 9 2 8
5 7 4

Ah • 5 5 - 1 7 1

Msy - 3 4 0 6 1 0

lUQ 7 5 0 • 7 M

Jul - 1 6 7 7 1

Aig - 3 1 7 0

Sep 3 1 3 - 7 2

Od • 3 6 6 2 3

Hw 7 9 8 1 5 3

Dec 6 1 9 1 9 8 0

•ST

* i

i n

15?



MONTHLY RETAIL 
(continued)

Notes and NIBbartk Other bank Building Retail deposits an
coin deposits retail

deposits
society 

retail shares
and deposits

Vet wssonallv adjusted unless otherwise sUled 
L O M '  VQLU AUZA VP YE VRLX VQZA

1993 Jan -674 •2 358 -956 1619 -2 369

Feb 159 1 128 -87 1 234 2 434

Mar -342 I 863 1 942 1075 4 538

Apr 758 -860 683 1459 2 040

May 317 923 1 183 894 3317

Jim -695 851 -632 878 402

Jul 806 -620 323 ■ 116 393

Aug -324 488 -748 596 12

Sq) 6 18 1 806 1 127 2 958

Oct 395 -470 1 027 377 1 329

Nov -155 1 363 657 -227 1 638

Dec 774 1 875 -1 415 924 2 158

1994 Jan -1011 -1995 286 843 -1 877
' Feb 195 1 234 1 928 353 3 709
1 Mar 1 228 1 366 3 031 266 5 890

|i Apr -188 -1 232 914 459 -47

1 May -362 -140 -62 -50 • 614
1 Jun 100 512 -531 1295 1 376

Jul 624 -413 812 237 1 260
' Aug -678 551 -991 451 -667
' Sep 567 -627 1 455 1415 2 810

Oct -373 -113 -230 451 -264
1 Nov -7 693 576 393 1 656

.  Dec 858 I 248 722 1 554 4 382

1 1995 Jan -1 384 -2 678 -399 1 763 -2 697
Feb 164 1 185 331 1 512 3 192
Mar 928 574 3 342 1 137 5 981

, Apr -55 -171 2 397 1 134 3 305
May -340 610 -243 944 970
Jun 750 -764 1 412 1 417 2815

1 Jul -167 71 -960 795 -261
, Aug -3 170 1 739 1 070 2 976

Sep 313 -72 1 872 1 802 3 916
1 Oct -366 23 -102 679 235

Nov 798 853 775 299 2 725
Dec 619 1 980 -548 1 360 3 411

1996 Jan -1461 -2 636 -653 1 599 -3 151
Feb 577 316 833 1 345 3 071

1

i Mar 497 3 277 3 956 506 8 236
Apr -377 -1 052 31 686 -712
May 719 -651 649 655 I 372
Jun

1
«

99 2 004 1 472 656 4 231

Jul -185 -1 876 -1 223 338 -2 946
Aug 552 960 2 437 551 4 500

' S ^ -371 218 1 616 1059 2 523
Oct 99 -141 • 18 1 160 1 101

Nov 645 876 846 630 2 997
Dec 42 2 231 -911 1 776 3 138

1997 Jan -587 -2 164 591 2 226 66
Feb 143 - I l l 799 2 655 3 486
Mar1 703 412 6 338 599 8 052

1 Apr -673 • 764 -1456 1 077 -1 816
May 692 643 1 635 1 407 4 377
Jun -48 1 224 5 531 1 770 8 478

Jul 319 117 •3 983 2 247 -1 301
Aug 372 218 68 1 138 1 797
Sep -509 699 215 1 428 1 832
Oct 632 1693 1 543 1 501 5 369

Nov 447 546 1 760 690 3 443
Dec 154 2 864 -1 990 1 213 2 241

. (a) Includes all Tax Exempt Special Savings Accounts 
(b) Equals M2 fr<xn December 1992.
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adjusted
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MONTHLY RETAIL 
(continued) £ millions

M4 pnvatc s&ctor holdings of: 
Notes and NIB bank 

coin deposits
Other bank 

retail 
deposits

Building R etail deposits and ca»h in M 4
society 

retail shares 
and deposits

Seasonally 
adjusted

Not seasonally adjusted  unless otherwise stated
LOM VQLU AUZA VP YE VRLX

1998 Jan -720 -3 635 1017 735

Feb 109 -423 2 555 560

Mar • 259 2 252 2 841 708

Apr 436 -1 823 1 258 964

May 349 15 1 517 630

Jun -319 470 2173 915

Jul 706 885 600 770

Aug 466 -2 520 146 370

Sep -916 1 508 1 373 I 601

Oct 653 52 2163 1 045

Nov 147 1 210 3166 487

Dec 626 2 542 729 1 474

1999 Jan -931 ^ 1 1 5 400 838

Feb 160 713 1 334 828

Mar 97 3 456 2 457 779

) Includes all Tax Exempt Special Savings Accounts.
i) Equals M2 from December 1992.

VQXK 
2 190
2 233 
1206
3 579 
2 009

438

UC
Feb

%

-3 808 
3 035 
6 789

1 326
2 594 
2 779

^ auya

VQKT 

99*9

10432 
10124 
10322 
10405 
10 lO 
10557

10147
10519
112S7
10!9«
10741
1097)

18428
19013
18798
18971
19412
19438

18915
19514
19637
19809
20163
20175

20-VW 
20 732 
20458 
20758 
21239 
21C4

44
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table  3 4 MONTHLY RETAIL DEPOSITS AND CASH IN M4:
AMOUNTS OUTSTANDING

M4 pnvatc sector holdings of 
Notes *

com
NlDbank 

deposits
Other bank 

retail 
deposits

i LOM 
1982 Jun

VQKT 
9 949

10 452 
10124 
10 322 
10405 
10183 
10 557

10 147 
10589
11 287 
10 898 
10 741 
10970

11263
10 789
11 068 
10669 
11020 
11 150

10718
10 891 
11433 
11058
11 378 
11707

11308 
II  804 
I161I 
11 206 
12015 
11469

11 598 
11658 
11 944 
11 384 
11995 
11 898

(a) Includes all Tax Exempt Special Savings Accounts. 
Equals M2 from December

t

r

Building Retail deposits and cash in M4 
society Seasonally

retail shares adjusted
and deposits

AUYA VQMO VRJY VQXV

18 326 23 549 61 521 113 345

18 428 23 597 62 772 115 249
19 013 23 607 63 252 115 996
18 798 23 508 64 224 116 852
18 971 27 707 65 367 122 450
19412 27 714 66 222 123 531
19438 28 112 67629 125 736

I891S 28 183 68 444 125 689
19514 28 569 68 851 127 523
19637 28 703 69471 129 098
19 809 29103 70 089 129 899
20163 29 640 70 461 131 005
20 175 30 284 71474 132 903

20444 29 875 72 613 134 195
20 732 29 860 73 162 134 543
20 458 29 570 74 237 135 333
20 758 30 176 75 437 137 040
21 239 30 n o 76 371 138 740
21 624 30 082 78 188 141 044

20 781 29 754 79 641 140 894
20920 29 660 80 647 142 118
21 561 29484 81 715 144 193
22 398 29 507 82 662 145 625
23 109 29621 83 261 147 369
22 389 30 243 84 763 149 102

22 682 30 270 85 917 150 177
22 096 30 054 86 112 ISO 066
22 614 30192 87 202 151 619
22715 30 269 88 713 152 903
24 682 30 342 89218 156 257
23 921 30 991 91 393 157 774

22333 30 596 92 987 157 514
22 304 31 274 93 540 158 776
23 053 31 742 94 040 160 779
23 286 32 619 94 990 162 279
22 867 33117 95 763 163 742
22 894 33 589 97405 165 786

Jul 11 720 23 107 34 027
Aug 12153 23 245 34 731
Sep 11 517 23 851 35 023
Oct 11 926 23 232 35 473

Ncfv 12 332 24168 36 334
Dec 11966 24 339 36043

Jan 12 081 22 931 36 838
Feb 12 208 23 373 36 731
Mar 12299 24 333 37 345
Apr 11 787 24 892 38 086

May 12386 25 278 38 168
Jun 11 972 26499 40 071

Jul 12 440 26 590 41 657
Aug 12651 26273 40 576
Sep 11 848 29 687 41 130
Ocl 12517 26 294 42 180

Nov 12 785 26 898 42 664
Dec 12 692 27369 42 897

98 818
99 441 

100402 
101 608 
102 432 
I048I6

106 583 
107450
108 405
109 478
110 163
111 306

112335 
112816 
I12SII 
114 661 
114 849 
116 998

167 672
169 570
170 793 
172 239 
175 266 
177 164

178 433
179 762 
182 382
184 243
185 995 
189 848

193 022 
192 316 
195 176 
195 652 
197 196 
199 956

45

VQVVIJ

114 603 
116 198 
117350
122 893
123 398
124 840

126 240
127 907
128 998
130 009
131 043
132 453

133 610
134 798
135 899
137 568
138 422 
140 120

141 354
142 621
144 189
145 770
147 484
148 570

149 488
150 438
152 118
153 410
155 684
156 764

157 950
159 453
160 951
162 509
163 975 
165 090

166 741 
169 781
171 075
172 705 
174 815 
176 376

179 059
180 844 
182 734 
184 638 
186362 
188 780

191 587
192 266
194 882
195 758 
197 008 
199 256

£ millions
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TABLE 3.4 MONTHLY RETAIL DEPOSITS AND CASH IN M4;
AMOUNTS OUTSTANDING (continued)

M4 private sector holdings of: 
Notes and NIB bank 

coin deposits
Other bank 

retail 
deposits

Hmldmg Retail deposits and cash in M 4
society 

retail shares 
and deposits

Seasonally 
adjusted

Not seasonally adjusted  unless otherwise stated
VQKT 
12465 
12496 
12030 
12 507 
12 752 
12 396

AUYA
25 784
26 249
27 537
27 717
28 512 
30 535

VQMO
42 971
43 220
44 011
44 634
45 256
46 091

VRJY 
118 357
117 625
118 489 
119437
120 109
121 422

VQXV 
199 577 
199 589 
202 067 
204 295 
206 629 
210 444

VQWU 
200 625 
201104  
202 516 
204 831 
207 047 
209 114

13 099 
13092
12 492
13 061
12 893
13 403

29 757
29 680
30 617 
30 242 
30 728 
30 750

46 588
46 778
47 045 
47612
48 444 
47472

122 472
123 170
123 834
124 887 
126 082 
128 917

211 915
212 720
213 988 
215 802 
218 147 
220 542

210 345
212 461
213 204 
215 656
218 209
219 847

13 142
12 856
13 746 
13 566 
13 343 
13 655

29 625
30 708
31 837 
31 920 
33 266 
33 667

47 740 
47 944
49 470 
50117
50 645 
53 261

131 021 
131 962 
133 421
135 147
136 561 
138 485

221 528 
223 470 
228 474 
230 751 
233 814 
239 068

223 040 
225 416 
228 763 
231 339 
234 390 
237 610

Jul
Aug
Sep
Oct

Nov
Dec

1989 Jan 
Feb 
Mar 
Apr 

May
Jun (c)

14 187
13 616
14 028 
13601
13 807
14 446

13 369 
13460
14 153 
14 305 
14063

33 067
33 562
34 216 
34 092 
34 197 
34 829

32 162 
32 057 
32 283 
30 370 
30967 
30 996

54 566
55 201 
57 342
57 994
58 087 
58 205

58 986 
60 567 
62 556 
64 941 
66 337 
68 239

140481 
141 769 
143 154 
145 031 
145 903 
148 837

151293
152 475
153 741
155 188
156 088 
157316

242 301 
244 148 
248 740
250 718
251 994 
256 317

255 810 
258 559 
262 733 
264 804 
267 455 
271 096

240 775 
244 144 
247 412 
250 426 
252 249 
255 242

257 558 
260 713 
262 685 
265 143 
267 937 
269 628

14 545 30 996 86400 131 704

Jul 14 395 30 461 87 219 134027 266 103 264 907

Aug 14 527 30471 87 605 134 825 267 427 267 958

Sep 14 660 30463 90 726 136 228 272 077 270 599

Oct 14 166 29 985 91 648 137 333 273 131 273 128

Nov 14 850 29 595 93 551 137 849 275 845 276 267

Dec 15 355 31 240 92 711 140 647 279 953 278 677

1990 Jan 14 203 28 261 92 766 143 163 278 393 280 166

Feb 14 336 28 580 94 958 143 720 281 594 283 913

Mar 15 008 29461 97 947 144 657 287 073 286 512

Apr 14 755 29 358 100 275 146 045 290 433 290 425

May 15 127 28 509 101 156 146 946 291 738 292 086
•

Jun 15 396 28 953 104 890 148 649 297 888 296 296

Jul 15 036 28 285 105 281 151 020 299 622 298 591

Aug 15 491 27 197 104463 151 797 298 948 299 907

Sep 15 327 27 826 107 942 153 585 304 680 303 382

Oct 14 873 26 981 108 054 154 897 304 805 305 153

Nov 15 641 27 047 106 555 154 772 304 015 304 937

Dec 15 253 29 282 106 800 158 475 309810 308 511

1991 Jan 14 840 25 771 107078 162 523 310212 311975

Feb 14 979 25 766 107 649 163 465 311 859 314 145

Mar 15 665 27 998 109 702 164 859 318 224 317216

Apr 14 907 27 625 110985 167181 320 698 320 190

May 15 665 28135 110 897 168 282 322 979 322 547

Jun 15 607 28 433 112478 169 529 326 047 324 403

Jul 15 346 27 704 112304 171 607 326 961 326 174

Aug 15 755 26 605 112473 171 997 326 830 327 891

Sep 15 275 28 159 114 627 173 466 331 527 330 715

Oct 15511 27 268 114 427 174 277 331 483 332 008
Nov 16 136 27 451 114972 174 475 333 034 334112
Dec 15 690 29 388 114 537 176 313 335 928 334 868

£ millions

(a) Includes all Tax Exempt Special Savings Accounts.
(b) Equals M2 from December 1992.
(e) The figures for the 2nd quarter o f 1989 show, in the first line, levels with Abbey National classified as a building society and, in the 

second line, levels with Abbey National classified as a bank (for further details see the August 1989 Quarterly Bulletin pages 352-3).

19?2

46

15391
1549S

15114
15101
158CH
15398

AlTfA
265*1
26*45
2756*
272*5
27201
27*33

16165
163*6
15472
16109
161*6
16770

16 776 
16 7C 
17177 
17021 
17795

167M 
1697* 
1*206 
IIOIS 
17 657 
17757

113*1
17TO
18270
17896
17*90
18749

18613
1*5«
18953
1*587
193*6
20007

•IlTi

19*76
20428
2005?
^156
^*01
1^*43

26*11
27307
27401
26*91
27160
21659

26300 
2742* 
29 2*2 
2*427 
29 351 
30203

29 5*1 
30072 
30093 
29 621 
30915 
34515

32196 
33 051 
34139 
32 M6 
33012 
32IW

31719
32270
3163*
31525
3221*
334*7



t a ble  3.4 MONTHLY RETAIL DEPOSITS AND CASH IN M4:
AMOUNTS OUTSTANDING (continued) £ millions

M4 private sector holding of: 
Notes $s\d NIB

depositscom

Not seasonally adjusted unless otherwise slated
LOM 

; 1992 Jan

VQKT 
15 392 
15 498 
15114 
15 701 
15 807
15 398

16166
16 386
15 472 
16109
16 186 
16 770

16 096 
16255
15 913
16 671 
16988
16 293

17 099 
16 776 
16 782 
17177 
17021 
17795

1994 Jan 16 784
Feb 16978
Mar 18 206
Apr 18018
May 17657
Jun 17 757

Jul 18 381
Aug 17 703
Sep 18 270
Oct 17 896
Nov 17 890
Dec 18 749

1995 Jan 17365
Feb 17 528
Mar 18456
Apr 18401

18060
Jun 18810

AUYA 
26 581
26 845
27 564 
27 285 
27 207 
27 833

26 877
27 307 
27401
26 891
27 160
28 659

26 300 
27428
29 282
28 427
29 351
30 203

29581 
30072 
30 093
29 621
30 985 
34515

32196 
33 058 
34139
32 846
33 012 
32 134

31 719 
32270 
31 638
31 525
32 218
33 487

30 808 
32 147 
32 722 
32 552 
33162 
32402

Other bank 
retail 

deposits

VQMO 
113663 
113432 
116710 
115 363
115 950 
117 261

116 898
116 825
117 542 
118422
118 274
139 881

138 925 
138 838
140 780
141 463
142 646 
142 014

142 337 
141 589
143 395
144 422
145 079 
144 426

144 699
146 521
149 352
150 196 
149 749 
149 218

150030
149 039 
150494
150 264
150 840
151 562

I5I 163 
151 790 
155 132 
157 529
157 286
158 698

Building Retail deposits and cash in M4
society 

retail shares 
and deposits

VRJY 
179 328
179 761
180 847
181 650
182 447
183 073

184 353
185 293
185 692
186 310 
185 860
187 933

189 552
190 786
191 861
193 320
194 214
195 093

Seasonally
adjusted

VQXV
334 964
335 537
340 235 
339 999
341 411
343 565

344 294
345 811
346 107
347 732 
347 480 
373 243

370 873 
373 307 
377 836 
379 881 
383 199 
383 603

VQWU
336 951
337 645
338 735
339 152
340 530
342 114

343 710 
346 805 
345 891 
348 428 
348 840
372 336

373 324 
375 117 
375 941 
378 394
381 727
382 206

194 977 383 995 383 595
195 573 384 010 385 065
196700 386 970 386 912
197 077 388 297 389 122
196 850 389 935 391 057
197 774 394 510 393 723

198618 392 297 395 334
198 970 395 528 397 310
199 236 400 933 398 559
199694 400 754 398 931
200 875 401 293 400 033
202 170 401 279 399 776

202 407 402 537 402 502
202 858 401 870 402 973
204 272 404 674 404 658
204 724 404 409 405 576
205 117 406 065 407 173
206671 410 469 409 754

208 234 407 570 410 953
209 746 411 211 413219
210 883 417 193 414 549
212018 420 500 418 807
212 961 421 470 420 353
214 379 424 289 421 939

*

J

18 643 34 304 157 738 215 174
18640 32 658 172 715 202 807
18 953 32 586 174 587 204610
18 587 32 584 174 485 205 289
19 386 33 433 175 260 205 589
20007 35 435 174 712 206 948

18546 32 824 174 059 208 547
19123 33 139 174 892 209 892
19 620 35 745 178 848 210 398
19 243 34 680 178 846 211 084
19962 34 028 179495 211 739
20061 36 329 180967 212 395

19 876 34 148 179 736 212 732
20 428 35 123 191 330 203 952
20 057 35 356 192 946 205 011
20156 35 209 192 492 206 171
20 801 36203 193 352 206 801
20 843 38 433 192 441 208 577

(a) Includes all Tax Exempt Special Savings Accounts.
(b) Equals M2 fiom December I S>92

425 859
426 820 
430 736 
430 945 
433 668 
437 102

433 976 
437 046
444 611 
443 853
445 224
449 752

446 492
450 833
453 370
454 028 
457 157 
460 294

426 027
427 776
430 665
431 877 
434 127 
436319

437 409 
439 356 
441 922
443 079
444 720 
446 971

446 749 
451 801
453 755
454 668 
456 991 
459 078

T l
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TABLE 3.4 MONTHLY RETAIL DEPOSITS AND CASH IN M4:
AMOUNTS OUTSTANDING (continued)

M 4 private sector holdings of: 
Notes and NIB bank 

coin deposits

Not seasonally adjusted  unless otherwise stated
LOM VQKT AUYA

1997 Jan 20 256 36 269
Feb 20 400 36158
Mar 21 103 36 573
Apr 20430 36 721

May 21 122 37 316
Jun 21 075 38 844

Jul 21 367 39 303
Aug 21 739 39172
Sep 21 245 38 572
Oct 21 877 37 268

Nov 22 323 36 539
Dec 22 477 38 936

1998 Jan 21 757 34 762
Feb 21 867 34 338
Mar 21 608 36 584
Apr 22 040 34 872

May 22 388 34 551
Jun 22 069 35 010

Jul 22 775 35 783
Aug 23 240 33 244
Sep 22 324 34 753
Oct 22 977 34 666

Nov 23 124 35 881
Dec 23 750 38 429

1999 Jan 22 819 34 322
Feb 22 980 35 034
Mar 23 077 38 491

(a) Includes all Tax Exempt Special Savings Accounts
(b) Equals M2 from December 1992.

Other bank Huilditiff Retail deposits and cash in M 4
retail society Seasonally

deposits retail shares adjusted
and deposits

VQMO VRJY VQXV VQWU

193 032 210 803 460 360 463 488

193 832 213 458 463 848 466 208

200170 213 648 47! 494 469 109

214445 199 136 470 732 470 864

215 996 200 543 474 977 474 808

296 314 126 946 483 179 480 095

318 925 101 177 480 772 480 603

318993 102 315 482 219 483 335
315 831 100437 476 085 476 923

328 192 93 549 480 886 480 969

329 953 94239 483 054 481 993
327 <563 95 452 484 828 482 841

329 250 96 187 481 956 484 774
331 805 96 747 484 757 487 018
334 646 97455 490 293 488 228
335 904 98 419 491 235 491 922
337 422 99 049 493 410 493 607
339 595 99 964 496 638 494 047

340 226 100 734 499 518 499 144
340 372 101 104 497 961 499 502
342 999 102 705 502 781 504 069
345 162 103 130 505 935 505 991
348 219 103 617 510 841 509 424
348 948 105 091 516218 513 550

349 348 105 929 512 418 514 876
350 681 106 757 515 452 517 456
353 138 107 536 522 242 520 219

48

£ millions
C£*»

bw

1

VC0
37

.64
I? 36

61
13

Q2 . i
Q3 139
0*

.67
1965 90

Q2 54
Q3 117

1956 Ql
.1
59

1969 Q1 51
Q2 • 13

03 -52
152

1970 Q1 36
Q2 31
03 70
Q4 181

1971 Q1 5
02 39
03 82
04 1C

1972 Q1 162
02 98
03 39
04 184

1973 Ql 86
02 168
03 *52
01 92

1974 Ql
194

02
03

178
1

32501

197S

1976

rî
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t a b l e  4.1 QUARTERLY COMPONENTS OF M4: CHANGES £ millions

M4 pnvatc sector holdings of: 
Nolcs and 

coin

Not seasonally adjusted unless othenvise slated

M4 
Seasonally 

adjusted

1964

1965

1966

1967

1968

1969 Q1 51 -115 347

Q2 -13 109 27

Q^ -52 320 340
Q4 152 864 389

1970 Q1 36 -130 382
Q2 31 980 849

Q3 70 766 861
Q4 181 1277 766

1971 Q1 5 466 1 007
Q2 39 947 810
Q3 82 9S6 1 063
Q4 143 2 036 1 440

1972 Q1 162 1 003 1 624
Q2 98 2 085 1 939
Q3 39 1 345 1 465
Q4 184 2 437 1 729

1973 Q1 86 1 274 2 003
Q2 168 2 162 2 115
Q3 -52 2 466 2 492
Q4 92 2 642 1 895

1974 Q1 194 485 1 289
Q2 178 959 950
Q3 1 903 855
Q4 325 2 732 2 151

1975 Q1 355 833 1 719
02 -104 1 817 1 701
Q3 113 2 013 1 824
Q4 435 1 566 1 184

1976 Q1 -7 1 133 1 971
Q2 226 2 088 1 836
03 296 2 345 2 142
Q4 223 1 287 935

M4 pnvale sector holdings of:

a

Notes and 
coin

M4 M4
Seasonally

adjusted

VQLU AUZI AUZJ
1977 Q1 65 257 1 148

02 232 2 850 2 422

03 220 2 549 2 437
Q4 420 3 969 3 441

1978 Q1 288 2 796 3 804
Q2 304 2 629 2 046

03 236 2 331 2 434
Q4 243 3 497 2 766

1979 Q1 292 1 454 2 950
Q2 154 4 004 3 008

Q3 204 3 031 3 262
Q4 -4 3 874 3 069

1980 Q1 104 1 258 3 158
Q2 157 5 752 4 370

Q3 2 3 864 4 152
Q4 432 5 933 5 126

1981 Q1 -329 1 711 3 550
02 234 6 356 4 872
Q3 195 3 971 4 423
Q4 510 3 915 3 240

I •  ^

^  -
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TABLE 4.1 QUARTERLY COMPONENTS OF M4: CHANGES (continued) £ millions

M4 private sector holdings of: 
Notes and Banks'

coin retail
deposits

Building 
societies' 

shares and 
deposits

Not seasonally ad justed  unless otherwise stated
LOQ 

1982 Q1
VQVS VRLX

1983 Q1
Q2

1984 Q1
Q2

1985

1991

Ql -662
Q2 366
Q3 96
Q4 911

Ql 343
Q2 -91
Q3 373
Q4 418

Ql -293
Q2 392
Q3 102
Q4 697

Ql -347
Q2 388
Q3 -6 9
Q4 -74

Ql 412
Q2 -58
Q3 -332
Q4 415

Ql -576
Q2 284
Q3 81
Q4 1 298

Ql -857
Q2 380
Q3 489
Q4 1 013

Ql 411
Q2 -449
Q3 513
Q4 479

Ql -293
Q2 354
Q3 143
Q4 1 052

1 273 
5 080 
1 039 

558

3 072 
5618
4 629 
1 476

1 792 
4 379 
4006
2 709

2155 
4 891
1 906
2 940

1 532 
2148 
1 267 
3 037

2 356
3 242 
2 821 
2 980

2 703
3 405

1 842
2 003
2 763
3 951

3 527
3 048 
2 439
4 191

3 589 
2 901
1 205
4 487

2716
2 933 
2412
5 083

4 504 
5064 
4669
5 683

4904
3 439
4 455 
4419

4010
3 992
4 936 
4 890

6 051 
4 670 
3 937 
2 702

3 929 
3 231 
1 607 
1075

1 461
1 704 
2103
2 398

4412
3 495 
3 668 
2 339

(a) Includes all Tax Exempt Special Savings Accounts.
(b) Equals M2 from December 1992.

• ^

Retail Retail Other Other
deposits deposits interest* building

and  cash and cash bearing bank society

(o)(b) seasonally 
adj. (a)(b)

deposits 
(inc CDs)

deposits 
(inc CDs)

VQZA VQXK VQGW VQSD

3 S 0 7  
4 408

3 149
4 909
2 517  
7403

3 005
5 007
4 771 
6 3 7 }

7 919 
10 591 

9 671
7 577

6 403 
8 2 1 0
8 563 
7825

5 818  
9271
6 773
7 756

8 083 
7 762 
5 480 
4 253

6 476 
7091  
6 632 
6371

4 419 
3 014

f l5 3 2482
1463 1 336
1 431 705
i 6 I 9 154

4 030 1 426
4 342 2 175
3 503 1 721
5 839 -659

4 152 3 345
4 112 1 332
5 708 1 188
5 244 279

6 015 5 416
5 648 2 986
6262 1 513
5 1 2 8 1 311

4 476 6 725
6 612 2 733
4131 6 826
6 696 4 957

8 957 3 788
8 8 9 4 1 991
9 869 8 479
7 932 2157

7549 8 050
6913 8 522
8  676 7 097
8 1 5 9 6 339

6 670 8 181
8  365 7 087
7178 1 518
7859 -1 836

8 479 -1 343
7240 2141
6 436 -1 469
4 132 36

4 642 828
3 492 4048
3 754 181
5 859 -5 877

3 699 852
6 3 6 0 -906
4 823 1952
4 525 3 471

6261 1 683
1 713 2179
4 978 - 117
5 121 1059

4 555 11 750
7398 2 848
8 932 4605
5 680 10057

50

Wholesale o f which 
deposits repos

Wholesale
deposits

seasonally
adjusted

VRLR VWDN

2 529 
-I 000 

934

3 864
2 869  
• 991 
1 935

10203
4 600
3 712 

I I  032

VRHZ

1 336 1 545
705 1 150

273 427 2 1 1 2

188 1 614 667
205 2 380 2 024
302 2 023 2 314

-104 • 763 911

17 3 362 1 634
198 1 530 2 384
139 1 327 3 195
222 501 3 445

23 5 439 3 928
-156 2  830 3 997

296 1809 I 196
349 1 660 3 399

-368 6 3 5 7 4 923
178 2 911 3 633
801 7 627 6 362

87 5 044 6 8 0 7

399 4 187 3 015
138 2 1 2 9 2  530
26 8  505 7 1 6 7

-222 1 935 4 119

413 8463 7215
424 8  946 8 377

1 367 8  464 8  007
1 543 7882 9  998

2 352 10533 9 441
1453 8 5 4 0 6  762
1 173 2 691 3 060

825 ■1 O il 1 335

1 273 •7 0 •I 007

3 346 
2 009

658 
1 462

9 885
4 189
5 464 
9871

M 4 M4
seasonally
adjusted

4 763 
7 289 
4 540 
6 640

6 367 
6 537 
6 098
6 872

10 368 
9 950
7 329 
7 208

9 684 
11290
11 175
11 597

12 106 
12 720 
18 176
9512

14 865 
17 156 
17 027
15 707

16351

AUZJ 
3 365
3 864 
5 479
4 590

5 691 
5 008
4 581
5 731

4 697
6 366 
5817  
6 750

5 786
6 496 
8 903
8 689

9 943 
9 645
7 458
8 528

9 399 
10 245
10 494 
13 504

11972
11 424
17 036
12 051

14763
15 290
16 683
18 157

16 111

VQVS

.387 
441

I

4 :«.673
1999 Qj

17811 15127 I
9 464 10 238 1
6 745 9 1 9 4  1

8 013 7 472 1
10 291 7 917 '
4 480 6 186
5 187 7 046

6 997 5 808
7 276 5 888
3 337 5371

292 1 565

5 868 3 946
4 827 4 570
4 627 7 129 !
8 469 8 203 1

1
11 586 9 607 \
3 585 3 723 i
2 412 5 636 ^
7 709 6 583 I

16 679 14 440 I
11 691 11 587 1
10 343 14 395 [
17 403 15 551 I

.• * ^



iea*o
\U

96S4
11290
11175
1IS97

12106 
12 720 
IS 176 
9512

14 865 
17156 
17027 
15707

\66T9
jl69l
10>^
1 7 ^

I

M4
**«oiulS
•‘ij'WM

9599 
10245 
10494 
13 504

11972 
11424 
17 036 
12051

14763 
15290 
I66S3 
II157

. :  /T* 4 •

TABLE 4.1 QUARTERLY COMPONENTS OF M4: CHANGES (continued) £ millions

M4 private sector holdings of: 
Nolcs and Banks^

coin retail
Building 
societies' 

deposits shares and
deposits

Retail 
deposits 

and cash
(o)(b)

seasonally
LOQ 

1996 Q1
Q2
Q3
Q4

adjusted unless olhcnvisc stated

Retail 
deposits 

and cash 
seasonally 
adj. (a)(b)

Other 
interest- 

bearing bank 
deposits 

(inc CDs)

Other 
building 

society 
deposits 

(inc CDs)

Wholesale of which
deposits repos

Wholesale
deposits

seasonally
adjusted

M4 
seasonally 
adjusted

VQVS 
5094 
2453 
2132 
2 883

VRLX 
3 450 
1996 
1 948 
3 566

VQZA 
8 1 5 6  
4 891 
4 076 
7235

VQXK
6241
4 768 
7180
5 544

VQGW 
9 759 
6311 
8 799 
7 259

5 865 
6813 
-2 667 
6416

11 604 
n  039 
2 328 

I I  053

I 0 3 I 5
I0 2 I3

6154
8 1 6 6

17 883 
7 353 

11 231 
7 773

4608 
3 611 
1 993 
9 863

2003 
2 509 
2 741 
3006

5 742 
6585  
4 989 

14 295

5 629
6 025 
8 8 4 0

10323

11 334 
9481 
8 353 

-2 347

1999 Q1 -673 4 244 _ 2 4 4 S
(a) Includes all Tax Exempt Special Savings Accounts
(b) Equals M2 from December 1992.

6 016 6 699 1632 1 332

VRLR VWDN VRHZ AUZI AUZJ
9102 9 327 8 922 17 258 15 163
8 664 -1 478 8 542 U S S S 13310
8 2 0 7 427 9291 12 284 16 472
9104 858 9422 16 339 14 966

16 873 3 689 15 591 28 477 25 906
8 2 8 6 -325 8 445 19325 18 658

I I  267 3 437 I I  193 13 595 17 347
8 005 -350 9 459 19 058 17 625

I I  164 4 836 9 624 16 905 15252
9 900 1 979 9 778 16 485 15 803
7 843 545 7 038 12 832 15 878

-I 401 -2 764 I 633 12 894 11 956

2 964 945 854 8 980 7 553

rv -

4

J
f.

♦ 4 >

f 4

&

U
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TABLE 4.2 QUARTERLY COMPONENTS OF M4: AMOUNTS OUTSTANDING £ millions

>/ M4 private sector holdings of:
Notes and 

com
M 4 M 4 

seasonally 
adjusted

Not seasonally adjusted  unless otherwise stated
LOQ VQKT AUYM AUYN

1963 Q2 2 261 14 080 14 139

Q3 2 195 14309 14 391
Q4 2 228 14 969 14 751

1964 Q1 2 287 14 875 14 997
Q2 2 297 15 295 15 335
Q3 2 291 15 623 15 673
Q4 2 428 16 106 15 896

1965 Q1 2 358 16 006 16 131

Q2 2 446 16 465 16515
Q3 2 498 16 853 16892
Q4 2612 17 616 17 406

1966 Q1 2 609 17 797 17915
Q2 2 666 18 046 18 098
Q3 2 677 18 333 18 368
Q4 2 670 18 757 18 542

1967 Q1 2 728 18 852 18 987
Q2 2 762 19515 19 579

Q3 2 724 20 229 20 276
Q4 2 790 21 158 20 893

1968 Q1 2 825 21 194 21 348
Q2 2 875 21 855 21 922
Q3 2 767 22 134 22211
Q4 2 829 22 964 22 649

1969 Q1 2 879 22 848 23 003

Q2 2 865 22 956 23 036
Q3 2811 23 274 23 385
Q4 2 968 24 123 23 770

1970 Q1 2 999 23 988 24 155
Q2 3 029 24 967 25011
Q3 3 100 25 734 25 875
Q4 3 279 27 009 26 643

1971 Q1 3 282 27 473 27 655
Q2 3 320 28 419 28 470
Q3 3400 29 373 29 537
Q4 3544 31 400 30 976

1972 Q1 3 706 32 812 33 016
Q2 3 800 34 893 34 960
Q3 3 839 36 238 36 426
Q4 4022 38 674 38 156

1973 Q1 4 107 39 855 40 062
Q2 4 271 42 013 42 168
Q3 4219 44 479 44 655
Q4 4 309 47 119 46 544

1974 Q1 4 502 47 603 47 815
Q2 4 680 48 562 48 735
Q3 4681 49 465 49 554
Q4 5006 52 197 51 671

1975 Q1 5 361 S3 030 53 353
Q2 5 260 54 818 54 994
Q3 5 373 56 831 56 796
Q4 5 808 58 383 57 943

1976 Q1 5 535 59 250 59 635
Q2 5 761 61336 61 463
Q3 6 057 63 683 63 603
Q4 6 280 64 970 64 538

M 4 private sector holdings of:
Notes and 

coin
M 4 M4

seasonally
adjusted

03t̂

a

VQKT 
6 345 
6 577 
6 797 
7217

AUYM 
65 227 
68 077 
70 626 
74 595

AUYN 
65 697 
68 140 
70 605 
74 074

7 505
7 790
8 026 
8 269

77 391 
79 942 
82 273 
85 770

77 908 
79 884 
82 321 
85 090

9801 
9 949 

103̂ 2 
10552

41825
4:306
41550

11382 
10920 
110® 
11150

4S340
50459
5003
51206

®411 
71424 
14 232 
*«188

8 561 
8715 
8919 
8 915

87 222 
91 226 
94 257 
98 131

88 033 
91 033 
94 282 
97 339

11433
11202
l lf l l
11469

51045
52632
52806
54912

81215
g4'63
87 202 
91393

9019  
9 176 
9178 
9 595

99 389 
105 141 
109 005 
114 923

100 479 
104 857 
109 023 
114 149

11944
11898
11512
11966

54 295 
56483 
58r4 
60382

94040
97405

100402
104816

9 266 
9 500 
9 695

10 148

116 684 
123 040 
127 011 
138 363

117 755 
122 657 
127 120 
137 837

12 299 
11972 
11848 
12 692

61628 
66570 
70817 
70 266

108405
111306
1125U
1169W

12030
12396
12492
13403

71548 
76626 
77 662 
‘ 8 222

118 489 
121422 
13834 
13917

13746
13 655 
14028
14 446

81307 
8693 
91558 
93 034

133421 
13485 
143154 
148 837

139 Q1
Q2W

14153
14545

94839
99433

153741 
149 658

14 545 
14 660 
153SS

117396
121189
13951

131704 
136 23 
140647

1S008
15396
15327
1533

127 408 
13843 
135*68 
136082

144 657 
148
13585 
158 475

1991 C

1992

185 CK9
.]

• J
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t a b l e  4.2 QUARTERLY COMPONENTS OF M4: AMOUNTS OUTSTANDING (continued)

65697

Wl40 
70 60s
N o?4

77908
79884
*J32l
^090

18053 
'1 033 
'4282 
'7339

M 4 tuisgtf sccun ho]d\
Notes and Banks'

coin retail
deposiU

of 
Building 
societies' 

shares and 
deposits

Retail 
deposiU 

and cash 
(c)(b)

Retail Other
deposits interest*
and cash bearing bank

Not seaionally adjusted unless otherwise stated

seasonally 
adj. (a)(b)

deposits 
(inc CDs)

lAtllCt 

building 
society 

deposits 
(inc CDs)

Whoitsolt 
deposits

of which 
repos

Wholesale
deposits

seasonally
adjusted

M4 M4
seasonally

adjusted

VQKT 
9 80) 
9949 

10 322 
10 557

VQVR VRJY VQXV VQWU VQGV VQRW VRJV VWDO VRGP

41 875
42 306 
47 550

61 521 
64 224 
67 629

116 852 
125 736

117 350 
124 840

32 374 
32 708 
29217

32 374 
32 708 
29217

32 577 
28 819

AUYM 
140 488 
145 719 
149 560 
154 953

AUYN 
141 245 
145 220 
149 927 
153 659

1983 Q1 
Q2

11 287
10 970
11 068 
11 150

48 340 
50 459
50 028
51 706

69 471 
71 474 
74 237 
78188

129 098 
132 903 
135 333 
141 044

128 998 
132 453 
135 899 
140 120

32 281
33 616
34 321 
34 050 273

32 281
33 616
34 321 
34 323

32 520
33 418
34 055 
34 076

161 379 
166 519 
169 654 
175 367

161 518 
165 871 
169 954 
174 196

1984 Ql
Q2

11 433 
11 707 
11 61) 
11 469

51 045
52 632 
52806 
54 912

81 715 
84 763 
87 202 
91 393

144 193 
149 102 
151619 
157 774

144 189 
148 570 
152118 
156 764

35 479 
37 662
39 370
40 366

35 940 
38 328
40 338
41 230

36 053
38 037
39 872 
41 345

180 133 
187 430 
191 957 
199 004

180 242 
186 607 
191 990 
198 109

1985 Ql
Q2

11 944 
11 898 
11 517 
11 966

54 795 
56 483 
58 874 
60 382

94 040 
97 405 

100402 
104 816

160 779 
165 786 
170 793 
177 164

160 951 
165 090 
171 075 
176 376

43 722
45 054
46 020 
46 295

881 
1 079 
1 218 
1 440

44 603 
46133 
47 238 
47 735

44 431
45 948
46 569 
48 045

205 382 
211 919 
218 031 
224 899

205 382 
211 038 
217 644 
224 421

12 299 
11 972
11 848
12 692

61 678 
66 570 
70817 
70 266

108 405 
111 306 
112511 
116998

182 382 
189 848 
195 176 
199 956

182 734 
188 780 
194 882 
199256

51 691
54 328
55 722
56 685

1 463 
1 307 
1 603 
1 663

53 154 
55 635
57 325
58 348

52 573 
55 383
53 991 
58 952

235 536 
245 483 
250 071 
258 304

235307 
244 163 
248 873 
258 208

12 030 
12 396
12 492
13 403

71 548
76 626
77 662
78 222

118 489 
121 422 
123834 
128 917

202 067 
210444 
213 988 
220542

202 516 
209 114 
213 204 
219847

65 646 
68 213 
75 077 
80 121

3 314
3 399
4 199 
4 285

68 960 
71 612 
79 276 
84 406

68255  
71 780 
77 941 
84 881

271 028 
282 056 
293 264 
304 948

270 772 
280 894 
291 145 
304 728

loss oi 13 746 81 307 133 421 228 474 228 763 84 308 4 684 88 992 88186 317 466 316 949

13 655 86928 138 485 239 068 237610 86 309 4 823 91 132 90802 330 201 328 413

03 14 028 91 558 143154 248 740 247 412 94 818 4 850 99668 98 017 348 408 345 429

Q4 14 446 93 034 148 837 256317 255 242 97 287 4 630 101 917 102 524 358 233 357 765

1989 Ql
02  Cc)

14 153 94 839 153 741 262 733 262 685 105 241 5 004 n o  245 109 564 372 978 372 249
6107 120 636 119 439 384 272 381 607

14 545 117 396 131 704 263 645

03 14660 121 189 136 228 272 077 270 599 131 588 6 489 138 077 136 536 410 154 407 135

Q4 15 355 123 951 140 647 279953 278 677 138 338 8 031 146 369 147 057 426 322 425 734

1990 01 I500S 127 408 144 657 287 073 286 512 145 304 10139 155 443 155 155 442 516 441 667

Q2 15 396 133 843 148 649 297 888 296296 150815 11 603 162 418 160 448 460 306 456 744

Q3 15 327 135 768 153 585 304 680 303 382 152 375 12777 165 152 163 659 469 832 467 041

Q4 15 253 136 082 158 475 309 810 308 511 153 708 13612 167 320 168179 477 130 476 690

1991 Ql 15 665 137 700 164 859 318 224 317216 152897 14 551 167 448 167 421 485 672 484 637

02 15 607 140 911 169 529 326 047 324 403 155 291 14 950 170241 168 309 496 288 492 712

Q3 15 275 142 786 173 466 331 527 330 715 153 777 15417 169 194 168 042 500 721 498 757

Q4 15 690 143 925 176 313 335 928 334 868 151 873 16318 168191 168 959 $04 118 503 826

1992 Ql 15114 144 274 180 847 340 235 338 735 153 109 16 830 169 939 169 883 510 173 508 617
Q2 15 398 145 094 183 073 343 565 342 114 157 407 16 435 173 842 172 159 517 407 514 273

Q3 15 472 144 943 185 692 346 107 345 891 157 929 17 057 174 986 173 962 521 093 519 853
Q4 16 770 168 540 187 933 373 243 372 336 131 313 13 232 144 545 145 243 517 788 517 579

1993 Ql 15913 170 062 191 861 377 836 375 941 132 124 13 665 145 789 145 418 523 626 521 360
Q2 16293 172217 195 093 383 603 382 206 131 409 13 926 145 335 143 994 528 938 526 200
Q3 16782 173 488 196 700 386 970 386 912 133 391 13 129 146 520 146178 533 490 533 090
Q4 17 795 178 941 197 774 394 510 393 723 136 350 12 995 149 345 149 287 543 S5S $43 010

1994 Ql 18 206 183 491 199 236 400 933 398 559 138 175 15618 153 793 153 204 554 726 551 763
Q2 17 757 181 352 202170 401 279 399 776 139 979 16519 156 498 155 Oil 557 777 5$4 787
Q3 18 270 182132 204 272 404 674 404 658 140118 15 776 155 894 156 019 560 569 $60 678
Q4 18 749 185 049 206 671 410 469 409 754 139851 16 524 156375 155 971 566 843 565 724

(a) Includes all Tax Exempt Special Savings Accounts.
(b) Equals M2 &om December 1992.
(e) The figures Car the 2nd quarter of 1989 show, m the first line, levels with Abbey National classified as a building society and, in the second line, 

levels with Abbey National classified as a bank (for further details see the August 1989 Quarterly Bulletin pages 352-3)
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TABLE 4.2 QUARTERLY COMPONENTS OF M4: AMOUNTS OUTSTANDING (continued)
£ millions

M4 private sector holdini 
Notes and Banks'

com retail
deposits

of: 
Building 
societies' 

shares and 
deposits

RetoU 
deposits 

and cash 
(o)(b)

Retail UlJier
deposits inlcreil*
and cash bearing bank 

seasonally deposits
adj. (a)(b) (inc CDs)

Other 
building 

society 
deposits 

(inc CDs)

i^'hoUsale 
deposits

of which 
repos

Wholesale
deposits

seasonally
adjusted

M4 M4
easotially
fldjoited

Not seasonally adjusted unless otherwise stated
VQKT 
184S6 
18810 
18 953 
20 007

VQVR 
187 854 
191 100 
207 173 
210 147

VRJY 
210 883 
214 379 
204 610 
206 948

VQXV 
417 193 
474 289 
430 736 
437 102

VQWV 
414 S49 
421 939 
430 663 
436319

VQGV 
151 372 
154 259 
161 633 
171 592

VQRW 
14 808 
16 561
13 825
14 755

v r u v
166 180
170 820
171 438 
186 347

VWDO yRGP 
163 364 
169319  
173 872 
183 393

AUYM 
583 374 
595 109 
606 194 
623 449

AUYN 
579 914 
591 458 
606 537 
621 912

19 620
20 061 
20 057 
20 843

214 593 
217 296 
228 302 
230 874

210 398 
212 395 
205 011 
208 577

444 611 
449 732 
433 370 
460294

441 922 
446 971 
433 733 
439 078

181 452 
187 963 
198 551 
206 106

14 057 
16411 
14 700 
16 547

193 310 
204 374 
213 251 
222 633

1 950 
10716 
9 238 
9 665

194 304 
203 1 77 
213 077 
222 739

640 121 
654 127 
666 621 
682 947

636 426 
650 149 
666 832 
681 837

1997 21 103 
21 075
21 245
22 477

236 743 
335 158 
354 403 
366 899

213 648 
126 946 
100 437 
95 452

471 494
483 179 
476 083
484 828

469 109 
480 095 
476 923 
482 841

224 578 
235 163 
222 039 
230 205

15 539 
10 256 
7 846 
7 172

240117  
243 420 
229 885 
237 377

10 522 
14212 
13288 
15660

238 902 
244 353 
228 738 
23 7 733

711 611
728 599 
705 970 
722 205

708 o n
724 450 
705 661 
720 574

21 608 
22 069
22 324
23 750

371 230 
374 605 
377 752 
387 377

97 455 
99 964 

102 705 
105 091

490 293 
496 638 
302 781 
316218

488 228 
494 047 
304 069 
513 330

245 037 
252 030 
258 577 
257 696

7002
7 421 
6914
8 621

232 039 
259 431 
263 491 
266 317

18 114 
21 979 
23 250 
23 744

230 886 
238241 
263 466 
267 319

742 332 
756 089 
768 273 
782 535

739 114
752 2 88 
767 536 
780 869

1999 Q1 23 077 391 629 107 536 322 242 320219 259 022 9 953 268 975 20830 267 845 791 217 788 064

(a) Includes all Tax Exempt Special Savings Accounts.
(b) Equals M2 from December 1992.
(d) Banks' amounts outstanding were affected by the new banking statistics returns, in particular 

as non-residents (see the Explanatory Notes at the end of this publication).

the reclassification of the (Channel Islands and Isle of Man
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VQLU
^  lOM 503
ii9C ^ .323

A!8
< 197

, 1  s<? S3
' Od .222

374
D«

t .410
i9C ^ a :

F«b 703
1 ^ .360

Aft 457
M«r 220

$0ud

1915 id  
F(b

319 ns4
.101 195
656
m 1511

2 595 505
-113 2175

-1983 1594
«9 553

1217 500
n il 950

79 773
49S 1M2

651 14)3
606 623
191 961

419

I
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a b l e  4.3 MONTHLY COMPONENTS OF M4: CHANGES
M4 private scclor holdm gof: 

Notes and Banks*
coin retail

deposits

Building 
societies' 

shares and 
deposits

I6J3^
Jepjjg

/45JPJ
555109
606194
05*49

^03^77
2/3077 
223 7J9

579914
55US8
««SJ7
Ol9u

t  seasonally adjusted unless otherwise slated

640121 
654 U7
666 Qi
682947

23s 902 
2*4 3jj 
22S-!ii
23? 733

556416
650149 
666 832
68183?

7116Ii 
728599 
705 970 
722 2(15

708011 
124 450 
705661 
720 574

230SS6
2SS241
263466
267319

742332 
756089 
768273 
782 S3S

739 114
752 288 
767536 
^869

257843 791217

n d  Isle o f Mm

Retail Retail Other Other Wholesale
deposits deposits interest- building deposits

and cash and cash bearing bank society

(a}(b) seasonally 
adj. (a)(b)

deposits 
(inc CDs)

deposits 
(inc CDs)

VQZA VQXK VQGW VQSD KRLR
1 904 1 661 188 4 % 188

748 1 604 214 214
855 1 154 410 % % 410

1 120 1 067 732 > « 732
1 083 506 772 * * 772
2205 I 441 595 a * 595

■ 48 1 404 • 459 ■ 459
1 834 1 666 919 919
1 571 1 083 317 317

740 950 452 • • 452
1 198 1 120 189 189
1 887 1 393 1 152 1 152

I 292 1 155 654 654
347 1 181 70 % N 70
791 1 095 478 •  • 478

1239 1 194 805 132 937
1 602 747 554 72 626
2 295 1 678 371 69 440

-1 4 9 1223 147 98 245
1225 1 255 525 70 595
2 073 1552 • 386 20 ■ 366
1 431 1566 449 • 39 410
I 746 1 704 1040 115 1 155
1 732 1 072 728 129 857

Jul -399 319 1 154 1 074 904 716

A i^ 495 -801 195 ■111 934 657

Sep -192 656 1 090 1554 1 665 557
Oct -405 872 1 511 1 978 1 968 308

Nov 809 2 595 505 3 909 2 808 214
Dec -546 •113 2175 1516 1 063 79

Jan 129 -1 983 1 594 -2 6 0 1 173 1 052
Feb 60 649 553 1 262 1 495 •1 419
Mar 286 1217 500 2 003 1 484 2 081
Apr • 560 1 111 950 1501 1 551 -407
May 611 79 773 1 463 I 454 1 479
Jun -97 498 1642 2 043 I 107 1 164

Jul -177 651 1 413 1887 1 641 1 152
Aug 433 606 623 1 662 2 788 1 249
Sep -637 898 %1 1222 1279 858
Oct 409 -169 1 206 1 446 1 612 1 491
Nov 407 1 797 824 3 028 2 093 -560
Dec • 367 -120 2 384 1 897 1 539 1 177

Jan 115 -613 1 767 1 269 2 664 157
Feb 127 336 867 1 330 1 768 547
Mar 91 1 284 955 2 330 1 583 4 067
Apr -511 1 170 1 073 1 732 1 758 630
May 603 251 685 1 539 I 514 3 743
Jim -419 3 125 1 143 3 849 2 376 -1 275

Jul 492 1 672 1 029 3 193 2811 -503
Aug 192 -1 234 481 ■ 561 812 1 445
Sep ■790 3 984 -305 2 889 2 639 1 319
Ocl 666 -1 574 2 150 1 242 1 632 1 972

Nov 268 I 089 188 1 545 1 249 1 280
Dec -93 704 2 149 2 760 2247 -1 941

a) Includes all Tax Exempt Special Savings Accounts
b) Equals M2 liom December 1992

5 5

o f which Wholesale 
repos deposits 

seasonally 
adjusted

VWDN

£ millions

M4 M4
seasonally

adjusted

VRHZ AUZI AUZJ
145 2 092 1 806
352 962 1 956
563 1 265 1 717
405 1 852 1 472
600 1 855 1 106
571 2 800 2012

-141 -507 1 263
1 141 2 753 2 807

538 1 888 1 621
802 1 192 1 752

14 1 387 1 134
729 3 039 2 122

632 1 946 1 787
226 417 1 407
292 1 269 1 387
756 2 176 1 950
827 2 228 1 574
529 2 735 2 207

635 96 1 858
993 1 820 2 248

■ 961 1 707 591
807 1 841 2 373
417 2 901 2 121
800 2 589 1 872

719 1 765 1 623
675 674 1 609
920 2 310 2 585
■ 57 2 222 1 911
482 4 066 3 290
486 1 612 1 549

1259 765 2 432
-7 3 0 • 196 765
1 105 4 167 2 589

113 1 102 1 664
641 3 059 2 095

1 630 3 280 2 737

1 102 3 068 2 743
971 2 987 3 759

1 122 2 114 2 401
1 043 2 886 2 655

391 2 537 2 484
2 011 3 278 3 550

905 1 464 3 569
1 519 1 891 3 287
1 504 6 368 3 087
1 417 2 331 3 175
2 693 5 149 4 207
-113 2 582 2 263

■481 2 826 2 330
1 248 1 015 2 060

429 4 237 3 068
1 862 3 412 3 494
2 396 2 911 3 645
-8 5 8 885 1 389

1!

%

\ .
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TABLE 4.3 MONTHLY COMPONENTS OF M4: CHANGES (continued)
M 4 private sector holdings of: 

Notes and Banks'
retail 

deposits
com

Building 
societies' 

shares and 
deposits

N ot seasonally  a d ju s te d  unless o therw ise  s ta ted

I

h

1991

Jan -1 152 •2 925
Feb 132 1 216
Mar 672 3 865
Apr -253 682

May 372 32
Jun 269 4  177

Jul -3 6 0 -2 7 6
Aug 455 -1 913
Sep -1 6 4 4  095
Oct -4 5 4 -751

Nov 768 1 284
Dec • 388 2 408

Jan -413 -3 233
Feb 139 566
Mar 686 4  287
Apr -758 910

May 758 413
Jun -5 8 1 827

Jul -261 • 901
Aug 409 -9 3 6
Sep -4 8 0 3712
Oct 236 -1 090

Nov 625 727
Dec -4 4 6 1 498

(a) Includes all Tax Exem pt Special Savings Accounts.
(b) Equals M 2 from Decem ber 1992.

Helail 
deposits 

and cash 
(o)(b)

2 590
1 324 
4 649 
J 050
2 715 
4 060

Retail 
deposits 

and cash 
seasonally 
adj. (a)(b)

Other 
interest- 

beanng bank 
dqxjsits 

(inc CDs)

y g x K
1 364
1 705
2 407  
2 320 
2 221 
2  071

3 1 8 7  
3 390 
3 293 
3 044 
1 859 
3 030

2 903
3 091 
2  682
2 567
3 184 
2 408

3 1 6 5  
2 2 0 8  
3 1 0 6  
3 010 
2  387 
1 843

56

Other 
building 

society 
deposits 

(inc CDs)

Wholesale 
deposits

o f which Wholesale 
repos deposits 

seasonally 
adjusted

VW DN

£ millions

M 4 M 4
seasonally

ad justed

Mi SOO

VQt« 
.29*

J993

-695 219

806 -297

-324 -260

6 1824

395 557

-155 2020

774 460

-1011 •1709

195 3162

1221 4397

• 118 • 311
-362 -202

100 -19

‘59i

A /

1

1

i
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TABLE 4.3 MONTHLY COMPONENTS OF M4: CHANGES (continued)
M4 private sector holdings of: 

Notes snd BsnJcs'
coin reuil

deposits

Building 
societies' 

shares and 
deposits

Retail 
deposits 

and cash 
(a)(b)

Not seasonally ad justed  unless othenvise stated

Retail 
deposits 

and cash 
seasonally 
ad]. (a)(b)

Other 
interest* 

bearing bank 
deposits 

(inc CDs)

Other 
building 

society 
deposits 

(inc CDs)

LOM 
1992 Jan

1994 Jan -1 oil -1 709
Feb 195 3 162

1 Mar 1 228 4  397
Apr • 188 -318

May -362 -202
Jim 100 -1 9

Jul 624 399
Aug -678 -440
Sep 567 828
Oct -373 -343

Nov - 7 1 269
Dec 858 1970

1 199S Jan -1 384 -3 077
! Feb 164 1 516

] 928 3 916
Apr -55 2226

May -340 367
Jun 750 648

Jul -167 • 889 795 ■ 261 2 265 6 694 -781
Aug -3 1 909 1 070 2 976 3 769 ■ 1 032 277
Sep 313 1 800 1 802 3 916 2 897 -1 056 -390
Ocl •366 -7 9 679 235 1 247 1 532 432

Nov 798 1 628 299 2 725 2 259 5 365 -378
Dec 619 1432 1 360 3 411 2174 3 160 921

1996 Jan -1 461 -3 289 1 599 ■3 151 1 065 5 279 -857
Feb 577 1 149 1 345 3 071 1 946 -1022 -150
Mar 497 7 233 506 8236 3 230 5 502 350
Apr -377 -1 021 686 -712 1 199 778

May 719 - 2 655 1 372 1 631 4 060 805
Jun 99 3 476 656 4 231 1 938 2 251 770

Jul • 185 -3 099 338 -2 946 78 4  576 -412
Aug 552 3 397 551 4 500 5 186 1 162 -158
Sep -371 1 834 1 059 2 523 1 917 3 060 -2 2
Oct 99 -159 1 160 I 101 1 329 4 773 -4 0

Nov 645 1 722 630 2 997 2  162 6 908 1 127
Dec 42 1 320 1 776 3 138 2 054 -4422 757

(a) Includes all Tax Exempt Special Savings Accounts.
)  Equals M2 &om December 1992.

57

Wholesale o f  which 
deposits repos

Wholesale
deposits

seasonally
adjusted

VW DN

4 165 
I 005
3 038
4 733 
8 035 

-3 665

M 4

AUZI 
-1 S4S
1 528 
7 0 1 4
2 063 
1 600
3 613

•r^

£  millions

M 4 
seasonally 

ad ju sted

3 004
4 341 
7 095 
4 040 
4 409 
3 137

i IT-W

'• -v .- w  r-
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TABLE 4.3 MONTHLY COMPONENTS OF M4: CHANGES (continue^
M 4 private sector holdings of: 

Notes and Banks'
coin retail

dqw sits

Building 
societies' 

shares and 
deposits

N ot seasonally  a d ju s ted  unless o therw ise  s ta ted
VQZB 
-1 573 

688 
6 750 

-2 220 
2 2 7 8  
6 755

1999 Jan 
Feb 
Mar

■3 715 
2 046 
5 912

(a) Includes all Tax Exem pt Special Savings Accounts.
(b) Equals M 2 from  Decem ber 1992.

 ̂A

\

Retail 
deposits 

and cash
(a)(b)

Retail 
deposits 

and cash 
seasonally 
adj. (a)(b)

VQZA
66

3 486 
8 052

• 1  816
4 377 
8 478

■3 808 
3 035 
6 789

VQXK 
4 372
2 679
3 264 

661
4 030
5 522

1 579
3 050
1 525
4 587
2 279  
1300

Other 
interest- 

bearing bank 
deposits 

(inc CDs)

;  326  
2 594 
2 779

VQGW 
4 6 1 9  
7251 
6013  

-2 921 
8 6J5 
1658

5 026
2 604
3 601 

-3 262
6  557
4 478

-3 505 
5 360 
-223

58

Other 
building 

society 
deposits 

(inc CDs)

Wholesale 
deposits

ot which Wholesale 
repos deposits 

seasonally 
adjusted

yRLR  
3 803 
6 8 5 0  
6 2 1 9  

■2 967  
9 683 
I 571

VW DN 
1 849 
1 024 

817 
-1 693 
3 376 

-2 008

4 820
2 458
3 989  
■3 417  
6 5 7 7
4 845

1 1

£  millions

M 4 M 4
seasonally

ad justed

AL73 
3  869 

10 336  
14 272 
-4 783 
14 060 
10 048

3 5 1 9
4 254
5 821 
1 952

10 019 
7 086

AUZJ 
10 270 

7 833 
7  803 
2  436 
9 889 
6 3 3 3

165 -3 3 0 2 4 9 7 2  529 -2  932 4 7 1 9

173 6 6 8 0 6 270 3 583 9 4 8 2 5 8 1 6

168 4 813 -3 930 3 511 10 356 4 718

109 - /  115 1 939 3 348 -2 7 9 6  927

130 5 628 897 1821 8 139 3 830

440 5 387 -8 5 7 4 609 8 626 5 047

-2 8 7297 3 726 4 366 10 258 9 530

223 -3 973 -2 667 ■ 618 -5 511 -2 4 7

259 4 519 ■ 514 3 290 8 085 6 595

569 - /  654 -1 9 4 1 8 1 0 2 259 4 482

371 -4 7 7 68 - I  647 4 533 1 884

6 731 -2 637 1 471 6 102 5 590

-61 -3 566 1 601 ■ 408 -7 374 918

459 5 819 3 876 1  162 8 854 3 756

934 711 -4  532 100 7 500 2 879

e

99^

51521

10452

10124
10322
10405
101S3
10552

62272 
63 252 
64224
65 367 

66222 
67629

10147
10589
112*7

10*9*
10741
10970

6*444
6**51
69471
700*9
70461
71474

50319 
50 592 
50 02* 
50 934 
51349 
51706

72613 
73162 
74 237 
75437 
76371 

7*m

1914 }e 
F«b

1071*
10*91
11433
11058
11371
11707

50535 
50 5*0 
51W5 
51905 
52 730 
52632

79641 
WW7 
11715 
*2662 
*3 261 
*4763

1130*
IIIW
11611
11206
12015
11469

52 952 
52150 
52806 
S29I4 
55024 
>4912

*5917
*6112
*720:
8*7i;
*9211
9139

1915 Ib  
Feb

11598
11658
11944
113*4
11995
I1S9*

52929
53 571
54 795 
55905 
559*4 
564*3

il® 2
2? 266



f

fepQs 7 ^
M4

1601
3S76

-4532

AUq  

3869 
10116 
14J72 
■4783 
14 060
10 041

» _ M 4

TABLE 4.4 MONTHLY COMPONENTS OF 1M4: AMOUNTS OUTSTANDING

•7374 911
8854 3756
7 500 2 879

M4 private sector holdings of:
Notes and Banks’ Building

coin retail societies’
deposits shares and 

deposits

Retail 
deposits 

and cash
m )

Retatl 
deposits 

and cash 
seasonally 
ad). (a)(b)

Other 
interest- 

bearing bank 
deposits 

(inc CDs)

Other 
building 

society 
deposits 

(inc CE)s)

Wholesale o f which 
deposits repos

Not seasonaUv adjusted unless otherwise slated
i nM  '  VOKT VQXW VRJY VQXV VQWU VQGV VQRW

1982 Jun 9949 41 875 61 521 113 345 32 329 * » 32 329

Jul 10452 42 025 62 772 115 249 114 603 32 455 32 455

Aug 10 124 42 620 63 252 115 996 116198 32 429 32 429

Seo 10 322 42 306 64 224 116 852 117350 32 666 32 666

Oct 10405 46 678 65 367 122 450 122 893 28 300 28 300

Nov 10 183 47126 66 222 123 531 123 398 28 835 28835

Dec 10 557 47 550 67629 125 736 124 840 29173 29173

1983 Jan 10147 47 098 68 444 125 689 126 240 29 805 29 805

Feb 10 589 48 083 68 851 127 523 127907 31030 31 030

Mss n  287 48 340 69471 129 098 128 998 32 233 32 233

Apr 10 898 48 912 70 089 129899 130 009 32 546 32 546

Mav 10 741 49 803 70 461 131 005 131 043 32 888 32 888

Jun 10 970 50 459 71 474 132 903 132 453 33 571 33 571

Jul 11 263 50 319 72 613 134 195 133 610 34 256 34 256

Auc 10 789 50 592 73 162 134 543 134 798 33 993 ** 33 993

Sco n  068 50028 74 237 135 333 135 899 34 265 34 265

Oct 10669 50934 75 437 137040 137 568 33 995 132 34 127
4
[ Nov 11020 51349 76371 138 740 138 422 34 248 204 34 452

. Dec 11 150 51 706 78 188 141 044 140120 33 982 273 34 255

f
i 1984 Jan 10718 50 535 79 641 140 894 141 354 34 852 371 35 223

Feb 10 891 50 580 80 647 142118 142 621 35 365 441 35 806

Mar 11 433 51 045 81715 144 193 144 189 35 407 461 35 868

Apr 11058 51905 82 662 145 625 145 770 35 884 422 36 306

May 11378 52 730 83 261 147369 147 484 37 013 537 37550

Jun 11 707 52 632 84 763 149 102 148 570 37 564 666 38230

k
Jul I I  308 52 952 85 917 150177 149 488 38 522 641 39163

Aug 11 804 52150 86112 150 066 150438 39 192 769 39 961

Sq> II  611 52 806 87 202 151 619 152 118 39 283 968 40251
Oct 11 206 52 984 88 713 152 903 153 410 39 976 904 40 880
Nov 12015 55 024 89 218 156257 155 684 41 050 847 41 897
Dec1 11 469 54 912 91 393 157 774 156 764 40292 864 41 156

1 ]98S Jan 11 598 52929 92 987 157514 157 950 42 648 837 43 485
Feb 11 658 53 578 93 540 158 776 159 453 40 883 798 41 681
Mar 11 944 54 795 94 040 160 779 160951 43 622 881 44 503
Apr H  384 55 905 94 990 162 2 79 162 509 42 924 889 43 813

May 11 995 55 984 95 763 163 742 163 975 44 112 1 006 45 118
Jun 11 898 56 483 97 405 165 786 165 090 44 960 1 079 46 039

Jul 11 720 57 134 98 818 167672 166 741 45 423 1 108 46 531
1 Aug 12153 57 976 99 441 169570 169 781 45 747 I 184 46 931

Sep 11 517 58 874 100402 170 793 171 075 45 931 1 218 47 149
Oct 11 926 58 705 101 608 172239 172 705 46 876 1 167 48 043

i Nov 12 332 60 502 102 432 175 266 174 815 46 107 1 236 47343
Dec 11 966 60382 104 816 177164 176 3 76 46 164 1 440 47 604

12081 
12 208 
12299
11 787
12 386 
11972

59769
60 104
61 678
62 978
63 446 
66 570

106 583
107 450
108 405 
109478
110 163
111 306

178 433
179 762 
182 382
184 243
185 995 
189 848

179 059
180 844 
182 734 
184 638 
186 382 
188 780

47 489
48 414 
51 511 
51 307 
54 520 
53 985

12 440 
12651 
11 848 
12517 
12785 
12692

68 247 
66 849 
70 817
68 474
69 562 
70266

112 335 
112816 
112511 
114661 
114 849 
116998

193 022 
192 316 
195 176 
195 652 
197196 
199 956

191 587
192 266
194 882
195 758 
197 008 
199256

53 302
54 631 
53 925
55 914 
57 168
56 685

(a) Includes all Tax Exempt Special 5
(b) Equab M2 from December 1992.

59

48 967
49 906 
52 974 
52 739 
55 819 
55 292

54 745 
56205 
54 895 
57378 
58 717 
58 348

Wholesale
deposits

seasonally
adjusted

* P

£ millions

M4 M4
seasonally 

ad justed

VRGP AUYM AUYN
** 14S 674 » «

32 277 147 704 146 860
32 396 146 425 148 594
32 577 149 518 149 927
27 989 150 750 150 882
28 420 152 366 151 818
28819 154 909 153 659

29 844 155 494 156 084
31 298 158 553 159 205
32 520 161 331 161 518
33133 162 445 163 142
33 218 163 893 164 261
33 418 166 474 165 871

34 007 168 451 167 617
33 822 168 536 168 620
34 055 169 598 169 954
33 695 171 167 171263
34 206 173 192 172 628
34 076 175 299 174 196

35 386 176 117 176 740
36 422 177 924 179 043
36 053 180 061 180 242
36884 181 931 182 654
37418 184 919 184 902
38 037 187 332 186 607

38 986 189 340 188 474
39 665 190 027 190 103
39872 191 870 191 990
40255 193 783 193 665
41658 198 154 197 342
41 345 198 930 198 109

43 970 200 999 201 920
42 907 200 457 202 360
44 431 205 282 205 382
44 258 206 092 206 767
44 609 208 860 208 564
45 948 211 825 211 038

46 370 214 203 213 111
46 426 216 501 216 207
46 569 217 942 217 644
47 043 220 282 219 748
47 186 222 609 222 001
48 045 224 768 224 421

50 098 227 400 229 157
51942 229 668 232 786
52 573 235 356 235 307
52 972 236 982 237 610
54 947 241 814 241 329
55 383 245 140 244 163

54 560 247 767 246 147
55 535 248 521 247 801
53 991 250 071 248 873
56 080 253 029 251 837
58376 255 913 255 384
58 952 258 304 258 208

tie .

i -
-

- -«i
ir-
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TABLE 4.4 MONTHLY COMPONENTS OF M4: AMOUNTS OUTSTANDING (continued)
£inillicms

M 4 private sector hol< 
Notes and Banks'

coin retail 
deposits

"B u ild in g  
societies' 

shares and 
deposits

Retail 
deposits 

and cash
m )

Retail 
deposits 
and cash 

seasonally 
adj. (a)(b)

Olhcf 
intcrcsl- 

beahngbank 
deposits 

(inc CDs)

Other 
building 

society 
deposits 

(inc CDs)

Wholesale o f which 
deposits T c p o s

U'hoUsaU
deposits

seasonally
adjusted

M 4 M4 
s e a s o n a lly  

a d ju s te d

N o t s e a s o n a lly  a d ju s te d  u n le s s  o th e rw is e  s ta te d

f t.

VQKT 
12 465 
12 496 
12 030 
12 507 
12 752 
12 396

VQXW
68 755
69 469
71 548
72 351
73 768 
76 626

VRJY 
118 357
117 625
118 489
119 437 
120109 
121 422

VQXV 
199577 
199589 
202 067 
204 295 
206 629 
210 444

VQWU
200 625
201 104
202 516 
204 831 
207 047 
209114

VQGV VQRW

13 099 
13092 
12 492 
13061
12 893
13 403

76 345
76 458
77 662
77 854 
79172
78 222

122 472
123 170
123 834
124 887 
126 082 
128 917

211915
212 720
213 988 
215 802 
218 147 
220 542

210 345 
212 461 
213204  
215 656 
218209  
219 847

1988 Jan 
Feb 
Mar 
Apr 

May 
Jun

13142
12 856
13 746 
13 566 
13 343 
13 655

77 365
78 652
81 307
82 037
83 911 
86 928

131021 
131 962 
133 421
135 147
136 561 
138 485

221 528 
223 470 
228 474 
230 751 
233 814 
239 068

223 040 
225 416 
228 763 
231 339 
234 390 
237 610

Jul 14 187 87 633
Aug 13616 88 763
Sep 14 028 91 558
Oct 13 601 9 2 0 8 6

Nov 13 807 92 284
Dec 14 446 93 034

989 Jan 13 369 91 148
Feb 13 460 92 624

Mar 14 153 94 839
^ r 14 305 95311

May 14 063 97 304

14 545 117396

Jul 14 395 117 680
Aug 14 527 118 076
Sep 14 660 121 189
Oct 14 166 121 633

Nov 14 850 123 146
Dec 15 355 123 951

1990 Jan 14 203 121 027
Feb 14 336 123 538
Mar 15 008 127 408
Apr 14 755 129 633

May 15 127 129 665
Jun 15 396 133 843

Jul 15 036 133 566
Aug 15 491 131 660
Sep 15 327 135 768
Oct 14 873 135 035

Nov 15641 133 602
Dec 15 253 136 082

1991 Jan 14 840 132 849
Feb 14 979 133 415
Mar 15 665 137 700
^ r 14 907 138 610

May 15 665 139 032
Jun 15 607 140 911

Jul 15 346 140 008
Aug 15 755 139 078
Sep 15 275 142 786
Oct 15 511 141 695

Nov 16 136 142 423
Dec 15 690 143 925

140 481
141 769 
143154 
145 031 
145 903 
148 837

242 301 
244 148 
248 740
250 718
251 994 
256317

240 775 
244 144 
247412  
250 426 
252 249 
255 242

151 293
152 475
153 741 
155 188 
156088 
157 316

' i s r f w

255 810 
258 559 
262 733 
264 804 
267 455
271 096

"263645

257558  
260 713 
262 685 
265 143 
267937  
269628^ 
’262T77

134 027 
134 825
136 228
137 333 
137 849 
140 647

266 103 
267427
272 077
273 131 
275 845 
279 953

264 907 
267 958 
270 599 
273128  
276 267 
278 677

143 163
143 720
144 657 
146 045 
146 946 
148 649

278 393 
281 594 
287073
290 433
291 738 
297 888

280 166 
283 913 
286 512 
290 425 
292 086 
296 296

151020 
151 797
153 585
154 897 
154 772 
158 475

299 622 
298 948 
304 680 
304805 
304 015 
309810

298 591
299 907
303 382 
305 153
304 937 
308 511

162 523
163 465
164 859 
167181 
168 282 
169 529

310212 
311859  
318 224 
320 698 
322 979 
326 047

311975 
314 145 
317216 
320 190 
322 547 
324 403

171607
171997
173 466
174 277 
174 475 
176 313

326 961 
326 830 
331 527 
331 483 
333 034 
335 928

326174 
327 891 
330 715 
332 008 
334 112 
334 868

57 656 2  675
61 217 3 434
65 646 3 3 1 4
66 914 3 382
68 369 3 441
68 213 3 399

71 626 3 653
73 992 3 688
75 077 4 199
78 893 4 200
78 069 3 847
80121 4 285

79 048 4 341
77 895 4 573
84 308 4 684
83 567 4 852
84 755 4 763
86 309 4 823

90 693 4 775
92198 4 721
94 818 4 850
95 261 4 652
96 521 4 659
97 287 4 630

99 354 4 951
99016 4 686

105 241 5004
105 789 4 783
107 846 6  880

5 839

124 556 5 590
128 886 5 855
131 588 6 489
132 691 6  780
133 527 7 185
138 338 8 031

142 457 8 593
141 997 8 855
145 304 10139
143 133 11 052
147 183 11041
150 815 11603

148 575 11 922
152 504 12 146
152 375 12777
152 486 12 657
157 668 13092
153 708 13612

153 088 13 712
152 019 14 281
152 897 14551
152 703 14 466
154 104 14 336
155 291 14 950

152 436 15214
153 346 15 307
153 777 15417
151150 15 557
151 376 15 861
151 873 16318

VRJV 
60 330 
64 651 
68 960
70 296
71 810 
71 612

VW DO VRGP 
61 842 
67372  
68255  
70540  
71 436 
71 780

AUYM 
259 907 
264 240 
271 028 
274 591 
278 439 
282 056

AUYN 
262 467 
268 476 
270 772 
275 371 
278 483 
280 894

75 279 
77 679 
79276
83 094 
81 916
84 406

74 931
76 709
77 941 
81 774 
81910  
84 881

287 194 
290 399 
293 264 
298 896 
300 063 
304 948

285 276 
289 170 
291 145 
297 430 
300119 
304 728

83 389 
82 468
88 992 
88419
89 518 
91 132

84 668
85 463 
88186  
89 070 
89 745 
90802

304 917
305 938 
317 466 
319 170 
323 333 
330 201

307 708 
310 879 
316 949 
320 409 
324 136 
328 413

95 469
96 919 
99 668 
99 913

10 1  181 
101 917

95197  
95 734 
98017  
98 952

101 054
102 524

337 770 
341 067 
348 408 
350 630 
353 175 
358 233

335 972 
339 878 
345 429 
349 377 
353 303 
357 765

104 305 
103 702 
110245 
110571 
114 726 
121049

" m s o o

105 014
106 390 
109564 
I I I  631 
115 306 
119 852 
'127303

360115 
362 261 
372 978 
375376 
382 181 
392 145 
392 145

362 572 
367 103 
372 249 
376 775 
383 243 
3 W « 0  
389 « b

130145 
134 741 
138 077 
139470  
140 712 
146369

130233 
133 518 
136536 
139239 
140 926 
14 7 057

396 248 
402 168 
410154 
412 602 
416 558 
426322

395 140 
401 476 
407 135 
412 368 
417 194 
425 734

151 050 
150 852 
155 443 
154 186 
158223 
162 418

151 521
152 946 
155 155 
155 180 
158 349 
160 448

429 443 
432 445 
442 516 
444 619 
449 962 
460 306

43 1 687 
436 858 
441 667 
445 605 
450 436 
456 744

160 497
164 649
165 152 
165 144 
170 760 
167320

160 661 
163 590 
163 659 
165 034 
170 483 
168179

460 119 
463 597 
469 832 
469 948 
474 775 
477 130

459 252 
463 497 
467 041 
470 186
475 420
476 690

166800 
166 300 
167448 
167169 
168440 
170 241

167686 
168 051 
167421 
167673 
168264 
168309

477 013
478 159 
485 672 
487 867 
491 419 
496 288

479 662 
482 196 
484 637 
487 863 
490 811 
492 712

167 651
168 652 
169194 
166 706 
167237 
168191

167 633
168 078 
168 042 
166 638 
167349 
168 959

494 612
495 482 
500 721 
498 189 
500 271 
504 118

493 807 
495 969 
498 757 
498 646 
501 461 
503 826

(a) Includes all Tax Exempt Special Savings Accounts.
(b) Equals M2 from December 1992. . v a r  ..
(c) The figures for the 2nd quarter o f 1989 show, in the first line. levels with Abbey National classified as a building society and. m the second line,

levels with Abbey National classified as a bank (for further details see the August 1989 Quarterly Bulletin pages 352-3).
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£ t a b l e  4.4 MONTHLY COMPONENTS OF M4: AMOUNTS OUTSTANDING (continued)
£ millions

0

Mi

^Gp

^i7 2

7 /« {
7/7i0

76 709 
77941 
81774 
81910 
84 SSI

8466S
8S463
8S m
89070
89745
90802

95197 
95 754 
98017 
98952 

101054 
102524

105 014 
106590 
109564 
III 651 
115506 
119852

150255 
155 518 
156556 
159 259 
140926 
147057

151521 
152 946 
155155 
155180 
158549 
160448

160661 
165590 
1650  
165 054 
170 485 
1680

167686
168051
16742!
J670
168264
168509

1670
1680
168042
1660

1689H

159907
J«l40

’̂4 591 
^̂ 8439

8̂1056

187194
190399
193264
198896
30000
304948

304917 
305938 
317466 
319170 
323 333 
330201

337770 
341 067 
348 408 
350630 
353175 
358233

360115 
362261 
372 978 
375376 
382 181 
392 145

127505 392145

396248 
402 168 
410154 
4U602 
416558 
42 6 322

429 443 
432 445
442 516 
444619 
449 962 
460306

460119 
463 597 
469 831 
469 948 
474775 
477130

477013 
478 159 
485671
487 867
491419
49618*

494 612
495
<00 711 
4981*9 
500 271 
504118

***»0tû

262 447

1«476
270 772

275371 
278 48j 
280 894

285276
289170 
291145 
297 430 
300119 
304 728

307708 
310879 
316949 
320409 
324136 
328 413

335 972 
339 878 
345 429 
349377 
353303 
357765

362 572 
367103 
372249 
376 ns 
30243 
389 480 
389 480

395140 
401476 
407135 
411368 
417194 
415 734

431687 
436 858 
441 667 
445605 
450436 
456744

459252 
40497 
467 041 
470 186 
475 426 
476690

479662 
482196 
484 657 
487 863 
490811 
492713

493 807 
495 969 
498 757 
491646 
501 461 
503®!

M4 private sector holdii 
Notes and Banks’

coin retail 
deposits

I Not seasonally adjusted unless otherwise

n

LOM VQKT VQXW

1992 Jan 15 392 140 244

Feb 15 498 140 277
Mar 15114 144 274

Apr 15 701 142648

May 15 807 143 157
Jun 15 398 145 094

Jul 16166 143 775
Aug 16 386 144 132
Sep 15 472 144 943
Oct 16109 145 313

Nov 16 186 145 434
Dee 16 770 168 540

1993 Jan 16096 165 225
Feb 16 255 166 266
Mar 15913 170062
^ r 16 671 169 890

May 16 988 171997
Jun 16 293 172 217

Jul 17 099 171918
A i^ 16 776 171 661
Sep 16 782 173 488
Oct 17 177 174 043
Nov 17 021 176 064
Dec 17 795 178 941

1994 Jan 16 784 176 895
Feb 16978 179 579
Mar 18 206 183 491

18018 183 042
May 17657 182 761
Jun 17 757 181 352

of:
Building 
societies' 

shares and 
deposits

s ta te d
VRJY 

179 328
179 761
180 847
181 650
182 447
183 073

184 353
185 293 
185 692 
186310 
185 860 
187 933

189 552
190 786
191 861
193 320
194 214
195 093

194 977
195 573
196 700
197 077
196 850
197 774

198 618
198 970
199 236
199 694
200 875 
202 170

Retail 
deposits 

and cash

v Q x y
334 964
335 537
340 235 
339 999
341 411
343 565

344 294
345 811 
346107 
347 732 
347 480 
373 243

370873 
373 307 
377836 
379 881 
3«J 199 
383 603

383 995
384 010 
386 970
388 297
389 935
394 510

392 297
395 528 
400 933
400 754
401 293 
401 279

Retail 
deposits 

and cash 
seasonally 
adj. (a)(b)

VQWV
336 951
337 645
338 735
339 152 
340530
342 114

343 710 
346 805 
345 891 
348 428 
348 840
372 336

373 324 
375 117 
375 941 
378 394
381 727
382 206

383 595
385 065
386 912 
389 122 
391 057 
393 723

395 334
397 310
398 559
398 931 
400 033
399 776

Other 
interest- 

bearing bank 
deposits 

(inc CDs)

VQGV 
151 530 
152163 
153 109 
156161
156 691
157 407

157 592 
155 686
157 929
158 144 
155 665 
131 313

130 278 
129012 
132124
130 681 
129 935
131 409

132 801
133 296 
133 391 
135 358
135 807
136 350

137 143 
135 902
138 175
137 839
138 593
139 979

Other 
building 

society 
deposits 

(inc CDs)

VQRW 
16 170 
16 652 
16 830 
16176 
15814 
16435

16 722 
16 593 
17057 
16 505 
15915 
13 232

12 831
13 503
13 665
14 254 
14 489 
13 926

13 805 
13 505 
13 129 
12 847 
12190 
12 995

12 968
13 547 
15618 
16 758 
16 095 
16519

Wholesale of which 
deposits repos

V R jy
167 721
168 815
169 939 
172 337
172 504
173 842

174 313 
172279 
174 986 
174 649 
171 580
144 545

143 109 
142 515
145 789
144 935
144 424
145 335

146 607 
146 801 
146520 
148204 
147997 
149345

150111 
149 449
153 793
154 598 
154 688 
156 498

VWDO

Wholesale
deposits

seasonally
adjusted

(a) Includes all Tax Exempt Special Savings Accounts
(b) Equals M2 from December 1992.

61

VRGP
169 069
170 617 
169 883 
172164 
172 067
172 159

173 809
172 035
173 962
174 187
171 473 
145 243

144 660
144 453
145 418 
145 069
144 397 
143 994

145 831
146 515 
146178 
148 222 
148 040 
149287

151 139 
151 372
153 204 
155 386
154 753
155 Oil

Jul 18381 181 749 202 407 402 537 402 502 137 675 16 634 154 310 153 243

Aug 17 703 181 309 202 858 401 870 402 973 138 933 16 540 155 473 154 930

Sep 18 270 182 132 204 272 404 674 404 658 140 118 15 776 155 894 156 019
Oct 17 896 181 789 204 724 404 409 405 576 138 498 16 190 154 687 155161

Nov 17 890 183 058 205 117 406 065 407173 141 543 15 745 157 288 156483
Dec 18 749 183 049 206 671 410469 409 754 139 851 16 524 156 375 155 971

I99S Jan 17 365 181 971 208 234 407570 410 953 141 336 15 628 156 964 157 737
Feb 17 528 183 937 209 746 411 211 413 219 143 637 14 499 158136 159 652
Mar 18 456 187 854 210 883 417193 414 549 151 372 14 808 166 180 165 364
Apr 18 401 190081 212018 420500 418807 147 732 15 113 162 846 165 108

May 18 060 190448 212 961 421 470 420 353 152 767 14917 167 684 167 929
Jim 18810 191 100 214 379 424 289 421 939 154 259 16 561 170 820 169 519

Jul 18 643 192 042 215174 425 859 426 027 160037 15 779 175 816 174 361
Aug 18640 205 373 202 807 426 820 427 776 162 765 14215 176 980 176095
Sep 18 953 207 173 204 610 430 736 430 665 I6I 633 13 825 175 458 175 872
Oct 18 587 207069 205 289 430 945 431 877 163 327 14 257 177 584 178 995
Nov 19386 208 693 205 589 433 668 434 127 168 499 14 005 182 504 181 329
Dec 20 007 210 147 206 948 437102 436 319 171 592 14 755 186 347 185 593

1996 Jan 18 546 206 883 208 547 433 976 437409 177 504 13 857 191 361 8 382 192 295
Feb 19123 208 031 209 892 437 046 439 356 176 481 13 707 190 188 9351 191 380
Mar 19 620 214 593 210 398 444 611 441 922 181 452 14 057 195 510 10716 194504
Apr 19243 213 526 211 084 443 853 443 079 181 869 14 837 196 706 10069 199 558

May 19 962 213 523 211 739 445 224 444 720 185 928 15 639 201 568 8 643 201 434
Jun 20 061 217 296 212395 449 752 446 97] 187 963 16411 204 374 9 238 203 1 77

Jul 17 528 183 937 209 746 411 211 413 219 143 637 14 499 158 136 10 187 159 652
A\ig 18 456 187 854 210 883 417193 414 549 151 372 14 808 166 180 9 949 165 364
Sep 18 401 190081 212018 420 500 418807 147 732 15113 162 846 9 665 165 108
Oct 18 060 190 448 212961 421 470 420 353 152 767 14917 167 684 11 698 167 929
Nov 18810 191 100 214 379 424 289 421 939 154 259 16 561 170820 16 439 169 519
Dec 18 643 192042 2)5174 425 859 426 027 160 037 15 779 175 816 10 522 174 361

M4

AUYM 
502 685 
504 352 
510 173
512 336
513 915
517 407

518 607
518 090
521 093
522 381
519 060 
517 788

513 982 
515 822
523 626
524 816
527 623
528 938

530 601 
53 0 810 
533 490 
536 501 
53 7 932
543 855

542 408
544 976
554 726
555 352
555 981 
557 777

556 846
557 343 
560 569 
559 096
563 353 
566 843

564 534 
569 347 
583 374 
583 346 
589 154 
595 109

601 675 
603 800 
606 194 
608 529 
616 172 
623 449

625336 
627 234 
640 121 
640 558 
646 792 
654 127

569 347 
583 3 74 
583 346 
589 154 
595 109 
601 675

M4 
seasonally 

adjusted

AUYN 
506 020 
508 262 
508 617 
511316 
512 597 
514 273

517 519
518 840
519 853
522 615
520 313 
517 579

517 984 
519 570 
521360
523 463 
526 124 
526 200

529 425 
531 579 
533 090 
537 344 
539 097 
543 010

546 473 
548 681 
551 763 
554 317 
554 786
554 787

555 744 
557 903 
560 678 
560 737 
563 656 
565 724

568 690 
572 871 
579 914 
583 915 
588 282 
591 458

600 388 
603 871 
606 537 
610 872 
615 456 
621 912

629 703
630 736 
636 426 
642 636 
646 154 
650 149

572 871 
579 914 
583 915 
588 282 
591 458 
600 388
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TABLE 4.4 MONTHLY COMPONENTS OF M4: AMOUNTS OUTSTANDING (continued)
£  millions

M4 private sector hob 
Notes and Banks'

coin retail 
deposits

of
Building 
societies' 

shares and 
depx>sits

Retail 
deposits 

and cash

Retail Other
deposits interest-
and cash bearing bank 

seasona Uy depos its
adj. (a)(b) (inc CDs)

Other 
building 

society 
deposits 

(inc CDs)

Wholesale of which 
deposits repos

Wholesale
deposits

seasonally
adjusted

M4

Not seasonully ad ju sted  unless otherw ise staled
VQKT
2 0 2 5 6
20 400
21 103
20 430
21 122 
21 075

VQXW 
229 301 
229 990 
236 743 
251 166 
253 312 
335 158

VRJY 
210 803 
213 458 
213 648 
199136 
200 543 
126 946

VQXV 
460 360 
463 848 
471 494 
470 732 
474 977 
483 179

VQWU 
463 488 
466 208 
469 109 
470864  
474 808 
480 095

VQGV 
210 729 
217 980 
224 578 
220103 
228 818 
235 163

VQRW 
15 733 
15 333 
15 539
14 695
15 779 
10 256

IlU V  
226 462
233 313 
240 117
234 799
244 597
245 420

VWDO
12 371
13 395 
14212 
I I  864 
15 240 
13 288

yRGP 
228 642 
233 778 
238 902 
238 305 
244 267 
244 355

21 367 
21 739 
21 245
21 877
22 323 
22 477

358 228 
358 165 
354 403
365 460
366 492 
366 899

101 177
102 315 
100 437
93 549
94 239
95 452

480 772
482 219 
476 085 
480 886
483 054
484 828

480 603 
483 335 
476 923
480 969
481 993
482 841

244 685 
247 718 
222 039 
220 736 
227 902 
230 205

8133 
8 0 2 6  
7 846
6  790 
6 810
7 172

252 819 
255 744 
229 885 
227 526 
234 712 
237 377

17918 
18 349 
15660 
18 496 
21 060 
18 114

249 632 
254 825
228 738
229 469 
234 419 
237 733

21 757
21 867 
21 608
22 040 
22 388 
22 069

364 012 
366143 
371 230
370 776
371 973 
374 605

96187
96 747
97 455
98 419
99 049 
99 964

481 956 
484 757
490 293
491 235 
493 410 
496 638

484 774
487 018
488 228 
491 922
493 607
494 047

231 929 
238 780 
245 037 
242 915 
247 671 
252 030

7 007
6 835
7 002 
7 1 1 2  
6 9 8 2  
7 421

238 936 
245 615 
252 039 
250 027 
254 653 
259 451

19 640 
25 909 
21 979
23 415
24 425 
23 250

242 163 
245 757 
250 886
253 348
254 187 
258241

22 775
23 240 
22 324
22 977
23 124 
23 750

376 009 
373 616
377 752 
379 828 
384 100 
387 377

100 734
101 104
102 705
103 130 
103 617 
105 091

499 518 
497 961 
502 781 
505 935 
510841 
516218

499144 
499 502
504 069
505 991 
509 424 
513 550

259 531
255 257
258 577
256 473
259 594
257 696

7 392 
7 1 7 2  
6  914
8 103 
8 614 
8 621

266 923 
262 429
265 491 
264 576 
268208
266 317

26 976 
24 258 
23 744 
23 550 
23 618 
20 830

262 797 
261 662
263 466 
266 003 
268 454 
267319

1999 Jan 
Feb 
Mar

22 819
22 980
23 077

383 669 
385 716 
391 629

105 929
106 757
107 536

512 418 
515 452 
522 242

514 876 
517456  
520219

254 258 
259 617 
259 022

8 561
9 020 
9 953

262 819 
268 637 
268 975

22 431 
26 307 
21400

266 979 
268150  
267845

(a) Includes all Tax Exempt Special Savings Accounts.
(b) Equals M2 from December 1992.
(cO Banks’ amounts outstanding were affected by the new banking statistics rcti 

as non-residents (sec the Explanatory Notes a t the end o f this publication).

62

7  ̂ f

f--.
ffY

AUYM 
686 823 
697 161 
711 611 
705 530 
719 574 
728 599

733 591 
737 963 
705 970 
708 411 
717 766 
722 205

720 893 
730372 
742 332 
741 261 
748 063 
756 089

766 441 
760 390 
768 273 
770 510 
779 049 
782 535

775 237 
784 090 
791217

M4 
seasonally 

adjusted

AUYN 
692 131 
699 986
708 011
709 168 
719 075 
724 450

730 235 
738 160 
705 661 
710 437 
716 412 
720 574

726 938 
732 775 
739 114 
745 269 
747 794 
752 288

761 941 
761 164 
767 536 
771993 
777 878 
780 869

781 855 
785 607 
788 064

to

5
1717

.  i

1!



242163 
245 75?
250 S36 
253 34S 
2541!7 
258241

720893 
730371 
742 131 
741201 
748003 
756 089

726 938 
732 775 
739114 
745269 
747 794 
752 188

2fi2 7P7 
261662 
263466 
266003 
268454 
267319

766 441 
760390 
768273 
770510 
779 049 
782 S3S

761941 
761164 
767 556
mm
777 878 
780 869

266 979 
268150 
267845

775 237 
784 090 
791117

781855 
785 607 
788064

send Isle of Mm

I TABLE 5.1 EUROPEAN MONETARY AGGREGATE M3H: CHANGES

M4 M 4 pnvale seclor's Public corporations'

Not seasonally 
adjusted 

AUZI 
156

2 550 
6979 
3640
3 931 
3 720

nl

1 883
2 239 

10 743
2 081 
5143 
9 932

holdtnas o f FC deposits holdings o f  £ d<

Seasonally Not seasonally Seasonally Not seasonally

adjusted adjusted adjusted adjusted

AUZJ VSTE VTIW VTIX
2 856 670 1 802 67

4 202 926 1 558 74

2 342 553 1091 281

4 635 2009 2316 -319

3142 -724 458 211

2 469 -611 155 -8 7

4  323 1 559 2190 94

3 838 299 843 -3 3

2 333 9 -5 055 -6 5

6 333 1 752 1 702 221

2 T22 1 082 967 -41

4  448 310 461 -1 2 0

2 872 -476 848 122
3 234 -481 -107 14
5 867 1 055 1 006 64

3 490 -719 -474 -1 3

3 739 -2 8 4 551 • 107

4195 602 793 48]

7 589 -693 -31 -238

3925 819 868 207

5 522 385 -2 081 99
3 981 -337 • 483 74
3 962 1281 956 15
4108 1947 1 930 264

4 847 -2 027 -693 -226
4  674 1636 1 709 464
5 242 455 20 145
4251 1 228 1 196 -486
4 841 601 748 -3 9
6198 2 164 2 038 -139

6 3

Public corporations' 
holdings o f  FC deposits 
Not seasonally Seas

adjusted ad 
VTIZ 

-5 0  
-4 0  

17 
14 

-10 
6

M 3H

Jul 3 037 4619 -594 -191 24 87

Aug 5 920 6 361 883 587 56 23
Sep 8 070 5 703 593 592 ■216 -129
Oct 2357 5159 2 852 2 509 40 30

Nov 3 953 4  841 931 690 -5 7 -2 4
Dec 9398 8 158 382 808 255 132

Jan 3 355 6 202 184 815 -3 4 -3 4
Feb 3 001 5 180 821 1075 151 -1 9
Mar 9995 4  729 3 059 2 236 401 208
Apr 2104 3 947 966 822 -214 13

May 5 357 4  847 995 714 -360 -181
Jun 10 350 6 333 730 893 198 121

Jul -123 2 569 1486 1 521 -4 8 -1 6
Aug 3 335 4107 1992 1 646 -3 5 -5 2
Sep 6 252 3 562 807 432 -102 -58
Oct -4 3 039 -356 -169 -11 19

Nov 5 033 5 453 938 835 25 31
Dec 1717 703 -776 235 125 52

Jan -121 2 999 925 747 316 241
Feb 1 147 2 563 -282 172 102 ■26
Mar 6 987 1 910 578 154 238 90
Apr 2195 3 251 662 105 - 134 28

May 3 566 2985 2 650 2313 -2 6 100
Jun 4 530 1 681 -1 028 -353 -3 -48

Jul -1 670 1 125 1 263 837 81 80
809 2132 238 309 54 34

Sep 5341 2 929 1 856 1 331 171 154
Oct -2191 258 237 494 - 135 -71

Nov 2076 2 836 • 48 -112 81 60
Dec 5 301 3 951 -1 512 -224 -71 •65

21

£ millions

lally N ot seasonally Seasonally
sted ad ju sted ad ju sted
H A v n i R VTIIX
-3 7 843 4 697
-2 6 3 510 5 764

17 7 829 3 642
8 5 344 6 837

-1 4 3 407 3 788
3 3  027 2 5 1 1

20 6 8 1 4 6  680
■ 4 3 474 4  638
18 2 790 -2 710

- 18 7 574 8 194
15 2 230 3 751

- 10 4 983 4 660

31 -4 9 6 3 906
13 563 3 049

-4 5 12 315 6  768
3 979 3 254

17 3 789 4 279
13 7 961 5 392

-2 2 6 6 1 7 7 3 9 9
-3 4 325 4 966
-3 7 786 3 620
• 7 1 948 3 534

-2 3 3 819 4 983
7 6 962 6 166

-2 0 -3 9 4 3 962
- 6 4 324 6 671
31 11 378 5 268
- 7 2 820 5 245
- 4 5 715 5 669

-1 3 11 939 8 017

■ 11 2 456 4  504
14 6 882 6 986

-1 7 8 420 6  149
18 5 268 7 716
-3 4 820 5 504

-13 1 0 0 1 5 9 084

17 3 523 7 000
• 3 968 6  236
4 13 461 7  177

- 17 2 847 4 766
-5 6 0 0 1 5 373
- 4 11 265 7 345

19 1 342 4 093
3 5 297 5 703

-3 6 942 3  933
-1 -3 6 5 2 888
11 5 996 6 3 3 0
7 1 072 997

-9 1 113 3 980
1 963 2 710

- 7 7 793 2 147
8 2 749 3 391

15 6 2 1 7 5 412
4 3 489 1 285

-21 -3 3 0 2 020
-1 2 1 081 2 463

16 7 374 4 430
■ 11 -2 093 671

■ 8 2 088 2 776
-5 3  713 3 658

' S ' ’" ' -
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TABLE 5.1 EUROPEAN MONETARY AGGREGATE M3H: CHANGES (continued) £  millions

M 4 M 4 private sectoi's 
holdm ss o f FC  deposits

N ot seasonally 
adjusted 

AUZI

Seasonally 
adjusted 

AUZJ 
2125  
2 134
1 549
2 624 
1 336 
1 928

Not seasonally 
adjusted 

VSTE

Jul 664
Aug -4 4 0
Sep 3113
Oct 1 305

Nov -2 800
Dec 1 787

Jan -3 693
Feb 1 784

M ar 7 7 7 7
Apr 1 102

May 2 4 2 5
Jun 1 299

Jul 1 777
Aug 77
Sep 2 772
Oct 2 975

N ov 1 385
Dec 4 1 0 9

Jan -1 508
Feb 3 342
M ar 9  752
Apr 414

May 379
Jun 2 792

Jul -1 083

-2301
4  936 

14044
-2 6

5 807 
5 9 0 9

3 0 0 4  
4  341 
7 095 
4 0 4 0  
4 4 0 9  
3 1 3 7

Jan 1271 7 195

Feb I 899 1 069

Mar 14 088 6  899

Apr 67 5 871

May 6 236 3 548

Jun 7 252 3 891

Jul 1 218 3 200

Aug 5 505 7 730

Sep 5 560 5 541

Oct 5 834 7 925

Nov 11 032 7  377

Dec -5 2 7 -3 3 6

Seasonally 
adjusted 

VTIW  
1 766

10 077
5 718 

-4 041
6 528 
5 627 
1 860

Public corporations' 
holdings o f  £  depos 
Not seasonally 

adjusted
VTIX

44
180
-4 8

36
- 1 0 5

90

Public corporations’ 
holdings o fF C  d<

M 3H

Seasonally
adjusted

VTIY
-86

N ot seasonally 
adjusted

vnz

64

-  12

Seasonally
adjusted

VTJA
-22

5

43

N ot seasonally 
ad ju sted  

V TH R  
1 079 

903 
8 270 
3 7 1 4  
1 061 
3 375

Seasonally 
ad ju sted  

VTHX 
3 782
1 974
2 678
3 709 

528
2 319

6  595
3 836
4 209 
4 035
7  570
8 310

1 1 3 3 7  
7 669

10 426 
6 012

11 606 
9  444

/ J

8 699 
6 2 1 6  
6  691 
6  661 
3 029 

10 582

10 861 
5 796
5 817 

11353
6  929 
8 475

1

10336 
14 272 
47*3 
14060 

10 0^

4tust»

10270
7«33
7 0
2436
9 0
6333

3

I
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t a b l e  5.1 EUROPEAN MONETARY AGGREGATE M3H: CHANGES (continued)

M4

Not seasonally 
adjusted 

AUZl
3 869 

10336 
14 272 
^7 8 3  
14 060 
10 048

3519
4  254
5 821
1 952 

10 019
7086

-2 932
9 482 

10356
-279  
8 139 
8 626

10 258 
-5511 
8 085
2 259 
4 533 
6102

1999 Jan 
Feb 
Mar

•7 374 
8 854 
7 500

Seasonally 
adjusted 

AUZJ 
10 270 
7 833 
7 803 
2436  
9 889 
6 333

M4 private scctoi's 
holdings o f  FC deposits
Not seasonally 

adjusted 
VSTE 
13 286 
3 806 
1 258 
1 669 
3 719 

-5 233

3 963 
1662 

-5 408 
5 033 
3 230 

-4 500

Seasonally 
adjusted 

VTIW 
5 387 
2914 
2 693 
1 084 
1 330 

-1038

Public corporations' 
holdings o f L deposits 
Not seasonally Seasonally

-4 080 
-743 
4  237

Public corporations' 
holdings o f FC deposits 
Not seasonally Seasonally

M 3H

N ot seasonally 
ad ju sted  

V TU R  
17 043 
14 659 
1 4 8 1 9  
-3 026 
17 906 

4 874

7 862 
10 366

8 523 
1 699

13311 
3 713

-3 978 
8 367 

12 719

£ millions

Seasonally
ad ju sted

vnix
15 465 
11 080 
10 188

3 404 
11363

5 2 1 1

5 805 
10 463

4 475 
9 364 
8 012 
8 808

10 950 
974 

8 626
2 641 

-2 655
3 748

■3 075 
2 771 
6 710

I

* 9

* •  *
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TABLE 5.2 EUROPEAN MONETARY AGGREGATE M3H:
AMOUNTS OUTSTANDING £  millions

M 4 M 4 private sector's

Not seasonally Seasonally Not seasonally

adjusted adjusted adjusted

LOM AUYM AUYN VSTW

1987 Jan 259 907 262467 31 721

Feb 264 240 268 476 32 006

Mar 271 028 270 772 31 614

Apr 274 591 275 371 32 665

May 278 439 278 483 32 380

Jun 282 056 280 894 32 008

Jul 287 194 285 276 33 771

Aug 290 399 289 170 33 634

Sep 293 264 291 145 33 451

Oct 298 896 297 430 33 938

Nov 300 063 300 119 33 575

Dec 304 948 304 728 33 518

1988 Jan 304917 307 708 34 509

Feb 305 938 310 879 33 905

Mar 317466 316 949 33 272

Apr 319170 320409 32 541

May 323 333 324136 32 692

Jun 330 201 328 413 35 158

Jul 337 770 335 972 34 155

Aug 341 067 339 878 35 456

Sep 348 408 345 429 35 660

Oct 350 630 349 377 34 306

Nov 353 175 353 303 34 390

Dec 358 233 357 765 36 873

1989 Jan 360115 362 572 35 385

Feb 362 261 367103 37 546

Mar 372 978 372 249 38 757

Apr 375 376 376 775 40 007

May 382 181 383 243 42 837

Jun 392 145 389 480 45 750

Jul 396 248 395 140 42 707

Aug 402 168 401 476 45 287

Sep 410 154 407 135 45 158

Oct 412 602 412 368 49 269

Nov 416 558 417 194 50 803

Dec 426 322 425 734 50479

Seasonally
adjusted

VTIS
30 625
31 516
31 632
32 959
33 825
34 189

Public corporations'
holdings o f £  deposits________
Not seasonally Seasonally

Public corporations' M 3H

36 558 
36 943 
31 678 
32103 
31 614 
31 699

34 005 
33 767 
33 079
32 586
33 567 
36 223

35 883 
37 238
34 984 
33 496 
33 271
35 757

35 621
37 875
38 672
39 911 
42 908 
45 712

43 082 
45 369 
45 233
49 008 
50313
50 433

1990 Jan 429443 431 687 48 764 49 372

Feb 432 445 436 858 49 152 50044

Mar 442 516 441 667 53 235 53 338

Apr 444619 445 605 54 668 54 661

May 449 962 450 436 54 469 54 217

Jun 460 306 456 744 53 423 . 53 370

Jul 460 119 459 252 52 604 52 621

Aug 463 597 463 497 54 009 53 711

Sep 469 832 467 041 55 752 55 106

Oct 469 948 470 186 54 323 53 886

Nov 474 775 475 420 54 807 54 286

Dec 477 130 476 690 54160 54 666

1991 Jan 477 013 479 662 54 675 55 019

Feb 478 159 482 196 55 244 56057

Mar 485 672 484 637 58 901 59 304

Apr 487 867 487 863 60437 60 297

May 491 419 490 811 63 245 62 780

Jun 496 288 492 712 64128 64 348

Jul 494 612 493 807 63 477 63 281

Aug 495 482 495 969 63 983 63 866

Sep 500 721 498 757 64 160 63 526

Oci 498 189 498 646 64 729 64 358

Nov 500 271 501 461 64 180 63 746

Dec 504 118 503 826 38 932 39 788

adjusted
vnu

911 
888 

1 150 
1 021 
1 220 
1 098

ally Seasonally N ot seasonally Seasonally
ited adjusted ad justed ad justed
nv VTJB VTHS VTHY
149 147 292 704 294  151
105 117 297  304 300 996
119 132 304  072 303 686
129 136 308 376 309  487
119 121 312 141 313 649
127 126 315  306 3 1 6 3 0 7

150 148 322 301 323 199
149 143 325 373 327 466
168 160 328 017 324  189
132 137 334  321 331 047
157 146 335 109 333 296
143 136 3 3 9  808 337 739

176 174 340 921 343 209
177 187 341 353 346  057
121 134 352 256 3 5 1 3 1 8
129 138 353 226 354 518
158 155 357  485 359  230
180 176 367 322 366  568

155 153 373 624 373 618
162 152 378 437 379 049
154 148 386 067 382 512
135 136 386  991 384 996
114 no 389  613 388 752
118 118 397  093 395 492

1 643 1 674 95 98
2108 1 963 80 94
2 253 1 933 117 127
1 719 1 685 114 120
1 632 1 717 130 121
1 637 1 651 113 109

1 552 1 626 97 94
1 654 1693 122 no
1 483 1 608 94 92
1 521 1 636 114 111
1 463 1 612 109 111
1 519 1 546 88 95

1 672 1 701 103 109
1 449 1 310 98 no
2 037 1 709 105 116
1 823 1 725 97 100
1 458 1 543 105 92
1 655 1 667 87 86

1 608 1 657 111 101
1 575 1 612 114 102
1 471 1 558 101 102
1 461 1 584 105 99
1 482 1 619 105 no
1 208 1 279 in 118

1 526 1 530 103 109
1 628 1 514 101 113
1 216 964 95 no
1 083 1 002 122 120
1 057 1 111 150 135
971 989 144 144

1 053 1 080 138 121
1 106 1 122 119 no
1 279 1 288 121 123
1 117 1 200 119 115
1 198 1 269 98 107
1 122 1 207 92 101

397 238 
401 995 
414 106 
4 1 7 2 1 6  
426 780 
439  645

440 604 
449  232 
456 889 
463 506 
468 932 
478 408

479 983 
483 144 
497 893 
501 208 
505 994 
515 471

514 442 
519 295 
527 156 
525 837
531 168
532 609

533 316 
535 133 
545 884 
549 509 
555 871 
561531

559 279
560 690 
566  281
564 154
565 748 
544 264

399  966 
407 035 
412 982 
418 491 
427 989 
43 6 952

439  942 
448 649 
454 069 
463 123 
469 228 
477 809

482 871 
488 323 
496 829 
502 093 
506 289 
511 866

513 631 
518 923 
523 807 
525 756
531 434
532 753

536 321 
539 881 
545 015 
549 281 
554 837 
558 193

558 288 
561 068 
563 694 
564318  
566 584 
544 922

I

IW 426'-
43 0^
4380 
4468
434!
431^

511607
511090
521093 
522 381 
5190® 
517 788

513982
515 822
523 626 
524816 
527623 
528 938

517984 
519570 
5213® 
523 463
52612* 
526 200

530®! 
530810 
533 490 
536 »1 
537932 
543 855

529 425 
531 579 
533 090 
537 344 
539097 
543010

542408 
544976 
554726 
555 352 
555 981 
557 777

546473 
54S6I1 
551 763 
554317
554786
554787

556 846
557 343 
560 569 
559096 
563 353 
566143

555744 
557 903 
560678 
560 737 
363656 
565 724

554534 
569 347 
583 374 
583 346 
589131 
595109

568 SO 
572871 
579914 
50915 
588 282 
591 458

»1675 
603 800 
606191 
««529 
616172
62419

600388 
603 871 
606537 
610872 
615 456 
621912

625 336 
627231 
510121 
510551 
«6792 
654127

629703 
630 736 
636 426 
^2 636 
^134  
650149

655191

6S)T1s 
666 621 
572274 
683292 

^947

553177 
560 915 
566 832
674 579 

581941 
«1837

66
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292704
297304

204072

20*376
31214,
312306

222301 
225 373 
228017 
334321 
335 109 
239808

240 92, 
341353 
252256 
353 226 
357 485 
367322

273 624 
278 437 
386067 
386991 
389613 
397 093

397238 
401 995 
414106 
417216 
426780 
439 645

440604 
449 232 
456 889 
463 506 
468 932 
478408

479 983 
483 144 
497893 
5012M 
505994 
515471

514 442 
519295 
527156 
525 837 
531168 
532 609

533316 
535 133 
M5«8< 
549509 
<55821 
<61531

559279 

560 690
566 281
<64152
565728

542 264

'THy
^94 IS, 
200 996 
202 685
209487
2,3 649 
216307

213199 
227 466 
324189 
231047 
223296 
13 7 739

343209
346057
351318
354518
359230
366568

373618 
379049 
382512 
384 996 
388752 
395492

399966 
407 035 
412 982 
418491 
427 989 
436 952

439 942 
448 649 
454 069 
463123 
469228 
477 809

4 r . r i  
488 323 
496 829 
<02093 
5062*9 
511866

513 631 
518 923 
<23807 
525756 
531 432 
532753

536 321 
539 881 
<45015 
<49281 
<54 837 
x<8l93

558288 
561068 
<63 694 
<64318
6̂6 58̂

TABLE 5.2 EUROPEAN MONETARY AGGREGATE M3H:
AMOUNTS OUTSTANDING (continued)

M4 M 4 private sector's Public corporations' Public corporations' 
holdinfls o f  FC deposits

M 3H

Not seasonally Seasonally iMot seasonally Seasonally Not seasonally Seasonally

adjusted adjusted adjusted adjusted adjusted adjusted

LOM AUYM AUYN VSTVV VTIS VTIT VTIU

1992 Jan 502 685 506020 42 615 42 648 1 084 1 047

Feb 504 352 508 262 42 067 42 620 1 264 1 177

Mar 510173 508 617 43 809 44 291 1 210 1 064

Apr 512 336 511 316 44 685 44 541 1 178 1 129

May 513 915 512 597 43 480 42 978 1038 1089

Jun 517407 514 273 42141 42 326 1 094 1079

Jul 518 607 517519 42 363 42 084 1 105 1 111

Aug 518090 518 840 42 007 41 974 1 10) 1 104

Sep 521 093 519fi53 48 494 48 072 1 169 1 149

Oct 522 381 522 615 53166 53 152 1 223 1 275

Nov 519 060 520 313 55 142 54 858 I 211 1 250

Dec 517 788 517 579 54 129 54 799 1 047 1 136

1993 Jan 513 982 517 984 56 500 56 201 1 166 1 104

Feb 515 822 519 570 59 575 59 628 1 075 1012

Mar 523 626 521 360 55 436 55 821 1030 934

Apr 524 816 523 463 56179 56 199 965 944

May 527623 526 124 55 591 55 103 1 028 1 055

Jun 528 938 526 200 56 614 56 525 1 146 1 093

Jul 530 601 529 425 58215 57 925 985 972

Aug 530 810 531 579 57422 57516 1 no 1 107

Sep 533 490 533 090 56 520 56 725 1 112 1 097

Oct 536 501 537 344 57 738 58 131 896 961

Nov 537 932 539 097 58 999 59 336 951 993

Dec 543 855 543 010 59 352 60316 1 015 1 125

1994 Jan 542 408 546 473 59 532 58 823 I 298 1 267

Feb 544 976 548 681 61 636 60 929 1 185 I I6I

Mar 554 726 551 763 64113 64 305 1 229 1 101

Apr 555 352 554317 61 786 62 033 1 358 1 346

May 555 981 554 786 67005 66 096 1 330 1382

Jun 557 777 554 787 68 251 67 519 1 509 1 425

Jul 556 846 555 744 67 794 67 129 1 582 1 552

A i^ 557 343 557 903 69698 69 594 1462 1 480

Sep 560 569 560678 69 202 69987 1391 1 423
Oct 559 096 560 737 67 670 69 097 1 464 1 537

Nov 563 353 563 656 70 761 71 496 1 463 1 525

Dec 566 843 565 724 71 546 73 707 2258 2 387

1995 Jan 564 534 568 690 73 652 72 239 2 377 2419
Feb 569 347 572 871 73 762 72030 2513 2482
Mar 583 374 579 914 75 590 75 400 2 796 2 654
Apr 583 346 583 915 76 120 75 891 2 874 2 883

May 589154 588 282 77 293 75 676 2 850 2 922
Jun 595 109 591 458 78 783 78 184 2 962 2 869

Jul 601 675 600 388 80019 79 018 3004 2 998
Aug 603 800 603 871 82 177 82102 2929 2 966
Sq> 606194 606 537 82 810 84 961 3 054 3 059
O d 608 529 610 872 84 984 87 682 3 037 3 079

Nov 616 172 615456 86 795 88012 3 180 3 181
Dec 623 449 621 912 95 956 100 208 2 742 2 846

£ millions

\ i f

625 336 
627 234 
640 121 
640 558 
646 792 
654 127

619101 
630 736 
636 426 
642636 
646154 
650149

107035 
112 121 
108 266 
115238 
117 147 
118799

104 948 
109 111 
107 759 
114217 
1I4 04I 
118235

655 191 
660 715 
666 621 
672274 
683 292 
682 947

653177 
660915 
666 832 
674 579 
68) 944 
681 837

125 908 
123 887 
119949 
115041 
122 602 
114 154

123 879 
123 128
122 787 
118599
123 556 
120 594

6 7

ally Seasonally N ot seasonally Seasonally
;ted adjusted ad justed ad justed
:iv VTJB VTHS VTHY
82 81 S46 465 549 795
82 86 547 766 552 147
73 91 555 265 554 064

113 105 558 312 557 091
106 94 558 539 556 758
89 91 560 731 557  768

130 no 562 205 560 823
118 113 5 6 1 3 1 6 562 032
109 1)5 570 864 569 188
142 140 576 912 577 182
116 129 575 530 576 550
133 143 573 097 573 658

175 162 571 822 575 450
171 168 576 644 580 378
136 152 580 228 578 267
152 142 582 112 580 747
164 156 584 406 582 439
137 141 586 835 583 959

181 165 589 982 588 486
151 149 589 493 590 350
132 143 591 254 591 055
128 135 595 263 596 570
128 147 598 010 599 572
109 121 604 331 604 572

155 131 603 393 606  696
151 140 607 948 610911
122 134 620 190 617 302
155 143 618 651 617 839
134 134 624 450 622 398
153 156 627 690 623 888

128 121 626 351 624 547
122 122 628 625 629101
126 138 631 287 632 225
151 162 628 381 631 535
151 174 635 728 636 851
167 175 640 815 641 994

204 178 640 767 643 526
181 168 645 803 647 549
178 190 661 937 658 157
180 164 662 519 662 852
152 148 669 449 667 029
149 151 677 003 672 663

184 179 684 882 682 581
208 202 669 114 689 141
168 174 692 226 694 732
130 147 696 680 701 780
118 148 706 264 706 796
176 183 722 323 725 148

221 203 735 280 737 612
219 211 742 314 742 732
182 202 751 726 747 509
210 188 758 554 759 629
209 194 766 433 762 783
213 207 775 751 771 129

195 189 783 563 779 526
187 180 787 017 786 478
193 195 788 918 791 950
191 203 789 627 795 514
150 175 808 070 807 662
145 152 799 462 804 812

#
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TABLE 5.2 EUROPEAN MONETARY AGGREGATE M3H:
AMOUNTS OUTSTANDING (continued)

M4

N ot seasonally 
adjusted 
AUYM  
686 823 
697 161 
711 611 
705 530 
719 574 
728 599

1998 Jan 
F e b

1999 Jan 
Feb 
Mar

733 591 
737 963 
705 970 
708 411 
717 766 
722 205

720 893 
730 372 
742 332 
741 261 
748 063 
756 089

766 441 
760 390 
768 273 
770 510 
779 049 
782 535

775 237 
784 090 
791 217

Seasonally 
adjusted 
AUYN 

692131 
699 986
708 011
709 168 
719 075 
724 450

M 4 private scctoi's 
holdings o f  FC deposits 
N ot seasonally 

adjusted 
VSTW

132 293 
132316
133 693
134 215 
138 060 
128 141

730 235 
738 160 
705 661 
710437  
716412  
720 574

726 938 
732 775 
739114  
745 269 
747 794 
752 288

761 941 
761 164 
767 536 
771 993 
777 878 
780 869

781 855 
785 607 
788 064

131 203 
134 895 
102 343
104 661
105 881 
101 185

111 859 
112587
107 503
108 833 
116 678 
108 044

114 865
114 423 
113 771
115 236 
112281 
103 338

106979 
107 729 
112012

Seasonally 
adjusted 

VTIS 
130 799 
129 893 
132 667
132 565
133 982 
128 223

Public corporations’
holdings o f  L deposits________
N ot seasonally Seasonally

Public corporations’ 
holdings o f  FC  deposits

M 3 H

128 878 
133 480
105 272
107 673
106 897
108 885

111 480 
111 343 
106 325
106 946 
111 562
107 915

111 628 
111912 
115648 
117 548 
113 034 
111973

108 407 
108 733 
110 708

adjusted 
VTIT 
2113 
2 635 
i 957
1 941
2 061 
2180

3 502 
3 360 
2 021

68

adjusted 
VTIU 
2081 
2429  
2 1 5 2  
2011 
2 166 
2 148

N ot seasonally 
adjusted 

VTIV

3 260 
3 252 
3 083 
3 036
2 987
3 005

3 151 
2 929 
2  509

Seasonally 
adjusted 

VTJB 
136 
136 
111 
156 
159 
107

N ot seasonally 
ad ju sted  

VTHS 
821 369 
832 244 
847 344 
841 873 
859 878 
859 036

867 002 
875 207 
810 595 
815 283 
826 126 
825 732

835 289 
845 412 
851 555 
853 045 
867 725 
867 203

884 674 
878 196
885 260
888 857 
894 489
889 081

885 788 
895 232 
90S 307

£ millions

Seasonally 
ad ju sted  

VTHY 
825 144 
832 446
842 942
843 902 
855 382 
854 927

861 332 
873 980 
813 152 
820 328 
825 710 
831 758

840 787
846 328
847 616 
855 217
862 425
863 252

876 913 
876 402 
886 330
892 651
893 975 
895 912

893 487 
897 321 
901 342

VC
ius«^

'f

345
-27

31
-I6S

-34
.100 -96
456 -114
540
6S3

-96

-506 -136
59

-16
-92

69
-156

616
SIO
924

-31
-6S

-332
534
559

53
129
-9«

-25
-153

.43
-5491 ITS

•1219 302 -60

-90 13 S
209 -163 • SS
566 -161 -3S

• i2 n -147 • 8
135 139 10
304 2 3 in
797 -51 11

-459 •66S 61
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TABLE 6.1 QUARTERLY COUNTERPARTS OF M4; CHANGES

110
109
107
S4
93
96

SO
71
79 
65 
57 
85

82
75 
(A 
73
80 
68

79
76 
90

867 OQj 
875207 
810595 
815 28J 
826 126 
825 732

835289 
845412 
851555 
853 045 
867725 
867203

884674 
878 196 
885260

'TK \-
875144
872 446
842 942
843 902 
855 382
854 927

861332
873 980 
813152 
820328 
825 710
831758

840 787
846 328
847 616
855 217 
862 425 
863252

894 489 
889081

885788
895232
905307

876913 
876402 
886 330
892 651
893 975 
895 912

893487
897311
901342

PSNCR Purchases (-) o f public External and 
sector net debt by M4 foreign
pnNuic sector currency

[)cr public finance of 
sector public sector

Public
sector

contribution

goN'cnuneni
debt debt

Not seasonally adjusted
LOQ ABEN

1963 Q2 393
Q3 461
Q4 590

1964 Q1 -409

Q2 377

Q3 505
Q4 507

1965 Q1 -478
Q2 506
Q3 533
Q4 609

1966 Q1 -700
Q2 456
Q3 540
Q4 653

1967 Q1 -506
Q2 616
Q3 810
Q4 924

1968 Q1 -332
Q2 534
Q3 559
Q4 491

1969 Q1 -1 219
Q2 -9 0
Q3 209
Q4 566

1970 Q1 -1 287

(-)

VQDC
19

Banks' Building 
sterling societies' 

lending to sterling
M4 private lending to 

sector M4 private 
sector

AVBH AVBJ

Q2
Q 3
Q4

135
304
797

971 Q1 -459 -668 61
Q2 294 -165 35
Q3 589 -571 67
Q4 896 -537 108

1972 Q1 -806 -119 -41
Q2 735 -337 -8
Q3 775 -165 -111
Q4 1 246 -198 ■ 95

1973 Q1 -321 -202 -281
Q2 1 367 -494 -164
Q3 1 595 -282 -263
Q4 1 452 -366 -158

1974 Ql -7 0 -175 -622
Q2 1 988 -568 -459
Q3 1 607 -422 -139
Q4 2927 368 -393

1975 Ql 1 478 -1 493 51
Q2 2 881 -459 115
Q3 2 664 -1 096 257
Q4 3 138 -1 605 ■36

1976 Ql 1 568 -1 288 182
Q2 2613 -1 102 -94
Q3 2452 -759 -6 2
Q4 2 267 -2183 -442

1977 Ql 932 -2 457 -185
Q2 I 809 -1 263 176
Q3 888 ■1 957 222
Q4 1 790 -1 457 317

-460 
-383 
-433 

-I 288

-520
-541

377
-303

-651 
-1 451 

-626  
-244

I 218 
264 

2301 
1 751

■ 484 
I 996 
2202 
I 194

■ 189 
■ 34

1 005
■ 602

■ 492 
986 

1454
2 401

200 103
-4 3 130
146 132

366 116
206 146

80 149
305 135

396 110
167 97

-165 95
34 157

365 159
n 193

-212 185
-130 130

284 143
-4 201
82 235

149 244

317 263
324 226

-256 208
153 163

399 192
22 190

- 10 210
18 190

529 201
486 269

-132 310
•54 308

425 289
193 393
319 468
690 450

1 637 465
1 754 571

580 632
1 539 547

1 583 644
1 078 500
1 240 503
2 071 352

1 285 318
1 256 242

649 415
245 515

392 534
1 653

-740 768
-18 813

145 802
1 064 974

662 1 008
1 536 834

129 781
1 282 W

692 1 18(
1085 1 25!

M4 o f which External and 
lending reverse foreign

repos currency
transactions 

o f M Fb

Total 
external 

and foreign 
currency 

counterparts

VWDP

2 102 
2 325 
1212 
2 086

I 603 
1498 
I 064 

760

947 
2 038
1 670
2 370

910 
2166  
1872 
2 340

Net non-deposU 
sterling 
liabilities (-) 
Banlcs Building 

societies

£ millions

M4

1 003
2 085
1 345
2 437

1 133
2 0 s e
2 345 
1287

^  « •

Ai-.



TABLE 6.1 QUARTERLY COUNTERPARTS OF M4: CHANGES (continued) £  mtUions

PSNCR P u rch ascsO o fp u b lic  
sector net debt by M4 
private sector 

'cnlra 
govcrruncnt 

debt

her public 
sector

Not seasonally ad justed
LOQ ABEN RCM D

1978 Q1 894 -1 050
Q2 2 118 -1 885
Q3 2 568 -1 489
Q4 2 760 -1 554

1979 Q1 1 728 -2817
Q2 3 450 -2 626
Q3 3 895 -1 731
Q4 3 478 -1 767

1980 Q1 -897 -1 383
Q2 4 663 -1 880
Q3 3 796 -2 569
Q4 4 224 -2 520

1981 Q1 -1 6 4 -3 124
Q2 7715 -3 422

Q3 2 474 -1 250
Q4 482 -3 037

1982 Q1 ■2 053 -2 834
Q2 2 730 -9 1 0
Q3 1 813 -3 742
Q4 2 390

1983 Q1 2 004 ■1 193

Q2 3 243 •2 419
Q3 3 588 -4 074
Q4 2 769 -2 425

1984 Q1 117 -2178
Q2 4 650 ■1 913

Q3 2 786 -2 950
Q4 2 766 -3 256

/a

.1 889 
2513  
3 565 

-1 873

-4 138 
-2 033 
•1 816
•1 122

-5 8 2  
-1 869 
•2 404 
-2 024

1987 Q1 -671 - 116

Q2 1 364 -2 409

Q3 364 881
Q4 -2 481 -3 251

1988 Q1 -3 054 -1 109
Q2 -1 671 681
Q3 -2 089 959
Q4 -5318 2 493

1989 Q1 -5 585 4 646
Q2 -4 9 3 327

Q3 • 419 3 832
Q4 -3 229 598

1990 Q1 -4 256 1 171

Q2 5 842 -8 9 5
Q3 • 461 -354
Q4 -3 310 549

1991 Q1 -2 576 -236
Q2 6 984 -348

Q3 3 693 -3 290
Q4 -487 -1 657

debt

External and 
foreign 

currency 
fmance of 

public sector 
(-)

Public Banks’ Building
sector sterling societies’

contiibutjon lending to sterling
M4 private lending to

sector M4 private 
sector

)DC A ypF AVBH AVBJ

43 -205 684, 1 266

488 -998 1 869 1 344

230 1077 640 1 280

229 1373 1 505 1 225

511 -1 100 2 282 1 267

487 1 341 2 666 1 352

443 1550 1 577 1 413

85 1 470 2 060 1 239

260 ■2 394 3 027 1 242

565 2 238 2 962 1 257

114 1372 2 365 1 511

408 2 419 1 670 1 712

133 -3139 2  247 1 593
-207 4 103 1002 1 846

-707 675 2  935 1 593

-176 -2 665 5 200 1 299

162 -4 677 5 759 1 298

-635 1 005 3 608 2 0 1 9
387 - /  448 5 325 2 1 3 9

1 237 -612 2 826 2 691

-833 -269 2 554 2 793

-3 9 6 597 3 077 2 799

■ 346 ■ 668 3 497 2 579
6 568 2 979 2 757

-585 -2 648 5 141 3 007

-3 8 0 I 775 2  781 4 052
-624 -926 3 285 4111

-2 7 255 4 535 3 402

-991 -5 432 7 093 3 174
-8 0 6 183 4 158 3 758

-421 989 3 746 3 565
-924 478 4 294 4 214

313 -1 998 7 1 5 7 3 908
-3 9 4 1276 5 189 5 057

-995 -4 9 4 878 5 792
-9 8 0 -4 847 10136 4 791

564 ■ 92 7 346 3 509
2 795 1  886 9 667 3 846

-2 019 -372 10 880 3 864
5 817 108 10 678 4 241

1 287 -2 954 13 299 5 104
96 -522 14 830 6661

1 157 122 15 337 7 566
923 -I  504 13 930 5 595

199 -806 16514 5 364

-1 033 2 545 13 703 6 705
-1 264 2 248 19 407 6  858
-1 286 -3 917 12 843 7 533

1 650 -1 768 16 662 6  848
-531 4 167 10 230 6 825
-600 -1 473 9 441 6 6 4 6

2 863 ■ 397 8 210 6 0 1 9

-655 -3 240 7 741 5 077
-1672 5 013 638 5 634

• 494 ■ 120 4 627 5999
-915 ■3 319 1 880 5 493

70

M4 o f which 
lending reverse 

repos

External and Total Net non-deposit
foreign external sterling 

currency and foreign  liabilities (•) 
transactions currency Banks Building 

ofM F Is counterparts societies

AVBS 
1950  
3 213 
1920  
2 730

VWDP

3 549
4 018
2 990
3 299

4 269 
4 219 
3 876 
3 382

3 840 
2 848
4 528 
6 499

5 347
5 876
6 076 
5 736

8148  
6 857 
7372  
7937

10285
7 907 
7307
8 529

11 124 
10 409 
10  616 
14 927

10855
13 513
14 744 
14 919

18 403 
21491 
22 903 
19525

21878  
20 408 
26265  
20376

23 510 
17 055 
16 087 
14 229

12  818 
6272  

10 626 
7373

'BW VQLP AGGG VQSA
679 722 45 327
287 ■ 201 -658 -215
302 ■72 149 -5 1 0
n o 119 -508 12

-924 -413 -1 0 4 33
• 856 ■ 369 -363 -1 3 6
• 816 ■1259 -202 -491
-906 ■ 821 -101 112

- 127 133 -608 118
-2 0 ■ 585 -392 -293

-231 ■ 345 -564 -589
-2 4 6 162 383 -5

700 833 -332 642
■431 ■ 638 -2 0 - 144

473 -234 -1 001 -704
164 ■ 12 137 -2 2 0

■ 445 ■283 -3 6 7 557
1 308 ■1 943 - 7 -137
-6 4 0 ■253 -1 041 -494

798 -439 -4 7 -263

321 ■512 -763 1203
-251 • 647 -549 -512
• 168 ■ 514 -1 511 -594
• 627 ■621 454 -568

-291 ■ 876 -1 125 679
-1 034 -I 414 39 -348
-1 1 2 -736 -669 -1 125
-5 8 2 -609 -625 -345

2 0 5 2 1  061 -1 487 949
245 ■ 561 -998 -8 0 0
-4 2 -463 -1033 -1 123

-1 736 ■ 2 660 507 -906

$10 1123 -4 6 2 894

1 135 741 -1 745 -1 125
-1 038 -2 033 -571 -1 629

-1 509 ■2 489 -1 065 -301

-9 6 2 -398 721 -839

-1 0 0 2 695 -2 672 -1 337

-2173 ■4 192 -647 -378

-1 977 3 840 -1 132 -321

-2 882 •1 595 -734 273
-4 714 -4 618 -1206 -2 330

320 I 477 -2 718 -2 451
-4 681 -3 758 -1 992 -1 836

-4 773 •4 574 -1 194 -2 4 0

-1 161 •2 194 -1 925 -2 711

-7 641 ■3 905 -2 260 -1 585

-8 2 ■1368 -418 -252

•4 308 -2 658 -604 -479

702 171 -1 763 -2 350

-1 830 ■2 430 -1651 -1 670

-6 823 ■3 960 -447 183

-1 667 ■2 322 •1 828 1 931

2 900 1228 -1 781 •2112

-2 951 -3 445 -2 376 -699

2 934 2 020 -1 093 -708

M4

14S4 
4 004 
3 031 
3 874

4 763 
7 289 
4540 
6 640

6 367 
6S37 
6 098 
6 872

10 368 
9 950 
7329  
7 208

9684 
11 290 
I I  175 
11597

12 106 
12 720 
18176 
9 512

14 865 
17 156 
17 027
15 707

16 351 
17811 
9 464 
6 745

8 013 
10 291 
4 480 
5187

IS***

11

10192
1472

12088

m  Q1

8730 .4759

3093 -6398

8 670 • 1864

10466 -7357
3891 .8  693

791 -1406

3 490 -5  273
8138 .3698

619 -2293
-2390 -1356

-5 243 -1959
3 403 2838

-2 « n 1616
-3177 .739

• 3933 30S3 475
/OOr g reater rewed to it c . ~  ''i i2  CC=

ksV
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IrABLE 6.1 QUARTERLY COUNTERPARTS OF M4: CHANGES (continued) £ rmllionj

letMafonilly adjusted
LOQ ABEN

992 Q1 3 464
Q2 10 51S
Q3 7 605

6S98

993 Q1 11 159
Q2 13 267
Q3 10 792
Q4 7 472

994 Q1 14 077
I Q2 11 460

i  Q3 8606
' Q4 3 746

^995 Q1 12 088
! Q2 11211
i  *33 8 730

Q4 3 093

^996 QI 8 676
Q2 (a) 10 466
Q3 5 891
Q4 791

^997 Ql 5 490
1 Q2 8 138

Q3 619

1  Q4 • 2 390

1998 Ql • 5 245

1  ^

5 405

1

• 2 877
Q4 -3  877

>999 Ql -5  933

Purchase* (•) of public External and Public Bards' Building M4 of which External and Total Net non-deposit rvi4

sector net debt by M4 foreign sector sterling sociebes* Unding revene foreign 4X/0rnal stenmg

private sector currency contribution lending to sterling repos currency andforeign liabilities (-)

Central Other public finance of M4 private lending to transacbons currency banjcs building

govemment sector public sector sector M4 pnvaio o fM n s counterpart! sociebes

debt debt (•) sector

RCMD AVBV VQDC AVBF AVBH AVBJ AVBS VWDP AVBW VQLP AGOG VQSA AUZI

203 • 309 -3  306 S2 2 056 3 764 5 820 2 152 -1  154 • 2 830 1 802 6 997

• 7 518 • 248 • 2 374 STS 3 956 4 310 8266 4 530 2 156 • 3 025 • 2 869 7 276

• 7 245 555 • 11666 -10  TSI 3 336 4 254 7 590 6 686 -4  980 - 359 171 3 337

-5313 • 218 4 453 S820 1 128 2806 3 934 -5  719 -1266 • 2  359 - 1 385 292

• 5 273 66 706 6 658 2 407 2 005 4 412 •3 6 1 7 -2911 •1 4 3 9 • 146 5 868

• 10 966 • 4 -3  157 - 661 689 3 141 3 830 10 126 6 969 - 6  777 - 1 491 4 827

• 7 849 276 • 4917 -1698 5 301 3 237 8 538 2119 -2  798 • 3 074 • 1 259 4 627

• 6 687 2444 -3  440 -2  412 3 031 2 764 5 795 6 054 2 614 • 167 • 80) 8 469

• 1 540 43 •2021 10 SS9 101 2 763 2 864 2 042 21 -5  204 1 324 11 586

-8  141 87 2 313 5 TIB 320 3 845 4 165 - 2 441 - 128 -1  927 • 1931 3 585

• 8 194 - 158 1 205 1 460 6314 4 453 10 767 • 6 294 -5  089 • 2 298 - ) 223 2 412

• 4 987 • 59 • 186 - I 486 10 369 3 440 13 809 • 804 - 990 • 3 190 - 621 7 709

• 7 200 97 727 5 712 10 675 4 179 14 854 - 2 789 -2  062 - 1 015 - 83 16 679

• 3 306 • 256 • 2 739 4 910 5 804 3 773 9 577 1 516 •1223 • 2 874 • 1 439 11 691

• 4 759 60 • 1 140 2 891 10 440 4 480 14 920 •4  019 -5159 • 1 680 • 1 769 10 343

- 6  398 • 98 - 49 -S452 15 391 3 001 IS  392 1 891 1842 - 105 677 17 403

• 1864 - 12 - 3  935 2 865 14 172 3 446 17 618 9 980 5 -3  930 • 4 858 1628 17 258

• 7 357 • 61 • 3419 • 371 8 844 4 589 13 433 1 102 2 301 - 1 118 - 925 - 883 13 5SS

• 8 695 275 • 1 768 -4  297 10 044 4 607 14 651 1 445 6 963 5 195 -1  902 - 3  132 12 284

• 1406 16 •3084 -3683 8 531 4 896 13 427 • 4 362 8 648 5 564 - 1 682 - 370 16 339

•5  273 155 • 2 091 -1719 21 213 3 481 24 694 10 520 7 636 5 545 - 2  336 203 28 477

•5  698 307 •2025 722 12 474 6 060 18 534 - 706 3 745 1720 -2 2 1 5 • 1 462 19 325

• 2 293 60 1 662 48 4 616 4 295 8 911 - 727 8 432 10 094 • 3 268 • 527 13 595

• 1 556 172 • 2099 -5  873 14687 1771 16 458 433 5 109 3 010 3 509 - 144 19 058

•1959 • 56 -1  195 -8  455 20 624 2 638 23 262 8713 9441 8 246 • 7  683 34) 16 905
2 838 724 - 2  933 6 034 10 776 2 975 13 751 - I 233 • 3 225 -615$ 921 • 997 16 485
1616 127 • 360 - 1 494 15 163 3 354 18 517 5 159 • 655 -1015 • 2 8 )9 • 7)8 12 832
• 739 21 • 1 233 -5  328 5 559 2 327 7 886 -4  963 7 932 6 699 2 447 458 12 894

1 3 085 475 910 - 1 464 18 196 3 464 21660 3 508 • 11 0)4 - 10 104 • ) 111 909 8 980
»  Counieqwits hav« beea revised to accommodale CGNCR financing data on an ESA 1995 basis from 1996 Q2. Rjilher changes will be made back lo 1990 Q2 in due course. Revised tables will 

available on request
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TABLE 6.1 QUARTERLY COUNTERPARTS OF M4: CHANGES (continued)

PSN CR Purchases (•) o f  public 
sector nci debt by M4 
private sector

Central Other public

Seasonally ad ju sted
LOQ VQRR

1982 Q3 1 875
Q4 1 826

1983 Q l 3 744
Q2 2  358
Q3 3 029
Q4 2  589

1984 Ql 1 745
Q2 3 231
Q3 2 291
Q4 2 364

1985 Q l 2 2 1 4
Q2 1 244
Q3 1903
Q4 2 409

1986 Q l 90
Q2 1 973
Q3 1 271

Q4 - 487

ii

government 
debt

VQVP 
-2 6 1 5  
-2111

. 1 569 
- 2  822 
- 3  185 
- 2  608

- 2  450 
- 2 3 1 6  
- 2  388 
- 3  276

• 4  298 
- 2  234 
-1  687 

- 833

-1  115
- 4  108 
- 3  476 
-3 688

- 3  392 
-3 5 1 5  
-1  599 
-1  108

4  573
6 932
7 884

10 729

10632
10612
11 172
11 597

12 226 
9 045
8 936
8 155

9 763 
8 245 
8 824 
7401

7 633 
9  128 
6 678 
7182

4 0 5 6  
6 845 
7065 
5 768

• 8 845
• 2 551 
•3  714
• 7 096

sector
debt

External and 
foreign 

currency 
finance of 

public sector
(-)

Public Banks'
sector sterling

contribution lending to
M 4 private 

sector

1 558 188 923 -1  562
796 268 584 - 2  46!

562 52 2 128 ■ 734

3 224 395 - 199 - 268

4  198 85 - 139 752
3 541 203 - 302 - 73
3 702 43 - 532 1 614

1 097 53 - 2  563 - 2  521

588 - 232 1 464 87
- 279 - 296 527 1 342

260 - 175 - 222 -1 2 8 2
410 - 348 1 241 898

- 1 328 240 - 468 -1  902
827 52 - 552 2 946

- 2 1 3 0 - 225 - 237 838
-1 9 9 8 - 92 - 2  642 -1  703

-1  791 - 284 - 2  955 - 457
- 5  715 - 180 ■ 1 380 - 343
- 5  909 331 -1 1 3 1 3 - 9  007

- 6  093 - 77 2940 7499

6204  
4 883 
2 9 1 8  
I 797

Building 
societies' 

sterling 
lending to 

M 4 private 
sector

M 4
lending

12 578 
15316
14 826
15 048

15 421 
14 949 
18 124
14 382

15 159 
11 702

8 275 
9 1 8 9

1 617
2 425 
5 582 
8 148

11 521 
7 853 

11 446 
13 223

5 923
6 488 
6  536 
7 5 1 9

7401 
6 632 
6 249 
5 920

4  469 
4  103 
3 770 
2 876

2 626 
2 922
2 834
3 008

4  369
3 448
4  219 
3 391

External and 
foreign 

currency 
transactions 

o fM F Is

VQRO VQiCH VQKG AVER
- 718 4  616 2 242 6 8 5 8

- 1 490 3 176 2 767 5 943

1269 1 805 2 907 4 712
- 851 3 746 2 508 6254

-1  044 3 435 2 6 1 3 6 0 4 8
- 537 3 467 2 820 6 2 8 7

-1 4 4 0 4  046 3 201 7 2 4 7

- 99 3 503 3 743 7246

■ 1 348 3 800 3 967 7 767

.  1 548 4  583 3 468 8  051

- 3  593 5 809 3 561 9 3 7 0
- 2  369 4  709 3 506 8215

- 326 4  595 3 343 7 938
658 4  051 4  227 8 2 7 8

-1 3 8 2 6 002 4 369 10 371
- 459 5 482 4  804 1 0 2 8 6

-1 5 5 2 5 685 5 399 11 084
■ 3 592 9 688 4  876 14 564

969 6 693 4071 10764

63 9 896 3 602 13 498
-1 0 3 4 10 922 3 507 14 429

1 285 11 127 4  367 15 494

18 157 
21 672 
21 970  
20 811

21 344 
21 437  
24 660
21 901

22 560  
18 334 
14 524 
15109

12 222
7 661
8  690 
7658

6 082 
9362  
5 656 
3 630

4 759 
6 037 
9 719 

11 948

15 890  
11301
15 665
16 614

VRIG

-1  224

Total 
external 

andforeign  
currency 

counterparts

N et non-deposit 
sterling 
liabilities (-)
Banks Building 

societies

3 494
4  984 
3 807 
2150

VRPC VQUF VQVG 
- 541 

- 27

- 2  641

- 392 - 609
2  447 -2183

- 3  409 - 165
3  220 -1 054

-  1 542 -1787
- 4  955 - 890

2  078 -2116
- 4  283 -2  242

•  4  313 -1 866
-.3  314 -1 619
- 7 3 7 1 -1 704
- 2 1 0 8 -1008

- 2 3 3 1 - 875
- 1  789 -1391

-  706 -1297
- 4  336 -1 118

- 1 7 1 2 -1883
- 1  768 - 967

-  620 -2  450
1 2 4 8 -2  041

-  210 -2  622
■  1 2 9 6 -1 863
- 1 9 1 0 - 829
- 2 1 2 2 -3  220

- 1 6 7 1 -1270
3  498 -5517

635 • 3 641
1 2 0 5 -1373

1 469 -4  692
- 2  475 -1263
- 2 5 1 4 -2  645
- 2  717 -4093

• 568 - 428
- 1 760 -2  770
- 4  049 -1661

269 -1722

I  millions

AUZJ 
5 479
4 590

5 691 
5 008
4 581
5 731

4 697
6 366 
5 8 1 7  
6 750

5 786
6 496 
8 903 
8 689

9 3 9 9  
10 245
10 494
13 504

11 972
11 424
17 036
12 051

14 763
15 290
16 683
18 157

16111 
15 127 
10 238 

9 194

5 808 
5 888 
5 371 
1 565

14 440 
11587 
14395 
15551

7 238 
6321 
6052 
4 541

(»)

r
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{ table 6.1 QUARTERLY COUNTERPARTS OF IV14: CHANGES (continued) £ millioni

9399 
1024$ 
10494 
13 504

1197J 
11424 
17 030 
13051

14763 
IS 290 
16683 
10157

16111
15127
10238
9194

e .
PSNCR Purchases (•) o f public 

sector net debt by M4
Banks'

stertmg

mallv adjusted

(a)

VQRR 
7 238 
6 321 
6 0S2 
4 541

I l9 9 9  Q1 • 2916

Central Other public Snance of
government sector ublic sector

debt debt (•)

VQVP VQRN VQAT
- 2  967 - 25 - 3  566
- 7  035 - 95 - 2  652
-7  820 226 • 2 885
■ 2 366 86 ■2912

- 5  508 168 -1  913
• 5 686 162 • 878
- 2  032 52 243
- I  859 268 -1 712

• 1 929 1 -1 311
2 343 469 -1 698
1 616 177 -1 727
- 655 178 - 510

3 496 524 317

External and Public
foreign ^eefor

currency contribution lending to
M4 private

sector

Building 
societies' 

sterling 
lending to 

M4 pnvate 
sector

M4
Unding

xtcmal and 
foreign 

currency 
transactions 

of MFIs

Total 
external 

andforeign 
currency 

counterparts

Net non^depoiit 
sterling 
liabilities (•)

"BanET

M4

uilding
societies

VQRO VQKH VQKG AVBR VRIO VRPC VQUF VQVO AlfZJ
680 13 285 3 641 16926 638 • 2 928 - 3  363 281 IS 163

• 3 461 10 720 4 213 14 933 3 597 945 -1  491 - 269 13 310
• 4 427 12 377 4 280 16657 7 484 4 599 -1  251 - 2  001 16 472

• 651 8416 5312 13 728 6 596 3 684 - 3  754 - 953 14 966

• I 531 17 119 3 768 20 887 7 870 5 957 - 350 - 958 25 906
• 3 553 13 972 5 638 19610 6 434 5 556 - 2  999 - 836 18 658

■ 806 7 686 3 891 11577 8 345 8 588 - 2  155 362 17 347
- 2  707 15 980 2 279 18 259 2 357 645 368 - 653 17 625

•6492 14 763 2 955 17 718 9 590 8 279 - 4  871 - 666 15 252
400 12 569 2 638 15 207 786 • 912 - 203 - 391 15 803

•2  274 17 502 2 883 20 385 -1  067 •2  794 •1 156 9 15 878
•2  300 8 795 2 866 11 661 3 292 2 782 ■ 727 - 8 11 956

1 420 10 828 3 734 14 562 - 9  972 • 9  655 1 368 42 7 553

<

6 4 96 1(a) Counterparts have been revised to accommodate CGNCR financing daU on an ESA 1995 basis 
0 903 I  Revised Ubles will be available on request

T99^Q 2T^inSierchanges will be made back to 1990 Q2 in due course.
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TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES L millions «;

PSN CR Purchases (-) o f  public 
sector net debt by M4 
private sector

government
debt

N ot seasonally  ad ju sted

Central Other public
sector 

debt

Externa) and 
foreign 

currency 
finance o f 

public sector

W

P uWjc Banks'
sector sterling

contribution lending to
M 4 private 

sector

1984 Jan - 2 4 3 9 .  647

Feb 307 - 114

Mar 2 249 -1 3 9 5

Apr 2 394 -1  192
May 1 272 233

Jun 977 - 974

Jul 547 -1 2 7 8

Aug 1 693 . 1 468
Sep 535 - 198

Oct 587 -2 3 1 1
Nov 1 671 - 556
Dec 489 - 370

1985 Jan - 2  203 -1 6 1 5
Feb - 77 - 957
Mar 2 2 1 6 -1  592
Apr 1 839 -1  155

May 949 - 100
Jun - 74 - 782

Jul 488 - 773
Aug 1 213 - 441

Sep 1 129 - 602
Oct - 121 - 364

N ov 610 - 898
Dec 1 503 138

1986 Jan - 4  277 71 - 91 - 33

Feb - 366 185 19 21

Mar 2 755 - 835 - 1 2 2 4 325

Apr 932 -1 2 1 2 . 711 . 442

May 997 774 262 - 7

Jun 583 -1 4 3 1 435 55

Jul - 214 .  845 - - 769

Aug 1 634 -1  694 - 235 - 289

Sep 2 143 111 163 63

Oct - 134 -1 2 2 7 - 118 - 447

Nov - 65 -1  024 330 - 252

Dec - 1 6 7 4 227 • 181 - 280

Building 
societies' 

sterling 
lending to 

M 4 private 
sector

M 4  o f  which External and 
lending  reverse foreign

repos cuncncy
transactions

Total 
external 

andforeign  
currency

N et non-deposit 
sterling 
liabilities (<•)

o fM F Is  counterparts
Banks Building 

societies

AV B F AVBH
-  605 2 220
-  168 673
-  674 2 432
-  695 1 087

462 469
108 1270

- 2  590 362
655 1085
769 1 107

-  n o - 195
124 1 663
509 1 609

- 842 1 307
693 511
102 1 928

- 671 1 810
354 794
998 1690

- 4  330 465
- 141 3 093
1 021 3 599

■ 1 433 - 51
2 026 1 378
- 358 3 862

- 1 828 2 251
- 584 1 611
2 480 1016

-1 9 2 6 3 238
-1 0 1 2 3 047
-1 9 0 9 3 851

VW DP AVBW VQLP AGGG VQSA

74

M 4
^  jeettf {.)

(ie»

.250  
216 
165 
91 

1*3 
.1 5 9

H  .1605 
Ai? -*56* 
S(p 10*0 
Ocl -2295 
Voi -•157 
Dct -2566

In
F<b

I
W -2906 

H  921 
Sep 1523
^  - i m
^  1336 
^  -2275

H 1061

c a

5J

J2 6 3

. 1

3

• l:

-1

s •
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TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued) £ millions

government 
I debt
o( seasonally adjusted

RCMD 
312

• 450 
22

-1 0 0 5  
• 1 168

• 236

External and 
foreign 

currency
Central Other public finance o f

sector public sector

PSNCR Purchases (•) o f  public 
sector net debt by M4 
pnvate sector________

Public Banks'
sector sterling

contnbution lending to
M 4 private 

sector

LOM ADEN
1987 Jan - 3 520

Feb - 253
Mar 3 102
^ r 1 995

May - 198
Jun - 433

Jul - 545
Aug 615
Sep 295
Oct • 1 042

Nov -1  629
Dec 190

1988 Jan -6491
Feb - 449
Mar 3 887
Apr -1  234

May - 618
Jun 181

Jul -1 6 0 5
A i^ -1  564
Sep 1 080
Oct - 2  295

Nov - 457
Dec -2 5 6 6

1989 Jan - 6  735
Feb -1  160
Mar 2310
Apr - 864

May 141
Jun 673

Jul • I 449
Aug 812
Sep 218
Oct - 2  835

! Nov 217
Dec . 611

Jul •2  906
921

Sep 1 523
Ctei - 2  370

Nov 1 336
Dec -2 2 7 5

Jan - 5  138
Feb - 608
Mar 3 169
Apr 2 136

May 3 473
Jun 1 375

Ju] - 1 061
Aug I 864
Sep 2 889
Oct - 2  102

Nov 371
Dec 1 244

Building 
societies' 

sterling 
lending to 

M4 private
debt (-) sector

AVBV VQDC AVBF AVBH AVBJ

- 250 410 • 3047 1 595 1 396
216 - 44 - 531 2 526 918
165 197 3 486 3 226 I 195
91 1491 2 572 1676 1 319

183 2 905 1 722 2 665 1 180
- 139 -1 6 0 0 • 2  408 5 326 1 347

207 - 785 • 391 4 4 0 4 1 396
390 - 801 425 1 131 1 235

- 195 - 432 • 406 5 346 1 233
- 43 2 977 1 127 2 783 1 387
304 595 -2 6 4 5 2 770 1 624

- 238 2 246 1 626 5 126 1 230

- 374 193 -6 9 7 1 4 792 1485
322 - 349 -1 3 6 6 2404 1 324

.  27 1 444 5 384 6103 2 295
430 - 8 -1  588 4 092 1 971

- 157 455 399 3 329 2142
100 - 352 667 7409 2 548

116 428 - 209 6 188 2 732
133 289 - 691 2 127 2 784

- 155 440 1 021 7 022 2 050
130 314 - 63 4 290 2 076
28 478 612 3 540 2 004

239 131 - 2  053 6 099 1 515

- 244 638 - 5  859 5 663 1 766
221 - 485 1 644 3 079 1 516

- 43 46 3410 7 773 2 082
- 91 788 610 3012 2 006
369 - 537 1 082 3 825 2 233

22 -1 284 853 6 865 2466

259 • 119 • 812 5 807 1 988
- 59 - 1 172 1 908 4 551 2 327

- 102 26 1 152 9 050 2 543
96 • 1 988 -3 3 1 5 2 304 2 536

172 - 47 680 I 829 2 556
- 269 749 ■1281 8710 2 441

• 50 805 - 3  407 3 402 2 128
12 301 - 324 4 720 2 086

• 294 544 1 963 8 539 2 634
. 78 - 103 760 302 2 192

- 176 50 1298 3 365 2167
4 - 478 2109 6 564 2 466

- 152 475 - 2  329 1 761 2 334
167 - 31 856 1 286 2 242

- 72 -1 0 4 5 1 6 394 2 070
- 234 512 -1  333 2441 2 163
- 287 953 2 133 2459 2 368

22 1 399 ■1 197 3311 1 488

M4 o f  which External and Total Net non*deposit M 4
ending reverse foreign external sterling

repos currency and foreign liabilities (*)
transactions currency Banks Building

ofM FIs counterparts societies

AVBS VWDP AVBW VQLP AGGG VQSA AUZI
2 991 - 2  208 ■ 1 798 2 328 93 156
3 444 - 285 • 329 521 - 599 2 550
4 421 1 532 1 729 • 2  128 - 333 6 979
2 995 - 318 1 172 - 932 - 676 3  640
3 845 - 597 2 307 - 190 - 850 3 931
6 673 8)6 - 784 ■ 1 550 189 3  720

5 800 •1 811 • 2  596 1 506 37 5 141
2 366 933 131 268 . 784 3 208
6 579 -1 2 9 5 -1  728 -2 4 2 1 369 2 826
4 170 405 3 382 476 - 546 5 632
4 394 223 818 281 - 1 096 1 157
6356 - 2  606 ■ 360 - 1 889 I 321 4 807

6 277 - 2  928 ■ 2 735 1 924 1 531 - 167
3 728 - 712 -1 0 6 1 142 ■ 763 1 030
8 3 9 8 757 2 201 - 2  800 - 495 11 244
6 063 - 1 936 • 1 944 168 -1  002 1 704
5 471 - 316 139 ■ 198 -1 2 0 4 4 152
9 957 -2 4 6 1 -2 8 1 3 -1  175 - 123 6 864

8 920 595 1 023 - 939 - 795 7 572
4 911 435 724 273 - 1 634 3 294
9072 - 710 - 270 - 2  052 - 22 7 3 1 0
6 366 - 2  739 - 2  425 - 123 -1 2 1 7 2 224
5 544 -1  908 ■ 1430 - 323 - 1 385 2  541
7 614 - 33 98 . 1 547 766 4 747

7429 - ) 488 ■ 850 568 1 233 I 883
4 595 - 2  860 - 3  345 - 70 -1 0 6 9 2 239
9 855 - 425 - 379 -1 6 9 2 - 404 10 743
5 018 - 2  290 ■ 1502 1 - 1 258 2 081
6 058 - 486 -1 0 2 3 244 -1 7 5 5 5 143
9331 1 6)5 331 - 2  170 302 9 932

7 795 - 2  768 • 2 8 8 7 - I 041 - 136 3  037
6878 - 2  533 ■3 704 954 - 1 287 5 920

11 593 - 2  340 -2 3 1 4 - 2  172 - 162 8 070
4 840 983 • 1 005 609 - 759 2 357
4 385 - 278 - 325 252 -1 0 8 6 3 953

11 151 - 787 - 38 ■ 1 278 1 594 9 398

5 530 - 179 626 1 239 171 3 355
6 806 - 2  028 ■1 727 -1  089 ■ 364 3  001

11 173 -2 1 0 2 -1  558 ■ 753 - 286 9 995
2 494 - 417 ■ 520 - 185 - 547 2 104
5 532 784 834 - 446 - 1 812 5 357
9 030 334 ■ 144 - 1 131 9 10 350

4 095 - 2  584 -2 1 0 8 675 20 - 123
3 528 588 558 244 - 1 881 3 335
8 464 166 ■ 879 - 2  570 191 6  252
4 604 - 3  637 ■3 125 1065 - 703 - 4
4 827 - 1 061 ■ 108 469 - 1 335 5 033
4 799 - 2  125 - 726 -1 9 8 0 2 221 1 717

3 338 -2 4 3 5 • 2  644 1414 2173 - 121
3 917 ■ 1 115 ■1 418 34 - 387 1 147
5 564 I 883 1 740 -3  277 144 6  987
1 036 - 877 ■1 166 640 - 529 2 195
1 815 I 191 622 - 265 - 1 550 3 566
3 421 2 586 1 772 - 2  156 - 33 4 530

2 630 - 1 430 ■ 1 704 81 455 -1  670
2218 - 1 132 • 771 - 283 - 1 518 809
5 777 • 389 - 970 - 2  175 364 5 341

258 2) ■ 819 969 - 939 - 2  191
4 166 684 299 - 755 - 1 079 2 076
2 949 2 229 2 539 -1  307 1 309 5 301
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TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued) £ millions

PSN CR Purchases (-)  o f public External and Public
sec to r net debt by M 4 foreign sector
private sector currency contribution

Central Other public
government

debt
N ot seasonally  ad ju sted

ABEN 
-3 781 

859 
6 387 
3413  
3 061 
4 0 4 0

5092  
10 120

3 637
4 077 
3 496

-2 611 
-2 050 
-3188 
-2 621 
-1 438 
-2 628

1994 Jan -1 824 516
Feb 4 539 122
Mar 11 362 -2178

Apr 4 3 1 9 -4 360

M ay 4215 -701

Jun 2 925 •3 080

Jul 1 255 -2 072
Aug 3 251 -2 845
Sep 4101 -3 277
Oct • 465 -3 168

N ov 3 637 -855
Dec 574 -9 6 4

1995 Ian ■3 124 -2 237

finance o f 
sector public sector

Banks' 
sterling 

lending to 
M 4 private 

sector

debt ( • )

Building 
societies' 

sterling 
lending to 

M 4 private 
sector

M 4  o f  which 
lending  reverse

repos

External and Total
foreign external 

currency and foreign  
tr ansactions cu rrency

o f  M FIs cou nterparts

N et non^deposit 
sterlir^  
liabilities (-) 
Banks Building

M 4

societies

71 -382 - i  792 1 248

181 1 092 2 033 64

303 -12 376 -10 992 2 025

167 1 703 1 276 2665

303 342 1 S38 -1 448

-81 2408 2 986 -8 9

337 513 -4 185 2 559

-31 -2 4 2 I 652 - 197

240 435 9191 45

• 81 -1 125 - 946 -649

58 -2 4 2 595 310

19 -1 790 -5 1 0 1 028

18 -1939 -2 962 1 078

270 -1 807 -2 8 3 1495

- 12 -1 171 I 547 2 729

232 -1 715 -I  688 905

43 -71 I 453 -6 8 6

-3 0 ■1 654 -2 1 7 6 2 8 1 2

5 -1 362 -2 665 -4 3

• 159 -571 3 932 -2157

196 ■ 88 9292 2  301

63 1 027 I 050 -2 476

43 342 3 899 -355

-1 9 944 770 3 150

118 • 83 -7 8 2 2 124

-253 256 409 443

■ 23 1032 1833 3 746

73 -6 9 -3 629 724

-115 -1 1 5 2 552 5 070

- 17 - 2 -4 0 9 4  575

190 797 -4 373 4615

88 -3 7 7 3 569 -7 9 9

-181 306 6 5 1 7 6  858

-1 9 9 • 844 552 1 586

24 -453 3 479 3 553

-81 -1 442 878 666

94 -3 5 -8 6 5 6 722

■ 24 -4 8 0 3 563 -968

-1 0 -625 192 4 686

-4 0 -813 -5 255 4  537

21 818 4 220 2 956

-7 9 -5 4 -2  417 7 898

V W D P

76

AVBW  
-1 842 

1907 
2 087 
1 510 
2 1 8 5  

835

1 710 2 958 -1 351 -1 733

1 665 1 729 -1 458 -3 6 6

879 2 904 9 494 ■2 882

822 3 487 -3 276 -1 573

941 -5 0 7 -1 887 -1 545

1043 954 -555 1 853

779 3 338 ^ 2 1 0 -3 697

-8 2 -2 7 9 105 -1 3 7

1 308 1 353 488 923

1 080 431 4  241 3 1 1 6

1 140 1 450 2 672 2 430

921 I 949 3 2 1 2 1 422

1 387 2 465 3 332 1393

714 2 209 -1 675 -3 482

1 136 3 865 461 -7 1 0

1053 1 958 3 042 1 327

953 267 1 111 1 040

758 3 570 1 901 247

910 867 884

685 ■1 472 3 126

1 168 3 469 -1 968

1 600 -8 7 6 1 559

909 554 -2182

1 336 4 486 -1 817

1 593 3 717 -1 576

1 363 1806 -1 934

1 497 5 243 -2 784

988 1 712 1 309

1 535 6 605 -2 296

917 5 492 183

631 5 246 -3 645

1 519 720 1 275

2 029 8 887 -4 1 9

1042 2 628 -2 532

1 220 4 773 -1 549

1 511 2 1 7 7 5 597

2 416 9 1 3 8 • 249

816 -1 5 2 1 112

1 248 5 935 •4 882

1 077 5 614 1 642

981 3 937 -6 9 4

943 8841 943

-1 659 -2 069 -3 7 4 -1 0 8 3

-I  678 650 -9 2 9 1

-1 752 -878 80 3 494

1 240 • 87 -5 6 0 -1 2 5 5

-2 41! -1 794 -574 4 493

181 -1 308 513 4 471

-2 848 579 • 108 -2 301

899 -5 7 9 -4 9 4 936

-1 1 3 -1 015 74 14 044

-3 376 14 -689 -2 6

-2 002 -2 1 6 -6 7 9 5 807

4 155 -2 672 -71 5 909

■ 284 -1 107 -1265 5 653

632 -1 326 -976 2 221

■5 507 753 472 2 470

829 405 -208 2 199

124 585 -3 3 6 7 713

889 -1 096 1 221 7 492

(•) 
deW

12

.22

-10168 -1977 35

■ i S i
-1646 -IS2

7216 1665 91

-3103 771 137

2 565 762 115
5943 1306 472

-5 732 ■1379 43
12S2 1318 -89
1604 1676 173

-7 926 1306 •121
968 •1025 46

3061 -1022 96

-11941 -962 154
■1375 823 71
7383 3 224 250

(I) : r . - r n s e d  t>
ttiojaUiairequt

n

5
S

-1

-2



, r
t

It ABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued) £ millions

PSNCR Purchases (•) of public 
sector net debt by M4 
pn\*atc sector

Central Other public
government

debt
sector

debt

External and 
foreign 

currency 
finance of 

public sector 
(-)

P M c  Banks'
j9Ctor sterling

contribution lending to
M4 phvatc 

sector

Building 
societies' 

sterling 
lending to 

M4 private 
sector

M4 f which 
icrtding reverse 

repos

External and Total
foreign axUmal

currency an d foreign 
transactions currency

ofMFIs counterparts

Net non-deposit 
sterling 
liabilities (>) 

Banks

M4

Building
societies

e .

Vet seasonally
LOM 

1996 Jan 
Feb 
Mar 
Apr 
May 
Jun

I

1997 Jan
\

1999 Jan 
Feb 
Mar

djusted
ABEN RCMD AVBV VQDC AVBF AVBH AVBJ AVBS VWDP AVBW t^QLP AGCG VQSA AUZf

-3 698 1 038 •222 •1 708 -4 59i 5 421 1 204 6 62$ 10 956 -1 470 •3 178 189 518 1 271

2 881 -948 296 •1 506 722 4 053 590 4 643 •2 397 • 850 •2 356 -2 962 346 1 899

9 494 •1 953 -86 • 721 6 733 4 698 1 652 6 3$0 1 421 2 325 1604 -2 084 764 14 088

3 224 •2 888 • 202 -1 794 660 • 116 1 197 I 081 - 228 -1 111 •2 90$ 1 949 • 191 67

3 556 •2 913 129 •515 2S7 4 333 1 568 $901 1 111 1 546 1 031 •603 • 865 6 236

3686 •1 556 12 - 1  n o 1032 4 627 1824 6 4$l 219 1 866 756 -2 270 173 7 252

•1 747 •4 897 145 •216 ^ 7 1 5 5 589 I 603 7 192 482 2 110 1894 178 •1 547 1 218

4 438 -876 46 -1 264 2 344 249 1 945 2 194 •982 990 • 274 1010 -1 033 5 505

3 200 •2 921 84 • 288 74 4 206 1 059 $26$ 1 945 3 863 3 57$ •3 091 -552 5 560

-4 271 •1071 47 •2 928 -8 223 6 893 1 368 8 261 888 5 297 2 369 791 -292 5 834

2781 2 629 106 -1 441 4 07$ 6918 1 716 8 634 388 •390 •1 831 •759 •528 11 032

2 2S1 -2 964 • 137 ] 285 46$ •5 280 1812 •3 468 •5 638 3 741 $026 • 1 714 450 -527

-6 686 •3 543 • 99 298 •/O 03Q 11 288 1 220 12 508 6 181 1 100 1398 • 188 479 3 869

3 279 •1 096 248 • 514 1 916 6 188 1 185 7 373 2 810 5 253 4 739 -3 747 -460 10 336
$897 • 633 6 -1 875 6 39$ 3 737 1 076 4 813 1 529 1 282 • 593 1 598 184 14272
• 529 -1 361 350 • 555 •2 09$ -414 941 $28 •3 213 -1 793 •2 348 • 523 -900 -4 783
4 164 •1 092 -86 • 777 2 209 8 459 2 795 II2 $ 4 3 196 2 085 1 308 •1 188 • 300 14 060

4 503 •3 244 43 •693 608 4 429 2 323 6 752 •689 3 453 2 760 •504 -262 10 048

•3 646 • 870 •32 1 626 •2 922 3 059 1 377 4 436 2006 2 607 4 233 • 290 -311 3 $19

1 364 3 171 88 -2 610 2 013 •2 066 1 186 •880 •5 291 2 700 90 811 -389 4 254

2 901 -4 595 4 2 646 9$7 3 623 1 732 $3$$ 2 558 3 126 $772 -3 789 173 5 821

-5 635 -1 191 93 -1 574 •8 307 655 1 124 I  779 -2 422 5 554 3 980 3 164 -238 1 952

2 381 1 246 -13 87 3 701 11 337 -50 11287 3 843 -3 616 •3 $29 -999 •355 10 019

863 -1 611 92 •612 268 2 695 697 3 392 -988 3 171 2 559 1 343 449 7 086

•10 168 -1 977 35 • 134 •12 244 6 587 914 7 $01 3 226 2 168 2 034 •581 223 •2 932

•2 293 -1 646 • 182 -492 •4 6/3 14 572 836 1$ 408 6 726 4 674 4 182 •5 686 •301 9 482
7216 1 665 91 • 569 8 402 • 534 888 354 •1 239 2 598 2 029 -1 417 419 10 356

-3 103 771 137 -463 •2 6$B 3 731 1 024 4 7$$ 706 -3 371 •3 834 1 409 •414 • 279
2 565 762 115 -1 575 1 867 6 024 1 066 7 090 •648 • 1 778 •3 353 1 381 -420 8 139
5 943 1 306 472 -895 6 826 1 021 885 1 906 -1 291 1 925 1 030 -1 868 -163 8 626

-5 732 •1 379 43 •482 •7 $$0 9 598 1 184 10 782 5 534 7 042 6 560 269 • 285 10 258
1 252 1318 -89 •894 I  $87 724 1 160 1884 •3 144 -9 971 •10 86$ 1 499 •510 -5 511
1 604 1676 173 1 016 4 469 4 841 1 010 $ $ $ i 2 769 2 273 3 289 •4 587 77 8 085

•7 926 1 308 -121 •2 152 •8 891 3 700 950 4 650 -1 608 3 765 1613 2 858 • 123 2 259
968 -1 025 46 -339 •3$0 2 398 1015 3 413 -1 648 •390 •729 2 101 •240 4 533

3 081 -1022 96 1 258 3 413 -539 362 - !?7 -1 707 4 558 $816 •2 512 821 6 102

-11 941 -962 154 1 794 •10 9$$ 7 717 747 8 464 1 838 -4 668 •2 874 -658 443 •7 374
•1 375 823 71 581 100 8 595 706 9 301 4 015 1 059 1640 -1 845 240 8 854
7 383 3 224 250 -1 466 9 392 1 884 2011 3 89$ -2 345 -7 404 •8 870 1 392 226 7 500

h
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TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued)

i

PSN CR Purchases (-) o f  public 
sector net debt by M 4 
pnvate sector

Central Other public
government

debt
Seasonally ad ju sted  

LOM  VQRR
1982 Jul 639

Aug 460
Sep T76
Oct 528

Nov 298
Dec

sector
debt

External and Public
foreign sector

currency contribution 
fmance of 

public sector 
(-)

 ̂ J

1 111 - 1 694 71 - 380

448 - 1 3 5 4 - 368 - 407

655 -1 2 5 0 - 211 - 214

675 - 768 - 237 - 281

545 - 863 - 254 - 418

24 - 603 - 63 - 126

706 - 707 - 288 42

259 - 182 - 3 119

938 - 798 - 277 - 135

354 78 150 - 600

524 - 597 95 - 26

1 531 - 314 - 66 - 471

- 224 - 152 - 106 - 67

233 - 30 - 54 95

81 - 621 - 568 31

184 - 657 - 328 - 589

938 - 56 82 - 334

851 -1  206 152 504

387 - 989 - 5 - 339

1 025 -1  424 - 218 - 34

■ 141 - 144 165 165

536 - 911 - 228 - 515

164 - 431 - 40 - 321

-1  187 - 68 - 9 - 580

Banks' 
sterling 

lending to 
M 4 private 

sector

Building 
societies’ 

sterling 
lending to 

M 4 private 
sector

120 4T7
406 1 253
743 75
237 1 037
828 1 647
214 1 062

23 583
103 1 108

1 170 1 744
- 33 820

86 1 145
■ 590 1 502

- 156 1 679
.  91 1 271

I 193 1 096
- 71 1 492
175 986

.  203 1 025

- 572 1 057
- 921 1015

145 1 728
.  755 1 414

- 76 1 683
- 717 1486

.  892 2 267
■ 1 681 790
■ 1020 2 752
- 611 1690
- 990 1 652
.  768 1367

.  247 1 465
193 1 705

.  272 1 425
■ 18 1 743

- 4 1 193
680 1 115

M 4
lending

External and 
foreign 

cunency 
transactions 

o fM F Is

APBR  
2 854 
2 258  
I 746 
2 1 9 4  
1891  
1 858

1 441
2 200 
I  071
1 899
2 466  
1 889

3 385
2 005
3 980  
2 875 
2  855 
2 485

Total 
external 

and foreign  
currency 

counterparts

N et non-deposit 
sterling 
liabilities (•) 
Banks Building

£ millions

M4

societies

VRIG VRPC VRBW  VRHW
- S '*

.̂ <1

527

563 20

166 51
.166 .2 0

1356 142

1095 -6 5
773 317

415 -5 8
2753 46
1030 97
1379 -117
1056 309
1106 11

565 189
1191 • 142
1246 - 5

708 101
651 144

•269 •193

656 •3 2
133 • 160

-201 •4 0
•402 •8 0

130 -209
- 7 • 8

>16

78
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TABLE 6.2 MONTHLY COUNTERPARTS OF !V14: CHANGES (continued)

PSNCR Purchases (•) o f  public 
sector net debt by M4 
pnvalc sector

Other publicCcmral
government

debt
sector

debt

External and Public
foreign sector

currency contribution 
finance of 

public sector 
(0

Banks' 
sterling 

lending to 
M4 private 

sector

Building 
societies' 

sterling 
lending to 

M 4 private 
sector

M4
lending

External and 
foreign 

currency 
transactions 

o f MFIs

Seasonally adjusted
LOM VORR VQVP VQRN VQAT VQRO VQKH VQKG AVBR VRIG

1987 Jan 1045 72 • 79 251 1 290 1 961 1 555 3 516 . 1 078

11 .  606 77 185 ■ 333 3 023 1 334 4 357 - 112

Mar • 280 - 17 508 - 199 12 1 710 1 182 2 892 561

Aor 1 019 . 404 222 1 111 1 948 3 068 1 344 4 412 31

May • 662 • 1 746 63 2 542 197 3 449 1 125 4 574 .  933

]un .  872 ■ 238 . 245 - 727 ■ 2 082 3 379 1 133 4 512 425

Jul - 255 385 131 - 311 ■ SI 3 914 1 234 5 1 4 8 ■ 1 528

Auc - 259 108 312 - 298 ■ 138 2 872 1 043 3 915 285

Sep - 375 .  125 • 83 - 262 ■ 845 4 137 1 230 5 367 -1  294

Oct .  140 . 808 - 69 2 793 1 775 3 370 1 299 4 669 195

Nov -1 4 1 5 -1  145 55 482 ■2 023 3 801 1 533 5 334 - 109

Dec 351 .  357 . 92 1 631 1 533 3 957 1 535 5 492 - 1 772

1988 Ian • 1429 ■ 460 ■ 102 - 43 ■2 034 4 985 1667 6 652 -1 8 3 2

Feb - 224 -1 0 7 8 139 .  0 ■ 1 163 3 376 1 758 5134 - 313

Mar 539 - 20 150 967 1 636 4217 2 154 6 371 - 321

Apr • 1922 - 84 403 - 301 ■ 1 904 5 728 2 009 7 737 - 1 488

May • 1 219 353 • 208 279 ■ 795 4 363 2 094 6 457 ■1036

Jun - 967 527 73 605 238 5 225 2 253 7478 -3 0 1 4

Jul - 833 563 20 670 419 5 895 2612 8 5 0 7 825

Aug - 2  220 166 51 817 ■1 186 4  042 2513 6 555 - 305

Sep • 423 ■ 166 - 20 641 32 4  889 2019 6 908 - 570

Oct . 974 1 356 142 106 630 5 344 1 996 7340 • 2315

Nov .  719 1 095 - 65 261 572 4981 1914 6 895 - 2  096

Dec -1  995 773 317 - 566 -1 4 7 0 4  722 1 853 6575 328

1989 Jan -1 5 5 5 415 - 58 312 ■ 886 5 855 2004 7 859 - 733

Feb - 911 2 753 46 - 150 1 739 4 156 1 984 6140 - 2  103

Mar - 926 1 030 97 . 301 ■ 100 5411 1 935 7346 - 1 338

-1 7 4 9 1 379 • 117 506 20 5 128 2 084 7212 • 1 806

Mav 1 056 309 - 473 - 108 4 950 2215 7165 -1  488

Jun - 767 1 106 11 - 335 15 4 870 2 189 7059 282

Jul • 259 565 189 - 102 394 5 878 1 930 7808 -1 9 5 2
Aug - 32 1 891 - 142 • 739 978 6 198 2120 8 318 - 2  794
Sep -1  308 1 246 ■ 5 308 242 6049 2486 8 535 - 2  093
Oct - 890 708 101 - 2  121 ■ 2202 3 880 2438 6318 1 759

Nov - 252 658 144 - 342 209 3 278 2 356 5 634 - 479
Dec 34 • 269 - 193 - 100 ■ 527 7224 2 725 9 949 - 825

1990 Jan 171 656 - 32 547 1 342 3 777 2 368 6145 455
Feb - 545 133 - 160 542 ■ 30 5 383 2 535 7 918 -1 4 1 6
Mar -1 358 • 201 - 40 375 -1 2 2 5 5 998 2 498 8 496 - 2  835
Apr 756 - 402 - 80 ■ 72 202 2 672 2 257 4 929 - 350

May - 47 130 - 209 338 212 4 368 2 163 6531 - 641
Jun 681 - 7 - 8 261 928 4 663 2212 6875 -1 3 2 6

Jul -1  179 638 - 156 394 - 302
Aug 37 ■ 324 69 - 9 - 226
Sep - 3 - 54 • 88 - 608 - 753
Oct - 88 7 - 217 306 8

Nov 970 35 - 208 588 I 384
Dec -1  286 368 77 348 - 494

Jan 249 - 145 239 - 313 30
Feb - 229 - 710 96 • 58 - 901
Mar - 367 - 473 - 95 - 97 ■ 1 031
Apr 686 942 - 93 • 118 1 417

May 1 716 62 27 - 286 1 519
Jun 217 - 177 117 - 148 9

Jul 915 -1  241 - 150 - 182 ■ 658
A i^ 1 153 - 664 - 108 118 499
Sep 1362 - 225 32 - 173 997
Oct 233 - 4! - 71 -1  078 - 957

Nov 649 -1 2 6 2 63 - 775 -1  326
Dec 2147 - 695 - 84 - 788 580

2 174 
2050  
2 025 
2 068 
2092 
1 760

I 885 
I 876 
1 814 
1 809 
1970 
1 583

79

*  ^

Total 
external 

and foreign  
currency 

counterparts

N et non^deposit 
sterling 
liabilities (•)
Banks Building 

societies

£ millions

M 4 e .

i - . - ' '

A
- • *•*'

%
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TABLE 6.2 m o nth i V COUNTERPARTS OF M4: CHANGES (continued) L millions

PSNCR Purchases (•) of public 
sector net debt by M4
pnvate sector

Central UtJ 
government 

debt
Seasonally adjusted

r\er public 
sector 

debt

LOM VQRR VQVP VQRN

1992 Ian 1 910 .  957 • 153

Feb 877 . 305 64

Mar 1 787 - 529 - 195

Apr 2 052 - 2  223 128

May 1 640 - 2  125 - 38

Jun 3 239 • 1 367 - 270

Jul 2 737 - 1 671 82

Aug 2 663 - 2  022 64

Sep 2 485 - 2  216 185

Oct 3 743 - 2 289 88

Nov 2 578 -1  369 • 157

Dec 4 408 - 2  435  ̂ 7

External and PubUc
foreign stetor

currency contribution 
finance of 

public sector
W

Banks* 
sterling 

lending to 
M4 private 

sector

Building 
societies' 

sterling 
lending to 

M4 private 
sector

M4
lending

External and 
foreign 

currency 
transactions 

ofMFls

Total 
external 

and foreign 
currency 

counterparts

Net non-deposit 
sterling 
liabilities (•) 
Banks

M4

societies

3611
3 078
4 483 
4 778 
3 300 
3 518

2 307 
2 030 
2341 

•2 223 
. 2 496 
2 463

3 484 
2615 
2 838
2 707
3 384 
2 064

3 200 
3 655
2 908
3 032 
2 701 
2511

1657 3 233 /  709 • 650 • 609

3 059 - 280 ^2 147 .  215 115

1837 2 245 1 072 • 2 776 - 540

1917 2 499 791 -1  161 • 17
428 1858 1 324 • 504 - 435

2 054 1 148 • 910 292 - 344

931 2881 I 588 • 1 760 - 506

1 196 1 830 1481 • 1 889 - 255

2 632 -1  217 • 1600 .  1 044 602
1363 684 1 769 - 647 - 679

1 238 - 2  062 • 1850 -1 2 2 0 .  103

3 435 - 3  605 •2  393 604 • 171

2 564 -1  744 • 1629 • 1 977 78

3 560 - 1 221 .  861 • 116 - 198

3 594 - S42 - 24 - 551 .  427

1577 ■ 243 61 -1  196 • 315

6 040 -1  222 • 1698 -1  853 - 168

4 331 - 685 • 1080 • 1 043 - 439

4 893 - 1 751 - 998 .  467 - 479

2 840 - 18 • 102 346 - 291

8 156 378 532 - 307 • 666

5 608 -1  654 • 2 294 .  973 • 186

4 407 - 972 •1568 • 264 - 220

1287 3 209 2 102 • 1533 - 275

3 459 
3 358 
2006 
2 987 
2 778 
1 636

(a)

1 668
2 776 
1 608 
1 083
1 410
2 048

5 824 2 168 7 992 • 378
2 112 808 2 920 1 149
3 510 1 243 4 754 -3 0 9 9
4 430 1 168 5 598 - 625
1 401 965 2 366 1 140
7 392 1258 8 650 - 12

4 498 1 400 5 898 56
3 671 846 4 517 • 2 042
5 116 1 395 6 511 2 624
3 162 1 397 4 559 I 314
3 147 1322 4 469 2 274
4411 1 494 5 905 9

4 396 1 392 5 788 1272
4 320 1 800 6 120 1 953
3 661 1 088 4 749 4 259
6 951 1 429 8 380 2418
4 657 1 704 6 361 2 044

• 3  192 2 179 •1013 2 134

( .)  C0 »„l.rpBm hav. b « „  to .coonbnodolo CGNCR fimndog d.to on on ESA 1 « 5  b»no from 1996 Q2. FWthor otangoo w61 bo mo6o book to 1990 Q2 in duo com ..

Revised tables will be available on request
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sit

t. tij

VRPC VRBW VRHW AUZJ 1550
• 810 - 1 013 S34 2 125

1 ^. | !  )i*1 j
535 • 564 - 550 2 134
65 • 1 044 73 1 549 2̂ 1

• 493 - 483 - 391 2 624 ! A? 16*0

7 - 224 - 351 1336 It ^ 0
• 810 -1  156 - 609 1 928

1 "
- 943 - 185 85 2 751 l l  Id 1 .35*

562 • 1 694 - 472 1 437
i 2 956

• I  530 1 049 534 1 183 S 297
• 1 189 - 468 - 565 2 822 ; I t  Oct

1 4 6S8
•1298 -1 0 8 6 - 160 -1  733

I f  ^
.390

366 • 1 665 - 557 476

I

i'
t)

I N

.1
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irABLE6.2 MOm HLY COUNTERPARTS OF M4: CHANGES (continued) £ millions

PSNCR Purchases (•) of public 
sector net debt by M4 
pnvate sector 

Central Other public
>

jeuonally i

gov'crnment
debt

djufted
j  LOM
11997 Jan 

Feb

VQRR VQVP
1550 • 2964
2825 • 1 209

•| Mar 
Apr

1347 .  1 334
284 .1331

May 1 640 • 1 349
‘ Jun 925 .3  005

, Jul 329 178
Aug - 354 990
Sep 956 .3  201
Oct 297 • 1223

' Nov 688 .  326
, Dec
a

- 390 • 310
e
4

11998 Jan .  874 - 872
Feb -1 952 .  1 348

. Mar - 427 292
Apt  ̂ 1 736 524

May • 308 510
i Jun
4

1330 1 310

Jul - 1 289 .  147
Aug - 503 .  791
Sep - 547 2 553
Oct • 1446 903
Nov • 787 .  1 930
Dec 920 372

1999 Jan .  1 798 769
Feb • 800 1 234
Mar • 318 1493

sector 
debt

External and Public
foreign .rtcror

currency contribution 
Enance of 

public sector 
(-)

Banks' 
slcriing 

lending to 
M4 private 

sector

Building 
societies* 

sterling 
lending to 

M4 private 
sector

VQKH 
8 675
3 061
5 383 
2 865
6 266
4 841

3 808 
2 194
4 826

M4
lending

External and 
foreign 

currency 
transacbons 

of MFls

AyBR 
JO 063 
4 483 
6 341 
4 055 
8 683 
6 872

4 730 
10 082 
2 907 
7 909 
4 465 
2 833

4 728 
3 n o  
6 724

Total 
external 

and foreign 
currency 

counterparts

Net non^eposit 
sterling 
liabilities (•)

Building

M4

*5anxs
societies

VRIO
2 550
3 432 
I 887
1 698
2 982 
1 754

• 3 043 
- I 790 
• 5  138

AUZJ 
10 270 

7 833 
7 803 
2 436 
9 889 
6 333

I

y

■ 2 427 ■ 489
-1  538 1 381
■ 5 690 61!

e .

t
4

>■ .

f

V >

i
' i

i \

i
1

I f

. kV t

< •
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TABLE 7.1 QUARTERLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
L millions

Public sector domestic transactions
PSNCR____________

CGNCR LGNCR
own

account

C hanges n o t seasonally  ad ju sted

LOQ 
1975 Q3 

Q4

1976

1977

1978

1979

1980

1981

1982

1983

1984

1985 Q1

CGOA
2213
2 6 6 0

1452  
2 180 
1 805 
I 346

•3 070 
3 338 
1 076 
3 092

-1 025 
4  483 
1 869 
1 369

-1 188

VQMU
352
228

1 207

Q2 2 668 474

Q3 2 434 643

Q4 2 324 -7 3 9

1986 Q l -3 165 1 296

Q2 3 104 -1 0 5

Q3 3 652 132
Q4 -1 048 -668

1987 Q l -1 045 788

Q2 1 740 140

Q3 361 302

Q4 -1 972 -429

1988 Ql •3 415 1 338

Q2 -1 564 149

Q3 •1 711 • 161

Q4 -3 901 ■ 720

1989 Q l -5 890 1 074

Q2 859 -645

Q3 •1 483 224

Q4 -3 141 -4 4

Central Bovemment debt
M arketable debt

Gills Sterling 
Treasury bills

JMV AVBY VQLK

99 -585 -4 1 3

250 -1 447 -9 8

• 69 -862 -225

279 -871 -9 9

263 -7 3 0 119

564 -2 574 471

-6 0 -1 687 -158

241 -5 6 0 -3 8 6

396 -1492 29

422 -1 173 192

• 75 -771 -1 3 9

151 -1 675 153

682 -1 109 476

481 -1 118 22

719 -1 978 23

498 -2 207 -231

1279 -1 875 192

1 067 -1 943 -4 9

-251 •1456 54

1 003 -1 579 -5 2

872 -2 277 14

766 •1 443 -6 7

-1 633 -2 291 31

466 -1 753 7

548 -9 6 9 -8 3

521 -1 891 - 9

760 -1 344 -1 7

• 354 -4 7 9 28

855 •2 315 -161

-1 7 -5 8 6 67

596 -4 0 0 -1 2 6

-3 5 9 -1 812 -1 3

273 •3 338 25

537 -1 561 85

20 -1295 -124

-391 -1 182 20

233 -2 147 54

1 457 -2 033 131

-8 5 -3 328 -31

-4 2 9 -1224 -1 9

-245 -1 225 -15

381 -495 114

-2 0 -558 -6£
-4 8 6 -1 054 1^

-219 -1 523 53
-1 5 7 -1 638 -4S

-414 590 - 18:

• 516 -1 409 - m :

-2 9 9 1 434 - 4 ‘

-8 0 -2 794 -15;

-9 7 7 -6 5 7 \4i
-256 879 4:
• 217 1 421 181

-697 2443 - 2 9

-769 4 4 4 0 5

-263 3 839 -6 5
840 3 240 -8

-4 4 282 • 8

National 
savings

m -

82

Tax 
instruments

Other
Other public sector debt

-51

Purchases OPS
(-) o f  OPS purchases

debt (+) o f private 
sector debt

VQLQ

-1

(J*U

To

■pfs

COOA
VQKftI

1794
.101 1499

1990 Q* 4231 151
^  Q2 33 445

Q3 .3771
Q4 1359

-3413 273
,  1^1 Q* 6520 242

Q2
1

3637 .7
.1 0

10377
13156
1210
10511

11515
10112
75«6
1021

447?

m  Qi

®f'^hWesittnbe
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[ABLE 7.1 QUARTERLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued) L millions

Public sector domestic transactions 
PSNCR

CGNCR 
own 

account

LGNCR National Tax ler
Other public sector debt

Purchases OPS

.'hanges not seasonally adjusted

1991

1992 1 742 
10 542 
9083 

12 398

1993 10 377 
13 156 
12143 
10 581

1994 12 227 
11 923 
9 937 
4  565

1995 11 856 
10 797 
9 896 
3 634

1996 11 515 
10182 
7 586 
1 021

1997 6 208 
8 192 
1906 

-1 913

1998 -5 533 
6206  

-1 808 
^ 4 7 8

1999 Q1 -6095

Gilts Sterling savings instruments ( .)  o f OPS
Treasury bills debt

VQMU VQMV AVBY VQLK VQLJ VQLG VQLI AVBV

1 794 -4 449 971 -6 0 226 30 4 • 332

1 499 112 4 -459 • 244 -2 0 7 11 ■ 249

151 -645 161 -132 -408 26 - 1 -5 7

445 16 1 118 -4 6 -401 - 135 13 -4 9 9

1359 -522 • 318 159 -302 232 - 7 227

273 191 •372 607 -573 -21 11 49

242 -186 -2 488 71 -746 - 126 - 1 -2 8

- 7 -317 -1 320 207 -5 9 4 39 11 -2 6 0

1 147 575 1 247 52 -1 239 144 -1 -3 0 9

46 -73 -5 992 ■51 -1492 9 8 -248

-1 127 -351 -6232 195 -1 259 51 - 555

-5 621 121 -1653 209 ■1 029 149 11 -218

861 -7 9 -4 181 -461 -607 - 10 -1 4 66

-61 172 •10 668 294 • 682 66 24 - 4

-1 204 -147 -7420 365 -766 -3 0 2 276

-2473 -636 -5 597 3 -1 151 44 14 244

958 892 -779 853 -1 770 151 5 43

202 -665 -6 024 -858 -1 382 125 - 2 87

-994 ■337 -7 599 53 -732 82 2 -158

1 -820 -1444 34 -713 133 3 -5 9

-175 407 -6 581 -105 -686 171 1 97

734 -320 -2 599 -6 9 • 688 48 2 -2 5 6

-447 -719 -3 329 -933 -556 53 6 60 
A  A

287 - 828 •4 148 -1 334 89 1 - 98

-1 719 -1 120 -1 771 2 286 -2 543 164 -1 2

1 066 -782 -5 951 305 -1 737 104 • 78 -61

-1 141 -554 -6421 -781 -1 395 48 - 146 275

210 -440 -855 552 -1 192 122 ■33 16

-1063 345 -4 634 -166 -465 35 -4 3 155

475 -529 -6 136 614 -213 50 - 13 307

-421 • 866 -1 505 -335 -423 10 -4 0 60

24 • 502 -474 • 568 -448 70 -1 3 6 172

-903 1 191 -1 368 -113 -433 14 -5 9 -5 6

-3 -797 3 230 -7 8 -388 47 27 724

-644 -425 1 873 -7 6 -284 33 70 127
687 • 86 -887 383 -165 25 -9 5 21

-613 775 3 610 -1 274 455 20 274 475

purchases

sector debt

-172

(a) Counterparts have been revised to accommodate CGNCR fuuncing data on as ESA 1995 basis from 1996 Q2 Further changes will be made back to 1990 Q2 in due course. 
Revised tables will be available on request
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TABLE 7.1 QUARTERLY COUNTERPARTS OF M4 -
(continued)

SUPPLEMENTARY DETAILS

External and foreign cuirency flows 
External and f o r e i^  currency 
finance o f  public sector

External and foreign currency uansactions 
o fU K M F Is

M 4 lending

Non-residcnls Non-residents 
purchases o f  purchases o f 

gilts (-) sterling
Treasury bills

(-)

Other M FIs net 
sterling 

deposits from 
non-residents (-)

C hanges n o t seasonally  a d ju s te d  unless o therw ise sta ted

1964

1965

1966

1967

1968

1969

1970

1971

1972

1973

1974

1975

1976

\  •• • * - ' ■ 'i

'i

VQCZ VRM E VQOC

4  »

S  4

4  «

123 450 - 196

- 83 130 - 350

11 - 114 - 548

- 1 459 - 1 909

- 34 211 • 803
- 104 79 - 219

M Fls net 
foreign 

currency 
deposits from 

the M 4 private 
sector (•)

M FIs other 
net foreign 

currency 
liabilities (-)

Total external 
and foreign  

currency 
counterparts

Amounts outstanding
N ot seasonally 

adjusted

VQSF VQUS VQSE

84

VQIP VQKQ
8,835

-
9 134

- 93 9 221
- 69 9  500

- 94 9  982
- 122 10 334
.  235 10 564
- 251 11005

.  106 11 511
23 11 778

- 75 11 709
63 11 902

- 26 12 443
- 187 12 650

- 67 12623
106 12619

13 047 
13 195 
13 409 
13 837

14417
14968
14 921
15 241

15 829
16 025 
16 238 
16 457

17187 
17981 
18 160 
18446

19172 
19 758 
20518 
21658

24 360 
26 437 
27649 
29 751

32 032
33 610 
35 433 
37 856

39 459
40 957 
42 021 
42 781

43 707 
43 555
43 577
44 264

45 218
47 255
48 921 
51 246

Seasonally
adjusted

VQJM

9 039 
9  322 
9 596

9 882
10 229 
10666
11 113

11403 
11 672
11 804
12 028

12 335 
12 537 
12 709 
12 755

12 943
13 084 
13 489 
13 981

14 322
14 825
15 002 
15 398

15734
15 874 
16311
16 653

17105
17 779
18 246 
18 654

19 076 
19 568 
20638 
21 825

24 254
26 248
27 826 
29 840

31 896 
33 472 
35 624 
37 890

39 383 
40817  
42 182 
42 769

43 735 
43 413
43 685
44 193

45 401 
47078 
49 008 
51 136

£ millions

Changes
Seasonally

adjusted

AVER

1 212 
1 680 
1 930 
2170

1 ;

,iOfi
stiflsS

tOQ

1977

1979 Q'
Q2

^  j

1990

h i  •

7
' . ' V .  / / •  ♦

/ ^ 4

7

/

• 15

-346 • 34 • 2t
-63 ■ n

-2W •10 V, • ^1
•356 • 12 3

-716
•1277

6
29

y'  4'

■377 -39
•550 17 -3

•72 49 A
•767

11
J
3

-794
•93 

- 174
-3

-723
11

-1272 1 :

•2333
•375 4;

•216
-40

•

•699 6 '
•490
•523 33S 1.

56 • iw 4

111 119
•300

1
417

loto 173

•  6U '229 •1
Ulo '452

'36?
-2

13SI
600 357

214 ' l l U

^ 2 7 9 'U 49



2 ^

♦Rusted

’QKq

8,835
5134
5221
9500

9982
0334
0564
1005

ISII
1778
1709
1902

2443
2650
2623
2619

3M7
3195
3409
3837

4 417 
4968 
4921 
5241

5 829
6 025 
6238 
6457

7187
7981
8160
8446

;9172 
19758 
10518 
>1658

VQIM

9039
9322
9596

9882 
10229 
10 666 
11113

11403 
11672 
11804 
12 028

12335
12537
12709
12755

12943 
13 084 
13 489 
13 98)

14322
14825
15002
15398

15734 
15 874 
16311 
16653

17105
17 779
18 246 
18654

19076
19568
20638
21825

A\-Br

280
m
272

286
356
437
447

291
268
133
223

292
201
175
53

190
191 
507 
4S6

341
501
177
394

342
160
423
331

450
628
463
372

402
481

1085
1174

1 /

TABLE 7.1 QUARTERLY COUNTERPARTS OF M4 -
(continued)

SUPPLEMENTARY DETAILS
L m illiom

External and foreittn currency flows 
External and foreign currency 
finance o f  public sector

External and foreign currency transactions 
o fU K M F Is

M4 lending

Amounts outstanding

Non-residents Non-residents 
purchases o f purchases o f 

gilts (-) sterling 
Treasury bills 

(-)

Other MFIs net 
sterling 

deposits from 
non-residents (-)

Changes not seasonally ad ju sted  unless otherw ise stated

1978 Q1 - 5 - 72 120

Q2 61 - 30 -1  519

Q3 53 - 42 219

Q4 7 62 160

1979 Q1 - 106 - 85 702

Q2 - 72 - 197 756

Q3 - 627 - 185 369
Q4 - 371 324 132

1980 Q1 - 17 - 245 522
Q2 -1  094 226 303

Q3 . 490 68 308
Q4 85 77 246

1981 Q1 - 14 - 39 186
Q2 5 - 49 - 163
Q3 - 38 5 - 674
Q4 - 361 193 - 8

1982 Ql 183 - 48 27

Q2 - 90 32 - 577

Q3 272 - 273 388
Q4 - 721 157 - 673

1983 Ql - 120 • 59 - 654

Q2 - 652 88 168
Q3 - 220 - 169 43
Q4 51 109 - 154

1984 Ql - 346 - 34 - 205
Q2 - 63 - 88 - 229
Q3 - 204 - 10 - 410
Q4 - 356 • 12 341

1985 Ql - 716 6 - 281
Q2 -1  277 29 442
Q3 - 377 - 39 - 5
Q4 - 550 17 ■ 391

1986 Ql - 72 49 336
Q2 - 767 11 362
Q3 - 540 - 93 - 362
Q4 - 794 - 174 - 12

1987 Ql - 723 11 1276
Q2 -1 2 7 2 - 375 4 442
Q3 • 2  333 - 40 354
Q4 - 216 - 699 6 732

1988 Ql - 490 335 1 442
Q2 - 523 - 180 799
Q3 56 119 982
Q4 118 - 300 1 105

1989 Ql 417 173 - 391
Q2 1 080 - 229 • 1 884
Q3 • 614 - 452 - 198
Q4 I n o - 367 - 2  029

1990 Ql 1351 357 - 58
Q2 600 -1  183 52
Q3 214 • 1 149 335
Q4 1 279 1 612 - 28

f f

MFIs net 
foreign 

currency 
deposits from 

the M 4 private 
sector (-)

1 076 
- 54 

1 112 
237

2 067 
1 484 

494 
137

2495 
- 722 
. 413 
I 400

1 180 
4  366 
I 561 
3 122

5 348 
- 302 
5312 
1 279

4 933 
262 

1 592 
3 790

4  903 
4 155
2 867
3 405

1 763
1 980
2 486 

285

6 632 
I 104 
3 377 
I 393

3 900 
2446 
3 692 
2 009

85

C lm gcs

Is other Total external Not seasonally Seasonally Seasonally

foreign andforeign adjusted adjusted adjusted
urrency currency
itics(-) counterparts

VQSE VQLP VQKQ V Q M AVBR

■ 532 58! 52 153 52 383 1 255
476 368 54314 54 068 1 691

• 538 1 830 56 183 56 265 2 201
- 325 1 095 58 537 58 530 2 252

26 722 60 521 60 728 2168
797 - 201 63 737 63 410 2 674

- 435 - 72 65 745 65 822 2 329
7 119 68 475 68 611 2 792

- 691 • 4!3 71 970 72 039 3481
- 69 - 369 75 988 75 704 3 662

- 792 -1  259 78 966 79 033 3 351
909 - 821 82 272 82 465 3 435

- 239 133 86 540 86 438 3 974
- 41 - 585 90 754 90687 4  256

- 232 - 345 94 601 94653 3 999
175 162 97 984 98 080 3 429

517 833 101 827 101 585 3511
833 - 638 104 722 104 891 3 272
457 - 234 109 248 109 272 4  386

- 2  131 - 12 119403 119 462 6 536

- 992 ■ 283 126467 126147 6 689
174 - 1 943 132164 132417 6  206

- 793 - 253 139 628 139 107 6 858
- 309 - 439 145 197 145 080 5 943

564 - 512 151 265 150 489 4 7 1 2
- 208 - 647 157 140 156 712 6 254
- 400 ■ 514 163 216 162 724 6 048
1 401 - 621 169 222 169 237 6 287

-1  042 - 876 177 374 176457 7 247
- 2  917 ■1414 184 250 183 693 7  246
-1  120 ■ 736 191 621 191 440 7  767

- 962 - 609 199 555 199 484 8 051

- 841 1 061 209 841 208 863 9 370
479 - 561 217 627 216 966 8215

3 001 - 463 224 927 224 917 7 938
- 2  269 • 2  660 233 459 233 246 8 278

1 301 I 123 244 351 243 458 10 371
142 741 254 782 253 846 10 286

- 2  467 -2 0 3 3 267301 267 094 11 084
756 - 2  489 282 138 281 620 14 564

• 3 370 • 398 292 901 292 299 10 764
- 3  533 2 695 306 157 305 530 13 498

1 107 - 4  192 320 603 319629 14 429
2 828 3 840 335 287 334 834 15 494

-3  465 ■1595 353 862 353 101 18 157
- 2  328 ■4 618 375 133 374 482 21 672

- 605 1 477 397 818 396 131 21 970
-1  844 ■3 758 417 152 416612 20 811

• 6  057 ■ 4 574 438 754 437 534 21 344
245 ■2194 458 964 458 635 21 437

-5  706 ■8 905 484 836 482 800 24 660
31 •1  368 505 229 504 650 21 901

4 525 ■2 658 528 187 526 653 22 560
2 886 171 545 349 545 122 18 334
3 454 ■2 430 560 786 559 054 14 524

-5  042 -3  960 574 752 573 996 15 109

t •

e .



TABLE 7.1 QUARTERLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued) L millions

External and foreign cunency flows 
External and foreign currency 
finance o f  public sector_________

External and foreign currency transactions 
o fU K M F Is

M 4 lending

Amounts outstanding

Non-residents Non-residcnls 
purchases o f  purchases o f 

gilts (-) sterling
Treasury bills

(*)

Other M Fls net 
sterling 

deposits from 
non-residents (-)

M FIs net 
foreign 

currency 
deposits from 

the M 4 private 
sector (-)

M FIs other 
net foreign 

currency 
liabilities (-)

Total external 
and foreign  

currency 
counterparts

Changes
Not seasonally 

adjusted
Seasonally

adjusted
Seasonally

adjusted

C hanges no t seasonally  a d ju s ted  unless o therw ise sta ted
VQSE 
- 2  432 

3 300 
-1 2 7 5  
- 6  426

VQLP 
■2 322 

1 228  
-3 4 4 5  

2 020

VQKQ 
586 505 
591 909 
601 242 
605135

VQJM 
585 277 
592199 
599 744 
604 083

AVER 
12 222 
7661 
8 690 
7658

1992 8 098
2 434
3 755 

-4 9 9 0

/  154 
2 1 5 6  
4 980 
I 266

608 004 
614 558 
620 606 
622 904

607 376 
615 175 
619 403 
621 458

6 082 
9 362 
5 656 
3 630

1993 1 386 
3 330 
5 187 
3 530

2 911 
6  969 
2 798 
2 614

625 435 
627 433 
633 927 
640 685

625 148 
628 564 
633 035 
638 363

1994 104 
4 9 1 2  
1073 
2  056

640 939 
643 667 
654 182 
666 591

640 369 
644 829 
654181 
664 597

4  759 
6 037 
9 7 1 9  

11948

1995 4 6 4 0
2 483
3 445 
1 264

2 257 
4  206 
2 892 
1 108

2 062 
1223  
5 1 5 9  
1 842

680 286 
689 129 
703 685 
721 831

679 165 
689 575 
704 740 
721 009

15 890 
11301 
15 665 
16614

1996
(a )

- 3  669 
- 2  451

Q3 -1 6 5 5 - 2

Q4 - 2  770 - 227

1997 Q1 - 3  021 98

Q2 -1 3 2 3 - 461

Q3 2 293 - 95
Q4 - 3 3 1 0 651

1998 Q1 -1 3 8 2 61
Q2 - 2 7 1 2 - 9
Q3 - 173 3
Q4 -1 0 8 9 24

1999 Q1 493 - 42

■ 3813  
- 1 354 

880 
12615

739 444 
752 827 
766 928 
779 250

737 810 
752 589 
768 611 
781 174

16 926 
14 933 
16657 
13 728

5 841 
5 671 
2 984 
4 4 3 6

- 8 085 
-2 2 0 3  

7 697 
12124

9 879 
277 

- 2  249 
- 11 450

5 545 
1 720 

10 094 
3 010

802 245 
817131 
823 625 
836 188

800 325 
816 246 
825 341 
839 680

20 887 
19 610 
11577 
18 259

7 663 
9 382 
3 085 
1 340

8 2 4 6  
6 1 5 8  
1 015 
6 699

860 484 
869 153 
885 217 
893 582

858 433 
868 540 
886440 
898 530

17718 
15 207 
20385 
11661

459 - 4  030 - 7  274 290 - 10104 914 263 912119 14 562

(a) Counterparts have been revised to  accommodate CG NCR financing data on an ESA  1995 basis from  1996 Q2. Further changes will be m ade back to  1990 Q2 in due course. 
Revised tables will be available on request.
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£ table  7.2 MONTHLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS

*<We<l *̂**®aUy

£ millions

Public sector domestic transactions 
PSNCR

CGNCR LGNCR

' ’QKQ
586505
591909
601242

605135

608 OCM 
614558 
620606 
622904

625435 
627433 
633 927 
WO 685

WO 939 
W3 667 
654182 
666 591

680 286 
689129 
703 685 
721831

739444 
752 827 
766 928 
779250

802245
817131
823625
836188

860 484 
869 153 
885217 
893 582

914263

VQJM
585277 AVer

592199 12 222

599744 7661

6W083 8S0
7 651

607376
1̂5 175 6082

619403 9362

621458 5 656
3630

625 148
5554 
5 262 
6552 
4454

628564 
633 035 

638363

640369 4759
644829 6037
654181 9719
6M597 119(8

679165 15190
689575 11301
7W740 15665
721009 I66I4

737 810 16 926
752589 14933
768611 16657
781174 13 728

800325 20 8H
816 246 I96I0
825 341 11577

839 680 18 259

858433 17711

868 540 15207

886 440 20385

898530 11661

912119 ^ 14562_

own
account

bhtoges not seasonally adjusted
LOM 

1986 Oct 
Nov 
Dec

1987 Jan 
Feb

1988 Jan 
Feb

I

VQMU
-308
-464

104

PCNCR

VQMV
404

-399
-162

Jan -5 302 142 126
Feb -940 754 -823
Mar 4  641 898 •3 752
Apr 215 1 587 212

May 1 769 -5 7 -155
Jun 2247 -31 55

Ju] -3 572 501 165
A\ig 1 752 -3 0 • 801
Sep I 853 -321 - 9
Ocl -2636 251 14

Nov 1 077 73 185
Dec -2212 120 - 184

Jan -5 213 -115 191
Feb -418 67 -257
Mar 2218 1 407 -455
Apr 929 1 158 49

May 3 947 -622 148
Jun I 644 -263 - 7

Jul -1606 599 -5 4
Aug 2 032 -147 -2 0
Sep 3211 •210 -111
Ocl -2 111 • 68 76

Nov 1 089 -429 -289
Dec 859 490 -104

Marketable debt National lax Other Purchases OPS
Gilts Sterling 

Treasury bills
savings instruments (-) o f  OPS 

debt
purchases 

(+ ) o f  private 
sector debt

AVBY VQLK VQLJ VQLG VQLI AVBV VQLQ
-1 175 n -275 217 -5 -118 27

-650 40 ■265 -1 4 7 - 2 330 97
187 - 100 ■234 359 15 - 181 - 157

198 -35 -408 560 -3 -2 5 0 • 184
-2 5 -7 6 •352 4 - 1 216 85
417 -71 -318 ■ 10 4 165 104

-944 77 -236 95 3 91 -155
-736 -8 4 • 194 -156 2 183 153

271 -135 -245 -134 7 ■ 139 -1 1 6

870 -35 - 183 88 - 7 207 18
380 49 -232 20 5 390 81
184 -61 - n o ■93 6 -195 -3

-739 56 12 -100 7 -4 3 ■ 152
-1 687 -213 -7 7 51 II 304 160

-368 5 - 192 - 17 - • 238 28

-310 213 ■323 114 7 -3 7 4 -211
-835 -2 9 -268 240 2 322 179

488 -4 4 -224 -140 - -2 7 108
-686 38 ■ 159 37 - 6 430 36

650 44 -91 114 2 - 157 - 123
915 -3 9 - 171 29 4 100 53

1 127 - 12 -173 -8 9 116 62
522 - 4 - 124 57 133 -9 4

-228 196 -5 7 -261 6 - 155 85
1 825 -256 •10 252 ■23 130 8

696 -251 76 44 - 2 28 - 121
-7 8 208 37 -2 8 3 239 112

495 50 -7 0 7 -244 -175
2 953 -1 7 49 79 3 221 75

992 20 74 12 - 1 -4 3 92
876 -138 86 -51 3 -91 60

1 184 -116 47 - 9 3 369 109
1 779 -396 19 31 9 22 28

521 55 33 -114 I 259 357
2 047 -124 360 39 5 -5 9 - 159

672 - 19 375 -21 2 ■ 102 -8 9
1 413 - 102 156 -5 6 1 96 -2

2 30 290 9 6 172 109
•1 133 - 14 88 •83 - 9 -269 -9 2

765 138 -3 6 3 2 -5 0 - 182
468 -292 162 34 • 12 -1 1 4

-262 94 100 - 7 2 -294 -313
-567 -225 -117 -167 3 ■ 78 14

293 -399 -4 0 9 4 ■ 176 •2 9
278 165 -8 7 -4 9 4 4 -5 7

547 •33 -237 -23 - 1 -152 -1 6
48 •205 -9 2 47 • 167 86

-434 106 -79 2 * -7 2 -4 2
1 240 -297 -174 - 11 1 -234 -153

578 •287 -107 ■52 . -287 -189
-700 538 - 120 -7 2 12 22 113

251 195 -153 51 • I 393 144
-725 80 -39 28 2 263 200

156 -116 - n o 153 • 8 •429 -303
89 350 -248 3 3 • 119 68

•888 445 -189 26 3 74 20
427 • 188 ■ 136 -5 0 5 93 44

-1 654 162 -268 -134 • 1 - 177 -7 6
•262 -235 -236 15 16 38
-572 144 -242 -7 132 36

753 8) •263 •85 4 • 48 - 128
-1 091 294 • 186 98 1 -41 -219

-982 - 168 -145 26 6 •171 46

87
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TABLE 7.2 MONTHLY COUNTERPARTS OF M4
(continued)

- SUPPLEMENTARY DETAILS

Public sector domestic transactions
PSNCR____________

CGNCR LGNCR

Central Rovemment debt 
M a rk eu ile  debt

ovm
account

j-i

-1 960 
6 4 3 6  
7 380
3 080
4  533 
3 184

I (a )

-2 310 
4  648 
9 1 7 7  
2 806 
3 449 
3 927

'  A  j

■ 1 674 
5 567 
3 693 

-4 350

Jul 
Aug 
Sep 
Ocl

Nov 3 573 • 316
________ Dec________  1 798 293

(a) Counterparts have been revised to  accommodate 
Revised Ublcs will be available on request,

G ilts Sterling 
Treasury bills

langes n o t seasonally  ad ju sted  
T.OM CGOA VQM U VQM V AVBY

1992 Jan -3 866 -8 3 168 212

Feb 1 781 .6 9 8 .2 2 4 15

Mar 3 827 1929 631 1 020

Apr
May

2  897 676 -1 6 0 -2 852

3 1 6 6 .231 126 -2237

Jun 4 4 7 9 .4 0 0 -3 9 -903

Jul 763 .6 0 • 49 -1423

A us 3 947 .8 0 8 -1 7 0 -2 069

Sep
Ocl

4  373 .2 5 8 -1 3 2 -2 740

6 8 1 8 -5 525 271 -1 744

Nov 3 021 .5 7 7 -4 2 7 .4 1 7

Dec 2  559 481 277 -2492

National 
savings

Tax 
instruments

346 -593 -4 5 7 - 198

308 -3 324 11 -1 8 9

574 -2 6 4 -1 5 -2 2 0

218 -4 127 - 4 -2 7 5

■164 -3 989 201 -1 8 7

117 -2 552 97 -2 2 0

390 -2 581 333 -275

-593 -1 700 -171 -234

55 -3 139 203 -2 5 7

. 174 -2 258 83 -4 3 6

-1 6 9 -788 -287 -4 1 0

-293 -2 551 207 -305

-4 3 7 828 34 -3 9 0

-91 547 377 -8 3 0

1421 -2 154 442 -5 5 0

-2 5 6 -3 486 -3 3 9 -5 9 7

82 -5 3 -295 -378

-4 9 2 -2 485 -2 2 4 -4 0 7

-148 -1 881 31 -2 5 4

-2 5 6 -2 540 -6 0 -260

68 -3 178 82 -218

-363 -3 039 48 -265

-5 4 2 -531 -7 5 -2 8 0

85 - 874 61 -168

-461 -2 236 183 -281

-4 9 9 -9 1 9 -1 4 0 -1 9 7

1 366 -3 426 -148 -208

-5 4 4 -1 831 - 7 -2 2 4

94 158 -1 2 2 ■ 207

129 -926 60 -2 5 7

-3 0 4 -1 304 -3 1 7 -133

-3 9 285 -6 1 7 -2 0 9

-375 -2 310 1 -2 1 4

-1 5 -2 815 -4 8 -4 0 7

-5 4 7 -318 431 -428

-265 -1 015 -1 389 -4 9 9

-471 1 725 265 -1091

-933 -1 781 1 582 -729

284 -1 714 439 -723

-1 059 -2 498 289 -663

283 -2 030 -268 -625

- 6 -1423 284 -4 4 9

. -2 4 ^ 0 1 4 -4 1 2 -5 0 6

-572 -601 148 -408

42 -1 805 -5 1 7 -481

-155 -325 ■ 290 -5 7 6

-476 2012 990 -321

190 -2 542 - 148 -295

£ millions

Other public sector debt
icr

1

Purchases OPS
(-) o f  OPS purchases

debt (+) o f  private 
sector debt

CGNCR financing daU on an ESA  1995 basis from 1996 Q2, Further changes will be  made back to  1990 Q2 m due course.
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FABLE 7.2 MONTHLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued)

CGNCR I.GNCR PCNCR Marketable debt National Tax

7l

89

£ millions

own Gilts Sterling savings instruments ( .)  o f  OPS

account Treasury bills debt

hanees not seasonally ad justed
LOM CGOA VQMU VQMV AVBY VQLK VQLJ VQLG VQLl AVBV

1997 Jan - 6  412 - 320 46 - 3  068 - 157 • 342 12 12 - 99

Feb 5 188 - 901 -1 0 0 9 - 903 • 103 - 82 16 - 24 248

Mar 7432 158 1307 • 662 94 • 41 7 - 31 6

Apr • 1 141 841 - 229 -1 0 1 2 - 238 - 152 34 7 350

May 4  392 - 3 - 225 -1  494 386 17 8 - 9 • 86

Jun 4  941 • 363 - 75 ■ 3 629 466 - 78 8 - 11 43

Jul • 3 506 - 26 - 114 - 634 • 81 - 142 4 • 17 - 32

Aug 2 308 • 405 - 539 3 188 124 - 136 8 - 13 88

Sep 3104 11 - 214 -4 0 6 0 - 378 - 145 - 2 - 10 4

Oct -5 8 1 4 236 - 57 - 22 - 855 - 226 15 - 103 93

Nov 3 698 - 625 - 692 1 327 31 - 98 9 - 23 - 13

Dec 203 413 247 -1  779 256 - 124 46 - 10 92

1998 Jan - 9  770 • 507 109 -1 4 1 8 - 229 - 294 4 - 40 35

Feb -1  195 - 619 - 479 -1 6 1 0 21 • 58 - 12 13 - 182

Mar 5 432 223 1 560 1 661 95 - 81 22 - 32 91

> ^r - 3  102 584 - 585 1 407 - 448 - 134 13 - 67 137
4

May 3 132 - 548 - 19 573 270 - 54 20 - 47 115

Jun 6 176 - 40 - 193 1251 100 - 200 14 141 472

Jul - 5  231 - 125 - 376 -1  188 - 80 • 195 5 79 43

Aug 1 876 - 413 - 211 1 133 113 11 28 33 • 89

Sep 1547 - 106 163 1 927 - 109 - 100 - • 42 173

Oct • 8  326 527 - 127 1 229 347 - 225 9 - 52 - 121

Nov 1 639 - 474 - 197 -1  201 103 77 2 - 6 46

Dec 2 209 634 238 - 915 - 67 - 17 14 - 37 96

1999 Jan -11 126 - 490 - 325 - 917 2 - 59 3 9 154

Feb - 754 ■ 374 - 247 442 145 253 - 3 • 14 71
Mar 5 785 251 1 347 4  085 -1  421 261 20 279 250

OPS
purchases

sector debt

A

*  * 9

J
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TABLE 7.2 MONTHLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued)

External and foreign currency flows 
External and foreign currency 
finance of  public sector 
Non-residents Non-residents 

purchases o f  purchases of 
gilts (-) sterling

Treasury bills

(0

M 4 lending

External and foreign currency transactions 
o fU K M F Is Amounts outstanding

M FIs net 
sterling 

deposits from 
non-residents (•)

M FIs net 
foreign 

currency 
deposits from 

the M 4 private 
sec to r(-)

M FIs other 
net foreipi 

currency 
liabilities (-)

Total external 
and foreign  

currency 
counterparts

C hanges n o t seasonally  a d ju s te d  unless o therw ise  s ta ted

1984 Jan - 217
Feb 3
Mar - 132
Apr - 277

May 240
Jun - 26

Jul 49
Aug - 120
Sep - 133
Oct 30

Nov - 151
Dec - 235

1985 Jan - 244
Feb - 178
Mar - 294
Apr • 379

May - 470
Jun • 428

Jul - 191
Aug . 66
Sep - 120
Oct - 494

Nov 158
Dec - 214

i!

VRM E VQOC VQSF VQUS VQSE VQLP

N ot seasonally 
adjusted

90

173 813
177 374
178 778 
180 995 
184 226

186408 
187 848 
191 621 
194 219 
196 747 
199 555

202 501 
204 260 
209 823 
211 328 
214 031 
217618

220 196
221 899 
224 922 
228 095 
230 485 
233 433

235 198 
239 487
244 266
245 693 
248 827 
254 534

258 825 
262 355 
267 301 
272 410 
277038 
282 138

Seasonally
adjusted

174 296 
176457 
179141 
181 360 
183 693

186 048 
188 480 
191 440 
194051 
196 901 
199 484

202 869 
204 877 
208 863 
211 740 
214 600 
216 966

219 537 
222 336 
224 917 
227 959 
230 630 
233 246

235 629 
240 248 
243 458 
246 314 
249909 
253 846

257 731 
262 527 
267094 
272 080 
277 055 
281 620

£ millions

Changes
Seasonally

adjusted

VQKQ VQJM AVBR
135 139 135 115 2 854
136512 137 363 2 258
139 628 139107 1 746
141 568 141 293 2194
143 008 143 177 1 891
145 197 145 080 1 858

146 417 146 513 1 441
148 343 148 704 2 200
151 265 150 489 1071
151 962 152 376 1 899
154 596 154 833 2466
157140 156 712 1 889

158 398 158 127 1426

159 331 160 069 1 954

163 216 162 724 2 668

164633 164 397 1 687
166 226 166 463 2082
169 222 169 237 2518

171 641 171 943 2 716

19JJ
Ftb

1919 J a  
FA

1990 la  
FA

I «

1J5 53

191 .3

432 69

154 -170

9 205

203 -334

119 606
• 33 -450
S69 17
757 -34
61 -157

256 -38

■276 96
■HI - 138

502 -410
101 -424
411 136
591 -79

23 702
465 -252
K3 -93
542 -511
236 ■218

•171 ■ 384

S

- 5

■ \ i
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adijusted
Ousted

VQKq

'35139 
136512 
139621 
141568 
143008 
145197

146417 
148 343 
151265 
151962 
154596 
157140

158398 
159331 
163 216 
1M633 
166226 
169222

171 Ml 
173 813 
177374 
178778 
180995 
184 226

186408 
187848 
191621 
194219 
196747 
199555

202 501 
2M260 
209 823 
211328 
214031 
217618

220196 
221 899 
224922 
228 095 
230485 
233433

235198
239487 
244166 
245693 
248 827 
254534

258 825 
262355 
267301
2724)0
277038

282138

VQIM 
135 lls 
137363 
139107 
141293 
143177 
145 080

146513 
148701 
150489 
152376 
154 833 
156712

158127 
160069 
162 724 
164397 
166463 
169237

17] W3 
174 296 
176457 
179141 
181360 
183693

186 C48 
188480 
191440 
194 051 
196901 
199 «4

202869
2M877
208863
211740
214600
216966

219537 
222336 
224917 
227959 
230 630 
233246

235 629 
240 248 
243 458 
246314 
249909 
253846

257731 
262 522 
267094 
272080 
277055 

2 8 1 ^

i f

i

. I

Stable  i . i  m o n t h l y  c o u n t e r p a r t s  o f  M4 - s u p p l e m e n t a r y  d e t a il s
I (continued)

External and fb rtip i currency flows 
External and foreign currency 
finance o f public sector_____

External w d  foreign currency transactions 
o fU K M F Is

Non-residents Non-residcnls 
purchases o f  purchases o f 

gilts (•) sterling
Treasury bills

(0

Other M FIs net M Fls net 
sterling foreign

deposits from currency
non-rcsidenls (-) deposits from

the M 4 private 
sector (-)

M FIs other 
net foreign 

currency 
liabilities {•)

Total external 
and foreign  

currency 
counterparts

b b tn g cs not seasonally ad ju sted  unless olhcnvisc stated
LOM VQCZ VRME VQOC

1987 Jan 152 120 138

Feb - 108 - 65 129

Mar - 768 - 44 1 009

Apr .  255 - 1 1 747

May 9 27 2 869

Jun -1 0 2 5 • 401 - 174

Jul -1 2 3 4 76 373
Aug - 495 - 27 - 279

Sep - 603 - 89 260

Oct - 841 - 305 4123
Nov 743 - 380 232
Dec - 117 - 14 2 377

1988 Jan - 278 412 59
Feb - 337 - 39 27
Mar 126 - 38 1356
Apr - 271 33 230

May 152 - 213 516
Jun - 405 . 53

Jul - 185 53 560
A i« - 191 - 3 483
Sep 432 69 - 61
Oct - 154 - 170 638

Nov 68 205 205
Dec 203 - 334 262

1989 Jan - 119 606 151
Feb - 33 - 450 - 2
Mar 569 17 - 540
Apr 757 • 34 65

May 67 - 157 - 447
Jun 256 ■ 38 -1  502

Jul - 276 96 61 • 948 1 782 - 3  603 - 2  8 8 7

Aug - 841 - 138 - 193 -2 4 9 2 1 793 -1 8 3 3 ■ 3 704

Sep 502 - 410 • 66 -1 872 - 197 - 270 - 2  314

Oct 101 - 424 -1  665 467 -1  109 1 625 - 1 o o s
Nov 418 136 - 601 - 515 - 216 454 .  325
Dec 591 - 79 237 1 327 - 67 - 2  047 - 38

1990 Jan 23 702 80 - 1 612 404 1029 6 2 6
Feb 465 - 252 88 -2051 -1  119 1 142 ■ 1 7 2 7
Mar 863 - 93 - 226 -1  269 - 3  186 2 353 • I  558
Apr 542 - 581 - 64 - 714 -1 2 1 2 1 509 - 5 2 0

May 236 - 218 32 603 - 407 589 834
Jun - 178 - 384 84 373 - 827 789 - 144

Ju] 204 37 235 -1  624 - 508 - 452 ■ 2 108
Aug - 120 • 180 270 177 - 1 304 1 716 558
Sep 131 -1 0 0 5 - 170 - 144 • I 880 2190 ■ 8 7 9
Oct 327 416 - 231 -1421 298 -2 5 1 3 ■ 3 1 2 5

Nov 439 473 41 -1 3 8 9 796 - 468 ■ 108
Dec 513 724 162 - 979 915 -2061 - 726

1991 Jan - 492 181 102 - 420 - 310 - 1 705 • 2 644
Feb • 721 386 32 21 745 -1  881 ■ 1 418
Mar - 489 68 278 667 61 1 155 1 740
Apr - 903 79 535 - 2  039 -1  286 2 448 - 1 166

May - 211 - 396 38 2 100 - 903 - 5 622
Jun • 1 100 65 221 1 009 719 858 1 772

Jul 218 - 442 - 50 1 555 - 2  172 - 814 ■ I  704
Aug - 266 672 - 45 - 3  066 - 976 2 910 - 771
Sep - 786 243 - 38 2 190 792 - 3  372 - 970
Oct - 949 54 55 - 812 1 906 -1 072 - 819

Nov - 201 61 - 245 407 3 126 - 2  849 299
Dec • 157 224 244 2 533 2 201 - 2 505 2 539

91

M 4 lending

Amounts outstanding
Not seasonally 

adjusted
Seasonally

adjusted

I  millions

Changes
Seasonally

adjusted

VQKQ VQJM AVER
285 080 285 092 3516
288 474 289403 4 357
292 901 292 299 2 892
295 794 296 606 4 4 1 2
299 591 301 129 4 574
306157 305 530 4 5 1 2

311 769 310484 5 148
314087 314 339 3915
320603 319 629 5 367
324 724 324232 4 669
329018 329 447 5 334
335 287 334 834 5 492

341 528 341 430 6 6 5 2
345 169 346456 5 134
353 862 353 101 6 371
359 857 360 747 7 737
365 257 367 109 6 457
375 133 374 482 7 478

383 990 382 896 8 507
388 836 389 351 6  555
397818 396 131 6908
404 119 403 363 7 340
409 598 410145 6 895
417 152 416612 6 575

424 516 424 357 7 859
428 727 430 063 6 140
438 754 437 534 7 346
443 741 444 666 7212
449 737 451 723 7 165
458 964 458 635 7 0 5 9

466479 466 124 7 808
473 296 474 347 8318
484 836 482 800 8 535
489 616 489 029 6318
493 946 494 584 5 634
505 229 504650 9 949

510 636 510 662 6145
517308 518446 7918
528 187 526 653 8 496
530 549 531 456 4  929
535 971 537 886 6 531
545 349 545 122 6  875

549 102 549 227 4433
552 481 553 812 4 7 1 4
560 786 559 054 5 377
565 249 564606 5664
569 993 570032 5 476
574 752 573 996 3 970

577 612 577 269 3 712
581217 581 835 4 835
586 505 585 277 3 676
587 254 588 196 3 163
588 687 590 538 2681
591 909 592 199 1 817

593 906 594 363 2 751
595 769 597 026 2 967
601 242 599 744 2 971
600 396 599 580 887
604 249 603 805 4 483
605 135 604083 2 288

>

V -  j

... . t
^ I

♦ (

♦ . ^

a

I

.1

I

*. f

:: .
« 9



TABLE 7.2 MONTHLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued)

External and foreign currency flows 
External and f o r c i^  currency 
finance o f  public sector

External and foreign currency transactions 
o f  UK M FIs __________

M 4 lending

Amounts outstanding

Non-residents Non-rcsidcnts 
purchases o f  purchases o f  

gilts (-)  sterling
Treasury bills

«

Other M FIs net M FIs net 
sterling foreign

deposits from cuircncy
non-residents (-) deposits from

the M 4 private 
sector (•)

M FIs other 
net foreign 

currency 
liabilities (-)

Total external 
and foreign  

currency 
counterparts

N ot seasonally 
adjusted

C hanges n o t seasonally  a d ju s te d  unless o therw ise sta ted
LOM  

1992 Jan 
Feb 
Mar

1993 Jan 
Feb

1994 Jan 
Feb

VQCZ 
- 879 
1 397
1476 328
.  798 - 126
.  854 - 117
- 750 217

- 282 - 13
I 577 84

676 - 642
181 264

- 123 556
439 394

171 403
- 321 82

-1 2 3 6 47
- 1 4 5 7 94

. 279 - 46
- 1 5 9 4 25

-2 1 9 1 - 67
. 1 872 115
-1  124 12
. 1 692 - 168

- M l 2
- 1 697 - 75

- 1 4 8 0 - 71
-1  839 - 205

• 880 - 46
364 291
291 102
951

Jul - 26 44 - 101 - 565

Aug 491 - 57 - 178 - 2  091

Sep 810 107 115 - 2  947

Oct 36 • 106 1 2 020

Nov 89 - 53 - 151 - 4  726

Dec - 143 56 85 3 704

Jan 654 29 114 - 5  106

Feb - 185 - 19 - 173 889

Mar 282 23 1 - 423

Apr - 923 - 72 151 430

May - 320 - 10 - 123 - 376

Jun - 1 157 - 277 ■ 8 2 429

Jul - 163 52 76 628

Aug - 551 41 30 - 764

Sep - 688 57 6 ■ 3 309

Oct - 868 27 28 1 202

Nov 83$ - 5 - 15 -1 2 0 7

Dec - 232 7 171 1 269

- 4  589 3 495 I 393 629 354

2 4 6 6 - 3  463 . 3  482 631 053

2 645 - 357 .  710 633 927

-1  083 3 524 1 327 635 236

2 1 1 9 - 5  179 I 040 634 869

- 328 1 077 247 640 685

3 220 - 1 960 - 478 640 523

800 - 324 2 535 638 634

-3 9 1 5 5 439 - 2  056 640 939

-2 0 0 9 2 986 2 586 639 458

-1 7 3 9 1 534 -1  840 638 934

-1  164 - 693 .  873 643 667

276 -1 2 8 8 - I  659 648 034

- 3  743 3 901 .1 6 7 8 649 361

2 394 - 2  232 . 1  752 654 182

830 -1 5 4 0 1 2 4 0 656 065

1 631 800 -2 4 1 1 661 777

- 405 • 3 116 181 666 591

- 2  375 3 835 - 2  848 671 379

- 90 477 899 671 632

4  722 -4 7 1 8 - 113 680 286

- 2  940 - 21 - 3  376 682 579

918 - 2  091 - 2  002 686 999

-2 1 8 5 5 352 4 155 689 129

- 3  165 2 288 - 284 698 583

2 347 - 471 632 697 883

- 2  075 502 - 5  507 703 685

- 5  252 5 692 829 708 211

2 231 -1 7 1 8 124 711400

I 913 - 2  238 889 721 831

92

Seasonally
adjusted

VQLP VQKQ VQJM

-2 8 1 3 606412 605 416
875 606 502 606 931
784 608 004 607 376
684 610017 611 172

1 2 8 0 611 103 613 137
192 614 558 615 175

-1  733 616 751 617 099
- 366 616 980 617 974

- 2  882 620 606 619 403
-1 5 7 3 623 451 622 292
-1 5 4 5 622 378 621 506

1 853 622 904 621 458

- 3  697 625 511 623 654
-  137 624 653 625 001

923 625 435 625148
3 1 1 6 625 175 626 572
2 430 626 062 628 238
1 422 627 433 628 564

629 669
632 206
633 035
634 333 
634 096 
638 363

638 220 
638 948
640 369
641 080 
641 190 
644 829

648 OW 
651047
654 181
655 887 
660 990 
664 597

668 979 
671 294 
679165 
684 383
688 386
689 575

697 833 
700 160 
704 740
709 212
710 798 
721 009

i  millions

Changes
Seasonally

adjusted

1 /

(')

VOCZ

1996 ^

Feb

.937

191

' l l

U37 
454 

• 1 ^
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%Q 
606412 
606502 
608 OW 
610017 
611103 
614558

®5416 
606931 
607376 
611172 
613137 
615175

616751 
616 980 
620 606 
623 451 
622 378 
622 9W

617099 
617974 
619403 
622 292 
621 506 
62145!

525 511 
624 653 
525435 
525175 
526062 
527433

623 654 
625001
625 148
626 572 
628 238 
628564

529 3M 
531053 
533927 
535236 
534869 
>40 685

629669
632 206
633 035 
634333
634 096 
638 363

>40523 
538634 
>40 939 
539458 
538934 
343667

638 220 
638 948 
640369 
641080 
641190 
644829

348034 
349361 
554 182 
556 065 
561 777 
666591

648004 
651 047 
65418i 
655887 
660 990 
664597

671379 
671 632 
680 286 
682579 
686 999 
689129

668979 
671294 
679165 
684383 
688386 
689 575

irABLE 7.2 MONTHLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS 
I (continued) £ millions

External and foreign currency flows 
External and foreign currency 
finance o f public sector

M 4 lending
External and foreign currency transactions 
o fU K M F Is Amounts outstanding Changes

Non-residents Non-residcnls 
purchases o f purchases o f 

gilts (-) sterling
Treasury bills 

(•)

Other M FIs net IvIFIs net 
sterling foreign

deposits from currency
non-residents (-) deposits from

the M 4 private 
sector (-)

MFIs other 
net foreign 

currency 
liabilities (-)

Total external 
andforeign  

currency 
counterparts

Not seasonally 
adjusted

Seasonally
adjusted

Seasonally
adjusted

'hanges not seasonally ad ju sted  unless otherw ise slated

1999 Jan 
Feb 
Mar

VRME VQOC VQSF VQUS VQSE

280 - 28 I 986 • 18 - 3  439

- 306 115 ■ 580 • 6 255 5 985

- 100 - 227 1 677 2 460 -1 8 1 2

- 141 - 260 -1 168 - 2 831 2 887

- 125 ■ 379 1 571 874 ■ 899

.  87 24 3 269 603 - 2  006

16 27 1 228 377 505

55 - 365 756 - 953 I 186

- 73 227 3 187 1456 - 780

- 28 ■ 36 4731 4  633 - 4  067

- 404 - 175 • 1555 95 1 070

205 124 -1 9 1 1 7 887 - 2  236

44 1 191 3 666 ■ 9 809 7 243

43 63 2 922 -1 9 9 8 4  329

11 - 422 . 747 3 722 -1 6 9 3

79 173 652 - 3  288 842

- 137 - 342 3 476 - 4  828 3 438

- 403 - 72 1 543 5913 -4 0 0 3

19 - 51 1 873 3 704 - 2  970

- 50 - 371 482 2416 - 199
- 64 - 114 629 1 577 920
956 - 9 8 703 3 481 - 6  630

- 27 4 • 4  320 -1 2 1 1 1916
- 278 565 53 9 854 • 6 736

191 - 137 5 667 -7 9 6 9 4  471
134 573 -1  106 5 207

- 130 129 1 424 5 705 • 4531
140 - 158 - 7  960 - 9  283 13 872

- 44 - 91 - 2  952 178 996
- 105 37 1 530 7 472 -7 0 7 8

122 318 3 651 - 5  798 9 189
- 59 - 187 - 9  552 - 2  502 2083
- 60 - 321 2816 5 580 -6 1 2 3

7 - 314 1 207 -1 2 4 9 8 15 056
13 - 116 - 2  171 2 394 - 613
4 262 - 376 4  553 380

- 6 363 - 6  020 - 6  348 7700
13 114 5 913 1 800 • 6 654

- 49 - 19 - 3  922 - 2  802 • 680

VQKQ 
729 588 
733 886 
739 444 
740634 
746483 
752 827

VQJM 
727 996 
732 1 27 
737 810 
742 440 
746 822 
752 589

AVBR 
5 898 
4 5 1 7  
6511 
4  559
4  469
5 905

759 448 
761 682 
766 928 
774 833 
783 084 
779 250

757 777 
763 909 
768 6U  
776 615 
782 574 
781 174

5 788 
6 1 2 0  
4  749 
8 380 
6361 

-1 0 1 3

791 225 
797607 
802 245 
801001 
812435 
817131

790 693 
794 173 
800 325 
802 595 
8 I I4 4 6  
816 246

10 063 
4  483 
6 341 
4055  
8 683 
6  872

822184 
821 632 
823 625 
825 057
835 738
836 188

819 687 
823 608 
825 341 
827 571 
835 921 
839 680

2 034 
4 182
2 029
3 834 
3 353 
1 030

846 663 
860 612 
860484 
864 021 
869 199 
869 153

847 383 
856 009 
858 433 
865 121 
867669 
868 540

4  730 
10082 
2907  
7 909 
4465  
2 833

6560  
-1 0 8 6 5  

3 289 
I 613 
.  729 
5 816

879 579 
879 787 
885 217 
889 705 
896729 
893 582

876 624 
881 164 
886 440 
891 883
897 164
898 530

2 874 
I 640 
8870

901 835 
910 985 
914 263

903 046 
906010 
912119

4  728 
3110  
6 724

(a) Cf-unterparts have been revised to accommodate CGNCR financing data on an ESA 1995 basis from 1996 Q2. Further changes will be made back to 1990 Q2 in due course. 
Revised tables will be available on request
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TABLE 8.1 INSTRUMENT ANALYSIS OF M4 LENDING: CHANGES

Bank Banks' holdings of: 
advances acceptances investments

etc.

Bank
lending to  Building societies' holdi 
M 4 pnvate  commercial 

sector

N ot seasonally  ad ju sted
LOM

1986 Oct 
Nov 
Dec

V Q L X
1 882
2  509 
2 448

1990 Jan 1 779 1 543

Feb 3 868 349

Mar 8 563 - 396

Apr 471 - 365
May 3 242 - 23

Jun 7 228 - 1 0 3 4

Jul 825 799

Aug 920 277

Sep 7 328 -1 0 9 7

Oct 1 877 230

Nov 3 440 -1  279
Dec 3 680 - 133

1991 Jan - 238 1 642
Feb 2 324 28

Mar 4 268 ■ 1 593
Apr - 1 8 5 6 943

May 331 - 351

Jun 2 704 - 1 350

Jul - 613 1 025
Aug 609 - 650

Sep 4  109 - 982
Oct - 2  823 1 033

Nov 2 153 ■ 454

Dec 1 735 - 333

AVBH
3 238  
3 047  
3 851

2 827 1 685 • 108 4 404

2 498 . 1 390 23 1 131

5 420 - 109 35 5 346

2 861 - 144 65 2 783

2158 407 204 2 770

3 857 1 108 160 5 1 2 6

2  782 2 2 1 8 - 208 4 792

1 918 276 210 2 404

6  070 - 131 163 6103

5 020 - 883 . 44 4 092

2  724 623 - 17 3 329

8 498 - 1 332 244 7409

5 024 782 381 6 1 8 8

3 223 - 1 069 - 28 2 1 2 7

7 4 0 5 - 381 - 2 7 022

3 678 163 449 4 290

2 767 847 - 74 3 540

5133 942 24 6 099

2941 2 652 69 5 663

3 603 - 752 227 3 079

7 729 - 219 262 7 773

3 489 - 581 105 3 012

3 4 6 6 57 303 3 825

7211 - 598 253 6865

5 807 
4 551 
9 050 
2 304 
1829  
8 710

assets

2128  
2 086 
2 634 
2192  
2 1 6 7  
2 466

2 334 
2 242 
2 0 7 0  
2163  
2 368 
1 488

VTM T

94

Building 
societies 

lending to 
M 4 private 

sector

M 4  lending

5 530
6  806 

11 173
2 494 
5 532 
9  030

i ^
•>

£  millions

o f which 
reverse 

repos 5

VW DP

VQi^
. 1 0

19?: » 419
Feb ito*
M* .3 5
AP .ZM

3710

.763
Id 911

Aag 15?3
S«P .136
Od .777

Dec
19«

m  iB
Feb

V.

ss

f

r :J



ES

<671
5095

2991
3444
4421
2995
3845
6673

5800
2566
6579
4170
4394
6356

6277 
3 728 
8398 
6063 
5471 
9957

8 920 
4911 
9072 
6366 
5 544 
7614

7429 
4595 
9855 
5 018 
6058 
9331

7795 
68’8 

11593 
4 840 
4385 

11151

5 530 
6806 

11173 
2494 
5 532 
9030

4095
3 528 
8 464
4 604 
4 827 
4799

3338 
3917 
5 564 
1036 
1815 
3 421

2630

2219 
5 777 

258

t a b l e  8.1 INSTRUMENT ANALYSIS OF M4 LENDING: CHANGES (continued) imiiiiotu
Bank

VWdp

Dank Banks'holdings of: lendmf^ to Buildinjt societ

advances acceptances investments M 4 private commercial
etc. sector assets

It seasonally adjusted
LOM VQLX VQJE VQLR AVBH VQLV

1992 Jsn -1 3 7 8 1 792 713 1 126 1 485

Feb 419 • 806 72 - 31S 1 022

Mar I 808 - 724 162 I 245 1 257

- 35 932 - 143 753 1 549

May - 234 - 94 616 287 I 312

Jun 3 710 - 673 - 121 2 915 1 449

Jul - 763 1 562 448 I 248 1 710

Aug 981 -1 0 7 4 156 64 1665

Sep 1583 395 47 2 025 737

Oct - 136 2 734 66 2 665 799

Nov ■ 777 - 947 275 -1  448 889

Dec 1 941 -1  854 - 177 - 89 1 056

1993 Jan 474 1970 115 2 559 733

Feb • 864 268 399 - 197 - 52

Mar 1450 -1  601 196 45 I 260

Apr - 768 35 83 - 649 1042

May 143 394 - 227 310 1021

Jun 1 710 - 970 288 I 028 1 018

Jul - 431 1 275 234 1 078 1 307
Aug 2 554 -1 5 4 6 487 1495 831

Sep 2013 223 493 2 729 1 136

Oct 2 028 - 664 • 459 905 1029
Nov -1  132 • 141 587 - 686 848
Dec 1016 1 494 301 2 812 856

1994 Jan - 813 196 574 - 43 980
Feb - 837 -1 2 3 8 - 82 -2 1 5 7 687
Mar 1 631 278 392 2301 1015
Apr -2 4 6 5 - 226 214 - 2  476 1 513

May - 651 - 223 518 - 355 1 326
Jun 4 594 -1 182 - 262 3 150 1 265

Jul 1 628 - 184 680 2124 1443
A \ii 1609 -1 4 0 5 238 443 1 358
Sep 4  331 - 650 65 3 746 1 459
Oct . 482 952 254 724 930

Nov 3 956 622 492 5 070 1 547
Dec 3 649 437 489 4 575 940

1995 Jan 4 097 - 20 538 4 615 741
Feb -1  858 503 556 - 799 1 561
Mar 6 208 665 - 15 6 858 2 043
Apr 2356 -1 3 9 5 625 1 586 1058

May 2180 897 475 3 553 1 244
Jun 1 759 -1  196 103 666 1 479

Jul 3 065 1 061 2 595 6 722 2454
A \^ -1  151 - 531 714 - 968 742
Sep 5 215 60 - 589 4 686 I 281
Oct 3 353 347 836 4 537 1 106

Nov 2 389 200 367 2 956 935
Dec 5 984 85 1 828 7898 967

olhcr

VTMT

Jan 2 738 2 638 46 5 421
Feb 3 410 - 300 944 4 053
Mar 4 543 - 722 877 4 698
Apr - 399 - 385 667 - 116

May 3170 417 745 4 333
Jun 3 599 369 658 4 627

Jul 4 990 225 374 5 589
A i^ 1 145 -1  122 226 249
Sep 4  305 528 - 627 4 206
Oct 4040 1 690 1 162 6893

Nov 6 325 - 462 I 055 6 918
Dec - 3  125 -1 5 5 0 - 605 - 5  280

1 215 
604 

1 340 
1 188 
1 594 
1 854

I 600 
1 875 
1 068 
1 326 
1 731 
1 674

Building M 4 lending
soaeties

lending to
M 4 private

sector

AVBJ AVDS
1485 2 611
1 022 707
1 257 2 502
1 549 2 302
1 312 1 599
1 449 4 364

1 710 2 958
1 665 1 729

879 2 904
822 3 487
941 ■ 507

1 043 954

779 3 338
- 82 - 279

I 308 1 353
1 080 431
1 140 1 450

921 I 949

1 387 2 465
714 2 209
981 3 865

1 053 1 958
953 267
758 3 570

910 867
685 - 1  472

1 168 3 469
1600 - 876

909 554
1336 4 486

1593 3 717
1 363 1 806
1 497 5 243

988 1 712
1535 6  605

917 5 492

631 5 246
1 519 720
2 029 8 887
1 042 2 628
1 220 4 773
1 511 2 177

2 4 1 6 9 138
816 ■ 152

1 248 5 935
1 077 5 6 1 4

981 3 937
943 8 841

1 204 6 625
590 4 643

1 652 6 350
I 197 I 081
1 568 5 901
1 824 6 451

1 603 7 192
1 945 2 194
1 059 5 265
1 368 8 261
1 716 8 634
1812 - 3  468

o f  which 
reverse 

repos

VWDP

% »

K  I

K .

I
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TABLE 8.1 INSTRUMENT ANALYSIS OF M4 LENDING: CHANGES (continued)
-------------- ------------------------------------------------------------------------- ^  r >  ________

£ millions

, , ,  n l  T S l

A)
Bank

Bank Banks' holdings of:__________
advances acceptances investments

etc.

of:

N ot seasonally  a d ju s ted

1999 Jan 
Feb 
M ar

VQLX 
9 502 
6 3 1 8  
4  035 
1 199 
9 068 
4 4 0 9

4 2 2 7  
- 2  808 

4011 
- 1 403 
10 258 

454

M 4 pnvate  
sector

AVBH  
I I  288  

6 1 8 8  
2 727 
- 414 
8  459 
4 429

2 059 
. 2  066 

2 622 
655 

11 227  
2 695

8 767 363 468 9 5 9 8

688 252 .  216 724

6 739 - 1 301 - 597 4 841

3 793 623 - 716 2 700

1 730 - 384 1052 2 298

405 - 588 - 356 .  529

8 178 - 597 136 7 7 1 7

7 603 516 476 8  595

1720 67 97 1 884

commercial other
assets

VQLV VTM T

1 187 33

1 144 41

1 173 - 97

915 ' 26

2 809 - 14

2 232 92

1415 - 38

1 185 1

1 725 7

1 071 52

- 105 55

690

96

Building  
societies 

lending to 
M 4 private 

sector

M 4  lending

AVBS 
12 508 

7  373 
4 813 

528 
11 254 

6 752

7  501 
15 408 

354  
4 755 
7 090 
1 906

8 464
9  301 
3  895

o f  which 
reverse 

repos

VW DP 
6181 
2 8 1 0  
1 529 

- 3  213 
3 196 
- 689

1 838 
4015
2  345

tCV,-CSCD®

i i } ^

04

1

1989 ho 
Feb

1590 Jb  
Fd)

J44011
1J6601

vqjb

12529
1 2 0
14190

V(?

147259
150032
15»0
156226
1600
161612

14971
14591
12*35
12745
11213
\\VJ>

167251
169701
175046
1770
17997*
1S3767

13511
12120
12011
11867
12274
13382

li5W2 
1*7488 
193 C4 
198791 
201460 
209 892

16522 
16798 
16713 
15830 
16 452 
15120

214869 
218043 
225 376 
229 005 
231 723 
236808

B9691 
242 917 
250825 
254286 
257692 
264S02

19056 
18305 
18086 
17 505 
17561 
15568

292 Ml 16964

295 897 
301227 
310969 
310 802 
313515 
320363

18233 
16991 
16032 
18 253 
17370 
18673

322 018 
325752 
334256 
334595 
337686
344 817

20216 
20565 
20169 
198&4 
19 781 
18747

345473 
346244 
353 433 
355168 
358550 
362221

361536 
363 578 
367599 
365 487 
365467
367895

(»)7l*

366675
366 963 
370782 
366198 
36*768

17880 
17 230
16248
17 281 
16*28 
I6497
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IrABLE 8.2 INSTRUMENT ANALYSIS OF M4 LENDING:
AMOUNTS OUTSTANDING

Bank

rot seasonaUv adjusted
LOM

1986 O a  
Nov 
Dec

VTTZ

141 575 
144 041 
146 601

1987 Jan 
Feb

147 259 
150037 
154 737 
156 226 
160 056 
164612

167 251 
169 701 
175 046 
177 858 
179 978 
183 767

1988 Jan 
Feb

185 642 
187488 
193 824 
198 791 
201 460 
209 892

214 869 
218 043 
225 376 
229005 
231 723 
236 808

1989 Jan 
Feb

239691 
242917 
250 825 
254 286 
257 692 
264 992 

‘2 W 0 4 i’

itances investments M 4 private commercial
etc sector assets

VQJB VQKL VQKP VQHG

12 529 4  235 158340 114 070

12 939 4 364 161 344 115694

14 190 4409 165 200 116 938

14 971 4516 166 746 118 334
14 591 4 594 169 222 119252
12 835 4  882 172 454 120447
12 745 5 056 174 028 121 766
11 213 5 376 176 645 122 946
11 826 5 426 181 864 124 293

13511 5318 186 080 125 689
12 120 5 342 187163 126924
12011 5 389 192 446 128 157

11 867 5 454 195 180 129 544
12 274 5 658 197 910 131 108
13 382 5 810 202 959 132 328

16522 5 566 207730 133 798
16 798 5777 210063 135 106
16713 5940 216477 137385
15 830 5 896 220 516 139 341
16 452 5 878 223 790 141 467
15 120 6122 231 134 143 999

15 902 6  503 237274 146 716
14 833 6476 239352 149484
14452 6 472 246300 151 518
14615 6921 250 541 153 578
15 462 6 848 254 032 155 566
16404 6 875 260 087 157 065

19 056 6 944 265 691 158 825
18 305 7172 268 393 160 334
18 086 7434 276 345 162 409
17 505 7  539 279 329 164412
17561 7 841 283 095 166 642
15 568 8091 288 651 169 104
16964 8 116 317121 141 843

other

Jul 295 897 18 233 8 547 322 677 143 802
Aug 301 227 16 991 8 952 327170 146126
Sep 310 969 16 032 9 170 336171 148 665
Oct 310 802 18 253 9 361 338 415 151201

Nov 313515 17 370 9 303 340189 153 757
Dec 320 363 18 673 9995 349 031 156198

1990 Jan 322 018 20216 10075 352 310 158 326
Feb 325 752 20 565 10 579 356 896 160 412
Mar 334256 20169 10736 365 1 61 163 026
Apr 334 595 19 804 10 932 365 331 165 218

May 337 696 19 781 11 109 368 586 167385
Jun 344 817 18 747 11 954 375 518 169 831

Jul 345 473 19 546 11 918 376 937 172 165
Aug 346 244 19 823 12007 378 074 174 407
Sqs 353433 18 726 12 170 384 329 176457
Oct 355 168 18 956 12504 386 629 178 620

Nov 358 550 17 674 12 781 389 005 180 988
Dec 362221 17 536 12 541 392 298 182 454

1991 Jan 361 536 19178 12 764 393 4 77 184135
Feb 363 578 19 206 12952 395 736 185 481
Mar 367599 17613 13 852 399 064 187441
Apr 365 487 18 556 14 035 398 077 189 177

May 365 467 18 205 13 994 397 667 191 020
Jun 367 895 16 855 14 174 398 924 192 985

Jul 366679 17 880 14 228 398 787 195 119
Aug 366 963 17 230 14 502 398 695 197074
Sep 370 782 16 248 15318 402 348 198 894
Oct 366 898 17281 15 476 399 655 200 741

Nov 368 768 16 828 15 692 401 287 202 962
Dec 368 386 16 497 15 955 400 838 204 297

VTOU

Building 
societies 

lending to 
M 4 private 

sector

VQKM
114 070
115 694
116 938

118334
119252
120 447
121 766
122 946 
124 293

125 689
126 924 
128157  
129 544 
131108  
132 328

133 798 
135106  
137385  
139341 
141 467  
143 999

146 716 
149 484 
151 518 
153 578 
155 566 
157065

158825  
160334  
162 409 
164 412 
166 642 
170 503 
1 4 1 8 4 3

143 802 
146126  
148 665 
151201 
153 757 
156 198

158326  
160412  
163 026 
165 218 
167 385 
169 831

172165  
174 407 
176 457 
178 620 
180 988 
182 454

184135  
185 481 
187441 
189177
191 020
192 985

195 119
197 074
198 894 
200 741 
202 962 
204 297

M 4 lending

V Q K Q
272 410 
277 038 
282 138

285 080 
288 474 
292 901 
295 794 
299  591 
306  157

311 769 
314 087 
320 603 
324 724 
329  018 
335 287

341 528 
345 169 
353 862 
359  857 
365 257 
375  133

383 990 
388 836 
397  818 
404 119 
409 598 
417 152

424 516 
428 727 
438 754 
443 741 
449 737 
459 154 
4 5 8 9 6 4

466 479 
473 296 
484 836 
489 616 
493 946 
505 229

510 636 
5 1 7 3 0 8  
528 187 
530 549 
535 971 
545 349

549 102 
552 481 
560 786 
565 249 
569 993 
574 752

577 612 
581 217
586 505
587 254
588 687 
591 909

593 906 
595 769 
601 242 
600 396
604 249
605 135

(a) The figures for June 1989 show, in the first line, levels with Abbey National classified as a building society and. In the second line, levels 
with Abbey National classified as a bank (for further details see the August 1989 Quarterly Bulletin pages 352-3).

£ millions 

o f  which
reverse

repos

VW DQ

I

• •

• i
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TABLE 8.2 INSTRUMENT ANALYSIS OF M4 LENDING
AMOUNTS OUTSTANDING (continued)

Bank Banks' holdin&s of:
advances acceptances investments

etc

Bank
lending to Building societies' holdings of: 

private  commercial other
assetssector

N ot seasonally  a d ju s ted

1994 Jan 
Feb

VTTZ
365 784 
366069
367 019
366 327 
365 579
368 608

VQJB 
18 285 
17479
16 755 
17687
17 592 
16919

VQKL 
16 662 
16462 
16481 
16 706 
17321 
16 972

VQKP 
400 730 
400 010 
400 255 
400 719 
400493  
402 499

367 142
367 682
368 848 
368 162 
366 916 
368 356

18481 
17 408
17 803 
20 537 
19 591
18 007

17 359 
17515 
17 562 
17 628 
17 904 
17718

402 982 
402 605 
404 213 
406327  
404 410 
404 081

368 227
366 903
367 911 
366 573
366 256
367 492

19 977
20 245 
18644
18 679
19 073 
18 103

17 833
18 232 
18 428 
18511 
18 285 
18 572

406 037  
405 380 
404 983 
403 763
403 613
404 167

366 670
368 839
369 998 
371 508 
369 862 
373 334

19 378
17 832
18 055 
17391
17 250
18 744

18 806 
19 293 
19 784
19 325 
19913
20 214

404 854
405 964 
407837  
408 224 
407 025 
412 292

371 563
369 817
370 442 
367453 
365 459 
370 394

18 940 
17 702 
17980 
17 754 
17 532 
16 350

20 788 
21306
21 698 
21 912 
22431 
22169

411291  
408 825 
410120
407 120 
405 421
408 913

VQHG

205 682
206 492
207 749
209 298
210 610 
212 059

213 769 
214336 
216212  
216 920 
217712  
218 580

219 185 
219014
220 145
221 067
221 985
222 899

224 053
224 759
225 760
226 658
227 385
228 032

228 904
229 483
230 340
231 772
232 969 
234 139

Jul 371 641 16 166 23 954 411 762 235 507

Aug 372 867 14 762 24 193 411 821 236 770

Sep 377190 14112 23 939 415 241 238 133

Ocl 376 517 15 064 24451 416 033 239166

N ov 379 685 15 686 24 944 420 314 240 609

Dec 382 775 16123 25 431 424 329 241 431

1995 Jan 386 585 16103 25 859 428 547 242 111

Feb 384 339 16607 26415 427360 243 593

M ar 390 321 17272 26 475 434 068 245 553

Apr 392 388 15 877 27 100 435 365 246 565

M ay 394 280 16 774 27 576 438 629 247 745

Jun 395 751 15 578 27 869 439198 249 274

Jul 399146 16 639 30 510 446295 251 669

Aug 414 308 16 109 31 327 461 744 235 502

Sep 419 194 16170 31095 466 459 236622

Oct 421 952 16517 31 495 469 965 237 671

Nov 423 550 16718 31 973 472 241 238 538

Dec 431 327 16 803 33 705 481 835 239 399

1996 Jan 435 259 19 441 33 761 488 461 240 541

Feb 438 369 19140 34 714 492 224 241 090

Mar 441 976 18418 35 938 496332 242 228

Apr 441 156 18 033 37 182 496372 243 369

May 444011 18451 38 250 500 712 244 904

Jun 447480 18 821 38 985 505 286 246 704

Jul 451 818 19 046 39 320 510184 248 424

Aug 464 825 17 925 39 759 522 509 238 263

Sep 469 192 18 453 39 093 526 738 239 289

Oct 472 878 20143 40 321 533 342 240 548

Nov 478 785 19681 41 456 539 922 242 234

Dec 475 537 18 131 40 724 534 392 243 792

98

VTOU

Building  
societies 

lending to 
M 4 private 

sector

VQKM
205 682
206 492
207 749
209 298
210  610 
212 059

213 769
214 375
216 393 
217124
217  968
218 823

219 474

M 4  lending

V Q K Q  
606 412 
606  S02 
608 004 
6 1 0 0 1 7  
611 103 
614  558

616  751 
616 980 
620 606 
623 451 
622 378 
622 904

625 511
219273 624 653
220 452 625 435
221 412 625 175
222 449 626 062
223 266 627  433

224 500 629  354
225 089 631 053
226 090 633 927
227  012 635 236
227 844 634  869
228 393 640 685

229232 640 523
229  809 638 634
230819 640 939
232 338 639 458
233 513 638 934
234 754 643 667

236272 648 034
237 540 649  361
238 941 654 182
240 032 656  065
241 463 661 777
242 262 666 591

242 832 671 379
244 272 671 632
246218 680 286
247214 682 579
248 370 686 999
249 931 689 129

252 288 698 583
236 139 697 883
237226 703 685
238246 708 211
239159 711 400
239 996 721 831

241127 729 588
241 662 733 886
243 112 739 444
244 262 740 634
245 771 746 483
247541 752 827

249264 759 448
239 173 761 682
240190 766 928
241 491 774 833
243162 783 084
244 858 779 250

. , I N S * QU'

L millions

ofwliich
reverse

repos

VW DQ

16426
14 029
15 450 
15 347 
16459 
16677

17 160 
16178
18 123 
19010
19 398 
13 760

1

1;

I . .

hW

i r

i

i

OiKfi
iSÔ
49*395
5I2«3
511350
60/939

vqjb
19322
195*1
18#
17122
165*5
15*71

645*30 

642*̂ 
6C39* 
653 3*1 
661 **5 
659 *56

67)345
6*1607
680760
6S416S
6*6590
6*4 275

691694 
691599 
699101 
7CC630 
707 9U 
705 652

18059 
18312 
16811 
17434 
17050 
16 462

713592 
720 926 
722066

15 865 
16382 
16449

n  *



'■QKq

^6502 
608 0(M 
610017 
611103

6US58

616751 
616980 
620 606 
623 451 
622 378 
622 904

625511 
624 653 
625435 
625175 
626062 
627 433

629 354 
631 053 
633 927 
635 236 
634869 
640685

640 523
638 634 
640 939
639 458 
638 934 
643667

648034 
649361 
654182 
656065 
661 777 
666 591

671379 
671 632 
680 286 
682 579 
686 999 
689129

698583 
697883 
703 685 
708211 
711400 
721831

729588 
733 886 
739444 
740 634 
746483 
752 827

759 448 
761682 

766
774833

ta ble  8.2 INSTRUMENT ANALYSIS OF M4 LENDING
AMOUNTS OUTSTANDING (continued)

ftpQS
Bank Banks* holdings of: 

advances acccplanccs investments
etc.

Bank
lending to Building societies' holdings of:
M 4 private 

sector
commercial

assets
other

Building 
societies 

lending to 
M 4 private 

sector

M4 Icmltng

16426 
1 4 0  
15450 
15 >47
16459
1 6 0 i

17160
16178
18123
19010
19398

9 9

L millions 

o f  which
reverse

repos

t seasonally adjusted
LOM VTTZ VQJB VQKL VQKP VQHG VTOU VQKM V Q K Q VW DQ

1997 Jan 484 709 19 322 41 165 545 196 244930 1099 246 029 791 225 19 941

Feb 490 694 19 581 40 147 550 422 246 045 1 140 247 185 797 607 22 751

Mar 494 395 18 007 41 610 554 012 247 190 1 043 248233 802 245 24 280

Apr
May
Jun

512443 17127 40676 570246 229 686 1 069 230 755 801 001 20645

521 350 16 545 41017 578 912 232468 1 055 233 523 812 435 23 841

607939 15 871 42 837 666 647 149 969 515 150484 817131 23 012

Jul 645 430 17113 39 721 702 264 119 443 477 119 920 822 184 25 305

Aug 642 862 17 525 40 150 700 537 120 617 478 121 095 821 632 20 387

Sep 642 394 17 960 40460 700814 122 326 485 122 811 823 625 22 343

Oct 653 381 18440 42 350 714 171 110519 367 HO 886 825 057 19 891

Nov 662 845 18 535 43 533 724 912 110404 422 110 826 835 738 23 640

Dec 659 856 19690 45 133 724 679 I I I  080 429 111509 836 188 21 475

1998 Jan 670 345 19 350 44 552 734 247 111 950 466 112 416 846 663 27950

Feb 681 607 20 537 45 227 747 371 112817 424 113241 860 612 34676

Mar 680 760 19 378 46 235 746 3 73 113616 495 114 H I 860 484 33 437

Apr 684 268 18314 46313 748 900 114 584 537 115 121 864 021 33 238

May 686 590 19400 47 029 753 019 115 538 642 116180 869 199 33 237

Jun 684 275 17 696 50130 752 101 116468 584 117 052 869 153 30 646

Jul 692 694 18 059 50 598 761 351 117 668 560 118228 879 579 36 380

Aug 692 599 18312 49 497 760 408 118 799 580 H 9 3 7 9 879 787 32 684

Sep 699102 16811 48 925 764 838 119 774 605 120379 885 217 35 453

Oct 702 630 17434 48318 768 382 120 733 590 121 323 889 705 33 819

Nov 707 983 17 050 49 370 774 403 121 501 825 122 326 896 729 32171

Dec 705 652 16462 48 788 770 902 121953 727 122 680 893 582 30464

1999 Jan 713 592 15 865 48 961 778 418 122 610 807 123 417 901 835 32451
Feb 720 926 16382 49 564 786 872 123 334 779 124 113 910 985 36 466
Mar 722066 16 449 49 661 788176 125 363 724 126 087 914 263 33 809

i -

a

I  ,

9 ^



TABLE 9.1 QUARTERLY SECTORAL ANALYSIS OF M4 AND IV14 LENDING:
CHANGES

Holdi o fM 4  b’
Other Private

financial non-financial 
corporations corporations

Seasonally ad justed

1963

1964

1965

1966

1967

1968

1969

1970

LOQ VQTP VQTN

Q2 4 130

Q3 10 13
Q4 20 128

Q l - 9 18
Q2 28 9
Q3 2 56
Q4 - 6 -8 0

Q l 20 24

Q2 - 9 75

Q3 22 - 6
Q4 12 42

Q l 14 39

Q2 • -4 3
Q3 - 11 17
Q4 42 38

Q l 12 20

Q2 47 63

Q3 41 196
Q4 - 6 -1 0

Q l 23 118
Q2 -1 2 131

Q3 - 1 -9 8
Q4 34 115

Q l 54 -8 7

Q2 19 -2 2 2

Q3 58 61
Q4 • -3 8

Q l 15 -3 4

1971

1972

J>4a\

1973

1974

1975

1976

Household 
sector (a)

M4 lending to:
o f which 

individuals
Other Private Household sector:

financial non-financial Individuals
Secured oncorporations corporations

dwellings (b)

;n q VQTS . VQTO

210 21
242 6
222 ** 21

259 - 14
303 33
283 . . 42
311 25

192 74
327 -3
366 • • -2 7
461 4  « - 5

455 «  4 -3 3
221 -21
261 •

95 -1 0

411 4
477 « * -1 9
453 45
540 11

314 -3
450 4  * 58
383 9  4 -51
298 - 12

394 4  » -31
237 4  4 -21
228 4  4 •

432 > « -1 6

406 4  4 44
672 -1 6
755 6
748 * * 8

687 4
631 . . 34
935 . . 152
884 % 4 140

1 201 125
989 242
980 % 4 106

1 070 156

1 168 172
1 601 9 % 93
1 522 • 4 151
1 433 299

1 376 157
1 177 % 4 111
1 132 4  4 21
1 702 * * -1 0 6

1 500 -1 4
1 483 . . 36
1 358 928 56
1 372 941 -168

1 463 1 365 107
1 233 1 125 ■40
1 555 1 298 58

917 922 276

VQTM VQTR
93 122

158 141
113 138

173 135
91 152

188 155
276 133

32 118
304 91

75 85
62 154

175 163
7 184

72 167
-4 0 128

61 153
-21 205
160 241
123 265

29 267
203 220
• 24 200
304 191

225 199
41 181

297 189
57 199

192 229
334 264
122 295

57 335

39 328
39 400

253 450
297 515

705 548
839 664
508 683
602 673

690 734
614 606

1 060 540
1 562 423

921 374
286

981 381
196 518

635 570
-9 7 692

-4 0 6 719
-61 823

57 893
717 974
787 950
852 862

£  millions

olher
Unincorporated 

businesses 
and non-profit 

making 
institutions

VQTQ VQTU

•  100 
-200

(a) Prior to September 1975 the breakdown o f the household sector is not available. ^
(b) From cnd-March 1993 the definition o f  bank lending to  individuals 'for house purchase' changed, with an offsetting effect on lending 'for consumption.

For details, see pages 316-317 o f  the August 1992 Quarterly Bulletin.

100

, £ 9 1 < E S K

PO’̂ .

J977

157!

vqtm
228

.1*3 9*
Ql 450 415
Q2 216 873
Q3 124
Q4

542 89
Ql -99 92
Qi 41 215
Q3 34*

.36
.108

312

19*0 Q1
Q2

19*1 Q1 
Q2
Q3 *84 258

19*2 Ql
Q2
Q3
Ql

392
3M

477
.293

660 139
440 265

19*3 Ql 794 572

Q2 661 1129

Q3 30* 174

Q4 413 1787

19*4 Ql 620 659
Q2 1334 sso
Q3 1033 1094
Ql 1250 547

19*5 Ql 713 1460

1916

i9n

19!«

19*9

1990

• lit

0
f  ^  ♦

• r
• t v

tc
% «

•  ^4
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ta ble  9.1 QUARTERLY SECTORAL ANALYSIS OF M4 AND IM4 LENDING:
CHANGES (continued)
Hoi o fM 4 b '

Other l>rivatc
financial non-financial 

corporations corporations

1978

1979

1980

1981

1982

1983

1984

1985
1 007 
1 188 
1 142

Household 
sector (a)

lly adjusted
LOQ VQTP VQTN VSNQ

Q1 -183 228 1 107

Q2 450 98 1 893

Q3 216 415 1 849

Q4 124 873 2431

Q1 542 867 2 405

Q2 -9 9 89 2 041

Q3 41 92 2 266

Q4 348 215 2174

Ql -3 6 -108 2 872

Q2 29 312 2 767

Q3 -2 7 -458 3 487

Q4 -3 -9 9 3 321

Q1 208 -224 3151

Q2 277 490 3 613
Q3 134 944 3 223
Q4 -94 1 019 4 149

Ql -4 4 735 2 996

Q2 276 1 396 3 200

Q3 582 1031 3000

Q4 884 258 2195

Q1 392 477 2638

Q2 304 -293 4 049

Q3 660 139 4 147

Q4 440 265 4112

Q1 794 572 5 024

Q2 661 1 129 2  556

Q3 308 174 3 490
Q4 413 1 787 3 426

Q1 620 659 3 445
Q2 1 334 550 4 499
Q3 1033 1 094 3 867
Q4 1 250 547 4 740

Q1 713 1 460 3 785
4 330
5 275 
5 391

1986 Ql 796 2045 6 697
Q2 1 165 2 472 5 209
Q3 1 283 2 604 3 453
Q4 2 344 1 706 4 861

1987 Ql 4 285 687 3 901
Q2 2 322 1 804 6296
Q3 3 560 2615 4 494
Q4 3 054 2 737 7 786

1988 Ql 1 713 1 420 8 659
0 2 2 722 337 8318
Q3 3 239 1 913 11 949
Q4 2 674 855 8 505

1989 Ql 3 162 2415 9183
Q2 4 270 2369 8 677
Q3 4 485 2307 9902
Q4 4 071 3 027 11 045

1990 Ql 5 496 2 300 8 291
0 2 4 722 518 9 939
Q3 1 651 239 8 343
Q4 2 383 -1 167 7 944

o f which 
individuals

VQTS
844

1 739 
1661
2 221

2 128
1 862 
1993
2 049

2 634
2 508
3 147 
3 060

2 692
3 726 
2999  
3718

3 237 
2 095 
2 647 
1 795

2 399
3 723 
3 613 
3 716

4 023
2 590
3 320 
3 289

3 430
4 090
3 763
4 031

3 462
4 255 
4 867 
4 818

6 022 
4 095 
2 202 
4 693

3 464
5 295 
3 931
6 196

6 833
7 514 

10 177
8 077

8 174 
7 545
9 590 
9 831

8 095
9 352 
7 994 
7 535

M4 lending to:
Other Private Household sector:

financial non-financial Individuals
Secured oncorporations corporations

1541 
1707 
2  372 
2916

2399 
3 001 
2415 
1 533

1 640
2 566
2 934
3 072

3 299
2 805
3 813 
3 962

4 492 
3 380 
2 775 
2510

I 098 
1 075 

703 
694

1 659 
1 517 
1 854 
1 974

6 170 
6213
5 433
6 624

6401 
7 598 
9 767 
6 080

5 976 
5 181
2 526
3 772

dwellings (b)

VQTR 
851 
920 

1 140 
1 299

1 386 
1 389 
1 277 
1 320

1 408 
1 448 
1 533 
1 443

1 409 
1 382 
1 553 
1 846

2 006 
2 119 
2 196 
2  228

2 578
3 121 
3 499 
3 940

3914 
3 537 
3 388 
3 443

3 874
4 257 
4 146 
4 069

4 249 
4 242
4 575
5 236

5 176
5 885
6 525 
6 367

6 245
5 947
6 269 
6 984

7 858 
9 015 
9 867 
7 827

7 501 
7219 
7 549 
8715

8 788 
7 950 
6 842 
6 726

£ millions

1034 
1 308 
1 175 
1 652

1 100 
970 
795 

1 045

(a) Prior to September 1975 the breakdown ofthe  household sector is not available
(b) Frwnend-March 1993 the definiUon of bank lending to individuals'for house purchase'changed, with an offsetting effect on lending'for consumption'. 

For details, see pages 316-317 of the August 1992 Quarterly Bulletin
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Unincorporated 
businesses 

and non-profit 
making 

institutions

856 
2 363 
2 003 
2 071

2 409 
2 159 
2 219 
1 978
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TABLE 9.1 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
CHANGES (continued) £  millions

Holdings o f M 4 by M4 lending to:

Other Fnvale
financial non-financial 

corporations corporations

Household
sector

o f which 
individuals

Other Private Household sector

Seasonally ad justed
LOQ 

1991 Q1

VQTN
308

2 542 
684

3 001

VSNQ 
8 088 
7 167 
5 6 0 9  
3 7 1 9

VQTS 
8 247 
6 995 
5 033 
4 224

1992 6 082 
4 256 
2815  
4 238

5 078 
4 265 
3 442 
3 403

1993 1 019 
941 

1 698 
2 0 3 9

1 859 
3 9 1 6  
3 371 
3 564

2114  
3 146 
2 802 
2 919

1994 2 324 
1 628 

156 
2 607

3 681 
1 061 
1 228 

213

3 685 
998

4 199 
3 723

1995 5 708
6 020
4 568
5 910

7 354 
5 948
8 820 
6418

4 406 
6 921 
8 423
5 453

1996 6 8 1 7
5 022 
8 4 0 0
6  402

1 711
2 550
1 634
2 279

6715
5 850
6  208 
6 357

5 307 
5 553
4 319
5 954

1997 12 438 
8415  
8 663 
8 188

1 205 
1 871
1 539
2 029

12 309 
8 651
6 847
7 550

10813
6  728
7 989 
7 327

1998 10 397 
7 498 
5518  
1 256

4 461 
7 030 
7 758 

10216

4 697 
6 966 
6 751 
8 142

1999 01 .3 077 5 877 4 532

financial inon-financial Individuals Unincorporated
>orations corporations Secured on 

dwellings (b)
businesses 

and non-profit 
making 

institutions

VQTO VQTM VQTR VQTQ VQTU
2 085 2 6 1 7 6  347 629 539
1 545 -1 641 6 348 758 644
1 542 92 6  540 629 -128
1 271 53 6 1 2 4 445 -225

142 -3 2 6 5 790 361 128
2 798 865 5311 14 290

519 -3 8 2 5 497 451 -478
61 - 177 3 673 • 80 141

3 390 -1 492 4 039 235 -474
1 n o -4 4 6 4 662 250 -4 5 9
2 436 -1 209 4 7 1 6 315 302
1 897 -2116 4 822 88 -260

249 -1 185 5 363 640 -146
1 653 -1 947 4 741 1 124 226
3 630 306 4 669 1 014 134
4 356 1 237 4 952 955 401

3 696 5 929 4 517 1 472 529
3 235 2 124 4 077 1 289 441
6 346 3 880 3 603 1 357 597
4 718 5 579 3 876 1 688 664

4 357 6 256 4 357 1739 328

3 435 4 499 4 642 1641 590
5 952 4 013 3 940 2 206 628
2 329 3 534 5 763 I 934 125

12 545 ■20 5 694 2 1 7 7 642
8 448 2 833 5 479 2 654 129

3 950 700 5 150 1 717 -1 7 0
8606 1 320 5 195 2 553 381

6  118 4 037 4811 2 677 274

4 325 1 904 5 477 2 892 319

7 789 2 723 6 234 3 050 558
-287 2 336 5 917 2 686 514

3 188 2 620 5713 2 873 602

)) From end-March 1993 the definition o f bank lending to  individuals ’for house purchase’ changed, with an otlsetting effect on lending Tor consumpuon'
For detaib . see pages 316-317 o f the August 1992 Quarterly Bulletin

0  The introduction o f new banking statisUcs returns a t cnd-Scplember 1997 bnnging the UK into line with European System o f Accounts 1995 standards has led to chan 
definiuons o f economic sectors (sec Explanatory Notes at the end o f this publication). In particular unlimited liability partnerships have been reclassified into private 
non*financial corporations and other financial corporations from the household sector (unincorporated businesses).

t'l
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VQSJ
VQSfl

4 2 7 4

2 4 0 S
1963 (P 2 5 3 1

0
2 5 2 *

196J Q'
A  ^

2 5 3 1

2 5 8 5

3 0 9

3 0 2

2 5 0 3
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2677 
2 892 
3050 
2 686

13 2873 602

[ 9 9 5  5todanlshasledtochaig«iB*'

;  b e e i  RclasafiftJ into 1"” “

TABLE 9.2 QUARTERLY SECTORAL ANALYSIS OF IV14 AND M4 LENDING:
AMOUNTS OUTSTANDING £ millions

HolJirna ofM 4 by
Olhcf I'n\-alc

financial non-financial 
corporations corporations

Seasonally adjusted
LOQ VQSJ VQSH

1963 Q2 258 4 274

Q3 268 2 408
Q4 287 2 531

1964 QI 278 2 528

Q2 307 2 531
Q3 309 2 585
Q4 302 2 503

1965 Q l 322 2 523
Q2 313 2 596
Q3 336 2 589
Q4 349 2 627

1966 QI 363 2 665
Q2 363 2 619
Q3 355 2 634
Q4 398 2 670

1967 Ql 411 2 684
Q2 460 2 744
Q3 504 2 939
Q4 512 2963

1968 Ql 537 3 078
Q2 527 3 206
Q3 530 3105
Q4 582 3 200

1969 Ql 629 3 120
Q2 641 2 906
Q3 702 2969
Q4 683 2 939

1970 Ql 698 2 905
Q2 776 3 018
Q3 861 3 054
Q4 862 3 065

1971 Ql 833 3410
Q2 803 3 629
Q3 865 3 700
Q4 1 088 4 022

1972 Ql 1 327 4 486
Q2 1 661 5 n o
Q3 1 680 5 581
Q4 1 857 6 045

1973 Ql 2097 6516
Q2 2313 6 795
Q3 2 462 7 606
Q4 2 584 7 934

1974 Ql 2652 7 768
Q2 2364 7 770
Q3 2 498 7 301
Q4 2925 7258

1975 Ql 2684 7 656
0 2 3414 7997
Q3 3 350 8 483
Q4 3 050 8 54*

1976 Ql 3 284 8 53:
Q2 3 237 915-
Q3 3 408 9 54(

Household 
sector (a)

i Q4 3 437

VRWH 
9610  

11 712 
11933

12 193 
12 498
12 779
13 089

13 280
13 605 
13971
14 433

14 891
15 114 
15 378 
15 476

15 891
16 373 
16 829 
17416

17 734
18 186 
18 569 
18 865

19 256 
19 491 
19715 
20147

20 550
21 218
21 970
22 720

23 406
24 037
24 975
25 861

27 196
28 191 
29178 
30 255

31 452
33 062
34 591 
36036

37 426
38 616
39 761 
41 484

43 003
43 573
44 947 
46 338

M4 lending to:
ol which 

individuals
Other Private Household sector: 

fmancial non-financial Individuals 
corporations corporations Secured on

VQSM

40977
41929

1 487 
1 578
1 728
2 026

2185 
2 203 
2 224 
2118

2 105
3 206 
3 294 
3 040

VQSG 
3 345 
3 502 
3615

3 786
3 876
4 062 
4 338

4 369 
4 674 
4 747 
4 806

4999 
5004 
5 071 
5 021

5 078 
5 003 
5 057 
5 180

5 198 
5 401 
5 375 
5 683

5904
5 928
6 240 
6318

6513  
6 889 
7009 
7091

7 132 
7 166 
7 409 
7 705

8 638 
9047
9 553

10 169

10 978 
11590 
12 737 
14316

15 257 
16177 
17 181 
17399

18 058 
15 818 
15401 
15 362

dwellings (b)

VQSL 
3 664 
3 807 
3 946

4 082 
4 235 
4 393 
4 527

4 644 
4 735 
4 820 
4 975

5 139 
5 324 
5 492 
5 619

5 772
5 967
6 208 
6 488

6 761
6 978
7 174 
7 365

7 580
7 756 
7940
8 149

8 369 
8 634
8 915
9 260

9 589 
9 984 

10 422 
10 921

11 452
12 079
12 751
13 423

14 186
14 767 
15313
15 766

16 167 
16 449
16 843
17 390

17 969 
18614
19 338
20 163

9515

47 817 
49068
50 640
51 567

15 469
16 187
16 984
17 836

21 061 
22 039
22 992
23 856

Other
Unincorporated 

businesses 
and non-profit 

making 
institutions

VQSK VQSP

I" ■

I - '*

-j

43 305
44 443
45 748
46 674

(a) Prior to September 1975 the breakdown ofthe household sector is not available.
(b) Frorn ^ -M a rc h  1993 the definition of bank lending to individuals 'for house purchase' changed, with an offsetting effect on lending 'for consumption

Fordctails.seepagcs316-317 ofthe August 1992i?iwner/yBu//efm «  h

3 321 2 336
3 104 2517

3 144 2 566
3125 2 599
3 140 2 716
3 238 2 809
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TABLE 9.2 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
AMOUNTS OUTSTANDING (continued)

H o ld in g s o f M 4  b:
O th e r P rivate

fin an c ia l non* financia l 
c o rp o ra tio n s  co rp o ra tio n s

H o u seh o ld

se c to r (a)

o f  w hich  
in d iv id u a ls

Seasonally adjusted 
LOQ 

1977 Q1 
Q2 
Q3 
04

VQSJ 
3 244 
3 683 
3 88S 
3 995

4 531 
4 424 
4 458 
4 805

4 767 
4 799 
4 769 
4 765

4 971
5 248 
5 382 
5 277

5 223
5 486
6 057
7 212

7 592
7 919
8 563 
8 988

9 776
10 420 
10714
11 098

11 899
12 966
13 937
14 937

15 589
16 535
17 665
18 756

19 503
20 632
21 419 
23 098

30 218 
32 420 
36 074 
39 195

41 330 
44 159 
47 611 
50 270

53 558 
59 105 
63 829 
68164

73 726 
78 390 
80180 
82 814

VQSH 
9 750 
9 865 

10280 
11 208

12119 
12215 
12 339 
12 547

12 627 
12 809 
12 574 
12 280

12 030
12 540
13 354
14 463

15 130
16 606
17 509
18 863

19 299 
18 959
18 892
19 264

20 405
21 446 
21 933 
23 465

23 888
24 722
25 675
26 877

28311
28 678
29 421
30 429

32 847 
35 436 
38 686 
41 636

41 998 
43 690 
46 207 
49 086

50 466 
50 854
52 704
53 951

56145 
58 437 
60 706 
63 961

66 299
66 863
67 271 
66 876

VRWH 
52 685 
54 588 
56 450 
58 887

61 301 
63 272 
65 552 
67 744

70 635 
73 422 
76 931 
80 269

83 425 
87 042 
90263 
94 387

97 359 
100 537 
103 510 
111 734

114 328 
118 334 
122 434 
126 495

131 531 
134 025 
137 501 
140 956

144 424 
148 931 
152 809 
157 681

161 482 
165 826 
171 117 
176 557

183 324
188 604
189 457 
194 557

199 205 
205 445 
209 906 
217 723

226 380 
234 691 
246 599 
255 122

264 218 
273 717 
284 450 
295 488

303 522 
m  447 
321 520 
328 848

M4 lending to:
O th e r P rivate

fin an c ia l n o n -fin an c ia l 
co rp o ra tio n s  co rp o ra tio n s

H o u se h o ld  sec to r
In d iv id u a ls 

S ecu red  oti

VQSM' VQSl
47 520 3 373
49 261 3 428
50 926 3 590
53 146 3 739

55 269 4 023
57 047 4 335
59 034 4 623
61 078 4 901

63 708 5 243
66 211 5 691
69 357 6 204
72 414 6 826

75 096 7 257
78 813 
81 797 
85 483

88 701 
90 777 
93 413 

101 210

103 595 
107 304 
110899 
114 591

118638 
121 186 
124 508 
127 831

131 280 
135 375 
139143 
143 295

146 763 
151024 
155 898 
160 755

166 842 
171 000 
170957 
175 960

180119 
185 373 
189 291 
195 538

202 403 
209 911 
220 049 
228 153

236 286 
244 622 
253 297 
263 143

271 140 
280 492 
288 251 
295 204

7 775
8 ISO 
8 389

8 884
9 274 
9618 
9972

10 290
10 679
11 286 
12 m

12 424
13 211
14 206 
14 691

15410
15 855
16 503
17 463

18 870
19 852
20 340
21 986

23 564 
25 307 
27 415 
30 865

33 296 
36316 
38 682 
40 202

42 047 
44 584 
47 496 
52 049

55 422 
58 589 
62 332 
66 502

71010 
74 336 
77 092 
80 006

dwellings (b)

VQSG
18014
18 525 
19126
19 567

19 828
20 327
20 791
21 522

22 575
23 647
24 313 
24 965

26 468
27 918 
29 254 
29 961

30 168
29 728
30 691 
35 036

37 598 
39133 
40 950 
40 879

40816 
41 377
41 773
42 982

44 601
46 083
47 902 
49 839

51 875
53 489
54 638 
54 570

56 726
57 581 
61 365 
65 209

65161 
68 006 
71 566 
75 422

81 419 
87 775 
92 890 
99 276

10512? 
112954 
122 137 
127 860

133 337 
138 508 
140 876 
144 307

47 536 
49 664 
51 870 
54 636

57 228 
60 363 
63 874 
67 833

71 771 
75 331 
79 303 
82 768

86669 
90 952 
95 120 
99 205

103 463 
107 715 
112306 
117 563

122 758 
128 661 
135 326 
141 175

145 402 
151 328 
157 532 
164517

172 377 
181 398 
191 260 
197 567

205 215 
213 369 
220 767 
229 625

238 442 
246 421 
253 269 
260102

L millions

(al Prior to September 1975 the breakdown of the household sector IS not aTOilable.
(b) Fromend-March 1993 the definition ofbank lending to individuals for house purchase changed.

For details, see pages 316-317 of the August 1992 Quarterly Bulletin

_____ Uruncorporated
Other businesses 

and non-profit 
making

in s titu tio n s

VQSL VQSK
24 710 3 220
25 631 3 277
26 773 3402
28 075 3 612

29 463 3 815
30 854 4 022
32135 4 189
33 460 4 444

34 870 4 760
36 323 5 103
37 861 5 385
39 308 5 623

40 722 5 833
42108 6110
43 666 6411
45 520 6 724

7219
7 694
8 221 

10198

10719 
11 169 
11 807 
12518

13 194
13 854
14 022 
14 710

15 323 
16088
16 634
17 333

18 088
18 674
19 436
20 284

21064 
21 944
23 344
24 326

25 311
26 499
27 609 
29 204

30 757 
32184 
33 860 
35 014

36 645
38 108
39 343
40 207

41 167 
41995
42 648
43 849

VQSP 
3 052 
3 201 
3 387 
3 540

3 586
3 856 
4064
4 288

4 620
4 895
5 272 
5 779

6 238 
6 677 
7119 
7516

7 893
8 422 
8 865 
9662

10 401 
10 979 
11654 
12137

12 717
13 413
13 993
14 505

14 863
15 132
15 756
16 129

17 003
17 665
18 672
19 404

19 862 
21023
20 130 
20 672

23 678
23 940
24 909 
26 238

27 287 
29 375 
31 535 
33 676

36134 
36 686 
39 365 
41 595

43 802
44 943 
46189 
46 690

with an offsetting effect on lending 'for consumption'.
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I03J3
OlC
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\«qSB  
67 368 

7001̂  
1 0 ^  
T:S63

lOiw
1173
16766
|[)672

72 613
73 556 
70425 
®399

1162!
IlTJO
D03
15

70520
71414

7320
77183

B 5«
90279

90^
93261

79 750 

*0311 
11416 

80505

> ‘ I! 101332 
105 255 

HOOD 
115912

82 045 

11676 

82446 

85 536
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122337

127306

136315

lOIOt

87248 

90160 

91567 

95 418

156185

1S3M
150 on
157032

96687

97794
1126M

113589

170756
175127
III576
114823

113795
115124

116888

117664
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£

Id2S«or

her

nakau

7219
7694
8221

10198

10719
11169
1)807
I2SI8

10401
10979
11654
12137

13194 
13854 
14 022 
14710

12717
13413
13993
14505

15323 
16088 
16634 
17 333

14863 
15132 
15 756 
16129

18 088 
18674 
19 436 
20284

17 003 
17665 
11672 
194W

21064
21944
23 344
24 326

19162 
21023 
20130 
20 672

25 311 
26499 
27609 
29204

23 678 
23 940 
24509 
26 238

12377 
{1398 
71260 
97 567

30 757 
3218̂  
33860 
35014

27287 
29375 
31535 
33 676

05215 
13369 
20767 
29 625

36645
381C«
39 343
40 207

36134
56686
39365
41595

41167
43 802
44 943

1

table 9.2 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
AMOUNTS OUTSTANDING (continued) £ millions

Hol< ofM4 
Other Private Household of which

M4 lendirm to 
Other Private Household sector:

Setion*!!)' idjustcd
LOQ

1991 Q1 
Q2 

Q3 
Q4

rmancial
)oralions

non-financial
corporations

sector (a) individuals financial
corporations

non-fmancial
corporations

Individuals 
Secured on 

dwellings (b)

Unincorporated 
businesses 

and non-profit 
making 

institutions

VQSJ VQSH VRWH VQSM VQSI VQSG VQSL VQSK VQSP
81682 67 368 337380 303 940 82141 146 584 266 463 43 906 47 081
80 323 70 017 344 183 310 587 83 745 144 488 272 877 44 342 47 579
80182 70 706 349638 315511 85 321 143 750 279 435 44 689 47 312
80070 72 863 352 600 319 059 85 180 142 779 285 435 44 568 46 835

80 874 72 613 356 786 323 271 84 978 142 831 291 118 44 723 44 403
81 723 73 556 360613 327 140 87 064 143 389 296 362 44 412 44 506
86 266 70425 364 736 330 057 89 220 142 422 302 941 44 662 40 623
80672 69 399 369 031 333 451 89 365 141 620 306 208 44 078 40 608

81621 70 520 370 828 335 532 92 502 139 233 311 349 42 634 39185
81 770 71 414 374 616 338 548 93 537 137 904 315 631 42 536 39 473
83 633 73 263 377 822 341 212 95 895 135 942 319815 42 505 39 430
85 697 77 183 381 800 344 085 98 146 134 547 324 387 42 271 39 552

88 548 79 750 385 260 346 768 98 1)3 131 829 329 327 42 638 39158
90279 80311 386005 347 352 100815 128 116 333 758 43 520 39 017
90949 81416 390 139 350 597 105 450 127 684 338 073 44 345 39 092
93 261 80 505 393 815 353 801 109 047 128 152 342 640 45 642 39 495

101 332 82 045 398 598 358 065 112 408 133 342 346 920 47 183 39 889
105 255 81 676 406 658 364 957 115 487 135 048 350 908 48 316 40 172
n o  003 82 446 416135 373 710 122157 138 398 354 354 49 349 40906
115 982 85 536 422 523 379 117 128 626 142 650 357 830 50 780 41 387

122 337 87 248 429 075 384 133 133 712 148 674 361 953 52 277 41 446
127306 90160 435 032 389 762 137 613 153 003 366 544 53 489 41919
136 315 91 567 441 052 393 607 143 969 155 931 370687 55 239 42 673
143 108 95 418 445 474 399 372 146 169 160 809 376 452 56 799 40 528

156185 96 687 457 373 409 708 157 346 160 459 382 052 58 863 41 342
163 354 97 794 465 815 416 546 163 181 162 910 386 980 61 254 41 536
150 008 112 644 445 211 413 953 167 219 178 451 390 780 62 677 25 840
157 032 113 589 452 279 420 775 173 324 178 800 395 736 64 979 26 160

170 756 113 795 456 732 425 445 182 333 18! 704 400 460 67 105 26 323
175 827 115 124 463 841 432 431 179 435 186119 405 765 69 865 26 563
181 576 II6888 471 284 439 203 185 355 188 988 411 853 72 396 27017
184 823 117664 480 708 447 101 190 229 188 528 418 522 73 172 27 001

181553 123 404 485 187 193 218 190 975 424 066 75 691 27611

I f
4 •

-> i

(a) Priw to September 1975 the breakdown of the household sector is not available
(b) From end*March 1993 the definition of bank lending to individuals 'for house purchase’ changed, with an offsetting effect on lending 'for consumption*.

Ford^U, seepages 316-317 of the August 1992 Quarterly Bulletin.
(c) The introduction of new banking statistics returns at end-September 1997 bringing the UK into line with European System of Accounts 1995 standards has led to changes in the 

definitions of economic sectors (see Explanatory Notes at the end of this publication). In particular unlimited liability partnerships have been reclassified into private 
non*Cnancial corporations and other financial corporations from the household sector (unincorporated businesses).
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TABLE 9.3 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
GROWTH RATES

Holdings ofM4 b’
Other Pnvaic

financial non-financial 
corporations corporations

Household 
sector (a)

3 month growth rates 
LOQ

1963 Q3 
Q4

- seasonally adjusted

4.0

9.3 ■2.7
3.0 -7.1 1.2
9.0 2.1 1.2

- -1.3 2.2

2.2 -1.2 2.0
11.2 3.8 3.3
11.1 1.0 3.6
0.2 0.3 34

-1.7 10.7 3.0
-3.4 6.2 2.7
8.2 1.8 3.9

18.7 10.6 3.5

12.8 7.0 4.6
25.3 13.9 3.6

14 9.3 3.5
7.9 9.3 3.7

16.5 8.7 39
7.5 5.3 5.1
64 11.9 4.6
0.5 5.8 4 I

2.4 -2.0 38
-11.0 0.1 3.1

5.2 -5.9 2.9
16.6 -0.4 4.3

-8.4 5.5 3.6
7.8 -0.5 34

-2.0 6.1 3.1
-8.7 1.0 3.1

7.7 2.9 3.2
-1,4 7.2 26
5.3 4.2 3.2
1.1 -0.2 1.8

Percent^es

M4 lending to:
of which 

individuals
Other Private 

financial non-financial 
corporations corporations

Household sector
Individuals 
Secured on

dwellings (b)

VSRL VQST VQSR VQSW
1.5 47 3.8
5.3 3.2 36

-3.3 4.8 3.4
8.2 24 3.7
9-7 49 3.7
5.3 68 3.0

148 0.7 2.6
-0.5 7.0 2.0
-4.7 1.6 1.8
-0.9 1.3 3.2

-6.1 3.6 3.3
-4.2 0.1 3.6
0.0 1.4 3.1

-2.1 -08 2.3

0.8 1.2 2.7
-40 -0.4 3.6
9.7 3.2 4.0
2.2 2.4 4,3

-0.5 0.6 4.1
10.5 3.9 3.3
-8 4 -0.4 2.9
-2.1 5.7 2.7

-5.7 4.0 2.7
-4.1 0.7 2.4

5.0 2.4
-3.3 0.9 2.5

9.3 3.0 2.8
-3.1 5.1 3.2
1.2 1.8 34
1.6 0.8 3.8

2.3

(,) P„„r .0 September , 975 .h . breakdo™ orO.. changed w d ,»  ofrse,ung cffcc. on

Other
Unincorporated 

businesses 
and non-profit 

malung 
institutions

VQSV VQSZ

- 6.0 7.4

1.2 1.7
•0.7 1.0
0.4 44
3.0 34

(b) From end-March 1993 the definition of bank lending to
For details, sec pages 316-317 of the August 1992 Quarterly Bulletin
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table 9.3 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
GROWTH RATES (continued)

44

Ho IJings oi by 
Oiha Pnvalc Household oi which

-60

Percentages

M4 lending to
Other Private Household sector:

financial non* financial 
)orations corporBtions

• seasonally adjusted

sector (a) individuals financial non-financial 
corporations corporations

Individuals 
Secured on 

dwellings (b)

Unincorporated 
businesses 

and non-profit 
making 

institutions

VQSU VQSS VSMI VSRL VQST VQSR VQSW VQSV VQSZ
-5,3 2.4 2.1 1.8 -0,6 I.O 3.6 -0.6 8 5
13.9 1.0 3.6 3.7 2.0 2,8 3.7 1.7 47
5,9 42 3.4 3.4 4.3 34 44 3,8 5.7
3.2 85 43 44 3.7 2.4 4.9 6.0 44

13.6 7.7 4.1 4.0 6,8 14 4.9 5.5 1.2
-2.2 0.7 3.3 3,4 7.5 2.7 4.7 5.3 74
0.9 0.8 3.6 35 6.3 2.1 4,1 4 1 5.4
7.8 1.7 33 3.5 5.9 3.7 4.1 59 5.5

-0.7 -0.9 4.2 4,3 8.0 5.1 4.2 7.0 7.7
0,6 2.5 3.9 3.9 9,3 48 42 7.1 5.9

-0.6 -3,6 4.7 4.8 9.5 3.0 42 5.4 7.7
-0.1 -0.8 4.3 44 9.9 2.9 3.8 44 9.6

4.4 •1.8 3,9 3.7 6,5 6.1 3.6 3.7 7,9
5.6 4.1 4.3 5.0 7.2 5.6 34 47 7.0
2.6 7.5 3.7 3 8 5.0 5.0 3.7 4.9 6,6

-1.7 7.6 4.6 4.5 3.0 2.5 42 48 5,5

-0,8 5.1 3.2 3.8 6.0 0.8 44 7.3 5.0
5.3 9.2 3.3 2.4 4 8 -1.5 4.5 6,5 6.6

10.6 6.2 3.0 2.9 3,8 3.4 44 6.8 5.2
14.6 1.5 2.1 1.9 6.8 8,5 4.3 6.2 6.9

54 2.5 2.4 24 34 7,4 47 5.1 7.6
4.0 -1.5 3.5 3.6 40 4.0 5.5 42 55
83 0.7 3.5 3,4 5.8 4,7 5.8 5.6 6.1
5 1 1.4 3.4 34 6.5 -0.2 6.2 5.9 4.2

88 3,0 4.0 3.5 3.6 •1.5 5,8 4.9 4.5
6,8 5.5 1.9 2.2 6.5 1.5 4.9 49 5.5
3.0 0.8 2.6 2.7 7.6 1.3 4.5 47 43
3.9 8.1 2.5 2.6 2.9 2,5 4.3 4.4 4.4

5.6 2.8 2.4 2.7 5.0 39 4.7 4.1 2.5
11.2 2.3 3.1 3.1 29 34 49 4.9 2.0
8.0 44 2.6 28 4 1 4.0 46 3.3 4.0
9.0 2.1 3.1 2.9 5.7 4.1 4.3 4.1 2.4

4.8 5.4 2.4 24 7.9 4.2 4.3 43 4,9
6.5 0.5 2.7 29 5.1 3.4 4.1 3.2 3.3
7,2 3.1 3.2 3.2 2.3 2,2 4.2 4.0 5.1
6.5 2.5 32 3.1 5.0 0,6 47 43 44

4.2 67 3.8 37 7.0 43 44 38 1.8
6.0 75 28 2,5 7.2 1 4 48 4 1 5.1
6.2 7.3 1 8 1.3 9.4 1.6 5 1 4,6 0.6

10.9 4,4 2,6 2.7 10.6 64 47 37 2.1

18.6 1.7 2.0 2.0 7.8 0.1 44 4.2 4.9
7.7 4.3 3,2 2,9 9.0 44 4.1 5.2 1,4

II.O 6.0 2.2 2.1 6.6 5.2 4,1 44 45
8.5 5.9 3.7 33 4.0 54 4 4 6.0 6.1

44 2.9 4.0 3.5 4 1 8.2 48 5.5 3.3
6.6 0.7 37 3.7 6 1 7.6 5.2 4.9 8.7
7.3 3.8 5.1 4,8 66 62 5,4 5.4 68
5.6 1.6 34 3.7 6,5 7.1 4 1 36 6.6

6 3 4.5 3.6 3.6 63 64 3.8 49 72
8.0 42 33 32 5 1 7.2 3.5 46 6.0
7.6 3.9 3.6 3,9 6.5 86 3.5 35 6.0
6.4 5.0 3.9 3.9 64 5.0 3.9 2.9 5.0

8.1 3,6 28 3 1 68 47 38 27 5.2
64 08 3.3 3.4 4 8 39 3.3 24 2.0
2.1 04 2,7 2.8 3.7 1 8 28 1.9 3.5
3.0 -1.7 2.5 2.6 3.3 2.7 2.7 2.5 2.3

breakdown of the household sector is not available 
) fom end*March 1993 the definition of bank lending to individuals 'for house purchase' changed, with an offscuing effect on lending 'for consumption’. 

For details, see pages 316-317 of the August 1992 Quarterly Bulletin
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QUARTERLY SECTORAL AI 
GROWTH RATES (continued) Percentages

Holdings of M4
Other Private

financial non-financial 
corporations corporations

Household 
sector (a)

of which 
individuals

M4 lending to: 
Other Private 

financial non-financial 
corporati ons corporat ions

Household sector.
Individuals 

Secured on
dwellings (b)

Unincorporated 
businesses 

and non-profit 
malcir^ 

institutions

,fi»*

3 month growth rales - seasonally adjusted
VQSU 

- 1.1

I
' i

s s VSMI VSRL

0.5 2.5 2.8
3.8 2.1 2.3
l.O 1.6 1.6
4.2 1.1 1.3

-0.5 1.7 1.6
1.3 12 1.3
1.2 0.8 U

-1.3 1.2 1.0

1.5 0.5 0.6

13 1.1 0.9
2.4 0.9 0,8
2.8 0.9 0.9

4.8 1.0 0.8

1.3 0.3 0.2
1.5 1.1 1.0
0.3 1.0 0.9

1.9 1.9 1.2
-0.5 1.5 1.9
1.1 2.2 2.3
4.0 1,5 1.5

2.0 1.6 14
2.9 1.4 1,4
1.8 1-4 1.1
2.5 1.4 1.5

VQSR VQSW VQSV
1.8 2.4 1 4

- l.l 2.4 1,7
0.1 2.4 14

- 2.2 1.0

-0.2 2.0 0.8
0.6 18 -

-0.3 1,9 1.0
-0.1 1.2 -0.2

■U 1.3 0.5
-0.3 1.5 0.6
-0.9 1.5 0.7
-1.6 1.5 0,2

-0.9 1.7 1.5
-1.5 1.4 2.6

19.0 
153 
53

(c)

1999 Q1 5.0 ft 4 1-7 1.4 1.4 3.9 2.2

non-financial corporations and other financial corporaUons from the household sector (unincorporated businesses).

(c)
to changes in the 
pnvate
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table 9.3 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
GROWTH RATES (continued) Percentages

UntHint»s of M4 bv

12 nonlh growtli

Other Pnvalc 
financial non^financial 

corporations corporali ons

1 rates • seasonally adjusted

Household 
sector(a)

LOQ VQTF VQTC VSML

1964 Q2 19.0 68 9.4

Q3 15.3 8 8 9,1
Q4 5.2 0.1 9.7

1965 Ql 15.8 0.4 8.9
Q2 2,3 3.0 8.9

Q3 88 0.5 9,4
Q4 14,9 54 10,3

1966 Ql 12.1 6.0 12.1
Q2 153 1-2 11.1
Q3 4.5 2-1 10.0
Q4 12,8 2.0 7.2

1967 Ql 11.7 1.2 6.6
Q2 24,5 5.3 8.2
Q3 39.8 12.1 9,3
Q4 23.5 10.1 12.2

1968 Ql 25.3 13.6 11.2
Q2 9.9 15.8 10.7
Q3 0.8 4.7 lO.O
Q4 8.5 9.0 83

1969 Ql 13.5 2.0 8.6
02 19.6 -9.2 7.2
Q3 30.6 -4,3 6.2
Q4 22,8 •89 6.9

1970 Ql 14.8 -7.5 6.8
Q2 23.9 3.4 8.9
Q3 26.2 2.3 11.5
Q4 265 3.9 12,8

1971 Ql 21.6 16.3 13.9
Q2 5.7 19.1 13.3
Q3 3.0 20.1 13.7
Q4 22.0 32.5 13.8

1972 Ql 40.0 28.1 15.6
Q2 81.6 374 16,7
Q3 70.1 47.4 16.2
Q4 54.6 456 16.3

1973 Ql 59.7 47.8 15.5
Q2 37.0 36.7 17.1
Q3 43.8 400 18.4
Q4 33.9 35.6 18.9

1974 Ql 17,8 22.2 18.9
Q2 -25 16.2 16.7
Q3 •3.6 -2.3 148
Q4 11.8 -8.1 14.9

1975 Ql -1.0 14.7
Q2 21.1 -1.7 15.1
Q3 12 8 10.8 15.3
Q4 -11.7 12.4 139

1976 Ql 3.9 9.6 134
02 -5.0 18.2 12.5
Q3 2.1 16,1 12,5
Q4 13.1 148 11.2

1977 Ql -0.7 14,2 10.1
02 14.7 7.6 11,2
03 15.3 7,6 11.4

__  Q4 17.8 16.9 14.1

of which 
individuals

M4 lending to:
Other Pnvalc 

financial non^fmancial 
corporations corporations

Household sector.
Individuals

Secured on 
dwellings (b)

her
Unincorporated 

businesses 
and non-profit 

making 
institutions

VSRM VQTE VQTB VQTH
11 8 16.0 15.4
20.7 16.1 15.2
20.7 20.2 14.6

43.4 15.5 13.7
31,8 20.7 11.7
14 5 16.9 9,7
7.8 10.9 9.9

-11.8 14.1 10.6
-15.1 6.8 12,4
-10.9 6.7 13.9
-11.9 4.5 12.9

-5,4 2.0 12.3
-5,2 1.4 12.3
4 I 3.2 133
8.6 6.6 15.4

7.1 5,9 17.0
23.2 10,5 16.6

2.9 6.6 15.3
-1.5 9.9 13.5

-6.5 13.6 12.0
■18.9 10.1 11.1
-11,5 16.1 10.6
-12.5 10.9 10.4

1.4 10.0 10.5
2.5 148 11.4
37 113 12.4
89 11.1 13.8

0.4 8.5 146
10.5 3.7 15.7
39,5 5.5 17.0
64.9 8.9 18.3

88.1 18.2 20,0
122.7 29.0 21.9
90.0 31.6 23.2
77.6 34.5 23.6

73.1 31.5 24.1
45.7 26.6 22.3
46.4 30.8 20.0
53.0 38.2 17.1

47.2 37.7 13,7
45.5 38.1 11.0
34 1 34 2 9,5

89 20.9 9.9

0.4 17.8 10.9
-2.9 10.6 13.1
-2.1 1 6 14.8
•2.4 O.l 16.1

1.7 -3.1 17.4
-1.3 1.9 18.3
-1.2 9.7 18.8
132 15.7 18.2

8.7 16.4 17,3
12.3 14.5 16.3
15.0 12.9 16.4
9.7 10.0 17.6

VQTG VQTK

t

j

f!

S  ^  Scpi^bcr 1975 the breakdown of the household sector is not available.
rom end'March 1993 the defimtion of bank lending to individuals 'for house purchase' changed, with an offsetting effect on lending 'for consumption*, 

tor details, sec pages 316-317 of the August 1992 Quarterly BuIUtin.
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TABLE 9.3 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING
GROWTH RATES (continued) Percentages

Holdings of M4 b]
Other Private

fntancial non-financial 
corporati ons corporations

Household 
sector (a)

of which 
individuals

12 month growth rates - seasonally adjusted

1991 Q1 
Q2 
Q3

20.7 11.2 9.9
8 8 11.5 11.2
3.2 12.0 11,7
3.1 13.4 13.3

3.6 15.2 14.6
11.0 13.4 13.0
11.1 12.4 12.3
18.5 11.5 11.5

18.3 9.8 10.7
14.7 11.1 11.7
18 8 11.1 11.7
12.2 11.7 12.0

15.0 11-7 11.7
13.0 11.2 11.5
11.5 11.9 11-9
11.9 11.9 12.1

13.3 13.4 13.6
21,3 13.6 13,1
26.3 12.1 11.0
28,6 11.5 106

22.5 9.6 87
18 8 9.9 9.2
17.3 10.3 10,1
19.0 11,5 10.7

20.5 13.7 12.4
16,3 142 13.2
13.8 17.5 16.2
9.2 17.2 16.7

10.9 16.8 16.8
148 16.3 16.2
15.0 147 15.2
18.8 15.2 15.4

17.8 14.3 14,8
13.9 14.3 15.1
10.0 13.2 13.9
3.0 11.7 12.5

-0,2 11,3 12.2
2.8 10.1 11.0

Q4

M4 lending to:
Other Private 

financial non*financial 
corporations corporations

Household sector:
Individuals 

Secured on
dwellings (b)

Unincorporated 
Other”  businesses 

and non-profit 
making 

institutions

For details, sec pages 316-317 of the August 1992 Quarterly Bulletin

no
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1997 Ql 
02
Q3 (c) 
(>1

1999 q; 6.6 92
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TABLE 9.4 QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING
_  ______ _____ __  .  W  W ASECURITISATIONS AND LOAN TRANSFERS: CHANGES^ ^ C millions

M 4 lending to: 
Other 

financial 
corporations

Private Individuals: 
non*fmancial Secured on 
corporations dwellings

Consumer of which: 
credit

pliv** t

credit card other

Seasonally adjusted 
LOQ 

1987 Q1
Q2
Q 3
Q4

VUGI
2 399
3 001 
2415 
1 533

VUGL
5 772
6 009
6 306
7 098

VUGM 
.1034 
1 308 
1 175 
1 652

VWIO 
856 

I 113 
1057 
1 408

VQSl
30*65

VQSG
65 209

1 640
2 566
2 934
3 072

6170
6213
5 433
6 624

8 030
9 010 
9 884 
7 809

33 296 
36316 
3*612 
40202

65161
68006
71566
75422

3 299
2 805 
3813
3 962

6401 
7 598 
9 767 
6 080

4 492 
3 380 
2 775 
2 510

3 390
1 no
2 686 
1 996

6 030
2 124
3 880 
5 579

5 277
3 165
4 902 
2397

6 256 
4 620 
4013 
3914

1997 Q1 
Q2
Q 3(b)
Q4

12 545 
8 448 
3 950 
8606

1999 Q1 3 188 2 620

7 643 1 724 102 1 622
7 261 1 675 219 1 456
7 601 1 339 131 1 208

8 759 1 153 13 1 140

8 850 1 100 559 541

8006 970 207 763
6 902 795 379 416
6 751 1 045 552 493

6442 629 6 624
6413 758 358 400
6 629 629 257 372
6170 445 144 301

5 685 361 169 192
5 273 14 89 -75
5 383 451 -48 499
4 007 112 -87 198

4 234 235 188 46
4 845 317 94 223
4 886 493 145 349
5 332 563 233 330

5 386 687 195 492
5 043 1 196 379 816
5 264 1 089 402 686
4 983 1 245 401 844

4 571 1 580 514 1 067
4124 1 289 489 800
3904 1 557 264 1 293
3 873 1 873 520 1352

4419 1 739 613 1 126
4904 1 871 733 1 137

5 033 2427 765 1 662
5 881 2 184 805 1379

5 759 2 177 770 1 407
5 589 2 654 755 1 899

5 285 1 980 856 1 124
5 320 2 779 1 050 1 728

5 053 2 961 1 045 1 916
5 584 2 855 1 240 1 615
6 309 3 260 1 247 2013

5 991 2 754 1 270 1 484

6 743 2 985 1 136 1 849

42 W2
u s a
47496 
51W9

81419
87 775 
9289C 
99 271

55422
58589
62332
66502

10512
11295
12213
12786

71010
74336
77092
80006

82141
83745
85321
85180

84 978 
87064 
89 220 
89365

92502
93537
95895
98146

98113 
100815 
105 450 
109 M7

112408
115487
122157
128626

133712 
137613 
143 969 
146169

\\

157346 
163181 
167219 
173 324

(a) n iis Uble excludes securitisations and loan Uansfets from the quarterly sectoral data (Tables ^
For analysis oflenders’ actions, the daU in Tables 9,1 - 9.3 are more appropnate. Unincorporated businesses have not been aiiec y
sub-sector are as for Table 9.1 - 9 3. .i. nf Accounts 1995 standards has led to changes m the

(b) The introduction of new banking statistics returns at end-Seplcmber 1997, bnngmg the UK into line wiA c ^  ̂ ^ „ h i p s  hsve been reclassified into pnvate non-financial 
definitions of economic sectors (see Explanatory Notes at the end of this publication). In particular unlimited liability partnerships
corporations and other financial corporations from the household sector (unincorporated businesses).
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1*2 333 
179435 
185355 
190 229
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table 9.5 QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING 

SECURITISATIONS AND LOAN TRANSFERS: AMOUNTS OUTSTANDING^“̂

M4 lending to: 
Other 

financial 
corporations

Private Individuals: 
non*fmancial 
corporations

Secured on 
dwellings

Consumer of which: 
credit credit card

Seasonally adjusted
LOQ

1986

4

9

ffed
I995sa»^ ..̂ tse

VQSI 
30 865

VQSG 
65 209

VQSL 
141 175

VQSK 
24 326

VUHA 
5 038

33 296 
36 316 
38 682 
40 202

65161 
68 006 
71 566 
75 422

145 402 
151 328 
157 532 
164 517

25311 
26499 
27 609 
29 204

5 226 
5 427 
5 553 
5 806

42 047 
44 584 
47496 
52049

81419 
87 775 
92 890 
99 276

172 377 
181 398 
191 260 
197 567

30 757
32 184
33 860 
35 014

6 025 
6 200 
6 369 
6 433

55 422 
58 589 
62 332 
66 502

105 127 
112 954 
122 137 
127 860

205 215 
213 369 
220 767 
229 625

36 645
38 108
39 343
40 207

6 541 
6 768 
6 906 
6926

71 010 
74336 
77 092 
80006

133 337 
138 508 
140 876 
144 307

238 442 
246421 
253 269 
260102

41 167
41 995
42 648
43 849

7 491
7 705
8 091 
8 650

82 141
83 745 
85 321 
85 180

146 584 
144 488 
143 750 
142 779

266463 
272 877 
279 435 
285 435

43 906
44 342 
44 689 
44 568

8 657 
9018
9 279 
9 427

84 978 
87064 
89 220 
89 365

142 831
143 389 
142422 
141 620

291 118 
296362 
302 941 
306208

44 723 
44412 
44 662 
44 078

9 576 
9 670 
9 801 
9 719

92 502
93 537 
95 895 
98 146

139 233 
137904 
135 942 
134 547

311 349 
315 631 
319815 
324 387

42 634 
42 536 
42 505 
42 271

9 941
9 880 
9 968

10 271

1994Q1 98 113 131 829 329 327 42 638
Q2 100815 128 116 333 758 43 520

Q3 105 450 127 684 338 073 44 345
Q4 109 047 128152 342 640 45 642

1995 Q1 112408 133 342 346 920 47 183

Q2 115 487 135 048 350 908 48 316
Q3 122 157 138 398 354 354 49 349
Q4 128 626 142 650 357 830 50 780

1996Q1 133 712 148 674 361 953 52 277
Q2 137613 153 003 366 544 53 489
Q3 143 969 155 931 370 687 55 239
Q4 146169 160 809 376 452 56 799

1997 Q1 157 346 160459 382 052 58 863
Q2 163 181 162 910 386 980 61 254
Q3(b) 167219 178 451 390 780 62 677
Q4 173 324 178 800 395 736 64 979

1998 Q1 182 333 181 704 400460 67 105
Q2 179 435 186 119 405 765 69 865
Q3 185 355 188 988 411 853 72 396
Q4 190 229 188 528 418 522 73 172

1999 Q1 193 218 190975 424 066 75 691

10 430
10 767
11 126 
11 456

12170 
12 655
12 797
13 287

13 865
14 305
15 025 
15 520

16 234 
16 935 
17456 
18 290

19 380
20 612
21 559
22 506

23 536

£ millions

other

VUHF 
19 288

20085
21072
22 056
23 398

24 732
25 984 
27491 
28 581

30 104
31 340
32 437
33 281

33 676
34 291
34 557
35 200

35 248 
35 325 
35411 
35 141

35147 
34 742 
34 860 
34 359

32 693 
32 656 
32 537 
31 999

32 209
32 754
33 219
34 185

35 013
35 662
36 552 
37494

38411
39 184
40 213
41 280

Rt
42 628 
44319
45 221
46 689

47 726
49 253
50 836 
50 666

' i i

52 155

(a) This table ewludes securitisations and loan Uansfen from the quarterly sectoral data (Tables 9.1 - 9.3). producing more appropriate data for analysing the indebtedness of borrowers 
For analysis of lenders’ actions, the daU in Tables 9.1 - 9.3 are more appropriate Unincorporated businesses have not been affected by securitisations and loan transfen. data for this 
sub-sector are as for Table 9.1 - 9,3,

(b) The introduction of new banking statistics returns at end-September 1997, bringing the UK into line with the European System of Accounts 1995 standards has led to changes in the 
definitions of economic sectors (see Explanatory Notes at the end of this publication) In particular, unlimited liability partnerships have been reclassified into pnvalc non-financial 
corporations and other financial corporations from the household sector (unincorporated businesses).
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TABLE 9.6 QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING
SECURITISATIONS AND LOAN TRANSFERS; GROWTH RATES^“̂ Percentages

VUGN 
7,8

VUGP
0.1

1994Q1
Q2
Q3 3.8 0.2
Q4 4.2 1.2

1995 Q1 3.2 4.7
Q2 2.7 1.6

Q3 41 2.9
Q4 3.9 4.0

1996 Q1 41 4 4
Q2 2.4 3.1

Q3 3.6 2.6
Q4 1.7 2,5

1997 Q1 8.6 •

Q2 5.4 1.9
Q3 (b) 2.4 0.7
Q4 5,1 0,7

1998 Q1 3.5 2.3
Q2 2.4 1.2

Q3 43 1,5
Q4 -0.2 1.2

1999Q1 1.7 1.4

dwellings

M4 lending to:________
Crthcr Pnvalc Individuals:

financial non-financial Secured on
corporations corporations

3 month growth rates - seasonally adjusted 
LOQ 

1987 Q1
9.0 
6.6
4.0

VUGT
4.1

1,6

Consumer of which: 
CTcdil credit card

VWIK
3.5

0.8

41

other

VWIP
4.4

3.6

■to:

0

I

This table excludes sccunt.sat.ons and loan transfers from the quarterly sectoral daU (Tables 9.1-9.3). producing d-ta for this
For analysis oflendcrs' actions, the data in Tables 9,1 - 9.3 are more appropnate Unincorporated businesses have not been affected by sccuntisau

(b) returns at end-September 1997. hanging the ^  mto line
definitions of economic sectors (see Explanatory Notes at the end of this publicaUon). In particular, unlimited liability partnerships have been reel P
corporations and other financial corporations from the household sector (unincorporated businesses).
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table 9.6 QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING
•SFCIIRITISATIONS a n d  LOAN TRANSFERS: GROWTH RATES'” Icon

Percentages

M4 lending to: 
Other 

financial 
corporations

Private Individuals: 
non-fmancial 
corporations

Secured on Consumer of which.

36

iî

lift

12 month ero'Vth rates - seasonally adjusted
VUGO 

39.9 
422 
38.6
30.3

1993 Q1 7.9 -0.8
Q2 5.7 -1 8
Q3 8.1 -2.4
Q* 10.3 -3.8

I994Q] 6.5 -3.6
Q2 7.1 -4.7
Q3 8.0 -3.6
Q4 10.3 -0.9

1995 Ql 13.6 4,7
Q2 14.6 7,9
Q3 15.0 10.7
Q4 146 13.8

1996 Ql 15.6 13.5
02 15.2 15.2
Q3 14.6 14,9
Q4 12.2 13.2

1997 Ql 17.0 85
02 20.5 7 2
03 (b) 19.1 5.2
Q4 232 3.4

1998 Ql 17.5 5.7
02 14.1 5.0
03 16.3 5.8
04 10.4 63

1999 Ql 84 5.4

dwellings credit credit card other

VUGU VUGW VWIN VWIS
20,2 17.7 198 17.2
19.4 18.9 17,9 19.2
18.3 18.7 13.5 20,1
18.0 21.4 14.6 23.1

18.9 22.9 14.6 25.0
20.1 22,5 13.5 248
21.6 23.7 13.9 26.1
2M 20.9 10.1 23,6

20.0 20,2 8.0 23.2
18.0 19,9 86 22.6
15.9 17.7 8.0 20.0
15.8 16.9 7.2 19.1

15.8 14.5 14.1 145
15.6 12.0 134 117
147 10.3 16.7 8.9
133 9.8 24.5 6,7

11.8 8.4 15,3 6.8
10.8 7.7 168 5.7
10.4 7.2 14.5 5.5
9.9 5.7 8 8 49

94 5.0 10.7 3.6
8.7 3.3 73 2.3
8 I 2,9 3.8 2.6
7.1 2.1 1.3 2.4

65 1,8 1.5 1.9
6.2 2.6 1,5 2.8
5.9 2.7 3.5 2.5
6.3 3.8 6.9 2.9

6.6 4,9 6.8 4.4
6.6 7.1 9.7 6.3
6.6 8.5 12.1 7.4
64 lO.l 13.5 9.0

6.1 12.1 164 10.7
57 12.0 16,8 104
52 12.8 15.0 12 1
48 13.9 15,5 13.3

47 13.8 15.6 13.2
4,9 14.8 17.0 14.0
5.2 16.2 20.8 146
5.7 164 223 14.3

6.0 16,9 22,7 148
6.1 17.9 219 16.5
6.1 16.5 21,6 14.6
58 17.0 22.3 15,0

5.6 178 23.2 15.8
5.5 17.5 25.3 146
5.7 19.2 26.5 16.3
5.8 18,4 263 15,3

A? 17.9 25,5 148

. I'

Ml

(a) This table occludes securitiaaUons and loan Uansfers from the quarterly sectoral data (Tables 9.1 - 9 3). producing more appropriate dau for analysing the indebtedness of borrowers. 
For analysis of lenders' actions, the data in Tables 9.1 - 9.3 arc more appropriate Unincorporated businesses have not been affected by sccurilisalrons and loan trarufets, data for this
sub-sector are as for Table 9 1 -9.3.

0>) The introduction of new banking statistics returns at end-September 1997, bringing the UK into line with the European System of Accounts 1995 standards has led to changes in the 
definitions of economic sectors (see Explanatory Notes at the end of this publication). In particular, unlimited liability partnerships have been reclassified into private non-financial 
corporaiions and other financial corporations from the household sector (unincorporated businesses).
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TABLE 9.7 MONTHLY SECTORAL ANALYSIS OF M4& M4 LENDING:
CHANGES AND AMOUNTS OUTSTANDING £ millions

H o ld in g s  o f  M 4  by :
Other 'Pnvatc

financial non-financial 
corporations corporations

Household 
sector

M 4  len d in g  to :
Other Private 

financial non-financial 
corporations corporations

Household sector
Individuals:___________

Secured on Consumer of which.
creditdwellings credit

card
other

Unincorporated 
businesses and 

non-profit 
making 

institutions

Total 
household 

sector

Changes • not seasonally adjusted
W HY W E w n c W OY W PE W XO VVXP VWBE W ZY W XQ W PK

4  4

2 696 
I 839
3 566
4 488 

-3 641

•1 446 
2 034 
-868 
2 408 
4 687

5718 
5 664 
4 227 

-4 078 
7 825 
2 886

2006 
2 097 
2 049 
2011 
1 891 
1 119

2 275 
7 640 
4 047 

■2 221
3 322
4 588

1999 Jan 
Feb 
Mar

•3 512 
5 240 
•1 056

-4 305 
1 057 
7 884

116

385 465 262 3 140
194 1073 211 2 348

4

139 204 143 2 418
495 254 -174 2 793

655 208 -291 1961
1

313 503 738 2 706
-9 724 27 1969

60 483 480 2 893

352 511 -790 1 390 !

287 614 297 3 373

339 1017 711 4 486 1

10 9 293 2 317 1
352 699 -32 3117

301 648 -463 2 533

298 24 163 2 496

338 448 94 2 771 \

1092 356 -161 2 406

-120 673 211 2 362 \

• 204 641 290 1 607

15 964 377 2 732

574 229 -34 2 598 i1
287 870 132 3 079 '
581 828 261 3 935

371 255 174 3 544 '1
503 1078 262 4 028

222 938 -272 2 991 '

201 340 -3 2 616 1

817 1 158 60 4 087 ]

883 -735 399 2 099 i

-241 1 106 188 2 867
1

-97 379 306 901

318 698 827 4 439

stettf

*  I36SS1
S! imu

'  Hi 412

VVID

89635 
88 719 
92925 
9730

vvo
434551 
447728 
440 430
443 430 
445478
444 164

Iflltt
152W)
157662
152453
lfl065
IflCO

93148 
92977 
96331 
95226 
97612 
98 445

446473
451356
457630
4578*6
461927
467159

110305 
171127 
150 875 
150596 
151467 
154932

96945
98 W3

110759 
108360 
108 231 
115176

466190 
468460 
444340 
449 476 
451 079 
452111

158126 
165 H9 
172173 
19150 
1T103 
175 399

109114
108128
113462
111883
113326
115867

10629 
175 456 
1B«6 
IGQSI 
i n  232 
1D453

114919 
115 487 
U521S 
113182 
115262 
118669

lH 3t4  
i n  958

114230 
115 287 
123179

' ? ' ^ « « ^ a s i c s r t t r a
 ̂e=^Gf«M 3c seam (set £q iw i

ffl̂ aaxBBdotiio

tN to '

b a i7
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table 9.7 MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING: 
 ̂ CHANGES AND AMOUNTS OUTSTANDING £ millions

h I'

'VBE WZY

Holdings ofM 4 by:
OthM ’Pnvatc

financial non-financial 
corporations corporations

M4 lending to:
Other Private 

financi al non-financ ial 
corporations corporations

Household sector
Individuals;

Aa,our>ts ouUUinding - seasonally adjured

1999 Jan 
Feb 
K£ar

WHX 
131 294 
134 287 
136 557 
140119 
144 878 
141 412

147188 
152 800
157 662 
152453 
160065 
163 020

170 305
171 127 
150 875 
150 596
158 467 
154 932

158 126 
165 849 
172173 
169150 
171 420 
175 399

182629 
175 456 
183 046
183 058 
188 232 
182453

179144
184 384 
182 958

VVID 
89 344
87 806 
89 635
88 719
92 925 
97 369

93 148 
92977
96 331
95 226
97 612
98 445

96 945 
98 043

110759 
108 360 
108 231 
115 176

109114 
108 128 
113462 
111 883 
113 326 
115 867

114919 
115 487 
115215 
113 182 
115262 
118 669

114230 
115 287 
123179

W IJ 
434 551 
447 728 
440 430
443 430
445 478
444 164

446 473 
451 356 
457 630 
457 886 
461 927
467 159

466 190
468 460 
444 340 
449 476
451 079
452 111

453 649 
456 390 
456 703 
460227
463 316
464 824

468 893
469 443
470 008
474 268
475 556 
481 413

481 880
484 419
485 081

WOX 
139 929 
139 643
142 494
143 840 
148 130
144 351

151 922 
156155 
159943 
157 901
163 996
164 007

166 230 
162 811 
166 017 
163 254 
171272 
170 585

176408
184 963
185 243 
186075 
186310 
180312

187 439 
182 764 
184 926
186 729
187 460 
186 541

188 829 
196053 
196 320

VVPD 
155 271 
155 055 
155 237 
159510 
162 777 
160 873

162 387
162 773
160 915
161 616
163 578
163 315

164 381 
163 770
177 699 
179 851
179 860
178 523

180 919
185 395 
182 233 
182 453 
184 389
186 619

186 539
187 551
188 273 
188 149
190 528 
188 189

191 457
192 643 
191 489

Secured on 
dwellings

VVXR 
368 155
370 085
371 018
372 930
375 113
376 691

378 412
379 583
381 401
382 412 
384 488 
386 723

388 278
390 342
391 315 
393 175
395 026
396 104

397 665
398 511
399 851 
401 659 
403 339 
405 576

408 283 
410 444 
412 449 
415419
417 273
418 842

420 579 
420 850 
423 376

Consumer of which: 
credit credit

card

W XS 
54 122
54 860
55 492
55 705
56 366
57 085

57 559
58 156
58 412
59 216
60 109
61 243

61 077
62 254
62 929
63 303 
63 980 
65 228

65 692
65 472
66 637
67 336
68 501
69 851

70 360
71 848
72 710
73 268 
75 163
73 376

74 161
74 326
75 195

VZRE 
14 393 
14 762
14 940
15 062
15 536
16 161

15 826 
15 799
15 843
16 177 
16 446 
16 761

16 751
17 079
17 338 
17613 
17928
18 997

18 852 
18 624
18 980
19 530
19 793
20 412

20 756
21 232
21 429 
21603
22 395
23 252

22 976
22 843
23 126

Unincorporated 
businesses and 

other non-profit
making

institutions

W ZZ
39 729
40 097 
40 552 
40 643 
40 830
40 924

41 733
42 357
42 569
43 039
43 662
44 482

44 326
45 175 
45 591
45 690
46 052 
46 231

46 840
46 848
47 657
47 806
48 708
49 439

49 604
50 616
51 281
51 665
52 768 
50124

51 185
51 483
52 069

VVXT
41 966
42 039 
42 688 
42 846 
40 698 
40 253

40 945
40 941
41 573
39 854
40 260
41 843

41 950 
41 945 
25 654 
25 460 
25 493 
25 737

25 961
26 255 
26 506 
26 483 
26 622 
26 777

26 942
27 168 
26 834 
26 118 
26283 
26613

26 789
27 086 
27 859

Total
household

sector

W PJ 
464 243 
466 983 
469198 
47] 481 
472 177 
474 029

476 917
478 680 
481 386 
481 482 
484 856 
489 809

491 305
494 541
479 898 
481 938 
484 499 
487 069

489 318
490 238
492 994
495 478 
498 462 
502 204

505 585 
509 460 
511 993 
514 805 
518 719 
518 831

521 529
522 262 
526430

(a) The introduction of new banking statistics returns at end-September 1997, bringing the UK into line with the European System of Accounts 1995 standards has led to changes m 
the definitions of economic sectors (see Explanatory Notes at the end of this publication). In particular, unlimited liability partnerships have been reclassified into pnvatc 
non-finanaa] corporations and other financial corporations from the household sector (unincorporated businesses).
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m o n t h l y  s e c t o r a l  a n a l y s is  o f  M4 & M4
ANn a m o u n t s  OUTSTANDING (continued) i  milli<m

Holdings of M4 by:
Other Trivalc 

financ ial non-financi al 
corporal ions corporati ons

Household 
sector

is??

inges - seasonally adjusted (a)
LOM W H O W H M W H S

1997 Sep 
Oct 89

•  ̂

176 3 899

Nov 5 655 -819 1 703

Dec 2461 2 720 1 751

1998 Jan 3 127 -1 191 2 586

Feb 3 799 460 1 586

Mar 3 496 1 220 178

Apr 2 748 -28 4 209

May 1 054 517 2 293

Jun 3 665 859 488

Jul 3 920 627 4 947

Aug -2 351 828 1 331

Sep 3918 704 1 923

Oct 1 587 56 2 838

Nov -1 054 1 257 1 689

Dec 755 -579 5 420

1999 Jan -2 235 1 487 1 666

Feb -331 2317 1 775

Mar -478 2 431 934

- seasonally adjusted (a)
LOM W H F W H L W H R

1997 Sep 149 585 110 937 445 198
Oct 151 228 110458 448 715

Nov 156 542 109 207 450 551
Dec 156 643 111 862 452 138

1998 Jan 160 699 111 016 455 072
Feb 164 590 111 329 456 728
Mar 170 374 112 266 456 524
Apr 172 330 112 241 460 749

May 172 348 112471 463 053
Jun 175 420 113 257 463 649

Jul 179 388 114 130 468 418
Aug 176 466 114 961 469 783
Sep 181 151 114831 471 547
Oct 183 331 115 342 473 306

Nov 186 302 116 556 475 010
Dec 184463 115 678 480 722

1999 Jan 182 434 117 022 482 389
Feb 182 112 119 342 484 150
Mar 181 263 121 757 485 051

M4 lending to:
Other Private 

financial non-financial 
corporati ons c orporalions

W O E

-1 229 
6 079 
3 702

VVOV 
167433 
166 868 
173 012 
173 460

177257 
181 522 
182312 
184 937 
184 140 
179 692

184 689
184 684
185 740 
190 015
189 870
190 554

190 555
192 266
193 209

W O K

Household sector:
Individuals-____________

Secured on Consumer of which
credit

W O J
179187
179406
178 928
179 520

180 525 
183 081
182 324
183 239 
184034 
186 841

186 719
188 229
189 889
187 745 
189 393
189 395

190 735
190 244
191 637

dwellings credit
card

other

Unincorporated 
businesses and 

non-profit 
making 

institutions

Total 
household 

sector

W Y E W Y F VWAZ VWNA W Y G WOQ

1 923 746 400
t  %

346 194 2 863
1 707 736 107 629 201 2 644
1 625 1 104 395 709 -1 2 728

1 789 913 398 515 107 2 810
1 564 888 258 630 137 2 588
1 448 920 144 776 31 2399
2 084 779 390 389 403 3266
1663 1 101 366 735 31 2 795

1 780 1 042 464 578 -94 m i

2 323 930 398 532 182 3 435

1 920 1 181 412 769 239 3 339

1 918 843 220 623 100 2 861

1 948 1 013 326 687 61 3 022

1 927 1 871 531 1 340 195 3993

2 092 -102 168 -270 501 2 491

2 041 1 158 331 827 37 3 236

1 041 783 375 408 240 2 064

2 605 965 438 527 406 3 976

W Y H W Y I VZRJ VWNB W Y J W OP

391 093 62 513 17 362 45 151 25 687 479293

392 961 63 276 17 740 45 536 25 523 481 760

395 085 63 723 17825 45 898 25 661 484 469

396 318 64 889 18 198 46 691 26 064 487271

397 963 65 691 18 571 47 120 26184 489 838

398 593 65 883 18 804 47079 26 324 490 800

399 865 67 048 19 290 47 758 26 227 493 140

401 541 67 660 19 656 48 004 26 639 49S 840

403 223 68 723 19999 48 724 26 675 498 621

405 615 69 716 20 501 49 215 26474 501 805

408 397 70 559 20 873 49 686 26 645 505 601

410 438 7! 652 21 259 50 393 26 848 508 938

412 274 72 255 21 455 50 800 26 883 511412

415 159 73 250 21 755 51 495 26 230 514 639

417316 74 713 22 262 52 451 26 530 518559

419 089 73 065 22 404 50 661 26 961 519115

420 962 74 126 22 701 51 425 26 985 522 073
421007 74 758 23 039 51 719 27 215 522 980
423 389 75 636 23 443 52 193 27 567 526 592

(a) This table provides an estimate of the monthly sectoral breakdown of M4 and its sterling lending counterpart. Data from July 1996 to August 1997 are based on reporting
by only about 100 banks, grossed up to represent the total banking sector. Data from September 1997 onwards have the same comprehensive coverage as the quarterly sectoral 
series. Seasonal adjustments have been derived based on the above data, and from estimated data for the penod prior to July 1996. Given these limitations, the monthly 
seasonally adjusted data must, for the time being, be regarded as less robust than the corresponding quarterly data in Tables 9.1 • 9.6.

\6

vvhz

o5te<>

feb
W
A?

]E

11
14
16
35
.15

40
3«
l l
.16
5.1
18

16
03
30
-12
55
-07

VVIF

-16 
13 

- 1.0 
17 
50

4 3  
4)5 
3i 
4)5 
12 
1.7

-14 
15 

4)6 
.16 
05 
6.5

10
0 4  
0.7
05 
4 )4

06 
l . l
11

05
15

01
05
03
13
03
03

15 •5.6 03

48 •08 06

14
-13

52
-1.4

02
08

10 15 07

17 13 03

41 -10 09
•36 05 01
39 04 02
4)3 •12 U
06 1.9 03
-17 32 12

-19 -36 0.1
19 0.9 05
-ao 68 01



I'hicJi-

VZRJ
17362
17740
17825
18198
18 571 
188M
19 290 
19 656 
19999 
20501

20873 
21259 
21455 
21755 
22262 
22404

<Hhet

VWNB 
45151 
45536 
45 898 
46691
47120 
47079
47 758 
48004
48 724
49 215
49 686 
50393 
50800 
51495 
52451 
50661

IV.

WYJ 
23 687 
25523
25 661 
26064

26184
26324
26 227 
26 639 
26675 
26474

26615
25 841 
26883 
26230 
26530
26 961

I
table 9.8 MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING

GROWTH RATES
H oldings o f  M 4 by:

Oihcr Pnvalc 
financial non-fmancial 

corporations corporations

Household
sector

M 4  len d in g  to ;
Other Private 

fiitancial non-fmancial 
corporations corporations Secured on 

dwellings
Consumer of which, 

credit credit
card

1 month growth rates - not seasonally adjusted
LOM

1996 2ul 
Aug 
Sep 
Oct 

Nov 
Dec

1997 Jan 
Feb

'X  Mar
^  Apr 

May 
Jun

m  ; 
m m  ,
4 i i : a  ■ 
4 S 4 mwni
mm mm '
49} 140 
49SS49 491 ai 
501 m
505601 
50S9}i 
511477 
514659 
51S559
H9HS'

1999 Jan 
Feb 
Mar

other

VVHZ VVIF VVIL VVOZ VVPF VVXU VVXV v v x w v v x x
2.1

1 a

- 1.6
1 a

1.0 - 0.6 •

a 1

0.6
> <

1.6
« » 

2.7 1.2
14 2.3 04 1.8 0.3 0.2 2,3 1.3 2.7
2.6 - 1.0 0.7 1.0 2.9 0,5 0.6 0,9 0.5
3.2 2.7 0.9 3.0 1.0 0.6 1.3 3,3 0.6

- 2.5 5.0 - 0.4 - 2.5 - 1.0 0.4 1.5 4.2 0.5
4.0 ^ 3 0.6 5.7 1.0 0,5 0,3 - 1.9 1.2
3.8 - 0.2 1.1 3.2 0.3 0.3 1.2 - 0,1 1,7
2.8 3.5 1.5 2.4 - 1.1 0.5 0,9 0.4 1.1

- 2.6 - 0.9 - - 0.9 0.4 0.3 1,5 2.2 1.2
5.1 2.2 0.9 3.8 1.2 0.6 1.5 I 8 1.4
1.8 1.7 1.2 1.2 0.2 0.6 2.3 2,1 2,3
2.6 -14 0.1 0.8 0,6 0.5 0.1
0.3 1.2 0.5 - 2.3 - 0.2 0.5 1 7 2.1 1.6
3.0 - 0.6 0.3 2.7 - 0.8 0,5 1.5 1.8 1.4

- 1.2 - 1.6 1.3 - 2.1 1.5 0.5 0.5 1.7 0,1
5.5 0.2 0.3 4.9 0,3 0,5 1,2 1.9 1.0

-0.7 6.5 0.3 1.5 - 0.8 0.3 2.3 6.1 0.8
1.5 - 5.6 0.3 1.5 1.4 0,4 0.8 - 0.6 1.5
48 - 0.8 0.6 49 2,8 0.2 0.7 - 1,1 1 4
2.4 5.2 0.2 0.2 - 1,5 0,3 1.5 0,1 2 1

- 1.3 -1 4 0.8 0.9 0.2 0,5 1.2 3.0 0,5
2.0 1.5 0.7 0.9 1.3 0.4 1.7 1.5 1.8
2.7 2.3 0.3 - 0.6 - 0,5 0.6 2,1 2.9 1.7
4.1 - 1.0 0.9 4.0 0.1 0.7 0,9 1.8 0.5

- 3.6 0.5 0.1 - 1.6 0.4 0.5 2.2 2.4 2.2
3.9 0.4 0.2 1.3 0,3 0.5 1.6 1,0 1.9

- 0.3 - 2.2 I.l - 0.1 I I 0.5 0-7 0.9 0.7
0.6 1.9 03 - 1.6 1,3 0.5 2.7 3.8 2.2

- 1.7 3.2 1.2 - 0.3 - 0.9 0.4 0.2 3,9 - 1.4
- 1.9 - 3.6 0.1 1-2 1.8 04 1.2 - 1.0 2.2
2.9 0.9 0.5 3.8 0.7 0,1 0.4 - 0.4 0.7

-0 6 6.8 0.1 0.3 - 0.6 0.6 1.4 1.4 14

Unincorporated 
businesses and 

non-profit 
making 

institutions

VVXY

Percentages

Total 
household 

sector

WPL
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MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING 
GROWTH RATES (continued) Percentages

H o ld in g s o f  M 4  by:
Other Pnvaic 

r^nanc i al non-financ ial 
corporations corporations

Household 
sector

M 4 len d in g  to :
Other Pnvate

financial non-fmancial 
corporations corporations

Household sector 
Individuals:
Secured on Consumer of which

creditdwellings credit
card

other

Uruncorporated 
businesses and

non-profit
making

institutions

Total
household

sector

- V— '

12 month growth rates - not seasonally adjusted
LOM 

1996 Jul 
Aug 
Sep 
Oct 

Nov 
Dec

1999 Jan 
Feb 
Mar

VVIC VVII VVIO
19.7 8.4 5.9
22.6 8.0 6.3
24.1 11.5 5.9
24,7 8.8 6.8
26.2 6.8 7.2
22,0 9.2 6.1

22,3 5.2 7.0
28.7 6.6 6.9
26,0 8.8 7.1
22,9 8.2 7.0
26.4 9,1 7.5
27.8 7.8 7,8

26.9 7.9 8,4
24.7 11.0 7.9
26.7 7.8 7.8
21.9 7.1 8.4
24.6 4,5 7.8
26.9 6,0 8.4

23.7 4,6 8.1
24.9 4.0 7,6
24.5 5,7 6.2
26.2 5,1 7.0
22.4 4.5 6.7
23.4 5.1 5.8

25.2 5.4 6.6
20.3 4,7 6,2
21.4 5.8 6.0
22,5 5.2 5,9
16,9 6.9 5.8
15.8 3.6 6,8

11.9 5.7 6.6
9.9 7.6 6.5
6.6 9.3 6.5

XZ VVYA VVYB VVYC W Y D yypo
4.9 14.5 16,1 14.0 5.2 6.0
5.0 15.4 20.0 13.9 7.1 6.4
4.8 16.1 18.6 15.2 6.2 6.2
5.0 15.8 19,1 14.7 6.2 6.3
5.1 16.3 20.5 14.8 5.0 6.4
5,2 16.1 18,4 15.1 3.8 6.3
5.4 16.1 17.2 15.7 6.6 6.7
5.5 17.3 19.4 16.5 4.4 6.7
5.5 16,6 19.2 15.7 4.9 6.7
5.6 15.9 16,9 15.6 3.2 6.6
5.6 16.7 18.2 16.1 3.2 6.7
5.7 18.3 20.0 177 3.5 6.9
5.8 16.2 18.1 15.5 4.8 6.9
5,8 16.4 17.5 16.0 4.0 68
6.1 15.5 18.0 14.6 24 68
6.1 15.4 18,9 14.1 2.7 69
5.9 15.3 17.3 14.5 3.5 68
5,8 16.1 19.4 14,8 3.6 69
5.8 16.7 21,0 15.1 2.5 68
5.7 16.0 19.8 14.6 3.6 67
5.5 16.7 19.4 15.7 3.9 67
5.6 16.4 20.4 14.9 5.8 69
5.5 16,6 20,0 15.3 5.5 69
5.4 16.4 21.0 14.6 47 67
5.6 17.4 23.2 15.2 4.6 7.0
5.6 18.0 23.6 15.8 5.7 7.1
5.6 18.1 22,7 16.3 5.8 7.2
5.6 18.4 21.7 17.0 5.2 7.2
5.6 20.1 24.0 18.5 5,0 7.4
5.7 17.6 21,5 15.9- 7.3 7.3
5.7 18.0 21.0 168 7.2 7.4
5,6 17.7 21,8 16.1 7.2 7.3
5,8 17.5 23.4 15.3 8.9 7.6

introduction of new banking statistics returns at end-September 1997. bringing the UK into line with the European System of Accounts 1995 standards has led to changes 
definiUons of economic sectors (see Explanatory Notes at the end of this publicaUon). In particular, unlimited liability partnerships have been reclassified into pnvate 
non-financial corporations and other financial corporations from the household sector (unincorporated businesses).
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t a b l e  9.8 M O N T H L Y  S E C T O R A L  ANALYSIS O F  M 4 & M 4 LEN DIN G:
G R O W T H  R A TES (continued) Percentages

Holdings o f  M4 by:
Other Private

financial non-fmancial
corporations corporations

lonth gnm lh rates - seasonally adjusted (
LOM VVHH VVHN

1997 Sep « a

Oct (a) 0.1 0.2
Nov 3.7 -0.7
Dec 1.6 25

1998 Jan 2.0 -1.1
Feb 2.4 0.4
Mar 2.1 l.l

1.6 •

May 0.6 0.5
Jun 2.1 0.8

Jul 2.2 0.6
Aug -1.3 0.7
Sep 2.2 0.6
Oct 0.9 -

Nov -0.6 1.1
Dec 0.4 -0.5

1999 Jan -1-2 1.3
Feb -0.2 2.0
Mar -0.3 2.0

sector

M 4  len d in g  to:
Other Private 

financial non*financial 
corporations corporations

Household sector:
Individuals
Secured on Consumer of which: 

dwellings credit credit
card

other

Unincorporated 
businesses and 

non-profit 
making 

institutions

Total
household

sector

12 month growth rates - seasonally adjusted (b)
LOM VVHK VVHQ

1997 Sep 26.2 7.6
Oct (a) 22.2 7.3

Nov 24.6 5.6
Dec 27.1 6.9

1998 Jan 24.3 5.7
Feb 24.3 5.0
Max 24.7 5.9
Apr 26.1 5.2

May 22 7 4.5
Jun 23.5 5.3
Jul 24.7 5.6

Aug 20.8 45
Sep 21.1 5.5
Oct 22.0 5.4

Nov 17.0 7.4
Dec 15.6 4.2

1999 Jan 12.0 6.7
Feb 9.2 8.4
Mar 6.7 9.4

VVHT VVOF VVOL W Y K W Y L W Y M W Y N W Y O yyoR
« ^

0.9 -0.7
1 a

04
a »

0.5 1.2
a 4

2,3
a »

0.8
• a

0.8
4  4

0.60.4 3.6 • 0.4 1.2 0.6 1.4 0.8 0.50.4 2.1 0.3 0.4 1.7 2.2 1,5 - 0.6
0.6 0.4 0.6 0.5 14 2.2 1 1 0,4 0.60.3 24 1.8 0.4 14 1.4 1,3 0.5 0.5

- 0.5 -0.2 0.4 1.4 0.8 1.6 0.1 0.50.9 1.9 0.6 0.5 1.2 2.0 0.8 1,5 0.70.5 0.3 0.7 0.4 1.6 1.9 1.5 0.1 0.60.1 0.2 -0.2 0.4 1.5 2.3 1,2 -0,4 0.5
1.1 2.8 0.1 0.6 1.3 1.9 l.i 0,7 0.7
0.3 0.9 0.7 0.5 1.7 2.0 1.5 0,9 0.70.4 0.7 0.8 0.5 1.2 1.0 1.2 0,4 0.6
0.6 1.3 0,1 0.5 1.4 1,5 1.4 0.2 0.6
0.4 -2.0 0,9 0.5 2,6 2.4 2.6 0.7 0.8
1.1 0.6 0.3 0.5 -0.1 0.8 -0,5 1.9 0.5
0.3 A 0,7 0.5 1.6 1.5 1.6 0.1 0.6
0.4 0.8 -0,2 0.2 ].] 1.7 0.8 0.9 0.4
0.2 0.7 0.7 0.6 1,3 1.9 1.0 1.5 0.8

VVHW VVOI W O O W Y P W Y Q W Y R W Y S W Y T W OU
7.8 19.0 4,6 6.0 15,6 18.1 14.7 2,5 6 9
8.1 16.1 3.2 6.0 15.5 18.8 14.3 2.8 68
7.5 18.3 2.5 5.9 15.3 17.2 14.6 3,8 68
8.1 23.0 3.0 5.9 16.3 19.8 15.0 4.1 7.0
7.7 18.7 3.2 5.8 16.7 21.2 15.0 2,8 69
7.4 19.5 5.6 57 16.0 19.7 14.6 3.6 68
6.2 17.2 53 5.6 16.6 19,1 15.7 3,4 6.7
6.9 19.2 4.9 5.6 16.4 20,3 14.9 5.9 6.9
6.6 16.1 4.9 5.5 16.5 20.0 15.2 5.5 69
5.8 14.1 4.5 54 16.3 21.0 145 4.2 6 7

6.5 17.2 4.2 5.6 17.4 23.1 15.2 4.3 7.0
6.1 18.0 4.5 5.6 17.9 23.5 15.8 5,1 7.1
6.0 16.3 5.7 5.6 18.1 22.7 16.3 6.0 7.2
5.8 18.7 5.3 5.5 18.3 21.7 17.0 5.4 7.2
5.7 12.2 6.2 5.6 19.9 23.9 18.4 5.4 7.4
6.5 10.5 6.2 5.7 17.7 22.2 16.0 7.4 7.4

6.3 10.1 6.3 5.7 18.0 21.3 16.6 7.1 7.4
6.3 8.3 4.3 5.6 17.6 21.6 15,9 7.5 7.3
6.5 8.5 5.3 5.8 17.5 23.0 15,2 9.0 7.6

(a) The introduction of new banking statistics returns at cnd-Seplcmber, bringing the UK into line with the Europ^ean System of Accounts 1995 standards has led to changes in the 
definitions of economic sectors (see Explanatory Notes at the end of this publication). In particular, unlimited liability partnerships have been reclassified into private 
non-financial corporations and other financial corporations from the household sector (unincorporated businesses).

(b) This table provides an estimate of the monthly sectoral breakdown of M4 and its sterling lending counlcrparl. Data from July 1996 to August 1997 arc based on reporting 
by only about 100 banks, grossed up to represent the toul banking sector Data from September 1997 onwards have the same comprehensive coverage as the quarterly sectoral 
senes. Seasonal adjustments have been derived based on the above dau, and from estimated daU for the period prior to July 1996 Given these limilalions, the monthly 
seasonally adjusted data must, for the lime being, be regarded as less robust than the corresponding quarterly data in Tables 9.1 - 9.6.
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table, . ,  monthly sectoral analysis op «LEND.^ EXCLHD.NC
ir»t'T'fc A'Tir̂ K̂  AND I-OAN TRANSFERS

I - V

£ millions

M 4  len d in g  to :
Other 

financial 
corporations

Private Individuals 
non-financial Secured on
corporations dwellings

Consumer ofvduch: 
credit credit 

card

Amounts outstanding
LOM 

1997 Sep 
Oct 
Nov 
Dec

seasonally adjusted
W O V  

167 433 
166 868 
173 012 
173 460

VVOJ 
179187 
179 406
178 928
179 520

VWAG 
391093 
392 961
395 085
396 318

VWAM
62 513
63 276
63 723
64 889

VWAY 
17 362 
17 740
17 825
18 198

VWAS 
45 151 
45 536
45 898
46 691

> 1998 Jan 
Feb 
Mar 
Apr 

May 
Jun

177 257 
181 522 
182312 
184 937 
184 140 
179 692

180 525 
183 081
182 324
183 239
184 034 
186 841

397 963
398 593
399 865 
401 541 
403 223 
405 615

65 691 
65 883 
67 048
67 660
68 723
69 716

18 571
18 804 
19290
19 656
19 999
20 501

47 120 
47 079
47 758
48 004
48 724
49 215

Jul
Aug
Sep
Oct

Nov
Dec

184 689
184 684
185 740 
190 015
189 870
190 554

186 719
188 229
189 889
187 745 
189 393 
189 395

408 397 
410 438 
412 274 
415 159 
417 316 
419 089

70 559
71 652
72 255
73 250
74 713 
73 065

20 873
21 259 
21 455
21 755
22 262 
22 404

49 686
50 393
50 800
51 495
52 451 
50 661

1999 Jan 
Feb 
Mar

190 555
192 266
193 209

190 735
190 244
191 637

420 962
421 007 
423 389

74 126
74 758
75 636

22 701
23 039 
23 443

51 425 
51 719 
52193

Changes - seasonally adjusted
LOM 

1997 Sep 
Oct 
Nov 
Dec

VWNL VWNQ VWAH VWAN W W A VWGY

-1 229 
6 079 
3 702

804
16

467

1 923 
1 738 
1 625

781 
901 

1 130

400
257
395

381
644
735

1998 Jan 
Feb 
Mar 
Apr 

May 
Jun

620 
4 341 

979 
3 541 

609 
459

1 113 
3 221 
-429 
1 387 
1251 
-346

1 789 
1 812 
1 448 
2120 
1 663 
1 780

947 
888 

1 170 
742 

1 101 
1 042

398
258
394
390
366
464

549
630
776
352
735
578

Jul
Aug
Sep
Oct
Nov
Dec

5 024 
1 659
1 257
2 399 

-3 886
1 108

103 
1 321 
1 477 

115 
1 548 

602

2 323 
1 920 
1 918 
1 948
1 927
2 098

916 
1 181 
1067 
1 013 
1 105 

732

398
412
444
326
531
418

518
769
623
687
574
314

1999 Jan 
Feb 
Mar

-29 
1 602 
1 283

estimate morn

1 416 
-378 
1383 

scctoi

2 004 
2 041 
2 507

331
375
438

869
433
572

[own on reporting

1 200 
808 

1010
_  _ _ _ counterpart

by only about 100 banks, grossed up to represent the total banking sector. Data from September 1997 onwards have the same comprehensive coverage as the quarterly 
sectoral series. Seasonal adjustments have been derived based on the above data, and from estimated data for the period prior to July 1996. Given these limitations, 
the monthly seasonally adjusted data must, for the time being, be regarded as less robust than the corresponding quarterly data in Tables 9.1 - 9.6.

(b) This Uble excludes securitisaUons and loan transfers from the monthly sectoral data (Tables 9.7 - 9.8), producing more appropnate data for analysing the indebtedness of 
bon-owers. For analysis of lenders' actions, the data in Tables 9.7 - 9.8 arc more appropriate. Unincorporated businesses have not been affected by secuntisaUons and 
loan transfers, data for this sub-sector are as for Tables 9.7 - 9.8.
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V W a s  
45151 
45 536 
45 898 
46691

47120 
47079 
47758 
48 004
48 724 
49215

49 686
50 393 
50 800 
51495 
52451
50 661

51 425 
51719 
52193

t a b l e  9.9 MONTHLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING
SECURITISATIONS AND LOAN TRANSFERS

M 4  le n d in g  to :
Other Hnvate Individuals

financial
corporations

non-fmancial
corporations

Secured on 
dwellings

C o n s u m e r  o f  w h i c h  
credit credit other

month growth rates 
LOM

■ seasonally adjusted 
VWNM

1
VWNR VWAI VWAO VWBA VWAU

1997 Sep 
Ocl •0.7 0.4 0,5 1.2 2.3 0.8
Nov 3.6 0.0 0.4 14 1,4 1.4
Dee 2.1 0.3 0.4 1.8 2.2 1,6

1998 Jan 0.4 0.6 0.5 1.5 2,2 1,2
Feb 2.4 1.8 0.5 1.4 1.4 1,3
Mar 0.5 •0.2 0.4 1,8 2.1 1,6
Apr 1.9 0.8 0.5 1,1 2,0 0,7

May 0.3 0.7 0.4 1 . 6 1.9 1 5
Jun 0,2 -0.2 0,4 1.5 2.3 1.2

Jul 2.8 O . l 0,6 1.3 1.9 1.1
Aug 0.9 0.7 0.5 1.7 2.0 1,5
Sep 0.7 0.8 0.5 1.5 2.1 1,2
Ocl 1.3 0.1 0.5 1.4 1.5 1.4
Nov -2.0 0.8 0.5 1.5 2.4 I I
Dec 0.6 0.3 0.5 1,0 1.9 0.6

1999 Jan m 0.7 0.5 1.6 1.5 1.7
Feb 0.8 -0.2 0.5 1.1 1.7 0.8
Mar 0,7 0.7 0,6 1.4 1.9 1.1

£ millions

12 month growth rates - seasonally adjusted

^ a r t
tbcfartflly

869 
433 
572

•tc

Table 9.1-96.

LOM VWNP VWNU VWAL VWAR VWBD VWAX
1997 Sep 19.1 5.3 6.1 16,6 21.8 14,7

Ocl 16.1 3.9 6.0 16.6 22,5 144
Nov 184 3 1 6.0 16.7 21.9 14.7
Dec 23.0 34 5.9 17.2 22.6 15.2

1998 Jan 18.7 3.6 5.8 17,6 24.1 15.3
Feb 19,5 6.0 5.8 17.0 22.5 14.9
Mar 17.2 5.7 5.7 18.0 23.5 16.0

19.2 5,5 5.7 17.7 24,7 15.1
May 16.1 5.4 5.6 17.9 24.4 15,4
Jun 14 1 49 5,5 17.7 25.5 14.7

Jul 172 47 5.7 18.2 25.7 15.4
Aug 18.0 4.7 57 18.8 26.1 16.0
Sep 16.3 5.8 5.7 19.3 26,6 16,4
Oct 18.7 54 5,6 19.5 25.7 17.0
Nov 12.2 6.3 57 19.6 26.9 16.7
Dee 10.5 6.3 5.7 18.6 26.5 15.5

1999 Jan 10.0 65 5.8 18 8 25 6 16.1
Feb 8.3 44 5.8 18.5 25.9 15,6
Mar 8.5 5.4 6,1 18.0 25.7 15,0

(a) This table provides an estunalc of the monthly sectoral breakdown of the sterling lending counterpart to M4 Data from July 1996 to August 1997 are based on reporting 
by only about 100 banks, grossed up to represent the total banking sector. Data from September 1997 onwards have the same comprehensive coverage as the quarterly 
sectoral series Seasonal adjustments have been derived based on the above data« and from estimated data for the period prior to July 1996, Given these limitations  ̂
the monthly seasonally adjusted data must, for the time being, be regarded as less robust than the corresponding quarterly data in Tables 9.1 • 9.6.

0>) This table excludes secunUsations and loan transfers from the monthly sectoral daU (Tables 9.7 • 9.8). producing more appropriate data for analysing the indebtedness of 
bonowers For analysis of lenders' actions, the dau in Tables 9.7 - 9.8 arc more appropriate Unincorporated businesses have not been affected by sccunlisations and 
loan transfers, data for this sub-seclor arc as for Tables 9.7 • 9.8.
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b r e a k -a d ju s t e d  LEVELS: MU, ki:
IN M4, M4 AND M4 LENDING

DEPOSITS AND
£ millions

LOM

MO
Not seasonally 

adjusted 
VUBM

Seasonally 
adjusted 
VUBN

Jun 3 701 3 668

Jul 3 769 3 689
Aug 3 735 3 660
Sep 3 700 3 685
Oct 3 705 3713

Nov 3711 3 730
Dec 3 870 3 796

Jan 3 726 3 786
Feb 3 687 3 785
Mar 3 716 3 761
Apr 3 770 3 774

May 3 764 3 779
Jun 3 821 3 794

Jul 3 930 3 846
Aug 3946 3 872
Sep 3 920 3 917
Oct 3 917 3 940

Nov 3 948 3 973
Dec 4076 3 970

MO
Not seasonally 

adjusted 
VUBM 

5 297 
5 131 
5 253 
5 360 
5 358 
5 403

1975 Jan 
Feb

1976 Jan 
Feb

5 887
5 923
6 091 
6 209 
6 250 
6 324

6474 
6 489 
6486 
6 433 
6 463 
6 939

6 587 
6 593 
6 713 
6 856
6 875
7 021

Seasonally 
adjusted 
VUBN 
5 291 
5 251 
5 354 
5 359 
5 392 
5 412

6648 
6 735 
6 832 
6844
6 935
7 013

Jul 4243 4148 Jul 7 258 7100

4212 4148 Aug 7333 7 204

Sep 4 174 4181 Sep 7 267 7 244

Oct 4 128 4 165 Oct 7 267 7 340

Nov 4159 4 190 Nov 7 243 7315

Dec 4289 4156 Dec 7 699 7 370

1972 Jan 4147 4169 1977 Jan 7418 7 452

Feb 4099 4201 Feb 7 345 7 492

Mar 4 183 4 241 Mar 7432 7 552

Apr 4296 4302 Apr 7 625 7618
A

May 4 364 4 377 May 7 602 7685
Jun 4442 4423 Jun 7 857 7 844

Jul 4513 4417 Jul 7 977 7810
Aug 4 534 4466 Ai^ 8 022 7 893
Sep 4 495 4510 Sep 7977 8000
Oct 4558 4609 Oct 7944 8 030

Nov 4 579 4604 Nov 8 132 8 197
Dec 4 897 4 694 Dec 8 807 8 351

1973 Jan 4 699 4 709 1978 Jan 8418 8 429
Feb 4 676 4 781 Feb 8 385 8 542
Mar 4 737 4 822 Mar 8 601 8 649
Apr 4 820 4 827 Apr 8664 8 733
May 4911 4920 May 8 837 8 847
Jun 4 939 4 930 Jun 8915 8 962

Jul 5 075 4 978 Jul 9 349 9177
Aug 5 143 5 063 Aug 9 326 9195
Sep 5 027 5 039 Sep 9215 9 255
Oct 4 989 5 051 Oct 9 202 9 290

Nov 5 116 5 138 Nov 9404 9 480
Dec 5 421 5 174 Dec 10012 9 503

124

MO
Not seasonally Seasonally

adjusted adjusted
VUBM VUBN

1979 Jan 9 651 9 677
Feb 9 639 9 804
Mar 9664 9 805
Apr 9 971 9 897
May 10 067 10 054
Jun 10010 10 074

Jul 10 356 10199
Aug 10440 10314
Sep 10 377 10 431
Oct 10 500 10 592
Nov 10615 10 697
Dec 11 239 10 651

Jan 10 787 10789
Feb 10 633 10818
Mar 10 642 10 791
Apr 10 914 10 854
May 10 981 10944
Jun 10 932 11 008

Jul 11 265 11 108
Aug 11 334 11 221
Sep 11 160 11 201
Oct 11 112 11 209
Nov 11 206 11 318
Dec 11 858 11 281

Jan 11 156 11249
Feb 11258 11458
Mar 11 384 11 567

11 740 11666
May 11 639 11 605
Jun 11 543 11 625

Jul 11 874 11 735
Aug 12 031 11 942
Sep H 810 11 814
Oct 11 622 11730
Nov 11 633 11 759
Dec 12476 11 850

C.

■ C

i*

casb̂
\ot

M5

vubM
11*20
11667
11654
11*74
11733
ll**4

CM■* H

12032
12061
1207*
119*7
12011
12*66

12214 
12140 
12 3r. 
12 579 
12499 
1261*

12*51 
12911 
12 769 
12*01 
128*4 
137*3

129*9 
12*54 
12968 
13201 
13 274 
13276

13 56S 
13S73 
13511 
I34S0 
13692 
14546

13711 
13531 
13673 
14010 
13 956 
13956

140*5 
14 052 
14237 
14309 
14461 
14408

14 650 
14786 
14699 
14623 
14755 
15*70

11*70
1196*
12068
12102
12144
12225

12 275 
12373 
12471 
12586 
12 537 
12 643

12687
127*6
127*9
12909
12963
129T7

13 031 
13 099 
13168 
13146 
13263 
13 338

13408 
13 431 
13527 
13557 
13 774 
136*1

13 761 
13*28 
13 893 
13955 
13 971 
14027

14CM9 
14 OM 
14017 
14034 
14099 
14199

142$1
14364
14393
14399
14484
14501

14500
1459*
14682
14696
14*16
i i9 5 l

n

•••
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TABLE 10 BREAK-ADJUSTED LEVELS: MO, RETAIL DEPOSITS AND
CASH IN M4, M4 AND M4 LENDING (continued) £ millions

10 356 
10440 
10377 
10500 
10615 
11239

10787 
10633 
10 642 
10914 
10981 
10932

11265
11334
11160
11112
11206
11858

11156
11258
11384
11740
11639
11543

11874 
12 031 
fl810 
11622 
11633 
12476

10199
10314
10431
10592
10697
10651

10 789 
10818 
1079] 
10854 
109« 
11008

11108
11221
11201
11209
11318
11281

11249
11458
11567
11666
11605
11625

11735
11942
11814
11730
11759
11150

Retail deposits and

• )

MO cash in M4
Not seasonally Seasonally Not seasonally

adjusted adjxisted adjusted
LOM VUBM VUBN VUBO

1982 Jan n  820 11 887
Feb n  667 11 880
Mar 11654 11 837
Apr 11 874 U 796

May 11 733 11 773
Jun 11 884 11 918 117203

Jul 12 032 11 870 119172
Aug 12 064 11 968 119945
Sep 12 078 12 068 120 829
Oct 11 987 12 102 121 987

Nov 12011 12144 123 066
Dec 12 866 12 225 125 263

1983 Jan 12 214 12 275 125 215
Feb 12140 12 373 127042
Mar 12 352 12 471 128 607
i^ r 12 579 12 586 129 345

May 12 499 12 537 130 537
Jun 12618 12 643 132 418

Jul 12 851 12 687 133 705
Aug 12911 12 786 134051
Sep 12 769 12 789 134 839
Oct 12 801 12909 136 073

Nov 12 884 12 963 137 664
Dec 13 783 12 977 139 941

1984 Jan 12989 13 031 139 793
Feb 12 854 13 099 141 009
Mar 12 968 13 168 143 066
Apr 13 204 13 146 144 485

May 13 274 13 263 146 218
Jun 13 276 13 338 147936

Jul 13 565 13 408 149 002
Aug 13 573 13 431 148 892
Sep 13511 13 527 150434
Oct 13 450 13 557 152 396

Nov 13 692 13 774 156 292
Dec 14 546 13 681 157 808

1985 Jan 13 711 13 761 157 548
Feb 13 534 13 828 1588)1
Mar 13 673 13 893 160814
Apr 14010 13 955 162 315
May 13 956 13 971 163 779
Jun 13 956 14 027 165 822

Jul 14 209 14 049 167 710
Ai^ 14 202 14 034 169 372
Sep 14023 14017 170 593
Oct 13 944 14 034 172 037

Nov 14 025 14099 175 061
Dec 15 089 14199 176 956

1986 Jan 14 085 14 264 178 224
Feb 14 052 14 364 179 552
Mar 14 237 14 393 181 879

14 309 14 399 183 607
May 14 468 14 484 185 140
Jun 14408 14 501 188 972

Jul 14 650 14 500 192150
Aug 14 786 14 598 191 591
Sep 14 699 14 682 194469
Oct 14 623 14 696 195 707

Nov 14 755 14 816 197252
Dec 15 870 14951 200 014

M4
Seasonally

adjusted
VUBP

117 853 
119503
120 689
121 787
122 288 
123 716

125 108
126 759
127 832
128 773
129 883
131 263

132 408
133 578
134 664
135 847
136 584 
138 240

139447 
140 685
142 216
143 760
145 441
146 498

147 389 
148310 
149 952 
151 892
154 672
155 728

156 893
158 378
159 852
161 393
162 837
163 936

165 565
168 334
169 602 
171 200
173 275
174 800

177440
179 192
180 761
182 500
183 996 
186 342

189 117 
189918 
192 525
194 137
195 376 
197 605

Not seasonally 
adjusted 

VUBQ

M4 lending
Seasonally

adjusted
VUBR

Not seasonally 
adjusted 

VVFX

Seasonally
adjusted

VVFY

135 659 123 877

137 607 135 525 126665 126 386
138 504 137 330 127952 128 498
139 684 138 917 130 872 130 132
141 414 140 281 132 691 132 184
143 154 141 309 134 041 133 953
145 785 143 182 136 044 135 692

145 308 144 359 137187 137 039
147 881 146 955 138 991 139 097
149 642 148 451 141 053 140 099
150 747 150 062 141 703 141 867
152 034 151 105 144160 144 163
154 853 153 057 146 533 145 921

156664 154 706 147 706 147 249
157051 156 004 148 576 149 069
158 234 157 288 152199 151 554
160 264 159 092 153 520 153 125
162 350 160 554 155 005 1SS064
164914 162 607 157 547 157410

165 004 164 341 159 800 159 936
166 709 166432 161 822 162136
168 309 166981 165 133 164150
170 030 169 179 166448 166 657
172 741 171 144 168 519 168 732
175 159 172 877 171 517 170 891

176 810 174 380 173 542 173 091
177439 175 869 174 875 175 359
179 596 178 260 178 381 178118
181 676 180035 180 799 180 549
185 488 183 093 183 152 183 203
186997 184 530 185 769 185 608

187 716 186 796 188 517 188 758
187 533 187 503 190 160 190 623
191 431 189902 195 344 194 327
192 459 191 441 196 742 197001
195 316 193 38) 199 256 199 658
198 383 195918 202 705 201 970

201 256 198 465 205 106 204 358
204 063 201 965 206 691 206959
206 055 204 208 209 511 209 359
208 784 206 699 212474 212 178
211 188 209036 214 706 214 650
214 298 212 378 217456 217 064

215 694 215 756 219119 219 261
217488 218 851 223 133 223 536
223 518 221 753 227 820 226 714
225 732 224 745 229 201 229 350
230 636 228 724 232 176 232671
233 099 230 869 237 531 236 292

235 786 233 072 241 519 239 884
236 752 235 023 244 796 244 328
240 788 237 932 247438 246 608
244 073 241 273 252 215 251 241
246 881 244 765 256 540 255 858
247 735 246 096 261 258 260057

125



t a b l e  10 BREAK-ADJUSTED LEVELS: MO, RETAIL DEPOSITS AND
t a b l e  10 l e n d in g  (continued)

MO
Not sfcasonally 

adjusted 
VUBM 
14 851

-  '.1

-  *  . *

.  \ 
$

r

14 624 
14739 
15061 
15104 
15011

Seasonally 
adjusted 
VUBN 
14 962
14 942
15 032 
15 082 
15 138 
15 131

Retail deposits and 
cash in M4 
Not seasonally 

adjusted
VUBO
199 634
200 871 
203 357 
205 601 
207 951 
211 790

Seasonally 
adjusted

VUBP 
198 958 
200 648 
202 052 
204 367 
206 583 
208 649

15 432 
15 445 
15 460 
15 428
15 474
16 554

15 299 
15 293 
15 390 
15 491 
15 532 
15 592

213 275
214 086
215 360 
217185 
219 544 
221 954

15 565 15 670 222 939

15 404 15 764 224 8Q8

15 676 15 903 229 924

15 949 16 054 232 215

15 972 16 084 235 296

16170 16 202 240 582

16 520 16 356 243 837
16 654 16 423 245 695

16713 16 682 250 314

16613 16 656 252 304
16 693 16 698 253 588
17 954 16 787 257 939

16 796 16813 257 428

16426 16 828 260182

16 735 16 889 264 382
16 745 17010 266 466
17007 17 039 269 133
17 059 17138 272 643

17 377 17 222 275 322
17 670 17411 276 691
17 471 17 436 281 502
17488 17 538 282 588
17 633 17 656 285 397
18 970 17 791 289 598

M4_______
Not seasonally 

adjusted
VUBQ 

247 885 
250 316 
256 927 
260 378 
264105 
267 633

209 891 
212015 
212 772 
215 236 
217 801 
219 455

222 653 
225 049 
228 397 
230 987 
234 048 
237 277

240 459 
243 845 
247 133 
250174 
252 030 
255 057

257 411 
260 591 
262 602 
265 099 
267 932 
269 513

272 497 
275 677 
278 436 
281 078 
284 354 
286 833

}an 17730 17 775 287 983 288 413

Feb 17 485 17 926 289 953 290 983
Mar 17 567 17975 295 590 293 687
Apr 18 230 18214 297461 296162

May 18 207 18 206 298 797 297 901
Jun 18 160 18219 305 095 302 230

Jul 18 330 18 188 306 872 304612
Aug 18 541 18 261 306175 305 987
Sep 18 290 18 254 312 032 309 553
Oct 18 169 18 227 312 141 311 379

Nov 18212 18 236 314 114 313 967
Dec 19455 18 266 320 027 317605

Jan 18413 18 386 320 099 320 864
Feb 17946 18 407 321 798 323 134
Mar 18 144 18 421 328 368 326 329
Apr 18 339 18 498 330 920 329 425

May 18 537 18 541 333 265 331 881
Jun 18 550 18614 336 377 333 778

Jul 18 738 18 602 337 322 335 645
Aug 18 875 18 587 337 180 337450
Sep 18716 18 687 342 030 340 400
Oct 18644 18710 341 986 341 776

Nov 18711 18 735 343 585 343 984
Dec 20 047 18 822 346418 344 654

272 511 
275 555 
278 236
283 580
284 678 
289 239

289 080
290 056 
300 716 
302 330 
306 263 
312 765

319 937 
323 057 
329 981 
332 088 
334 494 
338 990

340 771 
342 890 
353 059 
355 029 
359 894 
369 246

372105 
377 665 
385 243 
387 457 
391 169 
399 994

403 142 
405 959 
415 342 
417317 
422 344 
432 059

431 944 
435 075 
440 942 
440 938 
445 660 
447 271

447 158
448 233 
454 783 
456 838 
460 177 
464419

126

M 4 lending

Seasonally 
adjusted 

VUBR 
248 818 
252 801 
255 006 
259 371 
262 330 
264655

462 856
463 613 
468 610 
466 560 
468 504 
473 469

Not seasonally 
adjusted 

VVFX 
264 027 
267 216 
271 312 
274 086 
277649 
283 833

268 728 
272 343 
274 541 
280 513 
283 080 
287 276

289 983 
293 030 
298 560 
301 848 
305 370 
309 322

316 470 
320 167 
325 369 
329119 
332 851 
336 721

341 283 
345 683 
350 619 
354 623 
359 180 
364 988

369 317 
375 262 
380 593 
385 416 
389 940 
397 564

403 356 
408 196 
412615 
416 302 
420 830 
426 747

429 148 
432 986 
436 313 
439151 
444 244 
444901

447 700
450 092
451 875 
454906 
457 689 
459 256

460 305 
462 293 
465 022 
465 263 
467 909 
471 596

289 210 
291 404 
297 508 
301 377 
305 455 
311 355

317184 
320 647 
328 448 
334076 
339155 
348 400

356 684 
361 246 
369 674 
375 590 
380 743 
387 821

394 727 
398 999 
408 171 
412 839 
418 475 
427 158

434 413 
440818 
451 615 
456 124 
460 209 
470 598

475 750 
482 091 
492 503 
494 829 
499 988 
508 411

512 229 
515 521 
523 418 
527 716 
532 222 
536 703

539 819 
543 480
548 682
549 651 
551 350 
554 554

Seasonally 
adjusted 

VVFY 
263 303 
267 327 
269 998 
274 074 
278 300 
282 470

557 018 
559 099 
564 520 
564 762 
568 681 
571 456

287 229 
290 850 
295 816 
300137 
305 075 
310160

316 322 
321 078 
326 982 
334 147 
340 128 
347 057

354 940 
361017 
367 422 
374 230 
380 628 
386 730

394024 
399 725 
406 553 
413 254 
419 913 
426 475

433 736 
441 476 
449 419 
455 300 
460 546 
469 810

475 531 
482 905 
490 819 
495 412 
501 500 
507 910

512040 
516 435 
521 449 
526 733 
531 841 
535 545

539 008 
543 522 
546 955 
549 911 
552 418 
554 117

STE'

£ millions

556 692 
559 471
562 255
563 087 
567 296 
569 446

I

; 1

113^
1I92S
19049

llS>l

1872*

18955 
19 036 
1890*

■

19182
19:̂ 6

1919*
19097
19273
20542

19470
19169
192®
19K2
19 626 
19 798

20106 
20300 
20 229
20 m
20 248 
21688

20568 
20239 
20525 
20 928 
20 983 
21119

21371 
21617 
2156S 
21573 
21710 
23 274

iM
= "

19520
19 629
19658
19830
19714
19815

20009
20093
20144
20227
20310
20523

20 568 
20716 
20 783 
21012 
21M7 
21138

21267 
21322 
21555 
21682 
21B1 
21909

23160 
23 383 
23 519 
23 676 
23755 
23 967

24 098 
24313 
24317 
24458 
24589
24 688



I 'Hill)

!i28
SQIUÎ
ĴUsted

VVFX
^ 0 2 7
57216
71312
74 086
77649
*3833

19210 
>14<M 
>7508 
)1377 
15455 
11355

7184 
!0 647 
18448 
^4076 
19155 
«400

>6684
11246
19674
'5590
»743
7821

table  10 BREAK-ADJUSTED LEVELS: MO, RETAIL DEPOSITS AND
CASH IN M4, M4 AND M4 LENDING (continued) £ millions

14413
KI8I8
11615
>6124
50209
10598

75 750 
52091 
?2 503 
W829 
99 988 
08411

12 229 
15 521 
23418 
27716 
32222 
36703

139 819 
>43 480 
>48 682 
549651 
551 350 
554554

557018
559099
564520 
564762 
568 681
571456

287 229 
290 850 
295 816
300137
305075
310160

316322 
321078 
326 982 
334147 
340128 
347 057

354 «0 
361017 
367422 
374230 
380 628 
386730

394024 
399 725 
406553 
413254 
419913 
426475

433736 
4t!476 
449419 
455300 
460 546 
469810

475531 
482905 
490819 
495412 
501 500 
507910

512W0 
516435 
521449 
526733 
531 841 
535 545

539008 
543 522 
546955 
549911 
552418 
554117

556692
559471
562255
563087
567296
569446

MO
Retail deposits and 
cash in M4 M4 M4 lending

Not seasonally Seasonally Not seasonally Seasonally Not seasonally Seasonally Not seasonally
adjusted adjusted adjusted adjusted adjusted adjusted adjusted

LOM VUBM VUBN VUBO VUBP VUBQ VUBR VVFX
Jan 18 555 18 728 345 539 346 957 472 018 473 585 573 922
Feb 18 301 18 764 346 130 347 717 473 453 475 583 574 591
Mar 18 376 18 811 351 527 349 432 480 037 477 032 576 961
Apr 18 929 18 955 351 282 349 903 481 978 479 493 579 146
May 19 049 19 036 352 743 351 368 483 484 480 746 580 664
Jun 18811 18908 354 962 353 035 486 883 482 554 584 8)1

Jul 19182 19 084 355 691 354 695 487 508 485136 587 626
Aug 19 266 19 062 356 657 357 324 487 094 486 483 589 273
Sep 19 194 19 108 357 454 356 909 490 021 487 592 592 046
Oct 19 097 19189 359035 359463 491 248 490 239 595 373

Nov 19 273 19316 358 759 359 902 488 615 488 613 594 889
Dec 20 542 19 357 364 128 362 955 490 297 489 060 595 801

Jan 19470 19 520 361 817 363 945 486 800 489 599 598 994
Feb 19169 19 629 364 192 365 721 488 490 491 093 598 727
Mar 19 269 19658 368 620 366 561 495 855 492 790 600 023
Apr 19 882 19 830 370610 368 979 496 898 494 737 600 436

May 19 626 19714 373 846 372 258 499 195 496 938 601 829
Jun 19 798 19815 374 239 372 763 500424 497109 603 703

Jul 20106 20 009 374 622 374 157 502 105 500 320 606 074

Ai^ 20 300 20 093 374 634 375 625 502 178 502 273 608 201

Sep 20 229 20 144 377 520 377 468 504 801 503 844 611 926
Oct 20118 20 227 378 817 379 666 507 616 507 873 613 816

Nov 20 248 20 310 380 415 381 596 508 927 509 530 614074

Dec 21 688 20 523 382 520 381 882 512814 511 597 617 527

1994 Jan 
Feb

1995 Jan 
Feb

20 568 
20 239 
20 525 
20 928
20 983
21 119

21 370 
21617 
21 565 
21 573
21 710 
23 274

22 004 
21 504
21 835
22 456 
22 314 
22220

20 568 
20 716
20 783
21 012 
21047 
21 138

21 267 
21 322 
21 555 
21 682 
21 731 
21909

21 973
22 022 
22 266 
22 364 
22 291 
22 302

380 700 
384 299 
390 022 
389 977
389 380
390 714

391 942 
391 292
394 028 
393 771
395 383
399 650

397 024
400 133 
405 953 
409 169 
410113 
412 853

383 814 
386 237 
387961 
388 492 
388 488 
389627

392 317 
392 806
394 479
395 397
396 969 
399471

400 842
402 617
403 911
408 060
409 571 
411 120

Jul 22 585 22 468 412 599 413 327
Aug 22 923 22 594 415 483 416 984
Sep 22 751 22 712 419295 419 808
Ocl 22 681 22 775 419 524 421 023
Nov 22 892 22 922 422 177 423 226
Dec 24488 23 129 425 497 425 345

Jan 23 112 23160 422 430 426 384
Feb 22 830 23 383 425 419 428 281
Mar 23 076 23 519 433 437 431 429
Apr 23 734 23 676 432 743 432 600

May 23 769 23 755 434 080 434 192
Jun 23 882 23 967 438 205 436084

Jul 24 240 24 098 435 334 436 160
Aug 24 689 24 313 439 722 441 223
Sep 24 390 24 317 442 182 443 095
Ocl 24 390 24458 443 256 444 392

Nov 24 568 24 589 446 181 446 505
Dec 26099 24 688 449 244 448 512

511 392 
514 542
523 750
524 140 
524 498
527 132

526 108 
526 110 
529 408
528 222 
532 467 
536 693

534 514 
539 188 
552487 
552 463 
557 963 
563 559

568 912 
571 012 
573 348 
575 427 
582 720 
589 805

591 008
592 803 
606 118 
606 181 
612 082 
618 945

620 098 
625 308 
630 570 
636089 
646 527 
646 028

514 844 618 362
517 696 616 942
520 652 620 293
522 904 619 445
523 170 619 982
524 164 624 336

524 981 627941
526 600 629 691
529 486 634 776
529 785 636437
532 803 642 844
535 707 648 179

538 552 653 280
542 662 653 981
549 383 662 635
553 210 665 194
557 388 669 845
560 360 671 968

567991 680 878
571 407 680 730
573 990 686 519
577985 691 995
582411 695 843
588 706 704 490

595 517 710 956
596 528 715481
603 053 721 672
608 616 722 727
611 976 728 485
615 661 734 780

618 692 741 800
626 014 743 943
631 262 749 085
638 765 757154
645 750 765 591
645 432 762 201

Seasonally 
adjusted 

VVFY 
571 909 
573 871 
575 188 
579009 
581 308 
584057

586 569 
588 789 
589432 
592 766 
592 536 
592 887

595 668
597 504
598 189 
600 213
602 353
603 228

604818 
607 756 
609 522 
611 421 
611 833
613 815

614 710
615 862 
618 400 
619716 
620 913 
624 240

626 722 
630 165 
633 644 
635 171 
641 021 
645 221

649 971 
652 731 
660 661 
666116 
670405 
671 659

679 443 
682 286 
686918 
692 374 
694 685 
703 138

708 890 
713 289 
719 632 
724 079 
728 437 
734 197

739 844 
745 819 
750 455 
758 637 
764 851 
763 861

K
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TARI F 10 b r e a k -AD JUSTED LEVELS: MO, RETAIL DEPOSITS AND
rASH IN M4, M4 AND M4 LENDING (continued^ £ millions '1 #

to

MO
Not seasonally 

adjusted 
VUBM 
24479 
24 265 
24 722
24 933
25 227 
25 377

25 642 
25 940 
25 865
25 966
26 237
27 744

26 220 
26 006 
26133 
26 765 
26 785
26 746

27 087 
27 393 
27 507 
27 363 
27 500 
29 347

1999 Jan 
Feb 
Mar

27 777 
27 386 
27 836

Seasonally 
adjusted
VUBN 
24 775
24 834
25 010 
25 072 
25 228 
25 484

25 540 
25 579
25 785
26 030 
26 255 
26 271

26 442 
26 569 
26 633 
26 768 
26 828
26 884

27 015 
27161 
27 314 
27 453 
27 513 
27 794

27 927 
27953
28 133

ReUil dcposiu and 
cash in M4 
Not seasonally 

adjusted 
VUBO 

449 309 
452 711 
460 570 
458 796 
463 062 
471 327

470 058
471 815 
473 607 
478 949 
482 378 
484 615

482 014 
484 816
490 359
491 195 
493 706 
496 946

499 909 
498 370 
501 939 
505 845 
510 855 
516 226

512418 
515 453 
522 242

Seasonally 
adjusted

VtIBP 
452 783 
455 400
458 589
459 235 
463 166 
468 552

470 094
473 077
474 569 
479 134
481 404
482 702

484 891
487 124
488 331 
491 911
493 919
494 357

499 524 
499 896 
503 203 
505 871 
509401
513 520

514 847 
517440 
520 219

M4
Not seasonally 

adjusted 
VUBQ 

649 689 
659 466 
672 966 
668 442 
681 763 
691 283

694 622 
698 650 
704 162 
706109 
716 096 
723 166

720 230 
729 703 
740 049 
739 770 
747 893 
756 517

766 780 
761 267 
769 361 
771 623 
776 163
782 242

774 871
783 721 
791 217

M4 lending
Seasonally 

adjusted
VUBR 

655 154 
662 568 
669 954 
672 259 
681 633 
687 636

691 697 
699 062 
704 075 
708 326 
714 921 
721 657

726 383 
732 194 
736 908 
743 814 
747 637 
752 682

762 217 
761 970 
768 572 
773 060 
774947
780 515

781 433 
785 187 
788 064

Not seasonally 
adjusted 

VVFX 
774 435 
781 651 
786 368 
786 885 
797941 
804 573

808 941 
808 075 
813 342 
815098 
826 249 
829 602

837 044 
852 277 
852 627 
857339 
864 374 
866 270

877 016
878 894 
884 739 
889 387 
892 799 
892 622

901 078 
910 371 
914 263

Seasonally 
adjusted 

VVFY 
773 701 
778 088 
784 300 
788 274 
796 802 
803 550

806 352 
809 909 
814 939 
817498 
826 352 
832 979

837 671 
847637 
850 516 
858 352 
862 782 
865 599

874 017 
880 227 
885 931 
891 553 
893 240 
897 569

902292 
905 400 
912119

4

> 0 6

05
04

Sfl 04
Otf 05

05
V

03
a  1* 01

f4
0 6
05

A? 0,4

J i 07

1

03 6.1

02 62

06 62

03 60

04 59

06 58

04 5.7

05 55
06 55
03 55
05 55
05 54

03 54
02 54
05 53
05 55
05 56
06 56

05 5.8

< A
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Rusted
W fx

^4435
’81651 
’86 368 
’86 885
’97 941
8C4573

808941
808 075 
813 342 
815098 
826249
829 602

837
852277 
852 627 
857 339 
864374 
866270

877016
878 894 
884 739 
889387 
892 799 
892622

901078 
910371 
914263

P4BLE 11.1 LENDING TO INDIVIDUALS: GROWTH RATES Percentages

Total lending to individuals
1 month 

(ot seaso n a lly  a d ju s t e d

LOM VTXX
1993 Apr O '*

May 0.4
Jun 0.6

12 moni

806352 
809909 
814 939 
817498 
826 352 
832979

837671 
847637 
850516 
858 352 
862 782 
865 599

874017 
880 227 
885931 
891553 
893 240 
897569

902292 
905400 
912119

Jul 0.4
Aug 0.5
Sep 0.6
Oct 0.3

Nov 0.5
Dec 0.5

1996 Jan 0.3
Feb 0.2
Mar 0.5

0.5
M ^ 0.5
Jun 0.6

Jul 0.5
Ai^ 0.7
Sep 0.7
Oct 0.5

Nov 0.7
Dec 0.6

1997 Jan 0.5
Feb 0.4
Mar 0.6
Apr 0.5
May 0.7
Jun 0.8

Jul 0.5 7.3
Aug 0.7 7.3
Sep 0.7 7.3
O a 0.5 7.3

Nov 0.7 7.3
Dec 0.7 7.4

Jan 0.5 7.4
Feb 0.4 7.3
Mar 0.6 7.4
^̂ »r 0.5 74
May 0.6 74
Jun 0.8 7.4

Jul 0.7 7.6
Aug 08 7.7
Sep 0.7 7.8
Oct 0.5 7.8
Nov 0.7 7.8
Dee 0.6 7.7

of which:
secured on dwellings

0.3 41
0.2 4.0
0.4 4.0
0.3 3.9
0.4 4.1
0.5 4.1

0.4 4 2
0.5 4.4
0 4 44
0.5 4.7
0.5 4,8
0.3 4,9

0.5 5.1
0.3 5,2
0.5 5.3
0.3 5.4
0.5 5.5
0.6 5,5

0.5 5,7
0.5 5.7
0.5 5.9
0.5 59
0.5 5.8
0,3 58

0.4 5.8

consumer credit
1 month 12 months 1 month

VTXY VTYD VTYE VTYJ
4.4 0.4 5.1 -0,2
4 3 0.4 4.9 0.2
4.3 0.5 4.7 1.2

4.1 0.5 4.5
3.9 0,3 4,2 1.1
4.2 0.6 4.4 1.4
4.3 0.5 4.5 -0.4
4.7 0.5 4 7 1.0
48 0.4 4.8 1,3

5.0 0.4 4,9
5,0 0.2 5.0 -0,6
5.5 0,6 5.3 1.0
5.6 0 4 5.3 0.9
5.6 0.3 5.3 0.7
5.8 0,6 5.5 1.3

5.9 0.5 5.5 0.4
6.1 0.5 5.6 1.8
6,0 0.5 5,5 1.4
6.0 0.4 5,4 0.3
6.0 0,5 5.4 0.9
6.1 0.4 5.4 2.0

6.1 0,3 5.3 0.6
6.2 0.2 5,3 O.l
6.2 0.5 5,2 1.3
6.0 0,3 5,1 0.6
5.9 0,3 5.0 0.8
 ̂K 05 4.9 14

12 months

re

. 0 4





taRI.F, 11.1 LENDING TO INDIVIDUALS: GROWTH RATES (contimipH^ Percentages

Total lending to individuals

1 month 3 month 6 month 12 month
annualised annualised

<;cMOMUy a d ju s te d

LOM V T X Z V T Y A V T Y B V T Y C

1993 Apr 0,4 4 4 4.0 4.3

May 0.4 4,8 4.5 4.3

Jun 0,4 4 7 4 4 4 2

Jill 0,4 4.8 4.6 4.1

Aug 0.4 4 7 4.7 4.0

Sq) 0,5 54 5.0 4.3

Oct 0.5 5.6 5.2 4.6
N o v 0,5 6,3 5.5 5.0
Dec 0,5 6,0 5.7 5.1

1994 Jan 0.5 5.9 5.8 5,2
Feb 0.4 5.5 5.9 5,3
Mar 0.5 5.8 5,9 5.5
Apr 0.5 6.0 6.0 5.6

i May 0.4 6.1 5.8 5,7
1
! Jun 0.5 6.2 6.0 5.9

! jui 0.5 6.2 6,1 5.9
[ Aug 0.5 6.6 6 4 6.1
I Sep 0.4 6.2 6.2 6.1

Oct 0.5 6.0 6.1 6.0
1
1 N o v 0.5 5.8 6.2 6.0
1 Dec 0.5 6.1 6.2 6.1

1995 Jan 0.5 61 6.0 6.1
Feb 0.5 6.1 5.9 6.1
Mar 0.5 6.0 6,1 6.1
^ r 0.4 5.7 5.9 6,0
May 0.4 5.3 5.7 5,9
Jun 0.4 5.0 5.5 5.8

Jul 0.4 5.1 5.4 5.7
Aug 0.4 5.1 5.2 5.6
Sep 0.5 5,2 5.1 5.6
Oct 0.4 5.3 5.2 5.5

Nov 0.4 5.3 5.2 5.4
Dec 0,5 5.2 5.2 5.4

1996 Jan 0.5 5.4 5.3 5 4
Feb 0.5 5.6 5.4 5.3
Mar 0.5 5.7 5.5 5.3

0.6 6.2 5.8 5.5
May 0.5 6.4 6.0 5.6
Jun 0.5 6.3 6.0 5.6

Jul 0.6 6.4 6.3 5.8
Aug 0.6 6.7 6.6 6.0
Sep 0.6 7.1 6.7 6.1
Oct 06 7.3 6.9 6.3

Nov 0.6 7.3 7.0 6.5
Dec 0.6 7.3 7,2 6 6

1997 Jan 0.6 7.1 7.2 6.7
Feb 0.7 7.5 7.4 7.0
Mar 0.6 7.5 7.4 7.0
Apr 0.6 7.5 7.3 7.1
May 0.6 7.4 7.4 7.2
Jun 0.6 7.6 7.6 7.4

Jul 0.5 7.4 7,4 7.3
Aug 0.6 7.1 7.2 7,3
Sep 0.6 6.9 7.3 7.3
Oct 0.6 7.2 7,3 7.3

Nov 0.6 7.3 7.2 7.3
Dec 0.6 7,6 7.2 74

of which__________
secured on dwellings

1 month 3 month 
annualised

6 month 
annualised

12 month

0 4 41 3.9 4.1
0.4 4.2 4.0 4,0
0.4 44 4.0 4.0
0.3 4 4 42 40
0.4 4 7 4.4 4.1
0,4 4.7 4 6 4 1

0.4 4.8 4.6 4.3
0.4 4,8 4 7 4,4
0.4 4,7 47 4 4
05 5.3 5.1 47
0.5 5.4 5.1 4.8
0.4 5.7 5.2 4 9

0,5 56 5.5 5.0
0,5 5,7 5.6 5.2
0.5 6,0 5.8 5.3
0.5 5.9 57 5.4
0,5 6.0 5.9 55
0.4 5.8 5.9 5.6

0.5 5.8 5.9 5.7
0.5 57 5.8 5.7
0.5 5.8 5.8 5.8
0.5 5.9 5.9 5.8
0.4 5,8 5.7 5,8
0.4 5.6 5.7 5.8

consumer credit 
I mon 3 month 6 mont 

annualised annualised
] 2 moni

VTYL VTYM VTYN VTYO
- 2.0 1,9 1.2

0.3 2,5 2,7 1.6
0.7 4.2 3,5 2.3

0,4 5.8 3.8 2.3
0.6 6.8 4.6 2.7
0,7 7.0 5,6 3,7
0.4 6,9 6.3 4.1
1,0 8 8 7.8 5.2
0.4 7.5 7,2 5.4

0.7 8,7 78 5,8
0.4 6.3 7,5 6.0
0.6 6.9 7.2 6.4
1.0 8.4 8.6 7.4
0.9 10.4 8.4 8 1
0.9 11.9 9.4 8.3

0,7 10,3 9,4 8.6
1.2 11.5 11.0 9,2
0.8 ll.O 114 9,3
1,0 12.3 11.3 9,9
0.9 10.9 11.2 9.8
1.2 12,9 11.9 10.6

1.2 13.8 13.0 11.2
1.0 14.3 12.6 11.8
U 13.7 13,3 12.4
0.6 11.3 12.5 11.9
1,0 11.4 12.8 12.0
1.1 11.3 12,5 12.2

1,2 13.8 12.5 12.8
1.0 13.8 12.6 12.6
1.1 13.8 12.5 12.9
1.4 14.9 14.3 13.4
1.0 14.8 14.3 13,6
1.2 154 14.6 13.5

1.0 13,7 143 13.4
1.0 13,6 14.2 13.4
1.2 13.6 14.5 13.5
1.7 16,8 15.2 14.8
1,0 16.8 15.2 147
0.9 15.6 146 14.6

1.8 15.8 16,3 15.3
1.5 18.0 17.4 15.8
1.6 21.2 184 16.4
1.3 188 17.3 16.2
1.3 17.9 17.9 16,5
1.3 16.5 18.9 16.7

l.O 155 17,2 16,7
1,7 174 17.6 17,5
0.9 15.4 15.9 17.2
1,3 16.6 16,0 16.7
1.3 15,0 16.2 17.0
1.4 17.5 16.4 17.6

0.9 15.5 16.0 16.6
1.1 14.5 14 8 16.2
0.9 12.3 149 15.4
1.2 13.7 14.6 15.3
1.4 14.9 147 15.4
1.6 18,1 15.2 15 8

roj

131

•M- •S.-



TABLE 11.1
RATES Percentages

Total lending to individuals

1 month 3 month 6 month 
annualised annualised

12 month

of which:
secured on dwellings

1 month 3 moni 
annualised

consumer t '■edit
6 month 

annualised
12 month 1 month 3 month 6 month 

annualised annualised
12 month

Seasonally adjusted
LOM VTXZ

1998 Jan 0.6
Feb 0.6
Mar 0.6
Apr 0.6

May 0,6
Jun 0.6

Jul 0.7
Aug 0,7
Sep 0.6
Oct 0.6

Nov 0.6
Dec 0.5

1999 Jan 0.6
Feb 0.6
Mar 0,8

1

132

*  »a

Otbff

VTlX)
VTUI* Il6

3275 161
3806 349
382^ 10*
4132

128
4937 .59
6396 328 (*'
7302 35
5299

85
5062 146
6309 1322
6202 5W
6 732

.72
6255 457
6 270

1537
6l4j 
5 740 1413

4W2
1259

5328 692

5746 42

4967 -101

3 467 -143

4ffB -304

3 938 -843

2151 -339

1601 -451
2748 -538
2726 29
2524 867

2741 195
3352 53C
3608 965
2868 25C

2330 43;
3013 6t
2145 55!
1919 27

2399 10
' 3 725 54
' 3550 131
’ 3563 110

’ 2808
1 144
‘ 3043\ 59
■ 3324 1 103
 ̂ 2222 138

Qi 5425
2133

> a * b
191

8«ot?d
Utl

vr - -
■r - *T

CM
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table 11.2 QUARTERLY TOTAL LENDING TO INDIVIDUALS:
NET LENDING

Banks

Not seasonally adjusted

Building
societies

Other
specialist

lenders

Retailers Other Total

LOQ VTUM VTUN VTUO AAPP VTUP VTUQ
1987 Q1 2 089 3 275 116 -9 25 5 496

Q2 4 071 3 806 161 7 -4 8 041
Q3 4 720 3 824 349 -42 47 8 898
Q4 4381 4 132 104 296 33 8 946

1988 Q1 3 368 4 937 128 - 84 11 (a) 8 360
Q2 4 781 6 396 -59 11 20 11 149
Q3 5 365 7 302 328 (a) ■43 20 12 972
Q4 3 332 5 299 35 305 19 8 990

1989 Q1 5 062 85 -69 - 161 7 923
Q2 3 214 6309 146 -37 71 9 703
Q3 3 624 6 202 1 322 -69 -21 11 058
Q4 2914 6 732 504 174 -51 10 273

1990 Q1 2 493 6 255 -72 -3 -129 8 544
Q2 3 331 6 270 457 -40 91 10 109
Q3 2 589 6 143 1 537 -113 15 10 171
Q4 1 761 5 740 1 413 206 -42 9 078

1991 Q1 884 4 842 1 259 9 -532 6 462
Q2 2 367 5 328 692 -34 -342 8011
Q3 2 738 5 746 42 -141 -393 7 992
Q4 1 324 4 967 -101 203 -568 5 825

1992 Q1 1 153 3 467 -143 -15 -196 4 266
Q2 1 754 4 075 -394 -44 -105 5 286
Q3 3 303 3 938 - 843 -99 ■ 14 6 285
Q4 1 094 2151 -339 183 • 3 089

1993 Q1 1 363 1601 -451 -25 -272 2216
Q2 3 079 2 748 -538 -113 -125 5 051
Q3 3 798 2 726 29 -30 - 168 6 355
Q4 2 367 2 524 867 237 -319 5 676

1994 Ql 2022 2 741 195 -10 -447 4 501
Q2 3048 3 352 530 -78 - 108 6 744
Q3 3 443 3 608 965 -107 -457 7 452
Q4 3 036 2 868 250 278 -172 6 260

1995 Ql 2 369 2 330 432 -36 -67 5 028
Q2 2 990 3 013 66 -180 -60 5 829

Q3 4 020 2 145 558 -13 -34 6 675
Q4 3 915 1 919 273 96 -336 5 867

1996 Ql 2494 2 399 106 10 -43 4 966
Q2 3 496 3 725 541 - 164 -62 7 536
Q3 4219 3 550 1 316 18 32 9 134
Q4 4125 3 563 1 105 211 -319 8 685

1997 Ql 3 965 2 808 1 448 41 -997 7 265
Q2 6064 3 043 596 - 134 -58 9511
Q3 5 182 3 324 1035 -19 -53 9 470
Q4 5714 2 222 1 389 320 -45 9 599

1998 Ql 4 296 1 926 1 592 -9 -68 7 737
02 7 352 2112 1 000 • 111 -31 10 322
Q3 8 103 2 550 1 400 -47 -23 11 983
Q4 6 730 1 754 1 128 222 -30 9 804

1999 Ql 5425 2133 1 919 -1 ■ 117 9 359

(a) This is the first time lending secured on dwellings is included.

133

of which: 
secured on 
dwellings

VTVG

2481 
4417 
5 047 
4 704

4 169
5 144 
5 478 
4423

3 831
4 075 
4061 
3 199

3 674 
4906
5 108 
5418

5 416 
6128
6 686 
5604

4 832
6 671
7 793 
6310

6 759

consumer
credit

VZQC 
8344 662

6 198 1
7 080 1
7 084 1

7081 1
9 274 1

10 559 2
7 698 1

6 643 1
7 506 2
8 993 2
9 042 1

7 791
8 746 1
8 698 1
8 052 1

6 373
7 069
7 091
5440

4666
5 239
5609
2 935

753

1 198
1 754 
2614
2 668

1 292
2 630 
4026
3 267

1 849 
3 383
2 784
3 995

2 905
3 651
4 190 
3 494

2600

£ millions

a

fc
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TABLE 11.2 QUARTERLY TOTAL LENDING TO
NFT LENDING (continued)

INDIVIDUALS:

Banks

Seasonally adjusted
LOQ VTUR 

1987 Q1 2 944
Q2 3 776
Q3 4 027
Q4 4519

1988
■ k

1989

1990

1991

1992

1993

1994

1995

1

1996

1997

1998

4218 
4 428 
4 744 
3 545

3 767
2 869
3 039 
3 136

3 201 
2 930
1 945
2 088

1602 
2 028 
1 931 
1 672

Building
societies

Other
specialist

lenders

Retailers

VTUS 
3 736 
3 548
3 637
4 132

5 383
6 081 
7 000 
5 410

5 570
6 054 
5906 
6 777

6 761 
6 052 
5 758 
5 714

1999 Q1

(a) This is the first time lending secured on dwellings is included.

Other

1952 4 094 -179 4 -108

1468 3 822 -318 27 -181

2 363 3 469 -839 7 • 46

1 411 2 272 -283 -19 26

2 272 2 202 -588 1 -192

2 815 2 448 -494 -16 -213

2 989 2 370 50 53 -169

2 463 2 741 940 32 -274

2 999 3 182 56 16 -404

2918 2 971 567 44 -204

2 546 3 342 977 -44 -438

3 008 3 108 300 75 -99

3 424 2 738 331 -18 -64

2 915 2 584 103 -32 -138
3 125 1 967 625 24 -47
3 758 2 130 224 -98 -212

3 621 2 792 51 17 -75
3 367 3 290 590 -6 - I l l
3 363 3 350 1 412 52 -6
4 043 3 697 937 11 -196

5 029 3311 1 472 50 -1031
5 622 2 936 683 28 -85
4 533 2 854 1 116 18 -103
5 645 2 499 1 147 106 42

5 601 2 293 1 665 7 -79
6 675 2 030 1097 44 -48
7 361 2 045 1 446 3 -57
6810 2 001 847 -4 22

6 764 2 473 2 057 20 -118

T o t a l o f which;
secured on consumer
dwellings credit

m i v VTVJ RLMH
6 974 5 628 1 346
7 630 6 009 1 621
7 907 6484 1423
8 922 6969 1 953

9 788 7981 1 807
10 624 9009 1 615
11 941 9990 1 951
9 185 7 735 1450

9 424 7 580 1 844
9 121 7 203 1 918
9 792 8 188 1 604

10304 8 961 1 343

10 244 8 861 1 383
9 637 8 493 1 144
8 925 7942 983
9 175 8 083 1 092

8 083 7 352 731
7 578 6 786 792
6 740 6 339 401
6 013 5 631 382

5 763 5 513 250
4818 4 855 -37
4 954 4  806 148
3 407 3 279 128

3 695 3 322 373
4 540 4012 528
5 293 4413 880
5 902 4956 946

5 849 4 957 892
6 296 4 776 1 520
6 383 4 947 1436
6 392 4 673 1 719

6411 4 480 1 932
5 432 3 749 1 683
5 693 3 610 2 083
5 802 3 429 2 373

6 406 4217 2189
7 130 4 574 2 556
8 170 4 656 3 514
8 492 5 588 2904

8 831 6 029 2 802
9 184 5 927 3 257
8 419 6006 2413
9 438 5 867 3 571

9 487 5 660 3 827
9 798 6 289 3 509

10 798 6996 3 802
9 676 6 573 3 103

11 196 7 674 3 522

£ millions

I  I

*23

146S

.1®

V

»  Jo 662

Feb 390

Ui 1317

A? 667

y? 79S
]ni 1525

U 1026
■'a* 1161
Sep im
CQ 1223
l«r 1306
Dec I3S6

R6 1b 514
Feb 490
Ma 1490
A? 1403
y? 994
In 1099

Jd 1606
1712

Sep 901
Co 1156
Im 1612
Dec 1357

1b
kxm

Feb 1412
1549

Ap
y*r
Jts

1451
1765
2J41

Id
1156
2036
1990

At̂

Cd
Vd 1552

1973
_ 2 lW

%

' I.
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4480 
3749 
3 610 
3429

table 11.3 MONTHLY TOTAL LENDING TO INDIVIDUALS*
NET LENDING

Banks

[Sot sen so n aJ ly  a d j u s t e d

Building
societies

LOM VTUM VTUN
1993 Apr 825 835

May 786 946
Jun 1 468 968

Jul 1 027 996
Aug 1 251 722
Sep 1 520 1 008
Oct 360 939

Nov 796 835
Dec I 211 749

1994 Jan 520 858
Feb 138 721
Mar 1 364 I 162
Apr 592 1 181

May 891 861
Jun 1 565 1310

Jul 554 1 268
Aug 1421 1 198
Sep 1468 1 141
Oct 689 969

Nov 1 081 1 114
Dec 1 266 786

1995 Jan 662 611
Feb 390 551
Mar 1 317 1 167
^ r 667 679

May 798 947
Jun 1 525 1 387

Jul 1 026 616
Aug 1 161 730
Sep 1 832 799
Ocl 1 223 343

Nov 1 306 874
Dec 1 386 703

1996 Jan 514 871
Feb 490 502
Mar 1 490 1 026
Apr I 403 843
May 994 1 358
Jun 1 099 1 524

Ju) 1606 1 130
Ai^ 1 712 1 232
Sep 901 1 188
Oct 1 156 1 282

Nov 1 612 1 363
Dec 1 357 917

1997 Jan 1 004 1 086
Feb 1 412 633
Mar 1 549 1 090
Apr 1 458 734
May 1765 1 356
Jun 2 841 953

Jul 1 156 1 013
Aug 2 036 1 158
Sep 1990 1 153

Olhcr
specialist

lenders

Retailers Olhcr

£ millions

1 552 
1973 
2188

Total of which:
secured on consumer
dwellings credit

VTUQ VTVG VZQC
1 389 1 497 • 107
1 449 1 336 113
2 213 1 585 628

1 812 1 803 10
1 790 1 216 574
2 753 2 029 724
1 447 1 665 - 217
2 164 1 634 530
2 065 1 406 659

1 427 1 295 132
434 758 - 324

2 640 2 116 525
2 009 1 527 481
1 660 1 258 402
3 075 2 359 716

2 218 2 002 216
2 673 1 708 966
2 561 1 768 792
1 558 1379 179
2 197 1 695 502
2 504 1 348 1 155

1 451 1081 369
879 816 62

2 699 1 933 766
1 400 1029 370
1 645 1 137 509
2 784 1 909 875

1 635 1 020 615
2 276 1 322 954
2 764 1 719 1 045
1 410 787 623
2 202 1 483 718
2 256 929 1 327

1 537 1 231 306
940 763 177

2 489 1681 809
2 236 1 001 1 235
2 327 1 757 570
2 973 2 148 825

2 584 1 493 1 091
3 253 1 854 1 399
3 297 1 761 1 536
2 597 1 999 598
3 171 2 119 1 052
2 917 1 300 1 617

2 275 1 918 358
2 185 1 355 829
2 805 2 143 662
2 419 1 422 997
3 277 2 288 990
3 815 2419 1396

2 604 2 182 422
3 468 2 190 1 278
3 398 2314 1 084
2 759 2 152 607
3 412 2 065 1 347
3 428 1 387 2 041
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table  11.3 MONTHLY TOTAL LENDING TO INDIVIDUALS:

NET LENDING (continued)
lings

Banks

Seasonally adjusted

Building
societies

Other
specialist

lenders

Retailers Other

LOM VTUR VTUS VTUT AGTT VTUU
1993 Apr 1 000 790 - 184 - 6 - 68

May 921 926 - 165 • 8 - 71
Jun 894 733 - 145 ■ 2 ■ 74

Jul 1 030 748 37 11 • 102
Aug 990 645 - 120 20 - 68
Sq) 969 977 133 22 1
Oct 767 251 17 - 87

Nov 828 761 595 10 - 89
Dec 868 973 94 5 - 98

1994 Jan 1011 1036 38 2 - 128
Feb 971 1 116 - 215 4 . 137
Mar 1017 1 030 233 10 - 139
Apr 767 1 161 287 18 - 72

May 1067 825 26 19 - 68
Jun 1 084 985 254 7 - 64

Jul 528 1 112 707 - 12 • 146
Aug 1 120 1 138 211 - 21 - 147
Sep 898 1091 59 - 11 - 145
Oct 1024 1075 - 33 14 - 40

Nov 1 048 1 049 - 35 31 - 32
Dec 936 985 368 30 - 27

1995 Jan 1 168 775 56 15 - 23
Feb 1 150 949 42 - 9 - 22
Mar 1 106 1 013 233 • 24 - 19
Apr 830 778 106 - 17 - 49

M ^ 996 836 33 - 15 - 46
Jun 1 089 970 - 36 • • 43

Jul 1 055 547 142 10 - 17
Aug 839 692 369 13 - 15
Sep 1 230 728 114 1 - 15
Oct 1490 471 - 40 • 19 - 71

Nov 1 196 777 52 - 36 - 71
Dec 1 072 883 212 - 43 - 70

1996 Jan 1 068 974 48 11 - 24
Feb 1 161 907 24 3 - 23
Mar 1 392 911 - 21 3 - 28
Apr 1539 1 032 33 18 - 40

May 1 149 1 196 89 - 14 ■ 38
Jun 679 1 062 468 • 10 . 33

Jul 1 721 1 076 - 29 2 - 3
Ai^ 1 308 1 153 266 22 1
Sq> 334 1 121 1 175 28 . 4
Oct 1 483 1 370 199 26 - 60

Nov 1 461 1 218 156 10 - 68
Dec 1 099 1 108 582 - 25 - 68

1997 Jan 1 521 1 181 136 38 - 34
Feb 1 999 1 084 214 - 22
Mar 1 509 1 047 1 122 12 • 975
Aiw 1 625 1 030 308 4 - 24

May 1 830 1 164 218 16 - 28
Jun 2 167 742 157 8 - 33

Jul 1 292 844 546 15 - 38
Aug 1 636 1003 286 - - 36
Sep 1 605 1 007 284 3 - 29
Oct 1 928 788 346 6 11

Nov 1 688 826 472 32 15
Dec 2 028 885 329 68 16

_

to  >

137

£ millions

Total of which:
secured on consumer
dwellings credit

VTUV VTVJ RLMH
1 531 1 522 10
1 603 1 429 174
1 406 1 062 344

1 724 1 521 204
1 467 1 169 298
2 102 1 724 378
1 954 1 759 196
2 106 1 579 527
1 842 1 619 223

I 959 1 605 354
1 739 1 502 237
2 151 1 850 302
2 161 1 620 540
1 869 1 375 494
2 266 1 781 485

2 189 1 830 359
2 301 1 653 649
1 893 1 464 428
2 039 1 505 534
2 060 1 566 494
2 292 1 601 690

1 992 1 328 663
2 111 1 508 602
2 309 1 643 666
1 648 1 268 379
1 804 1 172 633
1 980 1 309 671

1 737 996 741
I 898 1 239 659
2 058 1 375 683
1 831 908 923
1 918 1 252 665
2 054 1 269 785

2 077 1 375 702
2 072 1 401 671
2 257 1 442 816
2 582 1 379 1 203
2 382 1 685 697
2 166 1 510 656

2 766 1 500 1 266
2 750 1 691 1 059
2 654 1 465 1 189
3018 2 074 944
2 778 1 831 947
2 696 ] 683 1 013

2 841 2 037 805
3 275 I 980 1 294
2715 2012 703
2 943 1 908 1035
3 200 2 145 1 056
3 041 1 875 I 166

2 660 1 939 721
2 889 1982 907
2 870 2 085 785
3 079 2074 1 005
3 033 1 877 1 156
3 326 1 916 1 410
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t a b l e  . 1.3 MONTHLY TOTAL LENDING TO INDIVIDUALS,
NET LENDING (continued) £ millions

Banks Building
societies

Other
specialist

lenders

Retailers Other Total of which:
secured on 
dwellings

consumer
credit

Seasonally adjusted
LOM 

1998 Jan 
Feb 
Mar 
Apr 

May 
Jun

1999 Jan 
Feb 
Mar

2 639
1 197
2 928 (a)

679 
692 

1 101 (a)

261 
1 372 

424 (a)

AGTT VTUU VTUV

- 26 - 22 3 189

32 . - 27 3 194

r - 30 3 104

- 8 . 20 3 239

27 - 14 3 194

25 - 14 3 365

7 - 18 3 779

1 - 20 3 610

- 5 - 19 3 410

- 7 3 3 236

- 12 9 3 438

15 10 3 002

. 28 - 5 3 547

4 . 7 3 259
44 - 106 (a) 4 391

RLMH 
I 228 
1 176 
1 423

1 342 
1 266

2 235
2 300
3 140

. T  . J

' ‘‘.v? ,|> q

w

X ♦ I. 138

I

I i  O l " '

0 *
galdise jpgo»J

0*®*® soc***  ̂ ko*

1P3AP

Jifi

I9»la

| l  «

1996 ie 
Fd>

1

f . ‘.I
"if

143 5«3
143 2^ 
144700

VZPY 

213 810
214660

21552-*

145541 
146 687 
141133 
148 264
148 885 
150356

216408
217042
217 965
218 785 
219511 
219917

150 719 
150732 
152010 
152 440 
152 680 
154364

154826 
156140 
1576*2 
158 518 
159542 
160 772

161419 
161802 
163172 
10760 
164517 
166067

166 972 
184609 
186393 
187 279 
188446 
189 801

190120
190476
191946
19310
194053
195081

196378
209560
209814
210865
212392
213819

215 W5 
2)6277 
217566
25970
237 651 
319423

350273 
352416 
353101 
366 825 
36*690 
37001

220 687 
221314 
222335 
223429 
224 559 
225776

226 967 
228 086 
229143 
230032 
:aio62 
231 772

232 362 
232 899 
234030 
234658
235 535
236 854

237 433 
221412 
222178 
222466 
223 277 
223916

224 750
225 237
226 231 
227017 
228 314 
229777

231117 
220661 
221923 
223160 
224 489 
225381

226 441 
2270*9 
228118 
211545 
212878 
134772

11^472
106615
107861
56 439 
57219
57 807

^ < N



table 11.4 MONTHLY TOTAL LENDING TO INDIVIDUALS-
AMOUNTS OUTSTANDING

Banks

N ot s e a s o n a llv  a d j u s t e d

Building
societies

LOM VZPX VZPY
1993 Apr 142 583 213 810

May 143 267 214 660
Jun 144 700 215 524

Jul 145 541 216408
Aug 146 687 217 042
Sep 148 133 217 965
Oct 148 264 218 785
Nov 148 $85 219511
Dec 150 356 219917

1994 Jan 150 719 220 687
Feb 150 732 221 314
Mar 152 010 222 335
Apr 152440 223 429
May 152 680 224 559
Jun 154 364 225 776

Jul 154 826 226 967
Aug 156140 228 086
Sep 157 542 229 143
Oct 158 518 230 032
Nov 159 542 231 062
Dec 160 772 231 772

1995 Jan 161419 232 362
Feb 161 802 232 899
Mar 163 172 234 030
Apr 163 760 234 658
May 164517 235 535
Jun 166 067 236 854

Jul 166 972 237 433
Aug 184 609 221 412
Sep 186 393 222178
Oct 187 279 222466
Nov 188 446 223 277
Dec 189 801 223 916

1996 Jan 190 120 224 750
Feb 190 476 225 237
Mar 191 946 226 231

193 168 227 017
May 194 053 228 314
Jun 195 081 229 777

Jul 196 378 231 117
Aug 209 560 220 661
Sep 209 814 221 923
Oct 210 865 223 160
Nov 212 392 224 489
Dec 213819 225 381

1997 Jan 215 045 226 441
Feb 216 277 227049
Mar 217 566 228 118
Apr 235 970 211 545
May 237651 212 878
Jun 319423 134 772

Jul 350 273 105 472
Aug 352416 106 615
Sep 353 101 107 861
Oct 366 825 96 439
Nov 368 690 97 219
Dec 370 688 97 807

Other
specialist

lenders

V Z P Z  

30 754 
30 535 
30369

30 475 
30 364 
30475
30 627
31 551 
31 372

31497 
31 168
31 725
32 002
31 934 
32167

32459
32 675
33 053 
32 693
32 624
33 168

35 907
35 943 
36122 
36429
36 345 
36 213

36 800 
37275
37 597 
37 463
36 721
37 294

37 401 
37 313 
37 288 
37 659
37 681
38 137

37 771 
37 993 
40 082 
40466 
40 656 
40662

40 972
41 097
42 177 
42 311 
42 479
42 611

43 113 
43 395
43 621 
44016
44 558 
44 975

R e ta i le r s Other T o ta l of which: 
secured on 
dwellings

jC millions

consumer
credit

ATLY VZQA VZQB VTXH VZRD2 421 7 307 396 875 345 669 51 206
2 384 7 265 398 111 346 885 51 225
2 354 7 221 400 168 348 419 51 748

2 324 7 163 401 912 350 252 51 660
2 307 7 106 403 506 351 362 52 143
2 324 7 053 405 950 353 249 52 701
2 389 6 953 407 018 354663 52 355
2480 6 849 409 276 356 523 52 753
2 561 6 734 410 940 357 644 53 295

2 596 6 594 412 093 358 775 53317
2 585 6 443 412 242 359 362 52 880
2 551 6 287 414908 361615 53 294
2 522 6 246 416 639 362 968 53 671
2 501 6210 417 884 364 180 53 703
2473 6170 420 950 366 379 54 571

2422 6019 422 693 367 989 54 704
2 373 5 867 425 141 369 551 55 590
2 366 5 713 427 817 371 515 56 302
2 431 5 650 429 323 372 876 56 447
2 541 5 588 431 357 374 434 56 923
2 644 5 529 433 885 375 833 58 051

2 689 5 504 437 882 376 796 61086
2 670 5 482 438 796 377655 61 140
2 606 5 462 441 392 379 480 61 911
2 739 5 439 443 026 380 637 62 389
2 468 5418 444 283 381 667 62 615
2 426 5 402 446 962 383 509 63 453

2 403 5 390 448 998 385 039 63 959
2 399 5 381 451 076 386 103 64 973
2413 5 368 453 949 388 190 65 759
2 441 5 262 454 911 388 606 66 305
2 476 5 148 456 068 389 190 66 878
2 509 5 032 458 552 390 347 68 205

2 536 5017 459 824 391 442 68 382
2 542 5 005 460 573 392 140 68 432
2 521 4 989 462 975 393 793 69 182
2 472 4 967 465 283 395 013 70 270
2411 4 942 467 401 396 682 70 720
2 357 4 927 470 279 398 975 71 304

2 328 4 936 472 530 400 425 72 105
2 334 4 953 475 501 402135 73 366
2 375 4 959 479 153 404 143 75 010
2 442 4 865 481 798 406 231 75 567
2518 4 753 484 808 408 328 76 479
2 586 4 639 487 087 409 593 77494

2 559 4610 489 627 411 566 78 061
2 573 4601 491 597 412 853 78 744
2 583 3641 494 085 414 995 79 090
2 508 3 628 495 962 415964 79 999
2 482 3 608 499 098 418 146 80952
2449 3 583 502 838 420 750 82 088

2436 3 560 504 853 422 560 82 294
2418 3 543 508 387 424 719 83 668
2 430 3 529 510 542 426 091 84 451
2 469 3516 513 265 428 183 85 082
2 564 3 502 516 532 430 239 86 294
2 750 3 484 519704 431 604 88 100

i'
1 3 9
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TABLE 11.4 MONTHLY TOTAL LENDING TO INDIVIDUALS:
AMOUNTS OUTSTANDING (continued) £ millions

Banks Building
societies

Other
specialist

lenders

Retailers Other Total of vdiich:
secured on
dwellings

consumer
credit

Not seasonally adjusted
VZPX 

372 138 
372 287 
374 352 
376 232 
378 470 
381 389

VZPY
98 428
99 026 
99 687

100 404
101 063 
101 774

VZPZ
44 209
45 218 
47 032 
47 265 
47597 
47 943

V

383 786 
386 682 
388 839 
390 433 
393 820 
393 646

102 681
103 507
104 290 
106160 
106 552 
106 631

48 307
48 702
49 233 
49 540 
49 269 
51 950

1999 Jan 
Feb 
Mar

395 804 
395 878 
398 595

107 098
107 502
108 707

52 024
53 236
54 567

ATLY VZQA VZQB

2 666 3 462 520 903

2 723 3 439 522 693

2 741 3416 527 228

2 648 3404 529 953

2 641 3 394 533 165

2 630 3 384 537 120

2 607 3 394 540 775

2 584 3404 544 879

2 583 3 413 548 358

2 605 3 421 552 159

2 655 3 428 555 724

2 805 3 435 558 467

2 695 3 443 561 065

2726 3 454 562 796
2 804 3 370 568 043

VTXH
432 428
433 664 
435 378 
437 427 
439 329 
441 854

VZRD
88 475
89 029
91 850
92 526
93 836 
95 266

444 873 
447 253 
449 495 
452 500 
454 627 
456 539

95 902 
97626
98 863
99 659 

101 097 
101 928

458 335
459 863 
463 012

102 729 
102 933 
105 031

1

r

140 .nr

vv .- ns - ^

B u il^
letf

'

vzQP
143072
14385*
\HT0^

145 58̂  
146403
147 296
147893
148^5
149*71

216254
216733
217638
218 536
219 202 
219*23

150 668
151382
152285
152507
153260
154457

220 773
221 787
222 701
223 768
224 854 
225737

H

Oct
’•in

154 9W
155 970
156 899
158 m  
159203

Dee 160234

S95JI1 161311

Feb 162325

Mr 163 430

A? 1M158

Miy 165 028
ha 166162

M 167181
ABg 114529
$9 185 950
Od 187034

 ̂ Nw 188 066
 ̂ Det

*

189 226
i
;l9%Ja 190011
(  Feb 
1 il*

190913
192 218

{ ^ 193 515

226786
227804
228 814
229 809 
230777 
231677

232 438 
B3364 
234 356 
235075 
B5 833 
236726

n r jA
221196
221 884
222 293 
2B0O4 
2B819

194445
195100

224764
225651
226 547
227 521
228 654
229 652

196597
209 398 
209510
210 771 
211984
213 336

230968
220 428
221 620 
222 940 
224118 
225197

214988
216703
217880
236 354
237 S«0 
311919

226 357 
227409 
228 429 
212147
213283
134884

350286
252178
252577
366724
268184
270520

105 426 
106413 
107511 
96034 
56855 
57732

f T
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table 11.4 MONTHLY TOTAL LENDING TO INDIVIDUALS:
AMOUNTS OUTSTANDING (coiitinuedl £ millions

Banks

432 42g
433664 
^35378 
437 427 
439329 
441 854

444 873

447 253 
449495 
452500 
454627 
456 539

458 335
459 863 
463012

VZRD
88475
89 029
51850 
52526 
53836 
55 266

95902
97626
58 863
59 659 

101097 
101928

102 729 
102933 
105 031

Seasonally adjusted

Building
scx:ielies

LOM VZQD VZQE
1993 Apr 143 072 214 179

May 143 858 214 998
Jun 144 704 215616

Jul 145 584 216 254
Aug 146 402 216 733
Sq> 147 296 217 638
Oct 147 893 218 536
Nov 148 645 219 202
Dec 149 871 219823

1994 Jan 150668 220 773
Feb 151 382 221 787
Mar 152 285 222 701
Apr 152 907 223 768
May 153 260 224 854
Jun 154 457 225 737

Jul 154 984 226 786
Aug 155 970 227 804
Sep 156 899 228 814
Ocl 158 194 229 809
Nov 159 203 230 777
Dec 160 234 231 677

1995 Jan 161 311 232 438
Feb 162 325 233 364
Mar 163 430 234 356
Api 164 158 235 075
May 165 028 235 833
Jun 166 162 236 726

Jul 167181 237 264
Aug 184 529 221 196
Sep 185 950 221 884
Ocl 187 034 222 293
Nov 188 066 223 004
Dec 189 226 223 819

1996 Jan 190 011 224 764
Feb 190913 225 654
Mar 192 218 226 547
Apr 193 515 227 521
May 194 445 228 654
Jun 195 100 229 652

Jul 196 597 230 968
Aug 209 398 220 428
Sep 209 510 221 620
Ocl 210 771 222 940
Nov 211 984 224 118
Dec 213 336 225 197

1997 Jan 214 988 226 357
Feb 216 703 227409
Mar 217 880 228 429
Apr 236 354 212147
May 237980 213 283
Jun 318 949 134 884

Jul 350 286 105 426
Aug 352 178 106413
Sep 352 577 107511
Oct 366 724 96 034
Nov 368 184 96 855
Dec 370 520 97 732

O th e r

specialist
lenders

VTXA 
30689 
30 537 
30 404

30 433 
30 309 
30 473
30 636
31 658 
31 362

31 399 
31 224 
31 715 
31 945
31 988
32 255

32 445 
32 628 
32 940 
32 657
32 686
33 145

35 827
36 032 
36 082 
36 349 
36 380 
36318

36 899
37 347 
37468 
37437
36 735
37 246

37319 
37 365 
37171
37 545 
37673
38 209

37 944
38 184 
39995 
40497 
40 711 
40 631

40 969
41 096 
41975
42 148 
42 404
42 646

43 286 
43 595
43 632
44 127 
44646 
44 957

Retailers Other Total of which:
secured on 
dwellings

consumer
credit

RLBO VTXB VTXC VTXK VZRI
2400 7338 397 678 346 263 51415
2 391 7 269 399 053 347 576 51476
2 390 7 195 400 309 348 590 51 718

2 399 7 150 401 821 350 024 51 797
2418 7 094 402 956 350980 51 975
2 440 7022 404 869 352 634 52 235
2456 6 937 406 458 354 187 52 271
2464 6 851 408 820 356 015 52 805
2469 6 742 410 267 357 292 52 974

2 470 6 617 411 927 358 734 53 192
2472 6484 413 349 360 066 S3 283
2482 6 351 415 534 362 056 53 479
2 500 6 277 417 397 363 503 53 894
2518 6 209 418 829 364 834 53 994
2 524 6 132 421 105 366456 54 649

2511 5990 422 716 367 822 54 894
2 489 5 840 424 731 369 275 55 456
2 477 5 675 426 805 370 969 55 836
2490 5 627 428 776 372 474 56 302
2 521 5 585 430 772 373 909 56 863
2 550 5 541 433 147 375 528 57 618

2 562 5 509 437 648 376 732 60 916
2 552 5 480 439 753 378 277 61475
2 527 5 559 441 954 379 803 62150
2 717 5 502 443 802 381 193 62 609
2 493 5 445 445 179 382 249 62 929
2 492 5 389 447 087 383 491 63 596

2 500 5 364 449 208 384 990 64 218
2513 5 335 450 920 385 968 64 952
2513 5 298 453 113 387 734 65 379
2494 5 212 454 470 388 275 66 195
2 457 5 125 455 387 388 622 66 765
2414 5040 457 745 390 119 67 626

2 426 4999 459 519 391 348 68 171
2 428 4958 461 318 392 641 68 676
2 431 5 127 463 494 394 044 69450
2 448 5 067 466 096 395 633 70463
2433 5 008 468 213 397 215 70 999
2 422 4 955 470 338 398 881 71457

2 423 4 928 472 860 400 416 72 444
2445 4 907 475 362 401 967 73 395
2472 4 877 478 474 403 788 74 686
2 496 4 792 481 496 405 941 75 555
2 505 4 696 484 014 407 737 76 276
2 479 4 599 486 242 409 390 76 852

2472 4 533 489 319 411 482 77 837
2 471 4 478 492 157 413 214 78 943
2 483 3 801 494 568 415213 79 355
2486 3 751 496 886 416639 80 248
2 501 3 696 499 864 418 646 81 218
2 508 3640 502 627 420 487 82 140

2 523 3 576 505 096 422 412 82 685
2 522 3517 508 225 424 529 83 696
2 524 3 465 509 709 425 515 84 194
2 530 3 451 512 866 427 676 85 190
2 561 3 445 515 690 429 658 86 033
2 629 3 439 519 277 431 830 87447

141

.am 'i '



TABLE 11.4 MONTHLY TOTAL LENDING TO INDIVIDUALS 
a m o u n t s  o u t s t a n d in g  (continued) £ millions

Banks Building
societies

Seasonally adjusted 
LOM 

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug
Sep
Oct
Nov
Dec

VZQD
372 194
373 152
374 834 
376 750 
378 618 
380902

399 112 
386 392 
388 340 
390 375 
393 144 
393 504

395 825
396 800 
399112

VZQE
98 509
99 364 
99 957

100 761
101 383 
101 954

108 972 
103 324 
103 969
105 701 
106165
106 573

107 243
107 926
108 972

Other
specialist

lenders

VTXA
44 234
45 082
46 790
47 094 
47 512
47 946

54 298
48 883
49 274 
49 694 
49 401
51 957

52 142
53 037
54 298

Retailers Other T o ta l of which;

RLBO VTXB VTXC

2 602 3 395 520 934

2 634 3 344 523 576

2 635 3 559 527 775

2 626 3515 530 746

2 653 3 477 533 643

2 678 3 440 ■ 536 920

2 695 3516 568 593

2 684 3 391 544 674

2 678 3 368 547 629

2671 3 369 551 810

2 660 3 375 554 745

2 675 3 383 558 092

2 647 3 374 561232

2651 3 365 563 779

2 695 3516 568 593

secured on 
dwellings

VTXK 
432 717 
434315 
435 657 
437 921 
439 540 
441 628

463 274 
447 075 
449 041 
452 004 
454 079 
456 805

458 776 
460 565 
463 274

consumer
credit

VZRI
88 217
89 261 
92118 
92 825 
94103 
95 292

105 319
97 599
98 588
99 806

100 666 
101 287

102455 
103 214 
105 319

i.

t

ICO
jUQi

IP
IP

HO O'
(p
(p

UP O'
(p
Q3
(P

auas

3l6l
46*3
5 #
4CC&

3620
4542
6 052
4292

2*95
2775
5069
5302

9554
9793

9774

12444
14601
1038*

8653
11015
10523
10800

2155
2156 
2 480
2200

2155
2156 
2 480 
2201
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table 11.5 QUARTERLY LENDING SECURED ON DWELLINGS:
GROSS LENDING

‘*32 71? 
■134315 
435 657
43792) 
439 540 
441 628

ScAsonaliv adjusted

VZRi 
«8217 
85 261 
52118
52825
51103
55292

463 274 
+17075 
449 041 
452 OW 
454079 
456 805

105319 
57599 
5S588 
59 806 

100666 
101287

Banks Building (Xher Other Total Banks Building Other
societies specialist societies specialist

lenders lenders
LOQ AUAR AUAS AUAT VTUY VTUZ VTVA VTVB VUFK

1987 Q1 3 161 *• * « 3 161 3 984 •  ^ . .

Q2 4 043 * * 4 043 4 325 . .
4 *

Q3 5104 9 554 • 14 658 3994 8 674
Q4 4026 9 793 13 819 4 099 10 168 *

1988 QI 3 620 9 774 . . 13 393 4 375 11 079
Q2 4 542 12 444 16 986 4 842 11 807
Q3 6 052 14601 * 20 653 5 096 13612 » *

CM 4 292 10 388 14 680 4 237 10655 *  »

1989 Ql 2 895 8 652 2155 258 13 960 3 607 10012 2 231
Q2 2 775 11 015 2156 369 16315 3 136 10 586 2 232
Q3 5 069 10523 2 480 264 18 335 4 344 9 738 2 295
Q4 5 302 10 800 2 200 288 18 590 5 154 10818 2212

1990 Ql 4 997 9 835 2155 258 17 244 5 510 11 032 2 250
Q2 4 967 10171 2 156 369 17 663 5 075 9 901 2216
Q3 4 368 10 360 2 480 264 17 472 3 832 9 537 2 321
Q4 4 405 10 549 2 201 288 17 443 4 383 10512 2216

1991 Ql 3 642 9036 1 810 240 14 727 4093 10166 1 892

Q2 4 613 10432 1 572 220 16 837 4 521 10 189 1 590
Q3 5 024 11470 1 219 115 17 828 4497 10 603 1 107

CM 4019 10140 836 178 IS 172 4 180 10 205 870

1992 Ql 3915 8 267 637 156 12 975 4 372 9312 696
Q2 4 633 8 924 565 184 14 306 4400 8 578 556
Q3 5 532 9 547 551 216 IS 846 4 906 8 498 485
04 3 929 6119 330 219 10 597 4 188 6 439 367

1993 Ql 4 443 6 249 369 73 11 134
Q2 5 589 8 171 459 103 14 322
Q3 5 888 8 390 584 117 14 979
Q4 5 034 7915 593 III 13 653

1994 Ql 4 370 7310 666 31 12 377
Q2 5 085 8 967 734 136 14 922

Q3 5 757 9 863 570 60 16 250
Q4 5 035 8 707 579 14 14 335

1995 Ql 4 167 7614 478 124 12 383
Q2 4 682 9 176 558 57 14 473

Q3 6 119 8 733 521 66 15 439
Q4 6271 8 191 453 78 14 993

1996 Ql 5 350 8 033 582 213 14 178
Q2 6 873 10078 506 105 17 562
Q3 8 273 11 064 584 116 20 037
Q4 8 231 10663 883 106 19 883

1997 Ql 6 875 $ 114 871 169 16 029
Q2 9 919 8 237 1 116 60 19332

Q3 14 143 6490 1 173 59 21 865
Q4 13 665 4956 1 222 158 20 001

1998 Ql 11 801 4313 1 078 201 17 393
Q2 15 654 5 229 1 419 93 22 395
Q3 18 170 6 131 1 640 131 26 072
Q4 16630 5 042 1 671 131 23 474

1999 Ql 14 453 4 958 1 637 131 21 179

5044 
5 442 
5 180 
5 137

5 122 
5 031 
4999 
4918

5 095
4 712
5 324 
5 964

6 423
6 903
7 427 
7 855

8 067
9 752 

12 622 
13 080

14 072
15 359
16 386 
16 127

17 035

143

7 324 
7 706
7 450
8 262

8 368
8 456
9 006 
8 925

8 764 
8 705 
7 947 
8213

9 270 
9 739

10 153 
10 509

9518 
8099 
5 642 
5 276

5 790 1 769

Other

V U FL
4 »

89

£ millions

T otal

V TV C
3 984
4 325 

12 668 
14 267

15 453
16 649 
18 708 
14 892

16 131
16 263 
16 677 
18 469

19 074 
I7S1S 
15 984 
17 388

16417 
16 490 
16342 
15412

14 567
13 702
14 108 
11 193

12 880 
13 677
13 303
14 137

14215 
14324 
14643 
14 468

14 453 
14 012
13 889
14 722

16 460
17 252
18 301
19 330

18 628 
19031 
19485 
19 693

20 575
21 876 
23 331 
23 230

24 683

I

• V



t a b l e  11.6 QUARTERLY LENDING SECURED ON DWELLINGS:
NET LENDING

Not seasonally adtusted
Banks builcling

societies

LOQ 
1987 Ql

1988

1989

1990

1991

1992

1993

1994

1995

1

1996

1997

1998

AAJT
1 402 
2407 
3 271 
3 022

2 186
2 933
3 320 
2 453

1 833 
1 227
1 969 
2016

2 050 
2130 
1 384

845

1 609
1 473
2 376 
2 231

1 569 
1 601
1 231
2 250

1999 Ql

2 332
3 939
4 735 
4105

3 269

AAQG 
3 260 
3 791
3 809
4 062

4 895
6 341
7 239
5 245

4 981 
6219
6 123 
6 679

6 188 
6182 
6090
5 725

Ql 872 4 874
Q2 1 384 5 331
Q3 1 607 5 751

Q4 927 4 972

Ql 1 437 3 488
Q2 1 537 4100
Q3 2 335 3 948
Q4 1 210 2160

Ql 1 733 1 626
Q2 2 626 2 746
Q3 3 102 2 647
Q4 2 306 2 534

Ql 2 027 2 752
Q2 1 706 3311
Q3 2019 3 584
Q4 2 093 2 833

2 307 
2 947 
2 076
1 839

2 297
3 621 
3 454 
3 482

2 759
3 013 
3 303 
2 203

Other 
specialist 

lenders 
RRBO

ler

VTVF

2 126

- 171
9  ^

60
936 . 35
422 - 75

276 - 171
373 61

1 259 - 35
1 558 - 76

1 180 - 553
713 - 359
128 . 395
137 - 596

- 42 - 217
. 288 - n o
- 648 - 26
- 444 9

- 566 - 312
• 792 - 163
- 487 - 215

227 - 363

- 217 - 393
184 - 57
296 . 421

. 368 - 135

■ 26 - 59
- 273 - 72
- 313 - 78
• 544 - 327

- 158 - 34
- 282 - 34

434 - 11
- 82 - 232

1 082 - 990
195 - 53
256 - 58
281 • 56

639 - 60
602 - 25
531 - 25
516 - 25

1 487 . 123

Total

VTVG 
4 662
6 198
7 080 
7 084

7 081 
9 274 

10 559 
7 698

6 643
7 506
8 993
9 042

7 791
8 746 
8 698 
8 052

6 373
7 069 
7 091 
5 440

4 666
5 239 
5 609 
2 935

3 831
4 075 
4 061 
3 199

3 674
4 906
5 108
5 418

5416
6 128 
6 686 
5 604

Seasonally adiustcd
Banks Building

societies

VTVH
1 908
2 477 
2 867 
2 902

2 640
2 978
3 053 
2 382

2126 
1 270
1 774 
2048

2 170 
2 028 
1 190 
1 057

1 588 
1 426 
1 884 
1478

2 503 
1 816
1 554
2 020

2 037 
1 660 
1925 
2 117

6 759

2 855
2 950 
2910
3 065

2 886
3 728
4 407 
4 047

3 865

VTVl 
3 720
3 532 
3617
4 067

5 487 
5 976
5 830
6 717

6 686 
5 978 
5 712 
5 694

4 097 
3 851 
3 498 
2 278

3 174
2 936
3 332 
3 068

2 700 
2 524
1 904
2 047

3 258 
2 895 
2 832 
2 492

2 287 
2 054 
2 046
1 981

2 466

ler 
specialist

lenders
VUFM

ler

VUFN

£ millions

Total

VTVJ
5 628
6 009 
6 484
6 969

7 981 
9 009 
9 990 
7 735

« 4 - 33 7 580
4 4 - 43 7 203

659 - 75 8 188
251 - 55 8 961

53 - 48 8 861
517 - 30 8 493

1 125 - 85 7 942
1 396 - 64 8 083

1 332 - 424 7 352
809 - 437 6 786
156 - 447 6 339

17 - 555 5 631

- 45 - 127 5 513
. 233 - 189 4 855
- 522 - 54 4 806
- 513 36 3 279

- 678 - 233 3 322
- 776 - 254 4012
- 338 - 206 4 413

206 - 315 4 956

- 361 . 359 4 957
182 - 158 4 776
443 . 382 4 947

- 345 . 70 4 673

- 195 - 62 4 480
- 280 - 155 3 749
- 155 - 64 3 610
- 514 - 221 3 429

- 339 - 72 4217
■ 308 - 89 4 574

576 - 20 4 656
- 56 - 134 5 588

940 - 1 024 6 029
166 - 84 5 927
348 - 84 6 006
296 14 5 867

560 - 73 5 660
554 - 47 6 289
585 - 42 6 996
531 14 6 573

1 466 - 123 7 674

jWj

aUas

AUAR 2610
2 03* 2590
171̂ 2971
lS37

)« 3085
:ii* 2745

hi 1930 2 560
ASS

A

1840 2553
54* 1780 2734Oi
}i>'
D®

173?
1518

2628

• I

/' r ;

1268 2 265

1219 2241

1679 3108

1392 2614

1520 3109
1769 3 453

1714 3155
2262 2909
2143 2669
2065 2552
2216 2893
1989 2746

1593 2483
1661 2435
2092 3115
2050 2951
2«6 3564
2 366 3 563

144

u



table 11.7 MONTHLY LENDING SECURED ON DWELLINGS:
GROSS LENDING

Banks Building
societies

Other
specialist

lenders

Other Total Banks

LOM AUAR AUAS AUAT VTUY VTUZ VTVA
1993 Apr 2 038 2 610 147 34 4 829 2 005

May 1 714 2 590 158 34 4 496 1 734
Jun 1 837 2 971 154 35 4 997 1 703

Ju) 2118 3 085 202 39 5 444 1 806
Aug 1930 2 745 185 39 4 899 1 591
Sep 1 840 2 560 197 39 4 636 1 783
Oct 1 780 2 553 178 37 4 548 1 697

Nov 1 737 2 734 179 37 4 687 1 738
Dec 1518 2 628 236 37 4419 1 703

1994 Jan 1 176 2018 206 10 3 410 1 582
Feb 1 410 2 196 171 10 3 787 1 768
Mar 1 784 3 096 289 11 5 180 1 772

1538 2909 237 45 4 729 1 594
May 1684 2 892 250 45 4 871 1 701
Jun 1 864 3 166 247 46 5 323 1 737

Jul 1 947 3 335 194 20 5 496 1 685
Aug 1 926 3 394 200 20 5 540 1 571
Sep 1 884 3 134 176 20 5 214 1 743
Oct 1 675 2 868 159 4 4 706 1 542

Nov 1 797 3 027 237 5 5 066 1 688
Dec 1 563 2812 183 5 4 563 1 688

1995 Jan 1 268 2 265 133 41 3 707 1 694
Feb 1 219 2 241 123 41 3 624 1 619
Mar 1679 3 108 222 42 5 051 1 781
Apr 1 392 2614 257 19 4 282 1 521
May 1 520 3 109 163 19 4811 1 519
Jun 1769 3 453 138 19 5 379 1 671

Jul 1 714 3 155 187 22 5 078 1 498
Aug 2 262 2 909 187 22 5 380 1 884
Sep 2 143 2 669 147 22 4 981 1942
Oct 2065 2 552 136 26 4 779 1 872

Nov 2 216 2 893 173 26 5 308 2018
Dec 1 989 2 746 144 26 4 905 2 073

1996 Jan 1 593 2483 199 71 4 346 2 026
Feb 1 664 2 435 139 71 4 309 2 087
Mar 2 092 3 115 244 71 5 522 2 309
Apr 2 050 2 951 122 35 5 158 2212

May 2456 3 564 198 35 6 253 2409
Jun 2 366 3 563 186 35 6150 2281

Jul 2 827 4002 208 38 7 075 2 597
Aug 2926 3 709 198 39 6 872 2 499
Sep 2 521 3 353 178 39 6 091 2 332
Oct 2 863 3 682 274 35 6 854 2 667

Nov 2 788 3 652 332 35 6 807 2 556
Dec 2 580 3 329 277 36 6 222 2 632

1997 Jan 2224 2 661 280 56 5 221 2 652
Feb 2313 2 484 259 56 5 112 2 756
Mar 2 338 2969 332 57 5 696 2 659
Apr 2 720 2 771 352 20 5 863 2 876

May 2928 3118 372 20 6 438 2 881
Jun 4 271 2 348 392 20 7 031 3 995

Jul 5153 2284 401 19 7 857 4323
Aug 4 609 2 071 362 20 7 062 4091
Sep 4381 2 135 410 20 6 946 4 208
O a 4715 I 821 464 52 7 052 4414

Nov 4319 1 566 362 53 6 300 4117
Dec 4631 1 569 396 53 6 649 4 549

Buitaing 
socielies

VTVB 
2 593 
2 525 
2 588

2517 
2 229 
2 704 
2 720 
2 740 
2 802

2 663 
2 808 
2 897 
2 930 
2 771 
2 755

2 828
2 986
3 192 
2 991 
2 985 
2 949

2 905 
2 881 
2 978 
2 763
2 939
3 003

3 084 
3 098 
3 088 
3 203 
3 408 
3 128

icr 
specialist 

lenders 
VUFK 

140 
149 
144

ler

£ millions

Total

VTVC 
4 771 
4 440 
4 466

4 489 
4 798 
4 928 
4 789 
4 756 
4 780

6 260 
6 303 
6 065 
6 379 
6301 
6351

6 496 
6 361 
6 628 
6 663 
6 226 
6 804

145

rc
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TABLE 11.7 MONTHLY LENDING SECDRED ON DWELLINGS:
GROSS LENDING (continued)

Not seasonally adjusted
Banks Building

societies

LOM

•  »

AUAR AUAS

Other 
specialist 

lenders 
AUAT

Other

VTUY

ToUl

VTUZ

■Seasonally ad|usted
Banks iluildmg

societies

VTVA VTVB

Other 
specialist 

lenders 
VUFK

Other

VUFL

£ millions

Total

VTVC

6 728 
6 881
6 966
7 298 
6 968 
7610

in

HBBO
aaQ° .249

AAJT *35 .267
965 952 . 276
1̂5 960

956 .124

lOfl
999 .314
69* -49

915 950 162
1146 5

677 *42 60
957 745
721

. 6

^ ----------------------

1999 Jan 
Feb 
Mar

4 282 
4073 
6099

1 210
1 398
2 350

5 994 
6019  
9166

5 334 
5340
6 362

1 784 
1 848 
2158

7 687 
7 797 
9199

r

411 1261

911

4 1*'
1145

643
*05 109*

645 767

474 607

354 550

7*1 1149

331 66$

355 926

7*7 1356

547 606
*20 691

1009 779
327

*69 847
562 666

85*
3t* 493
*12 946
354 *06
577 1326
670 1489

6*7 1083
**9 1205

•345 1166
*31 1256
*79 1347
533 878

*26 1074
710

A 619
1029

1067
614
**1 714

1477 1338
960

ll45
1005991

1019 1152

1232 ll45

1119
7*2

___ _ 581

1 4 6

iNi fc

V



able 11.8 MONTHLY LENDING SECURED ON DWELLINGS:
NET LENDING

Not seasonally adjusted Seasonally adi
Banks Building

societies
Other

specialist
lenders

Other Total Banks

LOM AAJT AAQG RRBO VTVF VTVG VTVH

1993 Apr 965 835 . 249 - 54 1 497 1 063
May 705 952 . 267 - 54 1 336 816
Jun 956 960 - 276 - 55 1 586 715

Jul 1 042 999 - 124 . 114 1 803 905
Aug 915 698 ■ 314 - 83 1 216 846
Sep 1 146 950 - 49 • 18 2 029 893
Oct 677 946 162 - 121 1 665 672

Nov 907 842 5 • 121 1 634 900
Dec 721 745 60 • 121 1 406 748

1994 Jan 560 872 - 6 - 131 1 295 778
Feb 518 727 - 356 - 131 758 860
Mar 949 1 153 145 - 131 2 116 865
Apr 235 1 167 144 - 19 1 527 394
May 555 858 - 136 • 19 1 258 699
Jun 916 1 286 176 . 19 2 359 723

Jul 418 1 261 463 - 140 2 002 292
Aug 690 1 177 - 20 - 140 1 708 608
Stp 911 1 145 . 147 - 141 1 768 654
Oct 643 969 . 187 - 45 1 379 612

Nov 805 1 098 - 163 - 45 1 695 722
Dec 645 767 - 18 - 45 1 348 686

1995 Jan 474 607 19 - 19 1 081 657
Feb 354 550 - 68 - 20 816 664
Mar 781 1 149 23 • 20 1 933 716
Apr 331 665 57 - 24 1 029 537
May 355 926 . 120 - 24 1 137 502
Jun 787 1 356 . 210 - 24 1 909 621

Jul 547 606 . 107 - 26 1 020 490
Aug 820 691 - 163 - 26 1 322 705
Sep 1009 779 - 43 . 26 1 719 730
Oct 800 327 • 231 - 109 787 743

Nov 869 847 - 123 - 109 1 483 723
Dec 562 666 - 190 - 109 929 651

1996 Jan 370 858 14 - 11 1 231 527
Feb 388 493 - 107 - 11 763 658
Mar 812 946 - 65 - 12 1 681 763
Apr 354 806 . 148 - 11 1 001 592

May 577 1 326 - 135 • 11 I 757 686
Jun 670 1 489 1 - 12 2 148 509

Building
societies

Other 
specialist 

lenders 
VUFM 

- 244
■ 231
■ 301

Other

jC millions

Total

VTVJ 
1 522 
1 429 
1 062

Jul 687 1 083 . 273 . 3
Aug 889 1205 - 236 - 4
Sep - 345 1 166 943 - 4
Oct 838 1 256 - 18 • 77

Nov 879 1 347 - 31 - 77
Dec 533 878 - 33 - 78

1997 Jan 826 1 074 28 - 10
Feb 710 619 36 - 10
Mar 1 029 1 067 1 018 . 970
Apr 614 714 n o .  17

May 881 1 338 86 - 18
Jun 1477 960 . 1 - 18

Jul 1 145 1 005 50 - 19
Ai^ 991 1 152 66 - 19
Sep 1 049 1 145 140 - 20
Oct 1232 840 98 .  18

Nov 1 189 782 113 - 19
Dec 755 581 70 - 19

1 160 
1 061 
1 038 
1 008 
1 140 

746

147
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table 11.9 MONTHLY LENDING SECURED ON DWELLINGS:
AMOUNTS OUTSTANDING I  millions

233
m
164
126
183
222

• 15 
■ 14
• 13

4
5 
5

2622 
2224 
2 ISO 
2051 
2129 
2394

Not seasonally «-tdiusted
Banks

LOM
1993 Apr 

May
Jun

Jul
Ai«
Sep
Oct

Nov
Dec

1994 Jan 
Feb 
Mar 
Apr 

May
Jun

AKGF
101 365
102 045
103 052

103 991
104 879 
106105 
106 666 
107510
108 587

109 081
109 567
110 522 
110680
111 195
112 061

Building
societies

AHKV 
213099 
213 957 
214817

215 705 
216315
217 180
218 010
218 744 
219147

219 931
220 565
221 578
222 659
223 526
224 723

Other
specialist

lenders
VTXF
25 255 
24 987 
24 709

24 785 
24 471 
24 338 
24 482 
24 885 
24 647

24 631 
24 229 
24 645 
24 778 
24627 
24 791

Other

VTXG 
5 950 
5 896 
5 841

5 770 
5 698 
5 626 
5 505 
5 384 
5 263

5 132 
5 001 
4 870 
4851 
4 832 
4 804

Jul 112 450 225 908 24967 4 664
Aug 113100 227 006 24 921 4 524
Sep 114006 228 070 25 056 4 383
Ocl 114 569 228 960 25 014 4 334
Kov 115 329 229 975 24 844 4 285
Dec 115 950 230 668 24 979 4 236

Jan 116383 231 255 24 940 4 217
Feb 116718 231 793 24 948 4197
Mar 117523 232 906 24 874 4 177
Apr 117860 233 520 25 103 4 153
May 118 227 234 380 24 932 4 129
Jun 119056 235 670 24 678 4 105

Jul 119 570 236 240 25150 4 079
Aug 136 780 220 273 24997 4 053
Sep 137970 221 019 25 174 4 027
Ort 138 489 221 292 24 907 3918

Nov 139 344 222 076 23 961 3 809
Dec 139956 222 679 24 012 3 700

Jan 140 241 223 500 24 012 3 689
Feb 140 599 223 978 23 885 3 678
Mar 141 427 224 894 23 806 3 666

141723 225 644 23 991 3 655
May 142 287 226 910 23 842 3 643
Jun 143 099 228 340 23 904 3 632

Jul 143 740 229 634 23 424 3 628
Aug 156078 219 283 23 149 3 625
Sep 155 721 220 524 24 277 3 621
Ocl 156 584 221 736 24 368 3 543

Nov 157464 223 050 24 348 3 466
Dec 158 210 223 905 24 090 3 388

Jan 158 973 224 954 24 261 3 378
Feb 159 620 225 549 24 315 3 368
Mar 160 675 226 597 25 325 2 398
Apr 178 058 210 241 25 284 2 380
May 178 862 211 558 25 363 2 363
Jun 258 517 134 435 25 453 2 345

Jul 289431 105 237 25 567 2 325
Aug 290 403 106 374 25 636 2 306
Sep 290 421 107612 25 772 2 286
Ocl 303 734 96 227 25 955 2 267

Nov 304 924 97005 26 061 2 249
Dec 305 689 97 578 26107 2 230

Total

VTXH
345 669
346 885 
348 419

350 252
351 362
353 249
354 663
356 523
357 644

358 775
359 362
361 615
362 968 
364 180 
366379

367 989 
369 551
371 515
372 876
374 434
375 833

376 796
377 655
379 480
380 637
381 667 
383 509

385 039
386 103 
388 190
388 606
389 190
390 347

391 442
392 1 40
393 793
395 013
396 682 
398 975

400 425 
402 135 
404 143 
406 231
408 328
409 593

411 566
412 853
414 995
415 964 
418 146 
420 750

422 560 
424 719 
426 091 
428 183
430 239
431 604

Seasonally adjusted 
Barrks

VTXl 
101 647 
102420
103 167

104 028
104 784
105 778 
106422 
107217
108 335

109 016
109 744 
110583
110 941
111 562 
112212

112 599
113 106 
113 860 
114413 
115 022 
115 687

116261
116818
117 505 
118063
118 530
119 188

119 747
136 804
137 960
138 393
139 037
139 729

140119
140 666
141 369
141 891
142 498 
143158

143 867 
156017
155 859
156 595
157 243
158 080

158 894
159 693
160 618
178 188
179 004 
258 184

289 304
290 300 
290 327
303 671
304 687
305 861

Building 
societies

VTXJ
213 448
214 272
214 894

215 532
216 000 
216 861
217 760
218 432
219 054

220005
221 015 
221927
222 981
223 801
224 674

225 714
226 723
227 745
228 733
229 683
230 572

231 317
232 231
233 217
233 923
234 664
235 534

236061
220 056
220 724
221 111
221 791
222 579

223 499
224 367
225 200
226 138 
227239
228 205

229 477
219 047
220 212
221 505
222 666
223 719

224 859
225 889
226 903 
210 836 
211951 
134 532

105 179
106 162 
107 248
95 81 1
96 629
97 502

Otner 
specialist 

lenders 
VUFO 
25 190 
24 989 
24 718

24 709 
24 511 
24 396 
24 510 
24 974 
24 626

24 554 
24 264 
24 616 
24 707 
24 650 
24813

24 877
24 944
25 008 
25 007
24 914
25 020

24 933
25 038 
24 812 
24 999 
24 912
24 687

25 131 
25 092 
25 075 
24 886
23 999
24 103

24 065 
23 983 
23 677 
23 857 
23 781 
23 869

23 455
23 313
24 158 
24 354 
24 412 
24 248

24 439
24 394
25 138 
25 115 
25 246 
25 377

25 590 
25 779 
25 703
25 977 
26143
26 284

ODim

VUFP 
5 978 
5 895 
5811

5 159 
5 043 
4 930 
4 874 
4 821 
4 757

4632 
4 502 
4 356 
4322 
4 289 
4 249

4 220 
4 191 
4 269 
4 207 
4 144 
4 082

4 051 
4016 
3 975 
3 885 
3 795 
3 708

Total

VTXK
346 263
347 576
348 590

350 024 
350 980 
352 634 
354 187 
356015
357 292

358 734 
360 066
362 056
363 503
364 834
366 456

367 822
369 275
370 969
372 474
373 909
375 528

376 732
378 277
379 803
381 193
382 249
383 491

384 990
385 968
387 734
388 275 
388 622 
390 119

391348 
392 641
394 044
395 633 
397215 
398 881

400 416
401 967 
403 788 
405 941 
407 737 
409 390

411 482 
413214 
415213 
416 639 
418 646 
420 487

422 412
424 529
425 515 
427 676 
429 658 
43 1 830

1 4 9



TABLE 11.9 MONTHLY LENDING SECURED ON DWELLINGS:
AMOUNTS OUTSTANDING (continued) £ millions

Not seasonally adjusted
Banks Building

societies

LOM AKGF AHKV

Other 
specialist

lenders
VTXF

Other Total
Seasonally adiusted

Banks Building
societies

VTXG VTXH VTXI VTXJ

Other 
specialist

lenders
VUFO

Other Total

VUFP VTXK

306 676
307 045 
307 945
309 108
310 149
311 722

98 198
98 796
99 457 

100192
100 883
101 590

25 344 
25 633 
25 806
25 966
26 144 
26 398

432 426
433 664 
435 378 
437 427 
439 329 
441 854

306 740
307 511
308 017
309 307 
310092 
311 390

98 272 
99122
99 726

100 544
101 186 
101 750

25 569 
25 593 
25 604
25 801
26 032 
26 295

2136 
2 089 
2310 
2 269 
2 230 
2193

432 717
434 315
435 657 
437 921 
439 540 
441 628

313611
315 023
316 305 
317446 
318 945 
320 565

102 496
103 318
104 114
105 879
106 264 
106 336

26 613 
26 750 
26 905 
26 995 
27229 
27440

444 873 
447 253 
449 495 
452 500 
454 627 
456 539

313 344
314 943 
316281 
317416 
318 729 
320 735

102469 
103121 
103 773 
105410
105 867
106 277

26 600 
26 857
26 850
27 040 
27 343 
27 650

444 586 
447 075 
449 041 
452 004 
454 079 
456 805

1999 Jan 
Feb 
Mar

321 936 
321 841 
323 698

106 805 
107213 
108 409

27 387
28 593 
28 778

2 207 
2216 
2127

458 335
459 863 
463 012

321 997
322 339
323 775

106 945
107 629
108 673

27 703
28 476 
28 555

458 776 
460 565 
463 274

150

0*c
paildjs#

eu«s
vrv>

9670

13 0«  
15773 
12 770 
9 257

9947
13755
12467
10766

10928 
10703 
10122 
10 051

8 885 
11618 
10564 
9362

m  Qi
02
QJ
0»

:W3 Q1
Q2

8326
10086
8332
8514

8959 
11906 
11204 
10106

6359
10535
12772
12534

.M99I

J2L21

13096
17580
16834
15072

16 971
6398

seethe Wide

4--



table 11.10 QUARTERLY LENDING SECURED ON DWELLINGS:
VALUE OF LOANS APPROVED

Not seasonally adjusted

26600 
26857 
26 850 
27040 
27343 
27650

447075 
449041 
452004 
454079 
456 80$

Banks Building Other Total Banks Buildina Total

LOQ VTVK

societies

VTVL

specialist
lenders
VTVM VTVN VTVO

societies

VTVP

(including
O SU )
VTVQ

1987 Q1 2 442 * • 2 442 3 291 3 291
Q2 3 530 *  • • 3 530 3416 3 416
Q3 4064 * • 4 064 3 237 3 237
Q4 3 002 9 670 • 12 672 3 203 12 231 IS 434

1988 Q1 2777 13 082 15 859 3517 14 025 17 542
Q2 4 499 15 723 20 222 4 480 13 489 17 969
Q3 4 594 12 770 ^ s 17364 3 889 12 152 16 041
Q4 3 364 9 257 12 621 3 440 11 169 14 609

1989 Q1 1 972 9 947 . 11 919 2619 10 887 13 506
Q2 1 977 13 755 15 732 2 142 12017 14 159
Q3 4 255 12467 16 722 3 710 12011 IS 721
Q4 4 155 10 766 ♦ 14 921 4 156 12 062 16218

1990 Ql 4 274 10 928 15 202 4 653 11 828 16 481
Q2 3 632 10 703 14335 3 639 9493 13 132
Q3 3 451 10 122 13 573 3 078 9 801 12 879
04 3 407 10 051 ♦ 13 458 3 522 10 792 14314

1991 Ql 3 104 8 885 1 591 13 580 3 355 9 675 14 621
Q2 4 305 11618 1 334 17 257 4 035 10651 16 020
Q3 3 871 10 564 401 14 836 3 531 10 320 14 252
Q4 3196 9 362 623 13 181 3 563 10 042 14228

1992 Ql 3 263 8 584 572 12 419 3 506 9 116 13 194
Q2 4 086 9 076 498 13 660 3 562 8 103 12 163
Q3 4 163 7690 446 12 299 3 763 7 474 11 683
Q4 3 138 5 897 306 9 341 3 694 6 731 10 731

1993 Ql 4 179 7319 422 11 920 4 547 7 673 12 642
Q2 5 459 9113 516 15 088 4 893 7 976 13 385
Q3 5 154 7920 522 13 596 4661 7 847 13 030
04 3 880 7424 575 11 879 4409 8310 13 294

1994 Ql 3 801 8 555 % l 13317 4 332 8 879 14 172
Q2 5 071 10 061 751 15 883 4 584 8 801 14 136
Q3 4 962 9 237 510 14 709 4 434 9 172 14 116
Q4 4 343 8 429 553 13 325 4 670 9 182 14 405

1995 Ql 3 882 8 326 580 12 788 4 570 8 898 14 048
Q2 4 205 10 086 623 14914 3 723 8 732 13 078
Q3 4 978 8 332 617 13 927 4 432 8 263 13 312
04 4480 8514 462 13 456 4 650 9 114 14 226

1996 Ql 4 236 8 959 764 13 959 5 095 9 782 15 641
Q2 6254 11906 634 18 794 5 708 10 539 16S8I
Q3 6 770 11 204 751 18 725 6 255 10947 17 953
Q4 7004 10106 918 18 028 7078 10614 18 610

1997 Ql 6 339 8 810 1 077 16 226 7 326 9 924 18 327
Q2 10 535 9 979 1 254 21 768 9 625 8 778 19 657
03  (a) 12 772 6 696 1 107 20 575 12214 6 163 19 484
Q4 12534 4 669 1 201 18 404 13 190 5 743 20 134

1998 Ql 13 0% 5 083 1 319 19 498 14 310 5618 21 247
Q2 17 580 '6  185 1 654 25 419 15918 5 240 22 812
Q3 16 834 6 748 1 654 25 236 16 255 6023 23 932
Q4 15 072 4 597 1 576 21 245 16 091 5 827 23 494

£ millions

__________________15M 92^^ 6 838 26 469
(«) The definitions of the value and number of bank approvals were revised m October 1997 to bring them into line with those for the building societies. 
Under the new definitions the value of bank approvals are net of cancellations and include approvals for other lending, whereas previously they were gross 
of cancellations and excluded approvals for other lending The number of bank approvals arc now net of cancellations and exclude approvals for 
remortgaging u4iereas previously they were gross of cancellations and included approvals for rcmortgi^ing Data for both the value and number 
senes have been revised back to October 1997 and aggregate data from this date are not therefore directly comparable with earlier penods 
For futher detaib on these changes please sec the article “M ortage Market Statistics' at the front of the September 1998 issue of Bank of England. 
Monetary and Financial Statistics
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Not seasonally adjusted
Banlcs Building

societies

•••

LCX3 VTVR
1987 Q1 70

Q2 97
Q3 109
Q4 81

1988 Q1 74
Q2 n o
Q3 112
Q4 87

1989 Q1 53
Q2 52
Q3 101
Q4 96

1990 Q1 98
Q2 84
Q3 81
Q4 79

1991 Q1 70
Q2 92
Q3 84
Q4 70

1992 Q1 74
Q2 90
Q3 92
Q4 71

1993 Q1 91
Q2 115
Q3 107

Other 
specialist 

lenders 
VTVT

Total

Seasonally adjusted 
Banks Building

societies
Total 

(including 
OSLs) 
VTVX

345
343
368
387

Q4 84

1994

1995

1996

1997

r *«> - “

1998

4

 ̂ I -  ► * 9 * ^  % «

1999 Q1 1S5 67 23 245 178 71 272
(a) The definitions of the value and number of bank approvals were revised m October 1997 to bring them into line with those for the building societies 
Under the new definitions the value of bank approvals arc net of cancellations and include approvals for other lending, whereas previously they were gross 
of cancellations and excluded approvals for other lending. The number of bank approvals are now net of cancellations and exclude approvals for 
remortgaging, whereas previously they were gross of cancellations and included approvals for remortgaging. Data for both the value and number 
scries have been revised back to October 1997 and aggregate data from this dale arc not therefore directly comparable with earlier penods.
For fulher details on these changes please see the article 'Mortgage Market Statistics' at the front o f the September 1998 issue of Bank of England: 
Monetary and Financial Statistics.
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table 11.12 MONTHLY LENDING SECURED ON DWELLINGS-
VALUE OF LOANS APPROVED

L millions

LOM 
1993 kpr 

May 
Jun

Nol seasonally adjusted______
Banks Building

VTVK 
I 810 
1 764 
1 885

societies
Other

specialist
lenders
VTVM

122

Total

\TVN
5 099
4 750
5 239

Seasonally adjusted
Banks Building

societies

VTVO 
1 721 
I 564 
1 608

VTVP 
2 962 
2405 
2 609

Total
(including 

OSLs) 
VTVQ 
4 805 
4 176 
4 404

2 553 
2 545 
2 749 
2 680 
2 889 
2 741

1994 Jan 
Feb

2 786
2 998
3 095 
2 953 
2 860 
2 988

4 468 
4 690 
5014 
4 666 
4 616 
4 833

1995 Jan 
Feb

2 949 
2 889 
3060
2 694
3 074 
2 964

3 086 
2 690
2 556 
2 881
3 222 
2 411

2 743 
2 786 
2734
2 907
3 089 
3 118

3 639
4 428
5 892
5 630
6 588 
6 576

3 300 
3 206 
3 276 
3 482 
3 654 
3 403

2130 
2 022 
2103 
2 336 
2 370 
2 372

6 118 
5 843
5 992
6 440 
6 190 
5 980

$oa^®2 .

Bank

lue

1 882 
2 060
2 398
3 129
3 207
4 199

4662
3 826
4 284 
4 639 
4 291 
3604

4024
3 872 
4318
4 255 
4 280 
4 655

3 392 
3 324 
3 208 
3 495 
3 196 
2 087

6 379 
6 350 
6 755 
6 520
6 563
7 051

(a) The definitims of the value and number of bank approvals were revised m October 1997 to bring them into line with those for the building societies. 
Under the new definitions the value of bank approvals arc net of cancellations and include approvals for other lending, whereas previously they were gross 
of cancellations and excluded approvals for other lending. The number of bank approvals are now net of cancellations and exclude approvals for 
remortgagin& whereas previously they were gross of cancellations and included approvals for remortgaging DaU for both the value and number 
senes have been revised back to October 1997 and aggregate data from this date arc not therefore directly comparable with earlier periods 
For futher detaib on these changes please see the article 'Mortgage Market Statistics' at the front of the September 1998 issue of Bank of England: 
Monetary and Financial Statistics

153

VC



✓ ♦

i
• \

■ n .

MONTHLY LENDING SECURED ON 
VALUE OF LOANS APPROVED (continued) £  m illio n s

Not seasonally adjusted
Banks Building

societies

LOM VTVK VTVL

Other 
specialist 

lenders 
VTVM

ToUl

Seasonally adjusted
Banks Building

societies

VTVN VTVO VTVP

Total 
(including 

OSLs) 
VTVQ

6604 
5 146 
5 084 
5 789 
5 338 
3 946

1 948
1 976
2 099 
1 848
1 909
2 070

1999 Jan 
Feb 
Mar

3404 
5 688 
7 879

1 375 
1 883 
3 140

5 100 
8 017 

11 691

5 248
6 098 
6 846

2 052 
2 152 
2 634

7 621
8 696 

10 152

154

J*.

s

I*

50d«*»«*

VTVR 50
toK 39 50

37 58
40

>» 52
39 46

a 35 47
33 48

5? 30 51
Od 31 38
Sff» 23
OS

32

35* J* 
Feb

19
23
34

50
65

Us
V
U?

29
32
37

54
57
60

>B

31 54
H 47

AS 32 49
Se? 31 47
Od 31 50
Jijr 37
Dec

(*)

Jd

Oa 

Bet

.1 «ber I,

•dp,
cancjj

W  V



k

, ,  ^
(•ndudjftg

OSU)
' ’n-Q

table 11.13 MONTHLY LENDING SECURED ON DWELLINGS-
NUMBER OF LOANS APPROVED (000s)

LOM
1993

May
Jun

Not seasonally adjusted
Banks Budding

societies
Other

sp>ecia]ist
lenders
VTVT

2

Total
Seasonally adjusted

b ! Budding
societies

VTVW
47

Total
(including

OSI^)
VTVX

85

i

8696
10152

(a)

I ‘

(•) The definiUons of the value and number of bank approvals were revised in October 1997 lo bring them into line with those for the building societies 
Under the new definitions the value of bank approvals are net of cancellations and include approvals for other lendings whereas previously they were gross 
of cancellations and excluded approvals for other lending The number of bank approvals are now net of cancellations and exclude approvals for 
remortgaging, vdicreas previously they were gross of cancellations and included approvals for remortgaging Data for both the value and number 
»encs have been revised back lo October 1997 and aggregate daU from this dale are not therefore directly comparable with earlier periods,
For futher details on these changes please see the article "Mortgage Market Sutistics’ at the front of the September 1998 issue of Dank of England 
Mmelary and Financial Statistics
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m o n t h l y  l e n d in g  s e c u r e d  o n  DWELLINGS:
OF LOANS a p p r o v e d  (000s) (continued)

Not seasonally adjusted
Buili Total

Seasonally adjusted
BanIS Bm _

societies
ToUl 

(including
societies

1999 Jan
Feb 
Mar_______ the building societies.

(a) The definiuons of the value and numbCT of cancellaU^ns and include approvals for other lending, whereas previously they were gross
Under the new defmiUons the value o f ^  The number of bank approvals are now net o f cancellaUons and exclude approvals for

MoncUiy and Financial Statistics.

a i s s t i
Othtf

Bail** s p e ^

i 156

Qi

«i.

12139 
13 769 
13458

12989
I40I0
15196
15153

1480
164^
17266
17399

16983
18967
20387
20546

18727
21864
22995
241H

X210

,tc si

50

322

R«

5908



table 11.14 QUARTERLY CONSUMER CREDIT: GROSS LENDING
£mil)iom

Banks

Not leasonally adjusted
loq  v z r a

1987 Ql

Building
societies

VZRB

30

Other
specialist

lenders

VZQF 
1 065 
1 074 
1 269 
1 254

Retailers

RSBP 
1 072 
1 038 
1 013 
1 297

Insurance
companies

Total of which:
credit card

VZQH

other

VZQI

82
89 

101

*^^>provahfQr 
*l“cmdmimba 
cr periods 
^Bink of Errand.

1988 Ql 73 1 363 1 141 51 2 628
Q2 110 1 401 1 114 56 2 681
Q3 137 1 682 1 074 64 2 957 % ^

Q4 170 1 429 1 409 54 3 062 ✓

1989 Ql 211 1 466 1 190 57 2 924
Q2 243 1 583 1 131 59 3 016
Q3 255 1 740 1 077 74 3 146

259 1 550 1 409 72 3 290 •

1990 Ql 279 1 700 1 206 77 3 262
Q2 314 1 740 1 154 58 3 266
Q3 327 1 803 1 114 89 3 333
Q4 315 1 576 1 467 81 3 439

1991 Ql 283 1 566 1 326 86 3 261 * <

Q2 337 1 512 1 228 94 3 171
Q3 403 1 360 1 148 76 2 987

412 I 108 1 482 109 3 111

1992 Ql 385 1 081 I 281 85 2 832
Q2 394 1 041 1 232 76 2 743 ✓

Q3 421 1 302 1 213 98 3 034 s

Q4 426 1 248 1 541 89 3 304 ✓ 4  4

1993 Ql 439 1 327 1403 108 3 277 » *

Q2 12 839 463 1 414 1 250 109 16 075 8 898 7 177
Q3 13 769 570 1 644 1 268 135 17 386 9 357 8 029
Q4 13 458 494 1 714 1 570 119 17 355 10 030 7 324

1994 Ql 12 989 487 2 143 1 445 72 17 136 9016 8 120
Q2 14010 619 2 095 1 280 59 18 063 9911 8 151
Q3 15196 713 2 502 1 318 85 19814 10661 9152
Q4 15 153 717 2 532 1 597 67 20 066 11 451 8615

1995 Ql 14 869 685 3 338 1 423 52 20 367 10 634 9 733
Q2 16468 745 3411 1 235 65 21 924 11 921 10003
Q3 17 266 736 3 846 1 323 88 23 259 12 131 11 128
Q4 17 399 729 3 825 1 549 63 23 565 13011 10554

1996 Ql 16 983 789 3913 1 488 62 23 235 12 053 11 182
Q2 18 967 775 4 076 1 286 51 25 155 13 572 11 584
Q3 20 387 676 4 601 1 378 128 27 170 14 178 12 992
Q4 20 546 640 4 755 1 661 55 27 657 15 286 12 371

1997 Ql 18 727 606 4 572 1 458 62 25 425 13111 12314
Q2 21 864 439 4 899 1 396 48 28 646 15 166 13 480
Q3 22995 369 5 398 1 432 55 30 249 15 389 14 860
04 24188 388 5 531 1 842 68 32 017 16 677 15 340

1998 Ql 23 350 361 5 568 1 517 69 30 865 14 599 16 266
Q2 25 506 397 5 508 1 416 66 32 893 16 428 16466
Q3 27 134 437 6015 1 415 76 35 077 17280 17 797
Q4 27230 493 5 921 1 752 81 35 477 18 498 16 979

1999 01 T5-> A o n o 1 SI 34 053 16 561 17492

vj'
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TABLE 11.14
.  O X .P . V rONSUMER CREDIT: GROSS LENDING (continued) £ millions

Banks Building
societies

• f  . .

Seasonally adjusted
l o q  v z q j

1987 Ql
Q2 
Q3
Q4

1988

. '  « f e j
• . V v

1989

1990

0 1991

1992

1993

1994

1995

>
1996

1997

1998

1999 Ql

4

Other
specialist

lenders

Reuilers Insurance
companies

VZQL 
1 079 
1 109 
1 148 
1 323

70 I 380 1 151 57

105 1 424 1 180 60
4 *

139 1 553 1 194 54

172 1 508 1 218 56

214 1 493 1 197 61

236 1 584 I 198 64

249 1 623 1 203 67

260 1 641 1 214 72

291 1 726 1 208 78

310 1730 1 227 65

312 1 698 1 247 85

* « 314 1 661 1 271 78

303 1 596 1 316 86
« *

339 1 506 1 307 100

377 1 277 1 280 74

409 1 183 1 290 104

412 1 095 1 264 88

399 1 078 1 325 83
 ̂•

385 1 229 1 336 90

425 1 324 1 353 84

470 1 288 1 377 114

12 855 467 1 470 1 361 117

13 167 529 1 575 1 376 121

13 339 500 1 809 1 387 114

13 694 518 2 061 1 409 82

13 932 618 2170 1407 71

14 533 686 2 407 1 408 64

15004 725 2617 1 416 67

15 759 704 3 272 1 386 63

16 279 741 3 490 1 371 77

16 575 731 3 714 1 404 63
17145 738 3 854 1 359 66

18 117 789 3 938 1461 71
18 730 770 4186 1421 65
19 630 689 4 433 I 460 105
20 156 635 4 716 1 449 60

20112 604 4 669 1 453 67
21 615 436 5 031 1 525 60
22 249 382 5 215 1 525 41
23 738 367 5 462 1 611 70

24 795 371 5 688 1 526 70
25 270 398 5 659 1 539 78
26 308 443 5 821 1 515 65
26 767 454 5 848 1 511 81

27 737 355 6 025 1 551 82

Total of which:
credit can

VZQN 
2211 
2 270 
2 348 
2 541

2 658 
2 769 
2 940 
2 954

2 965
3 082 
3 142 
3 187

3 301 
3 252 
3 008 
2 986

2 859
2 885
3 040 
3 186

3 249 
16 270
16 768
17 149

17 764
18 198
19 098 
19 829

21 184
21 958
22 487
23 162

24 376
25 172 
26317 
27 016

26 905
28 667
29 412 
31 248

32 450 
32 944 
34 152 
34 661

35 750

158

VZQO

8 921 
9110
9 407

9 708
9 752 

10414
10 899

n  291
11 870
12 089 
12 429

12 868 
13 472
13 928
14 361

14 709
15 070 
15 150 
15 631

15 794
16 424 
16990
17 362

17 749

other

VZQP

7 350 
7658 
7 742

8 056 
8446 
8 683 
8 929

9 893
10 088 
10 398 
10 732

11 509
11 700
12 389 
12 655

12 196
13 598
14 262 
15616

16 656 
16521
17 162 
17 300

18001

A*!'
IDQ 687

35

Ql
Mfr.

m;

3
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table 11.15 QUARTERLY CONSUMER CREDIT: NET LENDING

8056 
84)6 
8 683 
8929

9893 
10088 
10398 
10 732

11509
11700
12389
12655

12196
13598
14262
15616

16656
16521
17162
17300

18001

Banks Building Other
societies specialist

lenders
Not seasonally adjusted

LOQ AIKN ALPY VZQQ

1987 Q1 687 15 116
Q2 1664 IS 161
Q3 1 449 15 349
Q4 1359 70 104

1988 Q1 1 182 42 128
Q2 I 848 55 - 59
Q3 2 045 63 328
Q4 879 54 35

1989 Q1 1 173 81 85
Q2 1 987 90 146
Q3 1 655 79 386
Q4 898 53 82

1990 Q1 443 67 204
Q2 I 201 88 84
Q3 1 205 53 278
Qi 916 15 ■ 145

1991 Ql 12 - 32 79
Q2 983 - 3 - 21
Q3 1 131 - 5 - 86
Q4 397 - 5 - 238

1992 Ql • 284 - 21 ■ 101
Q2 217 - 25 - 106
Q3 968 - 10 - 195
Q4 - 116 - 9 105

1993 Ql . 370 . 25 115
Q2 453 2 254
Q3 696 79 516
Q4 61 - 10 640

1994 Q! . 5 - 11 412
Q2 1 342 41 346
Q3 1424 24 669
Q4 943 35 618

1995 Ql 761 23 458
Q2 1 517 66 339
Q3 1 644 69 871
Q4 I 684 80 817

1996 Ql 925 102 264
Q2 1 895 104 823
Q3 2 987 96 882
Q4 1 875 81 1 187

1997 Ql 1 400 49 366
Q2 3 091 30 401
Q3 1 997 22 779
Q4 2 537 19 1 108

1998 Ql 1 964 5 953
02 3413 - 43 398
Q3 3 368 - 2 869
Q4 2 625 40 612

Retailers Insurance
companies

Total of which:

VZQC 
834 

I 843 
I 818 
I 862

1 280 
2 197 
2 065 
1 231

1 292
2 630 
4 026
3 267

1 849 
3 383
2 784
3 995

2 905
3 651
4 190 
3 494

credit card

^999 Q1 2 156 (a) 7 432 (a) - 1 6 2 600 ■ 20
{«) Includes the cfTcct of acquisitions/disposals of consumer credit portfolios; for the effect in this and other monihs see Table 11.19.

other

VZQT 
1 003 
1 543 
1 624 
I 389

1 497 
988 

2100 
I 547

2 964 
2 209 
2 870
1 343

2 620

I  millions

159

#

fO
•HI



TABLE 11.15 QUARTERLY CONSUMER CREDIT

Seasonally adjusted 
LOQ

1987 Q1 Q2 
Q3 
Q4

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999 Q1 (a)

Banks Building
societies

VRZZ 
1 036 
1 299 
1 160 
1 617

1 578 
1 450 
1 691 
1 163

1 641 
1 599 
1 265 
1 088

2 899

Other
specialist

lenders

Ql 364 - 3 . 134

Q2 42 - 29 - 85
Q3 479 - 29 - 317
Q4 - 67 - 6 230

Ql 245 - 4 90
Q2 221 - 282
Q3 346 56 388
Q4 142 - 3 734

Ql 496 8 417
Q2 1 102 35 385
Q3 992 10 534
Q4 988 40 645

Ql 1 388 38 526
Q2 1 255 60 383
Q3 1200 63 780
Q4 1 641 83 738

Ql 1 674 111 390
Q2 1 580 106 898
Q3 2516 96 836
Q4 1 887 75 993

Ql 2 174 53 532
Q2 2 672 41 517
Q3 1 623 23 768
Q4 2 579 7 851

Ql 2 715 6 1 105
Q2 2 947 - 24 543
Q3 2 954 - 1 861
Q4 2 763 20 316

Retailers

591 (a)

Insurance
companies

AGTT VZQW
78 32
53 10
50 37
67 27

7 14
60 29
54 13
84 15

6 13
14 18
36 12

- 29 21

45 40
12 35
3 49

14 32

34 17
24 20

- 27 2
11 25

4 19
27 8

7 8
- 19 - 10

20

NET LENDING (continued) £ millions

Total o f which:
credit card

RLM H 
1 346 
1 621 
1 423 
1 953

1 844 
1 918 
1 604 
1 343

other

VZQY 
1 168 
1 426 
1 305 
1 709

383 559 824
144 207 937
983 379 604
092 553 539

731 4 727
792 358 434
401 258 143
382 147 235

250 165 85
- 37 91 - 128
148 . 47 195
128 - 89 217

373 190 183
528 88 440
880 170 710
946 246 700

892 168 725
1 520 381 1 139
1 436 407 1 029
1 719 407 1 312

1 932 507 1 425
1 683 489 1 194
2 083 465 1 618
2 373 521 1 853

2 189 616 1 573
2 556 730 1 826
3 514 766 2 748
2 904 809 2 095

2 802 773 2 028
3 257 749 2 509
2 413 860 1 552
3 571 1 052 2519

3 827 1050 2 777
3 509 1 220 2 289
3 802 1 254 2 548
3 103 1 275 1 828

3 522 1 144 2 378

a b o

Btfk* I®®***

V

i

(a) Includes the effect of acquisitions/disposals of consumer credit portfolios; for the effect in this and other months see Table 11.19.
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table 11.16 MONTHLY CONSUMER CREDIT: GROSS LENDING L millions

Banks

Not seasonally adjusted
LOM 

1993 Apr 
May 
Jun

VZRA 
4 354
3 961
4 524

Building
societies

Other
specialist

lenders

Retailers Insurance
companies

RLCX
36

Total of which;

VZQG 
5 427 
5 030 
5618

credit card

VZQH 
2 895
2 730
3 273

other

VZQI 
2 533 
2 300 
2 345

161

t-C 1l

TT

3 106 
3 054 
3 197
2 920 
3312
3 798

4129
3 980
4 879 
4 396 
4 657 
4 957

M 5 587 265 1 088 418 29
Aug 6 116 244 1 486 438 30
Sep 5 562 227 1 272 467 29
Oct 5 763 233 1 227 499 24

Nov 5 781 239 1342 521 20
Dec 5 855 257 1 256 529 19

1996 Jan 5 762 249 1 391 521 21
Feb 5448 223 1 248 498 22
Mar 5773 317 1 274 469 19
Apr 6 350 259 1 369 441 14

M ^ 6 582 263 1 418 425 14
Jun 6 035 253 1 289 420 23

Jul 7 066 295 1415 429 38
Ai^ 6841 190 1 722 455 47
Sep 6480 191 1 464 494 43
Oct 6917 217 I 544 539 28

Nov 6468 193 1 550 563 15
Dec 7161 230 1 661 559 12

1997 Jan 6392 201 1 648 431 16
Feb 6 088 183 1 459 472 22
Mar 6 247 222 1 465 555 24
Apr 7 382 154 1769 443 20
May 7009 164 1 575 422 15
Jun 7474 121 1 555 531 13

Jul 7 923 128 1 776 463 15
Aug 7516 114 1 855 428 19
Sep 7 556 127 1 767 541 21
O a 7 979 122 1 840 534 22

Nov 7 421 n o 1 742 598 23
Dee 8 788 156 1 949 710 23

7 944 
7 439
7 852
8 433 
8 702 
8 020

8 688 
8 224
8 513
9 768 
9 185 
9 694

10 305 
9 932 

10012
10 497 
9 894

11 626

3 008
2 702
3 306 
3 086 
3 249 
3 577

5 062 
4 590 
4 527 
4 926
4 694
5 666

4 545
4 161 
4404
5 166
4 903
5 098

5 423
4 838
5 128 
5 267 
4 968 
6441

2 738
3 505 
2910 
2916 
2 895 
2 805

3 700 
3 645 
3 837
3 886
4 005 
3 693

4 143 
4 063 
4 109 
4 602 
4 282 
4 596

4 882
5 094
4 884
5 230
4 926
5 185





alt.

i table 11.16 MONTHLY CONSUMER CREDIT: GROSS LENDING (contimiecn £ millions

S«asonally ai

Banks

djustcd

Building
societies

Other
specialist

lenders

Retailers

LOM VZQJ VZQK VZQL RLCT

1993 Apr 4 391 162 454 455
May 4 093 142 497 453
Jun 4 371 163 519 453

Jul 4 346 153 475 456
Aug 4 363 168 538 459
Sep 4 458 208 562 461
Oct 4 301 162 581 461

Nov 4 582 167 582 462
Dec 4456 171 646 464

1994 Jan 4445 168 712 467
Feb 4 574 178 645 470
Mar 4 674 172 704 472
Apr 4 479 180 762 470

May 4 657 213 677 469
Jun 4 796 225 731 468

Jul 4606 217 824 468
Aug 5015 246 801 469
Sep 4912 223 782 471
Oct 4 841 232 855 473

Nov 5 070 245 844 473
Dec 5 092 248 918 470

1995 Jan 5137 237 1 019 476
Feb 5 185 238 1 091 463
Mar 5 437 229 1 162 447
Apr 5140 243 1 059 457

May 5 573 251 I 188 461
Jun 5 566 247 1 243 453

Jul 5 362 245 1 143 467
Aug 5 650 250 1 274 475
Sep 5 562 236 1 297 462
Oct 5 726 246 1 246 460

Nov 5 853 252 1 364 452
Dec 5 566 240 1 244 447

1996 Jan 6 080 256 1 292 512
Feb 6 100 248 1 337 491
Mar 5 937 285 1 309 458
Apr 6314 268 1 353 489
May 646] 252 1 455 487
Jun 5 955 250 1 378 445

Jul 6652 274 1435 478
Aug 6519 208 1 531 501
Sep 6 459 207 1 467 481
Oct 6779 224 1 541 506

Nov 6 623 205 1 575 492
Dee 6 754 206 1 600 451

Insurance
companies

Total of which:
credit card other

6 828
6 834 
6450
7 298 
6992 
7 326

VZQM
40

VZQN VZQO VZQP
5 502 2 952 2 550
S22J 2 901 2 322
5 545 3 068 2478

5 469 2 993 2477
5 569 3 028 2 541
5 730 3 090 2 640
5 546 3 092 2 454
5 831 3 208 2 623
5 772 3 106 2 665

5 822 3 250 2 572
5 894 3 202 2 692
6 047 3 256 2 791
5 915 3 138 2 777
6 040 3 236 2 803
6 243 3 377 2 865

6 137 3 405 2 732
6 552 3 539 3 013
6 409 3 470 2 939
6 422 3 567 2 856
6 655 3 638 3 017
6751 3 695 3 056

6 890 3 742 3 148
6 997 3 807 3 191
7 297 3 742 3 555
6 924 3 866 3 057
7 499 4119 3 381
7 535 3 885 3 650

7 240 4 058 3 182
7 669 3 954 3 715
7 577 4 076 3 501
7 699 4 172 3 527
7 943 4 071 3 871
7 520 4 186 3 333

8 165 4 327 3 838
8 200 4 270 3 931
8011 4 271 3 740
8 444 4 497 3 947
8 675 4446 4 229
8 053 4 529 3 524

8 872 4 629 4 242
8 797 4613 4 184
8 648 4 686 3 963
9 076 4 740 4 336
8 913 4 736 4 177
9 027 4 885 4 142

9 099 4 740 4 359
9 116 4 880 4 235
8 690 5 088 3 602
9 721 5 095 4 626
9 303 4 898 4405
9 644 5 077 4 567

9 825 4 999 4 826
9 695 5 089 4 606
9 892 5 062 4 830

10314 5 093 5 221
10 080 5 205 4 875
10 854 5 333 5 521

rtl 
t-C 4

’n

163



L 0i

t a b l e  11.16
m o n t h l y  rONSI.MER CREDIT- r.ROSS LENDING (c.n.m„ed) £ millions

Banks Building
societies

Other
specialist

lenders

Retailers Insurance
companies

Total o f vdiich:
CTedit card

Seasonally adjusted
LOM VZQJ

1998 Jan 8 128
Feb 8 197
Mar 8 471
Apr 8 137
May 8 328

Jun 8 806

Jul 8 605
A\ig 8 595
Sep 9107
Oct 8 675

Nov 9 162
Dec 8 931

1999 Jan 8 859
Feb 9145
Mar 9 733

VZQL 
1 889 
1 884 
1 915 
1 839 
1 844 
1 976

VZQN 
10 653
10 743
11 OSS 
10 624
10 823
11 498

VZQO 
5212 
5 274 
5 308 
5 330 
5 576 
5518

1 939 
1 866 
2016 
1 922
1 924
2 002

11 201 
11 133 
11 817 
11 253 
I I  773 
11 636

1 930
1 958
2 137

11 449
11 783
12 518

5 894 
5 939 
5 916

5 555
5 843
6 603

>

164

vzQQ
ALP̂ (A

63

> .140 .6 127

i f f 81 8
512 45

.3 215
.14 24 256
336 58 21

ts. 374 . 7 540
.317 .7 79

04 .111 4
489

V
.40

. 14
A

160
93

.380 Q 159
' Fd 416

y

\±
162

IK 356 7 101

i  V 336
j  

A  g
83

6*9
24

•t

>

< : «J

7 
21 
. i

16
19

V
4
A

Ft6
Ifa

36
536

1
18

335 14
21•W*

k 738 31

M 479 10

,ts 341 39
83 20

Cki 43 16
)a 437 27
De 124 37

K k W 13
Fd) 102 9
Ik 679 80
A? 10*9 37
Ifar4 417 32
h 429 35

47
27
22
26
16
39

12 
14 
23 
19 
U 

- 7

135
275
259
82

114
422

136
46

276
95

IW
140

135
561
175
153
r 4
440

128
61
75

209
195
419

141
523
218
203
262
722

169
99
98

2W
i n
8C



able 11.17 MONTHLY CONSUMER CREDIT; NET LENDING
L millions

Banks

Ot seasonally ndjuslcd
LOM 

993 Apr 
May 
Jun

Building
societies

ALPY

Other
specialist

lenders

Retailers Insurance
companies

Total of which:
credit card other

Jul 479 10 135 • 23 14
Aug 341 39 561 - 4 17
Sep 823 20 175 14 13
Oct 423 16 153 28 3

Ncfv 437 27 224 35 • 5
Dec 824 37 440 33 - 7

Jan 144 13 128 25 - 4
Feb 102 9 61 6 - 1
Mar 679 80 75 • 21 - 4
Apr 1049 37 209 - 49 - 11
May 417 32 195 - 61 - 13
Jun 429 35 419 . 54 - 4

Ju] 919 47 141 - 29 13
Aug 823 27 523 6 20
Sep 1245 22 218 41 10
Oct 318 26 203 67 - 16

Nov 733 16 262 76 - 35
Dee 824 39 722 68 - 36

Jan 178 12 169 17 - 18
Feb 701 14 99 14 1
Mar 521 23 98 10 10
Apr 844 19 204 - 75 5
May 884 18 117 - 26 - 3
Jun 1 364 . 7 80 - 33 . 7

Jul 11 8 419 . 13 - 3
Aug 1 045 6 243 • 18 2
Sep 941 8 117 12 6
Oct 320 2 240 39 6

Nov 784 2 462 95 4
Dee 1433 15 406 186 1

/

165

A



,7 m o o t H. V rONSUMER c r e d it : HET LENDING (....Inued) £ nullions

Banks

lot seasonally a'djusted

LOM AQCN
1998 Jan 552

Feb 437
Mar 975
Apr 819

May 1 189

Jun 1 404

Jul 623
Aug 1 575
Sep 1 171

Oct 516
Nov 1 967
Dec 141

1999 Jan 867
Feb 284
Mar (a) 1 005

Building
societies

Other
specialist

lenders

ReUilers Insurance
companies

Total o f which:
credit card other

£}!
% ■

4

U
236
312
244
412
325

It 250

511

Hk 486

Ik 390

.'P 292

lb 495
k 468

M 565
134

b4
500

(h 747
• ̂ 473
Dk 421

*. i 541
u 503

b 947
Ih 463

170

k Km
h 558
le 914
(k
V ®3

2t[ 739
455

•

SIS

Ik 1074

V 515

Ik 785
4

k 165
1023

t i

254
t»

m
736

Cb 633
747
732

* ^ O io o

17
15
6

13
22
25

12
30
21
24
30
29

26 
23 
62 
37 
35

45
23
28
28
19
28

21
23 
9 

21
24 
• 4

122
i n
293
V

125
171

148
476
156
167
195
376

123
142
11̂
210
222
A66

170
448
211
211
203
579

173
198
161
220
151
146



t4Td

. r
!
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RLE 11.17 MONTHLY CONSUMER CREDIT: NET LENDING (continued^
L millions

Banks Building Other Retailers Insurance
societies specialist

lenders
companies

LOM VRZZ VZQU VZQV AGTT VZQW RLMU

93 - 63 2 60 - 6 17 10
May 105 . 2 66 - 8 13 174
Jim 179 156 - 2 11 344

Jul 126 1 56 11 10 204
Aug 144 11 111 20 12 298
Sep 76 44 221 22 15 378
Oct 95 2 63 17 19 196

Nov - 72 - 5 578 10 16 527
Dec 119 • 93 5 6 223

94 Jan 233 • 1 127 2 - 7 354
Feb 111 5 134 4 - 17 237
Mar 153 4 156 10 - 21 302
Apr 372 14 154 18 - 18 540

M ^ 368 6 116 19 - 15 494
Jun 361 15 115 7 - 13 485

Jul 236 10 142 - 12 - 17 359
Aug 512 9 169 - 21 - 20 649
Sep 244 . 9 223 • 11 - 19 428
Oct 412 9 114 14 - 15 534
Nov 325 18 129 31 - 9 494
Dec 250 13 402 30 - 5 690

95 Jan 511 17 122 15 - 2 663
Feb 486 15 111 - 9 - 1 602
Mar 390 6 293 • 24 1 666
kpi 292 13 87 - 17 4 379
May 495 22 125 • 15 6 633
Jun 468 25 171 • 7 671

Jul 565 12 148 10 6 741
Aug 134 30 476 13 6 659
Sep 500 21 156 1 5 683
Oci 747 24 167 - 19 4 923

Nov 473 30 195 - 36 3 665
Dec 421 29 376 - 43 2 785

96 Jan 541 26 123 11 1 702
Feb 503 23 142 3 - 671
Mar 630 62 125 3 . 4 816
Apr 947 37 210 18 . 9 1 203

May 463 35 222 . 14 - 9 697
Jun 170 34 466 . 10 - 4 656

Jul 1 044 45 170 2 5 1 266
Aug 558 23 448 22 8 1 059
Sep 914 28 218 28 1 1 189
Oct 693 28 211 26 - 14 944

Nov 739 19 203 10 - 24 947
Dec 455 28 579 - 25 - 24 1 013

97 Jan 585 21 173 38 - 12 805
Feb 1 074 23 198 • - 1 1 294
Mar 515 9 161 12 6 703
Apr 785 2) 220 4 5 1 035
May 865 24 151 16 • 1 056
Jun 1 023 - 4 146 8 • 6 1 166

Jul 254 6 455 15 - 9 721
Aug 736 4 175 • - 8 907
Sep 633 13 138 3 . 2 785
Oa 747 - 1 246 6 7 1 005
Nov 732 4 377 32 11 I 156
Dec 1 100 4 228 68 10 1 410

167

Total of which:
credit card

.  .

4

J

.-W'

I IK ■

♦ ^

• ____



11.17 M O N T l-.v  r o N S D M E R  C R E n l T ,  N E T  LENDING (.on.inuri) £ millions

B anks Building
so c ie lie s

Other
sp ec ia lis t

lenders

Retailers Insu rance
co m p an ies

Total of which:
credit card other

S e a so n a lly  a d ju s te d  
L O M  

1998 Jan 
F eb  
M ar 
Apr 

M ay 
Jun

9 179 - 2 8  3 1312 331
1999 Jan 1 156  ̂ m  4 1 959 375

F eb  7 8 2  ^  4 4  1  1 2 5 1  438

(.) .nclurcs eUec. ol Z .u o n s /d .s p c s a l. ol ~  aed .. p^m Cos. lo, eUect ^  .h .  ou,e,

r- I

168

\ i ^ '  Al® 
^  412U

l-V 4122̂
J*f 416*2

r-'

41550
41808
42028
41598
413«
4196*

Dk

•4 -  V

4102
41165
41489
41760
41484
42303

«879 
J9!76 
50519 
51445 
51767 
519K

52629 
53 48: 
54093 
Mai 
M927 
55609

56072
56656
56191
57912
517*9
60906

^999

10967
10995
11248
11326
11413
11535

11650
12 278 
12423 
12556 
12760
13 282

13389 
13428 
13 482 
13 668 
13839 
14233

14347 
14 844 
15805 
16098 
16308 
16572

16711
16712 
16852 
17027 
17116 
17158

17546
17759
17849
1*061
1*497
1*868



fABLE 11.18 MONTHLY CONSUMER CREDIT: AMOUNTS OUTSTANDING
£ millions

Banks

VotscssonalK a d ju s te d
LOM 

J993 Apr 
May 
Jun

1994 Jan 
Feb

Building
societies

Other
specialist

lenders

Retailers Insurance
companies

Total of which:
credit card

AILB VQHT VZRC ATLY RSBL VIH D
41 218 711 5 499 2421 1 357 51 206
41 221 703 5 548 2 384 1 369 51 225
41 647 707 5660 2 354 1 380 51 748

41 550 703 5 690 2 324 1 393 51 660
41 808 727 5 893 2 307 1 408 52 143
42028 785 6 137 2 324 1 427 52 701
41 598 775 6 145 2 389 1 448 52 355
41 375 767 6666 2 480 1 465 52 753
41 768 770 6 725 2 561 1 471 53 295

41 637 756 6 866 2 596 1 462 53317
41 165 749 6 939 2 585 1 442 52 680
41 489 757 7 080 2551 1 417 53 294
41 760 770 7 224 2 522 1 395 53 671
41 484 I 033 7 307 2 501 1 378 53 703
42 303 1 053 7 376 2 473 1366 54 571

42 376 1 059 7 492 2 422 1 355 54 704
43 040 1 080 7 754 2 373 1 343 55 590
43 536 1 073 7997 2 366 1 330 56 302
43 949 1 072 7679 2 431 1 316 56 447
44 212 1 087 7 780 2 541 1 303 56 923
44 821 1 104 8 189 2 644 1 293 58 051

45 036 1 107 10 967 2 689 1 287 61 086
45 084 I 106 10 995 2 670 1 285 61 140
45 648 1 124 11 248 2 606 1 285 61 911
45 900 I 138 11 326 2 739 1 286 62 389
46 290 1 155 11 413 2468 1 289 62 615
47 011 1 184 11 535 2 426 1 297 63 453

47 402 1 193 11650 2403 1 311 63 959
47 829 1 139 12 278 2 399 1 328 64 973
48 423 1 159 12 423 2413 1 341 65 759
48 790 1 174 12 556 2 441 1 344 66 305
49102 1201 12 760 2 476 1 339 66 678
49 845 1 237 13 282 2 509 1 332 68 205

49 879 1 250 13 389 2 536 1 328 68 382
49 876 1 259 13 428 2 542 1 327 68 432
50 519 1 337 13 482 2 521 1 323 69 182
51 445 1 373 13 668 2 472 1 312 70 270
51 767 1 404 13 839 2411 1 299 70 720
51 982 1 437 14 233 2 357 1 295 71 304

52 639 1483 14 347 2 328 1 308 72 105
53 482 1 378 14 844 2 334 1 328 73 366
54 093 1 399 15 805 2 375 1 338 75010
54 281 1424 16 098 2442 1 322 75 567
54 927 1439 16 308 2518 1 287 76 479
55 609 1 476 16 572 2 586 1 251 77 494

56072 1 487 16711 2 559 1 232 78 061
56 656 1 500 16 782 2 573 1 233 78 744
56 891 1 521 16 852 2 583 1 243 79 090
57 912 1 304 17 027 2 508 1 248 79 999
58 789 1 320 17116 2482 1 245 80 952
60906 337 17158 2 449 1 238 82 088

60 842 235 17 546 2436 1 235 82 294
62 013 241 17 759 2418 1 237 83 668
62680 249 17 849 2430 1 243 84 451
63 091 212 18061 2469 1 249 85 082
63 766 214 18 497 2 564 1 253 86 294
64999 229 18 868 2 750 1 254 88 100

VZRE 
9 698 
9673 
9 804

9 826 
9 803 
9 985
9 858 

10 084
10 658

10 481 
10 072 
10 093 
10 382 
10 283 
10 699

10 723 
10926
11 117 
10950 
11 196 
11 914

11 879
11 713 
11 808
12 130 
12 277 
12 562

12 641 
12 454
12 750 
12810
13 065 
13 836

13 705 
13 423
13 486
14 045 
14114 
14 174

14 393 
14 762
14 940
15 062
15 536
16 161

15 826 
15 799
15 843 
16177
16 446 
16 761

16 751
17 079 
17338 
17613 
17928
18 997

other

VZRF 
41 508 
41 552 
41 944

41 834
42 340 
42 716 
42 497 
42 670 
42 637

42 836
42 808
43 201 
43 289 
43 420 
43 872

43 981
44 664
45 185 
45 497
45 727
46 137

49 207 
49427 
50103
50 259 
50 338
50 891

51 318
52 520
53 009 
53 494
53 813
54 369

54 677
55 010
55 696
56 225
56 606 
57130

57 712
58 603 
60 070 
60 505
60 943
61 333

62 235
62 945
63 247
63 822
64 505
65 327

65 543
66 589 
67113 
67469 
68 366 
69103

fO -

169
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TABLE 11.18 MONTHLY CONSUMER CREDIT: AMOUNTS OUTSTANDING
A V V(continued) £ millions

0 * ^

Banks Building
societies

Other
specialist

lenders

Retailers Insurance
companies

Total of which:
credit card other

Not seasonally adjusted
AILB 

65 462
65 242
66 407
67 124
68 321
69 667

VZRC
18 865
19 585 
21 226 
21 299 
21 453 
21 545

V^RD
88 475
89 029
91 850
92 526
93 836 
95 266

VZRE 
18 852 
18 624
18 980
19 530
19 793
20 412

VZRF
69 623
70 405 
72 870 
72996 
74 043 
74 854

vrvv
41425
4143?
41536

% *

70175
71 659
72 534
72 987 
74 875
73 081

21 694
21 952
22 328 
22 545 
22 040 
24 510

2 607 
2 584 
2 583 
2 605 
2 655 
2 805

95 902
97 626
98 863
99 659 

101 097 
101 928

20 756
21 232 
21 429 
21 603 
22395 
23 252

75 146
76 394
77 434
78 056 
78 702 
78 676

41556 
4161« 
4!51» 
41471 
4142? 
41535

1999 Jan 
Feb 
Mar

73 868
74 037 
74 897

24 637
24 643
25 789

2 695 
2 726 
2 804

1 236 
1 238 
1 243

102 729 
102 933 
105 031

22 976
22 843
23 126

79 753
80 090
81 905

;/ I  f 4! 651

• F4

i 1

41638
417®
41966

.4?
^ 1 viu 
! 1 Xn

41697
42245

' 1 '>

1 u 42385

1 Ss

42861
43039

1 ^
43 781

1 Ha* 44180

1 Dec 445J6

1 m 45050
1 Feb 45507

1 ^
45924

1
46 095

: I  ^ 46493
1 1 Xs 46974

47434
47725
47990
4S641
^029
49497

49892
50246
50149
51624
51948
51942

y

60 912 
61878 
63 250 
63053 
6349? 
64659

170

V  ^

■I-'

-Si?

Lia.

itt.

10
10994
11270
11350
II468
11631

11768
12255
12393
12551
12736
13143

13154 
13 382 
13494 
13688
13 892
14 340

14489 
14871 
15 837
16143
1629S
16383



table 11.18 MONTHLY CONSUMER CREDIT; AMOUNTS OUTSTANDING
(continued)

i  millions

VZRF 
^623 
70405 
72870 
72 996
74013

74 854

7S146 
76 394 
77434 
78 056 
78 702
78 676

79 753
80 090 
81905

Banks Building
societies

Seasonally adjusted
LOM 

1993 Apr 
May 
Jun

VRVV 
41 425 
41437 
41 536

41 556 
41 618 
41 518 
41 471 
41428 
41 535

41 651 
41 638 
41 703 
41 966
41 697
42 245

Other
specialist

lenders

VZRH 
5 499 
5 548 
5 686

5 724
5 798
6 077 
6126 
6 684 
6 736

6 845
6 960
7 099 
7 238 
7 338 
7442

Retailers Insurance
companies

Total of which:
credit card othw

RLBO 
2400 
2 391 
2 390

VZQZ 
1 360 
1 374 
1 384

VZRI 
51 415 
51 476 
51 718

51 797
51 975
52 235 
52 271 
52 805
52 974

53 192 
53 283 
53 479 
53 894
53 994
54 649

VZRJ 
9 762 
9 793 
9 795

9 836 
9 797 
9 908 
9 948 

10 078 
10 224

10 252 
10 257 
10 354 
10451 
10434 
10 685

VZRK 
41 653 
41 683 
41 923

41 961
42 178 
42 327 
42 323 
42 728 
42 750

42 940
43 026 
43 125 
43 443 
43 560 
43 964

42 385
42 864
43 039
43 781
44 180 
44 546

54 894
55 456
55 836
56 302
56 863
57 618

10 756 
10931
11 047 
11 057 
11 184 
11 385

44 138 
44 525
44 789
45 245
45 679
46 233

45 050 
45 507
45 924
46 095 
46 498 
46 974

10 894
10 994
11 270 
11 350 
11 468 
11631

60 916
61 475
62 150 
62 609
62 929
63 596

11 635
11 883
12 091 
12 207 
12 432 
12 573

49 281
49 592 
50059 
50402
50 497
51 023

47434 
47 725
47 990
48 641
49 029 
49 497

11 768
12 255 
12 393 
12551
12 736
13 143

64218
64 952
65 379
66 195
66 765
67 626

12 702
12 483 
12717 
12917
13 032 
13 206

51 516 
52470
52 662
53 277 
53 733 
54420

49 892
50 246
50 849
51 624 
51 948 
51 942

13 254 
13 382 
13 494 
13 688
13 892
14 340

68 171
68 676
69 450
70 463
70 999
71 457

13 445 
13 585
13 787
14 132 
14281 
14 220

54 726
55 092
55 663
56 331
56 718
57 237

1997 Jan 
Feb

52 731
53 381
53 651
54 176
54 740
55 256

56 094 
57009 
57262 
58 166 
58 976 
60 765

14 489
14 871
15 837
16 143 
16 299 
16383

16 530 
16 702
16 837 
17033
17 158 
17 269

72 444
73 395
74 686
75 555
76 276
76 852

77 837
78 943
79 355
80 248
81 218 
82 140

14 479 
14 783
14 940
15 181 
15 465 
15 432

15 564
15 958
16 149 
16 296 
16 625 
16 837

57 965
58 611
59 746
60 374 
60811
61 420

62 273
62 985
63 206
63 952
64 592
65 303

4

)

60982
61 878
62 250
63 053
63 497
64 659

17 696 
17816 
17929
18 150 
18 503 
18 673

82 685
83 696
84 194
85 190
86 033
87 447

16 858
17 116 
17 362 
17 740
17 825
18 198

65 827
66 580
66 832
67 450
68 208 
69 249
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VZRK

^45?
^828
73169
74104
74791

75460 
76340 
77133 
78051 
784<M 
78 883

table 11.19 ACQUISITIONS OF MORTGAGE AND CONSUMER CREDIT
PORTFOLIOS

Net acquisitions by sector are denoted by positive figures; net disposals are negative

■j;

LOM 
1992 Jan 

Feb

Mortgage portfolios 
Banks

V U JB

-249

Building
societies

V U JC

Other
specialist

lenders
VUJD

185

Other

V U JE

64

Consumer CTcdit portfolios 
Banks Buil

VUJF

325

societies

V U JG

ler 
specialist 

lenders 
VUJH

■325

L millions

Retailers

V U Jl

Insurance 
companies

V U JJ

79754 
80175 
81876

•192 192

]un • • • • -67 • 67

Jul A 32 -32
Aug - - • • • •
Sep • -65 65 - 178 • 178
Ocl -300 300 • « • *

Nov -24 24 • -475 • 535
Dec -93 93 • - - -

1994 Jan . .

Feb 204 - -204 - • - •
Mar - -100 100 • • 47 - 47
Apr -235 • 235 • -24 • 24

May - • • • -24 • 24
Jun « • - - -24 • 24

Jul -554 554 m
Aug • • - > • -
Sep 65 -65 - -75 • 75
Ocl • . • - • «

Nov 100 • -100 - -56 - 56
Dec -45 - 45 - -234 - 234

1995 Jan . -45 45 . -19 19
Feb - • • - • - •
Mar m • • - -89 - 89
Apr • - - • • •

May • • - • • •
Jun - - - - - - -

Jul - 100 100 A m
Aug . • • -200 - 200
Sep - n o * n o • • -
Ocl 80 • -80 - - • -

Nov * - - •
Dec • - - -185 - 185

1996 Jan %
. • 9

Feb m m • • -
Mar • • -
Apr • • 20 - -20

May • • - -
Jun -120 • 120 -250 250

Jul • •
Aug * • -221 • 221
Sep -1050 1 050 - m •

Oct • • - -

Nov • «
Dec •59 59 -250 - 250

-60

1
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t a b l e  1 L „  ACQLiS,T,ONS OF MORTGAGE AND CONSUMER CREDIT
PORTFOLIOS (continued)

-  ^  . .  de„o.ea by posi.iv. 0 ^ . . ;  „e.

Mortgage portfolios

VUJB

Building
societies

VUJC

Other 
specialist 

lenders 
VUJD

Other

VUJE

B;

VUJF

Building
societies

VUJG

ler 
specialist 

lenders
VUJH

£ millions

VUJI

Insurance
companies

VUJJ

c.jse5=-“

. a o t ^ V

.965

-37 37

.250 250

.4 5 45

.31 31

.3 4

M

1998 Jan -

248Feb -248 •

Mar •

Apr -36 - 36
62May •

Jun •

Jul -
-

•

Aug •
•

Sep •
•

Oct -
•

Nov -
•

Dec -6 6

1999 Jan 37 • .3 7

Feb -1000 • 1 000

Mar • 98

-62

14

-224

-98

34

250

-14

224

-37

I

10056
9634
9875
9959

10206
10454
10361
10224

10671
10632
10266
10673

42
I  4

10993
10677
105*1
11345

^  I

10 742 
11075 
U161 
12010

i.] 12315
12054
12571
12964

126*5
1303*
13131
137*4

i'*
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table 12.1 DIVISIA MONEY: COMPONENTS
L millions

M4 pnvate sector^s holi 
Notes and coin Non-interest-bcanng 

bank deposits

•37

Household Other Private Household Other Pnvate
sector financial non-financial sector financial non-fmancial

corporations corporations corporations corporations
■eak adjusted levels > not seasonally adjusted

LOQ VTRY W S J W S K VISA W S L W S M
1977 QI SAOi 23 839 5 396 661 2 307

Q2 5606 23 865 5 663 644 2351
Q3 5 957 23 732 6 103 799 2 484
Q4 6 340 23 764 6434 973 3 032

1978 Ql 6 595 23 795 6 668 972 2910
Q2 6 862 25 825 6918 910 2 765
Q3 7075 25 846 7448 959 3 003
Q4 7 302 29 853 7 429 1 203 3 357

1979 Ql 7 552 28 895 7 499 1 131 3 027
Q2 7 686 31 907 7 791 1094 2 959
Q3 7 870 32 925 8 214 1 076 3 028
Q4 7 840 37 940 8 204 1 367 3 397

1980 Ql 7 942 33 950 8 050 1 239 2 689
Q2 8 076 37 963 8 216 1 282 2 659
Q3 8 080 36 963 8460 1 171 2 763
Q4 8460 41 1 001 8 492 1 358 3 113

1981 Ql 8 171 36 972 8 985 1 271 3 144
Q2 8 376 39 993 9 332 1 261 3 425
Q3 8 551 40 1 o n 9 225 1 299 3319
Q4 8 767 42 1 300 9152 1 340 2 971

1982 Ql 8 694 42 1 026 9 291 1 261 2 712
Q2 8 826 44 1 039 9 621 1 339 2 729
Q3 9019 44 1 218 9 967 1 303 2 744
Q4 9 399 44 1 072 10 093 1 575 2 874

1983 Ql 10 056 44 1 147 10 960 1461 1 434
Q2 9 634 45 1 273 11 047 1 501 1 948
Q3 9 875 46 1 128 11 365 1 513 1 649
Q4 9 959 46 1 126 10 880 1 814 3 835

1984 Ql 10 206 47 1 161 11 332 1 809 2 723
02 10454 48 1 185 11 962 1 843 2 459
Q3 10368 48 1 175 11 948 1 948 2616
Q4 10 224 49 1 177 12164 2 151 3 534

1985 Ql 10671 50 1 203 12 440 1 721 2514
Q2 10 632 51 1 195 12 656 1 525 2 235
Q3 10 266 51 1 181 13 103 1 611 2 506
Q4 10 673 51 1 222 13 007 1 672 3 329

1986 Ql 10993 52 1 233 13615 1 406 2 118
Q2 10 677 52 1 223 15013 1 475 2 055
Q3 10581 52 1 213 15 282 1 612 5 197
Q4 11 345 53 1 289 14759 1 394 6 046

1987 Ql 10 742 54 1 229 15 535 1 273 5 127
Q2 11 075 54 1 262 16617 1 183 5613
Q3 11 161 55 1 271 16 986 1 111 5 979
Q4 12010 55 1 333 17 064 953 6 340

1988 Ql 12315 56 1 370 16 976 959 8 652
Q2 12 054 57 1 538 17 556 1 109 9 567

Q3 12 571 58 1 394 18041 1 181 9 355
Q4 12 964 59 1 418 17 509 1 464 10 549

1989 Ql 12685 60 1 403 16 524 1 469 9 337
Q2 13 038 62 1 440 15 744 1 622 8 656

Q3 13 131 62 1 449 15 508 1 955 8 533
Q4 13 784 63 1 491 15 476 2 342 8 942

1990 Ql 13 445 65 1 481 14 847 2 324 8 030
Q2 13 795 68 1 515 14 342 2 686 7912
03 13 732 69 1 509 13 587 2 560 8 037

_  Q4 13 647 70 1 518 13900 2 914 7 973

Intcrcst-bcanng 
bank sight deposits 

Household 
sector

VTSC
2 577 
2 866
3 395
2 983

3 325 
3 600 
3 580
3 694

4 081 
4 230 
4 580 
4 305

5 465
5 645 
6256
6 855

7519
7 636
8 100
8 790

9 184 
10 048 
9 974 
9813

10 949
11 968
12 588 
12 799

15 897 
19810
21 172
22 227

25 984
27 919
28 697 
30 530

33 754 
36 379
38 160
39 119

44 777 
49 522 
53 461 
52811

60 566 
70 499
80 850
81 365

85 553 
92 150 
95 069 
95 185

Other
Hnancial

corporations

Private 
non-fmancial 
corporations

VVSO 
1 892
1 977
2 266 
2 694

2 799 
2 598 
2 714

1 165 3 166

1 314 2515
1 406 2 566
1 163 2 540
1 321 2 966

1 240 2 949
1 257 3 342
1 480 3 580
1 838 4 599

1930 4 389
2 005 4 486
2 005 4404
2 584 5 270

2417 5 614
2 767 5 936
2 654 6030
3 139 6435

3 587 7482
3 886 7 882
4 493 8 563
4 787 8 905

5 324 9 248
6 445 8 856
7 265 9 870
8 154 10 286

9069 10629
9 577 12 082

10 370 13 458
11 417 13 647

14 167 15 358
14 463 17 020
16 685 18 229
17 302 19 938

18 993 16 990
19 676 17698
18 899 18641
19 782 18 137

20 979 20 564
21 235 22 332
19 004 23 336
20 041 23 748

19676 24 959
21 723 25 078
20 576 25 719
20 570 26 215

r
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TABLE 12.1 DIVISIA rOMPONENTS (continued) £  m illio n s

M 4  p riv a te  s e c to r 's  h o ld in g s  of: 
N o te s  an d  co in

Household
sector

Break adjusted levels 
L O Q  

1991 Q1 
Q2 
Q 3 
Q 4

Other 
financial 

corporations
not seasonally adjusted

1992

1993

1994

1995

1996

1997

1998

1999 01

VTRY 
14 037 
13 983 
13 665 
14041

13 517 
13 774 
13 847 
15 047

14 247 
14 592
14 932
15 969

16 344
15 830 
16411
16 846

16 577
16 901
17 032 
17 996

17 641
18 045 
18 042 
18 762

19 001 
18 975 
19142
20 272

19 475 
19 902 
20135 
21 443

20 826 83

Pnvale
non-financial
corporations

Non-interest-bearing 
bank deposits 

Household 
sector

VVSK 
1 539 
1 535 
1 520 
1557

1 881 
1 917 
1 917 
1 982

2 003 
2 001 
2 016 
2118

2 046 
2 084 
2106 
2 224

2 168

V ISA  
13 077 
13 088
12 751
13 051

Other 
financial 

corporations

VVSL 
2 812
2 994
3 042 
3 349

12 729 3 559
12 640 3617
12145 3 968
12 764 3 869

13 326 3 261
13 849 3 377
13 879 3 162
14 379 3 267

14412 3 457
13 920 3 366
13660 3 283
14 172 3 376

13 333 4 040
13 643 3 507
14 035 3 675
14 497 4 091

14 921 4 459
15611 3 792
14781 4 167
15 038 4411

14 216 4 978
13 696 5 920
14 936 6272
15 905 7 214

14 904 7 387
14489 6 306
14 353 6173
16 429 6 639

16 525 7 582

176

In te re s t-b e a r in g  
b a n k  s ig h t d e p o s its

P riv a te  
n o n -fin a n c ia l 
c o rp o ra tio n s

VVSM 
7099 
6 667 
7407 
7013

7121 
6 728 
7081 
8 210

7819 
7 779 
7 833 

10463

10 786 
10 895
10 996
11 960

11 066 
11 308 
10 577 
12614

12 443 
12 839 
12 324 
15 362

13 025 
13 285 
12401 
14812

13 833 
14066
14 151
15 423

14403

H o u se h o ld
se c to r

VTSC 
98 633

103 278
104 873 
103 785

106417
109 602
110 076 
108 144

110 248 
113 046 
113351
111 348

115 857 
117482 
119179 
115 728

122 958
123 314 
128 223 
126 735

131 521
133 211
134 977 
132149

140 626 
145 828 
148 232 
150443

154 607 
162 781 
164 853 
166 000

171 216

O th e r
fm an c ia l

c o rp o ra tio n s

VVSN 
20182 
20 704 
20167 
19510

20 002
19 960
20 836
21 148

21 001 
21 418 
23 367 
25 241

26 617 
25 116 
25 645 
23 936

28 181 
29 321 
33 286 
32 770

33 932
36 384 
38 855
37 164

41 929 
46168 
47 541
42 024

50 260 
53 004 
55 184 
46 790

51 075

Privalc
n o n -fm an c ia l
c o rp o ra tio n s

W S O  
25 524 
28 063 
28 560 
28 549

28 202 
27 865 
26077 
26 348

28 060 
27432 
27 587 
27 869

29170 
29 562 
29 888 
29 516

32 656 
30 297 
32 412 
32 052

34 211 
34 725 
37 229 
36011

37163 
39 784 
38 984 
36190

39 929
39 568
40 283 
38 714

45 728

prP’*

i

Otbtf

VVSP 
1481

303:3
31975
32987
35186

36 545 
40
43441
49602

52339 
58503 
61320 
65 598

65271
68286
20663
72685

72 643 
76695 
76118 
76 026

78474 
81365 
79 542 
79130

76 250 
77839 
77373 
78504

75749
75218
74271
74588

75345 
78 580 
78196 
77283

76 633 
78 683 
78352 
79500

80 822 
*3773 
93147 
99951

102960 
108 971
113404
122

127800
1^896
137451
138601

I.

1991

10371 
10268 
10724 
12 806

17118
18233
19780
21677

24339 
26146 
29 311 
29 859

33 935 
36789
38 930
39 748

45096
45958
•«74S
^9302

1

♦r



table 12.1 D IV ISIA  M O N E Y : C O M P O N E N T S  (co n tin u ed )
im illiofu

103 278 
1&1873 
>03785

>06417
>09 602 
>10076 
108144

>10 248 
113 046 
113351 
»1348

115857 
117482 
119179
115 728

122 958
123 314 
128223 
126735

131521 
133211 
134977 
132149

140626 
145 828 
148 232 
150443

154607 
162781 
164 853 
166 000

171216

20182
207(M
20167
>9510

20002 
19960 
20 836 
21148

21001
21418
73367
25241

26617 
25116 
25 645 
23 936

28)81 
29321 
33 286 
32 770

33932
36384
38855
37164

41929 
46168 
47 541 
42024

50260
53004
55184
46790

51075

VVso
25524
2*063
2*560
2*549

2*202
27865
26077
26348

29170
29562
29888
29516

32 656 
30297 
32412 
32052

34211 
34725 
37229 
36 011

37163
39784
38 984 
36190

39 929
39 568
40 213 
38714

45728

M4 private sectors holdings of: (coiUmucd) 
Interest-bearing Building socieQ  ̂

deposits
Household Other Private Household Other

sector financial non-fmancial sector fmancial
(cxcl. TESSAs) corporalions 

t»k adjusted levels - not seasonally adjusted
corporations (excl, TESSAs) corporations

LOQ VTSE VVSP VVSQ VTSQ VVSR
1977 Q1 33 415 1481 6588 8 181 8

Q2 32 909 1939 6 562 8 701 8
Q3 31 078 1 872 6 967 9137 8
Q4 30 795 1 963 7 564 9 757 8

1978 Q1 30 323 2158 7 931 10 144 8
Q2 31 975 2 282 8 594 10 480 $
Q3 32 987 2154 8 709 10 803 9
Q4 35186 2 286 8 743 11 250 9

1979 Q1 36 545 2 088 8 372 11 627 8
Q2 40094 2 232 9 346 12 074 8
Q3 43 441 2 080 9 028 12 520 9
Q4 49602 1 991 8 721 13 048 10

1980 Q1 52 209 1 892 8 137 13 427 9
Q2 58 503 2 095 9 284 13 944 10
Q3 61 320 2 442 10 044 14506 10
Q4 65 598 2 656 11 382 15 259 14

1981 Q1 65 271 2 506 10 523 15819 18
Q2 68 286 2 714 12003 16471 21
Q3 70 663 3 129 13 426 16951 24
Q4 72 685 3 586 13 950 17 442 27

1982 Q1 72 643 3 701 13901 17988 30
Q2 76 695 3 962 13 697 18 765 38
Q3 76 118 4522 13 563 19 595 43
Q4 76 026 4 778 13 865 20 615 55

1983 Q1 78 474 4 603 14 442 21 177 68
Q2 81 365 5 021 14 907 21 774 65
Q3 79 542 5213 15 956 22 553 66
Q4 79130 6 079 15 720 23 774 98

1984 Q1 76 250 5 879 15511 24 830 114
Q2 77 839 6161 15 843 25 787 115
Q3 77 373 6 156 17005 26 574 117
Q4 78 504 7 386 16 978 27 857 140

1985 Q1 75 749 7 575 18 175 28 668 143
Q2 75 218 8344 18 702 29 695 154
Q3 74 271 9199 19 904 30614 167
Q4 74 588 10 521 19404 31 959 186

1986 Q1 75 345 10 371 21 303 33 063 195
Q2 78 580 10 268 23 152 33 938 197
Q3 78196 10 724 24 208 34 290 226
Q4 77 283 12 806 23 924 35 622 287

1987 Q1 76 633 17118 23 480 36 466 307
Q2 78 683 18 233 23 630 37 370 322
Q3 78 352 19 780 26 492 38 178 376
Q4 79 500 21 677 27 556 39 791 419

1988 QI 80 822 24 339 27 802 41 235 473
Q2 83 773 26146 27 088 42 791 483
Q3 93 147 29 311 30467 44 281 528

99 951 29 859 30397 46 001 522

1989 Ql 102 960 33 935 30 706 47516 602
Q2 108 978 36 789 32975 48 569 659
Q3 113 404 38 930 34 481 50 149 834
Q4 122 600 39 748 36 004 51 845 1 060

1990 Ql 127 800 45 096 36 239 53 306 1 641
Q2 134 896 45 958 37 648 54 833 1 834
Q3 137451 48 745 36 640 56 546 2 021
Q4 138 601 49 302 34 840 58 431 2 115

I^ivalc 
non-fmancia) 
corporations

177
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TABLE 12.1 DIVISIA rOMPONENTS (continued)

Other 
financial 

coiporalions

\A d  private sectoi^s holdi 
Inlcrcsl-bearing 
bank time deposits 

Household 
sector 

(cxcl TESSAs)
Break adjusted levels - not seasonally

LOQ 
1991 Q1 

Q2 
Q3
Q4

of: (continued)

1992

1993

1994

1995

1996

1997

1998

1999 Q1

>

• 4

V ISE
136 786
137 542 
137 334 
133 353

135 685 
135 887 
134 766 
133 021

125 590 
122479 
122 551 
122 569

119552 
118 188 
116 680 
117683

117 948
122 173 
120 387
123 043

132 919 
136 529 
140135 
145 608

150415 
153 560
148 782
149 097

148 783
145 775
146 282 
150 224

145 893

VVSP 
50 350 
46420 
46 716 
46 645

46 808 
45 881 
46494 
44 880

46 925 
44667
45 442
46 585

48 097
49 239 
49 058 
52 240

55 851 
58 616 
58 843 
62 806

69 614 
69 956 
75 612 
79168

88 564
89 395 
94 715

102 985

109461 
113 268 
119 021 
123 213

117 501

Private 
non-fmancial 
corporations

Building society 
deposits

Household 
sector 

(excl. TESSAs)

Other 
financial 

corporations

Private 
non-fiitancial 
corporations

VVSQ 
33 920

VTSG 
59 309

VVSR 
2 247

VVSS 
1 989

36 609 60 750 2 247 2 098

35 919 62 005 2450 2064

38 848 62 801 2 541 2 282

36 709 63 551 2817 2 361

39 523 64 040 2 728 2 424

39 768 64476 2 972 2618

38 916 64 948 3 012 2 443

36 989 65 416 2 937 2 759

38 873 66 246 2 807 2 970

39 215 66 508 2 753 2 834

41 051 66616 2 650 2 884

41 365 66410 2 995 3 224

42 518 66 797 3 142 3 237

42 325 67 379 2 975 3 022

44 572 67 929 3 165 3 167

43 429 69 004 2 785 2 794

44 590 69 965 3 265 3 046

43 482 71 122 3 291 2 505

49 101 71 700 3 570 2 584

47145 74 271 3 379 2514

49 593 74935 4 164 2 670

47 707 75 593 4 037 2 573

52 103 77 055 4 652 2 674

52 303 79 on 4 547 2417

52 675 80 678 4 749 2 671

53 419 83 914 4660 2 756

58 641 86 686 5 002 2 598

54462 88 088 4 828 2 596
57 083 90 243 5 085 2 720
56 257 92 626 4 802 2 556
59 615 95 535 5 436 2 566

58 278 97 174 6 625 2 602

178

£ niillions

VTSl
,-L

(•)

' !

4J6
5.14

Q*
692
665

q: 805
887

0*
1030
lOiO

U iao3
1? 922
Q»

i05
630
630

(P 887
Q*

Q2
: (?

8.17
7.18
607

0* 4.73

SQi 560

% 490
420

V 397

JHQI 5.47
01 560

7.76
7.12

XQl ia?6
« 1090
01 9.75

: 914

1



paBLE 12.2 DIVISIA MONEY: RATES OF RETURN
Inlcrcst-bcanng 
bank sight dcoosils 

Househo Corporate
Interest*bcanng
bank time deposits________

Household Corporate
Building societies 
deposits 

Household Corporate
Benchmark 
asset (b)

sector sector sector sector sector sector
n s s  T t U s  averaged over quarter (a)

LOQ VTSl VTSJ VTSK VTSL VTSM VTSN VTSO
1977 Q1 5.76 11.58 6.50 n  49 9.44 11.99 11,22

Q2 2-95 7,55 400 7.69 8.77 8.19 7,88
Q3 2,64 6.25 3-00 6.55 8.06 7,05 6.74
01 2.09 4.84 3.50 5,40 7.69 5,90 6.08

1978 Q1 2-09 6.86 3.00 6.31 688 6.81 6.63
Q2 2.89 10,33 6.75 8.63 688 9.13 9.88
Q3 4.36 10.86 6.75 9.26 8.38 9,76 9.38
01 5.14 11.23 10.00 11.23 8.92 11.73 12.38

1979 Q1 6,92 13.98 10.50 12.23 10.00 12.73 12.38
Q2 6,65 13.51 11.50 11.76 10.00 12.26 12.67
Q3 8.05 14.79 11.50 13.64 10.63 14.14 14 25
Q4 8.87 15.58 15,00 15.30 10.94 15.80 16.94

1980 Ql 10.50 15.94 15.00 17.11 13.13 17.61 18.15
Q2 10.50 16.09 15.00 16.59 13,13 17.09 17.21
Q3 10.03 15.74 14.00 15.57 13.13 16.07 15.63
Q4 9,22 14.73 11.75 14 96 13.13 15.46 14.75

1981 Q] 805 13.45 9,00 12.76 11.56 13.26 12.75
Q2 6.30 10.30 9,00 11.91 10,63 12.41 12.50
Q3 6 30 11.56 11.25 13.68 10,63 14 18 15.70
Q4 8 87 1374 12.38 15.04 11.67 15.54 15.50

1982 Ql 8.17 13.56 10.13 13.84 12.19 14.34 13.70
Q2 7,18 12.31 9.50 12.82 10.94 13.32 13.13
Q3 6,07 11,70 7.31 10.90 10.52 11.40 10.88
Q4 4.73 10,09 6.81 9.38 9,06 9.88 10.63

1983 Ql 5.60 11.09 7,50 10.60 7.81 11.10 11.23
Q2 4,90 10.19 6.00 9.61 7,81 10.11 10,04
Q3 4.20 9.34 6.00 9.27 9,06 9.77 9.82
Q4 3.97 8.99 5.50 8 83 9.06 9.33 9.23

1984 Ql 5,47 9.02 8.25 8,73 9.74 9.23 9.21
Q2 5.60 8.07 8 25 871 8 39 9.21 9.38
Q3 7.76 11.00 9.71 10,59 9.84 11.09 11,21
Q4 7.12 990 9.03 9.59 10.22 10.09 10,13

1985 Ql 10.76 13.26 11.52 12.47 10.33 12.97 13,17
Q2 10.90 12.88 12.16 12.08 12-31 12.58 12.56
Q3 9.75 11.99 11,36 11.16 11,95 11.66 11,59
Q4 9.14 11-51 11.07 11.09 11.85 11.59 11,65

1986 Ql 9.71 1208 12.07 11.85 12.49 12.35 12.08
Q2 7.79 10.76 9,50 961 10.91 10,11 9.96
Q3 7.30 9.70 9.20 9.44 10.67 9 94 10.02
Q4 799 10.40 10.59 10.65 11.39 11.15 11.21

1987 Ql 7.97 10.95 9.60 10.09 12.07 10,59 10.54
Q2 6.39 9.20 877 8.64 11.01 9.14 9.17
Q3 6.45 9.06 9.38 9,27 10.49 9.77 9,90
Q4 5.99 9.05 891 8.70 10.04 9.20 8.98

1988 Ql 5.33 8 24 8 49 850 9.14 9.00 8 86
Q2 4 70 7.36 7.82 7.91 8 62 841 8 34
Q3 6.85 1006 10.22 10.83 941 11,33 11.50
Q4 8.05 12.05 11.65 11.99 11.22 12.49 12.65

1989 Ql 10.19 12.70 12.00 12.53 11 64 13.03 12.94
02 10,56 12.19 12.03 12.93 11.63 13.43 13.56
03 10.60 13,80 12.20 13,40 11.63 13.90 14.05
Q4 11-08 14.82 12.58 14 55 12.41 15.05 15.22

1990 Ql 11.31 14 82 13,57 14.66 13.03 15.16 15.06
02 11.46 14 78 13.84 14 59 1361 15.09 15,00
03 11.38 14.86 13.84 1444 13.65 14.94 14 93
04 10 43 14 7.6 1296 13.29 13.45 13.79 13,73

corpcralc lax rate for corporate interest-bearing deposits). 
Thrcc-monlh local government deposit rate

Percentages
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table 12.3 DIVISIA MONEY: INDICES AND GROWTH RATES
Anflrozate Household sector r.______. _

546

sits and ihe

bê k-eî ied

Index 1 Quaitci Annual Index 1 Cjuaitcr ^Xnnualaruiualised annualised
cssonally adjusted

LOQ VTSP VTSQ VTSR VTSS VTST VTSU
1977 Q1 100.330 • ^ «  a 100.276

* »

Q2 101.722 5.7 t  % 101.015 3,0
Q3 102.835 44 4  a 101,456 1.8
Q4 104 749 7.7 a  a 102.852 5,6

1978 Q1 107.777 12,1 74 104,750 7.6 4.5
Q2 111-416 14.2 9.5 108.618 15.6 75
Q3 115,877 17.0 12.7 112.953 16.9 11,3
Q4 119.917 14.7 14,5 117.334 16.4 141

1979 Ql 124,689 16.9 15,7 122,629 19,3 17,1
Q2 128.907 14.2 15.7 127.325 16.2 17.2
Q3 134.983 20.2 16.5 134.504 24,5 19.1
Q4 140.312 16.8 17.0 140.413 18.8 19.7

1980 Ql 144 859 13.6 16,2 146.991 20.1 19.9
Q2 150,804 17.5 17.0 153,576 19.2 20.6
Q3 154.630 10.5 14.6 157.859 11.6 17.4
Q4 161.020 17.6 14.8 164.282 17.3 17.0

1981 Ql 165202 10.8 14.0 167.382 7.8 13,9
Q2 170.010 12.2 12.7 171,841 11.1 11.9
Q3 176 089 15.1 13.9 177.741 14.5 12.6
Q4 179.921 9.0 11,7 182-637 11.5 11.2

1982 Ql 182 949 6.9 10.7 185281 5.9 10.7
Q2 187.170 9.6 10,1 190.250 11.2 10.7
Q3 191.354 9.2 8.7 194,565 9.4 9.5
Q4 194.395 6.5 8.0 199.112 9.7 9,0

1983 Q] 201.556 15.6 10,2 207.562 18 1 12,0
Q2 205.408 7.9 9.7 209.891 4.6 10.3
Q3 206.567 2.3 8,0 211.880 3,8 8.9
Q4 210.109 7.0 8 1 212.473 l.I 6.7

1984 Ql 211,515 2.7 4.9 212.499 2.4
Q2 216.219 9,2 5.3 217.339 9.4 3,5
Q3 220.277 7.7 6,6 221.525 7.9 4.6
Q4 225.885 10.6 7.5 226.576 9.4 6.6

1985 Ql 229.685 6.9 8.6 230.063 6.3 8,3
Q2 232.657 5.3 7.6 232.906 5.0 7.2
Q3 237.745 9.0 7,9 238 749 10.4 7,8
Q4 245.624 13,9 8.7 245.478 11.8 8.3

1986 Ql 254.409 15 1 10.8 255.939 182 11,2
02 264.235 16.4 13.6 264 104 13.4 13.4
Q3 277.690 22,0 16.8 268.829 7,3 126
Q4 287320 14.6 17,0 276.338 11,7 12.6

1987 Ql 295.440 11.8 16.1 281.627 7.9 10.0
Q2 307.920 18.0 16.5 291.844 15.3 10.5
03 316.932 12.2 14,1 298.126 8.9 10.9
04 330-353 18.0 15.0 310.063 17.0 12.2

1988 Ql 353.205 30.7 19,6 325,952 22.1 15.7
02 367 888 17.7 19.5 337.383 14.8 15.6
03 386,877 22.3 22.1 357.994 26.8 20.1
04 399.438 13.6 20,9 368.357 12.1 188

1989 Ql 412 982 14.3 16.9 382.614 164 17.4
02 427.689 15.0 16.3 397.861 16,9 17.9
03 445 480 17.7 15,1 416,889 20.5 16.5
Q4 464,387 18.1 16.3 435.410 19.0 18.2

1990 Ql 476.359 10.7 15.3 447.259 11.3 16,9
02 489 839 11.8 14.5 459.888 11,8 15.6
03 494 247 3.6 10.9 464.650 42 11,5
04 499.356 4.2 7.5 471 432 6,0 83

1991 Ql 501,291 1.6 5.2 475936 39 64
02 504418 2.5 3.0 480.135 3.6 4.4
03 507,884 2.8 28 482.528 2,0 3.8

^  04 507.836 1.7 482.542 24

O ^ r  Anancial corporations 
index I Quarter 

annualised
VVST

100.034
111.909
128.263
126,995
143.289
145,336
150.666
159,860
161.439
163.478
164,130
173.299

175,972
185.842
180.982
185.180

188.931
191,298
211.371
210.158

223.963
236.284
245.380
258.857

265.731
282.716
287.276
310.421
339,076
356.570
374.969
395.593
385,553
402.705
430.793
457094
446.678
472.054
500.104
534.016

627.415
659.232
720.687
757.898
811.159 
868.997 
922.636 
975.191

1042.109 
1108 907 
1158 886 
1227.068
1300,578 
1391,988 
1421 020 
1465 459
1458.105 
1430.964 
1432.950 
1446 040

VVSV

Annual
Private non-flnancial corporations

Index ̂ '^^Quartc^~'^^^nniiii1 
annualised

✓ sx VVSU VVSW VVSY
»  * 100.770

a  »

a  a 104.866 173
4  *

* * 107.761 11.5
.

*  #

• • 114.305 26,6
4  %

43.2 122.365 31,3 21,429.9 124,303 6.5 18.517.5 129,405 17.5 20,125.9 130.102 22 13.8
12.7 131.725 5.1 7.612.5 133.189 45 7,18,9 132.725 -1.4 2.68.4 132.814 0,3 2.1
9.0 125.155 -21.1 -5.013.7 125.912 2.4 -5,510.3 128.598 8.8 -3,16.9 135.526 23.4 2,0
7.4 147.402 39.9 17.82.9 155,675 24.4 23.616.8 159.975 11.5 24.4

13.5 156.542 •8.3 15.5
18,5 159.457 7.7 8.2
23.5 155.176 -10.3 -0.316.1 158.158 7,9 -1.1
23.2 147.779 -23.8 -5.6
18.6 143,906 -10.1 -9.8
19.7 157.623 43.9 1.6
17.1 152,865 -11.5 -3,3
19.9 179.021 88.1 21.1
27,6 183,489 10.4 27.5
26,1 184.162 1.5 16.8
30.5 186.314 4.8 21.9
274 189.819 7.7 6.0
13.7 198,551 19.7 8.2
12.9 197,556 -2.0 7.3
14,9 194,998 -5.1 4.7
15.5 202.843 17.1 6,9
15.9 207.956 10.5 4.7
17.2 223.121 32.5 12.9
16.1 276858 137.1 42.0
16.8 290.178 20.7 43.1

40.5 293.717 5.0 41.2
39,7 313.388 29,6 40.5
44,1 322.796 126 16.6
41.9 337,115 19.0 16.2

29 3 388.558 76.5 32,3
31 8 409.500 23.4 30.7
28.0 4I2.6I1 3,1 27.8
28.7 427.706 15.5 26,9
28.5 425 254 -2.3 94
27.6 425,015 -0,2 3 8
25.6 428.332 3.2 3.8
25.8 438.332 9.7 2-5

24.8 436,788 -14 2.7
25.5 437,358 0.5 2,9
22.6 434.124 -2,9 14
194 421.098 -11.5 -3,9

12,1 411,537 •8.8 -5.8
28 415 499 3,9 -5.0
08 424 862 9.3 -2.1

■ 13 420.905 -3.7 «
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TABLE 12.3 DIVISIA
MONEY: ANO GROWTH RATES (continued)

Aggregate
Tn̂ dex 1 Quarter 

annualised
Artnual

Household sector
"T  Quarter
annualised

Annual

Other financial corporations
Quarter 

annualised

Private non-fmancial corporations
Index I Quarter Anni 

annualised

eic
isla

01
UK

1993

,

« V . J  ,

• V. s •

Ql
Q2
Q3
Q4

1994 Ql 
Q2

• . *• * 1 '
;• • V -

Q3
Q4

1995 Ql
Q2
Q3
Q4

1996 Ql 
Q2 
Q3
Q4

1997 Ql 
Q2 
Q3 
Q4

1998 Ql
Q2
Q3
Q4

VTSP VTSQ VTSR

513-274 4.4 2 4

516.244 2.3 23
518,476 1.7 2.1

521.029 2.0 2.6

516.590 -3.4 0-6

521.002 3-5 0,9

526.031 3.9 1.5

535.315 7.2 2,7

541.695 4.9 4,9

543.621 1.4 4,3

548.619 3.7 4.3

551,607 2.2 3.0

561,340 7,2 3.6

571,740 7.6 5.2
585-108 9.7 6.7

599.568 10.3 8.7

618.814 135 10.2
632,343 9,0 10.6
646406 9.2 10.5
658.697 7,8 9.9

679.675 13.4 9.8
697.376 10.8 10.3
711.425 8.3 10,1
729 472 10.5 10.7

738,822 5,2 8.7
752.403 7.6 7.9
767.910 8.5 7.9
783.438 8.3 7.4

VTSS
487.326
489.857
490447
493.961

VTSU
2.4

VVST
1463.808
1479.637
1524.728
1494.267

VVSX
0.4

VVSU
427.125
429.030
431.401
436942

W S W
6.0

’i
.1

489.674
493.164
496.145
500.102

-3.4
2.9
2.4
3.2

502.444
500.822
504.655
507.156

1.9
-1.3
3.1
2.0

2.6
1.6
1,7
1.4

512.639
521.161
532.247
541.496

4.4
6.8
8.8
7.1

2.0 
4 1 
5.5 
6.8

558.435
568.786
577.719
585.571

13.1
7.6
6.4
5.5

8.9
9.1 
8.5
8.1

603.332
615.453
626.435
639.491

12.7
83
7.3
8.6

8.0
8.2
8,4
9.2

643.204
655.154
667.000
683.297

2.3 
7,6
7.4 

10.1

6.6
6.5
6.5 
6.9

1999 Ql 792.647 4.8 7.3 691.474

1456.271 -9.8 -0.5 439.226 2.1 2.8 0*
1463.257 1.9 -1.1 448.365 8.6 45
1489.695 7.4 -2,3 459.397 10.2 6,5 : sQl
1547.698 16.5 3.6 485.795 25.0 11,2 ; ■■ (? 

rC
1567.387 5.2 7.6 511.497 22.9 16.5

1?
0*

1606.375 10,3 9.8 524 754 10.8 17.0 ’
1608.872 0.6 8.0 537.188 9.8 16.9 SQ* 65

1654.914 11.9 6.9 529 848 -5,4 9.1 Q2 -2

0 266
1764 261 29.2 12.6 540.762 8.5 5.7 Q»
1860-219 23.6 15.8 541 484 0.5 3 .2 ; .75
1950,383 20.8 21.2 549 498 6.1 23 jeQi -34
2073.978 27,9 25.3 570.150 15.9 ^ ,

1 (? 26

2158608 17.3 22.4 587.575 12.8 8.7 i
<?
Q»

108

2231.588 14,2 20.0 606 529 13.5 12.0 11
2395,809 32.8 22 8 617.462 7,4 12,4 4Qi

1 %

2505.389 19.6 20.8 639,092 148 12.1 U 35

2710.681 37.0 25.6 634.880 -2.6 8.1 (3
Q>

■ 139

2899.797 31.0 29.9 648 678 9,0 6.9

3034.634 19.9 26.7 653.344 2.9 5.8 2Qt
167

3216.424 26.2 28.4 665.154 7 4 4.1
I?

170

3409.347 26.2 25.8 670.221 3.1 56
Q3
Qi

195
40

3472,968 7.7 19.8 681.105 6.7 5.0

3585.884 13.7 182 697.467 10.0 6,8
■Qi 55

3646.333 6.9 13.4 694.204 -1.9 44 83
1

25!
-T2 6.1 718.816 15.0 7.3

V

2 569

97 Ql
QJ

Ql

n
289
6S

105
38
(A

-89

2U9
674

1867
3144

»Q1
Q2

Ql

25
611
140
43

252
114
174
94

98
-400

511
2891

^Q1

Ql

67
162
511
229

567 
231 
292 

2 26D

64
3993

881
4166

4
>

n



At.JIU4I

^31.401
<3fiS4I

9̂-226
^ 3 6 5
«S»J97
«579s

SI 1497
524 7S4 
S321M 
529 S48

540762 
5414g4
^9,498
570.150

PABLE 13.1 LIQUID ASSETS OUTSIDE M4: CHANGES
M4 pnvatc sector's deposits etc:

L deps at 
Channel Islands 
and Isle of Man 
institutions (a)

olseasonally adjusted
LOQ v s t h

1980 QI 
Q2 
Q3 
Q4

£ deps at 
banks in 
BIS area

VSTF

FC deps at FC deps at 
UK MFIs Channel Islands 

and Isle of Man 
institutions (a)

VSTE VSTI

FC deps at 
banks in 
BIS area

VSTO

Non-residents’ sterling deposits 
at UK banks

Total of which non
resident banks

vuxe VSVP

at Channel 
Islands and 
Isle of Man 

institutions (a)

VSTL

at banks in 
BIS area

VSTK

£ millions

587375
606529
617,462
639.092

2 61

634 m
618 678 
653344 
665.154

670221
681.105
697467
6 « 2 W

718816 15,0 D

1991

24 4 « 699 2 569 ^  4

J1 *  4 105 2 149
22 88 38 674 51
23 289 64 1 867 118

65 • 89 3 144 -7

21 25 252 98 -201
32 611 114 -400 193
33 140 174 511 -62
34 43 94 2 891 -122

31 67 567 64 244
32 162 231 3 993 123
33 511 292 881 -48
Q4 229 2 260 4 166 490

Ql 306 579 4064 521
Q2 776 434 2 692 425
Q3 2064 610 4 285 -336
Q4 1 185 155 -193 -34

Ql -224 189 1 222 187
Q2 847 -133; 2 285 812
Q3 - 14 497 3 356 -142
Q4 161 363 -1 322 • 677

Ql 1 582 183 3 100 977
Q2 58 -97 830 79
Q3 1 093 356 2 761 1 342
Q4 -310 -357 - 15 358

Ql -107 • 618 730 150
Q2 476 34 1 636 332
Q3 200 -803 20 2 359
Q4 342 -516 3 531 -I 483

2510 
4 293 

-2 673 
-I 976

1 718
2 930 
2313

3466 
8 847 
2 583 
-681

268 
^6 0 3  
-2 306 
-2 288

1 459

2 855 
6 790 
2404 
-3 632

861 
-4 363 
-2 119 
-1 920

700 
500 

I 300 
9 600

»  Until June 1997, the dau compnsed deposits at banking institutions in the Channel Islands and Isle of Man which were not included in the UK banking
eollected only on a quarterly basis Monthly daU were calculated by dividing the quarterly by three From September 1997. the new daU senes compnse d e v i l s  from all 
banks and building societies in the Channel Islands and Isle of Man. and arc collected on a monthly basis Changes data arc not available for the penod July to 
September 1997.
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TABLE 13.1
, o u t s id e  M4= c h a n g e s  (continued) £ millions

xxd private sectoi's deposits etc:
£ deps at 

Channel Islands 
and Isle of Man 

institutions (a) 
Not seasonally adjusted

LOQ VSTH
1994 Q1 -5

Q2 -350
Q3 246
Q4 1463

£ deps at 
banks in 
BIS area

FC deps at FC deps at 
UK MFIs Channel Islands 

and Isle of Man 
institutions (a)

FC deps at 
banks in 
BIS area

Non-residents' sterling deposits

at UK banks__________________
Toul of which non

resident banks (b)

at Channel 
Islands and 
Isle o f Man 

institutions (a)

at banks in 
BIS area

VSTG
3 751

^ 8 3 7
1 536
4 3-16

vuxe
-5 519 

-201 
8 941 
3440

VSVP 
-1 336 
-1 715 
7 550 
3 825

3 787
1 504
4 185
2 799

____ _

11 754 
14015 
2 047 
5 429

1997 Q1 
Q2

18 350 
155

12 627 
-673

2 385 
-669

1 070 
-280

VWNF VWNG VWNH

-317
-372
1969 -17

4 552 
-3 043

-2 798 
11 118 5311

1 940 
-1 340

10 467 
890 

2 564 
-14 983

1 604
1 165
2 524

-1 975 
5409 
9446 
4 549

2 360 
-1 260 
2400

1999 Q1 9 329 6 997

1 Intil June 1997 the daU compnsea aeposus ai banking institutions in the Channel Islands and b lc  of Man which were not included m the UK banking s e ^ r  I 
 ̂ wll<!<ied only on a quarterly basis. Monthly data were calculated by dividing the quarterly by three. From Septemb« 1997, the new <bla c o m p ^  

ban^and  building so c ie u i in the Channel Islands and Isle of Man, and are collected on a monthly basis Changes data are not available for the penod July to

September 1997.
(b) From September 1997 a bank/non-bank split o f non-resident sterling deposits is no longer available.
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vsw
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200

<Mi s; «

1

72 4) - 19

IS3 K -11

Q! 7K 132 11

-5* lOtO 132 1
9 33 -50 -11
9 527 •49 -9

251 -335 9

a  Ql tl9 850 -1068
9 420 % -302 -9
9 3>1 -1000 936 . 2
9 -ICB -uoo 767 - 7



\BLE 13.1 LIQUID ASSETS OUTSIDE M4: CHANGES (continued)
£ millions

holdings
Natio
^vings matured unmatured ordmar>' investment

,t seasonally adjusted

VSTS

certificates certificates account

VSTR VSTQ ACYX VSTO

income
bonds

yearly plan 
&SAYE

capital
bonds option bonds

Children's 
bonus bonds

pensioners' 
inc. bonds

Other

VSTP ACVY ACXO VTKK VTKL VTTY W OO

250

VU-NH

5311
1940

•1310

ot included in the UK bffikmgseaflf Cauaw 
97, the new d m  smes cai^rise depoais fran d
ire not n-ailable for ibe penod Ally to

m  Qi
Q2
Q3 746 

1 235
340
274

- 9
- 5

168
564

14
21 430

20 
- 49

1
«3 Ql 724 213 58 182 35 248 - 12

: Q2 640 339 10 81 25 193 - 8
i Q3 731 352 2 156 19 200 2
1 Q4f

984 364 1 223 16 301 26

784 Ql 1015 227 n 337 28 371 - 15
Q2 599 293 - 9 42 27 205 -

1 Q3 1 118 867 - 20 31 19 185 7
Q4 733 320 II 133 23 200 12

985 Ql 703 234 - 6 172 25 248 - 3
Q2 745 342 ■ 20 127 11 240 12
Q3 622 253 - 22 123 15 215 3
Q4 471 72 2 132 15 213 7

985 QI 286 • 81 - 8 88 24 227 10
Q2 702 40 - 19 180 23 411 16
Q3 853 82 - 11 211 24 471 15
Q4 776 132 II 175 17 382 8

987 Ql 1080 132 1 244 28 575 28
Q2 683 - 50 - 11 188 25 440 36
Q3 527 • 49 - 9 181 36 292 32
Q4 258 • 335 9 217 52 258 21

988 Ql 819 850 -1068 394 55 491 36
Q2 420 • - 302 - 9 197 44 414 28
Q3 354 -1000 936 - 2 122 46 194 27
Q4 - 103 -1 100 767 - 2 17 50 122 28

989 Ql - 54 - 500 109 - 13 41 40 54 30
Q2 - 152 - 200 - 91 - 25 15 29 30 29
Q3 - 769 - 100 - 854 - 19 44 25 60 25
Q4 - 534 • 600 - 36 - 9 24 6 81 - 22

990 Ql - 227 - 500 - 160 - 24 168 3 247 - 18
Q2 252 - 500 148 - 27 225 - 7 424 - 17
Q3 408 - 300 414 - 24 150 - 1 137 2
Q4 401 - 300 455 - 8 154 ■ 5 97 - 43

991 Ql 301 - 200 220 - 21 99 5 122 1
Q2 572 - 200 514 - 17 70 12 146 7
Q3 745 - 100 . 412 - 13 134 27 181 - 4
Q4 591 - 100 430 - 4 48 23 131 - 42

992 Ql 1239 - 100 814 - 6 58 42 177 - 20
Q2 1 482 - 500 1 431 ■ 10 26 40 253 - 21
Q3 1259 - 100 561 - 6 - 8 52 82 - 13
Q4 1 029 - 632 6 - 35 68 - 54 ■ 26

993 Ql 608 • 200 557 14 2 71 4 8
Q2 660 319 1 2 102 36 5
Q3 602 137 - 4 58 133 223 9

_____ Q4 1 151 316 4 175 142 406 - 19

53

185



TABLE 13.1 l iq u id  a s s e t s  o u t s id e  M4: CHANGES (continued) I  millions

M4 private 
National 
savings

sectof's holdings of public sector debt 
of which

maiuicd unmalored ordinary 
certificates certificates account

investment premium income yearly plan 
account savings bonds bonds & SAVE

capital FIRST
bonds option bonds

cnildren's 
bonus bonds

pensioners' 
inc. bonds

)bc
XG

< L

Not seasonally adjusted
VSTS 
1 770 
1 382 

732 
713

VTKK

1994

1995 . 100

200 
-  100

1996 13

1997

1998 100
200

200

1999 Q1 - 452 -  100 . 253 - 133 584

- 55

186

19
144 24 55 - 10
115 . 12 54 - 24

- 49 - 41 95 27

147 - 34 57 125

179 . 31 42 143
55 - 28 19 94
12 - 42 13 50

- 21 - 34 - 120 14

- 50 - 43 - 206 - 34
- 83 - 57 - 127 - 45
. 75 - 56 - 32 - 43

108 - 34 - 22 - 11
122 - 38 - 27 .  40
135 - 33 - 41 - 14
91 - 49 - 56 17

152 - 31 - 136 - 9

»65

15 - 539 -  11

Ipe Q1
X

■ m  Qi
Q2

1975

|l9?s
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table  13.1 LIQUID ASSETS OUTSIDE M4: CHANGES (continued^
£ millions

9 )S ■5J9

Sterling LG Certificates Gilts
\1 Treasury temporary of tax

1
'Vgo 5

bills debt deposit
Not seasonally adjusted 

LOQ AUZK AUZM AGLW VRDY
■5 1963 Q1 1 -24 - -28

•11 :1 Q2 • HO 47 • -5
•1 1• Q3 29 28 « -4
•« 11

1
$

Q4 -41 47 2
t

i ,  1964 Q1 27 87 • - 10
-11 1 1 Q2 -42 92 - -10
■« i Q3 -7 34 • 1

•11 ;i 1 1 Q4 -46 89 • 15

1 I f  19651 j Ql • 24 44 • -9
■9 I 1 1

f ' Q2 - 12 56 • 15
•s : 1 ; 11 Q3 23 11 - • 16
4 : ■ !

' [
f 1966

Q4 -28 -76 • -36

3 > Ql -5 -45 -30
5 : !1 ' 

1
Q2 3 -2 - -25

-5 Q3 -6 40 - 9
•« : !

1[
Q4 -16 •27 - -16

-1 1967 Ql -18 - 104 -41
-15 ' 1 1 1 Q2 20 73 • •38

•10 1

1  ̂
r

Q3 7 -10 « • 23
L• Q4 - n -3 « •22

-li: 1968 Ql -15 1 • 33
Q2 -24 - 10 • 5
Q3 9 -71 - 11

* Q4 -12 -47 • -1

1969 Ql -12 -2 -4
Q2 -13 14 - -47
Q3 14 92 7
Q4 -3 -59 • -37

1970 Ql -5 -6 -104
1 Q2 4 -19 • -9
11 Q3 -5 -52 - -451 Q4 9 -85 • -57

1 1971 Ql -13 -82 - 116
Q2 -9 89 • -96
Q3 4 - 12 - -77
Q4 15 -35 • -83

1972 Ql • 14 132 -68
Q2 - 12 46 - 87
Q3 2 263 • 29
Q4 6 112 . -10

1
1973 Ql 299 . 17

r1 Q2 •16 129 - -401
Q3 6 237 - -52
Q4 -4 176 • 13

1974 Ql 8 96 . 19
Q2 - 55 • -74
Q3 118 110 -56
Q4 13 '16 - 50

1975 Ql -85 •236 . -2)3
Q2 49 97 • -96
Q3 404 -82 • - 134
Q4 97 13 4 - 198

1976 Ql 223 -258 9 -249
Q2 102 48 • 4 29
Q3 -122 47 1 132
Q4 •485 444 4 ■ 84

Other assets cic
Sterling Sterling 

commercial medium-term
paper

VSTU

notes

VSTV

Other paper, 
maturing 

within I year

VSUQ

Gilts 
matunng 

within 1 year

VSTM

Gilts Sterling
maturing in unused credit 

1-S years facilities

VSTN VSUS

j

187

9*0



t a b l e  .3.1 l io m p  ASSETS OOT-nnP M4, CHANGES (con.inu.B)
__ ___ A«AAt« t̂r. ----  --

£ millions

Sterling 
Treasury 

bills
Not seasonally adjusted

LOQ AUZK 
19T7 Q1 

Q2 
Q3 
Q4

1978

\XA private. nectQî s pubHc scetof debt (continued
LG Certificates

temporary
debt deposit

1979

Other assets etc__________
■^UT Sterling Sterling

commercial medium-term 
paper

VSTU VSTV

Other paper.
maturing 

within 1 year

VSUQ

Giiu 
maturing 

within 1 year

VSTM

Gilts Sterlir^
maturing in unused credit 

1-S years facilities

VSTN VSUS ! 461 -266
Q l .2 5 ^ .4 3
Q l .365 .1 3 6
0 .3

24
.(5 3 4 0

Q l (51 .1 2
Q2 .5 3 95
(? .3 4
0» . 4 6

Q l
105 S6
& 94

(P
Q Ĵ A

933 105

< 0

1980

1981

1982

1983
m Qi -211

1984

1985

V
1986

1987

1988

1989

1990

1991

1992

Ql 124 157
Q2 -20 357
Q3 -54 263
Q4 -131 -519

Ql 30 360
Q2 19 20
Q3 15 -66
Q4 -114 -438

Ql 51 -187
Q2 -27 -310
Q3 -54 114
Q4 49 152

Ql 182 -300
Q2 142 62
Q3 47 138
Q4 152 -27

Ql -140 153
Q2 -43 -67
Q3 -180 114
Q4 299 -223

Ql -53 142
Q2 650 95
Q3 88 -40
Q4 86 107

Ql 60 -219
Q2 459 373
Q3 132 211
Q4 46 95

Ql -159 - 146
Q2 -607 125
Q3 -71 -240
Q4 -207 38

Ql -52 - 119
Q2 51 231
Q3 - 195 -470
Q4 -209 73

741 263 « ̂
1 638 184 20 « A > « *

-590 352 45 « 1 5515

1 409 661 55 -1 097 -309 3 881

-1434 143 • 369 3166 5 934

2 794 17 10 122 -785 4 965

657 692 -70 567 -1 240 6 941

-879 526 57 -11 60 10234

-1 421 452 60 3 104 -2 695 4 984

-2 443 -282 23 -1 279 145 7 655

-4 440 612 55 2 020 -1 943 1 121

-3 839 -139 -27 -1 568 1 795 8 055

-3 240 261 134 -3 416 610 5 149
-282 -556 77 1 606 -1 422 6 378

-971 485 135 -2116 163 -2134

-4 1 064 151 195 -338 -565 -5 829
■ 161 117 -28 -74 -364 1 505 -3 361

-1 118 -1 363 137 -45 514 -2 001 -1 371

318 794 66 315 1016 -1 357 -859

372 141 183 240 2 563 -1 071 -4 048
2 488 88 231 70 2 486 -648 -1 682

1 320 -1 004 167 280 -2 876 3 270 646

-1 247 409 433 - 175 -2 459 4154 -9401

5 992 443 288 440 -1 383 -1 222 -3 240
6 232 -700 386 355 -1 396 3 360 -3 831
4653 -273 1 139 163 1 804 - 117 -5 860

r,

188
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table 13.1 LIQUID ASSETS OUTSIDE M4: CHANGES (contin..pH^
M4 private sector's public sector debt (continued) Other assets etc

Sterling LG Certificates Gilts Sterling
Treasuiy temporary of tax commercial

bills debt deposit paper
Not s e a so n a lly a d j u s t e d

LOQ AUZK AUZM AGLW VRDY VSTU
1993 Ql 461 -50 10 4181 786

Q2 -294 -266 -66 10 668 714
Q3 -365 -43 30 7420 -339
Q4 -3 -136 -44 5 597 200

1994 Ql -853 24 - 151 779 603
Q2 858 40 -125 6 024 -263
Q3 -53 -12 -82 7599 -532
Q4 -34 95 -133 4444 371

1995 Ql 105 -46 - 171 6581 -55
Q2 69 86 -48 2 599 79
Q3 933 94 -53 3 329 657
Q4 1006 105 - 89 4 148 12

1996 Ql -2 286 -183 - 164 1 672 1 n o
Q2 -305 355 - 104 6 019 -690
Q3 781 -222 -48 6 530 45
Q4 -552 -151 -122 902 401

1997 Ql 166 6 -35 2654 375
Q2 -614 -56 -50 7 108 -837
Q3 335 9 - 10 1958 711
Q4 568 15 -70 878 1 848

1998 Ql 113 110 - 14 440 -544
Q2 78 27 -47 -3 231 1 085
Q3 76 11 -33 -1 872 -330
Q4 -383 49 -25 887 - 131

1999 Ql 1 274 -211 -20 -3 610 443

Sterling

notes

Other paper. Gilts
maturing maturing

within I year within 1 year

VSTM 
I 018 
1 823 
-327 

852

-191 
-3 482 
1 267 

-I 048

1 505 
1 262 
1 060 

500

5 270 
4 896
4 726 
• 544

5660
5 925
2 580 

10 487

3 457 -1034

4226 
-1 895 
6 046 

-3 779

6 732 
898 

-6 580 
3 084

-6 282 
1 165 
6015 

-1982

422

£ millions

Gilts Sterling 
maturing in unused credit

1 -5 years

VSTN 
3615 
1 500
1 654
2 276

2 602
3 063
3 688 
1 380

4 692 
-1922

950 
1 408

2416 
1324 

-2 858 
12 288

-11602
6 665
7 106 

-3 774

•4 950
31 441 
25 204
32 443

28 944

facilities

VSUS 
-2 157 
-6 362 
-284 

-2 275

12 954 
-9 558 

-11499 
-1043

4 439

189
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TABLE 13.2 LIQUID ASSETS OUTSIDE GROWTH RATES

M4 private scctot's deposits etc:
I  deps at £ deps^ F ^ e p s  al 

Channel Islands banks in UK MFIs 
and Isle of Man BIS area
institutions (a)

12 month growth rates • not seasonally adjusted

FC deps at 
Channel Islands 
and Isle of Man 
institutions (a)

FC deps at 
banks in 
BIS area

Non-residents' sterling deposits 
atUKbanks ^  Channel

Total of which non- Islands and
resident banks Isle of Man

institutions (a)

at banks in 
BIS area

VSUU VSUV vsuw VSUX VUXF VSVR VSVA VSVB

80.6
103.3
119,6
20.4

37.2
25.0
35.6
26.5

26.7
30.8 
354 
428

169
34.5
42.6 

195.2

1991

1992 Q1 21.1 9.9 15,4 29.7
Q2 13,6 10.4 13.1 5.7
Q3 22.1 8.4 14.5 43.1
Q4 18.3 0.9 17.2 83.0

1993 Q1 4,9 -7,1 10,2 44.9
Q2 7.7 -5.8 11.4 49.9
Q3 1,6 -16.8 4.7 55.9
Q4 5.8 -19.0 11.2 22.3

1994 Q1 6.5 ■10,0 14.0 34.9
Q2 1.2 -19.3 20.5 54.8
Q3 1.4 1.5 23,1 23.0
Q4 8.2 -0.9 18.4 36.5

1995 Q1 20.9 -7.5 19.5 21.6
Q2 31.7 3.0 U.9 3,5
Q3 43.4 ■11.0 15.5 -9.9
Q4 37,6 2.2 16.5 6.0

1996 Q1 308 8.1 24.6 0.5
Q2 28.0 7.9 38.6 -4.2
Q3 18.1 12.8 33,6 1.2
Q4 16.4 9.1 35.8 -5.6

72,1 19.8 24.8 36.7 166.1
37.8 16,1 12.1 33.3 158.6

49.7 11.6 7,9 23.0 124.2

12.3 17.3 17.6 20.0 11.2

14.1 9.6 10.8 21-2 13.3
33.2 2.3 2.8 24.4 9.1
15.7 -3.0 -4.7 19.7 84
84 -10.1 -17.2 17.7 0.5

4.9 -9.1 -18,0 25 7 -6.0
-17.5 -4 1 -8,3 23,0 -5.7

1.5 6.1 7.0 36.1 -8.4
13.7 3.5 6.7 33.8 -6,8

13.7 41 4,1 19.3 3.9
30.7 0.1 -0.5 13.2 0.2
27.2 -7.0 -147 1.7 6.2
23.5 2.1 -5.8 -6,0 4.9

27.5 •6.7 -8.0 -14.8 2.8
8.5 -3,2 -9.3 -14.3 7,1
27 8.3 17,7 -18,8 3.4

12.2 8,2 23.2 -14 2 6.9

2,7 17.0 34.7 1,2 5 1
19.6 25.3 51.8 11.8 5.5
13.6 11,7 21,2 -2.9 5.3
13.8 8.8 5.0 46 3.5

21.3 4.1 -5.3 -3.0 4.7
18-7 -5.7 -22.5 -8.5 -3.9
22.2 -5.1 -20,3 9.7 -0.3

2.3 -2.5 ■74 12-1 5.3

(

PercenUiges

, 3 2  1 ^

]

1997. in ihc ChsBcl IslJ

I I

. f

(a) Until June 1997, the data comprised deposits at banking institutions in the Channel Islands and Isle of Man which were not included in the UK banking sector Data were 
collected only on a quarterly basis. Monthly data were calculated by dividing the quarterly by three. From September 1997, the new data scries comprise deposits from 
banks and building societies in the Channel Islands and Isle of Man, and are collected on a monthly basis. Changes data are not available for the period July to 
September 1997.



table  13.2 LIQUID ASSETS OUTSIDE M4: GROWTH RATES rconfinueH^
Pcrccnugcs

M4 private sector's deposits etc:
£ dcps at 

Channel Islands 
and Isle of Man

£ deps at FC deps at 
banks in UK MFIs 
BIS area

institutions (a)
12 month growth rates - not seasonally adjusted 

LOQ 
1997 Ql

FC deps at 
Channel Islands 
and Isle of Man 
institutions (a)

FC deps at 
banks in 
BIS area

at Channel 
Total of which non- Islands and 

resident banks (b) Isle of Man
institutions (a)

at banks in 
BIS area

1998 Ql 
Q2

VWSB
10.3
144

37.4

1999 Ql - 2.0

3,3

18.1

VWSD
26.2
11.0

8.3

(a) Until June 1997. the data compnsed deposits at banking institutions in the Channel Islands and Isle of Man vAich were not included in the UK banking sector Data were 
collected only on a quarterly basis Monthly daU were calculated by dividing the quarterly by three From September 1997. the new daU senes compnsc deposits from all 
banks and building societies in the Channel Islands and Isle of Man, and are collected on a monthly basis. Changes data are not available for the period July to 
September 1997.
From Septembo' 1997 all institutions in the Channel Islands and the Isle of Man are classified as non-residents

iH
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y i

^ ,  , ,n . ,in ASSETS OUTSIDE M4- r.ROWTH RATES (..ntinu.d)
M4 private sector's holdingi o f public sector debt

investmei^ premium income P
account savings bonds bonds & S A ih

Percentages

savings
lationa] of wmc

"jyJatuwT uiunatui cd or
certificates certificates account 

12 m onth  grow th ra tes • seasonally  adjusted

LOQ VSVM v s v g  v s v h  VSVI

capital r i n o i  children's pensioners"
bonds option bonds bonus bonds inc bonds

ler

VSVJ VSVK VSVL VVFl VVFK VVFL VVFM VVFN VVGQ

VSVE

• r  ■

f

¥ m  *

f  .  I  
•  ^  ♦

•  .
1 0

1992 Q1 8.5 -10.4 26.0

Q2 10.8 -17.4 34.9

Q3 12.0 -17.8 34.9

Q4 12.9 -15.9 35.5

1993 Q1 10.9 -18.6 30.3
Q2 8.6 -7,9 17.3

Q3 7.2 -5.4 13.2
Q4 7,3 -5.4 10.1

1994 Q1 9.9 -5.7 7.3

Q2 11.3 -17,1 9,2

Q3 11.0 -25.7 10.6
Q4 9.8 -31 4 11.5

1995 Q1 7.2 -30.3 12.1
Q2 5.6 •20.7 10.3
Q3 5,2 -3.8 7,5
Q4 6.3 • 7.0

1996 Q1 9.8 9 8 6
Q2 11.7 4.3 7.7
Q3 13.1 -8.0 9.3
Q4 12.5 -4,2 7.1

1997 Q1 8 4 21.7 -1.1
Q2 5.5 4.2 -2.2
Q3 3.8 • -2.1
Q4 2.5 -8.7 -0.9

1998 Q1 2,4 •21.4 2.5
Q2 2,7 •20.0 3.5
Q3 2,5 -13.0 1.5
Q4 2.0 4 8 -2.7

1999 Q1 0.6 •4-5 •3.3

3.9 30.7 6.5 502.8

4.2 17.1 6.1 146.5

1.4 20.2 5.6 119.5a

0.3 18.8 5.6 99.4

-1.0 15.1 5.5 82.7

-0.4 12.3 5.9 60.6

-1.4 8.0 5.6 42.8

-2.0 9.7 4.6 40.4

-2.1 11.5 4.3 38.5

-2 6 11.2 3.8 36.0

-2 8 9.2 3.7 32.0

-2.7 10.0 4.3 35.1

-2.1 11-4 4.8 40.7

-1.6 11.9 4.9 43.1

-1.1 14.5 5,0 49.9

-0.6 14.2 5.1 45.6

-0.5 13.2 5.6 37,0

-0.6 13.5 7.4 31.6

-0.7 15.3 8.7 26.8

-0.5 15.0 9.6 24.4

-0,1 13.7 9.9 21.7

-0 8 10.5 9,6 18.7

O.l

- 1.8 •5.2

-0.4

21.7

-1,3

4,9 -32.9

203.0
337,9
454.5
518.2

290.9

263.5
130.8

•13.0 -4.9 8.9 -9.5 - 8.0

I

1

srQ i
Q2

Q«

535
m j
23d0
3a4

-29.6
1.7
92
-7.2

491
29

51.6
284

QJ
-35J 208

Q< •45 -29

S Q l 38 •3.5
t  M  A

<}Z 120 14 4

Q} 254.3 -16

0* 1114 349

BOQl 139 -6.2
54.0 21.7

Q3 538 482

Q< 47J 414

K Q I 3 li 615
•294 230
-375 -11.4

Q« -445 •14 4

K Q l ■47.0 -14 0
-20.1 -5.9

Q3 -306 •24,9
; ^ •345 •213

1 853 Q1
t 102 •17.9
1 JW •21,4 •SQ3

Q3 -UJ -308Q4 •245 -494

1 **Qi
frt •1299 •442' V* 

1  ®

1

•416 
•101 
•163

-1&8
• m
290

*SQ1
Q2
QJ

•251.0
17.1

2353
5007

145
215
410
365

, «  
1 03

i

•518
-1094
•326
■932

168
535
7.0

J»7q, -215

i  Oz -I?
i 031 ^ •397

.04 >
•218

i
•3.8

i 02 
' 03

1  li*

♦ U.2
25,1
i5.0
296

« i« ^ 'l6 0

192
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6
7
2
4

.2
6
5
3

:5
1.5

263.5
1308

73J
549
466
443

45.3
47-6
448
439

394
352
354
349

36.1
35.5
359
340

301
17.9
237
200

172
148
12.9

1153
339
29.2
516

1158
1512
1617
1269

602
373
27.0
189

117
54
0.7

-22

290 9

1234
849
746
609

50.0
503
532
543

629
562
456
187

323
28J
24.9
20S

98
0.4

•62
•9.9

•11.3
•11.4
•100
-84

■54
•32
•16
.09

- 1.1
■05
•10
•II

•27
-33
-39
•36

•37
43
43
43

45
46 
46 
-54

-53
-51
47
-2.4

-1.!
11
12 

4)5

-23
-55
4.7
-7.4

table 13.2 LIQUID ASSETS OUTSIDE M4: GROWTH RATES (continued)
Percentages

Sterling LG Certificates
Treasury temporary o f  tax

bills debt deposit
I t Donih erowth n t e t  - not te u o n a lly  ad ju tl«d

LOQ v s v c VSVD VSVE
1983 Ql 

Q2 1466 •25.8 6 0 8
Q3 14-7 -14 4 11.6
Q4 11.3 3 8 •1.7

1984 Q l 7.2 •3.2 •11 9

Q2 -1.5 21.5 -1.9
Q3 -9.6 42.4 •15.3
Q4 •28.9 19.2 15.1

1985 Ql •43.3 30.7 38.9
Q2 •35.4 6.7 28.5

Q3 •20.3 •9.6 44.7
Q4 •25.1 -7.9 18.4

1986 Ql •19.0 -34.3 -0.9
Q2 •33.0 •50.6 2.1
Q3 -51.5 -42.9 7.4
Q4 9.1 •15.6 •18.8

1987 Ql 57.9 -29.6 •30.9
Q2 137.5 1.7 •26.9
Q3 236.0 9.2 •30.0
Q4 230.4 •7.2 •13.7

19SS Q] 49.1 51.6 1.9
Q2 2.9 28 4 -182
Q3 -35.3 20.8 •1-8
Q4 •8-5 •2.9 •19.0

1989 Ql 3.8 •3.5 •1 4 6
Q2 126.3 14.4 -2.8
Q3 254.3 •2.6 •13.1
Q4 112.4 38.9 10.0

1990 Ql 139.6 -6.2 15.3
Q2 54.0 21.7 26.8
Q3 53 8 48.2 1 7 6
Q4 47.8 42.4 165

1991 Ql 31,5 61.5 4.9
Q2 •29.8 23.0 •5 4
Q3 -37.5 •11.4 2.7

Q4 •48.5 -14.4 -6.2

1992 Ql -47.0 -14.0 •2.0
Q2 •20.1 •5-9 •3,7
Q3 -30.6 •24.9 •126
04 •365 -21.3 -18.7

1993 Q l 10.2 •17.9 -11.4
Q2 -21.4 -503 •14.7
Q3 •44 5 -30.8 -104
Q4 -28 5 •49.4 -4 6

1994 Ql -129-9 -44.2 -14.9
Q2 •41.6 •16 8 •19.6
Q3 •10.1 •13.1 •26.6
Q4 •16-3 29.0 -33.5

1995 Q l -251.0 14 5 -3 8 8
Q2 17.1 21.5 •36.4
Q3 235.3 41.0 -36.5
Q4 500.7 36.5 -37.0

1996 Ql -52.8 16.8 -44 0
Q2 -109.4 53.5 •54.2
Q3 -52.6 7.0 -57.5
Q4 -93.2 •22.5 •71.2

1997 Ql
* » •1.7 ^  4

Q2 •  ̂ -39.7 4

Q3 -22.8 4  .

Q4
*  * -3.8 «  4

1998 Q l
4  • 112 1 4

Q2 4  4 25.1 . .

Q3 4  4 25.0 4  4

Q4 4  4 29.6

1999 Q l
•  » •16.0

Gilts

A

I
I

184 
15.2 
11 4 
10.9

7.3
9-2

10.9
8.7

9.2
9.4
6,6
6 6

5.3

-1 9
-1.9

-4.0

Other assets etc
Sterling Sicrhn^ i Hhcr papci, 

commercial medium-tenn maturing
paper

Gilts 
maturing

VSVN

475.2
251,7

notes within 1 year within 1 year

Giits Sterling
maturing in unused credit 

1-5 y ean  facilities

VVFO

193

W F P VVFQ VVFR VSVO

23.2

185.0 •7.7 •0.5 2.6
93,2 -2.5 14.3 3.8

104.0 47,5 49.2 -13.3
84.7 53.8 30-5 •10.9

56 1 325.0 45 8 •13.4
22.5 94.9 27.2 -8 1
13.7 104,5 -37.0 2.0
5.9 119.5 •13.3 -3.1

14 125.1 •45.0 4 0
35.8 237.3 •40 1 -4 0
29.5 92.0 -16.8 -1.0

9.5 48.1 •26.1 -3 0

16.6 68.1 12.3 •8 1
•6.5 86.1 56.7 58.5 •10.0
-7.0 159.0 83.5 109.4 •16.5
0.5 123.2 139.2 48.9 0.7

-8 5 171.6 43.0 •3.8 20.8
•1 4 144 6 51-0 -41.9 21.1

• 18.8 1268 70.6 -64-4 37,2
•3 4 191.6 50.4 •35 3 21.3

6 4 191.0 64.3 0.6 17.0
11.9 194.3 27.3 55.3 26.2
24.0 1867 1.1 964 18.9
3 9 8 M0.2 27.0 53-6 25.8

28.0 106.3 47.0 29.5 20.7
4 1 93 8 29 9 -34.5 2 3 8
0-2 74.3 34.1 •17.7 27,8
3.7 48.3 •15.6 -35.8 24.3

-8.9 41.9 •20.4 -51.2 27.4
-2.7 38 4 7.2 6.4 157

22.9 40.5 26.0 •10.7 9 5
14 0 35.5 65.7 4 6 8 9.3

37.9 31,7 93 4 188.7 4 8

21 8 29.6 52.0 79.6 10.6
8.5 29.0 33.0 170.0 3.9

15.3 33.4 5.7 50.6 21.9

19 51 4 -36.5 53.3 -14

-0.3 66.2 •22.9 86.6 7,0

106 78 8 -22.4 •15.6 23.7

32.5 65 2 -10.3 3 0 2 •2.2

17.2 54.0 40.7 •43.5 8 2

51.8 49.0 -11 4 -40.4 43.7

3 0 9 36 9 15.8 27.0 63.6

1.0 67.8 13.8 -6 1 117,5

13.6 53 4 •24 9 48.7 177.1 •3.1

4



V

TABLE 14.1
RANKS' IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET
D /V 1 n IV i3  _ --------- imillions
(discontinued): CHANGES

Liabilities 
Total domestic 
liabilities

Liabilities to public sector 
Sterling

Seasonally
adjusted

Seasonally 
adjusted

Private sector deposits 
F ^ ig n  Sterling 

cunency

Foreign cunency
Seasonally 

adjusted

LOQ AEAE AEAH

1963 Q2 317 220

Q3 229 209
Q4 491 249

1964Q1 -298 68

Q2 248 ISO

Q3 230 203
Q4 264 SI

1965 Q1 -191 1S7

Q2 348 24S

Q3 120 87
Q4 466 2S3

1966 Q1 -88 270
Q2 106 12
Q3 134 83
Q4 261 36

1967 Q1 -197 203

VQEF VQAA
28 15
39 36

-25 -19

9 23
8 ■ 15

-16 -13
9 15

-30 -17
34 6

• 10
35 41

- 18 -7
84 53

- 10 4
-43 -33

36 34
-2 -20

-20 -10
-1 5

-13 -26

AAHN AEAW
188

194

Seasonally
adjusted

Non-residents' deposits 
Sterling Foreign 

currency

1970 Q1 -469 74 48 ‘

472 64
Q2 691 509 -22 5 - 649

Q3 31S 351 -43 -17 - 352 362 6

Q4 728 285 61 14 « 678 257 -11

1971 Q1 9 563 37 13 « -8 580 -20

Q2 421 274 -37 -6 • 440 273 18

Q3 369 405 -24 15 « 388 388 5

Q4 1 294 761 63 -8 • 1 323 815 -92

1972 Q1 294 948 13 1 • 182 886 99

Q2 I S89 1 485 -33 4 - 1 539 1 393 83

Q3 910 893 -35 11 906 857 39

Q4 2 011 1 362 135 50 • 1 725 I 098 151

1973 Q1 802 I 611 10 7 • 595 1 467 197

Q2 1 349 1 402 30 50 • 1 346 1 319 -27

Q3 2 382 2 169 -62 6 • 2 196 1 979 248

Q4 2 394 1 723 122 28 - 2160 1 498 112

1974 Q1 263 1 233 8 9 -86 934 341
Q2 749 778 -112 - 125 - 454 426 407

Q3 873 545 2 109 551 221 320
Q4 I 627 1 081 33 -49 - 1 696 1 149 -102

1975 Q1 -639 468 30 36 . -790 369 121
Q2 6S2 480 186 106 • 837 676 -371
Q3 1 17S 786 -188 -32 12 1 085 633 266
Q4 S04 137 233 150 8 121 -226 142

1976 Q1 -2S9 845 35 64 ■ 7 -294 809 7
Q2 1 366 873 224 99 41 960 647 141
Q3 1 404 1 160 -228 -49 -14 1 426 983 220
Q4 730 330 66 -28 6 667 315 -9

Non-
deposit

liabilities
(net)

-53

281

I

n'K S '  c f l

(d i^
serf*

to

53
39 1  ^
77 1  ^

1  Qt
-31

24 I bbqi
9 ■  $

23
1  ^
1  ^-77

39 1 B6Q1
55

1-27 - 1

1  ^23
35 1  KQl

-139
1  ^89
1  ^
1  ^n o

-20 1  m
-20

1  ^140

I '  ©
-16 'H
112 '■ |» Q 1
253 If©

19 l | :  ©

1  ^55
80

180
1  ©337
1  ^  
1  ^205

-9 I m Q )

i

rt

10S3S
14470
299SS
n i l s

10915
!0S2S
6475

U931

il9 ls
99S2

fosos
IQS35

.159

\Q ‘
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i t a b l e  14.1

Liabilities 
Total domestic 
liabUittes

BANKS' IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET 
(discontinued): CHANGES (coiitiniiedi halaingl SHEET

Liabilities to public sector
Sterling

Seasonally 
adjusted

.Not seasonally adjusted unless othcmisc stated
LOQ 

1977Q1 
Q2 
Q3

Seasonally
adjusted

Foreign Sterling 
currency Seasonally

adjusted
Seasonally

adjusted

Non-residents' deposits 
Sterling Foreign 

cunency

I  millions

Non- 
dcposit 

liabilities 
(net)

;  987 
3 006 
2 816 
3 910

2 130 
8 333 

12 972 
7 204

10 621 
5 074 
2 738 

11 944

2  020 
1 999 
2161 
2110

9300 
4 670 

10 883 
12 554

9 855 
-1 309 
14 451 
-3 055

30
7
2

46

6828
10 968 
9239

11 393

4 063 
6506
2 991
3 798

10538 
14 470 
29 988 
11 118

1987 Q1 8160 10915 -3 956
Q2 7 751 10528 -1 609
Q3 10234 6 475 39
Q* 13 196 11 931 1 870

1988 Q1 9 672 II  918 2 248
Q2 8 599 9982 -895
Q3 12 820 10808 -799
Q4 11 846 10 635 3000

1989 Q1 7583 9 423 -3 727
Q2 15 497 14 933 -1 338
Q3 11 489 11 771 -1 464
Q4 17389 16 673 2 862

I990QI 15 087 16 085 382
Q2 12 922 11 191 ■2 387
Q3 9 643 9 248 531
Q4 3 518 4 514 1 420

10 045 
8 683 
8 281
8 119

7 437
9 832 

13 119
6012

11 2II 
13 135 
12071 
10422

10 595
12 731 
4 863 
2 303

2 083 
2 927 
5 787 
5 033

9013 
8 102
7 949 
9 556

6912
8 573 

12317
8 105

11 179 
II 019
11 591
12 250

11 363
9 783 
4 982 
4214

1 346
2 422
2 537
3 800

4449
2 953 
•2 030
3 125

4 102
3 205
4 980 
-256

9 994 
9 059 

^ 2 7 4  
3 857

7713
8 457 

33 064
7254

9 021 
190II 
11 405 
5 489

-2450
5 117 

14 292
2 055

19 866 
-6 638 
13 830 
6404

6 897 
-4610 
19 708 
13 938

195
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TABLE 14.1
RANKS’ IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET
D A iN r v c ?  _ __ _ _ ,  t   £ millionsD / \ i N l V O  * * * » -  -----------
(discontinued): CHANGES (continued)

Liabilities 
Total domestic
lia b ilit ie s_________

Seasonally 
adjusted

Liabilities to public sector

Seasonally 
adjusted

Private sector deposits 
Foreign Sterling 
currency

Foreign currency

*

\  ^  t

♦ ^
r

-■ . ' - I'S .'T' ,
\ ti

-T  ^  ^  A ,

1998 Q1

V

4 206 
$ 762 
3 016 
7160

18 440 
7251 
9 903 

17596

23 754
24 921 
11 965 
19841

41 185 
12 296 
9 711 

21 701

24 298

4 875 
4 798 
6733 

-1 680

1 089 
6297  
5 885 

12 857

3 629
5 018
6 578
7 058

13 726 
9 680 

16014 
17195

15 615 
27 681 
20116  
20 045

30 071 
15 999 
18440 
20 585

12 980

^QEF VQAA AAHN

1 479 1 882 6

1 758 -987 -140

1 685 -1 947 -245

1 965 213 -249

-692 551 -234

467 715 11

3310 2316 -1

743 -930 88

-3 601 -1 181 -48
3 510 3 413 14

1 273 238 -23
2917 1 024 1

-4 881 -1 858 -70

-3 793 -3 710 66
99 -664 36

2060 233 -30

-1 325 1 183 -20
• 328 - 146 -13

921 786 9
832 -951 245

-2 451 -714 -32
2 986 3 370 257

-1 821 -1 388 -25
1 531 -256 -63

-543 425 -116
-2 643 -1 900 -121

650 1 210 18
3 549 1 600 -45

456 1 103 -36

Seasonally 
adjusted

16 230 
6 191 
4 665 

13 921

14 584 
7494

11 792
12 669

23 692 
14 980 
8 908 

13 906

15 193

AEAW
1 531
3 352
2 849
4 368

196

3 780
4 157 
4069 
3 930

11 066 
8 714 
8 054 

13 390

9 203 
9 741 

15 204 
12 600

18 103 
16 278 
12 393 
13418

10 897

Seasonally
adjusted

Non-residents’ deposits 
Sterling Foreign 

currency

EAZ AEBC AEBE AARN
1 188 1 on 172 -2 013
2 276 2076 -4 641 -14195
3 288 2415 -2 406 3 564
1 432 41 -2 482 712

3 074 2675 1001 -17155
795 481 200 -3 452

2 658 2 093 5 792 18 389
47 1 143 -4456 17037

755 538 1 590 •6 666
1 654 1209 -3 221 -452

61 403 -129 2 580
3 488 4 261 2 572 29 659

2 384 1 715 -5 240 -1 959
5 462 4 549 -659 3 666
1 529 3 128 8 898 13 922
1 516 2 955 3 324 29 740

3 555 1429 675 22 711
1400 1 162 6 025 -3 575
4 307 7 151 • 331 15 543
2 598 4551 1 147 ^ 8 7 5

11 654 7 095 -3 370 23 748
14184 14 361 -3 181 12 859
2 020 6314 236 20 848
5 704 7 782 3 509 26 097

18 152 11 602 6 509 46 820
80 1 762 206 9996

134 4 820 -2 382 25 572
4 291 5 634 11471 58 648

8 685 975 -1 822 4 481

Non
deposit

liabilities
(net)

8060 
3 019 
5 981 
2606

2 802 
6096 
5 190 
1 650

8 938

•i

ca<1̂

ICQ S5i 
373 
4*7

| | 5 9

L  Q 2 2 1 3 2

< 5 5 9 8

2 0 7 0

r W Q i 3 8 7

1 0 2 1 7 0 7

1 6 2 3

f  0 4
2 1 0 3

» 1 Q 1
1 1 5 7

0 2
3 7 7 6

| |  g
3  0 0 1

f l
' ^ 4 9 8 4

1 i

\ m

I ^ Q i

r  0 2

3 2 5 3

2 5 7 4

4

1  ■
\  0 1

1  ^
m  %

I ^ Q I

2 9 7 7

2 5 0 4

r  0 2  

1 !  0 1  

1 1  0 4

4 3 6 8

3 8 1 $

] |

1 3 3 1

•  k I

. j
3 9 4 6

4

i T O i

U  0 2
4 7 6

^ 1
H  0 1

2 4 6 0

n s l

H  ^

4 0 2 8

3 3 9 0

U O T
n  0 2

1  ^

3  3 4 2

1 ^ 2 * 4 9

- . ^ ’ 0 2

Al

SC-
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table 14.1
2^5?

5lCtl®8 F<
Its

•17155
•3452
I83J9
17037

23 748 
12859 
20 848 
26 097

46820 
9996 

25 572 
58 648

.1 822 4481 8938

BANKS' IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET 
(discontinued): CHANGES (continued) balaince SsHLET

£ millions
Totiil Assets

liabilities/ Lending to public sector
assets Sterling Foreign

Total Central Other currency
Seasonally government

adjusted
Vot seasonally adjusted unless othcrvrisc staled

LOQ ARAB AEBQ AEBT AEBW AEBZ AECC
1963 Q2 552 274 138 287 • 13

Q3 373 346 128 290 56
Q4 487 339 158 341 -2

1964Q1 -170 -584 -3 8 -663 79
Q2 446 152 4 105 47
Q3 450 238 22 n o 128

321 •186 -368 -75 -111

1965 Q1 -157 • 569 -5 6 -680 111
Q2 440 255 102 357 -102
Q3 229 215 37 184 31 •

Q4 783 527 295 445 82 •

1966Q1 96 • 418 114 •452 34 .

Q2 368 51 -6 9 39 12 •

Q3 152 154 •2 6 142 12
Q4 672 433 184 395 38 •

1967 Q1 25 ■228 333 -376 148 .
Q2 592 356 245 398 -42 •

Q3 674 215 13 41 174 •

Q4 700 227 -7 8 166 61 «

1968 Q1 286 -797 -155 -875 78 .

Q2 1 576 106 13 80 26 5
Q3 744 608 364 440 168 10
CV4 1 114 195 -188 216 •21 2

1969 Q1 732 - 789 - n o -1 009 220 1
Q2 2318 -101 -188 -169 68 -1
Q3 1 012 ■96 -305 -62 -34 -8
Q4 1 037 624 72 582 42 -3

1970 Q1 59 -635 131 -883 248 4
Q2 2 132 267 256 125 142 1
Q3 598 317 114 268 49 9
Q4 2 070 944 283 794 150 6

1971 Q1 387 -363 462 -712 349 -3
Q2 1 707 347 409 175 172 8
Q3 1 623 526 300 373 153 • 1
Q4 2 103 1 138 373 1 029 109 14

1972 Q1 1 157 -1 266 -342 -1 183 -83
Q2 3 776 -578 ■ 445 -760 182 4
Q3 3 001 250 -4 2 107 143 -5
Q4 4 984 564 -165 633 -69 5

1973 Q1 3 253 ■516 512 -301 -215 43
Q2 2 574 339 390 446 -107 237
Q3 7 977 547 197 236 311 343
Q4 7 504 764 76 838 -74 238

1974 Q1 4 368 ■1 349 ■ 220 -937 -412 263
Q2 3815 ■426 -443 -249 • 177 216
Q3 1 331 164 ■ 260 220 -56 100
Q4 3 946 1 241 734 1 059 182 492

1975 Q1 476 -852 334 -1 104 252 298
Q2 2 460 1 584 1 437 1 289 295 -12
Q3 4 028 1 668 1 136 1 474 194
Q4 3 390 690 236 402 288 -3

1976 Q1 1 107 ■518 549 ■ 497 -21 17
Q2 3 342 - 106 -116 100 -206 54
Q3 2 849 615 12 469 146 163

____  Q4 7 622 -8 0 ■ 616 - 159 79 211

Lending to private sector 
Sterling

Seasonally
adjusted

Foreign cunency

33

Seasonally
adjusted

AECO

Lending to non-residents 
Sterling Foreign

currency

AECQ AECT
14 65

• 64
48 -42

38 5
49 28

-33 154
)2 186

-24
- 13 28
-15 194

15 174

-23 160
9 290

-41 258
33 330

23 -68
16 191

-23 389
9 250

59 662
77 1032

- 13 369
16 664

-9 1 096
43 2 330
60 995
54 306

-40 176
2 1 299

63 208
• 923

7 240
100 965
38 696

151 101

-83 714
129 2 282
46 1 890
44 2 488

-124 2 204
90 691

168 5 228
55 4 173

105 3 859
45 2 160
21 195

118 1 585

- 124 1071
148 24)
21 2 832

-77 2 742

342 1 188
259 2 154
197 I 062

-214 6 166

Ili

'̂ 1

197

S /j



TABLE 14.1
BANKS' IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET
Idiscontinued): CHANGES (continuecU

Totsil
liabiUtics/

assets

• '  t

:  V

' v f c

, r t a

I. 7-

Asset^
Lending to public sector 
Sterling 
Total

Seasonally 
adjusted

Not seasonally adjusted unless olhem isc stated^

LOQ 
1977 Q1 

Q2
Q 3
Q4

Ccnlral 
govemmenl

L-H*

2 350 
4 628 
8 286 

11 lOS

1 921 
12 426 
14 659 
11 827

Other

Foreign
currency

Lending to private sector 

Sterling

Lending to non-residents

Foreign cunency Sterling

411 -2 07} .3 1 6 -2 487

. 108 I 446 984 1 317

1805 248 197 -631

3 987 2 751 1 773 2 575

1 206 .7 2 6 826 -1 039

D818 957 420 -229

6 327 320 283 95

4 188 .2 9 9 .8 0 9 -706

2 407 .8 6 4 285 -948

3 436 -8 0 .4 3 5 -50

8 661 -473 -7 5 7 75

1 147 .8 5 6 -1 306 142

9 355 -I  922 -477 -952

3 789 -8 8 -2 8 0 763

2 445 -123 .9 2 7 314

9 254 94 - 609 -29

L4 188 -8 2 6 1 191 -460

13 301 -I 054 -1 116 -532

1 607 1 235 ‘ 17 608

14 151 I 537 391 673

12 742 -6  097 -3 482 -6 263

8 248 96 ■ 34 392

18 492 2 433 1 094 3 486
16 628 I 476 219 2 508

17 778 -2164 -1 9 -1 595
19 336 537 489 1 650
43 242 478 .3 6 2 816
21 447 221 -485 411

20 932 -529 4 -300
29 295 .4 9 6 -455 -296
27 303 .4 6 9 -478 -322
22 966 1 316 320 1 168

12 652 .  636 330 -805
24 421 -1 247 -1576 ■1 700
33 324 .951 -1 057 -125
14 675 1 561 444 1 595

34 780 -3 499 ■1 948 -3 282
16 438 1 466 489 1 882
35 355 I 120 1 046 1 565
24 147 ■941 -1 574 -937

30 591 -1295 389 -1 022
11 026 1 247 -120 1 120
34 374 - 949 ■321 -858
21 683 I 042 325 956

AECC
503

Seasonally
adjusted

Seasonally
adjusted

198

2817 
2 384 
2840 
1 640

3440
3 386
4 084 
3 498

3 430 
3 387 
3 370 
3 650

8 750 7463 2 362 791 641

6 680 7 387 1 575 1 364 2 729

7 200 8 793 3 688 4  500 1403

10466 9 096 167 4 878 1 987

7 701 7 544 7052 8 557 233

9 094 9 776 4 829 7154 1 032

11 231 11 597 -999 -6 878 2 535

11 536 11 124 -262 2 974 914

13 784 13 149 1 861 2 177 2 353

15 326 16 369 1 580 3 248 4510

15003 14 845 2 997 157 1011

13 934 14 168 3 176 4  803 -3 811

16 180 15064 6 693 6 237 -1 036

12941 14 836 2 630 3 350 3 013

18914 17912 4 272 4  293 -337

14 354 14 867 2 726 2 072 1 206

17 905 16499 159 72 937

9 522 11 607 138 925 1 702

9 301 8 325 540 353 629

9 597 9612 1 808 651 288

£  . 

I

Foreign
cunency

1 444 
8 512 

12 302 
8185

10 501 
4 935 
3138 

12 372

10 094 
6 550

11 453 
10125

9 023 
-1 186 
13 864 
-3 061

7010 
-1 355 
8 850 
4  505

8 188
7 884 

30 278
8 701

6 304
14 864
15 103 
10 054

16619 
-3 683 
11 031 
7111

13 110 
-1649 
24 832 

8 785

(disc®"* -

to?!*’' '

i

/m t

I ♦

'I

44
157?7
30305
15510

101605 
26002 
42 265 
92415

WQ!___«W5 5̂iSi ,U 7i

•  J  ^



table 14.1 BANKS' IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET 
(discontinued): CHANGES (continuedl BALANCE SHEET

Total Assets 
liabilities/ Lending to public sector 

assets Sterling

£ millions

Total
Seasonally

adjusted
iNot seasonally adjusted unless othcnvisc stated 

LOQ 
1991 Q1 

Q2
Q 3
Q4

AEAB
4 069 

-II  329
5 768 
2 373

Central
government

Other
Foreign

currency

Lending to private sector 
Sterling

Seasonally
adjusted

AECI 
6 069
2 538
3 880 
2 489

Foreign cuncncy
Seasonally

adjusted

Lending to non-residents 
Sterling Foreign

currency

AECT 
-3 069 

-II 822 
1 342 

-5 844

10094
6550
11453
10I2S

-1 745 
6 334 

11 459 
45 509

5 067 
9 788 

31 818 
42 830

44 628 
15 797 
30 305 
15518

4 167 
3 609 
I  083 

- i  362

1 105 
-1 275 
6410 

10 654

10486 
4 793 
9 723 

16 243

1 083
2 486 
6 022 

8 881

8 886 
8 333 

11 249 
14 589

•3 290 
7 739 
•3 449 
2 003

-7 826 
-1 287 
19 860 
6499

•8 563
2 636
3 406 

28 030

7 395 
10 280 
19 683 
23 457

27403 
2 733 

21022 
■2 679

45 336 
34 949 
38 821 
50 460

15 930 
9 650 
9469 
8 934

12518
11 983
12 859 
8 262

7 841 
12 830 
2 900 

18 320

6 183 
15 475 
5 939 

13 674

21 730 
10 608 
25 645 
18 599

101 605 
26 002 
42 265 
92 415

19 148 
15 518 
4 449 

14 564

14 097 
16360 
9497 

14 229

10 118 
■2 114 
8 118 

16 048

9 081 
2 140 

10 541 
9 948

61 480 
10 831 
27 731 
49 810

636 1998 Q1 35 895 -6 383 -5 471 -6 236 • 147 609 19 386 13 831 6 554 5 978 6 535 9193

199



TABLE 14.2
BANKS’ IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET 
fc tln tin u ed ): AMOUNTS OUTSTANDING

Liabilities 
Tola! domestic 
liabilities

Seasonally 
adjusted

Not seasonally adjusted unless othenvlse stated
LOQ AEAD AEAG  v q b u

1975 02  32 812 33 067 879
Q3 34 146 33 999 691
Q4 34 668 34 141 924

Liabilities to public sector 

Sterling
Seasonally 

adjusted

Foreign
currency

Private sector deposiU 
Sterling______

Seasonally 
adjusted

Foreign currency

Non-residents’ 
Sterling

.  ^ 34 578 
36178  
37845  
38 513

35155  
36268  
37 706 
37 989 •Till

37 715 
39 595 
40332
42 on

38 420 
39507
40 297
41 391

42 965 
45 061 
45 776 
48 059

43 783
44 813
45 840 
47237

47231
50 064
51 168 
54 295

48293  
49 734 
51 194 
53 400

AEAS
29 574
30 659 
30 766

30 472 
31432
32 858
33 525

32 347
33 593
34 572 
36313

37217
38 561
39 829 
41 846

41 381 
43 783 
45 324 
47 719

1980 01 54149 55 421 1 060 1 094 116 47 366

02 58 420 58 081 1 213 1 168 155 51 448

03 60 873 60806 1 098 1 271 200 53 909

Q4 65 509 64 630 1 595 1 435 154 57 571

1981 Q1 66 700 68 053 1431 1470 172 57 250

02 72 694 72 356 1 568 1 481 221 61 341

Q3 76847 76816 1 272 1461 238 64060

Q4 85 605 84 784 1 729 1 585 202 73 825

1982Q1 86244 87 386 1 643 1 698 268 73 949

Q2 89 957 89 659 1 804 1 700 217 76 870

Q3 91 820 92 040 1 673 1 868 301 78 128

Q4 96 076 95 057 2185 2042 282 80 892

1983 Q1 99111 100167 1 961 2011 292 82 918

Q2 102 948 102 605 2 542 2 433 319 86 658

Q3 104 166 104 394 2 087 2 284 362 87 532

Q4 109420 108 041 2 293 2160 308 90 443

1984 Q1 110 352 11! 250 2 237 2315 312 90 456

Q2 112 955 113 564 2 361 2 334 334 93 756

Q3 116103 115 273 2 295 2616 250 96 071

Q4 124 295 121 999 2 503 1977 431 100414

1985 Q1 124 125 124 886 2 608 2717 356 102 053
Q2 128 407 130144 2 596 2 770 306 106 035

03 133 991 132 023 2 662 3211 260 111 355
Q4 138 603 135 358 3 267 2 353 287 114 905

1986 01 145 571 145 861 3 585 3618 201 120 984
Q2 156189 159316 5 202 5610 205 128 259

03 175 542 348287 12 032 25 858 262 134 568
Q4 187247 183 975 16 757 15 201 306 138 963

1987 Q1 193 262 192 643 12 830 12 650 217 148 601
Q2 200 558 202 616 11 219 12 071 217 157 114

Q3 210384 208 620 11 241 12 596 263 165 429
Q4 220 575 217 522 13 117 11 789 304 173 636

200

AEAV
29 863 
30475
30 214

31 015
31 660
32 649 
32 969

32 949
33 738
34 414
35 717

Seasonally
adjusted

AGAK 
2 342 
2 765 
2 939

AEBB 
2 390 
2  724 
2 973

4 263 
4 441 
4  360 
4207

37 881 4469 4 558

38 593 5 123 4 903

39 723 4 862 4 920

41 081 4 799 4 868

42319 4 585 4 660

43 716 5 043 4 820

45 187 4 737 4  762
46 855 5 202 5 317

48 547 5 607 5660

51311 5604 5 445
53 753 5666 5 595

56 678 6189 6 351

58 494 7 847 7914

61 n o 9 564 9540
63 967 11 277 11 169
73 057 9 849 9923

75 035 10 384 10 383
76 530 11 066 11 206
78 164 11 718 11 744
80 204 12717 12 501

83 924 13940 13 854
86 190 13 429 13 683
87 544 14 185 14 398
89 859 16 376 15 925

91 282 17 347 17212
93 285 16 504 16 791
95 996 17 487 17 757

100 517 20 947 20 401

102 502 19108 19111
105 343 19 470 19 774
110 884 19714 19913
115 687 20144 19 622

121 145 20 801 20 837
127 253 22 523 22 928
267 797 28 680 54 145
139 503 31 221 29 010

148 134 31 614 31 623
156100 32 008 34 203
164110 33 451 31 680
173 768 33 518 31 693

T-.v

6 086
6 633
7 034
8 475

8 914 
10 087
10 897
11 477

11 823
12 767
13 823
14 413

15 892
17 176 
18411
18 892

20 680 
21 201 
21 957 
23 369

24 896 
26 947
28 713
29 661

34 025 
33 650 
34432 
33 923

t-TO-

deposits
Foreign
cuncncy

37 799
36 940
37 937 
39 274

42 158
43 635 
46 226 
48 199

Non-
deposit

liabilities
(net)

AEBG 
54477 
60 028 
63 196

68186 
75 245 
81 868 
86 801

87242 
90 274 
92 409 
89 558

94 642 
96 641 
99 885 

105 046

105 156 
108 433 
121499 
127 347

138 757 
135 384 
135 911 
145 684

162 912 
189 451 
214729 
217904

240078 
243 226 
263 876 
279 510

313 889 
299 823 
316101 
327 338

342005 
369 022 
394 653 
423 955

406 565 
383 426 
374 379 
382 072

386 852 
388 154 
451 397 
454 132

438 102 
453 789 
460 320 
426409

7 740
8 349 
8 398 
8 826

9 910 
10372
10 962 
10 722

11096
11265
12 367
13 783

14 298 
14460
15 593 
16150

17205 
17656 
19 032 
19315

21 552 
21 861 
23 232 
25 082

27 332 
29 245 
33170 
33 482

33 004 
33 796 
40 872 
38 247

38 920
39 837
42 271
43 595

vKS'
( d i s c ® " * '" -

0  24} 0

t
5

e t l ^

229 490 
2419S9

252

vqbu

15365
14662 
13 858

16528

Q2(»)

271729

2 S ^

127 (SOI 
146411

271055
28S56S
■ jiftn
226771
144981

815

160249
170462
17820!
180462

160012
168711
176252
179651

13376 
10 828 
11359 
12377

187156
196775
197249
174845

387 616 
395 181 
395176 
174 no

179946
383744
195099
198091

380615 
382917 
193 470 
397213

10835 
11166 
14349 
14 996

398576 
404161 
408 972 
423 467

398372
403872
409157
422681

473 632 
430016 
432 530 
440125

426816 
428993 
434 652 
U1770

13 540 
9865 

1008S 
13055

459 05} 
468045 
493160 
524 561

548312
570195
590636
599192

64357 
732 76 
7115} 
73402



i. table  14.2
?«ncv

10383
11206
11744
12501

13 854 
13 683 
14398 
15925

17212
16791
17757
20401

i9 in
19 774 
19913 
19622

20837 
22 928
54145
29010

31623
34203
3)680
31693

F(

8914 
10087 
10 897 
11477

11823
12 767
13 823 
14413

15892
17176
18411
18892

20680
21201
21957
23 369

24 896 
26917 
28713 
29661

3 4 0  
33 650 
34432 
33923

37 799 
36 9« 
37937 
39274

4315*
43635
4622̂
48199

AEBg
54477
60021
Q|95

MIM
75245
81168
86801

87 242 
90274 
92409 
89551

91642
96611
99885

105016

103156 
108433 
121499 
127347

138757 
135384 
135911 
145 684

162912
189451
214729
217901

240 078 
243226 
263876 
279510

3131*9
299*23
31610)
327331

342005
369022
394653
423955

406565
3*3426
374379
382072

386 *52 
318154 
451397
454)37

43*1®
4537*9
460320
426409

Liabilities 
Total domestic 
liabilities

BANKS IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET 
(discontinued): AMOUNTS OUTSTANDING (contimiPH  ̂ ^ SHEET

I  millions

Liabilities to public sector
Sterling

Seasonally
adjusted

Not seasonally adjusted unless othcn>ise stated

LOQ 
I98SQ]

Q2 
Q3 
Q4

i  
I

1989 QI
Q2 (a)

Seasonally
adjusted

I .

1995 Ql 
> Q2 

i -  Q3
Q4

4  1996Q1 
Q2

27331
29245!- 
331* ■;> 
334C^

1998 Ql

AEAD AEAG VQBU VPZV
230312 229 490 15 365 IS 111
241 419 241 989 14 662 15 702
254 255 252 855 13 858 15 463
264 396 261 831 16 528 15 306

273 729 273 055 12 802 12 463
289 734 288 568 11 504 12 628
316 638 315 4 72 11 815 12 939
327601 326 771 10 333 12125
346411 344 983 12 993 12 427

360249 360 012 13 376 13099
370 462 368 713 10 828 12 065
378201 376 252 11 359 12 869
380 462 379 651 12377 12015

387156 387 616 13 207 13 416
396 775 395 381 11 367 12 529
397249 395 376 9 682 10 756
374 845 374130 11615 11 109

379 946 380 615 10 835 11 745
383 744 382 917 11 166 12 478
395 099 393 470 14 349 14 798
398 091 397213 14996 13 865

398576 398372 11 295 12 635
404 363 403 872 14 663 15 940
408 972 409157 15 791 16 044
423 467 422 681 18 563 16912

428 632 426816 13540 14 867
430 016 428 998 9 865 11 233
432 530 434 652 10 085 10 671
440125 441 770 13 055 11 807

459 051 455 671 11 730 12 998
468 045 466 842 11402 12 883
493 160 497871 12 731 14117
524 561 528 755 17 105 16 753

548 332 544 305 14 654 16 094
570 195 568 827 17 639 19 522
590 636 597 294 16 089 18 457
599 192 605 956 17 661 18 289

643 571 639 202 17 094 18 740
732 761 732101 15 254 17685
711 514 719 592 16 534 19551
734 023 741 013 20 338 21 420

755 501 751 198 20 795 22 526

Foreign
currency

Private sector deposits 
Sterling

Seasonally
adjusted

AEAS 
191 181 485
269 191 331
259 204 479
191 210804

238 221 934
220 232 878
220 259 116
201 272158
193 283 043

239 293 725
223 306 423
232 311 346
224 314 194

244 315 336
290 321 530
249 323 764
238 324 776

248 325 864
242 331 069
266 333 110
391 329 451

351 332 340
364 333 552
345 337 102
344 346 044

280 351 659
340 352 581
369 354 183
340 356489

322 372 943
316 379 176
322 398 743
585 412 559

556 426 598
792 434 540
763 455 382
628 468 037

445 493 823
313 589 593
303 591 065
248 610 759

627407

Foreign currency
Non-residents' deposits

Sterling
Seasonally

adjusted

Foreign
currency

204

AEAV AGAK AEBB AEBD AEBG
181 116 33 272 33 057 51 654 418 877
189 754 35 158 36 250 60 345 453 456
202 154 35 660 34989 62 800 468 671
210 591 36 873 35 747 62 024 449931

221 713 38 754 38 634 65 985 490 912
230 586 45 132 45 129 69 005 517 826
256 824 45 487 45 484 69 088 518 924
269442 44 909 44993 73 793 518 276
282 211 50 182 50 130 73 452 536 937

293 695 52 909 52 975 78 862 529 147
303 472 52 988 52 950 80 243 500 830
308 506 55 264 54628 81992 500 364
313 214 53 666 54 169 85 860 506 528

315 193 58 370 58 744 86158 533 730
318 759 63 588 63 799 81412 545 544
321 428 63 553 62 921 78 932 524 322
323 697 38 216 39068 74 940 491 442

325 116 42 998 43 462 75 208 492 699
328 764 41 266 41 422 75 201 459442
331 428 47 375 46 961 80 370 525 078
329 044 53 253 53 906 76 470 601 738

330 356 54 590 54 974 78 051 601 546
331 875 55 784 55 673 74 819 594 165
336 811 55 734 55 933 74624 603 722
345 975 58 517 59453 77992 624 564

348 244 63 153 63 366 72 751 635 920
350 927 67 230 66483 71 822 629 147
354 922 67 894 68 669 80 721 636 272
357 295 70241 72 335 84022 668 458

368 416 74056 73 875 84 708 702 512
377027 77151 76 594 90 739 715 126
399 862 81 364 83 536 90 902 720 583
413 086 94313 98 335 92 065 760 891

421 700 106 524 105 891 89 211 786009
431 851 117223 116 644 86 038 775 908
456 108 118402 121 940 86 698 790419
468 731 112865 118 300 90192 741 376

489021 132 209 130 935 96 770 793 031
586220 127 601 127 845 99462 786 204
591 286 103 612 108417 132008 849 121
610 549 102 677 108 784 145 325 900 989

622 915 107 095 105 500 144 124 876 320

(a) The figures for the 2nd quarter of 1989 show, in the first line, levels with Abbey National classified as a building society and, in 
. the second line, levels with Abbey National classified as a bank (for further details see the August 1989 Quarterly Bulletin pages 352*3).

Non*
deposit

liabilities
(net)

AEBJ 
44 828 
46 920
50 380
51 518

54 546 
60998 
63 650 
66 811 
66 259

66 579
66 703
68 177
67 204

69 374
70 872 
70180 
69 853

72 434
73 057 
76 853 
77385

79 066
83 805 
85 012
84 823

89985 
89 886
92 758
93 796

91036 
95 537

102 650
103 141

107 482 
109 286 
115 507 
115664

122 292 
143 343 
164 986 
162 862

169 737

• •

, l > r ;

201

Vt



TABLE 14.2
BANKS' IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET

r » T T T « T A N m N G  I c o n t i n u e d )  L millions
B A I N K S  li> i ---------------
r H i ^ r o n t i n u e d ) :  A M O U N T S  O U T S T A N D I N G  ( c o n t . n ^

Total
liabilities/

assets

Assets__________
Lending to public sector
Sterling 
Total

Seasonally 
adjusted

Not seasonally adjusted unless othenvise stated

Central 
government

Foreign 
Other currency

Lending to private sector 
Sterling Foreign currency

LOQ 
1975 Q2 

Q3
Q4

AEAA 
96 614 

103 601 
107 682

112 954 
121 575 
130 473 
136 289

136 000 
141 941 
145 153 
144 850

150 993 
155 313 
159 530 
167 408

167 175 
174 368 
189 206 
199 591

211 750 
214 277 
218 644 
233 403

252 585 
286178 
317 773 
332 039

357 307 
365 556 
390 645

AEBP 
9 567 

I I  219 
11 907

11 406 
11 301 
11 915 
11 801

10816  
11 316 
12135  
13 633

12 956 
11 724 
12132
13 478

11 605
12 590
13 410
14 980

12 864 
14 326 
14 557 
17325

16579  
17564  
17 869 
22 650

AEBS AEBV
9 920 5 920

11 037 7 391
11 267 7 795

11 838 7318
11 727 7432
11 747 7909
11 106 7 722

11241 6 704
11 807 7402
12 073 7 761
12 738 8 942

13 375 8 130
12211 6 939
12200 7446
12 384 8 273

12199 6125
12 949 7171
13 545 7153
13 886 8 374

13 518 5 849
14 510 7 205
14 671 6 542
16 441 9134

17215 8 079
17 630 7 883
17 850 7961
22 072 10515

21 779 
21 703 
21 230

22 327 
21 854 
21 039

9 567 
9517 
9 592

AEBY 
3 647 
3 828 
4112

4 088
3 869 
4006
4 079

4  826 
4 785
4 686
5 205

8 500
9 681 
9 908

12135

12212 
12 186 
11638

411 602 20322 19 622 9 734 10 588

451 528 18 506 19213 8 801 9 705
442 171 18418 18 896 9 564 8 854
462 031 18295 17938 9 878 8417
480 369 18 389 17296 9 849 8 540

500 012 17564 18 467 9 390 8 174
531 805 16511 17343 8 858 7 653
564 066 17 755 17348 9 475 8 280
604 477 19 299 17 758 10 155 9 144

593 006 13 202 14 268 3 892 9310
575 803 13 302 14 275 4 284 9018
577 049 15 790 15 499 7811 7 979
589 880 17274 15 801 10 347 6 927

604 550 15131 15 868 8 774 6 357
616 305 15 668 16416 10424 5 244
705 747 15 932 31 775 11 170 4 762
718 900 16117 15 540 11 574 4 543

712 441 15 572 14 653 11 258 4314
737 819 15 076 15121 10 962 4114
759 201 14 534 14 485 10 639 3 895
738 778 15 836 15 340 11 792 4 044

AECB 
2 510 
2 672 
2 637

2 792
3 022 
3 388 
3 529

1 081 
1 084 
1 139 
1 170

1 834 
1 686 
2000 
1 871

202

Seasonally
adjusted

AECE AECH
26 253 26 029
25 503 25 584
25 385 25 358

25 536 25 755
26 595 26 348
27 247 27 327
28 501 28 452

28 800 29 027
30146 29 840
30 815 30 885
31 922 31 939

32 558 32 807
34 436 34 069
35 229 35 214
36 759 36 851

38 978 39 333
41 655 41 269
43 229 43 052
45 280 45 366

47 596 
50776
53 606
54 907

55 024 
58 525 
61 199 
68 322

71 222 
75 519 
79 541 
82 910

87 166 
91 191 
93 997 
97 521

100813 
105 348 
107 853 
112 206

120 689 
125 093 
128 934 
131 888

140 406 
147 108 
161 182 
171 626

179 230 
188 129 
199107 
210 454

48 141 
50491
53 280
54

55 689 
58 314 
60 888 
68 277

71 754 
75 270 
79 433 
83 061

87 274 
90 720 
94 144 
98 117

100464 
104 700 
108 183 
113 052

120 o n
124 484 
129 241 
132 720

139 869 
146 733 
323 238 
170918

178 278 
187 765 
198 997 
209 804

Lending to non-residents 
Sterling Foreign 

Seasonally currency
adjusted

AECK 
4963 
5 480 
5615

5 889
6 246 
6 879 
6 993

AECN 
5 003 
5 495 
5 582

5 872
6 260 
6 908 
6 998

AECS 
50 051 
55 465 
58 954

63 804 
70 620 
77053 
81 698

V K S '
BA''*" -..ed): ^

. . - " S T

7456 7 424 3 733 81211
7 630 7 585 3925 84930
7 595 7 627 4 083 86 336
7422 7 474 4 232 83 890

7 890 7 895 4 863 89069
8 351 8 226 5 147 92 224
8 255 8 253 5 204 95 567
8 088 8214 5 094 100 838

8 248 8 284 5 013 100 364
8 329 8 194 5 001 104131
8 297 8 252 5 076 116701
8 326 8 463 5 073 123 607

8 850 8 888 5 463 134 754

9 203 9117 6 078 131 841
9 200 9125 6914 132 742
8 852 8 935 7 853 142 981

9 970 9 990 8 842 160 552

11 218 11 273 9 481 188 333

13 242 13 154 10 397 214106

15 616 15 614 11 196 213 255

17 164 17168 11 898 234163

17 828 17 932 12001 237 421

18 504 18 465 13 016 257 215

20 038 20057 14 339 272 823

21 680 21 587 15 508 307 278

21426 21437 16189 293 734

23 132 23 193 15 955 309492

24 735 24 922 17 257 321 068

26103 25 827 18 390 335 790

30090 29928 20464 357907

33 724 33 877 21 520 381 392

38 028 38 648 23108 409 825

38819 38 298 24 735 393 550

37 844 37 250 24510 373 121

35 097 35 253 24 209 371 325

35 505 36 591 25 653 377 622

37 473 36950 26 289 383417

38 238 37470 29 024 384581

45 848 85 386 31475 449311

45 017 43 370 33454 450 815

49 385 49 I4I 33 674 432654

53 858 55 835 34 701 444 173

52 274 48 272 37 221 454 302

47 227 46 369 38 120 426 101

H S 0

fl1t69

IS 19* 
Ii94S
1299S
14 SSI

aebs

14 3S6 
13697 
13043 
14302

(p(»).

885172
906^4
' 0 s S
968300

ioyo59

10S6I
1204S
■ 049
IS 999
I4S76

1034 832 
1018^9 
10^734 
1040 053

132SI
J4S09
13 606
14 463

1076419 
1094603 
1070 683 
1011080

12048 
14 748 
14336 
14276

II 440 
14 352 
15380 
13 957

1020287 
991444 

1077 400 
1153 685

13 241
14 032 
lOSll 
14 358

1157 239 
1 157153 
1172 330 
1210 846

/67J0
18622
17299
17708

14 583 
18609 
17138 
rS33

1 227 288 
1220871 
1242 281 
1286401

22342
23976
25075
25887

1961
23 9i
24 45 
263:

i '
1337307 
136944^ 
1407295 
1480 658

29979 
33580 
35 2W 
34 791

2 -a
33 6 
350 
356

1531034 

1541427 
1583260 
1546 424

I.

1655664 
1761770 
1857 629
1545199

28482 
30 052 
3/181 
-’■’262

*«the2ai
20559

18.

cl*ssificd

I

' /• 'V '

N i



“ ■ ' T t l )  B . ,

S S " )

I

F2!>eri

9970
11218
13242
15616

17164 
17 828 
I85M 
20 038

21680
21426
23132
24735

*̂ justed

38 819 
37844 
35097 
35 505

37473 
38 238 
45848 
45017

49385 
53 858 
52274 
47227

io
Si 2 ^ 5

17168
17932
18465
20057

21587
21437
23193
24922

25 827 
29928 
33877 
38 W8

3829* 
37250 
35 253 
36591

36950
37470
85386
43370

49141 
55835 
48 272

F

II898
12001 
13016 
14 339

15508 
16189 
15955 
17 257

18390
20464
21520
23108

24735
24510
24209
25653

26 289
29024
3)475
33454

33674
34701
37221
38120

table  14.2 BANKS' IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET 
(discontinued): AMOUNTS OUTSTANDING (continuedl

Total
liabilities/

assets

Assets 
Lending to public sector
Sterling
Total

Seasonally
adjusted

Not seasonally adjusted unless othem ise stated 
LOQ

Central
government

Other
Foreign

currency Seasonally
adjusted

Seasonally
adjusted

I  millions

Lending to non-rcsidenis 
Sterling Foreign 

currency

1989 Q1
Q2 (0

1909 
92 a
95567
KDia

ItD36(
IMUI
m v.
\ m

1M7H 
I31M1 
1321C 
142 911

160552
m v i .
2)4 Itf 
213255 ’

I

2J41S 
237C1 
257215 
27213 !;

307271 ) 
293 73< : 
3094S2 ■ 
321 OS

335 750 
357507 :
311^ :: 
409*25.

393 S» 
37312! 
371325 
3 7 7 0 -

38341’
3*4 5*>, 
4493U|
450115.;

AEA/V 
745 670 
802 141 
836 107 
827 869

885 172 
906 824

A EBP 
IS  194
13 943 
12 993
14 551

11 143
12 567

ABBS 
14 356 
13 697
13 043
14 302

10561 
12 045

AEBV 
10 986 
9 283 
9 159 

10 753

7 562 
9445

AEBY 
4 208 
4660 
3 834 
3 798

3 581 
3 122

AECB
268
187
186
449

275
365

AECE 
224 229 
239 382 
254 382 
268 178

284 085 
295 599

AECH 
222 813 
238 877 
253 568 
267 433

282 071 
266 564

AECK 
48 431 
53 442
56 540
57 041

66 669

AECN 
47 810 
54431 
54 662 
56 804

66 044

AECP
40 532
45 050
46 019 
42 210

41 174

%’b07 ‘1a  181 44 266968 300 15 591 15 899 12 837 2 754 717 342 979 341 632 76 093 76309 43 9581 023 059 14 579 14 576 11 900 2 679 451 357 116 356 222 80 666 80 273 45 160

1 034 837 13 281 12 944 10 879 2402 222 374 660 372 355 78 710 78 301 46 0401 018 239 14 509 13 909 12000 2 509 276 384 299 384 107 75 127 75 580 47 7261 028 734 13 606 14 457 11 189 2417 291 393 001 391 895 72 472 72815 48 1801 040 053 14 463 14 315 12 133 2 330 447 402 330 401 348 72 981 72 237 48 498

1076 419 12 048 11 440 9 809 2 239 353 408 622 406 657 79 031 78 921 49 253
1 094 603 14 748 14 352 12 575 2 173 347 408 246 408 478 84 08$ 84 590 45 736
1 070 683 14 336 15 380 12 109 2 227 323 412 455 411 348 80 982 81 522 44 169
1 o n  080 14 276 13 957 12 076 2 200 443 411 633 410499 62 268 61 224 42 700

1 020 287 13 241 11 985 11 000 2 241 364 411 186 409 786 62 716 62 706 42 891
991 444 14 032 13 897 11 690 2 342 237 413 424 413 998 58 240 58 623 46 147

1 077 400 10511 11 374 7 977 2 534 4 691 415 326 414472 63 660 64 234 56 084
1 153 685 14 358 14 043 11 048 3310 5 438 415 805 414447 69 481 68 805 52 294

1 157 239 16 730 14 583 12 664 4 066 6 053 417 357 415 990 70 293 69 800 53 003
1 157 153 18 622 18 609 14 138 4 484 5 653 416 567 417 875 72 432 72 526 51 793
1 172 330 17299 17138 12618 4681 5 869 421 369 421 041 73 621 74 339 54 122
1 210 846 17 708 17833 12 959 4 749 5 903 426 836 425 019 76 949 76 707 62 760

1 227 288 22 342 19 612 17 237 5 105 2 565 425 668 423 588 81 310 80 242 55617
1 220 871 23 976 23 903 18 793 5 183 1 469 422 195 423 647 80 159 79 900 55 149
1242 281 25 075 24 491 19 894 5 181 2 041 428 620 429 512 79 538 80 861 58 784
1 286 401 25 887 26 331 20 660 5 227 1 732 438 096 437 061 83 432 83 500 62 690

1 337 307 29 979 27 083 24 994 4 985 1 841 447 650 444 856 89 585 87 871 59 326
1 369 447 33 580 33 629 28 497 5 083 1 612 451 767 452 369 88 956 89 098 67 038
1 407 295 35 204 35 033 30 134 5 070 2 089 477395 479417 89014 91 412 63 921
1 480 658 34 791 35 611 29 689 5 102 1 595 493 367 493 693 110 002 109 774 66 424

1 531 034 34 270 31532 29 654 4616 1 829 509 737 506 546 118316 116419 66 343
1 541 427 35 336 35 514 30 845 4 491 2 175 519 496 518 751 127 399 128 108 66 665
1 583 260 31 200 32124 27093 4 107 1 974 539 678 542 355 129318 132 977 71962
1 546 424 29 941 30 778 25 751 4 190 2614 547 734 549 777 134 330 133 256 77076

1 655 664 28482 25 803 24 333 4 149 2617 567441 564 484 144 675 142 484 89 391
1 761 770 30 052 30 641 26 245 3 807 2 948 677 401 675 328 138 481 140 495 95 815
1 857 629 31 181 32 971 27 166 4015 3 964 709 290 712231 140 829 145 272 103 353
1 943 199 27262i 28 418 23 410 3 852 4 664 731971 734 544 140 876 139 241 118 863

1 945 681 20 859 18186 17 172 3 687 5 116 752 343 749 349 142319 140 109 125 379

—  1997Q1IP  Q3

r  ^
1998 Q1

(a) The figures for the 2nd quarter of 1989 show, in the first line. levels with Abbey National classified as a building society and, in the 
secondline, levels with Abbey National classified as a bank (for further details see the August 1989 (3uarfeW>’ Bulletin pages 352*3).

ABCS 
417016 
450137 
465 987 
445 439

481 826 
510 808 
510 808 
507 142 
525 088

521 923 
496 302 
501 183 
501 333

527 112 
541 439 
518418 
479 760

489 888 
459 363 
527127 
596 308

593 803 
592 086 
600 051 
620 690

639 786 
637 923 
648 224 
674 564

708 926 
726 493 
739672 
774 480

800 539 
790 357 
809129 
754 729

823 059 
817073 
869013 
919 563

899 665

203
r

0

^  t



SHEET

Foreign
currency

Liabilities
Currency, deposits and money market mstruments

•^ v a tc  sector P u b l i c j c ^
Sterling F o re i^  Sterling 

currency
Changes - not seasonally adjusted

LOQ/M VYAA VYAB 
1996 Q1 17265 12 306

Q2 13 521 14 016
Q3 12 253 1 336
0 4  16 203 5 400

28 391 
19 399 
13 499 
19 034

16 842 
783 
234 

3 761

16 959 
16 460 
12 756 
12777

10 468 
888 

2 564 
-14983

9 329

1 275 
1 906 

14 084 
70 

6 244 
7207

10130 
6253 

-4 076 
6 787 
4474 
2 755

t a b l e  ,5.1 MONETARY FINANCUL .NST.TCTIONS’ CONSOLIDATED BALANCE

cunency
Sterling Foreign 

currency

T o ta l
Uabilities/
Assets

VYAC 
-262 

-1 283 
1 096 

325

VYAD
-31
257
-25
-62

VYAE 
-3 347 
-2 722 

293 
3406

VYAF 
24087 
11 545 
21 348 
25 481

VYAG 
3 812 
1 660 
5 286 
1 997

VYAH 
-3 481 

-821 
3 818 
-396

VYAI 
50 349 
36172 
45 405 
52 354

-138 
-15 

1 182 
473

116
120

18
-44

6 949 
-340 

-2 607 
10 842

48 150 
9 643 

25118 
57 702

2160 
3 897 
4375 
-1 931

4 256 
2 656 

26 793 
6 569

106 493 
35 903 
68 612 
96 405

-581 
1 382 
1 169 
-397

37
22
25
16

.1 659 
5 137 
9 279 
4 677

3 739 
30 360 
45 762 
-62 220

8717 
526 

4656 
-3 299

-2 582 
11 166 
3 073 

-6 531

35 024 
65 941 
79233 

-69 991

-1640 31 878 -3 918 51 623

-475 
-127 

340 
•2 267 
1 107 
-124

119
-11

-139
222
-16

51

-3 922 
1 127 
-552 

-1 386 
148 

-1 485

23 776 
58 

253 
-5 633 
13 899 
3 280

-562 
2 648 
1 726 

-1 623 
1 562 
1 722

354 
-2 803 
-1 032 
-1 343 

625 
-103

30 694 
9 052 

10 603 
-5 174 
28 043 
13 303

1073 
5 599 
5 580 
5 858 

10 950 
-605

5510 
-1 816 
-2 358 

-949 
12 077 
-5 727

3 770 
10 348 
14273 
-4 762 
14 050 
10110

12 797 
3 145 

901 
2298 
3 636 

-5151

3 741 
4193 
5 565 
1922 

10051 
7061

3 755 
1926 

-5 447 
5 032 
3 229 

-4 500

.  1 -953 1 367 1 693 -2195 6 302

160 -50 658 6 392 -2 3 825 14 765
i  v v  

1 128 26 588 13 589 3 596 2189 24 338

• 618 132 998 14314 -325 -502 18 908

357 -182 4810 21 354 1 397 -532 50 230

587 -12 -2403 -10186 925 638 -16 784

12 100 1 664 31 399 128 1 112 SO 981
4  V

633 -71 2156 9 937 4215 -615 29 746

• 783 -145 3 128 6814 -2182 3 759 25 766

-1 486 106 -3 437 -10 529 1 733 2105 -13 971

944 -49 1 758 15 216 1 197 -2 354 34 398

527 -177 1 339 4 956 967 2 904 15 475

123 33 -1 730 6 549 499 3 508 16 479

110 -5 450 -1 612 30 -1 775 3 318

948 -10 -1 328 20180 3 847 25 060 48 814

-326 17 1 515 37293 -1 826 2097 45 724

638 -10 5 410 21 241 2 278 5 436 48 274

161 -51 3 917 -833 -2 383 -965 2 407

-2 922
9 503

10 378 
-280 
8 137 
8 603

10600 
968 

-1 100 
747 

5 141 
-5 000

945
712
813
693
158
847

22 
■ 4 
11 
23 
-9  

8

11 643 
9 267 

-17170 
-1944 
14 590 
17714

10 233 
-5 532 
8 055 
2 244 
4490 
6044

4 240 
510 

-2187 
-2 257 
-2 966 
-9 760

806
536
899
832
613
178

-7 378 
8 852 
7 500

1 901 
-1 576 
-1 965

£ iTullions



table 15.1 m o n e t a r y  f in a n c ia l  in s t it u t io n s - c o n s o l id a t e d  b a l a n c e
SHEET (continued)

Assets
Loans
Pnvatc sector Public sector Non-residents

Sterling Foreign 
currency

Changes • not seasonally adjusted 
LOQ/M VYAJ VYAK
1996Q1 15456 7511

Q2 11 390 14 779
Q3 14 715 2 348
04 11 549 17927

23 250 
18 563
11 488
12 575

22 088
13 282 
18 780
7 758

1999 QI 20 955

1999 Jan 
Feb 
Mar

11926 
7 735 
3 589 
1 241 

11 283 
6039

8 050 
14 712 
- 674 
4 650 
6 032 
2600

8 287 
8815 
3 853

10217 
-2  749 

9 432 
14360

1976

10 077 
-1022  
-1 545 

4 968 
6 748
3 062

4 899 
•1436 
-1 115

4028 
10 498 
3 400

8 538
4 080 

-3  186
6 964 
1 412
5 984

2463
1 150
2 999 

-8  603
5 242 
2700

-3  249 
683

2 630 
14 005 
-1247  
-5  433

-3  175 
1 188
3 963

Sterling

VYAL 
-1495  
-1 850 
-4712  
-2  590

2497

-8  846 
-2  969 
II 838 
-2166  

429 
7611

-8  469 
-2  330 
13 295

Foreign
currency

69

Sterling

VYAN 
-1 810 

1 093
5 793 
3 198

12 079 
4516
1 371 

15 534

2 791 
-4  842

6 705 
2 823

Foreign
currency

VYAO
17 820 
4099 

11 346 
22 204

42 836 
16 063
18 169 
50 533

-3  597 
30 382 
38 174 

-48  666

2 680 31 451

14 750 
4 891 

- 1 821 
-7  567 
10731 

935

-3  392 
7406 
7 332 
9 278 

22 583 
-9  656

29 970 
11 126 

I 740 
■4 539 
13 277 
7 325

7967 
-8  952 
19 154 
26 449 
25 444 
-1 360

11 284 
4 880

- 19 761
649 

10 543 
19 190

10917 
19 501 
7 756 

10 100 
4 739

- 63 505

61 630
- 52 267 

22 088

£ millions

Securities (other than financial derivatives)
—  v^te sector Public sector________  Non-resid e ^

Sterling Foreign 
currency

Other assets

Sterling Foreign 
currency

705 - 223

VYAR 
4 138 

329 
1 570 

-1 083

-8  973 
1 514 
3 363 

-5  078

-5  605

3 320 
- 820 
2 039 
1 017 
I 080 
- 109

- 329

Sterling Foreign 
currency

Sterling Foreign 
currency

VYAT VYAU VYAV VYAW
1 523 3 741 812 19C
- 292 6310 ■ 449 85
- 372 14 349 155 ■ 137
1 652 -3  675 - 72 275

696 19 095 137 -1013
646 -4447 130 1 097

-1025 7413 871 23 338
- 107 479 1 693 770

3 159 10 820 I 448 -1618
597 14 643 448 3 935

- 511 14 267 1 129 1088
514 -3  530 - 370 -2  485

439 3481 - 401 -6  072

420 6109 225 94
256 -1 247 107 - 84
847 - 1 121 481 180

- 626 3815 - 109 195
• 168 1 310 241 139

501 1 185 - 580 - 249

- 293 3 060 141 124
28 3 592 60 - 109

- 107 7697 - 46 - 152
1 479 - 723 59 72

243 - 1 027 93 30
- 71 -1925 - 223 173

477 9 581 464 - 55
862 1 857 1 51

- 642 7657 - 329 -1 009
ISI -3  663 268 1 237
410 3 010 - 336 - 345

85 -3  794 197 205

1803 -1 262 326 - 4
520 5 626 419 - 280
258 3 049 126 23 622
267 5 341 1 024 444

- 423 535 1 146 2 394
48 -5  397 ■ 477 -2  068

840 7 823 1647 -1722
578 5 296 - 323 1625

1 741 -2  299 123 -1521
651 14 238 466 291

1 251 8 257 272 1 530
1 197 ■ 7 852 - 291 2 114

- 55 13 308 1 072 - 51
1 873 1 528 1 728 1 945
1417 - 569 -1671 - 806

202 -1999 421 - 1 034
1091 -3501 724 -1200
- 778 1 970 -1515 - 251

■ 202 11 632 471 -2  145
631 -1357 526 • 3 I6I

II -6  794 -1 399 - 766

205



t a b l e  .5.1 MONETARY FINANCIAL INST.TLTIONS' CONSOLIDATED BALANCE
SHEET (continued)

Liabilities
-------- - and money market instrumgit£

—  ---------- Tv.Khr ^ecto^ i ^ c s i d e n UPrivate sector Public sector —

Sterling Foreign 
currency

Other liabilities

Sterling Foreign 
currency

Sterling

1999Q1

W A X W A Y VYAZ

637 742 106105 16136

651 715 116 639 14 850

664178 117 078 15 954

680 369 111255 16319

708 947 129 285 16157

725 907 126 436 16145

703 259 102 342 17 668

719434 101 185 17 850

739 615 107 503 17 269

753 354 108 044 18 652

765 462 113 771 19713

779 608 103 338 19 284

788 284 112012 17713

622 953 104 374 15 922

624 859 109 995 15 793
637 742 106105 16136

638 183 113 336 13 868
644 426 114092 14 976
651 715 116 639 14 850

652 635 123 644 14651
658 252 121 062 14 827
664178 117 078 15 954
669 855 111 831 15 336
680 792 119 524 15 733
680 369 111 255 16319

684 145 
694 494 
708 947 
702 876 
716911 
725 907

128 904 
128 266
129 285
130 437 
134 198 
126 436

5 . ‘ -  -

731 024 
735 325 
703 259 
705 643 
715 020 
719434

129 566 
133 523 
102 342
104 661
105 882 
101 185

718 133 
727 635 
739 615 
738 550 
745 351 
753 354

111 859
112 586
107 503
108 833 
116678 
108 044

763 682 
757 608 
765 462 
767 684 
776 177 
779 608

114 865
114 423 
113 771
115 236 
112281 
103 338

1999 Jan 
Feb 
Mar

772 305 106 979
781 156 107 729
788284 112012

16 333 
16 966 
16157
14 687
15 617 
16145

16 276 
16387 
17668
17 021 
17 646 
17 850

18 794 
18 084 
17 269 
17 963
17 805
18 652

19457
18 813 
19713 
18 880
19 461 
19 284

21 256 
19678 
17713

248

VYBB 
98 299 
95 581 
95 749 
99138

105 912 
105 626 
139 609 
150 522

147 719 
152 858 
162135 
166 932

174455

97117 
98 245 
98 299 
96 910 
97059 
95 581

Foreipi Sterling
currency

W B C ‘ W B D
792 959 129 891
781 559 131 191
796442 135 444
746 826 136 288

799 809 136 466
788 964 138 790
851 215 161 102
902 094 158 331

879 747 165 926
915 577 166 699
976 010 169 523
959 132 166132

982 346 163 977

795 937 125 072
791 902 128 229
792 959 129 891
791 073 128 086
779 720 129 890
781 559 131 191

T o ta l
Liabilities/
Assets

currency

VYBE 
33 394 
34315 
37 604 
37171

94 616
95 172
95 749
96 745 

101 549
99138

793 153
794 141 
796442 
781 076 
773 379 
746 826

132 594 
132 347 
135 444
134 992
135 822
136 288

100 800 
102956 
105 912 
102 512
104 257
105 626

806458 
792 652
799 809 
782 119
800 846 
788 964

135 771
138 811 
136466 
137811
139 298 
138 790

103 534
104 004 
139 609 
141 193 
146 155 
150 522

790 529 
801012 
851 215 
865 863 
867 650 
902 094

138 114 
138 330 
161 102 
158 762 
161 021 
158 331

153 459 
152 920 
147 719 
150 757 
150167 
152 858

915 313 
922 503 
879 747 
888 038 
922 834 
915 577

160 068 
165 138 
165 926
165 732 
164 702
166 699

156 935 946 844
164 746 951 846
162135 976 010
165 642 1 010 313
165 627 1016 276
166 932 959 132

167 358
166 919 
169 523
167 302 
166 356 
166 132

172614 1 019719 
171 693 984 326
174455 982 346

206

VYBF 
1 815 083 
1 826 643 
1 863 212 
1 827 994

166 420 
167423 
163 977

42 798 
47 589 
81 399 
80113

1 939 819
1 949 769
2 056 897 
2 129 777

81 954 2 139 937
94 699 2 2 1 0  112
93 518 2 300 340
97 991 2 292 614

93 613 2 332 647

37 399 1 799 485
33 781 1 803 498
33 394 1 815 083
34 425 1 816663
34 256 1 815161
34315 1 826 643

32 028 1 844 121
35 459 1 852 004
37 604 1 863 212
36 552 1 847 250
36 578 1 864 030
37171 1 827 994

40 060 1913 230
39190 1 914001
42 798 1 939 819
44 784 1915 774
45 335 1956 961
47 589 1 949 769

51 650 1 961 038
51 398 1 980 324
81 399 2 056 897
80 651 2 074 105
84 700 2 098 370
80113 2 129 777

83 629 2 161 481
84 724 
81 954 
88 760 
94 787 
94 699

2 183 812 
2 139 937 
2 158 861 
2 212 549 
2 210 112

98 328 
96113 
93 518
96 830 
92 091
97 991

2 267 728 
2 270 689 
2 300 340 
2 342 088 
2 348 528 
2 292 614

95 350 
91 477 
93 613

2 354 858 
2 323 673 
2 332 647

imilliou

r i R V

1'  s  s

C- 129607

V -

1 11
! illCl
*•'1 f a

I  ^  1:1067 125®̂

'1

17112 1 ^
229*6 15^*
15,22 1 «
17791 2031

^  . r .  1255.

S3, S5II1 1UK56 
- jj 3 6 3  112233 

^  126S7 HIT® 
■' y TC615 117376 
I U7310 120 217 
1 713019 123025

t

a  719319 129632 
^  721112 127303 
| |  727&» 1243̂ 6 
3e B3«2 1235G 
h  W773 129269 
k  737475 129 607

21811
23413
23892
14189
21567
21306

'k  m m  137592 
»  756395 133 W 
k  759622 139III 
k  7S 292 136 632 

TB386 137W1 
k  773ns 133321

12193
16985
22256
18408
20103
21S98

“  7DB2 U12M 
^  711077 147 255 
^  7C732 137700 
^  7T.CS 140796 
f  791 SSI 137 7J5 
*  ^689 1J11J5

15767
18712
22729
15029
18181
17108

wt 713 
814976 
813121 
81725; 
T1679 
818527

136193 
137708 
136009 
129 25S 
137 286 
136177

p 83<q  

?  *5732
t  *̂713 
J 7̂97
t̂

 844067

135493
134922
139419
131601 
129 808

12S®2

8521(15
86)642
i®87|

122 015
124155
125590

A r
 ̂ 8

115

7 ^ f
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table 15.1 MONETARY FINANCIAL INSTITUTIONS' CONSOLIDATED BALANCE
SHEET (continued)

I  millions

issets

Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreign
currency currency currency currency

mounts ouUtanding - 1not seasonally adjusted

loq/m VYBG VYBH VYBI VYDJ VYBK VYBL VYBM VYBN
I996Q1 702 657 111 760 30 456 1 167 61 724 641 498 36 787 5 238

Q2 713 019 123 025 28 606 1 332 62 784 628 028 39 808 3 265
Q3 727 CM9 124 346 23 892 920 68 565 633 836 39 879 3 905
01 737475 129 607 21 306 543 71 736 594 854 41 775 3 665

1997Q1 759 622 139 881 22 266 659 83 796 642 979 42 623 3 551
Q2 773 875 133 321 21 898 681 88 527 644 275 43 256 4 248
Q3 782 732 137 700 22 729 786 93 955 683 074 40 893 2 628
Q4 790 689 134186 17108 1 211 109 412 734 375 45 499 4 055

1998 Ql 813 821 136009 17112 1 959 112 190 710318 46 663 4 438
Q2 818 527 136 177 22 986 1 955 107 330 746 372 50 626 4 350
Q3 835 713 139419 19122 1 988 114 033 794659 49 504 4 180
04 844 067 125 692 17 791 2 031 116 905 782 737 49 515 4 584

1999Q1 863 878 125 590 20 288 2 008 119 852 808 497 50 385 4006

1996 Jan 695 281 114 896 27459 916 61 131 641 645 34 308 5 118
Feb 698 628 113 233 24 803 I 036 61 412 642 571 35 256 5 431
Mar 702 657 111 760 30 456 1 167 61 724 641 498 36 787 5 238
Apr 702615 117376 27 077 923 59 733 638 441 38 018 4 171
May 707 370 120 217 29 075 1 093 62 028 628 441 39 080 3 809
Jun 713 019 123 025 28 606 1 332 62 784 628 028 39 808 3 265

Jul 719319 129 632 21 811 1 352 63 335 632 260 40 130 4 449
Aug 721 112 127 303 23 413 1 245 64 703 635 144 40 569 3 637
Sep 727 049 124 346 23 892 920 68 565 633 836 39 879 3 905
Oct 733 642 123 583 14 189 1 009 72 875 618 712 41 191 3 920

Nov 740 773 129 269 21 567 918 75 948 618 113 42 311 5 225
Dec 737475 129 607 21 306 543 71 736 594 854 41 775 3 665

1997 Jan 749 022 137 592 12 193 667 76 578 648 639 42 203 3 550
Feb 756 395 133 707 16 985 564 80 783 641 150 41 212 4 900
Mar 759 622 139 881 22 266 659 83 796 642 979 42 623 3 551

759 292 136 632 18 408 410 80 872 632 994 41 709 3 733
May 770 386 137041 20103 544 85 640 650 616 42 049 3 027
Jun 773 875 133 321 21 898 681 88 527 644 275 43 256 4 248

Jul 782 052 141 204 15 767 785 90 384 648 675 40136 3 164
Ai^ 781 077 147 255 18 712 1 046 90817 649 346 40 562 3 276
Sep 782 732 137 700 22 729 786 93 955 683 074 40 893 2 628
Oct 782 428 140 796 15 029 926 104 210 690 978 42 628 4 054

Nov 791 888 137 715 18 181 845 104 736 703 100 43 850 4 597
Dec 790 689 134186 17108 1 211 109 412 734 375 45 499 4 055

1998 Jan 801713 136 893 8 262 1 690 115 525 747444 44 951 4 235
Feb 814 976 137 708 5 273 1 911 115 968 750 130 45 636 2 930
Mar 813 821 136 009 17112 1 959 112 190 710318 46 663 4438
Apr 817 254 129258 14 946 2 035 106 604 720 514 46 767 4 565
May 821 679 137286 15 375 2 075 104 313 747 281 47 520 4 747
Jun 818 527 136177 22 986 1 955 107 330 746 372 50 626 4 350

Jul 828 463 135 493 16 074 2 033 115 112 772 520 51 116 6138
Aug 829 732 134922 16 366 2035 115 244 780 492 50 055 3 375
Sep 835 713 139419 19 122 1 988 114 033 794 659 49 504 4 180
Ort 840 797 131601 9 967 1 824 118 543 835 700 48 908 3 686
Nov 846 584 129 808 14 639 1 889 115300 839 528 50145 4 339
Dec 844 067 125 692 17 791 2031 116 905 782 737 49515 4 584

1999 Jan 852 105 122015 9 322 2 135 116773 841 599 49 730 4 387
Feb 860 642 124155 6992 2073 121 101 797 032 50 343 4 291

___Mar 863 878 125 590 20 288 2 008 119 852 808 497 50 385 4 006

Securities (other than financial derivatives) 
Private sector Public sector

I

207

f

Sterling

VYBO 
27681 
27964 
29698 
28 654

25 807 
27 087
26 334 
26 096

17 123
18 803 
22 166 
17 233

11 628

23 011
26 276
27 681 
27162
26 555
27 964

28 094
28 983
29 698
30 502 
27485 
28 654

27750 
25 512
25 807
26 188 
27699 
27 087

30 356 
29 538 
26 334
25 317
26 396 
26 096

23 678 
21 343 
17123 
17490 
18 769 
18 803

18 950
19 579 
22 166 
21 581 
17 207 
17 233

16 645
17 500 
II 628

Foreign
currency

3 157
3 649
4 169
5 022

4 545

2 004 
I 980
1 977
2 333 
2 465 
2 286

4 148
3 962
4 169 
4662
5 003 
5 022

4 540 
4 535 
4 545

Non-residents
Sterling

VYBQ 
6418 
6 128 
5 756 
7408

8 023
8 699 

10221
9 884

13 043 
13 640 
12 397 
12 932

7 804
8 665 
8 023 
8 174 
8604 
8 699

6 896 
7416 

10221 
10 542 
10102 
9 884

10 724
11 302 
13 043 
13 694
12 443 
13640

13 585
11 712
12 397 
12 620 
13710 
12 932

12 908
13 538 
13 549

Foreign
currency

VYBR 
161 361 
164449 
177466 
161 977

182 632 
174 876 
188 061 
187 358

195 808 
210 859 
225 381 
238 038

13 549 239 284

162 957 
161 671 
161 361 
166 653
163 109
164 449

169 675 
172 148 
177 466 
171 715 
165 993 
161 977

177 793 
174 859 
182 632 
177 522 
181 644 
174 876

172 897 
182 301 
188 061 
188 384 
185 124 
187 358

196 649 
202 872 
195 808 
212 669 
225 204 
210 859

227 575 
223 556 
225 381 
234 010 
232 701 
238 038

248 616
249 771 
239 284

Other assets

Sterling

VYBS 
25 472 
25 160 
24 770 
24 795

24 779 
24 274 
38 385 
40 108

41 962
44 363
45 491 
45 112

24 782
24 877
25 472 
25 392 
25 482 
25 160

25 189 
24 932 
24 770 
24 855 
24 920 
24 795

25 261 
25 094
24 779
25 059 
24 810 
24 274

23 943
24 289
38 385
39 261
40 385 
40 108

41 757 
41 840
41 962
42 427
43 003
44 363

45 437 
47 167 
45 491
45 912
46 636 
45 112

45 368 
45 896 
44495

Foreign
currency

VYBT 
2 202 
2 226 
2 077 
2 129

1 224 
2466 

26 202 
26 325

26 334 
30474 
32 117 
30 956

44 495 24643

2435 
2195 

26 202
25 937 
27 775
26 325

24 616 
28 677
26 334
27 037 
29178 
30474

31 084
32 493 
32 117 
32 278 
31 038 
30956

28 715 
25 802 
24 643

I

.
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CENTRAL
SHEET £ millions S<

Liabilities
C urrency, deposits and  m oney m arket instrum ents 
Pnvate seclof Public sector _

Other liabilities
Non-residents

Sterling Foreign 
currency

Sterling Foreign
currency

Changes - not seasonally adjusted
LOQ/M VYBU VYBV
1998 Q2 316 -83

Q3 283 -7

Q4 931 14

1999Q1 -425 38

1998 Apr 250 5
May 482 -117

Jun -416 29

Jul 571 -4
Aug 646 -5
Sep -934 2
Oct 526 4

Nov -71 -15
Dec 476 25

1999 Jan -815 41
Feb 371 9
Mar 19 -12

-171

Amounts outstanding 
LOM VYCe

1998 Apr 16 593
May 17 077

Jun 16 660

not seasonally adjusted 
VYCD VYCE 

180 1 205
67 1 104
94 1 156

i  4

h
% %

17233 
17 878
16 944 
17470 
17398
17 875

0
1999 Jan 

Feb 
Mar

17 060 
17 431 
17451

1 315 
1 031 
1 071

r

61

Sterling Foreign
cunency

VYBY
137

105 41416

- 29 47 287
110 -38 877
24 33 006

VYCG 
1 424 
1 519 
1 603

I 721 
1 830 
1 853

48 279 
9211 

41 910

Sterling

-39

208

Foreign
currency

1 510 
1 578 
1 524

VYCB

VYCL

I?
<5* 19«9

.1999

(lA ?
)li!
Is

742 188
-1922

496
7517♦

.6955

H 1318 295
577

.763
'  3195 

.9351
Od 2919 4809
'its 821 2873
Dk 117

.5106
-8 305

In -2 258
Feb
Ur

3 056 
-3 226 . 12552

LCU VYCY VYCZ VYDB

\  618 - H 009
te  im  - 18 526

11571
11866
15061
5710

10519
13392

5087 
2 829 

15381

i r



table 15.2 CENTRAL BANK’S CONTRIBUTION TO MFI CONSOLIDATED BALANCE
SHEET (continued)

L millions

Assets
Loans
PnvBlc sector

Securities (other than financial derivatives) 
l^ivalc sector sector Non-rcsidents

Other assets

Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreigncurrency currency currency cunency currency cuncncy currency
Changes - not seasonally adjusted

LOQ/M VYCK VYCL VYCM VYCN VYCO VYCP VYCQ VYCR VYCS VYCT VYCU VYCV VYCW VYCX
J998 Q2 • 684 • 5 706 - 250 •287 - 1 • - 18 -1 2

Q3 1 132 • -3 465 - 100 304 1 - -3 • -2 • 3 m

Q4 4 657 • -1 669 * 1 470 1 197 • - 2 • - 1421 12 -

1999 Q1 -5 276 - 1989 - -1 870 41 861 10 • •156 • • 924 146 *

1998 i^ r 742 -1 999 - 1 600 421 3 -1 1
May -1 922 - 188 - - 540 • - -20 . -2 3 .

Jun 496 • 7517 • •1 350 -1 248 - 1 - 1 • - 2 -2 -

Jul 1 318 -6 955 . 2 650 1 269 25 -2 -3
Aug 577 • 295 - •2 400 388 • • 12 1 4
Sep -763 - 3 195 - -150 -1 353 1 • -40 • * - 1 -4 .

Oct 2 949 • -9 351 - 1 400 2 340 • - 601 * -2 2
Nov 821 • 4 809 • -1 600 -1 194 • • -604 • • -1
Dec 887 - 2 873 - 1670 51 - 5 - • 1 423 11 •

Jan •5 106 • -8 305 1 330 50658 10 -52 . 994 10
Feb 3 056 - -2 258 • -850 -40 255 - 53 - • -51 54 *

Mar -3 226 — 12 552 • -2 350 31 458 • -157 • - •19 82 -

Amounts outstanding •’ not seasonally adjusted
LOM VYCY VYCZ VYDA VYDB VYDC VYDD VYDE VYDF VYDG VYDH VYDI VYDJ VYDK VYDL

1998 Apr 2 540 - 10 821 • 1 650 917 8 • 1 578 - • 74 383 -

M ^ 618 - 11 009 - 1650 1 478 8 1 558 - * 74 386
Jun 1 114 • 18 526 - 300 206 7 1 557 . - 74 384 -

Jul 2432 . 11 571 2 950 1 487 7 * 1 582 • • 74 381 •

Aug 3009 • 11 866 • 550 1 849 7 - 1 594 - - 74 385 •

Sep 2 246 • 15 061 - 400 512 8 • 1 554 - - 74 381 -

Oct 5195 - 5 710 - 1 800 2 899 8 - 2155 . • 74 383 -

Nov 6016 • 10519 • 200 1 703 8 • 1 551 - - 74 382 -

Dec 6 903 - 13 392 • 1 870 1 768 8 - 1 556 • - 1 547 393 -

1999 Jan 1 797 5 087 . 3 200 51 614 18 1 504 • • 2 503 403
Feb 4 853 2 829 2 350 11 186 18 1 557 - - 2433 457 -

Mar 1626 . 15 381 m 42 307 18 - 1 400 • • 2 355 539 -

209
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TABLE 15.3 OTHER BANKS’ CONTRIBUTION TO MFI CONSOLIDATED BALANCE
1S.3 ^

SHEET

Liabilities other liabilities

Hiivalc seclor
Sterling Foreign 

currency

Changes - not seasonally adjusted
LOQ/M VYDM VYDN
1998 Q2 13 133 918

Q3 10 367 2 533
Q4 7 871 -14 934

1999 Q1 5 601 9 067

1998 Apr -1 599 730
May 7189 5 245
Jun 7 543 -5 057

Jul 8 936 4 227
Aug •6 319 495
Sep 7751 -2190
Oct 80 -2 204

Nov 3 703 -2 939
Dee 4 089 -9 791

1999 Jan -7 330 3 026
Feb 7 226 -504
Mar 5 705 6 545

Public sector Non-fcsjdcnls
Sterling Foreign

currencySterling Foreign
currency

Sterling Foreign
currency

d
VYDO VYDP VYDQ VYDR VYDS VYDT

978 30 4 962 30117 -713 11 088

1 085 -30 9017 44 899 .3 712 3 056

-837 -13 4445 -62 082 -2 971 -6 584

-934 -13 6 764 -9 902 660 -3 882

598 27 3 095 -2 151 -1 034 3 665

• 128 -11 -697 14 436 -1 155 4739

508 14 2 565 17 832 1 476 2 685

723 - 17 3 908 12113 609 2918

-244 -4 7 637 19481 134 1 139

606 -9 -2 527 13 304 2 969 -1 000

-1 203 - 14 3 459 ^ 0 9 2 -2 576 -3 362

713 4 -104 8 522 -1 431 -7516

-347 -3 1 091 -66511 1 037 4 293

1 993 -2 5 566 18468 1 129 -2 997

-1 513 -20 -1 069 -6 263 2 275 -5 272

-1 414 9 2 267 -22107 -2 744 4  387

Amounts outstanding - not seasonally adjusted
LOM VYDU VYDV VYDW VYDX

1998 Apr 616 370 108 443 13 077 179
May 622 220 116 389 12 949 172

Jun 629165 107697 13457 183

VYDY 
143 656 
142 956 
145 522

VYDZ 
885 893 
920 521 
913 400

VYEA
147 945 
146 453
148 204

•  *
I

638 196 
631 333 
638 881 
638 939
646 506
647 980

114 506 
114 048
113 394
114 913 
111 985 
103 011

14 180 
13 827 
14433 
13 230 
13911 
13 565

149 430 
157065 
154 539 
157 997 
157 823 
159 068

944290 
949 093 
972 964 

1007 585 
1013581 
956 165

148 389 
147 373 
150111 
147 636
146 391
147 074

f  I

;  f

1999 Jan 640 723 106 570
Feb 647 949 107144
Mar 653282 111419

15 628 
14115 
12 700

164 634 969 928
163 565 973 514 
166 208 938 878

147 814
148 967 
145 833

I

VYEB 
88 402 
94427 
94 249

97 869 
95 657 
93 051 
96316 
91 584 
97471

94 839 
90 970 
93 128

210

L millions

pn'' Feto?* o S ^

r /  **•
11059

h  5  . . i
12764 1 0

597
69

' w, 1224

12688
5063
5013

lUW —
(lA r̂ 70IM2 129 258 

Uif TO372 137 271 
jB 700157 136177

U 708322 
ks  7)7902 
S? 713667 
Oa 7148@ 

719011 
Dk 715211

135485 
134922 
139419 
131551 
129 789 
125 673

R Jjb 727660 121 998 
Feb 732 4SS 124138 

-  a* 736H1 125 573

-83 133

-67 -47

746 -17

By adjusted
VYES ''YET
3737 2035

4019 2075

4092 1955

4138 2033
4127 2035
3710 1988
3 908 1824
3 780 1889
3 984 2031

3901 2135
3834 2073
4581 2008

I



£ table 15.3 OTHER BANKS CONTRIBUTION TO MFI CONSOLIDATED BALANCE
SHEET (continued)

£ millions

Assets
Loans
Pnvale sector Ihiblic sector

Changes
loq/m
1998 Q2

Q3

Sterling Foreign Sterling 
currency

not seasonally adjusted

Foreign
currency

VYEC 
11 059 
14 377 

922

VYED 
-661 

64 
-20 703

1999 Q1 22 764 1 978

1998 Apr 
May 
Jun 
Jul

597 69

Non-residents
Sterling Foreign 

currency

VYEH 
31071 
38 024 

941 -50 011

4 562 -10169

Securities (other Uian financial derivatives)
Private sector l*ublic sector Non-residents

Sterling Foreign 
currency

Other assets

Sterling Foreign 
cunency

Sterling Foreign 
currency

698 -223

VYEK 
1 582 
3 483 

-5018

-5 591 •330

VYEM
406

•588
286

333

VYEN 
14 403 
14109 
-5 274

2 454

14 208 
8 117 

-7 922 
13 139

Sterling Foreign 
currency

VYEP 
3900 
1 099 

-2 498

-638 -6 093

Aug 363 691 98 35 2 456 19 226 -216 -2 703 737 - 121 -1 811 1 524 1 662 1 957
Sep 6 202 2 630 -417 -73 -1 029 9 167 • 598 763 2 661 157 1 367 -554 -1 599 -792
Oct 1 467 -14055 198 -236 2 927 7663 -716 -644 -1 263 333 93 -2 070 329 -1 047

N ov 526 -1 216 -64 67 -1 845 5 963 1052 656 -3 805 346 975 -3 675 853 -1 193
Dec -1070 -5 433 204 131 -141 -63 637 -356 220 50 -8 -781 471 •1 468 -258

1999 Jan 12 688 -3173 -83 133 -1 451 10991 126 - 108 -461 -436 -336 10 501 407 -2 158
Feb 5 063 1 188 -67 -47 5 235 -11 957 476 117 474 2 642 -1 307 440 -3 155
Mar 5 013 3 963 746 • 17 778 -9 203 97 -232 -5 604 104 28 -6 740 -1 486 -780

4inounl5 o u ts ta n d in g • n o t  s e a s o n a lly  a d ju s te d

LOM VYEQ VYER VYES VYET VYEU VYEV VYEW VYEX VYEY VYEZ VYFA VYFB VYFC VYFD
1998 Apr 700 042 129 258 3 737 2 035 104 692 718 532 46310 4 565 15 103 3 602 13 070 211 351 38 193 26932

May 705 372 137 271 4019 2 075 102 323 744 722 47 021 4 747 16 328 3 675 11 793 223 744 38 739 29060
Jun 700 857 136177 4 092 1 955 106 756 745 179 50 123 4 350 16319 3 626 12 846 209 331 40 000 30347

Jul 708 322 135 485 4 138 2 033 111 885 770 029 50 591 6 138 16 404 4091 12 702 225 876 40 898 30942
Aug 707 902 134 922 4 127 2 035 114 339 777 752 49490 3 375 17141 3 905 10 891 221 854 42 562 32 363
Sep 713 667 139419 3 710 1 988 113310 793 314 48 917 4 180 19 802 4113 11 526 223 693 40 958 32 001
Oct 714 869 131 551 3 908 1 824 116235 831 871 48 310 3 686 18 539 4 605 11 640 232 249 41 287 32149

Nov 719018 129 789 3 780 1 889 114389 836 925 49 362 4 339 14 879 4946 12614 230 766 42 140 30 916
Dec 715 211 125 673 3 984 2 031 114300 779 988 48 780 4 584 14 929 4 965 11 833 234 554 40 663 30 827

1999 Jan 727660 121 998 3 901 2 135 112 835 789 023 48 943 4387 14468 4483 11675 244039 40 855 28 573
Feb 732 455 124138 3 834 2 073 118054 784 939 49 546 4 291 14 942 4 477 12316 245 263 41 297 25 666
Mar 736 888 125 573 4581 2 008 119129 765 450 49 643 4006 9 338 4 487 12 344 234 889 39 809 24 493

211
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TABLE 15.4 BUILDING SOCIETIES' CONTRIBUTION TO MFI CONSOLIDATED

■vr.sOC"

BALANCE SHEET £ millions

pub

Liabilities
Currency, deposits and money market instnimento

V
Other liabilities

i’nvalc sector Public sector Non-residents

Sterling Foreign 
currency

Sterling Foreign
currency

Sterling

Changes - not seasonally
l o q /m  v y f e

adjusted
VYFF VYFG VYFH VYFI

1998 Q2 3 011 53 455 So

Q3 2106 38 156 109

Q4 3 975 -63 282 239

1999 Q1 3 798 224 -535 280

1998 Apr 
May

1069
466

12
13

97
71

-19
17

Jun 1476 28 287 40

Jul 726 17 -92 137

Aug 142 20 38 45

Sep I 238 1 210 • 73

Oct 1 638 -57 197 148

Nov 858 - 12 -116 83

Dec 1 479 6 201 8

1999 Jan 768 36 -164 163

Feb 1 254 167 219 21

Mar 1 776 21 -590 96

Amounts outstanding 
LOM VYFM

- not seasonally adjusted

1998 Apr 
May 

Jun

105 587
106 053
107 528

VYFO 
3 681
3 752
4 039

VYFP

108 253
108 398
109 637
111 275
112 273
113 753

1999 Jan 
Feb 
Mar

114 522 
115776 
117 551

4313 
4 532 
3 942

V

Foreign
currency

Sterling Foreign
currency

VYFJ VYFK VYFL
231 1 240 78

251 883 17
-334 -307 53

364 -818 -36

142 521 • 14
167 455 2
-78 264 90

206 464 9
46 572 -3
- 1 -153 11

-378 287 47
-39 284 -7

83 -878 13

315 -389 -9
96 -208 -3

-47 -221 -2 4

VYFQ 
5 677 
5 692 
5 733

6 259 
6 298 
6 394

VYFR 
1 211 
1 371 
1300

1 512 
1601 
I 558

VYFS 
16 273 
16 721 
16 972

17428
17991
17 828
18 109 
18381 
17495

17 096 
16 878 
16 620

212

■sfldtf

2907 
32T1 
2179

Sitfiir^ cutrcflcy

19

-89

3467

o o t s u o d i t t g  •D o t s t t w n i u j

UM VYGI VYGJ VYUK

WAjT 114672 - 388

Mn 115 6?9 15 347

Itn 116556 • 368

U 117710 i 365
Aag 118 S21 m 373
Stp 119SOO • 351
Od 120 733 50 349
)«v 121551 19 340
Oe 121953 19 415

:l9»Jia m m 17 534
FebA 123334 17 329

■ My 125363 17 326

VYG

t.
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table  15.4 b u il d in g  SOCIETIES* CONTRIBUTION TO MFICONSOIIDATFn
BALANCE SHEET (continued)

Assets
Loans
Pnvaie sector Non-residents

Securities (oUier than financial derivatives)
Pnvatc sector

Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreigncurrency currency currency currency currency
Changes - not seasonally adjusted

LOQ/M VYFU VYFV VYFW VYFX VYFY VYFZ VYGA VYGB VYGC VYGD
1998 Q2 2 907 • -37 • 35 -402 68 -50 23

Q3 3 271 • -17 - 49 • 154 . 83 -117 33
Q4 2 179 19 64 • 412 148 148 - -62 1

1999Q1 3 467 -2 -89 - -12 -241 -3 • 142 1

1998 Apr 1003 - - 17 - 23 -324 21 -168
May 1 024 15 ■41 • 78 16 42 74
Jun 880 -15 21 • -66 -94 5 • 44 23

lul 1 162 8 -3 • 3 17 22 37 34
Aug 1 120 -8 8 - 78 - 113 40 -120
Sep 989 • -22 - -32 -58 21 * -34 -1
Oct 939 50 -2 - 185 97 11 • 77 1

Nov 830 -31 -9 - 203 -30 185 -110
Dec 410 - 75 - 24 81 -48 - -29 -

1999 Jan 705 -2 - 81 • 3 -19 42 . -75
Feb 696 • -5 • -41 -55 10 328 1
Mar 2066 -3 • 26 - 167 -55 • - I l l •

Amounts outstanding •• not seasonally adjusted
LOM VYGl VYGJ VYGK VYGL VYGM VYGN VYGO VYGP VYGQ VYGR

1998 Apr 114672 - 388 • 262 1065 449 - 809 *
May 115689 15 347 - 340 1 081 491 • 883 *
Jun 116556 • 368 • 274 987 496 > 927 23

Jul 117710 8 365 277 1 004 518 . 964 57
Aug 118 821 • 373 « 355 891 558 - 844 57
Sep 119800 - 351 - 323 833 579 - 810 56
Oct 120 733 50 349 • 508 930 590 887 57

Nov 121 551 19 340 711 900 775 777 57
Dec 121 953 19 415 • 735 981 727 - 748 57

1999 Jan 122648 17 334 738 962 769 673 57
Feb 123 334 17 329 697 907 779 - 1 001 58
Mar 125 363 17 326 • 723 740 724 890 58

ôn-residents_______
Sterling Foreign 

currency

106

1 233 
1 222 
1 205

103

VYGT 
1 244 
I 386 
1 454

2 074 
2 075 
2 040

£ millions

Other assets

Sterling

91

VYGU 
3 851 
3 878 
3 979

4110 
4142 
4 147

Foreign
currency

21

to

213
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TABLE 16.1
Liabilities

b u il d in g  SiOriETIES’ BALANCE SHEET: CHANGES
(a)

Total Shares and deposits 
nabililics/ Net rcUil dcposilT

assets Seasonally
adjusted

Not seasonally adjusted unless otherwise slated

1988

1989

1990

1991

1992

VQIK 
4 881
4 463
6 580

5 105 
9411
7 990
8 364

5 802
7 004
8 168
9 383

7 425
8 092 
8 594 
8 082

VSLZ 
1 802 
I 134 
3 027

2 756
1 706
2 347 
1 104

1 114
2 373 
2000 
1 095

ALPP 
1 729
1 705
2 499

2 810
3 784 
3 385 
3 058

2 836
1 394
2 282 
1 384

Interest Total 
credited

ALPH 
1 344
1 532
2 287

3011
1 690
2 965
3 965

3 986 
2107 
3213
2 302

4 451 
1 947
3 089 
1905

Seasonally 
adjusted

4 650 
2 035 
2 862 
2 1 4 9

Wholesale liabilities
Dqwsits and Syndicaiea 

commercial borrowing 
paper

VQIV ALPR VQIS

3 146 3 337 -34

2  666 3 520 393
5 314 4 2 6 9 353

4 636 4 637 no
5 230 5 538 294

4 756 5 279 82
5 807 5 087 97

5 061 4 950 -72

3 521 3 969 235
4 515 4 676 502
4 479 4 238 1 383

4 125 3 757 1 735
4 063 4 578 11
4 965 5 009 627
5 060 5 245 656

6142 5 398 -497
4 714 5 054 -190
4 038 4 101 934
2 720 3 177 10

Bon Total

VQIT 
452 

1 090 
I 043

3 446 
1 663
1 904
2  684

of which 
foreign 

currency

VOID

L millions

Othw 
liabilities 

and reserves

jocicty
deposiB 
sndCD*

r

1993

,s
1994

3 369 
3 641 
3 292 
5 826

3 037
4 880
4 241
5 408

2423 
1 290 
1 294 
1 705

1995 Ql 4 987 1 649 2130 2518

Q2 5159 2109 1 816 1 324
Q3 4 997 2448 2 251 1 384

Q4 5 693 730 723 2 217

1996 Ql 2 597 -323 172 3 194
Q2 5 014 690 757 1 376
Q3 4 797 846 725 1 367

Q4 6396 2 254 2115 1 646

1997 Ql 4 921 2 710 2 902 2 532
Q2 8 934 3 260 2 834 782
Q3 5 000 4 257 3 797 427
Q4 3 501 2 602 2 679 1032

1998 Ql 1 648 897 1 837 1 200
Q2 4 271 2 336 1 841 458
Q3 4 154 2 098 1 672 911
Q4 4 638 2113 2 063 1 168

1999 Ql 2 636 421 1 393 1 320

2 871 
2  066 
2213
3 900

2 097
2 794
3 009 
3 281

1 741

3 777
3 668
4 103 
2  882

2 430 
2 618 
2 608
3 737

2 680 
2 628
2 744
3 057

2 396

-132 -261 119
-448 844 -330

62 -771 116
1 194 2 121 66

282 -373 677
615 1 395 634

-600 -170 -391
755 1 055 -154

-550 -186 332
842 1 766 952
-32 -418 -361
246 202 -726

773 -678 -331
-565 1 132 -207

191 253 -116
809 465 121

144 509 362 421 I 436 433

(a) Until end-September 1997, subsidiaries set up to take deposits in the Channel Islands and Isle of Man are classified as ■building societies*, thus their balance sheets are 
consolidated with those of their parents and included in this table. From end-September 1997, as a result of the reclassification of the Channel Islands and Isle of Marias 
non-residents, the sheets of these subsidiaries have been deconsolidated from those of their parents and are excluded from the data. The table excludes the business o o v  
building society subsidiaries (eg consumer credit subsidiaries, appropnate mortgage companies, estate agents) except to the extent that this business results in entnes on e 
parent society's balance sheet.

m  Qi

• 149 •  Ql
I 396 Wm■
833 m jW Ql
352 1 ^ft Q3

1 ^V

184 S
1®’’* Ql
ft Q2
i  ^

a I^QI
S6

41

1997

1551
•233

214

>1
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Bondj

S n
curency

VQtt)
VQtU

%

49 I2U
IS 1̂7

223
190
611
35!

•371
2031

!9 l4 i |
I4I9

613 2Q
2529

295
461
419

n c
6T3

269 •146
309 2 3 «
391 1725
324 331

SCO ■HB
-149 21Q

750 473
712 834

417 -1241
•325 1927

728 22!
-606 1292

•61 •535
• 1 19I 1 «
-641 I I B  .

52! 1072 '

565 30
196 1511

1411 1016
-1 0 !! t06

2562 IS
• 245 ICO

573 1636
703 -152

ta ble  16.1 BUILDING SOCIETIES' BALANCE SHEET: CHANGES “̂̂ continued)
L millions

Assets

Liquid assets
I Notes and Bank deposits Building 

coins including society 
CDs and net deposits 

 ̂ transit items and CDs
*̂ot seasonally adjusted unless othcnvisc slated

 ̂I

19S8

1989

t

I
1990

1991

1992

1993

1994 Q1
Q2

1995 Q1 
Q2

British
government

stocks

Other
public
sector

debt

Other
Loans and investments 
Loans fully Other loans 
secured on fully
residential
property

VQIN 
3 846 
3 864
3 692

4 825 
6213 
7110
5 089

4 584
5 867 
5719
6 276

5 932 
5 980 
5 988 
5513

4 676
5 300 
5 761 
5 033

2 666 
3 136 
3 570 
2 634

2 251 
2 887 
2 038 
1 569

secured 
on land

VQIO

159

________ _ Foreign
Other Other currency

loans to loarts and loans and
individuals investments investments

VQIP

70

VQIQ

320

1 830 
551

2 398 
1 080

VTML

12

Total 
loans and 

investments 
seasonally 

adjusted

VTOI 
3 455
3 585
4 696

5 8J0
6 439
6 534
7 545

7428  
6 627 
6 203 
5 984

Other
assets

1996 Q1 
Q2

2 200 
3 382 
3 674 
3 389

2 560
2 991
3 181 
2184

3 942 
5 107 
3 728 
2 502

362

433

sbedJSt

-541

result

1998

Q1

56

-41 -1 551 -233 143 - 89 838

1 863
2 136 
2470 
1 334

1 743 668 1 071

3 012 
2 302
2 764
3 109

3 741

Until end-September 1997. subsidiaries set up to lake deposits in the Channel Islands and Isle of Man are classified as "building societies", thus ihcir balance sheets are 
consolidated with those of their parents and included in this Ublc From cnd-Scptcmbcr 1997, as a result of the reclassification of the Channel Islands and Isle of Man as 
noh-rcsidcnls, the sheets of these subsidiaries have been deconsolidated from those of their parents and are excluded from the daU The table excludes the business of other 
building society subsidiaries (eg consumer credit subsidiancs. appropriate mortgage companies, estate agents) except to the extent that this business results m entries on the 
parent societys balance sheet.

80

to

K l .

215

.rtf



l-J

SOC

Ir

TABLE 16
.2 BUILDING SOCIETIES’ BALANCE SHEET: AMOUNTS OUTSTANDING

(a)

£ milliras

. l a D i i i t i c s

ToUl Shares and deposits
UabiliUes/ Net retail deposits" 

assets Seasonally
adjusted

Not seasonally adjusted unless otherwise sUted 
LOQ VQHO

1987 Q1 145 468
Q2 150 349
Q3 154 812
Q4 161 322

Interest Total 
credited

Wholesale liabilities
DepoStsand Bonds Total

I

155 610

1988 Q1 166 380
Q2 175 744
Q3 183 687
Q4 192 003

1989 Q1 197 785
Q2Cb) .................................................................................

Q3 179 188
Q4 188 571

1990 Q1 195 976
Q2 204 048
Q3 212 622
Q4 220 682

1991 Q*1 226325
Q2 233 308
Q3 240 542
Q4 247 198

1992 Q1 251 860
Q2 256 020
Q3 262 271
Q4 265 306

1993 Q1 268 299
Q2 271 613
Q3 274 492
Q4 279 857

1994 Q1 282 521
Q2 288 361
Q3 292 336
Q4 297 376

1995 Q1 302 140
Q2 307 129
Q3 291 677
Q4 297 294

1996 Q1 299 561
Q2 304 415
Q3 294 945
Q4 301185

1997 Q1 307 500
Q2 185 893
Q3 150 254
Q4 138 443

1998 Q1 140 055
Q2 144 292
Q3 148 419
Q4 153 031

VQHZ 
119224  
122 370 
125 036 
130 350

134 986 
140 216 
144 972 
ISO 779

Seasonally 
adjusted

ySRH  
118953  
122287  
125 802 
130 071

134 709 
140249  
145 532 
150 619

commercial borrowing

155 840 155 566
159342 159510
■ m m ........735794
138150 138 474
142 629 142 703

VQHW 
3142 
3 108 
3 501 
3 854

3 964
4 258 
4 340 
4437

4 365 
4600. .................... ••••••«•
3 oVo

paper

VQIA VQHY VQHV
4453 2 380 5 851
5018 2 203 5 949
5 583 2 364 5 920
5 934 2640 5 983

6134 2 759 6397
6 735 2973 7 435
7065 3 073 8 709
7 564 3 031 9223

7314 2 763 10 292
8 544 2191 10 354

4199 
5 582

146 754 
150817  
155 782 
160 842

146 442 
151 003 
156 002 
161 248

167317 166 991 8114
172 031 172 055 7 924
176 069 176159 8 858
178 934 179 481 8 868

183 584 183 273 8 918
185 619 185 501 7 764
188 302 188 354 8060
190 451 190 938 7 620

194 236 193 995 7 679
197403 197146 6 724
199 023 198 980 6 514
200 694 200 884 7 349

201 838 201 612 8 043
205 076 204 916 8 259
207151 207238 7 445
210 423 210512 8516

214 590 214 270 8 384
218 023 217919 7 936
208 309 208 448 6900
211256 211 284 8094

214 127 213 652 8 376
216193 216207 8 991
208 925 209 287 7657
212 825 212 998 8 412

217417 216 794 7 862
129367 129327 6 663
105 278 105 008 4 345

99 302 98 957 3 822

101 399 101 629 4 595
104 193 104 248 4 030
107202 106 989 4 221
109863 109425 5 030

111 604 111811

-  6328........'Tin
8 020 2 078

10 214 2 027

11042
11 669
12 565 
14334

15 378 1 584
14914 1818
16 273 1 923
18 821 2 002

20182 1909
20 789 2 129
21 672 1 903
21 908 2 122

21 368 
20422
20 236 
22106

23 777 
24021 
25 352
24 655

24 394 3 368
25 238 3 038
21 941 2 751
24217 2817

23 844 
25 239
24 144
25 199

27 164 3 892
17440 3 729
14 668 2 883
13161 1811

12 483
13 615
13 868
14 952

15 461 1 641

w 9 w w ̂  ^

8 422
9 200
9 905

10 664
11 712
12 611 
12811

12 700
13 291
13 702 
14112

14 366 
14 891 
16 103 
16 058

16 563
17 523 
17 343
17 704

17268
18 129 
18664 
19615

20 539 
20 379
19 598 
19115

19169 
18 290 
18 097 
18 562

18 794 
10 693 
8 745 
7 205

VQHX 
15 826 
16278  
17368  
18411

19254  
21 401 
2 3 1 8 7  
24 255

24 734
25 689 
20 638 
23 497 
27  728

of which Other
foreign liabilities

currency & reserves

VQHL 
I04I8  
11701 
12408 
12561

12140
14127
15 528 
16969

17211
19750
99^ 99^ 99^9

16 892
17 541
18 214

9  9  9 ^ ^ 9  9 9  ̂ ^ 9 9 9 9 ^  ̂ 9 9 9 9 9 ^  9  9 W9 9 f

31 174
32 837 
34 741 
37425

37 776 
37947  
40 756 
43 803

45 375
45 573 
47 738 
47 708

47 827
46 859 
47348  
50431

52294
53 586
54 705 
56 035

56 685 
56591  
51 190 
54 243

54 883
56 648 
53 613
55 734

57 712 
38 525 
30 641 
25 999

25 781 
26270
26 549 
28342

7 502 29 778

2 630
2 939
3 330 
3 654

7905 
6 714 
6 073 
6 601

10 247 
10 002
9  849 

10 552

11099 
9 291 
9 784 
8 770

10 597 
4 573 
3 107 
2 082

2 060 
2 477 
2 816
2 598

3 031

18 048 
20 394 
22099 
22415

21232 
23 330
23 717 
24461

22 901
24 828 
26 231 
27147

26 236
27 351 
28121
28 732

28 389
29 699
30 480 
30 918

30 865 
32515 
32178
31 795

30 551
31 574 
32407
32 626

32 371 
I800I 
14 335 
13 142

12 875
13 829
14 668 
14 826

14 228

111® 
11578 
11969 
14816

t  ♦

28 059 
27 837 
28128 
29102

282S8
29434
29394
29 714

i .

(a) Until end-September 1997, subsidiaries set up to take deposits in the Channel Islands and Isle of Man are classified as 'building societies'; thus their balance shwte arc 
consolidated with those o f their parents and included in this table. From end-September 1997, as a result o f the reclassification of the Charuiel Islands and Isle o 
non-residents, the sheets of these subsidiaries have been deconsolidated from those o f their parents and are excluded from the data. The table excludes the business o o er 
building society subsidiaries (eg consumer credit subsidiaries, impropriate m ortage companies, estate agents) except to the extent that this business results in entnes cwi e
parent society’s balance sheet.
The figures for the 2nd quarter of 1989 show, in the first line, levels with Abbey National classified as a building society and, in the second line, 
levels with Abbey National classified as a bank (for further details sec the August 1989 Quarterly Bulletin pages 352-3).
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BondT

?63 10292
10354

9 200 
9 905

10664
11712
12611
12811

12700 
13291 
13 702 
14112

14366
14891
16103
16 058

16563
17523
17343
17 7W

17268
18129
18664
19615

‘U26
16274
17365
is<;i

1925*
71401
73187
74235

34 734
3S689 
70«8 
23 497 
77728

3/174 
32437 
34 •’41 
37423

37776 
37 947 
40736 
43S03

43375 
45573 
4773S 
47 708

47827 
46 839 
47348 
50431

52294 
53 386 
34 703 
36033

S a

10247
10002
9849
10552

k
, ^

12140
14m 
15 521
1690

17211
19 750 
1 6 ^  
17541 
18214

liou
20 3» 
22099 
22415

21232
23330
23 717 
24461

22901
24 828 
26231 
27147

26236 
27351 
28111 
28 732

28389
29699
30480
30911

BUILDING SOCIETIES' BALANCE SHEET: AMOUNTS OUTSTANDING
(continued)  ̂^

Assets
£ millions

Liquid assets ________
Notes & Bank deposits Building British

coins including society government
CDs and net deposits 
transit items and CDs

Not seasonally adjusted unless othenvisc stated

stocks

Other
public
sector

debt

Other
Loans and investments 
Loans fully Other loans
secured on 
residential 
property

fully 
secured 
on land

)cr 
loans to 

individuals

icr 
loans and 

investments

Foreign 
currency 

loans and 
investments

Total 
loans and 

investments 
seasonally 

adjusted

Other
assets

A ^

\.

32 371  ̂
IlCOl 
14335 
13142

14228

LOQ
1987 Q1 

Q2 
Q3 
Q4

1988 Q1 
Q2 
Q3 
Q4

1989 Q1 
Q 2(b)

VQHQ
137
128
142
190

207
194
251
310

300
317

VQHC
n  102
11 578 
11 969 
14816

15 471
16 845 
16 962 
19473

19 765 
19003

VQHI 
1 640 
I 708 
I 666 
1 804

1 709 
1 778 
I 830 
1 866

1 737
2 920

VQHJ 
8 423 
8 499 
8 747 
8 219

8009 
8 384 
8811 
8779

7 577 
5 765

VQHK 
I 168 
I 089 

877
1 008

720
719
640
615

559
2 563

VVGI 
628 

1 072 
1 103 

925

64] 
1483 
1 223
1 108

2 193 
1 552

VQHR 
120447 
124 293 
128 157 
130 759

135 584 
141 797 
148 907 
153 996

158 580 
164 447

VQHS

m

1 249

1381
1600
1 834 
2118

2 631
3 195

VQHT

*

70

112
167
230
284

365
455

VQHU

250

308
435
547
667

833

VTMM

*

VSSV 
120813 
124 401 
127896  
132194

137 737 
144 037 
151 157 
156 859

162 741

VQHM 
1 923
1 982 
2151
2 032

2 238 
2 342 
2452
2 787

3 245

‘l41 93'^ S i'i3Q3 253 18 129 1 627 4 336 1 637 1382 143 541 3 816 528 780 148 429 3 159Q4 281 19490 1 917 4 440 I 164 1 533 149 817 4565 581 1 235 - 155 953 3548

1990 Ql 279 19647 2 221 3 891 1 383 1 895 155 740 5 007 642 1 637 163 346 3 634
Q2 292 20 495 2 238 3 720 1 661 2 000 )61 711 5 423 724 1 973 169 969 3 811
Q3 262 22 316 2 254 3 485 1 818 1 895 167 690 5 785 771 2211 176214 4 1351 Q4 305 23 461 2 071 3 789 1 853 2 505 173 193 6 146 779 2 336 > 182 142 4 244

1991 Ql 344 24022 2149 2 928 2 804 2 403 177 788 6464 747 2 442 187806 4 234
Q2 314 24 336 2169 2 696 3 758 2 929 183 007 6612 744 2 622 193 198 4 121
Q3 253 26414 2482 2812 2913 2 776 188 687 6 710 739 2 758 198 687 3 998
Q4 338 27 889 2 684 2 746 2 030 3 147 193 639 6 739 734 3)85 - 204 023 4067

1992 Ql 237 27 300 3 229 2 883 2 539 3 681 197029 6 629 713 3 378 208 132 4 242
Q2 249 27479 2 683 3 578 1 908 3 858 200 973 6 786 688 3 612 212 258 4206
Q3 285 29 127 2 580 2 741 1 299 5 312 205 294 7 329 764 3 978 217064 3 562
Q4 458 27 769 2 558 3 733 1 482 6134 207 117 7413 741 4 223 • 219318 3 678

1993 Ql 318 28 059 2 405 4119 1 547 7044 208 217 7 668 711 4515 221 447 3 696
Q2 325 27 837 2 171 4409 1 762 7422 210 573 7 958 707 4644 A 224 088 3 805
Q3 350 28 128 2140 4 722 1 621 7 091 212 844 8 149 785 5 013 226 444 3 649
Q4 458 29 102 2 325 5 177 1 044 9006 214 951 8 204 770 5 142 12 229 010 3 666

1994 Ql 404 28 258 1 840 5 347 1 269 9 662 217 354 8 216 757 5 547 12 232 136 3 855
Q2 356 29434 2 162 5 702 1 700 9 702 220 371 8 268 1053 5 687 9 235 570 3917
Q3 319 29 394 1 842 5406 1 893 10185 223 733 8 359 1073 6 241 II 239 041 3 880
Q4 454 29 714 2 096 5 937 1 018 11 607 226 161 8 341 1 104 6 678 249 242 481 4017

1995 Ql 310 31 977 2004 5 390 788 10 751 228 250 8 489 1 124 8 487 216 246 832 4354
Q2 346 31 795 1 756 5 439 1 761 11 041 230 989 8 676 1 184 9 041 259 250 246 4 842
Q3 479 28 226 2197 4 749 4317 9417 216667 8 335 1 159 11 434 274 237395 4423
Q4 396 29 786 2 397 4 326 3 342 11631 218094 8 697 1 237 12 483 419 240 840 4486

1996 Ql 359 28 793 2 269 6 061 2 241 11 363 220 141 9 026 1 337 12 844 486 244 206 4 641
T Q2 361 27399 2 035 6 502 3 451 11 986 223 388 9 358 1 437 13 476 464 248113 4558t Q3 341 26 241 1 716 6489 1 949 13 125 215851 9 203 1 399 13 738 503 240168 4390

Q4 460 28 608 1 912 6311 917 13144 219 119 9 530 1 476 14 897 479 245 428 4 332

1997 Ql 448 29 926 1 731 6 346 1 030 14 777 221 602 9 878 1 521 15 228 468 249 152 4 545
Q2 251 17 979 1 671 2 891 673 8 778 130 305 8 537 337 11 273 455 150 777 2 743
Q3 168 13 812' 1 185 1279 453 8 578 103 681 6 907 249 11 847 49 122 085 2 046
Q4 254 13 230 I 182 1 078 446 8 881 94038 6 385 229 10 765 46 111 518 1 909

1998 Ql 173 12 860 1 001 975 407 8 735 95 873 6 713 230 11 135 53 114 438 1 900
Q2 187 13015 1 075 948 370 9978 97986 6 927 184 11 687 53 116690 I 882
Q3 187 12 881 1 410 866 351 10 520 100437 7363 176 12106 53 119525 2 069
Q4 243 14 430 1 300 805 415 11 256 103 026 6 352 295 12620 53 122 499 2 236

1999 Ql 202 12 879 1 067 948 326 12 094 104 743 7019 298 13 665 53 126132 2316

(a) Until end-Seplembcf 1997, subsidiaries set up to take deposits in the Channel Islands and Isle of Man arc classified as 'building socicUes'; thus their balance sheets arc 
consolidated with those of their parenu and included in this table. From end-September 1997, as a result of the reclassification of the Channel Islands and Isle of Man as 
ntm-residrau, the sheets of these subsidiancs have been deconsolidated from those of their parents and arc excluded from the data. The table excludes the business of other 
building society subsidiaries (eg consumer credit subsidiaries, appropriate mortgage companies, estate agents) except to the extent that this business results in entries on the 
parcnl society's balance sheet

(b) The figures for the 2nd quarter of 1989 show, in the first line, levels with Abbey National classified as a building society and, in the second line, 
levels with Abbey National classified as a bank (for further details sec the August 1989 Quarterly Bulletin pages 352*3).
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EXPLANATORY NOTES

General notes

Seasonal adjustm ent

There is no universally agreed definition o f ‘seasonality . and thus no 
unique set of seasonal adjustments for any set of statistics. Tlie 
seasonal adjustments used in these statistics use a method specially 
developed by the Bank (‘GLAS*. General Linear Abstraction of 
Seasonality). The method has two important charactenstics. First, the 
same moving-average process o f estimating seasonality is applied to all 
scries. This has the advantage that the series automatically obey the 
same accounting constraints after seasonal adjustment as they do before 
seasonal adjustment (e.g, retail M4 plus wholesale M4 equals to^l 
M4). But it has a potential disadvantage o f not identifying the 
seasonality o f each series as precisely as a more complex method 
might. Second, the method is used with a very short ‘window’, so that 
the seasonality o f a particular period is defined essentially as the 
average deviation from trend in the three years centred on that penod 
(or the three years ending with that period, for observations at the end 
of the series). Events that are clearly not seasonal are prevented from 
affecting the seasonal adjustments; the adjustments made to achieve 
this are published in Section E o f this publication and, where 
appropriate, in the relevant statistical releases. An advantage o f using a 
short window is that the seasonal adjustments are able to leflect 
changes in seasonality more quickly. A disadvantage is that what the 
method defines as ‘seasonality’ can include short-term variations from 
trend that some users o f the statistics may prefer to define as part o f the 
erratic element in the series (the ‘noise’), so that the seasonal 
adjustments smooth the series rather than removing only long- 
established seasonality. For more background, see the ‘Further 
references’ section C o f this publication.

Table 1: MO

The monetary aggregates play a central role in the formulation of 
monetary policy in the United Kingdom. MO is the narrowest measure 
o f the money stock.

MO comprises:

sterling notes and coin in circulation outside the Bank o f England 
(including those held in banks’ and building societies’ tills); and

banks’ operational deposits with the Bank o f England.

MO differs from the M4 group of statistics as it is compiled as a 
monthly average (of all the Wednesdays o f the month) and includes all 
holdings o f notes and coin, (not only those by the non-bank, 
non-building society private sector).

The published level for each month is the average o f the levels for all 
the Wednesdays o f the month (except pre-October 1990 when the 
adjustment to include notes issued by Scottish and Northern Irish 
banks, net of Bank o f England notes held as backing, used only the 
third Wednesday’s observation). When introduced, the average series 
related to banking months (see the article in the March 1984 Quarterly 
Bulletin, page 78). Their conversion to calendar months is described in 
an article in the December 1986 Quarterly Bulletin (pages 519-527).

Data for most (but not all) o f the components o f MO can be derived 
from the weekly Bank Return, published each Thursday afternoon. The 
full outturn for the month is first published in (heProvisional estimates 
o f narrow money statistical release issued on the third working day 
after the last Wednesday o f the month.

A short run of weekly levels for MO and notes and coin is available 
from 9.30am three working days after the Wednesday to which they 
relate. These data are available via the Internet (via ‘latest statistical 
press releases page’). For Internet references, see the Introduction.

Seasonal Adjustment

The construction o f the seasonally adjusted figures is described in an 
article in the February 1991 Quarterly Bulletin (pages 93-98). Monthly 
(‘current’) updating of the seasonal adjustments was introduced in

• V

1994. This involves re-estimating the seasonal adjustments each month 
to take account o f  the latest unadjusted observations. However, the 
seasonal adjustments for MO (and notes and coin) will not be updated 
for data to end-December until the large rise in the note circulation has 
unwound. This is due to the difficulty in assessing any change in 
seasonality during this period. The MO seasonal adjustments are not 
constrained over a financial year.
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Table 2: M4 and M4 lending: growth rates

M4 is the broad monetary aggregate and comprises sterling notes and 
coin and all sterling deposits at UK MFIs held by the M4 private sector. 
M4 lending is sterling lending by MFIs to the M4 private sector.

For details o f M4 and its retail component, and M4 lending, see notes 
to Tables 3 ,4  and 6 respectively.

A ‘change’ or ‘flow’ for each period (i.e. month or quarter) is produced, 
usually by calculating the difference between the opening and closing 
levels and then excluding the effects o f  any breaks in series, changes in 
value etc (see ‘Differences between tables’ reference in notes to Table 
3). The growth rate for the reporting period is then calculated as the 
flow divided by the opening level.

/

One-period growth rate =
Flow

\
period

period~\ J

100

/

Y =

\

t

V ^ / - l  J

100 -l-l
O o o ;

For example March M4 (sa) (data shown in tables 2.2,4.3 and 4.4):

/

One-month growth rate=
2,879

100 = 0.4%
^788,064

The three, six and twelve-month rates are calculated by concatenating 
the one-month rates, (rather than dividing the flow for these longer 
periods by the opening level) to avoid distortions where there are 
breaks in the series.

Three-month (annualised) growth rate

.001*1.005 * 1.004 1*100 = 3.9%

Six-month (annualised) growth rate

=  ((>', • >',-1 • >',-2 • ^,-1 • >'<-4 * >',-5 y  - 1 *100

.006 * 1.002 * 1.007 •  1.001 * 1.005 * 1.004 '•100 = 5.1%

Twelve-month growth rate

n  * > ;-l * n - 2  •  >'r-3 •  > ;-4  * n - 5
\

- 1

VV* ^ r - 6  •  ^ t - 1  * n - 8  * n - 9  * n - 1 0  * n - 1 1 J

100 4i

/

^  ̂  1.009 * 1.005 * 1.007 *1.013*1.000 * 1.009 ^
-1

V 1.006 * 1.002 * 1.007 * 1.001 * 1.005 * 1.004)
100 = 6.9%

J
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3) (data shown in tables 22,4 J  and 4.4):

r 2,879
100 = 0,4%

788,064

-month rates arc calculated by concateiatiDi 
her than dividing the flow for these 
level) to avoid distortions î -bnt there«

gfowih rate

.1  MOO

_1 *100 = 3.9%

rowthraie
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M.OOl
. , 0 0 4 ) ' ' ' ) ' " * '* '” *

K

* U

r,-8 *'

A *100

• u  ■
'I 'M ! /

1.013*1.000'
1,009

1.004

lOO

Each o f the examples are for March 1999 M4 as shown in tables 2.2, 
4.3 and 4.4 of this publication. Figures shown here are rounded but 
calculations arc performed on un-rounded data.

Further background

A list of articles in the Quarterly Bulletin and elsewhere relevant to the 
monetary statistics is given in Part 2 section C o f this publication. 
Further background is given in the Office for National Statistics’ 
Financial Statistics Explanatory Handbook.

Table 3: Retail deposits and cash in M4

Retail deposits and cash in M4
Retail M4 (or M2) comprises.

The M4 private sector’s

holdings o f sterling notes and coin; and

sterling denominated ‘retail’ deposits with UK MFIs.

As noted in the August 1992 Quarterly Bulletin (page 317), the 
definition o f the deposits which, along with notes and coin, previously 
comprised M2 was altered with effect from the flow for 
December 1992.

Building societies' ‘retail’ deposits include all shares held by 
individuals and deposits from individuals. From the time o f the 
introduction of new building society forms in September 1992, net 
transit items (t.e. assets less liability transit items) are subtracted from 
these deposits to offset any over/under-statement in the flow o f the UK 
private sector’s holdings o f M4, i.e. MFIs sterling deposits combined. 
Prior to October 1998 ‘Retail’ was as defined in section 7 o f the 1986 
Building Societies Act.

Banks' ‘retail’ deposits are defined as deposits which arise from a 
customer’s acceptance o f an advertised rate (including nil) for a 
panicular product; typically ‘retail’ deposits are taken in the banks’ 
branch networks.

Non-interest bearing bank deposits are adjusted for an element of 
bank transit and suspense items in these definitions, see notes to Table 
15.

Notes and coin
Estimated non-residents’ holdings o f sterling notes and coin are 
excluded from notes and coin in circulation with the public.

Breaks in series

Details of breaks in monetary series and temporary distortions to the 
data up to December 1988 are described in Technical Seriespzpet No 
23 entitled Breaks in Monetary Series’ published by the Bank in 
February 1989. This paper was updated in Part 2 o f the Bank of 
England Statistical Abstract 1993’. and in section B of subsequent 
Statistical Abstracts.

Differences between tables

Changes in the money stock may not equal the differences in the 
amounts outstanding because o f changes in coverage, e.g. changes in 
the reporting population or sectoral changes (such as privatisations of 
public sector companies).

Seasonal adjustment

See notes to Table 4

Availability

M2 is available from end-Junc 1982. Calendar monthly figures arc 
available from June 1982 but the earlier part o f the series is of lower 
quality than from October 1986 onwards, after the introduction of 
end-caiendar-month reporting by banks (see the article on pages 
519-527 o f the December 1986 Quarterly Bulletin). The monthly series 
shown in this table are first published by the Bank in the Bank o f  
England: Monetary and Financial Statistics publication each month, 
about a month after the last observation.

Table 4: Components of M4

M4 comprises:

The M4 private sector (i.c, UK private sector other than monetary 
financial institutions' (MFIs))

holdings of sterling notes and coin;

sterling deposits, including certificates of deposit, commercial 
paper, bonds, FRNs and other instruments o f up to and including 
five years’ original maturity;

liabilities arising from repos, at UK MFIs (from December 1995)

estimated holdings of sterling bank bills;

and

from end-1986, 95% of the domestic sterling interbank (now 
inter-MFl) difference (allocated to wholesale deposits/other 
financial corporations, the remaining 5% being allocated to 
transits). This followed a review of its causes (see page 101 of 
the June 1992 Economic Trends).

The sectoral distribution o f holdings o f CDs cannot be fully identified; 
errors may affect M4 itself, as well as its sectoral analysis.

For further details of the retail component and notes and coin, see the 
notes to Table 3.

Bank Acceptances

The treatment o f bank acceptances changed in September 1997, and 
was backdated. Acceptances are still being reported off balance sheet 
by individual banks, but in the aggregated accounts and monetary 
statistics they count as on balance sheet of the accepting bank (i.e. 
banks accepting a bill are regarded as having a liability to the bill’s 
owner and a claim on the party whose bill has been accepted).

O ther MFI deposits include all Tax Exempt Special Savings Accounts 
(TESSAS).

Repos shown only in not seasonally adjusted terms include sale and 
repurchase agreements against marketable securities o f all kinds. An 
institution selling a security under a repo retains the security on its 
balance sheet and records a liability to the counterparty representing the 
cash received. Thus, a repo is a kind of secured deposit. The matching 
asset will depend on how the cash proceeds were employed. An 
institution acquiring a security under a reverse repo does not include 
the security on its balance sheet but records a claim on the counterparty 
representing the funds lent. The matching liability will depend on how 
the loan is funded

Monetary Financial Institutions

With effect from April 1998, a new monetary financial institutions 
(MFIs) sector was introduced, comprising the central bank (the 
Banking Department and the Issue Department o f the Bank of 
England), other banks and building societies (as set out in the notes to 
Table 15). UK monetary statistics (other than MO) were already 
compiled on the basis o f the MFIs sector and there was no change in 
the definition of the monetary data. This was because the Bank of 
England Banking Department had always been part of the UK banks’ 
sector and the Issue Department’s transactions with the M4 private 
sector (including transactions associated with its money market 
operations as well as the note issue) were already included in broad 
money and its counterparts. Unless otherwise stated, banks will 
include the central bank sub-sector.

Breaks in series

Details of breaks in monetary series and temporary distortions to the 
data up to December 1988 are described in Technical 5'enespaper No 
23 entitled 'Breaks in Monetary Series’ published by the Bank in 
February 1989. This paper was updated in Part 2 of the ‘Bank of 
England Statistical Abstract 1993’, and in section B of subsequent 
Statistical Abstracts.

Banking Statistics Review

New banking statistics returns were introduced at end-September 1997 
to bring the UK into line with European System of Accounts 1995 
(ESA 95) standards. Flows have been adjusted to remove the effects of
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any changes resulting front the new forms. Levels are, however, on the 
new basis from end-September.

CI/IoM as non-resident.

Statislics.

Building Societies Statbtical Review

In October 1998 a new monthly building society form was 
C n g  the b u y in g  societies into line with ESA 95 standards, and
breaks in series occurred as definitions changed.

Differences between tables

Changes in the money stock may not equal the differences in the
amounts outstanding because o f changes in coverage '  g ^
reporting population or sectoral changes (such as pnvatisations of
public sector companies).

Seasonal adjustment

A small working party chaired by the head o f the Government 
Statistical Service was set up in December 1986 to review fte  
seasonality and method o f seasonal adjustment o f the 
aggregates. A note summarising the working party’s report and the 
Bank’s response is included in the February \m Q u a r te r ly  Bulletm 
(pages 88-90). A note summarising the current method is included m 
the February 1991 Quarterly Bulletin (pages 93-98); the method is 
described also in the Report o f the Seasonal Adjustment Working 
Party, Bank o f England Occasional Paper, October 1992.

In 1994, monthly (‘current’) updating o f the seasonal adjustments was 
introduced. This involves re-estimating the seasonal adjustments each 
month in the light o f the latest unadjusted observations. This should 
reduce the average size o f revisions to the seasonal adjustments. In 
each update, revisions other than to the same period a year earlier are 
unlikely to be material. For further information on seasonal 
adjustments see the August 1991 and February, May and November 
1992 Quarterly Bulletins, Section E o f this Statistical Abstract and the 
working paper No 44 ‘A comparison o f methods for seasonal 
adjustments o f the monetary aggregates’ by Marco Bianchi published in
March 1996.

Seasonally adjusted estimates o f changes in the money stock are 
consistent with those o f the counterparts. In particular, the same 
moving average procedure is applied to all series, so that, for example, 
seasonally adjusted M4 equals the sum o f its seasonally adjusted
components.

For the purposes o f the monthly and quarterly components and 
counterparts of M4, the adjustments are constrained to sum to zero over 
the financial year.

Seasonal adjustments to the components o f  the money stock (level) are 
calculated by summing the adjustments calculated for the changes and 
subtracting a moving average o f the cumulated seasonals. This keeps 
the average level o f the seasonally adjusted and unadjusted series 
closely in line, but does mean that changes in seasonally adjusted levels 
are not equal to seasonally adjusted changes.

Availability

Quarterly figures for M4 components and counterparts are available 
from the first quarter of 1963. Calendar monthly figures are available 
from June 1982 but the earlier part o f the series is o f lower quality than 
from October 1986 onwards, after the introduction of 
end-calendar-month reporting by banks (see the article on pages 
519-527 o f the December \9S6 Quarterly Bulletin). Figures are first 
published each month in a statistical release, on the fourteenth working 
day after the reporting day, and in more detail in a second release 
around the start of the following month.

Further background

A list of articles in the Quarterly Bulletin and elsewhere relevant to the 
monetary statistics is given in Part 2 section C o f this Statistical 
Abstract. Further background is given in the Office for National 
Statistics’ Financial Statistics Explanatory Handbook.

r‘

Table 5: European monetary aggregate M3H

The ‘harmonised’ broad monetary aggregate applicable to the UK. 
M3H is designed to facilitate comparisons among member states when 
analysing monetary developments in EC countries.

M 3H  comprises the components o f  M 4 plus:

foreign currency deposits held by the M4 private sector with MFls 
in the UK; and

sterling and foreign currency deposits held by UK public 
corporations with MFIs in the UK.

For a further explanation see the August 1992 Quarterly Bulletin, pages 
332-334.

Table 6: Counterparts of M4

Table 6 shows the statistical relationships between the counterparts to 
changes in M4. The presentation o f the counterparts to M4 was 
detailed in the May 1987 Quarterly Bulletin (page 212). In October 
1998, further ESA95 changes were adopted and backdated. These 
resulted in revisions to the CGNCR and its financing. The counterparts 
to M4 are derived from the MFI consolidated balance sheet, with net 
lending to the public sector replaced by the PSNCR and its non-MFI 
sources o f financing. The revisions affected the CGNCR(O), PCT>iCR 
(and the PSNCR); the M4 private sector’s net purchases o f ‘other* 
central government debt; ‘other’ external and foreign currency finance 
o f the public sector; and (to a lesser extent) banks’ net non-deposit 
sterling liabilities. The revisions netted out within the counterparts, so 
M4 itself was not affected.

The counterparts include:

M4 lending
This is sterling lending by MFIs to the M4 private sector. The M4 
private sector consists o f all UK residents other than the public sector
and MFIs.

Public Sector Net Cash Requirement
The public sector net cash requirement (PSNCR) was previously known 
as the public sector borrowing requirement (PSBR). However, the 
definition is unchanged and is the net balance between cash 
expenditure and cash receipts o f  the total public sector.

External and foreign currency flows
These are grouped together in Table 6. The impact o f external and 
foreign currency factors on broad money is described in th^Financial 
Statistics Explanatory Handbook and, in more detail, in Quarterly 
Bulletin articles in December 1978 (page 523) and December 1983 
(page 525). The total o f external and foreign currency flows in the 
counterparts to M4 is due to the current account o f the balance of 
payments, and to the M4 private sector’s capital account and foreign
currency transactions.

Net non-deposit sterling liabilities
Net non-deposit sterling liabilities comprise:

changes in the sterling component o f  capital and internal funds 
and reserves o f all MFIs (i.e. essentially their retained profits 
and issues o f  securities o f over 5 years original maturity), less

their sterling investments in UK MFIs and other non-financial 
sterling assets.

The difference between building societies’ sterling 
transactions with each other pre-September 1997 and pre- 
October 1986, between banks in the UK.
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Breaks in series 

See notes to Table 4.

Seasonal Adjustment 

See notes to Table 4.

) aluation o f  transactions

The figures for transactions in liabilities and assets in foreign 
currencies (including gold) have been adjusted, both in the calendar 
quarter series published here and in the monthly series published in the 
monthly Bank o f  England: Monetary and Financial Statistics 
publication, to exclude the effect of movements in exchange rates. Up 
to and including the third quarter o f 1981, transactions in investments 
etc were entered as far as possible on a cash receipts/payments basis in 
the calendar quarter series, and to the extent that these cash transactions 
differed from changes in book values, an adjustment was made to the 
reported change in non-deposit liabilities. Thereafter, the figures were 
largely based on reported changes in book value until 1994 when flows 
for investments issued by non- residents are again based on transactions 
data.

Differences between tables

Changes in the money stock may not equal the differences in the 
amounts outstanding because o f changes in coverage e.g. changes in the 
reporting population or sectoral changes (such as privatisations of 
public sector companies).

A vailabiliD'

Quarterly figures for M4 components and counterparts are available 
from the first quarter o f 1963. Calendar monthly figures are available 
from June 1982 but the earlier part o f the series is o f lower quality than 
from October 1986 onwards, after the introduction of 
end-calendar-month reporting by banks (see the article on pages 
519-527 of the December 1986 Bulletin). Figures are first
published each month in a statistical release, on the fourteenth working 
day after the reporting day, and in more detail in a second release 
around the start o f the following month.

Table 7: Counterparts of M4 -  
supplementary details

The central government net cash requirement (CGNCR) was previously 
known as the central government borrowing requirement (CGBR). The 
local government net cash requirement (LGNCR) was previously 
known as the local authorities borrowing requirement (LABR) and the 
public corporations net cash requirement (PCNCR) was previously 
known as the public corporations borrowing requirement (PCBR). The 
Central Government Net Cash Requirement on own account excludes 
on-lending to Local Government and Public Corporations; the LGNCR 
and PCNCR include this borrowing

For more detail on sterling Treasury bills. National savings, and lax 
instruments see notes to Table 13. ‘Other’ includes other non- 
marketable debt and Northern Ireland government debt.

Table 8: Instrument analysis of M4 lending

Bank advances include secured money at call with gilt-edged market 
makers and Stock Exchange money brokers, lending under the DTI 
special scheme for shipbuilding for UK ownership, together with other 
loans and advances to the UK non-bank non-building society private 
sector (the M4PS) including, from December 1995, claims arising from 

^  reverse repos.

Reverse repos shown only in not seasonally adjusted terms include 
sale and repurchase agreements against marketable securities o f all 
kinds and includes any claims o f the Bank of England on the M4 
private sector resulting from official money market operations. A 
reverse repo is a kind of secured loan.

Acceptances, though still reported off balance sheet by individual 
banks, are now treated on balance sheet for the purposes of the 
aggregate financial accounts and monetary statistics. This treatment 
was introduced in September 1997 and backdated. For further details

see the article in the September 1997 issue o f Bank o f  England: 
Monetary & Financial Statistics, and the notes to Table 15,

Banks’ holdings of investments are assets in the form of securities,
defined as marketable or potentially marketable income-yielding
instruments with an original maturity of more than one year, issued by 
the M4PS.

Building societies’ commercial assets include all classes o f lending to 
the M4PS (see notes to Table 16 for details).

Table 9: Sectoral analysis of M4 & M4 
lending

Holdings of M4 by other financial corporations

From end-1986, these include 95% of the sterling domestic interbank 
(now intcr-MFI) difference following a review o f its causes (see page 
101 of the June 1992 Economic Trends).

Holdings of M4 by and M4 lending to other financial corporations, 
private non-financial corporations and individuals

From end-1986, these are affected by the allocation of bank transit and 
suspense items (see notes to Table 15).

Holdings of M4 by and M4 lending to individuals

From end-1986 holdings of M4 by individuals and lending to them, 
include an adjustment for bank transit and suspense items (see notes to 
Table 15). From September 1992, holdings o f M4 by individuals 
include an adjustment for building societies’ transit items (see notes to 
Table 3).

A new definition o f M4 lending to individuals was introduced at end- 
March 1993 (see the covering note to the March Monetary 
Statistics release, or pages 316-317 o f the August 1992 Quarterly 
Bulletin). The changes for 1993 Q1 have been adjusted to exclude any 
eftects o f the redefinition. These series include the effect o f transfers of 
loans between lenders: more comprehensive figures, which cover other 
lenders and thus generally exclude the effects of such transfers, arc 
shown in Tables 11.1-11.18 (for secured lending and consumer credit 
shown separately). Details of the transfers are in Table 11.19.Table 11 
also includes lending to housing associations, which within Table 9 are 
included within non-profit making institutions serving households. 
Until March 1999, these tables had been consistent. The change was 
made to be consistent with ESA 1995 and was backdated.

Credit card data includes building societies data from 1992 Q4, only.

Seasonal Adjustment

Seasonal adjustments for the quarterly data are derived from data to 
end-March 1999 (financial year constrained but the treatment of 
petroleum revenue tax means that the seasonal adjustments do not 
always sum to zero over the constrained period).

For further details see notes to Table 4.

Banking Statistics Review

New banking statistics returns were introduced at the end of 
September 1997 to bring the UK into line with the European System of 
Accounts 1995 standards. This led to changes in the definitions of 
economic sectors. In particular, unlimited liability partnerships have 
been re-classified into private non-financial corporations and other 
financial corporations from the household sector. Adjustments have 
been made to minimise the breaks in the lime scries of financial flows.

As a result o f these changes, the Individuals component of the 
Household sector deposits will only be available quarterly one month in 
arrears. For further details see the articles in September 1997 and 
February 1998 Bank o f  England: Monetary and Financial Siaiistics.

Monthly sectoral data

As a result of the introduction of the new banking statistics returns at 
end-September 1997, comprehensive monthly sectoral data are now 
available. Data from July 1996 to August 1997 are based on reporting 
by only about 100 banks, grossed up to represent the total banking 
sector. Data from September 1997 onwards have the same 
comprehensive coverage as the quarterly sectoral scries. Seasonal 
adjustments have been derived based on this data, and from estimated 
data prior to July 1996. Given these limitations, the monthly seasonal
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adjusted daut must, for the time being, be regarded as less robust than 
the corresponding quarterly data.

Building Societies Statistical Review

i:  S V J  -
breaks in series occurred as definitions changed.

Excluding securitisations and loan transfer data
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banks and building societies. In measunng ^
L iv id u a ls . the data in Table 11 are more comprehensive ^  
adjusted for securitisations etc. This is because the former t ^
underlying growth o f OSLs' lending as well as changes ansing frorn 
secu riL tlons and transfers. Table 11 also includes lending to housing 
associations which within Table 9 are included within non-profit 
T k ^ g  institutions serving households. Until March 1999, these taWes 
had been consistent. The change was made to be consistent with ESA
1995 and was backdated.

Table 10: Break-adjusted levels: MO, retail
deposits and cash in M4, M4 and M4 lending

Details o f breaks in monetary series, and an explanation o f why they 
occur, and temporary distortions to the data up to December 1988 are 
described in Technical Series paper No 23 entitled ‘Breaks in Monetary 
Series’ published by the Bank in February 1989. This paper was 
updated in Part 2 o f the Bank of England Statistical Abstract 1993 and 
1994, and in section B o f subsequent. Statistical Abstracts. These 
breaks affect changes, or flows, series but leave the levels, or amounts 
outstanding, series distorted by the break. This table shows levels 
series that have been adjusted in the light o f the breaks.

The breaks being adjusted for are defined as the difference between the 
change in the levels of consecutive time periods, and the flow shown in 
the second o f the two time periods. The break is divided by the level in 
the later o f the two time periods to calculate a ratio. For example, a 
ratio o f O.l implies that there has been an increase o f 10% in the 
reported level which is not accounted for by actual transactions. To 
compensate for this, all previous levels are increased by 10% in line 
with this increase in artificial business. This is initially calculated for 
the last time period, all previous levels then being adjusted; next, the 
same process is performed on the penultimate time period, adjusting all 
previous time periods’ levels. This is repeated until the beginning of 
the series is reached. When implementing this within the monetary 
aggregates programmes, this method has been slightly modified but 
with the result as described. In simple terms, this approach adjusts 
historic stock figures so that they are consistent with the most recent 
reporting population and its behavioural patterns.

Other break adjusted levels series are available on request. Break 
adjusted levels for all M4 components or counterparts will not sum to 
an independently break adjusted level for M4.

Table 11: Total lending to individuals

Lending to individuals comprises:

all sterling borrowing by the UK household sector excluding 
unincorporated businesses and other non-profit-making institutions 
serving persons (i.e. borrowing by individuals and ‘secured 
lending’ by housing associations).

Sterling lending to individuals is provided by five main groups:

UK banks;

UK building societies;

other specialist lenders (non-bank UK credit grantors and specialist 
mortgage lenders);

vsluc

rfivais- ^  
of apP’® ' ; 9

of UK loans

retailers (consumer credit only); and

ialist len<^

other (central and local government, public corporations, insurance 
companies and pension funds).

ifb*i.k .pp"”'

value

Gross Lending

Figures refer to the total value o f loans advanced by institutions in the 
period. Repayments and other adjustments are excluded.

andnuiinbtf
ofb4n>^^

/V^r Lending

Figures refer to gross lending less repayments and other adjustments 
(e.g. for bad debt write-offs). Net lending figures reflect the impact of 
acquisitions/disposals o f mortgages or consumer credit portfolios.
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U vels  series are not adjusted for breaks; however, certain break 
adjusted levels series are available on request.

Lending secured on dwellings
Banks’ ‘gross lending’ excludes bridging loans but includes any 
sterling mortgage portfolios acquired from other lenders (see Table 
11.19). Net advances to housing associations are included, as ‘gross’
figures are not available.

Building societies’ ‘gross sterling lending’ comprises:

Loans fu lly  secured on residential property to individuals

Other loans fu lly  secured on land  to individuals and housing 
associations

These data exclude mortgage portfolios acquired by building societies. 
Prior to October 1998 this was defined as Class I and Class 2 sterling 
lending to individuals and housing associations but excluding mortgage 
portfolios acquired by UK building societies.

Class I lending: sterling advances made by UK building societies 
to UK individuals where the advances are secured on dwellings for 
the purchase o f  property; in addition, a Class 1 advance has to be 
the first charge on the property.

Class 2 lending: sterling advances made by building societies to 
individuals or housing associations, secured on dwellings other 
than by a first charge. May include lending not for the purchase of 
property, but bridging loans are excluded.

‘Net lending’ figures include sterling bridging loans made by banks 
and other specialist lenders. At end-March 1993, the definition of bank 
‘lending for house purchase’ changed to cover lending which is fully 
secured on residential property by a first mortgage (similar to what was 
Class 1 lending by building societies). The net lending figures have 
been adjusted to exclude the effects o f the redefinition.

Banks’ monthly lending to housing associations prior to July 1996, is 
interpolated and projected from the quarterly data and the within 
quarterly pattern o f building societies’ lending. Quarterly data after 
July 1996 are the sum o f monthly observations.

Approvals

These are the firm offers to customers o f credit linked to specific 
dwellings. This is therefore the total agreed advances irrespective ot 
whether the mortgage offer has been accepted.

Prior to October 1997, banks’ value and number o f approvals are gross 
of cancellations and exclude approvals for other purchases. rorn 
October 1997, the value o f  bank approvals are net o f cancellations an 
include approvals for other purchases and the number o f bank approva s 
are net o f  cancellations and exclude approvals for both remortgaging
and for other purchases.

Building societies’ approvals are net o f cancellations. The values of 
building society approvals are made up o f sterling loans to in ivi u 
fully secured on residential property and other loans fully secure o 
land (previously Class 1 and 2 sterling lending (i.e. including sorw 
approvals to private non-financial corporations)). The num er 
building society approvals only include approvals for house pure ase.

Other specialist mortgage lenders’ value and number of loans approved 
are net o f cancellations.
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For both the value and number o f approvals, the seasonally adjusted 
total is the sum o f UK banks’ and building societies’ seasonally 
adjusted value/numbcr o f sterling loans approved plus the non- 
scasonaily adjusted figure for other specialist lenders.

Breakdown of bank approvals

A breakdown o f the value and number o f bank approvals is available 
from October 1997.

•Remortgaging’ is defined as when a borrower who is an existing 
ovvner-occupicr redeems his/her current mortgage in favour of an 
alternative form o f borrowing secured on the same property with a 
difierent mortgage lender.

‘Other lending' includes any loan secured on residential properly 
which is for home improvement, cars etc and includes any additional 
borrowing when a borrower increases their overall mortgage debt with 
the same lender.

Daia soMrccs

Data for the banking sector are collected directly by the Bank of 
England from a sample o f banks. Banks’ gross advances and approvals 
data are reported by a sample o f banks accounting for about 95% of 
total lending for house purchase, and net lending by a sample o f banks 
accounting for about 98% o f total lending for house purchase.

E)ata for building societies are collected by the Building Societies 
Commission. Figures are based on a sample o f societies accounting for 
about 95% o f total building society lending for house purchase.

Data for other specialist lenders are collected by the Bank o f England.

Data for other lenders are collected by the Office for National 
Statistics.

Seasonal Adjustment

Seasonal factors for June 1997 onwards have been adjusted to try to 
remove the distortions caused by the change in composition o f the 
bank/building society sectors following the building society 
conversions in 1997. This means that seasonal adjustments will not 
sum to zero over the financial year for the individual bank and building 
society series. The totals, however, will not be afiecied.

Consumer credit
Consumer credit is defined as borrowing by the UK household sector to 
finance current expenditure on goods and services. For consumer 
credit, the UK household sector comprises individuals only; i.e. 
housing associations, unincorporated businesses and other non-profit- 
making institutions serving persons are excluded.

Consumer credit lending by banks comprises:

• sterling credit card lending;

• sterling overdrafts and other non-’secured’ sterling loans and 
advances to individuals.

Building societies’ lending is unsecured lending to individuals 
including sterling bridging loans {prior to October 1998 this was class 3 
lending to individuals).

‘Other specialist lenders* comprise non-bank credit grantors and 
specialist mortgage lenders extending consumer credit. Retailers’ 
consumer lending occurs where funding is provided direct to the 
individual (not via an intermediary). Figures relate to hire purchase 
agreements and other forms of credit (such as sales on budget accounts, 
credit sale agreements and personal loans repayable by instalments) but 
exclude monthly accounts and sales on bank or building society credit 
cards. Insurance companies’ figures include outstanding premiums.

Monthly data arc available for lending by retailers from January 1997 
but are not yet available for lending by insurance companies. The 
missing monthly data have been interpolated from quarterly data.

Some bank data on gross lending does not cover precisely the same 
loans as the net lending data. To make the data comparable, the gross 
lending data have been scaled accordingly.

Banks’ net lending includes an estimation of sterling items in transit 
and suspense that relate to this lending.

O f which credit card

the {gross or net) sterling credit card lending by UK banks and
building societies only to the UK household sector, excluding the
effects of secuntisalions, Credit lending by other specialist lenders
and retailers {where they finance lending themselves) is not
separately identifiable and so is included within the ‘other’ 
consumer credit component.

C h arp  card lending can sometimes be indistinguishable from credit 
card lending; and in these cases, is included in data for credit cards.

O f which 'other'

• the (gross or net) sterling lending component that is not credit card 
credit, (c.g. sterling overdrafis and other loans/advanccs) and 
comprises lending by UK banks, building societies, other specialist 
lenders, retailers and insurance companies and any credit card 
lending by other specialist lenders or retailers.

Data sources

Data for the banking sector are collected directly by the Bank of 
England from a sample of banks. Banks credit card data are reported 
by a sample representing about 98% of total bank credit card lending 
and the other lending data are reported by a sample representing about 
97% of total bank ‘other’ lending.

Data for building societies are collected by the Building Societies 
Commission. Figures are based on a sample of societies accounting for 
about 95% of total building society lending for house purchase.

Data for other specialist lenders, retailers and insurance companies are 
collected by the Office for National Statistics.

Acquisitions of mortgage and consumer credit 
portfolios
This table shows the net acquisitions (+ve) and disposals (-ve) of 
mortgage and consumer credit portfolios by sector. This table should 
be used in conjunction with those for all net lending, and for banks’ 
gross advances, when analysing the data by type o f institution.

Breaks in the series

From April 1993, the definition of bank ‘lending for house purcha.se’ 
changed lo cover all lending which is fully secured hy a first charge on 
a residential properly; thus it corresponded more elosel> to < la^  ̂ I' 
lending by building societies. (For more detail see pages 316-317 of 
the August 1992 Quarterly Bulletin.) The net effect was lo boost 
lending for ‘house purchase’; the net lending figures shown have, 
however, been adjusted to exclude the estimated elTeci of the 
redefinition. The amount of outstanding bank lending to individuals 
which is secured on dwellings but not included in the above definitions 
totalled at least £853mn at end-1995, £l,05tm n at end-1994 and 
£l,269mn at end-1993 (the figures may not be comptehensivej. Ihia 
scries, for example, includes some lending arising from schemes such 
as specialised “mortgage equity extraction” products.

Following an ONS review, data for ‘other specialist lenders’ were 
improved and revised back to January 1995. The total outstanding 
consumer credit was revised (in August 1997) upwards by £2.6bn 
Flows have been break-adjusted.

The transfer o f business o f a number of building societies to the bank 
sector has distorted both bank and building society flows and levels 
data. From the month of transfer the business of these societies arc 
included in the bank rather than building society sector. Flows for the 
month of transfer have been adjusted for the change in both 
populations; levels data however, arc not break-adjusted.

• Abbey National Building Society converted to public limited 
company status in July 1989. (See the August 1989 Quarterly 
Bulletin pages 352-353 for further details.)

• (Tieltcnhain & Gloucester Building Society joined the Lloyds 
Bank Group in August 1995.

• National & I’roviiicial Building Society transfenx'd its business to 
Abbey National pic in August 1996.

• Alliance & Leicester Building Society converted to public 
limited company status in April 1997.

• Halifax Building Society converted to public limited company 
status in June 1997.

I
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Woolwich Building Society converted to public limited company 
status in July 1997.

Bristol & West Building Society joined the Bank of Ireland 
Group in July 1997.

Northern Rock Building Society converted to public limited 
company status in October 1997.

Due to revisions to the definitions of bank approvals m October 1997, 
there is a break in the published (bank and aggregate) approvals senes 
from this date. Aggregate data from October 1997, are not therefore
directly comparable with earlier periods.

In January 1998, Other Specialist Unders were re-defined to exclude 
lending by institutions in the Channel Islands and Isle of Man, as these 
are now classified as non-residents. Flows have been adjusted for the 
change in sector; levels data however, are not break-adjusted.

Table 12: Divisia money

The publication of these tables follows an article entitled ‘Divisia 
measures of money’ in the May \99^ Quarterly Bulletin (page 240). 
Details of the data used in the construction of these tables are given m 
Appendix A (page 253) of the article.

Main principle

The Divisia index for money weights each of its component assets 
according to the extent to which they provide transaction services. 
Divisia indices are derived from rates of change calculated each quarter 
using two-period moving average weights to calculate the latest index
number.

Adjustments

In constructing Divisia, the rates of return are adjusted for tax using

■ the composite/ prescribed tax rate for interest-bearing retail deposits

- the corporate tax rate for corporate interest-bearing deposits.

The user cost calculation, in the indices was changed in 1996 Q2 to 
take account of the cut in the personal tax rate on interest earned from 
25% to 20%. A small methodological change to the user cost 
calculation was introduced which affected the notes and coin and non
interest bearing components.

The index has also been adjusted for the changes in population of the 
bank and building society sectors (see notes to Table 11 for more 
detail) by incorporating the relevant break-adjusted flow data for bank 
sight and time deposits and building society deposits.

Adjustments are also made to lake account of the re-classification of 
the Channel Islands and Isle of Man as non-resident following the 
Banking Statistics Review of September 1997. For further details see 
article in the September 1997 issue oiBank o f  England: Monetary and 
Financial Statistics.

The household sector

The household sector comprises individuals, unincorporated businesses 
and non-profit-making institutions serving persons.

Notes and coin

Data are the published levels, non-seasonally adjusted (nsa). Private 
non-financial corporations holdings are subtracted from the known 
total, with the residual divided between the household sector and other 
financial corporations on an estimated basis.

Non-interest-bearing bank deposits and interest- 
bearing bank sight deposits

From 1993, Q1 break-adjusted sectoral flow data (nsa) are used from 
which levels are subsequently derived.

Interest-bearing bank time deposits

Break-adjusted sectoral flow data (nsa) are used from which levels are 
subsequently derived. Building society holdings of bank certificates of 
deposit and of bank deposits were deducted from other financial 
corporations’ holdings of bank time deposits prior to September 1997.
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Building society deposits

Break-adjusted sectoral flow data (nsa) are used and levels are 
subsequently derived.
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Tax Exempt Special Savings Accounts (TESSAs)

Bank time deposits and building society retail deposits held by the 
household sector are adjusted for the introduction of TESSAs by 
subtracting the published levels of TESSAs (nsa) from the components.
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Rates of Return (all interest rates are averages over the quarter) _ -.iiy on bcn-
Interest-bearing bank sight deposits: Household sector

Clearing banks current account (gross) rate of return: Up to 1984 
the series is a rate provided by a single bank which offered interest- 
bearing sight deposits. After this and up to 1998 Q3, it is an average of 
the rates offered by the major clearing banks on deposits of £500. 
From 1998 Q4, this is a weighted average and from 1999 Q1 the basis 
o f deposits is £1,000.
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Interest-bearing bank time deposits: Household sector
k̂V..T

Clearing banks interest-bearing personal account (gross) rate of ■  v,ilSreporWt^‘^ 
return: Up to 1984 the series is based on interest payable on seven-day |   ̂^
notice deposit accounts with the clearing banks; thereafter on 90-day 
notice deposit accounts with the clearing banks. From 1998 CJ4, this is 
a weighted average.

Building Society deposits: Household sector

Building society deposits (gross) rate of return: Up to 1984, the 
series utilises the average building society share rate, as published by 
the Building Societies Commission (this provides a net figure; the gross 
rate is derived by including the composite tax rate). Thereafter, it is an 
average o f the savings account rates offered by the largest five building 
societies. From 1998 Q4, this is a weighted average based on published 
annual accounts data.

Sctilentfits (bD j 

ofl ^  numbcf c

i .  M4 Drivate sector may have been ^ lu o c a
fcposits fiom banks rather than the M

of deposit art generally not co^ered 

UifriKUseaor'skoldinss of foreign currem

Interest-bearing bank sight deposits: Corporate sector

London interbank overnight deposit rate; Observed rate at about 
8.30am as published in Financial Statistics.

Interest bearing bank time deposits: Corporate sector

London interbank three-month deposit rate: As published in 
Financial Statistics.
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Benchmark asset
SĤ Ciiena'Sefdng deposits

The index uses the three-month local authority deposit rale as the 
benchmark rate (as published in Financial Statistics).

Table 13: Liquid assets outside M4

This table illustrates the development o f certain liquid assets outside 
M4. These series can be used as building blocks from which users of 
the monetary statistics can create their own aggregates. Among assets 
not covered by these statistics are certificates o f deposit issued by 
banks abroad (see Banks in the BIS reporting area, below) and foreign 
currency commercial paper, foreign currency medium-term notes and 
other foreign currency short-term paper issued in the United Kingdom
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In assessing the liquidity of those assets that are outside M4, it should 
be remembered that M4 itself contains some comparatively illiquid 
elements. For instance M4 contains deposits of any maturity with 
MFIs, and certain paper and other capital market instruments of not 
more than five years’ original maturity - though in practice the great 
majority of M4 is o f under three months’ residual maturity.
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Channel Islands and Isle o f  Man

Until end-September 1997 about one eighth of the banking institutions 
in the Channel Islands and Isle of Man were treated as UK banks for 
statistical purposes. The remainder were treated as ‘other financial 
corporations’ (OFCs’ coverage of institutions in the Isle o f Man and in 
Jersey was only partial.) The distinction between the two groups was 
made according to whether the institutions had opted to comply with 
the Bank of England’s monetary control arrangements. If opted in , 
they were treated as UK banks for statistical purposes and deposits by 
the M4 private sector with these institutions were included within M4.
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Deposits with OFCs in the Channel Islands and Isle of Man, on the 
other hand, were not included in M4; but the deposits of these 
institutions with UK banks and building societies were included in M4. 
So, to the extent that these offshore OFCs lake funds and re-deposit 
them in the UK, there was no ‘leakage’ from M4. although the sectoral 
breakdown recorded these deposits as being from the OFC sector rather 
than from the original source of funds. Adding deposits placed with 
these institutions by the M4 private sector to M4 thus introduced an 
element of double counting.

The nature of financial activity in the Channel Islands and Isle of Man 
means, the series for the M4 private sector’s deposits probably included 
(before September 1997) substantial amounts placed by local 
companies and trusts essentially on behalf of non-residents rather than 
on behalf of UK or local residents.

From end-September 1997, all institutions in the Channel Islands and 
Isle of Man are classified as non-residents. There are no longer any 
‘opted in’ banks within the monetary sector. All business with the 
Channel Islands and Isle of Man has therefore been re-classificd as non
resident The data shown in the new series are collected from all banks 
and building societies in the Channel Islands and Isle of Man and arc 
not comparable with the earlier data.

Banks in the BIS reporting area

The Bank for International Settlements (BIS) provides comprehensive 
data on international banking business conducted in the financial 
centres of the BIS reporting area. The number of countries within this 
area has increased over time (and currently stands at 24). Identification 
of the UK M4 private sector may not be precise (e.g. deposits from the 
Channel Islands and Isle of Man which, as mentioned above, were in 
the M4 private sector may have been included in the BIS statistics as 
deposits from banks rather than the M4 private sector). Holdings of 
certificates of deposit are generally not covered by these statistics.

M4private sector’s holdings o f  foreign currency deposits

Foreign currency deposits held by the M4 private sector at MFIs in the 
UK or at institutions in the Channel Islands and Isle of Man (and those 
at banks in the BIS area) may be destined to be spent in the UK or may 
represent a store of wealth relevant to UK economic activity. But any 
significant conversion of these deposits into sterling for spending in the 
UK would tend to raise the sterling exchange rate that in turn might 
have an offsetting effect on spending in the UK. (See pages 525-529 
of the December 1983 Quarterly Bulletin).

Non-residents’ sterling deposits

Deposits by non-resident banks with MFIs in the United Kingdom 
include deposits from central monetary institutions (i.e. part of other 
countries’ official reserves) as well as deposits from commercial banks 
abroad. When combining series, users should be aware of potential 
double<ounting: for example jrer/m^ deposits at banks in the BIS area 
may in turn be placed by those banks as sterling deposits in UK banks 
or institutions in the Channel Islands and the Isle of Man (or indeed at 
other banks in the BIS area).

Non-residents’ sterling deposits, particularly those held by non-banks at 
MFIs in the United Kingdom, may be destined to be spent in the United 
Kingdom; equally they may simply be part of non-residents’ global 
liquid assets, held temporarily or for a longer term in the United 
Kingdom as a store of value (but their conversion into foreign currency 
might nonetheless affect UK economic activity via an effect on the 
exchange rale; see pages 525-529 of the December 1983 
Bulletin).

National Savings

• National Savings Certificates (both fixed interest and index- 
linked). During their initial 5-year term, interest on certificates is 
at a guaranteed rate but subject to a lower rate in the case of early 
withdrawal. On maturity fixed interest certificates automatically 
go onto general extension terms under which a variable rate of 
interest is paid and repayment is on demand (in practice, 
repayment takes about eight days). Index-linked certificates go 
onto index-linking only at maturity. In principle, this could be 
said to make matured certificates liquid instruments. All returns 
are tax-free.

» Yearly Plan is a fixed-interest scheme involving monthly 
payments for one year, after which the investor receives a 
certificate which has a guaranteed rale of interest for the next four 
years provided it is not encashed during that time. At the end of
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this time the certificate goes onto the same general extension 
terms as other certificates (sec above). Yearly plans were 
withdrawn from sale in February 1995. The Save As You Earn 
scheme also has penalty for premature withdrawal and was 
withdrawn from sale in November 1995.

Deposits in the National Savings Ordinary Account have a 
maximum balance of £10,000. Balances of £500 or more receive 
a higher rate of interest (provided the account remains open for a 
whole calendar year). The first £70 of interest is tax-free. 
Withdrawals of up to £100 may be made on demand at any Post 
Office, although a holder with a Regular Customer Account can 
draw up to £250 at a specified Post Office.

Deposits in the National Savings Investment Account have a 
maximum balance of £100,000. There are five ranges in which 
varied interest is paid; under £500, £500+, £2,500+, £10,000+ and 
£25,000, £50,000 and over. Interest is taxable, calculated daily 
and credited gross to accounts once a year. Repayments require 
one month’s notice with no penalty or no notice but with a 
penalty payment equal to 30 days interest on the amount being 
repaid.

Premium Bonds have a minimum purchase of £100 and a 
maximum holding of £20,000. Prizes are free of tax. The rate of 
interest forming the prize fund is 4%. The odds of any £1 
premium bond of winning a prize in each monthly draw are 
19,000 to 1, with a guaranteed £l million jackpot. Premium 
Bonds can be cashed in almost immediately (but in practice, eight 
days should be allowed for repayment).

Income Bonds have a minimum initial purchase of £2,000. 
Additional purchases can be made in multiples of £1,000 up to a 
maximum of £250,000. For holdings of £25,000 or more a higher 
rate of interest applies. Interest is taxable and paid gross each 
month. Repayments are at three months’ notice or immediately 
but with a penalty equal to 90 days interest on the amount being 
repaid.

Deposit Bonds had a minimum purchase of £100 and a maximum 
holding of £100,000. The life of the bond was initially set at ten 
years. Interest is calculated on a daily basis, starting from the 
date of purchase, and is added to the capital value on the 
anniversary of the purchase date. Interest is taxable but paid 
gross. Repayments are made at three months’ notice. Deposit 
bonds were withdrawn from sale in November 1988.

Capital Bonds have a minimum purchase of £100 and a 
maximum holding of £250,000. Additional purchases can be 
made in multiples of £100. The life of the bonds is five years. 
Interest at a guaranteed overall rate is added in graduated steps. 
Interest is taxable and is paid gross. No notice is required for 
repayment (but in practice, eight days should be allowed for 
repayment). Bonds cashed in early receive a lower rate of 
interest. Bonds repaid in the first year do not earn interest.

FIRST Option Bonds, introduced in July 1992, have a minimum 
initial purchase of £1,000 and a maximum holding of £250,000. 
Interest is paid net of tax (at 20%), and buyers have the option to 
cash in on the anniversary dates of their purchase. If they cash in 
at other times, a lower rate of interest is payable for the period 
since the last anniversary date, and bonds repaid in the first year 
do not earn interest. For holdings of £20,000 or more a higher 
rate of interest applies. FIRST option bonds were withdrawn 
from sale between November 1992 and March 1993.

Children’s Bonus Bonds can be bought for any child under 16 by 
anyone over 16, in units of £25, up to a maximum holding of 
£1,000 in each issue. Interest is added at each anniversary with 
an additional bonus on the fifth anniversary; the same applies for 
the next five years, and so on, until the bond is cashed in or until 
the holder’s 21st birthday. All returns arc tax-free. Bonds can be 
cashed in at any time without notice (although eight working days 
should be allowed for repayment). No interest Is earned on bonds 
cashed in before the first anniversary of purchase.

Pensioners’ Income Bonds, introduced in January 1994, have a 
minimum purchase of £500 and a maximum holding of £50,000 
(or £100,000 for a joint holding). Holders must be 60 or over. 
Interest rates arc fixed for a period of 5 years, though some 
interest is lost if the bond is cashed in early. Such repayments arc 
made at 60 days notice with no interest on the sum to be



withdraw during the period of notiee or with ^  "
penalty equal to 90 days interest. Interest is taxable, calculated
daily and paid gross monthly.

Treasurer’s Account can be opened by non prom~making 
organisations. The minimum deposit to open an account js 
£10,000; subsequent deposits can be for any amount. Maximum 
holdings are £2 million. The interest rates are tiered and vanable^ 
Withdrawals can be made without penalty by giving 30 days 
notice. To make a withdrawal without giving notice, the amount 
must have been on deposit for at least 30 days. A penalty of he 
previous 30 days interest will be deducted from the account on the 
date of withdrawal. Interest is subject to tax, but paid gross
without deduction at source.

Sterling Treasury bills.

Issued with an original maturity of six months or less are marketable 
and are likely to be considered liquid by their holders.

Local government temporary debt

Covers a variety of instruments, all with an original maturity of up to 
one year; in general, it would probably be viewed as fairly liquid.

Certificates o f  tax deposit

These are not marketable; the return is greater when used to pay tax, so 
that their holders may not consider them liquid for other purposes.

Gills

All gilts are marketable and therefore may be considered liquid by their 
holders. The degree of liquidity may be affected by the degree of 
capital certainty - which will tend to lessen the longer the remaining 
maturity. The maturity split of total gilts is shown lower in the table.

Sterling commercial paper

Sterling commercial paper is marketable paper issued with maturities 
of up to and including one year. This series excludes paper issued by 
MFls (because these issues are included in M4 if owned by the M4 
private sector and in the non-residents’ sterling deposits if owned by 
non-residents). It also excludes paper owned by MFIs. The series may 
include a small element owned by non-residents but is likely to be 
owned predominantly by the M4 private sector,

Sterling medium-term notes

Sterling medium-term notes are marketable securities issued with 
original maturities of over one year and up to (and including) five 
years. They include both fixed and floating-rate notes; floating-rate 
assets are more capital-certain and therefore may be considered more 
liquid than fixed-rate assets. The series published here is the total of all 
issues except those by MFIs (which are included in M4 if owned by the 
M4 private sector and in the non-residents’ sterling deposits if 
identified as being owned by non-residents). There are no data 
distinguishing MFIs, public or non-residents holdings of this 
instrument; hence this series comprises all sectors’ holdings.

Other sterling paper maturing within one year

This series comprises all holdings of sterling (including eurosterling) 
bonds issued by the UK private sector and the non-residents sector of 
original maturity of more than five years, which arc due to mature 
within one year. The majority are floating-rate issues; floating-rate 
assets are more capital-certain and therefore may be considered more 
liquid than fixed-rate assets. There are no data distinguishing MFl, 
public or non-residents holdings of this instrument; hence this series 
comprises all sectors’ holdings.

Residual maturity breakdown o f  gilts

The maturity breakdown cannot be allocated into sectors and hence 
both series cover all holders of gilts.

Sterling unused credit facilities

Coverage is incomplete - notably, the unused portion of credit card 
holders’ limits is not included. Some banks report no unutilised 
facilities (although requests by borrowers to increase the credit limits 
arc often met, and borrowers would probably expect them to be met). 
On the other hand, borrowers may have facilities with several 
institutions without intending to draw on them all simultaneously. 
Where a facility may be drawn in either sterling or foreign currency at 
the borrower’s option, it is reported in foreign currency facilities- so

that potential sterling facilities may be larger than the sterling facilities 
figures suggest.

Table 14: Banks’ in the United Kingdom 
consolidated balance sheet (discontinued)

This table is only updated to 1998 Q l, after which it is replaced by the 
Monetary financial institutions’ consolidated balance sheet- Table 15.
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The figures in this table were designed to show the position of the UK 
banks as a whole in relation to third parties; transactions between UK 
banks are netted and the resulting domestic sterling and foreign 
currency interbank differences are allocated to sectors following a 
detailed investigation of the causes (for details see Table 15), and 
various adjustments are made to the figures on consolidation to avoid 
double-counting.

This table includes both monthly reporting institutions and those which 
report only quarterly.

Liabilities

Deposits include estimated holdings of banks’ certificates of deposit, 
commercial paper, bonds, FRNs and other instruments of up to and 
including five years’ original maturity and, from December 1995, 
liabilities arising from repos.

Non-residents deposits include estimated non-residents holdings of 
negotiable dollar and sterling certificates o f deposit Deposits 
denominated in currencies other than sterling include all or part of the 
foreign currency interbank difference (100% up to September 1986, 
85% from October 1986 to October 1992,60% thereafter).

Private sector deposits, from end-1986, sterling deposits directly 
include 95% of the sterling interbank difference. The remaining 5% is 
allocated to transits partially affecting deposits (see Transit and 
suspense items Table 15). Also from end-1986, deposits denominated 
in currencies other than sterling include part of the foreign currency 
interbank difference (15% fi-om October 1986 to October 1992, 40% 
thereafter).

Non-deposit liabilities (net) comprise the capital and other non-deposit 
liabilities of UK banks less their investments in UK banks and other 
non-financial assets.

Valuation o f  transactions

See notes to Table 4.

Transit and suspense items

See notes to Table 15.

Further analysis

A further analysis of the amounts outstanding is given in the ONS* 
Financial Statistics: the public sector is split there into central 
government, local government and public corporations throughout, and 
the private sector into other financial corporations, private non- 
financial corporations, and the household sector; within the household 
sector, a sub-sector comprising individuals, unincorporated businesses 
and non-profit institutions serving persons. The monthly series shown 
in this table are first published by the Bank in theflonA o f England: 
Monetary and Financial Statistics publication each month, about a 
month after the last observation.
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Breaks in the series

Introduction o f  the monetary sector in 1981

The introduction o f the monetary sector on 18 November 1981 created 
a break in the banking statistics series (see the article on page 531 of 
the December 1981 Quarterly Bulletin). Returns were provided by the 
banks on both the old banking sector basis and the new monetary sector 
basis for mid-November 1981. The information was used to construct 
split levels for end-December 1981. Changes in the series were 
calculated for the old banking sector up to and including 18 November 
1981 for the monthly series and end-December 1981 for the quarterly 
series; after these dates, changes were produced for the new monetary 
sector. Before the introduction of the monetary sector, however, 
monthly figures for deposits with the Trustee Savings Banks and the 
larger finance houses, and those institutions’ holdings of other money 
market instruments, were obtained and included in Table 12. These
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were then incorporated into the monetary sector and their figures 
ceased to be shown separately. The term ‘monetary sector’ was 
replaced with ‘UK banks' following Abbey National Building Society’s 
conversion to a public limited company in July 1989 (see the 
August 1989 Quarterly Bulletin, page 353, for further details).

Details of breaks in series up to December 1988 are described in a 
Technical series paper entitled ‘Breaks In Monetary Series’ published 
by the Bank in February 1989. This paper was updated in Part 2 of the 
'Bank o f  England Statistical Abstract 1993' published by the Bank in 
November 1993 and again in section B o f suhscqucnl Statistical 
Abstracts.

There are also breaks resulting from building societies which joined the 
banking sector, thus causing breaks in series.

• Abbey National Building Society converted to public limited 
company status in July 1989. The information has been used to 
construct split levels at that date (see the August 1989 Bulletin 
pages 352-353). (See the August 19S9 Quarterly Bulletin pages 
352-353 for further details.)

• Cheltenham & Gloucester Building Society joined the Lloyds 
Bank Group in August 1995.

• National & Provincial Building Society transferred its business to 
Abbey National pic in August 1996.

• Alliance & Leicester Building Society converted to public limited 
company status in April 1997.

• Halifax Building Society converted to public limited company 
status in June 1997.

• Woolwich Building Society converted to public limited company 
status in July 1997.

• Bristol & West Building Society joined the Bank of Ireland 
Group in July 1997.

• Northern Rock Building Society converted to public limited 
company status in October 1997.
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ss their investments in UK banks and other Table 15: Monetary financial institutions’ 

consolidated balance sheet
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With effect from April 1998, UK statistics were brought into line with 
the standards of the European System of Accounts (‘ESA95’). A new 
monetary financial institutions (MFI) sector was introduced 
comprising:

• the central bank;

amounUontsifflto8“ ^ " ^ c a , 'n l
public seclor

Other banks; and 

building societies.
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The central bank sector is made up of the Banking Department of the 
Bank of England (whose assets and liabilities were previously included 
in the banks sector) and the Issue Department (previously classified as 
part of central government).

This table, which supersedes the consolidated balance sheet of banks 
only, shows the position of the MFI sector as a whole in relation to 
third parties. Transactions within the MFI sector are netted out. 
Tables 15.2, 15.3 and 15.4 show, respectively, the contributions of the 
central bank, other banks and building societies to the MFI 
consolidated balance sheet. Because these tables are also consolidated 

MFI level, they do not, for instance, show banks’ positions with 
t biJ îding societies. As a result, the sub-sector tables are not balance 
1 sheets in their own right, but show the contributions to the wider MFI

s«l»
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balance sheet. Data (levels and flows) for the sub-sectors are 
published only from April 1998.

^Includes both monthly and quarterly reporting institutions.

The MFIs balance sheet forms the basis for the compilation of broad 
money and its counterparts.

‘L  the ho» Instrument detail
uh.ng«;;f 0 , ^ The instrument detail is also consistent with that specified in ESA95. 

The full instrument breakdown is as follows;-

ed
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Liabilities

currency, deposits and 
money market instruments

financial derivatives

other securities issued

other financial liabilities

other

Assets

Loans

securities other than financial 
Derivatives

financial derivatives

other financial assets

other

Currency, deposits and money market instruments. Currency
includes notes issued by Scottish and Northern Irish banks (net of Bank
of England notes held as backing) as well as notes issued by the Issue
Department of the Bank of England. Holdings of currency by the
pnvate sector are the residual of the total issued less es/Zmorerfholdings
by all other sectors. (Coin is a liability of HMG and not included
within currency in this table.) Deposits and money market instruments
include estimated holdings of MFI’s certificates of deposit, commercial
paper, bonds, FRNs and other instruments of up to and including five
years’ original maturity, and, from December 1995, liabilities arising 
from repos.

With the addition of its holding of UK coin, the private sector’s holding
of sterling currency, deposits and money market instruments equals 
M4. ^

Other liabilities comprise: MFl’s net liabilities under financial 
derivatives; unsubordinated instalments of more than five years’ 
original maturity; and other capital items, including retained profits. 
On the contributions these instruments are shown as one category 
‘other liabilities’, whilst they are shown separately at the MFI balance 
sheet level.

Loans include all forms of lending by MFIs, other than holdings of 
securities. It includes holdings of non-bank bills, amounts receivable 
under finance leases, and, from December 1995, lending under reverse 
repos. A revised treatment of acceptances was introduced in September 
1997 and backdated. Although acceptances are still reported off 
balance sheet by individual banks, in aggregate in the consolidated 
balance sheet, and in the monetary statistics, they now count as on the 
balance sheet of the accepting bank i.e. a bank accepting a bill is 
regarded as having a claim on the party on whose behalf the acceptance 
credit facility was opened, and a liability to the holder of the bill. 
Almost all sterling bank bills are held by other MFIs, so the resulting 
liabilities and claims net out on consolidation. For further details see 
articles in the September 1997 and February 1998 issues o f Bank o f  
England: Monetary and Financial Statistics.

MFPs sterling loans to, and investments in, the private seclor are equal 
to M4 lending.

Other assets include fixed assets, gold bullion beneficially owned, and 
other commodities.

Valuation o f  transactions

The figures for banks’ transactions in liabilities and assets in foreign 
currencies (including gold) have been adjusted to exclude the estimated 
eiYect of movements in exchange rates. Building societies’ non
sterling assets and liabilities arc relatively small, and at present no 
exchange rate adjustment is possible. From 1994, flows for banks’ 
holdings of securities issued by non-residents are based on transactions 
data.

Adjustments on consolidation

As noted above, in producing the MFI consolidated balance sheet 
transactions between MFIs are netted. Any difference between 
reported liabilities to, and claims on, other MFIs is handled as follows. 
The intcr-MFI difference is allocated to sectors according to the results 
of a detailed investigation of the causes of interbank difference (see 
page 101 of June \992 Economic Trends). In particular, from end- 
1986, 95% of the sterling interbank (now-inlcr-MFI) difference has 
been allocated directly to the private sector’s deposits. From the same 
date, 60% of the foreign currency interbank (now inter-MFI) difference 
has been allocated to non-residents’ non-sterling deposits, and 40% to 
the private sector’s deposits.
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Transit and suspense items

Transit items appear in banks’ balance sheets both as ^  and 
debits (e.g. standing orders or cheques m course of collection).

Suspense items relate to customers’ funds but are not held in 
customers’ names.

When banks’ figures are aggregated, these ,terns may give nse to
double-counting of deposits received from customers ^
banking system or. where overdrawn or loan accounts are concOTed, to 
the under-recording of total lending made to such customers. The data 
for deposits and loans are therefore, adjusted.

From October 1986 it is assumed that:

70 4% and 3.6% ofsterling credit transit items are added to non- 
interest-bearing deposits from the UK private and public sector^ 
respectively. The remaining 23.6% and 2.4%, for UK pnvate and 
public sectors respectively, is subtracted from advances.

72% of sterling debit transit items are subtracted from non- 
interest-bearing deposits from the UK private sector and 28% are 
added to advances to the UK private sector.

The 5% of the sterling interbank difference associated with 
transits is allocated 74% to deposits and 26% to advances from the 
UK private sector.

67% of both credit/debit sterling suspense items are added to/ 
subtracted from the UK private sector’s non-interest-beanng 
deposits. The remaining 33% is subtracted ffom/added to advances
to the UK private sector.

For foreign currency transit items, the difference between credit 
and debit items is added to deposits from non-residents.

39% of foreign currency credit items in suspense are added to 
non-residents deposits and 22% to UK private sector deposits. The 
remainder is subtracted from advances, 26% non-resident and 13% 
UK private sector.

39% of foreign currency debit items in suspense are subtracted 
from non-residents deposits and 21% from UK private sector 
deposits. The remainder is added to advances, 26% non-resident 
and 14% UK private sector.

For sectoral purposes (Table 9), each adjustment to deposits from, or 
advances to, the UK private sector is further allocated to other financial 
corporations, private non-financial corporations or the household 
sector.

No similar adjustments are required for building societies’ transit items 
because they represent ‘uncleared cheque’ business with banks and do 
not therefore give rise to double-counting (as detailed above for banks 
transits).

Table 16: Building societies’ balance sheet

Data source

The table is based on returns from societies representing around 95% of 
the stock of total building society business outstanding; the returns 
collected by the Building Societies Commission, are aggregated and 
grossed up.

Until end-September 1997, subsidiaries set up to take deposits in the 
Channel Islands and Isle of Man arc classified as ‘building societies’; 
thus their balance sheets are consolidated with those of their parents 
and included in this table. The table excludes the business of other 
subsidiaries (e.g. consumer credit subsidiaries, mortgage subsidiaries, 
estate agents) except to the extent that this business results in entries in 
the parent society’s balance sheet.

Liabilities
Shares and deposits

Shares and deposits include all shares held by, or sums deposited by, 
individuals as well as those placed with societies under contractual 
savings schemes operated by banks and friendly societies acting for 
individuals. Prior to October 1998, this also included some deposits of

under £50,000 from corporate bodies and was compiled on the basis of 
‘Retail’ as defined in section 7 o f the 1986 Building Societies Act

Other liabilities and reserves

Included are reserves, taxation, deferred taxation and other liabilities 
not shown elsewhere.

Assets
Sterling bank deposits

See ‘ Transit items etc. ’

Loans and investments

Prior to October 1998, building society loans and investments (or 
‘commercial assets’) were divided into three classes defined by the 
1986 Building Societies Act:
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Class 1 assets are advances to individuals, secured on land for the 
residential use of the borrower. In addition, a class 1 asset has to be 
the first charge on the property.

Class 2 assets are advances secured on land which do not fulfil all 
the conditions of a class 1 asset (e.g. a secured loan which is not a 
first charge on the property). Class 2 assets therefore include 
lending to individuals secured other than by first charge or for 
non-residential purposes and secured lending to companies, 
unincorporated businesses and housing associations.

Class 3 assets include loans not secured on a first or second charge 
on land, subsidiary investments and investments in land.

From October 1998, the definitions of building society loans and 
investments have been changed to bring them into line with the 1997
Building Societies Act;

Loans fully secured on residential property, to individuals only.

O ther loans fully secured on land, including loans secured on 
residential property to non-individuals.

O ther loans to individuals, including all unsecured lending to 
individuals.

O ther loans and investments

Other assets

Included are other assets not shown elsewhere, such as fixed assets.

Transit items etc.
Building societies’ gross figures for holdings of sterling deposits with 
UK banks are adjusted to allow for net sterling transit items. Such 
items appear as credit and debit memo items on an individual society s
balance sheet.

Asset transits include cheques drawn in favour of the society not 
yet presented for payment, or which have been presented to the 
bank but not yet credited to the society’s account.

Liability transits include cheques drawn on the society’s account 
but not yet debited by the bank (i.e. not on the society s bank 
statement).

As transit items represent ‘uncleared cheque’ business with banks, net 
transits are added into the column showing societies’ sterling deposits 
with banks, i.e. this column comprises sterling deposits with banks 
plus asset transits less liability transits. A difierenl treatment is adopted 
within the calculation of M4 (see notes to Table 4).

Breaks in the series
Before 1987 comprehensive monthly balance sheet data do not exist. 
Following the introduction of the 1986 Act, a new monthly return vm  
introduced in January 1987. As a consequence, monthly data included 
in this table are available only from February 1987, apart from certain 
series that are used in the calculation of the broad monetary aggregate 
M4, for which long runs of figures are available based on data 
previously collected by the BSA. As a consequence of the change in 
the source of data, there arc breaks at January 1987 in some o t e 
series used to compile the broad monetary aggregates.

In September 1992 a new monthly building society form was 
introduced, and breaks in series occurred as definitions changed.
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There are also breaks resulting from building societies which joined the 
banking sector, thus causing breaks in series.

• Abbey National Building Society converted to public limited 
company status in August 1989. (See the August 1989 Quarterly 
Bulletin pages 352-353 for further details.)

• Cheltenham & Gloucester Building Society joined the Lloyds 
Bank Group in August 1995.
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• National & Provincial Building Society transferred its business to 
Abbey National pic in August 1996.

• Alliance & Leicester Building Society converted to public limited 
company status in April 1997.

• Halifax Building Society converted to public limited company 
status in June 1997.

• Woolwich Building Society converted to public limited company 
status in July 1997.

• Bristol & West Building Society joined the Bank of Ireland 
Group in July 1997.

• Northern Rock Building Society converted to public limited 
company status in October 1997.

In October 1998 a new monthly building society form was introduced 
bringing the building societies into line with ESA 95, and breaks in 
series occurred as definitions changed.

Seasonal adjustment

Seasonal adjustments for June 1997 have been adjusted to remove, as 
far as possible, the distortions caused by the large changes in the 
composition of the building society sector following the building 
society conversions in 1997. As a result, the seasonal adjustments will 
not sum to zero over the financial year for the individual building 
society series.

Availability

The monthly series shown in this table are first published by the Bank 
in the Bank o f England: Monetary and Financial Statistics publication 
each month, about a month after the last observation. In addition, a 
quarterly balance sheet going back several years is shown in the ONS’ 
Financial Statistics.
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SECTION B Oct

Jan

Mar

MLE 2; B R E  AKS IN QU.ARTER

Total of which

Other fii

1998 Q3 648

BREAKS IN MONETARY SERIES
- AN UPDATE -

-1 3 6 8

1999 Q1 298

TABLE3;BRE.\KSL\QV.^-n;]

The Bank published a Technical Series Paper (no 23) entitled ‘Breaks in Monetary Series' in February 1989. This covered 
the period from 1963 - 1988. The 1992 edition of the Bank o f England Statistical Abstract Part 2 provided an update of 
that paper for the period January 1988 to June 1992. The 1994 edition provided an update for the period July 1992 to June 
1994. Annual editions from 1995 onwards have provided updates for the previous July to June periods.

This 1999 edition provides an update for the period July 1998 to March 1999.

Copies of the original publications may be obtained from Monetary Statistics Group, Monetary & Financial Statistics 
Division, HO-5, Bank of England, London EC2R 8AH.
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SECTION B TABLES DETAILING THE BREAKS IN MONETARY SERIES (£ millions)
+ sign denotes flow lower than change in level.

t a b l e  1: BREAKS IN MO, M4 & M4 LENDING 1998 JULY - 1999 MARCH

1998 Ju!
Aug
Sep
Oct
Nov
Dec

1999 Jan
Feb
Mar

1>1U ui vvnicn 
Notes and coin Bankers' balances

M4 M4 Lending
o/w write-offs

— - -94 356 238
- • • 540 1 676 238
— - 202 421 238
- • - 22 162 237
- - - -4 006 -3 611 237
— - - 2 616 2 970 237
- • - -76 211 268
- - 1 151 268
- - - 373 617 268

TABLE 2: BREAKS IN QUARTERLY M4 BY SECTOR, 1998 Q3 - 1999 Q1

1998

1999

Total of which

Other financial Private Household
corporations non-fmancial sector

(OFCs) corporations
(PNFCs)

Q3 648 -204 489 363

Q4 -1 368 -2 016 -187 835

Q i 298 171 134 -7

TABLE 3; BREAKS IN QUARTERLY M4 LENDING BY SECTOR, 1998 Q3 - 1999 Q1

Total of which

Line

of which Other of which Private non- of which Household of which
write-offs financial write-offs fmancial write-offs sector write-offs

1998 Q3 2 453 714

corporations 
(OFCs) 

1 829 6

corporations
(PNFCs)

-149 309 773 399

Q4 -479 711 -5 240 12 2 798 348 1 963 351

1999 01 979 804 236 12 192 318 551 474
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SECTION C

FURTHER REFERENCES ON MONETARY AND BANKING STATISTICS IN THE BANK OF ENGLAND’S 
QUARTERLY BULLETIN, MONETARY AND FINANCIAL STATISTICS NND ELSEWHERE

Key references, including those of particular relevance to the current statistics, are highlighted by bold type The list
includes some articles that concern monetary policy and the institutional background rather than strictly the monetary 
statistics. ^
Any changes in the definition of series and the content of tables are noted each quarter in the statistical annex of the 
Quarterly Bulletin up to November 1996 and in Bank o f England: Monetary and Financial Statistics from January 1997 
onwards. Full notes and definitions are included quarterly in Bank o f England: Monetary and Financial Statistics and ar 
also appended to the tables m this Statistical Abstract. Notes and definitions, and introductory text, also appear in the 
ONS’ ^Financial Statistics Explanatory Handbook' which is usually updated annually.

BANK OF ENGLAND QUARTERLY BULLETIN

December 1962 p267

a n d  banking

9

r

March 1963

June 1963

December 1963

June 1964

March 1967

June 1967

June 1968

June 1969

September 1969 

December 1969

March 1970 

June 1970 

September 1970 

December 1970

June 1971 

September 1971 

December 1971 

March 1972

p264

p285

plOO

pl59

p l66

pl76

p363

p448

pl59

p320

p432

pl89

p482

‘New banking statistics’ (accepting houses and overseas banks in London; 
improvements in series and new contributors)

‘The management of money day by day’ (the Bank’s management of the money 
market)

‘New series of external liabilities and claims in sterling’ (introduction of new
series and descnption of differences from its predecessor; see also December 1963
and 1970)

‘Overseas sterling holdings’

‘Banking statistics’(including ‘new quarterly figures for the banking system’)

‘UK banks’ external liabilities and claims in foreign currencies’

‘New classification of bank advances’ (introduction of quarterly classification to 
replace that published by the British Bankers’ Association)

‘Bank of England liabilities 8c assets: 1696 onwards’ (a proxy for MO before the 
start of the compiled series: see also March 1981)

‘Control of bank lending: the Cash Deposits scheme’

‘The UK banking sector 1952-67’ (review of evolution, with statistics)

‘Domestic credit expansion’ (DCE)

‘The operation of monetary policy since the Radcliffe Report’ (includes a brief 
account of institutional and statistical changes)

‘The eurocurrency business of banks in London’

‘The importance of money’ (the function of money as a medium of exchange)

‘The stock of money’ (introduction of the first set of money supply tables)

‘A revised presentation of external liabilities and claims in sterling’ (new tables 
which group the statistics in a different way; see also September 1983)

‘Competition and credit control’ (see also March 1974)

Suppm’t ‘Reserve ratios and special deposits’

I ;

‘Reserve ratios: further definitions’

‘Changes in banking statistics’ (interim changes, pending full review, following 
introduction of new arrangements for control of credit; introduces monthly series 
for the money stock, including estimates of M3 back to April 1970; old series of 
M2 discontinued)
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December 1972 p512

September 1973 p313

December 1973 p453

March 1974 p37

June 1975 pl62

December 1975 p346

March 1977 p39

March 1978 p48

June 1978 pl96

December 1978 p523

September 1979 p278

December 1980 p428

p460

March 1981 p38

p59

June 1981

September 1981

December 1981

March 1982

June 1982

December 1982

p200

p347

p374

p531

p224

p530

‘New money stock tables’ (tables showing quarterly and monthly changes m Ml 
and M3)
‘Note on the inter-bank difference’ (See also 1992 Economic Trends article in the 
other references section below).

‘Banking sector balance sheets’ (long run of figures from 1963-1972, with notes 
and definitions)

Credit control: a supplementary scheme’ (the corset)

‘New banking statistics’ (new series of statistical returns to be introduced following 
review with the banks; change from ‘current accounts’ to ‘sight deposit’ as a
component of M l)

‘Banking sector’ (details of changes in statistics in 1975 following introduction of 
new reporting forms)

‘DCE and the money supply - a statistical note’ (introduction of sterling M3, 
redefmition of Domestic Credit Expansion; explanation of counterparts)

A transactions demand for money’

‘Seasonal adjustment of monthly money statistics’ (explanation of method used for 
seasonal adjustment of monthly money series, M l and M3)

‘External and foreign currency flows and the money supply (effect on sterling 
M3 of external transactions; see also December 1983)

Components of private sector liquidity’ (discussion of the categorisation of liquid
assets)

Methods of monetary control’

‘Banking statistics: country exposure

‘Monetary control: next steps’

‘The monetary base - a statistical note’ (describes possible components of the 
monetary base - subsequently MO - and provides statistics back to 1919; see also
June 1967 and March 1984)

‘Seasonal adjustment of money and its counterparts’ (describes methodological 
changes made in estimating seasonal adjustments for the money supply and its 
counterparts)

‘Monetary control - provisions’

‘Purposes of banking statistics’ (background paper to general review of banking 
statistics)

‘Money and banking figures: forthcoming changes’ (statistical changes associated 
with new monetary control arrangements; change from ‘banking sector’ to monetary 
sector’; within external and foreign currency counterparts to sterling M3 the overseas 
sector’s sterling business was split between that of banks and that of non-banks)

‘The supplementary special deposits scheme’ (the ‘corset’)

‘Transactions balances - a new monetary aggregate’ (introduction of new M2, for 
previous M2 see March 1972; further development see March 1983 p78)

‘Composition of monetary and liquidity aggregates, and associated statistics 
(discussion of the categorisation of fmancial assets and the definition of monetary 
aggregates; discussion of the counterparts of sterling M3 and PSL2)
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p 5 6 2

7
r March 1984 p78
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June 1985 p l8 5

September 1985 p 3 9 2

p 3 9 8

March 1986 p 3 0
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D e c e m b e r  1 9 8 3

p 3 9 2

p 5 2 5

•n o fth e  categorisation of liquid 1I* p 5 6 2

M a r c h  1 9 8 4 p 7 8

June 1985 pl85

September 1985 p 3 9 2

p398

March 1986

June 1986 p l86

September 1986 p345

December 1986 p478

p499

p519

‘International banking statistics; a guide to sources’ (UK and other countries’ 
contributions to BIS statistics)

Review of banking statistics’ (details of modifications to system of banking statistics 
including supervision of recognised banks and licensed deposit-takers, new areas of 
activity such as housing finance and improvements to international banking statistics)

‘Changes to monetary statistics’ (extension of M2 to include building society shares 
and deposits, and deposits with the National Savings Bank ordinary account; split of 
term shares into with/without withdrawal facilities)

‘Domestic credit expansion' (reasons why inclusion of DCE as a memorandum item 
in regular monetary statistics is to be discontinued)

‘Seasonal adjustment of money and its counterparts’ (changes in seasonal 
adjustments resulting from annual update)

‘The nature and implications of financial innovation’

‘Competition, innovation and regulation in British banking’

‘UK banks’ external liabilities and claims in sterling: geographical analysis’ 
(introduction of country detail from end-1979)

‘External flows and broad money’ (including introduction of the ‘wider sterling 
aggregate' and an alternative presentation of counterparts to sterling M3; on external 
flows see also December 1978)

‘Revised presentation of banking statistics’ (explanation of changes in the 
presentation of balance sheet information in the statistical aimex)

‘Changes to monetary aggregates and the analysis of bank lending’ (introduction of 
weekly averaged MO, including long runs; redefinition of sterling M3 to exclude 
public sector deposits; introduction of new industrial classification for mid-quarterly 
analysis of banks’ advances and acceptances)

‘The statistical treatment of banks’ foreign currency capital' (reclassified from net 
non-deposit liabilities to external and foreign currency counterpart of sterling M3)

‘Developments in UK banking and monetary statistics since the Radcliffe Report’ 
(survey of the provision of banking and monetary statistics from the 1960s)

‘Change and development in international financial markets’

Analysis of bank lending’ - special survey covering lending in categories ‘other 
financial' and ‘other services’ (analysis of figures accounting for over 80% of 
lending in these residual categories)

‘Operation of monetary policy’ (includes redefinition of PSL2 to include term shares,
SAVE, etc)

‘Calendar month money and banking statistics’ (trailer for the move of banks’ 
monthly statistical returns from middle to end of the month; see December 1986)

‘Reclassification of securities dealers’ (reclassified from industrial and commercial 
companies or personal sector to ‘other’ financial institutions)

‘Financial change and broad money’ (Governor’s Loughborough speech examining 
the growth of broad money and the implications for inflation; includes emphasis on 
the sectoral analyses of broad money and lending)

‘Banking and monetary statistics: a change in reporting dates’ (implications for 
measurement of monetary and liquidity aggregates and for the timing of published 
statistics: presents calendar monthly series for main aggregates and bank lending 
constructed from end-month returns provided by largest banks since mid-1982)

to
3^-4
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‘Measures of broad money’ (introduction of M4, renaming of PSL2 as M5, sterling 
M3 as M3 and M3 as M3c)

‘The instruments of monetary policy’ (the Governor’s Mais lecture)

‘Seasonal adjustment of the monetary aggregates’ (summarises the Hibbert 
Committee report; see further Febmary 1990)

‘Statistical consequences of the conversion of the Abbey National Building Society 
to a public limited company’ (demise of M l, M3 and M3c)

‘1989 annual update of seasonal adjustments’ (describes changes in method of 
calculation of seasonal adjustments; see further Feb 1991).

August 1990
‘Definitions of the monetary aggregates’ (demise of nib M l and redefinition of M2; 
fUmre demise of M4c and MS; see May 1991)

August 1990
‘The determination of the monetary aggregates’ (factors determining the growth of 
various measures of money)

November 1990 p503 The development of the building societies sector in the 1980s’

February 1991 p93 ‘1990 annual update of seasonal adjustments’ (describes change in method of 
calculation of seasonal adjustments; see also references on seasonal adjustment in
other references section below).

I  May 1996

May 1991 p244 Asset-backed bonds’ (benefits etc of securitisations)

p263 ‘Liquid assets outside M4’ (demise of M4c and M5 and replacement by data for a 
range of liquid assets outside M4)

I

August 1991 p397 Half-yearly update of seasonal adjustments’ %’ t; 
4

February 1992 p82 1991 second half-yearly update of seasonal adjustments’ V i  Aifflistl996

May 1992 p214 ‘1992 first half-yearly update of seasonal adjustments’ (including a change in the 
extrapolation of seasonality at the end of the series).

November 1996

August 1992 p272 ‘Provisions and write-offs’ (quantifies write-offs and outlines statistical 
consequences; see update in Part 1 of this Statistical Abstract)

Febniaiyl997
p305 ‘The demand for MO revisited’

p332 ‘M3H’ (a European harmonised broad money aggregate)
May 1997

p314 ‘Banking statistics review’ (describes the changes, including re-defmition of 
deposits in M2) Hay 1998

November 1992 p461 ‘1992 second half-yearly update of seasonal adjustments’ (an updated list of outliers 
etc modified before the seasonal adjustments are derived is included in this Statistical
Abstract)

May 1993 p211 ‘Funding’ (definition changed, to include gilts etc bought by banks and building 
societies)

August 1998

p240 Divisia measures of money’ (see also items 12 and 15 under ‘other references )

August 1993 p299 ‘The velocity of circulation of money’

November 1993 p478 ‘Bank behaviour and the monetary transmission mechanism’

p492 ‘Monetary policy implications of increased capital flows'
’'’“'■tmbfr 199S

Febmary 1994 ‘The determination of MO and M4’ (attempts to quantify the factors determining 
their growth and to clarify their links with the rest of the economy)

■ ftb

p l4 2

p l5 6

p l6 3

p 2 0 9

p 2 5 4
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August 1994

February 1995

May 1995

August 1995

November 1995

February 1996

May 1996

August 1996

November 1996

February 1997

May 1997

May 1998

August 1998

November 1998

February 1999

Each year

« 4

p268

P84

pl31

p295

p325

p382

p383

pl42

pl56

pl63

p209

p254

p405

p474

pl74

pl87

p l l 6

p203

p220

p283

p287

p361

‘Monetary policy instruments: the UK experience

‘Money-market operations since September 1992

‘Influences on broad money growth

Banking statistics: recent and prospective developments

‘Credibility of monetary policy: theory and evidence

‘The open gilt repo market’

‘The prospects for monetary stability’

‘The gilt repo market’ (outlines the legal, regulatory and settlement structure under 
which gilt repos are traded)

‘A code of practice for Bank of England statistics’ (a short outline of the code)

‘Monthly and weekly MO’ (a definition and explanation)

‘Can we explain the shift in MO velocity? Some time-series and cross-section 
evidence’

‘The gilt repo market'

‘Developments in the UK asset-backed securities market in 1994/95

‘Understanding broad money’ (examines the factors behind stronger broad money 
and credit growth in 1995)

‘Seasonal adjustment of UK monetary aggregates’ (see also item 25 under ‘other 
references’)

‘Latest developments in the gilt repo market’

‘Demand for Divisia money by the personal sector and industrial and commercial 
companies’

‘Statistical implications of the single currency’

‘Evolution of the monetary framework’

‘The information in monev’

‘The first year of the gilt repo market’

‘The Bank of England Act’

‘The Government’s financing requirement and Remit to the Debt Management Office 
1998/99’

‘The gilt repo market’

‘The UK personal and corporate sectors during the 1980s and 1990s: a 
comparison of key financial indicators'

‘The UK economy and monetary policy -  looking ahead’

Recent economic developments and the MFC approach to monetary policy’

‘Recent changes to the national accounts, balance of payments and monetary 
statistics'

‘Sterling wholesale markets’

The external balance sheet of the United Kingdom’

‘Public sector debt’
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March 1997 pl07

May 1997 pi

September 1997 pi

October 1997 pi

November 1997 pi

February 1998 pi

March 1998 pi

June 1998 pi

August 1998 pi

p6

September 1998 p3

October 1998 pi

November 1998 pi

January 1999 pi

p6

February 1999 pi

July 1999 pi

p7

MONETARY AND FINANCIAL STATISTICS

Bank of England financial statistics’

Reporting panel selection and the cost effectiveness of statistical reporting’

‘Outcome of the review of banking statistics, including effects on monetary and
other banking statistics

Reporting panel selection: a review of the income and expenditure enquiry form’

New IMF standards for dissemination of data’

■Impact of the review of banking statistics: changes and additions to published 
data’

Recording derivatives in the UK National Accounts and Balance of Payments’

Developments in international banking statistics in 1997

Statistics for European M onetary Union

‘The banking sector’s contribution to the balance of payments: statistical concepts 
and data compilation’

‘Mortgage market statistics

Official financial statistics: current published data and future plans’

‘Banks’ gilt repo transactions’

The new industrial analysis of bank deposits and lending’

‘The UK banking sector’s contribution to the balance of payments: developments in 
the banking sector current account data’

‘The relative importance of the banking sector’s contribution to the balance of 
payments current account’

‘Developments in international banking statistics in 1998’

'M onetary statistics and the monetary financial instimtions consolidated balance 
sheet’

‘New data on financial derivatives for the UK National Accounts and Balance of
Payments’

‘1998 gilt ownership survey’

OTHER REFERENCES

‘Committee on the working of the monetary system’ (Radcliffe Report), August 1959.
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Guide to the BIS Statistics on International Banking, BIS, February 1988 

'PSBR: new data on notes and coin'. Economic Trends, CSO, July 1988.

r Q n o f ‘he monetary aggregates (the ‘Hibbert Committee’), 
CSO, September 1988. Includes description of the method then used; see also 15 below.

‘Government economic statistics. A scrutiny report.’ HMSO, 1989.

‘Monetary aggregates in a changing environment: a statistical discussion paper’. Bank of England Discussion 
Papers No 47, March 1990.

‘Balance of Payments Statistics. A Review of Collection and Compilation’, CSO, 1991.

‘Investigating the domestic inter-bank difference’, Economic Trends, CSO, June 1992.

Report of the seasonal adjustment working party, Bank of England Occasional Paper No2, October 1992 
(contains a description of the Bank’s method and two alternatives).

International Banking Statistics 1977-1991, BIS, April 1993: long runs of the banking series that are published in 
the BIS’s quarterly reports. Copies available from the Bank of England.

'Divisia indices for money: an appraisal of theory and practice’. Bank of England Working Paper No 9, April 
1993 (see also BEQB May 1993).

Prepaid cards: report to the Council of the European Monetary Institute, EMI, May 1993.

‘Divisia one year on’: Bank of England Inflation Report, May 1994, p l6.

‘Monetary statistics: current updating of seasonal adjustments and new database’: Bank of England Inflation 
Report, August 1994, pi 1.

‘Note circulation: breakdown by denomination’: Bank of England/ny/anon Report, February 1995, pl7.

‘Broad money and the ‘Glaxo-effect” : Bank of England Inflation Report, August 1995, plO.

Guide to the BIS Statistics on International Banking, BIS, April 1995.

Guide to the BIS Statistics on International Banking and Financial Market Activity, BIS, August 1995.

‘The impact of gilt repo transactions on M4'. Bank of England Inflation Report, May 1996, pi 1.

‘A comparison of methods for seasonal adjustment of the monetary aggregates’. Bank of England Working 
Paper No 44, 1996 (see also BEQB May 1996).

‘The Statistical Requirements for Monetary Union’, European Monetary Institute, July 1996.

‘Statistical Requirements for Stage Three of Monetary Union (Implementation Package)’, European Monetary 
Institute, July 1996.

‘Practical Issues Arising from the Introduction of the Euro’, Bank of England, September 1996, p39.

‘The Demand for M4: A Sectoral Analysis. Part 1 - The Personal Sector’, Bank of England Working Papers 
No 61, June 1997.

‘The Demand for M4: A Sectoral Analysis. Part 2 - The Corporate Sector’, Bank of England Working Papers 
No 62, June 1997.

‘Monetary monitoring ranges and the UK monetary framework’. Bank of England Inflation Report, November 
1997, p8.
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Report on Electronic Money’. European Central Bank, August 1998
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International Financial Statistics yearbook. IMF, latest annual edition (Volume LI 1998),

1 f u  V tio ^^tatktics British Bankers’ Association, latest annual edition (Volume 15 1998).
fnXd1 s“ n Lnl^mg staff and infrastructure, plastic cards, cleanngs and interest rates.

Financial Statistics Explanatory Handbook. ONS, latest edition (1998 edition).

•Euro area monetary aggregates and their role m the Eurosystem’s monetary policy strategy’ European 
Central Bank monthly bulletin, February 1999

•The transmission mechanism of monetary policy’ -  The Monetary Policy Committee, Bank of England, 

April 1999.
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SECTION D

DIARY OF EVENTS
r e l e v a n t  t o  i n t e r p r e t a t i o n  o f  t h e  m o n e t a r y  STATISTICS: 1960-1999

t  F im n r ia l  Statistics Division as a useful record of events which may be
This diary has been compiled m t e one JY  particular the diary has been used to help decide whether there is a
relevant to the seasonal adjustments (see
reason to modify atypica o se include events which are evident from the monetary statistics themselves or are

easily visible elsewhere m officja am included m the diary to give a feel for

m o l " l "  conditions 1̂ 0̂ !  period. Such rate changes are shown at the time of their announcement, which may at times 
differ slightly from the implementation dates published elsewhere.

A fuller record of events which may have affected the ‘banking’ (i.e. mid) month series previously compiled was mcluded in 
a Discussion Paper ‘Breaks in monetary series’ published m February 1989.

The diary may not be comprehensive or precise, especially for earlier years. We should welcome being informed of any 
notable errors or omissions.

We are grateful to the National Institute of Economic and Social Research for permission to use here much matenal from the 
^ m iL  L r ie s  published in the National Institute Economic Review No 107, February 1984. and their Calendar of Economic
Events, 1974-1987, published in 1988.

1960

21. 1.60 Bank rate raised from 4% to 5%.

4. 4.60 Budget: increases in profits tax and tobacco duty; increased income tax allowances for dependent 
relatives.

28.4.60 Credit squeeze: banks informed of call for special deposits from the London and Scottish clearing 
banks and made aware of policy to restrain lending.

23. 6.60 Bank rate raised by 1% to 6%; further call for special deposits.

27.10.60 Bank rate cut by V2% to S'AVo

8.12.60 Bank rate cut by Vi% to 5%.

1961

17.4.61 Budget: increases in profits tax; reductions in surtax and income tax.

25.7.61 ‘Little Budget’: Bank rate raised from 5% to 7%; brake imposed on public sector wage increases 
The clearing banks were informed that the Bank of England wished the impact of the call for 
special deposits to fall on advances. The banks were asked to discriminate in favour of exports 
and to be particularly severe on lending for personal consumption including finance for hire 
purchase and speculative property development. Restraint of advances was not to be offset by 
lending on commercial bills. For the first time, other banks and financial institutions, including 
finance houses, were also asked to observe similar restraints in their lending policies.

9.61 Hire purchase finance houses were asked not to seek finance for further expansion from sources 
other than banks.

5.10.61 Bank rate cut by 'AVo to 6 V2V0.

2.11.61 Bank rate cut by V2V0 to 6%.

1962

8.3.62 Bank rate cut to 51/2%

22.3.62 Bank rate cut to 5%.
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8.12.64
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1963

1964

1965

9. 4.62

26. 4.62

31.5.62

4. 6.62

4.10.62

15.11.62

3. 1.63 

3.4.63 

18.10.63

27. 2.64 

14.4.64

26.10.64

11.11.64

23.11.64

25.11.64 

8.12.64

10. 2.65

22.2.65

6. 4.65

29. 4.65

Budget: purchase tax introduced on stocks and shares and on land.
Bank rate cut to 4 '/2%.

It was emphasised that priority in lending should be given to finance for exports and for 
prodnctton which would aid exports, but the advances request was relaxed
Hire purchase controls relaxed.

Formal recjuests about selectivity in lending were withdrawn. Institutions were however asked to 
deJresL'd ® P r o m o t i o n  of business in relatiVely

Increases announced in investment allowances; cut in purchase tax on cars.

Bank rate cut by '/2% to 4%.

Expansionary Budget; cuts in income tax.

Harold Macmillan resigns as Prime Mmister; Sir Alec Douglas Home forms government on 19 
October.

Bank rate raised from 4% to 5%.

Deflationary Budget: increases in indirect taxes.

15-16.10.64 Labour Party wins general election.

Measures to reduce the balance of payments deficit, including the introduction of an import 
surcharge and export rebates.

Budget aimed at reducing the deficit and providing increased social security benefits. A new 
Corporation Tax to replace company income tax and profits tax.
Bank rate raised from 5% to 7%.

Bank of England announces arrangements for credits of $3 billion from foreign central banks.

Bank of England asks banks to reduce the rate of increase in lending and give priority to exports 
and productive investment in manufacturing industry, having regard to the government’s regional 
development policies. Restraint was to be exercised in lending for property development, hire 
purchase and to the household sector. Similar requests were addressed to other financial 
corporations and, for the first time, they were brought formally to the attention of building 
societies and pension funds.

Bank of England announces renewal of $3 billion of credits made in November 1964 by foreign 
central banks and a prospect of further drawings from the IMF in the spring.

Chancellor announces public expenditure to be held to an average increase in real terms of 4 %% 
per annum between 1964/65 and 1969/70.

Budget increasing taxation: increases in excise duties and Capital Gains Tax; stricter control of 
foreign investment and exchange; proposals announced for a new Corporation Tax to become 
effective in 1966.
Bank of England calls for special deposits.

fC
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1966

k 4 t

i

1967

f

' I

6.5.65

3. 6.65

27. 6.65

27. 7.65

1. 2.66

31.3.66

3.5.66

12.7.66

14.7.66

20. 7.66

29. 7.66

8. 8.66

1. 11.66

1. 12.66

26. 1.67

3.2.67

16.3.67

11.4.67

4. 5.67

24. 7.67

19.10.67

9.11.67

, J J hanks that loans should not increase by more than 5% in
S J  and tL t'thrprovis.on of acceptance facilities and the purchase of commerc.al bills 
1965/60, ana inax y observe a comparable degree of restramt, and
i n c e t u i  Z  other fmanc.al corporations asked to co-operate to the sarne ends m therr own 
!Selds istim tions were asked to give pnority to fmanctng exports and act.vtt.es contr.but.ng

directly to them.
Bank rate cut from 7% to 6%.
New measures to strengthen balance of payments, tncludmg cuts in public investment and tighter 
exchange controls and reduced finance for .mports.
Bank re-emphasises need for restraint and d.scriminat.on in lending, to favour exports.

Bank of England asks cleartng banks to freeze advances at 105% of March 1965 level. Other 
institutions were again asked to co-operate in maintaining restraint.

General election: Labour Party majonty increased.

Budget: introduction of Selective Employment Tax (SET); Corporation Tax fixed at 40%.

It was announced that the ceiling on bank advances would remain in force until end March 1967

Bank of England raises Bank rate from 6% to 7% and doubles special deposits.

Measures to meet continuing pressure on sterling.

Clearing banks reach 105% limit.

The clearing banks were asked to review existing lending commitments to secure early and 
substantial reductions in non-priority lending in order to provide funds for the pnonty categones 
within the prevailing ceiling. Banks to withdraw from existing commitments if necessary.

It was announced that banks should have adequate resources for priority purposes including 
productive investment in agriculture and temporary bridging finance for house purchase.

Increases announced in investment grants and export rebates.

Bank rate reduced from 7% to 6'/2%.

Credit squeeze eased on private house builders and purchasers

Bank rate reduced to 6%.

Neutral Budget: ceiling on bank advances lifted. For non-clearing banks and finance houses the 
existing ceilings remained in force pending the introduction of new arrangements. Lending to 
priority categories was released from restrictions, but non-priority lending was still to be 
restrained. More flexible use of special deposits system promised.

Bank rate reduced to 5!/2%.

M

Chancellor announces reduction in planned growth in government spending to 3 /o average in real
terms over next three years.

Bank rate raised 1/2% to 6%.

Bank rate raised to 6'/2%.

244

a

.k

S T ''l l .

I

-I •••

18.11-6’
StefimS
Bahk rale rr
5,.4biUi«“

finance at t 
transacti®'’' 
ptoducti®“ 
io be give® 
hire purefc
jvailable- 

James Call
29,11.67

21.12.67
Further cu

16. 1-68
Prime Mh

19.3.68
Deflationi

21.3.68 Bank rate

3.4.68 WTiite Pa;

23.5.68 Bank ofl 
controls ’
for expoi 
ceiling, 
finance t 
Banks w

29.8.68 Bank of

19.9.68 Bank rat

22.11.68 The clea 
to non-r< 
Medium 
Other bs 
limits wi

31.1.69 Bank of
advance

n. 2.69 Bank ra'
15.4.69 Budget:
23.6.69

Letter 0
®creas€

5-3.70

fj

^ankra

0 * .► "• *

-.1



by
PW n^'bans.,;

^rate
•orts

tothi
and

18.11.67

saitie ^and

contribaung

®  P“Wic investa
tighier ^

%

29.11.67

1965 level, 04,
21.12.67

1968

16. 1.68

potation  Tax fixed at 40%. 19.3.68

am  in force until end March 1967. 21.3.68

special deposits. 3.4.68

1
23.5.68

mitments to secure early and 
le  funds for the priority categories 
; commitments if necessary.

{1

!3
%

29. 8.68
Dr priority purposes including 
inance for house purchase.

1
19. 9.68

22.11.68

sterling devalued by 14.3% from $2,80 ,o $2,40. Measures to improve balance of payments:
Bank ra e raised 1 /./„  to 8 /„; bank advances limited; $3 billion credits to be sought including
$ 1.4 billion IMF standby. All sterling lending to the domestic private sector and to non-resident
borrowers except fixed rate medium-term finance for exports and shipbuilding, short-term export
finance at Bank rate and other lending specifically identified with the finance of export
transactions, was to be limited to the level then prevailing. Within the ceiling, finance for
production and investment that encouraged exports or invisible earnings and saved imports were
to be given priority. Also, personal loans were to be on no easier terms than those permitted for
hire purchase contracts. Bridging finance for personal house purchase should continue to be made 
available.

James Callaghan resigns as Chancellor; replaced by Roy Jenkins.

Further cuts in public spending totalling £0.6 billion.

Prime Minister announces spending cuts to save £700 million in 1968/9.

Deflationary Budget.

Bank rate cut by ‘/2% to 7'A%.

White Paper announces legislation to freeze wages for twelve months.

Bank of England requests a 4% limit on growth of all private sector bank loans. Existing lending 
controls were simplified and a new ceiling on bank lending was announced. Fixed rate lending 
for exports and other categories of loans previously exempted were brought within the new 
ceiling. Banks were asked to keep their lending within 104% of the November 1967 level and 
finance houses were asked to bring their lending within 100% of the end October 1967 level. 
Banks were asked to make room for priority categories by curtailing lending for other purposes.

Bank of England repeats need for banks to squeeze non-priority lending.

Bank rate reduced to 7%.

The clearing banks were asked to reduce their sterling lending to the domestic private sector and 
to non-resident borrowers to 98% of the November 1967 level by mid-March 1969. 
Medium-term fixed rate lending for exports and shipbuilding was excluded from the ceiling. 
Other banks were asked to limit their lending to 102% of the mid November 1967 level; similar 
limits were also applied to finance houses.

31. 1.69

banks and jn n g  banxs
f  new aFa-geraenl^- ; ;

lending was sail

lised.

3«/. average

27. 2.69

15.4.69

23. 6.69

Bank of England reminds banks that non-priority lending must be reduced and that the 98% 
advances limit is to be reached by mid-March.

Bank rate raised by 1% to 8%.

Budget: purchase tax base broadened; Selective Employment Tax and Corporation Tax raised

Letter of Intent to IMF: target of £300 million for balance of payments surplus; limit of 1% on 
increase in real public spending in 1968/69.

5.3.70 Bank rate cut bv /4% to l V i % .
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14.4.70

15.4.70

18.6.70

26. 7.70

28. 7.70

27.10.70

29.10.70

19.1-8.3.71

15.2.71

30.3.71

1.4.71

14.5.71

30.6.71

19.7.71

23. 8.7

31.8.71

2.9.71

10. 9.71

15.10.71

21.3.72

9. 6.72

22. 6.72

23. 6.72

30. 6.72

7. 8.72

19. 9.72

•r h^n\c lendine The clearing banks were asked to limit the increase in 
Budget: new cedmg ""  non-res,dent to 5o/„ over the twelve months to March
W  r  o S b a n k s  t e r e  individually allowed a 7% guideline. The banks were informed that 
ncreases in lending within the guidelines should be directed to expom and production 
ontributing to the balance of payments, with no increase in finance for personal consumption. 

Rxed-rate lending for exports and shipbuilding was excluded from the ceilmgs. Similar requests
were addressed to other financial corporations.

Bank rate reduced to 7%.

Conservative Party wins general election

Anthony Barber appointed Chancellor of the Exchequer.

Bank of England warns banks to slow down growth of advances, which was rising at a rate 
inconsistent with the guidance issued in April.

fi

Budget.

Special deposits raised from 2'A% to 31/z%,

Postal strike. Boosted note circulation (within MO) from about 3 February to 24 March.

Decimalisation of Sterling. Some boost to coin issue and perhaps to total MO.

Budget: restricted bank lending allowed to grow by 2 / 2% a quarter in 1971/72; banks and finance 
houses advised to adhere to restraint of personal lending.

Bank rate reduced by 1% to 6%.
Bank of England publishes Competition and Credit Control paper.

It was requested that, pending the introduction of the new credit control arrangements, lending by 
clearing banks and finance houses should not exceed 110% of March 1970 levels by 
mid-September. The limit for other banks was 112%.

Mini-Budget

Sterling allowed to float.
Exchange controls introduced to prevent non-residents from increasing holdings of short-term 
sterling securities.

Bank rate reduced by 1% to 5%.

Bank of England announces new regime of more flexible control over banks and finance houses; 
ceilings on lending removed from 16 September.

Banks’ base rates fall by */2% to 4'/2%.

Budget: adjustments to income tax allowances.

Banks’ base rates rise by ViVo to 5%.

Bank rate raised to 6% as run on sterling develops

Sterling allowed to float.

Banks’ base rates rise by 1% to 6%.

Banks were asked to ensure that finance was available to sustain industrial expansion and, as 
necessary, to make credit less readily available to property companies and for financial 
transactions not associated with the maintenance and expansion of industry.

Banks’ base rates rise to 7%.
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9.10.72

13.10.72

6.11.72

9.11.72

8.12.72

13.12.72

21.12.72

22.12.72

Minimum Lending Rate (MLR), introduced to replace Bank rate to he ■ , ,
on Treasury Bills. ’ linked directly to the yield

MLR set at 7 ‘/2%.

Prime Minister announces 90-day standstill on pay, prices and dividends.
Bank of England calls for special deposits.
MLR raised by ‘/2% to 8%.

Banks' base rates rise by '/2% to 7 ‘/2%.

Further call for special deposits.

MLR increased to 9%.
a me

tbout 3 Februarvy lo  24 March.

perhaps to total MO.
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1. 1.73

17. 1.73 

19. 1.73 

25. 1.73

15.2.73 

6. 3.73

23.3.73 

5.4.73

13.4.73

19.4.73 

11. 5.73

18. 5.73

21.5.73 

23. 5.73

19. 6.73

22. 6.73

20. 7.73 

27. 7.73

2. 8.73

23. 8.73

11.9.73

19.10.73

13.11.73

15.11.73

17.12.73

UK joins EEC.

Freeze on wages extended to 31 March and on prices to end-April.
MLR reduced to 8%%.

Banks’ base rates rise to SYz%.

Banks’ base rates rise by 1% to 9!/2%.

Budget

MLR reduced to 8‘/2%.

Banks' base rates fall by !^% to 9%.

MLR reduced to 8%.

MLR raised to 81^%.

MLR reduced to 8%.

MLR reduced to 7%%.

Public expenditure cuts announced; £100 million in 1973/74 and £500 million in 1974/75. 

Banks’ base rates fall by YiVo to 8!A%.

Banks’ base rates fall to 8%.

MLR reduced to 7 ‘/2%.

MLR raised by 1 Yi% to 9%.

MLR raised by 2Yz% to 11 Yz%.

Banks' base rates rise by 2% to 10%.

Banks’ base rates rise to 11%.

Banks were asked to restrict personal credit, to further restrict lending on property and financial 
transactions and encouraged to combat interest arbitrage activities. They were also asked to limit 
interest paid on deposits of less than £10,000 to 9'/2%, to protect the building societies from 
further interest rate competition.

MLR reduced to 11 %%.
Accompanying the announcement of a record balance of payments visible deficit of nearly £400 
million, the Bank of England calls for further special deposits and raises MLR to 13%.

Banks’ base rates rise by 2% to 13%.
Mini-Budget: public expenditure cut by £1,200 million in 1974: introduction of the 
Supplementary Special Deposits Scheme (the ‘corset’). Consumer credit restrictions. Banks and 
finance houses not to provide loans for consumption purposes on terms more favourable than 
those permitted for hire purchase contracts.
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1. 1.74

4. 1.74

31. 1.74

1.2.74

5. 2.74

7. 2.74

28. 2.74

4. 3.74

11.3.74

15.3.74

26. 3.74

4. 4.74

5.4.74

11.4.74

12.4.74

18.4.74

30. 4.74

24. 5.74

22.7.74

18.9.74

20. 9.74

10.10.74

12.11.74

13.12.74

17. 1.75

21. 1.75

23. 1.75

24. 1.75

28. 1.75

31. 1.75

7. 2.75

14.2.75

Price of oil more than doubles. Three-day week for industry and commerce.

MLR falls by %% to 12y4%.
Bank of England announces release of ■/.% of bank and finance house special deposits to ease 
hqm dS  position of banking system in order to fend off a sharp rise in overdraft rates.

MLR falls by %% to 12'/2%.
National Union of Mineworkers announces full-scale stnke from 10 February.

Prime Minister announces general election on 28 February

General election; hung parliament.

Labour government formed with a small majority.

Miners resume work and three-day week ends.

Issue of £600mn British government stock carrying a record 12% coupon.

Budget: aim to reduce PSNCR to £2.7bn.
Bank of England announces 1% release of special deposits to ease pressure on UK mterest rates,

MLR falls by %% to 12‘/4%.

Banks’ base rates fall by /4% to 12/4%.

MLR falls by '///o to 12%.

Bank of England announc 
pressure on interest rates.
The Supplementary Special Deposits scheme, covering the growth of banks 
eligible liabilities, extended from June to December.

MLR cut %% to 1 U/4%, banks’ base rates fall by %% to 12%.

Chancellor announces a mini-budget aimed to attack inflation and increase domestic demand

Prime Minister announces general election on 10 October.

MLR reduced from 11%% to 11 '/2%. 1976
General election: Labour’s majority increased.

Chancellor announces measures to improve profitability and liquidity in company sector and shift 
resources from consumption into investment and exports. Bank of England to recommend that all
banks give priority to lending to industry.
OPEC countries raise average oil price to about $10.46 a barrel, and to operate a new unitary 
from 1 January to end-September 1975.

MLR cut by ‘/4% to 11 %%.

Banks’ base rate fall by ‘/2% to 11 */2%.

Bank of England pays Burmah Oil £179 million for company’s unpledged 20.3% stake in BP

MLR cut by ‘/4% to 11%.
Government announces first experiment in indexing of savings for people over pensionable age 
and small savers.
Industry Bill published, giving National Enterprise Board £1 billion to invest in industry in return 
for state control.

MLR cut by */4% to 10y4%.

MLR cut by %% to lC/2%.

248

12.6.75

25.7.75

6.8.75

3.10.75

7.10.75

14.11.75

28.11.75

17.12.75

24.12.75

31.12.75

1.1.76

13.1.76

16.1.76

23.1.76

30.1.76

6.2.76

27.2.76

16.3.76

CbaflCellor:

’ bas<

^^LR raise

Banks’bas

Lending di

\(L R  raise

Banks' ba

MLR cut 1

M LRredi

Chancella 
dom estic' 
banks, uri 
investmer

MLR cut

IMF appr

MLR cut

Followini

MLR cut

MLR cut

cut

cut

cut

cut

Harold \ \

James Ca

Hanks' K.

r



28. 2.75

house e

fom 10 Feb,

coupon.

'd e p r e s s u r e  on

)ecial deposits to counterupward

ow th o f  banks' mterest-bearing
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7. 3.75

21.3.75

15.4.75

18.4.75

22.4.75 

2. 5.75

12.6.75

25. 7.75

6. 8.75 

10.75

3.10.75

7.10.75

14.11.75

28.11.75

17.12.75

24.12.75

31.12.75

“P * ' Supplementary Speeial Deposits scheme introduced
m 1973 and withdraws interest rate limit imposed 1 1. 9.73. wme introaucea
MLR cut from 10'/2% to 10'/4%.

MLR cut from 10'/4% to 10%.

Chancellor announces Budget measures designed to direct resources into the balance of payments 

b illion  ^  pre-Budget forecast of £10

MLR reduced '/4% to 9y4%.

Banks’ base rates fall to 9‘/2%.

MLR raised from 9V4% to 10%.

Bank of England intervenes to steady pound after sterling touches new low of 26 5% below 
December 1971 levels on Treasury index.

MLR raised from 10% to 11%.

Banks’ base rate rise by '/2% to 10%.

Lending depressed by repayment from proceeds of British Leyland rights issue.

MLR raised 1% to 12% to support the exchange rate.

Banks’ base rates rise by 1% to 11%.

MLR cut by %% to 11V4%.

MLR reduced %% to 11 '/2%.

Chancellor introduces series of new economic measures. He forecasts figure of £9 billion for
domestic credit expansion in FY 1975/76. Bank of England to restate qualitative guidance to
banks, urging priority for lending to manufacturing industry for exports, import saving, industrial 
investment and working capital needs.

MLR cut by '/4% to 11 '/4%.

IMF approves new credit arrangements with UK of SDR 1.7 billion.
1 I 1976
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1. 1.76 

13. 1.76 

16. 1.76 

23. 1.76 

30. 1.76 

6. 2.76 

27. 2.76 

5. 3.76 

16.3.76 

5. 4.76 

6.4.76

23.4.76 

21. 5.76 

25. 5.76

MLR cut by %% to 11%.

Following Lloyds’ cut on 3 January other banks cut base rates by Vz% to 1014%.

MLR cut by '/4% to 10'/4%.

MLR cut by '/4% to 10'/2%.

MLR cut by 'A% to 10%.

MLR cut by ‘/2% to 9’/2%.

MLR cut by %% to 9'/4%.

MLR cut by '/4% to 9%.

Harold Wilson announces his resignation as Prime Minister.

James Callaghan takes over as Prime Minister.

Chancellor introduces a ‘conditional’ Budget in which most of his promised £1.3 billion tax cuts 
are made dependent on TUC agreement to a new low pay norm of ‘around 3%’ for the second 
stage of the Government’s incomes policy.

MLR rises from 9% to 1014%.

MLR rises by I% to 11'4%.

Banks’ base rates rise by 1% to 1014%.
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10.9.76

14.9.76

28. 9.76

29. 9.76

7.10.76

11.10.76

21.10.76

27.10.76

5.11.76

18.11.76

19.11.76

3.12.76

9.12.76

10.12.76

15.12.76

17.12.76

21.12.76

24.12.76

•O r

Central banks in GIO countries, Switzerland and BIS make standby credits of $5bn available to 

Bank of England.
Chancellor announces £1 billion cuts in previous public spending estimates for 1977/78.

The big clearing banks agree to take bigger share of special medium-term lending for exports and 
ip b u M in g  as a contribution to cutting the PSNCR in the next financial year.

MLR rises by 1V̂ % to 13%.

Banks’ base rates rise to 12%.

Record 4% fall in sterling to $1.64.
Chancellor to ask for $3.9 billion standby credit from IMF.

MLR rises by 2% to record 15%, the Bank suspending the market-related formula

Banks’ base rates rise by l'/2% to 13‘/2%.
Midland Bank raises base rate ■/.% to 14%. Nat West and Lloyds follow on 26 October

HM Treasury gave evidence to the House of Commons Expenditure Committee, Subjects covered 
included the planning and control of public expenditure; the use of cash limits to ensure that 
outturn during the year is in line with decisions; and a new financial information system for 
monitoring the progress of central government expenditure during the year.

Second planned call of £350 million of special deposits due 15 November is postponed until 14 
December (first call paid on 2 November). Bank of England states that this change does not 
modify its money supply policy, but is intended to avoid unnecessary strain on banks’ reserves
and on interest rates.
Government imposes squeeze on bank lending. Supplementary Special Deposits scheme (the 
‘corset’) reintroduced: all banks and deposit-taking finance houses required to place with Bank ot 
England special non-interest-bearing deposits in relation to the growth of their interest-beanng 
eligible sterling liabilities. Exchange control regulations tightened to prevent the sterling 
financing of third country trade (trade outside that of the UK, the Republic of Ireland, and
Gibraltar).

MLR reduced by Va% to 14y4%.
Government reaches agreement in principle on package cutting PSNCR by £2 billion m next 
financial year.
Repayment announced of $1.5 billion drawings on the $5.3 billion standby facility granted on 7 
June 1976. Repayment was made out of the reserves.

Bank of England postpones the second half of the call for special deposits originally due 15 
November, which would have strained bank liquidity after the reactivation of the ‘corset’.

In his mini-Budget, Chancellor announces (inter alia):
- a letter of intent sent to the IMF, requesting loan of $3.9 billion over a two-year period
- public expenditure to be reduced by a further £1 billion in 1978-79 (at 1976 survey prices)
- monetary targets to be expressed in terms of domestic credit expansion (DCE) rather than monkey 
supply. DCE will be kept to £9 billion in the year ending 19 April 1978; a ftirther reduction to £6
billion is envisaged for the following year
- sale of part of government stake in British Petroleum to raise £0.5 billion
- such import controls as were imposed to protect sectors suffering temporarily from import
competition will be phased out as soon as possible
- the ‘corset’ will be a key instrument in the short term.

MLR cut by '/4% to 14*/2%.
Government tightens supervision of exchange control rules governing dealings in mvestment 
currency market.

/

MLR cut by Va% to \4Va% as sterling rises.
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7. 1.77 

10. 1.77

11. 1,77

13. 1.77

14. 1.77

21. 1.77

24. 1.77

26. 1.77

27. 1.77

28. 1.77

1. 2.77

2. 2.77

3.2.77

4. 2.77 

8. 2.77

18.2.77

10.3.77

11.3.77

18.3.77 

29. 3.77

31.3.77

31.3.77

7.4.77

15.4.77

22.4.77 

26. 4.77 

29. 4.77

3.5.77 

12. 5.77

13. 5.77

6-7.6.77 

24. 6.77

1.7.77

MLR cut by %% to 14%.

BIS backed by major countries, announces medium-term credit facility of $3 billion to Bank of 
England as security against withdrawal of foreign official sterling balances.

Chancellor underlines Britain’s intention to reduce role of sterling as international reserve
currency, by offering new form of UK government security denominated in US dollars or other 
loreign currencies.

Bank of England releases special deposits.

Bank of England announced issue of £ 1.25 billion of British government stock, the biggest single 
issue of stock yet made.

MLR cut by V4% to 13%%.

Government arranges a $1.5 billion loan, repayable over 7 years, from euromarket.
Banks’ base rates fall by 1% to 13%.

Bank of England releases a further 1% of special deposits, bringing the rate to 2%.
MLR cut by 1% to 12%%.

Further steps announced to encourage the use of foreign currency for financing exports.

Record increase announced in official reserves by $3.07 billion to $7.20 billion, including $1.2 
billion drawings on the $3.9 billion IMF credit.

MLR lowered by %% to 12%, and Bank of England suspends relationship of MLR to Treasury 
bill rate.

Banks’ base rates fall by %% to 12%%.

$3 billion safety-net credit scheme to protect UK against withdrawal of sterling balances comes 
into effect.

Banks' base rate fall by 1% to 11%%.

MLR cut by 1% to 11%.

Barclays Bank cuts base rate by 1% to 10%%; other banks follow.

MLR cut by %% to 10%%.

Budget

MLR cut by l%to9%%.

Banks’ base rates fall by 1% to 9%%.

MLR cut by %% to 9%%.

MLR cut by %% to 9%.

MLR cut by %% to 8%%.

Banks’ base rates fall by %% to 9%.

MLR cut by %% to 8%%.

Banks’ base rates fall by %% to 8%%.

Bank of England extends ‘corset’ controls on growth of banking system’s resources for a further 6 
months.

MLR cut by %% to 8%.
Delayed bank holiday, plus an extra one, for Queen's Silver Jubilee. Probably boosted MO.

Government, as announced on 15 December 1976, arranges sale of £560 million of BP shares in 
order to help reduce the PSNCR in 1977/78.

Government announces £400 million issue of variable rate stock.

i
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1978

15.7.77

21.7.77

27. 7.77

5. 8.77

9. 8.77

11.8.77

12. 8.77

9. 9.77

13.9.77

16. 9.77

7.10.77

14.10.77

17.10.77

21.10.77

26.10.77

31.10.77

3.11.77

25.11.77

28.11.77

29.11.77

1.12.77

14.12.77

15.12.77

21.12.77

6. 1.78

9. 1.78

government II- 4.78
- - - - -

PSNCR- Net addition of £0.1 billion to Budget estimates Ais year offset by effect of development 
L  economy Measures should not raise PSNCR above Budget forecast of £8.5 b.lhon (w.thm

IMF limits).

million
i s e d l

Government accepts principle of indexing in tax system: personal tax allowances will mcrease 
each year from 1978/79 to keep pace with inflation.

14.4.78

20.4.78

M lR rsi-
,'b aser^*Banks

each year rrom i:?/©/ r  r - -
Bank of England switches from an exchange rate policy of $ 1.72 to a pound to one of a stable 
effective exchange rate, as the dollar weakens.

5.5.78
MLR

10.5.78

MLR cut by ViVo to TA%.
12.5.78

Banks’ base rates fall to 8%. 25.5.78

Bank of England suspends ‘corset’ controls on growth of deposits.

MLR cut by 1/2% to 7%.
8.6.78

MLR cut by */2% to 6/2%.

Banks-
raised b )

Bank o f  Ens'^  
gate and pegs

(joveininent f< 
restrictive moi 
controls.

Banks’ base rates fall by 1% to 7% 12.6.78
Banks' base n

MLR cut by V2V0 to 6%. 17.7.78

MLR cut by ViVo to 5>/2%

Bank o f  Engk 
special deposi

MLR cut by to 5%.
17 878 Government

Banks’ base rates fall by 1% to 6%. 30.10.78 Government 1

Britannia Building Society (and Abbey National on 6 October) decides not to cut interest rates to 
investors from 1 November as recommended by BSA.

311.78 Barclays incr

Chancellor announces mini-Budget.
6.11.78 Banks raise b

After holding down the value of sterling, Bank o f England announces that the exchange rate will 
be allowed to float for the time being.

9.11.78 Announceme 
MLR raised \

HM Treasury announces that official reserves rose by $3.04 billion in October to $20.21 billion, 
reflecting foreign exchange market intervention by the Bank o f England.

15.11.78 Banks' base 1

5.12.78 European M(

MLR raised by 2% to 7%.
National Westminster Bank raises base rate by l ‘A% to 7 '/2%. Lloyds Bank raises base rate by 1 /o 
to 7%.

8.12.78 Building soc:
IW

Midland Bank raises base rate by to 6y4%.
28.1.79

Barclays raises base lending rate by 1 /4% to 7*/2%.

Cash limits c 
limits on pul

Chancellor writes to the IMF stating:
- The government is determined to continue its firm control of public spending and the 
counter-inflationary thrust of its monetary policy.
- Domestic credit expansion in 1977/78 and the first quarter of 1978/79 together are expecte to
be within the total of £7,7 billion earlier envisaged for 1977/78 alone.
- The PSNCR for 1978/79 is not expected to exceed the £8.6 billion figure announced a year

earlier.

2-75 MLR rises b
14.2.79 Bank o f  Eng 

on 30 M

1.3.79

5. 3.79
^ILR cut by

From 1 April 1978 new sterling export credits of 2 years and more would be made available, of 
which banks would finance a higher proportion, thus relieving the Export Credit Guarantee 
Department.

6. 3.79
Bank aunoui

^3.3.79
Banks' base

Certain exchange controls were relaxed in line with the 1972 terms of accession to the EEC.
•5. 3.79

^6.3.79

European M

^^annom
^Pril.

MLR cut by to 614%. Bank

Barclays, Lloyds and National Westminster banks cut base rate by 714% to 614% 29•3.79
May.

annou]

26.1.78 Government to repay $1 billion of its IMF loan before due dates. 3- 4.79
Geneial elec
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1979

11.4.78

14.4.78 

20. 4.78

5.5.78

10.5.78

12.5.78 

25. 5.78

8. 6.78

12. 6.78 

17. 7.78

17. 8.78 

30.10.78

3.11.78

6.11.78

9.11.78

15.11.78

5.12.78

8.12.78

28. 1.79

8.2.79 

14. 2.79

1.3.79

5. 3.79

6. 3.79

12.3.79

15.3.79

26.3.79

29. 3.79 

3.4.79

-  N -

Budget includes:

IMF loans: Arrangements to be made to prepay a ftirther $ 1 billion to the IMF this year in
addmon to the $ 1 b.ll.on prepayment announced in January. New bond: British g lZ n ^ ^ n ,  $350 
million issue to be made m tlie New York market. gwvemment

MLR raised 1% to IV^A.

Banks' base rates rise by 1% to 7 '/2%.

MLR raised by 1 '/^% to SVaVo.

Banks’ base rates rise to 9%.

MLR raised by '/4% to 9%.

Bank of England abandons market-related formula for determining official Minimum Lending 
Rate and pegs rate at present 9%. In future rate will be determined by administrative decision

Government forced by market pressures and low level of gilt sales to introduce package of
restrictive monetary and fiscal measures: MLR up by 1% to 10%; reactivation of ‘corset’ 
controls.

Banks’ base rates rise by 1% to 10%.

Bank of England allows banks another 7 weeks before payment of £440 million due 24 July as 
special deposits.

Government extends credit squeeze on banks to mid-1979.

Government repays $1 billion to IMF.

Barclays increases base rate by 1 */2% to 11 ’/2% and raises deposit rate by 2% to 9%.

Banks raise base rates by 1 '/2% to 11 '/2% and deposit rates by 2%.

Announcement that the target for sterling M3 growth for year to October 1979 will be 8-12%. 
MLR raised by 2 '/2% to 12'/2%.

Banks’ base rate rise by 1% to 121/2%.

European Monetary System to start on 1 January without UK (but see 12.3.79).

Building societies authorised by government to lend 9% more next year - £700 million a month.

Cash limits on public sector spending. Treasury ministers to minimise any adjustments in cash 
limits on public spending to accommodate increases in pay above official guide-lines.

MLR rises by 1 '/2% to 14%.

Bank of England cuts rate of call of special deposits by 2% to 1% (to rise to 2% on 9 March and 
3% on 30 March) releasing £% billion into the banking system. Banks raise base rate by 1% to
13'/2%.
MLR cut by l% to 13%.

Bank announces cancellation of the 1% recall of special deposits due 9 March.

Banks’ base rates fall by 14% to 13%.

European Monetary System starts after 2/2 month delay (without UK).

Bank announces the temporary release of 1% special deposits from 19 March, to be recalled 23 
April.
Bank announces postponement of 1% recall of special deposits, scheduled for 30 March, until 8 
May.

General election to be held on 3 May.
Interim Finance Bill. Increases in personal income tax allowances in line with inflation as 
required by the Rooker-Wise amendment, to take effect in August.
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Bank of England cuts MLR by 1% to 12% to stem currency inflow. Banks’ base rates fall by 1%

Conservative Party win general election with majority of 43.

Margaret Thatcher becomes Prime Minister.

12. 6.79 Sir Geoffrey Howe announces his Budget, including;

?ax°mlirf o n ^ o T n sita JsZ  on loans"aken'’out before 26 March 1974 (on second homes)
in L  extended up to 5 April 1982 (instead of 1980). Government to consider rules on interest tax
relief, particularly for investment in small companies.
VAT: raised to unified level of 15% from present rates of 8 /o and 12 A.
MLR' raised by 2% to 14%. • i t
LnkiendinR- official corset controls continued for further three months to mid-December.

7 11% in 10 L n t L  to April 1980. Target to be rolled forward by 6 months next October. Public 
s« to r borrowing- to be cut to £8% billion or 4%% of GDP in current financial year. State-owned 
assets: sales this year to amount to £1 billion. Biggest slice comes from disposal of further part of
government shareholding in British Petroleum. 25.11.80

15.6.79 Banks’ base rates rise by 2% to 14%.

) 5. 7.79 UK removes exchange restrictions on non-banks’ use of sterling to fmance third country trade, 1981

18.7.79 UK removes exchange restrictions on outward direct investment and on portfolio investment in 
securities in EEC currencies or from international organisations.

3.81-2.82

1.10.79 Banking Act 1979 comes into force.
10.3.81

23.10.79 Chancellor announces the removal of all remaining exchange controls from 24th, apart from those 
in relation to Rhodesia.

12.11.79 Bank of England announces allocation terms of the government sale of 5% of British Petroleum, 
at a share issue price of 363p.

13.11.79 National Westminster Bank raises base rate to 15‘/2%.

15.11.79 Chancellor in his statement on monetary policy announces several measures aimed at controlling
the growth of the money supply:
- MLR increased to a record 17%.
- The limit on holdings of index-linked national savings certificates retirement issue to be 
increased from £700 to £1,200.
- A new ordinary national savings certificate to be introduced early in 1980.
- The interest rate on the National Savings Bank investment account to be raised to 15% from
1 January 1980. ^
- Collection of petroleum revenue tax to be advanced 2 months ‘to reduce this year s PSNCR y
£0.7 billion’.
- Renewal of Supplementary Special Deposits or ‘corset’ for further 6 months.
- Bank of England and Treasury to issue discussion paper on techniques of monetary control.
- Extension from 10 to 16 months of period covered by the present target range for sterling M3 of
7% - 11% per annum.

11.3.81

30.3.81

1.6.81

22.6.81

19.11.79 Banks’ base rates rise from 14% to 17%. 29.7.81
1980

21.3.80 Green paper on monetary control published (Cmnd 7858).

26. 3.80 Budget includes;
Money supply: target for growth of M3 for 14 months from February this year to mid-Apnl 1981, 
7 to 11% at annual rate. Target rate of 6% by 1983/84. Supplementary special deposits scheme - 
the corset - not to be extended beyond mid-June. Monetary target involves substantial further 
slow-down in underlying monetary growth and PSNCR of not more than 4% of national income 
in 1980/81, implying PSNCR of no more than £8.5 billion.
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FebruatV

18. 6.80

3. 7.80

7. 7.80

24.11.80

25.11.80

3.81-2.82

10.3.81

11. 3.81

30.3.81

1.6.81

22.6.81

29.7.81

20. 8.81

7 ^
,c4m  to

W

Supplementary Special Deposits scheme ends, leading to a large increase in sterling M3 as 
business is re-intermediated by the banks. g * db

MLR cut by 1% to 16%.

Clearing banks cut base rates by 1% to 16%.

The Chancellor announces new measures including:
Savings: eligibility for index-linked national savings certificates to be extended to raise at least £3 
billion next year.
Monetary growth: rate expected to slow down during rest of 14-month period to April but likely 
to exceed 7-11%. ^
Borrowing: public sector borrowing to be about £11.5 billion in 1980/81.
State spending: central government programmes except health cut by 2% next year to produce
savings of over £1 billion to offset additional expenditure on nationalised industries, employment 
measures and unemployment benefit.
Monetary control: reserve assets ratio to be phased out; money market to be allowed a greater role 
in determination of short-temi interest rates, future of clearing banks’ cash ratio to be considered 
and additional statistics for bank retail deposits to be collected (see 22.6.81). MLR cut to 14%.
Base rates cut by 2% to 14%.

Civil Service dispute delays tax: impact on CGNCR estimated at +£2.2bn March-August 1981 
-£1.8bn Dec 1981 to Feb 1982.

Budget includes:
Interest rates: MLR down by 2% to 12%.
Money supply target: new target range for M3 to be annual rate of 6-10% in 14 months to April 
1982.
Index-linked gilt: indexed securities to be sold to pension funds, life insurance companies and 
friendly societies.
Granny bonds: reduction from 60 to 50 years in eligible ages for index-linked bonds. Minimum 
bonus of 4% for new and existing holders.
Special tax, for one year only, on certain deposits held by banking businesses; proceeds estimated 
(in March 1982) at £0.4 billion.

Clearing banks cut base rates by 2% to 12%. Building societies reduce basic mortgage rate by 1% 
to 13%.

364 leading economists publish a joint statement criticising the Government’s economic policies

Loan guarantee scheme for small businesses in operation.

Major changes in the system of monetary control to be introduced from 20 August. Recognised 
banks and licensed deposit-takers above a stated size will have to place non-interest-bearing 
deposits equivalent to 0.5% of their eligible liabilities with the Bank; recognition that finance 
houses face transitional problems which may require temporary alleviation; criteria for the 
expanded club of banks whose bills are eligible; and an expansion of the list of bodies included in 
the monetary statistics. See September 1981 Quarterly Bulletin, page 347.

Bank holiday for Royal wedding. May have boosted MO slightly.

MLR suspended to allow more flexibility in short-term interest rates, as part of new framework of 
monetary control (see 22.6.81).
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1982
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1983

21. 8.81

16.9.81

1.10.81

14.10.81

9.11.81

3.12.81

25. 1.82

25.2.82

9.3.82

12.3.82

8. 6.82

14.7.82

19.7.82

27.7.82

2. 8.82

18. 8.82

31.8.82

10.82

7.10.82

14.10.82

5.11.82

15.11.82

19.11.82

26.11.82

12. 1.83

The main changes in monetary control are.
The publication of Minimum Lending Rate is discontinued^
Short-term interest rates to be kept within undisclosed band through open market

X 'reauTrem ent of banks to monitor a minimum reserve asset rate is abolished.
The requirement of the London cleanng banks to hold 1 'A% of their eligible liabilities
with the Bank in non-interest bearing form is abolished.
All banks and licensed deposit-takers to hold 'A% of their eligible liabilities with the

Bank. . .
InHation-proofed national savings (granny bonds) made available to everyone.

Banks’ base rates rise by 2% to 14%.

Banks’ base rates rise by 2% to 16%.

Banks’ base rates fall by V2% to 15'/2%.

Banks’ base rates fall to 15%.

Banks’ base rates fall by '/2% to 14'/2%

Banks’ base rates fall by ViVo to 14%.

Banks’ base rates fall by ‘/2% to 13’/2%

Budget includes: . ♦u
Nationalised industries: British Telecom authorised to introduce its Buzby bond in autumn with
initial sale of up to £150 million.
Money supply, target range for £M3, PSL2, and M l for 1982/83 is 8-12%, consistent with growth
of money GDP at 10% a year.
PSNCR set at £9.5 billion for 1982/83.
Public expenditure to increases in 1982/83 £350 million.

Banks’ base rates fall by '/2% to 13%.

Banks’ base rates fall by !4% to 12/4%.

Banks’ base rates fall by Vi% to 12%.
Between 19 July and 17 August the clearing banks cut 1% off the base rate in 2 stages,

Hire purchase controls on cars and other consumer goods abolished.

Banks’ base rates fall by ViVo to 11 ‘/2%.

Banks’ base rates fall by V2V0 to 11%.

Banks’ base rates fall by 1/2% to 10*/2%.
Sales of shares in Standard Telephone & Cables oversubscribed by at least £2.3bn. Not thought to 
have distorted end-October statistics materially.

Banks’ base rates fall by ‘/2% to 10%.

Banks’ base rates fall by '/2% to 9V4%.

Banks’ base rates fall by Vz% to 9%.

Sterling falls sharply against the dollar and the D-Mark.

70% Britoil shares offered to public left with underwriters.

A bank raises base rate by 1% to 10%, followed by other banks raising their base rates to 
10 - 10'/4%.

Banks' base rates rise to 11%.
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'^dthr, 11.2.83

:ei
Government sale of 49% of shares in Associated British Ports 35 times (oversubscribed). Issue 
price of shares 112p, £49mn raised.

15.3.83

es
liabiliities

^le to '̂̂ eryone.

Banks' base rates fall by '/2% to 10'/2%.
Chancellor’s Budget. Main points include:
Mortgages: limit up to which repayments qualify for tax relief rises from £25,000 to £30 000 
costing about £50 million.
Money supply: the growth target for £M3, PSL2 and Ml for 1983/84 is set at 7-11%
Public borrowing: PSNCR set at 2.75% of gross domestic product - i.e. £8 billion.

15.4.83 Banks' base rates fall by '/2% to 10%.

21.4.83 £I coin comes into circulation.

9. 6.83 Conservative Party wins the general election (announced 9.5.83) with an overall majority of 144 
seats.

15.6.83 Banks’ base rates fall by ‘/2% to 9'/2%.

7. 7.83 Government agrees to an emergency package of £0.5 billion in expenditure cuts in the current 
financial year and to the raising of an equal amount by extra sales of public assets.

16. 8.83 Modified controls for London money markets come into force. Changes reduce the level of 
balances the banks are required to leave with the discount houses from 4% to 2V4%, a move 
designed to give the banks more flexibility in covering shortages which may develop in the 
interbank market.

■ ‘Buzby’ bond in autumn ftith 9. 9.83 Abbey National gives 3 months’ notice to withdraw from the Building Societies Association 
interest rate cartel (see 21.10.83).

3 is 8-12%, consistent w th GTOftih 23. 9.83 Government sells 130 mn British Petroleum shares by tender. Oversubscribed: applications at or 
above the striking price (435p) were 1.3 times the number of shares offered. Government 
received £460 mn (gross of expenses) from the initial instalment.

4.10.83 Banks’ base rates fall by V2V0 to 9%.

21.10.83

h e  base rate in 2 stages.

Building societies agree to end their interest rate cartel and to set their own savings and mortgage 
rates.

17.11.83 Chancellor’s Autumn Statement includes:

(i) Special sales of assets are forecast to be £0.4 billion higher.

shed.
( i i ) The National Insurance contribution earnings limit raised.

27.11.83 The Government is to raise at least £262 million by selling 100 million shares in Cable & 
Wireless.

1984

21.2.84 Fixed scales of commission on securities deals in the London stock market are to be dismantled on 
a set date from Autumn 1985. As an interim step, a big cut in its minimum commission scales on 
dealings with Government securities is to come into effect on 9 April.

gilt-edged securities to take effect today.

7. 3.84 Barclays Bank to cut base rate by %% to 8V4%.

12.3.84 184,000 mine workers strike and work at half the 172 producing pits halted

13.3.84

their

Nigel Lawson, Chancellor of the Exchequer, announces his Budget.
Main points include:
Target PSNCR is £7.25 billion.
Money supply: target range for sterling M3 will be set at 6-10%, and for MO set at 4-8%

23. 3.84 The limit of 29.9% on outside ownership of Stock Exchange firms to be raised to 49.9% by the 
autumn and removed altogether by 1985.



1985

, 1

10.4.84

1.5.84

10.5.84

19.6.84

27. 6.84

9. 7.84

11/12.7.84

23. 7.84

31.7.84

3. 8.84

9. 8.84

10. 8.84

20. 8.84

26.10.84

7.11.84

12.11.84

15.11.84

16.11.84

20.11.84

20.11.84

23.11.84

28.11.84
onwards

10.12.84

11. 1.85

14. 1.85

28. 1.85

18. 2.85

19.3.85

19. 3.85

21.3.85

 ̂ A
1

Government to raise £48.5 million through sale of its remaining 48 >/.% stake in Associated 
British Ports, at an issue price of 270p.

Finance houses cut base rate by 1/2% to 9%.

Banks’ base rates rise to 9 - 9%%.
Government announces Enterprise Oil flotation (35% of shares were left with underwriters). The 
issue price of shares was 185p; £382mn was raised.

Banks’ base rates rise by %% to 9'A%.

Banks’ base rates rise from 9/4% to 10%.
Banks’ rates rise from 10% to 12%, halting the recent exchange rate pressure.

Publication of Green Paper "Building Societies: A New Framework"(Cmnd 9316).

Possibly some distortion to end-July statistics from build-up of funds for Jaguar (see 3.8.84).

Jaguar sale by British Leyland oversubscribed 7 or 8 times. Actual proceeds £297 mn.

Banks’ base rates fall from 12% to 11 '/2%.

Banks’ base rates fall from 11 '/2% to 11%.

Banks’ base rates fall from 11% to 10/2%.

British Telecom dummy prospectus issued.

Banks’ base rates fall from 10'/2% to 10%.
Chancellor’s Autumn Statement: £1 note to be withdrawn. No new issues after 31.12.84. Legal 
tender for at least a year. ‘Ap coin to be withdrawn. Withdrawals of the £1 note were in practice 
broadly matched by issues of the £1 coin during the months of 1985, so no substantial impact on

MO.

New £20 note issued.

British Telecom share price (130p) announced.

Barclays reduce base rate from 10% to 9 %%.

British Telecom prospectus published.

National Westminster, Midland, Lloyds cut base rate from 10% to 9'/2%,

Privatisation of British Telecom. Central government received £1.5bn: £0.6bn payable by UK 
non-institutional investors on 28 November, £0.7bn by UK institutions on 5 December, £0.2bn by 
non-residents on 11 December. Oversubscribed: applications totalled some £5 Vihn: broad money 
distorted upwards, distortion unwound in December. MO also boosted in December by high 
bankers’ balances while subscription monies were in transit in the banking system.

BT letters of acceptance and oversubscription refund cheques sent out.

Banks’ base rates rise to 10/2% from 9/2%.

Banks’ base rates rise to 12% (and Bank of England Minimum Lending Rate reactivated for one 
day).
Sharp fall in sterling precipitated very sharp fall in gilt prices. Led to a 45 minute suspension of 
the gilt market at mid-day. Banks' base rates rise from 12% to 14%.

Lloyds introduce high interest cheque account.

Budget

Bank of England announces arrangements to facilitate issues of 1-5 year securities by companies

Banks’ base rates fall from 14% to 13'/4%.
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29. 3.85

2.4.85

4.4.85

12.4.85

15.4.85

19.4.85

22.4.85 

30. 4.85

1. 5.85 

3.5.85 

7. 5.85

10.5.85

21.5.85 

4. 6.85

12.6.85

14. 6.85

1.7.85

2.7.85

4.7.85

14.7.85

15.7.85 

26. 7.85

29. 7.85

30. 7.85 

31.7.85

8. 8.85

9. 8.85

16.8.85

19.8.85 

30. 8.85

1.9.85

21.9.85

Surge in bank lending as leasing companies borrowed £lbn to finance capital investment
pre-empting a fall in investment allowances), £M3 also boosted. Little evidence of unwinding of 

these surges in subsequent months. ®

National Westminster and Lloyds reduce base rates from 13V̂ % to 13%,

Lloyds make special gross interest payment to depositors.

Barclays make special gross interest payment to depositors. Barclays and Midland cut base rates 
from 13’/2% to 13%%.

Barclays Bank and Midland cut base rates from 13%% to 12y4%.

Co-op launches a high interest deposit account.

National Westminster and Lloyds cut base rates from 13% to 12%%.

Barclays Bank £500 million rights issue.

Co-op announces a high interest current account for small businesses.

Lloyds Bank issues $600 million floating rate note (subsequently increased to $750 mn).

Standard Chartered Bank issues $400 million floating rate note.

Midland Bank issues $500 million floating rate note.

First call on British Aerospace sale (raises £170 million for HMG, and £100 mn for BAe). Share 
price announced 1.5.85. Applications due by 10 am on 10.5.85.

Standard Chartered Bank launch £FRN (£150 million initially and £150 million as a tap).

Barclays announce $600 million FRN.

Barclays and Midland Banks cut base rate from 12%% to 12%%. 10am deadline to subscribe to 
ITT’s sale of Abbey Life. Up to £4bn chasing £241 mn of shares. Broad money temporarily 
distorted upwards, at least at mid-June.

Abbey Life (private sector) share sale allocation announced. Oversubscribed, but thought not to 
have distorted end-June statistics.

New index-linked national savings certificate introduced.

Government announced that it has decided to abolish capital gains tax on gilt-edged stocks and 
qualifying corporate bonds.

Hanson Trust rights issue (first instalment).

First payment of composite rate tax by banks.

Banks’ base rates fall from 12%% to 12%.

Government announces improvements to variable rate facilities for government loans to the rest of 
the public sector (should reduce bank lending to the ‘other public sector’).

Banks’ base rates fall from 12% to 11 %%.

Britoil sale announced, at an issue price of 185p.

Deferred payment scheme for £l coin ends.

10 am deadline for Britoil applications.

Allotment of Britoil announced (£ 1.25 billion subscribed; £0.8 billion by unsuccessful 
applicants).

Midland announce $500 million FRN.

£0.2 billion cheques posted to partly successful Britoil applicants.

Hanson Trust rights issue (2nd instalment).

Building societies lower rates by 1%% and change account structures.

Plaza Agreement. G5 countries’ (USA, UK, Japan, W. Germany, France) ministers agree closer 
co-operation on stabilising world economy.

to
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17.10.85

6.11.85

29.11.85
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4.12.85

11.12.85

12.12.85

31.12.85

9. 1.86

13.2.86

18.3.86

19. 3.86

27.3.86

8.4.86

21.4.86

29.4.86

30. 4.86

20. 5.86

22. 5.86

27. 5.86

1. 6.86

6. 6.86

25.6.86

26. 6.86

27. 6.86

30. 6.86

15.7.86

29. 8.86

Hanson Trust rights issue (3rd instalment).

Settlement date for HMG $2.5 billion FRN issue.

Mansion House Speech: £M3 target for 1985/86 dropped,

National Westminster announce $500 million FRN. Bank of Scotland advertises completion of 

$250 million FRN sale.
Laura Ashley share sale. Oversubscribed by over £lbn: may have affected the monetary statistics, 
but not thought to be any large distortion.
National Westminster, Barclays and Lloyds announce "free banking'.

Prudential Assurance enters mortgage market (plans to lend £1.5 billion in first year)

Cable & Wireless share sale, issue price 587p.
Cable & Wireless allocation announced. Central government receives £0.3bn in December. No 
material distortion to end-December statistics.

HMT/Bank say £1 note will remain legal tender until well into the New Year. Strike at Midland 
Bank’s computer centres.

Banks’ base rates rise from 11 '/2% to 12V1%.
Acceptance letters sent out for Wellcome share issue (£4% billion held on suspense account on 12 
2.86, subscribed for only £250 million of shares). Probably no distortion to end-month statistics.

Budget.

Banks’ base rates fall from 12'/2% to 11 '/2%.
Bank lending probably increased to pre-empt a fall in investment allowances (see also end-March
1985).

Banks’ base rates fall from 11 Vi% to 11 %.

Banks’ base rates fall from 11% to 10V4%.

Chancellor announced change to Banking Act, allowing a commercial paper market,

Barclays announce new Business Premium Account.

First issues of commercial paper expected.

National Westminster reduces base rate from 10/4% to 10%

Other clearing banks reduce base rate to 10%.

Building societies reduce deposit rate by V4%.

National Westminster rights issue allotment letters posted (final payment date 27/6).

Application date for Thames Television share sale (£870 million subscribed for some £30 million 
worth of shares).

Application date for Morgan Grenfell tender (32 mn shares in holding company at 425p 
minimum; £750 million subscribed for £160 million worth of shares).

Final payment date for National Westminster rights issue (£714 million) allotment letters posted 6.
6 .86.

Potentially some boost to monetary aggregates from oversubscription to Thames Television and 
Morgan Grenfell (see above). Some £1.5bn of applicants’ funds were on suspense accounts at 
end-June (of which 60% is added back to non-interest-bearing deposits in the statistics and 40 ̂  
deducted from bank lending, both adjustments being done - probably wrongly in this instance - to
private non-financial corporations’ figures).

TV am share sale oversubscribed (about £200 million subscribed for £20 million worth of shares, 
ballot; allotment letters on 22. 7.86).
Yorkshire Television share sale oversubscribed (£525 million subscribed for £8 million of shares). 
Thus £0.5bn on suspense at end-August, allocated by the normal rule in the statistics (see e.g.
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12.9.86

24. 9.86

29. 9.86

10. 10.86

14.10.86

16.10.86

27.10.86

30.10.86

21. 11.86

25.11.86

28.11.86

3.12.86

8. 12.86

15.12.86

23.12.86

1.87

27. 1.87

30. 1.87

6. 2.87

11. 2.87

16.2.87

22.2.87

10.3.87

17.3.87

19.3.87

15.4.87

28. 4.87

29.4.87

7. 5.87

11.5.87

J

30.6.86).

Trustee Savings Bank announces details and price of share issue at lOOp.

applications in by 10.00am. The monetary statistics (including their sectoral split) were
istorted by the share sale at end-September and, possibly, end-October: see 30.6.86 and pages

5-6 of the December 1986 Quarterly Bulletin. £M3 thought to be distorted by up to £2-2’/2bn at 
end-September.

TSB allocation basis announced. Acceptance letters posted 9.10.86.

TSB group pic (non-bank holding co) receive £680 million proceeds of sale.
Banks’ base rates rise from 10% to 11%.

Mecca share sale: about £420 million subscribed for £35 million of shares; dealings start 23.10.86.
"Big Bang" day in UK securities markets.

Banks move from mid to end-month reporting to Bank of England. Their cash ratio deposits at 
the Bank were reduced from 0.5% to 0.45%, of eligible liabilities (no effect on MO, which 
excludes cash ratio deposits).

British Gas price announced.

British Gas application forms available (posted to arrive 27.11.86).

M3 thought to be boosted by £‘/i - Ibn by build-up of funds in advance of British Gas share sale.

British Gas applications due by lO.OOam.

British Gas share allocation announced and dealings begin; £1.8 billion raised

British Gas letters of acceptance posted.

Withdrawal of mortgage lending guidance.

The Building Societies Act 1986, giving societies new powers, comes generally into force.

Personal Equity Plans introduced. Annual limit on investment £2,400, maximum one quarter in a 
qualifying unit trust (with at least 75% of holdings in UK equities). Plan must be held for at least 
one complete calendar year. Direct investment must be in ordinary shares in UK companies.

British Airways sale price announced (125p).

British Airways application forms received.

Applications close at 10.00am for British Airways sale (min application is 400 shares, 65p 
payable now, 60p payable on 18 August). Not thought to have distorted the monetary statistics 
materially. Raised £0.5bn for central government, probably largely from UK residents.

First day of dealing in British Airways shares.

British Airways allotment letters sent out.

Louvre agreement between the US, Japan, W. Germany, France. UK and Canada to stabilise 
exchange rates.

Banks’ base rate fall from 11% to 10 '/2%.

Budget Day.

Banks’ base rates fall from 10’/2% to 10%

Customs & Excise strike delays receipt of £1.7 billion revenue until 23.4.87

Announcement of Rolls Royce sale (on 7. 5.87), issue price 170p.

Banks’ base rates fall from 10% to 9'A%.
Rolls Royce sale: £2.6 billion subscribed for shares worth £0.3 billion in partly-paid form. Not 
thought to have distorted end-May statistics.

Banks’ base rates fall from 9’A% to 9%.
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18.5.87

26. 5.87

28.5.87

end-May

6.87

3.6.87

9. 6.87

11.6.87

15. 6.87

16.6.87

26.6.87

27. 6.87

30. 6.87

2. 7.87

10.7.87

16.7.87

20. 7.87

22.7.87

23.7.87

28. 7.87

7.87

8.87

7. 8.87

3.9.87

29. 9.87

2.10.87

15.10.87

19.10.87

26.10.87

28.10.87

29.10.87

Rolls Royce oversubscription cheques sent to applicants,
Barry Wehntiller share sale announced (exact timing unknown; £0.7 billion subscribed for £21 

million of shares).
Oversubscription monies return from Pickwick share sale (£0.5 billion subscribed for £9 million 
of shares); possibly some inflation of monetary aggregates at end-May (29/5),

£190 million VAT rebates delayed to June by Customs & Excise strike.

Lending boosted by £0.4bn by a bank group restructuring, offset in sterling non-deposit liabilities 

Barclays "Connect" debit card introduced.
Second call on British Gas (£1.7 billion). Tie Rack share sale (£1 billion subscribed for £13 

million of shares).

General Election.
Tie Rack allotment letters and oversubscription monies sent out. Not thought to have distorted 
end-June statistics.
Announcement of British Airports Authority (BAA) privatisation.

Caradon share sale (£1.3 billion subscribed for £34 million shares; banks held £ l.lb n  at end-June; 
inter alia probably distorted private non-financial corporations’ deposits upwards by some £0.6bn 
in the statistics, and households’ and possibly other financial corporations’ deposits downwards;
see 30.6.86).

BAA pathfinder prospectus published.
Possibly some boost to monetary aggregates from Pickwick and other oversubscribed issues (see
above).
Caradon allotment letters and return cheques sent out.

BAA prospectus published.
(10.00am) BAA sale application date, issue price 245p. New versions of £5 and £10 note 
introduced.

BAA fixed price allocation announced.

BAA tender allocation announced.

Debenham, Tewson & Chinnock share offer closed £190 million oversubscribed.

BAA allotment letters and return cheques posted. Some £0.5bn still held on banks suspense 
accounts at end-July.

£1.0 billion switched by a bank from sterling to currency capital, reflecting provisions on third 
world debt.

£0.5 billion switched by a clearing bank from sterling to currency capital.

Banks’ base rates rise from 9% to 10%.

Midland Bank rights issue (£700 million) increased sterling net non-deposit liabilities, a 
contractionary influence on broad money.

Security Archives offer closed £120 million oversubscribed.

TSB announce £777 million take-over bid for Hill Samuel (acquisition in November).

British Petroleum (BP) share price announced (330p)

Stock market crash.

Banks’ base rates fall from 10% to 9‘/2%.

10.00 am cut off for BP applications.

BP issue to go ahead (Bank of England Issue Dept to buy partly paid shares at 70p from 7.11.87 
for a period of a few months). Undersubscribed. BP received £1.5bn proceeds on 30/10 from 
government; probably some boost to monetary aggregates at end-October, as government 
received some £0.9bn of the proceeds from underwriters etc. only in November.
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1988

2.11.87

5.11.87

9.11.87

4.12.87

1. 1.88

6. 1.88 

2. 2.88 

7. 3.88

11.3.88

15.3.88

17.3.88

7.4.88

11.4.88

22.4.88

13.5.88

18.5.88

19.5.88

20.5.88

End-May

2. 6.88 

6. 6.88 

22. 6.88 

28. 6.88 

7.88

4.7.88

18.7.88

21.7.88

1. 8.88

8. 8.88 

25. 8.88 

30. 8.88

Non-guaranteed BP applicants - cheques cleared. 

Banks’ base rates fall from 9Y2% to 9%.

First posting date for BP return cheques.

Banks’ base rates fall from 9% to 8'A%

Building societies’ wholesale funding limit raised from 20% to 40% of total liabilities.
Latest date for closure of Bank’s BP offer.

Banks’ base rates rise from 8‘/2% to 9%.

DM/£ exchange rate cap removed.

Series D £1 note called in (announced 17.12.87).

Budget. Abolition of multiple mortgage tax relief with effect from 1.8.88 prompts a surge in 
mortgage lending April-July. Also abolition of tax relief for loans for home improvement with 
effect from April prompts some rise in such lending in March.

Banks' base rates fall from 9% to 8'/4%.

UK Paper offer dosed £430 million oversubscribed.

Banks' base rates fall from 8!/2% to 8%.

Personal Equity Plans - annual limit on investment increased to £3,000 (previously £2,400).

Thorntons offer closed £170 million oversubscribed. Not thought to have distorted end-May 
statistics.

Banks’ base rates fall from 8% to 7 '/2%.

Barclays (parent) rights issue (£920 million) increased sterling net non-deposit liabilities, a 
contractionary influence on broad money.

Prowting offer closed £400 million oversubscribed, still on banks’ suspense accounts at end-May. 

Barclays rights issue adds £0.9 billion to sterling capital of bank.

Banks’ base rates rise from 7/4% to 8%.

Banks’ base rates rise from 8% to 8'/4%.

Banks’ base rates rise from 8'/2% to 9%.

Banks' base rates rise from 9% to 9'A%.

Continuing surge in mortgage lending: see 15.3.88. Also a modest amount (£0.3bn ) of new bank 
lending identified as take-over finance.

Banks’ base rates rise from 9'/2% to 10%.

Banks’ base rates rise from 10% to 10'/2%.

New £50 note issued.

Building societies raise mortgage rates. Deadline for multiple mortgage tax relief (announced in
Budget).

Banks’ base rates rise from \0'A% to 11%.

Banks’ base rates rise from 11% to 12% after bad July trade figures.

BP second instalment (£2,140 million, much of it from the Kuwait Investment Office).
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1.8-9.9.88

7.10.88

11. 10.88

26.10.88

28.10.88

1. 11.88

7.11.88

23.11.88

25.11.88

2.12.88

5.12.88

12. 12.88

4. 1.89

11. 1.89

6. 2.89

20. 2.89

w/e 10. 3.89

13.3.89

14. 3.89

31.3.89

6. 4.89

11.4.89

21.4.89

24. 5.89

6.89

1. 6.89

15.6.89

26. 6.89

29. 6.89

Postal strike Abnomtal cash holdings by Post Office boost MO by about 0.8 percentage points m 
Lptember, unwound in October. No identified effect on M4.

Announcement of British Steel privatisation.

First tender for ECU Treasury Bills (announced 14.9.88).

Lloyds Bank announced interest on current accounts from 4.1.89.

British Steel pathfinder prospectus published.
p I icensed Deoosit Takers cease to be able to draw eligible bills to finance consumer and 
f e a X c r e d ^ r e c S e s  (BoE notice to former LDTs of 3.10.88). Probably mcreased bank 
sterling lending and broad money by some £0.3bn to £0.4bn in November and about £0.3bn m

January 1989.
National Westminster announces an mterest-bearing current account ("in the new year").

British Steel share price announced (125p, central government to receive £1.2bn from instalment)

Banks' base rates rise from 12% to 13% after bad October trade figures.

British Steel applications closing date

;ritish Steel share dealings begin.

British Steel allocation letters posted.

Lloyds introduces interest-bearing current account (announced 26.10.88). By end-March other 
large banks had also introduced interest-bearing current accounts. Non-mterest-beanng deposits
declined steadily.
Abbey National announces details of their flotation.

Barclays introduces interest-bearing current account.

Midland pays interest on current accounts (announced 3.1.89).

Bank of Scotland and Clydesdale Bank announce withdrawal of their £1 note (total circulation of 
£27 million).
National Westminster pays current account interest (announced 7.2.89). Kuwait Investment 
Office (KIO) pays £0.8bn to central government to make its holding of British Petroleum shares 
fullypaid; BP repurchases £1.95bn worth of BP shares from KIO. Probably no direct effect on 
M4 or its sterling lending counterpart.

Budget: t • i
"Sterling issues" market notice widens range of sterling commercial paper issuers. In pnncipie
could lead to disintermediation from the banks, but no immediate significant effect.

Market notice on "CD issues" allows banks and societies to issue SCP and other 0-5 year paper 
Included in M4. Issues by banks and societies were modest, at least initially.

Personal Equity Plans - annual limit on investment increased to £4,800 (previously £3,000).

Abbey National members vote for PLC status.

Banks agree to higher cheque card limits

Banks’ base rates rise from 13% to 14%.

Large fall in the official reserves.
Write-off of £51 million of series C Bank of England notes (break in MO series - last such break m 
1983 - next in 1998).
Abbey National announces share price (130p), 750 million shares offered to members (i.e. £975 
million raised); plus 560 million shares distributed free to members.

National dock strike begins.
Closing date for Abbey National share applications (cheques put into clearing - 40% of applicants
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paid by cheque). Offer 2.7 times oversubscribed (i.e. £2.6 billion subscribed).

Sizeable take-over-related borrowing from banks (some £2. Ibn identified). Other effects in the 
monetary statistics, and subsequent repayments, hard to trace.

(60% of applicants
did so). M4 probably depressed in July because of the increase of £0.9bn in Abbey’s capital. 
Abbey National share allocation announced.

Abbey share dealings begin.

Banks' sterling lending included up to £1.8bn of identified gross new lending in finance of 
corporate take-overs.

Banks make provisions of around £2 billion against third world debt. Probably led to a shift of 
£lbn from sterling capital (within ‘sterling non-deposit liabilities’ in M4’s counterparts) to foreign 
currency provisions (within M4’s external and foreign currency counterparts).

£1,295 million call on British Steel shareholders. Added to public sector surplus; probably tended 
mainly to depress M4.

Halifax Building Society introduces a cheque account.

Large fall in the official reserves.

Banks’ base rates rise from 14% to 15%.

Mansion House Speech (funding measure redefined to exclude Treasury bills).

Nigel Lawson resigns as Chancellor. Replaced by John Major.

Further provisions (£1.8bn ) by banks against third world debt. Probably led to a shift of £0.5bn 
from sterling capital to foreign currency provisions (see August).

Water privatisation: price announced (240p).

Water application forms posted to arrive this week.

Sizeable take-over-related borrowing from banks (some £0.8bn of gross new borrowing 
identified). The net effect of this and other special factors (e.g. the privatisation of the water 
companies - see below) probably inflated both sterling lending and M4 in December.

Due date for Mainstream Corporation Tax previously due on 1 January (retiming due to 1987 
Finance Act; eventually all companies pay 9 months after their year end). About £lbn retimed 
from January 1990.

Water companies privatised (share price announced 22.11.89, subscriptions due by 6.12.89).
£2. Ibn received by central government, but £ 1.6bn paid to water companies by central 
government ("green dowry") on 29.12.89. Oversubscribed by £1.8bn; all but £0.2bn refunded by 
end December.

Dealings in water shares begin.

Further provisions (£0.4bn) by banks against third world debt. Probably led to a shift of £0.4bn 
from sterling capital to foreign currency provisions (see Nov 1989).

Lloyds Bank introduces a fee for holders of its credit cards.

National Australia Bank’s purchase of Yorkshire Bank from UK banks has a negative effect of 
between £0.5bn and £lbn on sterling net non-deposits liabilities, offset elsewhere in M4’s 
counterparts.

Budget: new tax measures expected to produce a net rise in revenue (first since 1981).

fO
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4.90

4.90
onwards

6.90 

7. 6.90

28. 6.90 

2. 8.90 

8.10.90

11.90

11.90

22.11.90

12.90

1.91

16. 1.91

16. 1.91 

2-4.91

2.91

2.91 

13. 2.91

26.2.91

27.2.91

28.2.91

3.91

3.91

Personal Equity Plans - annual Umit on investment increased to £6,000 (previously £4,800),
Personal Equity minimum holding period, maximum one half (previously

" « " O '  ■ > "  *
equities.
Delays in collecting community charge. Adds to PSNCR; effects on M4 and other counterparts 

unclear.
Barclays Bank introduces a fee for holders of its credit cards (see 2,90).

New ‘series E’ £5 note issued; no material effect identified on MO.

New 5 pence piece issued; small in context of MO (£8 mn).

Iraq invades Kuwait.
UK joined the European Exchange Rate Mechanism. No discernible effect on financial fiows. 
B^nk of England minimum lending rate reactivated at 14% for one day. Banks base rates fall

from 15% to 14%.
Some Mainstream Corporation Tax receipts switched from December (see 1.12.89).

Possible advance effects of privatisation of regional electricity companies (subscriptions due 
5/12/90). Withdrawals from building society deposits; but there was not thought to have been any
large net effect on M4 or its counterparts.
Margaret Thatcher resigns as Prime Minister, Succeeded by John Major on 27.11.90. Norman 
Lament became Chancellor of the Exchequer.
Privatisation of regional electricity companies; applications due by 5.12.90, dealm p s t ^
11 12 90 £2 Obn received by central government. Some cheques for unsuccessful applicants 
returned uncashed. Of those cashed. £4.2bn represented oversubscription monies which were 
refunded; all but £0.8bn of these monies had been repaid by end-December (and £0.9bn was m the

clearing).

Introduction of Tax Exempt Special Savings Accounts. £2.4bn mflow^o TESSAs 
thought to come from other accounts already in M4. All TESSAs were included in M2 whic 
will therefore have been boosted to the extent that funds were transferred mto TESSAs from 
accounts which because of their size or maturity were outside M2.

Banks’ cash ratio deposits at Bank of England reduced from 0.45% of eligible liabilities to 0.4% 
(no effect on MO because MO excludes cash ratio deposits).

Gulf war begins.
Gulf war contributions from overseas governments. Offsetting changes in UK official 
(+) and PSNCR (-): Feb £0.2bn, Mar £0.1bn, Apr £0.6bn, May £0.2bn (only affects PSNCR).

Take-over-related borrowing from banks. About £1,3bn gross; counterparts to the borrowing hard 
to establish, but most likely M4 itself

Snow may have disrupted economic activity.
Banks’ base rates fall from 14% to 1314% (last change 5.10.90). First UK government ECU bond 
announced, 10 year maturity, ECU 2bn, increased to ECU 2.5bn (= £l.73bn ) on 14.2.91.

Gulf war ends.

Banks’ base rates fall from 1 3 '/2 %  to 1 3 % .

Retailers allowed to offer lower prices for non-credit-card sales.

Modest (about £0.3bn) special interest crediting by building societies (see April).

Privatisation of electricity generating companies (share price announced 22.2.91 prospectus 
available 26-28.2.91, applications due by 6.3.91, dealings start 12.3.91), and repayments o 
debentures by British Telecom and British Gas. Privatisation proceeds £1.6bn in total, re uce
PSNCR and probably reduced M4.
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19.3.91

22.3.91

4.91

10.4.91

12.4.91 

4-5.91

24.5.91

30.5.91

5. 6.91 

6.91

12.6.91 

19. 6.91 

1.7.91

5.7.91

12.7.91

19-21.8.91

27.8.91

4.9.91

10.12.91

12.91

12.91

12.91

20.12.91

£0.6bn of new bank lending for take-over finance identified.
Budget.

Banks' base rates fall from 13% to 12'/2%.

Part repayment of take-over-related lending. Lending depressed by £0.5bn; partly unwound the 
effects in February.

Advance interest crediting (mainly of interest normally paid in June) by banks and building 
societies before such interest became subject to income tax instead of composite rate tax on
6 April. M4 probably boosted by £lbn, affecting both the retail and wholesale components- 
counterpart is sterling non-deposit liabilities. See 6.91.

Privatisation proceeds (mainly electricity companies’ debentures). PSNCR reduced by £l.lbn; 
M4 probably also reduced and/or lending increased.

Midland Bank introduces a fee for holders of its credit cards (see 6.90).

Banks' base rates fall from I2 '/2% to 12%.

Large capital issues by private non-financial corporations. In part, probably reduced bank lending 
(and M4).

Banks’ base rates fall from 12% to 11V2%.

Price announced for privatisation of Scottish electricity companies. Gross government receipts 
£1.2bn in June.

New (‘series E’) £20 note issued. Probably no material effect on MO.

Negative influence on M4 (mainly its wholesale component) of about £0.8bn (0.2%) from 
absences of normal interesting crediting (see 4.91).

Applications due for Scottish electricity companies’ privatisation.

PSNCR reduced by £1.1 bn by Scottish electricity privatisation (£1.2bn oversubscribed).

Minimum amount which makes cheques etc. eligible to go through the Town Clearing raised from 
£100,000 to £500,000.

Bank of Credit and Commerce International (BCCI) closed by Bank of England and other 
supervisory authorities. Liquidated January 92. No material effect on monetary statistics.

Banks’ base rates fall from 11‘/2% to 11%.

Gorbachev removed from presidency of USSR by a committee of ‘hardliners’. Equity prices fall, 
and turmoil in other financial markets worldwide. Gorbachev returns on 21 August after coup 
collapses.

National Westminster Bank becomes the last of the big four banks to impose a charge on its credit 
cards (with effect from 15.10.91).

Banks’ base rates fall from 11% to 10'/2%.

Maastricht Treaty signed (subject to ratification): designed to lead to a single European currency 
by 1997 and a common foreign and security policy.

Schemes to reduce house repossessions by mortgage lenders (including direct payment to lenders 
of the mortgage interest element of income support benefit with effect from 1.6.92).

PSNCR reduced by £1.8bn from further sale of BT shares (advertised from 10.91).

Within non-deposit liabilities a negative influence on retail deposits in M4 of around £1.0bn 
(0.2%) as building societies shifted interest previously credited in December into other months 
(primarily September 1991 and January and March 1992).

Stamp duty on house purchase waived on properties up to £250,000 (i.e. about 90% of houses) 
from today till 19.8.92.
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1992

' I

% 4

1.92

31. 1.92

10.3.92

17.3.92

4.92

9.4.92

4-5.92

28. 4.92

29. 4.92

27.4-7.5.92

5.5.92

28.5.92

2. 6.92

7.92

21-24.7.92

19. 8.92

21-26. 8.92

9.92

3.9.92

16.9.92

17.9.92

20. 9.92

22. 9.92

30. 9.92

10.92

Bank lending boosted by £0.5bn by a bank reorganisation (counterpart mainly in sterling net 

non-deposit liabilities).non-aeposu uduuuiwy.
Personal Equity Plans - introduction of an annual £3,000 single company PEP, which can be held 
in addition^to a general PEP. Shares can be held in all EC based companies.in addition to a gcuciai i . ---------
Banks’ cash ratio deposits at Bank of England reduced from 0.4% to 0.35% of eligible liabilities.

Budget: large PSNCR forecast.
prospective .............................- .d  Bank by HSBC Holdings (the UK holding
Kong and Shanghai Bank) announced.
Personal Equity Plans - abolition of limit on holding of unit trusts withm PEP (previously 

maximum 50%).
General election: Conservative Party returned to power.
Dispute in a note-issumg bank boosts MO by about £60mn (0.3%) m April and a similar amount in 
May Effect believed to have partly (£30mn, 0.2%) unwound in September and the rest m 
October. Some offset (about £20mn a month) in April and May from Mmt s redemption of com 
from the banks (mainly 50p piece, but also lOp piece - see 30.9.92).

Lloyds Bank announces plan to bid for Midland Bank (see 17.3.92). Bid withdrawn 5.6.92

New ‘series E ’ £10 note issued; no material effect identified on MO

Public sector strikes in Germany.

Banks
Wharf project put into administration.

Danish referendum rejects Maastricht Treaty by a naaow majority

National Savings boosted by £0.3bn from FIRST Option Bonds, launched 7.7.92

Wellcome Trust (part of the household sector) raises net £2.1bn from sale of some of its shares in 
Wellcome Group (applications opened 6.7.92). Probably shifted fund? from retail M4 (also 
depressed by a call on BT shares and strong national savings) to wholesale M4; also likely to 
have been some non-resident take-up. In late October Wellcome Trust said it had invested almost
£lbn in the stock market since late August.

Stamp duty waiver on house purchase ends (see 20.12.91).

Downwards pressure on exchange rate and upwards pressure on interest rates, particularly in 
anticipation of French referendum (20.9.92) and associated with weak US dollar.

Bank lending for consumption was inflated by £0.3bn of loans transferred from a non-bank 
(financed by a mn-down in the bank’s lending to ‘other financial corporations ).

Arrangement of HMG ECU lObn borrowing announced; half drawn in September, a further 
5.5bn (ECU 2.5bn) bond issue announced 20.10.92 (drawn in October) and a US$ 3bn 
(ECU 2.5bn) bond issue made in December.

UK leaves the European Exchange Rate Mechanism, after strong downwards pressure on 
exchange rate (see also 21-26.8.92) and large official intervention to support the rate. MLR set at 
12%, raised to 15% (with effect from 17.9.92; never implemented).

Banks’ base rates cut by 2% to 10%.

French referendum endorses Maastricht Treaty by a narrow majority

Base rates cut by 1% to 9% (with effect from tonight).

New lOp piece becomes legal tender: about £45mn issued this day (so a minor effect - perhaps 
+0.2% in total - on MO average in September and October, to the extent that the offsetting 
withdrawal of old lOp pieces occurred in other months: see 4-5.92 and 10.92).

MO reduced (by perhaps 0.4%) by unwinding of an earlier distortion; see 4-5.92 and 30.9.92.
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govemmerbTri-ol^rg"^^^^^^ government. Used to repay Local

I ' Z T e KM , 6.9,92): conditions for

Base rates cut by 1% to 8%.

fen?er transferred to a non-banlc

Ceiling on building societies’ unsecured loans to be raised from £10.000 to £25,000, and 
conditions relaxed for income tax relief for movers.

Bill Clinton elected US president to replace incumbent George Bush.

Autumn Statement: base rates cut by 1 % to 7% w.th effect from 13.11.92; measures to boost
to il 's " /• T nfroT T * ‘“' ‘1'=°“ '™^“ ° '’’ “̂ ttrs abolished; public sector pay rises limited
to 1.5 /o, introduction of a monitonng range for M4 (4-8% for the second half of the financial 
year).

Bank lending for consumption was depressed by £0.2bn of loans transferred to a non-bank lender.

Change in the pattern of interest crediting by one building society resulted in M4 being reduced 
by about £lbn (offset in February).

Base rates were cut by 1% to 6%.

Privatisation proceeds, mainly from the third instalment of the second tranche of BT stock reduce 
PSNCRby£1.4bn.

The Budget: set monitoring ranges of 0-4% for MO and 3-9% for M4, for the period of the 
Medium Term Financial Strategy (to end 1997/8); banks and building societies to be included in 
the funding sector with effect from 1.4.93 (see 1.4.93). Fiscal measures to boost revenue by 
£6.7bn in 1994/95 and £10.3bn in 1995/96: extension of VAT to domestic fuel and power from 
1994/95; mortgage interest income tax relief limited to 20% from 1994/95; income tax 
allowances frozen for 1993/94.

Privatisation proceeds, including Scottish electricity shares and English electricity debt reduce 
PSNCRby £1.4bn.

Banks and building societies included in the funding sector with effect from today (see 16.3.93)

Change in pattern of interest crediting by some building societies reduced M4 by about £0.3bn 
(see June 1993).

Norman Lamont replaced as Chancellor by Kenneth Clarke.

Change in pattern of interest crediting by some building societies inflated M4 by about £0.3bn 
(see May 1993).

Net capital issues by UK borrowers were a record £5.8bn.

Privatisation proceeds, from first instalment of BT3, reduce PSNCR by £1.8bn.

Change in pattern of interest crediting by some building societies reduced M4 by about £0.4bn 
(see August 1993).

iviarxei pressures le; 
wider (15%) bands.

ERM (excluding Germany and Netherlands) to adopt

Change in pattern of interest crediting by some building societies increased M4 by about £0.4bn 
(see July 1993).

Bank lending for consumption was depressed by £0.2bn of loans transferred to a non-bank lender,

Unusually high investment in UK equities by one bank boosted M4 lending to private non- 
fiinancial corporations by £0.7bn (unwound in October 1993).

Bank lending secured on dwellings was depressed by £0.3bn of loans transferred to a non-bank
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1994

4 I

23.11.93

11.93

30.11.93

12.93

12.93

12.93

12.93

21.1.94

1-2.94

8.2.94

2.94

2-3.94

2-3.94

3.94

3.94

4.94

4.94

4.94

4.94

4.94

5.94

31.5.94

■̂ 1

lender.
Base rates were cut by'/2% to 5'/2/o.
Bank lending for consumption was depressed by £0.5bn of loans transferred by two banks to 

non-bank lenders.
V n„b Clarke’S first Budget as Chancellor: first unified Budget. Fiscal measures to boost 

ne hv £1 7bn in 1994^95 and £4.9bn in 1995/96. in addition to impact of measures 
Announced in March 1993 Budget: mortgage interest income tax relief limited to 15% from 
1995/96; income tax allowances frozen for 1994/95.
Bank lending to private non-financial corporations was depressed by £0.2bn of loans transferred 

to a non-bank lender.
Bank lendmg secured on dwellings was depressed by £0. Ibn of loans transferred to a non-bank 

lender
National Savings announced the introduction of a regular £ Imn Premium Bond prize (with effect 

from April 1994).
The Treasury announced that it would repay the ECU 5bn revolvmg b a ^  credit ahead of 
schedule (see 3.9.92). The debt would be repaid partly from the UK’s foreign currency reserves,
and would be cleared by end-April 1994.

I

Pensioners’ Guaranteed Income Bonds were introduced by National Savings and amacted £75mn 
by the end of the month. The Building Societies Association noted the impact on their retail

inflows.
Contmued impact of change m pattern of interest crediting by some building societies: M4 
reduced by c.£0.7bn in January and inflated by c.£0.7bn in February (see 1.93).

Base rates cut by Vt %, to 5Va %.
Bank lending secured on dwellings was inflated by £0.2bn followmg a loan purchase.

Privatisation proceeds, from the second instalment of BT3, reduced the PSNCRby £0.7bn m 
February and by £1.2bn in March.
Greater than usual inflows of cash into Premium Bonds to meet the deadline for eligibility for the 
new £lm n prize (see 12.93).
Building society lending secured on dwellings was depressed by £0.1bn of loans transferred to a 
non-bank lender.
Large prepayment of gas and electricity bills (c.£lbn) ahead of the imposition of VAT on 
domestic fuel in April 1994 (see 16.3.93); M4 and M4 lending are not thought to have been
affected materially.
Bank lending secured on dwellings was depressed by £0.2bn of loans transferred to non-bank 
lender.
National Savings funding contribution amounts to £4.2bn in 1993/94.

PSNCR for 1993/94 was £45.4bn, compared to the November Budget forecast of £49.8bn.

Privatisation proceeds (following the auction of electricity companies' debentures) reduced the 
PSNCR by £0.4bn.
MO now calculated using weekly data on Scottish and Northern Irish banks contribution 
(previously one monthly observation used). The change was backdated to October 1990.

Transfer of £lbn of retail deposits from a bank to a building society: bank/building society split o 
retail deposits in M4 adjusted to remove distortion caused by transfer.

; 1
\m

CHAPS failure: adjustments made to M4 and M4 lending in May and June to remove distorting 
effects of failed CHAPS payments.
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6.7.94

18.7.94

7-8.94

8.94

12.9.94

10.94

19.11.94

29.11.94

11.94

7.12.94

12.94

12.94

2.2.95

29.3.95

3.95

3.95

3.95

14.4.95

19.4.95 

4.95

5.95

14.6.95

26.6.95

28.6.95

>ower

fendtr,^"‘̂ '"® depressed by £0.5bn of loans transferred to a non-bank

HMT announces forthcoming widening of building societies’ powers: wholesale funding ceiling
0 be raised from 40/o to 5 y „ , societies to be enabled to establish subsidiaries to do busL ss 

lending not secured on land and to wholly own a general insurance company.

Rolling lO-day settlement introduced in equity market.

Privatisation proceeds, mainly from the sale of central government holdings of privatised 
companies' debt, reduced the PSNCR by £0.4bn in July and £1.3bn in August.

British Nuclear Fuels pic reclassified to the public sector for statistical purposes. Data revised 
back to 1992 Q2, reducing PSNCR by £0.4bn in 1992/93 and £0.7bn in 1993/94.
Base rates increased by Vi % to 5Va %.

PSNCR reduced by privatisation proceeds of £1.5bn (third instalment of BT3).
First National Lottery draw.

Budget broadly neutral; PSNCR forecast for 1994/95 reduced from £36.1bn to £34.4bn. 
Monitoring ranges for MO and M4 unchanged.

Bank lending secured on dwellings was inflated by £0.1 bn of loans transferred to non-bank 
lender.

Base rates increased by 'A % to 6% %.

PSNCR reduced by privatisation proceeds of £0.7bn (British Coal).

Bank lending for consumption was depressed by £0.3bn of loans transferred to non-bank lender.

Base rates increased by Vi % to SVa %.

Funding assumption for National Savings of£2.5bn for 1995/96 announced (£1.0bn lower than 
the target for the previous financial year).

PSNCR reduced by privatisation proceeds of £ 1.9bn (GENC02).

Securitisations and loan transfers by banks and building societies depress both lending for 
consumption and lending to PNFCs by £0.1 bn, while lending to OFCs is inflated by £0.1 bn.

The take-over of Wellcome by Glaxo boosts M4 by about 1% at the end of March and M4 lending 
by about Yz %.

National Savings funding contribution amounts to £3.5bn in 1994/95.

PSNCR for 1994/95 (£35.9bn) exceeds Budget forecast of £34.4bn.

Revised treatment of banks’ transit and suspense items introduced and revisions back to October 
1986. Changes to M4 and M4 lending modest in most periods.

Early May Bank Holiday was switched to 8 May to commemorate VE Day. No significant 
impact on MO.

Mansion House speech: inflation target range reaffirmed.

5-day settlement introduced in equity market (see 18.7.94).

PSNCR Summer Economic Forecast for 1995/96 of £23.6bn (£2. Ibn higher than the Budget 
Forecast).
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I 1.96

2.96

3.96

3.96

8.3.96

1.4.96

5.96

6.6.96

6.96

6.96

.. Utr r;invn to some of the banks which made up the
p T o ^ T u V d s the take-over of Wellcome (see 3.95). This depressed M4

lending by about 0.3pp-
Pilot cash-loaded smart card (‘Mondex’) scheme begun tn Swmdon by National Westminster
Bank Midland Bank and British Telecom.

j- *^nT:rchoth boosted b v £ 1.8bn as a result o fa  financial transaction
S o i a S  M e  Che "enham & Gloucester Budding Society jotnmg the Lloyds Bank Group.

. . j  cf„rtherboostedbv£1.2bnasaresultofbuild ingsocieties’ lending to subsidiaries

building societies or banks in the UK.
Building society lending secured on dwellings was depressed by £0.1 bn of loans transferred to a 

non-bank lender.
Individuals’ M4 boosted by £1.8bn by Cheltenham & Gloucester Building Society joinmg the 
Lloyds bank Group; OFCs’ M4 falls by £1.8bn (see 7.95).
Bank lending for consumption depressed by £0.2bn of loans being sold to a non-bank lender.

Bank lending secured on dwellings inflated by £0.1bn due to a reverse securitisation.

Monitoring ranges for MO (0-4%) and M4 (3-9%) remained unchanged in November Budget. 
PSNCR Budget forecast for 1995/96 of £29bn. National Savings fundmg assumption mcreased
from £2.5bn to £3bn for 1995/96.

Base rates cut by % % to 6'/2 %.
Securitisations and loan transfers depressed bank lending for consumption by £0.2bn.

Start of the gilt repo market resulting in an estimated structural increase m the volume of M4 and 
M4 lending of £6bn for 1996 Q l.

Base rates cut by ‘A % to 6.25 %.
TSB paid a special dividend of 68.3p per share totalling £lbn, as a result of its reverse take-over 
of Lloyds Bank.
The first TESSA accounts mature, totalling approximately £17bn during the quarter. The 
maximum of £9000 of capital per account can be reinvested in a follow-up TESSA, but the 
interest cannot be reinvested. Some of this interest was probably invested in non-M4 long term 
savings products such as National Savings and retail unit trusts.

The PSNCR was reduced by privatisation proceeds of £1.5bn from GENC02.

Bank lending to PNFCs in March included £U/4bn of new borrowing by Granada Group pic in 
connection with the take-over of Forte pic.
As a result of the National Grid demerger, rebates of £54.60 on electricity bills were paid to all 
customers in England and Wales, totalling approximately £lbn.

Base rates cut by '/i % to 6%.
Basic rate of income tax cut 1% to 24%. Tax on savings income cut 5% to 20%.

PSNCR reduced by privatisation proceeds from Railtrack of £1. Ibn.

Base rates were cut by %% to 5V4%.
Securitisations depressed bank lending for consumption by £0.3bn and lending secured on 
dwellings by £0.1 bn.
Bank lending to PNFCs in June included £ Ibn of new borrowing related to take-over activity 
This was temporarily placed back on deposit pending payment to shareholders.
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PSNCR reduced by privatisation proceeds of £0.8bn 
Energy. arising mainly from the sale of British

Bank lending for consumption depressed by £0.2bn securitisation.

funded by a securitisation. Overall M4 was depressed by £0.7bn. me rest being

PSNCR reduced by privatisation proceeds of £0.4bn (BT loan stock sale).

E le S c E N C O B ^  Privatisation proceeds of £1 .Obn (National Power/Power Gen/Southern

Base rates increased by 'A % to 6%.

Monitoring ranges for MO (0-4%) and M4 (3-9%) left unchanged in November Budget PSNCR
forecast for 1996/97 revised downwards to £26.4bn. National Savings funding assumption 
revised upwards to £4.5bn.

Separate intra-group transactions by two banks boosted the one-month growth rate of M4 lending 
by 0.2pp. ^

PSNCR reduced by £0.9bn due to the sale of Ministry of Defence married quarters (treated as 
negative spending).

Securitisations and loan transfers depressed bank lending for consumption by £0.3bn and lending 
secured on dwellings by £0. Ibn.

Building societies' lending to other financial corporations boosted by £0.8bn take-over.
1997
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3.3.97

21.3.97

4.97

21.4.97

1.5.97

6.5.97

6.5.97

5.97

2.6.97

6.97

6.6.97 

16.6.97

7.97

Bank lending secured on dwellings inflated by £0.1bn reverse securitisation.

The Housing Corporation loan book sold and securitised. Payments reduced the PSNCR by 
£0.6bn in March and £0.6bn in April.

New money market arrangements, as announced by the Bank of England on 4 February, came 
into force.

The Building Societies Act 1997 and the Building Societies (Distribution) Act 1997 received 
Royal Assent, amending the Building Societies Act 1986.

Bank lending secured on dwellings depressed by £0.1 bn sale of loan book to non-bank lender. 

Alliance & Leicester converted from building society to bank status.

General election. Labour Party wins by a large majority.

The Chancellor announced Bank of England to receive operational independence over monetary 
policy. Decisions on interest rate policy to be made by a Monetary Policy Committee comprising 
the Governor, two Deputy Governors, and two executive directors appointed by the Governor, 
and four members appointed by the Chancellor.

Base rates increased by 'A % to S'AVo.

MO and M4 monitoring ranges lapsed.

Halifax converted from building society to bank status.

PSNCR reduced by privatisation proceeds of £0.7bn (Railtrack).

Bank of England increased its repo rate by V4% to 6V2%.

Norwich Union floated on stock market.
Bank lending for consumption depressed by £0.3bn securitisation
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2.7.97

7.7.97

10.7.97

23.7.97

28.7.97

7.8.97

8.97

1.9.97

9.97

9.97

1.10.97

6.11.97

25.11.97

1.12.97

1.98

2.98

3.98

12.3.98

17.3.98

3.98

1.4.98

4.98

4.6.98

15.6.98

20.7.98

^ r. .1 t pcMPR forecast for 1997/98 revised downwards to £10.9bn. Tax
Gordon Brown's first Budge . uK  companies abolished. Mortgage tax relief
credits for d.v.dends patd to pen^.on ^chem« an

rejuned open letter to the Chancellor tf tnflatton becomes one percentage pomt htgher

or lower than target.
Woolwich converted from building society to bank status.

Bank of England increased its repo rate by ’A% to 6%%.

Sterling effective exchange rate teaches peak of 106.6.
Bristol & West converted from building society to bank status, joining the Bank of Ireland Group.

Bank of England increased its repo rate by V4% to 7%.
A sale of commercial mortgages worth £0.5bn out of the banking sector depressed M4 lendmg in 

August.
• L .. ahnut £25mn (net) were issued on this day. This led to

^ome dfrtortiOTTto MTumil June 1998, as either issues were higher than withdrawals or vice

versa.vci^a. . .
PSNCR for September reduced by £0.7bn due to privatisation proceeds (second call on British 

Energy shares).
The Banking Statistics Review led to a new suite of banking returns bemg mtroduced at end 
s L t e i S r  bringing UK monetary statistics into line with the European System of Accounts 1995

rS d en t parmerships moving out of the household sector and into PNFCs and OFCs. market 
valuation of instruments and derivatives brought onto the balance sheet (see article in Bank of 
England: Monetary and Financial Statistics - September 1997).

Northern Rock converted from building society to bank status

Bank of England increased its repo rate by Va%  to VA%.
In the Pre-Budget report, the Chancellor revised the PSNCR forecast to £9.5bn for 1997/98 from 
£10.9bn in the July Budget.
The utilities and other privatised companies paid the first instalment of the windfall levy (£2.6bn) 
The same instalment is due on the same date in 1998.

A record Public Sector Net Cash Surplus of £10.2bn.

Bank lending secured on dwellings depressed by £0.2bn securitisation.

Bank lending for consumption (credit card) depressed by £0.3bn securitisation.

Write-offs of £55 million of series D Bank of England £1 notes (break in MO senes 
break in 1989 - next in 2001).

- last such

The Budget contained proposals on the Government’s replacement for PEPs and TESSAs^ Th 
Individual Savings Account (ISA) begins in April 1999. The PSNCR forecast for 1 ,  ,
again revised dorvnward to £2.6bn from £9.5bn in the November Pre-Budget report. The forecast
for the PSNCR for 1998/99 was £2.3bn.
PSNCR reduced by £1 .Obn due to the sale of part of the Student Loan Book.

Sterling effective exchange rate reaches a peak of 108.9
PSNCR reduced by £0.3bn due to transfer of ownership and management of Department of Social 
Security buildings.
Bank of England increased its repo rate by Va% to IVzVo.

A new £2 coin became legal tender: about £17mn were issued on this day. 
increase to MO over following months, as more issues entered circulation.

This led to some

FTSE-100 reaches a peak of 6179.0
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1999

9.98

9.98

8.10.98

10.98

5.11.98

11.98

11.98

1.12.98

10.12.98

12.98

12.98

1.1.99

7.1.99

4.2.99

2.99

2.99

10.3.99

3.99

3.99
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At the end of September the FTSE-100 had fallen to 5064.4

Bank tending for consumption (credit card) depressed by £0.3bn securitisation
Bank of England reduced its repo rate by V4% to 1Va%.

The Building Societies Commission introduced a new suite of building society forms, bringing 
e building societies into line with the European System of Accounts 1995 (ESA95) A similar 

change occurred for banks in September 1997 following the Banking Statistics Review.
Bank of England reduced its repo rate by 14% to 6y4%.

The November 1998 Pre-Budget Report showed a revised forecast for the PSNCR for 1998-99 as 
a surplus of £4.3bn (including windfall tax).

Bank lending for consumption (other loans and advances) inHated by £0.8bn loan transfers.

The utilities and other privatised companies paid the second (and final) instalment of the windfall 
levy (£2.6bn). The same amount was paid in 1997.

Bank of England reduced its repo rate by Vi% to 614%.

European markets were extremely quiet in the run up to Christmas, as banks and others prepared 
for the launch of the Euro.

Bank lending for consumption depressed by £0.3bn credit card securitisation and £0.6bn other 
loans securitisation.

The Euro was introduced on V' January as a single currency for eleven European Union countries
(EUl 1). Existing national (legacy) currencies will continue in circulation until Euro notes and 
coins are introduced in 2002.

Bank of England reduced its repo rate by 14% to 6%.

Bank of England reduced its repo rate by 14% to 514%

A mortgage-backed securitisation of £lbn in February depressed M4 lending to the household 
sector and bank lending secured on dwellings.

PNFCs M4 holdings were boosted (by up to 1.1 pp) in February by the proceeds of a large 
corporate debt issuance being held on deposit. This was followed in March by a partial draw
down (possibly deflating PNFCs deposits by 0.6pp), with the rest thought to have been withdrawn 
by the end of Ql.

A second £1 bn tranche of the Student Loans Book was sold on 10 March to Honours Trustees (a 
joint venture of the Nationwide Building Society and Deutsche Bank). This reduced the PSNCR 
by £lbn.

The March 1999 Budget included a restructuring of National Insurance Contributions and the 
Chancellor announced a new 10% starting rate of personal income tax in 1999-00.

Throughout 1999 Ql public finances were stronger than expected. The financial year ended with 
a Public Sector Net Cash Repayment of £7.4bn, some £2.2bn higher than forecast in the March 
1999 budget. This compared with a deficit of £l.lbn in 1997-98.

1999 Ql saw the last sales of Personal Equity Plans (PEPs) before their abolition and the last date 
for opening new Tax Exempt Special Savings Accounts (TESSAs). These were replaced by 
Individual Savings Accounts (ISAs) from April. The Association Of Unit Trusts and Investment 
Funds (AUTIF) announced record unit trust sales for March of £3.0bn.
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SEASONAL

S E C T IO N  E

O in  LIERS ETC MODIFIED BEFORE THE SEASONAL ADJUSTMENTS ARE DERIVED

A t^.cal observations, which may be man.fest as •outl.ers', possess the potential to distort estimates of the trend and the seasonal

seasonal adjustments; certain other observations known to be distorted have also been modified. Where an observation h a T b l
modified, appropriate offsetting adjustments need to be applied to other series in order to preserve the accounting relation lps 
(this does not apply to MO, as it is not part of the financial matrix). ^ ‘Uioni.mps

The following amounts (in £ millions) have been added - with due regard to sign - to the unadjusted data before deriving the 
seasonal adjustments on the following monetary series: ®

MO (amounts outstanding, with consequential effects on changes)

1971 January 
1971 February 
1971 March

1971 February 
1971 March 
1971 April 
1971 May 
1971 June 
1971 July

1977 May 
1977 June

1981 July

1988 September 
1992 April 
1992 May 
1992 June 
1992 July 
1992 August 
1992 September

1992 April 
1992 May 
1992 June 
1992 July 
1992 August 
1992 September 
1992 October

Notes and coin
I I  I t  M

If M  I I

(note circulation temporarily boosted by the Post Office strike) 
Notes and coin

n  It

ft  I I

II If

(note circulation temporarily boosted by decimalisation) 
Notes and coin

ft I I  It

(notes temporarily boosted by the Bank Holiday for 
Her Majesty The Queen’s Silver Jubilee)
Notes and coin
(notes temporarily boosted by the Bank Holiday for the Royal wedding) 
Notes and coin (notes temporarily boosted by the Post Office strike) 
Notes and coin

It

I I

(note circulation temporarily boosted by a dispute at a commercial 
note-issuing bank)
Notes and coin

I f  If

ft  I I

It  M

I I  I I

I I  11

I I  I I

(coin circulation temporarily distorted by withdrawal of surplus 50 pence 
pieces, and of 10 pence pieces in advance of new coin issue)
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1997 September 
1997 October 
1997 November
1997 December
1998 January 
1998 February 
1998 March 
1998 April 
1998 May

1998 June 
1998 July 
1998 August 
1998 September 
1998 October 
1998 November
1998 December
1999 January 
1999 February 
1999 March

Notes and coin
I f

I f

tf M
fT M

(coin circulation temporarily distorted by the issues of new and 
withdrawals of old 50 pence pieces)
Notes and coin

11
11

II
M
I I

If

I I

I I

11M M
(coin circulation temporarily distorted by the issue of a new £2 piece and 
the issues of new and withdrawals of old 50 pence pieces)
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M4 and its counterparts

1986 September

liece and

1986 October

1987 May

1987 October

1988 July

1989 February

1989 October

1989 December

1990 January

1990 March

1990 August

PNFCs’ non-interest-bearing bank deposits 
OFCs’ non-interest-bearing bank deposits 
Individuals retail building society deposits 
(result of the TSB flotation)

PNFCs' non-interest-bearing bank deposits 
OFCs’ non-interest-bearing bank deposits 
Individuals’ retail building society deposits 
(opposite modification for the TSB flotation)

Public sector externals 
CG debt sales
Banks’ externals (large rise in official reserves)

PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
Public sector externals (large rise in official reserves)

PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
Banks’ £ lending secured on dwellings
Building Societies’ £ lending secured on dwellings
(deadline for ending multiple mortgage interest tax relief)
Banks’ £ lending to OFCs 
Banks' £ lending to PNFCs 
(financing of take-over activity)

PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
CG debt sales (large redemption of gilt-edged stock)

Public sector externals
Banks’ externals (large fall in official reserves)

PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits 
PSNCR
Banks’ £ lending to PNFCs
(privatisation of water companies, unusual timing of corporation tax, 
sizeable take-over finance and temporary delay in processing of credit 
card payments)
Banks’ £ lending to individuals for consumption: credit cards

Banks £ lending to individuals for consumption: credit cards 
Banks’ £ lending to PNFCs
(opposite modification for temporary delay in processing of credit card 
payments )

CG on-lending to PCs 
CGNCR (own account)
(impact of special government grants to PCs)

CG on-lending to PCs
CGNCR (own account) (impact of special government grants to PCs)

- 1,600 
+ 1,000 

+ 600

-850
-850

-1,700

-650
-650
-500
-400

-300 
-  100

+1,800 
- 1,800

-400 
-400 
+400 

- 1,400

+200

-200
+200

+3,000 
- 3,000

+ 1,000 
-  1,000

0̂1
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1990 November

. • • i •
' •  ** s

1990 December

* . *
'a:.

1991 May

1992 April

1992 July

1992 August

1992 September

t  m

1992 October

A

A
••P’v’

Retail bank deposits
Individuals’ retail building society deposits

r “ S = f  « »  » .  OFC « » ,

Retail bank deposits
Individuals’ retail building society deposits , ,
(opposite modification for privatisation of regional electncity

companies)

Banks’ £ lending to individuals for consumption; credit cards
Banks’ £ lending to OFCs ti,. o F r  cectorJ
(transfer of lending to the banking sector from the OFC sector)

Banks’ £ lending to OFCs 
CG debt sales
/u:«u nf oilt sales immediately

Banks’ £ lending secured on dwellings 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits 
(deadline for re-imposition of stamp duty)

Banks’ £ lending secured on dwellmgs
Building Societies’ £ lending secured on dwellings
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits
(deadline for re-imposition of stamp duty)

-800
+800

-200
+200

+800
-800

-200
+200

-600
+600

-200 
-  100 
-100

-200 
-300 
-  100 
-100 
-300

Public sector externals 
Banks’ externals
(associated with the unusual volume of foreign exchange market 
transactions)
Banks’ £ lending secured on dwellings
Building Societies’ £ lending secured on dwellings
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
OFCs’ wholesale building societies deposits
(unwinding of adjustments for re-imposition of stamp duty)
Banks’ £ lending to individuals for consumption: other 
Banks’ £ lending to OFCs
(effects of a bank’s acquisition of loans for consumption from an OFC)

+200 
+100 
+ 100 
+100 
+100

CGNCR (own account)
CG on-tending to local government 
(impact of special government grants to LG)
Banks’ £ lending secured on dwellings
Building Societies’ £ lending secured on dwellings
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
OFCs’ wholesale building societies deposits
(unwinding of adjustments for re-imposition of stamp duty)

- 5,000 
+5,000
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1992 November

+800
•800

-200
+200

an

1992 December

1993 June

1993 September

1993 October

1993 November

1993 December

1994 February

1994 March

+200 1994 April
+100
+100
+100
+100 1994 May

-325
+325 1994 June

.5,000 1994 July

+5,000

+100
+100
+50 1994 Sepn

+50
+100

Building Societies’ £ lending secured on dwellings 
OFCs’ wholesale building societies deposits 
(unwinding of adjustments for re-imposition of stamp duty)

Bank £ lending to individuals for consumption: other
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
Banks £ lending to individuals for consumption: other

Banks £ lending to individuals for consumption: other 
PNFCs’ wholesale bank deposits 
OFCs' wholesale bank deposits

Banks’ £ lending secured on dwellings 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits 
Banks’ externals
(effects of a bank’s securitisation of mortgages)

Banks’ £ lending to individuals for consumption: other 
Banks’ £ lending to OFCs 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits
(effects of two banks’ securitisations of loans for consumption) 

Banks’ £ lending secured on dwellings

OFCs’ wholesale bank deposits 
Banks’ £ lending secured on dwellings

OFCs’ wholesale bank deposits 
Banks’ £ lending secured on dwellings

OFCs’ wholesale bank deposits
Banks’ £ lending to individuals for consumption: other 
Building Societies’ £ lending secured on dwellings 
OFCs’ wholesale building society deposits

OFCs’ wholesale bank deposits
Banks’ £ lending secured on dwellings
Banks’ £ lending to individuals for consumption: other

OFCs’ wholesale bank deposits
Banks’ £ lending to individuals for consumption: other 

OFCs’ wholesale bank deposits
Banks’ £ lending to individuals for consumption: other

Banks’ £ lending secured on dwellings 
Banks’ £ lending to OFCs 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits

Banks’ £ lending to individuals for consumption: other 
Banks’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

+100 
+ 100

+300
+100
+100
-100

+24

-204
-204
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1995 SeP®

1
1994 November

1994 December

1995 January

LW

1995 March

1995 April

1995 May

1995 June

1995 July

. \

1995 August

other

Banks’ £ lending to individuals for consumption: other 
Banks’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

Banks’ £ lending to individuals for consumption:
Banks’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

Banks’ £ lending to individuals for consumption: other
OFCs’ wholesale bank deposits
Building Societies’ £ lending secured on dwellings
OFCs’ wholesale building society deposits

Banks’ externals 
Banks’ £ lending to PNFCs 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits 
Individuals’ wholesale bank deposits 
(take-over related activity)
Banks’ £ lending to individuals for consumption: other

PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits 
Banks’ externals

PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits 
Banks’ externals

Banks’ £ lending to PNFCs 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits 
(take-over related activity)
Banks’ externals

Banks’ £ lending to PNFCs
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits
Individuals’ wholesale bank deposits
Banks’ £ lending to OFCs
Building Societies’ £ lending to OFCs
Building Societies’ £ lending secured on dwellings
OFCs’ wholesale building society deposits

Banks’ £ lending to PNFCs
Banks’ £ lending to individuals for consumption: credit card
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
Individuals’ retail bank deposits
Individuals’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits
Banks’ externals

-h2 ,4 0 0
+956
+825

+1,566

+946

+330
+200
+185

+2,499
-1,800

+215
+331
+900

October

1995 Dec<

- 2 ,0 0 0  1 1996 January
- 3 ,5 0 0  I
- 1 ,3 0 0  I
- 1 ,5 8 6 1996 March
- 2 ,1 7 5  1

- 3 5 0  I
+ 8 9  1 1996 April

+ 2 2  I
+ 1 9  1
+ 3 6  I
+ 7 7 1996 June

+ 2 2
+ 1 9
+ 3 6
+ 7 7 1996 August

1996 September

1996 November

1996 Dec,
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■2,000
•3,500
■1.300
■1,586
■2,175

•350

+89

+2,400
+956
+825

+1,566

1995 September

1995 October

1995 December

1996 January

1996 March

1996 April

1996 June

1996 August

1996 September

Banks' £ lending to PNFCs 
Banks' £ lending secured on dwellings 
Building Societies’ £ lending to OFCs 
PNFCs' wholesale bank deposits 
OFCs’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits 
Individuals’ wholesale bank deposits

Banks’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

Banks' £ lending to OFCs
Banks £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending to OFCs 
OFCs’ wholesale bank deposits

Local Government net cash requirement 
Central Government own account

Banks’ £ lending to OFCs 
Building Societies’ £ lending to OFCs 
OFCs’ wholesale bank deposits 
OFCs’ wholesale building society deposits

Banks’ £ lending secured on dwellings
Banks’ £ lending to individuals for consumption: credit card 
Banks’ £ lending to PNFCs 
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits 
Interest bearing retail bank deposits 
Banks’ net non deposit liabilities

Banks’ £ lending secured on dwellings
Banks’ £ lending to OFCs
Building Societies’ £ lending to OFCs
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits
Banks’ externals

0.

+ 1,150 
+ 185 

+ 1,335

-5,000
-5,000

+700
-700

+300
-300

+300
-300

+221
+221
-880
-880

1996 November

1996 December

1997 March

Banks’ £ lending to PNFCs 
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings
Banks’ £ lending to individuals for consumption: credit card
Banks’ £ lending to OFCs
Banks’ £ lending to PNFCs
Building Societies’ £ lending to OFCs
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits

Banks’ £ lending secured on dwellings 
Banks’ £ lending to OFCs 
OFCs’ wholesale bank deposits

+ 118 
+ 118

+59 
+250 
+870 
+290 
-800 

+ 1,469 
-800
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1997 April

1997 May

1997 June

1997 July

1997 August

1997 September

1997 October

1997 November

1997 December

1998 January

1998 February

1998 March

1998 April

1998 July

Banks’ £ lending secured on dwellings 
Banks’ £ lending to PNFCs 
OFCs’ wholesale bank deposits

Banks’ £ lending to OFCs
Banks’ £ lending to PNFCs
Building Societies’ £ lending to OFCs
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits

Banks’ £ lending secured on dwellings
Banks’ £ lending to OFCs
Banks’ £ lending to PNFCs
Building Societies’ £ lending to OFCs
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits

OFCs’ wholesale bank deposits
Banks’ £ lending to individuals for consumption: credit card

+250
+250

Banks’ £ lending to PNFCs 
OFCs’ wholesale bank deposits 
Banks’ interest bearing retail deposits 
Banks’ non-interest bearing retail deposits

Banks’ £ lending secured on dwellings 
OSLs’ £ lending secured on dwellings 
Banks’ £ lending to individuals for consumption:
OFCs’ wholesale bank deposits

other

Banks’ £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending to individuals for consumption: 
OFCs’ wholesale bank deposits 
Building Societies’ £ lending to OFCs 
OFCs’ wholesale building society deposits

other

Banks’ £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings 
OSLs’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

+248
-248
+248

Banks’ £ lending to individuals for consumption: credit card 
OFCs’ wholesale bank deposits

+250
+250

Banks’ £ lending to PNFCs 
Banks’ £ lending to individuals for consumption: 
Banks’ £ lending secured on dwellings 
OSLs’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

other

Banks’ £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

,vetn̂ ^

1998 Dec-

1999 January

1999 February

1999 March
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1998 September

1998 November

1998 December

Banks £ lending to individuals for consumption: credit card 
OFCs’ wholesale bank deposits

Banks £ lending to individuals for consumption: other 
Banks' £ lending to PNFCs 
Banks' £ lending to OFCs 
OFCs' wholesale bank deposits

Banks £ lending to individuals for consumption: other
Banks £ lending to individuals for consumption: credit card 
Banks’ £ lending to PNFCs
Bank £ lending secured on dwellings
Other specialist lenders’ £ lending secured on dwellings
OFCs’ wholesale bank deposits

+224
+224

+250
+250

1999 January

+35
+35

1999 February

1999 March

Banks’ £ lending to individuals for consumption: other 
Banks’ £ lending secured on dwellings 
OSLs’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

Banks’ £ lending to individuals for consumption: other 
Banks’ £ lending secured on dwellings 
OSLs’ £ lending secured on dwellings 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits

Banks’ £ lending to OFCs
Banks’ £ lending to individuals for consumption: other
Building Societies’ £ lending to OFCs
Building Societies’ £ lending secured on dwellings
Other £ lending secured on dwellings
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits

+25
+ 1,000

- 1,000
-1,230
+2,255
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Lending to individuals
^ ^..1 hnrrowing and are shown below, together with other

(Some of the above outliers to M4 for lending by ron-M4 institutions)
outliers, for example, for commitments and gross lending

1988 March

1988 July

1992 April

1992 May

1992 June

1 9 9 2  J u ly

1992 August

1992 September

B„iW,i,8 S .d « te -1.—

tax relief in August 1988)

Building Societies’ secured gross advances
o/w new dwellings 
o/w existing dwellings
Building Societies’ secured net advances
fassoc-ated with the announcement of the end of tax relief on horne 
Improvements in April 1988 and the end to multiple mortgage interes
tax relief in August 1988)

Building Societies’ house purchase commitments 
(associated with the deadline for re-imposition of stamp duty)

Building Societies’ house purchase commitments 
Banks’ house purchase commitments
(associated with the deadline for re-imposition of stamp duty)

Building Societies’ house purchase commitments 
Banks’ house purchase commitments
(associated with the deadline for re-imposition of stamp duty)

Building Societies’ house purchase commitments 
Banks’ house purchase commitments
(associated with the deadline for re-imposition of stamp duty) 
Banks’ secured gross advances 
Banks’ secured net advances

Building Societies’ house purchase commitments
Banks’ house purchase commitments
Building Societies’ secured gross advances
o/w new dwellings
o/w existing dwellings
Building Societies’ secured net advances
Number of advances (£000s)
(associated with the deadline for re-imposition of stamp duty) 
Banks’ secured gross advances 
Banks’ secured net advances

Building Societies’ house purchase commitments
Banks’ house purchase commitments
Building Societies’ secured gross advances
o/w new dwellings
o/w existing dwellings
Building Societies’ secured net advances
Number of advances (£000s)
Banks’ secured gross advances 
Banks’ secured net advances 
Banks’ net advances: consumption
(effects of a bank’s acquisition of loans for consumption from an OFC)

-  1,000

- 4 0 0
- 4 0

- 3 6 0
- 4 0 0

-  100

100
- 7 5

100
- 7 5

-  100 
-  100

-200
-200

-200
-200

J992NOVefliber

1992 December

1993 June

I:
1993 July

1993 September

; 1993 October

1993 Novovember

'ecember

Builto
o'w ne«

BuilfijJil
Xumbei
(uDV̂in̂

B anks' 
(effects 
O ther li 
(effect 

O thers  
(e ffec t

B anks'

O ther i 
(iWier;

O ther
O ther
Banks

B anks
Banks
(effeci
O ther
(effeci

Banks
Other
Banks
(effeci

Other
Banks
(effect

Other
Banks
(effect

Banks
Bui](ii
Other

286



other
1992 October

'  1,000

1992 November

Building Societies’ secured gross advances 
o/w new dwellings
o/w existing dwellings
Building Societies’ secured net advances 
Number of advances (£000s)
(unwinding of adjustments for re-imposition of stamp duty) 
Banks' secured gross advances 
Banks’ secured net advances

Building Societies’ secured gross advances 
o/w new dwellings 
o/w existing dwellings 
Building Societies’ secured net advances 
Number of advances (£000s)
(unwinding of adjustments for re-imposition of stamp duty)

+100 
+ 100

1992 December

-100
-100

-200
-200

-200
-200

w

1993 June

1993 July

1993 September

1993 October

1993 November

1993 December

1994 February

1994 March

Banks' net advances: consumption
(effects of an OFCs’ acquisition of loans from a bank) 
Other lenders’ secured net advances 
(effects of an OFC’ acquisition of loans from a bank) 

Other specialist lenders’ secured net advances 
(effects of an OFCs’ acquisition of loans from a bank)

Banks’ net advances: consumption

Other lenders’ secured net advances 
Other specialist lenders’ secured net advances

Other lenders’ secured net advances 
Other specialist lenders’ secured net advances 
Banks’ net advances: consumption

Banks’ secured gross advances 
Banks’ secured net advances
(effects of an OFCs’ acquisition of loans from a bank) 
Other specialist lenders’ secured net advances 
(effects of an OFCs’ acquisition of loans from a bank)

Banks’ net advances: consumption
Other specialist lenders’ secured net advances
Banks’ secured net advances
(effects of an OFCs’ acquisition of loans from a bank)

Other specialist lenders’ secured net advances 
Banks’ secured net advances
(effects of an OFCs’ acquisition of loans from a bank)

Other specialist lenders’ secured net advances 
Banks’ secured net advances
(effects of a bank’s acquisition of loans from an OFC)

Banks’ net advances: consumption 
Building Societies’ secured net advances 
Other specialist lenders’ secured net advances

287

+ 192

-64

-202

+67

+300
+300

-300

+204
-204
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1994 April

1994 May

1994 June

1994 July

1994 September

1994 November

I »

1994 December

1995 January

1995 March

1995 April

1995 July

1995 August 

1995 September

1995 October

1995 December

1996 June

1996 August

other specialist lenders’ secured net advances 
Banks' secured net advances 
Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ secured net advances
(effects of OFCs acquiring loans from banks)
Other specialist lenders’ secured net advances 
(effects of OFCs acquiring loans from banks)

Other specialist lenders’ secured net advances 
Banks’ secured net advances
(effects of a bank’s acquisition of loans from an OFC)
Banks’ net advances: consumption

Other specialist lenders’ secured net advances 
Banks’ secured net advances
(effects of a bank’s acquisition of loans from an OhO)
Banks’ net advances: consumption

Other specialist lenders’ secured net advances
Banks’ secured net advances
(effects of OFCs acquiring banks’ secured loans)
Banks’ net advances: consumption

Banks’ net advances: consumption 
Building Societies’ secured net advances 
Other specialist lenders’ secured net advances

Banks’ net advances: consumption

Other lenders’ secured net advances
Other specialist lenders’ secured net advances
(effects of an OFCs’ acquisition of loans from another OFC)

Other lenders’ secured net advances
Other specialist lenders’ secured net advances
(effects of an OFCs’ acquisition of loans from another OFC)
Building Societies’ secured net advances

Banks’ net advances: consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks' net advances: consumption

Banks’ net advances: consumption
Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks’ net advances: consumption

Sinki'-

,996
O tb e ts f

- 2 3 5
 ̂ *

♦ ,  < Banks :- 1 •
+ 2 3 5

+ 2 4
' ' ,996

Banks
O thers]

+ 2 4 B anks'

,997 O ther If
+ 2 4 O th e rs

+ 5 5 4
4

B anks'

- 5 5 4
,997 April O th e rs

B anks'

+ 6 5
,997 June O thers

-6 5

1997 Ju ly
B anks'

+ 7 5
Banks'

+ 1 0 0 1997 September
O ther;

- 1 0 0 Banks'

+ 5 6
1997 October Banks

-4 5
+ 4 5 1997 November Banks

+ 2 3 4 1997 December Banks

+  19 1998 January Banks
+ 4 5
-4 5 < 1998 February'

0 Banks
O ther

+ 8 9

+ 2 2 0
1998 March Banks

- 2 2 0 1998 April
Banks
Banks

+ 4 5 0 O ther
- 1 0 0 1998 May

O ther
+  1 0 0

' '998 July
O ther

+ 2 0 0 Bank;

+  1 1 0 % em b er
Bank;- 1 1 0

- 8 0
+ 8 0

Bank;

* Bank;
+ 1 8 5 1 B ank

+ 2 5 0
Other

+ 1 2 0 4

s B ank
- 1 2 0 1 Other

+ 2 2 1 1 B ank
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+250
+120
.120

■221

P i

•235
+235

(
1996 September

+24

+24
1996 December

+24

+554
1997 March

-554
1997 April

+65
-65 1997 June

+75
1997 July

+100
-100

1997 September

+56

-45
1997 October

-45 1997 November

+234 1997 December

+19
-js

1998 January

45 1998 February

+89
1998 March

+220
-220 1998 April

+450
.100

1998 May

+100 1998 July

+200 1998 September

+110
.110

.80
+80

i

K

\
i

1998 November 

1998 December

+18?
t 1999 January

A m w,

Banks' secured net advances
Other specialist lenders’ secured net advances

Banks' secured net advances
Banks'net advances: consumption
Other specialist lenders’ secured net advances

Banks’ secured net advances
Other lenders’ secured net advances
Other specialist lenders’ secured net advances

Banks' secured net advances
Other specialist lenders’ secured net advances

Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks’ net advances: consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks' net advances: consumption

Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks’ net advances: consumption

Banks’ net advances: consumption
Banks’ secured net advances
Other specialist lenders’ secured net advances

Other specialist lenders’ secured net advances 
Other lenders’ secured net advances

Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ net advances: consumption
Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

289
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+1,050
-1,050

+59
+250

-59

-67
+965
-898

+67
-67

+37
-37

+250

+45 
-45 

+ 13

+35

+ 165

+26

+34

+248
-248

+250

-37
+36
-36

-62
+62

-14

+224

-766

+834
+6
-6

-37
+37
+42
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