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Statistical Abstract
Part 1
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Tables: The equivalent Bank o f England: Monetary and Financial Statbiics 'Bankstats ’ (November 2002 edition) table 
numbers are given in brackets. However, please note that the format and content of tables do not always correspond 
precisely.
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Introduction
1

!!

2 .

4.

The annual Stalislical Abstrac, comes m two parts: part 1 contains a range of banking, capital markets, government debt

and related statisUcs, and interest and exchange rates; part 2 provides longer runs of detailed monetary sutistics. Most

series within this publication are also available in the Bank of England "Mone,ary and Financial Sialislics (Banks,ats)

publication. Specific notes relating to the tables appear underneath the tables or at the end of this publication. |

A name and telephone number is given below, for data and statistical enquiries for each table. Press enquiries should be 
directed to the Bank’s Press Office. Tel: 020 7601 4411.

Tables Data enquiries Enquiries on structure of the 
statistics etc.

Email

Peter Notman 020 7601 5467

Gemma Wright 020 7601 4145 

Mark Thompson 020 7601 5358 

Gayle Sansum 020 7601 4881 

John Elliot 020 76014174

Sue Docker 020 7601 3236 

Sue Docker 020 7601 3236 

Pat O’Connor 020 7601 4450 

Neil Bush 020 7601 3814

15-17 Paul Burton 020 7601 3598
Martin Udy 020 7601 4731 

Paul Burton 020 7601 3598
18

19-20

21

Clare Dodge 020 7601 4480 

Colin Rawlings 020 7601 5949 

Graham Semken 020 7601 5908

Mhairi Burnett 020 7601 3519

Bruce Devile 020 7601 4068

Graham Semken 020 7601 5908

mfsd_ms@bankofengland.co.uk

mfsd_ms@bankofengland.co.uk

mfsd_ibs@bankofengland.co.uk

neil.bush@bankofengland.co.uk

john.elliot@bankofengland.co.uk

mfsd_ms@bankofengland.co.uk

clare.dodge@bankofengland.co.uk

colin.rawlings@bankofengland.co.uk

graham.semken@bankofengland.co.uk
22-23 Kate Williams 020 7601 4342 Jonathan Bailey 020 7601 5479 kate.williams@bankofengland.co.uk

3. Suggestions for improvements to the contents or presentation of this publication are welcome to the Editor. Ms Daxa

Khilosia. Monetary and Financial Statistics Division HO-4. Bank of England, Threadneedle Street, London, EC2R 8AH; 

Tel: 020 7601 5353; Fax: 020 7601 5395; Email: daxa.khilosia@bankofengland.co.uk.

This publication is available either on its own or with the Monetary and Financial Statistics (Banksiats}. The price list 
below shows the options available and the relevant prices.

Destination Monetary and Financial Statistics
(Banks tats)

2001and 2002 
quarterly

Annual Single Annual Single
UK by first class mail £60 £15 £60 £17 1

UK Academics (a) I 40 T ib ”£40 "£12

UK Studcnts/Schools (b) ~£30 ~£8 "£30 T&
Rest of Europe "£85 "£22 "£85 "E l
Outside Europe:
Airmail Zone 1 (c) £105 £27 £105 £27
Airmail Zone 2 (d) £115 £29 £115 £29

2003 
quarterly
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(a) Academics at UK institutions of further and higher education should apply on their institution’s notepaper giving details

of their current post.

(b) Requests for concessionary copies should be accompanied by an explanatory letter; students should provide details of 

their course and the institution at which they are studying.

(c) All countries other than those in Zone 2.

(d) Australasia. Japan, China, The Philippines and Korea.

5. Those who wish to receive a copy of the Monetary and Financial Statistics should send requests in writing together with

their remittance payable to the Bank of England, with full address details, including the name or position of recipients in

institutions, to Publications Group. HO-2. Bank of England. Threadneedle Street, London. EC2R SAH. (Tel: 020 7601

4030; Fax: 020 7601 3298; Email: mapublications@bankofengland.co.uk) Regular subscribers to the Bank o f England’s

Quarterly Bulletin should if possible quote their subscriber number, a six digit number (which appears on the address labels

or any invoices). Copies of this publication can also be obtained over the counter at the Bank's front entrance. There is a

25% discount if five copies or more of the same issue are purchased.

6. The annual Statistical Abstract data are also available on diskette or CD ROM. The diskettes/CD ROM are IBM

compatible. The files are in EXCEL and WORD formats. The diskettes/CD ROM are available at a cost of £25.00 plus

VAT per part. For details please contact the editor.
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8 . Some tables in Pan 1 and all tables within Part 2 of the Sialistical Abstract have series codes which have been created to 

identify uniquely some of the series. Most of the codes have seven letters and are designed to facilitate the identification of 

senes. The first letter of each code signifies the area in the Bank responsible for this data, the second denotes the

publication status and the third represents the frequency of that series (M for monthly. Q for quarterly and A for annual). The 

remaining four letters are series-identifier codes. Where these series are identical to those published by the Office for 

National Statistics, the same series-identifying codes have been used.

Symbols and conversions within this publication;

NIB Non'iiitcfcst-bearuig CGNCR

IB Isterest* bearing LCNCR

£ Sterbfig PCNCR
FC Foreign curreocy PSNCR

CDs Certificates of deposit PNFCs
CG Central government MFls
LG Local govemmeni OFCs
PCs Pubbe corporations OPS

PS Pubbe sector ECGD

Central govemmeiu net 
Requiremem
Local govenuneni net cash 
Requirement
Public corporations’ net cash requiremeDi 
Public sector net cash requirement

M4 private 
sector

All UK residents other than the pabbe sector, 
banks and building societies

not seasonally adjusted 
Seasonally adjusted

Pnvaie non-finaociaJ corporations 
Monetary financial instinitions 
Other financial corporations 
Other pubbe sector (ie LG and PCs)

Expon Credit Guaranteed Depanmem

of which 
Treasury bills
Bank for LtuenutionaJ Seulemems
Nil or less than £0.5 rnllion or £0.05 odboo or
0.05%
Oata not available or are suppressed for 
reasons of conAdennalicy 
Figures before and after are not strictly 
con^arable

9. Because of rounding some totals may not exactly equal the sums of their components.

10. The tables should be used in conjunction with the explanatory notes at the end of this publication.

11. The data in this publication are the copyright of the Bank of England. Limited reproduction is permitted provided you 

acknowledge the Bank as the source. Acknowledgement is also made to the banks and other institutions (including the 

Office for National Statistics) which make material available to the Bank or which have allowed the Bank to reprint 

statistics compiled by them or have assisted the Bank in the collection of statistics from their members.
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Charging policy for statistical data

^ le d to  '
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Introduction
1. If an external request for data cannot be answered by referring to existing published sources such as; Bankstats, 

Statistical Releases (free), annua! Statistical Abstract, Financial Statistics {ONS publication) or the Internet pages' 

(free); then the charging policy set out below will normally apply. In costing any work, the lime spent dealing with the

initial enquiries will be excluded.
for

t

1 Policy

setter

cientM n a
la u

s
TBs
BIS

Ci) •

ttaet:

2. Any organisation or individual requesting ad-hoc tabulations or published data which are not readily available, will
abik normally be charged except for the following:-

1• ̂ -r
I
t

(i) Government: HMT. ONS and other UK government departments

TreaaryWk
BiiifarlaEaaoQiSeaja^

Dia ocotiih^ ct Gt sa^Rued lu 
iasec$tfrtE&kaak\
fip rts  fcefote lad i f a  B t Da sacK

*1«
(ii) International Organisations - BIS, Eurostat, ECB, IMF, OECD etc-

(Hi) Other Central Banks or Governments
ft

1
12

I M r «

their components.

3. Suppliers of data to Monetary and Financial Statistics Division of the Bank (mainly banks) are to be charged, 

using the normal rates set out below. However, in recognition of their support we will not charge for up to 3 hours of 

work involved in meeting ad-hoc requests, for any part of the data of which the customers’ own data are a component. 

Work over 3 hours should be charged in full as set out below.

^s a itb e  end o f  this publication.

4. Students and academics will be given a 50% discount, provided the data are not required for commercial purposes, 

and subject to a minimum charge of £25. Requests for concessionary rates should be accompanied by some proof of 

status, such as a letter from the institution.

^and . Limited reproducoon is p e » « « i  >
m Rates

, a d e  .0  d ie  a » i  o * e i  j
: t allotted tfac Bank to

the Bank or ^vtich have
o fsu tis tic s fio m 'I 'e .rn ie n ib e ts -

)n

5. Charges for ad-hoc work will be negotiated based on £50 -t- VAT per half hour of time taken to answer the request 

(with a £50 minimum charge). Alternatively the following standard rates may be used for easily derived series (if less 

than the above, but with a £25 + VAT minimum if a charge is made).

Up to 6 scries Free 

7 to 16 scries £25 -i- VAT

17 to 29 series £50 + VAT

£50 + VAT for each subsequent multiple of 30 (e.g. 89 series = £150 + VAT, 91 series = £200 + VAT). [Note: VAT is 

not payable on requests from outside the European Union.] VAT is also not payable on requests from the EU (including 

Ireland), provided a VAT registration number is quoted or evidence of the nature of the customer’s business activities is 

provided e.g. letterheads. Any EU customer unable to provide any form of evidence of their business activities will be 

treated as a private individual and charged UK VAT. All requests should be sent in writing together with the full 

address details and the appropriate remittance payable to the ‘Bank of England' to: Divisional Administration Group.

http://www.bankofengland.co.uk/mfsd/schedule.htm
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l»5
1996
1997 
1991 
1999

24299 
25 959 
27 M7 
29 094 
32602

5 i
6.8
6 i
5 i
111

24539 
26153 
27 802 
29346 
32768

2000
2001

54376 
37 237

5.4
83

34 566 
37319

51
6.6
6j
55

11.7

5J
10

27009
31400
3807̂
47119
52197

58
64970 
74 595 
85 770 
98131

114923 
138263 
154909 
175299 
198 930

224 768 
258 304 
304948 
358233 
42632

477138 
504133 
517 883 
544055 
567157

623 385 
682 786 
721 977 
783240 
816427

8S4 957 
942012



IP

T \B L E  1 MONETARY AGGREGATES: AMOUNTS OUTSTANDING
AT YEAR-ENDS. AND GROWTH RATES

£ ndbons u d  pnteonges
o f which Retail deposits

Notts and com MOV ♦ w

Lev^b ---------- C Levtb S Lewis S Lev'eU % Lev'cls %

LOA AVAA VQUX AVAD VQNB AUYM VTTV VQXV VQYA VQKQ v m v

1970 4 027 6.5 4 206 5.3 27 009 12.0 18 446 11.6

1973 4 258 5.7 4 425 5,2 31400 16.3 21 658 17.5

1972 4 823 13.3 5 053 14.2 38 674 21,7 •• 29 751 35.2

1973 5333 10.2 5 593 10,7 47 119 22.1 37 856 26.7

3974 6134 15.5 6 452 15.4 52 197 10.8 • * 42 781 13.0

1975 6 838 11.0 7 186 11.0 58 383 11.9 »« 44 264 5.7

1976 7 635 11.4 7 988 n .o 64 970 11.8 51 246 15.9

1977 8 738 14.7 9 122 14.4 74 595 14.8 ** 58 537 14.2

197$ 9967 14.2 10 362 13,7 85 770 15.1 68 475 16.8

3979 13 145 11.9 11 620 12.3 98 131 14.4 • * 82 272 20.3

1980 U721 5.3 12 243 5.5 114 923 17.1 »1 97 984 19.1

19S3 32 320 5.0 12 555 5.2 138 363 13.9 • • 119 403 18.1

19$2 12 763 3.6 12 948 3.1 154 909 12.0 125 736 145 197 21.5

1983 13 672 7,3 13 849 7,1 175 299 12.7 141 044 11.7 169 222 15.8

1984 144U 5.4 14 615 5.5 198 930 13.3 157 774 12.8 199 555 17.9

19S5 14943 5.7 15 161 3.7 224 768 13.0 177 164 12.1 233 459 17.1

1986 15 695 5.0 15 946 5.2 258 304 15.5 199 956 13.0 282 512 20.1

3987 16447 4.8 16 633 4.3 304 948 16.7 220 542 11.0 335 727 19.1

198$ 17 867 8.6 1S040 8.5 358 233 17.2 256317 16.2 417 632 24.5

1989 18 820 5.7 19 006 5.7 426 322 18.0 279 953 12.3 505 916 21.3

1990 39 367 2.9 19 492 2.6 477 138 U.8 309 763 10.5 575 154 14.0

1993 19 880 2.6 20 085 3,0 5W 133 5.9 335 883 8.2 60S 499 6.5
1992 20 445 2.8 20 581 2.5 517S83 3.5 373 179 5.1 622 905 4.2
1993 21 559 5.4 21 729 5.6 544 055 4.6 394 43$ 5.1 640 685 3.7
1994 23 07$ 7.0 23 322 7.3 567 157 4.7 410 396 4.5 666 591 5.0

1995 24 299 5.3 24 539 5,2 623 385 9.9 436 957 6.4 721 764 8.7
1996 25 959 6.8 26 153 6.6 682 786 9.5 460 108 5.6 779 250 8.2
1997 27 647 6.5 27 802 6.3 721 977 11.9 484 593 7.9 836 187 8.8
1998 29 094 5.5 29 346 5.8 783 240 S.3 515 005 6.4 894 108 7.7
1999 32 602 12.1 32 768 11.7 816427 4.2 559 214 8.2 971 322 8.7

2000 34 376 5.4 34 566 5.5 884 957 8.3 598 271 7.0 1 082 503 11.4
2001 37 237 8.3 37 319 8.0 942 012 6.6 649 668 8.7 1 160 035 7.6

1
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TABLE 2

1996

1997

199S

1999 {€)

2001

CENTRAL BANKAS BAI 
^ ^ B A N K  R E T U R N ^ ^ )
l» u f  Dfparlment

ANCE SHEET (BANK OF ENGLAND

Uabilmes A s s « is

Notes in Govt
Notes in Banking securities Other

circulation Dept ( 4) securities
1976 Dec 8 6 858 17 5 952 923
1977 Dec 14 8019 6 7 095 930
1978 Dec 13 9 122 28 8 085 1 065
1979 Dec 12 10 089 11 8 635 1 465
1980 Dec 10 10 611 14 8 430 2 195
1981 Dec9 11 001 24 6 329 4 696
1982 D ecs 11 271 4 3 217 8 058
1983 Dec 14 12 152 8 4 699 7461
1984 Dec 12 12 610 10 1 888 10 732
1985 Dec 11 12 612 8 938 U 682
1986 Dec 31 13 482 8 1 737 11 753
1987 Dec 30 14 548 12 9 161 5 399
1988 Dec 28 16 103 7 10 782 5 328
1989 Mar 29 14 875 5 12 288 2 592

Jun 28 14 738 12 14 039 711
Sep 27 15021 9 14 302 728
Dec 27 17 071 9 13 961 3 119

1990 Mar 28 15 165 5 10 744 4 426
Jun 27 15 676 4 13 304 3 376
Sep 26 15 696 4 12 425 3 275
Dec 24 17 524 6 14 432 3 098

1991 Mar 27 15918 12 9 890 6 040
JuD 26 15 905 5 11 344 4 566
Sep 25 15 918 12 12 401 3 529
Dec31 17 156 4 n  921 5 239

1992 Mar 25 15 534 6 10 053 5 487
Jun 24 15 990 10 10 589 541]
Sep 30 16 223 7 6 194 10 036
Dec 30 18 089 11 9 138 8 962

1993 Mar 31 16447 3 9 283 7 167
Jun 30 16919 11 7 375 9 555
Sep 29 17 120 10 7 100 10 030
Dec 29 19 378 12 5 924 13 466

1994 Mar 30 18 031 9 12 724 5316
Jun29 17 939 11 15 233 2717
Sep 28 18 184 6 15 575 2615
Dec 28 20 448 12 12 553 7 907

1995 Mar 29 18 385 5 16 644 1 746
Jun 28 19000 10 17 854 1 156
Sep 27 19 286 4 17 920 ] 369
Dec 27 21 717 3 15510 6210

Mar 27 
Jun26 
$<p25 
Dec31

Mar 26 
7un 25 
Sep 24 
Dec3I

Mar 25 
Jun24 
Sep 30 
Dec 30

Mar31 
/un 30 
Sep 29 
Dec 29

Mar 29 
Jun 28 
Sep 27 
Dec 27

Mar 28 
/un 27 
Sep 26 
Dec 24

19 756
20 483
20 817 
22 609

21 597
21 670
22 026
24 100

22217
22 780
23 179
25 722

24 208 
24 254
24 671 
30 281

25 300
25 994
26 690 
30 690

27016
27 619
28 372 
32 895

15 511 
14 573
16 692
14 579

15 981 
19 628
19 601
12 691

8566
20 297 
15 247 
15 698

15 526 
14 923 
19 545 
18645

14 850
13 649 
13 493 
13 498

13 497 
13 495 
13 545 
13 926

5 620 
2 052 
2 429 

11419

13 654 
2 493 
7 943 

10 032

10460
12 351
13 207
17 202

13 523
14 135 
14 835
18 974

Baftldag Deparrment
Liabilities “

6611
5 363
6 117 

11 205

6 808
5 623
6 089 
6 240

6 077
5 408
6 087 
6 576

6010 
6 383 
6 242
5 907

6331
6 875
7 026 
9 986

6 845 
5 736 
5 420
8 265

48 034 
83 524 
30 308 
12 783

22 948 
28 465
23 489
10 460

11 012 
II 201 
II 329 
II 784

Total Public
Special

deposits Banken
(b) deposits (c) deposits

2 647 17 1 806 325
2 237 23 1 185 428
2 251 25 1 099 423
2000 20 806 462
1 162 33 487

2 039 40 482
2 754 41 647
2 356 44 650
2 595 99 787
2 328 83 848

2 677 163 1 022
3 128 94 1 086
3 280 93 1 365

3 256 102 1 300
3 458 94 1 334
3 808 70 1 481
4 521 62 1 644

3 726 82 1 519
3 704 38 1 757
4 108 37 1 770
8 225 42 1 774

Reserves

1 585 
I 689 
1 807 
1 608

46 467 
81 914 
28 852 
U 234

21 319 
26 534 
21 589

8 596

8990
9 266 
9 337 
9 746

£ millions

Assets
Preneses. 

equrpmeni 
Advances and other 

Govt and other securrties 
securities accounts (d)

484 1 905 640 84 16
586 1 591 486 154 6
689 1 848 206 169 28
697 1 462 161 365 12
627 446 175 526 15

1 503 433 1 026 556 24
2 051 456 1 283 I o n 4
1 648 383 947 1 018 8
1 694 460 894 1 231 10
1 382 579 719 1 022 8

1 478 614 604 1452 7
I 934 637 815 1 664 12
1 807 1 007 633 1 633 7

1 840 818 632 1 801 5
2 017 922 822 1 701 13
2 243 1 492 865 i 442 10
2 800 1 306 526 2 680 9
2 111 1 393 554 I 773 6
1 895 1458 731 1511 4
2 291 1 429 833 1 846 4
6 395 1 939 1 468 4 792 6

2 169 
2317

I 694 
1 657

I 380 
1430 
1 503 
1 504

2 868 2 410 7
4 323 443 11

4 889 454 3
3 706 443 n
4 205 683 10
9 674 444 11

2 482 3 083 9
2 667 1 902 11
3 198 1 679 6
4 249 921 12

1 734 3 159 5
2 112 1 821 10
2 005 2 467 4
4 343 1 039 3

1 426 2 917 4
1 324 3 550 7
2 010 2 964 12
2313 2 331 10

3 292 1 756 3
4 595 866 9
5 086 568 4
8 149 454 10

5016 450 3
3 134 1 223 10
3 586 455 n
4 992 I 9)3 8

4 042 2 726 12
9 634 2 652 6
6 460 2 620 9
6 896 2 561 9

3 998 2 559 10
4 447 2 58) 6
> 184 2 792 9
J557 2 389 10

>742 2 746 4
>640 2 791 ] |
970 3 555 8
537 4 446 5

Including "govenunent debt" o f£ l 1 million until /une 1994 
including "capital" of£l4 .6  million 
Including supplcmentarydeposits 
From 1977, premises are valued at market value
The Urge incre«e i .  foreign cuntney d ^ , i u  fttmwnd lo « ,  u,. non-rerklenu from ihe B.nk o f EngUnd-* rok in TARGET .uwn»ted
feel-ome gro« «tUemtnt expre» wnifer). u  a reauic of which od*er European central b«tk5 may boW rubstantial credit balances or overdrafts with the Bank

2

i
,1

RfA

14

Soiei tKbanJ®
jeettf
attd

sectctf Koit-'

1977
1971

I9IC «
1911

1 9 C » '
r«

1915
19W

1917 0 s7 1  
!9W
1919 DecM 
|W3 [WJI 
1991 Decll

199: Db 31 
1993 Dk 31 

Dec 31 
19M D«31 
1996 Dec31

14 243 
14768 
16222 
16983 
20138

26662 
32532 
39318 
48472 
63 6W

79 726 
91779 

127 698 
138310 
144516

148 o n  
161907 
164431 
192297 
211179

LaM iKs tariff sale a n l rTcrrhasc a r e e a e a s

R?A

imUccK 
191 Dec 13 
1979 Dec 12 
I9H Dec ID 
191! Cte9

19C t e i  
190 Dec 14 
1914 Dk 12 
19U Dec II 
19« Dec],

1917 0ec31 
1911 Dec3| 
‘M9 Dec]|
1990 Dec3|
1991 Cte3i

Ds 3, 
‘» 3  Db j i  

ftoi 
Oecl,

1994 05J3,

UK bisks
RPAA

IXpubbc UKpnvaie
secser secar Nco-nsidojD

RPAB RPAC R?AD

13711
2279

77tb
7l668

\

f
3

\ ..



A(h

21319 
26534
21589

8 596

»aces
"«o«be
*tttK anj

Preiajjĵ
*9«Posa
*«o«fae,

(D

3083

II

9

r
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T A B L E  3.1 OTHER BANKS’ BALANCE SHEET (DISCONTINUED) £ mOlions

Sterling liabilities
S i ^  deposits Time deposits

RPA

t977 Dec 14 
197S Dec 13 
1979 Dec U  
19SO Dec 10 
1981 Dcc9

1982 Decs
1983 Dec U
1984 Dec 12
1985 Dec U 
198d Dec 31

1987 Dec 31
1988 Dec3I
1989 Dec 31
1990 Dec31
1991 Dec 31

1992 Dec 31
1993 Dec 31
1994 Dec3l
1995 Dec 31
1996 Dec31

Notes
outstandine UK banks

UK pt^lic 
sector

UKpfi\^te
sector Non-residents UK banks

UK public 
sector

UK private 
sector

o f which: 
TESSAS Non-residents

ATFA ATFC ATFD ATFE ATTF ATFG ATFH ATFl ATEA ATFJ

406 1 520 526 15 615 2 232 9 977 393 19 061 2 594

460 1 987 625 17 907 2 116 11437 286 21 773 • 2814

49S 3 710 750 19 477 2 69$ 15 607 163 25 839 • 4 838

554 2 299 659 21000 2 946 15 377 303 34 108 • 7 936

625 3 458 823 23 113 3 137 20 728 460 4] 034 • 10458

716 5 887 992 26 662 3 748 28 542 1 119 44 796 • 14 377

836 7137 1 n s 32 532 4 699 28 858 1 245 53 843 - 17 570

917 7 789 107S 39 318 5 392 35 450 1 237 55 735 - 22 890

995 9 746 1 244 48 472 6 771 38011 1 790 61 490 - 25 705

1 145 U 286 1 927 63 604 8094 45 838 2718 70 081 • 30179

1 266 9 294 2314 79 726 10 574 52 588 4 167 79 988 35 887

1 407 9 64S 2913 91 779 10 707 63 322 6 704 98 040 % 48 605

1 560 12 928 3 049 127 698 13 113 76 888 6 671 130 547 • 56 464

1678 12 893 3 697 138 310 14 760 84 736 4 699 148 934 - 67 349

1 840 10 229 2 953 144 516 14 466 72 344 2 885 154 223 2 453 57718

2084 14 243 2 952 148 011 15 094 78 640 3 193 157 979 4 331 58 550

2 186 14 768 3 335 161 907 15 075 68 531 4 223 162 053 5 896 58 583

2 456 16 222 3 301 164 4S1 16 425 75 629 4 908 166 505 7517 62 905

2 576 16 983 3 824 192 297 18 690 90 044 7 896 190 707 10314 68 274

2 717 20 138 3641 211 179 17 707 95 798 6 087 210 045 9 389 63 995

I under sale u>d repurchase asreements

RPA
UK banks 

RPAA

UK public 
sector 

RPAB

UK private
sector Noo-residents 

RPAC RPAD

I9G3 11 1977 Dec 14
16:? 6

%
1978 Dec 13

r.\ 12 1979 Dec 12

3159 c .
1980 Dec 10
1981 Dec 9

1C! i: •

2* r 4 •
1982 Decs

1039 3 1983 Dec 14

2917
3SS0
2 »

4
m1

12

• 1984 Dec 12
1985 D ec il
1986 Dec 31

2331 U 1
1 1987 Dec 31

1756 3 1• 1988 Dec31
S66 9 1989 Dec 31
561 4 ii

4
1

1990 Dec31
iSi i: 1991 Dcc31

450 3
)3
11
1

«1■ 1992 Dec31
1223

455 •%
1993 Dec 31
1994 Dec 31

1913 1995 Dec 31
12 1996 Dec3l 13 718 2 279 7 703 683

o f which: other short Items in
Britisb GovL term paper Total steriing suspense and Capital and Total :*erling

Securities issued deposits transmission other funds liabilities
RPAE ATFK RPAG RPAH ATFR ATFN

4641 S6 $60 2 839 9 225 69 030
3 809 62 7$$ 2 840 10158 76 213
3 833 76 91$ 3 298 11955 92 666
5 727 90 3$4 3 553 13 582 IQS 043
6 695 109 906 3 883 16 857 131 271

8 525 154 649 3 986 19210 l$S $6!
9 792 JS6 792 4 687 23 238 IS$ $$3

n  230 ISO 119 6 583 25 751 213 369
15 467 20S 69$ 5 453 28 006 243 150
19 829 2$S $$7 7 570 33 530 295 S02

29 682 304 220 9 254 38 086 352 S26
• 37 700 369 4IS 9 306 45 557 425 689
• 42 767 470 124 9 178 56 331 $37193

53 225 52S 604 11 920 62 020 604 222
• 52 307 $ ! l  641 11 349 65 908 $90 73S

m 50 912 52957$ 10317 68 640 610 616
- 52 783 $4! 260 11 o n 71 833 626 290
• 63 B80 $74 224 8412 78 775 663 S6S
• 70 277 6$S 993 10 423 82 160 7$4 152

22 668 96 390 749 364 12 120 90 464 S$4 666

J

s

N
!.7 •r s

f »v 4 f i I« %
f



TABLE 3.1 OTHER BANKS* BALANCE SHEET (discontinued) i  nnllions

O ther currency liabilities

Sight and time deposits

Other United

Liabs under sale and repurchase agrcCTnents

Other United
UK banks Kingdom Non-residents UK banks Kingdom

RPA ATFO ATFP ATFQ RPAF RPAG

1977 Dec 14 24 410 3 875 SO 854
1978 Dec 13 27 977 4 538 94 546 m
1979 Dec 12 36 737 4 968 108 017
1980 Dec 10 42 727 5 574 124 125
1981 Dec 9 64614 10 296 173 092

1982 Dec 8 84 887 12081 221993
1983 Dec 14 87 460 15 483 265 972
1984 Dec 12 98 692 19 04] 336 754
1985 Dee n 89 233 18812 322 906
1986 D ec3l 101 033 27 889 384 878

1987 Dec 31 85 669 30 263 356 653
1988 Dec 31 83 549 33 086 373 747
1989 E)ec3] 79 675 45512 457 618
!990 Dec31 75 833 50 397 440 307
1991 D ec3l 76 901 34 135 432 000

1992 Dec 31 89 532 47 621 543 883
1993 Dec 31 95 921 52 472 580 951
1994 Dec 31 105 813 59 405 618 769 .

1995 Dec 31 1W769 82 651 696 380 .

1996 Dec31 91 314 79 943 605 439 17 114 10

RPAH

61 307

CDs etc. &
and other short Toial ether Items in

term paper currency suspense and Capital and
issued deposits transmission other funds
ATPR ATFN ATFS ATFT

12 455 m  594 206 818
14 132 !4J 192 241 1283
19 775 i69  497 294 1 386
20 947 /9SS74 413 1450
40 424 2$B 426 2 257 2108

57 299 S76 259 2 121 3 133
70 457 439 S72 2511 4 116
79 648 534 tS6 4 119 7 998
67 726 498 677 5 295 14 782
77 373 S9i 173 4 537 15 621

71 276 543 660 4 946 16 773
77 822 568 204 4 688 18 847
83911 666 716 5 864 23 893
70 973 637509 4 979 19721
65 648 608 685 5 637 18 697

73 814 754 851 n  261 20 833
61 017 790 36/ 20 714 21 581
67 869 85/ 856 14 779 21081
89 032 972 832 13 881 26 430

101 005 975 6 /9 21 272 25 535

Tctol other
currency Total
iiabi/ities liabilities

RPA VAAJ ATFU

1977 Dec 14 /22 6/8 191 648
1978 Dec 13 142 7/6 218 929
1979 Dec 12 J7/ 177 263 843
1980 Dec 10 195 237 303 279
1981 Dec9 292 79/ 424 062

1982 Dec 8 38/ 5/3 540 074
1983 Dee 14 445 999 631 552
1984 Dec 12 546 253 759 622
1985 Dec 11 513 754 761 904
1986 Dec 31 6 / /  331 907 133

1987 Dec31 565 579 918 4(M
1988 Dec31 59/ 739 1017 428
1989 Dec3i 696 473 I 233 666
1990 Dcc31 662 209 J 266 430
1991 Dec 31 633 0 /9 1 223 757

1992 Dec 31 786 945 1 397 561
1993 Dec 31 832 656 1 458 946
1994 Dec 31 687 7/6 1 551 584
1995 Dec 31 /  0 /3  J43 1 767 295
1996 Dec 31 /  022 426 t 877 092

vaM

m

ir-
, ^ £ « ;  
1 0  '  
1 0  OcciO
10

1 0  I » ‘
1915
19»4 D «  '•  
1915 I « ' ‘ 
I9tt

|9 P  D « j '  
1 0
1919 Det31
1990 D«31
1991 Dec 31

1993 Dec3I 
1993 DecJl 
l»M Dec3l 
1995 Dec31 
199S Dec;!

32

RPA

MetoloMslcoa)________

SuildiDg
sooetvCDs 

l~KbaEia)s im d q is . 
ATH3 ATHK

1977 D etU  
1971 Dec 13 
19^9 Dec 12 
1910 Dec 10 
I9tl Dec9

1912 Deci
1913 D ecu  
1959 Dec 12 
1515 Dec 11
1914 I te 3 j

19P  Dec3| 
19U Dec 31 
1919 Dk 3]
m  Dec], 
1991 f c , |

0ec31 
1993 0CC31
1”  ̂ Dec 3,
'«5Cte3,

Ite3i

10 4« 
12 609 
U<23 
20 271 
19661

20620 
19 022 
23 632 
26767 
36922

bUKtact
CDs

IX k o l
gCftH.JIg.T?

ATGE
r e

Non-
1 « «MC

ATGF

6837
8891

U019

19199 
24248 
25575 
28707 
23 978

[i'4



“ects
CDs

Rpah
‘®"®P»per

issaed
attx

^OKy

ATFN’
•2455 
M 152 
•9775
20947
•*0424

121594 
141J92 
2«4J7 
f»374
2M<:«

97299
70457
7964S
57 726 
77373

225?

J7625J 
4S9j;: 
334156 
49S 677 
99/ /75

71 276
77 822 
&3 9I1 
70973 
65 648

3438(0 
368204 
366716 
637509 
60S 685

61307

73 814 
61017 
67869 
S9 032 

101005

754 851 
790361 
851856 
972832 
975619

t a b l e  3.1 OTHER BANKS' BALANCE SHEET (discontinued) C milliofis

Sterling assets

Balances > îih Bank of England Market loans

Notes and

RPA
com

ATFY

1977 Dec 14
V 197g Dec 13

1979 Dec 13
1 19SO Dec 10

19S1 Dec9

1 1962 Decs

1 1965 Dec 14
1 1964 Dec 12

, 19S5 D ccll
41 1966 Dec31

1967 Dec31
i| I9SS Dec311i 1989 Dec3S
i1• 1 1990 Dec31

j 1991 Dec31

,s•i 1992 Dec 31
1995 Dec31
1994 Dec3l
1995 Dec3l

- 1996 Dec 31

Cash ratio Spccul Discount houses Money at call Other UK

deposits deposits Other Secured Unsecured Other banks

VAAA VAAB ATGA ATGB ATGC ATGD

* 1 177 425 2 567 263 214 n  027

1 0S7 420 3 002 422 220 13 093

797 449 3 399 766 230 19 305

485 4 601 206 295 17 403

321 - 159 4 322 16 • 21 601

434 . 209 4 685 20 30 695

497 147 5 764 37 • 32 831

577 187 6 070 45 • 39 099

667 83 6 367 47 - 45 509

732 • 281 6 823 53 - 54 863

906 159 7 947 50 - 58 3B8

1 124 154 7 992 75 - 68 317

1 477 164 10 077 139 • 83 018
1 690 3 10 466 260 • 91 047

1576 ♦ 27 8 577 162 - 77 568

1402 . • 42 7 255 201 - 87 691

1415 183 7 083 266 • 79 281
1 490 103 7 724 73 • 88 582
1 682 113 5813 120 - 103 006
I 888 533 6 766 95 « 109 500

Market bans (conO Bills

UK bank CDs

Building 
society CDs 
& ttmedeps

UK local 
go>*enimCDt

Non
residents

Total market 
loans

Treasury
bills

Elipble local 
govern

ment bills
Eligible bank 

bills
RPA ATHJ ATHK ATGE ATGF ATGG ATGH ATGI

1977 Dec 14 2 912 1 2 697 671 20 SSI ] 549 164 710
1978 Dec 13 2344 1 2 699 513 22 29S 838 148 804
1979 Dec 12 2 982 In UK bank 2 922 644 SO 24S 1 118 152 947
1980 Dec 10 3 510 CDs 3 939 2 817 32 77/ 1 168 502 1 353
1981 Dec 9 4 151 1 5 357 4 113 S9 560 707 278 i 458

1982 Decs 4 573 1 5 172 4441 49 $86 313 226 1335
1983 Dec 14 4 980 365 5 097 4 634 $3 708 333 351 2 286
1984 Dec 12 5 847 775 4 824 6 837 63 497 286 413 2 84$
1985 D ecU 6 220 766 3 565 8 891 71 36$ 300 581 2 806
1986 Dec 31 7 735 1 401 2 514 14019 87 408 291 462 4 079

1987 Dec 31 10409 1 407 1780 19 199 99180 776 433 5 741
1988 Dec 31 12 609 1 660 1 452 24 248 U 6  3$3 1 632 388 6 856
1989 Dec 31 • 14 423 2 114 856 25 575 136 202 1 89$ 67 9 895
1990 Dec 31 20 271 3 357 625 28 707 J$4 733 3 242 36 10 628
1991 Dec31 19 661 3 673 520 23 978 134 139 4 045 21 8 687

1992 Dec 31 20 620 4 433 1 095 33 734 /$$ 029 1 952 24 8 565
1993 Dec 31 19 028 5 360 1 632 43 571 1S6 221 1 561 7 340
1994 Dec3l 23 632 5 358 1 749 44 582 171 700 4 166 7 346
1995 Dec 31 26 767 4 387 1 494 47 470 189 057 10 404 10417
1996 Dec 31 36 922 4 891 1259 50 585 210 0 /8 1 652 H 036

tc

■ Hi

t
* . w

L\

f ̂



i  V

*4i

TABLE 3.1 OTHER BANKS' BALANCE SHEET (discontinued)
C rnOlioDs

Sterling assets (continued)

Bills (coot) CUims under sale and repurchase agreements

Non-resident
Other Total bilU UK banks Other UK banks

RPA ATGJ RPAI RPAJ RPAK

1977 Dec 14 699 S 122
1978 Dec 13 361 2 IS /
1979 Dec 12 471 2 6SS
1980 Dec 10 333 SSS6 •

1981 Dec9 278 2 721 •

1982 Dcc8 253 2 /2 7
1983 Dec 14 258 3 228
1984 Dec 12 275 SS22
1985 Dec 11 297 S984
1986 Dec31 428 5 260

1987 Dec31 665 7 6 /5
1988 Dcc31 566 9 442
1989 Dcc31 762 12 622
1990 D ec3l 502 14 408
1991 Dcc31 393 IS  146

1992 Dec31 481 / /0 2 2
1993 Dec 31 606 9507
1994 Dec31 891 12 405
1995 Dec31 842 2 /  663
1996 Dec3I 958 15 646 16 853 11

Advances

Banking 
dq^artmem 

lending to Investments

R?A

1977 Dec 14 
1973 Dec 13
1979 Dec 12
1980 Dec 10
1981 Dec9

1982 D ecs
1983 Dec 14
1984 Dec 12
1985 D ecH
1986 Dec 31

1987 Dec 31
1988 Dec 31
1989 Dec 31
1990 Dec 31
1991 Dec 31

1992 Dec 3 1
1993 Dec 31
1994 Dec 31
1995 Dec 31
1996 Dec 31

central British
Total govcnuneni goveranem Other public

advances (net) stocks sector
ATGK ATHL ATGO ATGP

50 994 2812 269
55 855 - 2 981 318
43 558 • 2 737 390
53 975 - 4 022 470
68 129 • 4 147 520

85 127 A 4231 361
zoo 025 387 6618 366
! /4  569 461 6 696 442
152 157 574 7 171 425
158 985 525 8618 403

197 650 820 7 702 501
25/ 17/ 956 5 371 207
555 007 1 321 5 190 262
576 ISO 1 67] 4 201 306
582 072 1 526 3 873 334

580 829 1 277 4 848 236
586 665 •5 407 13 753 204
596 504 .947 14 366 303
445 887 -1 801 17 135 409
479 778 948 19910 303

Building
societies

A T H N

I
In Other

Advances

Ocher non
residents 

RFAL

of which 
Bncish Oovt 

Secundes 
RPAM

683 26 030

UK public UK private
sector sector Non-residents

ATGL ATOM ATGN

810 27 090 3094
949 31037 3 849

1 536 37 978 4044
2 114 47 273 4 586
3 402 59 327 5400

3 094 74 286 7 746
2 552 87 492 9 979
2616 100 723 11031
2 067 117 753 12 337
I 366 144 792 12 826

1 670 182 813 13147
1 907 235 742 13 522
1 761 318 294 14 952
1 701 359 586 14 863
1 788 366 459 13 825

2 397 366 096 12 336
3 309 371 086 12 268
3 526 380615 12 163
3 549 426 936 13 403
2912 460 107 16 759

Miscellaneous assets
Items in

/

V
1.1

0tb«r
curreP^ *

s s t^

1?77IW'*

1979
|9I0IW>®
1911

iMlDec*

l5MDecl2 
1915 DecI'
1«4D*3'

1917 D s5 l
19UDK1I 
1919 D «  31 
1990 Dk 31 
l99lDec3l

1997Dtt31
1993D«31
19MDK3t
|995Dte3l
l9 9 iD s3 l

Other
suspense and 

collection Assets leased Other
Total sterltng 

asseo
kATHO ATGR ATGS ATGT AT?W

1 486 4218 130 2 254 68 572
1977 DsU 

Dee 13
1 857 4 436 253 2 399 75 455 î ?9E)e:|2
1 957 5 150 336 2 626 92 425 ■tUDeelO
2 291 5 705 396 2 963 J08 025 l»1Dec9
3 229 6 143 1 292 3 424 15/ 257

3 797 7 023 1 076 4 038 159 595
in^Deci
I^D k U

5 286 7 373 I 195 4 898 185 664 HUDeci:
7 688 8 879 1 302 5 396 2/5  522 insoctii
7 573 8 870 1 427 5904 242 5/5

U 512 12 614 i 432 6 325 296 705

10 980 13 967 1 278 7 339 555 495
1 IŴ De:]] 

l»UD«j|11 984 14 583 I 065 8 731 426 87/
16 438 15 383 943 10 506 54/ 955
18 451 18 070 995 12 045 609 785
22 327 17 356 782 12 346 597589

24 295 16 426 890 n  724
1

6 /7 /5 8
'«3C^31

l»5Dec3i

28 672 17 135 831 11 146 650527
36 009 16477 758 10 242 668 960
44 779 17 613 880 10 525 755 957
54 745 19 830 1 029 10 267 852 075 :

1 % ^
aTĜ

ArĤ <

S 0 0 I 3  
1 3  5 9 5  
95010 
|9I<5 
9 7 2 2 5

7 2 0 0  
1 0 6 1 5  
11621 
1 1 6 3 4  
1 2  9 9 9

1 7 5 9 6  
$ « 1 2 9  
9 9 S S 5  
9 1 3 0 5  
1 3  9 2 0

bs’

B i S s
B d U i n g

S C O O f i S
A T H D A T H P

4 5 4 ✓
1

4 4 0 1
4 1 5 1
m 1
R 2 t a 0 6 c r U K

jefOJf

atha

jecior

a t h b

1 9  9 4 6  
2 4 1 9 8  
3 5 7 6 2  
3 3  8 2 5  
4 2 8 7 8

4 5 2 3 8  
5 4  8 1 5  
7 7 9 2 3  
7 0  4 1 9  
5 9 5 9 2

6 5  8 5 6  
7 1 3 2 6  
7 6 5 3 8  

1 0 2 0 6 1  
7 2 2 1 3

O t h a l i X  N o o - r e s i 5 a i B  
A T H Q  a T H G

3 2 7 1 2  
3 3  9 0 9  
« 2 8 |  
«S62 
5 3  9 4 0

7 9  5 4 7  
114904 
1 2 8 ) 0 7  
1^398
161045

nveti

I'i



Aiv

Secunjjjj
Rpam *««»

ATGl

259*

6S5 26 030

O t e
ATHO

MiscgSapcocs issets 
laaBin 

m cQ se  aad
coC ecra A sscskisei

ATGR ATGS

IO9S0
1196̂
16438
18451
22327

4 2 U 130

4436 I t ;

S130 336

5705 396

6145 1292

7 023 1076
11957373

SS79 1302

s r o 142
1432

12614

1278
13 967 1065
14583 94;
15 383 995
IS 070 7C
17356

890
16426 831
17155 758
16477 880
17613 1029
19830

^ f r

C:

%

Arcs-

’42l« 
87492 

100 7S 
JI7133 
144792

182113 
23S*̂  
311294 
359516 
566 459

566 096 
571 « 6  
510615 
426956 
460107

Ote *«=
ATCT ATrW

J5>i«

1ISS2

551493
r . m
54/933
609713
597589

3.1 OTHER BALANCE SHEET (discontinued) £  m iU iofis

Other currency assets

M ifiei aod idN'tocts Claims under sale and rvpurchase agrtcmeius

UK banks UK bank CDs
UK public 

sector
UK private 

sector Non-restdents

Jotci market 
icens end 
advances

o f which 
advances

R?A ATG2 ATHM ATHA ATHB ATHC ATGX ATGY

1977 Dec 14 24 544 1 866 3 881 7 480 82 987 120 759 33 058

l97SD ecl3 27 989 2 043 3 255 8 302 99 029 t40 618 37 692

1979 Dec 12 35 826 2 283 2 398 8 069 119 U3 167 690 39 677

1980 Dec 10 41 484 3 931 1523 8 675 134 259 189 871 45 833

1981 Dec 9 6] 282 5 449 902 15 261 200 463 285 557 68 824

1932 Dec 8 80 013 7 200 1 028 19 946 257 585 565 773 91 389
1983 Dec 14 83 595 10615 1362 24 198 306 306 426 076 109 186
1984 Dec 12 95 010 11621 1 864 35 762 369 033 S/5  290 134 784

1935 Dec 11 89 146 11 634 1 632 33 825 342 217 478 455 120 274

1986 Dec 31 97 225 12 999 1 526 42 878 403 959 558 587 128 030

1987 Dec 31 78 827 9 252 925 45 238 385 968 520 2!0 118 295
1988 Dec 31 78 139 7 392 70 54815 403 793 544 208 129 411
1989 Dec 31 75 596 8 220 50 77 923 473 219 655 008 165.569
1990Dec3l 72 229 10 161 39 70 419 446 041 593 889 152 556
1991 Dec 31 72 961 llO S l 29 59 592 412 552 556 214 139 110

1992 Dec 31 87 596 11239 4 061 65 836 504 567 675 299 173 096
1993 Dec 31 96129 8 642 3 421 71 326 489 439 668 958 170 760
1994 Dec 31 99 885 7 226 28 76 538 S34 589 ?!8 266 167 683
l995Dec31 98 305 9 345 38 102 061 604 783 814 552 217 620
1996Dec31 83 920 7 793 36 72 213 505 953 822 574 260 465

ri\

. t

UK banks 
R PA N

21 189

In vestments Miscellaneous assets

Other UK Non*residents 
RPAO RPAP

55 893 75 376

M«

items u) Total other
Building Total suspense and currency

Bills societies OdicrUK Noo-residents invtstnents ccUection Other assets Total assets
RPA ATHD ATHP ATHQ ATHG ATHE ATGU VAAC VAJV ATFU

1977 Dec 14 454 1 70 1 264 1553 135 394 123 075 191 648
1978 Dec 13 440 1 105 1 662 J 768 196 455 J43 477 218 929
1979 Dec 12 415 1 120 2 241 2 561 266 688 I7 I 420 263 843
1980Decl0 592 1 154 3 022 5176 314 1 304 195 257 303 279
1981 E>ec9 822 Id Other UK 315 5 065 5 580 1 829 1417 292 SOS 424 062

1982 Dec 8 1070 1 308 8 262 8 570 1 782 3 285 580 480 540 074
1983 Dec 14 1 242 1 436 13 333 15 770 2 172 2 630 445 890 631 552
1984Decl2 1 562 1 617 23 318 25 935 3 567 1 946 544 500 759 622
1985 Dec H 1 898 1 1955 30 399 52 554 5 086 1 599 519 590 761 904
1986 Dec 31 3 143 i

4 3923 38 788 42 7 il 3 564 2 424 6J0 450 907 133

1987 Dec 31 2 399 2 678 32 712 55 590 4 179 2 733 564 911 918 404
1988 Dec 31 3 837 54 2 343 33 909 56506 4 042 2 163 590 557 1 017 428
1989 Dec 31 4 556 109 2 191 42 281 44 581 5 049 2 539 691 755 1 233 666
1990Dec31 5 562 141 2 228 44 562 46 95J 3 753 1 510 656 645 1 266 430
199lDec31 7 835 335 2116 53 940 56 591 4 557 1 370 626 568 1 223 757

1992Dec31 11 784 701 3 506 79 547 83 755 9 981 1 586 780 405 1 397 561
1993 Dec 31 15 398 889 6 109 114 904 J2J 902 19 371 2 791 828 419 1 458 946
1994 Dec 31 10 490 997 6 923 128 507 156 427 15 572 1 868 882 624 1 551 584
1995 Dec 31 14 429 728 7 856 154 398 J62 982 17 598 1 817 !  o n  558 1 767 295
l996Dec31 9660 701 7 763 161 045 169 509 21 664 1 809 1025 o n 1 877 092
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TABLE 3.1 OTHER BANKS' BALANCE SHEET (discontinued) £ rrellions

Acccpuoces
SterliAg Other currency

ot which; by Eligible
Toul eligible banks liabilities

RPA ATHH VAAD ATHI ATFX

1977 Dec 14 2 227 369 40 850
1978 Dec 13 3 426 413 45 001
1979 Dec 12 5 670 « « 594 5] 647
1980 Dec 10 5 106 . . 454 67 473
1981 Dec 9 7 921 ** 827 77 639

1982 Dec 8 12 198 1 261 93 310
1983 D ccU 13 385 .. 1 524 i n  409
1984 Dec 12 16 335 • 1 2718 129 932
1985 Dec 11 18 251 4 4 2 987 147 977
1986 Dec 31 20 926 20 251 3 308 180 049

1987 Dec 31 18 303 17 804 3 172 222 265
1988 Dec 31 18 743 18401 3514 273 869
1989 Dec 31 20 643 20 260 4 529 356 611
1990 Dec 31 20 286 19 929 4 824 400 584
1991 Dec 31 19081 18 870 5 474 401451

1992 Dec 3) 21 988 21 812 1 439 406 885
1993 Dec 31 21 814 21 726 914 425 353
1994 Dec 31 18 274 1$ 168 640 440 032
1995 D ec3l 18721 18 476 1 153 507 279
1996 Dec 31 21 521 21 220 1 031 564 648

I

tabl1 3
,1.1

ate

Sotes

„B P» • 
1>!1 ■» , 
„n w

1»B [W'* 
1J»I t « ’
I 9 C 0 « ‘

sector

sector
20225UK basks

695 sector
21 '50 
22375

761 499 25 661
|66* 4W 30296
1712 407
3174 36072

I486
468 40450
606 44 622

2582 1089
7162

U K baab KiBfJoffl

373

SotHtsideais

( ^ ’odjer short-

tennpjpo’

368

IJ75 D e  10 
IW Os*
1977 D « l*
1971 De:13 
197J D etlJ

19» DttiO 
1911 D c9  
19G D e l

Sterling assets

S060
11S59
14794

He 10 
l«S D e|

Dec 14 
1571 Dec 13 
1579 Dec 12

’'*> Deeio 
1511
1517 D « ,

Notts ud coo

Baliacesttth
Bask of Marttttloiis

Esghiidfnc. Secmdinae)' 
special £  cash ijiy i-m ;

nhodeps.) loses

1575 D elO
1576 D e l
1577 D e U  
1571 DeclJ 
1579 D e l2

>5U D elO  
1911 Dr 9 
15G D e l

coa)

OtherLX

M oot*' u  caD

loMcoey

2161 

lJiSec.nraey 
*7* (fiscjoBses

Bins

^ tts ideas
7«a/«anfcn

loOtiKr
vOis

Treasa,\-biuj

UK
5̂

3916

4236 912

6̂ 5/43 795

4? 6/3/ 710

9699 329

125 474

254 9 <73
183 ^OOIS 494

10439 287
140

8

ti'4

i %
h* ̂ •K'fi



£

^Sible

attx

40850
4500J

647
67473
77659

93310 
111409 
129 932 

147 977
180049

222 265 
273 869 
356611 
400584 
401451

406885 
425353 
440032 
507279 
564 Ml

TABLE 3.1.1 LONDON CLEARING BANKS: BALANCE SHEET (DISCONTINUED) £ millions

Liabilities

Notes
outstanding UK bonks

UK public 
sector

UK private 
sector NoThTcsidcnts

CDi/other short
term paper

Total stfriing  
deposia

o f which: sight 
deposits

1975 Dec 10 %
1976 Decs -
1977 Dec N - 1
1978 Dec 13 1
1979 Dec 12 • 3

19S0 Dec 10 > 1
1981 Dec9 • 2

1982 Decs 7

In UK pritate 
sector 

499 
464 
407

20 225
21 760
22 375 
25 661 
30 296

22 S3S 
24 44S 
27 200 
30 657 
37 443

9 724 
I0 7S0 
13 133 
15 077 
17 251

36 072 
40 450 
44 622

2 603
3 02S
4 5S1

42 042 
48 482 
60 029

16816 
18 564 
22 030

Other currency deposits Total other

Sterling and other 
currency 

liabilities: Items 
in suspense Sc 
transmission.

UK banks
Other United 

Kingdom Non-residents
CDs/otber short- 

tenn paper
rurreno'
deposia

capital 8c other 
funds Total liabilities

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec9
1982 Decs

Sterliag assets

4 0 /8 4 950 31
$038 5 546 35
5 494 6 556 39
6 447 7251 44
8 346 8 534 54

/ /5 5 4 9 855 63
17 968 10 459 76
23 166 11977 95

m
Balances uiith 

Bank of Market loans

\ England (iz^ Secured rrsney
r

u1 special &cash with discount Other UK UK local

1

Notes and coin ratio deps.) houses Money at call banks UK bank CDs govemment
1 • >

1975 DecIO 798 872 1 681 2 566 198 369

1976 Dec 8 759 1 323 i 789 2 646 374 393
1977 Dec 14 867 1 087 In Money 1 095 2 945 540 412
1978 Dec 13 891 973 at cal) 1 526 3816 320 384

■ 1979 D ccl2 937 830 1 1 828 7 034 408 373

1980 Dec 10 962 471 1 2 161 6 032 692 378

1981 Dec 9 976 315 2 163 In Sec. money 6 079 785 441
1982 Decs 907 418 2 493 witi) disc.bouses 7 156 306 291

. S I

7̂  -

Market loans (com) Bills

Other UK Non-res idems
Total market 

loans Treasury bills

Eligible local 
government 

bills
Eligible bank 

bills Other Total biib

1975 Dec 10 102 Id Other 3 916 912 1 1 483 !  395
1976 Decs 134 UK 4 336 795 1 1 551 /  346
1977 Dec 14 139 52 5 J83 710 In Other In Other 862 /  572
1978 Dec 13 20 6$ 613/ 329 1 1 742 107/
1979 Dec 12 9 47 9 699 474 1 1 746 /  220

1980 Dec 10 85 12$ 9473 494 1 1 110 52 J 656
1981 Dcc9 293 254 10 015 287 150 728 92 /  257
1982 Decs 183 10 429 140 171 623 64 998

i, 1
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TABLE 3.1.1 LONDON CLEARING BANKS: BALANCE SHEET (discontinued)

Sterling assets (continued)

£ millions

Advances
Banking Dept 

lending to Investments
central British

UK public UK prtv'ate government government
sector sector Non-residents Total advances (net) stocks Other

1975 Dec 10 12000 In UK 1 669 13 369 1 713 893
1976 D ecs 13 202 public sector 2 115 !S 3 I7 1 579 902
J977 Dec 14 110 14 223 2 545 16 378 1 853 980
1978 Dec 13 253 16518 3 096 19 367 1 924 1 328
1979 Dec 12 24d 20 449 3 063 23 738 1 616 1 432

1980 Dec 10 155 25 225 2 902 23 282 . 2 139 1 688
1981 Dec9 173 31 216 2 865 34 254 * 2 284 2 021
1982 D ecs 213 41 791 3 286 45 290 2 360 2 471

Other currency assets

Market loans and advances 7b£a/ market
UK public UK private loans and of which:

UK banks UK bank CDs sector sector Non^residems advances advances

1975 Dec 10 1 162 30 527 412 1 863 3 993 1 653
1976 D ecs 1 365 59 659 630 2 363 5 077 2 174
1977 Dec 14 1425 108 685 821 2510 5 549 2 372
1978 Dec 13 1 885 81 614 952 3 087 6 620 2 596
1979 Dec 12 3 i n 46 505 722 3990 3 375 2 529

1980 Dec 10 4 366 44 392 710 5 988 J /5 0 J 3 011
1981 Dec 9 7 142 138 75 1 101 9 181 J7 637 4 199
1982 D ecs 9 590 369 48 1 371 11 419 22 796 5 373

Sterling and 
other currency:

Bills Investments Misc. assets

1975 Dec 10 14 133 3 905
1976 Dec 8 5 153 4 236
1977 Dec 14 22 169 5 092
1978 Dec 13 21 173 5 357
1979 Dec 12 16 434 6 007

1980 Dec 10 23 500 6 755
1981 Dec 9 46 887 7218
1982 Dec 6 73 1 055 8 374

Eligible
Total assets Acceptances liabilities

1975 Dec 10 31 501 121 18 815
1976 D ecs 35 032 149 20 442
1977 Dec 14 39 250 196 22 799
1978 Dec 13 44 354 206 25 565
1979 Dec 12 54 323 763 28 971

1980 Dec 10 63 452 535 34 200
1981 Dec 9 76 909 900 3$ 109
1982 D ecs 95 172 I 430 48 158

i

Uai

So«s
0 ^

m  D«
1911 IW ’
19C C « ‘

Ncfrrc7*
(^'otjjffsbon- 

BnDpaf*^

1975 D e '0  
1974 D « l  
1577 Dec 1* 
157! Dec 13 
1979 Dec 12

I9U Dec to 
<511 Dec9 
15G Dec!

Sterling assets

1975 Dec to  
19*4 DecI 
1977 Ok u  
191 Dec U 
191 D eci:

1910 Dk i o

1911 Dec$
1912 Dec!

’’’9 Dec 10 1974 Otj,

Decu
12'*»D,c|2

1911 Djj, 
D«;

Bohaces t̂ii
B ia k o f  N la to lc a a s  

Ea$htod(oc. S K \^ m ty  
specul&cash uih&cousi

NottsaojeoQ nisodepi)

iigfalICBBtccq:)

OierLX

Ibbcs MooevacaH

laMoof̂ '
uaS

,  • 2« 

»t4disc. hoB«

BOk

^«alKaria
lOQĵ

'^^*««yiniis
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i TABLE 3.1.2 SCOTTISH CLEARING BANKS: BALANCE SHEET (DISCONTINUED) £ mil lions

Liabilities

Sicrtmg deposits
Notes

oucstioding UK banks

pnv*ate
sector Non-residents

^ouier snort- 
term paper

Toicisteriing
deposits

Stocks
IP75 Dec 10
1976 Decs
1977 Dec 14 
197S Dec 13 
1979 Dec 12

1950 Dec 10
1951 Dec 9
1952 Decs

4 9S0 
S6S0  
6 322

Kerin
lomsan̂ ofuiach;s cAtiftei aduaces

im 16533 5077 :i74
0 5U 9 :372
7 6 620 2 596
0 6575 2 529

;s llSOi 3011
11 17637 4199
9 22 796 5573

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 D ccl2

1980 Dec 10
1981 Dec 9 
19S2 Decs

cuntnev deposits Total other

Sterling and other 
cunerKy 

liabilities: Items 
in suspense & 
transmission.

UK banks
Other United 

Kingdom Non-residents
CDs/otber short- 

term paper
currency
deposits

capital 8c other 
funds Total liabilities

165 33 105 68 3?i 565 3 558

339 57 151 82 629 639 4 197

342 69 267 69 743 690 4 663

416 9S 306 93 9!S 712 5348

4S2 130 370 121 /  102 897 6 394

531 202 575 160 1 469 1 002 7 900

639 313 904 205 2 06J 1 041 9 309

867 391 1 204 195 2 657 1255 11 361

Sterling assets

Balances with 
Bank of Market loans

Notes and coin

England (ixK. 
special cash 

ratio deps.)

Secured money 
with discount 

bouses Money at call
Other UK 

banks UK bank CDs
UK local 

government

1975 Dec 10 313 58 > 93 266 97 44
1976 Dec 8 346 in 4 102 203 82 59
1977 Dec 14 408 73 In Money 112 171 112 72
1978 Dec 13 466 68 at can 125 326 101 43
1979 Dec 12 478 50 145 428 144 21

1980 Dec 10 544 1 204 569 36 29
1981 Dec 9 554 20 265 In Sec. money 669 95 35
1982 Decs 599 27 374 with disc, houses 690 $l 46

Market loans (com) Bills

Totai market
Other UK Non-iesidents loans Treasury bills

1975 Dec 10 2 In Other 502 108
1976 Decs 10 UK 456 94
1977 Dec 14 7 1 475 100
1978 Dec 13 8 1 604 108
1979 Dec 12 6 1 745 144

-
1980 Dec 10 6 13 357 183
1981 Dec9 12 10 1 036 54

1 1982 Decs • 4 f  165 52

Eligible local 
govenimcni

In Other

n

re J

#

o f which; sight 
deposits

\ .1-

•% •

I -.V.:

alls Other Total bills

1 37 145
1 71 165

her 110 210
1 90 198
1 so 224

86 4 273
69 10 133

139 6 197

I ’
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TABLE 3.1.2 SCOTTISH CLEARING BANKS: BALANCE SHEET (discontinued) £ ruiDions
Sterling assets (continued)

Adv'ances
Banking Dept 

lending to central Investments
government (net) Bntish

UK public UKprivau goverrunent
sector sector Non-residents Total advances stocks Other

1975 Dec 10 1 446 In UK public 115 IS 6 I 147 47
1976 D ecs 1 688 sector 118 1306 • 160 48
1977 Dec 14 29 1 822 147 1 998 163 54
1978 Dec 13 33 2 143 182 2 358 A 152 43
1979 Dec 12 85 2 567 198 2 850 160 44

1980 Dec 10 106 3 365 209 3 680 . 220 55
1981 Dec 9 133 3 845 208 4 186 • 265 66
1982 Decs 127 4 905 296 5 328 246 82

Other currency assets

Market loans and advances

UK banks UK bank CDs
UK public 

sector
UK private 

sector Non-residents

Total market

loans and 
ad\ances

o f which; 
advances

1975 Dec 10
1976 Dec S
1977 Dec M
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 D ecs

; m
2 0Si 
2 620

Bills Investmeots

bterliDg and 
other currency: 

Misc.assets

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8 80 1 017

btigible
Total assets Acceptances liabilities

1975 Dec 10 3 558 34 1 886
1976 Dec 8 4 197 24 2 243
1977 Dec 14 4 663 34 2 497
1978 Dec 13 5348 50 2 787
1979 Dec 12 6 394 222 3215

1980 Dec 10 7900 86 4 167
1981 Dec 9 9 309 165 4 471
1982 Dec 8 11 361 223 5 620

12

15-V

r:i

,5joDtflO
l«l

j e e t t *

*

S c * s

l O O
s e c f l J f

5
5

35 158 53 6
39 274 32 <

43 312 33
47 492

J

50 31
K

55
531 34 1 :

251 62
1  4

67 317
89

UK blab

O te r l 'o w J
Ks^

CDs'i
SoiH«idflis lerinw

I97J D « l«  
l?i6 Ottt 
197? D « H  
1971
1979 D tt 12

6

19)0 Dec ID 
1911 Dec! 
I9C DecI

SieriiDg assets

Notes odraiB

SihacesAth
BtnkofEi^fand

cashnoodeps)

Market loans

Seccedfflcoev' 
vs-idi discooat 

boses Money a i )
1975 Dec 10
1976 Dtc I
1977 Dec II 
1971 Dec 13 
1979 Dec 12

taMoaes’
acaO

m Decio 
1911 Dec 9 
I9C Dec!

iiSSj t̂enj

IsSecQoo 
disc boiB

Bilk

Ofi»UK
l!?S Dec to

Dec) 126
im ^CI4 110
l!7| 14
197! Dec 12 15

15
<9t)
ft A ̂ Dsij
*«1 ^C9 U
19!2 Deci 5

'OB'̂ adeats hots
Tre2sun'bi

I

O'.



«Dept

^(nei)
1b\i

Stocks
0 ^

■___ _ 5bul»crin

esidems
l o a s a i i

e d w ic a
oflirii

85
193
552

372

650

762
K \

44S
92S S7:

610 1140 590

815 14S0 i l l

1200 2 053 93]
1538 2 620 1296

I

TABLE 3.1.3 NORTHERN IRELAND : BALANCE SHEET (DISCONTINUED) £imllioDS

L ia b i l i t ie s

Sterling deposits

ou M « UK banks
UK public

sector UK private sector Non-residents
CDs/otber short- 

term paper
Toeal sterling 

deposits

1975 Dec 10
1976 Decs
1977 Dec U 
197$ Dec 13 
1979 Dec 12

19$0 Dec 10
1981 Dec 9
1982 D ecs

55
67
89

Other currency deposits

S3]
251
317

31
34
62

746 
1 035 
1 294

77
92

123

Total other

*
*

Sterling and other 
currency 

liabilities i Items 
in suspense & 
transmission.

n s s
I4 I J  
/  797

UK banks
Oher United 

Kingdom Non-residents
CDs/otbcr short

term paper
currency
deposits

capital Sl other 
funds Total liabilities

1975 Dec 10 19 m 19 130 937

1976 £>ec$ 24 m 1 24 131 1 113
1977 Dec 14 24 - > 2S 134 1 354

197$ Dec 13 15 - 12 2S 160 I 343
1979 Dec 12 $ 6 3 17 165 1 481

1980 Dec 10 S 4 4 • 16 225 I 680
1981 Dec 9 6 6 4 • J6 238 1 733
1982 Decs S 3 U • 2! 295 2 203

Sterlins assets

Balances ultfa 
Bank of England Market loans

(inc.special & Secured money
casb rabo deps.) vkitb discount Other UK UK local

Notes and coin bouses Money at call banks UK bank CDs government

1975 Dec 10 19 •
}

1
33 76 39 22

1976 Decs 20 - 1 22 67 16 48
1977 Dec 14 24 In Money 38 114 30 41
197S Dec 13 25 • at call 100 107 21 41
1979 D ecl2 28 %

5
79 130 12 52

1980 Dec 10 33 1 72 146 18 49
1981 Dec9 30 3 68 In Sec. money 230 33 51
1982 Dec S 27 3 81 with disc, bouses 468 45 120

Market (com) Bins

O te U K Kon-residems
Total market 

loans Treasury bills

1975 Dec to 126 In Other 296 33
1976 Decs 180 UK i i i 50
1977 Dec 14 14 192 429 47
197$ Dec 13 15 23 307 8
1979 Dec 12 15 40 328 48

1910 DeclO 13 63 36/ 63
1981 Dec 9 5 45 432 30
1982 Decs • 69 783 9

Eligible local 
government

In Other

13

I )

of which: sight 
deposits

bills Other Total bills

1 14 47
1 20 70

Ither 14 6!
1 16 24
1 22 70

28 9J
10 - 40
11 20

* i:

4 •

i t

- . 1
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TABLE 3.1.3 NORTHERN IRELAND BANKS: BALANCE SHEET (discontinued)

Sterling assets (continued)

Crrdlbons

Advances
Banking DepL

lendine to Investments
central British

UK public UKpnviic goventmeni government
sector sector Non-residents Tout! <idvanc€J (net) stocks Other

1975 Dec 10 526 In UK public 6 S32 55 5
1976 D ecs 411 sector 7 418 56 6
1977 Dec 14 12 517 15 342 65 7
1978 Dec 15 17 654 21 672 51 5
1979 Dec 12 17 790 15 820 46 15

1980 Dec 10 12 889 15 9!4 55 14
1981 Dec9 17 885 12 9i2 86 16
1982 D ecs 16 955 n 982 104 22

Other currency assets

Market loans and advances

UK banks

1975 Dec 10 15
1976 Dec 8 17
1977 Dec 14 16
1978 Dec 13 9
1979 Dec 12 8

1980 Dec 10 2
1981 Dec 9 4
1982 Dec 6 2

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec9
1982 D ecs

UK bank CDs
UK public 

sector
UK private 

sector Non-residents

ToUi! market 
loans and 
advances

o f which: 
advances

13 28 3
18 36 7
21 38 9
30 40 7
11 19 1

13 16 8
10 IS 5
13 21 10

BUls Investments

Sterling and 
other cuTTCocy: 

Misc. assets

Eligible
Total assets Acceptances liabilities

1975 Dec 10 957 12 478
1976 D ecs 1 113 8 653
1977 Dec 14 1 554 34 751
1978 Dec 13 I 543 56 892
1979 Dec 12 1 481 7 1 078

1980 Dec 10 1 680 5 1 183
1981 Dec 9 ! 733 6 1052
1982 D ecs 2 203 19 1 149

14

T .^
A

Sole*
ocoonl»*

atfa

Irt̂ pee 
1915 PC' 
iJtt P*̂  
1«7 P « ^ '

I«J
!« 9  PeeJ> 
1»0 pec 31 
l«l P«51
1992 P et3 l

1993 Dec 31 
Dec 31

1995 Dec31
1994 DeeJi

UKbank*
VA.AH 65 790

1 767 73072
10125 ,788 81544
,0100 2171 98 630
11041 3133 1151 «
11458 3323
14953 137363

30165 
2515*
27830 
27 243

4652
5430
4 823 
4156 
4233

197761
218 053
232 497 
237 471

31383

34426
4855 
4965 
7235 
5 672

251018
258082

35205 299 478
48233 
55 353

3^591

Odgctjrricyay^g
ukS

K:jiV. «»111

Sea- CDs/Odwslwt- 

rtsdens (ernpsper

R?A VAAN VA.A0

1913 DecH 
I9M C«cl2 
1915 Dk II 
I9K Dr 3I 
19n Dec3l

19U 0 k 3I 
1999 Dk 3|
1990 Dec3l
1991 Dr 3I
1992 0ec31

1993 Dec31 
I9W D «31 
1«5 Dec 31 
I9K Dec3l

6U3
I0M3
1017S
10J22
15402

17490 
19 026 
23 019 
25 945

VAA?

18 500 
21630 
26900 
30 4W 
25 216

26437 
40353 
37541 
<0628 
60 419

70028 
69062 
80422 
76 768

assets

Rpa
I»c Dk ,4

Dec 12
1915 Dec,,

12 DeeJt

12̂ 3̂1 
Pet3l 
PIC31

' “ t c i s i l i a o
KCl

A7FY dtps.)
VA.a u

19IS
1971 451

3 3 2 52S
2 571 <38
2»S3 S73

625
3375
3161 750
3926 >064
3192 1032
<429 976

829
<613
<9J7 1055
3325 l0 4 6
4 T |o I 200

_ '7 3 j

StoSttigQjgv 
discouB
J»oes
atgb

>SVAJ

ATFR

16597 
19152 
22160 
27 601

Cutbacks
vmv

102IS 
11079 
14 728 
18 826 
18354

17539
29395
31749 
33 569
•*3 606 

« 7 1 0
^335
38372
®«soo

w  ^
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Bncisi, 

stocks

ails

Total marke: 
hojizarj! 
cdvcncG

0fu4|^
K httes

TABLE 3.1.4 RETAIL : BALANCE SHEET (DISCONTINUED)

Liabilities

Sterlmg deposits

Liabs. under sale

Notes CDs/otber sbort- & repurchase Total sterling

outstaniins UK banks UK public sector UK private sector Non-residents term paper agreements deposits

R?A AT?A VAAH VAAl VAAJ VAAK ATTK R?BA ATFB

1983 Dec 14 &36 10125 1 767 65 790 6 250 4 989 88 921
1984 Dec 12 917 10 100 1 788 72 072 6 930 5 684 96 574

1985 Dec 11 995 H 041 2 171 81 344 9 794 5 509 109 859

1986 Dcc31 1 145 11458 3 132 98 630 11 642 6400 131 261
1987 Dec 31 1 266 14 953 3 323 115 162 14 623 9 657 157 718

1988 Dec31 1407 20165 4 652 137 362 17609 11965 I9 i 753
1989 Dec31 1 560 25 158 5 430 197 761 23 060 15 599 267 008
1990 Dec31 1 678 27 830 4 823 218 053 26 903 21354 298 962
1991 Dec31 I 840 27 243 4 156 232 497 23 385 21 789 309 070
1992 Dec31 2084 31 383 4 233 237 471 22 386 22 732 318 204

1993 Dec31 2186 34 426 4 855 251018 23 989 22 548 336836
1994 Dec31 2 456 35 205 4 965 258 082 26 120 27 073 35/ 445
1995 Dec31 2 576 48 233 7 235 299 478 27 399 28 765 41/ l /J
1996 Dec31 2 717 55 353 5 672 328 591 25 292 42 865 9 973 467 747

Sterling and
other currency

Other ctirreacy deposits liabilities: Items
UK banks Other United Non CDs/ Other short- Liabs. under in suspense &

Kingdom residents term paper issued saJe& Total other transmission,
repurchase currency co ita l 8c other
agreements deposits funds Total liabilities

RPA VAAN VAAO VAAP ATFR R?BB ATTN VAAR ATFU

1983 Dec 14 6 408 3 243 18 800 I 961 • 30 412 17 943 13S 112
1984 Dec 12 6 352 4 330 21 630 1 906 - 34 219 21 273 152 983
1985 Dec 11 5 764 4 208 26 900 4 604 - 41 475 29 126 181 455
1986 Dec3l 8062 6413 30 404 5 656 - 50 535 35 466 218 407
1987 Dec 31 6 700 6 609 25 216 4 287 - 42 812 39 875 241 671

1988 Dec31 6 373 6 883 26437 3 549 43 242 46 572 282 974
1989 Dec31 6 589 10 012 40 353 6 499 • 63 482 59 444 39] 495
1990 Dec31 6 903 10175 37 541 6 690 • 61310 64 163 426 113
1991 Dec31 7 762 10 822 40 628 8 750 - 67 963 66 9S5 445 827
1992 Dec 31 n  268 15 402 60419 13 666 • 100 756 70 698 491 742

1993 Dec3l 14 736 17 490 70 028 16 597 U 8 8 5 ! 75 162 533 035
1994 Dec 31 15969 19 026 69 062 19 152 • 123 209 77 344 554 454
1995 Dec3l 14 341 23 019 so 422 22 160 • J39 941 84 OSl 637 679
1996 Dec 31 13 324 25 945 76 768 27 601 4 959 148 597 91 982 711 043

Sterling assets
Ra la with MaAet loans

R?A

1996 Dec31

Bank of England Secured money
Notes and (xDc. cash ratio with discount UK local Total market

com deps.) bouses Other UK banks UK bank CDs government Non-residents loans
ATTY VAAU ATGB VAAW ATHJ ATGE ATGF VAiCD

1915 451 3 975 10 215 1 600 1 840 350 17 980
1 978 525 4 177 11 079 2 002 1 906 564 J9 728
2 282 438 4 149 14 728 2 773 1670 ] 138 24 458
2 578 673 4 154 18 826 2816 1 435 2 645 29 876
2 963 625 5 190 18 354 3 309 963 3 594 3 /409

3 375 750 5 220 17 639 4201 738 3 573 3 / 372
3861 1 064 6 952 29 396 6 047 293 4 800 47 489
3 926 1032 7 375 31 749 8 469 226 5 258 53 078
3 892 976 6031 33 569 9 336 258 4 807 54 002
4 429 829 4 947 43 606 9 220 297 7 206 65 276

4 683 1 055 5 450 42 710 8 583 257 16 888 73 889
4 957 I 046 5711 44 336 10 845 340 12 144 73 377
5 329 1200 4 420 58 372 13 300 318 12 464 88 875
4 780 1 738 5 508 66 500 21 362 227 8 553 102 J49

15

. I

s  -

\

' j
•<̂1.

£millions

deposits
AVAA

32 454 
37 903
49 075 
64 620
50 829

92 274 
131 350 
141 26^ 
147 153 
153 981

168 676 
172 119 
197 032 
210 127

.»■

\

?
4  K * .r r

V]
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TABLE 3.1.4 RETAIL BANKS: BALANCE SHEET (discontinued)
Sterling assets (continued)

£iraHiom

Bills

RPA
T rtasury bills 

ATGG

Eligi'bic local 
govcmmetii 

bills 
ATGH

Eligible bank 
bills 

ATGI
Other
ATGJ

Teta! bilis 
VAKE

under sale 8t 
rq>urcbase 
agreements 

RPBC

1983 Dec 14 246 338 1 898 81 2 363
1984 Dec 12 201 410 2 538 90 3 239
1985 Dec 11 239 568 2 454 94 3 333
1986 Dec 31 202 454 3 662 106 4 424
1987 Dec31 669 423 4 931 259 6 282 •

1988 Dec3l 1 502 388 6 060 137 8 087
1989 Dec 31 1 631 62 9 093 204 !0  989
1990 Dec 31 2 469 31 10 050 165 !2  7!4
1991 Dec 31 3715 19 8 498 165 !2  396
1992 Dec31 1 762 24 7 997 217 10 000 .

1993 Dec31 1338 7319 288 8 943
1994 Dec3I 4 135 - 7214 341 a  69!
1995 Dec 31 . 9 809 334 20 043
1996 Dec 31 1 230 • 10 595 392 !2  2!6 13 550

CUiim Advances

UK public 
sector 

ATGL

U K pnvw
sector NoiHresidcius 

ATGM ATGN

Tele!
od)fonc€s

ATGK

57 0S5 
64 159 
72 997 
86 9^0 

111 854

62 9!2 
6S976 
7812! 
9! 783 

116866

147 920 
207 542 
254 425 
244 516 
248 871

IS3 905 
2!3 44! 
239 S06 
248 819 
23! 399

263 047 
267 294 
300 732 
333 902

263 932 
270 27! 
304 337 
338 490

Other currency assets
Banking Dept 

lending to Investments Market loans and ad%'anccs Clanns
central British under sale 61̂

government govemnvni UK public UK private repurchase
(rvci) stocks Other UK banks UK bank CDs sector sector Non-residents agreements

RPA ATHL ATGO VABJ ATCZ ATHM ATHA ATHB ATHC RPBD

1983 Dec 14 387 5 334 3 233 11 743 239 76 2999 15 4661984 Dec 12 461 5 120 3419 13 235 177 88 3 889 17413
1985 Dec 11 574 5 709 2 582 12 812 595 236 4 647 26 5901986 D ec3l 525 6414 3 610 12 613 327 165 5218 35 9081987 Dec31 820 5 593 4 259 10 380 288 66 6 246 30 796

1988 Dec31 956 3 547 5 123 10 007 178 7 648 30 391
1989 D ec3l 1 321 3 719 8 806 9 483 108 28 12 120 46 538
1990 D ec3l 1 671 3 226 10 584 9 395 736 16 10982 38 020
1991 Dec31 1 526 2666 15 375 10516 1 660 14 10 793 38 928
1992 D ec3l 1 277 2511 17 839 16911 729 2 575 12 541 53 437

1993 Dec 31 -5 407 8 338 20 386 18 858 1 227 2 131 14 787 54 870
1994 Dec31 -947 10 985 24 645 19 141 1 167 2 15 197 56 309
1995 Dec 31 -1 801 12 353 30 670 18 536 951 5 18 139 6] 823
1996 Dec 3] 948 14 494 36 224 17151 696 15 16 554 53 795 14 540

Tciel market Sterling and
iocns and of which: other currency: Eligible
advances advances Bills Investments Misc. assets Total assets Acceptances liabilities

RPA ATGX ATGY ATHD ATHE VABT A T F t VABU ATFX

1983 Dec 14 30 324 8 591 56 1570 11 185 138 112 2 020 71 057
1984 Dec 12 34 802 10 545 82 2000 12 653 152 983 2 708 78 247
1985 Dec 11 44 88! 13 717 254 4 756 14 044 181 455 4018 86 396
1986 Dec31 34 231 16 208 291 6 340 17 663 218 407 5 548 102 105
1987 D ec3l 47 776 14 357 176 5 722 19 179 241 671 5 874 127 442

1988 Dec 31 48 226 16 054 436 6 198 20 999 282 974 6 456 160 499
1989 Dec 31 68 278 23 446 563 7 938 24 026 391 495 6 641 221 096
1990 Dec 31 39 148 20 261 1 153 II 719 28 356 426 113 6812 249 558
1991 Dec3l 6! 9H 20 743 2 116 13 905 28 24! 445 827 5514 256 209
1992 D ec3l 86J93 29 159 3 540 20 499 27 749 491 742 6 355 258 699

1993 Dec 31 9! 873 30 391 5 536 28 249 29 557 533 035 6012 274 507
1994 Dec 31 9! 8!6 27 122 3 290 36 224 27099 554 454 4 781 2S3 302
1995 Dec31 99 433 31 560 2 732 46 500 27 967 637 679 5 252 327 827
1996 Dec 31 !02 73! 4] 095 1 927 51 690 30 084 711 043 6 583 362 405

16

0  a o ' i ' S s S ' ’-
,1.5 s h e e t s

u i i jijjlic

R?A

So«*
vaaH

LTCP>
sectttf
VAAI

10D«

l^D cc
1 0  P*'-

iflO tw '”
i« l
i9C D«‘
1913 P«
19H Dec II

0 )  Decll
1916 Dk 3I 
19|- Db:3I 
I91i Dec3t 
1919 Dec 31

19» D«5I 
01  0ec3I 
0 ;  Dec3l 
0 3  Dec3l 
[W  Dec3l

0 5  De3l 
im  Dec 31

RPA
IXbaab

VAAN

1 0  Dec !■: 
1 0  Dec I 
i n  DecU 
10  Dec 13 
1 0  DetU

1«5 Dec 13 
1«1 tte9 
‘WDecI 
I«3 Decie 
I9U Deer

10

Db 3i 
19T Deea,
'*« fcc3i 
10D «3i

/ f

\

IdUKP^'

Other ciracY defers

Other UK Ncc-resid3 »'̂ 1V

VAAO VA.AP

C K p n ^
jeiSDf
VAAI

17790 
15 259 
I632J 
16318 
14 758

11603
11862

LoJ
CDs Other ̂ ort> 

tenDDsoer

A17R

17
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TABLE 3.1.5 ACCEPTING HOUSES / BRITISH MERCHANT BANKS:
BALANCE SHEET (DISCONTINUED)

£ millioTu

Liabilities
Surting deposits

96S
7SS
♦S3
+J3
S7J

S70i5 
^159 
72 99? 
S49J0

l l i m

702
*37

♦57

'♦7920 
207542 
234 425
7«4516
2«J71

13550

♦12
565
524
577

263 047 
267294 
300732 
333902

UKpiiSc
StttJT sector NcB-resK̂ ss

ATH^ A7H9 A7HC

76 29» 15 466
IS 3SS5 17413

236 ♦ 647 25590
165 5218 35 90S
66 6246 30796

7645 30391
28 12120 ♦5531

16 109S2 3S020

14 10 793 31928

2 573 12541 53437

■>131 14 787 >4870
«  1 ^  4

9 IS 197 56309

5
15

18139 611:3
16554 53 795

Liabs. under sale
r<«, 1 Notes UK public UK priNitc CDi/other short 3t repurchase Total furling of which: sight

ATcv 4̂ *C|c5j I outsuodmg UK banks sector sector Non-residents term paper agreements deposits deposits

1i RPA ATFA VAAH VAAI VAAJ VAAK ATFK RPBA ATFB VAAG

♦159
*2»;: 1 1975 Dec 10 496 In UK privite 1 444 153 170 2 26S 404T

1976 Decs 547 sector 1 826 173 128 2 674 518
 ̂W|

i  uv 71/2/ 1977 Dec 14 783 41 2 095 235 158 3 313 695

1 j ii fi7l3 '1 197$ Dec U 904 31 2 299 198 152 3 584 747

i i t tu  11 1979 Dec i : 1 210 25 2 160 372 91 3 858 834

5214
f  JihA lijjBj 1 1950 Dec 10 1 400 78 2 971 601 246 5 296 1 080

2/3«/ 19S1 Dec 9 1 504 40 3 346 649 396 5 934 1 191

2393H 198: Decs 1 613 89 4116 810 450 7 077 1 384
3M'A •48i/» 1983 Dec 14 1557 120 5 177 995 566 8 415 1 941
2310 23/3» 1984 Dec i : 1 677 109 6 103 1 158 753 9 800 2 733

2473 263 M2 1985 Dec 11 1 625 175 7 073 1 149 I 336 IJ358 2 887
2412 27027/ 1986 Dec 31 2 451 227 8790 I 322 I 818 14 609 3 380
3101 iW357 198^ Dec 31 3 027 483 n  236 1 629 2 488 18 863 4 791
40)2 19SS Dec 31 7 698 1013 14 885 1 911 3 249 28 757 6 185

1989 Dec 31 12 052 771 16214 1 863 2 652 33 553 7 184

1 1990 Dec31 U 372 644 17 790 2 191 3 368 35 365 7 759
1991 Dcc3l 9 426 449 15 259 1 953 3 090 30177 5 997
1992 Dec 31 11 916 452 16 328 1 963 2615 33 274 6 527

cccaieA 1993 Dec 31 5 151 792 16318 1 412 2 597 26 271 6 106
1994 Dec31 6167 65$ 14 758 1 390 1 774 24 745 5 504

Mrecacis
R?£D 1995 Dec 31 6 527 729 n  603 1 331 1 587 21 776 4 047

1996 Dec3l 3 891 525 11 862 I 142 1 656 4364 23 440 4 944

Other curreocy deposits

RPA
UK banks 

VAAN
Other UK 

VAAO
Non-residents

VAAP

14 >40

Total as«B 
A tn.

taSibes
atfx

1975 Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec i :

1980 Dec 10
1981 Dec9
1982 Decs
1983 Dec 14
1984 Dec 12

1985 Dec 11

M  
1 102 
1 US 
I 310 
1 483

246
377
311
387
434

1 639 
2112
2 lOS
2 702
3 202

1777
2 930
3 687 
3902 
3 SS8

595 
869 

1 102
1 462
2 028

3 677 
4981 
5994 
6910 
7 425

1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

3 345 
3 359
3 350
4 709
5 115

1 788
2 426 
2 160
2 356
3 277

6 574
7 070 
6906
7 987
8 651

1990 Dec3l
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec31

5 085 
5346 
6187 
8 132 
6301

3 389 
2 866 
3729
4 527 
4 196

7 821 
7316
8 984
9 524 
8 261

1995 Dec 31
1996 Dec31

4 831 
3 629

3348 
2 789

6 788 
5 695

CDs/otber short
Liabs. under sale 

& repurchase
Total other 

currency

Sterling and other 
currency liabilities: 

Items in suspense 
8c transmission 
capital & other

term paper agreements deposits funds
ATFR RPBB ATFN VAAR

73 2 802 744
88 • 3 680 837

n o • 3 647 97]
123 - 4 523 98]
139 - 5 258 1 135

131 6 180 1 349
227 9 007 1 819
272 I I  055 2 088
330 12 604 2 457
322 13 663 3 145

346 12 054 3 390
517 13 372 4 171
370 12 786 4 387
486 15 538 6 438
528 17 571 82U

599 16 894 7 754
579 16 106 7 854
729 19 629 8 732
500 22 683 9 598
374 19 132 7 176

458 * 15 425 5 776
421 782 13 317 4 927

funds Total liabilities
A T F t . r \  •

5 809 
7 191 
7 930 
9 087 

10 251

12 825 
16 760 
20 221 
23 476 
26 608

26 801 
32 152 
36 036 
50 733 
59 33S

60 013 
54 138
61 636 
58 553 
51 053

42 977 
41 684
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TABLE 3.1.5 ACCEPTING HOUSES / BRITISH MERCHANT BANKS
BALANCE SHEET (discontinued)

Sterling assets

Balances with
Bank of Market loans 

England (inc. Secured money
special & cash ratio with discount

RPA
Notes and coin 

ATFY
deps.)

VAAU
houses
ATGB

Money at cal]

1975 Dec 10
1976 D ecs
1977 Dec 14
1978 Dec 13
1979 Dec 12

In Money 
at call

I

1980 Dec 10
1981 Dec 9
1982 D ecs
1983 Dec 14
1984 Dec 12

326

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

In Sec. money 
Vrith disc, houses

I
I

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec31
1996 D ec3l

Other UK banks UK bank CDs
UK local 

government
VAAW ATHJ ATOE

485 277 391
686 212 476

1 089 375 438
1 331 357 415
1 233 376 461

1 464 506 551
2 006 559 706
2 744 803 616
3 174 1 041 618
4 200 825 647

4 887 1 025 368
5 290 1 253 194
7 238 2051 120

11 299 2 982 236
13 560 2 644 317

12 565 3618 207
8 26$ 3 257 86
8 010 3 447 284
4 650 3 $88 455
$727 3 421 385

3 883 3 729 198
2 581 3918 62

Market loans (coot) Bills

Other UK
RPA

Noo-tesidents
ATGF

Total market 
loam 

VAKD
Treasury bills 

ATGG

Eligible local
govcmmeni bills Eligible bank bills

ATGH ATGI

1975 Dec 10
1976 D ecs
1977 Dec 14
1978 Dec 13
1979 Dec 12

I I
In Other In Other

1980 Dec 10
1981 Dec 9
1982 D ecs
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dee 31

7 t4S 
7 7U  

/ /  784 
77 869 
793S5

1990 Dec3l
1991 Dec3l
1992 Dec 31
1993 Dec 31
1994 D ec3l

79 246 
74 782 
IS 082 
77 009 
77 9S4

1995 Dec3l
1996 Dcc31

9050 
8 794

215

18

Other
ATGJ

>

£ millions

Total bUh 
VAK£

L

Sterliog

atgl

RPA
RPBC

8̂
1016

1 0  D« 57

10 65
,577 Dec 125

1971 '
1979 Decl' 205

1910 CWlO
276
261

1911 Ds9 95
19C Detl 86
1913 Decl'
1914 Dec 17

43

IM5 Decll 45

1 0  Decll 57

1917 Dec 31 74
19M Decll 71
1919 Decll 

1950 DecM
149
TV

mi Decll 799
1991 Decll 895
1991 Dk II 127|K4 Decll

m  Decll • 140

199i Dali 5 079 113

Is

1047 
1133 
1378

1626 
1901 
2275 
2500 
2 V i

3 251
4 916 
5946 
9381 

13 155

14505 
14 931 
14983 
10896 
9 058

9491
7167

Other curreno' assets#

Mriet bc$ ind ijiizets

RPA
VK 621)3 

ATGZ

Dec 10 
l»’4 Dk I 
l?T7 Dec 14 
i n  t a i l

DeclO 
l«l Decs 
'«2 OKI

D«u

ms Dk i , 

Dk 31 
W  D«3,
'HI Dk 3i 
‘»«C6c3l

task CDs UK piibc sector
ATHM ATRA

178 14
187 23
118 26
141
171 IS

26

149
351 29

514 S

622 20

798 19
17

630
569 17
694 IS

•118 8
789 26

10
7ll
987 11

1266 8
S49 S3

1
2

19



ATHJ

Eb|iblelocaJ
bas EhpbkbaiWls

ATGH ATGJ

In Other tjO de

5

’̂Kloeii

atge

U
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T.\BLE 3.1.5 HOUSES / BRITISH MERCHANT BANKS: 
SHEET (discontinued)

Sterling assets (continued)
CUsns under

SAJe & A d v m xs Banking Dept Investments

Other currency assets
Market loans and advances

RPA

1975 Dec 10
1976 Dec8
1977 Dee 14
197« Dec 13
1979 Dec 12

19S0 Dec 10
19S1 Dec9
19S2 Decs
\9%3 Dec 14
I9S4 Dec 12

1985 Dec 11
1986 Dec31
1987 Dec31
1988 Dec31
1989 Dce3I

1990 Dec31
1991 DecM
1992 Dec31
1993 Dee 31
1994 Dec31

1995 Dec3l
1996 Dec 31

UK banks UK bank CDs UK public sector UK private sector Non-residents
ATG2 ATHM ATHA ATHB ATHC

570 178 14 362 1 571
770 187 23 433 2 088
682 118 26 457 2 133
976 141 15 466 2 683

1 286 171 26 383 3 090

1 555 149 29 436 3 450
2 399 351 5 519 5 123
2 689 514 20 948 5 837
2 929 622 19 1 088 7 144
3 250 798 17 1 041 7415

3 041 630 17 931 6 393
3 890 569 15 1 188 6 763
3 659 694 8 1 070 7 241
4 165 418 26 1 513 9 195
4 244 789 10 2 306 10 602

4 398 711 11 1 658 10 306
3 054 987 8 2 135 8 691
3 395 1 266 53 2 128 10311
3615 549 39 2 387 9 844
3 305 273 8 2 338 8 205

2 429 511 15 1 864 6 782
i 610 232 12 1 599 5 945

Claims under sale
& repurchase Total market loans 

agreements and advances
RPBD ATOX

S6JP  
SSP7 

JO 008 
U  803 
J2S20

n  o n
12 426 
J2 673 
JS3 /6  
J7 9S2

J7 083 
14 875 
J7 IS2 
16 435 
14 J2P

1 120
U 600  
10 517

19

S t

V'

£ millions

repurchase lending to central British government
agree rnems UK p i^ lk  sector UK priN*ite sector Non-residents Total advances govt (net) stocks Other

RPA RPBC ATCL ATGM ATGN ATCK ATHL ATGO VABJ

1975 Dec 10 894 In UK public 49 943 • 23 174
1976 D ecs 1 016 sector 55 1071 50 173
1977 Dec 14 57 1 047 52 J J56 134 217
197S Dec 13 * 65 1 133 56 J 254 • 114 251
1979 Dec 12 « 125 1 378 118 J62J 140 240

1980 Dec 10 205 1 626 185 2 016 256 340
19S1 Dec9 276 1 901 304 2 481 220 344
1982 Decs 261 2 275 508 3 044 193 382
1983 Dec 14 95 2 500 800 3 395 233 SIO
1984 Dec 12 86 2 775 977 3 838 252 729

1985 D ecll 43 3 251 966 4 260 254 1033
19S6 Dec31 45 4916 1201 6 161 547 1 577
1987 Dec31 57 5 946 1232 7 235 496 1 186
1988 Dec3] 74 9 381 1 548 11 003 42S 2111
1989 Dec31 71 13 155 1430 14 656 83 2 637

1990 Dec31 149 14 505 1470 16 124 31 3 355
1991 Dec3I 297 14 931 1 633 16 862 132 3 626
1992 Dec31 799 14 983 1 426 17 207 548 4216
1993 Dec31 895 10 896 1 268 13 059 1 161 4 430
1994 Dec31 127 9 058 1 006 10191 658 4 684

1995 Dec31 140 9491 1051 10 682 467 4 499
1996 Dec31 5 079 U3 7 167 708 7 988 -176 4 848

N  k

o f which 
advances 

ATGY

4219 
4 706

.  r

Tv

V

I
s
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TABLE 3.1.5 ACCEPTING HOUSES / BRITISH MERCHANT BANKS
BALANCE SHEET (discontinued)

Other currency assets (continued)
£nnllions

Sterling and other
currency: Misc.

BilU InN'CStmenu assets
RPA ATHD ATHE VABT

1975 Dec 10 42 67 246
1976 Deed 59 84 360
1977 Dec 14 57 104 382
1978 D ecU 48 128 399
1979 Dec 12 22 201 400

1980 Dec 10 11 197 831
1981 Dec 9 14 297 862
1982 Deed 33 405 1 317
1983 Dec 14 70 556 1 482
1984 Dec 12 127 842 1 908

1985 D ec]] 43 ) 253 1 713
1986 Dec 31 208 ] 526 1722
1987 Dec 31 84 956 1 673
1988 Dec 31 85 ] 316 2 235
1989 Dec 31 99 1 531 2512

1990 Dcc31 73 1 450 2125
1991 Dec31 152 I 870 2 204
1992 Dec 31 373 3 617 2 878
1993 Dec 31 108 7 261 4 982
1994 Dec 31 141 4 883 4 322

1995 Dec 31 154 3 944 2 291
1996 Dec 31 137 3 240 1 765

,1.6

i \ i '

RPA

1515 Dsll
1955 Dec3l
1911 IW31 
1911
1919 Dec3l

1990 D«3I
1991 Det31
1992 IW31
1993 Dtt31 
|99< D«31

1995 Dk 3I
1996 Dec3l

SOB*
vaaH

lo C K P ^^
sector

15221 
16743 
15 200 
12519 
14 671

16815 
15899 
15205 
14 051 
16480

18 80S 
2231

sector
vaaJ

13926
12534
11115
10816
12390

12 430
13 758

Otilffaraevd

RPA
Total assets 

ATFU
Acceptances

VABU
Eligible liabilities 

ATFX

1975 Dec ID 5 809 946 1 472
1976 DecZ 7 191 1 015 1 753
1977 Dec 14 7 930 1 195 1 861
J978 Dec 13 9 087 1 512 1 866
1979 D ecl2 I02S1 1 892 2 274

1980 Dec 10 12 825 2 051 3 277
1981 Dec9 16 760 2 480 3 081
1982 Dec8 20 221 2 978 3 250
1983 Dee 14 23 476 3 030 3 794
1984 Dec 12 26 608 3 803 4 602

1985 Dec 11 26 801 3 287 5 155
1986 Dec31 32 152 4 160 7713
1987 Dec31 36 036 3 528 9 194
1988 Dec31 50 733 3 748 14 355
1989 Dec31 59 335 3 762 16 956

1990 Dec31 60 013 3 839 18 701
199] Dec 31 54 138 3 974 18 057
1992 Dec31 61 636 3 604 20311
1993 Dec 31 58 553 3 532 16 856
1994 Dec 31 51 0S3 2 858 14644

1995 Dec 31 42 977 2 171 14 039
1996 Dec 31 41 684 I 79? 13 754

R?A

•9'5 Dr  10 
1576 Dr I 
1977 Decu 
191 Dr  13 
1979 Dr  13

ISM Dr IO 
IStl Detj 
1«2 DttI 
1913 Dr H 
‘W4 fc:u

'« J 0 r i , 
IW6 Dr 3| 
1917 D«3i 
I’ M Dr 31 

D«3i

UKbmb
VAAN

'pfh'

OtbRUnud
Kinidoa]

VAAO
Noo-n

VA.AP

13595 
18451 
22 489 
25 962 
310(4

19 485 
14 690 
13 674 
10 400 
7 035

■Olber

CD&'o6er shoft* 
(cnn paper 

ATFR

•ijms'

20
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TABLE 3.1.6 OTHER UK B.ANKS: B.ALANCE SHEET (DISCONTINUED) £fnUioD5

Liabilities
StcrUnc deposits

RPA

Notes
outstanding

ATFA
UK banks UK public sector 

VAAH VAAl

UK private 
sector 
VAAJ

Overseas
VAAK

C DVo the r short • 
term paper 

ATFK

Uibs. under sale 
& repurchase 

agreements 
RPBA

Total sterling 
deposits 

ATFB

of which 
sight 

deposits

VAAG

197$ Dec 10 3 375 In UK private 3 451 1 009 1 032 8 866 1 406

1976 Decs n 3 389 sector 3 825 972 921 9107 I 720

197? Dec 14 4 334 156 3 836 I 170 1 094 10 590 2 073

1978 D ccl3 5060 268 4 534 1 329 790 11 982 2 684

1979 Dec 12 7 102 361 5 407 1 816 731 15 417 3 744

1980 Dec 10 . 5 603 269 6915 2 837 1 040 16 663 3 593
1981 Dec 9 10 522 441 9 319 3 542 889 24 714 4 728
1982 D ecs 14 025 650 10 702 4 097 1 953 31 427 6616
1983 Dec 14 % 12 673 313 8 186 4 575 924 26 672 6019
1984 Dec 12 13 933 273 8 369 5 269 1 222 29 066 6148

1985 Dec 11 15221 347 9 653 4 108 3 143 32 473 6 663
1986 Dec 31 16 743 741 11017 4819 3 876 37197 8 078
1987 Dec 31 15 200 1 841 12 853 4 705 4 809 39 408 5 260
1988 Dec 31 12 519 2511 13 447 5 258 3 152 36 888 4 175
1989 Dec 31 14 671 2 189 12 162 4 153 ] 040 34 214 2918

1990 Dec 31 16815 1973 13 926 5 222 680 38 615 3 427
1991 Dec 31 IS 899 856 12 534 4 956 754 34 999 4 053
1992 Dec 31 IS 205 901 U 115 3 587 782 31590 4 104
1993 Dec 31 14 051 1 108 10816 3 863 600 30 437 4 343
1994 Dec3l • 16 480 985 12 390 4441 803 35 099 5 066

1995 Dec 31 , 18 808 1 149 12 430 4 535 635 37 557 5 792
1996 Dec31 22 291 1 157 13 758 4 652 733 42 592 6 086

Other cunguc y deposits

Other United CDs/otber shorts
UK banks Kingdom NoD-residents term paper

RPA VAAN VAAO VAAP ATFK

1975 Dec 10 2 477 391 5 607 763
1976 Decs 2 770 552 7 353 922
1977 Dec 14 3 3 U 505 8 280 925
1978 Dec 13 4 029 628 9 932 1 063
1979 Dec 12 5 499 722 12 332 1 096

1980 Dec 10 6 572 789 13 595 1 064
1981 Dec9 10 564 1 422 18 451 2 136
1982 Decs 13 127 1 826 22 489 3 491
1983 Dec14 13 225 1 945 26 962 3 776
1984 Dec 12 14 824 2 189 31 044 4 201

1985 DecU 10022 1 816 19 485 2 748
1986 Dec 31 9 396 1 860 14 690 2 262
1987 Dec 31 7 287 1 974 13 674 2 126
1988 Dec 31 5 899 1 535 10400 1 43)
1989 Dec 31 741 1 355 7 035 431

1990 Dec31 724 1231 5 387 195
1991 Dec 31 843 953 4 967 286
1992 Dec 31 672 1 280 5 620 211
1993 Dec 31 470 1 253 5 950 204
1994 Dcc3l 940 1 535 9 644 287

1995 Dec31 985 1 545 8 391 209
1996 Dec 31 784 1 346 6 568 13$

Lubs under 
saJe & 

rtpurcluse 
agreements 

RPBB

Steiiing and other 
currency 

liabilities: Items in 
suspense St 

Total other transmission 
currency capita) & other
deposits

ATFS

9 23? 
U  597 
13 02! 
15 652 
19 649

22 019 
32 573 
40 934 
45 909 
52 25$

34 071 
2$ 209 
25 061 
19 265 
9 561

funds
VAAR

1! 131 
8 832

4 350
6 967
7 924 
S364

10464

8 399
9 181 

10 829
10 365 
9 754

9 802 
9 936

10 070 
10401
11 473

11 571
12 991

Total
liabilities

ATFU

20 459 
23 232 
26 567 
31 158 
39 025

43 033 
64 254 
$0 285 
80 945 
91 788

74 942
74 586
75 298 
66 517 
53 529

55 955 
51 983 
49 444 
48 716 
58 978

60 259 
64415

Tbb table inchide) mstnutions previously classified as “Other deposit banks*

1 - - r T it
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TABLE 3.1.6 OTHER UK BANKS: BALANCE SHEET (discontinued)
Sterling assets

BaUiKes wi(h
Bankol Market loans 

England (inc. Secured money 
special ^  cash ratio

RPA
Notes and coin 

ATFY

1976 Dec 8 23
1977 Dec 14 25
1978 Dec 13 27
1979 Dec 12 32

1980 Dec 10 38
1981 Dec9 35
1982 D ecs 38
1983 Dec 14 4
1984 Dec 12 4

1985 Dec II 3
1986 £>ec3l 3
1987 Dec 31 4
1988 D ec3l 3
1989 Dec 31 3

1990 Dec 31 4
1991 Dec 31 5
1992 Dec 31 4
1993 Dec 31 4
1994 Dec 31 5

1995 Dec 31 4
1996 Dec 31 5

deps.)
VAAU

with discount 
bouses 
ATCB

Money at call Other UK banks 
VAAW

UK bank CDs 
ATHJ

In Money 
at call

78a 4 480 
6 309 

10 536
8 129
9 262

I
In Sec. money 

with disc, bouses

I

9 803 
10 644 
n  759 
12 260 
9 383

10618 
8 661 
6 443 
5 549 
5 8S4

5906 
6 667

1 422 
1 863

Market loans (com) Bills

Eligible local

This table includes institutions previously classified as ''Other deposit banks'*

22

/

UK local 
govemment 

ATGE

£millioBs

Other UK Non-residents Total market loans Treasury bills govemmeni bDls Eligible bank bills Other Total bUTs
RPA ATGF VAKD ATGG ATGH ATGI ATGJ VAKE

1975 Dec 10 296 In Other 4 737 441 1 1 334 775
1976 Dec 8 306 UK 4 803 269 1 1 353 622
1977 Dec 14 281 140 6195 218 In Other In Other 276 494
1978 Dec 13 257 140 6 926 160 1 1 179 339
1979 Dec 12 399 201 10 083 179 1 1 275 454

1980 Dec 10 409 836 9263 194 1 275 75 544
1981 Dec9 622 1 132 12 261 189 94 325 54 662
1982 Dec 8 1 115 16 372 18 44 402 51 575
1983 Dec 14 968 n  9W 28 3 232 53 316
1984 Dec 12 1 347 J3 003 1 • 98 45 744

1985 Dec 11 983 12 594 4 122 37 763
1986 Dec3l 1711 74 626 23 206 93 327
1987 Dec 31 1 347 75 692 6 238 40 284
1988 D ec3l 1 392 75 463 3 86 36 725
1989 D ec3l 546 70 725 • 94 7 707

1990 E>ec3l 268 77 679 12 60 16 88
1991 Dec 31 251 9 573 6 12 78
1992 Dec 31 545 7 777 12 8 10 30
1993 Dec 31 620 6 775 161 18 779
1994 Dec 31 1 284 8 274 15 81 31 127

1995 Dec 31 780 8 273 13 97 46 755
1996 Dec 31 859 9567 # 133 26 760

^  j

I

'I -
4  \

M  .  I

A .i V

,1.6
0

U K B A ;

st«rliiJS
(coi

ie<i)

rPBC

OKP'ijilic
jJCUlf IjKP"vite seettf

RPA

|9« ®
19̂6

1991
ir?9 D"'*

seciof
4 566
5 257 
6157

1910 D*'®
1911 W ’ 
19C D«‘ 
1913
!9«

1915
I9tt t>«5l 
i«7 D«3l 
IM DecJl 
1919 Ds3i

19783 
23 (M2 
25276
25158
28316

1990 Dec31
1991 Dec3l 
1991 Det3l 
1991 Dk 3I 
1994 Dec3l

31591 
30 685 
28281 
28295 
31993

1995 Dell 
I9M De3I 230

34435
38203

Other curreno assets

Markfl bes isd ai^-ixes

UKbiaks
RPA ATG2 ATWt

m Dec IQ
m
i>n

Dec!
OaU

1994 
2053

233
222

i^n Dec 13 2154 238
0ccl2 2IS3 167

3565 172
i»to tkelO
I9tl Dk 9 3817 ’SO
l«3 Del 5 722
im Deu T^)6
m Dei2 7179

87W 508

l«5 Dell 410
m De3i 7586
iH7 D«3| <M2 243
ini D«3! 6425 215

Db 31 5381 102

tno 1828 36
70

Dell 191?1993
199)
1994

Dell
Dell

I<58
1483
1652

25
75

115
I99J 3147 55
1994 ^ 3 l *667

66

ATHA

I.

'6ie

^ v

bjaij.

.  I.

\



ATHj

9 803
10 6«  
117S9 
12260 
9385

5 906 
6667

Eligible lool
go\q iH3ffli bffls tSpNetadc bills 

ATGH ATG!

In O te la Osier

W
^ 4

3

81

5

n

t

Ts^ISs
VAC

t

TABLE 3.1.6 OTHER UK BANKS: BALANCE SHEET (discoDtinued)
Sterling assets (continued)

Glims under s ik  Advances (nvesmetus

I

Other currency assets

Mirkei loins ind  advances
Cbims under sale

RPA

1975 Dec 10
1976 Dcc8
1977 Dec 14
197S Dec 13
1979 Dec 12

19S0 Dec 10
1981 Dec9
1982 Dec8
1983 Dec 14
1984 Dec 12

1985 D ec ll
1986 Dec 31
1987 Dec 31
1988 Dec31
1989 Dec31

1990 Dec3l
1991 Dcc31
1992 Dec3]
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec31

T te  table mdudes mstromons previously ebssified is  ’Giber deposit banks'

23

tc

1

£ millions

& repurchase 
igjeemepts UK public sector UK private sector NoTvresideiits Tcuil adx'cnces

lending to central 
govt (net)

British government 
stocks Other

ATGe RPA RPBC ATGL ATOM ATGN ATGK ATHL ATGO VABJ

965 1975 Dec 10 3 946 In UK p M k III 4 057 308 352

961 1976 Decs 4 165 sector 137 4 502 320 318

iiiis 1977 Dec 14 89 4 566 100 4 755 428 338

>0»( 1978 Dec 13 49 5 257 166 5 472 467 379
1979 Dec 12 87 6 157 177 6 421 504 418

1363
207] 1980 Dec 10 109 7 403 466 7 978 729 367

2M6 
1140 
t55

1981 Dec 9 104 12 597 739 J3 440 733 821
1982 Dec 8 200 15 946 1 114 77 260 775 735
1983 Dec 14 217 16 053 1 042 17 572 492 1217
1984 Dec 12 103 17 443 1 241 78 787 559 1 807

<99 1985 DecU 75 19 783 1 516 21 574 436 1 542
5̂6 1986 Dec 31 64 23 042 1 827 24 953 476 ] 958

1987 Dec 31 53 25 276 1 624 26 955 493 2 203
60 1988 Dec 31 31 25 158 431 25 627 360 1 278
U 1989 Dec 31 35 28316 221 28 575 277 1 516

9 1990 Dec31 , 24 31 591 231 37 845 235 1 652
25 1991 Dec 31 26 30 685 260 50 972 204 1 478

105 1992 Dec 31 25 28 281 312 28 678 183 1 221
107 1993 Dec 31 • 52 28 295 292 28 659 61 1 488
91 1994 Dec31 • 59 31993 620 52 673 223 1 942

5?
1

1995 Dec 31 112 34 435 616 35 165 222 2517
47 i 1996 Dec31 230 29 38 203 470 58 702 250 3 187

UK private & repurchase Totai market loans o f which:
UK banks UK bank CDs UK public sector sector Non-residents agreements and ad\‘anets advances

ATGZ ATHM ATHA ATHB ATHC RPBD ATGX ATGY

1 994 233 355 1 192 5 462 9 236 3 646
2 053 222 511 1 349 7 426 - 17 567 4491
2 154 238 565 1 444 8 671 % 73 072 4 738
2 863 167 414 1 457 10 960 • 75 867 5 193
3 565 172 416 1 605 13 219 - 78 979 6 178

3 817 260 377 1 920 15 336 27 710 7 795
5722 232 375 2 285 24 093 . 52 707 11580
7 706 329 436 2 751 29 047 . 40 269 14 933
7 879 508 637 3 296 33 232 • 45 552 18 196
8 704 410 1 133 3 885 38 828 • 52 961 20 675

7 586 243 765 2 509 24 829 35 952 13 336
6 842 215 703 2 131 19 356 29 247 9 681
6 425 102 575 2 072 18044 « 27277 7 835
5 381 36 21 1 951 14 293 27 687 6 058
1 828 70 • 895 7 366 70 759 2 949

1917 25 > 567 5 438 . 7 948 2 023
1 458 75 - 761 5 188 9 7 482 2 189
1 463 115 40 855 6315 m 8 789 2 671
1 652 55 34 806 6 560 9 708 2217
3 147 66 * 933 7817 - I I  963 2 330

1 667 292 845 7 294 70 098 2 027
1 345 531 - 538 6 041 111 8 567 1 789

M I

)
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TABLE 3.1.6 O TH ER UK BANKS: BALANCE SHEET (discontinued)
Other currency assets (continued)

£xraIliotts

.7

d c p ^

RPA
Bills

ATHD
Investments

ATHE

Sterling and other 
currency: misc  ̂

assets 
VABT

I97S Dec 10 53 380 359
1976 Dec 8 65 450 477
1977 Dec \A 53 467 562
1978 Dec 13 37 643 813
1979 Dec 12 17 797 1 178

1980 Dec to 39 922 1 436
1981 Dec9 16 1 230 2 293
1982 D ecs 23 1 537 2 667
19S3 Dec 14 28 1 947 2 093
1984 Dec 12 90 2 579 1 773

198$ Dec 11 59 1 286 1 452
1986 Dec 31 159 1 276 1 478
1987 Dec 31 77 985 1 260
1988 Dec 31 50 489 1 342
1989 Dec 31 32 438 1 607

1990 Dec 31 98 878 1416
1991 Dcc31 25 874 1309
1992 Dec 31 72 913 1 808
1993 Dec 31 97 641 1 697
1994 Dec 31 372 1 749 1 562

1995 Dec 31 423 1 677 1 691
1996 Dec 31 261 1 232 2 152

RPA
Total assets 

A T F t
Acceptances

VABU
Eligible liabilities 

ATFX

1975 Dec 10 20 459 237 5 655
1976 D ecs 23 232 251 5 830
1977 Dec 14 26 567 217 6 228
1978 Dec 13 31 158 326 6 743
1979 Dec 12 39 025 504 7 231

1980 Dec 10 43 033 663 10 342
1981 Dec 9 64 254 1 184 15 168
1982 D ecs 80 285 2 150 17 626
1983 Dec 14 80 945 2 023 15 681
1984 Dec 12 91 788 1 920 16 721

1985 Dec 11 74 942 1 336 19 653
1986 Dec 31 74 586 1 028 22 956
1987 Dec 3) 75 298 656 23518
1988 Dec3l 66 517 246 20 772
1989 Dec3l 53 529 209 21 884

1990 Dec 31 55 955 194 25 165
1991 Dec 31 51 983 144 24 443
1992 Dec31 49 444 235 22 604
1993 Dee3l 48 716 255 22 569
1994 Dec3l 58 978 228 26 404

199$ Dec 31 60 259 156 28 969
1996 Dec 31 64415 246 32 777

I

I

ilfA

1 0  C« ®
D«

1 0  0 * !  
1 0  0 * :  
1979

19*5 IW'®
19S1
I9C
1 0  D6» 
19M D“ '*

1 0  ! « • ' 
1 0
19T Dk 31 
I9S1 D«31 
1 0  Ds31

1 0  Decjl 
1991 De3l 
1 0  Dk 31 
1 0  Ds3l 
1 0  De31

1 0  De 31 
1 0  Dec31

aTFA

UCbS*5
VA-Aî

R?A

OtecTiOCxiipca

O d e laed
I'Xbjafa KBjdooi

0 5  DeclO 
I5'5 Det8 
1977 DttH 
I9n Ok  13 
1919 Dk I:

■WO Dttio 
01 Dk 9 
‘W: Itei 
19G DttM 
■Ŵ Dk 12

19SJ Cfccli 
19S5 Dk 3,
■W; Do;J|

■«‘ D«31
n«3i

VA.AN VMO

vaai

'  f

23
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This (able includes insutuiions previously classified as "Ocher deposit banks"
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£m iUjofis

Liabilities

Sterling deposits

RPA

Notes
outstanding

ATFA
UK banks 

VAAH
UK public sector 

VAAJ

UK private 
sector 
VAAJ

Non-residents
VAAK

CDs/othcr short - 
term paper 

ATFK

Uabs. under sale 
& repurchase 

agreements 
RPBA

Toici sterling 
deposits 

ATFB

of which: sight 
deposits 
VAAG

1975 Dec 10 . 1 598 In UK private 1 224 385 790 • 3 997 632
1976 Decs 2 090 sector 1 597 334 1 044 • 5 065 875
1977 Dec 14 2 298 69 1 923 505 1 415 - 6211 1 023
197S Dec 13 # 2 629 45 2 077 463 1 137 - 6 351 1 017
1979 Dec 12 3 492 5 1 383 937 1 122 - 7 438 1 249

19S0 Dec 10 . 3 300 14 2 196 1 716 1 803 • 9 030 1 443
1981 Dec9 • 2 759 20 2 343 1757 2 091 - 8 969 1 651
I9S2 Decs 2 561 49 1 812 2 230 2 020 - 8 672 1 643
1983 Dec 14 • 2 477 21 2 086 2312 1 521 • 8 418 2 028
1984 Dec 12 • 3 978 13 2 482 3 289 1 134 • 10 896 2 344

1985 D ec ll 4 116 1$ 3511 3 421 1 395 • 12 461 2 793
1986 Dec31 4 514 29 3 682 3 740 1217 • 13 183 2 599
1987 Dec31 3 930 10 4 409 4 495 1 134 - 13 978 2 940
1988 Dec31 • 3 564 22 4 889 4 564 1 436 • 14 474 3 435
1989 Dec31 - 4 053 26 6 060 5 858 I 341 - 17338 4 141

1990 Dec 31 3 577 53 6 826 6 565 1068 * 18 089 3 757
1991 Dec31 2 859 15 3915 4 881 866 • 12 536 2 871
1992 Dec31 2 941 6 3 884 5 603 547 • 12 981 3214
1993 Dec31 3 086 8 5 115 6 652 554 • IS  414 4001
1994 Dec31 • 4003 7 6 529 6 767 1 310 18 617 4 167

1995 Dec 31 3 549 72 8 730 8 843 2 398 23 591 5 269
1996 Dec3I * 4 145 20 8 576 10 047 2 552 895 26 234 6 699

Other cuTTCQcy deposits

RPA

1975 Dec 10
1976 D ecs
1977 Dec 14
1978 Decl3
1979 Dec 12

1980 Dec 10
1981 Dec9
1982 D ecs
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec3l
1987 Dec31
1988 Dec31
1989 Dec31

1990 Dec3l
1991 Dec31
1992 Dec3I
1993 Dec31
1994 Dec3l

1995 Dec
1996 Dec 31

Other United CDs^oiher short-
UK banks Kingdom Non-residents cenn paper

VAAN VAAO VAAP ATFR

5 847 1 078 22 182 3664
5992 1 351 29 609 5 561
5 977 1 510 28 673 7 536
5 743 1 549 31 007 7 854
7 038 1 635 30 773 11 875

5 893 1 589 31 566 11513
7151 2 550 35 848 23 259
8 115 2 623 45 002 31 156
7 507 2 859 50 730 32 436

10 634 3 552 60 204 28 555

7 893 3 793 49 291 22 909
8 868 761) 47 760 18711
8 008 9 596 44 701 14009
7 525 10 926 47 743 12 791
8 610 17 345 59 176 11 695

7 521 19 577 55 02) 6 930
8 043 5 849 44 125 5 595

10 368 8 445 55 900 2 893
12 766 9 136 62 194 3 853
10 003 11 029 77 001 4 949

12 325 12 743 81 793 5 125
12 122 154)4 76 473 3 412

Liabs under & 
repurchase 
agreements 

RPBB

U 029

25

^  »  *

Tow/ orAe/* 
currency 
deposits 

ATFN

SterllDg and other 
currency 

liabilities: Items 
in suspense Sc 

transnussion 
capital Sc other 

funds
VAAR

Total liabilities 
ATFLl

32 770
42 514
43 697 
46 152 
51 321

37 ISS 
4$ 024 
SO 363 
52 966 
59 228

50 561 
6SS07  
86 $96 
93 532 

102 945

59 964 
78 345 
96 469 

102 945 
116 258

S3 $86 
82 949 
76315 
78 984 
96 826

99 789 
99 191 
93 106 
96 733 

118 697

89 049 
63 613 
77 606 
87 948 

102 981

110 394 
79 067 
93 292 

107211 
126 274

i l l  987 
121 450

8 684 
6818

144 262 
154 502

»

j

' . "  / ' S

»  I

^  %

t  ♦
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TABLE 3.1.7 AMERICAN BANKS: BALANCE SHEET (discontinued)
Sterling assets

£ minions

Babnc«s with
Bank o f Market loans 

England <tnc. Secured money
special & cash ratio

R?A
Notes and coin 

ATFY
deps.)

VAAU

with discount 
houses 
ATGB

Money at call Otlwr UK banks
VAAW

UK bank CDs 
ATHJ

1975 Dec 10 1
1976 Dec 8 1
1977 Dec 14 2
1978 Dec 13 2
1979 Dec 12 2

1980 Dec 10 2
1981 Dec 9 2
1982 Decs 2
1983 Dec 14 2
1984 Dec 12 2

1985 Dec 11 3
I9S6 Dec 31 3
1987 Dec 31 3
1988 Dec 31 1
1989 Dec 31 1

1990 Dec 31 1
1991 Dec 31 * 1
1992 D ec3l
1993 D cc3l 3
1994 D ec3l 3

1995 Dec 31 4
1996 Dec31 6

I
I

In Money 
at call

535

I
In Sec. money 

with disc, houses

I

3 024 
3 50S

Market loans(com) Bills

26

UK local 
government 

ATGE

Tc îa/ market Eligible local

RPA
Other UK Non-residents loans Treasury bills govenunem bills Eligible bank bills Other Total bills

ATGF VAKD ATGG ATGH ATGI ATGJ VAKE

1975 Dec 10 103 In Other / 941 164 1 1
1

In Other

85 249
1976 Dec 8 78 UK 2 OSS 234 . 96 3301977 Dec 14 41 100 2 991 290 Id Other 116 4061978 Dec 13 51 78 2 9/8 141 1

1
1 101 242

1979 Dec 12 63 89 3 060 163 1 134 297

1980 Dec 10 54 561 SS6I 128 1
21

162 70 360
1981 Dec 9 90 653 4 084 77 157 10 265
1982 Dec 8 - 839 4 175 8 8 66 8 90
1983 Dec 14 - 595 3 787 1 7 59 10 77
1984 Dec 12 • 870 4 764 33 - 59 10 102

1985 Dec 11 926 4 762 1 39 7 47
1986 Dec 31 - 966 5 OSS • 20 14 34
1987 Dec 31 • 1 427 4 451 14 16 30
1988 Dec 31 - 1 454 4 69/ 11 132 23 166
1989 Dec 31 • 2212 7 669 48 • 65 59 173

1990 Dec 31 2 761 6 993 13 $1 5 98
1991 Dec 31 • 1 711 4 995 59 27 5 92
1992 Dec 31 • 2 324 5 959 6 70 7 83
1993 Dec 31 • 1 742 5 270 57 • 57
1994 Dec 31 . 2 072 6 347 6 - 10 • J6

1995 Dec 31 • 2 420 6 /3 8 6 . 15 2 2$
1996 Dec31 • 4 706 8 8/9 1 5 6

i
(COl

fT2C

19T6 I«  

1979 £>«'’

1910
l9Ji 0 * ’ 
19C D«* 
190 Dec I* 
191*

190 D «‘'
]9i6
19P
190 IW31 
1919 IW31

1950 D c jl 
1991 DttO 
199: Dk 31 
1993 D(c31 
I9M Dk 3I

1995 Dk 3I
1996 Ds3I 1333

Other curreno assets

M rtgteeaaadiiviga

LTl V

R?A ATGZ ATHM
1975 Db IO
i r « D e i '5SI 453
1977 D el* S4U 54“
191 D e l} A A ̂ 451
1979 D e i : '514 451

S4C
5S0

19K D eio
I9ti D e9 i l l -

I ISl
i9C D e i 999S
19C D el* II ISO
19« D e l i 9459

I02S9 1 41$

1915 D e l! 1453
19ti 1^51 1453

13150ec3i 943*
i n i O e s i 6 2 i: 1«73
1919 fcc3| « s : i 601

1990
tlQS 360

t>e3i 1531991 ^ c 3 l
>992
>993
•99*

^ t ; l
0 tt3 l
<Jec3|

6S51
'913

132SI

553
! «
512

1995 ^ ' 1
9569 44:

1995 ^  •I

9 l c
554

ATH^

9

194

99SS

27

1 1
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Vm w Wc b in  CDs
athi

Eligible lool
\jSls QiliblebffiilbiSs

ATGH ATC5]
ovtr

loCfea bO de

SI

70

lO

15

* l̂0Cll
lov tn t^

atge

Tttlba
VAK-

/ •

TABLE 3.1.7 AMERICAN BANKS: BALANCE SHEET (discontinued)

Sterling assets (continued)
Banking Dept

Investmenu

Other currency assets

Market loans and advances

Claims under sale

RPA
UK banks 

ATGZ

197$ Dec 10
1976 Decs
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec9
1982 Decs
1983 Dec 14
1984 Dec 12

I98S Dec 11
1986 E)ec31
1987 Dec3]
1988 Dec31
1989 Dec31

1990 Dec31
1991 Dec 31
1992 Dec31
1993 Dec 31
1994 Dec31

1995 Dec31
1996 Dec31

8217
9 998 

U ISO
9 489

10 269

9 842 
9 955

27

tc nl

•s

£ miUions

RPA

Claims under sale 
Si repurchase 

agrecmenB 
RPBC

UK public sector 
ATGL

UK private sector 
ATOM

Non-residents
ATGN

Total advancer 
ATijK

10 central 
goverrunent (net) 

ATHL

British government 
stocks 

ATGO
Other

VAB)

1975 Dec 10 1 965 In UK public 37 2 002 • 66 23
1976 Decs 2 540 sector 54 2S94 - 91 31
1977 Dec 14 % 117 2 658 122 2 897 - 88 59
197$ Dec 13 145 2 774 189 3 i0$ • 142 59
1979 Dec12 • 243 3 445 333 4 021 • 134 62

1980 Dec 10 434 4 440 538 S 4 I2 • 371 78
1981 Dec9 662 4 084 609 S3SS • 217 67
1982 Decs • 652 4 029 861 5 $42 - 282 81
1983 Dec 14 23S 4314 1022 S$7! • 248 78
1984 Dec12 • 122 5 849 1 176 7 147 • 350 201

1985 Dec 11 . 91 7 271 1277 $639 m 324 258
1986 Dec31 51 $309 1433 9 793 • 565 577
1987 Dec31 16 9 227 1 361 JO 60S - 383 715
1988 Dec31 9 9 813 1 523 J! 34$ - 303 519
1989 Dec3l 5 10 033 2 055 12 093 • 636 576

1990 Dec 31 2 10 197 2016 12 2JS 273 495
1991 D ec3l 1 8 416 1 275 9 692 - 435 375
1992 Dec31 • 1 7410 1 350 $761 • 276 313
1993 Dec3l • 1 7 958 1 108 9 066 - 1 688 397
1994 Dec 31 • 9915 1 092 JJ003 - 813 367

1995 Oec3l 12 176 1 147 IS  322 I 363 384
1996 Dec31 1 333 1 9 781 2 697 J2 47$ I 250 489

$i repurchase Total market loans o f which:
UK bank CDs UK public sector UK private sector Non-residents agreements and adyanccs advances

ATHM ATHA ATHB ATHC RPBD ATGX ATGY

453 a n 1 725 22 077 . 32 648 7310
547 1031 2 154 30 279 42 42$ 8918
451 1 056 2 303 30 795 • 43 409 9 504
461 723 2551 34 621 • 4$ 940 10 193
580 378 2 456 39 154 - SIOSJ 9 662

1 151 168 2 361 37 571 49 467 10 965
745 96 5 394 51 147 • 67380 16 268
709 114 7 244 64 775 • $3 992 20 638

1 416 125 7 474 72 083 90 $6$ 22 507
1 453 59 9 957 77 538 99 276 26 501

1315 32 9 165 61 759 $0 733 23 577
1 673 - 12 643 54 023 • 77 74$ 24 363

601 • 13 882 50 401 • 71 096 23 939
360 • 15 543 51 889 74 362 25 731
193 1 22 025 60 562 90886 33 493

353 1 19 482 57 561 , $3 7 $3 30 536
160 1 7 742 41 164 • $$9J? 14 040
312 • 9319 50 638 6$ JSl 15 679
442 - 10 125 49 611 * 73 466 18 128
554 ♦ 14 423 68 166 92 7U 22 741

1 013 15 044 78 989 • 104 887 30 511
181 * 12 845 68 188 21 372 112 $4 J 41 884

. f t - g : ,

'h f
•r .'V.
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TABLE 3.1.7 AMERICAN BANKS: BALANCE SHEET (discontinued) 
Other currency assets (continued)

£ milHoxu

Sterling and other
currency: Misc.

BiUs Investments assets
RPA ATHD ATHE VAST

1975 Dec 10 58 49 164
1976 Dec 8 84 74 181
1977 Dec 14 47 149 202
1978 Dec 13 40 162 237
1979 Dec 12 34 212 263

1980 Dec 10 60 307 344
1981 Dec 9 60 353 528
1982 D ecs 61 643 1 569
1983 Dec 14 43 939 1 579
1984 Dec 12 142 1 715 2521

1985 Dec 11 154 1 872 2 945
1986 Dec 31 257 2 642 2 467
1987 Dec 31 68 1 849 3 843
1988 Dec 31 88 2 102 3 068
1989 Dec 31 118 3 493 2 983

1990 Dec 31 69 3 726 2 707
1991 Dec 31 443 4 696 2 373
1992 Dec 31 80 6 251 3 351
1993 Dec 31 317 11 614 5 270
1994 Dec 31 240 9 845 4 868

1995 Dec 31 356 12 186 5 534
1996 D ec3l 172 12 224 5 091

.1

UFA

ISIS D «ii
m
ISP
ISO E w ji 
ISP

IS» Decjl 
IS91 DerSl 
[9S2 DeJl 
1593 Dec 31 
ISW Dk 3I

1995 Dk 3I
1996 Dk 3I

S0B<

AffA
VAAH

9310
6414

Total assets Acceptances Eligible liabilidcs
RPA ATFU VABU ATFX

1975 Dec 10 37 185 199 2 738
1976 Dec$ 48 024 369 3 498
1977 Dec 14 50 363 355 3 862
1978 Dec 13 52 966 710 3 892
1979 Dec 12 59 228 1 221 4 722

1980 Dec 10 59 964 699 7 223
1981 Dec 9 78 345 1 507 6 738
1982 D ecs 96 469 2 298 6 699
1983 Dec 14 102 945 2 781 6 498
1984 Dec 12 116 258 3 848 8 907

1985 Dec 1! 99 789 3 797 9 587
1986 Dec 31 99 191 2 650 10 495
1987 Dec31 93 106 1 719 11 554
1988 Dec 31 96 733 1 313 11 436
1989 Dec 31 118 697 1 411 12 230

1990 Dec 31 110 394 1 021 12 184
1991 Dec 31 79 067 755 11 059
1992 Dec 31 93 292 $41 9 635
1993 Dec 31 107 211 685 12 014
1994 Dec 31 126 274 735 13 621

1995 Dec 31 144 262 798 17 477
1996 Dec 31 154 502 694 19044

OflccsTta vda

R?A

I97S Dk IO 
1576 Dk J 
1977 Dec 14 
i n  Dec 13 
19  ̂ Dec 13

IStt QjcIO 
l»1 Decs 

Deci 
•«3Deci4 
•Sti Dec 12

inSDeci, 
'5«4 Dec-.] 
IST Dec3,

1 2
n«3i

IXbBb
VAA.V

^377
19(131

4 * 1  I*

N'.4.A?

107S36 
152165
131227

K’ 3I2
169 J2|

lA4k] 
136 27?

14912j 

1^6U

*31IX7
^956

AT?5l

’5 090 
’«516

2 8

29



3.1.8 JAPANESE BANKS : BALANCE SHEET (DISCONTINUED) £ milljons

Liabilities

Sterling deposits
Liabs. under sale

Notes UK private CDs^other shon- & repurchase Total S te r l in g of which: s i^ l
\ outstanding UK banks UK public sector sector Non-residents icrm paper agreements deposits deposits
\ RPA
1

ATFA VAAH VAAI VAAJ VAAK ATFK RPBA ATFB VAAG
f

1975 Dec 10 . 120 1 65 IS 1 204 28
1976 Decs - 286 11 92 16 2 396 30
1977 Dec 14 188 In UK priv-ate 80 24 10 302 38
1978 Dec 13 258 sector 99 32 4 393 49

! 1979 Dec 12
1

364 1 149 42 5 560 60
1

1 1980 Dec 10 834 1 228 54 5 I  122 54
1 1981 Dec 9 1 393 1 296 285 35 2 008 101

1982 D ecs 1 982 7 420 604 244 3 256 181
1983 Dec 14 2 554 13 689 1 065 485 4 806 158
1984 Dec 12

1

4 665 24 720 2108 805 8 32J 311
1

1985 D ecU 5 648 105 1 446 2 122 1 178 JO 499 259
1986 Dec 31 7 560 82 2 393 2 346 1 834 14 215 518
1987 Dec 31

1 7 366 164 4 042 2 741 3 465 17 777 682
, 1988 Dec 31 9400 497 5 668 5 105 6 234 26 904 1 043

1989 Dec 31
1

• 11 309 196 7 639 5 980 8 191 S3 315 1 289

1990 Dec31 13 427 114 9 209 6919 10 357 40 026 1 522
199] Dec 31 • 9 126 63 10612 5 212 7 686 32 700 1 415
1992 Dec 31 • 10 839 136 9 979 6116 6 031 33 101 1 665
1993 Dec 31 • 9 628 303 10 892 4 454 6 053 31 330 1 879
1994 Dec 31 10 492 528 9 954 5 373 5 833 32 18! 1316

1995 Dec 31 9310 564 7 828 6 780 6 579 SI 060 1 318
1996 Dec31 - 6414 493 8 378 4 531 9 724 188 29 728 2 038

Sterling and other

Other currency deposits
currency 

liabilities: Items in

Other United CDs/other short
UK banks Kingdom Non-residents term paper

1
RPA VAAN VAAO VAAP AT7R

1975 Dec 10 3 089 67 8 170 286
1976 Decs 3 892 62 n  175 897
1977 Dec 14 3 864 108 9 625 1 441
1978 Dec 13 4 441 156 12 185 2 443
1979 Dec 12 7 577 156 17 192 3 526

1980 Dec 10 n  430 217 24 173 3 791
1981 Dec9 20 60S $89 40 343 6 329
1982 Decs 29 851 1 356 52 977 11 751
1983 Dec 14 29 246 1 725 66473 20 595

•
1984 Dec 12 32 $01 ] 660 96 399 28 098

198$ D ecH 36 522 2 222 107 536 20 154
1986 Dec 31 39 950 3S73 152 165 30 630
1987 Dec 31 31 86$ 4 281 138 227 31 249

• 1988 Dec 31 31 009 5 036 143 312 37 293
1989 Dec 31 29 631 5 653 169 321 41 736

1990 Dcc31 27 812 8 535 144 840 30 187
a 1991 Dec31 27 334 5 670 136 277 22 14511 1992 Dec 31 29 733 5 372 144 381 15 7761993 Dec 31 29 206 6 330 149 128 11 919
1 1994 Dcc31 35 133 7 348 152 614 11 158
4J 1995 Dec 31 27 377 8 575 131 887 15 0901
A 1996 Dcc31 19 031 5 989 96 956 16916

Liabs. under 
s ^ t&  

repurchase 
agreements 

RPBB

Total other 
currency 
deposits 

ATFN

suspense & 
transmission, 

capita] & other 
funds 

VAAR

Total
liabilides

ATFU

/ /  6J2 
16 027 
15 038 
19 225 
28 452

n  962 
16 502 
15 3S4 
19 691 
29 165

39 612 
67 869 
95 934 

U 8  039 
158 658

40 gl7 
70 171 
99 439 

122 S76 
167 389

166 435 
226 318 
205 622 
216 649 
246 342

177 970 
241 676 
225 753 
245 933 
281 992

211 374 
191 426
195 262
196 583 
206 252

254 529 
226 300
232 213
233 614 
240 796

10 574
!$2 929 
149 465

3 364 
2 250

217 352 
181 444

29
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TABLE 3A.S  JAPANESE BANKS ; BALANCE SHEET (discontinued)
Sterling assets

RPA

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec9
1982 D ecs
1983 Dec )4
1984 Dec 12

1985 Dec 11
1986 Dec 3]
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec 31
1991 Dec31
1992 Dcc31
1993 Dec 31
1994 Dec31

1995 Dec 31
1996 Dec31

Notes and coin 
ATFY

Balances with Market loans 
Bank o f England 

(incl special & 
cash ratio deps.)

VAAU

Secured money 
with discount 

houses 
ATGB

I
In Money 

at cal]

Money at call Other UK banks
VAAW

98

!
in Sec. money 

with disc, houses

6 154 
4 095

UK bank CDs 
ATHJ

UK local 
govemmem 

ATGE

imsJlions tS(C0l
led)

,9)5 «
,9T6 IW

|«0 P«‘®
l«!
19C CK*
19C
IW

1«5
IM6 D « 3 l  
I9P DC 
IW DeJI 
19*9 Dc31

1990 Decjl
1991 D«'' 
199: D si’ 
199; Dc31 
19U De;!

1995 Dsjl
1996 Dk 3I

0 ^

.frt.

Rpec

Other enrreno' assets

S£i±5kacscid^axes

1

ft.

Market loans (com)

RPA
Other UK Non-residents Total market loans

ATGF

BOb
Eligible local 

Treasury bills goventmem bOJs
VAKD ATGG ATGH

Eligible bank bills 
ATGI

Other
ATGJ

Total bills 
VAKE

1975 Dec 10 9 In Other 70 3 1 1
1

5 8
1976 D ecs 18 UK 121 13 1 6 19
1977 Dec 14 8 122 9 1

1
InOtber 4 13

1978 Dec 13 13 152 8 1
1

1 9
1979 Dec 12 14 2SS 8 In OAer 1 9

1980 Dec 10 104 54S 5 1
1
I

5 10
1981 Dec9 2 323 977 5 5 2 12
1982 D ecs 472 I  S90 5 4 9
1983 Dec 14 854 5 044 3 1 3
1984 Dec 12 1 431 4 543 6 • - 6

1985 Dec 11 1 772 5 560 5 5
1986 Dec 31 2 603 7 081 •

1987 Dec 31 4 727 8 654 2 •>
1988 Dee 31 7 284 14 379 * • 5 5
1989 Dec 31 6 885 IS 264 • - 60 60

1990 Dec 31 8 204 I914S . 27 27
1991 Dec 31 6 592 13 382 * * 5 5
1992 Dec 31 7 104 14 533 • • 4 4
1993 Dec 31 A 6 798 12 603 * % 3S 38
1994 Dec 31 7 887 IS  185 m • 133 133

1995 Dec 31 8 542 IS  128 61 61
1996 Dec 31 6909 U  758 • • 46 46

IW DecIO 
1976 Dec! 
ir?  DecU 
151 Ite|3 
1979 Dtti2

1910 Detij
1911 Ete9
1912 Dk i

D«U 
IJS4 Deij

1913
19S4 Decii 
19H
19U Dtt3i
1919 1^3,

•«o ajj,.

12

IXteiCDs ITt̂ kxz
ATHM aTHA

s

f  -
%

30



ATTb

609

Eligibklocil 
lovcm rabilk EligibkickMs 

ATGH ATGi

laOtbET

In Other

5

^■Kbcii

atge

3

60

61

V

t

TotdhSh
V}JS

S

<••• V

TABLE 3,1.8 JAPANESE BANKS : BALANCE SHEET (discontipued)

Sterling assets (continued)

Claims under sale Advances Investments

Other currency assets

Martcei loans and advances
Claims under sale

RPA

1975 Dec 10
1976 Dec8
1977 Dee 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec9
1982 Decs
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec31
1987 Dec31
1988 Dec 31
1989 Dec 31

1990 Dec31
1991 Dec 31
1992 D « 3 l
1993 E)cc31
1994 Dec3l

1993 Dec 31 
1996 Dec 31

31

N

£milljons

& repurchase lending to central British government

agreements UK public sector UK private sector Non-residents Total advance government (net) stocks Other

R?A RPBC ATGL ATOM ATGN ATGK ATHL ATGO VABJ

1975 Dec 10 125 In UK public 30 /SS • -

1976 Dcc8 242 sector 45 2S7 • A •

1977 Dec 14 10 149 12 171 - • •

1978 Dec 13 58 191 11 260 - • -

1979 Dec 12 101 227 11 229 • A 4

1980 Dec 10 190 377 19 286 • 1 23
1981 Dec9 572 349 112 /  023 • 1 62
1982 Decs 673 256 388 1217 • 1 67

1983 D ccl4 491 561 611 /  662 . 14 214
1984 Dec 12 965 1032 1 i n 2 J08 - 20 1 254

1985 Dec n 881 1 370 1 009 3 260 • 20 1 486
1986 Dec31 385 3 310 884 4 280 • 94 2 285
1987 Dec31 458 5 047 831 6 327 • 83 2 562
1988 Dec31 593 S 101 S3l 9 222 • 126 2 327
1989 Decal 692 13 388 1401 12 48! - 94 2 067

1990 Dec31 640 15 698 1 494 17 821 • 114 1 886
1991 Dec31 670 15 144 1 265 77 079 83 1 598
1992 Dec3l 704 14 748 1 107 16 229 - 204 1 404
1993 Dec3l 928 12 808 1 060 14 796 • 1 014 1 491
1994 Dec 31 875 12 771 1 285 J4 93I 423 1577

1995 Dec3l 757 12 865 1 322 74 942 507 I 254
1996 Dec31 2 578 13 742 1 613 IS  922 * 582 1289

UK private 8l repurchase Total maricet loam o f which:
UKbanlcs UK bank CDs UK public sector sector Non-residents agreements and advances advances

ATG2 ATHM ATHA ATHB ATHC RPBD ATGX ATGY

1 184 10 226 340 9 787 77 248 2 020
2019 29 282 477 13 155 72 962 2 687
2 575 38 273 569 11 437 74 892 3 098
3 302 3 471 779 14 444 79 000 4 890
5 727 134 364 846 21 077 28 748 5 957

9 139 226 258 1 052 28 204 28 879 6 730
17 041 732 289 1 905 46 160 66 727 10 795
26111 1 163 335 2 603 62 471 92 683 15 482
25 601 1 829 387 3 521 81 022 772 267 20 330
27 856 2 025 434 5 276 m  390 746 987 25 658

27 147 1 557 404 6 876 U 6516 752 200 24 105
28 689 1 327 515 9 940 166 886 207 258 29 791
19 785 547 209 U 076 158 262 789879 30 271
19 811 915 2 n  898 169 787 202 472 32 307
20 882 1 156 4 17 541 189 805 229 388 40 792

19 175 368 5 16 368 164 077 799 994 34 163
20 293 636 • 15 816 141 909 778 622 31 441
20 872 434 121 18 297 140 817 780 229 38 762
21 137 225 102 19 106 141 064 787 622 35 861
26514 497 5 17 384 146 334 790 734 33 239

18 425 1 058 5 15 926 132 311 767 722 34 003
12 812 937 3 14 754 99 435 n  506 729 447 34 327

\
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TABLE 3.1.8 JAPANESE BANKS : BALANCE SHEET (discontinued)
Other currency assets (continued)

£ miilions

RPA
Bills

ATHD
Investments

ATHE

sterling and etner 
currency: misc. 

assets 
VAST

1975 Dec 10 10 67 95
1976 D ecs 1 78 15
1977 Dec 14 27 107 45
1978 Dec 13 43 193 27
1979 Dec 12 62 300 55

1980 Dec 10 73 684 14
I98t Dec9 122 1 640 191
1982 Dec 8 114 3 096 254
1983 Dec 14 170 5 284 114
1984 Dec 12 128 10 825 503

1985 Dec 11 144 14 136 824
1986 Dec 31 145 19 156 941
1987 Dec 31 90 16 253 1 $42
1988 Dec31 193 15 202 1 690
1989 Dec 31 319 17 496 1 729

1990 Dec 31 253 13 800 1 365
1991 D ec3l 226 13 383 1 786
1992 Dec31 366 14 862 3 654
1993 Dec3! 263 16 405 5 287
1994 Dec31 307 14 660 2 764

1995 Dec31 505 14 556 2 585
1996 D ec3l 218 10 686 1 407

Total assets Acceptances Eligible liabilities
RPA ATFU VABU ATPX

1975 Dec 10 11 962 155 164
1976 Dec 8 16 502 204 324
1977 Dec 14 15 3&4 97 229
1978 Dec 13 19 691 173 275
1979 Dec 12 29 165 322 357

1980 Dec 10 40 817 144 806
1981 Dec 9 70 171 417 1 380
1982 D ecs 99 439 1 162 1 924
1983 Dec 14 122 876 1 821 2 867
1984 Dec 12 167 389 1 801 5 894

1985 Dec 11 177 970 2 283 6 635
1986 Dec31 241 676 2 281 9 370
1987 Dec3I 225 753 I 926 13 271
1988 Dec 31 245 933 2 377 19 144
1989 Dec 31 281 992 3 121 24 266

1990 Dec31 254 529 3 056 28 271
199) Dec 31 226 300 2 786 25 309
1992 Dec 31 232 213 3 905 24 983
1993 Dec 31 233 614 4 690 25 532
1994 Dec 31 240 796 4015 24 900

1995 Dec 31 217 352 4 276 23 645
1996 Dec 31 181 444 4 776 24 017

iT
- f . r -

W * '

•VH

;

32

S U

:o6 135
214 I 0

1975 230 e 7»

1 0 5« I

1977 543 169
, 0 l « t 111 1 V  •

1 0 639 #

19)0 £»* '̂
603
M9

19JI 797
|9DD«'
!9U

661
321

15W

1915 Dec 11 
19$8 Dec 31

763
1001

3

CttcrcfflOC)'

IXbsi}

IW DcIO 
]?;( DeS 
1577 DeM 
157J DecU 
1979 Dec 12

1510 DecIO
1511 Dk 9 
15C Dk I 
1513 DecU 
ISU Dec 12

I5L' Decl! 
!5Si Dec31

06sL’a » l  ^
Kiaefco SsutsiiSeli l e r p ^

33 :S63 i i ;

4! 4153 :4«

69 4 45' 153

9] 4 ~ r.5

125 :364 15i

120 5 £54 ;4i
169 63S6 260
231 l« T 2t;
30T 1120 52'.
614 9 500 n

431 £133 :yi
~ n Si]

Sterling issetj

Stcncd

e t c

‘9-3 DesIO
i9T « [ ) ( , ,
1977 i > t , ^

1571 Dec 13
I 9 S  0 « , ,

' ’“ DecIO
1511 [ fc ts 1
15C 1
l ^ D e c u I

I
1

1
1

MflBc\

S3

TS

n: \\
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TABLE 3.1.9 CONSORTIUM BANKS : BALANCE SHEET (DISCONTINUED)

Liabilities

£ iniUions

Sterling deposits
Notes UK pt^lic CDs/olher short Tola! sterling o f which: Sight

oustanding UK banks sector UK private sector Non-residents term paper deposits deposits

1975 Dec 10 206 In UK private 120 48 61 4SS 61

1976 Dec 8 216 sector 120 45 46 427 72

1977 Dec 14 330 1 135 126 63 6S4 122

1978 Dec 13 368 123 90 42 622 124

1979 Dec 12 543 1 98 138 29 810 159

1980 Dec 10 639 8 149 306 31 i  IS2 184

1981 Dcc9 603 • 181 374 37 1 19$ 168

1982 Decs 849 2 226 561 6$ J 706 324

1983 E)ecl4 797 • 205 574 67 I  642 226

1984 Dec 12 661 • 204 758 86 1 709 312

1985 Dec 11 768 321 691 92 !87S 346

1986 Dec31 1 001 3 472 696 148 2 S I9 259

Sterling and other 
currency liabilities:

Items in
suspense St

Other cunez>cy deposits Total other transmission.
Other United CDs/other short- currency capital 8c other

UK banks Kingdom Non-residents tenn paper deposits funds Total liabilities

1975 Dec 10 1 $20 33 2 863 112 4 827 413 5 675
1976 Decs 2 726 41 4 153 149 7 068 535 8 030
1977 Dec 14 2 925 69 44SI 133 7 $77 589 8 821
1978 Dec 13 3 235 91 4 773 215 8814 647 9 583
1979 Dec 12 3 421 125 5 364 151 9 060 778 10 648

1980 Dec 10 3 89] 120 5 854 248 W JJS 90S 12 154
1981 Dec9 4 381 169 6 386 260 n  J96 I 021 13413
1982 Decs 5411 231 8 097 261 14 001 1 304 17 011
1983 Dec U 5 135 307 8 120 321 IS88S 1 503 17 028
1984 Dec 12 5604 614 9 500 478 16 197 1 722 19 627

1985 Dec 11 4 372 438 8133 370 ISSJ2 2 013 17 198
1986 Dec31 4 548 442 7 873 541 IS  404 2 079 17 802

**Ti

Sterling assets

Balances with 
Bank of Market loans

(inc.special 8c Secured money
cash ratio with discount UK local

Notes and coin deps.) houses Money at call Other UK banks UK bank CDs govenunem

1975 Dec 10 • 5 1 18 241 41 63
1976 Decs - 10 1 9 218 66 81
1977 Decl4 • 5 In Money 40 367 168 78
1978 Dec 13 - 7 at call 28 270 111 90
1979 Dec 12 • 7 1 33 296 174 133

1980 Dec 10 1 * 1 63 418 146 178
1981 Dec 9 1 3 29 1 373 195 199
1982 Decs 1 4 33 1 526 439 196
1983 Dec 14 1 4 35 In Sec. money 440 270 115
1984 Dec 12 1 5 17 with disc, houses 667 159 94

1985 Dec 11 1 6 23 1 585 120 89
1936 Dec 31 1 6 32 1 735 168 53

1 .
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TABLE 3.1.9 CONSORTIUM BANKS : BALANCE SHEET (discontinued)

Sterling assets (continued)

Market loans (cent) Bills

Total market Eligible local
Other UK Non-residents loans Treasury bills government bills Eligible bank bills Other

1975 Dec 10 15 In Other $76 21 1 1 6
1976 D ecs 21 UK $9$ 17 t I 13
1977 Dec 14 19 19 69J 14 In Other In Other 10
1978 Dec 13 22 4 S2S 7 1 1 9
1979 Dec 13 32 10 678 12 1 1 23

1980 Dec 10 45 83 93$ 6 1 6 5
1981 Dec 9 16 176 988 6 34 7
1982 Dec 8 - 192 !  $86 7 • 3 17
1983 Dec 14 - 170 J 030 9 • 2 7
1984 Dec 12 • 213 I  ISO 2 • - 13

1985 Dec n • 311 J 128 . 12
1986 Dec 31 • 332 !  $20 ♦ • 1 6

Banking Dept
Advances lending to investments

central Bhtisb
UK public UK private government (net) govemment

sector sector Non-residents Total advances stocks Other

1975 Dec 10 192 In UK public 9 201 • 16 27
1976 Dec 8 190 sector 10 200 • 18 2$
1977 Dec 14 61 180 14 2S5 • 3 27
1978 Dec 13 77 225 15 $17 A 32 29
1979 Dec 12 156 300 14 470 - 41 28

1980 Dec 10 176 311 41 $28 . 151 51
1981 Dec 9 178 264 131 $73 • 189 8)
1982 D ecs 157 326 202 685 • 12$ 71
1983 Dec 14 37 364 251 652 . 150 74
1984 Dec 12 35 317 242 594 179 122

1985 Dec 11 27 463 271 761 . 171 175
1986 Dec 31 15 601 307 923 170 247

£ inilliofis

Tola! bills

correDCJ

I 0

0
:  ,,n
r CW I-

!  ,«3 D6l»
!  I 9 i l
• |f«J
; 0 ^ ' -

!«i P s '-

1«5D«''
: |9$4 Dcfjl

19T5 D«n 
i r t  Decs 
i ; r  Dec 
i n  Dec 13
m  dkii

tttIO 
1911 Ds9 
)9s: ttts  
19S3 D e c U  
\yU DecU

m  Deell 
m  Dec 51

U>i

7pdl»sets

17 m  
I7S02

t a

Sil

Other currency assets

Market loans and adv'ances

UK banks UK bank CDs
UK public 

sector
UK private 

sector Non-residents

Total market 
loans and 
advances

of which: 
advances

1975 Dec 10 806 222 159 189 3 583 4 959 2 442
1976 D ecs 1223 136 219 257 5 396 7230 3 473
1977 E>ec 14 1 045 115 198 209 6 104 7 672 3 731
1978 E>cc 13 1 176 103 142 230 6 849 8 500 3914
1979 Dec 12 1 303 174 98 181 7 427 918$ 4 032

1980 Dec 10 1 298 222 96 182 S4CM JO 202 4618
1981 Dec9 1 223 199 > 176 9 345 10 94$ 4 982
1982 Dec 8 1 863 405 2 267 11 350 13 887 6 569
1983 Dec 14 1 687 311 • 255 11 770 J4 024 6 682
1984 Dec 12 2 182 301 • 351 13 334 16 J69 7 329

1985 Dec 11 1 758 279 • 201 II 438 13 676 5 838
1986 Dcc31 1 380 553 277 11 321 J$5$l 5 556
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TABLE 3.1.9 CONSORTIUM BANKS : BALANCE SHEET (discontinued) £ milJions

Other currency assets (continued)

BHIs InN-estments

Sterling and 
other currency: 

mi$c. assets

1975 Dec IC 15 27 IS

1976 Decs 3S 40 38
1977 Dec 14 37 64 43
I97S Dec 13 37 78 39
1979 Dec 12 23 126 55

19S0 Dec 10 18 181 72
19SI Dec 9 185 272 129
19S2 Decs 189 512 123
I9S3 Dec 14 97 840 141
19S4 Dec 12 119 1 076 19$

1985 Dec 11 n o 896 263
19S6 Dec 31 315 1 025 257

Bhnsh
Eligible

stocks Ode Total assets Acceptances Uabilidcs

16 27 1975 Dec 10 S675 33 155
18 1976 Decs 8 030 39 144

1977 Dec 14 8 821 60 130

32 1978 Dec 13 9583 101 244

41 IX 1979 Dec 12 10 648 120 352

Id 1980 Dec 10 12 154 113 588
D] 51 1981 Dcc9 13 413 190 722
189 SI 1982 Decs n o n 230 776
128 71 1953 Dec 14 17 028 152 924
150 •  1

1984 Dec 12 19 627 246 917
1T9 122

1985 Dec 11 17 198 252 1 157
171 175 1986 Dec 31 17 802 309 1372

170 i r

19

■
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TABLE 3,1.10 O TH ER  NON-RESIDENT BANKS:
BALANCE SHEET (DISCONTINUED)

Liabilities

Sterling deposits

RPA

Notes
outstanding

ATFA
UK banks UK public sector 

VAAH VAAI

UK private 
sector 
VAAJ

Liabs. under saJe 
CDs/other short* Sc repurchase 

Non-residents term paper agreements
ATFKVAAK

1975 Dec 10
1976 Dec 8
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 9
1982 Dec 8
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990 Dec 31
1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31

1995 Dec 31
1996 Dec 31

in UK private 
sector

9 341 
14 494 
17 505 
19 702 
22 59S

6611 
9 22S 

12157 
13 567 
18 404

1) m
14 391 
18 148 
24 812 
28 641

24 632
18 033 
20 689 
17 145
19 586

21 440 
23 922 
27152 
29 742 
29 190

^ 2 8 $  
31 785 
33 960 
33 161 
35 208

20 696 
24 252

I 971 
1 861

42 884 
49 672

38 032 
36016

Ocber currency deposits

Other United CDs/other shon-
UK banks Kingdom Non-residents term paper

RPA VAAN VAAO VAAP ATFR

1975 Dec 10 3 937 458 13 925 1 176
1976 D ecs 5311 779 20 354 1 812
1977 Dec 14 5 773 766 23 839 1 971
1978 Dec 13 7 498 1 002 29 436 2 003
1979 Dec 12 9 306 1 018 33 453 2515

1980 Dec 10 10715 1 090 36 621 3 423
1981 Dec9 14 887 2 377 54 616 7 049
1982 Dec 8 19 484 2 806 70 912 8 392
1983 Dec 14 22 036 3 943 87 977 11 037
1984 Dec 12 24 893 4 668 110 547 16 087

1985 Dec 11 21 467 4 547 104 834 16 595
1986 Dec 31 31 604 6 031 132 70S 19 599
1987 Dec31 28 707 5 657 127 S91 19 238
1988 Dcc31 28 187 6 349 137 718 22 272
1989 Dec31 29 160 7 840 172 912 23 022

1990 Dec31 27 906 7 487 189 581 26 372
1991 Dec 31 27 692 7 930 198 613 28 293
1992 Dec 31 32 956 13 326 266 993 40 539
1993 Dec 31 32 261 13 647 282 566 27 945
1994 Dec 31 40 327 16 207 299 392 31 950

1995 Dec 31 47 358 33 126 384 946 45 990
1996 Dec31 43 874 28 347 341 644 52 521

Liabs. under sale 
& repurchase 

agreements 
RPBB

3 6

•  * b*

s •

RPBA

ToUtl Stirling 
deposits 

A7FB

2814 
4 683 
8 130 

11 663 
13 945

16 398 
IS 121 
IS 205 
20 430 
27 086

30 314 
38 859 8 964

Total other 
currency

Sceriing and other 
currency 

liabihoes: items 
in suspense & 
transmission, 

capital &. other

deposits funds ToUJ tiabUides
ATFN VAAR A TFl

19 495 571 22 614
28 256 557 31 802
32 348 691 37315
39 939 711 45 398
46 292 $44 53 329

51 849 853 61 454
78 929 2 698 93 169

lOI 594 2 457 U7915
124 994 3 259 146 171
156 196 5 020 184 969

147 444 6 132 183 749
189 939 8 271 241440
ISI 495 3 835 246 935
194 526 9 403 274 596
232 935 I0 9S7 328 617

251 545 10 534 359 426
262 528 11 755 366 442
555 814 14 996 469 234
356 4/8 20 429 477 818
587876 20 015 520 029

5/1 420 19447 664 765
533 95$ 30423 724 004

£ tnilUofts

of which: s i ^  
deposns 
VAAG

2 548 573
2 989 677
4 276 1012
4 748 1 002
6195 1222

8 752 1 508
n  542 1 608
!5  863 2 080
17 9/8 2 661
23 753 3 824

30J73 4 209
43 229 5 737
56607 7444 •
70 667 7 936 1
84 695 9906

97 546 I! 927 1
92/59 10 676 I

100 424 108II 1
100 970 10082 I
112 158 12 226 1

155 897 18 336
159 625 22 77!

|l?A

1971
1979

I9S0
1911
19C Oai
19S3
I9H

1915
19» Dtt^l 
19T D«3I 
19M Ds31 
I9S Do: 31

1990 Dk 3I
1991 Dk 31 
199: Dtt3i 
1993 Ds3l 
I99i Do: 31

1995 Do; 31 
1995 Dec31

U £lsbis(catj

OfteUK
RPA

19  ̂ Dee 10 
1975 Detl 
1977 Db „  
1971 Detu 
1979 DecU

m  DecIO
l«l Dks

19CDec5 
1913 IteU 

Deci:

0ec31 
1917 Do-j, 
19M D^,,

D«31

bSe

*̂®‘**s»iaS5 TaiBimexelaGB
ATG? ri£D

3175
5377 l*9S0
6761 71!

'563 2 tf« :

52C ^H i4

I90<0
17:4 *I2M

14232 ^ 3 9 :
I3tt2 *2 9is
19 233 *l3?t

22150
21:73 ^266

37
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TABLE 3.1.10 OTHER NON-RESIDENTS BANKS:

BALANCE SHEET (discontinued)

Sterlins assets

>emi
sJion.
P*Pw

BaUnc«$ with
Bank of Market loans

atfk *9«aBcn5

»PBa

1639$ 
18 Ul 
18205 
20430 
27 086

30314 
38 859 8 964

‘ ’ ‘t r i k t
England (inc. Secured money

special &  cash rado with discount UK local

* 5»a*s Notes and com dtps.) bouses Money at call Other UK banks UK bank CDs govenunent
• t Q

U a o RPA ATFY VAAU ATGB VAAW ATHJ ATOE

i u t  

•  f t io 373 1975 Dec 10 2 50 1 184 753 119 216

4 >7a 677 1976 D t e Z 4 97 1 185 883 113 293

4  ? i i 1012 1977 Dec 14 6 76 In Money 305 1 591 228 326

£  ^0 ] 1«C 1978 Dec 13 9 S3 at call 299 1 783 186 350
• l y j

1222 1979 Dec 12 10 71
1

395 2 393 185 435

«;j2
I t  t t y 1301 19S0 Dec 10 U 1 1 650 2 810 178 872
4/  342

I6« 19SI Dec 9 12 28 454 1 3 505 485 1 321
•3 4 6 2

2on 1982 D ecs 12 40 42) 1 5 221 469 I 356
I ' 9l t 2661 1983 Dec 14 15 53 493 1 6 698 641 948
23733

312; 1984 Dec 12 18 67 559 1 8 443 1 290 913

30173 4 209 1985 D ccU 21 90 700 1 9281 1 085 705
432.»9 573? 1986 Dec 31 20 H I 1 012 In Sec. money 12 845 2 032 445
36 60/ 1987 Dec 31 21 152 1 009 with disc, houses 15281 3 019 329
70667 ‘9M 1988 £>ec31 22 205 1 155 1 18 478 3 157 380
U d S m 1989 Dec 31 20 245 1310 1 18 955 4 026 212

9 7  U i ll9n 1990 Dec 31 22 286 1336 1 23 416 6 267 176
9J 159 10^6 1991 Dec 31 19 300 1 141 i 18 899 5 477 151

i 0 0 4 :4 lOlii 1992 Dec 31 17 243 1004 1 20 197 6 199 403
100970 100(2 1993 Dec 31 18 249 1 059 1 18 586 5 040 810
n :  i 5i 12226 1994 Dec3l 17 268 1 319 1 22 336 7 394 924

/iJ i 9 ? 11 Si 1995 Dec 31 18 298 )  133 1 25 786 7 287 911

J3 9  623

J# MO

n T T i
1996 Dec 3) 19 350 688 1 26 245 8519 920

Stsm^iadodn 
cuiiucy 

tabihbe$:te 
\tk

-sale Tofli/ccter
:lBSe a n v ^ '

neats ia x s is
9

PBB A m '

1 9 4 9 5

#
’ i:5 6

A
3 2  U S

3 9 9 3 9

4 6 2 9 2

5 1 U 9

7 8 9 2 9

I 0 I 5 9 4

, 2 4  9 9 4

1 5 6 1 9 6

1 4 7 4 4 4

1 8 9 9 3 9
#

1 8 1 8 9 3

1 9 4 5 2 6
#

#

2 3 2  9 5 5

2 5 1 3 8 5

2 6 2  5 2 8

• 3 5 3  8 1 8

#
3 5 6  8 1 5

A

9

3 i l ! 7 6

j „ 4 2 9

3 3 3  9 5 5

tnanu 
apial& ote

tsfis Toatlot«&<»

VA.AR ATfl

5 0

61454
93169

1PJ15
146171
164969

183 749 
yiilO 
J46 935 
^4 596 
jy6l7

10534
,1755
14 996 
20429 
20015

359476 
366 447 
469754 
f77«‘
5j j (C9

Market loans (cont) Bills
EUgible local

RPA
Other UK Non-residents

ATGF

1975 Dec 10 213 In Other
1976 Dec 8 141 UK
1977 Dec 14 120 138
1978 Dec 13 142 155
1979 Dec 12 158 225

1980 Dec 10 264 662
1981 Dec 9 318 1 027
1982 Dec 8 • 1 162
1983 Dec 14 . 1 457
1984 Dec 12 • 2 030

1985 Dec 11 , 3 179
1986 Dec 31 • 5 377
1987 Dec 31 • 6 768
1988 Dec 31 • 7 963
1989 Dec 31 • 9 283

1990 Dec 31 . 10040
1991 Dec3l 8 724
1992 Dec 31 14 232
1993 Dec 31 • IS 882
1994 Dec3l - 19 233

1995 Dec 31 22 150
1996 Dec 31 m 28 273

VAKD

5 436 
7JI0  
8 629 

10 237 
13 235

N 9 5 0
21 m
26 407 
31134 
33 786

4! 236 
34 392 
42 035 
41 376 
5! 206

57 266 
64 646

37

K

£ rrallions

I'fl

i .

f
ry bills government bills Eligible bank bills Other Total bifls
ATGG ATGH ATGI ATGJ VAKE

85 1 1 81 166
105 1 1 105 210
123 In Other In Other 89 212
59 1 1 90 149
63 1 1 134 197

77 1 80 69 226
54 11 77 91 233
70 1 44 96 211
42 • 57 100 199
42 1 101 105 249

48 8 158 133 347
66 8 56 138 268
97 10 194 214 515

109 • US 297 555
72 - 200 390 662

609 • 171 263 1043
265 - 35 175 475
141 - 45 229 415

5 • 19 220 244
10 - 34 355 399

270 . 496 373 i  139
421 - 308 454 1 183

%
'V"

L

•V

t  / 

1
/
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TABLE 3.1.10 OTHER NON-RESIDENTS BANKS
BALANCE SHEET (discontinued)

Sterling assets (continued)

Advances Investments

\ti

ti

RPA

Cldims under sale 
& repurchase 

agreements 
RPBC

UK public sector 
ATGL

UK private sector 
ATOM

Non-residents
ATGN

Toiai advances 
ATGK

Banking DepL 
lending to central 
govemment (net) 

ATHL

Brinsb government 
stocks 

ATGO

1975 Dec 10 1 016 In UK public 53 1069 42
1976 D ecs 1 221 sector 97 i  31$ 43
1977 Dec 14 85 1 459 88 J 632 59
1978 Dec 13 148 1 633 115 i  $96 98
1979 Dec 12 309 2017 115 2 44/ 94

1980 Dec 10 498 2 834 213 3 545 100
1981 Dec 9 966 3060 420 4 446 152
1982 Dec 8 796 3 803 1 080 5 679 138
1983 Dec 14 508 6615 1 395 $ 5  IS 147
1984 Dec 12 551 9 147 2 222 I I  920 217

1985 Dec 11 467 12 619 2 657 IS  743 257
1986 Dec 31 373 18 357 3099 21 829 524
1987 Dec 31 515 25 573 3 692 29 781 655
1968 Dec 31 497 35 401 3 905 39803 607
1989 Dec 31 551 45 860 4 352 SO 763 379

1990 Dec 31 404 53 171 5 054 58 629 322
1991 Dec 31 336 52 767 5 544 58 647 352
1992 Dec 3) 520 5) 802 5 763 58 084 I 125
1993 Dec 31 1 021 48 081 6 068 5517! 1 491
1994 Dec 31 1 900 49 583 5 747 57 230 1 265

1995 Dec 31 • 2016 57 237 6 167 65 420 2223
1996 Dec 31 230 1 615 57312 7 260 66 187 3 509

si
Other currency assets

Market loans and advances

3 8

^  '-V

lA.

irraUions

Other
VABJ

10502 
13 910

Claims under saie
8 c  repurchase Total market Io o a s of which:

UK banks UK bank CDs UK public sector UK private sector Non-residents agreements end advances advances
RPA ATGZ ATHM ATHA ATHB ATHC RPBD ATGX ATGY

1975 Dec iO 5 605 633 467 1 124 11 530 . 19360 4 438
1976 Decs 7 196 779 719 1 393 17 972 • 28 060 6 502

Dec 14 7 737 793 970 1 482 20 965 • 31 949 7514
1978 Dec 13 10 025 1 082 792 1 641 25 907 • 39 449 8 693
1979 Dec 12 12 093 1 001 544 1 696 30 504 . 45838 9 049

1980 Dec 10 12 665 1 870 145 1 842 34 477 50 998 10233
1981 Dec 9 17211 3 044 45 3 595 54 202 • 78 097 17490
1982 D ecs 20 256 3 701 45 4 360 71 135 • 99 497 23 253
1983 Dec 14 24 266 5 688 117 5 565 85 589 • J2I 226 28 427
1984 Dec 12 29514 6 457 134 11 363 103 114 - ISO 582 39427

1985 Dec 11 28 339 7015 178 9 496 94 692 139 721 35 745
1986 D ec3i 35 832 $ 888 128 11 765 121 097 177 710 44 036
1987 Dec 31 32 408 7 023 68 10 899 121 366 m m  764 38 825

Dec 31 32 204 5 485 20 16 262 128 23$ • 182 210 45 246
1989 Dec 3i 31 055 5 904 6 23 035 158 346 . 2/8  346 59 736

1990 Dec 31 30 988 7 968 6 21 361 170 639 230 963 61 604
1991 Dec 31 30 789 7 563 6 22 345 176 671 • 237 374 65 923
1992 Dec 31 37 042 8 384 1 273 22 696 243 049 • 3/2  444 81 286

Dec 31 37 578 6144 1 115 24 114 227 490 • 296 441 78 240
1994 Dec 31 38 209 4 669 12 26 263 247 759 « 316 9/2 77 684

1995 Dec 31 47511 5 520 3 50 243 317491 420 768 115 290
1996 Dec 31 41 047 5 21? 6 25 923 272 549 103 809 448 550 136 650

I

Oibtf
curreo^

assets (c«'
led)

R?A

1 0  D*;"
1 0

10
1 0  PW*’

I9S0 D *’® 
19tl Dtf»
1»C P*t 
IW D«'*
m

1«5 Decll
m
19P Dtt3l 
I9Q Ds3I 
1919 [ t t J l

1999 Dec 31

1991 Dk 31
1992 Dec31
1993 D s3 1
1994 Dk 3I

1995 Dec31 
1995 D c 3 1

RPA

19  ̂ telO 
1975 Dr I 
1977 Dec 14 
197J Dr U 
1979 C t n

>9» DcIO 
1911 tte5 
l»C Dk I 
>«3 Decu 
1934 Deci;

1913 D e t i ;
1916 C te 3 ,
1917 d« 3 ,

' « 9  £>R31

' A  ' I

10259
69M

Tml a ' i i
ATFl

1 * 3 '4 9
341440 
346955 
374 $9j 
331617

ls>i
at« h

(4120 
90 4St

V.ASU

vast

12753
U992

ATJX

344S

553:5

•fc-* V
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'iTCK
athl

/5 7 «  
21 s:9
2 9  7 S I

39 m
3 0  763

3 S  629  

3 S 6 4 -  

5 S 0 S 4

ssni
3 7  2 3 0

6 5  420

66 is:

QynS U $ ^  ^

Noo-rt

ittp tttiiw
i s ^ e x S i ff^c i^cM C C

A W RPBD 47ttT

/JiW
11530 u o a
17972 31949
20965 39449
25 907 45S3S

30 5W
5 0 9 9 )

34 47T 71097

54 202 99491

71135 121236
85589 iJO ii.’

10311A ,39721

,77710
94 692 17/764

121097 • 182270
121366 • 2 ,1 3 4 6
128238 -

158 346 230963
# 2 ,7 3 7 4

170639 # 312444

176 671 2 9 6 (4 ’

243 045 # 0 9 1 2

r>7490
;^7 759 0 , 6 t

4 4 5 3 ^

317491
1713^1.

i

10502
139)0

136^

T.4BLE 3.1.10 O TH ER NON-RESIDENTS BANKS
BALANCE SHEET (discontinued) £ millions

Other currency assets (continued)

RPA
BilU

ATHD
lQ\‘esDnems

ATHE

Sterling and other 
currency: misc. 

assets 
VABT

1975 Dec 10 117 55 238
1976 Dec 8 136 137 149
1977 Dec 14 200 194 207
197S Dec 13 199 303 216
1979 D « 1 2 238 267 274

1980 Dec 10 366 329 298
198) Dec 9 378 617 1 825
1982 Decs 578 1 226 1 659
1983 Dec 14 777 2 634 2 039
1984 Dec 12 876 4 899 2 308

1985 Dec 11 1 135 $ 154 2411
1986 Dec 31 2 083 U 781 3 492
1987 Dec 31 1905 9 646 3 107
1988 Dec 31 2 985 11 000 2 910
1989 Dec 31 3 424 13 684 3 678

1990 Dec 31 3 916 15 358 3 761
1991 Dec 31 4 874 21 662 4 170
1992 Dec 31 7 354 37612 5 599
1993 Dec 31 9 077 57 731 9 841
1994 Dec31 6 141 69 066 9 659

1995 Dec 31 10259 84 120 12 753
1996 Dec31 6944 90 438 18 992

Total assets Acceptances Eligible liabilities
RPA a t f l : VABU ATFX

1975 Dec 10 22 614 345 1 669
1976 Decs 31 802 400 1 990
1977 Dec 14 37 315 408 2 464
1978 Dec 13 45 398 703 2 737
1979 D ecl2 53 329 1213 3 448

1980 Dec 10 61 454 1 266 5 686
1981 Dcc9 93 169 1 898 6938
1982 Decs 117 915 2 969 8 109
1983 Dec 14 146 171 3 082 t o  5 8 8
1984 D ecl2 184 969 4 729 14 644

1985 Dec 11 183 749 6 264 19 394
1986 Dec31 241 440 8 597 27 483
1987 Dec 3) 246 935 7 786 37 407
1988 Dec 31 274 596 8 117 47 667
1989 Dec 31 328 617 10 027 60 178

1990 Dec 31 359 426 10 189 66 705
1991 Dec 31 366 442 11 382 66 374
1992 Dec3l 469 Z34 8 486 70 653
1993 Dec 31 477 818 7 553 73 875
1994 Dec31 520 029 6 297 77 160

1995 Dec 31 664 765 7 222 95 323
1996 Dec 31 724 004 8 456 112 651

V

¥ u  >  *

39

.• :V
•^1 V.

•



9 «

V
f  •

TABLE 3,2 O TH ER  BANKS’ BALANCE SHEET
£ ntiliions

Sterling liabilities

0

r

S3^

<

RPA

Notes 
outstanding 

& cash loaded 
cards 
TBFA

Sight deposits
UK banks UK building

societies
UK public 

sector
Other UK 
residents

Time deposits
Non*

residents
UK banks UK building

societies
UK public 

sector
Other UK 
residents

TBFB TBFC TBFD TBFE TBFF TBFG TBFH TBFJ TBFJ

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

(0
(gXh)

2 832
2 929 
3311
3 359 
3 866

44 573 
37 839 
33 463 
40 054 
59 573

3 781 
3 003
3 450 
3403
4 283

271 233 
295 068 
325 392 
372 725 
415 969

37 730
43 528
44 581 
55 489 
55 837

99 782 
111970 
112 530 
110 955 
125 261

5 682 
4 361 
4 253 
4 688 
4 856

9 059 
9 748 
8064 
8 241 
8 306

284 629 
295 924 
282 789 
301 007 
301926

191̂
^5^

Time deposits (continued)
of which of which o f which
TESSAS SAVE cash ISAs

RPA TBFK TBFL TFDC

1997 Dec 20 394 2 254
1998 Dec 21 568 2604
1999 Dec (f) 22 868 2 840 5210
2000 Dec (gKh) 24 265 2 726 13 684
2001 Dec 9 752 2 439 31 298

Sale & rep
agreemems CDs and Total
(continued) other short- sterling

Non tenn paper deposits
residents issued

RPA TBPT TBFV TBFW

1997 Dec 5664 119266 1 046 609
1998 Dec 5 469 138 248 1125 3U
1999 Dec (0  5 542 158 826 1 175130
2000 Dec (gKh) 9 849 151 153 1297 356
2001 Dec 8 643 153 768 1 392 890

Non
residents

Acceptances
granted

TBFM TBFN

Liabilities under sale and repurchase agreements 
o f which 

British govt, 
securities 

TBFU

tbgt*'

53:3
,997 DS 6699

I99JD®
(0 

- i/Ll

90*7
1 9 « I» *007
jOCCDe
jMlDct

6566

tbgx
1)9996

]U5T^
Ji9
111 335

91 040 
97 953 

116 967 
134 844 
ISO 964

19 952 
16 658 
12 854 
10012 
10 627

47 297 
55 561 
56145 
83 819 
83 330

Uk  banks UK building UK public Other UK V K & 4
(b) societies sector (b) residents

1 m
tbhf

TBFP TBFQ TBFR TBFS

29 089 20 6044 18114 1997 Dec
43 314 32 20 918 199! DC

(048 213 200 17 165 1999 dr

56 408 36 14 351 22 974 SOODr ItOl
60 551 • 5 127 25 732 2001 Dee

tohh
TBHI

Sterling 
items in 

suspense and 
transmission 

TBFX

Net
denvanves

Accrued
amounts
payable

TBFY TBFZ

Siedmg 
capital and 

other 
imemal hinds

t b g a

Total
sterling

liabiliiies

TBCB

16 054 
15 714
17 307
15 261
16 702

8 186 
8 342 
8 324 

10 992 
4 029

20713 
24 632 
22 122 
23 726 
22 836

103 462 
103 868 
100 575 
133 436 
148 294

!  197856 
I 280 796 
I 326 769 
I 484 130 
1 588 618

I it—  -

g ^ p v t

R?A TBHT

]»7Dk 
1991 Dr  
1999D« (f)

2001 Dr

47151 
56139 
6*9(3 
16 362 
M06S

Foreign currency liabilities (including euro)

Sight and time deposiu^ Acceptances Sale and repurchase agreements
UK banks UK buiidmg UKpubhe Other UK Non granted UK bonks UK building UK public

societies sector residents residents sociebes sector
RPA TBGC TBGD TBCE TBGF TBGG TBGH TBGJ TBGK TBGL

1997 Dec 90 858 1 027 226 64 188 716 573 743 21 311 . 22
1998 Dec 77 128 639 149 60 513 766 934 729 30 669 •

1999 Dec (0  77 684 681 126 65 203 736 792 619 25 170 • •

2000 Dec (gXh) 99 447 233 t 808 79 627 91488$ 689 38901 • 46$
2001 Dec 106 368 279 926 95 666 1 001 394 638 54 499 • 1

Sale Sc repurchase (continued) CDs and Total Items in Net Accrued Capital and Total Total
Other UK Non other shon- foreign suspenseand derivatives amounts other foreign Uabilities
residents residents term paper currency transmission payable internal currency

issued deposits funds liabiTuies
RPA TBGM TBGN TBGO TBCP TBCH5 TBGR TBGS TBGT TBGU TBG>

1997 Dec 25716 100 936 131 620 1 153 220 35 713 8 654 21 996 31676 J 251258 2 449 114
1998 Dec 26 742 118909 124 151 1 206 562 25 026 2 656 25 184 46 952 1306 380 2587 177
1999 Dec (0  21 997 115 357 151 009 1 194 637 30 548 3 704 18 080 69 798 J 316 767 2 643 S36
2000 Dec (gKh) 35 145 )39 656 199510 1510 373 46 678 -4  472 18 568 89 359 1660506 3 144 636
2001 Dec 52 438 154 976 224 225 1 691 409 47 363 •3  854 17 756 83 416 1838 090 3 426 708

Euro liabilities
Sieht and lime deposits Acceptances and repurchase aereemems
UK banks UK building UK public Other UK Non granted UK banks UK building UK public

societies sector residents residents societies sector
RPA TFAA TFAB TFAC TFAD TFAE TFAF TFAG TFAH TFAI

1999 Dec (0  20 043 150 44 24 937 197 896 44 13 973 A •
2000 Dec (gKh) 30 735 • 376 28 604 236 236 60 25813 • 468
2001 Dec 37 198 13 480 30319 266 335 60 35 086 1

Sale Sc repurchase (continued) CDs and Total Items in Net Accrued Capital and Total
Other UK Non other short- euro suspense and derivatives amounts other euro
residents residents lerni paper deposits transmission payable internal liabilities

issued funds
RPA TFAJ TFAK TFAL TFAM TFAN TFAO TFAP TFAQ TFAB

1999 Dec (0  13 809 54 058 36 689 36! 644 19 777 11 503 6 772 33 044 432 740

2000 Dec (gKh) 25 314 61 180 39 583 448 369 24 936 410 4 952 63 91$ 542 586

2001 Dec 36 669 84 492 44 804 535 456 23 272 5 716 5 369 76 547 646360

Id

R?A

1997te 
199} D« 
!»9Dsc (f)
2000 Or  ^ 1
2001 Dr

fo ^ g n cu rren o 'a sse ts  (inclDding

a

9?A
CD$et BO

tbih

i99TDe 
'»IDtt 
'»90r  ,n

TBn

50367
72263
'<250
52269

10*107

13 633 
11065 
l*36< 
13171 
1329*

TBO:

Bill} b^,

UfA

4 0

1997
'55*IVc
1599^
3000 |v (l) 
50]

3Bn.'
TBJ\'

127a 
IS 239 
1550* 
21*7* 
^399

TBrH'

•*<77

l \ '  .

tbhs

TBjy

7*41

14*4

ObffL*

T3H0 TBHP TBHQ 7BH8

27611 X3 2133

*1969 134 3 K 8

39667 9] - » 3 3 l
46 OSS 116 906* 35051

465SS 3 r <692 3632

Ode □Cbeb \x O t e H
pebbe I4i bekng

ynftnB
tOriCBlC#

SCOOT

TBtn' T3HZ T3L^ TBS

O S « r l\

TBC.

76 256 
13961 
SSh* 

157 Tip-

I l l  106



ÔTf. J?ie

tbft
0?

37 730 
*3528 
**581
35489
3583?

TBFg

niSr

55782 
'>1970 
112 S30 
1109SJ 
>23261

securities 
TBFi;

thise
'■m S T uk

(b)

, 2SS5C3 
bQldff.|

UKpebfjc
*a»(b)

*7 297 
35561 
56145 
S3 819 
83330

Accnied
3ID0UD5
pa>'ab!e

TBF2

20 713 
24632 
22122 
23 726 
22 836

t b fp tbfq

29089 20
32

200
36

*331<
« 2 1 3  
56 408
60551

S id m i Teul
H r ta j

o d e liabilida
mtemi! fijids

TBGA TSGB

103462 1197m
103 868 n so m
100575 1326769
133436 Ui4l30
148^4 15SS6IS

76FR

6I5M

U3SI
5127

AccefSTKes
cznifd

Sale n i  rnurame ig tcaa a

7BGH

L’K brJjJK an lef
sooexs

TBGJ TBGK

21311
30 669 
25170 
38901 
54499

rt

Nci

(icnvi^®

.̂ VjaoeJ Capialod 
ode

o a a l
foes 

■racT

aaouns
pjjible

tbgr
TBGS

31676
46952
69798
89359
85*13

}2SI'Ji 
/J063W 
/ }I6 rt'
l0 iO 6  
1131090

soociie
ffAH

tfaf
13973

46?

deft''

44 25 813 >
60 35086
60

set
,tD^ts pjjable fssis

t?aQ
TfAf

ITAO
6773

330*;
639'!

,1503
4l0

4 953
5369

765*'

j? l6

n t f

TBfl

•*4629 
255 924 
282719 
301007 
301926

TABLE 3.2 O TH ER  BANKS' BALANCE SH EET (continued) £ millions

Sterling assets

Notes and With UK central bank 
casn ratiocoin

Market loans
“ UK ks

deposits
UK Oank UN Dank 

CDs commercial 
paper

RPA TBGW TBGX TBGY TBG2 TBHB TBHC

UK building 
societies 

CDs etc. and 
deposits 

TBHD

Non-
residents

TBHE

f®do5

IBR

IS 114 
20911 
17165 
22974 
25 732

1997 Dec 5 225 2 566 216 139 996 62 584 29
1998 Dec 6 699 1 06$ 383 148 138 65 510 130
1999 Dec (0 9 047 1 141 676 144 537 75 071 208
2000 Dec (gXh) 8 007 1275 117 149 174 65 156 8

2001 Dec 6 566 1386 143 181 350 68 868 52

Acceptances granted Bills
UK building UK public Other UK Non* Treasury UK bank

SOCiCDCS sector residents residents bills bills
RPA TBHF TBHG TBHH TBHl TBHJ TBHA

1997 Dec A 18 573 1 379 554 18221
1998 Dec • • 15 394 1 264 779 14 n o
1999 Dec (0 « • 11933 920 2 749 11426
2000 Dec (gXh) • • 9 496 516 1 612 7011
2001 Dec • • 9 992 635 8 474 8 098

Claims under sale and reourchase agreements
of which UK banks UK building UK public Other UK Non

British g o \t societies sector residents residents
securities

RPA TBHT TBHO TBHP TBHQ TBHR TBHS

1997 Dec 47 158 27 611 345 21 283 6 873
1998 Dec 56 639 41 969 134 23 803 5 907
1999 Dec (0 64 943 39 667 91 30 338 6310
2000 Dec CgXh) 86 362 46 038 116 9 067 35 058 7 266
2001 Dec 84 068 46 585 327 4 692 36 222 7010

Investments
British Other UK banks UK Other UK Non*

govemment public (d) building residents (e) residents
stocks sector societies

RPA TBHX TBHY TBH2 TBlA TBIB TB1C

1997 Dec 23 078 283 11922 2 875 45 134 9 343
1998 Dec 14714 215 13415 2 223 48 781 11 834
1999 Dec (0 9 243 124 13 584 2 506 57 391 13 775
2000 Dec (gXh) 2 867 88 22 935 2251 77 647 20 572
2001 Dec 499 116 23 965 2 099 82 013 23 462

4 242
4 505
5 093 
4 748 
3 933

79 368 
84 162 
74 403 
94 381 

102 413

UK building 
societies 

TBHK

Other UK

TBHL

Non*
residents

TBHM

:5

Advances
UK public 

sector
Other UK 

residents (c)
Non

residents

Banking 
department 
lending to 

central govt, 
(net) *

TBHU TBHV TBHW TBNU

3 872 
3 403 
2 567 
2 746 
2 442

636 162 
672 812
732649 
823 787 
891 790

21 102 
21039
23 364
24 494
29 474

•2  741

Items in 
suspense 

and 
collection

TBID

Accrued
amounts

receivable

Other
assets

Total
sieriing

assets

TBIE TBIF TB!C

23 526 
23 888
23 441 
21 982
24 024

15003 
17 352 
15 173 
15919 
13 528

12218
12 593
13 036 
12 654 
12 876

/  192 264 
1257652  
/  32J 486 
/  468 527 
/  595 380

Foreign currency assets (including euro)

Mark« loans and advances

ISC'

’ irtll*
’ Sri77
I tO S i
jlU6»
3126798

UK banks UK banks'
CDs etc.

RPA TBIH TBII

1997 Dec 90 367 13 633
1998 Dec 72 263 11 065
1999 Dec (0  74 250 14 364
2000 Dec (gXh) 93 269 13 171
2001 Dec 104 107 13 298

Acceptances Bills

Claims under sale and repurchase agreemems

socieiies 
CDs etc. and 

deposits 
TBU

UK public Other UK Non
sector residents residents

TBIK TBIL TBIM

25 76 356 598 541
45 83 968 616 832
20 88 847 599 146
30 107 707 743 781
13 118 106 783 057

societies

TBIO TBIP

24 IS4 
31 900 
28 008 
41 801 
61 188

UK public Other UK Non
sector residents residents

TBIQ TB1R TBIS

22 55 945 121 101
• 39 764 147 562
• 33 027 146 756

737 57 876 199 990
23 73 237 219449

Investments
granted

RPA TBIT TBIU

1997 Dec 743 12 728
1998 Dec 729 15 239
1999 Dec (I) 619 19 508
2000 Dec (gKh) 689 21 878
2001 Dec 638 25 399

British
govemment

stocks
TBIV

Other
public
sector
TBIW

UK banks UK Other UK Non
building
societies

residents residents

TBIX TBIY TB12 TBJA

2 850 414 4 055 186 288
4310 526 4 584 234 563
8 607 631 5 679 243 147

11 706 939 12 298 297 404
10 633 850 18 129 324 073
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TABLE 3.2 O T H E R  BANKS’ BALANCE SHEET '“^continued) tndUiosis

Items in Accrued Other Touil Total Holdings of Holdings of Eligible Eligible
suspense and 

collection
amounts

receivable
assets foreign

currency
assets

assets own
sterling

acceptances

own
FC

acceptances

banks'
total

sterling
acceptances

liabilities

RPA TBJB TBJC TBJD TBJE TBJF TBJG TBJH TBJI TBJJ

1997 Dec 40 175 23 673 2215 1 2S6 850 2 449 114 1823 291 21 366 768 082
1998 Dec 30 229 27 821 3 111 I 329 525 2 587 177 2137 170 18722 807 803
1999 Dec (f) 29 706 20163 4648 1322 050 2 643 536 1725 150 14 523 849 289
2000 Dec (g)(h) 44 885 21 279 2 978 1 676 109 3144 636 1 231 135 10 597 952 062
2001 Dec 55 026 13 969 3 880 1 83 J 322 3 426 702 916 118 11 320 1012194

Euro assets

Market loans and advances Claims under saJe and repurchase agreements
UK banks UK banks* UK building 

CDs etc. societies 
CDs etc. and 

deposits

RPA TFAS T F A T TFAU

1999 Dec
2000 Dec
2001 Dec

(0
(SKh)

18 205 
23 578 
35 736

3 276
2 935
3 724

UK pubUc Other UK Non UK banks UK building UK public Other UK New-
sector residents residents societies sector residents residents

TFAV TFAW TPAX TFAY TFAZ TFBA TFBB TFBC

2 32 065 170 732 16404 • 15 424 62165
3 42 605 228 677 29 422 • 53 30 321 69 559
1 44 921 229 945 40 309 1 38 9 ^ 87X4/;

Acceptances Bills Investments

RPA

1999 Dec
2000 Dec
2001 Dec

RPA

1999 Dec
2000 Dec
2001 Dec

granted Total of which British Other UK banks UK Other UK Non-
Bank government public building residents readents

euro bills stocks sector societies

TFBD TFBE TFDI TPBF TFBG TFBH TFBI TFBJ TFBK

(f) 44 6 874 1 522 3511 3 037 233 1985 100 257
(̂ l) 60 13 747 1 923 2 739 4 272 448 4 029 115 966

60 14002 1 505 707 4 371 498 5 424 143 478

Items in Accrued Other Total Holdings of
suspense and amounts assets euro own

collection receivable asets euro
acceptances

TFBL TFBM TFBN TFBO TFDF

(0 19248 8 510 107 462 J26 4
(h) 24 310 7 456 84 605 297 9

26 972 7 291 111 683 999 9

(a) With effect &om 1998 the balance sheet of the Banking Departmeat of the Bank of England is excluded from this cable.
(b) There is a break in this senes in 1998 as a result of the reclassiflcanoo of the ksuc Depaitmem of the Bank of England from UK public seccctf to UK 

banks. Whilst this reclassifieauon has been effected throughout Table 3.2 it is parucuJarly noace^le here. From 2000 the UK public seaor senes reflects 
assumption by the Debt Management Offlce> an executive agency of HM Treasury, of responsibibty for the Govemmeni's cash nunasement

(c) During 2000, sterling advances to other UK residents were reduced by £10.3 bn as a result of seexantisatioos and other loan cransfen to non*baiiks
(d) Investments in UK banks in 2000 were boosted by Barclays* £5.8 bn investment in Woolwich.
(e) Investments in other UK residents m 2000 were boosted by Lloyds T3B's £5.8 bn investment in Scotush Widows Group.
(f) Data for end* 1999 reflect the absorption by Halifax pic of Bimuogham Midshires Building Society dunng the year.
(g) Data for end'2000 reflect the entry of Bradford &. Bingley pic to the banking sector during the year
(h) Data for end'2000 reflect the new reporting during the year of agency business as a result of collateral management via repos and reverse repos.
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m

IBFA
1 3 ^

■TBFC

RPA

1997 P «  
1991„99DtfO

jcirw
,CtX

save
gihiSAi

T3FK TBFl IfDG TBfV

1997
199! Dk

1999Dtt(fl
^Decll)
a»iD«

5116
13311
30A30

TBTT TdFV TBFX

I^D k 
IR̂Dk 
1999 Dk (I) 
TCOODecUl 
2001 De

59554 
67 s :: 
759S3 
■’6 200 
80299

7399; :
712653
gpso :
m o t*
r i 7 /5

Foreign enmoo' liabilities (inclodiog eoro)

$70 ad toe dq

UK beks UK b n ^ g  UK O teL X

RPA TBGC ■recD TBGt TBCJ

WDtt
1991 Dk  
1999Ete(f) 
JCWEteig) 
:0)1Dr

17016 
Iil3 t  
:4iQ3 
54 69S 
39441

:5r4=Jd- CDsc£
regA

RPA
tbg m

1997 Dtt 
'991 Dec

D̂ecij)
fitter

TBO,-
tbgo ThG?

Euro t o

14658 
'380  

14378 
19 827 
25589

ties

46 0 3  
48 652 
« 5 6 7  
7SX< 
90017

'•'Kbeij

RPa
M s

20

'^ Ig l

7X-,

II ̂
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b u b
UK OfttrUK 

residents
sowDes

ITBH TFBl TF3J TPBk

3 037 100257 
115 966 
UsfTS

Notes Sichi deposits Time deposits

outstanding UK banks UK building UK public Other UK Non UK banks UK building UK public Other UK
Si cash loaded societies sector residents residents societies sector residents

RPA
cards
TBFA TBFB TBFC TBFD TBFE TBFF TBFG TBFH TBFl t b f ;

1997 Dec 1 720 32 591 605 3440 241 501 26 454 69 881 2 291 5 778 225 785
1998 Dec 1 776 26 000 710 2 696 260 824 29 820 78 811 1 666 5904 235 111
1999 Dec (0 1 974 26 802 676 3 185 291 305 31 228 84 800 1 702 4913 230016
2000 Dec (g)
2001 Dec

1 974 
2139

30 789 
49 192

750
882

2717 
3 746

324 702 
369 604

35 846 
37516

85 833 
99 961

) 856 
2051

5 293 
4 988

245 873 
240 874

Time deposits (continued) Acceptances Liabilities under sale and repurchase agreements
of which o f  which o f which Non granted of which UK banks UK building UK public Other UK
TESSAS SAVE cash ISAs residents Bniish govt. (b) societies sector (b) residents

securities
RPA TBFK TBFL TFDO TBFM TBFN TBFU TBFP TBFQ TBFR TBFS

1997 Dec 19 359 2218 32 912 6 113 27 004 14 786 20 6044 10 282
1998 Dec 20443 2 590 35 029 6 139 25 599 22 872 - 8 156
1999 Dec (0 21 746 2 829 5 116 41 060 5 637 25 721 20 870 200 - 7711
2000 Dec (g) 23 044 2 722 13381 44 806 3 577 26 039 17 375 - 3 699 8 379
2001 Dec 9 383 2 439 30430 46 189 7 260 31 745 19 557 1 681 10 976

Sale & rep 
agreements CDs and Total Sterling Net Accrued Sterling Total
(contmued) other shon- sterling items in denvaiives amounts capital and sterling

Non tenn paper deposits suspense and payable other liabilities
residents issued transmission internal funds

RPA TBFT TBFV TBFW TBFX TBFY TBF2 t b o a TBGB

1997 Dec 1 874 59 554 7S9 912 10 774 - 203 14 490 95 886 862 580
1998 Dec 1 041 67 872 782 653 n  745 .  1 537 15 887 99 171 909 694
1999 Dec (0 1713 75 983 827 802 12 531 • 259 13 094 98 774 953 915
2000 Dec (g) 1367 76 200 889 064 9 144 •1  172 16 136 128 065 ! 043 210
2001 Dec 3941 $0 299 978 7J$ 11 4H 3 090 14 545 135 748 1 145 649

Foreign currency liabilities (including euro)

TH)F

^oaoiEOnes* Euro liabilities

RPA

Siehl m d nmc deposits 
UK banks UK building

socieaes
t f a a  t f a b

UK public 
sector 
TFAC

Other UK 
residents 

TFAD

Non
residents

TFAE

Acceptances
granted

Sale and repurchase agreements

TFAF

UK banks UK building
societies 

TFAG TFAH

UK public 
sector 
TFAI

1999 Dec (0
2000 Dec (g)
2001 Dec

7 270 
n  316 
I3 8S0

20 8 987 
n  036 
II 677

23 485 
32 19$ 
38 484

1 213
2 835 
2 566

Sale Sc repurchase (conunued) 
Other UK Non
residents residents

R?A 7FAJ TFAK

CDs and 
other short
term paper 

issued 
TFAL

Total Items in 
^ r o  suspense and 

deposits transmission

Net
derivatives

TFAM TFAN TFAO

Accrued Capital and 
amounts other
payable internal

funds
TFAP TFAQ

Total
euro

liabilities

TFAR
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Sight and time deposits Acceptances Sale and repurchase agreements
UK banks UK building UK public Other UK Non granted UK banks UK building UK public

societies sector residents residents societies sector
RPA TBOC TBGD TBGE TBGF TBGG TBGH TBGJ TBGK TBGL

1997 Dec 17016 66 185 21 499 98 627 421 3 332
1998 Dec 18138 15 94 23 677 98 123 379 3215 .

1999 Dec (0 24 703 21 70 24 354 107912 404 5 MO •

2000 Dec (g) 34 698 53 81 31030 131 755 390 4 595
2001 Dec 39441 86 181 48 189 186 690 375 5 379 •

Sale &. repurchase (continued! CDs and Total Items in Net Accrued Capital and Total Total
Other UK Non other short- foreign suspense and derivatives amounts other foreign liabilities
residents residents term paper currency transmission payable internal currency

issued deposits hinds liabilities
RPA TBGM TBGN TBGO TBOP TBGQ TBGR TBGS TBGT TBGU TBGV

1997 Dec 6 268 14 658 46 023 208 094 6 053 2 892 2 377 19 035 238 451 1 101 031
1993 Dec 3 930 7 380 4S 652 203 60S 3 006 1 107 2 400 20 938 231 055 1 140 7S0
1999 Dec (0 4 703 14 378 60 567 242 223 1 969 838 2 993 36 539 284 562 1 238 477
2000 Dec {g) 6115 19 827 78 765 307 310 8017 4 070 3 576 38516 361489 1 404 6992001 Dec 11 302 25 589 90 017 407 247 12 547 -2  273 3 530 43 449 464 500 1 610 149
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TABLE 3.2.1 UK OW NED BANKS* BALANCE SHEET (a) (b) (continued) t  ndlUons

Sterling assets

Notes and With UK central bank Market loans
coin Cash ratio Other UK banks UK bank UK bank

deposits CDs commercial
paper

RPA TBGW TBGX TBGY TBGZ TBHB TBHC

1997 Dec 4 709 1 853 109 102 519 49 485 14
199S Dec 5 269 809 338 111416 51 268 85
1999 Dec (1) 7 709 868 553 110 776 54 167 201
2000 Dec (g) 6 344 965 99 115 038 42 243 2
2001 Dec 6 112 1 062 117 143 132 46 602 25

Acceptances granted Bills
UK building UK public Other UK Non* Trcastiry UK bank

societies sector residents residents bills bills
RPA TBHF TBHO TBHH TBHI TBHJ TBHA

1997 Dec 5 638 475 512 17 487
1998 Dec • 5 722 417 680 13339
1999 Dec (0 • 5 321 316 2 596 10616
2000 Dec (g) • 3 446 131 1 497 6 895
2001 Dec • 7 128 131 7 803 7 945

Claims under sale and reourchasc aereements
o f which UK banks UK building UK public Other UK Non-

Bntish govt. societies sector residents rcsidems
securities

RPA TBHT TBHO TBHP TBHQ TBHR TBHS

1997 Dec 28 027 17038 149 9710 2 779
1998 Dec 30616 23 636 134 • 10920 1 171
1999 Dec (0 34712 18 608 91 • 18 026 2 332
2000 Dec (g) 38 636 17 629 36 4 442 14 962 4 084
2001 Dec 35 706 19 875 248 1003 12 875 4 286

Investments
British Other UK banks UK Other UK Non

government public (d) building residents (e) residents
stocks sector societies

RPA TBHX TBHY TBHZ TBIA TBIB TBIC

1997 Dec 17 182 Ml 8 659 1 620 37 263 4 470
1998 Dec 11 909 125 8 975 1 397 36 429 6 758
1999 Dec (t) 8 202 84 9 181 1 442 43 722 8 375
2000 Dec (g) 2 843 77 18 126 1 535 59 336 13 535
2001 Dec 39 60 19 677 1 484 62 658 17 029

UK building 
societies 

CDs etc. and 
deposits 

TBHD

Non
residents

T1

IBJB
TBJC

TBiP

itfA

TBHE

2 167
3 130 
3 790 
3 302 
2401

25455
16821
12 605
13 086 
12416

,999 Dec (fl
3X10 Dec
JOlDec

2 2 J ^

j s i t s i

m i ] t

Euro assets

UK building 
societies 

TBHK

Other UK 

TBHL

Non
residents

TBHM

UKb*=!“
CDse^

C D ie t

RPA
TFAS tfat

TTAL-
tfav

TT

Advances

1999DK(fl 
3)00 DK(J) 
3301 DK

UK public 
sector

Other UK 
residents (c)

Non
residents

Banicing 
department 
lending to 

central govt 
(net)

A 3 g 0 3 « j^ _  
p a e d  T(Ol

TBHU TBHV TBHW TBNU RPA TT30 7FBE TH)1 TRF TI

517951
553 949
602 2S9 
67S 647
743 303

6 329 
7174
7 743
8 221
9 888

-2  741 m ik z  {fi 
2D00Dec(gf 
3X1 Dec

Items in 
suspense 

and 
collection

TBID

Accrued
amounts

receiv^le

Other
assets

ToiaJ
sterling

assets

TBIE TBIF TBIC

19 223 
19402
18 783 
15 470
19 224

8 764
9 489 
8 194 
9014 
6817

9450 
9819 

10 081 
9 565 
9 661

869 862 
912 264 
968 U 4  

;  0S2 665 
1 165 9SS

[boss Asrad O te
> k

mteaoc

RPA TTBL TF3M trSN

IWDcff) IQM 131 3]
3B0[lc(j) \U \ 139S 22
2)01 Dec 19CC IB I u

TTK

CC3
119741
146064

Foreign currency assets (including euro)

Market loans and advances Claims under sale and repurchase agreements
UK banks UK banks* UK building UK public Other UK Non UK banks UK building UK public Other UK Non

CDs etc. societies sector residents residents societies sector residents residents
CDs etc. and

deposits
RPA TBIH TBIl TBIJ TBIK TBIL TBIM TBIO TBIP TBIQ TBIR TBIS

1997 Dec 24 077 2991 49 16 17615 7931$ 2 253 8 497 14 078
1998 Dec 18 878 4001 170 11 19 789 79 933 2 757 • - 3 147 9458
1999 Dec (1) 22 087 4 502 173 18 24 161 85 600 3 754 • • 6 761 21 654
2000 Dec (g) 32 693 3517 21 30 28 088 105 127 6 170 • • 6 468 31 881
2001 Dec 33 915 3 836 14 10 42 389 150 552 4 227 • • 17514 40 842

Acceptances Bills Investments
granted British Other UK tanks UK Other UK Non

government public building residents residents
slocks sector societies

RPA TBIT TBIU TB1V TBIW TBIX TBIY TBiZ TBJA

1997 Dec 421 4 358 2 885 935 168 1 738 62 438
1998 Dec 379 4 929 4 497 1 683 220 1 534 70 829
1999 Dec (1) 404 6 581 4 055 • 4014 239 3 166 76 358
2000 Dec (g) 390 9 783 3 020 - 5 706 466 6 160 100 254
2001 Dec 375 8 986 470 9 5 700 422 9 777 105 584

'2) K kS ib d tt

ta

^  ^ f e » a t ! 9 9 9 r ! f b a ^ ^ ^ * w t « Q a J h H ^ T ^ ® ^(t)
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TABLE 3.2.1 UK OW NED BANKS’ BALANCE SH EET (a) (b) (continued) £ miJIjoQs

Items io 
suspense and

TBHE
RPA TBJB

254JS
16821
12605
12086
12416

1997 Dec
1998 Dec
1999 Dec (0
2000 Dec (g)
2001 Dec

5 899 
2576 
2 879 
7 450 

14 061

1 ^  bidding
socinies

TBHK

Euro assets

TBHL

Nofr 
feakats 

^HM
I /

RPA TFAS

_  A l i c e s

IS

1C

Ij K  public Other UK ~ Nce>*sector residents (c) Rsidttts
1

TBHU TBH\' TBHW

598 517 951 6329
645 553 949 7174
710 602289 7 743

1202 678 M7 8 221
918 743 303 9 838

Items m A arjcd Oder
suspense aznaus is e s

aad recei'-ibk
ct^ectiOQ

TB® TBE TBlf

19 223 8764 9450

19403 9 489 9819

I8T83
15470
19224

8194
9014
6817

10 081 
9565 
9661

1999 Dec (f)
2000 Dec (g) 
200) Dec

5244 
9 730 

11 tJ \

Accrued Other Total ToU) Holdings of Holdings of EUgible
amounts assets fartign assets own own liabilities

receivable currtney sterling FC
asstn acceptances acceptances

TBJC TBJD TBJE TBJF TBJG TBJH TBJi

2 733 701 2 3 1 16B 1 101 031 994 95 550 700
3 038 657 22S4S6 1 140 750 1494 46 569 778
3 535 409 270362 1238 477 832 57 618 141
4 054 758 3S2 035 1404 699 778 50 690 525
3 943 1 509 444 216 1 610 149 587 23 755 178

and advances Claims under sole and repurchase agrcemenis

UK banks' UK building UK public Other UK Non* UK banks UK building UK pubUc Ocher UK Non
CDs etc. societies sector residents residents societies sector residcots residents

CDs etc. and
deposits

TFAT TFAU TFAV T?AW TFAX TFAY TFA2 TFBA TFBB TFBC

1031 n 2 6 860 20 548 2 623 • A I 629 10 569
29$ 1 3 8214 36 661 4 134 • ♦ 2 453 9616
724 88 1 8 598 42 903 3 047 * 9 043 14 493

r -

Acceptances Bills Investments

cecjlpm
( W )

TBKU

•2 741

Tod

m o

Tm

(69162 
Wl.’M 
« i//4  

16(2665 
1 165 93)

granted Total of whidi British OU^r UK banks UK Other UK Non*
Bank gOvenuDcnt public building residents residents

euro bills stocks sector societies

RPA TFBD TFBE TFDI TFBF TFBG TFBH TFBI TFBJ TFBK

1999 Dec (f) 33 4 197 1220 3 256 1007 119 634 21 801
2000 Dec (g) 42 6 374 1918 2 304 1601 263 678 34 109
^ I D e c 31 5 364 1 390 301 2127 261 I 355 42 060

Items in Accrued Other Total Holdings of
suspeaseand amounts asseu euro own

collection receivable aseis euro
acceptances

RPA TFBL TFBM TFBN TFBO TFDF

1999 Dec (f) 1034 1291 31 82 025 2
2000 Dec ( |) 1 841 1 398 22 119 741 6
2001 Dec 1 902 1 851 44 146 064 3

1

. - u n d r t p i s t i a K ^ S ^II .......... . .

soacocs
scdcr :ts6ee

NCB-

(2) A full list of the constituents of this bank group is shown at the end of this publicatioo
(b) With effect from 199S the balance stect of the Banking Department of the P^nk of England is excluded from this table.
(c) There is a break in this senes in 1993 as a result of the reclassification of the Issue Departrom of the Bank of England from UK public sector to UK banks. 

Whilst this reclassification has been effeaed throughout Tables 3.2.1 to 3.2.6 it is particularly noticeable here. From 2000 the UK public sector scries reflects 
assumpoon by the Debt Management Office, an executive agent of HM Treasury, of responsibility for the govemmern's cash management. 
in vestments in UK banks in 2000 v̂ 'cre boosted by Barclays' £ 5.8bn investment in Woolwich.

(e) Investments in other UTC residents in 2000 were boosted by Lloyds TSB's £5.8 bn investmcni in Scottish Widows Group.
(0 Daia for end* 1999 reflea the abswption by Halifax pic of Birmingham Midshiies Building Society during the year.
(g) Data for end'2000 re fk a  the entry of Bradf^d &. Bingley pic to the banking sector during the yea;

«D

lP.«
TBIO TBIP TBIQ TB» lais

0o«* L'K

fesd»®

tBlZ
62 45̂  
7082? 
76358 

100234 
10538̂
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TABLE 3.2.2 OTHER EUROPEAN UNION BANKS' BALANCE SHEET
Sterling liabilities

£ millions

RPA

1997 D «
1998 Dec
1999 Dec
2000 Dec
2001 Dec

Notes 
outstanding 

& cash loaded 
cards 
TBFA

Sight deposits

(c)

UK banks

TBFB

6 858 
8 647 
3 5 U
5 827
6 476

UK building 
societies

TBFC

Time deposits (continued)
o f which o f which of which
TESSAS SAVE cash ISAs

RPA TBFK TBFL TFDG

1997 Dec 629 19
1998 Dec 641 14
1999 Dec 615 11 47
2000 Dec (c) 583 4 147
2001 Dec 195 • 587

Sale & rep
agreements CDs and Total
(continued) other short sterling

Non term paper deposits
residents issued

RPA TBFT TBFV TBFW

1997 Dec 2 689 34 628 162 174
1998 Dec 4 059 50 006 206 473
(999 Dec 3 054 62 569 204 423
2000 Dec (c) 6 85$ 58 147 232 933
2001 Dec 3 819 60 506 240 529

UK public (3therUK Non UK banks
sector residents residents

TBFD TBFE TBFF TBFG

171 16 359 4 200 15513
138 18031 4 870 20 530
126 13 126 4 364 16921
457 18904 8 730 10 985
320 2) 035 7 086 9 798

Acceptances Liabilities under sale and rerm
Non granted o f which UK banks

residents British govt (b)
securities

TBFM TBFN TBFU TBFP

24 452 7 422 10 083 7046
31 891 6434 17 023 M 276
37 172 4 746 16 709 17 262
41 835 4 350 35 739 20 668
51 545 2001 28 761 20 062

Sterling Net Accrued Sterling
Items in denvanves amounts capita] and

suspense and payable other
transmission interna] tunds

TBFX TBFY TBF2 TBGA

3 495 2 006 3 117 - 1 785
1 874 387 5 273 - 6  982
3 139 455 4641 • 10290
4 425 593 400) -2  505
3 570 • 1 253 4001 • 5 431

soaeoes

TBFH

UK public 
sector

TBFJ

Other UK 
residents

TBFJ

35 860 
41571
33 523
34 587 
41302

societies

TBFQ

UK public 
sector (b)

TBFR

6 992 
3 446

Other UK 
residents

TBFS

2178 
3 364 
3 338 

10 081 
8230

Total

liabiUties

TBGB

169449 
207SU  
202 940 
240072 
242182

Foreign currency liabilities (including euro)

Sight and time deposits

RPA

UK banks 

TBGC

1997 Dec 30 814
1998 Dec 32 494
1999 Dec 25 433
2000 Dec (c) 29 984
2001 Dec 23 810

UK building 
societies 

TBGD

RPA

Other UK 
residents

TBGM

1997 Dec 5 988
1998 Dec 10 349
1999 Dec 9 155
2000 Dec (c) 14 019
2001 Dec 22 726

Euro liabilities

Sale & repurchase I continued)
Non

residents

TBGN

56 774 
83 534 
61 771 
82212 
85 825

Acceptances Sale and repic
UK pubiiw 

sector
Other UK 
residents

Non
residents

granted UK banks

7BGE TBGF TBGG TBGH TBGJ

• 15 282 251 577 63 11015
7 13 530 295 039 110 18 368
1 14 520 265 363 67 15 753

44 21 702 307 049 37 23 376
i$ 21 195 327 916 68 32 269

CDs and Total Items in Net Accrued
other short foreign suspense and denvatives amounts
term paper 

issued
currency
deposits

transmission payable

TBGO TBGP TBGQ TBGR TBGS

44 693 416 298 21 838 4 759 9 526
42 980 496 500 15 473 - 180 12 465
55 960 44$ J53 21 912 2 589 8 405
8) 812 560 382 29 268 -2  445 7514
92 175 606 056 26 $44 -2  115 6 328

societies
TBGK

UK public 
sector
TBCL

Capital and Total Total
other foreign liabilities

interna] currency
funds liabililits

TBGT TBCU TBCV

-2  333 450 088 619 537
19 683 543 940 751 451
20 715 501 774 7W 715
22 788 617507 857 579
25 556 662 669 904 851

UK banks UK building
societies

RPA TFAA TFA8

1999 Dec 6 498 68
2000 Dec (C) 7 642 •

2001 Dec 5 938 11

Sale 8c rcourchase (contmuedi
Other UK Non
residents residents

RPA TFAJ TFAK

1999 Dec 7 356 33 121
2000 Dec (c) 10 739 42 445
2001 Dec 20 047 55 589

Acceptances ^ a J ^ n ^ e g u rc h ^ e a g e e r^ m ^
UK public 

sector
Other UK 
residents

Non
residents

granted UK banks

TFAC TFAD TFAE TFAF TFAG

4 563 in  162 2 10 640
3 9001 no  048 6 17 172

15 9 624 128 030 20 23 075

CDs and Total Items in Net Accrued
other short euro suspense and derivanves amounts
term paper 

issued
deposits transmission pa>able

TFAL TFAM TFAN TFAO TFAP

13 766 187177 18 327 10 174 4 480
12 343 209399 20 $51 • 1 742 2 620
13 427 255 776 18 661 • 208 2 822

societies
TFAH

UK public 
sector 
TFAJ

Capital and 
other 

internal 
funds 

TFAQ

2 765 
22 144 
22 590

Total
euro

liabilities

TFAR

222 924 
2S3 272 
299 64J

djposO

TBC?^

yyJ5-

TBCV
T^CZ

t b h b

tbg*’ i
RPA

66
373 2S
161 1

n1S3
l«!*>» 201

j

3
... ® 211

3)CCD«
SfllOe

TBH!

m

l9irD a 
199! Ds 
1999 D e 
3300 Dk  
3101 I>K

ICI

of*ioct>
Bnaii fO 't 

secffDC

r  -
•  M l

iX jd b c

RPA TOHT TBHO TBH? TBHO TBKR

i^De: 946i 5039 9S • 4-53

m o c U055 !970 • • 5 350

mOe: 15594 11220 • - 5 r 5
2XlODec (Cl 27 KS I5<35 51 2 255 ite»»

;v): Dc 2MI9 :4437 T9 263* i!643

b t

Bnash

fiocb

Oder IK bE b LT O ierlX

RPa

199-De 
199! Dk  
1999 D c 
»30D«c 
3K’IDec

TBHX TBhT TBKZ m.K TS3

Foreigncorrenn assets (i

LTvtasks

8?A

1997 De
199!Dt-

2000 E t
» :'lD e

(uclnding eoro)

V K bjfc '
CDsea.

CDi

fC)

TBffi

26167 
23 910 
16057 
*6154 
19041

TBD
T3U TBO:

t k l

!$

.Aci
Bifis fc\i

'»70e
> « s5

2001 Dj.

gOM

Tfitr
TBiC

TBCv
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£

'^ d e n is ^ b a t ik s

t b f f

t^ fg
<200
<870 15513
<364 20530
8 730 16921
7 086 10985

9 798

^ '« h g O M
S«curi6es ft)

t b f u
t b f f

TBFH

TB?}

10 083 
17023 
16709 
35 739 
28761

TBFQ

7(U6 
11276 
17262 
20668 
20 062

TBFB
TBFS

32

36

Accrued
tfnounts
paiible

TBF2

Sterimi
opiQ laad

other 
mierral funds 

TBGA

reeu;
surfû

T3G3

169449 
207511 
202940 
240 072 
242182

Acceptances Sale and repurchase as«D sa
eranad I'KbnbU'Ktmid:^ CKfSte

socKtics scar 
TBGJ TBCK TBClTBOH

11015 
I836S 
15753 
23376 
32 269

Net
deti'in'ts

AccM d C ap p ltK
ooeartfiists

pa>'3bl«

T3GR
7BGS

nserual
fjnds
TBCT

TBC'

.2333 
I96S3 
20 715 
227JS 
25556

450088 
543940 
50/77/ 
0/7507 
((2 Off

JHS7

TW715
SS7579
9»tt5>

AcsepO^
granted

Sale
iise

TFA?

^  ITAH 
TfAG

C K F^ 
stftf 
TTAI

106«1 
17172 
23 075

dsti''

Accfl^

IJH-

JJ

253272

299^^

lO l7  ̂
.17/2 
.208

TABLE 3.2.2 O TH ER  EUROPEAN UNION BANKS' BALANCE SH E E T  (continued) t  millions

Sterlios assets

Notes and With UK central bank Market loans
coin Cash ratio Other UK banks UK bank UK bank UK building Non

deposits CDs commercial societies residents
paper CDs etc. and

deposits
RPA TBGW TBGX TBGY TBGZ TBHB TBHC TBHD TBHE

1997 Dec 66 373 4 17 873 5 102 4 1528 28 663
1998 Dec 55S 161 28 18 778 6 059 4 1 016 41 915
1999 Dec 29S 183 1 16016 7 752 4 987 36 442
2000 Dec (cl 722 201 7 13 424 7 053 4 920 41 620
2001 Dec 85 218 3 12 096 9 977 3 1 076 47217

Acceptances granted Bills
UK building UK public Other UK Non Treasury UK bank UK building Other UK Non

societies sector residents residents bills bills societies residents
RPA TBHF TBHG TBHH TBHI TBHJ TBHA TBHK TBHL TBHM

1997 Dec 6 899 522 36 502 152 68
1998 Dec 5 808 626 96 751 98 71
1999 Dec 4 246 500 25 714 77 21

f t2000 Dec (c) 3 994 356 116 175 40
2001 Dec 1 531 471 12 96 64 83

Claims under sale and rtourchase aereemems Advances Banking
o f which UK banks UK building UK public Other UK Non* UK public Other UK Non departmem

Bntish govi. societies sector residents residents sector residents residents lending to
secunties central govt.

(net)

RPA TBHT TBHO TBHP TBHQ TBHR TBHS TBHU TBHV TBHW TBNU

1997 Dec 9 468 5 039 98 . 4 753 1 990 2 436 54313 7 160
199$ Dec 14 055 8 970 • • 5 350 3 848 2 434 58 786 7 393 •

1999 Dec 15 594 11 220 5 878 2 696 1 701 65 632 9 074 .

2000 Dec (c) 27 838 15 435 31 2 255 13911 1 716 1 412 73919 9 442
2001 Dec 26419 14 437 79 2 634 11 643 2 161 1 406 78 763 12 368

%

I »

Investments
British

government
stocks

Other
public
sector

UK banks UK
building
societies

Other UK 
residents

Non
residents

RPA TBHX TBHY TBHZ TBIA TBIB TBIC

1997 Dec 2716 137 2 389 1 005 3 632 2 856
1998 Dec 866 64 2313 690 4 323 2 805
1999 Dec - 161 25 2 383 921 5064 3 021
2000 Dec (c) • 384 7 2 978 576 9 353 3 902
2001 Dec - 508 52 2 895 504 12 738 3 690

Items in 
suspense 

and 
collection

TBID

Accrued
amounts

receivable

TBIE

Other Total
assets sterling

assets

TBIF TBIG

960 1S6 $78
926 180 3S3

1 115 182 407
1 196 2 /2  30/
1 389 223 259

Foreign currency assets (including euro)

Market loans and advances
UK banks UK batiks' UK building

CDs etc. societies 
CDs etc. and 

deposits

Claims under sale and repurchase agreements
UK public 

sector

RPA TBIH TBII

1997 Dec 26167 2 536
1998 Dec 23 910 2 778
1999 Dec 16 057 2 173
2000 Dec (c) 15 154 2 244
2001 Dec 14 041 1 853

Acceptances Bills

TBU TB!K

19

Bills Investments
granted

RPA TBIT TBIU

British
government

stocks
TBIV

Other
public
sector
TBJW

1997 Dec 
199S Dec
1999 Dec
2000 Dec
2001 Dec

(c )

3 144
4 972 
4 189 
9 425 
8 826

Other UK Non UK banks UK building
residents residents societies

TBIL TBIM TBIO TBIP

16494 214 984 12 837 %

19 478 251 638 16 101
29 079 229 796 13 500
34 286 260 732 20 276
30 396 282618 37 355 ♦

UK banks UK Other UK Non
building residents residents
societies

TBIX TBIY TB12 TBJA

1 416 211 1 149 70 159
2 032 275 1 239 113 167
3 852 374 1 886 103 694
4 729 432 3 924 115 757
3 160 360 4 770 126 185

sector
Other UK 
residents

Non
residents

TBIQ TBIR TBIS

16 150 
16 131 
11509 
37 166 
33 432

64 493 
85 339 
71751 

101 350 
96 533
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TABLE 3.2.2 O T H E R  EUROPEAN UNION BANKS' BALANCE SH EET (continued)
£ nsliions

RPA

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

Euro assets

RPA

l999Dec
2000 Dec
2001 Dec

RPA

l999Dec
2000 Dec
2001 Dec

RPA

1999DCC
2000 E>ec
2001 Dec

Items in Accrued Other Totai T o u t Holdings of Holdings of Eligible
suspense and amounts assets foreign assets own own liabilities

collection receivable currency sterling FC
assets acceptances acceptances

TBJB TBJC TBJD 7BJE TBJF TBJG TBJH TBJJ

24 219 8391 306 462 9S9 619 537 257 56 118 191
19664 13519 457 S7J 098 751 451 217 99 148 069
22 848 10 031 1054 522 307 704 715 740 50 143 155

(c) 29 754 9 321 172 645 278 857 579 169 26 164 920
33 067 8 267 175 68J 591 904 851 182 17 168 150

Market loans and advances Gaims under sale and repurchase agreements
UK banks UK banks’ UK building UK public Other UK Non UK banks UK building UK public

CDs etc. societies sector residents residents soaeties sector
CDs etc. and

deposits

TFAS TFAT TFAU TFAV TFAW TFAX TFAY TFA2 TFBA

4 601 358 29 11951 94 159 8900 •
(c) 5 )05 583 32 • 14 808 108 740 14 530

4 643 581 36 • 14 222 98 058 25 491 - 1

Acceptances Bills Investments
granted Total o f which Bnbsh Other UK banks UK Other UK Non

Bank government public building residents residents
euro bills stocks sector societies

TFBD TFBE TFDI TFBF TTBG TFBH TFBI TFBi TFBK

2 1 872 301 256 1 930 109 1 007 59 391
(c) 6 6 969 5 435 • 2 240 159 2 185 51 277

20 7 069 24 397 - 1 56$ 206 2 780 64 361

Items in Accrued Other Totai Holdings of
suspense and amounts assets euro own

collection receivable aseis euro
acceptances

TFBL TFBM TFBN TFBO TFDF

17 438 5 725 62 241 239
(c) 21067 3 757 59 293 244

23 583 3510 63 319123 9

Other UK Non- 
residents residents

TFBB TFBC

4 879 28 571
20 884 40 409
I8244 S4288

(a) A fiill list o f the constituents o f this bank group is shown at the end o f this publication.
(b) From 2000 retlects assumption by the Debt Management Oflice. an executive agent o f HM Treasury, of responsibility for the Government's cash managemeni.
(c) Data tor end-2000 reflect the new reporting dunng the year of agency business as a result o f  collateral management via repos and reverse repos.
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SCE SJ

s-EP?^

? .*

. 5 ^ TBFB
tbK

lO?
RPA

,»TD«
i« io«

2000 D<
S0ll«

saye
cub BAS

RPA
tbfk

TBFl
TFDG

i99TDc
l9«D«
I999DK

SOite

3

Sneirsp
ipttacts

RPA

CDscfi
ottoshofi*
tCTF*!*^

tsssed
TBF\' TBf^r

iWTDe 
imDe 
1999 De 
20CODR 
:SGIDe

J70/9
3:663
40 7y

* i i v

ForoigD correoc} litbOities (mcludiog eoni)

Stgiindcaedi 
T k x i r  ..kXLd=t L k

RPA 7BGC 7BGD TBS

199-Dc 
I99SDk 
1999 D« 
3nCDe 
2)C1Dcc

3

ftSelK COiad

RPA T3GM
1997 De 
!99SCte 
>999 He
2000 Dee
2001 Cfc:

tbgn TBGO

^ “^liabilities

9 529 
I015T 
*91J 

12 <31 
■A 138

Rpa

'999
2000 tw

TFA3 ^Xr
2953 TFac
647) 31UCkj % %

5
L-»SC

'♦CA

TBfW

T3R

■3>asr .k

TB(?

/Ota'

Tic?

' r
T53 l!7  
243 S2S 
iSS fis
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® g so f
0^71 o r

^  FC

fB jG
TBJH

257
21? 56
740 99
169 SO
182 26

17

<»)

t

fBjj

1*8151
•♦8069
'« 1 5 5  
>04920 
•08 ISO

ClaniB
® ^ s u e

societies •^pubbc
seoar

OiherU
'eaisas

TAX TFAY TTaZ

U S 9
J740
J058

•t^ a

8 900 
14 530 
25 491

TFBB TTBC

4879 357, 
20R  ̂ so«9
182« 5,2sj

an k s

TBH

1930
2240
1568

UK W w U K Non*
buildmg
societies

residecs lesdo ti

TTBI TFBJ T7BK

109 1007 59391
159 2IS5 51277
206 278) 6i36I

TTDF

TABLE 3.2.3 US OW NED BANKS' BALANCE SHEET £ millions

Sterling liabilities

Notes Sight dcDOSits Time dcDOsits
outstanding UK banks UK building UK public Other UK Non UK banks UK building UK public Other UK

&, cash loaded societies sector residents residents societies sector residents

RPA
cards
TBFA TBFB TBFC TBFD TBFE TBFF TBFG TBFH TBFJ TBFJ

1997 Dec 1577 107 1 4 500 4 532 3 927 303 107 4 226
1998 Dec 1 192 • 3 6446 6315 4 366 212 275 3 580
1999 Dec 1 041 • 5 11359 6651 2431 232 253 4 362
2000 Dec 2 115 51 38 18 353 7 965 2 756 273 229 5 777
2001 Dec 2 560 102 19 14 098 8 681 3 950 345 230 4 350

Time deocsits (contmuedl Acceptances Liabilities under sale and reourchase agreements
o f which o f  which o f which Non granted of which UK banks UK building UK public Other UK
TESSAS SAVE cash ISAs residents British govt. societies sector residents

securities
RPA TBFK TBFL TFDG TBFM TBFN TBFU TBFP TBFQ TBFR TBFS

1997 Dec * A 8 878 418 2 729 1 657 • 561
1998 Dec 1 - • 6 642 475 764 339 • 419
1999 Dec 1 • • 7 255 286 182 397 « 117
2000 Dec ISO > 3 8 178 193 216 53 • 163
2001 Dec 1 • - 8341 38 145 • • 145

Sale 6: rep 
agreements CDs and Tout! Sterling Net Accrued Sterling Total
(connnued) other short sterling items in derivatives amounts capital and sterling

Non term paper deposits suspenseand payable other liabilities
residents issued transmission internal hinds

RPA TBFT TBFV TBFW TBFX TBFY TBFZ TBGA TBGB

1997 Dec 553 5 674 37 019 685 690 806 1 273 40 472
1998 Dec 12 7 388 37 663 860 948 1056 • 315 40 212
1999 Dec 3 6 332 40 723 672 1 207 1 241 1 401 45 243
2000 Dec • 5 575 S i 719 786 160 1486 2 393 56 544
2001 Dec - 3 327 46 137 530 -3 4 0 0 1 527 10 202 55 047

Foreign currency liabilities (including euro)

and nme deposits Acceptances Sale and repurchase agreemcnis
I  K banks

RPA TBOC

UK building 
societies 

TBGD

L K. public 
sector 
TBGE

Other UK 
residents 

TBGF

Non
residents

TBGG

1997 Dec 
199^ Dec
1999 Dec
2000 Dec
2001 Dec

1] 509
l u o e
«770 

13 748 
20 664

16 007
14 870 
18841 
18080
15 560

99 275 
104417 
98 810 

127 988 
166 464

Sale Si repurchase {continued)
Other UK 
residents

Non
residents

RPA TBGM TBCN

CDs and 
other short- 
icnn paper 

issued 
TBGO

Total
foreign

currency
deposits

TBOF

Items in 
suspense and 
transmission

TBGQ

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

4 454 
3 037
1 990
2 443 
2 093

13 575 
8001 
5 335 
5 092 
5 398

9 529 
10157 
8918 

12431 
14 138

iS6  767 
155 19? 
!45 525 
I8S 959 
228 299

3 234 
3 144 
1 384 
2844 
3 830

Euro liabilities
Sight and time deposits
UK banks UK building 

societies
UK public 

sector
RPA TFAA TFAB TFAC

1999 Dec 2 953 31
2000 Dec 6471 5
2001 Dec 12048 3 1

Other UK 
residents 

TFAD

Non
residents

TFAE

9 822 
6 168 
5 295

21 591 
33 838 
40 685

Sale rcourchase (continued i CDs and
Other UK Non other short
residents residents term paper

RPA
issued

TFAJ TFAK TFAL

1999 Dec 1 531 I 496 3 866
2000 Dec 1 498 2 184 5 685
2001 Dec 1 608 1 994 8 535

Total
euro

deposits

Items in 
suspense and 
transmission

TFAM TFAN

4/ 643 
59 223 
73 n o

granted UK banks UK building UK public
societies sector

TBGH TBGJ TBGK TBGL

24 2 331
25 2 807
20 809
32 4 120
15 3 963

Net Accrued Capital and Total
derivatives amounts other foreign

payable internal currency
funds liabilities

TBGR TBGS TBGT TBGU

- 982 1 618 6 735 167372
- 1 284 2 233 7 236 166 526
• 2 421 2 299 8 472 153 259
- 2 246 3 502 11 316 199 356

1 199 3 570 245 237 144

acceptances Sale and reniirrha^ agreements
granted UK banks UK building UK public

societies sector
TPAF TFAG TFAH TFAI

2 355 .

3 3 372 *

3 2 938 • •

Net Accrued Capital and Total
derivatives amounts other euro

payable internal /io6j7i/(es
funds

TFAO TFAP TFAQ TFAR

2 365 709 6 385 5182/
- 407 944 12 819 73 623

266 942 14 478 89 572

Total
liabilities

TBGV

207 845 
206 738 
198 502 
25S 900 
292 192

-  •
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TABLE 3,2.3 US OW NED BANKS' BALANCE SHEET (continued)
£ millions

Sterling assets

Notes and With UK central bank Market loans

f̂ 1

t

r

coin cash  ratio •' UK banks UK bank — UK bank
deposits CDs commercial

paper

RPA TBGW TBGX TBGY TBGZ TBHB TBHC

1997 Dec 12 105 101 3 257 526
1998 Dec 6 34 16 4 570 591
1999 Dec 14 37 118 4 672 4 125
2000 Dec 8 49 9 6 672 5 434
2001 Dec 12 44 23 10631 4 290

Acceptances granted Blits
UK building UK public Other UK Non Treasury UK bank

societies sector residents residents bills bills
RPA TBHF TBHG TBHH TBHl TBHJ TBHA

1997 Dec • 398 20 A
1998 Dec • • 471 4 .

1999 Dec • 282 4
2000 Dec • • 189 5 11 •
2001 Dec • • 37 1 • •

Claims under sale and renurcha&e aertemenis
of which UK banks UK building UK public Other UK Non

Bntish govt. societies sector residents residents
secunties

RPA TBHT TBHO TBHP TBHQ TBHR TBHS

1997 Dec 2451 983 508 998
1998 Dec 718 667 • % 127 15
1999 Dec 550 287 197 402
2000 Dec 241 187 • 154 6
2001 Dec 319 • - 433 21

Investments
British Other UK banks UK Other UK Non

govcmmcni public building residents residents
stocks sector societies

RPA TBHX TBHY TBH2 TBIA TBIB TBIC

1997 Dec 2 065 8 41 36 544 495
1998 Dec 1 194 36 97 23 217 464
1999 Dec 679 - 121 32 573 104
2000 Dec 395 2 58 30 1 066 74
2001 Dec 777 • 76 25 584 66

)reign currency assets (including euro)

Market loans and advances
UK banks UK banks' UK building UK public Other UK Non

CDs etc. societies sector residents residents
CDs etc. and

deposits
RPA TBIH TBII TBU TBIK TBIL TBIM

199? Dec 9 625 30$ 12 3 17 302 89 676
1998 Dec 9 632 352 15 - 20 904 92 325
1999 Dec 10 427 752 15 • 13 452 91 810
2000 Dec 15 268 2 149 20 • 19 093 120 281
2001 Dec 24 043 2 257 52 21510 134818

Acceptances Bills Investments
granted British Other UK banks UK

government public building
stocks sector societies

RPA TBIT TBIU TBIV TBIW TBIX TBIY

1997 Dec 24 1 383 295 66 .

1998 Dec 25 252 199
1999 Dec 20 216 • 388
2000 Dec 32 805 7 134
2001 Dec 15 996 6 142 7

Tlk. building” 
societies 

CDs etc. and 
deposits 

TBHD

ion- 
residents

TBHE

5 801
5 587 
3818
6 445 
5 669

Other UK
societies

TBHK TBHL

Non*
residents

TBHM

Advances
UK public 

sector
Other UK 
residents

Non
residents

Banking 
departmen! 
lendiogto 

central govt, 
(net)

TBHU TBHV TBHW TBNU

19 442 
21 952 
27 194 
30 382 
29 537

2 702
I 977
2102
2464
2416

Items in 
suspense 

and 
collection

TBID

Accrued
amounts

receivable

Other
asseu

Total
sieriptg

assets

TBIE TBIF TBIO

39 949 
40808  
47910
57 423
58 449

Claims under sale and repurchase agreements
UK banks UK building UK public

societies seaor
Other UK 
residents

Non
residents

TBIO T B IP TBIQ TBIR TBIS

3 802
4 354
3 936
5 059
4 275

7 258 
5 075 
4 926 
3 895 
2 429

19017 
15 620 
10 7^4 
I089I 
19 248

Other UK 
residents

Non
residents

TBI2 TBJA

1266$ 
9 723 
9546 

13 748 
16 539

50

TBJB

TBJP

I9f5l»
1995
1999 E»

2001 D «

1659^

i 9 i ^

Earo jss«t5 0 ^

ttas
ttat

TfAl
TFAV w

1999 DK
2000 DC
2001 DC

Actpte®
p a d

5 ^

m T7BD TFBE TfW 17B5

1999 Dk
•

*

2000 D e 13

ax iiD s 3 135 92 *

1X313 O iB TolsI
s:^es5ead a s e s a r c

aCeOKB teamfcfe aes

R?A T7BL TrBW T73N TFiO

1999 Dec n 721 13 52998
m o c 9 i: i;4S 4

A

2001 Dec 7W 953 1
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TABLE 3.2.3 US OW NED BANKS’ BALANCE SH EET (continued) £ millioTU

«»cties
IBHK

tbhl

\0((. 
"sideats 
TBHM

Items in Accrued Other Total Total Holdings of Holdings of Eligible
suspense and 

collection
amounts

receivable
assets foreign

currency
assets

assets own
sterling

acceptances

own
FC

acceptances

liabilities

R?A TBJB TBJC TBJD TBJE TBJF TBJG TBJH TBH

1997 Dec 3 481 2 053 666 167 m 207 845 409 47 31 306
l99SDec 3 253 3 087 867 165 930 206 738 66 11 31 261
1999 Dec 1 018 2 157 1 IIS 150592 198 S02 64 31 32 406
2000 Dec 2 776 3 503 643 198477 255 900 111 17 39 322
2001 Dec 3 0 U 3251 756 233 742 292 191 27 51 31 971

Euro assets

Market loans and ad\'ances Claims under sale and repurchase agreements

**• UKfwtiiT
sector

C«JCfUK
residents

HS TBHL- TBH\- TBHVk'

19iS’
21952
27194
30382
29537

UK banks UK banks’ UK building UK public Other UK Non UK banks UK building UK public Other UK Non
CDs etc. societies sector residents residents societies sector residents residents

CDs etc. and
deposits

RPA TFAS TFAT TFAU TFAV TFAW TFAX TFAY TFA2 TFBA TPBB TFBC

1999 Dec 3 943 100 • 6 497 24 543 1 813 • 2 805 5 452
2000 Dec S 107 763 « 8 526 36 493 3714 • 2061 6 652

h o k s ^ 2001 Dec 12 564 972 • 12 133 43 637 3 584 • • I 186 3717
^cpciajct

k a i i i a i p Acceptances Bills Investments
w n l | m t granted Total o f which British Other UK banks UK Other UK Non

( d b ) Bank government public building residents residents

m \ D
1 euro bills stocks sector societies
j  E^A
1

TFBD TFBE TFDI TFBF TFBG TFBH TFBI TFBJ TFBK

' 1999 Dec 2 38 A 54 . 45 6 496
! 2000 Dec 3 83 • • 74 39 9 423
" 2001 Dec 3 135 92 % 65 ft 41 10 159

J

)1C

Items m 
suspense 

and 
cdlectKn

TBID

.Accrued
laouns

recoMble

O t e  Tod 
asses neriâ  

esses

TBE m  me
}9^
im
inia
5U1}

Items in Accrued Other Total Holdings ot
suspenseand amounts assets euro own

collection receivable asets euro
acceptances

RPA TFBL TFBM TFBN TFBO TFDF

1999 Dec 478 721 13 52 998 3
2000 Dec 917 1 148 1 78 002 3
2001 Dec 704 953 1 89 854 4

66
(a) A full list o f the consotuents of this bank group is shown at the end of this publication.

rtv-!
BSdeS

TBiO TBIP TBIQ TBB THIS

19017
15420
I07J4
10 W
1924}

resi*a=

tbg
TBJA

i

c  4•  t  .f
I'- ’

a
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Sterling liabilities

£ millioas ,(»8SS<t̂

N ot«
outstanding

Sight deposits

RPA

& cash loaded 
cards 
TBFA

UK banks UK building
societies

UK public 
sector

Other UK 
residents

Non
residents

Time deposits
UK banks UK building

societies
UK public 

sector
Other UK 
residents T9®^

T90V
tSCZ

TBHB

TBFB TBFC TBFD TBFE TBFF TBFG TBFH TBFI TBFJ

1997 Dec
1998 Dec
1999 Dec
2000 Dec 
200) Dec

Time deposits (continued^

RfA 7S
13

1997 OS 5
!99J£» 6
1959IW 1
2000 Dec
2001 W*

o f which 
TESSAs

o f which 
SAVE

o f which 
cash ISAs

Non
residents

Acceptances
granted

RPA TBFK TBFL TFDC TBFM TBFN

o f which 
British govt, 

securities 
TBFU

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

3710 
4 276
2 732
3 709 
3 323

3911 
I 876 
1212 
1208 
1055

UK banks UK building UK public
—

Other UK l>k^ S S
societies sector (b) residents

RPA

SDCJCO®
TBKF

TBFP TBFQ TBFR 7BFS

918 227 1997 OK
1031 191 1991 Dec

657 247 1999 Dec
372 202 2000 Dec
737 262 2001 Dec

Sale & rep
agreements CDs and Total
(continued) other shon- sterling

Non term paper deposits
residents issued

RPA TBFT TBFV TBFW

1997 Dec 60 8 559 26 940
1998 Dec 226 2 197 14 018
1999 Dec 133 1 651 9 722
2000 Dec - 2 862 14 693
2001 Dec • 1 584 U 641

oreign currency liabilities (including euro)

Sight and time deposits
UK banks UK building UK public

societies sector
RPA TBGC TBGD TBGE

1997 Dec 17 925 803
1998 Dec 6416 471 •

1999 Dec 3 343 499 •

2000 Dec 7 706 34 13
2001 Dec 5 574 138 21

Sale & reourchase (continued) CDs and
Other UK Non other shon-
residents residents term paper

issued
RPA TBOM TBGN TBGO

1997 Dec 1617 3 963 13 722
1998 Dec 1280 3 281 6 295
1999 Dec 2 037 5 61$ 5681
2000 Dec 5713 6 701 5 055
2001 Dec 6038 9 836 2 834

Sterling 
Items in 

suspense and 
transimsston 

TBFX

Net
denvanves

Accrued
amounts
payable

TBFY TBFZ

Sterling 
capital and 

other 
internal hmds 

TBGA

Totai
sierling

Uabiiities

TBGB

2 896 
4 995
3 678
1 190
2 456

SO 63 J 
19866 
13 704 
16 922 
IS  121

Acceptances
Other UK Non granted
residents residents

TBGF TBGG TBGH

5 204 102 986 13
3016 97 248 10
2 180 82 871 16
3 502 98 208 49
2 375 89 350 79

Total Items in Net
foreign suspense and derivatives

currency transnussion
deposits

TBCP TBGQ TBGR

149 142 614 - 817
120 057 204 -1  119
JOS 656 858 - 1495
J3J357 862 • I 257
124 244 968 • 1 152

Sale and repurchase agreements

Euro liabilities
Sight and time deposits
UK banks

RPA TFAA

UK building 
societies 

TFAB

UK public 
sector 
TTAC

Other UK 
residents 

TFAD

Non
residents

TFAE

Acceptances
granted

UK banks UK building UK public
societies sector

TBGJ TBGK TBGL

2 909
204] • •

1 410 • -

4 377 • *

7999 - •

Accrued Capital and Total Toul
amounts other foreign liabilities
payable internal currency

hinds liabiiUies
TBGS TBGT TBGU TBC\

6604 262 155 806 186 436
6223 •6844 JJ8 522 138 388
1 693 -4238 J00 4 74 1)4 178
1 451 ) 921 134 333 151 255
10)2 1643 J26 714 141835

Sale and renurchase agreements

tbki

ofttod
Bnatpvt 

scstfccs

Oiffl'S

RPA TBHT T3H0 T3HP TBHQ TBHR

:«7Dk
1»$Dk
;999Dk
aiiXiDK
2C0lCe:

bCSSB2

Bnsdi Otixr LlLbciQ IX O ie lX
le rc n s t i bclAfig f ta a e rg

sed s s e a r soceoes
RPA TBHK TBFT TBHZ TKA T B B

1997 Dec 35! 27 l i t V
1991 Dec 
1999 Dec

:n
W •
25

S
i i

aw iD s 115
2»IDec

9 u 5 P * $^ m
26 6 2Si

F o ra g ii c u r r e o n -  s s s « s  ( i i d i d i n o
9 e n r o )

LXbBb 
CDsct C to e U

R?a
TBH

1957lis 
195! tte 
1959 Ete 
acotte 
2B01Dk

TBfl
TBIK

7 B l

TPAF

UK banks UK building 
societies 

TFAG TFAH

UK public 
sector 
TFAJ Buis Ibm 6:5;

1999 Dec 194 31 • 427 3 421 - 678
2000 Dec 2 636 • 1 445 6 574 1 1 513 •

2001 Dec 1 48$ 1 228 5 788 1 3 394 •

Sale 8i rcDurchasc (continued) CDs and Total Items in Net Accrued Capital and Total
Other UK 
residents

Non
residents

other shon- 
lerm paper 

issued

euro
deposits

suspense and 
transmission

derivatives amounts
pa>able

other
internal

funds

euro
liabilities

RPA TFAJ TFAK TFAL TFAM TFAN TFAO TFAP TFAQ TFAK

1999 Dec 1 598 4 485 1)5 JO 950 46 17 292 4514 15819
2000 Dec 5 208 5 474 176 23 026 100 1 454 195 7 537 32 314
200) Dec 4 502 7 469 14 23 884 85 2 671 197 6 652 33 489

l» 7 t^  
199! ife. 
l»9D(c

Tsrr

TBn-
T30i-

TSOf

l i
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Nou.
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TBFF IfK

Ten
TBFj

« « m ties 
TBFU

S ! i ^
2S « S ]^

Hiiai 
«««es

TBF?
*«S)rft) '^L 'K

"5>i5a

TEFS

il*:r

TBFZ

Staim|
capiO isK i

ode 
mteial fay); 

TBaA

Toist
fUriitg

LebUiaa

TICS

}063l 
I9 i66  
nr&i 
16 922 
15121

AcnpODces S tlt aad rg o ih a c  tg re o n a  
aa’xi IK h a n b L 'K iI  u r u i i i,  UKpobte 

50CKOM sear

TBGH TBGI TBGK 7BGL

A co w J C ip a lw i  
06? 

SCfItt) 
fjads

iQ ouns
^H r.i

TBGR TBGS TBGT
TBO

155 SX  
n»522

i n  555 
Hint

a 5 »
1141̂
151JS5 
141C5

SiifAccep®*®
gnn-xd

JUi
:iiX

w o

TfH

9e
m 1

Acc™̂ CK&tf
B5!«̂D

d
denv*:''-̂ Fo;^ nS*̂

tfaQ
0 itap

IfAO 297 4514
K 7537

17 195 6657
\6 1454 197
X) 26̂ ^
15

15
5255'
j)t!9

TABLE 3.2.4 JAPANESE OW NED BANKS' BALANCE SH EET ‘“’(continued) £ millions

SterliD2 assets
Notes and With UK central bank Market loans

coin Cash ratio 
deposits

Other UK banks UK bank 
CDs

UK bank 
commercial 

paper

RPA TBOW TBGX TBGY TBG2 TBHB TBHC

1997 Dec 78 5 167 591
1998 Dec • 13 2 688 401
1999 Dec • 5 2 486 530
2000 Dec • 6 3 867 774
2001 Dec 8

Acceptances granted

3 596 414

Bills
UK building UK public Other UK Non Treasury UK bank

societies sector residents residents bills bills
RPA TBHF TBHG TBHH TBHl TBHJ TBHA

I997DCC * 3 738 173 • -

1998 Dec • • 1751 126 •

1999 Dec • • 1 164 47 78 •

2000 Dec • • 1 191 17 • •

2001 Dec 1 026 28

Claims under sale and rmirchase aereements
o f >v*hich 

British govt, 
securities

UK banks UK building 
societies

UK public 
sector

Other UK 
residents

Non
residents

RPA TBHT TBHO TBHP TBHQ TBHR TBHS

1997 Dec 48$ 379 . 34 139
1998 Dec 878 783 • • 35 60
1999 Dec 852 633 • • 152 135
2000 Dec 408 319 • • 104 25
2001 Dec 1 907 

Inv'estmems

997 1 036 14

British
government

stocks

Other
public
sector

UK banks UK
building
societies

Other UK 
residents

Non
residents

RPA TBHX TBHY TBHZ TBIA TBIB TBIC

1997 Dec 351 27 118 61 505 339
1998 Dec 782 - 29 25 481 223
1999 Dec 279 22 5 490 200
2000 Dec 185 • 14 5 414 208
2001 Dec • 967 - 26 6 354 384

UK building 
sociones 

CDs e(c. and 
deposits 

TBHD

Non*
residents

TBHE

5 116 
4 446
2 309
3 027 
3 182

societies
TBHK

Other UK 

TBHL

Non
residents

TBHM

1

Advances
UK public 

sector
Other UK 
residents

TBHU TBHV

12 289 
8 867
6 840
7 301 
6215

Items in 
suspense 

and 
collection

TBID

Accrued
amounts

receivable

TBIE

Banking
Non department

residents lending to
central govt.

(net)

TBHW TBNU

1 629
1404
1 254
1 129
1 116

Other Toiai
assets sierling

assets

TBIF TBfG

224 S3 250
2 11 24 001
174 17 454
164 19 077
126 17 m

f.

i

Foreign currency assets ( i n d u d i D g  euro)

Market loans and advances

RPA

UK banks UK banks* UK building
CDs etc. societies 

CDs etc. and 
deposits 

TBII TBU

Claims under sale and repurchase agreements
UK public 

sector

TBIH TBIK

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

13 280
7 226 
3614 
9 246
8 290

Acceptances
granted

Bills investments

RPA TBIT

Bribsh
government

stocks
TBIU TBIV

Other
public
sector
TBIW

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

Other UK Non UK banks UK building
residents residents societies

TBIL TBIM TBIO TBIP

10 113 103 331 2 676
8 657 80 041 2400
6 849 70 769 3 683
7014 91 442 5 081
6 233 78 671 5 965

UK banks UK Other UK Non
building residents residents
societies

TBIX TBIY TBI2 TBJA

85 8 282 9 968
27 • 368 6 802
48 403 4 244

9 • 858 10 252
60 • 833 12  860

UK public 
sector

Other UK Non
residents residents

TBIQ TBIR TBJS

3451 
I 981
3 407
4 167 
6 9 )0
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£  m illio n s

Items in Accrued Other Totai Total Holdings ol* Holdings of Eligible
suspense and amounts assets Joreign assets own own liabilities

collection receivable currency sterling FC
assets acceptances acceptances

RPA TBJB TBJC TBJD TBJE TBJF TBJG TBJH TBJJ

1997 Dec 655 7416 13 JSS 186 186 436 38 3 18 374
1998 Dec 164 6 068 15 1/4  387 )38 388 246 # 10 652
1999 Dec 280 1815 12 96 724 114 178 S3 1 7 477
2000 Dec 461 1719 8 132 J78 151 2S5 34 9 667
2001 Dec 900 1 152 8 123 939 141 83S 14 - 7 087

Euro assets

Market loans and advances
UK banks UK banks' UK building 

CDs etc. societies 
CDs etc. and 

deposits

UK public 
sector

Other UK 
residents

Non*
residents sector

Non* 
residents residents

>!

RPA TFAS TFAT TFAU TFAV TFAW TFAX TRAY TPAZ TFBA

1999 Dec 499 14 787 8 632 2 589
2000 Dec 2 334 - 1 182 17 993 3 320 .

2001 Dec 2 082 • - 1451 15 374 4 543 - -

Acceptances Bills Investments
granted Toui o f which British Other UK banks UK Other UK Non

Bank government public building residents residents
euro bills stocks sector societies

RPA TFBD TFBE TFDI TPBF TFBG TFBH T7BI T7BJ TFBK

1999 Dec - • • * 5 . 42 998
2000 Dec 1 4 • « 1 302 5 822
2001 Dec 1 21 • > > 60 • 423 6617

Items in Accrued Other Total Holdings of
suspense and amounts assets euro own

colleen on receivable Qsets euro
acceptances

RPA TFBL TFBM TFBN TFBO TFDF

1999 Dec 8 356 16910
2000 Dec 68 572 35 064
2001 Dec 76 356 35 163 .

TFBB TFBC

2 642
3 168 
3 857

(a) A hj]] list of the constituents o f this bank group is shown at the end o f this publication.
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K

0

a

TBf®
1 9 ^

RPA

19?7I«
|99»D®

jDOOPec
3C0IP®

IISSAJ

t?A
TBFK

T B F l
ITOC

T3FV

1997 De 
1991 C«
1999 DC
2000 De:
2001 0=

[tacat£\
a> toi

ocbffiwT-

m TBn TBF\'
TBFX

1997 D e  
199SDe
1999 D c
2000 D e
2001 D c

10
10321
12017
S099
ISX

71273 
75 m  
V 9 0  

J00579 
106929

Foreign carrenn' liibilities (uidodiog enrol

Sî BdudgosB
L l b e b  L 'K b u is ; Oder L I

RPA TBGC TB® TBGE

1997 Dk  
199! De
1999 Dk

2000 Dk

2001 Dk

12L3I
!!60

16r-2
n n
17199

ftboL-K CDsod Tati

r e a
R?A Tsasi TBGN'

W D k  
1991 Dk
1999 Dk

2000 Dk
2001 Dk

TBGO 73G?

l a b i l i t i e s

17369 
15 r<  
19592 
20S59 
24596

193 S'I
X566I 
230 605 
29622/ 
255 <45
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2C00Ds-
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acTtcg ,^ 8 ib l j £, TABLE 3.2.5 BANKS OW NED BY O T H E R  DEVELOPED C O U N TR IES' 
BALANCE SH EET £ millions

TBJH
Sterlins liabilities

Tfijj
3

a o o ie s

itax

Hrwcie a

" ^ ^ a c s -
«oor Ncth

t f a y ir.KZ TFB.̂
tTBB TF3C

2 M2 
^  JIM

}tSl

t«^ks
UK O iie U K

buldirtg 
M e o e s

r

I7BH TTB! 7TBJ TFBK

TFDF

Time deposits
outstanding UK banks UK building UK public Other UK Non UK banks UK building UK public Other UK

Sl cash loaded societies sector residents residents societies sector residents

RPA
cards
TBFA TBFB TBFC TBFD TBFE TBFF TBFG TBFH TBFI TBFJ

1997 Dec 668 2990 84 164 8031 1 587 5 074 554 379 13 752
1998 Dec 668 1 628 188 165 9 103 1 399 6410 355 332 11 953
1999 Dec 765 I 951 34 134 9 040 1 153 7 220 198 369 12 260
2000 Dec 760 954 89 190 10 147 1 949 7 037 479 341 12 281
2001 Dec 961 1233 U2 199 10 670 1 613 8 699 230 306 12 955

Time deposits (connnued) Acceptances Liabilities under sale and repurchase am em ents
o f which of which o f w'hich Non granted of which UK banks UK building UK public Other UK
TESSAs SAVE cash ISAs residents British govt. societies sector residents

securities
RPA TBFK TBFL TTDG TBFM TBFN TBFU TBFP TBFQ TBFR TBFS

1997 Dec 406 m 16 235 2 002 6 866 4 672 4 866
1998 Dec 459 - 15 129 1 688 M 005 7 795 8 789
1999 Dec 506 • 47 23 333 951 12611 8 960 • 5 729
2000 Dec 459 • 154 30 967 674 21251 17 940 3660 4 148
2001 Dec 174 • 281 35 560 263 22 169 20 195 6119

Sale rep 
agreements CDs and Total Sterling Net Accrued Sterling Total
(continued) other short sterling Items in derivatives amounts capital and sterling

Non term paper deposits suspense and payable other liabilities
residents issued transmission inicmal tunds

R?A TBFT TBFV TBFW TBFX TBFY TBFZ TBGA TBQB

1997 Dec 489 10394 71273 994 5 947 1 149 3 050 83 08!
1998 Dec 131 10 320 75386 1 142 8 771 1 271 4918 92157
1999 Dec 639 12017 S3 988 827 7 073 2 571 5 392 100 616
2000 Dec 1625 8099 100 579 841 10 671 1719 2 398 116 967
2001 Dec 883 7 890 106 929 1052 4 941 2 386 3 738 120 006

r

•• ;.

Foreign currency liabilities (including euro)

Sight and Qme deposits Acceptances Sale and repurchase agreemcnis
UKbanks

RPA TBGC

UK building 
socienes 

TBGD

UK public 
sector 
TBGE

Other UK 
residents 

TBGF

Non
residents

TBGG

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

12138 
8 160

16 232 
13 971
17 199

5 261 
4 679 
4 708 
4 592 
7 662

137 571 
147 986 
155 740 
221 185 
202 567

Sale &. reourchase (continued)
Other UK 
residents

Non
residents

RPA TBGM TBGN

CDs and 
other shon- 
term paper 

issued 
TBGO

Total
foreign

currency
deposits

TBCP

Items in 
suspense and 
cransmjssion

TBGQ

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

7 332
8 146 
4 i n  
6 852 

10 279

11 033 
16 333
27 782 
25 767
28 323

17 369 
15 675 
19 592 
20859 
24 596

S7I 
20S 601 
230 609 
296 221 
295 4S5

3 929
3 150
4 389 
5614 
3 072

Euro liabilities
Sight and time deposits

RPA

UK banks 

TFAA

UK building 
societies 

TFAB

UK public 
sector 
TFAC

1999 Dec 3 342 A

2000 Dec 2 732 .

2001 Dec 4 256

Other UK 
residents 

TFAD

Non
residents

TFAE

36 473 
51 897 
51 294

Sale & repurchase (commued > CDs and
Other UK Non other shen-

RPA

residents residents term paper 
issued

TFAJ TFAK TFAL

1999 Dec 2661 9 378 2340
2000 Dec 5096 4 942 2 637
2001 Dec 7 220 10 682 2910

Total
euro

deposits

Items in 
suspense and 
transmission

TFAM TFAN

56 371 
69 571 
SI 739

215 
1 186 
I 887

granted UK banks UK building UK public
societies sector

TBGH TBGJ TBGK TBGL

167 2 499
164 4458 •

70 2 375 •

104 2 891 -

49 4811 •

Net Accrued Capital and Total
derivatives amounts other foreign

payable internal currency
funds liabilities

TBGR TBGS TBGT TBGU

2 876 1571 6 555 208 302
4 131 1 602 4 627 219 I I I
4 190 2412 6 827 248 428

• 2606 2 131 13 647 3 /5  006
446 3019 12 788 314 809

acceptances Sale and repurchase afirccmcnis
granted UK banks UK building UK public

societies sector
TFAF TFAG TFAH TFAI

4 1 125
4 1 390
1 3 049 • A

Net Accrued Capital and Total
derivatives amounts other euro

payable internal liabilities
funds

TFAO TFAP TFAQ TFAR

- 387 352 2 583 59 134
1 552 167 445 72 921
1 751 227 2 153 87 758

Total
liabilities

TBGV

291 383 
311 269 
349 043 
431 973 
434 815

55
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TABLE 3.2.5 BANKS OW NED BY O TH ER DEVELOPED CO U NTRIES
BALANCE SH EET (a) (continued)

Sterling assets

Notes and With UK central bank 
coin cash  ratio i ner

Market loans 
UK banks

deposits
Ukbanlc

CDs
UK bank 

commercial 
paper

RPA TBGW TBGX TBOY TBGZ TBHB TBHC

UK building 
societies 

CDs etc. and 
deposits 

TBHD

Non-
residents

TBHE

n  b

1997 Dec 428 138 1 8 847 5 326 9
1998 Dec 856 52 2 7 879 5 974 41
1999 Dec 1 on 47 3 8 251 7381 4
2000 Dec 924 53 1 7 936 8531
2001 Dec 348 53 1 9 229 6 505 25

Acceptances granted Bills
UK building UK public Other UK Non Treasury UK bank

societies sector residents residents bitU bills
RPA TBHF TBHG TBHH TBHI TBHJ TBHA

1997 Dec • 1 823 180 4 230
1998 Dec • t 606 82 3 19
1999 Dec 902 49 50 96
2000 Dec 672 3 105
2001 Dec % 262 1 660 57

Claims under sale and repurchase aereements
of which UK banks UK building UK public Other UK Non

British govt. societies sector residents residents
securities

RPA TBHT TBHO TBHP TBHQ TBHR TBHS

1997 Dec 6 697 4 147 98 • 6 278 966
199$ Dec 10 356 7 896 7 370 812
1999 Dec 13 232 8918 6 085 744
2000 Dec 19 237 12 375 50 2 370 5 927 1 435
2001 Dec 19 689 11 197 • 1 054 10 235 528

Invcsonenis

Bnhsh Other UK banks UK Other UK Non
govemmcni public building residents residents

stocks sector societies
RPA TBHX TBHY TBH2 TBIA TBIB TBIC

1997 Dec 674 498 lOI 2 672 872
1998 Dec • 66 - 10 1 831 60 6 641 1 342
1999 Dec 202 15 1 698 50 6 977 1 778
2000 D « • 211 1 1 566 75 6 735 2 501
2001 Dec 1 057 3 1 069 50 5 002 1 970

)reign currency assets (including euro)

Market loans and advances
UK banks UK banks' UK building UK public Other UK Non

CEH etc. societies sector residents residents
CDs etc. and

deposits
RPA TBIH TBH TBIJ TBIK TBIL TBIM

1997 Dec 10 590 6 329 5 3 14 080 94 161
1998 Dec 7 434 3 070 12 14 14 548 97 769
1999 Dec IS 747 5 891 210 2 14 711 106 ilO
2000 Dec 13 756 3 957 68 18 472 150 177
2001 Dec 15 734 4 674 114 1 16 956 122 253

Acceptances Bills Investments
granted British Other UK banks UK

government public building
stocks sector societies

RPA TBIT TBIU TBIV TBIW TBIX TBIY

1997 Dec 167 2 733 42 202 21
1998 Dec 164 4 389 38 305 30
1999 Dec 70 7 855 6 150 18
2000 Dec 104 \ 288 13 884 22
2001 Dec 49 5 719 17 1 299

13 146
14 277 
1S 2S 6  
29 411 
33 300

UK building 
societies 

TBHK

Other UK 

TBHL

Advances
UK public 

sector
Other UK 
residents

TBHU TBHV

29 281 
26 501 
28 212 
30916 
31421

Items in 
suspense 

and 
collection

TBID

Accrued
amounts

receivable

TBIE

£ millions

Non
residents

TBHM

Non
residents

Banking 
depamnent 
lending to 

central govt 
(net)

TBHW TBNU

Other
assets

Total
S le r lu tg

assets

TBIF TBIC

81217 
89 0S4 
9S4S6 

116 763 
J19 021

Claims under sole and repurchase agreements
UK banks UK building UK public

societies sector
Other UK 
residents

Non
residents

TBIO TBIP TBIQ TBIR TB!S

3 592 
6 679 
6 357 
5 859 
9 382

23 047 
15 120 
8 689 
8 795 

18 243

18 925
34 687
35 964 
51699 
55 894

Other UK 
residents

Non
residents

TBIZ TBJA

26 697 
29 467 
44 874
51 321 
56 170

5 6

coOeeW®

TBIB

IB JP

RfA

0 0 ^

2DOOD==

222 2Ji 
2 i) t^  
JlS2Ct
SIS'^
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U K b 5 «

T rA '’
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rssmbie
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• ^ t s
TBHD

>er

iC

25

!IC

JIM

^ W ld iiig  
««ieties

t b h k

57

__ A j-.aas
LlCpubiii

sector

items ID 
suspense 

2nd 
collection

TBID

^ ien ts

tbhe

146
‘>277
18286
29411
23 300

IBHI

OteUK
readcDs

Acaued
snvuiss

recoibk

TBE

t

Nock

TBHM

3i
34
41
1

I

*«MC

■iS TBHU TBH\’ 7BHV1'

66 2W 29 281 1784
12 179 26501 1575*4 i 87 28 212 1712
35 71 30 916 1754
28 70 31421 1796

Sckq

kndc|io
«=3l]pps\

(oe)

Ober

TBIF 73IG

« / : r
871154 
75438 

.’.'8 755
!l90:i

i $■
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JOCifflK
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TABLE 3.2.5 BANKS OVTOED BY O T H E R  D EV ELO PED  C O U N TR IES'
BALANCE SHEET (a) (continued) £ millions

Items in Accrued Other Total Total Holdings o f Holdings of Eligible
suspense and 

collection
amounts

receivable
assets Joroign

currtney
assets

assets own
sterling

acceptances

own
FC

acceptances

liabilities

RPA TBJB TBJC TBJD TBJE TBJF TBJO TBJH TBJJ

1997 Dec 5 879 2 762 469 210166 291 383 123 75 43 688
199$ Dec 4 549 1801 1080 222 21S 311 269 113 - 42 834
1999 Dec 2655 2 327 2 029 253 607 349 043 34 • 42 991
2000 Dec 4 391 2 283 1355 315 208 431 973 139 • 42 584
2001 Dec 

Euro assets

3909 2 101 1399 315 789 434 810 106 3 44 269

Market loans and advances Claims under sale and repurchase agrecmcnis
UK banks UK banks' UK building 

CDs etc. societies 
CDs etc. and 

deposits

UK public 
sector

Other UK 
residents

Non
residents

UK banks

RPA TFAS TFAT TFAU TPAV TFAW TFAX TFAY

1999 Dec 3 444 1 723 6 A 5 895 21 973 2 634
2000 Dec 3 022 1 181 9 757 27 522 3 778
2001 Dec 4 005 1406 45 8 373 28 844 3 637

societies
UK public 

sector
Other UK Non
residents residents

TFA2 TFBA TFBB TFBC

5 775 
4 627 

10 158

12 771 
9715 

10 991

Acceptances Bills Investments
granted Total of w'hich Bntish Other UK banks UK Other UK Non

Bank govemmen! public building residents residents
euro bills Slocks sector societies

RPA TFBD TFBE TFD) TFBF TFBG TFBH TFBI TTBJ TFBK

1999 Dec 4 742 • • 1 - 10 6 205 11 156
2000 Dec 4 292 • 1 - 333 22 635 14 362
2001 Dec 1 1393 • 9 • 479 633 18 944

4

RPA

1999 Dec
2000 Dec
2001 Dec

Items in 
suspense and 

collection

TFBL

Accrued
amounts

receivable

TFBM

Other
assets

TFBN TFBO

67 032 
76 205 
90 200

Holdings ot' 
own 
euro 

acceptances

TFDF

 ̂4 *
[7’-'

OibefLl  ̂
rtfHJo®

TBIZ
tbja 

26 69̂
->o46?
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56170

57

nl

s V

iV •4 ’ j '



rr . o t t f "

> ri

tl-

TABLE 3.2>6 BANKS OW NED BY O TH ER  CO U N TRIES’ BALANCE SHEET
Sterling liabilities

RPA

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

Notes
outstanding

& cash loaded
cards
TBFA

Sight deposits T im  dcDosiu
UK banks

TBFB

UK building 
societies

TBFC

19

UK public 
sector

Other UK 
residents

TBFE

Time deposits (continued)

RFA

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

o f which o f which o f  which
TESSAS SAVE cash ISAs

TBFK TBFL TFDG

17
23

Non
residents

TBFM

4 821
4 968
5 363 
5 253 
5 872

Acceptances
granted

TBFN

Sale & rep 
agreemems CDs and Total
(continued) other short- sterling

Non term paper deposits

RPA
residents

TBFT
issued
TBFV TBFW

1997 Dec 458 9 291
1998 Dec - 465 9117
1999 Dec 275 S472
2000 Dec • 271 3 366
2001 Dec • 162 3890

Sterling 
items tn 

suspense and 
transmission 

TBFX

Net
denvatives

TBFY

Foreign currency liabilities (including euro)

Sight and time deposits
UK banks UK buildmg 

societies
RPA TBGC TBGD

1997 Dec 3 427 .

1998 Dec 2 108 •

1999 Dec 1 733 •

2000 Dec 2 435 •

2001 Dec 2 077

UK public 
sector 
TBGE

Other UK 
residents 

TBGF

Sale Sc repurchase (continued)
Other UK Non
residents residents

RPA TBGM TBGN

1997 Dec 58 13
1998 Dec • 27
1999 Dec > 42
2000 Dec 3 58
2001 Dec 5

CDs and 
other shon- 
lerni paper 

issued 
TBGO

Total
foreign

currency
deposUs

TBOP

29 547
25 60J
26 471 
51164  
SO 077

Non
residents

T B G G

24 592
22 187
23 617 
27 277 
26 809

Items in 
suspenseand 
transmission

TBOQ

Euro liabilities

Non
residents

UK banks UK building
societies

UK public 
sector

TBFF TBFG TBFH T B n

798 1 601 55 73
951 1 362 41 41
935 565 27 22
808 685 38 23
802 710 28 22

Liabilities under sale and repurchase agreemems 
o f which UK banks UK building

societiesBritish govt 
securities

TBFU TBFP TBFQ

10

67

Accrued Sterling Total
amounts capital and sterling
payable other liabilisies

internal hmds
TBFZ t b g a TBCB

117 2 142 U 644
116 2 080 U S56
93 1 62] 10 350

111 1 896 10 414
109 1 570 i0  60l

UK public 
sector

TBFR

Acceptances
granted

TBGH

Sale and repurchase agreements 
UK banks UK building 

societies 
TBGJ TBGK

UK public 
sector 
TBGL

Net
denvabves

TBGR

amounts
payable

TBGS

Sicht and time deoosits Acceptances Sale and repurchase acrttmenis
UK banks UK building UK public Other UK Non granted UK banks UK building UK public

societies sector residents residents sociebes sector
RPA TFAA TPAB TFAC TFAD TFAE TFAF TFAC TFAH TFAl

1999 Dec 174 . $9 1 376 4 12 *

2000 Dec 511 56 1 446 4 • • -

2001 Dec 355 - • 71 1 796 4 66 • -

Sale 3i rcDurchase (continued) CDs and Total Items in Net Accrued Capita] and Total
Other UK Non other short- euro suspense and derivatives amounts other euro
residents residents term paper deposits transmission payable mtemal liabilisies

issued funds
RPA TFAJ TFAK TFAL TFAM TFAN TFAO TFAP TFAQ TFAR

1999 Dec 32 ! 6S8 2 25 9 124 1349
2000 Dec • 16 2 034 9 58 25 19) 2316
2001 Dec 42 2 334 12 122 12 327 2 803

£ millions

Other UK 
residents

TBFJ

Other UK 
re^dents

TBFS

T0C2
ib h b

R?A

jflCOD*
ao io s

1 ^ '

s a e »
T3HH

tbhi

23
l » 7 De
1998
1999 De
2000 Dec
2001 Dec

3 '
II

I

OC5 j aefs^

ofattdi

OCcrl-l

sestaci

RPA TBHT T3H0 TBHP 7BH0

19TDk 26 a

I99tDc 16 i6

15950=
•
%

2200 Db w
2»1C= #  * 79 A

b r f i r w

Etesa Oder LTbEb LX
fcvgjjca pdbbc i t i a t

secar scons
RPA TBHX TBlft' TBKZ TBL̂

TBHR

O b e r lX

ma

Capital and Total Toul
other foreign Uabiiities

internal currency
funds liabiluies

TBGT TBCV TBCV

1 422 31238 42 882
1 313 27 226 38 582
1483 23 27! 38 622
1 171 32 3!$ 43 230
I 734 32 253 42 854

1997 Dec 
199;Dec 
1995 Dec 
:»xde 
2001 Dec

enro)

l-’Khaij' ^"Ktcjfag

R?a

1997Dk

199SCfe
>»9Ite 
2000 D e
200111s.

iB a
TBU

i b k
TBIL
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a
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■'ccnjed
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Pa>able

’I
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JISS6
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Sale aad toucfaas actanes
L'K b ris  L \ boiliEi

TBGH 7BGJ

sooetes
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AccMi Capaiiflc 
oba

TBGR
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TABLE 3.2.6 BANKS OW NED BY O T H E R  C O U N TR IES' 
BALANCE SHEET (continued)

Sterling assets
Notes snd With UK central bank Market loans

coin Cash ratio Other UK banks UK bank UK bank UK building Non
deposits CDs commercial societies residents

paper CDs etc. and
deposits

RPA TBGW TBGX TBGY TBGZ TBHB TBHC TBHD TBHE

1997 Dec 9 20 2 332 1553 2 97 1 186
1998 Dec 8 - 2 807 1 217 26 1 117
1999 Dec 14 • 2 336 1 116 # 91 943
2000 Dec 8 • 2 237 1 120 2 79 792

2001 Dec 8 1 2 656 1 081 • 65 620

Acceptances granted Bills
UK building UK public Other UK Non Treasuo' UK bank UK building Other UK

societies sector residents residents bills bills societies
RPA TBHF TBHG TBHH TBHI TBHJ TBHA TBHK TBHL

1997 Dec 77 8 2 2 17
199$ Dec 37 9 1 - 10
1999 Dec - 18 4 • * 52
2000 Dec - 4 4 « 1 18
2001 Dec • 8 2 - ♦ 6

Claims under sale and reourchase agreements Advances
o f which UK banks UK building UK public Other UK Non UK public Other UK

British govt. societies sector residents residents sector residents
securities

RPA TBHT TBHO TBHP TBHQ TBHR TBHS TBHU TBHV

1997 Dec 26 26 . . 35 2 886
1998 Dec 16 16 • • 16 2 757
1999 Dec 3 3 • • 21 2 482
2000 Dec 3 143 - • 27 2 621
2001 Dec 27 79 - * 17 2 551

Investments Items in Accrued
British Other UK banks UK Other UK Non suspense amounts

government public building residents residents and receivable
stocks sector societies collection

RPA TBHX TBHY TBHZ TBIA TBIB TBIC TBID TBIE

1997 Dec 90 • 216 53 518 310 11 150
1998 Dec 29 • 169 29 690 241 17 157
1999 Dec 42 • 178 56 564 299 31 131
2000 Dec 39 • 192 31 742 352 15 147
2001 Dec 102 • 222 31 678 323 22 190

Foreign currency assets (including euro)

£ millions

Non
residents

TBHM

Banking
Non- department 

residents lending to 
central govt, 

(net)

TBHW TBNU

I 498 
1 516 
I 478 
1 485 
I 900

Other
assets

Total
sterling

assets

TBIF TBIC

n m
n  J73 
10165 
10 297 
JO 809

Market loans and advances
UK banks UK banks' UK budding

CDs etc. societies 
CDs etc. and

Claims under sale and repurchase agreements
UK public 

sector
Other UK 
residents

Non-
residmts societies

RPA TBIH TBII
deposits

TBIJ TBIK TBIL TBIM TBIO TBIP

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

6 628 
5 184 
6318
7 152
8 083

17 071 
15 126
15 061
16 021 
14 144

UK public Other UK Non
sector residents residents

TBIQ TBIR TBIS

• 75 73
• 6 39
• 33 24
• 20 3
- 66 23

Acceptances
granted

RPA TBIT TBIU

1997 Dec 55 632
1998 Dec 41 465
1999 Dec 42 339
2000 Dec 77 447
2001 Dec 53 448

Bills Investments
British 

government 
stocks
TBIV

Other
public
sector
TBIW

UK banks

TBIX

UK 
building 
societies

TBIY

Other UK 
residents

Non
residents

TBIZ TBM

4357 
4 576 
4 430 
6 072 
6 735
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TABLE 3.2.6 BANKS OW NED BY O TH ER  COUNTRIES 
BALANCE SH EET (a) (continued)

£ milHons

RPA

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

Uents in Accrued Other Total
suspense and 

collection
amounts

receivable
assets /oreign

currency
assets

TBJB TBJC TBJD TBJE

43 318 61 31476
23 307 34 27409
25 297 29 28 457
54 400 43 32 933
77 254 32 32 045

Total Holdings of 
assets own

sterling 
acceptances

Holdings of 
own 

FC
acceptances

Eligible
liabilities

TBJF TBJG TBJH TBJJ

42 882 
38 582 
38 622
43 230 
42 854

5 822 
5209 
5 119 
5 045 
5 549

Euro assets

Market loans and advances
UK banks UK banks' UK building 

CDs etc. societies 
CDs etc. and 

deposits

UK public 
sector

Other UK 
residents

Non*
residems

1951
199!
1993
I9UDC31
I995DC3I
:9»De31

Odsrcc

n

> 0

i *

RPA TFAS TFAT TFAU TFAV TFAW TFAX TFAY TFA2 TFBA TFBB TFBC
1 a b e k s

1999 Dec 374 SO - • 75 877 402
2000 Dec 280 111 • - 117 1 268 19iiDc3>
2001 Dec 570 41 • • 144 1 129 6 159'De3'

15«Dk 3I
Acceptances Bills Investments 19*9 Dk 3I ♦F *

355
granted Total of which British Other UK banks UK Other UK Non

iWDcc l̂

Bank government public building residents residents |{4lDec31 M4
euro bills stocks sector societies !9S:Oe;3l 156

RPA TFBD TFBE TFDI TFBF TPBG TTBH TFBI TFBJ TFBK 1993Dec3i 123

l9HDe:31 295
1999 Dec 4 24 - - 32 53 415 1953 Deil 9S
2000 Dec 4 27 -

- • 22 4 191 973 1994 De3: 1846
2001 Dec 4 19 • • • 72 30 192 1 336

Items in Accrued Other Total Holdings of Steriii^ assets
suspense and amounts assets euro own

collecnon receivable asets euro tahaeci'O
acceptances ibrBckof

RPA TFBL TFBM TFBN TFBO TFDF

1999 Dec 1 18 . 1 922 • / 1934 De-I
2000 Dec $ 36 3040 195 Dec 3! s
2001 Dec M 40 1 3 596 l9UDec3: >

lOBjd®

N-.

(a) A hill list ol'ihe constituents o f this bank group is shown at the end o f this publication.

UKbeis

195 Dc3: 
iWDcJi

WDeril
TODk 3!
l« 3D e 31

l»iDes3]
>»6tte ;l

b i

a* b
‘’KDcji
ISTDeji
■5WDeii
!9«tlec3,
15c0e3i

'•"Kioai

J 0 k 3i

12

60

<92

3

61
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r^jG

TBjj

sooajes

^ « « a 3

Tax

boiks

iTBH

TTa Y

4

ttaz

%

6

•

btslding
soaetKs

TFB! ITBJ

• 53
1 191

30 192

tfba TTB9 TTBC

TFBK

rFDF

- I

m

TABLE 4 BANKS IN TH E UNITED KINGDOM : BALANCE SH E E T  O F  QU A RTERLY  
REPO RTIN G  INSTITUTIONS (DISCONTINUED) £ rraUiou

Liabilities

Other CDs etc. and
United Non other short

UK banks Kingdom resident term paper

1986 Dec 31 234 1 161 367 8

I9$7Dcc3l 297 1 064 451 10
1988 Dec 31 264 965 510 35
1989 Dec 31 234 990 561 40
1990Dec3l 257 878 581 13

1991 Dcc31 87 632 354 •

1992 Dec 31 69 509 316 -

1993 Dec 31 112 937 315 3
1994Dcc3l 231 905 208 3

1995 Dec 31 83 489 173 •

1996Dec31 87 402 566

Other currency deposits

Total
sterling
deposits

Other CDs etc and Total other
United Non other short currency

UK banks Kingdom resident term paper deposits

1986 Dec 31 402 124 963 36 1 $26
19S:Dcc31 498 144 968 23 I 632
19SSDec3l 284 109 1200 160 17S2
1989 Dec 31 297 ISO 1225 207 I 909
1990 Dec 31 355 132 1 132 120 J 740

1991 Oec31 146 4$ 492 32 7/S
1992 Dec 31 136 69 510 38 7S4
1993 Dec 31 123 153 623 40 939
l994Dec31 299 73 810 97 I 279
1995 Dec 31 98 31 691 • 820
1996 Dec 31 1 846 148 2 329 4 323

Sierling and 
other currency 

non-deposit liabilities
Total

liabilities

Sterling assets
Cash and 

balances with
Balances Nsith and 
loans CO Bills Advances

the Bank of Non- resident Treasury Other UK public UK pnvatc Non Total
England UK banks banks bills bills sector sector residents advances

1986 Dec 31 5 I 350 47 19 10 646 41 69?
1987 Dec 3l 2 1 448 42 • 8 7 605 81 692
19SSDec3l 2 1 383 58 > 6 5 706 72 783
1989 Dec 31 4 1 340 74 1 9 3 722 74 800
1990Dec3l 4 1 265 60 51 23 29 673 54 7S6

1991 Dec31 3 961 20 $ 17 436 48 $00
1992 Dec 31 4 921 25 1 6 383 39 423
1993 Dec 31 3 1 305 19 2 487 60 $46
1994 Dec 31 3 1 118 5 4 618 40 658
1995Dec31 4 771 21 5 313 23 3361996Dec31 6 1 297 16 7 368 23 39/

Investments
Bnush

government
stocks

UK local government 
and other public sector

19g6Dec3l 
198? Dec 31 
19S8Dec3l
1989 Dec 31
1990 Dec 31

1991 Dec3l 
199:Dee31
1993 Dec 31
1994 Dec 31
1995 Dec 31 
1996Dec31

Building
societies Other

Total
investments

« 108 178
24 91 ISO
3 92 W
2 126 141
2 117 129

4 106 n s
1 46 $6
1 60 86
2 49 8/
A 55 103
2 133 21/

61
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BANKS IN TH E UNITED KINGDOM : BALANCE SH EET O F QUARTERLY 
REPO RTIN G  INSTITUTIONS (discontinued)________________________________

Other currency assets

Balances with and loans to

1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31
1990 Dec 31

1991 Dec 31
1992 Dec 31
1993 Dec 31
1994 Dec 31
1995 Dec 31
1996 Dec 31

UK banks
UK pxiblic 

sector
UKpnvaie

sector
Non

residents Total Bills Investmems
Sterling and other 

currency: nasc. assets

659 77 652 ISBB 46 71 147
559 A 65 806 1 430 37 99 156
713 58 808 1579 43 48 174
714 - 45 954 ;  712 44 93 124
461 - 68 1 034 1563 55 149 140

336 3 35 385 7S9 25 48 156
328 5 34 387 753 24 10) 97
414 6 46 450 9J6 40 93 107
284 1 19 802 !  105 72 195 153
193 1 39 535 76% 87 23 i n

1471 102 3 047 4 621 84 23 in t

Total
assets

6 2

p i s c 2 ! > -

1 0  D* 19
(4

1911

19CD*'* 
IMj Ds '* 
1914 OB 12

1915 D B il 
[9«Ds 31 
1917
19U0«21
|«9Db JI

!«0Db 21 
1991 Ds31 
l99:Dsjl 
l9CDe51 
1994 Db 3I

1995 0b 31 
I99<Dk 3I

R?A

1975 Dec 10 
19̂ 6 DecM 
1977 OecU 
i n  Dec 13 
1979 Dec 13

19GDecI0
l9tlDec09
ITCDecM
ITCDecW
19WDecl>

19l3Dec|| 
1914 0tt3, 
19PDK3I 
” «0ec3i 
l9»Dec3!

>«flftc3i
1951 Dttj,

‘«2Dec3i
1955

‘̂ ^Dec]',

^ 3 1

 ̂ -51

20

to

43

OflierccMcv

UKbeis
ATJI

16

Odfi CK

06es\JL

AT7I

I  i

67

Lois adi

AT7K

!5 l

65

63
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TABLE 5 DISCOUNT HOUSES (DISCONTINUED) £fnj]lions

Liabilities: borrowed funds

Sterling
Liabs. under sale

Bank of Other UK Other UK Non* & repurchase Total sterling o f which: call 6c
England Banks residents residents agreements liabilities overnight

RPA ATJD A Trt ATJF ATJG RPCA ATJA ATJB

i^Si 1975 Dec ID 2 262 200 74 2SS6 2 007
<o« 1976 Dec OS 361 1 934 204 47 2 546 2 294

1977 Dec 14 246 2 963 325 76 5 610 3 189
197SDecl3 • 3 425 560 37 4 022 3 557

<1H l979Dec12 4 228 275 65 4 566 3 736

1980 Dec 10 4 804 273 23 5 /0 0 4 845
1981 Dec 09 20 4 360 318 9 4 707 4413

Mil 1982 Dec OS - 4 733 387 4 5124 4 701
3«S 1983 Dec 14 55 5 838 738 36 6 667 6 132

1984Dccl2 48 6124 1255 8 7 455 6 961
iiSl

1985 Dec n 80 6 409 1 628 4 8 /2 1 7584
1986Dec31 • 6 983 196$ 20 8 972 8 285
1987 Dec 31 45 8064 2 953 66 / /  128 9 950
1988 Dec31 35 8 182 3 275 19 / /  51/ 10512
l989E>ec3l 113 10192 4 202 17 14 525 12 377

1990Dec3l 43 10861 3 544 15 14 462 13 213
1991 Dec3l • 8 871 2 466 6 / /3 4 2 8 956
1992 Dec 31 • 7 571 1 727 16 9 5 /4 7 203
1993 Dec 31 332 7 049 2 707 3 • /O 09/ 9004
1994 Dec 31 • 7 939 2 222 19 • JO 180 7 991

1995 Dec 3) • 6 795 5331 18 12 145 6 399
1996 Dec 31 • 7 160 2 989 21 11 335 2 /5 0 $ 7400

R?A

1975 Dec 10
1976 Dec 08
1977 Dec 14
1978 Dec 13
1979 Dec 12

1980 Dec 10
1981 Dec 09
1982 Dec 08
1983 Dec 14
1984 Dec 12

1985 Dec 11
1986 Dec 31
1987 Dec 31
1988 Dec 31
1989 Dec 31

1990Dec31
1991 Dec 31
1992 Dec31
1993 Dec 31 
1994Dec31

1995 Dec 31
1996 Dec 31

Other cunenev

UK basks 
ATJl

Other UK 
residents 

ATJJ

Non*
residents

ATJK

Liabs. under sale 
^  repurchase 

agreements 
RPCB

Other currency 
total 

ATJH

63

"H,

T oul
borrowed

funds
VAJW

8 457
9 246 

n  312 
11 727 
14 926

14 911 
11 604 
9 482 

10 338 
10 382

12 274 
21 667

I' V
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TABLE 5 DISCOUNT HOUSES (discontinued) £  millions
Sterling assets

Bills

Cash ratio 
deposits with 

Bank of England Treasury bills
Local

government bills
Other public 

sector bills Other bills Total bUb
RPA a t ;m ATJN ATJO VABX VABY VAJX

197$ Dec 10 819 132 65 783 1 799
1976 Dec 08 • 563 27 52 940 I  582
1977 Dec 14 • 1 052 107 75 1 031 2 265
1978 Dec 13 - 845 48 81 1 909 2 883
1979 Dec 12 • 709 64 78 2 496 3 347

1980 Dec 10 . $56 44 126 2315 3 04!
19S1 Dec 09 2 99 144 85 2 663 2 99!
1982 Dec 08 2 70 35 5 2 354 2 466
1983 Dec 14 3 31 161 45 3 371 3 608
1984 Dec 12 5 222 12$ 26 3 438 3 8U

198$ Dec 11 7 50 9 20 3 445 3 524
1986 Dec 31 g 240 12 406] 4 3!3
1987 Dec 31 10 261 132 5219 S 6 !2
1988 Dec 31 12 647 23 4 182 4 852
1989 Dec 31 14 940 6 6 000 6 946

1990 Dec 31 1$ 41$ 7 5 377 5 799
1991 Dec 31 12 158 3 3 848 4 009
1992 Dec 31 7 248 • 2 902 3 !  SO
1993 Dec 31 6 91 ) 1 953 2 045
1994 Dec 31 7 1 - 3 042 3 044

1995 Dec 31 6 661 3 163 3 825
1996 Dec 31 13 420 • 4 470 4 890

Funds lem

UK banks CDs

Building societ>' 
CDs & time 

deposits
UK local 

govemmcni
Other UK 
residents

Nod-
residetus

Clams under 
sale& 

repurchase 
agreements

Total funds 
lent

RPA ATJR ATJS VABZ ATJT VACA ATA' RPCC y x /Y

1975 Dec 10 20 303 i 85 31 439
1976 Dec 08 9 403 1 95 30 • • 537
1977 Dec 14 18 509 included in 84 68 9 679
1978 Dec 13 36 333 Other UK 102 96 m • 567
1979 Dec 12 14 84 residents 138 44 - - 280

1980 Dec 10 13 613 1 145 53 824
1981 Dec 09 34 642 1 120 24 • 820
1982 Dec 08 354 1 468 1 153 31 * 2 006
1983 Dec 14 96 2 044 280 149 79 2 648
1984 Dec 12 126 2 179 522 182 147 10 3 !66

1985 Dec It 491 2 729 550 134 219 4 ! 435
1986 Dec 31 496 3 022 348 $4 298 77 4 325
1987 Dec 31 $25 3 705 747 43 260 32 $312
1988 Dec 31 640 4 304 897 31 770 7 6 649
1989 Dec 31 1 156 4 338 1 270 15 789 82 7 65!

1990 Dec 31 269 5 753 1 768 7 828 43 8 668
1991 Dec 31 161 5 408 978 4 690 1 7 243
1992 Dec 31 106 4 546 510 2 927 86 6177
1993 Dec 31 123 5251 569 1 958 25 7 926
1994 Dec 31 226 4 753 497 - 1 346 51 • 6 873 \

1995 Dec 31 96 4581 159 . 3 299 50 8!8$
1996 Dec 31 407 9 491 320 t40 6 033 16392

6 4

^ d i s c ^

SttrlioS

F''

il?A

1 0 10

I 0 W

1910
l9JlIXe» 
ijCD®'* 
1 0  DS'^ 
iW Dcl’

1 0  Dell 
!0D«51 
10Dec3l 
10Dec3i 
10DC3I

1990 Dc31
1»1D«31
1«D«51
1993 D«31 
[9MDs 31

1995 Dec 31
1996 Dk  31

Other cu iren o  assets

RPA

1975 Dec to 
1976Dec08 
1977DecU 
1971 Dec 13 
1979 Dec 12

1910 Dec 10 
19!10ec09 
>9CDec0« 
1913 Dec U
I’M DecU

1915 E te i, 
19S6DK31 
19TDee3i 
”nDec31 
1919 Dec 3,

1990Dec3i
‘»lDec3|
I’WDkm

'«5Dec3l
‘̂ Ilec3|

1996Dee3i

U<*3
VA|5

\

a k l

itPCB

6S
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''‘UX

3S2S
4S9Q

C lass o ier
s i k k

Neo-
tesdnig ip tsm cs

ATJV RPCC

ToSdfa^
for

FAJf

10

77

S2

t .>
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TABLE 5 DISCOUNT HOUSES (discontinued) £ millions

Sterling assets (continued)

IctN'CStments
Bntish

govwimcm
stocks

Local
gON'tniment

Building
societies Other

Total
investments

Other sterling 
assets

RPA ATAV ATJX VACB VACC VAJZ ATJZ

1975 Dec 10 96 315 1 17 428 4
1976 Dec OS 261 280 1 12 55S 5
1977 Dec U 557 267 1 10 3S4 9
197SDec 13 454 282 1 15 7S! 13
1979 Dec 12 7S4 373 1 11 /  138 13

1980 Dec 10 956 377 Included in 12 I  345 11
1981 Dec 09 742 243 Other 23 /  008 9
1982 Dec 08 555 216 1 25 796 9
1983 Dec 14 364 154 1 46 564 37
1984 Dec 12 401 127 1 150 678 53

1985 Dec n 292 37 1 335 664 51
1986 Dec 31 21 13 i 476 5/0 61
1987 Dec 31 33 2 273 400 435 58
1988 Dec 31 $ - 171 64 243 51
1989 Dec 31 4 • 132 SO 216 48

l990Dec31 13 14$ 40 20/ 49
199] Dec31 61 • 201 27 289 4)
1992 Dec 31 72 « 106 30 207 29
1993 Dec 31 187 * 84 24 295 27
1994Dec31 292 - 90 33 4/4 35

1995 Dec 31 250 44 2$ 32! 28
l996D ec3l 508 • 15 4 528 12

m

Other currency assets

CDs Bills Other
RPA ATKB ATKC ATKD

1975 Dec 10 129 14 1
1976 Dec 08 175 15 2
1977 Dec 14 115 30 2
1978 Dec 13 75 16 3
1979 Dec 12 109 12 10

1980 Dec 10 50 22 12
1981 Dec 09 198 34 22
1982 Dec 08 149 24 9
1983 Dec 14 70 13 10
1984 Dec 12 302 77 4

1985 Dec 11 14S 135 57
l986Dec31 124 30 168
1987 Dec 31 38 25 119
1988 Dec 31 33 51 136
1989 Dec 31 137 45 218

1990Dec31 138 80 244
1991 Dec 31 134 13 116
1992Dec31 63 110
1993 Dee 31 51 202
1994 Dec 31 6 • 202

1995 Dec 31 ISO
1996 Dec 31 • • 119

Claims under 
sa1e& 

repurchase 
agrecmems 

RPCD

T o ia i o th er
assets
ATKA

Undefined assets Total assets 
ATKE

/43 1 44] 2 813
/92 1 756 2 869
147 1 945 3 934

94 2 624 4 308
13/ 2 977 4 909

84 3 347 5 305
254 - 5 084
182 5461
93 - 6 953

383 - 8 096

340 8713
322 - 9 539
/8 / n  608
220 • 12 027
40/ • 15 276

462 15 193
263 11 857
/73 9 743
252 10 551
208 10 581

130 12 495
1/9 • 21 954

■ f

u
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TABLE 6.1 INDUSTRIAL ANALYSIS OF BANK DEPOSITS FROM UK 
RESIDENTS

^millioTu

Total from Agriculture. Fishing M inings Manufacturing
UK residents hunting and quarrying Total Food, Textiles

forestry beverages & leather
Amounts oulstanding 8l tobacco
(Sterling & other currencies)

RPA TDAA TDAB TDAC TDAD TDAE TDAF TDAG
E>epo$it liabilities 1997 Dec 683 014 3 079 lOl 3 704 3S742 4 327 1 318
(including under 1998 Dec 712 065 3 065 112 3 675 34 720 3 622 1351
repos) 1999 Dec 724 185 2 940 114 3 504 32 203 3 343 1 335

2000 Dec 839 750 3 049 103 4317 33 326 3 453 1257
2001 Dec 910 267 3 667 113 3 730 33 673 3 599 I 126

TDCA TDCB TDCC TDCD TDCE TDCF TDCG
of which in sterling 1997 Dec 592 861 3 045 97 2 987 28 208 3 671 I 149

1998 Dec 624 661 3016 101 2 677 28163 2 871 1 107
1999 Dec 636 859 2 900 104 2 236 25 062 2 598 1 103
2000 Dec 722 701 3 003 94 1 853 24 774 2 666 1070
2001 Dec 761 236 3 554 100 1 844 24 752 2 868 961

Pulp, paper, 
publuhtng 
^princing

Manufacruhng (continued)
Electneity. g2L5

,1

(Ser’J4 40*^' RPA

195(7 DC

1999 DC
2000 
2001 DC

of.ijiossfeS
i 9 9 7 D c  

199! DC 
1999 Dec 
aOODec 
2001 Dec

C « r

a

Chemicals, Other non- Machinery, Electrical, Other bicctncity, Cold water struction
man*made metallic equipment medical & manufacturing gas & heated purification

fibres, rubber mineral & transport optical water & supply
Amounts outstanding & plastics products equipment equipment

9 W W

(Sterling &. other currencies)
RPA TDAl TDAJ TDAK TDAL TDAM TDAN TDAO TDAP

Deposit liabilities 1997 Dec 5 377 4 959 6 592 5 894 3513 4 130 549 7 264
(including under 1998 Dec 4 952 4 792 6 789 5 878 4215 4 103 756 7 384
repos) 1999 Dec 4816 3 570 6 123 5 776 3 749 3 737 1 074 8 369

2000 Dec 5 094 3 273 6383 5715 3413 3813 1 178 8 855
2001 Dec 4 329 3 577 6855 6 695 3381 5 095 I 558 9915

TDCI TDCJ TDCK TDCL TDCM TDCN TDCO TDCP
o f which in sterling 1997 Dec 3 796 4 424 5 323 4 274 2 800 3 950 491 7 045

1998 Dec 3710 4 377 5 393 4 440 3 590 3 842 730 7132
1999 Dec 2 907 3 129 4 696 4513 3 169 3 580 1 04] 8 122
2000 Dec 3 156 2719 4 754 3 937 2609 3512 853 8544
2001 Dec 2 700 2 857 5 097 3984 2 829 3 968 1261 9 701

Real esute, renting, computer and
Wnolesate and retail trade Hotels and T ra n ^ n . other business activities

Total Sale £; repair Other Other retail restaurants storage 8l Total Development, Renting of
o f motor wholesale traded commun buying, selling cnachmery 8l
vehicles trade repair ication renting of equTpmeni

Amounts outstanding & fuel real estate
(Sterling 6; other currencies)

RPA TDAQ TDAR IDAS TDAT TDAU TDAV TDAW TDAX TDAY
Deposit liabilities 1997 Dec 20 924 2321 10 653 7 950 2 498 10 645 41 233 10 902 733
(including under 1998 Dec 20893 2 322 9912 $660 2 407 10 690 46 247 13 437 873
repos) 1999 E>ec 21 911 2 406 9 550 9 955 2 830 14475 52 731 14 236 1 150

2000 Dec 22153 2 694 10 101 9 358 3 192 16 691 60 348 15 366 1 307
2001 Dec 24 972 2819 10 987 11 166 3 658 17 836 63 558 17484 1 089

TDCQ TDCR TDCS TDCT TDCU TDCV TDCW TDCX TDCY
o f which in sterling 1997 Dec 17091 2217 7 224 7651 2 347 8 838 38 439 10 780 591

1998 Dec 17 785 2217 7314 8 254 2 369 8 692 43 234 13 077 770
1999 Dec IS  738 2316 7 124 9 298 2 788 12 277 48 559 13 859 1080
2000 Dec 18 684 2 470 7 439 8 775 3 100 13 737 55 688 15 106 1 ISO
2001 Dec 21 834 2 729 8 748 10 357 3 558 14 709 59 038 17 239 1037

Real cscaie, renting, computer and Recreahonal. personal &
Finandal
mtermedianon (excl.

ipOSCB
fxds

coecBd:|
iS r̂fcjiooercffTtases)

p^tsthidao
iixbiB{Bd;
rtDtB)

R?A 
1997 Dec 
1991 Dec
1999 Dec
2000 Dec
2001 Dec

TDBR
49413
56226
49501
57517
56199

199^Dec 
I99JDCC
1999 Dec
2000 Dec
2001 Dec

TDOR 
4196! 
4919! 
43 391 
50142 
49069

other business activities (continued) Public Education H ealths community service acdvidcs insurance 8: pension funds)
Computer Legal. adnums- social Recreanonal, Personal & Total Financial
& related accountancy, tration work cultural & community leasing
activities consultancy 6: defence spomng scn-ice COTpO-

Amounts outstanding &. other busi activities activities rauons
(Sterling 8l other currencies) ness activities

RPA TDAZ TDBA TDBB TDBC TDBD TDBF TDBE TDBC TDBH
Deposit liabilities 1997 Dec 3 094 26 502 16 579 3 574 6 058 4 496 9 043 322 729 2 883
(including under 1998 Dec 4011 27 926 10271 3 855 6 665 4 554 9175 323 732 3 873
repos) 1999 Dec 5 366 31 960 9 483 4 109 6 382 5 579 9 560 333 149 4 263

2000 Dec 7 621 36 054 27 046 4 552 6 307 6 852 10 262 347247 2 485
2001 Dec 7012 37 973 16 834 4 829 6 809 7 074 10494 3 73 423 3 (30

TDCZ TDDA TDDB TDDC TDDD TDDF TDDE TDDC TDDH
of which in sterling 1997 Dec 2 448 24 620 16 481 3 458 5 997 4 028 8 574 67471 2554

1998 Dec 3 329 26 038 10145 3 75$ 6 579 4 05$ $803 69 683 3 462
1999 Dec 4 450 29 170 9 373 401$ 6 236 5 022 9 226 64 234 3 584
2000 Dec 6 698 32 703 24 $22 4 427 6 059 6 262 9 905 80354 1 970
2001 Dec 5 836 34 925 15 951 4 705 6 687 6 596 10 DOS 87363 2 458

66
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TABLE 6.1

^574i
^<720

^il26
ii673

INDUSTRIAL ANALYSIS OF BANK DEPOSITS FROM UK 
RESIDENTS (continued) £ millions

< 35-
lejflie, Financial iniemediation excluding insurance i  pension funds (continued)

Amounts outstanding

72)C£ 
i s  20s 
is  163
i s  062
i4 774 

7J2

Deposit liabilities 
(including under 
ftpos)

of which in sterling

Othr 
'"“ 'afaaunnj

Non«bank Credit Factonng Mortgage Sc Investment Money Bank Secuhties Other

ncies)

credit grantors, 
excl. credit 

unions

unions corporations housing Sc unit trusts 
credit cxcl. money 

corporations market mutual
funds

market
mutual

funds

holding
companies

dealers
i

fmancial
intermediaries

RPA TDBI TDBJ TDBK TDBL TDBM TDBN TDBO TDBP TDBQ
1997 Dec 5717 182 268 632 19 324 545 3 281 56 350 33 547
199SDec 2 940 103 301 567 15 288 563 2 875 55 639 41 563
1999 Dec 2 556 108 156 901 13 155 408 3 841 S3 856 33 904
2000 Dec 3511 302 390 1 367 17 596 403 7 494 68 040 45 660
2001 Dec 3410 169 279 2 247 17 626 528 9 589 78 036 58 406

TDDI TDDJ TDDK TDDL TDDM TDDN TDDO TDDP TDDQ
J997DCC 4 IS$ 182 262 614 13919 508 3 204 21 674 20 365
1998 Dec 2 455 103 285 562 11 981 530 2451 22 927 24 925
1999 Dec ) 913 93 134 901 10719 395 3 450 19 975 23 071
2000 Dec 2 525 302 349 1 366 14 33? 400 5 860 24 341 28 904
2001 Dec 2 747 169 216 2 247 13 757 505 7991 28 119 29 155

i \ ^ -

i

j

Activities auxilliary to

Hotels and 
Bsaufsits

Roi esate. mang. a q c s  23d 
Tnaspor. ottobeariessicaYaes 
sax a je i Txi- D evtooK . R t= g :: 
laonuj. lwcg.sdl2|=a±ne>-4

ijjjjjo  reaajo f «?=?*=
roleoit

Insurance financial mtermediadon Individuals Sc
companies Placed by Other individual
& pension fund trusts

funds managers
Amounts outstanding (b)
(Sterling Sc other currencies)

RPA TDBR TDBS TDBT TDBU
Deposit liabilities 1997 Dec 49413 20 045 8 677 312 533
(including under 1998 Dec 56 226 27 277 9 136 327 142
repos) 1999 Dec 49 501 22 341 11 785 348 431

2000 Dec 57 517 29 423 14 287 379 431
2001 Dec 56 199 34 096 28 009 404 727

TDDR TDDS TDDT TDDU
o f  which in sterling 1997 Dec 41 961 15033 6 135 311 185

1998 Dec 49 191 22 425 6 732 325 567
1999 Dec 43 394 16 109 6 793 347 046
2000 Dec 50 142 21 704 7 382 377 802
2001 Dec 49 089 24 927 8 596 402 998

TDAV
10645
10690
14475
16 691
17 836

m.iw
41231
46247
52711
60343
63553

s  ■

w a r
33439
43 214
43559
5J6B
J903I

TKX
107S0 
13 077 
13859 
15106
1739

H ola*
social

T\Be^ j

W : -

&5CS®ssds

"  |I ^

i® *® ’

^viM*

c

;1

TDBD 
6058 
6665 
6383 
6307 
6 809

r 0
122729 
123 7li 
1131^ 
147247 
P342I

H3DP
5997
6579 
633^ 
6 059 
6 687

roo^
61471
6933'
64234
30354
37333
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK 
RESIDENTS (DISCONTINUED) £iRiUion$

Amounts outsUndiDg 
In sterling 1975 
and other
ctzrrencies

Mid-Nov (a) 
Mid-Nov 
Mid-Nov 
Mid-Nov 
Mid-Nov

1980 Mid-Nov

1981 Mid-Nov
1982 Mid-Nov

Changes in year 
In sterling Mid-Nov

1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

InoihoT
currencies 
(adjusted for 
exchange rate 
effects)

1976 Mid-Nov
1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

Summarv Industrial detail
Lending to UK residenn Manufactunng

Total of which: Total o f  \vhich: Food, drink o f which: Chernicals and of which:
Loans and Loans and and tobacco Loans and allied industries Loans and

advances advances advances advances
30 031 * * 7 080 * 9 1 220 970

36 530 34 913 9 241 8545 1 612 I 474 1 597 1 440
40 110 38 104 10S64 9 355 2015 1 805 I 749 1 571
45 424 42 581 U 807 10 647 1 985 1 771 2281 2 098
55 083 49 553 14 STS 12 933 2 459 2064 2 673 2 291
63 595 58 861 17S83 35 968 2 996 2 666 2 558 2 347

77 746 71 883 J8 901 16 435 3 243 2 740 3 279 2 743
104 226 94 852 2 S 4 /S 18 846 3 860 2 995 3 665 2 710

4  « 2 636 4  4 1 112 4  « 253 • 4 302
2 484 2 171 812 528 310 238 54 61
5 189 4 351 1222 /  054 35 30 319 285

10 185 7 697 2 941 2 175 405 228 422 236
8 834 9 442 2 059 2 574 313 373 • 68 94

10842 9815 709 • 95 291 128 538 221
13 066 11 388 I  550 447 165 15 • 145 -244

* * 538 •  % 66 -65 88
2 049 1 965 475 441 124 124 142 112

892 884 549 564 •39 •39 254 283
598 377 350 355 105 100 46 34
737 840 874 874 276 281 27 35
956 777 • 69 •U 4 - 165 • 172 8 1
819 762 384 296 210 195 •16 • 14

Metal o f which: Electrical of which: Other engineering o f wliich: Shipbuilding of which:
manufacturiDg Loans and engineeruig Loans and and metal goods Loans and Loans and

Amounts outstanding advances advances ad>*ances adv'ances
In sterling 1975 Mid-Nov 4  4 456 578 .. 1 286 443
and other 1976 Mid-Nov 655 560 660 617 1 558 1 474 469 453
cum noes 1977 Mid-Nov 651 499 739 667 1 647 1 540 515 512

1978 Mid-Nov 695 552 896 811 2 062 1911 638 621
1979 Mid-Nov 909 721 1 201 1 035 2717 2 469 629 623
1980 Mid-Nov 1 000 848 1 506 1 385 3311 3 106 641 640

1981 Mid-Nov 1 046 84) 1 587 1 368 3 246 3 022 668 660
1982 Mid-Nov 1 242 969 2 072 1 636 4 003 3 538 806 796

Changes in year
In sterling 1976 Mid-Nov 89 \  \ 40 4  « 133 • 10

1977 Mid-Nov • 6 • 62 31 1 101 78 71 84
1978 Mid-Nov 27 35 128 116 337 293 93 88
1979 Mid-Nov 179 135 284 202 643 548 33 36
1980 Mid-Nov 74 109 279 323 442 485 5 11
1981 Mid-Nov 16 -33 31 • 62 • 238 -243 29 23
1982 Mid-Nov 27 18 290 197 258 141 87 88

In other 1976 Mid-Nov 4  4 5 4  , •18 22 «« 10
currencies 1977 Mid-Nov 1 6 56 56 9 9 • 23 • 22
(adjusted for 1978 Mid-Nov 21 21 37 36 92 90 32 25
exchange rate 1979 Mid-Nov 44 45 37 37 40 37 -3$ •30
effects) 1980 Mid-Nov 28 28 45 46 189 177 10 10

1981 Mid-Nov 3 -2 • 6 58 42 • 4 .5
1982 Mid-Nov 61 52 48 42 -2 • 1 2 3

, , ,

A l - V S ‘ ^

,911
,9C

1977 
1971 
1979

19M
I9I] MiWio'' 
I9C UitSo''

bso**

f i d e 19T̂  MiW-T'' 
_  197?

1771 «ii-Ncv
odaapns 1979 Mid-So'

5) 1930 Mid-Nor
1911 MiJ-No*
19C sed îcT

Xboob
haeiB | 1975 Mid-Nor

ir.6  Mid-?w
1977 Ma-Nw 
191 Mid-Sor 
1979 Ma-Sot 
19»

IMI Ma-Xor 
Ma-Xor

-r I

I i

m  Ha-Xor 
Nfij-Xw
MidSor

1979

[9S0
1931
I«2

-  S S
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' X9

i 4 i9
IS (SI

Ttml c fiiid .

(99:

SKI
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued)

Manu&cturing (cent)

Vehicles o f which: TextiJes. leather o f which: Other of which:
Loans and and clothing Loans and manufacturing Loans and

AroouQts outstJodiQg adv'ances ad\'ances advances
In sterling 1975 Mid-Nov (a) »* 472 »* 543 1» 1 i n
and other 1976 Mid-Nov 531 484 707 671 1451 1 371
currencies 1977 Mid-Nov 610 510 800 724 1 639 I 528

1978 Mid-Nov 579 449 849 777 1 819 1 657
1979 Mid-Nov 665 466 1 059 949 2 563 2315

1980 Mid-Nov 1 224 939 1 164 1052 3 182 2 989

1981 Mid-Nov I 133 909 1 132 991 3 568 3 159
1982 Mid-Nov 1 709 1 075 1328 1 171 4 732 3 955

Changes in year
In sterling 1976 Mid-Kov 18 1 ̂ 118 • « 163

1977 Mid-Nov 68 17 71 31 no 80
1978 Mid-Nov 134 - 19 28 31 243 192
1979 Mid-Nov 86 19 223 188 666 583

1980 Mid-Nov 469 381 92 91 455 507
1981 Mid-Nov - 145 -82 • 28 • 55 214 8
1982 Mid-Nov 266 -27 8 • 4 394 263

bother 1976 Mid-Nov » * •18 .4 47
currencies 1977 Mid-Nov 16 16 31 30 no 108
(adjusted for 1978 Mid-Nov -39 • 39 29 29 -40 • 41
euhange rate 1979 Mid-Nov 3 3 -1 • 3 116 113
effects) 1980 Mid-Nov 98 95 23 22 180 181

1981 Mid-Nov 22 24 -28 -28 37 30
1982 Mid-Nov 85 58 • 7 • 9 5 •31

£ milUoDS

dmetilfoo^

33H

Sk^bdlda^

641

lO

w

O th tr  productioD

Amounts autsuixling 
In ^tertmg 
a n d o ^ r  
cunvneies

1975 Mid-Nov
1976 Mid-Nov
1977 Mid-Nov 
I97S Mid-Nov 
1979 Mid-Nov

1980 Mid-Nov

1981 Mid-Nov
1982 Mid-Nov

Changes in year 
In sterling

In other 
currencies 
(adjusted for 
exchange rate 
effects)

Total

7209

8 489 
10 6Si

o f  y^hich: 
Loans end 
advances 

SSS4 
S 944
4 502
5 003 
$814

6 992

8J6J  
JO 20 J

1976 Mid-Nov 2$6
1977 Mid-Nov 48/ $04
1978 MkJ-Nov 584 $29
1979 Mid-Nov /  080 933
1980 Mid-Nov JOOO J 048
1981 Mid-Nov 907 61$
1982 Mid-Nov I  196 J J48

1976 Mid-Nov 220
1977 Mid-Nov J37 137
1978 Mid-Nov 32 20
1979 Mid-Nov • 34 •34
1980 Mid-Nov 21$ 2J$
1981 Mid-Nov 206 J47
1982 Mid-Nov JO J2

Agriculture, 
forestry 

and fishing

3 178

3 660
4 447

o f which: 
Loans and 
advances 

2 775 
1 109 
1 512
1 945
2 592

3 171

3 646
4 425

Mining and 
quanytng

1 662

2 264 
2714

5 5 131
• 6 • 6 11
10 10 • 31
10 10 189
-6 • 6 148
-6 • 6 • 118

of which: 
Loans and 
advances 

792 
1 288 
1 412 
1 356 
1 243

1 496

2 006 
2 374

Construction

2 369

2 565
3 491

o f which: 
Loans and 
advances 

1 524 
1 546 
1 578 
1 767
1 979

2 326

2510
3 402

69
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued)

Services

Amounts outstanding
in sterling 
and other 
currencies

Changes in vear
In sterling

1980
1981
1982

fr'

In other 
currencies 
(adjusted for 
exchange rate 
effects) 1980

1981
1982

Services (com)

Si-̂
 II

Retail o f v.'hicb: Other o f which: ProfessionaL sdenti£c o f which:
disoibuhon Loans and distribution Loans and and miscellaDeous Loans and

Amounts outstanding advances ad\'ances adv'aaces
In sterling 1975 Mid-Nov * ♦ 1 112 • • 1 662 • 4 2 256
and other 1976 Mid-Nov I 290 1 225 2 880 2 465 2 569 2518
currencies 1977 Mid^Nov I 608 1 508 2 789 2 422 3060 2 986

1978 Mid-Nov 1 806 1 713 3 579 3 071 3 779 360!
1979 Mid-Nov 2 363 2 181 4 240 3 504 5 223 4 564

1980 Mid-Nov 2 969 2771 4 547 4 071 6 954 6 343

1981 Mid-Nov 3417 3 167 5 420 4 732 9 321 8 982
1982 Mid-Nov 4 467 3 889 7 198 5 943 12 609 12 169

Changes in year
In sterling 1976 Mid-Nov * 0 128 0 » 646 179

1977 Mid-Nov 299 265 -352 • 263 520 498
1978 Mid-Nov 214 223 479 342 669 56$
1979 Mid-Nov 581 491 389 316 1 414 936

1980 Mid-Nov 596 578 214 328 1 648 1 697
1981 Mid-Nov 429 380 314 125 2 220 2 492
1982 Mid-Nov 764 582 479 288 1 S84 1 863

In other 1976 Mid-Nov - 19 57 45
currencies 1977 Mid-Nov 23 23 328 281 • 8 -8
(adjusted for 1978 Mid-Nov •12 - 15 379 369 66 65
exchange rate 1979 Mid-Nov • 20 -20 416 245 63 60

effects) 1980 Mid-Nov 13 15 232 322 125 123
1981 Mid-Nov U 8 185 186 57 59
1982 Mid-Nov 12 11 162 205 34 3?

7 0

£ ininioQS

Total o f  which: Transport and o f which: Public utilities and of which: Local
Loans and conununications Loans and national government Loans and goverameiu
advances advances advances

Mid-Nov (a) » * 9 007 1 368 2 087
Mid-Nov I I  627 I I  080 1 579 1 568 2 699 2 693 611
Mid-Nov 13 058 12 499 1 594 1 580 3 304 3 300 702
Mid-Nov 14 452 IS 655 1 621 1 606 2 883 2 879 784
Mid-Nov 17 146 IS 476 1 837 1 755 2 482 2 474 1 000
Mid-Nov 19 678 18 343 1 980 1 944 1 631 1 619 1 596

Mid-Nov 24 452 23 088 2 614 2 571 1 353 1 310 2 326
Mid-Nov SI 306 28 812 3 573 3413 1 245 1 187 2214

Mid-Nov 949 4  4 IS -63
Mid-Nov 693 724 72 71 37 40 115
Mid-Nov I 84$ 1613 223 222 -5 -5 264
Mid-Nov 3 207 2 493 321 252 84 77 430
Mid-Nov 3 217 3 406 62 107 75 72 624
Mid-Nov 4 398 4 397 132 125 576 545 728
Mid-Nov 3 056 2 635 225 155 SO 124 -376

Mid-Nov « % 270 -2 229
Mid-Nov 1226 /  179 33 32 833 833 17
Mid-Nov ^46 • 61 •128 - 127 • 196 • 196 • 157
Mid-Nov - •174 -35 • 35 • 243 • 243 • 158
Mid-Nov • 255 • 176 147 142 • 745 -753 •26
Mid-Nov • 52/ • 546 282 277 •L054 -1.073 • 1
Mid-Nov 197 221 53 37 -58 • 61 • 6

of which: 
Loam and 
advances 

523 
611 
702 
7S4 
998

1 596

2 326 
2211

43
115
264
417

626
728

•379

•4 ]
17 

-157 
• 158

•26 
• 3 
•6

c * * * '" "

of

{jaeW
Ifis
\fA
ifi'i
197!

1979

1911
19C

ft***
rixB'

llS"

j6 II

S 0 \}6 i 3 290
42S* I f ^ 4133
4 761 iT li 5321jS iS

7S0S 631^

907$
2 761 
............ ................

..............
jOJ-Se*

......................
12$^
21 If:

4T5I
951?

l lO
1 1 0

lu s * «

I
T
t

j
ifn
1971
JJ19 i& SP

irtO
1911
i9C

: c
SSI

i l o e

I 6SS

IU9
s m
ssa

bote

ixisKdbt
a d x f e n x

1976 MitNBr 
197- ua-sof 
1971
1979 ita-Sof

i
IS
II
1

I 19S0 Wid-Sur 
19I1 l&tScx 
19C Ui»«7r

27 
S 

■ 9

ASMIB
bse&<
teo ie

1975
19T6 M itSw 
1977 Ma-Sw 
1971 M iS c 
>979 Mii.Se,

>9*0 Mid-Nw

7417
7S(S
t m
947S

l'IC4i

1911
19C MiWev i s m

17709

12 ^

1911 ^
l?c

73
106
: «
561

4'*
19T
3661

-3

6 09  
7119 
69U 
74'J

7S26

s n
11279 
IS SSI

197fi
1977 ia - s w 6CI97J •51 - 0 51979 *47

is o : 55
I9|D *4(
1911 IBIS

1066
92S

I60C

19C -'Cd-Nov 1051
1905

l!9
H i
156

1«6

IC*^
111

7
13
ID
3

22

Tad cfubdi j ^ p s d s s  {fa

664
ISf,

1154

1860

2307

1986
1974

1*4
311
619

<19
293
344

226 ■25

569 222
277 560 1
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'SS2 •tOj w
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a<h

*«%

20J7 
2«3
3300 
2879 

2474

..............  '  619

» « ■ ■ ■ • ; : : ............ ; ? . . ,
23761245

>fesKimI scieoaS: 
and Qsscelhiieois

6954

9321 
12 609

8982
12169

123

ni4

229
833

•196
-243
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-196
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17
•157
•15S

•41
17

•157
•151

•745 •753 -26 - «
•1.054 -1,073 -1 .3
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued) £ millions

Penons

Tocai House
purchase

Other

Acnouots outsUQdins
In sterling 
and ocher 
currencies

Mid'Nov (ft)
Mid^Nov
Mid-Nov
Mid-Nov
Mid-Nov

1980 Mid-Nov 9 07S 276] 6317

1981 Mid-Nov
1982 Mid-Nov

12 372 
21142

4 758 
9517

8 113 
11 625

ChftDges ID >'ear
In sterling 1976 Mid-Nov 262 73 189

1977 Mid-Nov SSI 106 445
1978 Mid-Nov 1 too 244 856
1979 Mid-Nov I6S3 56$ 1 086

1980 Mid-Nov t  S49 474 1074
1981 Mid-Nov 3 777 1 997 I 781
1982 Mid-Nov SS60 3664 I 896

In other 1976 Mid-Nov 7 • 7
currencies 1977 Mid-Nov • / J •13
(adjusted for 1978 Mid-Nov - / / 1 • 10
exchange rate 1979 Mid-Nov 2 1 3
efiixts) 1980 Mid-Nov 27 4 23

1981 Mid-Nov 8 7
1982 Mid-Nov -P -7

fr*
j  -

Finftncidl

Amounts QQtsDnding 
Insteding 1975 Mid-Nov

Total 

# *

o f
Loans and 
advances 

6 639

Hire- purchase 
fmance bouses

o f which: 
Loans and
ad\‘ances

451

Property
companies

o f which: 
Loans and
advances 

2 893

Other
financia)

o f which: 
Loans and 
advances 

3 295and other 1976 Mid-Nov 7407 7 tJ9 684 546 2 789 2 789 3 933 3 783cunencies 1977 Mid-Nov 7363 6 936 856 643 2 524 2 521 3 983 3 8221978 Mid-Nov 3197 7 423 1 154 6SI 2219 2216 4 824 4 531
1979 Mid-Nov 9 473 7 826 1 860 935 2 167 2 160 5 451 4 732
1980 Mid-Nov 10 043 8 479 2 307 I 434 2 242 2 232 5 498 4 814

1981 Mid-Nov 13 033 n  279 1 986 1 085 2 710 2 701 8 337 7 4931982 Mid-Nov 17 709 IS SSI I 924 1 282 3 523 3513 12 263 11 055

J

Cbinges in year
sterling 1976 Mid-Nov

1977 Mid-Nov
1978 Mid-Nov
1979 Mid-Nov

1980 Mid-Nov
1981 Mid-Nov
1982 Mid-Nov

1010 
J0 5 / 
/  90S

I 066 
923 

I  600

lo other 
cuneDcies 
(adjusted for 
exchange m e 
effects)

1976 Mid-Nov • 2S
1977 Mid-Nov 226 222
1978 Mid-Nov S69 S60
1979 M»d-Nov 277 249
1980 Mid-Nov •123 • lOI
1981 Mid-Nov 1332 I  232
1982 Mid-Nov 233 242

11 0 ̂ -61 9 0 24
1 • 25 -25 249 246

-9 -70 •70 6S0 642
17 • 100 • 100 357 331
39 14 14 - 176 -156

-41 - 19 - 19 1 393 ] 342
47 - 1 -1 191 195

71
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued)

Summary
Loads aad advances

Amounts outstanding
In sterling 
and other 
cuntncies

Mid-Nov (a)
Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov

End-No V 
End-Nov 
End-Nov 
End-Nov 
End-Dcc 
End-Dec 
End-E>cc 
End-Dec

Changes in year
In sterling 
and other 
carrcncics 
(adjusted for 
exchange rate 
effects)

Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov
Eud-Nov
End-Nov
End-Nov
End-Nov
End-Dec
End-Dec
End-Dcc
End-Dec

T oul Total Sterling ot which: Other Total
lending overdrafts currencies

122 732 113 711 89 641 24 070 9 021
148 605 137 127 103 010 34 117 11 478
168 280 154 919 119819 35 100 13 361
203 010 189 467 144 306 35 589 45 161 13 543
244 749 232 602 183 598 40 678 49 005 12 147
304 996 289 518 236 679 47 381
413 663 395 971 317233 56 677 78 738 17 692
451 611 433 619 363 395 63 814 70 224 17 992
476 677 459 577 376 036 61 774 83 541 17 099
467 639 447 856 376 360 55 838 71 496 19 783
479 415 460 849 385 188 50 807 75 660 18 567
487 621 471 946 394 388 45 142 77 559 15 675
523 739 507 365 436004 46 090 71 361 16 374
563 662 545 886 472 943 44 940 72 943 17 776

20 217 18 033 13 409 4 624 2 185
23 545 21 520 16 792 ♦ ♦ 4 728 2 025
33 938 33 774 24 629 1 473 9 145 165
50 121 51 285 37178 5 089 14 097 -U 5 0
62 577 59 242 53 562 6 702 4 059 3 337
72 208 70 079 53 429 9 296 16 650 2 127
50 554 50 173 47 754 7 137 2 736 381
23 940 24 861 16 942 •2 040 7419 • 921
17 298 14 177 8 484 -5 935 •19 101 2683
16 245 17 461 12 373 -5 032 3 845 •1 216
14 538 17 430 14 383 -5 664 3 047 •2 892
26 562 25 863 34 035 972 -8 172 699
42 452 41 050 29 809 -1 143 11 241 1 402

Sterling

8 662
10 579 
12 407 
12 913
11 706 
15016

Industrial detail
Manufacturing industry

Amounts outstanding 
In sterling 
and other 
currencies

r

Changes in year 
In sterling

In other 
currencies 
(adjusted for 
exchange rate 
effects)

nding
1983
1984
1985
1986
1987
1988

Mid-Nov
Mid-Nov
Mid-Nov
End-Nov
Eod-Nov
End-Nov

Total

22 209 
26 S9? 
274S3  
29599  
29 65$ 
40 6$$

o f which. 
Loans and 
advances 

J$5J$  
21 077 
2! 726 
24 006 
2510! 
55 54$

Extractive 
industries and 

mmeral products 
1 541 
1 696 
1 765 
1 721 
1 575 
1 818

1989 End-Nov 51175 45 589 2 723
1990 End-Nov 54 29J 48 49$ 2 940
1991 End-Nov 51 586 45 427 3 337
1992 End-Nov 50 196 42 665 2 589
1993 End-Dec 44 215 57 525 2 380
1994 End-Dec 40 $75 55 762 2 108
1995 End-Dec 47551 42 542 2 237
1996 End-Dec 50 697 45 224 2 150

1984 Mid-Nov 5 500 2 255 210
1985 Mid-Nov ;  545 $67 40
1986 End-Nov /  006 109/ -128
1987 End-Nov 860 J 742 -4
1988 End-Nov 6 985 6 594 69
1989 End-Nov 4 075 5 66J 446
1990 End-Nov 5 856 5 607 285
1991 Eftd-Nov •1745 -2JJ6 151
1992 End-Nov - 7 / -/ 445 - 198
1993 End-Dcc -5 55$ •2 9/5 - 148
1994 End-Dec •2 259 • 478 -178
1995 End-Dec 5 996 4 /0 / 211
1996 End-Dcc 5 545 5 /06 92

1934 Mid-Nov -5  JO •595 • 208
1935 Mid-Nov 27$ 614 131
1986 End-Nov /  J42 I  /07 72
1987 End-Nov 455 5/7 •6
1988 End-Nov 5 952 5 959 169
1989 End-Nov 4 678 4 662 319
1990 End-Nov f  62 J 1 647 79
1991 End-Nov •2 035 •2 072 130
1992 End-Nov •2 506 •2 49$ • 461
1993 End-Dcc •5 466 •5 465 -105
1994 End-Dec • 5J2 • 294 -62
1995 End-Dec 2 059 2 058 - 1<M
1996 End-Dec J 257 J 200 -90

72

17 062
17 545 
16 759 
19 436
18 284
15 424
16 093
17 426

£ millions

Other
currencies

of which Metal of which. Cbemcai of w hich.
Loans and manufactUTiDs loans and industry 1 /\aTX
advances advances advances

1278 1372 1 030 ] 855 1 332
1 263 1 660 1 242 2 010 1 546
I 402 1268 947 2016 1 524
1 399 1 106 924 2117 1 675
1 380 1 111 956 2046 1 593
1 662 1 456 1 170 2 107 I 812
2 533 1 803 1 608 3 003 2 595
2 715 2 123 1 932 3 334 2 782
3 140 1 816 1 614 2 978 2444
2 390 1950 1 676 3 531 2 831
2 156 1 647 1 526 3 122 2 602
I 906 1 786 1 659 3090 2723
2 104 2 071 1 887 3 683 3 533
] 918 1 896 1 $06 3 945 3 714

r£ sJ 2
'e M S

M

gaJ-St"-
gad-D«
gai-D«
E»J-£»
^D ec

Cto*P“ *
uses?

ttsr Md-Scfr

E»3-Se'
g^Sev
Eal-Scrr
Eai-Sm
Ead'Nĉ

gsdOec
gniOec

gad-Oes

IsoOer

(a^isdb
aiaapryc
cfes)

yd-Sev
Md-Sor
£aJ-No'
Ead'Sc'
g^Nc^
gai-No
sd-No'
ad-Sor
Ead-Sô
bd-De;
sal-Dec
E^Oec
ad-De

v(coit)

bsrs^  
of cor

41 167 105 21 75
109 • 226 - 119 79 47

• 86 • 225 -83 - 14] -93
116 38 38 149 137
108 239 110 57 216
412 88 181 469 355
249 II7 12) -53 - 194
179 • 145 • 155 - 135 •117

• 200 102 27 400 231
- 173 • 172 - 1$ - 155 27 1
• 156 170 163 66 214 11

282 23 -3 4 116 334 1
1

-8 -35 59 402 32.

• 176 62 52 59 «  j 1
132 • 123 - 136 • n - 6  1
72 63 52 235 236
• 6 37 61 - 118 • 115

169 106 106 -5 1
319 188 187 338 338

79 315 315 505 501
130 -216 -217 -317 • 317 '*^51

-461 • 60 -58 13 16
• 105 -185 - 185 • 329 -331 :

-62 32 32 • 33 • 29 j
• 105 246 246 375 374 1
• 90 • 67 -6 7 17 15 1

1913 Md-Sr.
N(d.Nor 

I«5 Md-Nev 
19S6 ad-Nor
^>r Erd-Nor 

19S
1»0 SaiSc
Wi =al.S» 

al-Sj. 
’*5 ai-Do:

»

i«is

s

CfcLN.

39

JS5«

« <1

> %
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^117  
3 S 100 

<316l 
^900$
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’BTSg
70 224 
33541 
'1496 
’ 3660 
77559
71 361
72 943
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued) £ millions

\i lu. ! If i:uiuscn (com )

In sterling 
and other 
currtneies

Changes in year 
In sterling

In other 
cunencies 
(adjusted for 
exchange rate 
effects)

oding
1983
1984
1985
1986
1987 
198$

Mid-Nov (a)
Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov

S 4 1

engineering
1 572
1 837 
2162
2 152 
2 136 
2 603

of which Loans 
& advances 

1 396 
1 588 
1 886 
1 868
1 939
2 409

Electrical
engineering

2 197
3 071 
3 628 
3 547
3 423
4 604

of which: Loans 
& advances

1 723
2 463 
2 759 
2 896
2 692
3 936

1989 End-Nov 3 404 3 206 5916 5 228
1990 End-Nov 3 751 3518 5 586 4 881
1991 Eod-Nov 3 463 3 188 5 733 4 790
1992 End-Nov 3 345 3 114 5 559 4 527
1993 End-Dec 3 003 2 852 4 956 4 170
1994 End-Dec 2 855 2 758 4 725 4 269
1995 End-Dec 3 450 3 334 5 639 5 035
1996 End-Dec 3 649 3 535 5 925 5 186

I9S4 Mid-Nov 259 190 670 538
1985 Mid-Nov 230 195 566 311
1966 End-Nov 108 100 •  220 •  12
1987 End* Nov -  100 •  23 102 • 7
19SS End-Nov 261 262 705 765
1989 End-Nov 440 442 501 496
1990 End-Nov 366 325 101 68
1991 End-Nov -75 • 117 21 • 220
1992 End-Nov • 96 •50 -367 • 45)
1993 End-Dec -386 • 309 • 496 •254
1994 End-Dec •124 -71 • 2 334
1995 End-Dec 381 367 741 593
1996 End-Dcc 242 243 • 144 -280

1984 Mid-Nov -42 •43 106 111
1985 Mid-Nov 147 154 80 70
I9S6 End-Nov -103 • 108 137 141
19S7 End-Nov 160 164 • 65 • 57
I9S8 End-Nov 207 207 473 479
1989 End-Nov 258 252 594 582
1990 End-No\' 134 138 -183 • 170
1991 End-Nov -274 -274 11 IS
1992 End-Nov • 68 -69 • 23 -27
1993 End-Dcc 15 18 •285 •281
1994 End-Dec 12 12 -54 -60
1995 End-Dec 196 191 139 139
1996 End-Dec 42 42 500 499

Manulactunng industry (com) 
Other

engmeenng & of which: Loans
Amounts outstaoding
In sterling 1983 Mid-Nov
and other 1984 Mid-Nov
currencies 1985 Mid-Nov

1986 End-Nov
1987 End-Nov
1988 End-Nov

1989 End-Nov
1990 End-Nov
1991 £od*Nov
1992 End-Nov
1993 End-E)ec
1994 End-Dec
1995 End-Dec
1996 End-Dec

Changes in > ear
In sterling I9S4 Mid-Nov

1985 Mid-Nov
1986 End-Nov
1987 End-Nov
1988 End-Nov
1989 End-Nov
1990 End-Nov
199) End-Nov
1992 End-Nov
1993 End-Dec
1994 End-Dcc
1995 End-Dec
1996 End-Dec

metal goods
1 918 
1 959 
I 9S9
1 979 
1 811
2 527

& adv-aoces
1 685 
1 760 
1 721 
1 793
1 625
2 347

Food dhok£; 
tobacco

3 414
4 812
4 595
5 974 
5 962 
9 328

o f which: Loans 
& advances

2 693
3 597 
3411
4 560 
4 702 
7 635

3 263 
3 299
2 966
3 373 
2915 
2 570 
2 88] 
2 965

3 052 
3 147
2 742
3 053 
2 669 
2 493 
2 774 
2 806

9 542
10 796 
10 359
10 458 
9 227 
8 012 
8 365

11 531

7 772
8 876 
8 132 
7512 
6 490 
6 180 
6 793 
9414

toother 
currencies 
(adjusted for 
C3tchange rate 
effects)

Mid'Nov
Mid«Nov
End-Nov
End-Nov
End-Nov
Eod'Nov
EndNov
End-Nov
E&d-Nov
End-Dec
Enl-Dec
End-Dec
End-Dec

73

I

nl

Motor vehicles
1 021 
I 120 
1352 
I 736 

927 
1 274

1 480 
I 797 
1 775
1 774 
2044
2 104
3 257 
3 055

Textiles^
clothmg&

footwear
1 337 
1 546 
I 796
1 722
2 022 
2 500

3 347 
3 220 
3 056 
2 820 
2 524 
2419 
2 585 
2 386

o f which: Loans 
Si advances 

603 
605 
586 
675 
523 
901

OtJier transpon 
equipment 

1 622 
] 623 
1 474 
1 518 
I 444
1 585

of which: Loans 
&. advances 

1 569 
1 560 
1 352 
1 358 
1 389 
1 495

of which: Loans 
Sc advances 

1 208 
1 388 
1 529 
1 500 
1 767

Other
manufacturing

4 359
5 062
5 388
6 026 
7 201

o f which: Loans 
Sc advances

3 801
4 065
4 610
5 355
6 534

3 075 15 304 14 198
2 946 15 841 14 757
2 791 14 425 13 426
2 561 13 372 12 178
2 349 11 164 9 801
2 289 10 033 8 871
2 443 n  521 10 433
2 269 11 782 10 851

133 312 280
153 562 405
-51 108 239
249 1 099 1 063
299 1 693 1 447
475 2 601 2 426
212 1 487 I486

• 142 •930 -851
-275 •675 -866
-228 -1 188 •1 351
-55 -785 • 596
• 7 725 795

-79 462 628

13 4 • 166
21 • 105 293
19 508 484
64 395 409

164 1 967 1 950
295 1 251 1 259

-251 • 184 - 167
•45 •797 • 790
• 9 -696 -697

• 79 •1 171 • 1 177
42 • 235 -223

149 659 663
• 44 322 311

“fc .i
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued)

Energy and water supply mdustries
£ niilbons

Amounts outsUDding

Agnculture. 
forestry & 

f^hUig
of which: Loans 

Sc advances
0/ which: Loans 

Total Sc advances
In sterlmg 
and ocher 
currencies

1985
1984
1985
1986
1987
1988

Mid*Nov (a)
Mid*Nov
Mid*Nov
Eod-Nov
End-Nov
End-No V

5 184 
5 495
5 878
6 088 
6 080
6 530

5 142 
5 429 
5 821 
5 996
5 998
6 467

4 821 
6 266 
4 888 
4 424 
4 197 
3 983

4 091 
S666 
4 487 
4 IJ8  
3 752
3 530

1989 4 366
1990 End-Nov 7 118 7 075 4 997 4 504
1991 End-Nov 7 124 7 096 6 745 6 n s
1992 End-Nov 6811 6 761 10307 9 236
1993 End-Dec 6 333 6 242 10 433 9 273
1994 End-Dec 6 240 6211 $977 8 583
1995 End-Dec 6 297 6 276 n  883 I I  014
1996

Changes in year
End-Dec 6 579 6516 J3 80S 12 419

In sterling 1984 Mid-Nov 309 286 460 601
1985 Mid-Nov 390 400 • 914 •730
1986 End-Nov 189 152 •690 •599
1987 End-Nov • 7 2 391 249
1988 Eftd-Nov 421 439 149 140
1989 End-Nov 235 240 214 352
1990 End-Nov 293 310 738 $60
1991 End-Nov 28 44 798 665
1992 End-Nov -324 •348 I  747 I  305
1993 End-Dec -432 -472 646 555
1994 End-Dec -91 -30 • 76 690
1995 End-Dec 57 66 3 022 2 547
1996 End-Dec 260 219 2 008 I 489

Id other 1984 Mid-Nov • 2 .4 40J 406
currencies 1985 Mid-Nov -4 -6 •S I •38
(adjusted tor 1986 End-Nov 22 24 172 178
exchange rate 1987 End-Nov 7 7 •44 •42
ettccls) 1988 End-Nov 31 31 •363 • 364

1989 Eftd-Nov 55 54 J74 174
1990 End-Nov 12 13 •82 •31
1991 End-Nov • 30 -29 749 750
1992 End-Nov -2 -2 1231 I  229
1993 End-Dec -56 -56 •8S6 •854
1994 End-Dec • • 923 • 923
1995 End-Dec •  2 •  3 •189 •189
1996 End-Dec 18 16 241 239

00  & extraction 
of natural gas 

3 542 
3 996 
3 072 
2 726 
2 731

of which; Loans 
Sc advances 

3069

Other energy 
indusL Sc water 

1 279
3 607 
2 7S4 
2 534 
2 452

2 270 
1 816 
I 698 
1 466

of which: 
^advances 

1 022
2 059 
I 703 
1 584 
] 300

Garages, disthbunon, hotels and catenng

■/.i

r

Amounts outsUnding 
In sterling 
and other 
currencies

Cbangei in year 
In sterlmg

In other 
currencies 
(adjusted (or 
exchange rate 
ettecis)

oding
1983
1984
1985
1986
1987
1988

Mkl-Nov
Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov

Construction 
3 968 
4609 
5 074 
5 675 
7 175

10 751

of which: Loans 
8c ad>'ance$

3 825
4 394
4 889
5 485 
7 002

10 395

Total 
17140 
19 752 
22 388 
24 359 
27 227
32 832

o f  Mhich: Loans 
Sc cd\'tsnces 

15 376 
17570 
19074 
21 706 
24 568
29868

1989 End-Nov 15 !35 14 754 42 010 38 831
1990 End-Nov 17 335 16 896 44 648 41 334
1991 End-Nov 16411 16 204 45068 41 947
1992 End-Nov 15 488 15 343 45 474 41 793
1993 End-Dec 13 114 13 000 42 264 38 855
1994 End-Dec 11 455 11 355 40 792 37668
1995 End-Dec 9 763 9641 41 520 37 961
1996 End-Dec 8 560 S480 44 513 40 718

1984 Mid-Nov 544 471 ! 497 I 251
1985 Mid-Nov 371 393 2 265 I 544
1986 End-Nov 639 634 I 491 1871
1987 End-Nov 1 425 1 441 2 277 2 055
1988 End-Nov 3 133 2 959 4 474 4 268
1989 End-Nov 3 743 3 708 6 932 6 825
1990 End-Nov 2 047 i 988 4 390 4 102
1991 End-Nov -1 278 -1 045 •26 132
1992 End-Nov •1 092 -1 030 • 303 • 854
1993 End-Dec -1 966 -1 934 •2 94$ •2 765
1994 End-Dec -1 311 -1 297 • I 275 • 978
1995 End-Dec -507 •529 2 49? 2 085
1996 End-Dec -1 006 • 963 3 778 3 579
1984 Mid-Nov 33 39 188 80
1985 Mid-Nov 176 184 I  237 703
1986 End-Nov -46 • 47 ISO 459
1987 End-Nov 181 IS] 2 102 2 122
1988 End-Nov 418 408 860 858
1989 End-Nov 383 394 987 939
1990 End-Nov 385 385 • 452 • 351
1991 End-Nov 209 208 • 154 • 102
1992 End-Nov .9 7 • 96 • 528 • 498
1993 End-Dec -301 •302 •421 • 338
1994 End-Dec -283 -283 186 170
1995 End-Dec 69 69 • /  962 •1 980
1996 End-Dec •46 -47 147 82

^ JV4 a eae till 671
3 797 3 582 885 784
3 792 3 564 1205 939
5 224 4 891 1 521 I 227
7 599 6 989 2 708 2 247
7 089 6 487 3 345 2 786
5 676 5411 3 301 3 172
6 136 5 856 5 747 5 158
5 565 5 186 8 243 7233

• 43 50 503 551
-316 -228 •598 -502
•398 -307 -292 •292

258 166 132 81
125 101 23 39
75 162 140 190

428 415 310 146
500 394 299 271
633 358 1 115 947
276 283 505 408

-329 7 130 560
586 572 2 436 1 976

-238 -337 2 262 1 842
35 41 366 365

• 338 -326 287 288
22 28 150 150
98 99 •143 -143

291 291 -653 -653
277 276 - 103 -103

• 110 -109 28 28
740 741 9 9

1 177 1 175 54 54
•813 -811 -43 • 43

•I 037 -1 037 114 114
- 192 •192 4 3

-66 -68 307 307

1 motor of which: Other retaO of which:
trades 8c adv*ances distribution &ad\*aoces
1 918 1 837 5 180 4 747
2006 1 930 5716 5 054
2 246 2 113 6 621 5 597
2 488 2 335 7 192 6 296
2 794 2 662 8 256 7 172
3 172 3013 10 118 8 757
4 302 4 098 13 832 12 326
4 869 4 625 14 602 13 004
5 125 4 924 13 510 12548
5 059 4 845 13 160 11 899
5215 5 025 i l  092 10285
5 385 5 174 10215 9344
5 857 5 620 11 016 10197
6 578 6405 11 494 10618

67 71 546 319
259 203 782 435
154 132 486 613
342 362 1074 873
463 437 1 698 1445

1 051 1 018 3 259 3 086
557 505 758 662
210 253 -1 097 -460
• 73 • 8$ • 300 • 597
306 332 -2 108 -1655
165 144 • 776 • $44
457 440 758 826
748 803 290 234

$ 11 • 61 -58
-8 .9 168 147
82 83 75 77
• 4 • 4 84 76

• 79 -80 106 so
68 56 368 400
26 38 147 148
35 35 •61 -60

•4$ • 48 • 322 • 321
-84 -84 • 116 - 115

6 6 •40 • 36
13 4 2$ 12
3 11 186 181

7 4

i l V S ' S

3 - ^

^jriW
g i ^

l i

\>r

5*H «

cwp*
bse**

bcdxf
crcaacs

C u b an s
dscs)

^  E a t - r
9P SxA-^ 
9iS E a J ^  
9«9 Sod-So*

990
991
992 Eod->^
993 sal-D K
9« Ej« 5 «
995 Esd-Det 
995 £ > d ^

534 IM -So* 
955 Mid-Sof 
5K Ead-Sw 
9S7 EDd-So*- 
9U Ead-Sffv 
9*9 Eai->fe-
990 Etti-Sot
991 Ead-Sev
992 &d-Scv
993 EadOs
994 EadOK
995 EadDK
996

noocaKcta}

& r

i i s s ^ I9t3
t x x e m Ui(-Sgr
eSRXe Uil.Nor

m Had-Sn
)9T ai-Xw
m EstNw
19(9
1990 bi-Ver
1991

U3
ICO
:064
53S5
6450
6759

S43
I 4 X
2064
3355
6450
6 755

:05:
:4 is
34G
3 7 a
64*4
6777

m :  iad-j^w
adUec 

1994 aj.Q^
w  £ai.j5^

1 ^  Mxi-'w

^  Haj-So,.

6317 
*7i34 
9725 

11817 
14 90! 
15215 
13323 
13505

6317 
TTW 
9719 

I I 106 
14901 
15213 
13323 
13 505

base
19*4

i « ^ .  1915

IS'fteijj 1987

606
6U

1291
625
217
429

1353
1743
185]
2953

8
•623
1119

5 3 r  
6 759 
’ <61 
9063
9433
9213
I2U

606
644

125:
625
211
439

1353
1737
1146
:S4t

6
•621
H 19

-51
U i
645

4*<

•54*
343

1064
910
r

- 2 f
•J35
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued) C millions

Ganges, distiibulion. hotels and catenng(com) Financial

IQQ

l}Q3
IJi4

Amounts outstanding 
In sterling 1983 
and other 1984 
cuntocics 1985

1986
1987
1988

Mid-Nov (a)
Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov

Wholesale
distribution

7488 
$951 
9 973 

10 609 
10 569 
12 358

o f which: Loans 
Si advances

6 292
7 572 
7900 
9 089 
9 147

10 992

Hotels & 
catering

2 554
3 079
3 548
4 070
5 707 
7 184

o f which: Loans 
Si advances

2 500 
3014
3 464 
3 988 
5 587 
7105

Transport dc 
comnuiiii cation 

3 621 
3 800 
3 848 
3 873 
3 820 
5218

o f which: Loans 
Si advances 

3 468 
3 632 
3 689 
3 778 
3 760 
5 063

Total 
22 206 
29 649 
32 574 
55 47S 
7] S66 
SO 754

o f  which: Loans 
<£ advances

20 240 
27229  
29 583 
5 / 5 /9  
68 335 
75 3 /2

•••??. 1989 End-Nov 14 016 12 618 9 859 9 789 6 753 6 348 103 654 96 892
Tit 1990 End-Nov 13 258 13 004 11 919 11 761 7 567 7 420 / / ;  396 /04 582

1991 End-Nov 13 730 12 548 12 703 12 398 8 029 7 904 n o  296 124 285
1992 End-Nov 14 397 11 $99 12 859 12 616 8 575 8 245 113 03$ 107 1/7

224? 1993 End-Dec 14 621 10 285 11 336 11 250 8 971 8 771 132 767 /26 888
2714 1994 End-Dec 14 597 9 344 10 596 10519 8 634 8 576 144 07/ 137 920
2172 1995 End-Dec 14 163 10197 10 484 10 383 12 191 12 078 !3S 776 /32 743
5m
72J3

1996
Changes in year

End-Dec 14 670 10 618 11 771 n  695 13 530 13410 !45 0 /7 /38  766

In sieiimg 1984 Mid-Nov 444 432 440 429 123 110 2195 /  646
551 1985 Mid-Nov 786 488 438 418 272 279 4 250 3 648

•502 1986 End-Nov 187 460 664 666 25 87 S 4 /5 7 582
•292 1987 End-Nov 115 122 746 698 148 175 9 44/ 9 835

II 1988 End-Nov 599 629 1 715 1 757 917 824 9 753 8 8 /0
39 1989 End-Nov 775 868 1 844 ] 852 1 385 1 131 JO 533 9245
190 1990 Eod-Nov 674 621 2401 2314 605 864 J2 763 J2 722
It4 1991 End-Nov 105 -270 757 609 404 426 5 917 6 655
271 1992 End-Nov 132 -169 -62 • -67 -271 2 495 2 588
9<7 1993 End-Dcc -177 -630 -969 -813 387 515 8 587 8 651
40S 1994 End-Dec -55 321 • 609 -599 20 163 2 /7 3 1 877
5«0 1995 End-Dec 1 128 689 154 129 1 251 1 196 6 864 6 99/

1974 1996 End-Dec 1 103 880 1 637 1 662 1 226 1 220 2 940 2 7/8
iw In other 1984 Mid-Nov 227 113 14 14 •228 -231 3 456 3 460

currtficks 1985 Mid-Nov 981 468 96 97 • 53 •52 •334 • 362
m (adjusted for 1986 End-Nov 133 442 • 144 - 145 •20 • 18 930 947
]» exchange rate 1987 End-Nov 969 996 1054 1055 60 60 JO 564 10 584

-U3 effects) 1988 End-Nov 1 101 1 126 -268 •267 464 460 •2.746 •2 762
-6S 1989 End-Nov -3 •72 555 555 •79 -76 7827 7 800
•its 1990 End-Nov -538 -450 • 87 • 87 467 466 796 776

2S 1991 End-Nov •25 26 • 103 • 103 -103 -103 9 646 9 7/3
9 1992 End-Nov - 184 -155 26 26 446 445 -20 022 •20 020

54 1993 End-Dec 420 502 -641 -641 •83 -82 10 797 /O 772
•45 1994 End-Dec 307 288 -88 -88 -294 •294 8 /9 0 8 213
H4 1995 End-Dec •1 709 •1 702 -294 -294 668 668 -6 728 •8 735

} 1996 End-Dec -4 •71 -38 -38 424 423 9 732 9 734
Fmancia] (com)

Bmldisg ofwtuc^bTLoans
AcDouots outstandiDg 
In sterling 1983
and other 1984
currencies 1985

1986
1987
1988

pension funds of which; Loans

Mid-Nov
Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov

soctcQes 
843 

1420 
2064 
3 355 
6450 
6 759

& advances 
843 

1 420 
2064 
3 355 
6450 
6 759

unn trusts etc. 
2 093
2 485
3 462 
3 725 
6 474 
6 777

& advances
2 027
2 433
3 379 
3 628 
6 370 
6 738

Leasing of which: Loans

1989
1990
1991
1992
1993
1994
1995
1996

Changes lo year 
Insteriing 1984

1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996

End-Nov
End-Nov
End-Nov
End-Nov
End-Dec
End-Dec
End-Dec
End-Dec

6317 
7 704 
9 725 

11 817
14 908
15 215 
13 323 
13 505

6317 
7 704 
9 719 

II 806 
14 908 
15213 
13 323 
13 505

7 928
5 387
6 759
7 461 
9 063 
9 433 
9213 
8213

7 835
5 343
6 730
7 400 
9 008 
9 278 
9 040 
7 987

Mid-Nov
Mid-N'ov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Kov
End-Nov
End-Dec 
End-Dec 
Eod-Dtc 
End-Dec

in ocher 
cQjTcncies 
(adjusted for 
exchange rate 
effects)

Mid-Nov
Mid-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
End-Nov
Eod-Nov
End-Dec
End-Dec
End-Dec
End-Dec

etc. Si advances conpanics 8i advances
1 381 1353 4 070 3 788
2 248 2 229 4 508 3 867
2 370 2 343 6660 5 881
2912 2 868 7 799 6816
3 892 3 824 10 179 9 323

4 356 4 294 16 003 14 778
4 257 4 144 22 125 20 818
3 723 3 673 24 639 23 537
3 207 3 138 26 432 25 512
3 718 3 708 25 504 24 602
4 303 4 16$ 25 734 24 861
4 626 4 530 28 295 27 454
4 987 4 863 32 432 31 497

327 325 268 -92
178 188 2 169 2 031
817 800 810 605
757 709 2 229 2 355
• 11 • n 2619 2312
824 828 4 117 4 063
137 87 5 390 5 308

-596 • 533 2 309 2 506
• 704 •722 1 560 1 741

316 377 -548 -529
973 849 552 581
314 353 2 522 2 553
393 364 5 204 5111
311 311 155 155
616 595 8 8

-306 -306 167 167
530 546 257 257

- 554 • 554 241 234
85 85 446 446

- i n - i n 295 293
22 23 178 186
43 43 108 108

159 156 • 437 • 437
65 65 •253 -253

•23 •23 13 13
108 109 • 126 •127

75

n 4^1
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TABLE 6.2.1 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (discontinued)

Financial (com)

Amounts oubtaoding 
In sterling 
and other 
currencies

Changes in year 
In sterling

-vri

in other 
currencies 
(adjusted Idr 
exchange rate 
etiects)

n

oding
1983
1984
1985
1986
1987
1988

Mid-Nov (a)
Mid-Nov
Mtd-Nov
Eod-Nov
End-Nov
Fnd-Nov

Other financial 
13 819 
18 988 
18018 
25 024 
30 082 
37 361

o f which: Loans 
3c advances 

12 229 
17 280 
15 916 
22 339 
27 659 
33 201

End-Nov
1990 End-Nov 49 768 44 428
1991 End-Nov 49 910 45 098
1992 End-Nov 48 670 43 853
1993 End-Dec 48 806 43 900
1994 End-Dec 55 440 50 453
1995 End-Dec 54 308 49 386
1996
•

End-Dec 55 110 50 221

1984 Mid-Nov 1 052 852
1985 Mid-Nov 810 362
1986 End-Nov 4 852 4 260
1987 End-Nov 4 407 4 659
1988 End-Nov 5 898 5 120
1989 End-Nov 5 172 4 041
1990 End-Nov 5 931 5 923
1991 End-Nov 480 951
1992 End-Nov -2 749 •2 754
1993 End-Dec 173 104
1994 End-Dec 1 279 1 175
1995 End-Dec 2 113 2 186
1996 End-Dec 2 338 2 367
1984 Mid-Nov 2 897 2 901
1985 Mid-Nov • K946 -1.949
1986 End-Nov 1 569 1 582
1987 End-Nov 4 096 4 096
1988 End-Nov -690 • 700
1989 End-Nov 3 486 3 459
1990 End-Nov -2 386 -2 404
1991 End-Nov •1 518 -1459
1992 End-Nov 83 84
1993 End-Dec - 126 - 148
1994 End-Dec 5 752 5 776
1995 End-Dec •2 667 •2 674
1996 End-Dec • 3

Securities dealers, 
stockbrokers etc.

of which: Loans 
& advances

12 663
14 789
15 238

12513 
14 710

20 160
22 154 22 144
35 539 35 528
15 447 15 407
30 767 30 762
33 947 33 947
29 011 29 011
30 769 30 693

Business and other services

o f  which: Loans 
Total d  advances 

14 600 !4 269
13 S9I 18084
25 094 25 545
25 193 24 536
51 767 3 ! 227

A fiJJJi.................i5 .V A
66 489 ’ ^65 488
77 028 76 079
77 759 76 916
78 698 77 638
72 788 71 965
88 249 67 540
88 96/ 63 312
70 859 70 253

Cemra]& 
local govL 

services 
2 202 
2 155 
2 144 
1 380 
I 299

I 952
1 768
2 038 
6 750 
704]
3 836 
3619 
3 29]

444 514
553 627

• 784 -839
898 948

1 638 I 637
I 473 1 444
4 784 4 819
-706 •702
2 825 2 825

-5 780 •5 856

3 206 3211
-89 • 89

3 752 3 752
3 596 3 596
9 832 9 832

-19 955 •19 955
10 375 10 375

1 812 1 812
-6 521 -6 521
9 800 9 800

Business and other services (cent) Persons

£mOLotts

of which:
8c advances 

2 149

Amounts outstaading 
In sterling 1983 
and other 1984 
currencies 1985

1986
1987
1988

Mid-Nov
Mid-Nov
Mid-Nov
End-Nov
End-Nov
Fnd-Nov

Property
companies

4 448
5 420 
7 109 
9 341

13 333 
?! 348

o f which: Loans 
& advances

4 439
5 378 
7 100 
9 331

13 333 
21

Business 3c other 
serxices 

7 950 
11016 
15 841 
14 472 
17 134 
23 216

of which: Loans 
& advances 

7681 
10 568
15 313 
13 847
16 593 
22 358

Total 
28 932 
34 045 
41 J02 
43 322 
62 359 
73120

bndgmgtm. 
for house 
purchase

922 
1 318 
1 904

L en d n ^  
secured on 
dwellings 

13 980 
16 919 
20 999 
24 369 
33 547 
42 690

Other ad%*aDces 
to persons 

15 002 
17 126 
20 103 
23 031 
27994 
33 574

1989 End-Nov 31 963 31 919 32 574 31 617 116 923 2 242 76 M7 38 639
1990 End-Nov 3$ 996 38 945 36 263 35 366 127 231 1 831 83 70$ 41 692
1991 End-Nov 39 670 39 635 36 051 35 265 133 659 1372 88 821 43 466
1992 End-Nov 37 944 37 905 34 004 32 991 139 055 1 006 94 951 43 098
1993 End-Dec 34 249 34 223 31499 30 720 143 $31 704 106 472 41 355
1994 End-Dec 32 181 32 132 32 231 31 577 158 330 614 113 651 44 065
1995 End-Dec 30 732 30 725 34 610 33 973 186 998 547 137 204 49 247
1996

Changes in year
End-Dec 30 890 30 884 36 679 36 082 210 099 431 154 843 54 825

In sterling 1984 Mid-Nov 815 786 1 392 1 228 5 059 %» 2315 2 744
1985 Mid-Nov 1 741 1 774 1 707 1 615 7 035 «* 4 076 2 959
1986 End-Nov 1 995 1 994 2 080 2 017 7871 91 4 601 3 179
1987 End-Nov 3 890 3 S93 2 761 2 836 14 759 397 9 166 5 196
1988 End-Nov 7 487 7 443 5 079 4 757 J7 I97 576 10 738 5 883
1989 End-Nov 9 700 9 700 6 874 6 785 U  490 332 5 85$ 5300
1990 End-Nov 7 102 7 096 4 931 4 992 10 605 • 409 7 389 3 626
1991 Eod-Nov 861 876 466 578 7 990 • 457 5 26S 3 179
1992 End-Nov -1 464 -1 468 -1 149 •1 374 6 755 • 370 6 571 554
1993 End-Dec -3 273 •3 259 -2 107 • 1 877 10 779 -300 9 750 1 329
1994 End-Dec -1 747 -1 771 995 1 118 JO 758 -90 7 439 3409
1995 End-Dec -1 093 -1 052 2 201 2214 J3 396 -66 7 337 6 125
1996 End-Dec 266 268 2 266 2311 IS  865 - n o 6 487 7488

in other 1984 Mid-Nov 70 70 1 026 991 *24 1 • 25
currencies 1985 Mid-Nov 9 9 3 885 3 891 37 5 32
(adjusted for 1986 End-Nov 222 222 •3,759 -3.055 62 \ 10 51
exchange rate 1987 End-Nov 269 270 408 397 100 1 12 87
effects) 1988 End-Nov 466 466 I 032 1 034 29 - 3 26

1989 End-Nov 460 460 I 880 1 874 306 5 133 168
1990 End-Nov 197 195 • 424 -428 JS7 - 1 116 22
1991 End-Nov -85 -83 -890 -889 *87 -2 • 31 • 53
1992 End-Nov -515 •515 • 598 • 594 *217 • 15$ -60
1993 End-Dec -408 • 409 -609 • 605 • JOO -3 • 9 -8$
1994 End-Dec - 126 - 126 55 55 *62 - 5 • 67
1995 End-Dec • 176 • 176 139 144 3 • 1 • 22 26
1996 End-Dcc • 88 -88 • 222 -232 • JOO • 1 •33 • 66

(a) Mid'Nov represents the 3rd Wednesday of the month 76
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1) RPA 
,997 Dec 

1991
1999De^
2J00IW<*'
2001 E»=

T90A
7931’^
j2itS2
Ig-|l5

l l H ^

T90e 
6615^ 
TOO 2 ^
-6513’  
|71099 
935 56’

.c*;***®

1997 Dec 
199! D «  
1999Dec
2000 Dec
jOOlDec

Tool
1997 DS 
199! Dec
1999 Dec
2000 D e sU '
2001 Dec

jf.adiossi®! 1997 D c  
199!De: 
19990s
2000 D e  U i
2001 Dec

r id h isp ! 1997 D s  
199! D c  
19990c 
2D00Dc(i> 
20CIDc

(C»tidiBS8n={ 19970c 
199! D c  
19990c 
20000c ( r  
20010c

TO .A
h u m :
I l3 4 r4  
1134341 
1299115 
1413 4«6

T c a
C5451 
SS2K3  
932 IN  

1M 9  450 
1125621

* 5  >

-T -C

77
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' ^ T o , .

20160

•540?
i0?62
»947
» 0 l !
50693

^»Qj

i J o j ,
^ /9 3  
il7 i7

" 'M { 9
«6<W*

^^7S9 
7S69S 
72 7is 
6S249
6SHi 
70SJ9

Posocs

: Loais
IMIKCS

7 681
10568
15313
13 847
16598
22358 . » • • •
31617
35366
35265
32 » 1
3 0 3
31577
33973
36082

Tool 
:S9S2 
34045 
41102 
4S322 
62&S9 
78/20.

II6  92S 
127231 
133659 
139055 
J4S53I 
15! 230 
ISO 99! 
:10 099

^92(9
'* 0 i4
7! Us
79536
^>227

............^ n .

76079 
76 936 
77639 
71965 
67U0 
66312 
70253

t

BndpsgQL Loffi;
S x  hoQsc secstdoo 0
pociasc

139S0
16919

9» 30 999
92 24369

1318 35 547
1905 , I2 69G
2 2 0 76 N7
1831 837M
13?. 3! Cl
1006 94951

w 1064?
614 II3 65I
$47 137 3M
431 154 843

TABLE 6.2.2 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS £ millions

Amounts outstanding 
(Sterling & other currencies)

Loins Sl advances 
(including under 
rq>o Si ycrling 
commercia] piper)

Acceptances

Total

of which in sterling

Facilities granted

o f which insteding

Total to UK residents Agnculturc. Fishing Mining & Manufacturing
ot which hunting and quarrying Total Food, Textiles Pulp, paper,

sterling forestry beverages St. leather publishing
Sl tobacco & printing

R?A TBOA TBOB TBOC TBOD TBOE TBOF TBOG TBOH TBOI
1997 Dec 793 897 661 549 6 476 333 4 997 45 075 8 580 2 056 5 472
199$ Dec $24 052 700275 7013 336 5 299 52 555 9819 2 156 7 346
1999 Dec $$7 815 765 839 7 480 360 4 673 57 912 10 600 2 027 7 322
2000 Dec (a) 1 037 887 871 099 7 735 401 4 182 5& 368 M 014 1 849 8 055
2001 Dec I 126 933 935 369 7 493 463 3911 57 028 9 729 1 749 7 008

TBQA TBQB TBQC TBQD TBQE TBQF TBQG TBQH TBQI
1997 Dec 18 894 18 573 36 494 5 901 2 857 118 218
199SDCC 15 741 15 401 3 351 6 010 3 073 88 276
1999 Dec 12 252 11933 20 456 3 540 1 568 111 212
2000 Dec (a) 9 528 9 185 27 683 2 694 1 100 89 131
2001 Dec 5 553 5 265 23 151 )  472 480 85 72

t b s a TBSC TBSD TBSE TBSF TBSG TBSH TBSI
1997 Dec 812 791 6512 333 5 491 50 976 11 437 2 174 5 689
199$ Dec 839 793 7016 336 5 651 58545 12 892 2 244 7 622
1999 Dec 900 067 7 500 361 5 129 6 /  452 12 168 2 138 7 533
2000 Dec (a) 1 047 415 7 761 401 4 866 61 062 12 114 1 938 8 18^
2001 Dec 1 132 486 7516 463 4 061 58 500 10209 1 834

Q 1 Ov
7 079

TBUA TBUC TBUD TBUE TBUF TBUG TBUH TBUI
1997 Dec 680 122 6 443 326 3 584 39 925 10 258 J 799 4 537
199$ Dec 715 676 6 943 329 3 399 41632 10 166 I 822 5 049
1999 Dec 777 773 7 427 354 2 635 41380 9 564 1 685 5 122
2000 Dec (a) $80 284 7 674 370 3 188 41026 9 446 1 568 5 567
2001 Dec 940 635 7 434 425 2 527 37 200 7 783 1 394 4 870

TCAA TCAC TCAD TCAE TCAF TCAG TCAH TCAI
1997 Dec ] 016 082 8 776 390 10 840 102 491 25 298 3 847 10 890
199$ Dec 1 034 374 9 190 416 9 671 109268 25 188 3 767 14 357
1999 Dec 1 134 361 9 629 441 10449 U S  473 26 158 3416 12919
2000 Dec (a) 1 299 185 9919 487 10084 U 4 560 26 504 3 120 13 761
2001 Dec 1 403 406 9 609 544 12031 107175 23 399 2 832 12 627

t c c a TCCC TCCD TCCE TCCF TCCG TCCH TCCI
1997 Dec 825 658 8 683 379 5 202 72467 17915 3 182 7 994
199$ Dec 852 083 9 074 409 4 658 68 090 15 135 3 108 7 949
1999 Dec 932 180 9 500 430 3 778 71164 15 758 2 805 7953
2000 Dec (a) 1 049 450 9 800 439 4410 67 41/ 15 250 2 628 8599
2001 Dec 1 125 620 9 501 496 3 987 62 32/ 13616 2 271 7 694
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»14 . 0 5 5 e___*^K

50m 
5515 
5063 
5 645 
?20? 
5239

t b o n

5063
5190
6062
647?
634?

SQM
621
US
195
199
169

TBQN
378
372
242
127
t l

b s m

6136 
6507 
8 839 
'406 
8409

TBSN-
5 441 
SS63 
63CM 
6605
6 434

BUM 
4458 
4153 
4 033 
3 766 
4012

TBUN 
4 232 
4114 
4657 
4 423 
4203

C A M
2 059
3 862 
5 770
4 083 
3402

TCAN 
9859 
8 796 
9995 

10760 
10277

Ccfr

TBOO 
6 232 
6 047 
7043 

11393 
7135

TBQo
1054

541
S2S
185
350

7BSO 
7287 
6587 
7568 

11778 
7 485

TBIX)
7100
6214
7016
8194
6178

TC40
169S2
17265
17 621 
2192!
18 807

TBO?
1017
990
794

1379
1266

tbq?

1
to
10
10

TBS?
1017
991
804

1389
1276

TB17
97)
956
602

1171
1029

TCAP 
4 449 
4050 
3369 
4)-31 
3 707

tboq

<080
<668
9m

11518
1347]

tbqq

47
101
13
in
105

tbsq

1127
878
920

II7D5
13576

T3UQ 
6926 
7511 
1080 

10725 
12 7a

TABLE 6.2.2 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (continued) £ millions

Real estate, renting, computer and

TCAQ

14;11
15571
20Q!9
21299

Wholesale and retail trade Hotels and Transport. other business activities
Total Sale & repair Other Other retail restaurants storage & Total Development. Renting of

o f motor wholesale trade & commum buying, selling machinery &
vehicles trade repair ication renting of equipment

Amounts outstanding dc fuel real estate
(Stetiinc & other currencies)

RPA TBOR TBOS TBOT TBOU TBOV TBOW TBOX TBOY TBPA
Loans & ads'ances 1997 Dec 31 93S 8 247 12 730 10 958 11552 15 173 51 501 34 239 3014
(including under 1998 Dec 34 699 8 666 12714 13319 U 827 15811 56 675 39 292 3 881
repo & sterling 1999 Dec 34 313 9218 12812 12 284 12 692 18 856 6 4 /7 2 45 015 4 303
commercial paper) 2C»00 Dec (a) 36 365 8 74S 13 642 13 978 15410 19 092 8 /  047 56 525 5 797

2001 Dec 34 936 8 896 13 490 12 550 17810 23 260 99596 71 025 7 243

TBQR TBQS TBQT TBQU TBQV TBQW TBQX TBQY t b r a
Acceptances 1997 Dec 3S5S 379 2 460 719 168 198 402 4] 120

I99SDCC 2165 306 1 150 709 210 176 345 19 83
1999 Dec 2 012 378 953 681 94 119 300 64 66
2000 Dec (a) I  573 69 886 517 11 58 897 707
2001 Dec 957 133 620 204 5 80 454 2S8

ASI

14

TBSR TBSS TBST TBSU TBSV TBSW TBSX TBSY TBTA
Total 1997 Dec 35 494 $626 15 190 11677 11 720 15 370 5 /  903 34 280 3 134

1998 Dec 36 864 8 972 13 865 14 028 12 037 15 987 57020 39 311 3 964
1999 Dec 36325 9 595 13 764 12 965 12 787 18 976 64 472 45 079 4 369
2000 Dec (a) 37 938 8914 14 529 14 495 15 421 19150 8 /  945 57 232 5 823
2001 Dec 35 892 9 028 14 110 12 754 17815 23 340 100 050 71 282 7 257

TBUR TBUS TBUT TBUU TBUV TBUW TBUX TBUY TBVA
o f which in sterling 1997 Dec 29 479 8 342 10 075 11061 10992 13 261 48 672 33 363 2 975

1998 Dec 29 928 8 490 8 892 12 547 10779 13 557 53 716 38 124 3 558
1999 Dec 29345 9 163 8 539 11 643 II 503 15 348 60 636 43 973 3 880
2000 Dec (a) 30373 8 542 8 566 13 265 13 952 14 892 77382 56 121 5 426
2001 Dec 28447 8 502 8531 11 414 15 366 18 539 95 227 70330 6 376

TCAR TCAS TCAT TCAU TCAV TCAW TCAX TCAY TCBA
Facilities granted 1997 Dec 55 523 11 905 22 889 20 728 15219 34517 7 /9 2 0 44 347 4001

1998 Dec 56 216 12 603 20 354 23 259 15 263 27 801 77526 50 437 4 893
1999 Dec 58 943 13664 21 685 23 594 16 492 50 787 87 636 58 166 5 242
2000 Dec (a) 58 280 12 263 21 829 24 188 19 681 57 005 /0 8  9 /3 72 877 6 848
2001 Dec 56 933 II 989 21 614 23 330 21 761 50 343 13/ 233 89 705 8 261

TCCR TCCS TCCT TCCU TCCV TCCW TCCX TCCY TCDAo f which in sierling 1997 Dec 44 793 10 890 15 787 18 (15 13 853 25 737 66 428 42 552 3 682
1998 Dec 44 711 11398 13 861 19 452 13 296 21206 7/ 577 48 293 4 3431999 Dec 46 085 12 228 14 172 19 685 14 174 26 559 8 /0 4 / 56195 4 5572000 Dec (a) 45 906 1 I3 I6 13912 20 678 16 856 32 958 ZOO 629 70 490 62152001 Dec 43 965 10 993 14 083 18 888 18 055 29 751 12/ 838 87 541 7 032

7 9
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TABLE 6.2.2 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (continued)

Real csiaie, renting, compuler and

Amounts outstanding 
(Sierling &. other currencies)

Loans 6c, advances 
(including under 
repo & sterling 
coTTunerciai paper)

Acceptances

T o u l

of which in sterling

k Facilities granted

♦« 
l-

of which in sterling

RPA
1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

1997 Dec
1998 Dec
1999 £)ec
2000 Dec
2001 Dec

(a)

(a)

(a)

(a )

(a)

(a)

Computer Legal,
& related accountancy, 
activities consultancy

& other busi* 
ness activities 

TBPCTBPB 
I 405 
I 574
1 940
2 950
3 453

12 843 
II 928 
12915 
15 775 
17 876

TBTC 
13 034
12 141
13 063 
15918 
18051

TBVC 
11353 
10814 
11 343 
13 476 
I57N

TCBC 
21 128 
19154 
20 497 
2 4 4 1 1 
27 586

TCDC 
18452 
16 668 
17 477 
20 135 
22 907

1) Public Education Health community service activities
adminis- Sc social Recreational, Personal Sc

tration work cultural Sc community
8c defence sporting service

activities activities

TBPD TBPE TBPF TBPH TBPG
3 687 2 178 6 402 4 224 3 629
2 985 2 434 6 499 4 937 3 386
2 302 2 895 6 870 5 765 3 637

12 199 3 102 6 934 7 242 4 429
7 253 3 545 7 350 8 280 3966

TBRD TBRE TBRF TBRH TBRG
3 - - 18 40
- I 35 12

1 78 4
• . 69 6
• • 72 3

TBTD TBTE TBTF TBTH TBTG
3 691 2 178 6 402 4 242 3 670
2 986 2 434 6 500 4 973 3 398
2 302 2 895 6 870 5 843 3 641

12 199 3 102 6 934 7311 4 435
7 253 3 545 7 350 8 352 3 969

TBVO TBVE TBVF TBVH TBVG
3666 2 160 6 323 3 858 3 349
2 975 2411 6406 4413 3 043
2 286 2 871 6 744 5 050 3 350

l i  432 3 072 6 835 6611 4 087
7 225 3 517 7 245 7611 3 672

TCBD TCBE TCBF TCBH TCBC
5 365 2 734 7 443 7013 5 116
4 700 3 216 7 873 79CW 4 647
3 976 3 520 8 396 9419 4 970

14 366 3 734 8 427 12011 5 770
8 978 4 6 t2 8 986 12418 5142

TCDD TCDE TCDF TCDH TCDC
5318 2712 7 320 5 823 4 554
4 653 3 183 7 667 6 228 4 169
3 859 3 491 8 161 7 598 4 552

13446 3 693 8 249 9 771 5 247
8 576 4 552 8 786 10 623 4 655

80

C miUions

Financial intermediauon (excl. 
insurance 6l pension funds)

Totci

TBPJ 
2J0J76  
197 6S6 
203 794 
251141 
273 579

TBTl 
216901 
203 062 
208387 
254 013 
275 234

TBVJ 
114 838 
117360 
132 899 
144 389 
148 272

TCBl 
243 935 
227141 
231209 
278606 
311029

TCDl 
128 345 
131219 
145 825 
159 858 
170105

Financial
leasing
corpo
rations

TBPJ
34 991 
37 724 
39 642
35 568 
36315

TBTJ 
36619 
39 239 
41 189 
36 203 
36467

TBVJ 
35 831 
38 379 
40 006 
35 086 
34 871

TCBJ 
39 906
43 365
44 507 
39 854 
38 997

TCDJ 
38 680
42 195
43 085 
38017 
37 (W6

rJ

tB P L
37

RPA 14I1A 29
19970® 13669 1
[99!Oef 12353 3
[999 D « 1|9*9 3
2000£«<*> 1 0 ^

t b r k
13RI-

199: Dtf
1906
1634

199! D * 1199
1999 D « 661

T»1
199TD* 
199! D s
1999 Dec
2000 Dc (*)
2001 Dec

cfiiidG0rj3{ 199: D« 
1991 Dec
1999 Dec
2000 Dec (II
2001 D s

F id b c sD rc d

oftcdESBi={

591

TCBK m
1997 D s 1 9 K o
199! D s 17629 X
1999 Dc 1S316 23
2300 D s ( i) U 4I6 63
2001 D s I24L^ 11

TCOK TCDL
1997 D s 15 951 s :
199! D s I50CI 6
1999 Dc 1360! 23
2000 D c (a) 12S34 <5
20010c 10 533 6

oo

• )



TBRf

*ov>ce
*«^ities

F®*nci»]
(i

J?®* (ftct
rS 2 r< s^ 2 * ,

Upi
^‘on(
I97isi
iOiTt^
^ l u i
i ' i s n

tstj
•’« W

Mi$?
^̂ 4013
2̂ 3234

mi 
I u r n
II73SO 
132 m  
144 3S9 
I4S272

KBl 
243 935 
227141 
231209 
273606 
311029

raw
123345 
131219 
145 V 5  
I59S53 
170105

TBTJ
^619
3»239
<1 m
562153
364S1

TBM
3501
313^
<0W
350S6
Mt/I

TCDi 
35 6» 
fl!95 
0055 
35017 
37W

TABLE 6.2.2 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (continued) £ millions

Financial imennediation excluding insurance & pension funds (continued)

Amounts outstanding 
(Sterling & other currencies)

Loans & adN-ances 
(including under 
repo & sterling 
commercial paper)

Acceptances

Total

ofwhich in sterling

Facilities granted

of which in sterling

Nombank Credit Factonng Mortgage & Investment Money Bank Sccuniics Other
credit grantors. unions corporations housing & unit trusts market holding dealers financial

excl. credit credit excl. money mutual companies (0 intermediaries
unions corporations market mutual funds

funds
RPA TBPK TBPL TBPM TBPN TBPO TBPP TBPQ TBPR TBPS

1997 Dec 14 114 37 2 202 9 965 5 585 22 7 737 100 809 34 714
t998Dec 13 666 29 2 746 10217 4 187 15 10 985 81 763 36 323
1999 Dec 12 353 1 2 032 16 142 5 071 14 7 633 87 701 33 206
2000 Dec (a) 11 989 3 2416 15 344 7 286 12519 118 815 47 202
2001 Dec 10 468 3 2 790 17 558 8 552 182 16 290 124 505 56917

TBRK TBRL TBRW TBRN TBRO TBR? TBRQ TBRR TBRS
1997 Dec 1 906 63 44 177 • 167 163 2 576
1998 Dec 1 634 66 22 59 46 151 1914
1999 Dec 1 199 92 44 43 1 187 1480
2000 Dec (a) 661 125 14 133 • 13 126 1 166
200) Dec 591 153 14 8 36 52 649

TBTK TBTL TBTM TBTN TBTO TBTP TBTQ TBTR TBTS
1997 Dec 16 020 37 2 264 10 009 5 762 22 7904 100 972 37 290
1998 Dec 15 300 29 2812 10 240 4 246 15 11031 81 914 38 237
1999 Dec 13 552 1 2 124 16 186 5 114 14 7 634 87 888 34 686
2000 Dec (a) 12 650 3 2 541 15 357 7418 • 12 532 118941 48 368
2001 Dec 11059 3 2 942 17 572 8 560 182 16 326 124 557 57 566

TBVK TBVL TBVM TBVN TBVO TBVP TBVQ TBVR TBVS
1997 Dec 14 293 37 2 226 9 940 3 046 22 5 295 25 106 19 042
1998 Dec 13 772 6 2 671 10240 2 669 12 8 761 21450 19 400
1999 Dec 12 396 1 2012 16 186 3 303 14 7 405 29 724 21852
2000 Dec (a) 11 527 3 2 236 15 357 4 225 - 11578 33 750 30 627
2001 Dec 9431 3 2 691 17512 5 027 158 13 107 33 478 31 993

TCBK TCBL TCBM TCBN TCBO TCBP TCBQ TCBR TCBS
1997 Dec 19 442 52 2 496 10 299 9 157 30 8 308 107 006 47 240
1998 Dec 17 629 30 3 077 n  040 6 939 15 II 082 87 716 46 249
1999 Dec 153)6 23 2 192 17 027 8 124 54 7 726 92 056 44 184
2000 Dec (a) 14416 62 2 688 16907 12 075 36 12 732 124 173 55 662
2001 Dec 12483 IS 3 074 19190 20 741 187 17 066 132 997 66 277

TCDK TCDL TCDM TCDN TCDO TCDP TCDQ TCDR TCDS
1997 Dec 15 958 52 2 437 10 223 5 082 30 5 473 27 204 23 206
1998 Dec 15001 6 2 876 11034 4900 12 8 798 22 723 23 673
1999 Dec 13 608 23 2 058 16913 5515 14 7 442 31 172 25 996
2000 Dec (a) 12834 45 2 356 16 897 7612 • 11 779 35 504 34815
2001 Dec 10533 6 2 808 19 056 14 260 158 13 429 35 542 37 267
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TABLE 6.2.2 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (continued)

imilhons

Amounu outstanding 
(Sterling & other currencies)

Loans & advances 
(including under 
repo & sterling 
commercial paper)

R?A
1997 Dec
1998 Dec
1999 Dec
2000 Dec (a)
2001 Dec

Acceptances 1997 Dec
1998 Dec
1999 Dec
2000 Dec (a)
2001 Dec

Total 1997 Dec
1998 Dec
1999 Dec
2000 E>cc (a)
2001 Dec

of which in sterling 1997 Dec
1998 £>ec
1999 Dec
2000 Dec (a)
2001 Dec

I

Facilities granted 1997 Dec
1998 Dec
1999 Dec
2000 Dec (a)
2001 Dec

o f which in sterling
V

1997 Dec
1998 Dec
1999 Dec
2000 Dec (a)
2001 Dec

Activities auxiliary to 
Insurance financial intermediation 

companies Fund
pension management 

funds activities

TBPT 
12 020
15 623 
16411 
19 759
16 116

TBPU 
1 681 
1 031
3 548
4 384 
6 777

TBTT 
12 217
15 942
16 747 
19 966 
16318

TBVT 
11 294
14 951
15 886 
18441
14 792

TCBT
18 278 
22 981 
24 389
26 757
27 481

TCDT
15 974
19 959
21 257
22 933 
22 281

TBTU 
I 696 
I 038
3 578
4 423 
6 777

TCBU 
2 724 
I 679 
5 766 
6916 
8 705

Individuals dc individual trusts
Other Total Lending Other loans

secured on dc advances
dwellings 

inc. bndging
finance

TBPV TBPW TBPX TBPY
2 736 364 79/ 300 478 64313
2412 387188 314 580 72 609
4 805 420 3 /S 337 867 82 448

10 332 47/274 377 065 94 209
18 495 5 /5  204 407 406 107 798

TBRV
37
58
47

8
14

TBTV TBTW TBTX TBTY
2 773 364 79/ 300 478 64313
2 470 387 /88 314 580 72 609
4 852 420 3 /S 337 867 82 448

10 340 471 274 377 065 94 209
18 509 5 /5  204 407 406 107 798

T B W TBVW TBVX TBVy
1415 364 566 300 431 64 135
1 680 386 993 314546 72 447
2 043 420 082 337 835 82 247
2 322 470 9 /7 377 028 93 888
4 m 5 /4  802 407 365 107 437

TCBV TCBW TCBX TCBY
3611 385 022 306 795 78 227
3 431 409 825 321 557 88 267
5 995 450 303 349 508 100 794

11 566 505 556 390 349 115 207
19 636 562 977 432 258 130 719

TCDV TCDW TCDX TCDY
1 996 384 775 306 745 78 030
2 468 409 598 321 523 88 075
2 923 450 034 349 469 100 565
3 257 505 J23 390 310 114813
4 827 562 44/ 432 164 130 277

( a ) Data for end*2000 rcfiect the entry o f Bradford & Binglcy pic to the banking sector during the year.
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^ P X  
300478 
514580
337857

377055 
■W7406

*»(h'■*nces

tbtx
300478
314580
337857
377065
407406

TB\TC 
300 431 
314546 
337835 
377 028 
407355

TCBX 
306 795 
321557 
349 503 
390 349 
432 258

TCDX 
305745 
321523 
349 469 
390 310 
432164

tbpy

^313
72609
^448

^4 209 
107798

tbty- 

64313 
72 609
82448 

>4209 
107 798

64135 
72 « '  
82 247 
93 888

107437

TCBY 
78227 
88 267 

100 794 
115207 
130719

TCDY 
78030 
88075 

100565 
114813 
130 277

I TABLE 6.2.3 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (condensed) £ millions

Seasooally adjusted (bl

Changes

Amounts
outstanding

ni

Total to UK Aghculturt M&nufoctunncr Cold water
residents dt fishing Total Food, 

beverages. 
8  ̂tobacco

Textiles 
& leather

Chemicals, 
rxjbber, dc 

plastics

Other manu
facturing

supply

RPA TEIY TEIA TEIF TEIB TEIC TEID TEIE TEIO

1 9 ^ 8518 •57 ^2 U 6 -965 • 51 50 •1 150 138

1995 34 175 69 3 929 332 31 143 3 423 564

1996 (c) 38 755 250 3 28/ 2 697 •111 434 261 391

1997 49 917 1 073 /  838 434 13 1 117 274 -144

199S 43 829 524 1 796 •76 3 833 1 034 -8

1999 58 399 502 •203 -596 • 170 -719 1 282 • 203

2000 83 017 261 • /46 -208 -126 -246 433 706

2001 61 814 • 145 •4 28/ •2 070 • 169 -185 -1 856 •99

RPA TEJA TEJB TEJC TEJD TEJE TEJF TEJG TEJH

1993 387 940 6 349 33 706 7 774 2211 2 340 21 381 394

1994 394 962 6 297 30 982 6561 2 106 2411 19904 217

1995 445 819 6 379 35 100 6 881 2 128 2 629 23 463 770

1996 (c) 493 880 6 655 38476 9 697 2019

1997 683 368 6906 39 66/ 9810 1 918 4 836 23 097 951

199S 719 624 7 389 4 / 437 9 727 1 916 5 673 24 121 917

1999 781 247 7 878 4 /4 6 / 9218 1 760 4 903 25 580 631

2000 883 072 $ 130 4 / 383 9169 1 640 4 597 25 977 1 270

2001 942 574 7 943 37 726 7513 1 471 4413 24 329 1 179
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TABLE 6.2.3 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK 
_____________MSIDENTS (condensed)
Seasonally adjusted

Changes

*T i Amounts
outstanding

I <1

£ millioni

t

Construction Wholesale & retail trade Hotels 8l Transport, 
storage 8l 

communication

Real estate
Total Wholesale 

trade and 
garages

Retail
trade

restaurants
c

RPA TEIH TEIK TEIl TEU TEIL TEIM TEIN

1994 • 1234 • 74S 3 -748 •519 • 2 •1 741

1995 •390 2162 1 477 686 180 1 262 •995

1996 (c) • 918 1924 1 794 140 1 378

1997 -278 912 973 -61 •596 2 253 •1266

1998 833 1430 -111 1 707 •99 385 4 927

1999 599 -312 -38 -474 821 1 879 5 734

2000 2 732 403 •482 887 2 561 • 18 10 280

2001 2060 - /  409 •578 •832 1458 3 802 12577

RPA TETI TEJJ TEJK TEJL TEJM TEJN TEJO

1993 11412 23 493 12 897 10 595 10464 6199 33 055

1994 10 146 22 314 12 761 9 753 9 876 6 240 31 169

1995 8414 24 70J 14 227 10 474 10 058 9129 29 991

1996 (c) 7 465 26 782 15 971 10812 11302 10 439 30 334

1997 7 226 29170 17 983 11 187 11 037 13 169 33 515

1998 7 922 29 900 17 066 12 834 10 847 13 462 38 115

1999 8 491 29 693 17 553 12 142 II 730 15 391 43 743

2000 n  188 30 966 17 128 13838 14213 15 271 55 679

2001 13219 29198 17 116 12 082 15647 19 084 69 766
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TABLE 6.2.3 INDUSTRIAL ANALYSIS OF BANK LENDING TO UK
RESIDENTS (condensed) (a)

£ millioiu

S e a so n a lly  a d ju s te d (b)

C h a n g e s

A m o u n ts
o u ts ta n d in g

Financial intermediation Insurance Unclassified Individuals & individual trusts
Toial Financial

leasing
Securities Investment 

dealers & unit trusts
etc.

Other
financial

companies 
& pension 

funds

industrial
categories

Total Lending secured 
on dwellings 

(inc. bridging 
finance)

Other 
lending to 

individuals

R?A TEIS TEIO TEIP TEIQ TEIR TEIT TEIU TEIX TEIV TEIW

1 9 ^ 2 334 767 512 38 1 018 958 884 10 618 7 361 3 257

1 ^ 5 9 OSS 2 807 4 426 • 42? 2 252 325 4 766 IS  246 7 235 6011

1996 (c) 12 6S2 5 210 4 861 • 471 3 081 347 4 103 13 781 6331 7 450

1997 17868 5 964 8115 648 3 142 3 550 4618 20 090 10958 9 133

1998 5 963 2 624 1 741 • 520 2117 2 629 -452 25 903 14 087 11 816

1999 153S6 1 520 9 208 1286 3 342 809 2 424 31192 20 386 10 806

IS  548 -916 3 165 5 236 8 063 2 377 17 157 31154 18 064 13 090

2001 5444 33 -1 204 2 846 3 769 -3 466 626 45 249 29 300 15 949

RPA TEJP TEJQ TEJR TEJS TEJT TEJU TEJV TEJW TEJX TCJY

1993 74 764 23 729 10213 6231 34 591 2 543 37 945 147 616 106 823 40 793

1994 78 744 24318 12 783 6 262 35 381 3 036 38 378 157 364 113 889 43 475

1995 89 055 26 995 20 257 5 442 36 361 3317 42 974 185 931 137 377 48 555

1996 (c) W I 084 31416 25 290 4 866 39511 3 667 47 308 209 163 154 955 54 208

1997 118 832 35 865 29 394 8 233 45 339 11 141 47 938 363 821 300 128 63 693

1998 122 056 38 234 26 286 11511 46 025 14 667 46 696 386214 314 264 71 950

1999 136 845 39 780 33 752 10 980 52 333 15 602 50 499 419 283 337 607 81 676

2000 147 948 34 836 37 220 16 143 59748 18 199 68 787 470 038 376 835 93 203

2001 IS !  001 34 615 35 952 18 663 61 771 14 697 69 281 513 834 407 121 106 713
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INDUSTRIAL ANALYSIS OF BANK LENDING 
RESIDENTS (condensed)

12 m onth grow th rates - seasonally adjusted
Percentages

Total to UK Agn culture Manufactunng Cold water
residents Si fishing Total Food, Textiles Chemicals. Other manu supply

beverages. Si leather rubber, & facturing
& tobacco plastics

RPA TEKA TBKB TEKC TFKD TEKE TEKF TEKG TEKH

1994 2.2 -0.9 •6.3 •12.6 •2.4 1 2 -5.4 39.8

1995 8.6 1.1 12.7 5.1 1.4 7.4 17.2 297.1

1996 (c) 8.7 3.9 9.3 39.0 -5.2 16.5 1.1 51.2

1997 9.2 16.4 4.8 4.4 0.8 36.0 1.1 -119

1998 6.4 7.6 4.5 -0.8 0.2 17.2 4 3 •0.4

1999 8.1 6.8 •0.5 -6.1 •8-9 •12.7 5.3 -210

10.6 3.3 •0.3 -2.2 •7.1 •5.0 1.7 117.1

2001 7.0 .1.8 •10.2 •21.9 •10.3 -4.0 -7.1 -6.5

Construction
•
Wholesale & retail trade Hotels & Transport Real estate

Total Wholesale Retail restaurants storage 4c
trade and trade comcmnication

garages
RPA TEKJ TEKJ TEKK TEKL TEKM TEKN TEKO

1994 >10.8 •3.2 • -7,1 -5.0 -0.1 -5.3

1995 •4.4 9.6 11.6 7.0 1.8 18.8 •3.2

1996 (c) -10.9 7.B 12.6 1.3 13.7 134 I.O

1997 •3.7 3.3 5.9 •0.6 -54 21.6 •3.8

1998 11.6 4.9 -1.6 15.3 •0.9 2.9 14.8

1999 7.6 •1.7 -0.2 •3.7 7.6 14.0 15.1

2000 32.2 1.4 -17 7.3 21.8 •0.1 23.5

2001 18.4 -f.7 -3.3 -6.4 10.2 249 212

iFinancial intermediation Insurance Unclassified jIndividuals & individual trusts
Total Financial Secuhoes Investment Other companies industrial Total Lending secured Other

leasing dealers S: unit trusts financial 4; pension categories on dwellings lending to
etc. funds (inc. bridging individoals

fmance)
RPA TEKP TBKQ TEKR TEKS TEKT TEKl.^ 7EKV TEKW TEKX TEKY

1994 31 3.2 5.4 0.6 2.9 37.8 1 4 7.2 6.9 8.1

1995 n .6 11.6 34.7 -6.7 6.4 10.8 115 8.2 6.2 13.9

1996 (c) 14.3 19.5 23.6 •8.8 8.6 103 9.5 7.3 43 153

1997 I7.S 19.0 33.6 4 4 7.7 84.4 9.7 8.0 5.7 16.7

1998 4.9 7.3 3.4 -63 4.7 22.7 -1.0 7.1 4.7 18.8

1999 J2.5 4.0 356 11.4 7.0 53 5.1 8.1 63 15.1

1J.3 •2.3 9.6 47.7 153 15.2 33.9 7.4 5-3 16.1

2001 3.7 0.1 -3.2 17.8 6-3 •19.0 0.9 9.6 7.8 173

Notes to Table 6.23
(a) NoD-seasooally adjusted data are available oo the intem t. Because the seasooals arc caleodar-year constrained, oon-seasonally adjusted changes are 

identical to those in this table.
(b) A list of outliers etc. modified before the seasonal adjustments are denved is included in the Explanatory Notes ai the end of this publication.
(c) There were significani changes in reponing at end-Sepicmbcr 1997 o/z the Banking Statistics Review. In addition, the last reporting under the Standard industrial 

Classificaion (SIC) codes of 1980 occuned in Ql 199?. reporting under the SIC 92 codes began in Q3 1997. Q2 1997 IcveUand Q2 and Q5 1997 flows are cstiinaced 
(see the Explanatory Notes at the end of this publication)
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TABLE 7

Sterling

ToUl Non-tlnoJicial
corporatiORS

Other
financial

corporations

Individuals
Secured on 

dwellings
Credit card Other Total

Unincorporated
businesses

Non
residents

R?A/Q TFHA TFHB TFHC TFHD TFHE TFHF TFHG TFHH TFHI
1993 5 553 3 336 204 277 283 943 !  50} 476 34
1994 5060 3 220 lU 262 170 845 1277 380 69
1995 S 199 3 121 408 142 138 965 J 245 351 74
1996 3 745 1924 53 149 195 1 066 J 409 346 12
1997 36S3 1 788 50 235 244 1 019 H 9 9 301 45
1998 3 117 1 347 36 237 328 856 1420 238 76
1999 2 985 733 22 219 490 1 220 1929 224 77

3 002 838 29 141 698 1092 1931 208 -1
2001 3 497 733 19 105 876 1 412 2 392 308 46

1993 Q2 1 459 866 42 73 161 179 413 131 7
Q3 1 127 651 23 84 61 193 338 101 14
Q4 1 557 947 58 74 45 304 423 135 -6

1994Q1 1 552 996 54 96 46 228 370 120 12
Q2 1 200 768 39 50 43 182 275 87 31
Q3 1 145 729 10 65 47 198 SJO 83 13
Q4 1 163 727 n 51 34 237 322 90 13

1995 Q1 i 095 6S3 10 33 37 224 294 85 23
Q2 892 562 8 21 33 181 235 69 18
Q3 1 412 662 362 46 34 215 294 81 13
Q4 1 800 1 214 28 42 35 346 423 116 20

1996Q1 903 454 14 39 37 279 354 80 2
Q2 947 523 13 39 43 240 323 86 2
Q3 805 402 11 30 50 231 312 76 4
<>» 1 089 545 15 41 65 316 421 103 4

1997 Q1 1 019 503 14 33 53 300 336 95 21
Q2 800 396 1) 38 61 217 316 75 2
Q3 921 445 12 60 63 252 374 84 4
Q4 927 445 19 104 68 225 398 39 27

1998Q1 819 379 13 72 75 203 353 62 12
Q2 736 335 5 40 70 205 315 62 19
Q3 714 309 8 48 78 206 332 63 2
Q4 848 320 11 77 105 240 423 51 44

1999Q] 617 137 10 43 100 266 409 51 10
Q2 753 232 -12 57 117 285 459 57 17
Q5 731 175 6 61 164 275 500 42 8
Q4 884 189 IS 5$ 109 394 561 74 42

2000 Q1 720 205 3 37 168 259 464 57 •8
Q2 677 174 12 33 179 235 447 40 5
Q3 714 195 7 34 173 253 461 52
CK 891 264 7 37 178 345 559 59 2

2001 Q1 787 172 4 23 201 325 548 62 2
Q2 832 184 6 25 226 331 583 59 I
Q3 829 160 3 25 210 351 585 80Q4 1 049 217 6 32 239 405 676 107 43

8 7
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WRITE-OFFS AND OTHER REVALUATIONS OF LOANS 
(continued)

Foreign

Total

currency

Non*tinancia1
corporations

Other
financial

corporations

RPA/Q TFHJ TFHK TPHL
1993 1 744 259 19
1994 1 421 200 28
1995 648 124 9
1996 332 107 14
1997 42] 99 17
1998 534 t04 5
1999 376 29 1

504 156 1
2001 363 49 •

1993 Q2 415 41
Q3 307 41 *

Q4 483 90 18

1994Q1 266 67 14
Q2 605 51 10
Q3 273 37 2

Q4 277 45 2

1995 Q1 164 23 1
0 2 94 15 1
03 192 41 2
04 198 45 5

1996 Ql 103 48 5
0 2 76 27 3
03 108 6 1

04 45 27 5

1997 Ql 112 57 10
0 2 41 17 3
03 151 22 4
04 120 2 •

1998 0 ' 60 12 1
0 2 129 61 2
03 201 17 1
Q4 144 13 1

1999 Ql 90 7 1
Q2 155 8 •

Q3 57 6 •

Q4 74 8 •

2000 Q! 61 13
Q2 100 28
Q3 131 92 1
04 212 23 •

2001 Ql S4 13
Q2 57 13 •

Q3 112 10 •

Q4 140 13 •

Other
_____  Umncorporated
Totd  businesses

Non*
residents

TFHM TFHO TFHP TFHQ

88
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t TABLE 8 EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE UK
US S millions

External liabilities: Analysis by currency and sector; December

Li.ibililies in Sicrhnc Liabilities in US dollars
Central Other non Central Other non

monetary resident Other non monetary resident Other non
institutions banks residents Total institutions banks residents Tola)

1975 4 4 4 4 4 • 4 89 677 14 499 104 )76
1980 3011 9 989 14661 2766) 218 530 58 462 276 992
1985 4316 21913 23 678 49 907 35 091 270 807 114 336 420 734
1990 17806 90 354 68 257 1764)7 39 781 313 876 151 383 505 040
1993 13 124 58 220 54 668 126 0)2 54 571 301 357 103 677 459 605
1994 11 040 75 440 54 166 140646 68 094 346 673 108 681 523 44H
1995 14045 84 263 53 807 )S2 )JS 61 193 338 724 118 680 S)H597
1996 9 906 S9 876 65 357 )6S J)9 67 789 353 235 131 708 552 73)
1997 12434 143 825 75 506 23! 765 59 679 465 263 175 504 700446
1998 12 081 175 296 72 165 259542 62 787 494 148 166 304 723 239
1999 8 466 206 828 75 398 290692 67 114 501 844 195 588 764 546
2000 10 572 226 648 81 538 3)M 75H 71 021 64 8 034 224 957 944 o n
2001 11 211 242 441 83 158 336 H)0 77 344 730 955 254 231 i  062 530

Liabilities in Deutsche Marks Liabilities in Jaoan:ese yen
Central Other non Central Other non

monetarN* resident Other non- monetary resident Other non
institutions banks resi denis Total mstitutions banks residents Total

1975 » 4 134)4 4 « % %

1980 4 • 4 • 4 4 34 555 ..
• * % %

1985 4 « 4 4 4 4 52 463 .. % % 2H347
1990 20 394 102 023 54 545 176 962 14 058 67 001 11 695 92 754
1993 11 457 104 647 73 038 IR9 )42 7 032 62 978 5 378 75 3HH
1994 19 024 117 299 75 401 2 ))  723 8901 75 615 7 789 92 305
1995 27 471 132 204 78 002 237 67S 6851 95 581 16310 DH742
1996 32 126 127 471 69 699 229 296 6713 96 695 22 829 )26 237
1997 28 874 127 269 65 189 22) 33) 7 624 146 590 32 024 IH6 23H
1998 16 986 139005 64 389 220 3H0 4 322 176 958 40 378 22) 65H
1999 « 4 ✓  ̂4 * 5 053 135 246 59 226 199525
2000  ̂• 5 736 165 399 50 984 222 )I9
2001

✓ 1 841 112 428 49 359 163 62H

Liabilities in Fmo
Centra O th» non

monetar>* resident Other non
institutions banks residents Total

1999 33 168 300 642 106 538 44) 195

2001
32 6S9 
26 364

337 835 
384 S64

102912 
125 031

473 2S2 
SS5 959

Liabilmes in Other curreticios 
Central Other non*

of which:

monetary resident Other non
institutions banks residents

1975 ✓

1980
1985
1990 13 209 122 218 37 321
1993 8  685 175 252 35 500
1994 10782 188916 40 477
1995 12018 242 365 49 538
1996 13721 273 834 62 178
1997 13715 277 647 77 995
1998 15 634 323 395 90 560
1999 11 561 84 750 22 831

11 999 104 008 25 163
2001 12612 103 072 28 723

Total Swiss
francs

French

Unallocated 
by currency

J0 62S 
3$ m  
56 234 

172747 
219437 
240 175 
303 920 
349 732 
369 356 
429 5H9 
119)44 
141170 
144406

6  230 
14 719 
25 635 
49 801 
33 085 
38 773 
38 8S4 
40 632
40 685
41 125 
30 103 
40 4SI
42 007

ECU francs Other 

4 393
** • • 20 463

30 599 2 781
41 073 23 004 71 420 74 807
36 887 40 476 108 989 61 133
34 863 40 070 126 469 76 427
32 442 57 990 174 635 110381
27 063 58 022 224 014 132 332
20 534 58 580 249 558 63 071
38 639 68 124 281 702 63 353

% s % 4 68 047
t • ** 79 181 

92 785
jJabihtics in All cunrencies

Centra) Other non* 
monetary 

institutions
resident

banks
Other non* 

residents

Imemaiional 
issues of 

secunties

Grand 
total

lOS 248 
94 870 

117 840
121 578 
130 255
122 325 
111 810 
125 362 
132 015 
129 372

732 663 
728 767 
834 504 
94? 089 

1 001 328 
I 164 517 
1 308 260 
I 229 409 
I 482 182 
1 572 483

334 314 
279 501 
294 454 
331 529 
369 615 
427 389 
433 651 
461 289 
486 178 
541 170

26 502
27 581 
37 927 
41 239 
54 250 
57 976 
64 040 
67 088 
78115 
93 095

128 213 
374 390 
609 966 

I 198 727 
1 130 719 
I 284 725 
1 44] 435 
1 555 448 
1 772 207 
1 917 760
1 883 148
2 178 490 
2 336 119
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TABLE 8

External claims: Analysis by currency and sector (continued); December

1975
1980
1985
1990
1993
1994
1995
1996
1997
1998
1999
2000 
2001

i 7 i

1975
1980
1985
1990
1993
1994
1995
1996
1997
1998
1999
2000 
2001

Claims in Sierlim* Claims in US dollars
Central Other non- Central Other non

monetary resideni Other non monetary resident Other non
institutions banks residents Total institutions banks residents Total

** ** » 4 . 71283 25 662 96 945
n o 6  765 15 801 22 676 194609 68 187 262 796

1 657 14 083 24 068 S9H0H 9710 275 028 109 434 394 /  72
1 393 57 761 38 246 97400 12 109 396 683 114 191 522 9S3

11 602 56 066 31 619 992H7 7 146 353 166 137 753 49H065
6  247 68 861 30 704 JOS HJ2 3 022 420 029 142411 S65 462
8 057 73 917 29 611 JUSHS 3 668 410465 157 925 572 05«
1 643 97 189 42 686 J4J SJH 2 184 399 696 197 050 59H 930

329 139 485 52 298 192 U 2 2 363 486 754 238 525 72 7 643
109 159 167 45 975 20S 25/ 2 589 493 747 249 225 745 56!
377 137616 46 802 JH4 79S 4041 436 142 277 755 717 93S

1643 161 237 49 470 2 /2  350 3 771 506 994 341 729 K52 493
944 172 697 56 463 230/04 4 509 556 446 398 658 959 6]S

Claims in £>eutsche Marks Claims in Jaoanese ven
Central Other non Central Other non

monetary resident Ollier non monetary resident Other notH
institutions banks residents Total instmmons hanks residems Total

12 749 4 ̂

• • • 35 47/ 4 4 4

f  w

* * «• * * 5H740 4 • 4 4 3 / 7S3
2 247 112654 41 123 J56 024 520 n o  118 10 203 n o  H4/

602 108 174 54 078 /62 H55 384 53 703 9 308 63 395
587 134 082 58 952 193 62/ 302 66453 12 543 79297
505 152 379 75 016 227 900 150 84 786 20 900 J0SH35
896 13$ 683 74 140 213 7 /9 218 90 216 26 621 //7 0 5 5
472 152 821 72 434 225 727 46 120 488 45214 165 747
720 162 752 71 990 235 462 70 147 007 74 727 22 J 804

• ♦ ** * 320 122 537 69 818 /92 67S
s -- 1729 146 514 50 630 /98873

* 4 / 4 599 82 184 62 909 145 692

Claims in Euro
Central Q tha non

monetaty' resident Other non
institutions banks residents Total

1999 8  656 365 516 176 084 550 256
2000 1 584 417 34! 219 278 638 203
2001 4 308 434 993 241 590 680 89/

Claims in Other currencies
Central Other non

monetary resident Other non
mstiiuiions banks residents Total

1975 4 s 8548
1980 ♦ 4 35 378
1985 59 705
1990 I 987 106 128 54 624 162 738
1993 2 705 115 208 85 081 202 993
1994 1 655 135 042 83 727 220 424
1995 854 155 775 109 863 266 492
1996 830 202 050 121 909 324 788
1997 1 403 232 696 134 942 36904/
1998 255 282 985 167 511 450 75/
1999 304 113 511 43 000 156 8 /5
2000 685 109 345 48 393 158 424
2001 556 105 663 42 305 148 525

Claims tn All currencies
Central Other non

monetary' resident Other non
institutions banks residents

1975
1980 4

1985 4

1990 18 256 790 341 259 935
1993 22 440 707 698 322 92$
1994 n  $13 854 146 334 260
1995 13 235 931 361 405 701
1996 5 772 977 866 476 712
1997 4613 1 135 874 544 654
1998 3 743 1 254 4S4 612 179
1999 13812 1 175 495 613 565
2000 9 484 1 341 082 709 562
2001 10 961 1 355 377 802 022

of which UnaJlocaied 
by auTcncy

S wiss

francs ECU
French
francs Other

5 991 
1741? 
31 338
44 920 
30 786
35 235
36 400
37 660
49 194 
55 007 
46 218
50 989
45 577

44 341 
42 847
37 781
38 065 
31 115 
24 948 
35 596

21 948
27 290
28 663 
30 923 
45 533 
4S412 
61 504

2 557 
17961 
28 367 
51 529 

102 070 
118 745 
161 104 
210 482 
246 486 
298 644

Grand
total

118 243 
356 322 
588 279 

1 068 532 
1 053 066 
1 200 219 
I 350 297 
1 460 350 
1 685 142 
1 870 406
1 802 872
2 060 128 
2 168 361
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'«r

ttorts
l>»nks

Uss

. 1

353
<JOo:$
^>0<6S
399695
4*6754 
<93 747 
4 J 6 142 
J06994 
556 446

3566J
«1*7 

109454 
U 4 191 
137 753 
•« 4 ll
'539:5 
■97050 
33*575 
249225 
237755 
341 729
39*65*

Toiaj

96 945 
262 795
39</7J
■522 943 
4Wfti5
565<62 
532054
594 9J0 
327 6<j 
3«56i 
3/793* 
S52<55 
9596/3

OllKftlOft.
itadens Tctai

S20
3*4

i lO ll*
53703

10203
930*a02 66453 12 543

150 84 786 20 900
218 90 216 26621
46 120 4** 45214
70 147007 *4727

320 122 537 69818
1729 146514 50630
599 821*4 62 909

SI TV 
120HI 
63 395 
79297 

/Q5«5 
H70S5 
/65 747 
27IXH 
/9267J 
J9JS73 
/45692

UoiUoaKd
bvccTsac)

ECU
Oto

21548 
27 290 
2*665 
50 923
45 r»
i« 4 l2
61504

2557 
17 961 
2*367 
515:9

102070 
11*745 
161 iW 
210 4C
2464*6
29*644

TABLE 8 EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE UK 
(continued) US S millions

Country details; December 
External liabilities

BIS area
Industrial couittnes

Australia Ausina Belgium Canada Denmark Finland France Germany
Sterling and foreign 
currencies

Italy

BIS area (cent)
Industrial countries (com)

Laxembou ru N etherl ands
Sterling and foreign 
currenctes

i9S0 
I W
1990
1991
1992
1993
1994
1995
1996 
199:
199S 
1999

10441 
:̂ 2 4S0 
29 425 
31 690
39 469 
4S 99S 
44 269 
41 571 
59 575
40 760 
58 455 
44 165

15 965 
18 598 
42 219 
55 559
54 750
55 895 
37 895 
44 650 
42 489 
49 883 
75 658 
71 668 
80 570

Baliamas Bahrain
Sterling and foreign 
currencies

1980 14 189
1985 17 903 7 485
1990 14 761 8812
1991 14 280 5 887
1992 11 551 9 248
1993 20 511 6  005
1994 17 88? 8 467
1995 14 486 5 494
1996 17 447 6 272
1997 21971 7610
1998 18 063 9 388
1999 22 046 6  121

13 577 7816

Norway

II 025 
16187
17 955 
16 352 
16721 
15 499 
14 757
18 822 
26 003 
41 122 
61 757 
54 546 
65 819

Portugal
Republic of 

Ireland

4 678

2 038 
5 671

11 923
12 421
12 814 
14047 
16012 
16 253 
19 955 
23 765 
25 785 
30 105 
37 021

Ca>‘man Netherlands
islands Hong Kong Antilles

7 732 
17 596 
32 987 
35 717 
55 227 
35 585 
34 485
52 490
53 104 
51 914 
39 261 
51 304 
60 829

I 624 
4 981 
9 937 
9 579 
9016
6  954 
6  606
8 760
9 805 

14017 
9 704 
8 752
7 733

91

Spain

9 450 
9 255 

U 156 
11 343
20 819 
26 301 
28 356 
44 200 
44 745 
58 266 
42 947 
22 430 
20 196

Singapore

5 524 
12 182 
19160
15 287
16 924 
14514 
18 862 
21 175 
24 741 
52 820 
55 822 
38 385 
51 226

Sweden Switzerland

2 290 
1 287
4 852
5 115
5 965
4 674
5 568 
9815 
9719

10 553 
12 893 
14 095
11 989

Total

40 094 
76 332 

103 612 
95102 
9H6H7 
97066 

iOl 062 
iO! 227 
U 7372  
149 454 
173 975 
/HO 934 
207 000

58 525 
77 508 

139 972 
121 947
118 225 
111 997
142 855 
117 665
143 256 
174 464 
193 654 
214 123 
249 173

UniU 
Slates

45 152 
131 847 
160 058 
159 559
155 266 
110 554 
121 391 
159 146 
166 998 
223 466 
211 731 
230 660 
322 336

Japan

1980 s 3 536 18 605 6  361 2 328 996 23 204 8 128 6  754 16845
1985 4 892 22 535 8 905 3 224 1 737 25 947 22 840 15 829 27 976
1990 9 407 43 372 7 723 7 744 4 771 60 725 113 926 38 253 109 076
1991 9041 54 811 7 367 6  933 3 532 58 029 113 545 36 275 98 763
1992 8 745 37 522 5 372 8 006 4 110 77 247 117999 27 019 79 655
1995 • 4 9 995 40 406 4 843 9 577 4 513 79 068 145 371 35 936 76417
1994 • • 11 242 48 581 7 227 7 273 6  026 90 288 161 494 40 075 78 327
1995 13 091 50 583 8 299 11 804 6  865 98 899 175 899 48 301 100 305
1996 4 « 12 055 50 961 14 329 11 622 6  535 82 787 158 750 74 637 88 002
1997 11 915 64 210 14 027 14 132 6 566 90 472 148 635 73 673 115 462
199S 7917 59 554 11 901 12 678 5 873 96 114 167 877 57 956 162 036
1999 7 654 52 364 14 651 11466 2 545 »- 74 612 135 212 42 570 146 367
2000 so o s $ 18$ 59 374 15 010 13 310 1922 73 295 136 379 42 473 171 817

Total

M *

202 489 
390  m ;  
80/ 669 
728 003
728 535 
75 /507  
853 469 
93/ 839 
970 710 

!  10/ 785 
I J88584 
/  JJS 497 
/  308 959

4
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TABLE 8 EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE UK 
(continued) US S millions

Countr>' details (continued); December 
External liabilities (continued)

Virpn

k.i

j

/. «

V5,

ToUl

Sierling and foreign 
currencies

Barbados Bemiuda Islands Lebanon Liberia Panama Other Tom!

1V80 52 3 947 1 832 1 579 3 664 97 n )?) 253 754
1985 77 5 670 »« 2 190 2 073 6 506 491 I70O7 4&3 500
1990 293 7 695 2 000 2216 3 752 6  098 355 22 409 927 690
1991 262 6 553 i 784 2 359 3 096 4 679 315 I904H 842 153
1992 266 6  066 2 373 2 035 3 278 4 078 309 18405 845 627
1993 326 6  409 2 038 2 298 3 142 3 705 291 !H209 866 782
1994 446 5 673 2811 2 357 3 687 3 334 308 IH6)6 973 147
1995 1 016 6  544 3 863 2 445 3 108 2 877 313 20)66 1 053 232
1996 1325 7 438 4 367 2 356 3 354 3 119 307 22 266 1 110 348
1997 3081 7 881 4 380 3 281 3 373 2 590 616 25 202 1 276 441
1998 4 795 5 908 6 541 2 397 3 449 2 432 490 26 0)2 1 388 571
1999 4 882 7 565 8 230 2 608 3 622 3 465 402 SO 774 1 327 205
2000 5 299 5 449 7 457 2 621 2 526 3 855 1 409 2H6J6 ] 544 575

Other develooed countries
Western Eurooe

Andorra Cyprus Gibraltar Greece Guernsey Iceland Isle of Man Jersey Liechtenstein Malta
Sterling and foreign
currencies

1980 529 4 4 3 473 60 •
«♦ 9 4

1985 • • 923 4 4 3517 - 74 - 1 127
1990 1 415 2 674 2 048 7 103 • 179 • 1492 1740
1991 1 840 3 042 2 026 6  946 • 124 • 1 529 1 946
1992 1 453 2 692 1 $24 5 882 • 108 • 1 899 1 778
1993 1 377 2719 1 589 4 960 - 98 • * 1 747 I 909
1994 1 914 2 744 1 800 8 353 • 78 - 2197 2 128
1995 2 402 2 935 1 749 13 377 - 102 - * 2 390 1 791
1996 2 924 3 066 1 951 19 320 • 125 • 3 145 1 674
1997 2615 3 115 1 762 18 035 34 106 102 15 409 S3 283 2 765 1 354
1998 2 000 2514 1 793 16817 36 928 164 25 093 84 949 3 142 1 395
1999 1 613 3 042 1 789 15751 41 255 163 26 347 84 039 1 667 1 327
2000 2 007 3 190 1 441 20 027 42 078 109 27 259 89 975 3 118 1 035

Other developed countries (cont)
# Western Europe (conO Total

Vatican Former Australia Zealand
Monaco Ponxigal Turkey City Sute Yugoslavia Tom!

Sterling and foreign
currencies

1980 675 165 ,, 184 50H6 447 226 5 759
1985 1 410 617 501 SJ69 903 400 9 472
1990 3 216 4 130 2 283 238 1 531 2S 049 4 899 1 221 34169
1991 3 063 3 191 3 158 226 686 27 777 4686 662 33 125
1992 3 688 3 700 3 972 294 677 27 967 4 520 842 33 329
1993 2S5I 5 035 3 17? 215 417 26 094 5 186 545 31 825
1994 2512 6716 5 782 279 1 101 35 604 4 202 48? 40 293
1995 1 566 8 425 5 708 558 1 20$ 42 2U 4 299 459 46 969
1996 1 370 7 721 5 237 622 1 859 49 0)4 5 821 2064 56 899
1997 1 235 7 629 5 127 640 2  182 !79 359 7 180 667 187 206
1998 1 305 4515 2 265 68 ) 1 475 iH5056 7 860 909 193 805
1999 1 040 5 623 2 838 694 1 627 9 068 1 136 199 019
2000 1 431  ̂4 2 456 82$ 2 148 197 i02 ** 1 102 198 204
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_USj TABLE 8 EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE UK 
(continued) US S millions

Country detaib  (continued); December 
External liabilities (continued)

currencies

Eastern Europe (cont) Latin Amefica and the Caribbean

Romania
Other Former 

Russia Soviet Union Total
Sterling and foreign 
currenaes

Argentina Braai Chile Colombia

19S0 96 2 545 3 726 2 141 1 664 1 465 1 061
60 ~  _ -“ ■ _ — 1935 103 4 094 5H73 198 1 $34 476 210
74 •

•

1

1990 201 2 261 6 076 321 1302 i 510 1 428
179 112? 1

1 1991 85 1 646 550H 273 1 225 719 2 131
P4

1472 1740 j 1992 101 3 508 7 7J2 251 1 577 1 228 2 177j***
1 ab

1529 1746 1993 177 1 695 1 680 H046 274 2 128 2 169 ) 660
1199 i n

t 1994 270 2241 1 457 9 565 466 2 102 2 602 1 312
98 |•4■ 17» 1 199$ 186 2 286 2 366 15 22H 510 10 894 3 028 1 340
78 2197 213 \ 1996 519 2 837 1 801 14 777 302 7 765 2 798 2 204

102 2 390 1791 \ 1997 960 2 907 1 218 17336 1 140 4 545 2 944 1 569
125 3145 1674 1 199S 681 2 900 874 13 271 2 186 6  243 1 853 869
102 15409 83283 2 765 U54 1999 274 4 228 1 230 14 23H 1 595 4 486 227 399
164 25 093 84949 3142 1375

1

623 9 450 1 149 21 014 2912 4 936 377 991
163 a  347 84 039 166‘ 132?

1
j

109 27 259 89 975 3118 IQ35
1

Latin Amenca and the Caribbean (com)

Cuba Ecuador

Tciol

Sterling and foreign
currencio___

19S0 
19S5
1990
1991
1992 
1995
1994
1995
1996
1997 
199S
1999
2000

Jamaica Mexico Paraguay Peru Uruguay Venezuela Ollier

93

nl

and foreign 
es

Albania Bulgaria

Former
Czech-

oslov'akra
Czech

Republic Estonia Hungary Latvia Lithuania Poland
Republic of 

Slovakia

1980 168 571 265 .. 81
1985 • • 429 424 s 543 * 4 275 « 4

1990 15$ 64 459 «« 222 2711
1991 4 138 1035 1 137 » ♦ 1 463
1992 6 296 727 « 4 52 916 9 12 2 085
1993 39 249 792 421 60 452 15 93 2 230 143
1994 40 362 735 806 36 313 33 159 2 632 481
1995 59 554 926 2 819 37 644 71 131 4041 I 108
1996 69 314 96 3 543 38 688 69 227 4016 561
1997 59 794 1$ 3 295 60 888 96 205 6  404 432
1998 56 515 4 2410 55 1 342 75 114 4 042 203
1999 68 481 3 2012 88 1 101 175 312 4019 246
2000 87 669 1 2 901 129 1 218 281 247 4 104 155

r

Total

JS7S3  
6 7HS 
9123  
9JH4 

U 006  
JO 240 
JI39J
IHH44 
17 633
15 762 
JS853
16 279 
20 2S0

V



TABLE 8 EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE UK 
(continued)

u s  S millions

Country details (continued); December 
External liabilities (continued)

Middle East

Egypi Iran Iraq Israel Jordan Kuwait
Sterling! and forcivii 
currencies

T W
1985
1990
1991 
199:
1995 
I99J
1995
1996
1997
1998
1999
2000

Libya Oman
PaJestiman
Autonomy

2 345 
5 944
7 161
9 282

10 886 
13 569 
13 875 
13 188 
II 942 
II 469 
9 796
8 148 
8 141

1 592
2 295 
2 249 
2 098 
2 069 
2090 
2 260 
2 350
1 837
2 197 
2 546

12 458 
8 863 
8 755 
6 852
5 941
6 230 
5 669 
6516 
5 078
5 123
6 461

Middle East (com) A frica

♦ ♦

94

Qatar

Sterling and foreign 
currencies

Saudi
Arabia Syria

United Anib 
Emirates Yemen Total Algeria Angola Botswana

I9SD s 200  ̂• 2 545 1 604 • 9

1985 • 353 4 9 7 753 1 386 71 576
1990 31 316 480 10 498 663 76 72S 316 82 878
1991 51 380 784 12 027 958 76)37 492 83 745
1992 23 241 816 11 937 732 6H64H 420 223 460
1995 24 075 879 8 371 648 64770 535 113 725
1994 21 521 585 7 745 744 62 503 459 81 606
1995 21 172 700 8 574 688 63 342 64 178 1 089
1996 25 758 830 11 147 858 69 07R 85 173 1 216
1997 20815 1 216 n  617 861 66 039 718 107 409
199S 28 592 1 255 12 355 $25 70 757 468 97 246
1999 18 104 974 8  979 713 5H H22 653 148 282
2000 24 785 1 000 M 250 1 251 77340 1009 229 8S6

Afnca (com)
South

Ethiopia Ghana Ivory Coast Keti>*a Malav^i Mauritius Morocco Nigeria Aihca Sudan
Sterling and foreign
currencies

1980 • ̂ 198 1 093 .. .. 1 054 434
1985 108 500 598 1 234 66 62 4 1 422 ) 369 821
1990 64 696 537 1 941 I6S 567 223 3 864 2 369 998
199] 92 808 141 1 943 227 611 265 3 891 2231 1 044
1992 158 539 246 1 678 123 621 556 2 875 2 036 880
1995 172 672 221 1 760 104 356 638 2 768 1 846 711
1994 451 661 558 2 143 106 31$ 933 2 738 1 S89 522
1995 381 664 541 1 87$ 94 381 652 2686 2292 440
1996 475 614 410 2 355 207 391 936 2413 2 763 453
1997 451 603 211 2 185 138 394 1 008 2 586 4 346 607
1998 191 480 321 2 116 212 515 1 059 2 584 3 947 397
1999 112 489 73 1 964 176 704 780 2 974 4817 356
2000 187 439 91 2 105 216 712 909 4 724 4 703 354

f:

ib tf

T<

S'

162
443- ---- - ■0

1915 r 523
1990 15 479
1991

A y/y 453
1992 53
1993 T5 50̂
|9« 132 535
1995
1996
1997 
I99t

112
126
IS5
il

659
627
631

1999 *5 611
2000

AS

SttflBSWifaS?

iji.
ISt

2 925

1915 390 1604 4 9 r
1990
1991
1992

i.7
Hi
149
• ̂  e

405
327

2191
1331

r »6

5424
4*K
4 3

1993
1991
1995

115
111

*  1 ̂

454
457

2 o a
2101

<525
41*7
• ^ «

III •79 1402 /  uei

199T 10’ 369 526 1:.*

1991 131 471
1999 II) 415 613 5 9 0
2000 !13 416 (41 t t r

ASiSB'
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Africa

iauntms

Us$ TABLE 8

A lftn j AajcPj Bctniai

1386 71 376
316 82 871
493 83 745
420 2a 460
335 113 725
459 81 606
64 178 1089
85 173 1216

T18 107 409
468 97 246
653 14! 32

1009 229 856

Kiorocco

EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE UK 
(continued) US S millions

Countn- details (continued); December 
External liabilities (continued)

Afnca I conn

Sx -̂aziland Tanzania Tunisia Uganda Zambia Zimbabwe
SieHing and foreign 
currencies

Asia

Afghanistan Bangladesh Brunei China India Indonesia
Sterling and foreign 
currencies 

m o  
m $
1990 
)99l
1992
1993
1994
1995
1996
1997 
199S
1999
2000

Asia (com)

Sieriing and foreign
currenci^___

1980 
1985
1990
1991
1992 
1995
1994
1995
1996
1997
1998
1999
2000

Pakistan ^ilippines Sh Lanka Taiwan Thailand Vietnam

i
Sterling and foreign 
wunencies

Iniemariona)
organisations Unallocated

IntemaUonal 
issues of 

securities Other

Other

North
Korea

Other

Grand
total

Totai

1980 • •  ̂* * * 285 »• 3666 It 334
1985 30 162 56 225 209 662 H9S7
1990 87 443 294 159 488 436 944 JSS54
1991 85 323 293 167 483 464 971 15559
1992 96 479 240 258 402 449 854 !3  593
1993 308 453 208 230 316 493 700 13 329
1994 75 528 482 268 362 552 734 14 466
1995 132 507 570 326 275 528 735 14 213
1996 112 535 785 337 346 621 879 16 106
1997 124 659 602 400 292 373 946 17159
1998 t05 627 573 515 328 351 923 16 055
1999 $l 638 630 567 336 460 999 17239

75 611 536 654 241 390 966 20007

South
Korea

Total

iSHH6 
IH64/ 
J1 6 I3  
30H7J 
27 565 
26 536 
31066 
3 1 SJ5 
JJ JJO 
33 40H 
32HOH 
33 410 
42 636

Macao Malaysia

Other

58 258 
50 944

Total

102 502 
98 956 

139 094 
137 259 
128 524 
122 921 
128 991 
143 142
148 704
149 704 
151 744 
139 988 
181 247

t
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TABLE 8 EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE UK 
(continued)

Country' details (continued); December 
External claims

Bis ^CJ
InUu&tnal counlncs

Australia Austria Belgmin Canada Denmark Finland
Sterling and foreign 
currencies

1930 
1935
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000

France Germany

23 422

3 083 
7 036 
3S13
7 095 
6  501 
6  603
8 304
9 356 

10048 
11 527 
13 240 
13 375 
13 724

23 241
26 424
33 020
27 682 
29 533 
27 752
32 366
34 944 
37 973 
42 571 
42 535 
45 334
33 642

6 355 
II 131
19 467 
17 567
20 953 
25 538 
23 250 
29 060 
25 749 
31 339 
33 933 
39 305 
42 905

5 044 
9048 

14 100
13 034 
10 591
3012 
9941 

10 190 
U 569
14 936 
17 503
15 353 
17 532

2666 
4 751 

10 547 
3 270 
3 143 
3 845 
9516 
9 130 
9 251 
3 953 
8 649 
7 835 

12 341

20 776 
33 693 
67 546
61 738
62 245 
66  906 
33 993 
91 117 
94 873 

105 44S 
124 913 
112 931 
144 957

15045 
24 539 
64 995 
67 164 
39 095 

109 096 
134 898 
171216 
152 043 
176 346 
215 793 
201 826 
240 990

BIS area (cent)
Industnai countnes (coni)

currencies

t

I

BIS area (com)
Reporting offshore centres

currencies
nd foreign 
s

Bahamas Bahrain
Cayman

Islands Hong Kong
Netherlands

Antilles Singapore Total

1930 IS 756 4 9 184 10 489 1 772 9 560 49 761
1985 11 876 6  937 14 572 21 274 2 921 21 161 7H74J
1990 13 900 7 863 25 187 32 864 3 656 33 526 12 J 996
1991 17 527 5 354 20 788 31 639 2 961 27 622 J0SH9J
1992 15911 8 823 25 591 26 621 3 333 31 244 jn 0 7 S
1995 15 604 6 607 21 112 26 000 4 171 33 i19 J06 6IS
1994 8 872 3 no 23 905 34 372 2 131 34 636 112 026
1995 12 168 6 479 31 896 37 328 3 371 42 369 I3 S 6 U
1996 6 446 6710 3$ ISO 43 725 3 26? 49 439 147 73?
1997 8 004 8 666 53 434 38 723 3 219 49 145 J66 /9J
1998 12 559 9 114 59 442 24 926 3 544 29 982 139567
1999 4 633 9 558 56914 21 277 3 048 31 219 126 699
2000 40 248 10 378 62 980 22 976 5 652 26 854 J67SHH

96

US S millions

Italy

13 022 
25 60] 
73 641 
35 114 
90718 
37 443
99 393

100 323
116 565
117 354 
131 333 
124 639 
136 233

Japan

34 718 
62SS0 

223 047 
186 381 
144 393 
142 161 
155 807 
166 498 
150 691 
136 857 
238 909 
I306I5 
165 980

and foreign 
es

Luxembourg Netlierlands Norway Portugal
Republic of 

Ireland Spam Sweden Switzerland
United
Stales Total

1980 • 12 102 4 721 3 929 8 190 5 702 10 591 24 882 199 572
1985 14 059 12 675 5 633 6  625 7 374 6  952 12 249 92 797 364072
1990 19 383 30716 7 106 13 552 15 326 19017 23 660 150 838 S04 974
1991 19 402 27 337 6  154 * * 13 420 15 325 21 605 26 619 139 937 744344
1992 26 369 26 500 6271 14 838 16 659 25 306 36 259 151 528 765 952
1995 21 583 25 933 6 105 13 302 13 261 19 983 40 150 153 330 786 058
1994 51 993 25 433 5411 15 741 21 258 18 270 45 557 139 959 916 640
1995 28 587 29 636 5 981 18 407 30 346 25 430 44 347 194 356 999024
1996 29 939 36 171 10 136 21 359 34 544 23919 51 433 243 352 1059465
1997 34 172 49 946 11 093 27 016 39 383 21 634 39 225 323 706 1293 553
1998 43 908 92 348 11 132 3871$ 39 983 36 144 31 124 323 153 1 494 378
1999 31 711 85 243 11 463 , 46 569 35 095 27 202 107 709 335 763 1422 978
2000 33 271 95 446 15 605 15 121 54 428 34 360 25 373 170 135 404 671 16S5 69I

, 1 - 9 ' ^ " ' “ '
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TABLE 8 EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE UK 
(continued)

US $ millions

Country details (continued); December 
External claims (continued)

Eastern biiroi
FOfTTi&f

Sterling and foreign 
currencies

Albania Bulgaria
Czech*

oslovakia
Czech

Republic Estonia Hungary Latvia Lithuania Poland
R^ublic of 

Slovakia

1980 839 1 399 s 2 025 3 498
1985 * 741 840 • 2 359 4 4 2 338
1990 171 1 637 1 329 , , .. 2004 2 250
1991 • 1 289 1 054  ̂4 1 696  ̂4 2031
1992 • 1 074 825 4 ̂ - 1 271 4 I 727
1993 • 945 540 357 3 1012 6 1 571

*« 

12
1994 • 238 489 521 6 1 049 V 6 I 551

1A

1995 4 275 567 2 117 4 t 150 3$ 2 1 755
A1

236
1996 * 229 199 2 438 28 2015 1 59 1 505

a VW

594
199? 1 326 67 2 703 206 2 934 25 144 1 944 1 126
1998 8 210 1 2218 208 2912 70 203 2 575 1 079
1999 1 164 - 1 570 128 2 940 54 264 2 862 1 042
2000 • 139 • 1 798 84 3 640 36 248 2 776 620

Eastern Europe (com) Latin Amenca and the Canbbcan
Other Former

Romania Russia Soviet Union Total Argentina Brazil Chile Colombia
Sterling and foreign
currencies

1980 1 576 I293J 4 107 10 196 1 517 611
1985 1 034 ♦ t 6045 13 357 4 479 13311 2 545 703
1990 8 , 9610 17009 3 029 7 202 817 591
1991 18 7 595 I3  6H3 2 970 6  433 806 587
1992 75 6 360 n  332 3451 6  253 969 593
1993 141 1 508 3 688 9 7H3 4 332 7 365 843 583
1994 163 1 692 2 585 f<3J9 5 101 7 182 1 196 630
1995 246 1 869 2 223 J04H3 4 47? 7 095 1 224 445
1996 502 4 396 1 935 !3 90J 4 131 9 531 768 582
1997 553 10 340 2 113 22 4H2 5 675 10 125 703 719
1998 469 5 946 2 349 JH249 5 574 10 137 SOO 807
1999 262 4 543 1 386 15 216 5 135 8 294 823 675
2000 353 4 238 629 14 561 4 842 7 381 1 232 805

Larin Amenca and the Caribbean (com)

Cuba Ecuador Jamaica Mexico Paraguay Peru Uruguay Venezuela Other Total
Sterling and foreign
currencies

1980 •. 74 9 993 4 136 4 652 2 694 3S9H0
1985 218 6$ 12 976 92 642 341 3460 1 637 40472
1990 270 678 57 10584 82 323 248 2990 290 27J6I
1991 224 633 54 13 582 66 282 177 2914 232 28 960
1992 153 571 49 11 679 58 179 299 2 525 209 26 988
1993 100 525 49 12 407 48 253 201 2 558 269 29 533
1994 101 528 52 11 356 41 176 254 1 939 329 2888$
1995 173 533 70 7 974 62 284 268 1 563 213 24 381
1996 11$ 614 83 7 828 72 448 406 1 680 264 26522
1997 151 679 77 8 500 55 312 507 2 022 332 29857
199$ 143 578 93 7 834 66 375 442 1 792 470 28 9/1
1999 79 452 42 8 477 51 345 352 1 528 596 26 849
2000 90 154 88 7 135 43 229 384 I 540 543 24 466

I
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TABLE 8 EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE UK 
(continued)

Countr>' details (continued): December 
External claims (continued)

Middle East

8nzi]
Coicota

n r KM9? ;
4 479 
3 029 
2 970

133)1
7202
6433

t * 1
2 545 

*17 
806

Ctl
703
591
5*7

3451 6 255 969 593
4 332 7365 *43 5*3
510) 7)82 1196 630
4477 7 095 124 445
413) 953) 76! 52
5 675 10)25 703 719
5374 10137 too 107
5135 8 294 *2 675
4 842 7 38) 1232 N5

Ptnj UrupB> Vepnnefa Oiiff

i# » r

Ets-pt Iran Iraq

I I

SteHing and foreign 
cuirendes

I W  
m s
1990 
I99t
1992
1993 
\99A
1995
1996
1997 
199S
1999
2000

Middle East (com)
Saudi

Arabia
Sterling and foreign 
curreoaes

Syria
United Arab 

Emirates

Africa (com)

Tad
Sterlmg and foreign
currenaes___

1980 
1985
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000

Ethiopia Ghana Ivory Coast

.to

nl

. I

Israel

Yemen

1980 31
1985 * ̂ 159
1990 1 270 83 I 340 60
1991 1 531 72 982 46
1992 2 097 52 1 128 3?
1993 2718 33 1 069 30
1994 3 688 19 1 371 IS
1995 3 119 14 1 526 24
1996 2  806 17 1 628 19
1997 4 770 28 1 934 17
1998 6047 19 3 822 61
1999 7 452 27 2 675 63

7914 21 3 596 72

Kenya

4 •

- ^

A

Jordan

Malawi

99

Kuwait Libya Oman

Maun tins Morocco Nigeria

#

US S millions

7a!e$timan
Autonomy

671 3 669 228 754
551 1 499 267 770
443 3 240 219 682
507 3 090 75 793
372 3 140 79 936
393 3 059 78 793
228 2 543 145 846
244 3 171 187 1 120
ISO 3 375 85 1 468
189 2 862 86 1 803
237 3 153 67 t 759

Africa

Total Algeria Angola Botswana

1052 1 796
2H74 1636 131 42

U  S79 I 912 173 7
9 565 1 760 76 7

I I 512 1 776 227 6
II9 S S 1 691 172 15
13 J28 1 375 69 14
13 690 979 MS 22
13335 908 292 19
17 519 686 437 10
21379 660 614 16
22 24H 361 591 n
23179 521 449 11

South
Africa

2 584 
8 004 
5 589
5 536
6  039 
4 876 
5510
6  380
7 942 
9817
8 670 
8  953 
7 090

Qatar

f :

^*4 • '

Sudan

, r :

u

? V

4

f

a
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TABLE 8 EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE 
(continued)

Country details (continued); December 
External claims (continued)

Africa (com)

Swaziland Tanzania Tunisia
Sterling and foreign 
currencies

Uganda Zambia Zimbabwe Other Total

1980 . . •

1985 62 79 158
1990 11 36 109
1991 8 26 U 6
1992 A 18 147
1993 3 26 123
1994 32 27 192
1995 23 30 116
1996 39 39 235
1997 5 80 308
1998 20 88 404
1999 27 105 338
2000 24 233 376

HS70 
IHOil 
14 019 
J2H75 
12 513 
JO 476 
J04J9  
J0640  
J2 S25 
J4 7J5 
J4 0HJ 
J3S77  
12 604

K
%r-

Asia

AfgJianistan Bangladesh Brunei China India Indonesia
North
Korea

Sterling and foreign 
currencies

South
Korea

19S0
1985
1990
1991
1992 
199S
1994
1995
1996
1997
1998
1999
2000

Asia (com)

w.

US S millions

Macao Malaysia

Other Total

Sterling and foreign 
currencies

Pakistan Philippines Sri Lanka Taiwan Thailand Vietnam Other Total

1980 293 2 063 21 529 s 6  405 9H55 19 106 85 296
1985 716 1 481 19) 400 668 46 628 J4 379 10 575 99 688
1990 726 1 167 222 908 783 44 224 J5224 84 792
1991 803 1 056 175 1 268 1 104 4] 167 J6334 • 81 417
1992 787 1 027 179 1 62$ 1313 46 91 JS6H6 - 81 03!
1995 729 1 050 165 1 917 1 647 36 129 20596 • 82 341
1994 714 663 245 1 992 2 580 55 86 24 J02 • 84 853
1995 1 140 671 188 1 957 3 541 120 67 26367 • 85 561
1996 1 272 1 228 158 2 474 5 219 120 too 36 799 103 382
1997 928 1 962 152 2 275 3 997 112 217 390J4 123 587
1998 837 3 119 125 1 844 2 345 89 190 32 433 • 115 053
1999 754 2 464 231 2 096 1 695 79 188 2640H • 104 598
2000 477 1 678 148 803 1 478 87 114 23H36 * 98 646

Iniemational Grand
organisations Unallocated Other total

Sterling and foreign
currencies

1980 . 67 1 208 356 322
1985 2 473 6 952 58S 279
1990 4 177 13818 1 068 532
1991 3481 11 9Sl 982 487
1992 4 082 19 046 , 1 018 675
1993 5 68$ 34 253 I 053 065
1994 4 415 42 277 1 200 217
1995 4 455 79215 \ 350 298
1996 4 793 79 819 1 460 350
1997 7 388 8 646 1 6S5 142
1998 8 584 19 054 1 870 406
1999 1) 564 28 885 1 802 872
2000 13 743 9 042 2 060 128
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TABLE 8 EXTERNAL BUSINESS OF BANKS ETC OPERATING IN THE UK 
December 2001 u s S millions

Dcxl<^>ed Countries 
Europe:

Liabilities Claims

Andorra I 209 5
Austria 13 007 12 834
Belgium 53 420 49 407
Denmark 10 555 14 570
Finland 2 104 13 538
France 81 787 150 657
Germany 167 947 236 978
Greece 14714 18688
Iceland 73 1 230
Ireland 40 822 69 822
Italy 40 503 136 246
Liechtenstein 2 092 975
Luxembourg 40 207 40 056
Netherlands 110 775 121 838
Noruav9 6  723 12989
P<mgal 5 021 19 096
Spam 24 474 39 641
S\̂ *eden 12 224 30 758
S\sitzerland 224 036 135 937
Vatican Citv State 959
Other 1$ 22
Total European <ie\'clof>td H52 67J /  JOS 2HS

Other Developed:
Australia 10 270 26 791
Canada 16 324 47 062
Japan 143 037 163 534
Keu Zealand 993 2 776
United States 406 042 477 030

Total Developed 1 429 337 1 822 480

Offshore centres
Bahamas 22 921 11 528
Bahrain n  195 10197
Barbados 5 741 492
Bermuda 7710 7 527
Cavman Islands 64 643 74 854
Guernsey 39 928 5 567
Hong Kong 60 197 21 214
Isle of Man 19 879 3 387
Jersev* 105 722 18903
Lebanon 1 907 4S5
Ubena 2 649 1 288
Netherlands Aimlles 4 160 2 845
Panama 3 823 2 179
Singapore 58 190 37 748
West Indies UK 8  906 6 252
Other 72 45

Total Offshore Centres 417 642 204 510

Df>tloping Countries 
Europe:
Aibania
Bosnia-HeTzegovma
Bulgaria
Croatia
Cypres
Czech Republic 
Estoma
Fcmer S w «  Union
Fonner Yugoslavia
Gibraltar
Hungary
Latvia
Lithuania
Malta
Poland
Romania
Russa
Slovakia, The Republic of
Slovenia
Turkey
Ukraine
Other
Total European dr^rchpinf:

Liabilities Claims

Algeria 1252 152
Angola 451 552
Botswana 437 20
Cameroon 44 55
Egypt 7 464 1 161
Ethiopia 171 5
Ghana 528 359
Iran 6  337 1 217
Iraq 643 162
Israel 7117 1 564
[voryCoast 39 126
Jordan 2 156 219
Kenya 2 267 278
Kuwait 6  955 3 109
Libya 3 260 139
Malawi 184 8
Mali 42 47
Mauritius 828 434
Morocco 995 588
Mozambique 333 3
Nigeria 5 372 345
Oman 2 496 1 694
Palestim anAutono m > 455 •

Qatar 2 965 1 897
SaudiArabia 18 472 6 782
Seychelles 66 49
SouthAiricd 6  037 7 183
Sudan 314 54
Syria 937 44
Tanzania 598 250
Tunisia 573 390
Uganda 586 65
UmtedArabEmirates 16 223 3 572
Y emcn^The Repubitcof 1 166 66
Zambia 262 84
Zimbabwe 374 229
Other 740 205
Total Africa Sc Middle East 99 J39 33 n o

Asia Si Pacific
Afghanistan 115
Annetua 114 5
Azerbaijan 20? 10
Bangladesh 407 101
British Ov erseas Temtories 2 47
Brunei 789 263
Cambodia 20 14
China, People's Republic 8 149 3 194
India 7 840 2 622
Indonesia 2 770 1 206
Kazakhstan 316 276
Korea, Republic of 4 398 7 422
Macau 271 II
Malaysia 5413 1 742
Nepal 160 2
Pakistan 2 158 386
Hiilippines 1 254 1 373
Sri Lanka 449 81
Taiwan 4 205 1 069
Thailand 4 553 1 148
Turkmenistan 175 8
Uzbekistan 344 8
Vietnam, Socialist Republic of 382 82
Ollier 262 163
Total Asia ^  Pacific 44 753 2) 23J

101

N

►
\

Liabilities Claims
Developing Countries con t
Latin Amenca ^  C&nbbean:
Argentina
Belize
Bolivia
Brazil
Chile
Colombia
Costa Rica
Cuba
Dominican Republic
Ecuador
£1 Salvador
Guatemala
Honduras
Jamaica
Mexico
Paraguay
Peru
Trinidad Sc Tobago
Turks Sc Caicos Islands
Uruguay
Venezuela
Other
Tola! Lann Anttrica/Carthbean

Total Developing countries 200 081 106 276

International o^anisaiions 
Unallocated
International issues of securities

10 979 
184 985 
93 095

17 808 
17 287

G rand Total 2 336 119 2 168 361
0 ,
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS

Analysis by country and m aturity: end-December 1982
US S tnilliORS

 ̂ *1

I

/  • J

• r

f

Total
contractual

debt

BIS reporting area 
Austria
Belgi u iTv' Luxem boux g
Derun ark
France
Germany
Italy
Netherlands 
Republic of Ireland 
Sweden 
Switzerland

Toiat European area

Canada
Japan
United States 
Other

Total B/S area

Offshore banking centres
Bahamas
Barbados
Bermuda
Bntish Virgin Islands 
Ca>‘man Islands 
Hong Kong 
Lebanon 
Libcna
Netherlands Antilles 
Panama 
Singapore 
Other

Total

O ther developed countries 
Australia
Cyprus
Finland
Gibraltar
Greece
Iceland
Liechtenstein
Monaco
New Zealand
Norway
Portugal
South Africa
Spain
Turkey
Yugoslavia
Other

Total

Eastern Europe 
Bulgana 
Czechoslovakia 
German Democratic 

Republic 
Hungary 
Poland 
Romania 
USSR 
Other

Total

1 394 
10 357
2 40$ 

n  214
3 625 
5 653 
3 360 
1 668 
2 792 
2 489

44960

A 007 
3099 

15 277

67 .W

1X304

22 462

? HXH

1 0 2

By matunry Outward Inward risk

Under 
6 months

6 months 
to under 

1 year

1 year 
10 under
2 years

2 years 
and over 

(including 
unanaJysed)

risk
transfers

transfers

1 098 116 11 169 40 264
7 652 1 357 80 1 268 4215 495

881 204 249 1 074 48 362
7 258 1 278 163 2515 1234 5 121
2 643 586 115 281 417 4 076
2 687 412 309 2 245 401 2 056
2 290 416 134 520 644 1 241

784 87 61 736 280 385
1 364 273 152 1 003 222 356
1 928 264 55 242 345 855

2H5H5 4 993 J 329 IOOS3 7H46 I5 2JJ

1 970 634 150 1253 558 3 358
2117 159 341 482 157 13 660
9 542 1 131 641 3 963 5 367 9 815

42 214 6 9 /7 2 461 !5 751 I3 92H 42 044

1 480 170 47 242 { 473 58
10 - 2 20 6

147 3) 36 194 165 131
14 5 - 17 27 8

1 960 301 66 248 2 012 34
3 135 378 150 1 031 2 374 655

233 5 2 12 9 6
160 129 126 703 694 24
343 91 31 221 346 39

1 131 269 183 641 1 423 66
3 277 471 102 440 3 047 205

12 6 4 28 13
; /  902 /  H56 749 3 797 JI5X9 1 22H

679 167 154 1 667 274 I 085
37 6 21 190 47 3

1 076 184 107 799 152 240
11 5 53 26 •

335 121 139 791 411 492
70 45 11 88 18 2
58 2 3 24 36 15
31 8 • 35

228 97 76 582 200 129
558 322 113 1 040 251 160
220 42 134 782 177 326

2 599 450 374 1 811 735 257
1 077 222 36] 2414 474 546

102 11 24 284 101
288 116 253 I 023 359 13

5 A - 6 2
7 3 "̂ 4 / 796 / 755 / /5 J 7 5 299 3Z73

139 34 66 85 11
74 26 31 236 37 23

552 176 361 409 105 23
186 42 204 370 34 8
383 159 244 963 958 to
320 49 94 3SS 269 5
729 162

%

302 1 104 748 no

2 3H3 64X / 302 3 555 2 142 179
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by coun tn  and m aturity; end*December 1982 (continued)

Ou(5Undinjs daim s >vith a contractual repayment date

Total
contractual

debt

By maturity

Under 
6 months

Oil exporting countries 
Middle East

N on^il developing countries 
Latin America and Caribbean 

Argent lai 
Beluc
Bolivia
Brazil
Chile
Colombia
Costa Rica
Cuba
El Saha dor
Guatemala
Guyana
Honduras
Jamaica
Mexico
Nicaragua
Paragus)
Peru
Uruguay
Other

Middle East and Nonli A/hca: 
Egypt 
Israel 
Jordan 
Morocco 
Sudan 
Syna 
Other

6 months 
to under 

I year

1 year 
to under
2 years

2 years 
and os*er 

(including 
unanalysed)

103

Outward
n$k

transfers

inward risk 
transfers

Abu Dhabi 217 178 11 3 25 78 116
Balirain 2S94 2 434 322 24 114 1 682 244
Dubai 3S3 133 52 31 167 235 11
Iran 92 39 n n 31 53 5
KuNxaif 1 464 1 207 120 60 77 17 84
Libya 121 87 2 2 30 2 II
Oman 427 112 26 65 224 377 10
Other United Arab

Emirates 120 73 6 8 33 36 13
Qatar 58 31 11 2 14 14 11
Saudi Arabia 1 182 747 94 129 212 254 177

Other
AJgena 865 105 102 191 467 255 18
Brunei 16 13 • * 3 3 3
Ecuador 755 212 78 100 365 79 18
Gabon 26 2 2 8 14 s <
Indonesia ) 160 332 47 79 702 446

J
4S

N i«na 1 841 598 95 192 956 458 19Tnnidad and Tobago 136 18 8 18 92 45
Venezuela
Other

3 057 
II

\ 296 
9

26? 290 1 204 
2

65
8

£

65

Tiftu! 14 h25 7626 i 254 1213 4 732 4 U S H57

536

- V

US S millions
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BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES 
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by countn,- and m aturity; end-December 1982 (continued)

. p f ^
bcr

aô

■.t

OuULtnding d a iim  >viih a contractual repayment date

Other Africa 
Angola 
Cameroon 
Congo 
Ghana 
Ivory Coast 
Kenya 
Madagascar 
Malawi 
Mauntiiis 
Mozambique 
Namibia 
Niger 
Senegal 
Swaziland 
Tanzania 
Tunisia 
Uganda 
Zaire 
Zambia 
Zimbabwe 
Other

Asia,
Bangladesh
Burma
China
F iji
India
Macao
Malaysia
North Korea
Pakistan
Philippines
South Korea
Sri Lanka
Taiwan
Thailand
Vietnam
Other

Other developing countnes

Total

Unallocated by country

Intemanonal instiTutions

Total

Reconciliation of risk transfers: 
USS millions

Outstanding
claims

(i) Outward risk transfers from coumnes shown m tabic 
(li) Inward nsk transfers to countnes shown m table

41 211 
51 507

Difference (uHt) 10296

The difference comprises
Outward risk transfers from United Kingdom
Less inward risk transfers to United Kingdom

26 S97 
16 601

1 0 4

Total
contractual

debt

By matunty Outward
nsk

transfers

Inward risk 
transfers

Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 years

2 years 
and over

(including
unanalysed)

57 15 3 8 31 39
50 11 6 10 23 23
40 3 2 6 29 38 .
94 56 11 6 21 40 5

393 68 18 45 262 46 4
315 71 34 57 153 174

J9 5 2 2 10 15
79 19 15 IS 27 13
47 15 3 5 24 8 2
39 11 a 8 17 23
16 - 5 6 5 5
23 8 - • 15 6
34 5 3 5 21 24
57 48 2 3 4 16 5
73 15 6 13 39 68
63 10 5 15 33 16
34 n 11 5 7 13

107 6 2 3 96 37
264 170 27 24 43 66 6
416 267 10 18 121 110 2
221 124 16 14 67 100 3

34 12 . 19 19
82 2 6 71 66 3

217 39 16 34 128 143 285
23 2 2 16 2 •

391 45 27 39 280 163 372
58 40 2 3 13 32 •

1 700 374 39 61 1 226 123 205
87 8 5 5 69 4 •

157 24 24 34 75 39 23
1 778 912 73 86 707 479 73
3 060 896 212 354 1 598 619 542

92 28 2 11 51 32 •

589 112 26 65 386 165 51
590 IS3 36 63 308 135 156

16 2 2 5 7 9 *

192 29 2 2 159 37 .

M<092 U 360 2 55H 3 341 20 633 5 934 3 726

273 154 10 11 98 70 119

700 142 22 45 491 134 81

169 887 83 155 15061 n  077 60 594 41 211 51507
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liS$
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39

23
3S

%

40
46

5

174
i

15
%

13
%

t
%
1

23
5
6 %

24
16 5
63
16 .
13
3* *
66 6

no y
100 3

19 A

66
143 215

A

163 372
52

123 205

4
39 23

479 73

619 542

32 •

165 51

135 156
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}V.6
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tl
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TABLE 9,1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis bv country and m aturity; end*December 1985

Outstanding dalm s with a contractual repayment date

By matunt)'Total
contractual

debt

BIS reporting area 
Austria
Bel gt iim/Luxembourg 
Detmiark 
Finland 
France 
Gennanv 
Italy
Netherlands 
Rept^lic of Ireland 
Spain 
S\A*edcn 
S\A*itzertand

Totai Eumptan area

Canada 3 330
Japan 3 170
United States 16 190
Other _________ •

Toial BIS urea 6S 59?

Offshore banking centres 
Bahamas 
Bahrain 
Barbados 
Bermuda 
Cayman Islands 
Hong Kong 
Lebanon 
Liberia
Neiheriands Antilles 
Panama 
Singapore 
Vanuatu 14

West Indies-UK 63
Other

To/ui TjTTs

Other developed countries
Australia
Cyprus
Gibraltar
Greece
Iceland
Liechtenstein
Monaco
New Zealand
Norvka)'
Pomigal 
Sotiih Aihca 
Turkey 
Yugoslavia 
Other

Total

Eastern Europe 
Bulgana 
Czechoslovakia 
German Democratic 

Republic 
Hungary*
Poland
Romania
USSR
Other

Total

16 772

7 3/6 2 692 0H3 /  /46

Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 years

2 years 
and over 

(including 
unanalysed)

928 262 29 231
6 744 1 139 179 547
i 464 448 100 586
1 206 149 113 431
6 703 1 021 129 1 157
1 710 137 103 387
3 926 624 298 943
1 572 363 46 368

640 80 82 467
825 214 217 1 125

1 20s 309 121 283
2 489 421 75 308

29 4 /5 5 /6 7 /492 6/i33

) 448 645 169 \ 068
2 492 98 100 480
9 622 I 701 873 3 994

42 977 7 6 / / 2 634 /2  375

1 030 158 36 175
2 106 5$ 75 90

14 « 7 21
142 36 17 143

1 952 214 332 756
3513 666 179 1 031

46 * 1 4
346 55 90 425
415 55 39 163
753 97 113 416

4 460 604 136 322
7 . • 7

37 16 1
•

9
•

J4M2J /  959 1026 3 6/2

949 179 201 \ 825
75 35 38 164
14 6 28

309 120 205 842
124 55 12 137
135 29 25 64
94

365 80 75 511
857 208 117 687
220 90 163 813

2 463 366 432 1 200
256 90 66 224
536 134 275 859

13 • • 4
6 4 /0 I 3H9 J 6 /5 7 35H

149 75 51 159
S4 69 38 108

2 795

Outward
nsk

transfers

/ 570

Inward risk 
transfers 
plus net 

local 
currency 

claims

39 371
3 682 1 001

52 604
81 528

1 526 6 176
249 3 280
460 3 004
519 1 739
175 698
207 279
84 437

439 1 258
7 5 /3 /9  37S

455 3571
299 22 180

5 957 II 575

/4  224 56 70/

\ 152 46
1220 601

9 •

64 90
2 663 28
3 560 835

16 32
572 14
265 27
765 71

4 503 629
10
29

/4H2H 2 373

454 2 629
78 »1

17
237 546
22

145 38

155 402
409 312
124 315
851 565
113 42
457 9
89 29

3 /5 ! 4HH7

33
36 20

97 39
43 14

387
241 9
733 90

172

US S millions

105

\
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by country and m aturitv; end-December 1985 (continued)
* ------------  '  US $ minions

h

" IJ

.J

OuUUnding cJaims with a contractual repayment date

Total
contractual

debt

By marunty

Under 
6 months

6 months 
to under 

1 year

1 year 
to under
2 yean

2 years 
and over 

(including 
unanalysed)

Chitward
risk

transfers

Oil exporting countries 
Middle Bast

106

r

\

Inward risk 
transfers 
plus net 

local 
currency 

claims

Iran 43 36 . • 7 14 49
Iraq 324 80 80 35 129 173 13
Kiiwau \ I6S 1 076 36 13 43 139 421
Libya SO 72 • 4 4
Oman 675 119 58 119 379 588

4

39
Qatar 66 44 4 1 17 27 26
Saudi Arabia 9S0 751 72 42 115 191 286
United Arab Emirates 447 300 19 17 111 210 248

Other
Aliena 633 10$ 68 98 359 225 29
Bnmei 22 19 3 *

Ecuador 760 308 55 119 278 50
Gabon 106 7 3 10 86 59

•

13
Indonesia 1 44$ 440 75 146 787 684 43
Nigeria 2 495 667 256 376 I 196 1 272 126
Tnmdad and Tobago I5S 19 17 1? 105 56
Venezuela 2 690 1 668 233 234 555 53 14
Other • * • • - 61

Tntul n 0 9 5 5 7/4 979 I 23J 4 I7J  ̂7/9 J S6M

Non*oil developing countries
Latin America and Caribbean.

Argentina 3 677 1 676 214 347 1 440 104 242
Bolivia 94 56 9 12 17 13
Brazil 9 140 2 241 572 983 5 344 924 1 278
Chile 2 I7S 848 H7 224 989 so
Colombia 756 278 36 78 364 36 42
Costa Rica 20$ 52 17 35 104
Cuba 155 52 61 4 38 27
Guatemala 69 27 3 13 26 *  ♦

Cuvana 20 9 1 to 10
Honduras 116 74 17 13 12
Jamaica 51 17 4 9 21 13
Mexico 8 669 2 158 376 1 006 5 129 726 580
Nicaragua 9$ 40 1 1 56
Parapiay 113 13 6 14 80
Pern 649 329 30 61 229 68
Uruguay 386 167 20 55 144
Other 59 50 2 5 22 84 111

Middle East.
Efe'VPl 727 396 61 78 192 256 59
Israel 470 351 55 25 41 62 218
Jordan 159 25 14 23 97 71 178
Syna 117 98 1 6 12 16 ..

Yemen 40 23 3 3 11 17 •

Other
* * •  *

« •

Africa
Angola 77 21 9 13 54 45
Bo i s wana/Les otho 15 3 « 1 11 •

Cameroon 5$ 9 4 7 58 25 -

Congo 71 IS 7 22 24 48 -

Djibouti 23 4 1 1 17 ✓ •

Ethiopia 59 3 3 6 47 45 •

Ghana 198 16 124 12 46 46
Ivory Coast 335 62 19 45 209 43 ^  •

Kenya 223 45 30 46 102 181
Malawi 46 20 7 6 15
Mauritius 19 9 ♦ 1 9 • •

bv

= I  >J

3̂

\*S»
2

JS5
1J4
I I

33
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T0S1 20

It

Zaze
Tm

ib:
■a

r 143
Zaafaa
2statn

%r-
1 !

Obs

A a.

165 *1 %

Bgdaydi 32 i %

Bora 66 5 4

Ob i t r 3 T
25 •i •

bdb Cl 91 : i

u • w 
«*

Soq6 K cr3 2157 5 T 119
Mic» no
M iiim 1451 231 |4
K in 35 m r

_________cTPSiC 265 "n
P ^ K f f tG « a 22 A
PiSffoes 1S3I "66

22SfiLeb no
195

lt « Z
452

1  mm !•
Oie 399 156

s

la
______ 42 12

«  T

r« (

'̂eSoofedS
>2356

U ■U

Teiii
1^01]

LMG
154<:

efrti

a %

'(%Hl

Uss

'  bt

IJQ2

* ^

\
I



T
I

5 ^ ' « %

JuS
«Xiov„

bu■*4nsk
Pkonei

25

555 55 14
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^  4 • 5 7/9
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17 13 «

5344 924 I2 “8
« 9 to
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IM ♦
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5S 27 •

2h
10 10 •

12
21

5129

13
726 5S0

A

56 ♦

to
229 6t

144
22 84 HI

192
256 59

218
41 71

16

r *
97 •

12 17
11 e

45
4

•

54
11
51 4!
24
1 ' 43
47 46
46 43

209 181

TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by countr> and m aturity; end»December 1985 (continued) u s s m i i i i o n s

Outstanding cJatms with a contractual repayment date

KCal Total Bv mat\int\ Outward Inward nsk
contractual risk transfers

b̂scts debt Under 6 months 1 year 2 years transfers plus net
6 months to under to under and over local

1 year 2 years (including currency
unanaiysed) claims

Reconciliaiion of risk transfers: 
USS millions

(i) Outward nsk transfers from countries sltown in table
(ii) inward risk transfers to and net local cuncncy claims 

on countries shown in table

Difference (iiMi)

Less net local currency claims

The difference composes
Outward risk transfers from Uorted Kingdom
Less inward nsk transfers to United Kingdom

Africa (cent):
Morocco 38$ 134 33
Mozambique 59 18 27
Namibia 22 10
Niger 16 -

S e n e ^ 20 1
Sudan 113 88
Swaziland 51 4
Tanzania 36 12
Tumsia 87 16 7
Zaire 90 20 9
Zambia 460 191 143
Zimbabwe 308 69 33
Other 165 41 12

Asia;
Bangladesh 32 6 .>
Bunna 66 5 4
China 457 327 26
Fiji 25 J .
India 838 91 32
North Korea 74 10
South Korea 2 707 597 189
Macao no 100 a
Malaysia 1 451 238 84
Nauru 3$ 7 17
Pakistan 265 33 22
Papua New Gumea 239 23 9
Philippines 1 531 766 199
Sri Lanka no 25 7
Taiwan 452 185 17
Thailand 399 156 39
Other 42 12 2

Tffial 39 720 J2 3SH 2 747

Unallocated by country 84 44 1

International institutions 1 079 167 83

Total 164 081 85 183 IS 452

66

4314

130

12 097

Outstanding
claims

19 028

35 943 
16915

107

20301

51349

243

S33I

10

60

42 893

167

20

279

300

5003

53
■

70 561
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by country and m aturity; end-December 1990 ,,c . „
------------------------------------- --------------------------------- U5 > millions

OutsLinding claims with a contractual repayment date

Total
contractual

debt

By matunty

AT5X
BL5X
DF5X
FI5X

FR5X
DE5X
IT5X

NL5X
IE5X

ES5X
SE5X
CH5X
TE5X

BtS reporting area 
Anstna
Bel giuin/Luxembou rg
Denmark
Finland
France
Germany
Italy
Netherlands
Republic of Ireland
Spam
Sweden
Switzerland

Total European urea

1 70S
10 33$
3 442
2 470 

15 0$7
4 602

11 224
5 190 
2 335
4 650
5 775 
4 683

7/504

CA5X Canada 
JP5X Japan 

UA5X United Slates 
RSSX Other

5X Total B/S area

4 266 
24 817 
26 220

J26 ^07

BS4R
BH4R
BB4R

BM4R
KY4R
HK4R
LB4R
LR4R
AN4R
PA4R
SG4R

12
RS4R

4R

Offshore banking centres
Bahamas
Balirain
Barbados
Bermuda
Cayman Islands
Hong Kong
Lebanon
Liberia
Netherlands Antilles 
Panama 
Singapore 
West Indics-UK 
Other

Total 2H S40

Other developed countries
Australia
Cyprus
Gibraltar
Greece
Iceland
Liechtenstein
Malta
Monaco
New Zealand
Norway
Portugal
South Afnca
Turkey
Yugoslavia
Other

Total !4 799

BG3E
SU3E
CS3E
HU3E
PL3E

R03E
RS3E

3E

Eastern Europe
Bulgaria
CIS
Czechoslovakia
Hungary'
Poland
Romania
Other

Total 5 756

1 0 8

Invesonems 
with no

Under 
6 months

6 months 
to under 

1 year

1 year 2 years 
to under and over
2 years (including

unanaJysed)

risk
transfers

transfers 
plus net 

local 
currency 

claims

repayment
date

I 295 239 12 162 100 687 10
8 582 930 73 753 4 745 3 186 31
2 391 340 73 638 139 903
1 818 J52 17 483  ̂♦ 1 885

11 469 1 424 374 1 820 4 455 15347 46
2 755 334 293 1220 374 4 770 •25
7 338 803 320 2 763 845 8 528 6
3 199 563 228 1 200 1 474 6 958 56
1 794 230 44 267 305 2 630
2 792 560 93 1205 305 2 468 10
4 700 355 25 695 181 304]
4 193 230 54 206 770 4019 4

52 S26 6 /6 0 1606 / ;  4/2 IS 695 54422 m

1 823 199 243 2001 403 5 258
21 057 316 131 3313 2 483 42 928 903
15 017 2 385 1 210 7 608 12 453 32 269 •160

- • • 42
90 225 9060 5 190 24 5.U 29 052 /54K77 925

681 44 41 69 619 25
646 33 6 25 170 336

6 8 8 26 • ̂

353 35 19 303 131 77
3 070 164 220 1 844 4 490 125
7 392 62) 241 1 187 6 749 2 385 12

23 2 • 12
372 64 96 352 284 14
A ll 131 57 353 571 210 52
760 106 69 257 419 106 *

7 247 378 29 259 7 056 237 m

104 23 39 108 123 • •

31
I5i /609 H05 4 795 20 645 5 5/5 64

\ 162 158 102 1 175 295 5 584 21
243 62 7) 249 232 12

58 19 6 108 81 25 ✓

741 156 98 691 166 453
112 39 12 63 6 . -

361 17 6 81 243 35 •

68 2 10 n 25 .. •

44 4 • 10 10 .. •

342 6 85 329 131 660 -

1 075 100 69 570 154 639 10
315 10 33 178 58 1 100
712 96 336 271? 1 187 197
282 178 112 570 405 17 %

116 31 19 579 127 64
23 21

5 65/ h7s 959 7 551 5 120 HS09

218 46 164 AS
1 036 272 452 1 609 803 218 • •

147 31 37 90 14 21 •

S3 21 29 197 s 25 •

199 52 41 987
% % A

94 4
/6S5 ^ ̂  A 72J 2 92^ 944 264 4

r :
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by country* and m aturity; end^December 1990 (continued) US S millions

Outstanding claims \n th  a contractual rtpaym ent date

Total B> inatunt>' Outward Inward risk
contractual nsk transfers

debt Under 6 months 1 >*tar 2 years transfers plus net
6 months to under to under and over local

1 year 2 years (including
unanalysed)

currency
claims

Investments
withfio

contractual
repayment

date

Oil exporting countries 
Middle East

}i IR4F Iran 145 89 44 • 12 23
1Q4F Iraq SIC 185 95 139 391 629

KW4F Kuwait 8S9 820 25 2 42 37 195
46 LY4F Ub>a 114 112 9 2

•25 OM4F Oman 372 93 41 4$ 190 233
»• 
#

6 QA4F Qatar 91 60 15 14 2 79
56 SA4F Saudi Arabia 581 465 27 2 87 41 185

tA
A£4F United Arab Emirates 4$8 40S 25 2$ 33 79 133

10
Other.

4 DZ4F Algeria 760 174 81 100 405 372 100
I3i EC4F Ecuador 546 243 14 37 252 6811 GA4F Gabon 95 19 8 15 51 52

1D4F Indonesia 1 021 257 122 181 461 697 359
903 N(}4F Nigeria I 065 336 77 131 521 588

*160 TT4F Thmdad and Tobago 52 15 8 8 21 17
VE4F Venezuela 2 140 205 93 31 1 811 96
RS4F Other 

4F Tnrat 0 /^7 t j 7V
2

1» 
27

t

. . . j

95
2 9.̂ 4 J 07H 95

NonH>il developing countries 
Latin America and Caribbean

AR4N Argcnrina 2 352 444 66 35 1 807 79 41B04N Bolivia 8 4 2
6R4N Brazil 4 694 2 140 399 374 1 781 664 361CUN Chile 563 176 39 79 269 73
C04N Colombia 643 237 58 44 304 83

♦ ♦ 12

CR4N Costa Rica 27 10 2 1 <
CU4N Cuba 104 77 4 10

i j
1 n

D04H Dominican Republic 37 31 A
J «> 1 u

GT4N Guatemala 27 15 A A A

HN4N Honduras
H 4 27

JM4N Jamaica 
MX4N Mexico 

N14N Nicaragua

68 
4 901 

35

15
944
33

8
181

11 

A

125
0

 ̂•
45

3651
12

897
6

291 3
PY4N Paraguay 48 23 s

i,
St

♦ •

PE4N Peru 280 264 6 2
V

23
**

UY4N Uruguay 237 96 4 £
5

1 ̂  t
•

RS4N Other 81 54 4
o
2

13!
21

»

56 14
4

293
Middle East

EG40 E^-pt 
IL40 Israel 
JO40 Jordan 
SY40 Syria

650
166
382
69

170
91

154
19

48
12
19

85
6

37

347
57

172

581
41

268

4 4

89
58

•

YE40 Yemen, Republic of 19 14
50

A
• • -

RS40 Other 2 1 •

i

1 0 9

J;

#

•»

\

« I
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1 Aom , v.i BAINK& 1 IIN THE UNITED KINGDOM AND THEIR BRANPHFC

AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued) ^

Analysis by country and m aturity; end-December 1990 (continued)
US % millions

A ..

t  •

Outstanding claims with a contractoai repayment date

By matunty1'otal
contractual

debt

Investments 
with no

Under 
6 months

A04P
L04P

CM4P
CG4P
ET4P
GH4P
CMP

KE4P
MW4P
MU4P
MA4P
MZ4P
NE4P
SN4P
S U P
SD4P
SZ4P
TN4P
ZR4P

2M4P
ZW4P
RS4P

Africa
Angola
Botswana/Lesotho
Cameroon
Congo
Ethiopia
Ghana
Ivory Coast
Kenya
Malawi
Mauritius
Morocco
Mozambique
Niger
Senegal
Sierra Leone
Sudan
Swaziland
Tunisia
Zaire
Zambia
Zimbabwe
Other

33 2l

BE>4Q
CN4Q
IN4Q
KP4Q
KR4Q
M04Q
MY4Q
BU4Q
PK4Q
PG4Q
PH4Q
LK4Q

TW4Q
TH4Q
RS4Q

Asia:
Bangladesh
China
India
Nortli Korea
South Korea
Macao
Malaysia
Myaiunar
Pakistan
Papua New Guinea
Philippines
Sri Lanka
Taiwan
Thailand
Other

4K Total

5M Unallocated by country

IC Imemationai institutions I 0S2 29

3P Total 210541 131 121

6 months 
to under 

t year

1 year 
to under
2 years

2 years 
and over 

(including 
un analysed)

vuiwaro
nsk

transfers

mward nsk 
transfers 
plus net 

local 
currency 

claims

contractual
repayment

date

4 2 6 27

• 6 53 27
2 3 13 19

A

6 3 30 44
12 19 43 62

✓

23 37 36 27
37 56 245 374

• 3 17 19
- 2 23
3 15 299 116
- - 4 * 4 m

»1 *« -

* 1 4 * s ̂ *
• • 2 .

10 6 3 - •

6 12 14 10
♦

3 2 3 12
31 44 73
56 71 93 122 24)
17 14 56 103 212 6

4 4 8 19
35 71 554 276 308
64 162 702 646 1 360

• • • •
33 33 336 301 764

- • 5 103
29 27 279 125 230 10

4 *

33
»

39 123 29 255
3 10 13 17 •

91 17 396 33 • «

6 10 30 56
14 2 13 44 193
23 17 49 42 349
16 17 41 4$ 56 24

1494 J 592 12 254 5525 5S2S 4 ^

61 42 201 37 137 3

147 98 303 69

14 346 3 142 56 932 62 235 154 503 I 703

i

Reconciliation of risk transfers' 
USS millions

Outstanding
claims

(i) Outward risk transfers from countries shown m table 
(li) Inward risk trar«fcrs to and net local currency claims 

on countries shown in table

Difference (iiMO

Less net local currency claims

42 059
The difference comprises
Outward risk transfers from United Kingdom
Less inward risk transfers to United Kingdom

59 446 
I7 3S7

: f

110
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i > r r
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Uss

nsk * ^ n s k
'^ e t s

l®ch»fe.

' ^ 4
Plajae,

locji

27

116

16
12

♦

1 2 211
IDS 212

19
276 SOS
616 IS60

•

761
lOS
125 230

29 255
17
33 -

56
u 193
12 319
U 56

5525 5S2i

37 137

6
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t
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623-'
15450*
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

AnaJvsis bv country and m aturity; end-Decembcr 1994

OutsUmdin^ claims with a contractual repayment date

Total
contractual

debt

AT5X
BU X
DF5X
R5X

FR3X
DE5X
IT5X

NX5X
IE5X
ES5X
SE5X
CH5X
TE5X

BIS reporting area 
Ausma
Bclgiml^uxembourg
Denmark
Finland
France
Germany
Italv

•

Netherlands
Republic of Ireland
Spain
Su’eden
Switzerland

Total European area

CA5X Canada 
JP5X Japan 

UASX United States 
RS$X Other

5X Total BfS area

BSAK
BH4R
BB4R
BM4R
KY4R
HX4R
LB4R
LR4R
AN4R
PA4R
SG4R

12
RS4R

4R

Offshore banking centres
Bahamas
Bahrain
Barbados
Bermuda
Cayman Islands
Hong Kong
Lebanon
Liberia
Netherlands Andlles 
Panama 
Singapore 
West Indies-UK 
Other

Tatu!

Other developed countries 
AU3J Australia 
CY3J Cyprus 
GI3J Gibraltar 

GR3J Greece 
1S3J Iceland 
U3J Liechtenstein 

MT3J Malta 
MC3J Monaco 
NZ3J New Zealand 
N03J Norway 
PT3J Portugal 
2A3J South Afhca 
TR3J Turkev 
YU3J Former Yugoslavia 
RS3J Other 

3J Total

E'astem Europe 
Bulgaria
Former Czechoslovakia
Czech Republic
Hungary
Poland
Romania
Russia
Former Soviet Union 
Other

Total

'-8-51

3 203 
13 743
2 326
3 293 

25 066 
U 336 
23 244

7219 
2 988 
8 616 
6 931 
4413 

U 2 m

11 261 
26 867 
54 211

2 0 4  7 1 7

5 2  4 5 6

J H  9 7 5

4  1 0 4

By tnarurity'

6 months 
and under

2 092 
II 483

I 496 
555 

16 929 
6 036 
9 005
3 684
1 672
4 589
2 369
3 745 

6S65S

6 022 
16 261 
24 941

I I 0 H 7 9

57 o n

7  6 7 4

J  4 5 H

II

Outward Inward risk
risk transfers

Over Over Over transfers plus net
6 months 1 year 2 years local
to 1 year to 2 years (including currency

unanalysed) claims

214 It $86 77 1 297
962 86 1212 5815 3 695
88 105 637 278 1655
95 72 2 571 % t 1 381

2 772 338 5 027 6918 19281
487 136 4 677 1 181 12 884
997 566 12 676 4 345 9210

171 2 364 2 031 4 252
122 91 1 103 649 1 682
443 64 3 520 474 2 948
139 66 4 357 2 283 2 430
336 72 260 605 7 780

7655 I77H 39290 24656 6H495

1 070 717 3 452 959 9 335
670 175 9761 4 726 45 117

4 822 785 23 663 17 091 32 869

J4 2I7 3 455 76 166 47432 155 H16

108 14 108 2 295 14
58 19 39 344 723
9 11 19 s ̂

192 27 642 202 876
469 172 2 454 4 424 156

1 499 1 383 4 396 10 432 2 975
2 • 14 y *

139 83 444 310
* 4

142
28 33 291 274 34

289 78 284 565 139
789 192 498 13 0S4 2 322
163 4? 452 397 350

20 22
3 745 2 059 964/ 32 347 7 75)

280 163 2 640 402 7 101
55 55 393 282 23
3 3 66 27

449 266 1 102 765 928
17 8 22 *
31 • 226 271

✓ ̂
227

14 28 60 117
2 2 11 17

255 183 458 499 3 84234 91 665 130 544
28 11 469 61 3 537

386 219 I 687 945 458
124 105 466 368 16
13 27 182

39I69J / 161 «447 3HM 16 715

2 2 77
6 20 26
8 8 335

27 25 196 113 99 17 827 67
2 2 34

122 5 127 277
% 4

5084 153 612 507 38
42 23260 232 2 234 1 006 120

US S millions

i .  i ’

Investments 
with no 

contractual 
repaymem 

date

)37

27

7 3 5

61

16

33

1 1 9

17
/7

'a:.

\4> 4^* *V ^

s. J ’

— '

V .

1#
h

rvi
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1 y.i DAiMva 1 tLKtLU IIS 1 HE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by country and  m atu rity ; end-D ecem ber 1994 (continued)
US S rmHioQs

Outstanding claims with a contractual repayment date

Total
contractual

debt

AR4N
B04N
BR4N
C U N
C04N
CR4N
CU4N
D04N
EC4F

GT4N
HN4N
JM4N

MX4N
NI4N
PY4N
PE4N
TT4F

UY4N
VE4F
RS4N

Developing countries
Latin America and Canbbean
Argentina
Bolivia
Brazil
Chile
Colombia
Costa Rica
Cuba
Dominican Republic
Ecuador
GuatemaJa
Honduras
Jamaica
Mexico
Nicaragua
Paraguay
Peru
Tnnidad and Tobago
Uruguay
Venezuela
Other

EG40
IR4F
IQ4F
IL40

J0 4 0
KW4F
LY4F

OM4F
QA4F
SA4F
SY40
AE4F
YE40
RS40

Middle East;
Egypt
Iran
Iraq
Israel
Jordan
KuN\*ait
Libya
Oman
Qatar
Saudi Arabia 
Syria
United Arab Emirates 
Yemen. Republic of 
Other

DZ4F
A04P
L04P

CM4P
CG4P
ET4P

GA4F
GH4P
CI4P

KE4P
MW4P
MU4P
MA4P

AJrica
Algeria
Angola
Bots>v*ana/Lesoiho 
Cameroon 
Congo 
Ethiopia 

Gabon 
Ghana 
Ivory Coast 
Kenya 
Malawi 
Mauritius 
Morocco

By matunty

6 months 
and under

Over 
6 months 
to ] year

Over 
I year 

to 2 yean

Over 
2 years 

(including 
unanalysed)

2 883 573 164 70 3 076
59 31 19 9

5 100 1 083 568 33 3417
920 341 186 67 326

1028 523 59 45 401
31 13 3 8 8
56 42 • 5 9
83 56 16 11

483 294 47 36 107
36 33 • 2 2
39 34 • 2 4
95 6 44 » 46

6 895 2 028 427 145 4 295

63 41 3 ; 19
277 20S 14 5 50

31 20 2 9
333 205 2 127

1 746 142 36 14 1 554
91 69 6 3 13

796 677 19 25 75
360 171 27 69 94

no 19 5
221 135 8 16 63
282 160 6 14 102

1 31] 83) 94 196 190
25 23 • 2

521 144 80 59 237
427 202 25 2 199

2 267
4 d

1 726 217 95 228

939 690 75 31 142
75 3 

• •
66

✓
• 6

430 99 52 64 2)6
61 31 11 9 9
86 2 3 5 77
38 16 • 2 20

4

205 74 23 2S

 ̂4

80
172 141 6 • 25
200 94 16 44 47

14 5 2 A 6
83 41 2 5 36

272 St 25 3$ 128

Outward
risk

transfers

249

Inward nsk 
transfers 
plus net 

local 
cufTcncy 

claims

Investments 
with no 

contractual 
repayment 

date

59 75 28
• *

307 652 94
133 66
44

86

105
803 158

142 S6

I

i  ' i

b v c o u ^
and

D
19>m(£2!2

0 ^
B'

6

a4PS*snL«*

sy ?s«
TN4?T«s

ZSteZMXa 
ZV,-4?
USeObe

239 69

I M  I 9

Asi
SDiO
CMOObi 
[MO tab 
IMF 

kfjOSci&Kini 
kRlQSaKliKffa 
M04Q).{x» 
M¥4QM2lra 
BUQMnxa 
K4Q 
PGK)?
RMQPtnwMs 
U:40SnUii 
i»’40Twa 
THtQTtJnd 
\S4QVc k  
^ O de

207

* '<J

iKTacI

^>^>ibadb>coiBj 

1C
2S2

2 X
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TABLE 9.1 BANKS REGISTERED IN THE UNITED KINGDOM AND THEIR BRANCHES
AND SUBSIDIARIES WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by countr> and m aturity ; end-D ecem ber 1994 (continued) us s millions

Outstanding claims with a contractual repayment date Investments

Total Bv matunr>‘ Outward Inward risk
with no 

contractual
contractual

debt 6 months 
and under

Over 
6 months

Over 
1 year

Over 
2 years

nsk
rransfen

transfers 
plus net 

local

repayment
date

to 1 year to 2 years (including
unanalysed)

currency
claims

ic k

t3

BD4Q
CN4Q
fN4Q
ID4F

KP4Q
KR4Q
M04Q
MY4Q
BU4Q
PK4Q
PG4Q
PH4Q
LK4Q
TW4Q
TH4Q
VN4Q
RS4Q

Asu
Bangladesh
China
India
Indonesia
North Korea
Soiflh Korea
Macao
Malaysia
Myanmar
Pakistan
Papua New Guinea
HiiUppuics
Sn Lanka
Tarvi'an
Thailand
Vietnam
Other

25

249 24?

61 9

4K Tvrat

5M Unallocated by country 

1C Intemaiional institutions 

3P Total

Rcconcilianon of transfers 
US$ millions

Outstanding
claims

ISS

160

(0  Outward risk transfcrt from countries shown m table 
(11) Inward risk transfers to and net local currency claims 

on countnes shown m ublc

94 978 

191 694

16
Difference (iiHi)

Less r>c5 local currency cLatnu

The difference comprises.
Outward risk transfers from United Kingdom 
Less mward nsk transfers to United Kingdom

52 381

66 799 
14418

113

•t-
. f

59
73

Africa (connnued):
%

i t  \ MZ4P Mozambique • • *
307 % 1% NG4F Nigeria 239 69 23 13 134 80
133 652

94 HE4P Niger * 9 * •

44 66 SN4P Senegal . ̂ m >
■ SLAP Sierra Leone 89 88 2♦ SI>4P Sudan 56 53 3

SZ4P Swaziland 20 13 6 2
Am TN4P Tunisia 4$ 22 •)49 2 24 27S6 ZR4P Zaire 16 5 2 3 7

1
11 Z.M4P Zambia 113 50 6 9 47

• •] ZW4P Zimbabwe 308 135 27 38 109 183
105

• ; RS4P Other4 174 83 9 9 73 150
103 UB

i
i

2015

485

704

39

95

500IJ 22 24H 4 230 2 269 21 290 10 063 to  M59

745 282 37 91 335 246 311

2 240 135 156 25 1 924 122
333 306 179 667 24 336 9 292 120 037 94 978 191 694

#

II

45

8

33

S
t 604

r .  ^

l

I »

.5-'
i
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS

Analysis by country  and  m atu rity ; end-D ecem ber 1995

OuUUnding daim s with a contractual repayment date

By maruntyTotal
contractual

debt

AT5X
BL5X
DF5X
R5X

FR5X
DE5X
1T5X

NL5X
IE5X

ES5X
SE5X

CH5X
TE5X

BIS reporting area 
Austna
Beigmm/Luxcmbourg
Dermiark
Finland
France
Germany
lialv
Ncihetiands
Republic of Ireland
Spain
Sweden
Switzerland

Tola! European area

CA5X Canada 
JP5X Japan 

UA5X United States 
RS5X Other

5X Tola! BIS area

BS4R
BH4R
BB4R

BM4R
KY4R
HK4R
LB4R
LR4R
AN4R
PA4R
SG4R

IZ
RS4R

4R

OfTshore banking centres
Bahamas
Bahrain
Barbados
Bermuda
Cayman blands
Hong Kong
Lebanon
Liberia
Netherlands Antilles
Panama
Singapore
West Indies-UK
Other

Total

Other developed countries
Australia
Cyprus
Gibraltar
Greece
Iceland
Liechtenstein
Malta
Monaco
New Zealand
Norway
Portugal
South Africa
Turkey
Former Yugoslavia 
Other

Total "

BG3E
CS3E
CZ3E
HU3E
PU E
R03E
RU3E
SU3E
RS3E
3E

Eastern Europe 
Bulgaria
Former Czechoslovakia
Czech Republic
Hungary
Poland
Romania
Russia
Former Soviet Union 
Other

Total

2 574 
i l  486
1 563 
1420 

18 854 
8 568 

15001 
7 052
3 135 
6 669
4 464 
3 149

HS9SS

9015 
24 441 
51 629

169 020

56 4HK

15 60S

I 69S

114

6 months 
and under

Over 
6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 yean 

(including 
unanalysed)

risk
transfers

I 743 186 2 644 60
8 695 1205 87 1 499 3 993

864 62 31 606 233
291 102 37 990 26

12 244 2 093 357 4 160 5 120
3 034 715 70 4 749 591
4 983 656 216 9 146 4 269
3 848 1 137 no 1 956 746
2 031 91 71 940 1 090
2 485 216 31 3 937 429
2 471 126 19 1 S48 709
2 304 509 22 315 350

44 99S 709H 1053 30 790 17616

3 349 2 050 874 2 740 \ 168
19 037 594 177 4 634 6414
17 773 2 369 754

*

30 732 14 092

K5J52 J2 m 2HSH 6HH96 39 290

\ 709 245 31 77 1 817
389 19 17 25 158

14 2 - 11
118 146 43 615 214

4 146 394 354 1 352 5 424
13 568 1273 1 124 5 395 10131

s

540 107 65
•

389 293
127 42 14 192 135
735 143 74 223 323

19 333 923 102 941 17 387
620 174 39 469 420
146 8 •

4/ 445 S47I y S7J 9 6<̂ 9 36 302

1 859 144 70 2 157 1 304
254 50 68 383 287

19 2 6 43 16
I 811 285 174 622 750

113 16 3 37
349 65 19 85 219
65 20 25 66 96
19 6 8

1 178 191 54 368 240
287 91 73 418 53
262 68 17 421 113

1 172 257 150 727 380
281 127 $1 327 341
47 17 14 128 •

• • • • S
7 716 / 339 75? 5 790 3 7H?

2 2 2 12
3 6 8 «

23 28 9 41 * s

- 9 5 57
60 9 • 695
9 2 2 47

209 9 • 158 157
116 20 43 129 240

• • • 73422 69 / y/9 470

Inward risk 
transfers 
plus net 

local 
currency 

claims

8 253 
40 189 
30 562

N l  S0f<

1096 
186 

3 189

/

110
IS49S

68
6S

US $ millions

Investments 
with no 

coruractual 
repayment 

date

290

I MS6

36

JI2

20

20

CO

sKS

•D«<̂ btf

•>20

BCKSBflW
BRlSBod
(KNCS*

(jiSCcoR** 
CWNCsl" 
DOW Dess 
K^FEoair
CTW ■
JM W )c» 
KKWMfflK
NIW
PYWf«=a?
SWta
UYWlirspa? 
Mi.-Vtac 
RSiNCte

UdjeEa
EGiOEc?
SlFkzs

1140 !g]d
XHOictia
K%'4?Kna
LY4?14},
OWFCtoQMFQn
-W SadAjio
SV̂ OSjm

iStOOiH

■una

ACMPâ
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6 6

plre*

66:
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1253«1|9
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by country  and  m aturity ; end«December 1995 (continued) u s  S millions

Outstanding claims with a  contractual rrpavment date Investments

Total B\* maturity Outward Inward risk
with no 

contractual
contractual

debt 6 months Over Over Over
nsk

transfers
transfers 
plus net

repayment
date

and under 6 months 1 year 2 years local
to 1 year to 2 years (including

unanalysed)
currency

claims

AR4N
B04N
BR4N
CUN
C04N
CR4N
CU4N
D04N
EC4F

GT4N
HN4N
M4N

MX4N
N14N
PY4N
PE4N
TT4F

UY4N
VE4F
RS4N

Developing countries
Latin Amenca and Canbbean
Argentina
Bolivia
Brazil
Chile
Colombia
Costa Rica
Cuba
Dominican Republic
Ecuador
Gualemala
Honduras
Jamaica
Mexico
Nicaragua
Paraguay
Peru
Trinidad and Tobago 
Uruguay 
Venezuela 
Other

EG40
IR4F
IQ4F
lU O
J040

KW4F
LY4F

OM4F
QA4F
SA4F
SY40
AE4F
YE40
RS40

Middle East 
Eg>T<
Iran
Iraq
Israel
Jordan
Kuvi'ajt
Libya
Oman
Qatar
Saudj Arabia 
Syna
United Arab Emiraies 
Yemen, Republic of 
Other

Africa.

115

;
Ki

2 320 662 262 64 i 332 68

4 242
* 4

1403
4 4

628
4 4

180 2 032 645
831 360 99 96 277 118
901 309 163 64

4 4
366

4 4
40

518
♦ s

98 22 n
4 4

387 42
56 37 12 3 4 • 4
37 36 2 •
74 2 3 25 45

4 4S4 1 405 299 191 2 589 653

65 43 2
4 4 
2

4 9
19

• 4 
6

281 144 45 79 13 $
29 2 14 2 13

267 135 2 6 124 4 s
1 419 141 2 54 1223 194

216 129 43 6 37 84

716 682 8 9 17 422
211 112 31 23 45 90

39 37 2
144 6$ 26 12 37

*« 
51

107 65 2 6 35 71
510 220 74 25 192 152

✓
305 91

4 ♦
68

✓
33

4 4
113

4 4
no

347 171 20 14 142 174
I 036 667 107 153 108 304

811 546
4 4

104
4

23 139 167
»« 

57 5 47 5
4 «

56

DZ4F Algeria 
AOtP Angola 
L04P Botswana/Lesotho 

CM4P Cameroon

45
60
68
82

6
48

62

2
2
9

37
$

56

8
14

CG4P Congo 26 14
6 U 12

ET4P Erhiopia 0 6
GA4F Gabon

s • ♦ ** •  ̂•
CH4P Ghana 
CMP Ivory Coafl

4
234
155

85
147

U
4 4
5A 134 175

K£4P Kenya 
MW4P Malawi

122 59 14
2

16
6

34 76
MU4P Mauniius 116 17 * •
MA4P Morocco 84

^ 1 
50

1
2

J
*

74
32

47

25

85

113
no

247

119

*

, J

I,

\

y*f- X '
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by country  and  m atu rity ; end-D ecem ber 1995 (continued)
US S millions

Outstanding claims with a contractual rtpaym ent date

Total B\ matunt> Outward inward risk 
transfers 
plus net 

local 
currency 

claims

contractual
debt 6 months 

and under
Over 

6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 years 

(including 
unanalysed)

nsk
transfers

MZ4P
NG4F
NE4P
SN4P
S U P
SD4P
SZ4P
TN4P
ZR4P
ZM4P
ZW4P
RS4P

Africa (continued)
Mozambique
Nigena
Niger
Senegal
Sierra Leone
Sudan
Swaziland
Tunisia
Zaire
Zambia
Zimbabwe
Other

BD4Q
CN40
IN4Q
ID4F

KP4Q
KR4Q
M 0 4 Q
MY4Q
BU4Q
PK4Q
PG4Q
PH4Q
LK4Q

TW4Q
TH40
VN4Q
RS4Q

Asia
Bangladesh
China
India
Indonesia
North Korea
South Korea
Macao
Malaysia
Myanmar
Pakistan
Papua New Guinea
Philippines
Sri Lanka
Taiwan
Thailand
Vietnam
Other

4K Total

5M Unallocated by country 

1C International institutions

3P Total

Reconciliation of n$k transfers 
USS millions

Outstanding
claims

(i) Outward risk transfers from countries shown in table
(ii) Inward risk transfers lo and net local currency claims

on countries shown in table

89 876 

177 920

Difference (ii)-{i)

Less net local currency claims

40 027
Tlic difference composes.
Outward nsk transfers from United Kingdom 
Less mward risk transfers to Untied Kingdom

55 702 
13 675

116

\

Invesnneots
wnhno

contractuaj
repayment

date

99 22 2 9 67 20 6

12 6
*»  

2
* 4

5 5

87 39 9 3 36
4 •

282 174 64 8 38 70
206 122 37 6 41 135 366

50 4$ 2
3 551 1 464 251 352 1 484 1 008 1 625
1 157 521 84 51 500 575 915
2 727 I 265 482 169 811 625

♦ « • • 31 • 4

3 861 3 089 192 99 480 975 2 002
460 298 2 9 152 191

4

1 158 657 57 MS 326 178 757
6 2 2 3 *

274 127 12 n 125 84 354
9 6 • • .

631 185 53 2 392 50 112
192 129 5 8 52 90 5

3 427 3 278 37 9 103 969 1 017 4 4

2 822 1 684 310 225 602 653 1 237
n o 88 2 5 15 54
119 64 2 21 96 42 166

42 255 2/ 349 3 724 2 222 I4 9HI 9 940 10 347 166

534 97 39 75 307 87 234 48

2 155 113 43 36 I 963 231

287 750 156 294 20 812 7 886 102 74S 89 876 177 920 3 182

CSi

. 0  " '’I r t ' ’ ’

.DfC52l

Df5XC»®̂
n5XF<*®3

Ce'XGeMf'
IT5Xln»)
S15X S '**s*® ^

ES5XSp»
S£5XS»ete 
CH5X S««zsta«J

TtO ^nsx
C ’̂XCjaaSi 
JP5X Jjpr
txo; Usicd States
RS5X Other 

5X JeiilBISsTri

OtTshoa baokiB« ostres
3S^RBahzw 
3H4R i3tns 
^RBartai^
3V<tRBerada 
kV^R Ca^xaaUicds 
HX4R KafckcK

IR<R bberu 
AS4R Nefacizci AaiHs 
?AtR Parai-̂

IZ »eEhdB-UK

TetJ

Otb(rd«riop«J<
A aa ja

C2i G in i j  
OGJ&ew

IS J ln i t t i 'ICCŜ

^ ’U tire sa

HL--K ^

T,r •

deW

lOlC*
:i4i9
»967i

: i i i

/• ;«

o«

If

251
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67
20

6

5

36
3S
i\

70
155 366

I4S4
500
Sll
31

iSO
152
326

125
}

592
52

103
602

15
21

14 iHI

307
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis bv country and m aturity : end-D ecem ber 1998_____ ____________ _______ _____________

Outstanding claims with o contractual rtpaym ent date

Total
contractual

debt

Bv maturilv

BIS reporting area

Eastern Europe 
BG3E Bulgana 
CZ3E Czech Republic 
HU3E Hungary*
PL3E Poland 
R03E Romania 
RU3E Russia
SK3E Slovakia. Tlw Republic of 
SU3E Other Former Soviet Union 
RS3E Other 

3E Torai 2 7H7

6 months 
and under

^ /6

Over 
6 months 
to 1 year

ATSX Ausma 3 849 2 850 18
BL5X Belgium'Luxembourg 13 686 10145 562
DF5X Denmark 3 023 1 809 105
R5X Finland 1393 381 •

FR5X France 25S44 16 307 561
DE5X Germanv 20 114 9 758 1 391
IT$X Italv

s
18 693 6 305 724

NL5X Nctitetlands 13 801 7 045 626
NOSX Noiva> 2604 664 25
IE5X Republic of Ireland 6 743 4 448 U3
ES5X Spam 8 352 4 727 428
SE5X Sx^eden 4 280 2 401 40
CH3X Sxuucriand 4 022 2 844 53
TE5X Totuf £uri»/iei4rt ttrcu i 26 404 696H4 4 646

CA5X Canada 10 407 4415 676
JP5X Japan 2S419 18 733 348

UA5X United States 89 671 21 645 3 255
RS5X Oihcf - • •

5X Tttful BIS area 234 90J U 4477 ^925

Offshore banking centres
BS4R Bahamas 742 301 251
BH4R Bahrain 612 503 70
BB4R Barbados 100 87 2
BM4R Bermuda 1 805 439 22
KV4R Cayman Islands 7 904 2 627 338
HK4R Hongkong 28 180 16 530 1 564
LB4R Lebanon 474 319 37
LR4R Liberia 1 025 446 87
AN4R Netherlands Annlies 617 78 13
PA4R Panama I 369 634 205
SG4R Singapore 21 867 19 063 757

IZ West Indies-UK 2 426 1 233 125
RS4R Other • •

4R Tota! 67 I2J 42 260 3 47}

Other de> eloped countries
AU3J Australia 8 481 2015 794
CY3J Cyprus 852 305 33
G13J Gibraltar 173 102 10

GR3J Greece 5 270 2 602 240
GG3J 0uem5e>* 621 338 27

1S3J Iceland 146 92
IM3J Isle of Man 1 158 328 25
JE3J Jerse> 2 546 396 102
LI3J Liechtcnsiem 749 275 3$

MT3J Malta 383 83 22
MC3J Monaco 98 28 17
NZ3J Nevk' Zealand 2 288 972 146
PT3J Ponugal 2 185 1 48) 100
TR3J Turkes 2 489 1 539 456
YU3J Former Yugoslavia 225 37 \
RS3J Other

lofal 27 404 iO 593 2 013

17

72

Over 
I year 

to 2 years

023

2 672

I 172

22

JJO

117

Over 
2 years 

(including 
unanalyscd)

5 221 
8 70$ 

63 865

12K4K4

}H?U<

13 6H9

I 772

Outward
risk

transfers

Inward risk 
transfers 
plus net 

local 
currency 

claims

• % 2 809
3 165 5 112

421 3 368
1 266

2 298 20 659
1 133 50 492
3 298 11 588
1 647 17 039

333 1 145
1 554 2 548

662 4 591
11$ 4 566
531 10 164

IS  160 135 347

820 20 807
9 450 37 873

13 452 52 606
40 •

3H 922 246 633

506 200
155 296

4 95
747 1 255

5 065 359
12 126 3 744

28
251 349
369 •

396 68
15 738 3 328

970 1 301
4 38

36 351 1 /  033

1 203 10412
329 145
770 « 4

349 1 629
40 10

83 22
544 439
233 240
220 *

e

143
•.

7 140
544 1 409
852 27

38
.

9$
5 34H 21 571

2$

135 37
80 *

639 15

100 378
too 43

t 0H2 47.?

K j

US S millions

\

Investments 
with no 

contractual 
repayment 

date

23

478 
3 692

S469

•53

i4

53

65

120
23t<

33
33

1 ^
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by country  and m aturity ; end-D ecem ber 1998 (continued)
US S mtUioni

OutsUnding claims >»ith a contractual repaym oil daU

Bv maixmTvTotal
contractual

debt 6 months 
and under

Over 
6 months 
to I year

Over 
I year 

to 2 years

Over 
2 years 

(including 
unanalyscd)

Outward
risk

Transfers

Inward nsk 
transfers 
plus net 

local 
currency 

claims

Investments 
with no 

contractual 
repayment 

date

Developing countries 
Latin America and Caribbean

E '

AR4N Argentina 5 646 2 266 1 191 399 1 789 91 481B04N Bolivia .. ♦ t 4 4

BR4N Brazil 6 541 I 724 1 125 444 3 249 554 3 506C U N  Chile 975 338 131 58 448 228 168
C04N Colombia 1 544 682 291 161 409 70

i  v Q

559
•

CR4N Costa Rica 50 40 10
CU4N Cuba  ̂t

m

D04N Dominican Republic t

EC4F Ecuador 661 140 93 13 414 83
GT4N Guatemala 168 140 12 3 14
HN4N Honduras 116 67 17 35
JM4N Jamaica 53 • 18 15 20

MX4N Mexico 4 994 1 165 822 329 2 678 411 133
NI4N Nicaragua ,̂ 4

PY4N Paraguay 65 43 7 3 12
PE4N Peru 837 662 68 23 84
TT4F Tnnidad and Tobago 121 52 18 49

4 ̂

UY4N Uruguay 273 195 37 22 20 42 40
VE4F Venezuela 1 354 329 83 75 868 168
RS4N Other 393 238 87 22 47 130 53 183

Middle East
EG40 Egypt I 301 1 156 28 8 108 334

IR4F Iran 268 no 92 15 51 73 1
IQ4F Iraq 4 ̂ • *»

* t

.  (
IL40 Israel 258 196 12 3 46 42 113

i

J 0 4 0  Jordan 186 123 13 12 38 20 148 ^ 1

KW4F Kuwait 471 324 10 12 124 113 57
LY4F Ubya .. s , 4 4

OM4F Oman 547 328 43 23 153 102 30
PS40 Palestinian Autonomy • - •

QA4F Qatar 634 359 72 18 184 131 •
SA4F Saudi Arabia 2 165 1 348 45 138 634 176 271 .
SY40 Syria
AH4F United Arab Emirates 1 556 824 185 28 519 240 338
YE40 Yemen, Republic of ..  ̂4 * 4

RS40 Other 7S 63 7 • 9 60 ..
1

Afnca ii

D24F Algeria s .  1
A04P Angola 218 186 15 17
L04P Botswana/Lesotho 30 2 2 24 ♦, .

CM4P Cameroon  ̂t . _  1

CG4P Congo 2$ 15 5 3 5  ̂%
•

CD4P Congo, Dcm. Republic 4 ̂ . *« •

EA4P Entrea • •

ET4P Ethiopia ,  ̂% ft
•

GA4F Gabon • • ft

GH4P Ghana 396 136 47 52 162 181 72 ft

CMP Ivory Coast 130 10 87  ̂% •

KE4P Kenya 196 62 50 $ 77 57
MW4P Malawi • ̂ 4 1

MU4P Mauniiiis 153 98 15 40 12
1

MA4P Morocco ni 25 2 3 SI 20 7 ft

nia

199S]£2S2

yypM (S»«*

SE4?K?s

ss<?s«*?'
sypStfaLaw
yyS ad-'S ®
5PjpS«i»
iZ4?S«aW
TW P"*»
ZKKPZata
Z»-ff2oJafc«
RStpCtos

116

1559
'5

Asa

CMQQn 
DUQbia 
QMr IfljaicB 

KF4Q K nK oa 
KS4QSodkij(a 
MOlQMacK 
MY4QM>!iyg 
9U40M>Sir 
PK^OPikoa 
P G lQ P ^S nG aa 
PH40
U4QSaUi2 
TU-4QT«»» 
THlQTta^ 
'•ItiOVese 
RSlOOSer

Tftn
«210

(I)

‘8Hi)

U55
0* ^>ci,^

6

i  -

1H3»

a SO
6S» 2t2 t4f
2C32 r
5IIi 2W5 a:

5531 1319 45
4S9 ft •

2C'!5 r

?C 155
45 2 ft

!EL< 6“ nin 90 Ki  _3331 311« 43rw
215 1160

60
32
31C4 4t ft A
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by co u n tn  and m aturity : end-D ecem ber 1998 (continued)

Outstanding claims ^ ith  a contructual repayment date

MZ4P
NG4F
NE4P
SN4P
SL4P
ZA3J
SW P
S24P
TN4P
ZM4P
ZW4P
RS4P

Africa (continued)
Mozambique
Nigeria
Niger
Senegal
Siena Leone
South Afhca
Sudan
$>vaz]land
Tunisia
Zambia
ZimbabNve
Other

BD4Q
CN4Q
IN40
JD4F

KP4Q
KR4Q
M04Q
MY4Q
BU40
PK4Q
PG40
PH4Q
LK4Q

TW4Q
TH4Q
VN4Q
RS4Q

Asia.
Bangladesh
Qiina
India
Indonesia
North Korea
South Korea
Macao
Malaysia
M>'anmar
Pakisun
Papua Nevp Guinea
Philippines
Sri Lanka
Taivran
Thailand
Vietnam
Other

4K Tota!

5M UnaUocaied by country 

1C IntcmationaJ institutions 

3P Total

Reconciliation of risk transfers: 
USS millions

(0 Outward risk transfers from countries shown in table 
(II) Inward nsk transfers to and net local currency claims 

on countnes shown in table

Difference (iiHi)

Less net local currenc> claims

The difference comprises
Outward nsk transfers from United Kingdom
Less mward nsk transfers to United Kingdom

Total By maiunty Outward
risk

transfers

Inward risk 
transfers 
plus net 

local 
currency 

claims

contractual
debt 6 months 

and under
Over 

6 months 
to 1 year

Over 
1 year 

to 2 years

Over 
2 yean 

(including 
unanalysed)

116 35
-

82
• *

4  •

1 539

*

667 494
« *  

87
4

291 141 446
.̂5 32 - 2

55 50
4  s

5
38 18 3 5 II 4  4

233 150 5 12 66 118
421 291 37 3 90 155 305

58 50 2 7
6 50$ 2 852 $45 421 2 389 2 731

«  4

2 095
2 032 727 87 188 1 030 729 770
3811 2 045 281 275 1 210 1 341 336

« «

5 531 1 389 45 709 3 38$ 185
4  ^

2 375489 306 22 12 149 75
2010 730 47 113 1 120 178

4  »

2 889

383 155
«  s 

2 5 221 206
45 20 • 2 24

1 825 677 178 318 652 270 4218S 90 15 8 75 105
3331 3 125 43 18 145 827

4  4

1 5941 764 1 160 32 173 399 246 1 306215 60 38 7 n o
454 48 10 295 84

•  4

238 536

6.? 576 2^ /24 6S09 •/576 24 043 IH730

201 52 82 - 75 125 198

6 160 68 12 2 6 080 # 709

422 210 196 390 21 384 11 575 192 861 92 651 299 347

Outstanding
claims

206 695 

99 574

107 121

120 67$ 
13 557

19

US S millions

Investments 
with no 

contractual 
repayment 

date

4

J

12

20

62

80

iJ 7

105
S  '

6 188

L < *
* r ̂

. * n

4i ?17»'I? -

\
♦ I

. ̂  1
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\BLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUl
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS
(continued)

Analysis by coun try  and  m aturity : end-D ecem ber 1999

BIS reporting area 
Austria 
Belgium 
Dcnmari;
Finland
France
Gcnnany
Italy
Luxembourg
Netherlands
Norway
Republic of Ireland
Spam
Sweden
Switzerland

TiHat European area

Canada
Japan
United States 
Other

Total B/S area

Onshore banking centres
Baltamas
Bahrain
Barbados
Bermuda
Cayman Islands
Hong Kong
Lebanon
Libena
Netherlands Antilles 
Panama 
Singapore 
West Indies^UK 
Other

Total

Other developed countries

Total Bv matuntv 
outstanding

claims 6 months 
and under

Over 
6 months 
to I year

Over Over 
1 year 2 years 

to 2 years (including 
unanaJysed)

Portfolio Investments 
With a 

con* 
tractual 

repayment 
date

With no 
con

tractual 
repayment 

dale

Outward Inward risk 
nsk transfers

transfers plus net 
local 

currency 
claims

US S millions

£ ^ s u r c  Claims
Vf under

ultimaic contracts
risk m

financtaJ 
derivarives

5 981
15 297 
4 130
1 291

28 852
29 772 
26 474

3 566
16 893
2 944 
9 175 
8 424 
7 664 
7 693

)6H 156

15 145 
21 318 
95 208

4 490
9 831 
2 810

314 
19 271 
16 596
10 774
2 807
7 874 
1 037
5 733
3 294 
3 054 
5 967

93H52

8 032 
14 773 
23 030

I 235 
I 039 
8 275

5 407 
4 200 

59 858

169 
6 142 

12 095

2006 
4 427
2 396 
1251

20 533 
43 931 
10 940 

904 
16)33 
\ 117
3 149 
6 223 
3 634 

14 266
ISC 910

IS560 
31 714 
64 582

6 693 
16 849
5 086
1 692

41 264 
62 569 
22 183

2 766 
25 532
2 894 
9090 

10 623
7 349 

20 671
2S5 26J

28 126
42 366 
87 142

1 356 
5815 

24 281

64 4HM SH009 4 4 ! 2 515 12 642 6 675 230 33 m n  OU 34 74h 4 5J4

Australia 17 383 9 107 185 131 797 7099 63 1 480 n  564 20 305 [ 05)
Cvprus 679 242 63 69 24! 64 256 105 464 8
Gibraltar 281 182 6 Jt 81 103 56 234 a •
Greece 5 033 2 470 222 31) 836 1 056 139 1 565 985 3 258 129
Guernsey 1 756 911 n i 76 543 69 44 153 13 1 503 19
Iceland 152 98 « • 42 n « ✓ 139
Isle of Man 1 564 416 73 35 I 03$ • 2 174 490 1 878 58
Jersey 2 802 782 143 119 1 080 595 82 751 16S 1 542 69
Li cell I east e in 605 195 26 181 201 2 79 305 829 22
Malta 637 11$ 21 44 453 2 406 445 674 *
Monaco 135 106 23 » 7 63 42 114
New Zealand 2 062 806 240 23 574 419 252 5617 7 008 77
Portugal 2 375 1 407 132 18 94 695 29 55 \ 94) 3 537 128
Turke>' 1 881 980 424 90 276 105 J 352 539 1 780 23
Former Yugoslavia 226 35 5 8 115 63 a 59 124
Other 1$ 16 2 • • • 20 28

Total 37 5S9 /7A7/ I 676 /  U6 6 37M W  !?S 364 70M 22 070 43 409 ! 612

Eastern Europe
Bulgana • •
Czech Republic 177 114 21 IS 19 6 m 16 76 231 / /
Hungao’ 584 82 • 8 2 4S8 . 11 95
Poland 724 102 23 24 362 213 2 52 19 476 4 ̂
Romania -
Russia 667 161 31 50 372 53 193 •
Slovakia. The Republic of 23 13 3 « 6 n • • • 23 •
Other Former Soviet Union 189 123 3 13 40 6 37 71 217 •
Other 94 13 • 10 71 • • 500 21 34 25

Total 2 45m 60M Ml 123 M72 766 .5 605 IS7 ; 269 102

120

^A n b E csa ts
V taec .R ^ (f
Oba

Tatei

♦ - • • • Vaeseb X
^  ♦  V

t i t

4 ^ 9 •

299 H27 / i 9  6H7 13 03/ 2 5 /0 24 0/7 /I7 2 2 7 3 359 32/12 245 7 ^ 392 H95 67574 Oikr 'A' ^  1  T

■  —

%
•  ̂

1 258 234 343 19 559 102 809 231 s n Mid&Efir
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%

31 690 S2I i: 45
45 42 •

- 4 • • 23 n 33 ho 310 •i 30 •
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♦  —

1 062 416 66 69 496 15 • 287 421 1 181 i i n
CZI Olj 23 ^  •

998 61 13 13 283 626 2 577 81 -126
1 264 598 173 103 278 111 - 308 179 1 024 s  4 hksB3B Aicaflsv

658 321 a  ^  af ' 
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•

>
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDW IDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis bv country  and  m aturity ; end-D ecem ber 1999 (continued)

D«v«loping countncs
Latin America and Canbbean
Argentina
Bolivia
Brazi)
Chile 
Colombia 
Costa Rica 
Cuba
Dominican Republic
Ecuador
Guatemala
Honduras
Jamaica
Mexico
Nicaragua
Paiuniay
Peru
THnidad and Tobago 
Uruguay 
Veneaiela 
Other

Total

Middle East'
}] Eg>1«

1 Iran
:ii 1• Iraq
4>0 1 Israel

1515 ! Jovian
Kuwait

1 Libya1
1 Oman

Palestmian Auton«nv
1(10 (^atar
6C Saudi Arabia
41 Syria

United Arab Emiraies
1 Yemen. Republic of

Other
Total

Afoca*
Algeha
Angola
Botswana/Lesotho
Cameroon
Congo

Congo, Dem Republic
Ehtrea
Eihicpia

Gabon
Ghana
Ivory Coast
Kenya
Malawi
Mauntius
Morocco
Mozambique
Nigena
Niger
Senega]
Sierra Leone
South Afhca
Sudan
Swaziland
Tunisia
Zambia
Zimbabwe
Other

Total

4 t

Total Bv matunw 
outstanding

claims 6 months 
and under

6 444

54

Over 
6 months 
10 I year

5 024

26

942

Over Over 
I year 2 years 

to 2 years (including 
unanalysed)

419 872

8

151

595
18)
254

1552
S45

44S
94

152
376
513

84
31
56
44

110

5
5
6 

81
19

9]
51
22

680
49

22 067 K //0 .4 659 1052 4 6S6

690 521 10 45 112
310 3) 200 8 71

408
%  t

268 5
4  4 

2
4

90
205 147 6 18 33
621 513 23 69 16

« ♦

658 321 108 21
4  ♦

208

888 416 129 45 174
2 331 1 620 94 90 528

1 889
4

1 003 76 35 776

6$ 56 6 % 5
KOCH 4S96 657 J3S 2 0IS

94 60
^  4 

2
s  4 

8 24

11
^  4

9  4

3
4

2 7

15

^  . 

5
•

*  4 

8
•

384
4  ̂

181
4  •

69 8
4  4

126
116 2 • • 51
226 34 53 40 99

185 71 8
s

18 86
171 40 50 11 69

135 34
•  4

15
4  4

• 41
♦  s

1 258
4  s

784

•

*  4

166 16 138
29 27 • • 2

32
4

29
9  4

3
24 13 5 2 5

272 211 10 31 21
322 171 19 10 123J  272 1 662 400 fS4 795

121

Portfolio Investments
With a 

con* 
tractual 

repayment 
date

I 187

I 849

15

464 /

124

170

64

3

45

160

272

With no 
con* 

mociual 
repayment 

date

150

/5^

• 5

.5

Outward Inward risk 
nsk transfers

transfers plus net 
local 

currency 
claims

92 329

761 159

25 19

24 18

250 58

442 l U 7

US S millions

Exposure
by

ultimate
risk

5 494

6 469 
720 

1 578

54

/  K7/ 4 SOH 19 705

276 26 437
77 3 236

89 298 571
19 89 273
81 224 764

« - •

142 56 572
• - •

127 26 663
171 250 2410

• • •

198 1 216 2 907
4

2 66
i  IK2 2 IHK HK99

• * * 99

-

-

40

. 11
•

48 95 431
52

23 337 540

15 167
1) 10 170

s

•

* * 87

• •

143 440 1 400
•

- 29

*  4

4  4 

4  4 30
2 - 22

89 • 183
111 235 419(WO

Claims
under

contracts
in

financial
derivatives

V*.

69 j
I '

V *
¥

• r

40
109 f •

66

13

49

250

1

P i f ‘-

■ f -
■>..

16
7.?
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by countn . and  m atu rity ; end-D ecem ber 1999 (continued)
US S millioas

Total By maiurity 
outstanding

Portfolio Investments

claims 6 months 
and under

Over 
6 months 
to 1 year

Over Over 
i year 2 yean 

to 2 years (including 
unanalysed)

With a 
con

tractual 
repayment 

date

With no 
con

tractual 
repayment 

dale

Asia:
BangladesI)
China
India
Indonesia
North Korea
South Korea
Macao
Malaysia
Myanmar
Pakistan
Papua New Cutnea
Philippines
Sri Lanka
Taiwan
Thailand
Vietnam
Other

Toral

5 106 
382 

I S67

87 IS

26 027 ; J97 2 439 6 645 2 303

Developing Countries Total 

Unallocated by country 

International institutions

59 434 5 9J3 3 95H IS 927 7SH6

35 36 13 - 17 -4

8811 160 35 170 8 443

Outward
risk

transfers

Inward risk 
transfers 
plus net 

local 
currency 

claims

Exposure
by

ultimate
nsk

Claims
under

contracts
in

frnanciaJ
denvativts

4 4 • ̂ 122
2 828 1 593 3 937 98

588 1 001 2 398 114
650 737 3 190 10

4 4

187 2 331 5 782 42
18 34 393 # 4

145 1822 3097 264

166 256
✓

399
♦ 4 10

397 114 I 102 23
•« 122

1 166 1 751 4 327 763
137 508 1 743 164
52 - 123

159 57 497
6 493 10 204 27 242 I 4?H

9 9Hti I7HI7 59526 1910

174 63 -55 940

m 479 535

Total 472 642 224 288 25 121 10 257 58 019 150 658 4305 82 466 297 058 532 271 77 187

Reconciliation of nsk transfers 
USS millions

Outstanding
claims

(i) Outward risk transfers from counnies shown in table
(ii) Inward risk transfers to and net local currency claims 

on countries shown in table

82 466

297 058

DifTcrcnce (ti)-(i) 214 592

Less net local currency claims 109519

105 073
The difference comprises;
Outward nsk transfers from United Kingdom 
Less inward risk transfers lo United Kingdom

I1S474
13401

Exposure measures total cross-border claims and non-UK offices* non-local currency claims on local residents
minus Outward nsk transfers
plus Inward risk transfers plus net local currency claims
minus Portfolio investments
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Aoalvsis bv co u n tn ' and m aturity ; end>December 2000 US S millions

Total B> matiintv 
outstanding

Portfolio Invcsimcnis

BIS rvporlini* area

OfTshorc banking centres
Bahamas
Bahrain
Barbados
Bcnnuda
Cayman Islands
Hong Kong
Lebanon
Libena
Netherlands Antilles 
Panama 
Singapore 
West Indies-UK 
Other

Total

Other developed countries
C>prus
Gibraltar
Greece
Guernsey
Iceland
Isle of Man
Jcrso*
Liechtenstein 
Malta 
Monaco 
New Zealand 
Turkey
Former Yugoslavia 
Other

Total

Eastern Europe
Bulgaria
Czech Republic
Hungary
Poland
Romania
Russia
Slovakia
Other Former Soviet Union 
Other

T<ftal

daints 6 months 
and under

Over 
6 months 
to I year

Over Over 
I year 2 >‘cars 

to 2 years (induding 
unanalysed)

With a 
con

tractual 
repaymem 

date

With no 
con* 

tractuaJ 
repayment 

date

Outward Inward risk 
risk transfers

transfers plus net 
local

Exposure
by

uliimaie
risk

currency
claims

Claims
under

contracts
in

financial
derivatives

Austria 5 397 3 483 91 13 201 \ 595 1 46 2 438
Belgium 12 059 7 965 739 21 42$ 2 855 51 1356 3 935
Denmark 5 523 2 996 108 534 1 866 IS 619 1 405
Finland 2 746 730 40 3 22) 1 441 311 45 1 748
Fiance 38 404 20 689 4 072 1 017 3 787 8 293 546 3 023 31 515
German)* 42 881 20 795 2 552 323 2 149 16 258 804 1 404 45 026
hah'# 37 587 11 535 2 326 280 1 589 21 284 573 1 399 II 873
Luxembourg 5 762 4096 329 85 634 574 43 1 363 752
Netherlands 20 S34 7517 1 706 102 3 542 7 511 390 3 077 15 342
Norway 5 067 2 190 152 54 790 1 872 7 395 I 067
Portugal 3 102 1 459 272 19 92 1 229 30 58 2 398
Republic of Ireland 12 621 8 151 362 118 1 888 I 893 211 2 576 4 540
Spain 9 794 3 021 662 127 1 419 3 528 1 035 326 6 508
Sweden 6 726 3 156 157 229 315 2 752 117 344 2 707
Switzerland 8 281 5 884 227 151 1 366 263 389 695 12 23?

Total EiiWfKan ana 2J67K4 103 672 13 795 2 542 1H955 73 2H0 4 532 16 726 143 491

Australia 11 047 1 698 420 99 567 8 240 21 2 099 11 695Canada 12 669 4618 653 108 1 292 6 385 *387 300 20 769Japan 23 415 10 250 934 138 933 10 565 594 4 313 17 198United States 
Other

Total BIS area

120 889 36 400 3 140 577
•

7 468 73 955 •652 18 981 58 259 
%

3fi4 s ty 156 63H Ifi 942 3 464 2921$ 172 425 4 42 419 251 4 /2

6 186 
II 732 
4 425
2 697 

58 05? 
69 441 
26 204
4 534 

25 132
3 860
4 183 

12481 
11 413 
6 220 

19 171
26S 736

12 382 
27 140 
25 141 
86 864

•f/7 263

130

I 229
7 462
8 505

76 K49 40590 2 663 3 4fU 16 7H5

671 260 55 43 244
126 51 4 13 57

4419 1 431 348 357 871
2 932 1 337 75 60 1 117

215 124 9 79
1 757 508 64 22 1 158
4 733 1 241 438 99 1 812

680 453 45 160 13
631 84 2$ 63 456
212 176 12 23

1 824 679 135 88 347
2604 1 434 622 45 360

248 91 1 3 81
6 3 ! * 1

21 0$H 7 K72 i H37 953 6619

J30J2

67

I 094

3S79

24

2 77^ 649 m 13S 972 H96

123

f •

) "5

I 936 
I 736 
8 329 

33 195

H5 !H9

30H 35 737 13 334 4 /  126 3 697

220 164 548 9
♦ 6 28 148  ̂4
6 550 625 3 083 M2

124 435 19 2 172 1$
• * * 175
1 211 103 ) 648

49 598 262 3 254 417
7 84 233 822 16
• 37? 369 623
• 31 9 190

220 4 741 5 769 438
• 492 585 2 553 94
• 63 115 •
• 40 3 6 755

IH7 3 327 7/41 21 106 1 H59

15
♦ ✓ . * 166 33

97 9
1 ♦ • 532 36
• 4 ♦ 55
• 345 36 232
• • « 22
• 43 19 253
• 24) 93 25

/ 629 NH /J 9 7 69

*>lV 71
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis by country  and  m atu ritv ; end-D ecem ber 2000 (continued)
US S midioru

, 0  >M> ' J ? S  e

(C O D O B U ^’

---------  T-*'® ’

• r tp b tf
f O O ^

id P d

0 ^

Total Bv inatuntN
>  ^

outstanding
Portfolio Investments

D o eloping countries
Lotm America and Canbbean;
Ar^jcntma
BoIimo
Brazil
Chile
Colombia
Costa Rica
Cuba
Dominican Republic
Ecuador
Guatemala
Honduras
Jamaica
Mexico
Nicara^nia
Paragua>
Penj
Trmidad and Tobago 
Ur\î *ua>
Venezuela
Oihcf

Totat

Middle East
Eg>-pi
Iran
Iraq
Israel
Jordan
Ku\^ait
Libya
Oman
Palestinian Autonomy 
Qatar
Saudi Arabia 
S>Tia
United Arab Emirates 
Yemen, Republic of 
Ollier

Total

Aihca
Alj^ena
Angola
Botswana Lesotho
Cameroon
Congo
Congo. Dem Republic 
Emrea 
Ethiopia 

Gabon 
Ghana 
lvof>' Coast 
Kenva 
Malawi 
Mauritius 
Morocco 
Mozambique 
Nigeria 
Niger 
Senegal 
Sierra Leone 
South Africa 
Sudan 
Swaziland 
Tunisia 
Zambia 
Zimbabwe 
Other

Totai

claims 6 months 
and under

Over 
6 months 
to I year

Over Over 
I year 2 years 

to 2 years (including 
unanalysed)

With a 
con

tractual 
repayment 

date

With no 
con* 

tractual 
repayment 

dare

Outward Inward risk 
risk transfers 

transfers plus net
local

Exposure
by

ultimate
risk

currency
claims

Claims
under

contracts
in

financial
denvarives

..  V

6 772 3 573 553 502 830 I 314 132 257 5 583 3936 31 5 • • • • 1 34
651$ 2 199 1 117 281 1 101 1 819 1 858 4 153 7 993 182
1 042 425 52 109 386 69 - 254 111 830
1 111 719 87 79 205 21 • 123 236 1 203

• •  * • ,
* 4 . 73

28 9 1 1 15 . A
- 28

* •  ̂ ♦ *  4 85
293 109 24 6 139 15 - 27 13 265
227 142 33 19 30 • 3 194
72 67 1 m

m

> • • 3 5 72
40 13 19 • 1 •

- 5 36
6 167 1 738 731 254 \ 040 2 383 • 1 076 250 2 958 22

* *  • . 4  4 6
35 37 9 5 > • 55

6S3 523 25 16 83 30 4 33 1 617
157 108 1 1 46 - - 16 141

V  •

272 206 18 4 14 28 • 28 37 253
1 499 438 111 79 683 188 - 242 24 1 093

459 316 47 12 82 • • 45 46 297 10
25 4M /C^67.? 2H34 i  350 4 65H 5H97 5 2M 6 5 t33 2/ y</6 253

1 0S5 831 40 49 162 1 277 202 1 009 •  %

413 181 126 27 79 • • 108 16 321
15 8 7 • • - • A 15 m

916 489 4 7 118 296 1 105 342 856 43
280 187 12 21 44 15 • 6 206 465
SA5 786 6 16 35 • • 4 960 30

1 • - - 1 • • • 1 m

595 300 22 21 251 • • 147 55 503
37 37 •

•
• > • 3 37

867 283 66 24 332 163 • 121 13 596
3 165 2 383 138 120 525 • - 138 302 3 329 67

6 6 • • . — • 3 9
3 437 2 225 133 135 938 • 7 263 342 3 509 52

46 46 • > • • « 1 1 46 ..

- • - - 29 145 2 36
/ /  7Cf9 7 762 554 420 2 4H5 4“4 9 / m /630 ; ;  6SX 22ii

40
129 48 9 7 10 54 . 22 •

16 1 1 1 11 • • - 1 18 -

6 « 1 • 4 • - 9 •

, . 16 •

6 6 • 9 • • • 6 •

6 1 4
A %

4 m

, . 4 •

232 90 54 6 82 > • 45 87 274 4  4

115 43 4 4 57 4 *
4  4 99

284 109 76 15 $3 - • , 271
30 28 * • 2 • • • • 30

299 212 7 22 56 • • 36 • 263 • 4

269 112 7 15 100 • 16 16 236 •  4

• • • • % • j
135 112 1 1 18 • -

* • % 135

19 6 1 II
4  4

19
1 1 • • • • • % 21 22

I 440 916 69 30 360 49 15 295 463 1 544 422
27 27 - • - • 4 40

49 22 4 3 19
4

6 • 43
27 12 12 • 3 • 1 25

212 166 27 4 14 • * 63 30 179 •

368 119 44 35 171 I • ISO 108 299 19
67.? 2 0S4 320 i44 y oot \4 l /5 642 726 3 601 44i
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS 
(continued)

Analysis bv country and m aturity ; end'^December 2000 (continued) u s  S millions

Total By matunty 
outstanding

Portfolio Inv'cstmcnts

claims 6 months 
and under

Over 
6 months 
to ) year

Over Over 
1 year 2 years 

to 2 years (including 
unanalysed)

With a 
con* 

rractual 
repayment 

date

With no 
con

tractual 
repayment 

date

Outward Inward risk 
risk transfers

transfers plus net 
local 

currency 
claims

Exposure
by

ultimate
risk

Claims
under

contracts
in

financial
derivatives

Asia:
Bangladesh 197 109 51 3? 6 e 206
Gima 5 192 2 634 239 289 1 878 151 1 2 23? 1 304 4 107
India 2 506 900 90 170 1 267 302 •223 598 1 141 2 970
Indonesia 3 545 2 604 97 136 670 25 12 746 404 3 166
North Korea 9 • • % 8 • •

4 1
4 404South Korea 4 790 2 299 147 245 407 1685 7 130 1 437

Macao 277 169 - 1 105 • 40 33 269
Malaysia 2 06$ 345 194 241 805 477 4 329 1 604 2 862
M>'anmar 36 9 3 21 3 . • ♦ • 39
Pakistan 272 93 12 31 121 15 • 85 354 526
Papua Hew Cuinea 6 3 > • 2 • •

4 * 4 4 4
niilippines 1 583 704 135 H4 292 323 16 193 271 1 322
Sn Lanka 206 14? 4 6 48 •

♦ e 200
Taiwan 2519 1 92? 85 30 391 206 • 21 1 100 2 153 3 387
Thailand 1 295 746 21 114 271 139 4 144 495 I 503
Vietnam 214 97 10 4 85 • 15 84 6 121
Other 403 55 4 • 346 • 193 164 380

Reconciliation of risk transfers: 
U$$ millions

Outstanding
clajins

(i) Outward risk transfers from countries shown in table
(ii) Inward risk transfers to and net local currency claims 

on countries shov^ti in table

92 766 

289 624

Difference (iiHi)

Less net local currenev claims

196 85$ 

96 611

The difference compnses
Outward risk transfers from United Kingdom
Less inward risk transfers to United Kingdom

100 247

115 235 
14 986

Exposure measures total cross-border claims and non-UK offices- non-local currency claims on local residents,
minus Ourward n$k transfers
plus Inward nsk transfers plus net local currency claims
minus Portfolio invesrmenis

125

r-;
• j :

V.

326

145

137
Total 25 UK 12 / 092 i  402 6 636 3 323 • IH5 5H79 9366 25 467 1450

Ofunsrxts Total 65 931 33 310 4H00 3 316 14 7HO 9H35 ■156 10565 J6H55 62 542 2 372

Unallocated by country' 154 m 13 6 81 6 22 -4 93 224 561

International insriturions 13 376 431 87 3 224 12631 . 93 64] I 293 712

Total 564 947 239 601 28 459 11 359 68 676 212 384 4 470 92 766 289 624 544 951 94 459
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TABLE 9.2 UK-OWNED BANKS AND THEIR
WORLDWIDE: CONSOLIDATED

Analysis by coun try  and m atu rity ; end-D ecem ber 2QQ1
Total Bymatunfy

BRANCHES AND SUBSIDIARIES 
EXTERNAL CLAIMS (continued)

Totu! European JcvdtfpeJ

Other Developed: 
Australia 
Canada 
Japan
New Zealand 
United States 

Toial D<rvelopect

Offshore centres: 
Baliamas 
Bahrain 
Barbados 
Bermuda 
Cayman Islands 
Guernsey 
Hong Kong 
Isle o f Man 
Jersey 
Lebanon 
Libcna
Netherlands Antilles
Panama
Singapore
West Indies UK
Other

Total Offshore Cen/res

Developing Countries 
Europe:

Albania
Bo sn I a- H erze govi na
Bulgaria
Croaiia
Cypnis
Czech Republic 
Estonia
Fonner Soviet Union 
Former Yugosla\n«i 
Gibraltar 
Hungary*
Latvia
Lithuania
Malta
Poland
Romania
Russia
Slovakia. Tlie Republic of
Slovenia
Turkey
Ukraine
Other

Tiftat European Developing

outstanding
claims

Portfolio
Investments

Other claim.s 
6 months 

and under
Over 

6 months 
to 1 year

Over 
1 year 

to 2 years
1

Over 
2 years 

(including 
unanalysed)

nsk
transfers

developed Countries
urope
Andorra 17 17 3 1
Austria 6 294 1 940 4 205 82 1 64 6]
Belgiuin 11 623 3 425 7 159 306 86 646 392
Dertmark 4413 993 2 278 590 58 495 281
Finland 2 346 ) 122 734 275 41 174
France 35 951 9 387 18 739 3 061 443 4 320 5 368
Gennany 43 186 19 247 18 670 2 569 262 2 439 913
Greece 4 330 1 537 1 402 258 517 617 929
Iceland 342 134 124 10 9 67 35
Ireland 14 479 3 137 7 143 345 153 3 702 2 082
Italy 35 010 21 565 8 988 1 531 400 2 526 2 443
Liechtenstem 771 - 352 242 10 166 99
Luxembourg $425 965 5913 566 96 885 1 923
Netherlands 24 352 11 518 8 026 585 422 3 801 2 836
Norway 5617 2 253 2 333 246 114 671 160
Portugal 5 374 2 654 1 703 837 1 180 148
Spam 10413 4 988 3 923 467 220 814 415
Sweden 8 959 4 204 3 239 860 153 503 413
Switzerland 8 716 256 6 747 300 96 1 314 536
Vatican City State • •

Other .

Inward Local cuncncy 
risk positions with 

transfers local residents
Claims Liabilities

US S millions

Net Claims
Risk under

Exposure contracts
cn

financial 
_______ denvatives

29S

41655 
9 263 

757

19 057 
7016 

611

12 671 
5 946

S329
291

164 
2 04S

2.W 622 H9 326 !0! 694 IJ J30 3QH2 23 390

13 675 
15 I2S 
20 316 

2301 
107 025

8 25S
9 049 

10 425
470 

56 952

3 306
4 144 
8 440 
I 118

34 929

16 269
17 038 
22 071 
14 908

244 540

8 290 
$822 

15 466 
10 443 

196 820

15 578 
23 298 
21 275 
6 539 

105 603

6S92 / 496 2 467 6S0 J I66S 393 3SHO 29CW 4 709

19 033 U 5 94H H4 02H 4} 250 2H! 003 53 303

3S9 064 i  74 4H0 153 630 I6 6HO 5 694 3S579 39H76 160 HOH 39H S54 2HJ 090 4.̂ .? 29.̂ 122 27;

1 585 169 687 55 60 614 1 102 202 275 362 517 16
1 357 - 1 195 36 19 106 223 335 798 844 ) 469 100

373 • 330 4 6 32 7 10 329 576 376
3 640 224 1 678 172 188 1 379 1 737 1 943 * 3 623 98

31 132 19 007 7 020 606 716 3 783 8 900 1 068 115 162 4 294 3 805
3 753 365 1531 114 256 1 488 1 502 22 480 1 .̂ 45 1 907 47

21 266 1 857 10 934 1 569 939 5 968 8 125 3 151 105 601 113 687 14 435 1 460
1 945 1 626 103 84 1 130 262 172 218 2 590 1 853 17
4 988 894 1 528 422 96 2 048 831 400 1303 4 680 3664 403

617 49 445 19 38 66 22 15 I5i 134 578 1
1 004 15 239 71 99 580 572 782 m 1 199 6
1 394 814 233 4 54 289 921 306 16 15 -33 12
1 409 108 771 74 60 396 282 259 1 015 852 1 441 10

16 841 386 13 946 850 144 1 515 M 301 1 102 12 565 8310 10 511 1 776
3 403 226 1 761 314 256 84$ 90S 1 496 316 662 3 766 17

6 - 1 1 - • * * - - 6
94 715 24 H 5 42 929 4 4/6 3 0J5 20 24/ 36 696 /J263 J23 IH2 J34 2JH 49604 7 769

33 32 3

> -

-

•

4 m %

%

6

•

A

%

159 15 60 • 1 80 87 • • 57
699 75 279 55 67 226 217 166 26 32 575 16
274 16 90 6 35 126 137 > 349 306 164 67

7 • 7 • - • - - 7 •

7 6 1 t 15 •

242 16 70 15 1 140 1 31 130 237 255 3
779 63$ 116 4 21 6 1 • 137 10

4 4 9 • . 4 • • « •

22 9 • « - 13 13 • - • -

595 1 160 35 57 342 412 95 2 488 2 137 627 •

630 186 125 31 9 2S0 6 • 447 74
84 3 6 73 54 • • 31 %

601 4 211 49 86 250 3W 16 9 7 310 •

19 12 • • • 7 - 15 > 22 •

10 • 6 • % 4 4 • • 6 •

2 713 489 1 325 482 103 314 421 49 378 189 2 042 138
13 6 1 • 6 4 3 • 6 •

• • • • •
• * • • 3 •
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS (continued)

Analysis by country and m aturity ; end-D ecem ber 2001 (continued)
Total By maiunty

Developing Countries corn. 
Africa & Middle East:

outstanding PofTfolio Otlier claims 
claims Investments 6 months

and under
Over 

6 months 
to 1 year

Ulsnda 
United Arab Emirates 
Yeracti> TTic Republic of 
Zambia 
Zimbabwe 
Other

Total Africa ^  MidJlc East

Asia & Pacific:
Af^ianistan
Axmema
Azerbaijan
Bangladesh
British Overseas Tcmiones
Brunei
Cambodia
China, People’s Republic
India
Indonesia
Kazakhstan
Korea. Republic of
Macau
Malaysu
Nepal
Pakistan
Philippines
Sri Lanka
Taiwan
Thailand
Turicmenistan
Uzbekistan
Vietnam, Socialist Republic of 
Other

TotaiAsui ic Factfk

Latin Amcnca £c Caribbean. 
Argeruma 
Belize 
Bolivia 
Brazil 
Chile 
Colombia 
Costa Rica 
Cuba

y-r.w

24 042

12

2S1

303

.f /05

414

9004

10 974

H72

1622

Over Over 
1 year 2 years 

to 2 years (including 
___  unanalyscd)

Algeria 55 19 4 13
Angola 36 51 3 1
Botsviana 7 • #

(Cameroon )3 4
Egypt 927 35 662 26 36
Ethiopia • # •

Chana 204 92 55 7
Iran 2S2 106 52 6
Iraq 10 10 # «

Israel 1 144 294 636 23 28
Ivory Coast 77 3 41 3 7
Jordan 160 15 90 9 22
Ken>a 279 • 95 6? 4]
Kuwait 1 172 • 990 127 17
Lib>a 3 . 1
Malawi •

Mali 17 • 1 1
Mauritius 275 1 156 13 12
Morocco 230 32 87 6 23
Mozambique 4 • « 3
Nigeria 220 • 102 3 1
Oman 607 328 22 38
Palesrmian Autonomy 17 3 10 4
Qatar 723 93 330 28 90
Saudi Arabia 2 2S3 * 1 311 135 20
Se>xhelles 7 3
South Africa ) 764 25 1 070 76 119
Sudan 10 10
Syna 6 6
Tanzania 147 44 1
Tunisia 63 23 16 1 3

12

626

I S25

127

3 201

7 0/6

1 590

5 422

Inward Local currency 
risk positions with 

t rans fcrs local residen (s
Claims Liabilittes

Net Claims 
Risk under 

Exposure contracts
m

financial 
___ denvaiives

1 809 854
1 173 157

17 904 735

6 406 374
49 • •

259 45 60

36 109 93
17 601 680
70 *

112

511 453 295 84
13 • • 192 4

- • • 3
35 29 159 221

- 613 569 508 9
1 4 • 20 #
3 541 616 582 17

275 • • 2 475 150
• 39 159 6

389 99 • 1902 1 387
- • 4 •
• • 6

77 80 90 3
- • 38 m

213 202 87
189 4 821 5 766 2 918 122

# • 38 19
182 178 74
799 837 163

4 92 57 128
1 570 / ;  06H n  02H 14 05/ 1932

•
13 3 16

-

- 6 31 1
• 728 684 124 82

825 1 539 365
« > - 22

1 240 1 325 933 4 576 278
188 6 865 5 77? 2914 82
82 531 629 2 268 23
23 13 6 51

967 2 068 1 509 4 616 255
1 102 70 271 .

536 11 049 9 700 3 645 67
• • • 13

76 1 295 977 533 4
41 1 166 824 1316 63
19 287 230 259 33

1 622 3 840 2 582 3 640 253
156 3 033 2 377 I 581 245

• • 41
1 89 130 144 1

36 42 99 236
4 9H7 35 27H 2H 07/ 26 66/ /3M7

41 836 853 4 873 15
• 77 74 26 •
- • • 16

524 10 556 5 498 8 822 552
3 339 231 1 162 19
1 377 303 843 6• • • 79 *
• • 29

4

4 .

> ••
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TABLE 9.2 UK-OWNED BANKS AND THEIR BRANCHES AND SUBSIDIARIES
WORLDWIDE: CONSOLIDATED EXTERNAL CLAIMS (continued)

Analysis by coun try  and m atu rity ; end-P ecem ber 2001 (continued)
Total By maiunry

US S millions

outstandinfi Portfolio Other claims
claims Investments 6 months

and under
Over 

6 months 
to 1 year

Developing Countries coni. 
Latin Amenca & Canbbean cont;

Over Over 
1 year 2 years 

to 2 yean (mcluding 
unanalysed)

Outward
risk

transfers

Inward Local currency 
nsk positions with 

transfers local residents
Claims Liabilities

Net
Risk

Exposure

Claims
under

contracts
m

fmanciaJ
denvanves

;ics

i..
leiiis

Dominican Republic 115 . 83 19 10 3 9
Ecuador 214 12 82 47 7 67 26 95

i 1 ̂
176

El Salvador 157 - 122 28 1 6 6 1C1
Guatemala 217 • 204 10 - 3 23 m 116 63

1
247 I3

Honduras
Jamaica

63
52

* 42
17

17
25

• 7
10 1

- . 63 
< }

#

Mexico 5 229 2 115 1 293 339 309 1 175 1 035 221 524 671
J 1

2 300 55 jT .f?
Paraguay 55 - 36 3 4 9 1 * 73 84 54 cu
Peni 550 10 406 47 12 75 74 35 95 466 17 “AT
Trinidad &. Tobago 242 55 173 3 7 6 68 118 k Gci5tf> 1 /C
Turks Sl Caicos Islands 22 - 20 « . 1 3 22 121 230 41 IC>

|4>

Uruguay 261 33 18$ 19 6 15 19 9 121 410 21?
Venezuela 1 486 121 400 90 147 728 236 22 48 23 1 176 yfa

29T!
i m

Other 130 • 111 • 1 20 17 • 230 297 137 32
Total Ldttn Am enta  <£ Canhhean 22 3 651 HH7H 2 204 !  5H2 5 77H 3 460 H43 IS 453 ^1927 21 162 670

Total Dtrvelopirtf: ufuntries 67 m H7H$ SI SH3 5 377 3H9H ! 7 m 12 J40 7592 6 / 179 51934 66 562 4 297

Unallocated by country 306 98 124 16 1 64 10 66 • • 262 585 .SenbA»m.

International organisations 17 405 16311 798 51 • 245 35 77 1 135 1 189
$«EkAaenai
Canbbetf
ctfvbd

Casab
Grand total 568 8J5 223 789 228 863 26 540 12 614 77 012 88 757 179 806 583 215 467 243 570 859 136 H I

USA

Reconciliation of risk transfers 
USS millions

Outstanding 
claims (Smns)

(i) Outward risk transfers from countries shov^n in table
(ii) Inward n$k transfers from counines shown m table

8S 757 
179 806

Difference (iiMi) 91 049

fl

OOerDmliptd IZ

i

AfnaMiddt
hstkhaa

15T d/l

WORLD TOTAL 253 ir«
Tlic difference comprises:
Outward risk transfers from United Kingdom 
Less inward nsk transfers to United Kingdom

106 104 
15 055

•‘■-iasdcnedfreral-

Exposure measures total cross-border claims and non«UK offices' non«local currency claims on local residents
plus Non-UK offices' positive net local currency claims on local residents
minus Outw'ard risk transfers
plus Inward nsk transfers
minus Portfolio investments

128
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66
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262
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TABLE lO.l BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT - OUTM ARD LEVELS £ miHions

1998
O utstanding investm ents by banking sector institutions in the ir non-resident branches, 
subsidiaries and associates a t end-vear.

European Union 
of Vr*hich:

Bel^ium/Luxembourg
France
Ccnrun\
IraUnd
Neiherhnds
Spain

Other Europe 
of u-hich 

Svk iUerbnd

North America.
South Amenta &. 
Caribbean 
of which

liranthes Subsidiancs and Associates
represented by;

Working
capital

Net direct 
investment

Ordinary
shares

Loan Capital 
& Preference 

shares

O ther capital 
funds, reserves 

& working capital

Subordinated 
bond issues 
(minus) (a)

i : s f8 W 2 523 47 359 I 099

27

1 099
20

32

26S

2 997 1 809 8

55 9! 2 608 1 780

] 180

130

737 5 034

(a) Funds lent to the reponing iwiiiutton which are derived from loan stocks issued by non-resident subsidiaries are classed as negative outward transactions.

Stock of 
outward 

direct 
investment

;  9SH

3 029

178

146

Canada • 6 8 . -2 6
USA S 2 520 1 769 753 5 034 3 278

Other Developed 
Countries 
of whidi.

1 1277 927 117 233 • /  279

Japan 279 337 • •58 • 280

Africa. Middle 
East 6i Asia

137 6J8 203 9 406 * 755

WORLD TOTAL 353 C8i3 8 070 1 961 2915 6 133 7 !  66

Its
cn local

)

129

<

)
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TABLE 10.1 BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT - OUTWARD LEVELS (continued) £ milUozu

1999
O utstanding  investm ents by hanking sector institutions in the ir non-resident branches, 
subsidiaries and associates at end-vear.

Branches Subsidiaries and Associates
represented by:

Wtirkin^
capital

Net direct 
invcslnient

European Union 
of which:

B el giu m/Luxe mbo u rg
France
Germany
Ireland
Netherlands
Spain

/  7/5

H5

Other Europe 
of which: 

Switzerland

2 89$

North America, 
South America & 
Caribbean 
of which:

Canada
USA

718

327

Other Developed 
Countries 
of which:

Japan

/  158

lOI

Africa, Middle 
East & Asia

256 835

WORLD TOTAL .156 7324

(a) Funds lent to the reporting institution which are denved from loan stocks issued by non*resident subsidiaries ore classed as negative outward traiuacdons.

130

Stock of 
outward 

direct

inary Loan Capital Other capital Subordinated

mvc^uncDI

hares & Preference funds, reserves bond issues
shares & working capital (minus) (a)

2 760 53 290 1 388 /  7S3

76 • 9 85
Z14 192 • 45$
25 56 - 83

665 ** 4 9 • 694
1 518 . * •1 1 388 129

143 114 • 264

1 747 7 1 144 • 2 900

26 169 4 !9S

2 261 1 466 2 205 5214 77$

4 * 34
I 998 1456 2 087 5214

825 . 333 • U 6 l

101 • • - _

385 4 446 • I09J

7 978 1 530 4 418 6 602 7680

K -nTTEP
; the

se c to r f

t2|

O r ^
aaxo

4)8i
3*0*

s» ll*
It"

Footf

S3 3
9tl

- 4̂̂
lRbfi4 m 350
Sdiertoiii ; i
Sfsa A : C i

c ih ^

4̂
4 ^

a

Smoedipd

4: iC 2 ; n
SortiADcha

CtfMea

Ctta6 f _ #  f

USA

OtkrDndoped
Coatnes
dvtid.

I i r M3

K

Uha^ti(kfle 
Eadi Asa

U5 IIK

''ORID TOTAL 763 i : m *1*1

C4i
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TABLE lO.l BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT - OUTWARD LEVELS (continued) £ millions

S3

406

456

530

‘ ‘ “' “ •S-piM

»0

1144

169

::o5

333

446

441t

^«bordinued
Bsoes

JJW

5214

5214

660:

2 MO

W

77i

IIU

W l

70$

2000
O utstanding investm ents by banking sector institutions in the ir non-resident branches, 
subsidiaries and associates at end-year.

It ranches

Working
capiul

SulvMcJiaric.s and Associates

Stock of 
outward 

direct
represented bv:

Net direct 
investment

European Union 320 4 306
of which:

Belgium/Uuembourg %  1 J26
France 263 *  »

Gennajiy 26
Irebnd
Netherlands ^  • 2 142
Spam 11 649

Other Europe 62 4 3S7
of which.

Sw>t2erlaDd ^  ♦ 74

North America. •15 6 622
South America &
Caribbean
ofwtuch:

Canada
USA 9

Other Developed 1 935
Countries
of Vtiud):

Japan
• * s  4

Africa, Middle 135 1 lOS
East &. Asia

WORLD TOTAL 563 1732S

Ordinar>
shares

3 906

2 036

2S

2 228

I 944

603

80

395

9 168

investment

Loan Capital 
& Preference 

shares

25

3

978

2 061

36

3 108

O ther capital 
funds> reserves 

& working capital

630

I 343

46

2 501

296

70S

5 475

Subordinated 
bond issues 
<minus) (a)

255

87

J68

168

423

4 626

972

4 419

6 667

936

20S

1243

27 891

«4 ines«cli«d isD en ii«c« .iritr (a) Funds lew lo the reponmg mstmiiion which are derived from loan stocks issued by non-resident subsidiaries are classed as negative outward transactions.

K •

i

I

\
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TABLE 10.1 BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT - OUTWARD LEVELS (continued) £ millions

2001
O utstanding  investm ents by hanking sector institutions in the ir non-resident branches, 
subsidiaries and associates a t end-year.

Branclu‘S Subsidiaries und Associates

Stock of 
outward 

direct
investment

Working
capilal

Net direct 
investment

Ordinary
shares

L^an Capital 
6c Preference 

shares

Other capital 
funds, reserves 

& working capital

Subordinated 
bond issues 
(mimis) (a)

European Union 
of which:

48

B e) giu m/Lu xembo urg 4  *

France 25
Germany
Ireland s

Netherlands
Spain

Other Europe 
of which;

39

Switzerland

North America. 
South America & 
Caribbean 
of which;

65

Canada
USA

Other Developed 
Countries 
of which;

4

Japan 4

Africa, Middle 
East & Asia

158

WORLD TOTAL 314

6 5 021 450

109

6 837 2511 1 123

300 28

9 405 4 227 2 144

2 662 2 743 J72

453 40] 49

100 • 34

/668 787 11 870 1826

24 909 12 947 3777 S436 251 2$ 223

(a) Funds lent to the reponmg institution which arc denved from loan stocks issued by non* rest doit subsidiaries are classed as negaave outward transactions.

132

table I«'

înrcstm- ;^oritstaodii*? •otcoi

Ml)
1 154 79 6594 % m  * *  -  ̂

3.30
8S I c f « ^

J9 F09S
5 w 40

.541 79 3 03$ *

312 * y
Spaa , . 113

3 203 6876 II
1

272 • 1
Swtgto^

3 206 172 9470 45*4
SirtkAaena

AaenoA
1 Cvthaa
1 cfvtedr A «

7J27 *
*

USA yi 4“  1  • ♦
457

1 OteDe^dofed 63 :  • 15^

A ,

.\bka.Middc ilk;

V̂ ORLDTOT.U 553 J9 7i I •̂93
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109
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:74? 172 ■J27

49 3 457
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TABLE 10.2 BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT - INWARD LEVELS £ millions

1998
O utstanding investm ents in hanking sector institu tions by the ir non-resident head ofTices, 
non-resident paren t com panies o r non-resident associates at end-year.

.0]

i j

Kranclics Suh.siObncs .m<] Associates
represented by;

Working

1154 capital
79

(594

330
•

is European Union m
19 of vs'hid)!
5

%

H
Eklgi u m/U) xembou

541 France
312

79
5055 Germany 126

• Ireland 40

3203 Netherlands 4 %

W i Spain 34

272 1
• Other Europe 10

of which.
3 200 172  ̂ Swnzeriand

Net tiilvet 
invest niuit

Ordinary
shares

) 413

/ 66/ 1 12$

3 3

Loan Capital 
& Preference 

shares

Other capital 
funds« reserves 

^  Horking capital

J 216 686

477 56

202

North America^ 
Sooth America & 
Caribbean 
of which:

54 10306 4 504 1 986 3816

Canada • , i078 » « 488
USA 29 •S674 3 390 1 966 3 318

Other Developed 
Coontries 
of whid):

63 2 56S 1 579 585 404

Japan 61 1 216 1 053 145 18

Africa^ Middle 
East & Asia

78 1 U33 I 169 188 576

WORLD TOTAL 593 19 7,S3 9 793 4 452 5 538

Stock of 
inward 
direct 

investment

3 703

34

1671

10360

S703

2 631

1177

2 011

20 376

4 . ^ - ' . ‘

i:

» >
•• N

>
\

t
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TABLE 10.2 BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT - INWARD LEVELS (continued) £ millions

2000
O utstanding investments in banking sector institutions by their non-resident head offices, 
non-resident paren t companies or non-resident associates a t end-year.

Stock of 
invvard

ltrunclu?s SubsidiuricN ;ind Associates direct
________ _________  investmentrepresented by;

Working
capiliil

Net direct 
imesiment

Ordinary
shares

Loan Capital 
Si Preference 

shares

Other capital 
funds, reserves 

Si working capita)

European Union 
of w hi^:

Belgium^xembourg
France
OOTTunv
Ireland
NeiherloDds
Spain

Other Europe 
of which.

s ns 1 $35 1 643 1 637

• ^1

1076

2 0SO $99 31$ $13

135

5 SIS

37S

1 2S8 
1224  
/  !0S

2 033

12.«2
Switzerland • 192 568

4  4

i m »

\ North Amenca. 38 10 173 5 292 1 4)1 3 470 10 211
\ South America &
t Caribbean
1 of w hich*

1242
1

"̂ 511
Caf>.ada - ♦ 1 493 « 4 593
USA 31 S006 3 762 1 385 2 859 S037

667 469 i m Other Developed ( i > 2 974 1 512 6$2 780 3019Countries
of which:

192 • 2 - Japan 4 4 987 187 142 1377

234 Tii m Africa, Middle 115 2 130 1 525 1S7 418 2 U S
•

East Si Asia

3430 5579 in s i
1 WORLD TOTAL 924 22 422 11 063 4241 7 118 23 346

•i; - 
•*»

/

I  ^
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TABLE 10.2 BANKS IN THE UNITED KINGDOM: NON-RESIDENT DIRECT
INVESTMENT-INWARD LEVELS (continued)

2001
O u tsta n d in g  in v e stm en ts  in h a n k in g  sec to r  in stitu tio n s by th e ir  n o n -resid en t h ead  o ffices , 
n o n -re s id en t p a ren t co m p a n ies  o r  n o n -re s id en t a sso c ia tes  a t en d -year.

Crunches Subsidiaries and Associates
represented b \

Stock of 
Inward 
direct 

investment

Working
capital

Net direct 
invcMinenl

Ordinary
shares

Loan Capital 
& Preference 

shares

Other capital 
funcU, reserves 

& working capital

CAfTTAl-
Bra****

European Union 641 5 767 2 238 1 973 1 576 642S
S ŝidflriB

of which
Bel g I u m/Lu xe mbo u rg 272 142
France • 176 153
Gennanv .'70 1 2S9 542

•  ♦

Ireland 57 ..
^  • /  376

Netherlands 120 /  iOf 28 /  2^7 Prtfoiasdow
Spam • • •

•
jbJ (der cat*»l

O ther Europe I 2 39S 905 529 964 2 399
of which.

Switzerland • / 04i 545 395 703 /  643
c n a r a  transactions

North America. ys /  ’  3(iS 6916 1 294 4 155 12 463 ProOstets
South America & (^bnai±e
Caribbean
of w hich

Canada • 1 550 654
USA S5 9 76K 5009 I 284 3 475 9 853 .UnMaUe pnfitsrtee

Other Developed 7 3 14^ 1 531 690 924 3 252 aodtiodaies
Countries
of which

Japan 987 131

DmdadsrKQved
Africa. Middle 118 2 374 1 592 285 497 2492
East & Asia

WORLD TOTAL 8(>5 26 069 13 182 4771 8 116 26 934

bttreanahBj

199! 1114 liU

L999 I90i

SDD 126&3 4314

SCI I IC I 3133

i9!8 %U 3X4

1999 I f l i i 4532
300 i i a i CL4
3C1 273U 9014

m 2 U X I
1999 T in !« .:
300 35i4 5U
301 38L9 lU J

199! U13 IT
1999 i r j 14
m >415 i r i
301 iS.1 4-4.9

Oi

19

y

Q1

02

53 2 > i'

! •

cf>

Mi
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TABLE 10.3 BANKS IN THE UNITED KINGDOM - NON-RESIDENT DIRECT 
INVESTMENT: OUTWARD TRANSACTIONS £ fflUlions

Europcao U qIod

Y ear
Position

CAPITAL TRANSACTIONS 
Braocbes I99S

1999

2001

Sutksdiaries and associates 
Ordioan* shares

Preference shares 
and other capital

2 m
395 703

IU3
1294 4155 1240

6 «
12S4 3415 m

690 924 )}S2

I-;

285 49T 2492

4 m S1I6 2i9}4

CURRENT TRANSACTIONS 
Pronts/losses 1998
of branches 1999

2000
2001

Attributable profits/losses 
of subsidiaries 
and associates

1998
1999
2000 
2001

Dividends received

Interest received

AU
Countries

1137.8 
•115.5

1 637.8
2 234.6

615.4 
690.9 

1268.3 
1 103.0

961.2
1 813.6
2 023.6 
2 738.6

o f which
Belgium

Total /Lux France Germany
Nclhcr-

Italy Ireland Lands Spain

0.6
0.1

- 0.1

•34.6

19

1.2 A 1.2 77.6 18.3
4.2 •203.6 7.1 16.5 39.7

•153.8 •  ̂ *  * 4 4

0.9 •1.1 > 35.0 206.3

• ** • 4.0 1.3

•

•

« « 4 9

-65.7 60.3 47.7 516 8.7
)8.6 49 4 41.2 57,0 5.4
90.7 100.7 84.8 66.0 •10.2
8.7 138-1 40.8 73.7 14.6

164 1 26.1 1.2 85.9 1 2
111.5 37.0 9.3 227.4 23.2
115.1 4.0 3.7 301.6 55.8
327.2 -3 1 6 11.2 341.7 96.9

0.1 1.0 1 4 «  * 19
• •  • • 4 4 121.8

« « •  * .. •  « 8.5
s •  * • 112 75.1

• 0.7 4.6 *  4 4  «

0-2 1.2 * 4 - 1.7
15 1 7 . . ^  4

264.7 3.0 199.5 «  4 i «

•174.0

24.0

137

O ther European Countries
o f which

Total

293.4
528.3
626.0
481.0

Switzer*
land

10

2.9

' h  *

0.2

iv

, / r
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TABLE 10.3 BANKS IN THE UNITED 
INVESTMENT: OUTWAl

Nortli America,
South America, Caribbeap 

of which:

£ cnilliOQs

Year
Fositioo Total Canada USA

CAPITAL TRANSACTIONS 
Branches 199S

1999
2000 
2001

Subsidiaries and associates 
O rdinary shares 1998

1999
2000 
2001

PrefereiKe shares 
and other capital

CLTWENT TRANSACTIONS 
Pro fils/losses 1998
of branches 1999

2000
2001

A ttributable profits/losses 
of subsidiaries 1998
and associates

Dividends received

Interest received

♦ II

O ther developed countries
of which.

Total
New

Australia Japan Zealand

Africa, 
Middle East, 
Asia

15.6 •
*• 0.1 • 6.1

4.3 -
** -3.2 1 4 11

5.3 • - m • -7.6
-6.7

■

•0.1 •0.1 ♦ 1.5

2^2.4 4 4 2X3 24.9 0.2 *  4 -39.4
60.9 •* 16.3 ft, 4  »

• •20.9
-139.0 - 725.5 »« • 4 918.1

1 304.4 1.7 1302.7 103.7 103.1 0.6 13.8

•  • * , ft 4  4 w • -441
•  * •

• * 4  « • • -0.1
•  • 0.0 • - * -1.4

1628.7 0.0 • • - 47.1

162.6 . 94 I 20.3 15-3 •  • 164.6
123.1 • 50-2 11.7 9.1 •  • 213.2
184.0 • 115.0 •  1.2 1.1 - 1 5 .. 5991
120.5 71.1 11.3 •  1.4 115 ** 555.4

127.4 Z4 126.8 31.3 7.3 -22.8 468 184.5
469.0 * * 469.9 107.4 •  21.8 7.5 255.8
330.7 290.5 157.2 30.7 17.5 .. 288ftl
769.4 4 4 696 0 139.7 •  • •  • , 4 443.1

13.3 6.9 73.1 10.7 614 55.0
83.8 • 4 » 14.9 - • ft 4 511
18.5 3.8 60.1 ft 4  4 511
11.3 • 1.2 • • • 618

99.1 364 14.8 1 3 4 -3.0
100.7 28.6 • • 0.7
146.0 ✓ N 2 U 0.1 • 9.8
96.9 24.2 61.1 44.7 •  ft R 1

t h e

P i ^

CTIOSS

3)01

prfBOK*«®

a-M£>TTWNSACnOSS

SOI

AttrtaoUt (ROifass
ofsobsdans
adtssodaks

2001

Drtdeahpaid

3X1

lacngpuj
t tS i

0
■  '  f t

fifi

$6

I t

a iS i

4015
1455 i6o:

315

655 6X'

• r 5661
3 5 • 3 i

138

CO
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5 & S

•0.1

0.2

0.6

a t

624

4 t

Africa

t TABLE 10.4 BANKS IN THE UNITED KINGDOM - NON-RESIDENT DIRECT 
INVESTMENT: INWARD TRANSACTIONS £ mUilons

Year
Position

CAPITAL TRANSACTIONS 
Branches

Suhsidiatics and associates 
O rdinarr shares

Preference shares 
azKl other capital

CITUIENT TRANSACTIONS 
Prorits/losses 1998

1999
2000 
2001

Attributable proTit&^osses 
of subadianes 
and associates

Dhideods paid

In lm stp a id

Emopcap Union

All
Countries

143J
122.S
222,0
200

1049.1 
723.4

1965.1 
1 6 I9 J

•2 990.8 
493,7 

2 345.9 
2 2S7J

325,7
1 2S43
2 160J 
1 604.2

624.0
298.4
2503
6S5.6

333.0 
3303
473.0 
844.9

of ^hich
O ther European Countries

Belgium
Total /Lux France Genniny Italy

Nether- 
Ireland Lands Spain Total

5.0

■I 422.4 
170.9
668.7
592.7

88.0
72.9

•485.9
408.5 
1450
298.5

653

139

of which 
Switzer

land

4.1 * * 9  4 ^ , • 0.3 9

113.7 •, * • .

201.9 • • 5.0
•2.4 • • • 2.0

* 2.0
A * • 92.9

• •
* * • 4 4 5.0 4 .

*• , • ** 1.3 •

A 86.2
•69.1 • •

1 • • 185.8 •185.8
- •  * • • 40.0 •

• ♦
..

• • 2.0 •

•730.6 112.6 165.1 -681.3 59.2 •2 073.6 •2057.5
750.9 105.4 247.3 •130.1 303 286.8 292.5
160.2 118.6 183.6 •  154.7 33.8 669.0 791.7
299-8 153.8 85.2 •  644.7 100.9 148.4 90.8

6.0 , • -40.7
** ,, • • 4 94,1 •  4

566.2 •  * s 188.1 117.9
•23.0 207.0 174.4

- • - * 168.1 •,

• • 4 t • 59.8

- - • • 253 ^ %

11.6 . . 143,7 14.6 »1

.. 1.7 * * 129.2 • 193 0.7
5.8 • » 25.9 163.2 - 31.1 3.0
4.1 *. 19.6 242.5 . . 166.6 2 3
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TABLE 10.4 BANKS IN THE UNITED KINGDOM - NON-RESIDENT 
INVESTMENT: INWARD TRANSACTIONS (rc,ntint,^A\

£ mlliioQs

Nortti America*
South America* Caribbean

Year
Posilioo

CAPITAL TRANSACTIONS 
Branches

Subsidiaries and associates 
O rdinary shares

Preference shares 
and other capital

CURRENT TRANSACTIONS 
Profits/losses of branches

A ttributable profits/losses of 
of subsidiaries 
and associates

Dividends paid

Interest paid

1998
1999
2000 
2001

of which:

Total Canada

>106.1
457.0
811.7
589.8

USA

O ther developed countries
of which

Total Australia Japan

Africa* 
Middle East, 

Asia

• 26.5 -0.7 «* 8.4
• 11.7 •3.4 s ♦ -0.3
%

** -0.2 * « - •3.0

'

56.8 138.4 154.9 ^  * 0.5

* « 575.6 6 6 0.5
298.5 78.6 • * * 227J

• ** 760 • .. 51.7
A 1025.9 •9.9 ✓ ̂ 61.2

30.5 • 1663
s * •170.1 173,9 76.7 213
• -9.3 • •  ̂ 7.1
• 168.9 • • •

•19.2 -393.6 749.2 •26.5 775.7 134.4
2.1 •  31.0 •81.4 35.2 •  116.6 118.6

•  26.7 2913 647.5 27.5 620.0 714
138.9 531.5 490.4 111.0 379.4 3549

285.5 351.6 •66.2 •64.2
,  * « * 295.6 « • * s 131.5
* * 707.6 274.7 313.2 •38.6 1369

464.8 447.1 352.4 94.7 91.6

173.3 229.3 229.3 19.8
- 6.2 207.5 207.5 13.8

5-9 219.9 219.9 IS.1
^ * 6 9 4718 4718 • 12

121.8 57.7 38.3 19.4 •35.2
1013 53.1 31.6 21.5 2L5

* * 109.0 61.2 50.7 10.5 20.2
✓ ✓ 90.5 75.4 53.0 214 61.9

199:
• s 'je

1953 s w s s y
m 4i4X
1995 Bfn
19% 607̂ ♦

199T 7255/ XUI
m «5?9 C« $16
m n n 73 9S 7541
m 95SS 86T 6 900 41 fC
m 95m 09a 6V9 41U3
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TABLE 11 b a n k s  IN THE UNITED KINGDOM: INCOME AND EXPENDITURE £ millioDi

Income and expenditure

1
Net interest Net charfes. Other mcome Total net

i 6l dividends consnssons less other Income
1
1

and fees expensesto
u  1 1992 16542 6802 -15 557 7767

%
1A \ 1993 15 423 7672 •16577 6518

154.9 1994 16625 7 892 -16 919 7 596
♦  • •34) 1995 18 193 8 178 -17 595 8 776

03 1996 17 851 9166 •19 738 7279

to 1997 21 363 9968 •22 564 8 767
• 1998 30 770 11 239 -28 369 13640

* 05 1999 25 737 12634 •31438 6933
% . 27J 22314 14311 •34 049 2 576

«  • a ? 2001 31474 14 858 •35 903 1042S

<U
Gross interest and d indend  receipts

76.7 I«63
S.3
7.1

UK readcntt loans and advances Non-rtadents loans and advances

•24i
352
r i

in .o

775.7
1166
6260
379.4

U4.4
11L6
714

354.9

351.6 ■66.: •M l
« ♦ - 13LS

313.: •316 13S.9
3514 94.7 fU

29.3 lU
207i % 13J

219.9 •
l i l

A  A

4718
y 7

583
31.6
50.7

19.4
: i i
103

•351
H i
a u
6L9

53.0 214

1
1

and mooev maricei msmmeou and money morlcet msmimems Ixivescment in UK securities
Total of which. Total of which Total of which:

Loans and Money Loans and Money Bond and Equity
advances marlet advances Maricet FRNs

instnnnents instruments

1 1992 68234 •  s 34 286 t  % 3358
 ̂ 1993 53440 32230 %« %  ̂ 331!

% 9 »1

1991
t

48 430 ^ , 29579 4 266
«•

1995 59492 ^ , .. 37SI9 5046
94

1996 60 739 ** 34377 *• -- 5644
4 4 

♦ 4

1997 72 561 30831 t  % 6836
1998 93539 83 676 9863 35715 31 366 4 349 8776 4670 4 1061999 81274 73 933 7 341 30079 27 804 2275 9243 3 349 5 8932000 95558 88 657 6900 41682 39 212 2 470 889? 4 785 4 1122001 95036 88 948 6089 41833 39 268 2 566 10445 4 586 5 859

1
Investment in noo-resideni secunnes

Total of which: Repos and of which from Total
1 Bonds and Equity reverse repos non-residents

t i

• « I

f .

V

/  • r

FRNs

12 657
16 m
15215 
16 717 
17651

15 162 
12245 
15 502 
16004

Gross interest and dividend pavinents

UK rt$ideo[$ 
deposts

Non-resident
depoais

44 469 
33S52 
29641 
39033 
41 209

36685 
36134 
31 $56 
40 668 
37 090

46 834 
60065 
46 270 
60240 
60035

33 831 
36 540 
31660 
43 079 
40694

4 7 643 «%

10 191
915 16628 7 289
970 12 806 5 849

1215 17 882 7650
1648 18 446 8287

Money Bonds and Dividend
market FRNs payments

Instruments

8133 2000 2211
5718 2097 2 178
4 600 2553 3995
6491 3657 3612
7 678 4 353 4 943

9 275 5 779 5531
15 746 7443 6 646
12517 8760 11 200
15 369 10967 14 335
IS 808 10 980 9964

110240 
95 402 
89 470 

1H854 
1196U

133076 
170736 
146 618 
160736 
183411

Repos 
and reverse 

repos

of which 10 

non-residems
Toul

4 93 698 
79979

4 4 72 845
** % 4 93 661

6489 4 101762

8463 «  4 111713
13 526 5 910 139966
10474 4 657 120 880
14432 6069 158 422
14 457 6207 151937

141
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TABLE 12.1 BANKS IN THE UNITED KINGDOM: SERVICE EARNINGS 
FROM NON-RESIDENTS

142

£ millioQS

N et serv ice  ea r n in g s

Total Ansiflc tonx

Foreign New issues Portfolio Miscellaneous eanunes * of which:
exchange of secuhties managemem

transaction & security Conumonent Credit & bill Derivative O tto
transact] OHS fees transactions transactjons

)983 726 236
1984 911 255

1985 1 106 309 796
1986
1987

1 169 
1 285

434
430

499
611

< ------»  ^ JO ,  1 ^  
“>A *< -  > V >

1988
1989

1 269 
1 465

349
483

■V»1 ... If 689
781

< ------- ^ 1 -------^
✓

>
-------------

1990 1712 534 IfiO ^ ^ _________________________________ 090
1991 1 569 515 887.

56 90
“ >

1992 1 689 646 /
1993 1 721 601 93 189 203 152 254 229
1994 1 588 463 74 212 187 172 230 251
1995 1 737 579 70 150 275 196 270 197
1996 1 845 625 125 128 274 149 241 304
1997 2 331 788 134 384 306 117 290 312
1998 2 548 584 556 315 270 116 255 452
1999 2 885 604 442 502 379 122 147 689

2000 3 505 475 470 783 438 150 141 1048
2001 3 224 418 264 808 498 140 104 992

N et serv ice ea rn in g s

Total Ansme from:

Foreign New issues Portfolio Miscellaneous - of which'
exchange of securities management

iransacaoos & security Com tntnsnt Credit & bill Derivative Other
transactions fees transactions oansacdops

1994 Q1 360.1 99.6 20.2 51.2 445 39.9 49.6 55.1
Q2 404.2 81.2 22 1 58.9 51.5 46.6 66.2 77.7
Q3 431.0 143.3 16.5 51.6 45.3 43.7 85-6 45.0

393.1 138.5 15.4 50.6 45.2 41.5 28.6 73.3

1995 Q1 478.0 195.3 11-5 40.5 61.7 61.6 55.0 52-4
0 2 386.9 87.2 7.4 33.0 62.4 410 80.1 74.8
Q3 454,2 176.8 11.8 33.2 76 4 54.1 73.2 28.7
Q4 418.1 119.9 39-5 43.5 74.3 38.5 61.3 41.1

I996Q1 407.1 117.3 30.0 48.9 79 4 36.2 34-8 60.5
Q2 475.9 185,8 41.8 14.4 54.6 312 66-9 80.2
Q3 494.0 183.5 15.7 34.1 79.0 40.2 83.4 58.1
Q4 468.1 138.3 37.7 30,2 61.2 40-6 55-4 104.7

1997Q1 551,0 206.2 23.8 98.4 48.7 26.9 98.4 48.6
Q2 518.8 168.9 36.0 66.3 79.8 30.0 63-2 74.6
Q3 600.2 243.5 228 88.1 81.9 31.1 612 70.6
Q4 661.2 168.9 51.8 131.6 95,3 29.1 663 118.2

1998 Q1 603.1 151.7 1U.2 55.1 666 25.1 60.5 130.0
Q2 554.6 166 4 111.4 88.9 67-3 27.0 43.9 49.7
Q3 6817 125.5 248.1 78.1 95-9 35.4 89.3 10.5
Q4 707.3 140.3 82.6 92.8 40.3 28.3 61.5 261 4

1999Q1 5218 176.7 78.1 120.5 59.0 28.2 10.6 49.7
Q2 750.5 131.5 92.6 110.8 97.7 30.7 566 230.6
Q3 775.8 147.3 119.1 150.8 107.9 30.3 38,2 1811
Q4 834.9 148.7 151.S 119.7 114.0 32.4 410 226.2

2000Q1 748.3 106.2 83.5 156.3 123.9 31.5 114 234.5
Q2 799.4 125.0 85* 214 1 94.5 41.2 49.8 189.1
Q3 918.5 132,4 148.4 215.8 107.2 41-3 23.3 250 1
Q4 1 036.8 111.2 151.9 196.5 1119 36.1 55.2 374.0

2001 Q1 887.7 107.0 115.3 258.5 110.2 34.7 21.5 240.5
Q2 760,1 95.9 47.6 210.2 128.6 29.7 4.2 243.8
Q3 753.2 105 4 40.2 210.7 115-6 36.8 11 2412
Q4 823.7 109.9 61.1 128.2 143.7 39.0 76 4 265 4

2002 Q1 765,4 83.9 126.9 107,9 132.0 314 460 236.5
Q2 808.7 98.2 115.8 143.7 123.8 56.9 11.3 259.1

=  I c
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f t
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TABLE 12.2 BANKS IN THE UMI KD KINGDOM: GEOGRAPHIC BREAKDOWN
OF GROSS SERVICE I- ARNINGS FROM NON-RESIDENTS________ £ millions

Service earn ings

Pecs and commissions receivable Fees and commissions payable Net service earnings
OCA XUTI XUVAV .

1099 2000 2001 1999 2001 1999 2000 2001 ♦

19 36 25 4 3 3 15 33
t i 

!nsiiil im
BelRi um/Lu xcmboan 144 171 258 41 50 74 103 121 1 ?
Finland 35 49 57 2 3 5 33 46
France >40 308 44S 83 J24 81 257 184

• 1
n

Gemuny 24S 309 352 124 117 115 124 192 :
Greece S3 46 61 7 7 6 76 39 •
Ireland 6S 82 104 19 27 16 49 55 : • -
Italy IS? m 183 69 60 43 118 136 1

Netherlands 225 238 296 42 72 123 183 166 173 1i
Portugal 43 32 51 4 7 7 39 25

#
J

Spain 76 112 77 22 40 51 54 72 /

Euroarfu /46A* /  579 1909 4)7 510 524 1051 1069 • •
Denmark 14 43 34 5 7 3 9 36
Svh'eden 79 82 97 27 27 15 52 55 1 S
EU Institutions 4 12 8 • 2 4 4 10

f - '
Total European Union 1 .^65 ;  716 2 04K 449 546 546 J J I6 /  J70 1502 i fr-

• t -
Switzerland IS2 186 155 37 56 47 145 130 108 t

Other EFTA 44 63 56 6 n 8 38 52
Ttftal EFTA 216 2d9 211 43 67 55 /H5 JH2 J56

c  ■ - i '
Czech Republic 4 $ 7 1 1 2 3 7

^ * — r
«

Hungary 5 16 5 1 • I 4 16 '  • t
£

Poland 15 12 10 1 1 2 J4 n f .
Romania 2 • - I 2 3
Ro^ta 4 26 42 6 5 4 • 2 21
SlON'akio 3 2 3 • 9 - 3 2
Turkev 2S 42 35 3 6 11 25 36
Other European Counmes 215 25.̂ 221 61 32 32 154 223 189 •

Total Other Europe 276 564 526 75 45 53 205 3J9 275 D̂K <

Total Europe 2 0r>7 2 529 2 5^5 S65 65K 654 1502 1671 J93I

Canada 13 14 19 3 5 17 10 9
Umied States of Amehca 1 330 1 706 1 208 738 518 527 592 1 188
Mexico 10 10 16 4 5 3 6 5 * 9 1
Argentina > 4 5 3 2 4 • 2 ' ^ 9
Brazil U 19 11 3 3 4 31 16
Columbia 1 2 2 1 1 1 • 1
Venezuela 2 3 1 1 1 2 1 ♦

Other America 143 123 179 14 II 27 129 112 152 if lH
Total America /  x<7 / 445 767 546 5H4 770 !  554 S59

Inn 9 11 II . 9 11 ' t
Israel 10 8 6 1 1 1 9 7 L
Saudi Arabia 2S IS 24 5 II 4 23 14 9
China 9 14 10 1 1 2 8 13 •S'1
Hong Kong 6S III 77 25 37 44 43 74 1
India 14 10 10 2 5 3 12 5
Indonesia 7 10 8 3 1 1 4 9 A
Japan l ‘>9 207 182 85 161 181 114 46 '. V 

* > ♦*
Malaysia 17 10 9 5 4 14 5 f :1 ̂

1

Pakistan 0 11 8 A 9 11
»• 2

Hulipptnes 3 4 5 1 1 1 3 A  <Singapore m IK 25 28 16 23 2 2 1 >
South Korea 16 15 n 10 6 4 6 9
Taiwan s 6 6 > 19 17 5 • 13

T
1

Thailand 6 4 3 1 1 4 3 ii
Other Asia ys 116 102 10 17 30 88 99

Total Asia HM 5S0 497 ;79 2H2 5J6 352 29H isj * •

Australia 46 34 79 7 29 16 39 5
New Zealand 4 4 5 1 1 3 A
Other Australasia and Oceania 1 1 * 1 1

♦*
3 1

Total Australasia and Oceania 51 4/ A5 30 17 43 //
1
1

Morocco .y A 2 3 3
1
r4

Othe North Africa 27 30 26 1 1 \ 26 29
\\

Republic of South Afncr lOJ 79 75 3 9 8 106 70
Other Africa 79 92 92 3 5 5 76 87

Total Africa 2/H 2W 195 7 /5 /4 2U /A’9 no
i  m

Iniemational Organisation* 7 5 8 • 3 3 7 2 * •

W orld Total 4411 5 il39 4813 1 526 I 534 X 588 2 885 3 505
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Nt,

Q:

276.0 
6«3.0
430.0
611.0

i

Ati

Assets for leasing out under finance leases Assets for other teasing, hiring and renting out Total Capital Expenditure

\ m Ql

Acquisitions

31.3

Disposals

38.6

Net

•7.3

Acquisitions

35.0

Disposals

5.1

Net

29.9

Acquisitions
(a)

388J

Disposals

115.2

Net

273.1

Q2
Q3
Q4

31.2 50.4 •/P.2 19.6 84.9 •6S.3 423.9 261.1 162.8
17.3 26.2 ^ .9 23.5 10.3 !3.2 442.7 153.6 289.1
92.5 27.2 63.3 91.0 32.1 56.9 706.6 204.3 502,3

1 9 ^ Ql 26.5 42.6 ^16.1 15.8 22.3 •6.5 482.6 180.7 301.9

Q2 13.2 50.0 ’S6.8 13.1 30.3 •17.2 494J 183.9 3104

Q3 66.9 40.1 26.6 12.3 1.9 10.4 767.7 248.2 519.5
Q4 32.5 23.7 8.6 73.0 29.5 43.5 940.4 189.2 751.2

1995 Ql 63.4 65.8 •2.4 17.2 27.3 •10.1 686.S 198.5 488.0
Q2 46.8 38.9 7.9 16.4 20.7 4.3 617J 194.4 422.9
Q3 56.7 30.5 26.2 9.5 8.0 /.5 635.2 144.7 490.5

QJ 132.0 34.1 97.9 134.3 18.8 n s .5 788.7 283.4 S05J

1996 Ql 124.3 35.3 69.0 54.8 50.7 4 / 653.1 300.0 353.1
Q2 159.9 17^ 142.7 80.3 53.7 26.6 656.5 206J 450.2
Q3 106.8 30.3 76.S 69.7 74.3 •4.6 811.7 363.1 448.6

Q4 139.6 49.6 90.0 53.8 62.4 •6.6 878.6 327.6 551.0

1997 Ql 99.0 35.8 63.2 10.5 86.7 •76.2 538.2 246.1 292.1
Q2 1444 34.8 !09.6 8.6 53.4 •44.6 678,3 244.9 433.4
Q3 96.1 54.0 42. t 2.6 27.1 •24.5 733.4 220.4 513.0
Q4 126.0 28.0 93.0 164.0 32.0 m . o 1,053.0 297.0 756.0

1998 Ql 25.0 18.0 6.0 80.0 35.0 46.0 713.0 193.0 519.0
Q2 39.0 27.0 J2.0 14.0 3.0 U.O 670.0 269.0 401.0
Q3 31.0 16.0 16.0 53.0 1.0 52.0 684.0 496.0 188.0
QJ 68.0 13.0 SS.O 74,0 19.0 55.0 2J35.0 342.0 1,793.0

1999 Ql 69.0 67.0 2.0 24.0 9.0 J5.0 643.0 185.0 459.0
Q2 83.0 52.0 32.0 22.0 3,0 19.0 726.0 172.0 555.0
Q3 77.0 49.0 28.0 14.0 I.O 13.0 651.0 191.0 4S9.0
Q^ 41.0 29.0 12.0 11.0 9.0 2.0 917,0 278.0 640.0

2000 Ql 32.0 41.0 •9.0 16.0 6.0 lO.O 537.0 161.0 375.0
Q2 59.0 47.0 U.O 16.0 2.0 15.0 931.0 336.0 595.0
Q3 36.0 37.0 •1.0 17.0 2.0 15.0 655.0 224.0 431.0
Q4 35.0 52.0 •17.0 21.0 2.0 19.0 989.0 410.0 579.0

2001 Ql 62.0 36.0 26.0 27.0 3.0 25.0 673.0 183.0 489.0
Q2 39.0 43.0 •4.0 20.0 2.0 16.0 637.0 106.0 531.0
Q3 26.0 38.0 •12.0 23.0 7.0 17.0 619.0 270.0 349.0
Q4 46.0 26.0 20.0 24.0 4.0 20.0 1,138.0 522.0 616.0

This table aggregates the expenditure by monthly reporting banks on assets for their own use and for leasing, hiring and renting out, including assets leased 
om under finance leases 
(a) Acquisihotts ixKlude new building w'ork.
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TABLE 14 MONETARY FINANCIAL INSTITUTIONS' IN JERSEY, GUERNSEY AND 
ISLE OF MAN BALANCE SHEET

S te r lin g  lia b ilitie s

[Xposiu < indudiflg labilities under sale aod repurchax ai 
Unttfd Kjngdom fesidcDl5_________________________

iwtLli (r<

roial MFIs (a) Public Other Private 
sector fmaocia] oon-^taaDcial

corponiions corporations

Hotisebold
sector

1997 Dec 20672 1 111 18
1998 Dec 23 640 l 270 14
1999 Dec 25191 1 160 6
2000 Dec 25146 1042 4
2001 Dec 25 553 932 7

OcDosits fcontiaued)
Other ooD-resideoLs

Total Banks Other

1997 Dec 22 081 1 829 20 252
1998 Dec 22 438 1 991 20 447
1999 Dec 22 922 2 873 20 049
2000 Dec 22661 1 564 21 097
2001 Dec 24 901 1 244 23 657

F o re ig n cu rren cy lia b ilitie s

14 655
16 899
17 489 
17 775 
19201

CDs and 
other shorts 
tenn paper 

issued

Other
liabilities

3 782
4 323 
4 076
4 505
5 391

Deposiu < including UabiliDes under sale and repurrha^ agreen^nK ^^

* i

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

*

1997 Dec
1998 Dec
1999 Dec
2000 Dec
2001 Dec

FcKti MFIs U) Public Other Private Household
sector financial non-financial sector

corporatiotts corporations

7575 2 166 1 1 473 1 127 2 808
7645 2 465 6 644 1 316 3 214
8 382 2418 3 613 1 687 3 662
9129 2 704 3 7J2 1 598 4 112

10024 2 440 1 I 018 1622 4 943

Deposits (continued) CDs and Other
Other non-residents other sbon* liabiliQes

Total Banks Other term paper
issued

72 555 24 068 48 486 3 932 18 523
78 661 (9444 59 218 3 131
82 629 33 705 48 924 11067 12712
99 363 16 777 82 587 10 589 17 396

111 190 19 630 91 560 I 734 34 416

Notes a t end of Table

146

£ millioDs

Jersey. Guernsey and Isle of Man residenii ( t
Total MFIs

24640  
29419  
SO 372
32 920
33 976

6 735 
10 012 
9 842

10 340
11 515

Public Other Private Household
sector financial ooD-finaiviaJ sector

corporanoos corporations

246 4 366 4 001 9292
292 4940 4 334 9840
315 5440 4629 10 146
392 5 979 4 859 11 350
422 6 707 4819 10 514

A

? r *

r- 'ii
ii»^

p ile

,991 Dec 
19MDS 
1999 IK 
SCO IK 
JOIIW

.j*n

(3)jjsd

Total
sitritng

liabiluits

71346 
79860 
82 7SO 
85 840 
89 832

0 »

199* DK 
19«IK 
1999 Dk

3300 IK 
3»lDe

Foreign currenc) assets

n : iJ' X Zlt^ f i t  23d

Jersey. Guernsey and isle of Man residents . . - j Pn>«
Total MFIs Public

sector

13 429 
18 294 
20323 
21179 
25 015

Otbsr Private Household I
financial noQ-financul

1
1

corporaooQS corporanoDs
1
11

3 764 2 587 2487 • mOc:• 29tU :S695

5 014 3460 3124 ij I^D k JJ2J5 3:a5
5508 4300 3 147 1999 Dk SlIX 33 T4
7 598 3 870 2 890 3XDDe; u :s i i : \V
6 367 4 193 5972 2DCj0ccm C7P 41037

511

Total
foreign

currency
Uabiiutes

Total
liabilities

116014 
124 731 
135113 
157 657 
182 379

187 360 
204 591 
217 863 
243 497 
272 211

CDiiad

T«fi< 3b±j Ofic
L i: R e s d

kki
1997 Dc 
199SDC 
1999 Ite 
23CCCte 
3)01 De

Sources: Isle o f Man rreAruo" • Economic Affairs Dtvtsion
Guernsey Financial Servicer Commission 

Jersey Financial Seryices Commission
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tv.
£

Tbta/

^<&40
25</9
i03?2
^920
^^976

ftivu

6735 
10012 
9&42 

10340 
11 SIS

£Xhe

Toioi

obikits

7JS46
79860
«7S0
fi5S«
898J2

_Gxnxv k!elMuttde=
M B s PoMc

_  CWier pTnia Bob**3
Jtoor caaaji an^^jjjQjj

‘Oporaxo corpcraeta

iJ429
18294
20223
21 m
2S015

Tael
forop

Hirrmr
icbdaus

ToQ]

JJ60U 
124 72J 
125112 
157 6S7 
182379

i r w
»4591 
217 M3 
243497 
272211

TABLE 14 MONETARY FINANCIAL INSTITUTIONS’ IN JERSEY, GUERNSEY AND 
ISLE OF MAN BALANCE SHEET (continued) £ millioQS

Sterling assets

luMns anJ ad\apces tinchuies clouns under $a)c and repurchase agretments (revene rccK>)
V  1 4 1

Total MFls ia> Public Other Private Household Total MFIs Public Other Private Household
sector fuuQcial non* financial sector sector financial Don'financiaJ sector

corporations corporations corporadoos corporations

1997 Dec 45 178 43 372 5 863 406 532 9 456 6 089 28 345 1 015 1979

199SDCC 54432 52 287 4 679 492 970 12 196 8 602 24 231 1 176 2163
1999 Dec 57 926 54 576 9 1633 648 1061 13 156 9 150 14 423 1 283 2 286
2000 Dec 62 307 59 856 6 364 792 1 289 13179 8 343 36 579 1 613 2 608
2001 Dec 64462 62061 1 354 798 1 249 12463 7 232 67 660 1533 2971

Loans and advaoces icontioued) CDs and Securities and other investments Other Total
Other Don-residcnii other short* UK Rest of world assets sterling

Totai Banks Other term paper assets
held

1997 Dec 8 01? 7 325 692 1 581 1 157 257 6819 72 465
1993 Dec 6 8SS 5 758 1 125 2 599 916 634 3 949 81609
1999 Dec 4 812 3 736 1076 2904 809 645 3714 83 966
2000 Dec 6 613 5 296 1 317 1 618 778 804 3 291 58 590
2001 Dec 750? 5946 1560 1 845 1010 1251 4 263 92 802

Foreign currenev assets

UurL< and .advances uncludes claims UDder sale and rem irtha^ am errra ts  (reverse reoo)).
C ojied Kjoedorr^ restdeois

Totct NtFls (a) Public
sector

1997 Dec 29 611 28 695
1998 Dec 3S 235 32 385
1999 Dec 35130 33 874 •

2000 Dec 44 255 43 177
2001 Dec 47 787 47 037

Loans and advances i continued)
Other non*residents

Total Banks Other

1997 Dec 53 708 48 367 5340
1998 Dec 56 922 50 223 6 700
1999 Dec 61668 54 997 6 671
2000 Dec 67298 59 472 7 826
^ 1  Dec 52 758 74 896 7 262

Other
financial

corporaooQS

Private
Doo-fiDaDciaJ
corporatiODs

Household
sector

CDs aod 
other short'
term paper 

held

Secuhoes and other mvestmepis 
UK Rest of world

Total MFb Public Other
sector financial

corporations

5 378 4 332 650
6179 5 443 174
7 783 6 792 2 622
7 975 6 547 • 954
8 331 6 640 • 1 109

Other Total
assets foreign

Private Household
sector

' < ^ Vi/J
. A*

Total
assets

, ̂

currency
assets

750 9 386 11 372
464 11 758 9 403
572 12164 10 177

I 262 18221 10 281
1849 23 330 9 691

U 4 895 
122 982 
I  S3 897 
154 907 
179409

203 4S6
204 591 
217 863 
243 497 
272 211

Notes to Table 14

ft! ^  weiebes (building socicb« corapme branches of UK building societies and appropriate territorial corporations),
ft) Gnerascy Ftnancial Services Comtssion covers the Bailiwick of Guernsey, which includes: Guernsey. Alderney, Sark (including Brecqou). Herm and Jethou.
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TABLE 15.1 NET PUBLIC SECTOR DEBT
£ aallioQs

A m o u n ts  o u ts ta n d in g  a t n o m in a l va lu e; 31 M a rch

G ro ss  p u b lic  se c to r  debt 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

Mofl:ct holdings of national dtbt (a)
<15 perctfUage o f CDP 

National Savings bank
Accniad interest & indexing; National Savings 
Coin in circiilacion 
Funds lodged in courts 
Other

Total central govemmeni gross debt 60 467

Local govemiDCDi gross debt 
less:

CG holdings of LG debt 
LG holdings of CG debt

27 565

12010
31

G eneral government consolidated 
gross debt

as perceruagt o f GDP

Public corporations gross debt 
less:

CG holdings of PC debt 
LG holdings of PC debt 
PC holdings of CG debt 
PC holdings of LC debt

24 876

Public sector consolidated gross debt 
05 percentage o f GDP

81217
57.S

P u b lic  se c to r  liq u id  a sse ts

Official reserves 
Shon^term assets 
Instalments due on BGS 
C entral government liquid assets

Bank deposits 
Building society deposits 
Other short term assets 
Local authorities liquid assets

234

234

Bank deposits
Other short term assets
Public corporations liquid assets

Public sector liquid assets 
as percentage o f GDP

Net public sector debt 
05 percent age o f GDP

73 575 
52.4

(a) Excluding IMF iniercst free notes, which arc not part of central govemmeni gross debt (see explanatory notes for further details).

1 4 8

CO

s r

1»

1989
1990

1991

66 833 75 476 84 121 100 922 106 342 117844 130 175 140 923 156 032 169 522 J9-941.4 40.3 37.8 40.9 39.4 39.9 41.0 40.7 41.8 41 6 1657
1 719 1 849 1821 \ 740 1 703 1735 1 758 1734 1 686 1 668 6lW843 1 088 1 429 1 953 2 493 3002 3 795 4 629 5229 5 754 l7il531 577 637 696 760 679 1090 1 253 1 672 1 700 5*7

126 148 172 210 253 300 302 436 430 442 516385 447 388 264 374 463 547 369 352 384

70 437 79 585 88 568 105 785 111925 124 023 137 667 149 344 165 401 179 470
ljl42i)

29 024 30 617 33 526 36 166 36190 36 305 38 307 41220 43 640 45 990
48 7*0

13 072 13 421 14 544 15 673 14 406 17 365 20 740 23 986 29 662 35 560
39677

13)32 50 51 56 61 74 86 96 96 98

86 357 96 731 107 499 126 222 133 648 142 889 155 148 166 482 179 283 189 802
300 3U

53.5 5J.6 48.3 51.2 49.5 48.4 48.8 48.1 48.0 46.6 !
1

26 473 27 069 30 027 31 278 31 603 32 430 33 451 31 559 30 723
1

27728 i1
18 503 19 632 22 902 24 689 23 676 24 834 25 551 22 796 23 838 22069

21C
1 429 1 380 1 369 1 369 1 469 1 172 1 108 804 454

51
521 619 880 1 140 1232 1347 1 850 1561 1 740 1 181

1669
219 202 231 262 638 692 768 897 1 004 876

965

92158 101 967 112144 130 040 138 236 147 274 159 322 171781 182 620 192 950
57.0 54.4 50.3 52.7 51.2 49.9 50.J 49.6 48.9 47.3 to.

10910 10 620 12460 12 583 10 637 11 702 11 619 10 998 12 686 16855 35^6
479 613 559 682 807 766 851 791 768 839 Cl

• 1 013 31 1 803 328 653 801 A 2 826 1876 366
11389 12 246 13 050 15 068 11 772 13 121 13 271 11789 16 280 19 570 1

276 245 45 77
4

163 368 1003
»«

1 330
^ 4

2042
•

3 518
4 * *

*571
998

• • • 4 6 21 13 19 11 55 ' a
276 245 45 81 169 389 1 016 1349 2053 3 573 58J9

524 407 389 587 612 715 697 844 977 1439 1536
428 464 468 469 484 503 523 562 573 594 36!
952 871 857 1056 1096 1 218 1 220 1406 1550 2 033 in*

12 617 13 362 13 952 16 205 13 037 14 728 15 507 14 544 19 883 25176 3*3]*
7.8 7.1 6.3 6.6 4.8 5.0 4.9 4.2 5.3 6.2 7J

79 541 88 605 98 192 113 835 125 199 132 546 143 815 157 237 162 737 167774 167*31
49.2 47.3 44.1 46.2 46.4 44.9 45.2 45.4 43.6 4L2  11 36$

51 y

51 C i

III

147tl

5*656
S 5 »

*515’

4 1 1 6
**

<9173

93

*1537

1J73J'
3 » tlU

y l 3 5

i i 5
JS-*

11*35 U f l»
1615*

!£ * : 10313 15 r 7

11

339 4.V

S K * : « n

y>~

A7 }4J P J

9 i S »
u j  r ‘

r m 23 SO 24507 25 952 27153 3 9 0 8 3 3 ;
i:i9 I2i3 1297 1656 1631 1 P 5 11

• • • 739 3 386 1250
25 U3 25 6IH 213T 32 P I 3)933 311^

6673 6259 5IW 3*59 3*^1 4 9 T 5 *
1367 1811 ITTO 2*36 2 r o 3853 3 9:655
A  ^ —

371 y i 1932 2*2*t69i t * * l 71*1 6 1 2 I P 3 11116 119J
2399
3SS

:7 T

2170 
*3  

2 398

1312
451

17C

12S*
*9S

17C

1166 
I(P6 
2 ^ 2

1353 

21*3

: c

356
^S4S 3(1C 3*315 36 i n

1 / i s 6S 40 6 J
45 2C

f i i
4566

4 r
153189

30.7
1 2 3 2

77.9
12336

243
166198

27.6
2t23«8

31:
2*9368

3t:

•  «

a 5 3 i .

in*-*',
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1982
1983

1984
1985

i

!9Si
1913

TABLE 15.1 NET PUBLIC SECTOR DEBT (continued)

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

£ m illioiu

2001 2002

1$

a

1U925

36190

U4023

n
A  ^ 14406
>6 61

2
133648

s

49;

n 31603

19 23 676
» 1469
40 1232
52 638

40 138 236
4 5 /J

83 10637
82 807
03 328
68 11772

77 163
t

i 6
81 169

587 612
469 484
D56 1096

20: 13037

5.6 4.S

833 125199

62 <64

1^2889

*S<

32 430

w n *
49.9

368

137667

38307

155148

4tS

33451

1«344

41220

16S 40l

43 640

166482

411

42

119471

30PJ 2,5jg

2069

159 322 171 781 182 620 192 99) 
496 <1.5 <7J

10 993 12636 16155
791 7B 339 

2826 1T6
11789 16 MO 19570

1003 1330 2W2 3515

IS 19 H
1016 1349 20S3 35n

14544 19583
<j 62

180 850 
39.9 
1 657 
6109 
1741 

547 
516

177127 
3SJ  
1632 
5440 
1 803 

649 
546

170 225 
3 /2  
1555 
4 647 
1900 

753 
1323

171967 
29.9 
1474 
3 89? 
2000 

825 
1387

188 180 
37.3 
1435 
3 525 
2 050 

954 
1 854

229 619 
36.6 
1438 
3 478 
2 073 
1 211 
2130

278 348 
418  
I 444 
3 103 
2171 
1455 
2598

318090
45.1
1 446 
3316
2 236 
1781
3 194

355 636 
47.7 
1432 
3517 
2 270
1 751
2 971

379 749 
48.0
1 419 
3 422
2 363
1 980
2 996

381 925 
45.4
1 398 
2932
2 472 
2 180 
3019

380 270 
43.3
1 367 
2718
2 662 
2 522 
2841

375 593 
39.9 
] 348 
2719 
2 805 
2 726 
2 498

361 504 
37.0
1 378
2 846 
2 990 
2928 
5 146

359 007 
35.2 
1 381 
2635 
3 154 
3 292 
3 387

191 420 187 197 180 403 181549 197 997 239 950 289119 330 063 367 577 391 929 393 926 392 380 387 689 376 792 372 856

48 740 51825 52 699 54 696 55 281 49 897 50 239 50 229 50 552 51599 51933 52 742 53 437 52 333 52165

39 677 
120

44 4CU 
147

47 124 
181

48814
74

49 173 
93

41 527 
81

40 977 
124

40 707 
149

41 266 
153

42 555 
155

43 397 
170

45 273 
273

46 771 
254

48 026 
31

47 762 
29

200 363 194 47! 1&S797 187 357 204 012 248 239 298 257 339 436 376 710 400 818 402 292 399 576 394 101 381 068 377 230

44.2 3S.7 340 32.6 33.9 39.5 44.8 48.2 50.6 50.6 47.8 45.5 4J.9 39.0 37.0

26 39$ 21 856 14 761 10 439 11510 16 194 23 867 26 916 26 595 26 158 26 044 26 775 26 812 27 740 26 668

22182 
291 

1 669 
965

18 598 
247 

2 088 
960

9444 
36 

1 $83 
821

8 842 
26 

1 564 
1 513

10 313 
29 

1 348 
1 483

15 227 
U 

2617 
1585

22 951 
69 

2 854 
1 620

26 279 
3

3 503 
1 586

25 980

5 723 
890

25 664 
1

7 125 
805

25 668 
•

7 485 
810

26 440 
4

6 528 
780

26 453 
1

6 301 
812

27 181 
124 

6 363 
106

26 335 
122 

5 096 
65

201654
44.5

194 434
38.7

188 374
34.5

185 851 
32.3

202 349 
33.6

244 993 
39.0

294 630 
44.3

334 981 
47.5

370 712 
49.8

393 381
49.7

394 373 
46.8

392 599 
44.7

387 346
41.2

375 034
38.3

372 280 
36.5

25 216 
821 
366

26 403

27 $44 
1219

29 063

23 880 
1 243

25123

24 307 
1 297

25 604

25 952 
1 656 

739 
28 347

27 153 
1631 
3 386 

32 170

28 908 
1 775 
1 250 

31933

28 330 
1 816

30146

30 463 
1 808

32 271

25 547 
2 067

27 614

21 293 
2 292

23 585

22 147 
1762

23 909

21 498 
6 635

28133

30 423 
18 460

48 883

28055 
13 580 

#
41 635

4 571 
99S 
320

5 889

6673 
1 367 

655 
8 695

6 259 
1 811 

371 
$441

S 164 
1 776 

208 
7 148

3 459 
2 436 

227 
6 122

3 471 
2  870 
1 932 
8 273

4 907 
3 855 
2424 

11 186

5 408 
3 927 
2 621 

11956

6 398 
3 831 
2 826 

13 055

7 134 
4 U2 
3 256 

14 532

7 994 
3 796 
3 693 

15 483

8040 
4 235 
4 334 

16 609

7 434 
4 324 
4 754 

16 512

7 443
4 071
5 772 

17 286

7 159 
4 405 
5966 

17 530

1556
368

1924

2 399 
388 

2 787

2 170 
428 

2 598

1 312 
451 

1 763

1 284 
498 

1782

1 166 
1076 
2 242

1 353 
790

2 143

2 622 
943 

3 565

3 088 
1054
4 142

1 778 
964

2 742

1 469 
937

2 406

2 029 
1 300
3 329

1 455 
1 128
2 583

1633 
1212 
2 845

1 895 
1 180 
3 075

34 216
7.5

40 545 
8J

36 162
6 6

34 515
6.0

36 251 
6.0

42 685 
6.8

45 262 
6.8

45 667 
6.5

49 468 
6.6

44 888
5.7

41 474
4.9

43 847
5.0

47 228
5.0

69 014
?.i

62 240
6.1

167 438 
36.9

153 889 
30.7

152 212
27.9

151336
26.3

166 09$ 
27.6

202 308 
32.2

249 368
37.5

289 314 
4 U

321 244 
43.3

348 493 
44.0

352 899 
41.9

348 752 
39.7

340 118
36.7

306 020
31.3

310 040 
30.4

.•I
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TABLE 15.2 DISTRIBUTION OF THE NATIONAL DEBT 
BY INSTRUMENT

£ milUttis

A m o u n ts  o u ts ta n d in g  a t n o m in a l v a lu e; 31 M arch

1977
s te rlin g  debt

British govcramcot stock 
of which indtX'Unktd stock 

NILO stocks 
Treasury bills 
Ndbona] Saviogs secuntie^

41 697

11203
5285

Cenificaies of ux  deposii 
Ways and Means advances 
[MF mteresu free ooies 
Temporary deposii facilit) 
Other

Tola) slcrUng National Debt

F o re ig n  cu rren cy  d eb t

Govemmemof USA loar 
Govenuneot of Canada loan 
Other foreign cuneocy loan* 
USS bonds
US$ rioaUDg*rate notes

Euro bonds 
Euro Treasury notes 
Euro Treasury bills 
DM bonds
Other foreign currency bonds 
Assigned debt

Total foreign c u rre n o  Debt 4 370

T o ta l N a tio n a l D ebt 67 166

of which.
Market holdings of N ^onal Debt 
Official holdings of National Deb

60 909 
6 257

Market holdings of National Debt 
excluding DvlF interest free notes (a) 57 481

(a) Market holdings of all National Debt inscrumeois, with the exception of IMF interest free notes* feed into the central govemmeot gross debt calculation 
shown in Table 15.1.

1 5 0

cn

M l

1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1

51 306 58 546 70 731 86 251 90 926 % 190 108 364 119 834 129 849 136 509• 1000 2 95J 4  697 6 2S0 6222 9669 n  269• • • 100 100 310 460 505 480
7 358 4 855 4 608 2057 1977 1 984 2141 1850 2 569
5 832 7 149 7902 11556 15 295 17 760 20 218 224)4 23 721 26640

449 1569 617 1 107 1665 2 700 2464 3185 3611 2929
5 332 7284 5 136 6 300 3906 4 565 3 171 3 726 3 500 6819 ‘
4 146 3176 2157 2189 1 847 1 714 2937 3 190 3 519 3572• ♦ • • • 405 148 369

128 18 213 493 314 314 320 313 313 12

74 551 82 597 91364 109 953 116 030 125 327 140 330 155 120 167 507 179899

I 541 1 347 1 245 1 162 1407 1630 I 607 1 805 1 434 1257
372 317 286 268 313 362 344 360 281 263

2 295 2059 1898 1 152 33 22 8 7 4 2
169 162 156 196 236 242 285 90 62

•

• • 169) 4052

A

421

•
%

396 359

m

345 411 350 353 15 12 11
• • • • • # % 437 348 268

4 629 4 288 3 950 3 083 2360 2600 2554 2 909 3860 5 915

79180 86 885 95 314 113 036 118 390 127 927 142 884 158 029 !7 1 367 185 814

70 979 78 652 86 278 103111 108 189 119 558 133112 144 113 159551 173 094
8201 8 233 9 036 9925 10 201 8 369 9 772 13 916 11 816 12 720

66 833 75 476 84 121 100 922 106 342 117844 130175 140923 156032 169 522

t a b l e  i s -  g Y  I >

r r i ^ S !

1990 1991
19«

T2j«d

10711015

30 W 
7373 2 ^ 1 301

1905

1J6; :a1I 26®

I'

3311

• •

544 s: rn •Jt

4715 sn 4(75 S2S5 9399 21171 a m u

19700 vna 192911 ^4759 149126 3T3T 349

IU690 110 7t7 
1653:

173 97S 
18943

175170
HI60

192 C36 
27T*

34364 
14 *-6:

3 3  T 9  
2 5 1 1

32
2f

180 IS) mir 170225 171967 iai» 39619 n>4* 311

Rs:
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I98i
1983

1984

19S)

314 3U

1̂ 5 327 140 339 US 129

1607
*  A  •

18QS U>t>44 360 3 li 7 i
:4 : 35 90

•
• 10]

411 350 353
4

15
437

12
348

11
26i

2360 2600 2S54 2909 3 860 m

116 390 127 927 142864 158 «29 171367 m u

103169
10201

119553 
8 369

13112
9772

144113
13916

15931
11816

m » 4
1273D

j  130175 140K3 15603; 1M52 t
II

I

,s :3

19SS

144096 
JS9 3 2  

81S 
3 692 

2S563

4725

184 69$ 
12732

DISTRIBUTION 01 
BY INSTRUMENT £m U liotu

19S9

139 464 
iS 9 2 2  

1490 
4  283 

29 836

192 70S 192 048

1562

5 272

180 787 
16 533

180 850 177 127

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

A1 fi 122 437 133 121 162 642 209 507 232 486 262 262 290 259 297 366 291 788 290 629 231 869 278 808
iZd Vlo 
77 ??5 19 044 21304 27 861 3S380 39 602 46559 51743 58 922 62502 66120 7 / 4U 71402
f t

1 475 1 275 1 175 1 300 2 624 4 775 5 875 8 088 10513 18 026 23 273 28 215

\ 1 566 11 432 10 250 5 349 3 799 8996 11 601 7 592 5 667 9213 8 796 7514 12 803
i i
29 576 31244 34 801 39 229 43 783 47 080 52015 56916 58955 59 536 58 479 57 937 58 424

541 2 694 2714 2 385 2133 1612 1222 852 706 574 535 491 478

12 117 16 225 18 755 11969 20 978 29 869 31031 31543 25 727 25 851 34 735 45 281 55 739

3 753 3 903 3 856 4 745 5441 5 598 5 544 5 556 5 162 5 653 5 708 6 222 5926

1032 1054 577 1 443 2047 2 784 4 392 5 610 5 163 3 253 2506 2 609 1653

93 11 11 11 11 0 0 0 0 0 0 0 0

186 246 190 475 205 360 228 946 288 999 331 049 372 842 404 203 406 834 406 381 419414 425 196 442 046

1031 912 849 901 835 688 656 538 448 384 302 244 204

241 215 195 196 165 134 131 106 86 69 57 42 35
3997 385 • • # A • • p •

10 , 1992 2021 1 843 1 966 3 067 2 986 3 098 3 135 3 517 2107

2431 2 301 2251 2593 2 631 2 399 2 559 1227 1 194 1239 1 254 1 407 •

• 1905 1968 2198 2140 2 250 2 265 1955 1766 1 839 1650 •

1073 2638 4 707 5 399 4 983 3 910 3 531 3 677 3 660 2 733 1 347

2418 2 690 2791 3118 2 956 3109 3 130 2 701 2438 2 539 • p

A • • 2268 2 220 2470 2 441 2011 • • • • p

544 232 272 277 248
«

196 198
A

111 7 6 5 5 4

6 675 8 255 9 399 20178 18 308 18 488 18 329 15 626 12 456 12 851 10 063 7 948 3 697

192 921 198 730 214 759 249 126 307 307 349 537 391171 419 829 419 290 419 232 429477 433 144 445 743

173 978 175 870 192036 234 364 283 789 323 688 361 180 385 305 386 300 385 929 381 302 367 726 364 933
18 943 22860 22 723 14762 23 518 25 849 29 991 34 524 32 990 33 303 48 175 65 418 80 810

170 225 171 967 188180 229 619 278 348 318090 355 636 379 749 381925 380 270 375 593 361 504 359 007
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TABLE 15.3 DISTRIBUTION OF THE STERLING NATIONAL DEBT 
BY SECTOR

A m o u n ts  o u tsta n d in g  a t  n o m in a l v a lu e; 31 M arch

Holdings by:

UKresidcau 
Public 

corporations Investmem Individuals

I •

' r.

and local 
govcmmeDt Banks (a)

Building 
societies _

Insurance
comnanies

Pension
funds

and unit 
trusts

and private 
mists

1975 52 9 340 1 651 7514 1313 9 297
1976 54 12 795 2 396 9 992 1 675 10 192
1977 66 12918 2 293 14 627 1 978 12 480
1978 141 15 431 3 226 17 382 3 054 13418
1979 209 14 481 3 747 23 875 3 181 15 498

1980 404 13 396 4281 28 462 3 562 17 132
1981 520 14 657 5 768 34 653 2 591 21 873
1932 680 11 366 7 538 41 158 477 26 092
1983 865 12 339 9 206 48 784 589 28 642
1984 1 386 10017 11018 50 953 728 31 539

1985 992 5 667 12 772 57 453 997 34 691
1986 1 114 10 333 11 638 66 554 1033 36 065
1987 484 14 54] 8 867 66 755 1 142 38 574
1988 1 152 15 758 8 336 68 392 1 172 40 350
1989 1 628 18466 7 585 62 617 662 40 269

1990 1 551 21 864 4 969 72076 547 38142
1991 1 383 19198 5 170 38 501 30 119 768 39 286
1992 981 20 532 4 784 44 316 26 360 775 41 933
1993 2157 19 853 4 293 59 873 27 515 1 800 46 685
1994 2 456 25 429 5 833 72 502 34&49 2 662 51 476

1995 3 366 40 287 5266 82717 46 705 3 336 53 356
1996 5 304 44 017 7 808 95 783 56 206 3 190 57 909
1997 7006 36 437 6 927 107 872 61277 4 134 68 640
1998 7 100 28 368 975 114 156 73 947 4 295 74 358
1999 5 937 26 927 682 102 421 76 042 4 326 84 987

3 555 29 129 1099 103 151 76 166 4 298 91630
2001 5 793 22 690 983 107 613 87 669 4 926 79 024
2002 4 902 4 974 1 153 152 261 110411 5 660 35 542

V..
(a) Includes the Issue and Banking Depaftn^nts of the Bank of England.

Other

6 746 
9 833 
8 588 
6 642 

12 204

15 385 
12914 
17 979 
22716 
21 292

6 247 
12 086 
20 285 
20 651 
27 807

30 633 
30 881 
30 331 
15 154 
10 483

Non
residents

8 345 
10133
9 930 
9891

12713

13 247 
16 040 
18 837 
22097
22 996

22128 
21 475
23 423 
32 644 
43 914

41 110 
43 301 
48 327 
56 436 
62 236

60 973 
50 675 
45 059

T otal
market

h o ld u p

37 305 
47 206 
56 539 
66 350 
74 364

82 328 
100 028 
105 829 
116 958 
130 558

141 204 
155 691 
167 179 
179 973 
175 515

167 524 
167 986 
183 389 
215 471 
266 928

306 776 
344 399
370 951 
374 789 
374 041

371 169
359 790
360 358

OfBcial
holdings

6282
5 929
6 257 
8 201 
8 233

9036 
9925 

10 201
8 369
9 772

13 916 
11816 
12720 
12 732 
16 533

18722 
22489 
21971 
13477 
22 071

24 273 
28 443 
33 251
31 217
32 336

48175 
65 418 
81868

£ milijODs

Total
sterling

debt

43 587 
53135 
62 796 
74 551 
82 597

91 364 
109 953 
116 030 
125 327 
140 330

155 120 
167 507 
179 899 
192 705 
192 048

186 246 
190 475 
205 360 
228 948 
288 999

331 049 
372 842 
404 202 
406 006 
406 377

419 344 
425 208 
442 226

A

I:/
. c s  Of

;.4

itsofftsiafl

366

M M

C M
r . - c

l o r n
114 QS6
ICKK

10:2)6 
106 V :
:u6o :

101*1
12035
16511
II3 C
21515

t  t

■i;ktata i t  lssaiadB e*i:| DeparaEB rffiB a * i  of

< 9

1 5 2

<o,

t



1  >

itais

nists

'» 7
'19:

'418
498

'1 3 :
r?3

'09:

539

■691
'065
574

'350
269

u :
286
933
685
476

356
909
610
358
987

630
024
542

HOLDINGS OF BRITISH GOVERNMENT SECURITIES 
BY SECTOR £ miUlons

A m ounts ou tstan d in g  a t  n o m in a l v a lu e; 31 M a rch

Holdings by:

N'od.

2165 
3 769
5 052 
5556 
6373

6 746
9 833 
8 588 
6612 

12201

15385 
12914 
17 979 
22 716 
2132

6 247 
12086 
20 285 
20 651 
27 807

30 633 
30 881 
30331 
15154
10 483

1168
417
396

5 973 
6333 
2125 
8142 
’ 000

8345 
10133 
9930 
9 891 

12713

13217 
16010 
18 837 
22097 
22995

2212!
21475
23423
32614
43914

41110 
43301 
48 3 r  
56436 
62 236

60973
50675
45059

OSaa
bolSsB

^  lebt

82305

56 539
66350
’4364

82 328
I00 02S
105 8»  
116 958 
130558

14] 261 
155 HI 
167179 
179 973 
1’5SL«

167 524 
167 986 
183 389 
2U471 
266 928

306 776 
344 399 
370951 
374 789 
374011

371169 
359790 
360 358

6 282 
5 929 
6257 
8 201
8 233

9036
9 925 

10201 
8369 
97r.

13916
11816
12720
12732
16533

18 722 
22189 
21971 
13 477 
22(171

:i4273 
3413 
33 251 
31217 
32336

43173 
65 413 
8186!

43587 
53135 
62 796 
’4551 
*2597

91361
1»>53
116(38
125327 
140 330

155120 
167557 
179199 
192 705 
1920(8

186 246 
190 475 
205360 
228 9C 
281 999

3310(9 
3728C 
4013): 
406 006 
406 377

<19 3W 
425 201 
412226

Non-rcsidcnts
UK residents 

Public
corp^6oo$

and local Building Insurance

gON'emnent Banks (a) societies companies

1975 52 3018 1 651 5 315

1976 54 3513 2 377 6 862

1977 66 3 765 2 290 9 198

1978 71 5023 3160 11 216

1979 192 4 736 3511 15311

1980 93 4 951 4 201 18 309

1981 130 6 704 5 608 22614

1982 118 6 949 7 380 24 629

1983 130 6 854 9 023 27 401

1984 139 7410 10 822 29 375

1985 163 5451 12 429 31 $00

1986 182 8668 10 823 36 710

1987 103 9 175 8 507 37 701

1988 335 9 047 $068 39 551

1989 366 6 342 7413 36 664

1990 438 6127 3 826 39 294

1991 514 5 447 2 901 38 427
1992 315 8 236 2 829 44 209

1993 284 13 466 3 949 59 818
1994 454 16 789 5 384 72 493

1995 851 16 826 5 199 82 690
1996 1 132 20 822 6187 95 742
1997 2 030 19 220 6 327 107 872
1998 2300 15 152 975 114 056
1999 3 162 9 355 682 102 105

2000 3 565 7 633 791 103 206
2001 3664 5 862 963 106 943
2002 3 690 3 750 856 114 602

Investment Individuals 
PunsiOD and unit and private

trustsfunds trusts Other

of which: 
central 

monetary 
Total instUuuons

2170 
3 023 
5400 
6150 
8 552

10 141 
12 035 
1651$ 
18 382 
21515

25 566 
28 531 
28 985 
28 768 
25 876

32712 
30 119 
26162 
27 097 
34 641

46 359 
55 674 
60 777 
73647 
75 442

75 870 
87 009 
83 089

4 108 
4 266 
4 270

5 514 
6186 
7 620
7 929
8 852

9 854 
11415 
12 253
12 593
13 216

14 390 
14 628
14 529 
14592 
13 156

11 709 
11 034
10 797
11 449 
n  875

10 697 
10 868
11 595
15 195
25 256

27 373 
20 889
26 751

3 099 
3 054
2 878
3 568 
3 302

5 609
7 864 
5 821 
5 538
8 317

10 679
9 583

12 827 
17 081 
15 953

30 
5 219 
9 955

13 572 
20 671

24 855 
24 761 
29 678
14 539 
9 883

9 408 
11 913
14 377
16 632
17 554

15 250 
14 375 
21 044 
27 077 
38 293

35 065
36 704 
41 771 
50 863 
55 183

57 642 
44 608 
33919

1218 
2087 
2 671 
2 469 
2 599

2 349
3 944
4 750 
6 055
5 205

6 093 
6 459
9 201

10 750 
14 848

12 709 
14 210
14 352
11 921
15 548

15 634
16 086 
21 527

T out
m arket

holdings

23968 
29 380 
37 216 
44 177 
52111

62 048 
76 371 
81809 
88 150 

100 697

n o  872 
122 012 
127 346 
135 246
123 986

109 933 
108 804
124 322 
158 502 
203 268

225 871 
255 076 
283 404 
291 022 
285 394

Official
holdings

5 849
5 290 
4  481
7 129
6 435

8 683
9 880 
9117 
8040
7 667

8 962
7 837
9 163
8 850 

15 478

15 085 
13 633 
8 799 
4  140 
6 239

Total 
holdings 

of gilts

29 817 
34 670 
41 697 
51306 
58 546

70 73! 
86 251 
90 926 
96 190 

108 364

119 834 
129 849 
136 509 
144 096 
139 464

125 018 
122 437 
133 121 
162 642 
209 507

!
I

(a) Inchjde^ the Issue and Banking E)eparmtfats of the Bank of England
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TRANSACTIONS IN MARKETABLE GOVERNMENT 
GOVERNMENT STOCKS - ANALYSIS OF NET OFFK 
(discontinued)'*’

£ miUioiB

O fTicial sa le s  + / p u rch a ses  •

Net official sales (b) Official purchases Gross official sales

lodeX‘ CooveoQooal 
linked

Maturity ch an ts  
on coDvenion

Index- Conventional 
Linked

Total
Index-
Linked

YOA ACOV 
Financial years

Total
Conv

entional
ACOW BIGP

Total

8CGP

Redemp
tions

ACOX

Up 10 
1 year

ACOY

Purchase 
and resale 
agreement 

ACOZ BCIS

Total

BCCS

Over 1 
year and up 

to 5 years 
ACVU

Over 5 
and up to 
15 years 
ACNV

Over 15 Up to 5 
years and years 

undated 
ACNW

Over5 
and up to 
15 years

O vcrl5 
years and

undiff^

1970/71 • 667 - •i 549 -417 • 1 132 m - 2 216 409 934 873 •

1971/72 2 200 • •1407 •294 •1 113 • 3607 1 503 319 1 785

1972/73 A -410 - •1374 • 401 •973 • • 964 376 -238 826

1973/74 • I 651 - • 611 •267 • 344 - 2 262 850 1064 348 *

1974J75 • 2177 • •J 333 •420 -913 • • 3 510 2 601 423 486 •

1975/76 4 159 • •1835 •735 •1 120 • 6 014 2196 1 008 2810 .

1976/77 • 6 290 - •2 J05 -703 •1 402 • 8 395 2600 817 4 978 •

1977/78 - 6 684 - •2 931 • 672 -2 259 • • 9 615 2931 2 826 3 858

1978/79 - 6 256 - •1700 • 404 •1098 -198 - 7956 2 192 1 441 4 323 -

1979/80 • 8977 • •3 657 -1 133 •2 068 -456 - 12 634 2 659 2 969 7006 -1 • 1

1980/81 - 13 107 A •2 566 •I 151 •2 069 654 • 15 673 3 030 6831 5 812

1981/82 1 906 4 053 - •4 677 •2 088 -2 589 • 1 906 8 730 3 285 4 217 1 228 .2 2 •

1982/83 2 621 2519 • •5 363 •2 271 •2 926 • 166 2 621 7882 3 841 4 035 6 -1 320 817 503

1983/84 1 931 9 746 • •3 686 -2124 • 1 728 166 1 931 13 432 6 551 5 941 940 -294 294

1984/85 1833 8 390 •5 034 •2 968 •1 236 • 830 1833 13 424 4861 6 164 2 399 -313 • 313

1985/86 709 4 966 1 •6006 -4 012 •2 453 459 708 10 972 3286 3102 4 584 -U -5 16

1986/87 2 569 3 569 • •8563 •5 794 •3 023 254 2 569 12132 2 558 5 124 4 450 -1015 332 683

1987/88 63 7 010 -886 •5 452 •4 583 -986 117 949 12 462 3 879 4917 3 666 - 386 3 383

1988/89 751 -14 079 -193 •8 322 -6 840 • 1 482 • 944 •5 757 •655 •1 691 -3 411 - 343 - 343

1989/90 • 476 -15 316 • 439 •9 492 -9 141 •351 • •37 •5824 •669 •3 626 •1 529 - -

1990/91 -13 •2 944 • •5 786 -5 666 • 120 - - 13 2 842 148 2 045 649 •

1991/92 629 11 374 •643 •5 472 •5 220 -252 • 1 272 16 846 1 502 9 673 5 671 - -

1992/93 4 845 23 231 - 16 •8 624 -5 725 • 1 543 •1 356 4 861 31855 3531 15 493 22S31 - «

1993/94 6 184 40 676 •45 •7 846 •5 157 •565 -2 124 6 229 48522 4 033 32 576 11913 • >

1994/95 3 054 20 905 .474 •5 368 •7 752 • 105 2 489 3 528 26 273 3 005 17 975 5 293 - 1 • 1

1995/96 4 651 19 474 • 16 •6583 -4 134 - -2 449 4 667 26057 3 886 13 768 $403 - n • 11

1996A»7 4 557 21 820 •I 306 •11 134 -U  134 5 863 32 954 5 352 16 324 11278 • *

1997/98 4 773 1 480 -2 •19 536 • 17 792 • 1 744 • 4 775 2 / 016 3048 10 334 7 634 •

1998/99 1 766 -10 678 -822 •16 133 • 16 145 12 2 588 5 455 • 7 2 487 2 975

7 S ^o I!o S m ^ S n n n slc^ u csp o !5 IF IB t^ o rp in « i5 3 c? lT 5 S n R ^ an n ^ I!^ eS T O arS g e in e iiT O !5 c^ ^
for National Statistics.
(b) This analysis of net official sales reflects the positions at the dmes the transactions were undenaken Only prior to 1996/1997. and from 199&/99. is total net official sales 
congruent with the total shown in the analysis by sector shown in Table 16.2. From 1996/97 the latter is on an ESA 95 basis under which transactions by the central bank form 
pan of the markeu rather than official, transactions.
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TRANSACTIONS IN MARKETABLE GOVERNMENT 
GOVERNMENT STOCKS • ANALYSIS BY SECTOR (< £  rraUJoas

i

O ffic ia l sa les + / p u rch a ses -

nai ____________ _____________________________________

“  ' 3 1 $  -

?i6

15 _
O la.

409

507
9k

1503

%4 376

S73

17g5

26:
•238

850
826

510
10k

2601

5ii

4’J 4U

o u 196 1C03 2SI0
595 2600 8 r 49T8

615 2931 2826 385S

956 2192 1A4I

T otal
Braking sector

Building
Societies Phvaie sector (excluding banks and building societies)

Public
sector

i

634 2 659 2 969 7 006 -I

673 3030 6831 5812

730 3 285 4217 1228

3841 4035 6 -1320 117 SO:

432 6 551 5941 910 - 2«

424 4 861 6 1 k  2399 -313

SI

313

9P. 3 286 3102 4 584 -11 • 5 16

m 2 558 5 121 4450 -1015 ■r.

462 3879 • 917 3 666 - 3S6

6S3

3C

757 -655 •] 691 .•41! ->43
313

824
.669 -3626 -1529

'542
148 2 045 k9

S546
1502 9673 5671

1855 3r̂ i
15495 i2fil

85
4 033 32516

11913

6273
3 005

17 975
5 293 .1

(Dec Total 
ofndal 
sales *) (b)

CM ls
etc.

Other Total Discount 
Houses (b)

Other UK 
banks (c)

7ofo/ Investment 
and unit 

trusts

Insurance
con^aoies

Pension
funds

Other

YOA AACD AARC BGFM BGFO AAJD ACUM ACOL AHJT AQUR BGIU BGIC BGPF BGPO ACOK

Rnaocia) >«ars

197(V71 667 144 SO 64 61 49 12 227 407 4 226 104 73 •  %

1971/72 2 200 IS2 50 102 819 78 741 324 1067 • 436 169 462 4  4

1972/73 • 410 51 .3 54 • 976 • 298 -678 •123 691 •20 230 • 481

I973i74 1 651 167 123 44 / / • 117 128 60 1627 30 272 346 979 • *

1974/75 2177 45 -186 141 •52 .9 • 43 293 1972 84 555 577 756 •  »

1975/76 4 159 • 3 / .9 •42 390 51 339 677 3141 32 1 465 930 714 2

1976H7 6290 326 •  141 467 179 254 •75 •65 5 844 42 2 080 1 551 2171 6

1977/78 6684 SOS 136 667 987 126 861 918 3 976 122 2 249 1027 578 •

197SH9 6 256 •  15 •210 195 •  24 334 •358 299 5880 •  24 2 620 1773 1 511 116

1979/80 8977 J0S7 422 665 • 357 81 • 438 847 7481 10 3014 2 424 2 033 •81

19S0/81 13 107 J51S 825 6SS 2 697 530 2167 1 281 7577 53 3 094 2231 2199 39

1981/82 5 959 211 147 64 •1400 -853 -547 1 189 5 965 • 18 2 438 1 852 1 693 • 6

1982/85 5 140 659 -3 662 •  136 - 169 33 814 3 780 149 1 654 1 694 283 23

1983/S4 11 677 J 167 256 911 716 264 452 1 760 8006 215 2 285 3 834 1672 28

1984/85 10 223 1339 293 1046 •  478 •435 •43 671 8 690 80 2 585 3 673 2 352 1

1985/86 5 675 2 276 1 122 1 154 579 486 93 • 702 3 502 •  n 1 824 2 341 •652 20

1986/87 6138 2824 459 2 365 1699 •  495 2 194 -2 115 3 627 263 2123 78 1 163 103

1987/88 7 073 4311 1 808 2 503 •  302 104 •406 •414 3 428 335 2519 -262 836 50

1988/89 -13 328 •68 •584 516 •3 660 •216 •3 444 •432 •9 ISO -564 -2 043 •4 101 •2 472 12

1989/90 •15 792 •2 927 25 •2 952 •2 630 27 •2 657 •1 965 •8 332 •66 •203 •4 260 •3 803 62

1990/91 •2 957 •  391 1536 •1 927 • 568 - 10 -558 •963 •966 218 • 134 •3 812 2 762 •69

1991/92 12 001 8107 2 330 5 777 994 84 910 •45 2 933 -  170 3 746 •2 539 1 896 12

1992/93 28 076 1320 5 1 315 4 457 35 4 422 1 258 21057 590 14 424 3 397 2646 - 16
1993/94 46 858 16 246 4 939 11307 4 699 188 4511 1 228 24 466 1 175 10 470 4 499 8 322 219
1994/95 23 957 •3 615 -1 541 -2074 2482 -212 2 694 43 24 650 554 9 808 8 833 5 455 397

1995/96 24125 7733 2 no 5 623 3J04 131 2 973 851 n  847 • 169 9 456 7 179 •4619 590
1996/97 26 494 9 897 1 126 8771 •2 162 ** ^ s 266 17822 387 8 833 6 120 2 482 671
1997/98 6 283 /  726 -622 2348 •7698 a « 367 11549 1 388 7444 16 620 •13 903 340
1998/99 •8 912 2 527 518 2009 •5 564

• * a 4 •85 •6 888 592 -4 941 1 997 -4 536 1098
fcsponsi anagementfor National Siatisocs.

Cb) Net official sales are oo ao ESA 95 basis from 1996/97.
(c) Whh effect from March 1997 discount houses’ business is included indisiingmshably withm the banking data

Also includes ihe central bank from 1996/97,

,fl£SA

«  4

f

A
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MARKETABLE GOVERNMENT
STERLING TREASURY BILLS - ANALYSIS BY SECTOR (discontinued/®*

OfYlcial sa le s  + / purchases -

Total
sterling

Treasury Non-resideoLs Banking sector

Building
societies

Other
private

£ millions

Other
public

bills (net
om dal sales *) (b) 

YOA AACC 
Financial yean

Told

AARB

CM Is etc 

TBFM

Other

TBFO

Told

AAJC

Discount 
Houses (c) 

ACQR

Other UK 
banks (c) 

ACQQ AHJQ AQUQ ACQP

1970/71 -493 •612 •610 • 2 124 • 124 • 5

1971/72 370 249 249 • 125 232 • 107 m • 4

1972f73 93 97 97 1 7 • 6 - 1 •4

1973/74 • 347 • •185 2 •158 •193 35 • •6 .

I974H5 1 597 /  / / / 1 109 2 437 180 257 • 49 -

1975/76 2 169 • 516 -517 1 1875 1 404 471 19 788 3

1976H7 •1 175 • 395 -398 3 • 518 179 -697 -16 •333 87

1977/78 •592 • 390 -387 • 3 • 512 35 •547 26 304 •20

1978/79 • 840 95 93 2 • 200 •300 100 • 1 •674 -59

1979/80 56 303 285 18 •263 • 499 236 -27 34 9

1980/BI •1025 •332 •318 • 14 •694 • 163 •531 74 -73

1981/82 • 111 •lO I -113 12 •87 •67 -2 0 102 • 25

1982/83 195 J43 101 42 •142 •22 • 120 - 192 2

1983/84 126 6 •31 37 19 57 •38 27 74

1984/85 - 185 104 58 46 • J07 •23 •84 • • 174 •8

1985/86 124 •56 •61 5 142 14 128 1 • 14 51

1986/87 670 245 263 - 18 278 204 74 34 164 -51

1987/88 789 779 681 98 • 290 • 187 • 103 •34 201 133

1988/89 460 IS8 164 24 •295 •86 •209 103 22 442

1989/90 5 734 691 779 -88 3 702 343 3 359 1010 883 •552

1990/91 1 029 85 •99 184 • 719 78 •797 1 123 477 63

1991/92 •1 656 •/ J02 •962 • 140 787 • 232 1019 •336 -936 • 69

1992/93 •4 374 •/ 149 • 768 •381 •1806 •237 •1 569 •1523 103 .4

1993/94 •2 014 430 -43 473 •1051 •31 •1020 107 -1515 15

1994/95 5 913 •42! • 115 • 306 5 851 • 18 5 869 • 378 876 • 15

1995/96 2 692 306 • 117 423 823 474 349 1 758 • 278 83

1996/97 •5 785 484 511 • 27 •5 209 % • % ̂ • 1 060 91 -91

1997/98 -2 890 . 156 17 • 173 •3 669 * • •  • 533 •102 •

1998/99 2 614 27 76 • 49 1461 » % •21 1 042 105

(a) Following the uansfer cf responsibility for gilt issuance from the Bank to the Debt Managemetu OfRcc in April 199$, these data are now published by the Office 
for National Statistics.
(b) Net ofneial sales are on an ESA 95 basis from 1996/97,
(c) With cffeci from March 1997 discount houses* business is included indisunguishably within the banking data. Also iDcludcs the centra] bank from 1996/97.
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.1569

5 869

J19

S«41i8.

ahjq

ACl)p

5
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S9
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•20
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•73
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INFLUENCES ON THE CASH POSITION OF THE MONEY MARKET
(discontinued)'®'

N ot sea so n a lly  a d ju sted , in crea ses  in se ttlem en t banks' o p era tio n a l b a la n ce s  a t th e  B a n k  (-♦•)

Central 
GovernmeM 

Net Cash 
ReouiremcRt 

CGNCRC+)

of which: OD' 
leodine to 

LC and PCs 
(c)

G ilt^ged  
stocks (d)

National
Savings

Certificates 
of tax 

deposit

Currency 
circulation 

increase (•)

Reserves
etc.

Other Toiai (A)

YOA
Financial \rars

ABEA LAPC GUT AACE AACF AACB RESV CRDO rOT7

12 732 1 • -13 107 -2140 -490 •552 756 •549 •3SS0

1981/82 7 597 4  % •5 959 -4 321 •558 -189 •1311 • 65 ^ S 0 6

1982/83 12 734 •5 306 •3 028 • 1035 • 1 206 • 1 605 336 S90

1983/84 12178 -11511 -3 258 235 -324 147 • 499 •3032

1984/85 10 164 3 268 •11053 •3115 -771 • 900 •535 6 734 524

1985/86 10 962 7 051 •5 216 •2134 -376 • 744 1 113 111 3 716
1986/87 10 452 6117 -5 884 •3 276 682 290 1465 653 4 382
1987/88 1 359 4 121 •7 073 -2 281 22 •1 873 11419 -968 605
1988/89 -9 713 5925 13 32$ -624 635 -802 1476 1 948 6 248
1989/90 •5 629 -261 15 792 1 718 •269 •771 •5 841 -450 4 550

1990/91 -2 638 457 2 957 -1389 - 149 •1 052 565 517 •1 J89
1991/92 13 017 1 190 •12 001 -3136 -2 2 1085 248 562 •247
1992/93 36 216 -6 083 -29 432 ^ 3 5 3 329 • 949 -9 005 1 186 •6 008
1993/94 49 699 849 -48 982 •41U 251 •2 927 3 217 •3 313 -6166
1994/95 39121 66 •21 468 -3 570 521 •380 79 • 985 13318

Re>ised presentation (d)

Facton offecang the maricet's ca^h posidoo

Net sales (•) of Central Govcmmeni £ debt (b)
Central 

Govenuneot 
Net Cash 

Require ineiu 
CGNCR(+)

of which: on- 
lending to 

LG and PCs

(c)

Gilt-edged 
stocks (d)

NaticoaJ
Savings

Certificates of 
tax deposit

Currency 
circulation 

increase (-)

Reserves
etc.

Other Total (A)

YOA
Hnandal vears

ABEA LAPC GILT AACE AACF AACB RESV OTTN TOTA

1995/96 35 315 •313 •26 574 -5 109 390 •1 696 • 176 •1522 628
1996/97 25158 161 •26 377 -4 821 369 •2 254 •290 151 •8 064
1997/9$ 3544 892 -6 282 -1 554 148 837 • 13 -4 349 •7669
1998W •4 539 1635 8844 • 364 136 •2 129 145 4 734 6 827
1999/00 •9 192 1413 1417 1055 37 •3 222 2158 •3 516 • n  263

£ milljoos

For a brief descriptioo of the factors which defermifle ihe cash posjDOD of ihe moDey-raarkct. see pages 204-207 of the May 1997 Quarterly Bulleiin.
(a) FoUowiflg the transfer of responsibility fw Exchequer cash managcmem fronuhe Bank to the Debt Managemem Office in April 2000. these data are no loaser

published by Ite RanV ^
(b) Odvr than sterling Treasury bills.

(c) ^  from 1990/91 the CGNCR is prescmed on an ESA 95 basis the conceptual basis is not affected. Most significantly, the boundary between the 'authorities-
(wh)Ch coocto  ̂  opcrauons) and the marfcef is not changed. Data for net sales of gilts have not been revised in line vrith ESA 95; they continue to be shovni net of
t r ^ o n s  by tte  ^  s toue and Banking Departments With money market Influences', the ESA 95 revisions to the CGNCR are offset by the associated financing changes, 
wtucn are part of othcr  ̂influences. ^ •

(d) Excluding repurchase transactions with the Bank.
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XABLE 17.2 BANK OF ENGLAND OPERATIONS IN THE MONEY MARKETS
£ BUlliOQS

YWA
Floancia) yean

Offseojog offidai operations 
Net iDcrease 
(*) in banks' 
commercial 

bills (b)

Net locrease 
{*) in £TBs in 

market (c)

Other (d) Total (B)

COMB TBOT REMA T0T2

Change in 
bankers' 
balances 

at (he Bank 
(A+B) 
OPBC

Amounts outstanding 
i  Treasury

bilU (e)
Stock of 

assistance 
(0

LTBS LASS

of which 
stock of 

commercial 
bills 

LCOM

I 9 m i
19SlfS2
1982/83
1983/84
1984/85

8 402 
12453 
n  498 
15 085 
12 388

1985/86
1986/87
1987/88
1988/89
1989/90

1990/91
1991/92
1992/93
1993/94
1994/95

10 283 
9069 
4 826 
3077 
7 888

Revised presentation (a)
Offsetting official opcfations

Foreign Tre asury bills: Reftnaflcin»(h)
exchange Market issues Outnghc pt rehash 

swaps & redemptions (g) Treasory Bank bills 
bilU

I aim

YWA
Financial years
1995/96
1996/97
1997/98
1998W
1999/00

AAGJ

Gilts and 
foreign 

currency and 
euro debt

Treasury Bank bills facilities «) 
bilU

Total 
Total offuttuig

rtfma7ian$ eperaions

(Total B)0)

TBMK TEST

3 089 
•6 200 
-2 928 
2 396

2000/01

2001/02

CELT BGRT TBRT CBLR MKTA TR£X

-62 2 033 368 2 $41
-2 082 3 030 41 1790 •368 2254

566 1041 •41 817 276 3641
-619 •3 270 •1 044 19 •4 9/4
•651 9 171 • 503 -245 4 778

661 2446 50 -992 25 2 727
•910 4 851 63 •819 290 2963

Settlement 
banks* 

operational 
balances 

at (be Bank (k) 
<A4.B)

rOTB RTCT

(a 7 3 5 p a g c l^ n n ^ R B n Ia rw 9 5 ro !4 5 n ? r7 ^ S B S S
(b) By the (« w  and Banking Departmems of the Bank of England (from January 1996, holdings on an outright basis only)
(e) Excluding repurchase transacaons Nvith the Bank (market holdings include Treasury bills sold to the Bank in repurchaa transacnons)
(d) Including holdings on a repurchase basis by the Bank of England of Treasury bills and, from January 1996. of commercial bilU.
(e) Excluding those held outnght by the Bank and Government accounts but including those purchased by the Bank on repurchase baas

government bUls outngh, and on a repurchase basis; its holdings of g il.^g ed  stock, sterling Treasury bills, expon 
shipbuilding aed ii related paper on a repurchase basis, and market advances. '  ^

<g) Excluding outright purchases and repos of Treasury bills by the Bank of England. Excludes lap' Treasury bills.
(h) By the Issue and Banking Departmems of the Bank of England.

(i) ^ fo re  March 1997. included market advances to GEMMs. SEMBs and ducount houses. After March 1997. late facilities for settlement banks and discounihotises only
?k) h exchange swaps from April 2000, Prior to this. Bank of England operanons also included Market Issues and
(k) From March 2000 these balances include only those held by seiUement b.xnks in the sterling real dme gross settlement system

I
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kUls CKilhi»(i)
Vi.

MKTA mx

368 254/
1790 •368 2254

817 276 364/
lOU 19 ■4914
503 • 245 8772

• 992 25 2727

• 819 290 796}

SetUeecti 
baks 

opnvtt^
bal29ce$

stfa(aiak(k)

7OTB RTGT

2 ^

49  ̂   ̂ ^

tibm oo tjl
B Ttpurthasc in 
^o(coEnDffd2ltifi^
• B ia k o o r tp ir f i^ ^ IEs.coc« b^

bOk.

jjenlen»iD «®

UNITED

Total Gold Special
drawing

rights

Reserve 
position in 

the IMF (a)

Convertible
currencies

At end of period
1970 2 827 1 348 266 1 213

1971 6 582 843 642 5097

1972 5 646 801 656 126 4 063

1973 6 476 887 724 140 4 725

1974 6 789 888 830 248 4 823

1975 5 429 $88 840 366 3 335

1976 4 129 888 728 • 2513

1977 20 557 938 604 19015

1978 15 694 964 500 • 14 230

1979 22 538 3 259 ! 245 • 18 034

1980 27 476 6 987 560 1 308 18 621

1981 23 347 7 334 1043 1513 13457

1982 16 997 4 562 1233 1 568 9 634

1983 17 817 5 914 695 2168 9 040
1984 15 694 5 476 531 2110 7 577

1985 IS 543 4 310 996 1751 8 486

1986 21923 4,897 1425 1 820 13 781
1987 44 326 5 792 1 229 1579 35 726
1988 51 685 6 466 1 341 1694 42 184
19S9 38 645 5 457 1 125 1610 30 453

1990 38 464 5 235 1 142 1 534 30 553
1991 44 126 5 039 1 232 1733 36122
1992 41 654 4 770 539 2 007 34 338
1995 42 926 4 558 289 1 869 36 210
1994 43 898 5 314 465 1 896 36 223

1995 46 9S6 5 242 417 2 518 38 809
1996 46 300 5 477 361 2463 37 994
1997 38 418 4 809 485 3(U0 30 084
1998(b) 35 343 5 078 444 4 157 25 664

35 449 5 078 444 4 157 25 770
1999 34 084 4307 508 5223 24 046

. t r  •

1

* /  .

!• >• •

I
(a) The reserve positioo Id (he IMF was iactuded in the UK official reserves after June 1972.
(b) There was a paniaJ revahiacioa of official reserves at eod December 1998 arising from the process of Eaito coQvenion

R evised  p resen tation

TABLE D4.1 UK INTERNATIONAL RESERVES US $ rnliions (b)

Total Gold Special
drawing

rights

Reserve 
position in 

the IMF

Foreign
Curreocy
Reserves

Other
reserve

assets

1999 41 824 5 965

2000 48 179 4 273

2001 40 427 3 158

512 5 270 30 087 -10

327 4 298 38 025 1256

233 5048 30 558 1 380

Notes to Table D4.1

on(a) Asseu of HM Covemmcni held in the Exchange Equalisabon Account do not include Bank of England holdings of foreign exchange and gold. D au 

Bank of England holdings are detailed in Table D5.1.

(b) Figures are given m dollar mimons unless otherwise stated UK reserves are marked to market using end-period market prices and exchange rates (see the latest Explanaio 
Notes at the end of this pubbeatioo).

(0  Other reierve ajseti are irade up of the marked to market value of forwards, swaps and claims oo cotmterpanics on account of reverse repo transactions.

(d) Balance of payments reserves exclude claims on rcsidcois with effect &oro January 2000

(e) These figures appear in the reserve assets" section of the quarterly Insenuuioruil Inw tm eru Position published by the ONS.

(t) Currency and deposits mclude deposits placed with monetary authorities and banks. AUo included are formpi airrcncy holdings on account of nostro and call 
accounts and claims on couaicrparucs on account of reverse repo transactions
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TABLE 18.2 UK CENTRAL GOVERNMENT AND OTHER PUBLIC SECTOR 
_____________FOREIGN CURRENCY DEBT(a)

U$ $ milliom

UfTiclal debt

IMP HMC shon 
and 

medium* 
term debt

Other public sector bofrowmg

Under
exchange

cover
scheme

Uncovered

Total
official

debt

Other 
public tecror 
commerciaJ 

bofTONving

VJ

At end  of period
1974 • 1 500 4 280
1975 2 500 4 085
1976 1 975 2 500 4 053
1977 4 057 4 754 3 864
1978 2 324 5 192 3 680
1979 1 071 5 185 ,3 4.30

1980 717 3 652 3 282
1981 364 1 119 3 147
J982 57 879 2 985
1983 • 848 2840
1984 728 2 68$

1985 • 3 179 2 540
1986 • 7 077 2419
1987 • 6 800 2315
1988 6 094 2 220
1989 • 8 307 2 098

1990 9 9 155 1 960
1991 9 12 266 1 821
1992 * 29 494 I 649
1993 • 26 241 1 501
J994 25 682 1 343

1995 26 631 1 202
1996 26 128 1 051
1997 * 20 !4S 892
1998 • 21 040 729
1999 • 15.530 572

Total public 
sector 

official and 
com m erda] 

foreign 
currency 

borrowing

5 626
6 437 
9 724 

10 30$ 
9 834 
9 332

8 700
9 647 
9 806 
7418  
3 620

884 12 290 195 12 485
953 13 975 207 14 182

1 106 19 358 199 19 557
2 549 25 532 268 25 800
2 394 23 424 275 23 699
1 7,30 20 748 290 21 038

1 294 17 390 501 17 891
1 144 13 299 696 13 995

739 12 146 698 12 844
597 1! 958 681 12 639
306 11 2$3 618 11 90]

218 14 637 489 15 126
182 19 325 375 19 700
148 19 069 32 19 10)
J9 15 751 26 15 777
10 14 035 19 14 054

7 14 542 13 14 555
3 17191 6 17 197

• 32 982 • 32 982
• 29 296 29 296
• 28 337 • 28 337

• 28 837 28 837
• 28 011 • 28 011
* 21 382 • 21 382
• 22 045 % 22 045

16 276 16 276

(a) The valuation o f these public sector iiabilmes differs from that used for the official reserves. Total official debt outstanding at end-E>eceniber 1999 
valued on the same basis as the official reserves was $16,891 million

Revised Presentation

TABLE D4.2 UK CENTRAL GOVERNMENT AND OTHER PUBLIC SECTOR
FOREIGN CURRENCY DEBT ussmiiw (b)

Short- Money 
itn \\ market 

loans (c) insirxi 
mems

Bonds Medium Liability due Other Total
and to allocation liabilities

of SDRs (d)

ILE ’ I l l

• v r s ^

1999 -19 > -16 161 -1 261 •2621 •8 840 -28 902

2000 •27 • -I5 5 2 I -8.H -2 501 •15 561 -34 444

2001 •S -6 855 -747 •2 403 • 15 $66 -25 879

Notes to  Table D4.2

(a) Negative values correspond li> future outfiow^ o f foreign currency

(b) UK central government debt is marked to market using eiid*penod market pnees and exchange rates This valuation is different from the data in Table D M  
which is shown at nominal value
ic) Short-term refers to loans with a maturity of up to and including one year, medium and long term refers to loans with maturity greater than one year
(d) Other liabilities um made up o f liabilities on account ot repo transactions and the net present value of the currency leg of forvvards and swaps done against steriiag.
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STERLING COMMERCIAL PAPER - ISSUES, MATURITIES 
AND AMOUNTS OUTSTANDING^®’ £  R iiH iO D s

Qumanding at cod of the period
Issues Maomoes Nei Total of which issued by:

UK Non«resideot
Private Mooctar> O lh a Corporadoiis Other

noD>6oaDcia] finaDciaJ fmaocial (guaranteed
cwporatioos insutuhoQS corporations by UK parent)

GPA lAOl 1A02 1A03 1A04 1A03 1A06 IA07 1A08 1A09
1986 2195 1668 527 527 88 46 340 53
1987 16 707 15167 1540 2 067 1 238 - 181 488 160

1988 34 819 33 554 1265 3 332 2640 — 424 85 183
1989 46188 45 991 197 3  529 2561 » 597 141 230

1990 57079 56 759 320 3 849 2 144 191 813 7] 630
1991 48 757 48 859 • 102 3 747 1969 149 822 93 714
1992 40818 40 702 116 3863 1671 348 1006 191 647

1993 47 166 45 489 1677 5 540 1 458 608 1 279 51 2 144
1994 46 732 46 206 526 6 066 2 249 920 1 20S 6 1683

1995 50 739 50407 332 6 398 2 634 608 1320 1 836
1996 51420 50 357 1063 7 461 2 787 783 1 599 — 2292
1997 54 101 52026 2075 9 536 2 705 887 1928 80 3 936
1998 58 084 57 707 377 9 913 3177 1 223 1 342 300 3871
1999 63 982 64403 4 579 14492 4271 1 680 1495 60 6 9 8 6

2000 102 360 98 849 3 5 U 18 003 3174 1006 1 347 12 476
2001 126 230 123 907 2 323 20 326 1854 589 1 330 16 553

(a) Nom iuJ values.

TABLE 19.2 STERLING PROGRAMME BONDS - ISSUES, MATURITIES
AND AMOUNTS OUTSTANDING®’ £ millicMS

Transactions during period Ouisianding at end of period
Issues Maiundes Net Total of which issued by

UK NoD*resideni
Pnvatc Monetary Other OxporanoQs Other

nnfi.financial fioaociai finanrial (guaranteed
corporations msututiOQs corporations by UK parem)

GPA 2A01 2A02 2A03 2A04 2A05 2A06 2A07 2A08 2A09
1990 695 170 525 525 6 111 408
1991 936 289 647 1172 64 440 * 668
1992 2 549 303 2 246 3 418 30 1001 60 12 2315
1993 5 454 662 4 792 8 210 159 3 106 87 13 4 845
1994 5514 1 546 3968 12 178 268 5 799 120 118 5 873

3THER PLBLIC SECTOR

ftl

lU
•n%

<a) N 1̂ III

I
values.

6435 
9 11$ 

1S976 
30 091 
33 319

47 103 
45023

12005 
13 944

4 327
5 517 

14 560
24 631
25 4$2

35 09$ 
31079

16 505 
22 022 
36 582 
61 213 
$6695

121793 
152 872

8856 
11 501 
15 940 
17 437 
23 266

29 619 
35 996

1977 
2 J51

6925  
9 835 

18 704 
38 887 
55 800

82 106 
99 354

ftto djcS 3 .TiŴ D1

flO
3ll< of^

curteof)
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TABLE 20.1 CAPITAL ISSUES AND REDEMPTIONS'^’BY UK COMPANIES"” IN ALL 
CURRENCIES AND NON-RESIDENT COMPANIES IN STERLING*”

£ noHiods

U k  uruJ n<in f(*<i<1cnThorroweK 
Oru»$ m u e s  Kcdempuons

Olher 
currencies 

(UK boffowers 
only)

instrumem
Ordinary

shares
Preference

shares
^^an,srockSj_bO[^ and notes

SiCTling Other
cu T T cn a e s 

(UK borrowers 
only)

%

I i

19$0
1981
1982
1953
1954

1985

I9S6

1987
1988
1989

1995
1996
1997
1998
1999

2000
2001

Notes to  T able 20.1
(a) Stand alone bonds and equities.
(b) Comprises UK residem companies and non-residcm subsidiaries o f UK companies
(c) Comprises non*UK resident companies and UK subsidiaries of non-residem companies and sovereign bodies making sterling issues.

162

811 447 564 85 12 269
1 26.> 490 775 254 11 508
1 675 575 1 100 686 35 582

755 586 169 140 'I *5 7
4 ̂

849 778 71 120 (6 •65
4 »
4 ̂

2 5.>? 986 1 551 1 284 40 227
2 297 1 185 1 114 1 055 51 28
2 226 1 500 926 789 16 121
1 98.^ 1 165 820 925 22 -127
1 745 1 005 758 960 54 • 276

2 091 1 510 781 957 29 -205
5 .^65 1 541 2 024 1 888 68 67
2 994 1 551 1 645 1 052 9 582

• ̂

4S.>$ 1 547 5 491 2 449 6( 981
.^721 i 226 2 495 1 559 42 895

641$ 1 065 5 555 4 596 422 557
10.^75 1 000 9575 .. 8091 SO 1205

9 ̂

22 655 1 501 16 922 4210 7 864 70 8 988 4210
51 020 2 741 26 255 2 024 15 484 855 9958 2024
27 296 2 551 20 588 4 178 5 656 1 097 ! 5 855 4 178
5.*̂  512 7 952 21 590 5 790 3 876 1 497 16 177 5 850

25 152 7 405 14 222 5 507 5 549 991 9 945 5246
58 950 7 500 26419 5210 10989 1 257 14 459 4 945
50 860 12855 14090 5 916 6 575 5.M 7 656 5 262
58 204 18 170 56 469 5 566 16 784 1 427 19 159 2684
48714 18 855 24 140 5 721 14664 654 9715 4 850

51 655 (5719 14 n o 1 826 10089 2 920 1 $64 1065
55 550 22 205 26 600 4 727 M 195 940 14 865 4 329
55 509 22 855 25 475 6 999 9 859 -1 510 16 684 7 245
47 044 25 567 15 855 7 822 6425 -211 9 928 7 537
65 799 21 696 29 122 14 981 1) 527 -488 19 968 15 296

95 128 19009 45 712 28 407 21 041 275 24 820 27 981
85 669 22 028 45 197 18 444 18 785 1 816 24 258 16486
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Oft̂

OCJ))

12

11 2 6 9

508

2 1 3 8 2 •

16 7 •

4 0

31

- 6 5

227

16
28

%

2 2
121

5 4
• in •

•ns

»
• 2 0 5

6 8
6 7

9
5S2

•$

61
9S1

-

4 :
895

4 2 2
537

SO
1 2 0 5

7 0 8 9 ^ 4 2 1 0

8 3 3 9 9 3 8 2 0 2 4

1 0 9 7 1 3 8 3 5 4 1 7 8

1 4 9 ^ 1 6 1 7 7 3 8 3 0

991 9  943 3  246

1 1 3 7 1 4 4 5 9 4  943

5 3 4 7 6 3 6 5 2 6 2

1 4 5 1 9 1 3 9 2 6 8 1

6 3 4 9 7 1 3 4 8 5 0

2 9 2 0 IS6 4 1063

9 4 0 1 4 8 6 5 4  329

• 1 3 1 0 1 6 ^ 7 2 4 5

.**11 9  928
7 5 5 7

• 4SS I9 9 6 S 1 3 2 9 6

5 5

IS I 6

2 4  820  

2 4 2 5 8

n 9 3 i
I6 4 S6

1971 252 n 520 783

1972 680 33 416 1 128

1973 137 22 40 199

1974 120 16 • 7 129

1975 1 270 40 278 1588

1976 1 054 3! 104 1 188

1977 789 16 164 969

1978 925 22 •65 882

1979 960 54 -252 762

I9S0 957 30 • 212 775

1981 1 876 6S • 229 1 715
1982 1 051 8 21 1 080
1983 2 33S 61 501 2900
1984 \ 533 42 43 1 618

I9S5 4 367 422 • 114 4 674
8014 79 721 8814

I9S6 --------- 1 - ..........- -

6
308
563
592
877

681
562

-2
178
277
359
420

431
398

7 803 70 6 798 4210 18 881 2154 2 209 1 403
1987 15396 823 5 056 2024 13 299 1 093 4 935 3 659
198$ 5617 1 100 8 701 4 178 19 596 2 720 5 169 3 572
1989 3 469 1 447 II  400 3 790 20 106 I 486 5 274 2 638

1990 3 449 981 7 185 3136 14 851 1 389 2 878 1 736
1991 10 849 1 237 10469 4 943 26498 3 528 5 132 2 176
1992 6227 4$4 6 205 3 262 16178 2 540 1 829 -72
1993 17064 1 427 9 982 2684 30 797 1581 9 237 3 712
1994 14 626 6.34 6466 4 850 26 576 1 332 3 285 2 536

1995 9808 2 875 82 1018 13 783 •1 779 2 153 1 841
1996 106^6 710 6 190 4 329 21875 •2 356 9 452 7 523
1997 8 693 -1 184 6 930 7 245 21 684 -1 954 10 790 8066
1998 4 637 -330 7 898 7 537 19 742 •1 651 3 935 1 046
1999 I0 36S • 438 17 521 13 296 40747 •1 581 3 356 I 276

2000 19 589 275 18884 27 981 66 729 1 310 7 390 I 614
2001 18 785 1 816 24 033 16 936 61 570 • 761 71 .3 265

Notes a t end of Table.

n jjia tJw to fiy® -
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TABLE 20.2 NET CAPITAL ISSUES*’*̂  FURTHER ANALYSIS (continued)
£  millions

UK bofTQwef«

a

Private non-financial com' •; ji I. •;! Financial < orooratlont
Ordinary P/ctcicnwc Loan stocks, bonds and notes Ordinary Preference Lean stocks. bonds and notes

shares shares Sterling Other shares shares Sterling Other
currencies currencies

1971 149 11 203 103 70
1972 295 19 242 • • 384 14 91
1973 98 22 30 • • 39 26
1974 37 16 •7 2 ** 83 • 38 • *

1975 955 40 30 316 62
1976 770 32 • 12 * 1 284 .  1 7

• 4

1977 710 19 • 103 « 4 79 -3 28
1 ̂

1978 797 19 .9 1 « 4 128 3 •2 2
1979 879 54 .7 6 * 4 81 •6

1 4

1980 896 36 J6 4 4 61 . 6 -6 2
1981 ) 661 76 II 4 4 215 • 8 -8 3
1982 ) 032 8 .8 3 • • 19 • 278
1983 1 873 61 347 466 • 219 4 4
1984 1 126 23 227 407 19 74

1985 3 407 417 398 960 5 53

lOSA
5 585 - 12 488 4 4 2 428 91 435 4 4

1 V6v
5 286 -2 5 I 955 1 625 2517 95 4 851 2 585

1987 13 299 823 2314 541 2091 « 2 744 1 483
1988 4 244 SIS 2 569 2 189 1 373 282 6 133 1 989
1989 1 797 ) 183 5 369 1 460 1 672 264 6 031 2 330

1990 2 794 767 2 693 2 2 )0 655 214 4 492 1026
1991 9721 577 4 621 3 655 1 128 660 4 847 1 288
1992 5 157 25 2701 3 133 1 070 459 3 503 129
1993 12 857 206 3 098 2075 3 847 1 221 6 885 609
1994 9 962 496 3 047 1 214 4664 138 3 419 3 636

1995 7 657 1 337 3 842 1 643 2151 1 538 •3 760 .625
1996 7 989 .  158 3 661 •6 6 2 657 868 2 529 4 395
1997 5 572 - 648 6004 4 687 3 J2I -536 926 2 558
1998 4 172 -505 4 756 5 159 465 175 3 142 2 378
1999 7017 1 • 11 917 5 852 3 351 •438 5604 7444

2000 15 956 - 17 6 093 16 5 II 3 633 292 12791 II 470
200) 14948 43 12799 5 488 3 837 1773 11134 11 448

Local
govemmeDi 
and public 

corpofarions

Notes to Table 2 0 ^
(a) Stand alone bonds and equities.
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MP'

0 ^

tapb
TADC tae® TAEf

taE

D«
i69Ĉrtl9S

J0260’

016’

3|73»̂

112B05 
115269 
T6935 
93 090

ilsra
5C5C
«r5w
51^030

acQi02 [e)
4923
603i6

54 ir
119559

431220
5T305

Liabilities by counlerpartr

IL ta is  UKpotic
SBSor

Occ O t e l T

capomons

t\HS T.AK T.^H) TAEE TAiE

A,

• ^ 1 :'®s»sa

S-«i
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Loio

14

19

95

‘“I

12791
11 l y

2 2 ^  ’<'»! 

'« ^ ao «  *^W*c

11470
!!44S

TABLE 21 FINANCIAL DERIVATIVE POSITIONS OF BANKS AT MARKET 
VALUES

Liabilities by product and risk categor>

P rodu^
Opdons Fufufcj 

forwarcU

Risk

Swaps FRAs Commodity/ Credit 
(a) equity derivatives

InteresT Foreign 
rate exchange

DPQ TADB TADC TADD TADE TADF TADG TADH TAGS

1998 Q2 
Q3 
Q4

46906 
49 198 
41843

102 609 
96S4S 
$8 $69

387 297 
429 420 
418259

4 731 
6 332 
6 782

93 608 
81 112
94 608

1848
1501

934

330013 
375 014 
390 221

211 573 
206 831 
165 560

39 279
33 275 
36 254
34 511

65 133 
64 248 
63 267 
72 289

424 039 
377 850 
340 360 
380 957

5211 
5 220
5 540
6 326

86 211 
100 485 
89 346 

126 989

383 141 
333 170 
306416 
336 978

150 589 
147 456 
139060 
157153

41525
55 090
38 667
39 550

74 982
73 559 

106 236 
115 055

373 606 
340 572 
331 672 
397 654

126 353 
105 487 
113 257 
87 075

326663 
304 300 
287 524 
344 492

167 770 
148 940 
190 584 
209 446

2001 Q1 
Q2 
Q3
Q 4 (d ]

52 423 
52 687 
54 755 
60 302

112 805
113 269 
76 935 
93 090

488 723 
542 582 
607 594 
514 030

2 362
1 852
3 487
2 398

94 598 
90 704 

108 646 
87 829

2 753 
1563 
2 399 
2 884

419 087 
461 330 
551 842 
458 483

237 231 
249 067 
190 933 
211 342

2002 Q l 
Q2 M

49 283 
60386

54 187 
119 559

431 220 
527 305

1529 
2 024

79 903 
76115

2 472 
3544

386 385 
450 866

149 843 
258 408

Liabilities by counterparty

Total
UK banks UK public Other Other UK Non Other UabiUues

& building sector financial residents resident non
societies corporoQons banks residents

DPQ TAEB TAEC TAED TAEE TAEF TEAG TAEA

1998 Q2 111385 608 100 099 9 423 280 438 135 089 637 042

Q3 121 354 240 109 787 14 233 270 076 148 767 664 458
Q4 130 289 115 116291 6 974 282 978 114 677 65! 323

1999 Q! 120 956 125 109 267 9 172 268 045 112 822 620 386
Q2 114 392 130 99 920 7 565 255 532 104 848 582 387
Q3 100 551 171 99 069 7 450 223 663 105 251 536153

112 192 212 115 359 7 630 254 203 133 763 623 358

axlO Q i 105 558 305 115159 7 621 253 760 138 902 62! 305
Q2 95 533 283 104 357 6 161 228 954 124 015 559 302
Q3 98 332 198 111 375 8 048 234 884 139 009 59! 845
Q* 10 111969 190 122 474 7 992 247 915 152 090 642 630

2001 QI 131 474 203 147 623 8581 300 920 164 867 753 668
Q2 173 213 307 144 098 7 939 303 760 173 347 802 665
Q3 161711 252 184 105 8 472 335 417 163 862 853 820
Q4 (d] 141 149 381 81 220 8204 363 855 165 730 760538

2002 Q l 117 566 310 63 726 6 735 282 772 147 492 618 602
Q2 le] 169 169 374 70 365 13 781 365 128 170123 788 94!

Nous to Table 21

£ millions

Other
(b )

Total
liabilitits

TACU TACW TADA

95 457 
82612 
95 542

637042 
664 458 
651323

i

I •

86 656 
101 761 
90 677 

129 228

620 386 
582 387 
536153 
623 358

126873 
106 062 
113 737 
88 692

6 2 / 305
559302 
591345 
642 630

97 351 
92 267 

i n  045 
90714

753 668 
802 665 
853 820 
760538

82 375 
79667

6J8 602 
788 941

y

(e)

FRAs are Torward Rate Agreenwus"
This 'O ther' category comprises credit derivauves. commodity dcrivabves and equity denvarives.
A r e ^  of an individua! tank's reporting methodology has generated revisions to data on aed it derivauves. commencing with those for Q4 2000

m Banks' aggregate gross assets and claims at the end of 2001 Q4. particularly in swaps exposures, and in counterparty positions with Other 
ttepre^^ow m UK. A corporate restmctimng. involving internal reallocation of risk, accounted for the majority of the fall in reported gross positions since

derivatives business of the enure UK banking sector. With effect from Q2 2002. data for 
UK banks aggregate business are no longer adjusted; fuller details are provided in the Explanatory Notes.
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TABLE 21 FINANCIAL DERIVATIVE POSITIONS OF BANKS AT MARKET 
VALUES (continued)

ifflUiioDs

Assets by product and risk categorj-

Prtxlu.:
Opuocu Futures

forwaxdj
Sw&ps FRA$ Commodity/ Credit

(a) e<]uity derivatives
Other

DPQ

2001 Q1 
Q2 
Q3
Q4 (dl

2002 Q1 

Q2 Ic)

TADJ

45 072
48013
40311

36 826 
33 147
37 036
37 362

44 369
38 860
41 766
42 $88

56 670
50 727 
56 402 
59 389

47 903 
57511

TADK

104 629
98 033 
91 427

68 250
64 561 
64 972 
77 618

82 736
69 836 

104 731 
106 801

112 650
115 560 
79 782 
95 887

58 242 
116692

TADL TADM

388 376
436 286 
422 692

439 475
394 321 
350 881 
391 911

387 831 
345 814 
332 107 
398 911

487 633 
564 307 
610 443 
509 578

437 660 
531 239

5 694
6 634 
8024

1 538 
2030

TADN

79 114
64 761 
82 690

72 024 

91 678 
75 058

107 908

105 445
87 985 

102 735 
77 576

85 771
80 061 
98 670 
81 444

85 509
73 56$

TADO TADP

3604  

5 436

Assets by counterparty

C oun ic rpan \
UK banks UK public Other

Sc building sector flnancul
cofporaoons

Other UK 
residents

DPQ

societies

TAEl TAEJ TAEK TAEL

Non*
residcot

banks

TAEM

Other
non*

residents

TAEN

Total
assets

TAEH

Rjsk
Interest Foreign 

rate exchange

TACT

321 092
383 213 
396 556

396 723 
342 491 
310912 
340 492

334 338 
300 664 
274 199 
336 4S4

417 754
476 311 
558 638
454 954

388 344

455 083

TADQ

Q2 115 133 1010 92 377 9151 272 425 134 794 624 889 •1 2  153
Q3 122 598 453 103 194 15 512 270 467 143 396 655 619 •8 8 3 8
Q4 132 635 261 108 865 8504 280 038 115 338 645 641 • 5  682

Q1 126 103 249 106 570 10 084 263 219 116 655 622 881 2 494
Q2 119 982 136 100 533 9 162 252 603 107 919 590334 7 947
Q3 101 036 126 92 871 8 371 220 298 111266 533 968 •2 1 8 5
Q4 114 433 132 109 067 8 677 250 039 140 168 622 516 - 843

Q> 105 846 224 109 988 9123 253 602 146 665 625 448 4 143
Q2 94 092 82 94 672 5 463 226 700 125 738 546 747 • 12 555
Q3 94 033 119 102 887 7 759 230 525 148 115 583438 • 8 406
Q4 [c] 119 306 306 110457 7 817 246 588 143 885 628 859 •1 3  771

QI 136 504 347 139 109 9431 296 116 166 794 748 302 • 5 366
Q2 173 778 283 155011 8 972 296 626 180 985 815 656 12 991
Q3 167 876 413 178 207 8801 339 008 I5 S 4 I3 852 718 • 1 102
Q4 Idl 141 540 404 77 697 8 971 362 517 161 969 753 093 • 7441

Q i 127 037 290 64 865 6 873 285 498 149 900 634 462 15 860
Q2 le] 174 200 347 70 378 13 413 369 510 158 646 786 495 • 2446

TACV

222 697

205 809 
165 922

153 762
155 102 
147 253 
172 956

185 204
157 535 
205 954 
213 649

241 776

256210 
191 709 
212 589

157 005 
252 390

TACX

81 101 
66 597 
83 163

72 395 
92 741 
75 804 

109 067

105 906
88 548 

103 285
78 725

88 772
83 135 

102 372 
85 555

89113
79 022

Total
assets

TAD!

624 839 
655 619 
645 641

622 88! 
590 3U  
533968 
622 516

625448
546 747 
583 438 
628 859

743302 
815 656 
852 718 
753 098

634462
786495

1970
15

I9 T1 I ^
:Se?

1972 rL

1972 I*®'* 
JOOci
4Det
11 Dec
2* Dec

22 Oo
I •

15-5

9%

-iOOO
7.0CO0

tOOOO
5 00WJ

KfXffi

m i

•  r  V -“
I I I *

25 2--

1M3XC

i« l  -.1 COOCC

^Ia.Rlld I
25 Ae? 126T5

Dce

3

Notes to  Table 21

(a) FRAs are "Forward Rate Agreements"
(b) This "Other" category comprises credit denvaovesv commodity derivatives and equity derivatives
(c) A review of an individual bank's reporting methodology has gcocraied revisions to d a u  on credit derivatives, commencing with those for Q4 2000
(d) There was a marked rcductioD in Banks' aggregate gross assets ar>d claims at the end o f 2001 Q4. pamcularty in swaps exposures, and m coumerpany positions «*ith Other 

Financial Corporations in the UK. A corporate restructunng, involving intemaJ reallocaiion of risk, accounted for the majority of the fall in reported gross posioons since 
the previous quarter.

(e) A review of the survey population has increased coverage to around 98% of derivabres business of the entire UK banking sector. With e^ect from Q2 2002 data for 
UK banks' aggregate business are no longer adjusted; fuller details aie provided in the Explanatory Notes.
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QO
Ta jjp

Tilt

Tact
tac\-

321092

313 2ij 

396556

396 723 

3^2491
310912
340 49;

334338 

300 664
274199
336484

Taoc

322697

205809
165 92; 

153762 

155102 
1«253 
132 956

185204

157535
205954
213649

417754 

476311 
358638 
454 954

241 776

256210
191709
212589

®4il9 
455619 
4*5 6<i

42281/

590334
53396!
422516

425*45

346747
383431
428859

388 344 

455 083

248302 

8/5656 
852 718 
753 09!

157005

2T.390
434452
7i6d5

lE s TAEH TADQ

624 889

655619 
645 641

622 88/ 

590
533 96S
m n 6

61'448 

546 7f7 
5S343S 
628859

74S3(ri 

813656 
S52 718 
753 09S

6^4462

786495

Sotc4

TABLE 22.1 BANK OF ENGLAND MONEY MARKET INTERVENTION RATES: 
CHANGES IN BANK RATE, MINIMUM LENDING RATE, 
MINIMUM BAND 1 DEALING RATE AND REPO RATE

D a t e  
e f f e c t i v e

Bank Rate 
1970 5 Mar

15 Apr
7.5000
7.0000

Min. Lending Rale 
1977

M in.Band 1 Dealing Rate (coni) (b)

1971 1 Apr
2 Sep

1972 22 Jtin 6.0000

M in.Lending Rate 
1972 16 Oci 

30 Oct 
4 Dec 

I I  Dec 
27 Dec

•unit
1978

1973 22 Jan 
26 Mar 
16 Apr
24 Apr 
14 Mav
21 May
25 Jun 
23 Jul 
30 Jul
22 Oct 
13 Nov

8.7500 
$.5000 
8.0000 
8.2500
s .o o o o
7.7500 
7.5000 
9.0000

n .5000  
U.250O 
13.1

1979

1980
1974 12.7500 

12-5000 
12-2500 
12.0000
11.7500 
11.5000

12 Apr
18 Apr
25 Apr

2 May
16 May
8 Aug

15 Aug
12 Sep
19 Sep
10 Oct
17 Oct
2$ Nov

9 Jan
12 Apr
8 May

15 May
8 Jun
9 Nov

8 Feb
1 Mar
5 Apr

13 Jun
15 Nov

3 Jul
25 Nov

11 Mar

1982 27 Sep
28 Sep
29 Sep
30 Sep 
12 Oci

1 Nov
2 Nov 

26 Nov

iiiitI0.5i 
10.3750 
10.2500
10.1250 
9.6250 
9.3750
9.1250

10.0000

M in.Band 1 Dealing R ate (cont)^^^
12.8750

i:inn
i'Xt

•nun

6.5000
7.5000 
8.7500 
9.0000

10.0000
12.5000

1983 12 Jan 
15 Mar
13 Apr
14 Apr
13 Jun
14 Jun 
9 Aug

10 Aug 
3 Oct

10.5625 
10.3125
10.0625 
9.8125
9.5625 
9.4375 
9-5625
9.0625

1984
14.0000
13.0000
12.0000
14.
17.

16.0000 
14i

12.0000

Min. Band 1 Dealing Rate (b>

7 Mar 
14 Mar
10 May 
29 Jun

6 Jul
11 Ju)
8 Aug
9 Aug

16 Aug
17 Aug 
5 Nov

19 Nov 
23 Nov

IITIII

8.8125
8.5625
9.0625
8.8750

10.1
12.1
11.5000 
11.0000 
10.7500
10.5000 
10.0000
9.7500
9.5000

1975 20 Jan 
27 Jan
10 Feb 
17 Feb 
10 Mar 
24 Mar

11.2500 
11.0000 
10.7500 
10.5000
10.2500 
10.0000

25 Aug 
15 Sep 
12 Oci 
28 Oct 

6 Nov 
9 Nov 

25 Nov 
4 Dec

12.6875
14.0000
15.0000 
15.1250 
15.0625 
14.6250 
14.5625 
14.3750

1985 14 Jan 
28 Jan 
20 Mar 
28 Mar 
19 Apr 
11 Jul 
26 Jul

11.8750
13.8750
13.3750
12.8750
12.3750 
11-8750
11.3750

1988 25 Nov

1989 25 May
31 Aug

4 Sep
8 Sep
6 Oct

1990 8 Oci

1991 13 Feb
27 Feb
22 Mar
12 Apr
24 May
12 Jul
4 Sep

1992 5 May
22 Sep
16 Oci
13 Nov

1993 26 Jan
23 Nov

1994 8 Feb
13 Sep
7 Dec

1995 2 Feb
13 Dec

1996 19 Jan
8 Mar
6 Jun

30 Oct

13.7500 
13.8438
13.8750
13.7500
14.8750

13.8750

13.3750
12.8750
12.3750
11.8750
11.3750
10.8750
10.3750

9.8750
8.8750
7.8750
6.8750

5.8750
5.3750

5.1250 
5.6250
6.1250

6.6250
6.3750

6.1250
5.9375 
5.6875
5.9375

21 Apr 9.7500
5 May 10.0000 1982 18 Jan

28 Jul U.OOOO 19 Jan
6 Oct 12.0000 20 Jan

17 Nov n .7500 31 Jan
1 Dec 11.5000 22 Jan

29 Dec 11.2500 22 Feb
25 Feb

> Jan 11.0000 10 Mar
19 Jan 10.7500 16 Apr
26 Jan 10.5000 19 Apr

2 Feb 10.0000 20 Apr
9 Feb 9.5000 8 Jun
I Mar 9.2500 9 Jul
8 Mar 12 Jul

26 Apr 10.5000 13 Jul
24 May n .s o o o 21 Jul
13 Sep 13.0000 26 Jul
7 Oct 15.0000 28 Jul

22 Nov 14.7500 29 Jul
20 Dee 14.5000 30 Jul
29 Dec 14.2500 2 Aug

4 Aug
10 Jan 14.0000 16 Aug
24 Jan 13.2500 17 Auz
31 Jan I2.2SOO 24 Aug

3 Feb 12.0000 24 Aug
10 Mar n .o o o o 25 Aug
21 Mar 10.5000 26 Aug
31 Mar 9.5000 27 Aug

Repo Rate 
1997 6 May

14.3125
14.2500
14.1250
14.0000 
13.8750
13.8125
13.6250
13.2500
13.1250
13.0000
13.1250
12.6250 
12.5000
12.2500
12.1250 
12.0625 
11.9375
11.8125 
n .7500
11.6250 
11.5625 
U.5000 
11.3750
11.2500
11.1250
11.1250
11.0000 
10.8750
10.6250

1986 15 Jan 
19 Mar 
II Apr 
18 Apr 
23 May 
15 Oct

12.3750
11.3750
10.8750
10.3750 
9.8750

10.8750

6 Jun 
10 Jul
7 Aug 
6 Nov

•nun

1987 9 Mar 
18 Mar 
28 Apr 

8 May 
6 Aug 

23 Oct 
4 Nov 
3 Dec

10.3750
9.8750
9.3750
8.8750
9.8750
9.3750
8.8750
8.3750

1998 4 Jun
8 Oct 
5 Nov 

10 Dec

7.5000
7.2500 
6.7500
6.2500

1999 7 Jan 
4 Feb
8 Apr 

10 Jun
8 Sep 
4 Nov

6.1

5.5000
5.2500 
5.0000
5.2500
5.5000

1988 1 Feb 
17 Mar 
$ Apr 

17 May 
3 Jun 

10 Jun 
24 Jun 

7 Jul
24 Jun

7 Jul 
21 Jul

8 Aug
25 Aug

8.8750
8.3750
7.8750
7.3750
7.8750
8.3750
8.8750
9.8750
8.8750
9.8750 

10.3750
10.8750
11.8750

2000 13 Jan 
10 Feb

5.7500
6.0000

2001 8 Feb 
5 Apr 

10 May 
2 Aug 

10 May 
2 Aug 

18 Sep 
4 Oct 
8 Nov

5.7500
5-5000
5.2500
5.0000
5.2500
5.0000 
4 7500 
4.5000
4.1

Z  " * ! ! . di scount
in te r s . . .  ^

(b) D .U  . f c  to the n t i n ™  publ.shod the B .n . discounted bi„s to rcl.cv. ntoncy n .tk c , shortages (c.Cudcs h .c  nssisunce .n d  .p u rch ase  .n d  sale agreements),
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TABLE 22.2 CHANGES IN SELECTED RETAIL BANKS’ BASE RATES

Date

- t

y  ,

New
effective rate

%

1970 5 Mar 7.50
15 Apr 7.00

1971 1 Apr 6.00
2 Sep 500-6.00
1 Del 5.00

14 Oct 4.50-5.00
26 Oct 4.50

1972 9 Jun 4 50-5.00
12 Jun 5.00
29 Jun 5.00-6.00
30 Jun 6.00
21 Jul 6.00-7.00
25 Jul 7.00
12 Dec 7.00-7.50
13 Dec 7.50

1973 2 Jan 7.50-8.50
9 Jan S-25-8,50

25 Jan 8.50
14 Feb 8.50-9.50
15 Feb 9..50
.*k Apr 900-9.50
5 Apr 9 0 0

22 May 8 50-9 00
23 May $ 5 0
15 Jun 8.00-8.50
26 Jun 8 0 0

1 Aug 8.00-1000
2 Aug 10.00

22 Aug 10.00-i 1.00
23 Aug 11.00
14 Nov 11 00-13.00
15 Nov l.\0 0

1974 11 Apr 12.50
13 May 12.00-12.50
24 May 12.00

1975 20 Jan I (.50-12.00
21 Jan 11.50

4 Mar 10.80-J 1.50
6 Mar 10.80-11.00

20 Mar 10 50-11.00
21 Mar 10.50-10 80
25 Mar 10 30-10.50
21 Apr 9.50-10.50
23 Apr 9.50

5 Aug 9.50-10.00
6 Aug 10.00
6 Oct 10.00-11.00
7 Oct 11.00

1976 5 Jan 10.50-11.00
13 Jan 10.50
2 Feb 10.00
6 Feb 9 50-10.00
9 Feb 9 50

24 May 9 50-10.50
25 May 10.50-11.00
)4 Jun I0..30
14 Sep 12.00
8 Oct 12 00-14 00

1 1 Oct 13 50-14.00
26 Oct 14.00

1977 25 Jan 13.00-1400
26 Jan 13.00

4 Feb 12.50
IS Feb 11.50
11 Mar 10 50-11.50

Date
effective

1977 14 Mar 
31 Mar 
26 Apr
y May 
9 Aug 

1.̂  Sep
17 Oci 
29 Nov
2 Dec

1978 9 Jan 
10 Jan 
20 Apr 
10 May 
12 Jun
3 Nov 
6 Nov

14 Nov
15 Nov

1979 13 Feb
14 Feb 
6 Mar
6 Apr

15 Jun 
14 Nov
16 Nov 
19 Nov

1980 4 Jul
7 Jul 

25 Nov

1981 11 Mar 
12 Mar 
16 Sep

1 Oci 
14 Oci
9 Nov 

10 Nov
4 Dec

1982 25 Jan
25 Feb 
12 Mar
5 Jun 

14 Jul
2 Aug

18 Aug 
31 Aug

7 Oc^
14 Ocr
5 Nov

26 Nov 
29 Nov

1983 12 Jan
15 Mar
16 Mar 
!5 Apr 
15 Jun 
4 Oci

1984 7 Mar 
15 Mar
10 May
27 Jun

6 Jul 
9 Jul

11 Jul
12 Jul

New Date New' Date New
rate
%

rate
%

effective rate
%

effective

10.50 1984 9 Aug 11.50 1989 5 O a 15009 5 0 10 Aug 11.00
9.00 20 Aug 10.50 1990 8 O a 14.008.50 7 Nov 10.00
8.00 20 Nov 9.75-10.00 1991 13 Feb I 3 i07 0 0
6.00

23 Nov 9.50-9.75 27 Feb 
22 Mar

13.00
12306,00-7.50 1935 11 Jan J0.50 12 Apr 12006.75-7.50 14 Jan 12.00 24 May IISO

23 Jan 1400 12 Jul 11 00
6.50-6.75 20 Mar 13.50-14.00 4 Sep 10.506 50 21 Mar 13.50

7.50 29 Mar 13.00-13.50 1992 5 May 1000
9.00 3 Apr 13.00-13.25 16 Sep 12.00

10.00 12 Apr 12.75-13.00 17 Sep 10.00-12.00
10.00-11.50 19 Apr 12.50-12,75 18 Sep 10.00

11.50 12 Jun 12,50 22 Sep 9.00
n .50 -12  50 15 Jul 12.00-12.50 16 O a 8.00-9.00

12.50 16 Jul 12.00 19 O a 8.00
29 Jul 11.50-12.00 13 Nov 7.00

12.50-13.50 30 Jul 11.50
13.50 1993 26 Jan 6.00
13.00 1986 9 Jan 12.50 23 Nov 5-50
12.00 19 Mar 11.50
14.00 8 Apr 11.00-11.50 1994 g Feb 5.25

14 00-15.50 9 Apr 11.00 12 Sep 5.75
14.00-17.00 21 Apr 10.50 7 Dec 6.25

17.00 23 May 10.00-10,50
27 May 10.00 1995 2 Feb 6.25-6.75

16.00-17.00 14 Oct 10.00-11.00 3 Feb 6.75
16.00 15 Oct 11.00 13 Dec 6.50
1400

1987 10 Mar 10.50 1996 18 Jan 6-25
12.00-1400 18 Mar 10.00-10.50 8 Mar 6.00

12.00 19 Mar 10.00 6 Jun 575
1400 28 Apr 9.50-10.00 30 O a 5.75-600
1600 29 Apr 9.50 31 O a 6.00
15,50 11 May 9-00

15.00-15.50 6 Aug 9.00-10-00 1997 6 May 6.25
15.00 7 Aug 10,00 6 Jun 6.25-630
14.50 23 Oct 9.50-10.00 9 Jun 6.50

29 O a 9.50 10 Jul 6.75
1400 4 Nov 9.00-9.50 7 Aug 7.00
13.50 5 Nov 9.00 6 Nov 7.25
1.3.00 4 Dec 8.50
12.50 1998 4 Jun 730
12.00 1988 2 Feb 9.00 8 O a 7.25
II 50 17 Mar 8.50-9.00 5 Nov 6.75
II 00 IS Mar 8.50 10 Dec 6.25
10.50 11 Apr 8-00
10.00 17 May 7.50-8.00 1999 7 Jan 6.00
9.50 18 May 7.50 4 l^b 5.50
9 0 0 2 Jun 7.50-8.00 S Apr 5.25

9.00-10.00 3 Jun 8.00 10 Jun 5-00
10.00-10.25 6 Jun 8.00-8..50 8 Sep 5.00-5.25

7 Jun 8-50 JO Sep 5.25
11 00 22 Jun 8-30-9.00 4 Nov 5-50

10.50-11-00 23 Jun 9.00
10.50 28 Jun 9.00-9-50 2000 13 Jan 5.75
10.00 29 Jun 9.50 to Feb 6.00
9.50 4 Jul 9.50-10.00
9 0 0 5 Jut 10.00 3001 S Feb 5.75

IS Jul 10 00-10.50 5 Apr 5.50
8.75-9.00 19 Jul 10.50 10 Mav 5.25
8.50-8 75 8 Aug 10.50-11.00 2 Aug S.OO
900-9.25 9 Aug 11.00 18 Sep 4.7S

9.25 25 Aug 11.00-12.00 4 O a 4.50
9.25-10.00 26 Aug 12.00 8 Nov 4 0 0

1000 25 Nov 13.00
10-00-12.00

12.00 1989 24 May 14-00
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(a) Data obtained from Barclays Bank. Lloyds TSB. HSBC Bank and National Wcsrminsicr Bank, whose rates arc used lo compile this series 
Where all the rates did not change on the same day, a spread is showm
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TABLE 22.3
Quarterly averages

roM PARATlVE INTEREST RATES

19$0

m\

1982

I9S?

19S4

US Treasury 
bills 

(91 (lays)

lUQALUST

Ql 493
Q2 5.27
0 .' 5.25
Q4 4.78

Ql 4.72
Q2 4.93
Q3 5.60
04 6.27

Ql 6.56
Q2 6.68
Q3 7.33
Q4 9.07

Ql 9,73
02 9.77
0-' 9.99
04 12-32

Ql 13.95
Q2 10.02
Qa 9.40
Q4 14.15

Ql 15.16
Q2 15.66
Qa 15.97
Qi 13.18

Ql 14.05
Q2 13-60
Q^ 10.17
Q4 S.45

Ql 3.68
Q2 9.02
Q-̂ 9.82
Qi 944

Ql 9.71
Q2 10.17
Q5 10.71
04 9.21

Ql 8.44
Q2 7.72
Q.̂ 7.32
Q4 7.40

Ql 7.15
Q2 6.33

US dollars in London 
Forward premium/discoum 

(? months) % per annutr 
(sterling at a prtmium+;

XUQADF3
4.62
5.79
7.92

11.94

-4.37
•3.08

London gold price 
(3 pm fixing; 

U Sdollan  per 
fine troy ounce

XUQAGPD 
130.02 
126.95
114.48 
126.78

138.89 
145.64
146.07 
160.86

180.39 
178.73 
203.30 
216.52

238.08 
259.11
315.69
412.41

632.84 
544.91 
649.26
627.70

519.13
478.15
421.40
420.42

361.37
332.44
380.41 
427.06

461.90
427.34
416.84
387.35

383.86
378.76
345.55
334.25

302.00
319.33
323.26
324.49

343.22
341.83

Q3 569 •3.67 380.49
Q4 5-43 •4.92 404.70

1987 Ql 5.69 -4.12 406.24
Q2 5 7 9 •2.53 449.22
0-’ 6.19 •2.53 457.12
Q4 6.05 • 1.27 472.90

1988 Ql 5 88 -2.01 453.25
02 6.40 •0.90 451..31
Qa 7.21 •2.87 427.32
Q4 7 95 -3.30 415-13

1989 Ql K80 -3.06 -394.10
Q2 8 70 •3.56 374.02
05 8.10 •4.77 367.26
Q4 7.89 •6.21 .389.20

Euro-dollar deposits 
in London 

(3 months)

IUQAED3A
5.53
5.96
5.72
6.00

10.91
10.67
11.69
14.73

16.17
12.66
10.75
16.46

16-87
17.66
18.37
14.35

15.05
15-11
12.60
9.90

10 08 
11.42 
11.88 
9.83

Euro-sterling 
deposits 

(3 months)

IUQAES3A 
10.27 
11 74 
14.86 
17.15

7.23
10.55
10.69
13.30

13.13
12.47 
14,26 
15.79

17.97
17.17
16.1$
15.6J

13.35
12.48
14.30 
15.66

12.97
12.63
11.70
11.61

12.44
10.16
10.02
11.25

13.05
13.51
13.95
15.09

E U R I60R  
(3 month) (a)

IUQALER3

[ 1

u  «•

- t

7.81

tc
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TABLE 22.3 COMPARATIVE INTEREST RATES (continued
Quarterly averages

199]

1992

199:^

I;]

1996

1997

1998

1999

2000
P'

t

200)

US Treasury US dollars in London London gold price Euro-dollar deposits Euro-sterling EURIBORbills Forward premiunVdiscoum (3 pm fixing. in London deposits r3 mofuhl (%\
Q  months) (3 monchs) % per annurr US dollars per (3 months) (3 months)

(sterling ot a prenuum^'. fine iroy ounce

01
lUQALUST

7.99
XUQADF3

*6.46
XUQAGPD

406.45
IUQAED3A

8.34
IUQAES3A

15.19
IUQALER3 

11 1^
0 2 7.97 •6.42 364.95 8,39 15.13

1 t * 1A
10 38

02 i . n •6.55 381.97 8.10 14.94 1023Q4 1.21 •5.50 380.20 8 0 3 13.82 10.19

01 6.15 -6.07 370.55 6.84 13.23 9 94
0 2 5.56 -5.30 360-67 6.09 11.58 9 73
0 2 5 ^ 8 -4.77 357.90 5.79 )0.77

y./p
9 93

04 4 58 •5.40 359 88 5.00 I0S6 10.17

Q i 3.89 •6.16 35047 4 19 10.55 1028
0 2 3.68 •6.09 338.75 3.97 10.25 10.29
0 2 3.10 •6.68 347.09 3.34 10.13 I U 3Q4 3.05 •3.95 338.23 3.55 7.59 10.84

QI 2.95 •3.02 329.62 3.22 6.37 9 61
0 2 2.97 •2.7.3 360.66 3.21 5.99 8 0 8
02 3.00 •2.70 375.38 3.20 5.95 1 74
Q4 3.05 •2.17 374.06 3.36 5 ^ 7 7 0 0

QI 3.25 • 1.68 .384.46 3.49 5.29 6.37
0 2 4.00 •0.71 381.62 4 4 2 5.21 5.99
02 4 48 -0.52 385.91 4.90 S S I 5.97
Q4 5.27 -0.18 384.68 5.88 6.15 6.07

01 5.82 •0.34 379.25 6 24 6.69 6.43
0 2 5.76 -0.55 387.82 6.05 6.69 6.29
02 5.50 •0.87 384 34 5 83 6.80 5.85
Q4 5.41 -0.77 385.18 5-76 6.64 537

01 5.06 •0.79 400 13 5.34 6.21 4 75
0 2 5 ) 4 •0.45 390.05 5.44 5.97 444
0 2 5.21 -0.17 384.63 5.51 5.78 4.39
Q4 5.09 •0.69 376.26 548 6.22 4 19

QI 5.17 -0.71 351.34 5.50 6.28 4.17
0 2 5-(6 •0.71 343.03 5.73 6.54 4 )8
0 2 5.(6 •1 42 323.70 5.64 7.16 432
Q4 5.20 • i 64 307.29 5.76 7 3 0 453

QI 5.J7 -I.SO 294.17 5.61 7.50 4.32
0 2 5.09 -0.75 299.63 5,62 7 3 2 4 2 6
0 2 4.95 •0.81 288.86 5-54 7.61 4.15
Q4 4.33 •0.63 293 79 5.22 6.83 3.80

QI 4.51 •0.25 286.77 4.93 533 3.09
0 2 4,56 •0.05 272.96 5.00 5.23 163
0 2 4 77 0.10 259.21 5.40 5.23 2.70
Q4 5.09 0.J3 291.17 6.10 5.91 3 43

QI 5.68 0.01 290.16 6.07 6.15 3.55
02 5.87 0.19 280.32 6.60 6.22 428
02 6.06 0.22 276.55 6.66 6.14 4.73
Q4 6 03 0.25 269.10 6 63 6.01 5.03

Qi 4.82 -O.IO 263.03 5 29 5.65 4 74
0 2 3.65 •0.38 268.23 4 II 5.24 4 5 9
0 2 3.22 -0.53 274 44 3 41 494 4 28

04 1.92 -0.71 278-59 2.10 4 12 3.45

Qi 1.70 •0.75 290.07 1.86 4.03 336
0 2 1 71 -0.81 307.29 1.87 4.12 .'.44

(a) Prior to January 1999. data refer to >  month ECU Lit>or
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TABLE 22.4 SECURITY YIELDS AND SHORT-TERM MONEY RATES
Monthly averages(a)

Pff ctnl per nnnun^
Go\'eriiniem stocks Imereti rates Discount Rates

Par yields (b) Flat yield Real grois redemption 
yields

Shon Medium Long 3.5%
dated dated dated War

5 years )0 years 20 years loan

)UMA SNPY MNPY LNPY WRLN
1970 Dec 7,53 7.90 9,06 9.78
197) Dec 6.17 7.18 7.96 8.60
1972 Dec 9.17 9.47 9.49 9.74
)973 Dec 12.12 )2,23 )I0 S 12.34
1974 Dec ).35l 15.21 16.55 17.25

)975 Dec M.79 12.98 )4.49 14.79
1976 Dec )4.0I 14.36 14.80 14.31
1977 Dec 9.51 I0.4S 11.02 9.81
)97$ Dec 12.87 12.95 12.97 11.84
)979 Dec )4.97 14.67 ** 12.25

I9S0 Dec 13.22 I.V43 11 42
I9SI Dec 1.5.67 15 56 13.00
)982 Dec 1)02 M.66 10.60
1983 Dec 10.95 U 02 »* 9.77
19S4 Dec n .o s 11.12 • * 9,75

1985 Dec II 06 10.94 9.90
)986 Dec 11.15 11.)1 10.50 10.17
)9S7 Dec 9.27 9.75 9.43 9.20
1988 Dec )0.67 10-24 9.26 $.38
1989 Dec )).22 10.63 9.76 9.69

1990 Dec )0,9S 10.8) 1024 10.3)
199) Dec 9.96 9.72 9.55
1992 Dec 7.72 8.40 8.80 8.92
1993 Dec 5.92 6.43 6.60 661
1994 Dec 8.59 S..58 8-38 8-36

1995 Dec 6.94 7.49 7.74 7,76
1996 Dec 7.29 757 7.71 7.73
1997 Dec 660 6.37 6..32 6.37
1998 Dec 459 451 4 5 3 4.60
1999 Dec 6.0) 5.38 4.53 4 69

2000 Dec 5.22 4.91 4 49 4 6 0

200) Ian 5.14 4.86 4.50 4.62
Feb 5.11 4.85 4.57 4.6S
Mar 4 92 4.73 4.57 4.68

Apr 5.02 4.97 4.86 4 9 9
May 5.20 5.13 4.99 5 11
Jun >.32 5.20 5.09 5.21

Jul 5.34 5.19 5.03 5.16
Aug 5.08 495 481 494
Sep 4.94 4.96 4 93 .5.04

Oci 4.78 4 8 t 4.80 4 9 0
Nov 4.58 4.62 4.53 4,64
Dec 4 92 4 89 4,75 4.86

2002 Ian 4.98 4.93 481 4.93
Feb 4.99 4.96 4.83 4 95
Mar 5.27 5.24 5.11 5.23

Apr 5.25 5.25 5.13 5.25
May 5.26 5.28 5.19 5,29
Jun 5.09 5.10 5.02 5.13

2% ]-L 
Treasury

•:*.v

2 5% M  
Treasury 

Stock 20)6

AiUR AJLT

3.00
3.10

2.67 2-07

Seleaed retail Interbank sterling Sterling Eligible Treasury
banks market certificates bank bill

of deposit bills lender
Base Instant 1 month 3 months 3 months 3 months 91 day bills
Rale access

rate (c)

AMIH WTIA VNEA AMU VCDA AJND AJNB
7,00 5.00 7.07 7.19 7.25 8.00 6.82
4.50 2.50 441 4.69 4.69 4.43 4.36
7.30 5.75 8.35 8.67 8.74 6.23 7.76

13.00 9.50 16.00 16.00 1600 13.87 12.46
12.00 9.50 10.69 13.12 1.3.15 13.02 10.99

MOO 7.00 I I I ) 11.25 11.06 10.88 10.82
1400 11.00 14 94 14.44 14.26 13.90 13.78
7.05 4.00 6.86 6.81 6.77 6.58 6.37

12.50 10.00 12.06 12.36 12.27 12.07 11.57
17.00 15.50 16.62 16.8) 16.75 16.63 15.90

1400 11.71 14.52 14.73 14 64 1403 13.07
14.57 12.52 15.25 15.44 15.28 14.56 14.51
1006 6.81 10-78 10.62 10.49 10.12 9.96
9.00 5.50 9.27 9.42 9.05 8.90 8.87
9 6 9 6.63 9.70 9,82 9.92 9.15 9.10

11.50 9.12 IL67 11.76 11.85 1 ) 20 11.15
11.00 8.15 11.11 11.30 IJ.24 10.70 10.66
8.57 5.36 8.60 8.77 8.65 8.35 8.19

13.00 8.29 12.90 13.15 12.38 12.63 12.54
15.00 11.51 15-09 15.12 15.08 14.37 14.50

14.00 10.74 14.27 13.81 13.69 13.14 12.96
10.50 7,54 10.85 10.79 10.67 10.21 10.10
7.00 3.55 7.20 7-15 7.02 6.69 6.39
5.50 3.04 5.51 5.33 5.23 5.04 4.87
6.15 3.14 5.% 6.37 6.25 6.12 5.87

6.61 3.17 6 5 6 6.49 6.44 6.29 6.21
6 0 0 2.17 6.11 6.35 6.29 6.18 6.08
7.25 3.38 7 4 4 7.62 7.57 7.31 7.17
6.42 2.51 6.54 6.38 6.32 6.05 5.72
5.50 1.62 5.64 5.97 5.89 5.59 5.49

6.00 1.82 5.87 5.89 5.85 5.78 5.62

6.00 1.83 .5.85 5.76 5.73 5.64 5.49
5$) 1,79 5.73 5.69 5.66 5.56 5.46
5,75 1.62 5.57 5.47 5.44 5.37 5.13

5.54 1.61 5.38 5.33 5.30 5.21 5-12
5.32 5.21 5.17 5.15 5-06 4.98
5.25 U S 5.14 5.19 5.16 5.08 4.99

5.25 1.J7 5.16 5.19 5,17 5.07 5-01
5.01 1.16 4.92 4 93 4.90 4.82 4.72
4.89 0.99 4.73 4 65 4.62 4.57 4.43

4.53 0.87 4.44 4.36 4.33 4.26 4.16
4 11 0-74 3-92 3,93 3-91 3.85 3.78
4 0 0 0-50 3.99 3.99 3.96 3.88 3.83

4 0 0 0.50 3.95 3.98 3.96 3.91 3.83
4 0 0 0.50 3.95 3.98 3.96 3.92 3.87
4.00 0.50 4.01 4.06 4.04 3.99 3 97

4.00 0.50 4 0 6 4 n 4.08 4 0 4 3.97
400 0.50 3.93 4.08 4.06 4.01 3.95
4.00 0 5 0 .3.91 4 1 1 4.09 4 0 4 3.98

(3) M Stated in the Explanatory Notes at the end of this pubheaiion

S JL T .X tr;«  , 'r ^ r s : : : : ’ n » ,„  ,„„p „?U« >»4. the data refer ,0 7-day deposit accounts. See the Explanatory Notes for funher details
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TABLE 22.5 YIELDS AND MARKET EXPECTATIONS OF INFLATION:
DERIVED FROM PRICES OF BRITISH GOVERNMENT SECURITIES (a)

Monthly averages

Zero coupon real Zero coupon inflatior

 ̂f\

Zero coupon normnal

172

average*

5 Years 10 Years 20 Yeats 5 Years 10 Years 20 Years 5 Years 10 Yean 20 Years

lUMA SR2C M RZe LRZe S iz e MIZC LJZC SN Ze M NZe LNZe

1 0  ^

1 0 ^
1919

1985 Dec 4.00 4.01 *• 6.74 6.58 . 10 74 10.58
1986 Dec 3.65 4.08 3.92 7.19 6.70 5.68 10.84 10.78

*»
9 591987 Dec 2.94 3.71 4.05 6.16 5.97 4.92 9.10 9 6 8 897

1988 Dec 3.50 3.75 * 1 6.82 6.05 s 1032 9.79 8 241989 Dec 3.27 3.54 4» 7.47 6.53 10.74 10.07 8.72

1990 Dec 3.67 4.05 «1 7.00 6-38 10.66 10.43 9.43
j  1950 C« 

1991 ^1991 Dec 4.02 4.33 5.70 5.08 9.72 941
1992 Dec 3.14 3.67 3.96 4 51 4.79 5.CM 7.65 8.46

• ̂
900

199:
199.> Dec 2..34 2.79 3.08 3.55 3 6 6 3.56 5.89 6.45 6 63

■ 1«3 Od
1994 Dec 3.74 3.83 3.87 4.75 4.60 4.21 8 49 8.43 8.08

1 )99i 0=
1

1

1995 Dec 3.31 3.43 3.56 3.57 4.09 4.30 688 7.52 7.80 j 1995 OS
1996 Dec 3..30 3 42 3.62 3.90 4.10 4.05 7.20 7.52 7.67 i 1996 Od 

i 1991 Od
• 1 «  De

1997 Dec 3.24 3.11 3.06 3.23 3.11 3.11 6 4 6 6.22 6 17
1998 Dec 2.26 2.11 2.14 2.25 2.33 2-33 4.51 4.44 4 47
1999 Dec 2,36 1.98 1.87 3.53 3.21 2.33 5.90 5.19 4.20 1999 DK

2000 Jan 2.46 2.10 2.01 3.82 3.52 2.45 6.28 5.62 4.45 XDD i0
Feb 2.59 2.17 1.95 3.53 3.27 2.43 6-13 5.44 4.38
Mar 2.59 2 0 5 1 78 3 30 3.13 2.47 5.89 5.18 4.25

Apr 2.64 2.0S 1.84 3.16 3.07 2.51 5.80 5.14 4.35 V
May 2.62 2.14 1 91 3.19 3.09 2.49 5.82 5.23 4.40
Jun 264 2.12 1.87 2.98 2.93 2.50 5.61 5-05 4.37 Jo

Jul 2-61 2.14 1.90 2-97 2,95 2.48 5.58 5.09 4.38 u
Aus 2.74 2.25 1.96 2.91 2.93 2.53 5.65 5.18 4 49
Sep 2.76 2.28 ) 96 2.89 2.96 2.67 5.65 5,25 4.63

Oci 2.SI 2.33 ! 99 2.65 2.76 2.62 5.46 5.09 4.61 Oa
Nov 2.79 2..34 1 94 2.54 2.64 145 5-33 4.98 4.39 i  Sot
Dec 2.63 2.23 1.87 151 2.57 2.43 5 14 4.80 4.30

11 De 
1

ZDl ic2001 Jan 2.59 2.22 1.88 2.48 2.53 2.45 5.07 4.75

1

4.33
Feb 2.71 2.27 1-89 l.*^3 2.48 233 5.04 4.75 4.42 1•
Mar 2.77 2.33 1.99 109 2.31 2.46 486 4.64 4.45

T O

Mr

Apr 2.SS 2..S6 2.25 2.08 134 2.51 4 9 6 4.90 4 76
A?
Mit

Jo

May 2.82 2.57 2,31 132 2.48 155 5 14 5.05 4.87
Jun 2.78 2.54 2.27 2-47 2.57 2.71 5.25 5.U 498

Jul 2.83 2.56 2.24 2.44 2-54 2.66 5.26 5.10 4.9
Jelf AAug 2.67 2.42 2.16 l.>5 2.45 2.53 5.03 4.88 4.69

Sep 2.63 2.51 2,31 2-26 241 2.55 4.90 491 4.8S ;
5

Oci 2,57 2.53 2.32 2.16 2.24 2.41 4.74 4.77 4.92
OaNov 2 4 4 2.39 2.12 211 2.19 2.34 4.55 4.58 453

Dec 2,73 2.58 2,24 2,15 2.26 141 488 4.83 4 65
Ok

2002 Jan 2.66 2.53 2 27 2.27 2..34 2.43 4.93 4.87 471 !
a c t oFeb 2.53 2,50 2.30 241 2,40 2.43 494 4.90 4 72

Mar 2.53 2.53 2.32 2,70 2.65 2.67 5.22 5-18 4.99 F*
Mr

Apr 241 2 43 2.25 2 80 175 2.78 5-21 5.19 5.02
May 2 4 0 2 43 2 25 IS I 2.79 2.83 5.22 5.22 5.08 Apr
Jun 2.29 2..33 2.17 2.76 172 2.76 5.05 5 05 4.93 Mn

Jq

U)

CO

t

I2i

i s

SeteB
• ♦ '
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TABLE 22S YIELDS AND MARKET EXPECTATIONS OF INFLATION: DERIVED
FROM PRICES OF BRITISH GOVERNMENT SECURITIES (aKcontinued)

Monthly averages

Impbed forward real LfflpUcd forward infladoi Implied forward oomioa

5 Yean 10 Yean 5 Years 10 Y ean

lUMA
I9S5 Dec 
19$6 Dec 
19S7 Dec 
1938 Dec
1989 Dec

1990 Dec
1991 Dec
1992 Dec
1993 Dec
1994 Dec

1995 Dec
1996 Dec
1997 Dec
1998 Dec
1999 Dec

20 Yean 5 Y ean 10 Y ean 20 Yean

LUF SNIP MNIF LNIF
10.57 10.03

3.67 10.80 10.28 6.75
3.02 9.88 9.90 7.15

. . 9.83 8.40 5.39
• • 9.83 8.73 6.29

.. 10.63 9.62 7.33
» \ 9 J 7 8.75

5.24 8.70 9.58 9.48
3.10 6.88 7.00 6.46
3.70 8.74 8.03 7.60

3.87 7.79 8.32 7.71
3.51 7,68 7.96 7.48
2.93 6.05 6.02 6.01
2-03 4.22 4 J 2 4.10
2 0 4 5.21 3.79 3.24

1.82 5.74 4.15 3.19
201 5.54 3.99 3.24
2 1 3 5.19 3.85 3.22

2 2 3 5.09 3.97 331
2 1 0 5.19 4.12 3 4 2
2 2 2 4.96 4.09 331

2 1 8 5.04 4.18 3.49
2 2 3 5.15 4.31 3 3 3
243 5.24 4 3 0 3.70

2 5 4 5.04 A M 3.88
2 3 2 4.99 4.29 3.48
2 3 4 4.85 4.14 3.49

251 4.83 4.14 3.68
2.68 4.81 4.24 3.85
2 6 5 4.67 4.29 4.07

2 6 2 4.96 4.77 4.33
2-53 5.11 4.89 4.37
2 8 6 5.10 4.93 4.62

2 7 6 5.12 4.83 4.44
2 4 5 4.95 4.62 4.21
2 5 2 5.00 4.89 4 3

2.48 4.92 4.76 4 4 2
2 3 9 4.88 4.49 4.03
2 4 4 4.99 4.67 4.12

2 3 5 4.99 4.72 4.21
2 2 3 5.02 4.76 4.2
2 5 2 5.32 5.03 4.46

2.65 5.35 5.06 4 3 4
273 5.39 5.13 4.65
2 6 7 5.18 4.97 4 3 3

(a) u ^ g  Variable R « g b n « s  Penalty (VRP) oK)dnl, Sen the E*panai«y Notes at the end of itns pubUcadoo for funber detarh.
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TABLE 23.1 FOREIGN EXCHANGE RATES AGAINST STERLING
M o n t h l y  a v e r a g e s

1980
1981
1982 
198:̂ 
1984

1985
1986
1987
1988
1989

1990
1991
1992
1993
1994

1995
1996
1997
1998
1999

« . 2001

Australian
Dollar

Canadian
Dollar

Japanese
Yen

New Zealand 
Dollar

Norwegian
Krone

Swiss
Franc

US
Dollar

Swedish
Krona

Danish
Krone

1 Euro
1

XUM AADS ACDS AJYS ANDS ANKS ASFS AUSS ASKS ADKS AERS

Dec 1.6088 1.9942 617,8126 1.9482 11.2358 5.3233 2.0217 8 9095 12.4268 1 6358
Dec 1.5911 1.6478 494.7978 1.8241 8.7475 4 1089 1.6779 6 9799 9.7961 1 3867
Dec 1.6.^41 2.0341 446.7014 1.8426 9.7240 3-8493 1 8536 8.8030 II 00061 \
Dec 1.7.^74 2..3407 388.3961 1.8825 10.1073 3.3227 1.9844 8.6909 10.4020 I.4I24
Dec 1.9942 2.5728 528.4817 2.2432 10.9504 3.5201 2.2005 9.1935 11-8212 1.4699

Dec 2.0068 2.8071 491.0063 2.4592 12.1197 4.1838 2.3459 10.3335 14.1725 \ 7751
Dec 1.6790 2-2574 416.4857 2.3004 11.0086 3.4581 1.9052 10.5543 13.9440 ! 73m
Dec 1 6726 2.00.37 392.3859 2.2312 11.3740 3.3243 1.6185 11 9066 13.8147 1 6861
Dec
Dec

1.59:^1 
1 4125

1.7895
1.5676

336.3742
294.3075

2.2041
2.4591

11.0744 
10.6582

3.1528
3.0397

1.4355
1-1873

11.5614
10.5148

14.2775
13.2060

» 1.7593 
1 1.6449

 ̂ 1.6657Dec 2.122.1 2.0168 293.1734 2.7488 3.0429 1.4461 11.0988 13.1829
Dec 2.180.5 1.9844 233.2202 2.S046 10.8186 2.3950 1.4383 9.9252 10.8124 1.3505
Dec 2.5718 2.3887 234.6732 2.8279 IL6507 2.4325 1-8273 10.8577 11^138 1.4347
Dec 2.1258 2.1862 225.7064 2.8735 11.8982 2.7013 1.8282 11.1051 12.3786 1.5378
Dec 2.0506 1.8530 229.3CW2 2.6841 106910 2.5031 1.5957 10.0.341 10.7911 1.3344

Dec 2.5010 2.2340 257.4084 3.2301 11.2856 2-4619 1.9257 10.8265 11.0926 1.3822
Dec 2..‘̂ 654 2.0908 233.7865 3.3033 11.2485 2.5319 1.8258 10.4466 11.1163 1.3752
Dec 2.2519 1.9775 192.5543 3.0122 10.3640 2.2068 1.5536 10.6876 9-4979 1.22.34
Dec 2.2173 ! .9843 163.6268 2.6800 11 0625 2.1824 1.4904 12.4495 9.9954 1.3076
Dec 2.0150 2.1644 156.1892 2.4477 10.6861 2.0716 1.5595 11.7163 9.6062 1.2672

Dec 2.07S1 2.1089 156.7129 2.368S 9.7846 1 7911 1.5.398 10.2210 8.5908 U 5 8 9
Dec 2.0885 2.2673 189.6631 2.3597 10.7702 2.2111 1 6647 11.3598 9.8874 1.3192
Dec 2.5051 2.3678 2I5.1.'^64 2.8028 12.0502 2.3889 1 -6597 12.9381 11.2449' 1.5053
Dec 2.6988 2.5760 195.5156 .3.1963 12.6939 2.2705 1.6705 13.4733 10.6055 J.4254
Dec 2 5444 2.3796 165.7035 3.1802 12.9221 2.5538 1 6132 13.7031 11.8695 1.5953

Jar\ 2 4953 2.3760 172.8875 3.1977 13.1634 2.6096 1-6402 13,9288 I 1.6201
Feb 2.5473 2.3219 175.0917 3.260) 13.1742 2.6139 1.5998 138413 12.1111 1.6266
Mar 2-5935 2 3080 167-9931 3-2228 13.2809 2.6269 1.5802 13.7361 12.1961 1.6377
Apr 2-6554 2,3240 167.2886 3.1919 13.6377 2.6327 1.5837 13.8277 12.4651 1.6730

May 2.6075 2.2546 163.2383 3.2065 13.6574 2.5915 1.5075 13.7176 12.4194 1.6655
Jun 2.5362 2.2285 160.0340 3.2049 13.1022 2,4785 1.5089 13.2066 11.8489 1.5882

Jul 2.5680 2.2302 163.1234 3.2765 13.1305 2,4885 1,5088 13.501.3 11.9726 1.6052
Aug 2.5632 2.2104 161.2071 3.3432 13.3442 15568 1.4910 13.8194 12-2892 1.6478
Sep 2.5914 2.1325 15.3.2314 3-4333 13.2225 2.52(W 1.4355 13.8576 12.2918 1 6471
Oci 2.74.36 2.J941 157,3654 3.6241 13.5949 2.5705 1 4511 14.4782 12.6552 1.6994

Nov 2.7281 2.J989 155.3521 3.5702 13.3256 2.5343 1.4256 14.3879 12.4254 1.6664
Dec 2.6771 2.2276 163.9424 3.4083 13.2613 2.4663 1 4625 14.1323 111582 1.6302

Jan 2.6611 2.2200 172.4941 3.3262 12.9695 2.4077 1.4769 14 0173 11.7585 IJ753
Feb 2.7221 2.2117 168.8524 3.3430 12.9568 2.4234 1 4529 14 1642 11.7777 1.5781
Mar 2.8715 2.2521 175 4439 3-4536 12.9687 2.4413 1 4454 14.5095 11.8563 1.5901
Apr 2.8661 2-2340 177.4874 3.5281 13-0468 2.4595 1 4350 14.6467 12,0037 1.6084

May 2.7405 2.1971 17.3.6801 3.3795 13.0333 2.5001 1.4259 14 7662 111647 1 6304
Jun 2.7052 2-1363 171.4074 3.3844 13.0362 2.5019 1 4014 15.1267 12.2491 1 6434

Jul 2.7764 2.1627 176.0702 3.4630 13.0947 14S70 1 4139 15.2247 12.1337 1 6433
Aug 2.7464 2.2112 1744160 3.3355 12.8533 2.4158 1 4365 14.8441 11 8784 1.5955
Sep 2.8951 2.2926 173,5308 3 4953 12.8371 2.3944 1.4635 15.5.397 11.9506 1.6060
Oct 2.8774 2.2803 176.1373 3.5040 12.8127 2.3708 1.4517 15,3377 11.9170 1.6024
Nov 2.7791 2.2870 175.6749 3,4510 12.8126 2.3699 1 4358 15.2334 12.0359 1.6166
Dec 2.8027 2.2740 183-5491 3.4656 12.9081 2,38.37 1.4409 15.2204 110210 16151

Jan 2 7722 2.2921 190.0141 3.3760 12.8443 2.3920 1,4323 14.9720 12.0569 1.6222
Feb 2 7751 2.2706 190-1122 3-3983 12.7314 2.4155 1 4231 15.0131 12 1465 1.6348

Mar 2.7090 2.2568 186 2583 3.2852 12.5254 2.3812 1 4225 14 6995 120585 1.6224

Apr 2 6956 2.2823 188.5036 3-2576 12,4151 2-3865 1 44.34 14 8776 11104.3 1.6282

May 2.6504 2.2601 184.264) 3.I5S2 1 ] .9628 2.3184 1.4593 14.6762 II 8335 1.5914

Juo 2.6189 2.2780 183.1032 3.0408 11 4912 2.2844 1.4S6.3 14.1375 11.5324 1.5515

N otes  a t  e n d  o f  T ab ic

174

1.1

Moo'

AAS5
aBFS

Xl'W

ijr? ^  
ijji ^

61i3tf9
59J3I3
SilJfl

pe

i9» DS
19(1DC
19C
1« De
!9S* »

31«39
3(11616
?iJ31
r.79l7
«JtfO

1915 OK 
!9«6 OC 
19P DC 
m  DC 
1919 Ok

:sj3«
3u:w
:iic*5
225557
193651

i4iK91
59^
6ii«9
$7̂63
513696

jij2

iT766

1990 Ok
1991 DC 
19C DC 
1993 Dec 
I9W Dee

ai267»
3X1019
175M1
17«9
l'J469

593697
5&£3I
505019
51352
503W

1995 Dec 
19K Dec 
1997 Dk  
1991 Dk  

1999(1) Dk

15i0U
111769
207732
193109
213529

453790
512«0
609056
5 7 i« 6
60529

6SJST
653191
660614

67.1iS3
6061
667495
664721
664*52
6S3S55
672241
65.7636

1139*

633T9
63361*
6*1*14
6*isq:
617701
662932

662861
6*3602
61TB0
64.6)01
652147
611537

1̂91
i2«44
324(00

654376
65,9442
634*64
65̂799
6*19T
61516:

04i

ia7ts<
104611
>15349
>03111
106043
10J9T

1060
>47̂511
I&6IQ0
>»<391
>̂773



u

•SFS

liTTO
2.4158
23W4
2J708
2.3699
1 3 0

AU$5

iOJl7
16779
'8S36
>9544
i200s

^MS9
1-9052
1615s
'•43SS
11873

1-4461 
1 4383 
1-8273 
1.8282 
li9S7

I92S7
1.8258
liS.36
149W
13595

13398
16647
16S97
16705
1.6132

IMO:
1.5998
15802
l i t "
13075
13089

142*1

Kiotn

asks

8.9055
69799
88030

5-1935

103335
103543
119066
113614
103148
11.0988
9.9252

I03S77
11.1051
10.0541

10-8265
■04466
10.6876
114495
11.7163

102210 
113598 
129381 
13 4733 
137031

13.9288 
13 8413 
13o61 
1382H 
137176 
132066

l.’3013 
133194 
13t<^6 
14 4782 
143879 
14.1323

140173 
141642 
143095 
146467 
147662 
15126'

153241
146441
153351
15337^
1533M
153201
149720
15015' 
146995 
148776 
146*62 
14 i-775

adks

1242SS
5.7961

>10096
'114020
>18212

>4.1725
13.9440
>33147
>42779
132060

13,1829
>08124
113138
>23786
I179I1

11.0926
11.1163
9.4979
9.9954
9.6C«

839C8
9 ^ 4

112449
106055
113695

120600
I2II1I
121961
124651
1I4194
116489

119726
122892
12518
116552
114194
121SS2

111-37
118754
119506
119170
120359
110210
110569

111465
120555
1210*3
1! .8335
Il3

AESs

17751
1.7302
>6861
>7593
>6449

TABLE 23.1 FOREIGN EXCHANGE RATES AGAINST STERLING (continued)
Monthly averages

Ausinzn Bclgiao
Fnac

Deutsche
Mark

FinDish
Markka

XUM AAS5 ABFS ADMS AFMS

Dec

37.3728
28.4195
28.5302
27.2945
27.4757

79.8566
61.0689
615998
59.0128
611178

53003
4.0020
3.9896
3.7298
3.8157

7.8092
6 J7 6 5
7.6270
7.9458
8.1976

19S0 Dec
1981 Dec
1982 Dec
1983 Dec
1984 Dec

317539
30.1616
27.5531
27.7917
25.8690

74.3311
719407
76.9161
80.2446
74,0247

46200
43005
3.9204
3.9467
3.6846

9,0578
8 J1 5 0
8.6551
8J977
7.6591

1985 Dec
1986 Dec
1987 Dec
1988 Dec
1989 Dec

25^298
20.1275
21.0245
215557
19.5451

740891
59,4937
614959
67.2163
58.3696

3.6322
18599
19869
3.2066
17764

7.9216
7.0380
7.3790
7.5467
6.5720

1990 Dec
1991 Dec
1992 Dec
1993 Dec
1994 Dec

20.2478
20.1019
17.2741
17.9259
17.2469

59-5497
58.8238
50.5019
53.2352
50.3840

18791
18557
14551
15494
14505

6.9482
7.7548
7.9744
8.5719
7.5614

1995 Dec
1996 Dec
1997 Dec
1998 Dec 

1999(a) Dec

15.6044
18.1769
20.7732
19.6109
21.9529

45J790
53.2440
60.9056
57-4986
643529

12176
15834
19519
17876
3.1201

6.6711
7.7208
8.9235
8.4747
9,4851

Freoch Greek Irish lu liao Nether land Pomiguese Spanish
Raoc Drachma Pum Lira Guilder Escudo Pescu

A5FS AGDS AIPS AILS ANGS APES ASPS

9.0118 71.6983 0.9997 1380,3672 5.4319 55.0055 1202565
83671 611609 09998 1454.7762 4.1710 518935 114.6370
8.8815 65.9263 1623.2624 4.3155 74.6953 1514392
8 3 6 a 723255 0.9999 1671J117 4.0415 912702 140.7866
8.9431 83.6148 1.0339 1785.2230 4.2178 109.6150 146.2771

10.6963 109.7255 1 2406 2193.2709 5.0174 124.7394 185.2732
10.8886 1083005 J.2099 2299.8645 4.7106 124.0329 1842559
11.1098 114.1405 U 7 6 0 2264.9653 4.3240 148.7476 204.0087
110241 1 4 1 .a9 2 1.2698 2390.9188 44257 188.8947 226.7263
11.2855 150-9099 1.1813 2269.7387 4.1594 198.0288 204.0733

1 U 1 0 6 216.8776 1.1805 2478.2513 4.0909 231.5042 2252101
9.3896 201.0847 1.0515 1984.1081 3.2288 2134917 193.3875

10.1226 236.6857 1 .12a 2200.9225 3.3610 2 a .0 2 2 5 2024942
10.9541 266.8128 M 990 2365.4030 3.6189 265.6091 207.6656
9.4871 255.7000 1.0533 20629728 3.1337 2434199 179.2906

9.7782 299.7892 1.0810 2170.0767 3.2472 254.9177 1832780
9.7592 327.4463 1.0724 2160.3610 3.2183 253.J659 1812616
8.3745 324.6717 0.9302 2191.0763 2.7598 220.1279 175.2376
8.7186 365.7779 1.0516 2514.0286 2.8549 260.3904 209.2688
8.4383 378.8040 1.0158 2545.9871 2.7437 2512762 206.1187

7.6359 366.3897 0.9675 2454.3336 2.4830 2315216 188.6347
8.7276 4083830 1.0026 2544.3496 18989 260J701 2172378
9.8818 4643526 1.1412 2894.8276 3.3270 301.8161 249.7067
9.3483 468.1166 1.1224 2760.2914 3.1416 2852213 237.1777

10.4642 525.4288 1.2564 3088,8779 3 J1 5 5 319.8218 2652922

212916
213814
22334S
23.0237
219175
213547

653527
65.6191
66.0634
67,4909
67.1853
64.0678

3.1686
3.1794
33030
33721
3.2574
3.1063

9.6324
9.6716
9.7371
9.9474
9.9026
9.4431

10.6269
10.6701
10.7424
10.9744
10.9250
10.4180

210892
216747
216644
233852
219325
214319

64.7495
66.4721
66.4452
683555
67.2241
65.7636

3.1394
3.2229
3.2215
33238
3.2593
3.1884

93438
9.7975
9.7934

10.1045
9.9082
9.6927

103292
10.8090
10.8044
IU 4 7 7
10.9311
10.6933

21.6780
21.7161
213788
211315
214344
216138

63-5479
63.6614
64.1414
64.8802
65.7701
66-2932

3.0811
3.0865
3.1099
3.1457
3.1888
33141

9.3665
9.3831
9.4540
93629
9.6940
9.7710

103335
103518
104301
103501
10.6948
10.7798

216103
21.9530
22.0984
210506
212448
223245

662868 
64.3602 
64 7880 
64.6408 
65.2147 
65.1537

3.2091
3.1142
3.1342
3.1341
3.1618
3.1590

9.7703
94862
93492
93275
9.6119
9.6032

10.7834
10.4681
103349
103111
10.6043
103947

22.3198
2 1 4 9 a
213254
214030
21.8984
21.3483

654376
65.9462
65.4464
65-6799 
64 1987 
623862

3.1727
3.1974
3.1732
3 .1 8 a
3.1126
3.0345

9 .6 a 9
9.7200
9.6464
9.6806
9.4622
9.2249

10.6407
10.7235
10.6423
10.6800
10.4391
10.1773

536.4840 1.2759 3136.8734 3.5701 324.7918
5410393 1.2811 3149.6313 3.5847 326.1147
5462136 1.2898 3170.9701 3.6089 328.3230
560.8804 1.3176 32394414 3.6869 335.4117
560.5747 1.3117 3224.8551 3.6703 333.9025
5342564 1.2508 3075.2022 3.5000 318.4068

540.6907 1.2642 3108.0254 3.5373 321.8070
555.6883 1.2978 3190.6237 3.6313 3303587
557.7790 1.2972 3189.2814 3.6298 330.2195
576.8865 1.3384 3290.5939 3.7451 340.7080
566.8278 1.3124 3226.6577 3.6723 334.0892
555.4102 1.2839 3156.4851 3.5926 326.8224

536.7937 1.2407 3050.2650 3.4716 315.8262
537.7463 1.2429 3055.6737 3.4777 316.3835
5412119 1.2523 3078.7744 3J040 318.7767
548.0492 1.2667 3114.2152 3 .54a 322.a57
556.1714 1.2841 3156.9250 3.5930 326.8682
559.9765 1.2943 3181.9924 3.6215 329.4652

559.1004 1.2947 3181.7809 3.6212 329.a27
5415708 1.2565 3089.2639 3.5160 319.8634
546.1308 1.2649 3109.7359 3.5392 321.9833
546.0223 1.2620 31017022 3J312 321.2555
5502585 1.2732 3130.1947 3.5625 324.1015
550.3602 1.2720 3127.3609 3J593 323.8065

5517516 1.2775 3140-9422 3J748 3253143
557.0556 1.2875 3165.4019 3.6026 327.7466
5522357 1.2778 3141.4269 3.5753 325.2649
554.7935 1.2823 31515510 3.5880 326.4150
5412815 1.2534 3081.4523 3.5071 319.0533
528.6783 1.2219 3004.1463 3.4191 311.0503

2693537
270.6511
2714837
278.3681
277.1149
264.2562

267J3769
274.1725
274.0602
2817618
277.2699
271.2397

2611117
2623771
2643621
267.6091
271.2789
2734326

2734133
2654645
267.2231
266.6192
268.9817
268.7390

269.9039
2710059
269.947]
270.9019
264.7936
258.1509

Notes to Table 23.1
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TABLE 23.2 FOREIGN EXCHANGE RATES AGAINST US DOLLAR
Monthly averages

K

t \

y
4̂

r .

Sterling AustraJian Canadian Japanese New Zealand Norwegian Swiss Swedish Danish Euro
Dollar Dollar Yen Dollar Krorte Franc Krona Krone

XUM ACBD AADD ACDD AJYD ANDD ANKD ASFD ASKD ADKD AERD

1975 Dec 0.4946 0.7958 0.9864 305-5962 0.9637 5.5577 16331 4.4070 6 1468 Ci 8/Ml
1976 Dec 0.5960 0.9489 0.9820 294.9057 1,0873 5.2136 2.4489 4.1601

v»9v7J
5.8387 0  876^

1977 Dec 0.5396 0.8816 1,0974 241.0050 0.9942 5.2472 2.0775 4.7493 5.9413 07929
1978 Dec 0.5041 0.8756 1.1794 195.7468 0.9487 5.0942 1.6749 4.3804 5.2434 0.7119
1979 Dec 0.4545 0.9062 U 692 240-1547 1.0194 4.9764 1.5997 4.1780 5.3721 0.6680

1980 Dec 0.4263 0.8555 1.1966 209.3181 1.0483 5-1665 1.7836 4.4052 6.0419 0 7567
1981 Dec 0.5250 0 8813 1.1849 218.6281 1.2076 5.7789 1.8153 5.5405 7.3202 0 9083
1982 Dec 0.6179 1-0335 1.2380 242.4.381 1.3786 7.0280 2.0539 7.3568 85357 1 0418
1985 Dec 0,6967 1.1099 1-2467 234.3375 1.5355 7.7157 11965 8.0546 9.9472 1 2257
1984 Dec 0.8424 U 8 9 8 1.3204 247.8995 2.0714 8.9779 2.5604 8.8571 11.1237 1.3856

1985 Dec 0.6917 1.4675 1 3946 202.7235 1.9021 7.6491 1HM2 7.6751 9.1159 1 1518
1986 Dec 0.6953 I.5I61 1.3797 162.1610 1.9503 7.5213 1.6654 6.9011 7-5183 0.9390
1987 Dec 0.5473 1.4076 1.3073 128.4681 1.5478 6.3768 1.3315 5.9429 6.301‘« 0,785^ms Dec 0.5471 1.1630 1.1959 123.4815 1-5721 6.5091 1.4779 6.0753 6.7724 0.8413
J989 Dec 0.6268 1.2727 1.1613 143.7079 1.6822 6.7009 1.5689 6.2891 6.7640 0.8364

»990 Dec 0.5J94 1.2987 1.1601 133.6853 1.6775 5.8612 1.2786 5.6227 5.7611 0.7179
1991 Dec 0.5479 1.2953 1.1450 128.0675 1.8088 6.1631 1.3872 5.7238 6.0906 0.7535
1992 Dec 0.64.3$ 1 4495 1.2728 123.9467 1,9390 6.6726 1.4208 6.8808 6.1146 0.7876
199.^ Dec 0.6710 1.4850 1.3313 109.7862 1.7982 7.4225 1.4643 8.3532 6-7066 0.8773
1994 Dec 0.6413 1.2921 1.3879 100.1555 1.5696 6.8524 1.3284 7.5129 6.1600 0.8126

J995 Dec 0.6495 1.3496 1.3696 101.7721 1.5382 6.3545 1.1633 6.6379 5.5792 0.7527
1996 Dec 0.6008 1.2546 1.3620 113.9255 1.4176 6.4703 1.3282 6.8240 5.9397 0.7925
1997 Dec 0.6026 J.5094 1.4266 129.6243 1.6888 7.2605 1.4394 7,7954 6.7753 0.9070
1998 Dec 0.5986 1.6155 1.5420 117.0476 1.9133 7.5981 1.3592 8.0655 6.3487 0.8533
1999 Dec 0.6 (99 1.5774 1.4751 102.7195 1.9714 8.0106 1.5831 8.4948 7.3581 0-9889

2000 Jan 0.6097 1.5214 1.4486 105.4075 1.9497 8.0259 IS9I1 8.4926 735.32 0.9878
Feb 0.6251 J.5923 1.4514 109.4443 2.0.378 8.2351 1.6340 8.6520 7.5706 1.0168
Mar 0.6328 1 6412 1.4606 106-3113 2.0395 8.4045 1.6624 8.6927 7.7179 1.0363
Apr 0.6314 1,6768 1.4675 105.6339 2.0156 8.6119 1.661S 8.7317 7.8714 1.0565

May 0,6635 1,7300 1.4956 108-2719 2.1280 9.0598 1.7190 9.1001 8.2377 1.1047
Jun 0.662S 1.6809 1.4769 106.0632 2.1240 8.6837 1.6427 8.7528 7.8530 1 0526

Jui 0.662S 1.7021 1.4782 108.1167 1 I 7 I 7 8 7030 1.6494 8.9487 7-9356 1.0639
Aug 0.670S 1.7I92 1,4825 108.1105 12428 8.9503 1.7149 9.269.3 8.2427 1.1052
Sep 0.696S 1.8054 1.4855 106.7429 2.3916 9.21.31 1.7561 9.6552 83649 1.1477
Oct 0.6892 1.8908 I.5I20 108.4455 2.4975 9.3693 1.7716 9.9780 8.72IS 1.1712

Nov 0.7015 1.9137 1.5425 108.9832 2.5CM3 9.3483 1.7778 10.0937 8.7165 1.1690
Dec 0.68.^9 1.8307 1.5233 112.0874 2.3.311 9.0692 1.6868 9.6645 8.3154 1.1150

2001 Jan 0.6771 1.8020 1.5031 116.7968 12523 8-7819 1.6304 9.4916 7.9622 1,0667
Feb 0.6883 1.8738 1.5223 116.2215 2.3011 8.9186 1.6681 9.7499 8.1069 1.0863
Mar 0.6920 1.9871 1.5582 121.4032 13898 8.9739 1.6893 10.0414 8-2049 1-1003
Apr 0.6969 1.9974 1.5569 12.3.6911 2.4587 9.0913 1.7140 10.2074 83655 1.1209

May 0.701.*^ 1.9220 1.5409 121.8048 13702 9.1409 1.75.34 10.3564 8.5319 1.1435
Jun 0.7136 1-9303 1.5244 122.3071 2.4)49 9.3027 1.7854 10.7948 8,7410 1.1727

Jul 0.7144 1.9637 1.5296 124.5336 2.4494 9.2622 1.7592 10.7688 8.6534 1.1623
Aug 0.6% 2 1.9121 1.5393 121.4327 2.3224 8.9486 1.6819 10.3340 8.2701 1.1108
Sep 0.6S33 1.9781 1.5665 118.5790 13S81 8-7721 1.6363 10.6185 8.1665 1.0975
Oct 0.6889 1.9819 1.5707 121.3378 2,4135 8-8263 1.63.33 10.5650 8,2098 1.1039

Nov 0.6966 1.9.355 1.5929 122.3709 2.4038 8.9248 I.650S 10.6106 8.3S.37 1.1261
Dec 0.6941 1 9451 1.5781 127.3679 2,4052 8.9584 1.6543 10.5632 8.3428 1.1209

2002 Jan 0.69K2 1-9355 1.6003 132.6691 13571 8.9681 1 -6702 10-4542 $.418$ 1.1327
Feb 0.7027 1.9.501 1 5956 133.59.30 2 3880 8,9465 1.6974 10.5499 8.5354 1.14SS
Mar 0.7030 1.9044 1.5865 1.30.9385 2.3096 8.8055 1.6740 10.3.340 8.4773 1.1406
Apr 0.6928 1.8675 1.5812 130.6010 2.2569 8.6017 1-6534 10,3072 8.3862 1.1280

May 0 685.> 1.8162 1 5488 126,2709 11642 8.1977 1.5887 10.0.571 8.1092 1-0906
Jun 0.6730 1 7619 1.5327 113,2189 2.0458 7.7334 1.5374 9,5146 7.7609 l.(W4l

Notes a t end ofT ab lc

176

k ?

F0RE*£i

■XOi
AASD

AB?P

ItiS fl
l i 0 i
I5 i20

114863

IJ5633
151333

19J620
21,7905

f

1 «  DK 
19» Oe 
)«7  Ok  
1 «  Oe 
l« 9  D=

I7i535
13.9957
115X1
113400
i::5 U

51J330
*1J6«

345X1
3^7735
3 d j n

19« Ok  
1991 Ok  
1993 Ok 
1993 Dk 
19W Dec

105151
11XI140
11.1217
1Z0276
1US595

1995 Dec
1996 Dec
1997 Cfec
1998 O s 

1999U) Dec

IOI3C
109195
105162
11.7395
136090

96011
315X55
3669T
3U200
391935

115915
119905
14J6M
1453S9
152)10
144U5

391465
411111
41106)
426189
445633
424611

146410
152X6
15.7924
161168
160P3
153421

419167
445850
462986
<72477
<7.I5C
449784

1161*

21806

U6791
149480
15.1405
154137
157348
101371

159922
15345
151010
151909
154950
154242

l5aso

158010
15«50
1 ^ 4
150061
143667

11924

<56923
< ^ 1 0

<55018
< ^
^1183

12133

r*fc,.
2001

<0

.V ItNi

t n

1991
»J i t

C/̂ l



> r
. 4

\im
5.9503
) ’ 15l
)3693
534S3
9.0692

g7819
8.9186
8.9739
9.091’
9.1409
<)}OV

9162
8 9486 
87711 
8.826? 
8.9248 
89584

8 9681 
89465 
8 8055 
86017 
81977

U3Jt
’ 4489
^0775
16749
16997

1-7836
'6153
i0S39
11965
li6(W

11042
1.6654
11315
1.4779
1.5689

11786
11872
1.42C8
1464.3
11284

1.1633
1128:
14.394
11592
11131

11911
1.6340
1.6624
16625
17190
16427

1,6494
1.7149
1,7561
].T716
1.7778
i.686S

^KD

44070
4.1601
47498
41804
41780

44052
51405
7lSM
8-0546
88571

7.6751
6.9011
5.9429
60755
12891

AOkd

6.6.379
61240
77954
80655
84945

14926
16520
1 6 9 ^
l o l 7
9.10QI
17321

194T
9.S9.3
9.6552
9.9780

100937
9.6645

9 4916 
9,7499 

10O4M
103174
101564
107948

10.7688
103340
106114
103650
10.6106
10362

104542
103199
101310
101072
[0.057'
93146

60419
71202
81357
9.9472

".1257

9.1159
75113
61025
17724
6.7640

3.761! 
10906 
I I 146 
17066 
11600

55792
5.9597
17755
654S7
73581

7.9622
11069
1349
13655
13719
17410

16574

54185
1575̂
14777
81862
81093
776C»

l£lH)

0!Wl
98265
7̂929

0,7119
06680

US18
09590
078S5
05415
08564

07179
07555
07876
08775
05126

07527
07925
03070
01513

0.9889

09878 
10168 
1056? 
1.0565 
11047 
1.0536

TABLE 23.2 FOREIGN EXCHANGE RATES AGAINST US DOLLAR (continued)
Monthly averages

XUM

1975 Dec
1976 Dec
1977 I> c 
197$ Dec 
1979 Dec

19$5 Dec
1986 Dec
1987 Dec 
198S Dec
1989 Dec

1990 Dec
1991 Dec
1992 Dec 
1995 Dec
1994 Dec

1995 Dec
1996 Dec
1997 Dec 
199$ Dec

1999(a) Dec

Ausihac
ScluUin^

AASD

18.4862
16.9386
15.4220
13.7584
114863

13.9633
15^333
17.0243
19.3620
21.7905

17.6535
13.9957
1 1 ^ 1
113400
112513

10^158
11.0140
11.1207
110276
11.0595

10.1342
10.9195
115162
11.7395
13.6090

13.5915
13- 9905 
14.2604
14- 5389 
15.2010 
14.4845

14.6410
15.2086
15.7924
161168
16.0873
153421

14.6791
14.9480
15.1405
15.4237
15.7348
16.1371

15.9932
151845
15.1010
15.1909
154950
15.4242

15- 5850 
153070 
153950 
153214 
150064 
14.3667

B elg iati
PraDC

ABFD

393005
36.3986
33.7820
29.7474
28.2295

31.6881
38.2890
473238
55.9055
613526

51.2330
41.3690
34.2081
36.7735
363871

30.9274
312300
323119
35.7190
313085

29.6011
31.9855
36.6967
34.4200
390935

39.8465
41.0181
410061
416189
443633
424618

419167
443850
46.2986
472477
47.1582
44.9784

43.0309
430200
44.3868
45.2158
46.1290
47.3067

460873
440100
44.2730
443317
454264
452179

45.6923
46.3410
46.0095
453048
43.9936
421183

Deutsche
Maxi

ADMD

16218
13853
11529
1.8801
1.7340

1.9695
22576
24223
27478
3.1037

23116
1.9887
1.6349
1.7543
1.7403

1.4953
13646
13806
1.7106
13714

1 4402 
13519 
1.7785 
1.6687 
1.9342

1.9319
1.9874
20269
10663
11606
1058?

10863
11246
11521
11923 
12365 
12936

12699
11682
11418
11591
22024
11924

12153
12468
12308
12062
11330
10421

Finnish Bench Greek Irish Italian Netherlaod Portuguese
Maricka Franc Drachma Punt Lira Guilder Escudo

AFMD AFFD AGDD AIPD AILD ANGD A M D

3.8628 4.4576 35,4651 0.4945 682.7881 16868 r .2 0 8 1
3.8005 4.9868 37.0485 03959 867.0138 14860 315243
4.1155 4.7923 353720 03396 875.7670 13288 40.3015
4.0048 4.3172 36.5523 03040 8413389 10373 465032
3.7253 4.0642 37,9977 0.4699 811.2974 1.9168 49.8)32

3.8613 43599 46.7767 03289 935.0095 2.1389 53,1752
43649 5.7161 56.9593 0.6351 1207.2881 2.4729 65.M 09
53477 6.8644 703262 0.7266 1399.4448 16717 91.9088
5.8504 8.3771 98.5450 0.8846 1665.7125 3.0834 ]3).60)0
6.4516 93061 I27.H 37 0.9951 1911.8553 3,5037 166.8095

5.4780 7.6830 149.9750 0.8163 1713.6750 18288 1600900
4.8937 63289 139.8043 0.7311 1379.6367 12451 148.4438
4.03SS 5.5408 1293462 0.6154 1204.7110 1.8397 1335595
4.1286 5.9929 145.9700 0.6560 1294.0625 1.9799 145.3100
4.1193 5.946? 160.2711 0.6602 1293.0263 1.9643 1525737

3.6086 5.0784 \5S.7000 0 3 6 )4 1127.0395 1.6865 1313947
4.2486 5.3472 179.3975 03876 1183.6415 1.7633 138.7150
5.1339 5.3913 209.02)4 03988 1410.7262 1.7767 141.7238
5.7515 5.8499 245.4238 0.7056 1686.8452 1.9155 174.7119
4.8486 5.4110 2419070 0.6514 16316125 1.7594 16).)305

4.3324 4.9592 237.9479 0.6284 J 593.9468 1.6126 151.0111
46382 5.2430 245.4410 0.6023 1528.4905 1.7415 1565350
53765 5-9539 279-9029 0.6876 1744.1814 2.0046 181.8490
5,0731 53961 280.2267 0.6719 16513733 1.8806 171.0995
5.8800 6.4869 325.7215 0.7789 19J4.8485 11793 198.2630

5.8730 6 4794 327.1030 0.7779 19123995 11768 198.0305
6XM57 6.6698 338.8267 0.8008 1968.8157 12408 203.8524
6.1618 6.7980 346.0322 0.8162 2006.6470 12838 207.7687
6.2816 6.9301 354.1844 0.8320 2045.6294 13282 211.8044
63683 7.2464 371.8290 0.8700 2139.0148 14345 22M 743
6.2585 6.9047 354-2850 0.8290 2038.1341 13196 211.0286

6.3258 6.9788 358.3752 0.8379 2060.0329 13446 213-2971
63715 7.2499 3717205 0.8704 2140.0545 14356 2215823
6.8239 73285 388.6557 0.9039 22212700 15292 230.0948
6.9639 7.6829 3973841 0.9224 2267.8418 15811 234.8123
6.9506 7.6682 397.6355 0.9207 22633232 2 J7 6 2 234.3659
6.6292 7.3136 379.8674 0.8781 2158.8511 14571 2235274

6.3424 6.9972 363.4855 0.8401 2065.4618 13507 21 \  8501
6.4587 7.1255 370.1465 0.8555 2103.3095 2.3938 217.7760
63423 7.2178 374.9418 0.8666 2130J573 14248 2205982
6.6645 7.3525 381.9421 0.8828 2170.3342 2,4701 224.71636.7991 73010 390X)829 0.9006 2214.1648 15200 229.2548
6.9726 7.6924 3993981 0.9236 2270.6633 2.5S43 235.1057

6.9109
6.6047
63254
63636
6.6953
6.6648

6.7346
6.8304
6.7815
6.7070
6.4842
6.2080

7.6275
7.2883
7.1991
7.2412
7.3866
7.3529

7.4299
73355
7.4816
7-3994
7.1537
6.8489

395 4695 
377.7505 
373.2030 
376.1609 
383.7095 
381.9605

385.9627
391.4480
388.6490
384.3757
371.6)09
355.7822

0.9158
0.8749
0.8644
0.8694
0.8869
0.8828

0.8921
0.9047
0.8983
0.8884
0.8589
0.8223

2271.9268
2264.6400
2125X1450
2137.4861
2180.3886
2170.4484

2193.1850 
2224.3565 
2208.4545 
2184 1714 
21)1.6364 
2021.6867

23614
24479
2.4186
2.4327
24816
2.4702

24961
25316
23135
24859
24033
23009

233.0277
2227009
220.O2S0
221.3165
225.7582
224.7279

227.0832
230.3105
228.6645
226.1490
218.6386
209.326)

Spanish
Peseta

ASPD

59.6324
68.3229
81.7085
70.9537
664742

78.9795
96.8838

126X1667
157.9560
171.8926

155.9450 
1344695 
110.8352 
113.6025 
1113826

954984
993650

1118119
1404124
1311740

1215089
130.6815
1504529
141.9800
164.6450

164.3520
169.1824
1724326
175.7828
1833076
175.1395

177.0214
183.8964
190.9633
1943764
194.5068
185-3121

177.4868
180.7395
183.0809
186.5000
190.2662
195.2210

1933959
184.8264
1816075
183.6770
187.3636
J863100

188.4623
191.1410
189.7755
187.6881
1814559
173.7267

7 •

4 .

•d

N ols U> Tabk 2X2

U ) ^  -exchange latcs' a «  calculated using
movemenu m the euro (againsJ sierljDg and dollar) and the conversjoo 
Explanatory Noim  to Table 23.1 at the end o f rhi<
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TABLE 23.3 EFFECTIVE EXCHANGE RATES
Monthly averages

Effective exchange ra te  indices 
1990 average = 100

1975
1976
1977
1978
1979

1980
1981
1982 
1982 
1984

1985
1986
1987
1988
1989

1990
1991
1992 
199.2 
1994

t-

1995
1996
1997
1998
1999

9 S

9 4

i!% %

2001

Notes a t end ofT ab lc

178

Sterling Australian Canadian Japanese New Zealand Norwegian Swiss US Swedish Danish Pum
Dollar Dollar Yen Dollar Krone Franc Dollar Krona Krone

Nr

XUM AG6G AADG ACDC AJYO ANDG ANKG ASFG AUSG ASKG ADKO AERO

Dec 12^5982 195.6412 123.7966 46.3343 198.9947 116.5241 58.9862 121.4283 I46S906 109.1685 105.2227Dec 103.3561 167.1186 124.8261 50.7263 183.5353 124.7626 64-5214 122.5613 156-9761 114.6511 106 8230Dec 109.3777 164.4881 109.6869 60.6705 183.9179 121.3708 71.7466 115.6691 131.4)76 108.7347 1040383Dec 106.4867 149.9280 99.6564 71.5534 176.3334 113.8876 80 5558 105 7205 130.3555 111.9080 106.2028
Dec 114.6263 151.6534 100.9657 56.7303 171.6172 111.9778 806919 108-9287 131.3911 103-9592

9 W  1 ^ 0

111.9931

Dec 132 1854 (57.3236 98.7 M4 67.5617 161.3471 114.3387 78.2249 108.8722 132.5681 98.8580 975107
Dec 122.6993 166.1967 102.0744 69.4925 150.5283 1J9.8423 89.5200 119.1484 121.0189 95.1852 89 8646
Dec 117.0535 155-3078 99.9908 66.6105 146.1764 114.2132 88.6685 132.6073 103.07.36 94.0063 87 9542
Dec 116.2613 150.9468 100.7518 73.1774 136.9076 116.2301 93.6238 140.1175 105.3512 90.5047 79.2978
Dec 106.0243 154.1051 96.9972 73.4854 109.1427 111.6544 89.8856 153.7372 107.3042 91.0014 77.9115

Dec 111 2406 109.6370 88.8504 83.4776 110.6170 111.4157 92.4301 135.3282 105.3985 93.7695 82J040
Dec 94.2974 94.8514 87.1009 97.3157 97.4427 98.5006 98.691) 117.8326 10) 8810 98.1207 93.4491
Dec 102.9763 87.2512 88.6679 113.0598 106.6256 98.1416 104.2554 99.5251 99.9697 98.3268 95 3936
Dec 107.8140 105.8726 97.2629 119.7594 101.4825 99.9026 98.5376 98.3568 101.8462 95.5004 90.0116
Dec 95.J479 103.4390 101.4307 103.9503 102.0918 99.9619 94.4942 103.5888 100.7786 98-1134 97.6113

Dec 101.9799 93.9515 99.2836 104.6706 95.9120 100.3001 101.5856 94.4968 98.8347 100.5729 101.8310
Dec 100.0058 95.0752 100-9328 111.5784 89.1017 99.1827 97.1928 95.0567 10)6811 99.1606 99.6109
Dec 88.J800 87.20.34 91.4346 119.0308 86.5168 98.7399 99.4248 99.8977 89.3347 105.7488 101.9924
Dec 90.9959 83.8204 87.7206 139-7828 92.8680 96 8117 103.9032 101.4307 78.8936 105.2059 93.6053
Dec 89.0820 90.54.37 82.9700 148.2992 99.0775 97.21% 107.0885 96.4475 81.6724 106.0616 95.9362

Dec 82.890) 85.4547 83.5677 141.8908 100.7918 98.1711 115.6261 93.9987 87.3288 109.4357 100.9792
Dec 93.8311 94.9668 84.8160 128.4559 111.8532 99.7)34 105.2342 98.J896 88.0798 106.7769 97.1348
Dec 104.3532 85.9862 82.6095 118.78)0 103-5636 98.6349 108.3540 108.3333 85.3083 104.3673 893512
Dec 100.3812 77.7403 75.6096 129.5727 88.9678 9I.Z392 )09.19(M 105.1409 79.0966 107.6382 93.0501
Dec 106 6801 79.3785 79.4863 J 55.2092 85.2396 94.3966 103.8125 105.3081 82.5818 102.1624 810700

Jnn 108.5459 82-5933 81.0211 150.8745 86.1167 94.0744 103.2190 105.4400 82.4905 102.1009 82.0820
Feb 10S.4406 80.8529 81.3092 147.1368 84.6356 93.9241 103 1386 (08.0292 83.0182 101.6824 81.3448
Mar 108.4079 78.1520 80.8191 152.6760 84 7129 93.0926 102.7418 108.0829 85.7644 101 0666 80.1004
Apr 110.0558 76..549S 80.5321 154.6071 86.1497 91.8112 104.1392 (08.6480 84 4561 I00..3J73 78.6156

May 108.5162 76.2616 79.5489 153.8768 83.8554 90-7506 104 7422 112.2103 84.2394 99.8327 77 4538
Jun 104.6382 77.1249 80.1085 1.54.3713 82-2151 91.4778 105-5909 109.3070 84^915 100.9280 79.9841

Jul 105.6291 76.9461 80.2159 152.0462 81 2286 92.2486 106 1603 110.3969 83.3924 100.8863 79.6305
Aug 107.3814 77.1298 80.2785 154.2646 79-5110 92.2963 105.1540 1110760 817628 1000843 77.7109
Sep 106.2119 74.4548 80.4089 158.8201 75.7388 92.5593 105.8869 113.5860 81,8399 99.5027 763510
Oct 109 1940 71.9656 79.2058 157.5295 73.7039 92.5027 106.6252 115.3843 80.2692 99.3430 75.0591
Nov 107.2700 71.3699 77.6962 157-0359 73.92.31 93.0680 106.3400 116 2994 79.4715 99.6663 75.7791
Dec 106.3883 73.8277 78.4154 149.7316 78.5164 92-5778 108.1429 ) 14.6981 80.J985 100.6662 78.1376

Jan 104.3868 74.9801 79.3384 141.3756 81.2487 93,1217 108 5029 113.9538 79-3134 102.0830 S0.1397
Feb 104.1370 72.5808 78.4910 143.3135 804149 93.2394 107.6433 115.1021 78.3567 101 9682 79-5490
Mar 105.0222 69.8839 76.9924 138.1478 79,5551 94.0877 107.7266 117.9878 77.0CW7 102.2253 793868
Apr 105 8472 70.4316 77-2888 136.5404 78.1451 94.2563 107 8433 119.4693 76.8367 101.7976 78 8258

May 106.5629 72.9623 78.1556 139.5198 80.4945 95.0117 106 9168 119 4435 76 7183 101.2264 773924
iun 106.7653 73-4005 79.2428 140.3219 79.6842 95.5529 107,2133 120.5303 75.0258 101.1076 76.6019

Jul 107.1789 72.4382 78.9900 137.3314 79.0233 95.4337 108.1807 120.8459 74.7367 101JU 5 77.1050
Aug 105.0858 72.7842 78.0169 138,4506 81 4869 95.3697 109.0464 118.0642 75.2837 102.3753 79.0964
Sep 106 0836 69.6296 76.4907 141.2100 78.9188 % .74!6 n o  8921 M7.1102 72.3399 102.8656 79.1860
O a 105.7753 70.1557 76 4006 138.3.*^)8 78.7800 96.5654 111 7638 118.3051 73.1422 1018085 79.1669

Nov 106 1445 72.3952 75.5188 138.1651 79,3386 96.7890 112.3616 119 8876 739.300 102.11% 78 1897
Dec (064912 72.8418 76.3717 l.'^2.5330 80.1942 96.2662 111 9959 120.8584 74.1896 102.4468 78.8900

Jan 106.8976 74.2.346 75.5674 127.6920 82.9546 96.8066 112.0952 123.1>56 75.6S64 102.2684 787675
Feb 107.3608 74 1908 75.92.59 127.4861 82.4192 98.0690 111-5587 124.0789 75.7626 101.9371 78.1.373
Mar 106.4806 75.1357 76.2046 129.6296 84.2134 98.7698 112.3271 122.7636 76.8164 101.7354 78.1486
Apr 107.1329 76.1117 76..3474 129.26 M 85,5020 100.2579 112.6398 121.9234 76.2170 101.8374 78 4139

May 105.3168 76.4832 77.5296 131.8623 87.1689 1014839 113.9.399 IIS  5031 75.9683 102.3490 79.6580
Jun (0.3.5814 76.955.3 77 8749 132.7945 90.0588 104 6739 113.5825 1I5.32W 77.5575 102 8759 81.4897

vMi

Moo'

T03>i
fjSO

0  ^  
r4
9V tw  
?7I I»  
0

76«*S*
S16I7*

91’̂
103.*^^
I Q S ^
107.9305
107921’

6 0 ^
7Q12*5
745<50

77iS3^
8 lJ«>

lO JllC
1 0 5 - ^
^<596

183591
911523

911C8?
9l3i.'3

1W30I3 
lOl 115* 
,iC 2 !

891723

97 60W

O tis’ *
913535
93<5?5
9I90K

W0625
97i2«
919S73
97.9190
99.9119

916970
963681
979340
95.9761
983065

9567*4
98iS91

99713

95U510
913564

9*3810
961577
993093

955

990 !>K
991 Dk
992 Ok 
99? Det 
991 Ok

l(».733S
1004671
lO-.WIl
1033654
1W7953

100 9774
10I.W3
[W8679
1036040
10tS79

1014201
I00JS32
I06OI69
1057067
KJ7.7E?

:i. •

995 Dec
996 Ox
997 Ox 
99i Ox 
999 Dk

1065602
iM5127
lo z i r :
1035:45
lOOTTT'

109064" 
I0SO50I 
1020266 
l03iC2 
9973?

1I143S6 
1069IC8 
IQ? 1989 
105-1674 
997193

10088^
100^1
1003630
9990i|
995793

100.1860

99T376 
99*465 
99iCn 
91*6^ 
98 OC* 
9969S

99783
9949?7
967536

97.9762
97J?57
98iT5

ICO 0919 
9962M
% InrvK

De t f

S.9368 
911951 
976551 
971965 
97 *566 
98.7781

9 j* v i 
974517 
96613S 
960250 
: 33922 
97 £571

75 4S5
vm

r*Q56 n o i:

n jte s LL-ii:

L-i— . i n :
* •  ̂  ^  • 

S 1 ^

7|1<?5 HCT?
izr

TTJOr

l O i r
741579
r i c i

*■ .54 ; ♦ ^

75**0C' fTi Vr

■76643*
■ T in ;

100J321
I0OJS979
100*1?;
ICD.1022
999SH
«70*6

:iX9C

992791
99J2M0
98.9758
915143
911500

992SS! 
919512 
990154 
98 6*53 
979974 
97 COO

999099
I003!r
■«3si
<002577
999&J9

1002397

98,;;i7

991018
991711
991491
987957
9947305

<002519
'OOIOSI 
'00 0550 
<001127
<00.3:4;

<007902

977504
917504
917713
91772^

9*2629
986771

9*9^15
917319
9176?;
918553
993553

100 0415

916510
917357
913060
9*453
99^)5

^9535

•

<‘ <*4C*
•®J1097
<026.;,,

Cfeecti

- i i



TABLE 23.3 EFFECTIVE EXCHANGE RATES (continued)
S»ii

ASPg

^ 5 2 1 4
’ >.7466
*0iSS8
80 6915

’ 8.2249
894200
886685
9^.6258
89 8856

924J01 
98,691] 

•04.2554 
984576 
94 4942

1014856
97.1928
994248

103.9052
107,0885

115.6261
105342
10L5S40
109.19(M
103.8125

103^190 
103 1386 
1017418 
1W1392 
1CW7422 
1054909

106.1603
105.1510
105.8869
106,6252
1063400
108.1429

1084029
107.6435
107.7266
107.8433
1069168
1073133

a u sg

•21.42S3

•’ 74613
'•5669]
•05 7205 
•08.9287

•08,8722

•19,1484
•324073
•40,1175
•53.7372

1354282
117.8326
994251
984568

1054888

94.4968 
95.0567 
994977 

lOl 4507 
96 4475

93.9987 
981896 

IOL5333 
1051409 
1054061

108.1807
|0 9 .W ^
1108921
111.7638
1124615
111.9959

1054400 
108.0292 
1080829 
108 6480 
1122105 
1094070

1105969 
1110760 
1134S60 
1I55S45 
il63991 
114 6981

113.9538

1151021
117.9S78
119.4693
1194455
1204303

120.8459
1180642
117.1103

118505'
1)98876 
120 8584

1110952
111458'
,115271

I l l 6 3 ^

! 134535

askg

•465906
•569761
•31.4176
•303555
•313911

•31568]
•21.0189
•03.0736
•053512
•075052

1053985
•018810
99,9697

1018462
IC0.7786

,231356

13*

,21.9254
1 1 8 4 ^
11552W

98.8.s'7
10I.68II
8955<7
718956
814724

875288
880798
855083
79.0966
815818

814905
15.0182
83.7644
844561
841494
844915

835924
817628
811399
801692
79.4715
80.1985

795154
785567
77.0017
76.8^7
767183
75.038

74.7367

751837
715399
751122
7395®
741896

ADKg

•09.1685 
114,651, 
•08-7347 
'••9080 
•03.9592

988580
95.1852
94«I6.4
903047
91.0014

95,7695
98.1207
983268
953(04
9811.44

1003729
99.1606

105.7488
I05KB9
106.0616

109.4557
1067769
1W3673
l07i3S2
1011624

IQ1IC09
I0I6S24
101.0666
IWJ173
99.8527

IW.92S0

l®SS6'
!W W 5
993027
995450
99.6665

1006662

1020830
10I.96S2

,0222S
101.7976
10!12«
101-1076

1013115
1013755
1018656
[(CJ085
!Q2II96
1014468

75.684^
757626
76816*
761170
75.9683
774575

AERc

•03-2227
•068250
•010583
•08202s
•11.9931

975107
898646
878542
792978
778775

812CM0
954431
953936
900116
978113

1018310
998109

1015924
936053
955362

l O l ^
lOI9571
101.736*
101337*
1015490
1018739

1W5792
972^8
893512
95JH01
SIOTOO

810820
815445
801004
756156
774538
79.9841

79,6305 
77.7109 
762510 
750591 
75 7791 
711576

801597
793490
795865
718255
774924
768019

77,1050 
790964 
79 1860 
791669 
781697 
788900

787675
711375
78.1*9^
7341)9
798580
814893

.r’\

Monthly averages
National compel Itiveness indicators 

1990 average = 100

(■I

Austrian Belgian Deutsche Finnish French Greek Insh
Schilling Franc Mark Markka Franc Drachma Punt

XUM AASG ABFG ADMG AFMG AFFO AGDG AIPO

1975 Dec 76.8888 92-9944 60.5928 105.1802 151.1555 474,6877 126.0)57
1976 Dec 82-6274 105.4475 70-1285 105-5647 119.8856 471.2640 m .0 2 l8
1977 Dec 84 4194 105.5487 74.5450 94.5596 119.0802 465.1457 U5.4285
1978 Dec 84.1822 107.9505 77.6524 88.5501 119.7295 409.7885 115.5594
1979 Dec 87.9198 107.9225 81.5921 91.1515 121.2877 576.2766 115.5952

1980 Dec 86.6848 104-5017 76.5285 95 6066 117-5274 555.68)5 105.8062
19SI Dec 88.4270 I0I.II5S 78.0605 96 8894 108.8354 522.9705 102,7725
)982 Dec 91.6975 91.8221 85-8797 91 .5595 102.6969 294 8601 101.9491
1985 Dec 91,2085 88.9677 85.7855 95.4575 95.2754 240 1840 95.5952
1984 Dec 91.5852 89.8729 85-1859 94 9CM6 94.2569 209.7801 94.1994

1985 Dec 94.0625 91.6970 87.8886 95.0510 99.6165 150.21)4 97.60)8
19S6 Dec 97.6296 96.5681 95.6744 92.5564 99.5780 154.8999 97.9555
)9S7 Dec 9S.9875 97.9540 98.5591 94.5810 98.6087 122.5422 97.5801
1988 Dec 97.9190 95.9761 96-1047 96.2577 95.5895 114.7055 94.5758
1989 Dec 99.9119 98.2065 99.7128 99.5095 98.5871 106.2659 98.5749

1990 Dec 100.7558 100.9774 101.4201 99.4495 100-5867 95.1278 100.9994
1991 Dec 100.4671 101.0428 100.8552 87 4481 99.2588 86.0575 100.5575
1992 Dec 105.750) 104.8679 106.0169 77.4857 104.7577 78.4956 105.9488
1995 Dec 105.8654 105.0040 105.7067 75.4295 105.5106 72.9596 95.5442
1994 Dec 104.7955 106.2979 107.7815 85.2789 106 6496 68.9561 97.4477

1995 Dec 106.5602 109.0847 111-4586 87.4056 110.1215 66 4429 97.4559
1996 Dec 104..5427 105.0501 106.9108 84.4594 107.7925 66.6266 102.5002
1997 Dec 102.5272 102.0266 105.1989 80.8689 105.5220 65.4545 96.5774
1998 Dec 105.5245 105.5822 105.1674 85.0809 107.1297 62.1052 95.5855
1999 Dec 100.7975 99.7785 99.7195 78.1469 102.7661 59.7617 88.7858

2000 ian 100.8848 99.7576 99.7828 78.1455 102.7529 59.4585 88.4884
Feb 100.6991 99.4465 99.4955 77.7688 J02..57S4 58-9519 88.0127
Mar J 00.5650 99.0277 98.7556 77.2047 101.8922 58.5804 87.5627
Apr 99.9Cm 98.4856 97.9762 76.5665 101.2552 58.0555 86.5769

May 99.5795 98 0824 97.5557 76.1579 100 7501 57.6005 85.8654
Jun 100.1860 99.0926 98-6215 77.1821 101.8885 58.1022 87-8960

Jul 100,0919 98.9564 98.4576 77.1541 101.6890 57.99)0 87.5150
Aug 99.626S 98.1981 97.4517 76 4189 100.8594 57.5407 86.1494
Sep 99.1668 97.6851 96.6258 75.9400 100 2008 56.9980 85.4756
Oct 98.8616 97.I96S 96.0250 75.6595 99.6509 56.6292 84.3945
Nov 99.058S 97 4866 96.5922 76.0424 99 9529 56-6581 85.0185
Dec 99.6861 98.5781 97.6571 76.9712 100 9825 57.0610 86.5144

2001 Jan 100.5521 99.4988 99.2658 78.5510 102.2658 57.6750 88-4452
Feb 100..5979 99.2791 98.9512 78.2058 102.0071 57.5498 88.1057
Mar 100.4S55 99.2640 99.0154 78.5846 101.9761 57.5805 87.9254
Apr 100 5022 98.9758 98.6455 78.0925 101.6551 57.4461 87.5596

May 99.98.54 98.5145 97.9974 77-5542 101 1065 57.1518 86.5584Jun 99.7086 98.1500 97.4700 77.5596 100.6550 57.0007 85.9450

Italian Nctherland Portugese
Lira Guilder Escudo

AILG ANGG APEG

199 4846 
157.8951 
147.6610 
157.6525 
155.9482

75.5750
82.5068
85,0512
85.7406
86.7215

518.5700
466.9259
556.6551
278.2552
245.5687

127.7977 
J 14.4595 
I U .9566 
106.7850 
104.2919

85.7800
84.5480
88.9495
87.2717
86.2597

25J.69I5
245,4752
200.0258
161.0057
142.7495

97.9071 
J 05.6975 
99.7921 
97.6792 
99.6552

89.9781 
96.7456 
99.2157 
96.7119 
99.6527

J 25.9712 
J 16.2647 
108.2124 
I04..5000 
101.0520

99.4955
98.7412
85.8576
77.0521
74.0866

100.9625
100.5217
104.6405
1045940
106.16)6

100.6994
100.4479
104.884$
95.8517
94.9465

71.CW5I
77.9241
75.9556
76.5715
75.5428

109.1508
105.0723
I0I.5858
105.1670
98.7445

95.0556
95.2815
91.5700
92.9091
89.8520

75.5485
75.0998
72.7486
72.2985
71.9065
72.6906

98.6997
98.5687
97.8842
97.2746
96-8196
97.9670

89.7692
89.5286
89.2127
88-7515
88.4856
89.5289

72.5596 
71.9742 
71.5005 
71.1247 
71.5594 
72 0620

97.7901
96.9488
96.5655
95.8254
96.1562
97.1795

89-1961
88.6171
88.2756
87.8644
88.1489
88.8145

72.9668
72.78.59
72.7795
72.5459
72.1742
71.8520

98.4650 
98.2157 
98.2068 
97.8800 
97.5422 
96 9294

89.7150
89.5861
89.5677
89.5265
88.9658
88.7169

99 9059 
100.5147 
100.2861 
100.2577 
99.9849 

100.2597

98.5557 
99 1018 
99.1718 
99.1491 
98.7957 
99.0505

97.7504
98.7504 
98.7715 
98.7727 
98.2629 
98.6771

77.6262
78.4157
78.9109
78.7621
78.2481
78.5008

100.8578
101.8109
101.7806
101.7762
101.3595
101.6514

57.1574
57.4912
57.4964
57.5115
57.5281
57.4905

86.1820
87.6944
87.6481
87.6762
87 0871
87.5700

72.0007
72.6156
72.6561
72.6228
72.5225
72.5286

97.1490
98.0249
98.0872
98.0957
97.6915
97.9585

88.842$ 
89.4677 
89.5411 
89.5199 
89.2157 
89.5700

100.2519
100.1054
1000550
100.1127
100.5445
100.7902

98 9705 
98.7519 
98.7675 
98.8555 
99,5555 

1000415

98.6510
98.5557
98.3060
98.4528
99.0415
99.9555

78.2205
77.9078
77.7660
77.9258
78-4467
78.9195

101 .5675 
101.2921 
101.5296 
101 4404 
102.0097 
102.8321

57.4920
.57.5711
57.3635
.57.4155
57.6591
57.9726

87.2074 
$6.7684 
86.9585 
87.0594 
88.0797 
89 4056

72.4885
72.2990
72.5074
72.5926
72.7709
75.5591

97.8395
97.6069
97.6584
97.7407
98.5026
99.0647

89.2572
89-0525
89.0671
89.1240
89.5576
90.0482

Notes to Table 23 J

S  2001 for Greece), .he effeaive exchange ra.es for >he
For more deraiit see the Explanatory Notes at the end of this publication

Spanish
Peseta

ASPG

169 5046 
155.1237 
123.3928 
129.8154 
1.52.2585

120.7397 
116.5825 
102.441 J 
95.9014 
97.6478

90.7974
89.5609
91.8609
94-6655
97.5554

99.7745
99.5564
92.874)
81.0568
80.4878

81.9177
79.5551
76.8291
77.5049
74.7175

74.7585
74.5554
74.2276
75.8352
75.5457
74.2723

74.1588
75.6295
75.2575
72.9046
75.1146
75.7624

74.5728
74.4159
74,4047
74.1995
75.8677
756067

75-7586
74.2906
74.5113
74.5196
74.0687
74.2402

74.2054
74.0559
74-0578
74-1255
74.4805
74-9720

legacy currencies are best thought of as indicators of national compctiiiveness-
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EXPLANATORY NOTES

Table 1: Monetary aggregates

Notes and coin comprises:

sterling notes and coin in circulation outside the Bank o f England.

The published level is the average of the levels for all Wednesdays of 
the month (except for pre-1990 when the adjustment to include notes 
issued by Scottish and Northern Irish banks, net of Bank of England 
notes held as backing for their own note issues, used the third 
W ednesday's observation). When introduced, the average series related 
to banking months (see the article in the M arch 1984 Q u a rte r ly  
B u lle tin , page 78). Their conversion to calendar months is described in 
an article in the December 1986 Q u a rte r ly  B u lle tin  (pages 519*527).

MO comprises:

sterling notes and coin in circulation outside the Bank o f England 
(including those held in banks' and building societies' tills);

and

banks' operational deposits with the Bank o f England.

M4 comprises:

The .M4 private sector (i.e. UK private sector other than monetary' 
financial institutions' (MFIs))

holdings of sterling notes and coin;

sterling deposits, including certificates o f deposit, commercial 
paper, bonds. FRNs and other instm mems o f up to and including 
five years' original maturity:

liabilities arising from repos, at UK MFIs (from December 1995)

estimated holdings o f  sterling bank bills:

and

From end* 1986, 95% o f the domestic sterling inier-MFl 
difference (allocated to other financial corporations, the remaining 
5 %  being allocated to transits). This followed a review o f its 
causes (see page 101 of the June 1992 E c o n o m ic  T rends).

Retail M4 (or M2) comprises:

The M4 pnvate sector’s

holdings o f sterling notes and coin; and

sterling denominated 'retail' deposits with UK MFIs

Before end* 1992 bank  T e ta i r  deposits comprise all non*iniercst- 
bearing deposits plus 'chequeable' sight or time deposits regardless of 
maturity (i.e any accounts on which cheques may be drawn or from 
which immediate payment may be made) plus other deposits (excluding 
certificates o f deposit) o f less than £100.000 and with less than one 
month (0  maturity (or requiring less than one m onth's notice of 
withdrawal or withdrawable in this time without significant penalty). 
The definition o f bank retail deposits was altered at end* 1992 (sec 
August 1992 Q u a rte r ly  B u lle tin  page 317 and the notes in the February' 
1993 Q u a rte r ly  B u lle tin ).

Building societies* 'retail* deposits include all shares, and deposits 
from individuals. From 1992. net transit items (i.e. assets less liability' 
transit items) arc subtracted from these deposits to offset any 
ovcr/undcr-siatcmcnt in the flow of the UK private sector’s holdings of 
M4 i.e. building society and bank sterling deposits combined. Prior to 
October 1998 ’rciail’ was as defined in section 7 of the Building 
Societies Act 1986.

M4 lending comprises:

sterling lending by MFIs to the M4 private sector
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M ore detailed tables of monetary statistics are presented in the second 
pan  o f this S ta tis tic a l A b stra c t.

Table 2: Central bank’s balance sheet (Bank 
of England *Bank return’)

This table provides in summary form  selected balance sheet items of 
the Bank o f England This is divided, for accounting purposes, into 
two Depaitmenis • the Issue Dcparimcm and the Banking Dqiartmcni - 
in accordance with the Bank Charter Act 1844. The figures arc taken 
from the Bank Return published each Thursday. From April 1998, the 
Issue Department and the Banking Department together form the 
central bank sector. Previously the Issue Department was included in 
the central government sector, and the Banking Department in the 
banks' sector. The Exchange Equalisation Account, the government 
account which holds the official reserves o f gold, convertible currencies 
and special drawing rights, is not included in the table

Issue Department

Liabilities

The accounts o f the Issue Department arc concerned solely with the 
note issue The departmcnl’s only liabilities arc Bank o f England 
notes, including those held by the Banking Depanmeni (through which 
issues and withdrawals o f notes are made).

A s s e t s

G ovem m ent securities include British Government and govemment- 
gtiaranceed secunties. Treasury bills, and ways and means advances to 
the National Loans Fund Before the Maastricht treaty became 
effecuve in 1994. it also included any special Treasury liabiliry and the 
histone liability o f the Treasury o f £11 million (see page 56 of the 
Bank's 1971 R e p o r t a n d  accourus), repayment o f which on 27 July 
1994 was financed by increased holdings of govemmeot securities. A 
special liability arose when, a t the quarterly rev'aluadon o f the 
departm ent's assets, the total market value was less than the n ^ e  issue; 
in such circumstances the Treasury assumed a non*interest*beanng 
liability to the department to be written-ofr in the course o f the 
departm ent's operations. If the market value o f assets is greater than 
the note issue, the excess is paid over to  the Treasury

O th e r securities include gill and Treasury bill repurchase agreemems 
(prior to 27 July 1994 these were covered under GoverTimen: 
secu r itie s ) , promissory* notes reladog to BCGD and shipbuilding 
acquired as pan  o f money market smoothing operadoos. commercial 
bills and local govemment bills (both inclusive o f repos), miscellaneous 
securidcs and. on occasion. local govemment deposits and bonds 
acquired in the course o f market operadons.

Banking Department

Through this department, the Bank acts as banker to the govcmmcol, to 
other UK banks, to non-resident central banks and iotemadonal 
organisadons. to  a small number o f other domesdc insutuDoos and 
private individuals, and to staff

Liabilities
The total includes the Bank's capital o f £14.6 million, held by the 
Treasury, which is not included in any of the sub*totaU. Credit items 
in course o f transmission are included in deposits, and debit items in 
course o f coliccdoo are deducted.

Public deposits arc balances held by the central government at the 
Bank, including the accounts o f the Consolidated Fund, the National 
Loans Fund, the National Debt Commissioners and the Pa>inastcf 
General, together with dividend accounts, accounu concerned with tax 
collection and various other government funds. Deposits held by local 
government and public corporations are included under reserves and
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other accounts (io Table 3. however, these deposits are included under 
public sector deposits).

Special deposits: see the notes to Table 3.1.

B ankers’ deposits consist o f operational deposits held mainly by banks 
for clearing purpxsses. and oon-operadonal cash ratio deposits for which 
institutions authorised under the Banking Act 1987 and deposit-taking 
UK branches o f "European Authorised Institutions" were liable until 1 
June 1998 under the axTangements for monetary control introduced in 
August 1981. and for which these institutioDS and those authorised 
under the Building Societies Act 1986 are statutorily liable from 1 June 
1998. The definition of institutions covered by the CRD scheme was 
updated in December 2001 to reflect the coming into force o f the main 
provisions o f the Financial Services and Markets Act 2000.

Reserves and  o th er accounts include deposit liabilities to non-resident 
central banks. Bank o f England Euro bills, the dividend accounts of 
stocks managed by the Bank other than the direct obligations o f  the 
British government, local government and public corporation accounts, 
and some private sector accounts.

A s s e ts

G overnm ent securities include government and government- 
guaranteed securities, valued a t cost less provision for losses, and 
Treasury bills. Since publication o f the Banks' R ep o rt a n d  A c c o u n ts  
for 1991, government securities arc valued at cost adjusted for the 
amortisation o f premiums or discounts on a straight-line basis over the 
period to maturity.

Advances and o ther accounts include advances to the Bank’s money 
market counterparties including the discount market, loans to 
customers and support loans to  deposit-taking institutions. Provision 
for losses are deducted

Prem ises, equipm ent and  o th er securities include equipment (at cost 
less accumulated d^reciation) and premises (which have been valued 
a t open-market values for existing use). Other securities include 
ordinary shares, local goverameni bills and bonds, and commercial 
bills. Both listed and unbsted securities are included at cost less 
provisions.

Table 3.1: Other banks' balance sheet 
(discontinued)

This table aggregates the balance sheets o f the banks within the United 
Kingdom (comprising offices in Great Britain and Northern Ireland of 
institutions authorised under the Banking Act 1987. together with 
certain institutions in the Channel Islands and Isle of Man. plus, from 
1983. the Banking Department of the Bank of England, and from I 
January 1993. in accordance with the Second Banking Co-ordination 
Directive (2BCD). UK branches o f “European Authorised Institutions" 
- see Press Notice of 4 January 1993), which report monthly (generally 
i h ^  wuh a total balance sheet o f £100 million or more, or eUgible 
Labilities o f £10 milLon or more) o th er th an  the discount houses (see 
T able 5). It includes Abbey National from 1989. Cheltenham & 
Gloucester from 1995. and National & Provincial from 1996. Prior to 
the B a ^ n g  Act 1987 "Banks in the United Kingdom” were referred to 
« the Monetary Secior The introduction o f the Monetary Sector on 18 
November 1981 resulted in a break in series; some seventy new 
insotM oiis were introduced into the monthly reporting network, and a 
n ^  o f institutions omitted. The latter include those institutions in

"O' to Join the
mOTetary sector, and a number of smaller institutions which reported at 
? l  ^ omissions also affected Tables 3.1.5. 3,1.6

r  ‘V  of significance; the Bank’s paper
(reproduced on page 347 of the

531 o f the December 198?

for the Control arrangements. Full definitions

Q u o n e r Z B ^ u Z '

CTOss-currency mierest rate swaps on their reported 
lance sheet, whereas most banks were not. From  1991 all banks
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exclude these items from  their balance sheet. As a result o f this change, 
there arc discontinuities in some series, affecting in particular the 
American and ihe O ther non-resident bank groups (see February 1992 
Q u a rte r ly  B u lle tin ) .

Before 1975 only selected balance sheet items are available; in 
particular items in suspense and transmission, capital and other funds 
were not included. M arket loans to the public sector arc included 
within advances from 1975 to  1981.

The reporting day was changed in October 1986 from the third 
Wednesday to the last day io each month.

LiabiLties and assets are reported at the value standing in the reporting 
institution’s books. Liabilities and assets in currencies other than 
stcrLng are translated into sterling at the closing middle-market spot 
rate on reporting days. Some figures are therefore affected by 
movements in exchange rates.

At cnd-Deccmber 1995. the reporting o f data on sale and repurchase 
agreements was changed to bring it into Lnc with the intcmationally 
agreed national accounting conventions. The effect o f this change was 
to  inflate the aggregate balance sheet o f all monthly banks by £1.3 
bilUoo in sterling and £49.3 billion in other currency.

Liabilities

Notes ou tstan d in g  com prise the sterhng notes issued by the Scottish 
clearing banks and the Northern Ireland banks.

Deposits include all credit balances on customers’ accounts, including 
deposits by other UK banks (except deposits in connection with 
syndicated lending), deposits by non-resident offices of the reporting 
institution (except those invested in fixed assets, which arc included in 
Capital and other funds’), overdrawn accounis with UK and non

resident correspondents and shareholders’ deposits They also include 
certificates o f deposit issued (which are shown separately) and all 
liabilities in gold bulLon or gold coin (which are included io ‘Other 
currency Labilities’) except that deposited for safe custody.

Sight deposits comprise balances as defined above, whether interest- 
bearing or not, which are transferable can be withdrawn on demand 
without interest penalty (or interest indemnity). They include money at 
call (except where there is an agreement not to withdraw before a certain 
date or to call a t a specific num ber of days' notice) and money placed 
overnight. W ith effect from  1992 sight deposits comprise those deposits 
where the entire balance, whether interest-bearing or not, is accessible 
without penalty, either on demand or by close o f business on the day 
following that on which the deposit was made.

T une deposits comprise all other deposits (except certificates of
deposits and other short-term  paper, which arc shown separately).
including until end-1995 liabihtics under sale and repurchase 
agreemems-

LiabiliUes u n d e r sale  and  rep u rch ase  agreem ents comprise cash 
receipts arising from  the sale o f securities or other assets for a finite 
penod with a com m itm ent to repurchase. UabiLties which arise when 
SK um ies or other assets are sold in exchange for other securities or 
other non-cash assets are excluded. The amount of the UabiUty (or its 
currency denomination) is determined by the cash consideration, not 
the market value (or the currency denomination) o f the securities.

CDs etc. and  o th e r  sh o rt- te rm  p ap e r issued include promissory notes 
issued by the reporting institutions and instruments such as silver and 
other commodity deposit receipts (silver and other commodity deposit 
receipts are noi included with effect from 1992). Also included are 
unsubordinated capital market instruments (except debentures and 
s e c u r^  iMn stocks) of any maturity and subordinated loan stocks of 
less than five years’ original maturity (a maturity o f five years or less
with effect from 1992). Other subordinated loan stocks and debentures 
are included in 'Capital and other funds'.

Items in  suspen.se and transm ission  comprise credit balances not in 
customers’ names but relating to customers' funds rather than to the 
reporting institution's internal funds or to shareholders’ funds, together 
with standing orders and credit transfers debited to  customers' 
am ounts, and other items for which the corresponding payment has not 
yet been made by the reporting institution. AUo included arc credits in

««tnution. to
Other U K  b an k s, a n d  to  b a n k s  non-residen t.

e .
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C a p ila ]  a n d  o th e r  f u n d s  in c lu d e  sh a re h o ld e rs ' fu n d s , w o rk in g  cap ita l 
p ro v id ed  by  n o n -re s id e n t o ffices , a n d  a ll in te rn a l a cco u n ts  (bo th  
liab ility  a n d  asse t). Inc luded  h e re  is  loan  c a p ita l  su c h  a s  deben tu res 
a n d  su b o rd in a ted  loan  s to ck s  w ith  an  o rig in a l m a tu rity  o f  five  years or 
m o re  (o rig in a l m a tu rity  o f  m o re  th an  five  y e a rs  w ith  e ffe c t fro m  1992).

Assets

B alances wUh th e  B a n k  o f  E n g la n d

C a s h  r a t io  d e p o s i ts :  M o n th ly  re p o rtin g  in s titu tio n s  w ith  average 
e lig ib le  liab ilitie s  o f  £ 1 0  m illio n  o r  m o re  w ere  liab le  to  lodge  w ith  the 
B an k  o f  E n g lan d  n o n -o p e ra tio n a l, n o n -in te re s t-b e a rin g  deposits  in 
so m e fra c u o n  o f  th e ir  e lig ib le  lia b ilitie s  (0 .3 5 %  a t  en d -1 9 9 6 , e x c e p t for 
in s titu tio n s  for w h ic h  N o rth e rn  Ire land  is  th e  m a in  p la c e  o f  b u s in ess  in  
th e  U n ited  K in g d o m  fo r w h ich  th e  ra tio  w as 0 .2 5 % ). A d ju s tm en ts  to  
th e  a m o u n t o f  c a sh  ra tio  d e p o s its  th a t e a c h  in s titu tio n  w as re q u ire d  to  
lodge  w ith  th e  B an k  o f  E n g lan d  to o k  p la c e  in  O c to b e r  a n d  A p ril each  
y ear, b ased  o n  av e rag e  e lig ib le  liab ilitie s  in  th e  s ix  m o n th s  to  
S ep tem b er an d  to  M arch  resp ec tiv e ly .

S p e c ia l  d e p o s its :  W ith  e ffec t fro m  2 0  A u g u st 1981 , o n ly  m o n th ly  
re p o rtin g  in s titu tio n s  w ith  a v e ra g e  e lig ib le  liab ilitie s  o f  £ 1 0  m illio n  or 
m ore  w ere  liab le fo r c a lls  to  lodge  sp e c ia l d e p o s its  w ith  th e  B an k  o f  
E n g lan d , in te rest w as p a id  on  sp e c ia l d e p o s its  a t a  ra te  a d ju s te d  w eekly  
to  th e  n ea res t 1 /16%  per a n n u m  b a se d  o n  th e  a v e ra g e  ra te  fo r  T reasu ry  
b ills  issu ed  a t th e  la te s t w eek ly  tender.

O th e r :  T h ese  c o m p rise  b a la n c e s  w ith  th e  B an k  o f  E n g la n d  o th e r  than 
c a sh  ra tio  an d  sp e c ia l dep o sits .

M a rke t loans

C la im s  u n d e r  s a le  a n d  r e p u r c h a s e  a g r e e m e n ts  a re  in c lu d ed  un til 
e n d - 1995

D is c o u n t b o u se s : s e c u re d  c o m p rise  a ll se c u re d  m o n e y  len t to . or 
p la c e d  w ith , m o n ey  m ark e t d e a lin g  c o u n te rp a r tie s  o f  th e  B an k  o f
E n g lan d  w h ich  a re  au th o rise d  u n d e r  th e  B a n k in g  A ct 1987.

D isc o u n t b o u se s : u n s e c u r e d  c o m p rise  a ll o th e r  m o n ey  len t to . o r 
p la c e d  w ith , m o n ey  m ark e t d e a lin g  c o u n te rp a rtie s  o f  th e  B an k  o f  
E n g lan d  w h ich  a re  a u th o n s e d  u n d e r th e  B a n k in g  A ct 1987

O th e r  U K  b a n k s  in c lu d e  a ll fu n d s  ( in c lu d in g  c o rre sp o n d en t b a lan ces) 
len t to . o r  p la c e d  w ith , o th e r  U K  b an k s. O v erd ra w n  a c c o u n ts  are 
in c lu d ed  u n d er dep o sits .

U K  b an k s*  C D s in c lu d e  h o ld in g s  o f  p ro m isso ry  n o te s  a n d  o th e r  sh o rt
te rm  p a p e r  issu ed  by  o th e r  U K  b a n k s , a n d  h o ld in g s  o f  s to c k s  an d  b o n d s 
h av in g  a n  o n g in a l m a tu rity  o f  less  th an  o n e  y e a r  (u p  to  an d  in c lu d in g  
o n e  y e a r 's  o rig in a l m a tu rity  Nvith e ffe c t fro m  1992) w h ich  h av e  been  
issu ed  b y  o th er U K  b an k s.

U K  lo c a l g o v e rn m e n t in c lu d e s  o n ly  fu n d s  len t th ro u g h  th e  local 
g o v e rn m en t m o n ey  m ark e t in  th e  fo rm  o f  loans, m o rtg ag es  a n d  un listed  
b o n d s ; i t  d o e s  no t in c lu d e  m o n ey  len t d irec tly  in  th e  n o rm al c o u rse  o f  
b u s in e ss , w h ich  is  in c lu d ed  in  'A d v a n c e s '.

N o n - re s id e n ts  in c lu d e s  a ll b a la n c e s  ( in c lu d in g  c o rre sp o n d en t b a lances) 
w ith , a n d  funds len t to , n o n -re s id e n t b a n k s  (ex cep t tra d e  a n d  po rtfo lio  
in v es tm en ts); b ills  d raw n  b y  n o n -re s id e n t b a n k s  u n d e r accep tan ce  
c red it fac ilities  o p e n e d  by  th e  re p o rtin g  in s titu tio n  w h ich  th e  rep o rtin g  
in s titu tio n  h a s  itse lf  d isco u n ted : a n d  c e rtif ic a te s  o f  dep>osit. p rom issory  
n o te s , an d  o th e r  sh o rt-te rm  p ap e r issu ed  by  n o n -re s id e n t b a n k s  and  
o w n ed  by  th e  rep o rtin g  in s titu tio n .

Bi7/s

E lig ib le  lo c a l g o v e rn m e n t b ills  co m p rise  U K  loca l g o v e rn m en t bills 
w h ich  a re  e lig ib le  fo r red isco u n t a t th e  B an k  o f  E ng land .

E lig ib le  b a n k  b ills  co m p rise  a ll s te rlin g  b ills w h ich  a rc  p ay ab le  in  the 
U n ited  K ingdom  a n d  have  been  a ccep ted  by  a re p o rtin g  in stitu tion  
w h o se  b ills  a re  e lig ib le  for red isc o u n t a t th e  B an k  o f  E n g lan d . (S ee the 
S ep tem b er 1981 Q uarterly Bulletin, p age  348).

O th e r  b il ls  in c lu d e  local g o v e rn m en t an d  b an k  b ills  w h ich  a rc  not 
e lig ib le  fo r red isco u n t a t th e  B an k  o f  E n g lan d , to g e th er w ith  ho ld ings 
o f  n o n -res id en t b ills . U K  co m m erc ia l b ills , s te rlin g  co m m erc ia l paper 
issu ed  by U K  an d  n o n -res id en ts , a n d  U K  paper n o t in c lu d ed  elsew here. 
T h ey  exc lude  b ills  co n n ec ted  w ith  len d in g  u n d er th e  sp ec ia l schem es
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fo r ex p o rts  an d  d o m estic  sh ip b u ild in g , a n d  b ills  th a t th e  rep o ran g  
in s titu tio n  h a s  d isp o sed  o f  b y  red isco u n rin g . B ills  a n d  no tes are 
c lass ified  a c c o rd in g  to  th e  c u n e n c y  in  w h ich  th ey  a re  draw n.

A dvances

T h ese  in c lu d e  a ll b a lan ces  w ith , a n d  len d in g  (w h e th er aga in st coU aicial 
o r no t) to , cu sto m ers , n o t inc luded  e lsew here . T h ey  in c lu d e  the 
rep o rtin g  in su iu lio n ’s  o w n  accep tan ces w h ich  i t  has a lso  d iscounted  
(ex cep t th o se  d raw n  by  n o n -res id en t b an k s, w h ich  a rc  inc luded  in 
‘M arket lo a n s’). O w n  accep tan ces d isco u n ted  a rc  show n  as  advances 
to  th e  p a rty  w h o  has a sk ed  fo r th e  a c c q jta n c e  c red it to  be  c ^ e d .  
C la im s u n d e r sa le  an d  rep u rch ase  ag reem en ts a re  in c lu d ed  un til end- 
1995. P ro v is io n s  fo r b ad  an d  d o u b tfu l d eb ts  a rc  n o t dedu c ted . W here 
th e  rep o rtin g  in s titu tio n  p artic ip a tes  in  (o r a c ts  a s  m anager o r co 
m an ag er o f) a  loan  fin an ced  by  m o re  than  o n e  in s titu tio n , on ly  the 
rep o rtin g  in s ti tu t io n 's  p a rtic ip a tio n  fo r  its  ow n acco u n t is  inc luded , the 
loan  b e in g  c la ss if ied  acco rd in g  to  th e  u ltim ate  borrow er. See th e  note 
b e lo w  on  re s id e n tia l s ta tu s  fo r th e  d e fin itio n  o f  U K  an d  non-residen ts.

A d v a n c e s  to  th e  U K  p r iv a te  s e c to r  in c lu d e  a ll m ed iu m  a n d  long-term  
len d in g  (i.e . w ith  an  o rig ina l m a tu rity  o f  tw o  y e a n  o f  over), a t fixed 
ra tes u n d er D ep a rtm en t o f  T rad e  an d  Industry  g u aran tee  for 
sh ip b u ild in g  in  th e  U n ited  K ingdom  fo r U K  buyers, ex c lu d in g  any 
am o u n ts re fin an ced . A lso  inc luded  is  a ll m o n ey  p laced  w ith  S tock 
E x ch an g e  m o n ey  b ro k ers  an d  g ilt-edged  m ark e t m a k e n

C la im s  u n d e r  s a le  a n d  r e p u r c h a s e  a g re e m e n ts  co m p rise  cash  claim s 
a ris in g  fro m  th e  p u rch ase  o f  secu ritie s  fo r a  fin ite  period  w ith  a 
co m m itm en t to  re-sell. C la im s th a t a rise  v4ien secu rities o r  o th e r assets 
a re  p u rch ased  in  ex ch an g e  fo r o th e r secu rities etc. a re  excluded . T he 
am o u n t o f  th e  c la im  (o r its  cu rrency  d en o m in a tio n ) is  d e iem u n ed  by 
th e  c a sh  co n sid e ra tio n  n o t th e  m ark e t v a lu e  (o r  cu rrency  denom ination) 
o f  th e  securities^

A d v a n c e s  to  n o n - re s id e n ts  in c lu d e  a ll len d in g  fo r exports under 
E C G D  b a n k  g u aran tee  (ex c lu d in g  an y  am o u n ts  refinanced).

B a n k in g  D e p a r tm e n t  le n d in g  to  c e n tr a l  g o v e rn m e n t (ne t) 
co m p rises  (fro m  1983) ho ld ings by  th e  B ank in g  E)cpartm ent o f  the 
B an k  o f  E n g lan d  o f  a ll fo rm s o f  cen tra l g o v ern m en t d eb t (including  
bank  n o tes) less its  d ep o sit liab ilities  to  th e  N ational F und  and  
th e  P aym aster G eneral.

B ritish  g o vern m en t slocks a n d  o ther investm ents

T h ese  in c lu d e  a ll secu rities b enefic ia lly  o w n ed  b y  th e  reporting 
ia s titu tio n . T h e y  in c lu d e  secu rities w h ich  th e  rep o rtin g  in stitu tion  has 
so ld  for a  fin ite  p e rio d , bu t w ith  a  co m m itm en t to  repurchase  (i.e. 
repos), b u t exc lude  secu rities w h ich  have  been  boug h t fo r a  finite 
p e n o d . b u t w ith  a  co m im tm eo t to  rese ll (i.e . reverse  repos). Securities 
a re  d e fin ed  a s  m ark e tab le  o r po ten tia lly  m ark e tab le  incom e-yield ing 
in strum en ts.

O th e r  in v e s tm e n ts  in c lu d e  a ll investm en ts in  o th e r U K  banks, and  
deposits  ( in c lu d in g  re ta in ed  p ro fits) w ith  n o n -residen t o ffices w ^ c h  
have  been  in v es ted  in  fix ed  assets su c h  as p rem ises an d  equipm ent.

I te m s  in  su s p e n s e  a n d  co lle c tio n  inc lude  a ll d eb it balances no t in 
c u s to m ers ' nam es bu t re la tin g  to  c u s to m ers ' funds ra th e r than  to  the 
rep o rtin g  in s titu tio n ’s ow n in ternal fiinds (e  g. d eb it balances aw aiting  
tran sfe r to  c u s to m ers ' accoun ts). Collecticm s com prise  cheques etc. 
draN^n. an d  in  co u rse  o f  co llection , o n  o th er U K  banks. T hey  include 
cheques th a t have  been  c red ited  to  c u s to m ers ' accoun ts bu t a rc  held 
o v c ra ig h l befo re  be ing  p resen ted  o r p a id  in to  th e  reporting  in s titu tio n 's  
acco u n t w ith  an o th e r U K  bank  o r a  non-residen t b an k , they  exclude 
cheques a lready  p assed  to  o ther U K  b an k s fo r co llec tion  (these arc 
inc luded  in  ‘M ark e t lo a n s ' to  U K  banks). T hey  inc lude  a ll collections 
o n  n o n -residen t banks a n d  item s in  transit to  n o n -residen t o ffices o f  the 
reporting  in s titu tio n , w here the reporting  institu tion  is  ac tin g  as 
p rin c ip a l an d  no t a s  an  agen t for collecD oo an d  w here it has already
given  c red it o r  va lu e  fo r th e  item s.

A ssets le a se d  co m p rise  a ll p lan t an d  eq u ip m en t beneficia lly  ow ned by 
th e  rcp o n in g  in s titu tio n  w hich  has been  leased under finance lease 
agreem ents.

O th e r  in c lu d es ho ld ings o f  go ld  bu llion  an d  go ld  co in  (in  ‘O ther 
cu rrency  a s se ts ') , o th e r com m odities (c.g. silver), together w ith  land, 
p rem ises, p lan t a n d  equ ipm en t an d  o ther physica l assets ow ned, or 
recorded  as such , in c lu d in g  assets leased  under opera ting  leases
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Acceptances

These comprise all bills accepted by the reporting insdtutioo which are 
s q U  outsunding. excluding those which the reporting institution has 
itself d iscoun t^ , but including any such discounts which have 
subsequently been rediscounted. Acceptances are classified according 
to the customer who has asked for the acceptance facility to be opened.

Eligible liabilities

'nicse comprise, in broad terms, sterling deposit liabilities, excluding 
deposits with an original maturity o f over two years, plus any sterling 
resources obtained by switching foreign currencies into sterling. 
Interbank transactions (excluding cash ratio and special deposits with 
the Bank o f England) are taken into the calculation of an individual 
institution's eligible liabilities on a net basis, irrespective o f term, 
except for unsubordinated capital market instrumeots with a maturity of 
five years or more (more than five years ftxim 1992) which are not 
taken into account. Adjustments arc also made in respect of transit 
items and liabilities and claims under sale and repurchase agreements.

Residential status

For statistical purposes, the United Kingdom comprised Great Britain, 
Northern Ireland, the (Channel Islands and the Isle o f Man.

UK residents include HM Government and other UK public 
authorities; enterprises which produce goods and services in the United 
Kingdom, including non-resident enterprises’ branches and subsidiaries 
located and operanng in the United Kingdom; individuals permanently 
resident in the United Kingdom (including temporary residents who 
have stayed, or who intend to stay, for a year or more) together with 
individuals normally resident in the United Kingdom who are non
resident for less than a year, and members o f UK armed forces and 
officials of HM Government serving overseas, as well as their 
dependants.

Non-residents include non-resident governments, together with their 
diplomatic and military offices and representatives in the United 
Kingdom; intcmaaonal organisations, including their branches or 
representatives in the United Kingdom; UK representative offices of 
non-resident banks; non-resident offices o f the reporting institution; 
enterprises located and operating overseas, including branches and 
subsidiaries o f businesses which are themselves UK residents; and 
persons (including those o f UK ^ g i n )  who arc residing outside the 
United Kingdom for a year or more.

Some smaller institutions report at end-quarten only; the coverage of 
some of the groups in these tables is therefore not complete. The 
groups affected arc British Merchant. Other British. American and 
Other non-resident, but in no case is the coverage o f total 
liabilities/assets less than 98%. Data for quarterly reporting institutions 
are shown separately m Table 4.

Tables 3.1.1 to 3.1.10 (discontinued)

^ e s e  tables provide, for each group o f monthly reporting institutions 
the same basic information as in Table 3. but in rather less detail The 
, ^ ^ P S  have been rearranged several times: see the notes in the
a n  (page 162). December 1983 Q u a n e r lv
B M e lm  (page 562) and February 1991 Q u a r u r ly  B u lle tin  (page 99)
^ c h  explain the grouping systems, their uses, and point out the 
^fferreces between them. U sis o f the constituents of each bank group 
(p re-rev i^  of banking statistics) was last pubUshed in the August 1997
S S rU sfo f M o n eta ry  a n d  F in a n c ia l S ta tis tics . The

S p "  b t o d r ” ' “ " "  8 '“ "  “  a . end

lT O 'Jo '‘T S r  " i.' Advancaa-IZr  ̂ including notional
STeir e ^ ° h T  cross-currency inierest rate swaps on

1  A in some series, affecting in
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Table 3.1.1: London clearing banks

This group comprised o f m em ben o f the Commiiicc o f London 
Clearing Bankers.

Table 3.1.2: Scottish clearing banks

This group comprised o f  members o f the Committee o f Scottish 
Clearing Bankers.

Table 3.1.3: Northern Ireland banks

This group comprised o f members o f the Northern Ireland Bankers 
Association.

Table 3.1.4: Retail banks

With effect from 21 Septem ber 1983 the members o f  the Committee of 
London Clearing Bankers, the Com m inee o f Scottish Clearing Bankers 
and the Northern Ireland Bankers' Association were combined with 
certain other institutions to form the Retail banks' group - sec 
December 1983 Q u a r te r ly  B u lle tin  (page 562) for the detail on bank 
group changes. This group broadly comprised banks which had 
extensive branch networks in the United Kingdom and participate in a 
UK clearing system, except for Standard Chartered Bank, which was 
included in other British banks, and Citibank NA, which was included 
in American banks, there arc similar exceptions within other bank 
groups - see the appropriate Quarterly B u lle tin  for details. This group 
also included branches in the Channel Islands and the Isle o f  Man 
which the parent banks had opted lo include within UK monetary 
control arrangements.

Table 3.1.5: Accepting houses/British 
Merchant banks

This group, formerly known as Accepting houses, broadly comprised 
banks, and certain institutions in the Q iannel Islands and the Isle of 
Man. whose majority ownership is British and whose main business is 
primarily concenied with corporate finance and mergers. A note in the 
February 1991 Q u a r te r ly  B u lle tin  (page 99) explains the change in 
definition o f this group.

Table 3.1.6: Other UK banks

This group comprised all other UK-registered institutions and certain 
institutions in the Channel Islands and the Isle o f Man which are either 
independent companies, or controlled by UK companies or by 
individuals. O ther deposit banks were included within this group with 
effect from 1975. Several institutions were reclassified as retail banks 
in September 1983. Banks conuolled by non-resident companies are 
classified as non-resident banks

Table 3.1.7: American banks

T ^ s  group comprised the branches and subsidiaries, including certain 
offices in the C harnel Islands and Isle o f Man. o f American banks 
^ u a t ^  in the United S u tes regardless o f their ultimate ownership, 
^ e  branches and subsidiaries o f Amcncan companies that are not 
banks in the United States arc included within the group o f other non
resident banks. See general notes (above) for break in series in 1991
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Table 3.1.8: Japanese banks

This group comprised the branches and subsidiaries, including certain 
offices in the Chaanel Islands and Isle of Man. of Japanese banks. The 
branches and subsidiaries of Japanese companies that arc not banks in 
Japan are included svithin the group of other non-resident banks

Table 3.1.9: Consortium banks

This group comprised UK-registered institutions which are owned by 
banks or financial institutions but in which no one institution has a 
shareholding of more than S0%. and in which at least one shareholder 
is based overseas. With effect from 1987 this bank group is included 
within the group of other non-residem banks.

Table 3.1.10: Other non-resident banks

Before 1975 this group comprised those non-resident banks not 
belonging to the Foreign Banks and Affiliates Association, the British 
Overseas and Commonwealth Banks* Association or the American 
banks group. After that date, the group compnses the branches and 
subsidiaries (including certain offices in the Channel Islands and the 
Isle of Man) of all foreign and commonwealth banks other than 
American and Japanese banks. With effect from 1987 this group 
includes also the consortium banks, comprising UK-registered 
institutions which are owned by banks or financial institutions but in 
which DO one instituLon has a shareholding of more than 50% and in 
which at least one shareholder is based overseas. See general notes 
(above) for break in series in 1991.

Tables 3.2.1 to 3.2.6

These tables analyse the aggregate banking sector balance sheet shown 
in Tabic 3.2 by nationality of ultimate ownership of the individual 
banks.

UK (Table 3.2.1) comprises those institutions which are cither 
controlled by UK companies or by individuals resident in the UK.

The other groupings (Tables 3.2.2 to 3.2.6) cover the bank branches 
and subsidiaries in the UK of companies (whether or not banks 
themselves) resident in each respective territory. UK-registered 
iosbtutions in which no one institunon has a shareholding of more than 
50%. and m which at least one shareholder is based outside the UK. arc 
allocated to Other countries (Table 3.2.6).

O ther developed countries (Table 3.2.5) comprises OECD members 
and South Africa.

Table 3.2: Other banks' balance sheet

This table aggregates the balance sheets of the banks within the United 
Kingdom. Banks within the UK comprise offices in Great Bntain and 
Northern Ireland of institutions authorised under the Banking Act 1987. 
the Banking Departmcni of the Bank of England (until March 1998). 
and deposii-taking UK branches of "European Authorised Insmuiions" 
After the mcroduction of the Financial Services and Markets Act 2000 
(FSMA), this table aggregates the balance sheets of all financial 
institutions recognised by the Bank of England as UK banks for 
statistical purposes This includes (1) institutions which have a 
permission under Pan 4 of FSMA to accept deposits other than (i) 
credit unions, (ii) firms which have a permission to accept deposits 
only in the course of effecting or carrying out contracts of insurance in 
accordance with that permission, (iii) friendly societies and (iv) 
building societies: and (2) European Economic Area credit institutions 
with a permission under Schedule 3 of FSMA to accept deposits 
through a UK branch. The coverage of this table is comparable with 
Table B2. (published in Bank of England: Monetary and Financial 
Statistics publication) but the adjustments made in Tabic B2. to 
eliminate interbank transactions and transit items (see the notes to
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Tables B2 in Bank of England: Monetary and Financial Statistics 
publication) are not made in this table.

Liabilities and assets arc reported at market value, where available, 
liabilities and assets in cunencics other than sterling are translated into 
sterling at the middle market spot rate pertaining in the London market 
at 4pm London time on the last working day of the London market in 
the penod covered by the report. Some amounts outstanding are 
therefore affected by movements in exchange rales; flows have been 
adjusted to remove these effects. From end-1999, the stock of assets 
and liabilities denominated in euros (including the legacy currencies of 
the 11 members of euroland from that date) arc shown separately as 
well as being aggregated with those denominated m other foreign 
currencies.

Liabilities

Notes outstanding and cash loaded cards comprise the sterling notes 
issued by Scottish banks and the Northern Ireland banks and cash 
loaded cards issued by banks.

Deposus

These include all credit balances on customers' accounts, including 
deposits by other UK banks (except deposits in connection with 
syndicated lending); deposits by non-resident offices of the reporting 
institution (except those invested in fixed assets which arc included in 
capiul and other funds), overdrawn accounts with UK and non-resident 
correspondents and shareholders' deposits. They also include 
acceptances granted, liabilities under sale and repurchase agreements, 
certificates of deposit and other shon-tenn paper issued (all shown 
separately except bills accepted by another UK bank) and all liabilities 
in gold bullion or gold coin (which are included in ‘Foreign currency 
Labilities*) except that deposited for safe custody

Sight deposits comprise those deposits where the entire balance, 
whether interest bearing or not, is accessible without penalty, either on 
demand or by close of business on the day following that on which the 
deposit was made. They include money at call (except where there is an 
agreement not to withdraw before a certain date or to call at a specific 
number of days* notice) and money placed overnight.

Time deposits comprise all other deposits (except acceptances granted, 
liabilities under sale and repurchase agreements, certiticates of deposits 
and other shon-term paper apan from bills accepted by another UK 
bank, which are shown separately), and include the cash element of all 
ISA deposits including those which can be withdrawn on demand and 
bills accepted by another UK bank.

.Acceptances granted represent the banks* LabiUties to (he ownen of 
the bills.

Liabilities under sale and repurchase agreements comprise cash 
receipts arising from the sale of securities or other assets for a finite 
period with a commitment to repurchase. LiabiLties which arise when 
securities or other assets are sold in exchange for other securities (x 
other non-cash assets are excluded. The amount of the babihty (or its 
currency denomination) is determined by the cash coosideration not the 
market value (or currency denominanon) of the securities There is a 
break in the series of liabiLties to UK banks and UK public sector 
respectively in 1998 as a result of the reclassification of the Issue 
Department of the Bank of England from the lartcr to the former (sec 
notes to Table B2 in Bank of England: Monetary* and Financial 
Statistics publication). Wliilst this reclassification has been eficcted 
throughout Table 3.2, it is particularly noticeable here.

CDs etc. and other short-term paper issued include promisscff>‘ notes 
issued by the reporting institutions, unsubordinated capital market 
instruments (except debentures and secured loan stocks) of any 
maturity and subordinated loan stocks with a maturity of five years or 
less. Other subordinated loan stocks and debentures are included id 
capital and other funds. Issues of bills accepted by another UK bank 
are included in time deposits placed by UK banks.

Items in suspense and transmission comprise credit balances not in 
customers' names but relating to customers’ funds rather than to the 
reporting institution's internal funds or to shareholders' funds: balances 
awaiting senlemcni of securities transactions, and standing orders and 
credit transfers debited to customers* accounts, and other items for 
which the corresponding payment has not >'el been made by the
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reporting mstitution. Also included are credits in course of 
transmission to UK bmnehes of the reporting institution, to other UK 
banks, and to non-rtsident banks.

Net deri\*ativcs comprise the overall net derivatives position of 
contracts which are included within the trading and banking books of 
the reporting institutions.

Accrued amounts payable are gross amounts payable which have not 
yet been paid or credited to accounts.

Capital and other funds include shareholders' funds, working capital 
provided by non-resident offices, and all internal accounts (both 
liability and asset). Included here is loan co ita l such as debentures 
and subordinated loan stocks with an original maturity of more than 
five years.

Assets

With L K Cfntrcl bank

Cash ratio deposits: Prior to the implcmenuiion of the Bank of 
England Act on 1 June 1998, reportiDg banks with average eligible 
liabilities of £10 milhoti or more were liable to lodge with the Bank of 
England non-opcrational. non-interest-bearing deposits of 0.35% of 
their eligible liabilities until I April 1998 and 0.25% thereafter. 
Adjustments to the amount of cash ratio deposits took place in October 
and April each year. On 1 June 1998 a statutory scheme came into 
effect whereby both banks and building societies with average eligible 
liabilities of £400mn or mote arc required to hold non-interest-bearing 
deposits ^ îih the Bank of 0.15% of their eligible liabilities in excess of 
£400mn Adjustments to the amount of cash ratio deposils take place 
in June and December each year based on average eligible liabilities in 
the six months to Apnl and October respectively.

Other These comprise balances with the Bank of England other than 
cash ratio deposits.

Market loans

I K  banks includes all money (including correspondent balances, 
finance leasing and iniual margin payments relating to futures and 
options contracts) lent to, or placed with, other UK banks (excluding 
the Bank of England), and bills drav^n by other UK banks under 
acceptance credit facilities opened by the reporting institubon which 
the reporting institution has itself discounted. Overdrawn accounts arc 
included under deposits.

UK building socieUes CDs etc. and deposits includes banks' holdings 
of commercial paper issued by building societies and all deposits with 
building societies including finance leasing.

Non-residents includes all balances (including correspondent balances)
with, and funds lent to. non-resident banks (except trade and portfolio
investments); bills drawn by non-resident banks under acceptance
credit facihues opened by the reporting institution which the reportine
mstitulion has itself discounted; and certificates of deposit and
commercial paper issued by non-resident banks and owned by the 
reporuug institutioo.

Acceptances granted comprise a claim on the party whose bill the 
Imks have accepted except for bills both accepted and discounted by 
fhe same bank wluch are included as lending (unless subsequenUy 
rcAswunicd) Acceptances are classified according to the customer 
who has asked for the acceptance facility to be opened.

BiUs

a c ^ ' t i ’*^JTikI T  1 ° ^  go^mment bills, public corporation bills not
r S ^  L d  n ^ ’ "0"™ «c.al paper issued by other UK
residents, and UK paper not included elsewhere. It excludes hills

: ; : : r

-hen the Bank
sumed HM Treasury s responsibility for issuing these instnimcms.
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Advances

These include all balances with, and lending (whether against collateral 
or not) to, customers, not included ckcwhcrc. They include amounts 
receivable under finance leases and the reporting institution’s own 
acceptances which it has also discounted (except those drawn by other 
UK and non-resident banks, which are included in market loans). Own 
acceptances discounted are shown as advances to the parly who has 
asked for the acceptance credit to be opened. Advances purchased by 
or assigned to the reporting institution under a transferable loan facility 
or similar anangement are included, but loans where the borrower is a 
UK bank, a UK building society, a non-resident office of the reporting 
institution or another non-resident bank are reported under market 
loans. Provisions for bad and doubtful debts arc not deducted. Where 
the reporting institution participates in (or acts as manager or 
co-manager oO a loan financed by more than one institution, only the 
reporting institution's participation for its own account is included, the 
loan being classified according to the ultimate borrower. See the note 
below on residential status for the definition of UK and non-residents.

Advances to other UK residents includes alt medium and long-term 
lending (i.e. with an original maturity of two years or over), at fixed 
rates under Department of Trade and Industry guarantee for 
shipbuilding in the United Kingdom for UK buyers, excluding any 
amounts refinanced.

Claims under sale and repurchase agreements compnsc cash claims 
arising from the purchase of securities for a finite period with a 
commitment to re-sell. Claims which arise when securities or other 
assets arc purchased in exchange for other securities etc. are excluded. 
The amount of the claim (or its currency denomination) is determined 
by the cash consideration not the market value (or currency 
denomination) of the securities.

Advances to non-residents includes all lending for exports under 
ECGD bank guarantee (excluding any amounts refinanced).

Banking Department lending to central government (net) comprises 
holdings by the Banking Department of the Bank of England of all 
forms of central government debt (including bank notes) less its deposit 
liabilities to the National Loans Fund and the Paymaster General. This 
item is discontinued from 1998 as a result of the removal of the 
Banking Department’s balance sheet from this table.

Investments

These include all secunlies beneficially owned by the reporting 
institution. They include securities which the reporting institution has 
sold for a finite period, but with a commitment to repurchase (i.e. 
repos), bm exclude securities which have been bought for a finite 
period, but with a commitment to resell (i.e. reverse repos). Securities 
are defined as marketable or potentially marketable income-yielding 
instruments including bonds. FT^Ns. preference shares and other debt 
msmimenis but excluding certificates of deposit and commercial paper 
which arc shown as market loans.

British government stocks include all stocks issued by the 
govemment-

Olher public sector investments include certificates of tax deposit 
local government stocks and bonds which are listed on The London 
Stock Exchange and UK public corporation stocks and bonds.

Investments in non-residents include deposils (including retained 
profits) with non-resident offices which have been invested in fixed 
assets such as premises and equipment.

Items in suspense and collection include alt debit balances not in 
customers names but relating to customers’ funds rather than to the 
rcpoi^ng institution’s own intemai funds (e.g. debit balances awaiting 
transfer to customers’ accounts) and balances awaiting settlement of 
sccunues transacuons Collections comprise cheques etc. drawn and 
in coune of collection, on other UK banks and building societies. They

' accounts but are
held overnight before being presented or paid into the reporting 
institution s account with another UK bank or non-resident bank; they 
exclude cheques already passed to other UK banks for collection (these 
^ e  included under Market loans’ to UK banks), -nicy include all 
cdlections on non-resident banks and items in transit to non-resident
L t!n . «  institution, where the reporting institution is
acting as pnncipal and not as an agent for collection and where it has 
already pven credit or value for the items.



Accrued amoiiiiLs receivable arc gross amounts receivable but which 
have not yet been received and include interest and other revenues.

O ther assets include holdings of gold bullion and gold coin (in ‘Other 
foreign currency assets'), other commodities, logclhcr with land, 
premises, plant and equipment and other physical assets owned, or 
recorded as such, including assets leased out under operating leases and 
leased in under finance leases. Assets leased out under finance leases 
are included as loans.

Holdings of own acceptances comprise all bills accepted by the 
reporting institution which the reporting institution has itself 
discounted, but excluding any such discounts which have subsequently 
been rediscounted.

Eligible banks' total sterling acceptances comprises all bills accepted 
by a reporting institution whose bills arc eligible for rediscount at the 
Bank of England including those which the reporting institution has 
itself discounted.

Eligible UabiliUes comprise, in broad terms, sterling deposit liabilities, 
excluding deposits with an original maturity of over two years, plus any 
sterling resources obtained by switching foreign currencies into 
sterling. Interbank transactions (excluding cash ratio deposits with the 
Bank of England) are uken into the calculation of an individual 
institution's eligible liabilities on a net basis, irrespective of icrm. 
except for unsubordinated capital market instruments with a maturity of 
more than 5 yean which arc not taken into account. Adjustments are 
also made in respect of transit items.

Residential status

For statistical purposes, the United Kingdom comprises (jrcai Britain 
and Northern Ireland, but from cnd-Sepiember 1997. excludes the 
Channel Islands and the Isle of Man. UK residents include: HM 
Government and other UK public authorities: enterprises which 
produce goods and services in the United Kingdom, including 
non-resident enierpriscs' branches and subsidiaries located and 
operating in the United Kingdom, individuals permanently resident in 
the United Kingdom (including temporary residents who have stayed, 
or who intend to stay* for a year or more) together with individuals 
normally resident in the United Kingdom who are non-resident for less 
than a year; and members of UK armed forces and officials of HM 
Government serving overseas, as well as their dependants

Non-residents include: non-resident governments, together with their 
diplomatic and military offices and reprcsemaiivcs in the United 
Kingdom; international organisations, including their branches or 
representatives in the United Kingdom; UK representative offices of 
non-resident banks; non-resident offices of the reporting institution; 
enterprises located and operating ovencas. including branches and 
subsidiaries of businesses which are themselves UK rcsidcnis. and 
persons (including those of UK origin) who are residing outside the 
United Kingdom for a year or more

Table 4: Banks in the United Kingdom: 
balance sheet of quarterly reporting 
institutions (discontinued)

This ublc aggregates the balance sheet of the offices of those UK banks 
which report only quarterly. Broadly speaking, the headings arc the 
same as those for Table 3.1, but where differences occur, the definitions 
are set out below .

Liabilities

Sterling deposits and other currency deposits include both sight and 
lime deposits indistinguishably.

O ther United Kingdom comprises deposits by UK public sector and 
UK non-bank private sector.

Sterling and other currencies non-deposit liabilities include credit 
items in transmission and items in suspense which comprise standing 
orders and credit transfers debited to customers' accounts and other 
items for which the corresponding payment has not yet been made by 
the reporting institution, as well as all credit balances not in customers*
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names, bui relating to customers' funds, and capiul and other babilities 
which include all shareholders' funds, working capital provided by 
non-resident offices and all internal accounts (both hability and asset).

Assets

Cash and balances with the Bank of England include Bank of 
England. Scottish and Northern Irish notes and UK coin which the 
reporting insbtution has paid into another UK bank but which has not 
yet been credited to the reporting institution's account in the books of 
the other UK bank, and balances with both the Head Office and 
branches of the Bank of England.

Balances with and loans to UK banks include secured and unsecured 
money with money-market dealing countoparties of the Bank of 
England which arc authorised under the Banking Act 1987 and 
cenificaies of deposit, promissory notes, bills and other short-term 
paper issued by other UK banks.

Sterling and other currency misceUaneous assets include items in 
suspense and collection, assets leased and odier assets.

Table 5i Discount houses (discontinued)

This table shows the Uabilities and asseu of the discount market, which 
as at end-December 1996 comprised seven authorised money market 
dealing coumerpartics of the Bank of England, namely -

Alexanders Discount pic
Cater Allen Ltd
Clive Discount Company Ltd
Gerrard & National Ltd
King & Shaxson Ltd
Seccombe Marshall and Campion pic
Union Discount Company Ltd

Before May 1975 this group comprised the London Discount Market 
Association. From that date until 1980. figures for the two discount 
brokers and the monetary* trading departments of ‘listed’ carrying 
out an essentially similar type of business are also included. In the 
other periods the money trading departments were included 
indistinguishably within the figures of their parent banks, in Table 3.

New statistical returns introduced in May 1975. From then, the 
dcfiniuon of certain items is not fully consistent with earlier dates.

The undefined assets restriction lapsed on 20 August 1981, wten a new 
system of monetary control replaced the arrangements for credit control 
introduced in 1973. Undefined assets for that purpose were all assets 
other than the following:

(a) balances at the Bank of England;

(b) UK and Northern Ireland Treasury Bills;

(c) govcmmeni stocks with not more than five years to final maturity:

(d) local government stocks with not more than five years to final 
maturity;

(e) local government and other public boards* bills eligible at the Bank:

(f) local government negouable bonds: and

(g) bank bills drawn by nationalised industries under specific 
government guarantee.

Until 7 May 1980. each institution's aggregate holdings of 'undefined 
assets' was limited to a maximum of twenty* times its capital and 
reserves: with effect from that date, the maximum was raised to twenty- 
five times capital and reserves.

For further details see 'Compention and credit control, modified 
arrangcmcnis for the discount market' in the September 1973 Quarterly 
Bulletin (page 306). and 'Monetary' control-provisions' in the 
September 1981 Quarterly Bulletin (page 347|
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Table 6.1: Industrial analysis of bank 
deposits from UK residents_________

Data on the industrial analysis of deposits were first collected for end- 
December 1997. The analysis is based on the ONS Standard Industrial 
Classification (SIC) of 1992 and deposits from residents in the Channel 
Islands and the ble of Man are excluded. Flows data are available from 
Q1 1998. Banks with footings £600mn+ or eligible Uabilities £60mn+ 
report these data which are then adjusted to represent deposits with all 
UK banks.

The analysis, not seasonally adjusted, covers deposits in UK banks 
from their UK resident non-bank/building society customers (including 
the UK public sector) in sterling and other currencies.

Currency deposits outstanding arc translated into sterling at the middle 
market spot rate in the London market at 4pm on the last working day 
in the reporting period.

The main differences between the total analysed in Table 6.1 and 
banks' sterling deposits from the M4 private sector are:

M4 includes the M4 private sector’s holdings of certificates of 
deposit, commercial paper, bonds. FRNs and other instruments of 
up to and including five years' original maturity:

M4 includes 95% of the domestic sterling interbank difference, and 
adjustments for transit items;

this analysis is not seasonally adjusted and includes deposiu from 
the UK public sector;

here deposits from unincorporated businesses and non-profit 
making bodies are included in an industrial category, the sectoral 
analysis of M4 includes them in the household sector.

• this analysis covets both sterling and other currencies.
Deposits placed by fund managers consists of money placed on 
behalf of UK investment and unit trusts. UK money market mutual 
funds, UK insurance companies and pension funds. UK individuals, 
other UK residents, non-resident clients and unidentifiable clients.

The classification of deposits from the Issue Department of the Bank of 
England was amended prior to the publication of data for 1998 Q3. For 
Q4 1997 and Q1 1998 these deposits are assigned to public 
administration and defence rather than spread across all sectors. Hence 
following the creation of a separate central bank sector on 1 April 1998. 
Q2 1998 sees a sizable fall in the coverage of this Table as it now 
excludes both deposits from and deposits with both the Banking and 
ksue Departments of the Bank of England. Hows for public 
ndminwrarion and defence for Q2 1998 have been adjusted to remove 
this effect.

Table 6.2.1: Industrial analysis of bank 
lending to UK residents (old)

This s«ies began in May 1975. Earlier data are not reproduced here: 
mam differences between them and the cunent series arc set out in the 
notes to Table 10 in the December 1975 Quarterly Bulletin.

Until November 1983. this analysis was based on the CSO’s Standard 
Indiutna! Classification of 1968. After that date the analysis is based 
on the Sutdard Industrial Classification of 1980. The change resulted 
m a break m senes - sec March 1984 Quarterly Bulletin (page 81). 
Banks analyse their lending by the main activity of the borrower 
irrespective of ownership (i.c. private or local government). Unding to 
^incorporated businesses etc. is allocated according to the appropnatc 
wde or profession. A number of categories have been amalgamated in 
2 ,0 , A ^ “ ^‘ysis showing a breakdown of amounu

i h  I  1   ̂ quarterly statistical

the date of the release, e g. 010516 for that issued on 16 May 2001

quarter basis. The analysis of the period to end-Dcccmber 1993
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therefore covers thirteen months, and thus the changes arc not directly 
comparable with those for the previous years.

The analysis, which is not seasonally adjusted, covers loans, advances 
and acceptances in both sterling and other currencies and holdings of 
sterling commercial paper issued by UK residents provided by 
reporting institutions to their UK resident non-bank customers. The 
figures for loans and advances also include, indistinguishably, the 
following: secured money placed with Stock Exchange money brokers 
and gilt-edged market makers; holdings of time deposits placed vrith. 
and certificates of deposit issued by. building societies; prior to May 
1989. holdings of securities issued by building societies having an 
original maturity of one year or more, and with effect from May 1989, 
including securities of all maturities: amounts lent under the 
Department of Trade and Industry special scheme for domestic 
shipbuilding for UK buyen. It docs not, however, include funds placed 
through the local govcnimcnt money market, nor funds lent to UK 
banks or non-residents. Holdings of sterling commercial paper were 
incorporated within loans and advances in 1991. The figures for 
acceptances are for bills accepted by reporting institutions under 
facilities granted to UK residents (other than UK banks) which are still 
outstanding; those discounted by the reporting institution itself are 
included under advances and not under acceptances.

At end-March 1993 the definition of bank ‘lending for house 
purchase’ (now known as ‘lending secured on dwellings’) changed. 
Until then the precise definition of 'lending for house purchase' was 
based upon eligibility for ux  relief. The 1988 Budget restricted the 
availability of tax relief and although, as a stop-gap. banks continued 
classifying loans using the pre-1988 tax relief criterion, a new 
definition was needed The revised definition is based on supervisory 
criteria for the weighting of particular types of loans according to risk. 
Broadly speaking the amended definition coven all lending which is 
fully secured by a first mortgage on residential property: it thus 
corresponded closely to the former 'Class 1' lending to building 
societies. (For more details see pages 316-317 of the August 1992 
Quarterly Bulletin.) The net effect of the re-definition has been to 
boost lending to individuals secured on residential property', with a 
corresponding reduction in 'other advances to persons’. The changes 
shown in this uble have, however, been adjusted to exclude the 
estimated effect of the rc-dcfiniiion.

In certain circumstances, banks may net credit and debit accounts. 
New conditions for netting were introduced at end-December 1993. 
The initial effect was to reduce the amount of netting (and so increase 
lending reported as outstanding at end-December). The following 
adjustments have been made (in £ millions) at cnd-Dccembcr 1993, 
persons (-14). postal services (-18), agriculture, forestry and fishing 
(-2). transport (-35). garages and hotels (-185), energy and water 
supply (-311), construction (-41). business services (-610). 
manufacturing (-891) and other financial institutions (-355). Since 
then, banks have adjusted their practices to the new conditions and 
netting has to some extent increased again. The following adjustments 
have been made (in £ millions): at end-March 1994. energy and water 
supply (+406). manufacturing (+474), construction (+5), garages and 
hotels (+80), transport (+18). other financial institutions (+86) and 
business services (+194); at end-June 1994. manufacturing (+243), 
garages and hotels (+20). transport (+6), other financial institutions 
(+27) and business services (+101), The flows in the appropnate sub
sectors of these categories have also been adjusted.

The institutions repon their other currency advances and acceptances 
outstanding after conversion into sterling at the closing middle-market 
spot rate on the day of the report. The changes arc derived from the 
amounts outstanding with adjustments to remove the effects of 
exchange rate movements. Lending flows are also potentially distorted 
by revaluations (e g. write-offs). Using published data and certain 
other information provided by the banks adjustments have been made 
to total lending flows from 1986 onwards (before then adjustments 
were made on an ad-hoc basis). From 1993, the write-off adjustmenu 
arc based on quarterly data reported by the banks for broad sectoral 
categones. Because the adjustments have not been carried through to 
all individual industrial categories, the sum of these individual 
categones docs not add exactly to the toul changes. Until 1992 
adjustments have been carried through only to other lending to 
persons. Thereafter they have been applied each quarter to this 
category and to lending secured on dwellings, and occasionally, when 
significant wntc-offs have been identified, to construction, retail motor 
trades, hotels and catering, securities dealers, other financial 
property companies and other set\ices.
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In addition to write-offs adjustments, the changes are also adjusted to 
take account of factors which might otherwise sigDificamly distort 
them, for example restnjctuhng of company groups; such adjusements 
are footnoted in the Bank of England Quarterly Bulleuns and Monetary 
and Financial Statistics publications.

The introduction of the monetary sector resulted in a break in the series: 
thus figures for 18 November 1981 and earlier are ooi comparable >viih 
those for later dates. See March 1982 Quarterly Bulletin.

Contributors to the figures shown in this (able consist of the same 
monthly reporting insdlulions which contribute to Table 3. The 
reporting day was changed from the third Wednesday of the month to 
the end of the month in 1986.

Levels shown at end-November 1989 include Abbey National pic and 
Abbey National Treasury Services which joined the reporting 
population in July 1989. Al end-Dccembcr 1995 they include 
Cheltenham & Gloucester pic which became part of the Lloyds Bank 
Group in August 1995 and at end-December 1996 they include the 
business of National & Provincial Building Society which transferred 
to Abbey National pic in August 1996. Changes were adjusted to reflect 
underlying movements.

Table 6.2.2: Industrial analysis of bank 
lending to UK residents (new)

The ONS Standard Industrial Classification (SIC) of 1992 forms the 
base and lending to residents in the Channel Islands and the Isle of Man 
are excluded from cnd-Scpiember 1997 Previous analysis was based on 
SIC 1980. These data are submitted quarterly on Form AL which 
contains 44 categories classified by industry (the main activity of the 
borrower), irrespective of ownership. Lending to unincorporated 
businesses etc. is allocated according to trade or profession Banks with 
footings of £600mn+ or eligible liabilities of £60mn+ report these data 
and they are then adjusted to reflect lending by all UK banks 
The analysis (not seasonally adjusted), covers loans, advances, finance 
leasing, acceptances and facilities in both sterling and other currencies, 
and holdings of sterling and euro commercial paper issued by UK 
residents, provided by reporting banks to their UK resident non- 
bank/building society customers.

Loans and advances include amounts lent under the DTI special 
scheme for domestic shipbuilding for UK buyers, but not funds placed 
through the local government money market or funds lent to UK banks. 
UK building societies or non-residents.

Acceptances are for bills accepted by reporting institutions under 
facilities granted to UK residents (other than UK banks or building 
societies) which are still outstanding; those discounted by the reportins 
institution itself arc advances rather than acceptances.

Facilities data consist of the total amount of overdraft loan and 
acceptance facilities outstanding, both drawn and undrawn.
Other cuiTcncy advances and acceptances outstanding arc translated 
into sterling at the middle market spot rate in the London market at 
4pm on the last working day in the reporting penod.

The main differences between the total analysed in Table C l .2 of 
Banksfats and banks' sterling lending to the M4 private sector are:

♦ M4 lending counterpart includes banks' investments in securities 
issued by the M4 private sector and transit item adjustments;

♦ this analysis includes lending to the UK public sector;

♦ here lending to unincorporated businesses and non-profit making 
bodies are included in an industrial category, the sectoral analysis 
of M4 lending includes them in the household sector:

♦ this analysis is not seasonally adjusted, as the back series on the 
current basis is too short;

♦ this analysis covers both sterling and other currencies.

Table 6.2.3: Industrial analysis of bank 
lending to UK residents (condensed)

The caiegories io ihe long run industiial analysis of lending to UK 
residents have been condensed in the manner published by the British 
Bankers Association (BBA) in order to bridge across the break 
between the previous anaJysis in Tabic 12.2 (old) last published in 
Apnl 1998 edition of Bank of England. Monetary and financial 
Siaasucs and based on SIC 1980. and the current analysis in Table
C 1.2 published in Bank of England; Morutary and Financial Statistics 
based on SIC 1992.

As part of the agreed implementation schedule for the Banking 
Statistics Review (BSR). levels dau for Q2 1997 were not submitted by 
reporting institutions, and as a consequence flows dau for Q2 and Q3
1997 were not calculable (for details of the changes to reporting at BSR 
see Monetary and Financial Statistics September 1997 and February
1998 editions). The BBA continued to collect monthly figures fw the 
industnal analysis of lending and asked their rtporten (the Major 
British Banking Groups) to quanb^ breaks caused by revised industrial 
coding, BSR changes and other reclassifications.

In this table, levels for Q2 1997 and flows fw Q2 and Q3 1997 have 
been estimated. They arc therefore not as robust as other levels and 
flows, and should be used with caution. A strong “health warning” 
must be attached to the long run of data, not only for the reasons 
outlined above but because the merged table cannot take account of 
every detail of the BSR changes or of the redistribution across the 
industrial categories resulting from the changes to the indusmal coding.

Levels were fixed for Q2 1997 where information was available from 
other reporting. MBBG data for Q2 1997 were provided by the BBA, 
and the residual lending to UK residents was calculated from known 
total lending figures and spread across the remaining industrial 
categories using four-quarter weighted average proportions. Flows 
were calculated based on the estimated Q2 1997 levels, and adjusted 
using existing adjustments that had been applied to lending dau from 
other reporting The residual adjustments were based on breaks 
provided by the BBA (grossed up for the reporting population).

The analysis, a non-seasonally adjusted version of which is available on 
the Monetary & Financial Sutistics internet site, covers loans, advances 
(including lending under reverse repos)» acceptances and holdings of 
commercial paper in sicrliog. provided by reporting banks to their UK 
resident non-bank and non-building society customers. The figures for 
loans and advances also include, indistinguishably, amounts lem under 
the Department of Trade and Industry special scheme for domestic 
shipbuilding for UK buyers. It docs not. however, include funds placed 
through the local government money market or funds lent lo UK banks. 
UK building societies or non-residents.

The tnaiD difTerences between the total analysed in Table C U  of 
Bankstats and banks' sterling lending to the M4 private sector (as 
defined in the counterparts to M4) are:

• the M4 lending counterpan includes banks' investments in 
securities issued by the M4 private sector and adjustments 
transit items;

• this analysis includes lending to the UK public sector;

• in this analysis lending to unincorporated businesses and 
non-profit making bodies is included in the appropriate industnal 
category; whereas in the seettml analysis of the M4 lending 
counterpart it is included in lending to the ht^isebold sector;

12 month growth rates of bank lending to UK residents anal>'sed by 
industry arc calculated in the same way as the growth rates of M4 and 
M4 lending shown in Pan 2 of the abstract (Table 2) -  please sec the 
notes to that table for further details.

Before seasonal adjustment can take place atypical observations have to 
be identified as these have the potential to distort estimates of the trend 
and the seasonal pattern within the time series. All of these 'outliers' 
have been investigated to see whether it Is appropriate to modify them 
prior to computing seasonal adjustments; certain other observanons 
known to be distorted have also been modified.
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The following amounts (in £ millions) have been added -  with due 
regard to sign -  to the unadjusted data before deriving the seasonal 
adjustments to the industrial analysis (condensed) series.

1993 Q1 
1993 Q2

1993 Q3

1993 (?4

1994 Ql

1994 Q2

1994 Q3

1994 (J4

1995 Ql

1995 Q2

1995 Q3

1995 Q4

1996 Ql

1996 Q2

1996 Q3

1996 Q4

1997 Ql 
1997 Q4

1998 Ql

1998 Q2

1998 Q3

. I

Other manufactuhog 
Individuals -  other lending 
Other manufacturing 
Individuals -  other lending 
Other manufacturing 
Individuals -  secured on dwellings 
Other manufacturing 
Individuals -  other lending 
Individuals -  other lending 
Other manufacturing 
Individuals -  secured on dwellings 
Real estate
Individuals -  other lending 
Individuals ̂  secured on dwellings 
Other manufacturing 
Individuals * other lending 
Individuals -  secured on dwclUngs 
Other manufacturing 
Individuals -  other lending 
Individuals -  secured on dwellings 
Investment & unit dusts etc 
Other manufacturing 
Individuals -  other lending 
Manufacturing - chemicals, rubber and 
plastics
Other manufacturing 
Manufacturing -  food, beverages and 
tobacco
Manufacturing • chemicals, rubber and 
plastics
Manufacturing -  food, beverages and 
tobacco
Individuals -  other lending 
Manufaciunng - chemicals, rubber and 
plastics
Individuals -  other lending 
Individuals • secured on dwellings 
Other manufacturing 
Unclassified industrial categories 
Individuals - secured on dwellings 
Investment and unit trusts etc. 
Individuals -  other lending 
Unclassified industrial categories 
Other manufacturing 
Unclassified industrial categories 
Cold water supply 
Other financial 
Individuals -  other lending 
Individuals -  secured on dwellings 
Unclassified industrial categories 
Other manufacturing 
Individuals -  other lending 
Individuals -  secured on dwellings 
Other financial 
Other financial 
Individuals -  other lending 
Individuals -  secured on dweUings 
Unclassified industrial categories 
Wholesale trade and garages 
Cold water supply 
Other manu^cturing 
Hotels & restaurants 
Individuals -  secured on dwellings 
Individuals -  other lending 
Individuals -  other lending 
Real estate
Individuals -  other lending 
Individuab -  secured on dwellings 
Wholesale trade and garages 
Hoieb and resuuianis 
Other manufacturing 
Individuab -  other lending 
ladividuab -  secured on dwellings 
Constniction
Individuab -  other lending

+2808

-107

+34
+ 1100
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1998 Q4

1999 Ql

1999 Q2

1999 Q3 
1999 Q4

2000 Ql

2000 Q2

2000 Q3

2000 Q4

2001 Ql

2001 Q2

2001 Q3

2001 Q4

Individuals •  secured on dwellings 
Individuals -  other lending 
Non-bank credit grantors 
Individuab -  secured on dwellings 
Individuab -  other lending 
Non-bank credit grantors 
lodividuab -  secured on dwellings 
Individuab -  other lending 
Individuab -  other lending 
Individuab -  secured on dwellings 
Individuab -  other lending 
Individuab -  secured on dwellings 
Individuab -  other lending 
Individuab -  secured on dwellings 
Individuab -  other lending 
Manufacturing - Food, beverages and 
tobacco
Manufacturing - Textiles & leather 
Manufacturing -  Chemicab, rubber and 
plastics
Other manufacturing 
Cold water supply 
Construction
Wholesale trade & garages
Retail trade
Hoteb & restaurants
Transport, storage & communication
Real estate
Financial leasing
Other financial
Insurance companies & pension funds 
Unclassiried iodustnal categories 
Individuab - secured on dwellings 
Individuab -  other lending 
Real estate
Individuab - secured on dwellings 
Individuab -  other lending 
Individuab - secured on dwellings 
Individuab -  other lending 
Real estate
Individuab - secured on dwellings 
Individuab -  other lending 
Individuab • secured on dwellings 
Individuals -  other lending 
Individuals - secured on dwellings 
Individuab -  other iendino

f A

Table 7 VWite-ofTs and other revaluations of 
loans by banks

I • M

Revaluations comprise changes in the value of assets arising from 
certain non-cash transactions. Examples of such transactions are write
offs and disposals of assets at a discount or premium to book value. 
However, changes in the sterling value of foreign currency liabilities 
and assets arising solely from exchange rate changes are excluded.

Shown here are write-offs and other revaluations of loans by banks as
reported on the Form QX. These data are reported quarterly by all
reporten who have footings of more than £600mn or eligible liabiUties
of more than £60mn All contributing banks report total write-offs in
the quarter However, the sectoral split, published in the ubie is
denved from the split provided annually by all banks, together with a
quarterly split provided by those banks who write off more than £50mn 
ID thai calendar quarter

While wnte-offs and revaluations are of interest in their own right 
these dau are aUo used to calculate adjustments to remove their 
^fecis from bank leading flows. (Rows arc calculated as the difference 
between amounts outstanding at end-months: write-offs reduce the 
Slock of lending indisiiaguishably from repayments).

Althou^ the write-offs reported in this table will generally have been 
included m banks provisions against bad debts previously, the 
provisions data themselves arc not included in this uble.

Because of the irregular nature of write-offs these data are not grossed 
up for those banks that arc not in the reporting populauon.
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Revaluations of investments are not covered by this table as data are 
reported from other sources, so that adjustments can be applied to 
investment flows to remove valuation effects.

Table 8 External business of banks etc 
operating in the UK

This tabic shows gross liabilities to, and claims on, non-resident 
banks and other non-resident customers as recorded in the reporting 
institutions* books at the close of business on the last working day of 
each calendar year. A large part of these assets and liabilities are 
denominated in US dollars, and in order to reduce distortion in 
comparisons caused by fluctuations in exchange rates between 
reporting dates, all figures are shown in US dollan rather than sterling.

Figures have been translated into US dollan at the following rates:

December 1980 
December 1985 
December 1990 
December 1991 
December 1992 
December 1993 
December 1994 
December 1995 
December 1996 
December 1997 
December 1998 
December 1999 
December 2000 
December 2001

S2.3920 
SI.4455 
SI.9295 
SI,8678 
SI.5150 
$1.4780 
S1.5645 
SI.5505 
S1.7120 
SI 6453 
$1.6640 
S1.6122 
SI.4950 
S1.4555

Up to and including December 1996 the table includes two types of 
institution. First there arc banks in the United Kingdom. Second, there 
are some miscellaneous financial insiituhons (MFIs), namely, banks in 
the Channel Islands and the Isle of Man which have not opted to join 
the banking sector, non-banking sector gold dealers (up to December 
1994), and a small number of other financial institutions located on the 
mainland that are outside the banking sector but make loans to. or take 
deposits from, non-residents With effect from December 1997, data 
for MFls are no longer included within this table. Institulions with hole 
external business and MFls (from December 1994 to December 1997) 
do not provide geographical details. The business of these institutions 
is included in ^unallocaied’.

Forward commitments and unsettled spot deals are not included in 
the series. Floating-rate notes and other investments with an originai 
maturity of one year or more arc included from December 1985. A 
revised treatment of acceptances was introduced for December 1997 
data and backdated; they are now effectively on balance sheet. Until 
then only claims arising from sterling acceptances given on behalf of 
non-residents were included.

From December 1980, the table includes liabilities and claims 
denominated in sterling as well as those denominated in foreign 
currencies. This change in coverage was mentioned in a shon note on 
UK banks' external liabilities and claims in sterling that appeared in the 
September 1983 Bulletin, page 392. Figures for December 1991 have 
been reduced by about 3% in total on account of a change in the 
reporting of swaps by some banks, who were previously including 
notional principal amounts associated svith cross-currency interest rate 
swaps on their balance sheet. Following the introduction of revised 
reporting forms in December 1992, a more detailed breakdown of 
liabilities and claims by currency and insuumeni was made available 
The main changes to the tabic, which were taken back to December 
1986. were that ECU business is now shown explicitly and that on the 
iiabilitics side there has been a switch between US dollars and 
unallocated by cuncncy' due to the improved mclhodolog)’ of 

calculating the currency breakdown of certain instruments From 
December 1999, details of liabilities and claims denominated in Euro 
are shown separately.

UK liabilUies

These comprise deposits and advances received by reporting 
msututions from non-residcnis, and liabilities arising from acceptances
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given on behalf of non-residems and cwtificates of deposit issued in 
London by reporting institutions and held by non- residents.

These series do not include official Uabilities in foreign currencies 
ansing from direct borrowing by the UK government and from 
drawings on central bank facilities.

Gross liabilities in this ubie include unallocated London certificates of 
deposit, the holders of which are unknown but arc presumed to be non
residents. A further adjustment is made to gross liabilities in respect of 
certain other minor items which are not allocated sectorally by 
reporting institutions but which are assumed to relate to non-residents. 
Also, an adjustment is made to correct the misidcntification of 
liabilities to, and claims on. non-residents which is reflected in an 
imbalance in intra-banking sector claims. Intra-banking sector 
liabilities should equal intra-banking sector claims: even after allowing 
for the incomplete institutional coverage, the figures as reported differ 
Funds held by the Banque Ccntrale d'Algeric. acting as csctow agent in 
connection with arrangements for the return of US citizens detained in 
Iran, made in January 1981, were classified as liabilities to Middle East 
(Iran). International issues of securities (c.g. curosterling and foreign 
currency bonds and FRNs) are included in external liabilities from 
December 1987 when a break in scries was recorded. All such paper 
issued by UK banks is assumed to be held by non-residents. The data 
arc included within 'unallocated by currency’.

UK claims

These comprise the reporting institutions’ loans and advances claims 
under sale and repurchase agreements to non-rcsidenB; commercial 
bills and other negotiable paper drawn on non-residenu; lendmg under 
ECCD special schemes for exports, including amounts refinanced, 
sterling acceptances given on behalf of non-residents; and, with effect 
fi^m December 1985, assets leased out under finance leases and 
holdings of certain investments ouuidc the UK with an wiginal 
maturity of one year or more. These investments include securities 
with contractually defined repayment dates issued by non-resident 
goveraraents, non-resident institutions such as the World Bank and 
corporate bodies registered abroad, except subsidiaries of the reporting 
insDtutiODS. Investments in the share and loan capital of reporting 
institutions' non-resident subsidiaries, and in securities without 
contractually defined repayment dates (e.g. equities), are excluded (for 
further details sec the notes and definitions of the March 1986 
Bulletin).

Countn, detail
Some figures for individual countries arc omitted (indicated by ..) 
cither because data is not available or for reasons of confidentiality, b  
cases where figures are excluded for reasons of confidentiality, the 
amounts, which arc generally small, are wherever possible included in 
the area totals. The country groups arc the <^nif as those used by the 
Bank for btemational Settlements. With effect from December 1997, 
data for Guernsey. Jersey and the Isle of Man are bcluded within 
■(Dthcr Developed Countries’. Additionally, a revised treatment of 
South Africa, removing it from ’Other Developed' into 'Africa' was 
introduced at December 1997 and backdated Countries that are 
aggregated within the 'Other Former Soviet Union’. 'Firmer 
Yugoslavia’ and the 'Other' categories are listed in the July 2001 
edition of Monetary and Rnancial Statistics, b  2001. there was a 
review of the countries shown within this tabic, which resulted in a 
change to the country groups (to remain consistent with those sho>vn by 
the Bank for btemational Settlements) and an increase in the number 
of countries sho\>>Ti. This new format has been presented on a separate 
page for December 2001 data only and can be found at the end of the 
table.
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Table 9.1: Banks registered in the United 
Kingdom and their branches and 
subsidiaries worldwide: consolidated 
external claims

Table 9.2: UK-owned banks and their 
branches and subsidiaries worldwide: 
consolidated external claims

The amounts shoun in these tables are reported to the Bank of England 
in sterling terms. Figures have been translated into US dollars at the 
foUowog rates:

December 1982 
December 1985 
December 1990 
December 1994 
December 1995 
December 1998 
December 1999 
December 2000 
December 2001

S1.6175 
Sl.4455 
SI.9295 
SI.5645 
SI.5505 
S I.6640 
S1.6122 
SI.4950 
SI.4555

These tables differ from the other banking tables. Prior to December 
1995 [Table 9.1J the contributors are institutions registered in the 
United Kingdom; these are UK-owned banks (which account for about 
three quarters of total claims), consortium banks and those non-resident 
banks registered in the United Kingdom. Efrom December 1995 [Table 
9.2) the contributors are UK-owned banks only. The UK branches of 
banks incorporated abroad are not included. The dau  include the 
operations of non-resident branches and subsidiaries of the 
contribunng banks

Outstanding claims with a contractual repayment date comprise cross- 
border lending by UK offices in sterling and foreign cuireocies; cross- 
border lending by non-resident branches and subsidiaries in local and 
non-local currency, other than to the United Kingdom; and lending by 
non-resident branches and subsidiaries to local residents in non-local 
currency. From December 1988. outstanding claims also include both 
sterling and foreign currency acceptances given on behalf of non
residents

Also from December 1988. lending includes holdings of certain non
resident investments with an origmal maturity of one year or more. 
These investments comprise securities with a contractually defined 
repayment date isued by non-resident governments, non-resident 
institutions sucb as the World Bank and corporate bodies registered 
abroad, except subsidiaries of the reporting institutions. The uble also 
includes figures for holdings of investmenu in securities withoui a 
contractually defined rcpaymenl dale (e.g. equities) issued by non
residents. other than subsidiaries of the reporting institutions. These 
figures are shown as a separate item and arc not pan of the lotal of
outstanding claims with a contractual repayment date prior to 
December 1999.

December 1999. holdings of aU PonfoUo investments (including 
holdinp of investments in securities with a contractually defined 
repayment date which were previously included indisiinguishably 
withm the maturity analysis) and holdings of investments without a

arc shown separately All 
P ^ oIjo investments are included in total outstanding claims with
e f f ^  from December 1999. Previously only holdings of securities 
wth a contractually defined repayment date were included in the total 
in addiuon exposure by ultimate risk and gross claims under contracts 
i^inancia ^ v a u v e s  are shown for the first time with effect from 
December 1999. DeuiU of the calculation of exposure by ultimate risk

financial denvatives arc not included within toul ouistandino claims

claims which total less than the 

^  *  the remaining countries grouped together as •other- This

h o r n ; : " : : ? ;  ^ - > - r

Settlements) and some addiuona! countries. Some figures for
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individual countries are omitted (indicated by ..) for reasons of 
confidentiality. These amounts which are generally small arc, where 
possible, included in the area toiab.

Maturities arc classified by reference to the period remaining to 
maturity rather than to the original penod of the loan. Any overdue 
repayments are included in the ‘under six months' column until 
December 1991 and in the ‘six months and under’ column from 
December 1992, Holdings of invcsimcnis with a contractually defined 
repayment date arc included as ‘unanalysed’ in the ‘two years and over’ 
column until December 1991 and in the ‘over two years’ column from 
December 1992.

The column headed ‘outward risk transfers’ shows claims where, in 
the case of default repayment is effectively guaranteed by residents of 
other countries. Such guarantees may arise when the borrower is a 
branch of a bank whose head office is located in a different country, or 
where there is a formal, legal and irrevocable obligation for a third 
party to repay the claim if the original borrower fails to do so.

The counterpart to each outward risk transfer is an equal inward risk 
transfer to the country of residence of the guarantor. Such inward risk 
transfers represent a contingent liability of those countries. From 
December 1985 inward risk transfers of claims arc shown combined 
with non-resident branches’ and subsidiaries’ net local currency claims 
on local residents (only net local currency claims are shown; net local 
currency liabilities are disregarded - nel asset positions in local 
cun-ency on local residents must be financed by. and form the source of 
repayment for. local foreign cunency or non-local funding - as such, 
they represent exposure to the country concerned).

The lotal of inward risk transfers included in the uble differs from the 
toul of outward risk transfers by the amount of net cross-border 
transfers of risks to or from the United Kingdom, including transfers of 
risk associated with ECGD-backed lending to other countries. Deuils 
of these transfers and a reconciliation with risk transfers in the uble are 
provided with the main uble.

Tables 10.1 and 10.2: Banks in the United
Kingdom: non-resident direct investment 
levels

The figures for these ubies have been obtained by an annual direct 
investment survey introduced in 1998. This survey measures 
ouisunding investments by UK banking sector institutions in their non
resident branches, subsidiaries and associates (outward investment) and 
investmenu in UK banking sector institutions by non-resident 
incorporated head office, parent companies or companies holding an 
associate interest (inward investment). A full country analysis cannot 
be published due to confidentiality constraints.

The direct investment levels are measured at end year book value. 
Investment stocks in currencies other than sterLng are translated into 
sterling at die middle market spiot rate ruling at end year. Direct 
investment in branches is a measurement of injections of working 
capiul which is invested in fixed assets.

Direct mvestment in subsidiaries and associates is defined by a
holding of 10 % or more of the shares of, or a significant influence over 
a non-resident company.

Ordinary shares are defined as an institution's paid-up equity share
capiul. including voting and non-voting ordinary shares and deferred 
shares.

Loan capiul and preference shares include bonds, debentures, loan 
stwks. and fioating rate notes; as well as cumulative, participating, 
redeemable and convertible preference shares.

Other capiul funds and reserves arc the capiul reserves and reuined
profits atinbuublc to the direct investor. For subsidiaries working
Mpiul compnses only the value of equipment provided free of charge 
oy inc direct investor.

Subordinated bond issues arc funds subordinated by the UK parent
^ non-rcsidcni subsidiary of the UK reporting institution. ^
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Direct investmcot levels in subsidiaries and associates is measured 
by investments in ordinary shares, loan capital and preference shares, 
other capital funds and reserves, and worldng capital In the outward 
investment Table 10.1. subordinated bond issues by a non-resident 
subsidiary, the proceeds of which are passed to the parent bank in the 
UK. arc deducted from the lancr's investment in the non-rcsidCDl 
subsidiary and appear in the table as negative direct investment abroad 
This treaimcni conforms to imcroational practice. Prior to 2000 the 
value of these investments was estimated. From 2000 onwards these 
data were collected as part of the annual enquiry.

The total stcKk of outward and inward investment is the sum of 
branches* working capital, subsidiaries* net direct investment, and 
associates* total direct investment.

Tables 10,3 and 10.4: Banks in the United 
Kingdom: non-resident direct investment - 
transactions

These figures have been obtained from the sum of the quarterly 
surveys These measure direct investment capital and current 
transactions by UK banking sector institutions in their non-resident 
branches, subsidiaries and associates (outward transactions) and direct 
investment capital and current transactions in UK banking sector 
institutions by non-resident incorporated head offices, parent 
companies or companies holding an associate interest (inward 
transactions).

Capital transactions compnsc working capital invested in fixed 
assets, ordinary shares and other capital. C urrent transactions are 
atmbutabic profits or losses to the investor after provisions for 
depreciation and bad debts and after deducting domestic taxes, as well 
as dividends paid to the investor during the period.

Table 11: Banks in the United Kingdom: 
income and expenditure

This table records the income and expenditure of the banking sector 
from 1992 • when the previous version of the Form A3 was introduced. 
Figures relaung to interest received and paid under sale and repurchase 
agreements (repos) are not available prior to 1996

A new version of Form A3 was introduced in the first quancr of 1998. 
Data up to and including 1997 were collected on a cash accounting 
basis. Data from 1998 onwards are collected on an accruals accounting 
basis - except for dividends which are still collected on a cash 
accounting basis. Data prior to 1998 were recorded on a net o f tax 
basis, whilst data from 1998 onwards arc recorded on a gross o f tax 
basis. Until 1997. banks from Guernsey. Jersey and the Isle of Man arc 
included in the data From 1998 they are excluded in accordance with 
ESA-95 provisions. There arc breaks in senes between 1997 and 1998. 
Some dau  scries are not available before 1998 (indicated by double 
dots)

Most of the series from Form A3 are now available on a quarterly 
basis in the Bank of England publication “Monetary and Financial 
Statistics'* The table is included in each month's edition, and is 
updated m March. June. September and December, once new quarterly 
figures have been collected.

As a resulu the calculation of total net income within this table has 
changed to replicate that for the quarterly table and no longer includes 
the figures for net receipts from interest rate swaps or the figures for net 
earnings from forex/securities dealing. The net receipts from interest 
raie swaps arc no longer collected specifically on Form A3 and data for 
net earnings from fore x/s ecuri ties dealing arc not thought to be 
sufficiently consistent between reporting banks to be included.

The Tabic has three sections. ‘‘Income and Expenditure'’ records net 
totals of income and expenditure. This excludes realised profits/)osses 
(some holding gains/losses may be included in earnings on forex and 
securities dealing because some banks have problems identif>ing pure 
spread earnings).
Gross interest and dividends receipts and Gross interest and 
diridends payments record the gross components of “Net interest 
and diridends”
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Definitions of selected categories

Net earnings received from forex dealing Spread eaniings from
forex dcabng transacuons. These figures are oot included in total oet 
income.

Net earnings received from securities dealing Spread earnings from
secunUes dealing transactions. Pnor to 1998, these earnings are
included in •other operating income- These figures are not included 
in total net income.

Net Charges, commissions and fees: Net receipts relating to the issue 
of new securities, investment management services, retail foreign 
exchange business, guarantees and payment transactions.

Other operating income and expenses: Including rent received and 
paid on land and buildings, wages, finance leases and other overheads 
income less expenditure. Excludes realised profits/losscs (holding 
gains/losses). depreciation charges and provisions.

Interest on loans & advances and deposits: Interest on gold deposits, 
deposit liabilities, accounts in credit and interest debited from loan or 
overdrawn accounts.

Interest on money market instruments (MMIs): Including all income 
from ccnificates of deposit, promissory notes, commercial paper and 
Other short-term negotiable paper

Interest on Bonds and floating rate notes (FRNs): Including interest 
on all bonds floating rate notes, but excluding dealing and capital 
profits/losses.

Dirideod paymeDts/receipis: Cash dividends paid/received on equity 
during period

Interest received on repos/reverse repos: Difference between the sale 
and the repurchase price of revene repos, and. for buy-sell back repos, 
the value of the interest/dividend that is received from securities reverse 
repoed in.

Interest paid on repo&/reverse repos: Difference between the sale and 
the repurchase price of repos, and. for buy-sell back repos, the value of 
the interest/djvidend that is received from securities reverse repoed out

Table 12.1: Banks in the United Kingdom: 
service earnings from non-residents

Before 1986 estimaies of banks' service earnings from non-residents 
were based on penodic surveys (c.g. there was a survey in 1983, but not 
ID 1984 or 1985). Data were amalgamated into the two broad 
categones: foreign exchange earnings and other eanungs.

In 1986 a new' annual survey Forat the EEE. was introduced. This 
covered nci service earnings from the four categones of business 
detailed in the table. In addition, data on management services 
provided to and by oon-resident offices of banks id the UK, were 
collected on the direct in vestment fonn (HI). These data have been 
included under miscellaneous eaniinss.

In 1992 the Form BP was introduced, (replacing the EE) This form 
provides a more detailed quarterly breakdown on fees and commissions 
eamed/paid by banks in the UK in their dealings with non-residents. 
To these fees and commissions data are added Bank of England 
estimates of banks* sei^ice earnings arising from foreign exchange 
business (sec November 1994 Quarterly Bulletin article on the 
Externa) Balance Sheet of the UK) and futures and options trading.

The introduction of Form BP allowed the Bank of England to bring its 
methodology for measunng service earnings into line with the latest 
imemadonal standards; these are broadly, but not entirely consistent 
with the meihodolog}' which underlay Fonn EE.

Net receipts from interest rate swaps: Receipts and payments from 
intcrcsl rate swaps excluding those relating to brokerage fees or 
commission earnings. From 1998 onwards these data have been 
collected on a specialised derivatives survey fonn. These figures are 
not included in total net income.
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Reporting institutioQS arc asked to report income and expenditure 
directly related to non*residcnts and to exclude those derived from 
business conducted on behalf of non-residents, but paid for by a UK 
resident. For syndicated operations all members are asked to report 
only that proportion of fees which ultimately accrue to them i.c. fees 
received by lead banks are reported net of those passed down to other 
memben of the syndicate.

In I99S the Form BP wds changed to bring the data collection into line 
N̂ ith the relevant international standard, the European system of 
accounts 1995 (ESA 1995). This affected the collection of cross-border 
service earnings statistics in two ways: firstly through the 
reclassification of the Channel Islands and Isle of Man as non-resident 
and secondly through the switch from cash based to accrtials 
accounting. Although these changes have not had a significant impact 
on the data, a break in series is shown.

Definitions of categories
The definitions below relate to the data collected on Form BP and as 
previously mentioned are not in all instances fully consistent with data 
collected on Form EE.

Foreign exchange transactions: These data include both fees and 
commissions and spread earnings from foreign exchange business with 
non-residents. The present method of calculating spread earnings is 
set out in the November 1994 Quarterly Bulletin article on the External 
Balance Sheet of the UK.

New issues of securities: Fees and commissions from non-residents 
arising from participation in the issue of new securities, sterling and 
foreign currency.

Portfolio management and security transactions: Fees and 
commissions from non-residents arising from securities trading and 
custodial $ er> i^  not covered above.

Commitment fees: Fees and commissions from lending activities and 
euronote facilities with non-residents (e.g. pamcipaiion or front-end 
fees together with underwriting, commitment, facility and utilisation 
fees).

Credit and bill transactions: Fees and commissions from 
documentary credit activities as well as business in connection with the 
collection of bills (of exchange), clean credits, endorsements and 
reimbursement credits with non-residents.

Derivative transactions: Fees and commissions arising from 
transactions in derivatives with non-residents.

notOther: and commissions received from non-residenis,
detailed elsewhere, in respect of. imer-aba. bank charges, executor and 
trustee services, computer bureau services administration of loans on 
behalf of other lenders etc.

Table 12.2: Banks in the United Kingdom: 
geographic breakdown of gross service 
earnings from non-residents

Table 12.2 breaks down gross trade in services data by residency of
counterparty. These data are received on the annual inquiry Form BC
which gives a frill country breakdown of the gross data received on the
^  BP (in rcabty there U a sUght difference from the total dau from
* e  Form BP due to fluctuations in the banking population and
dinercoccs between annual and quancrly foreign currency conversion 
rates).

The level of geographic breakdown shown in the table is broadly
consistent with ONS requirements; data for other countries may be 
supplied on request.
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Table 13: Banks in the United Kingdom: 
capital expenditure

This tabic shows monthly reporting banks' cash expenditure on 
acquisitions, and cash receipts from disposals, of assets acquired for 
their own use. and for leasing, hiring or renting out under, respectively, 
finance leases and other types of agreement. The ubie covers 
expenditure which has been charged to capital account, together with 
any amounts not so charged but which rank as capital items for taxation 
purposes.

It includes expenditure on outright purchases, on all capital items 
acquired on hire purchase or under conditional sale agreements, and on 
assets procured under finance leases other than those which are to be 
leased out under finance leases.

It does not include the value of assets acquired in taking over an 
existing business or disposed of in selling part of a business as a going 
concern, expenditure on intangible assets such as goodwill, patents, 
trade marks, mineral rights and film distribution rights. VAT 
rccoverable/payable (except that paid on passenger cars), or rentals 
payable on goods acquired on operating lease, hire or rental from other 
lessors or hirers.

No deductions arc made for depreciation, amortisauon. obsolescence or 
provision for bad or doubtful debts. Transactions in a currency other 
than sterling arc translated into sterling at the closing middle-market 
spot rate on the day on which the transaction was done, or on the final 
day of the quarter

Land and buildings

New building work includes expenditure on the construction of new 
buildings, the extension, alteration or improvement of existing 
buildings (including fixtures, c.g. lifts, healing and ventilation plant), 
and the cost of any newly-constructed buildings purchased.

Land and existing buildings covers the capital cost of freeholds 
purchased and of premium payable for leaseholds acquired. It includes 
associated costs such as architects’ and surveyors’ fees, legal charges, 
sump duties, agents’ commission, etc. All sums payable or receivable 
are treated as being paid or received on the day of compleuon, 
irrespective of when they were actually disbursed.
Ships, vehicles and aircraft includes expenditure on motor vehicles, 
aircraft, railway rolUng stock, yachts, and other pleasure craft.

Plant and machinery, etc. includes expenditure on plant, machinery, 
and all other capiul equipment such as office machinery, computers! 
TV receivers, furniture and mechanical handling equipment. Also 
embraces mobile powered equipment such as agricultural tractors, 
road-making vehicles, rolling stock used in mines and quarries, oil rigs 
and oil exploration equipment, and vehicles designed for use within 
factories, warehouses, etc. such as fork lift trucks and mobile cranes.

Finance leases

Covers leases which reporting banks regard as finance leases in
accordance with standard accounting practice such as SSAP21 and
FRS5 Thus a finance lease (including full payout agreement) is
defined as one in which an asset is leased for a single fixed contractual
period dunng which all. or substantially all, of its cost is recoverable by
the lessor, even though the asset may subsequently continue in
operation for an unspecified funher period, or one which otherwise falls
to be treated as a finance lease by virtue of the relevant accountancy 
standards.

Table 14: Monetary financial institutions’ in
Jersey, Guernsey and Isle of Man balance 
sheet

The impicmcniauon of the European System of National and Regional 
Accounts 1995 (ESA 95) at end-September 1997 resulted in the 
Channel Islands and the Isle of Man being treated as non-residents for 
siausucal purpos«. Prior to 1997, banking institutions in the Channel 
Islands and kle of Man had the option of being included within the UK 
banking sector and for this reason their business, along with the
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business of offshore island branches of UK building societies* was 
removed from Table 3.2.

Their balance sheet instnimcnts arc a summary of the items contained 
in Table 3.2* and are therefore comparable.

Deposits include sight and time deposits and any liabilities under sale 
and repurchase agreements from UK mainland. Jersey. Guernsey and 
Isle of Man.

Securities and other invcsimcnis include British Government sccuhlies, 
overseas government securities* UK company secuhties/shares and 
overseas company securiiies/shares.

Valuation

Foreign currency assets and liabilities are converted to sterling at 
end*period market exchange rates.

Tables 15.1-15.4

These tables arc based on the annual articles on public sector debt 
which are published in the Quarterly Bulletin . However, as the 
Quarterly Bulletin article is usually published after the Abstract, the 
article may incorporate revisions to recent years’ data, that could not be 
included in this year’s Abstract. Conversely, where data shown in past 
Bulletin articles were provisional, the present ubies incorporate as far 
as possible the most recent revisions available. Since the November 
1988 Bulletin, these articles have been combined with the long-running 
series of articles on the national debt and its distribution (first 
published in June 1962): the latter form the basis for the earlier years 
shown here, paruculariy for the sectoral analyses given in Tables 15.3 
and 15.4,

Data in these ubies reflect the introducuon of a central bank sector in 
the UK national accounts. Consequently, sterling debt instruments held 
by the Issue and Banking Departments of the Bank of England are now 
classified as market holdings and not as official holdings. Notes in 
circuladon. a liability of the Bank of England Issue Department, are no 
longer classified as a liability of central government. The article in 
November I998’s Quarterly Bulletin article gives a fuller explanation 
of these changes

All figures conform to the latest national accouotiDg standards, the 
European System of National Accounts 1995 (ESA95). This transfer 
from the previous definioon has involved the introduction of some new 
components to public sector net debt, and the removal of others. 
Deposits with the Nauonal Debt Cilomnussioners of funds lodged in 
courts, other third party deposits (from the Insolvency Service), funds 
held on behalf of the European Commission, and net liabilities 
guaranteed by government of the Guaranteed Export Finance Company 
(since its reclassification to the central government sector in 1987) are 
all now included in the definition of public sector net debt. IMF 
interest-free notes, although still part of the national debt, are excluded 
from the central government gross debt as they are nened-off the 
Reserve Tranche Position -  pan of central government assets.

Table 15.1: Net public sector debt

Market holdings of national debt: see notes to Tabic 15.2 
Distribution of the national debt by instrument'.

Savings banks: Deposits on ordinary accounts of the Nauonal Savings 
Bank plus the liability to the Trustee Savings Bank of the Fund for the 
Banks for Savings (a government fund operated by the National 
Investment and Loans Office) which has been zero since the end of 
June 1986.

Other: Compnscs market holdings of Northern Ireland government 
debt (principally Ulster Savings Certificates), the balances of certain 
public corporations with ihe Paymaster General, deposits with the 
National Debt Commissioners of funds lodged in courts, other third 
party deposits (from the Insolvency Service), funds held on behalf of 
the European Commission, and nci liabilities guaraniecd by
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government of the Guaranteed Export Finance C:ompany (since its 
reclassification to the central government sector in 1987).

Local government gross debt

The local govcrmncDt sector comprises all bodies required to make 
returns under the various local goverament acts. It consists of county 
and district councils in England and Wales; regional councils in 
Scotland; district councils in Northeni Ireland, bodies having the right 
to precept on these councils (such as police forces, magistraies courts 
and fire services) and residuary bodies.

The trading activities of local government, such as housing, ports and 
aerodromes, are included. Companies that operate passengw transput 
services and airports are excluded. Companies set up by local 
government bodies to undertake conventional local government 
services, such as refuse coUection or school meals, are also excluded.

Local government gross debt compnscs both short term debt (revenue 
bills and ’temporary money’) and long term debt (negotiable bonds; 
listed securities; borrowing from the Public Works Loan Board, direct 
borrowing from abroad; and ’other’ long term borrowing, including 
•ovcT-the-coumer’ bonds). For further details see ± c  Financial 
Statistics Explanatory Handbook published by the Office for Nanonal 
Statistics.

General government consolidated gross debt 
(GGCGD)

Central goveramem and local governmcni gross debt with holdings of 
each other's debt nened off to produce a consolidated total (i.c. the total 
of gcDcral govemmeni debt held outside the general govcrniDcni). This 
is the Maastricht measure of GGCGD submitted to the European 
Commission under the terms of the Stability and Growth Pact

The percentage data are based on the average measure of GDP at 
cuiTcm market prices in four quarters centred oo 31 March. Estimaies 
for the 2 ^  and 3"* quarters of 2001 arc based on HM Treasury 
forecasts.

Public corporations gross debt

Public corporadoQS as defined in the national accounts arc trading 
bodies, including the nationalised industries, which have a substantial 
degree of financial independence from the public authority that created 
them* including the powers to borrow and to maintain reserves. For 
further details see the FinoJicial Stasistics Explaiuuory Handbook 
published by the Office for National Statistics^

Public sector consolidated gross debt

Includes central goverament* local govemmeot and public 
corporations gross debt. All holdings of each other's debt by these 
three parts of the public sector are then netted off to produce a 
consolidated total (i.e. the total of public sector debt held outside the 
public sector). Further esDmates of this (and a fuller analysis) are 
published each year by the Office for National Statistics in Table SI of 
Financial Statistics.

Public sector holdings of liquid assets

Public sector net debt is derived from the public sector consolidated 
gross debt by deducting the public sector's holdings of liquid assets.

Official reserves: These are at the official dollar valuation (see notes 
and definitions to Tabic 18.1 'United Kingdom official re$erv‘es') 
converted to sterling at the end*March middlc>market closing date.

Short term assets: These include deposits with banks, building 
societies and other financial institutions and sbort*tenn assets held by 
the Debt Managemcm Office.

Instalments due on British government securities: The national debt 
includes the whole nominal value of all issued slocks* even where there 
are outstanding instalments due from market holders; in such 
circumstances a counter-entry is included > îthin liquid assets
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Table 15.2: Distribution of the national debt 
by instrument __________

The naUoaal debt comprises the total liabilities of the National Loans 
Fund (NLF). together with nationahsed industries' stocks guaranteed by 
the government (as conungent liabilities of the govemmem, these are 
not strictly part of the national debt: but the markets, and the sources 
used for the estimates, do not generally distinguish them from 
government stocks, while the authorities carry out transactions in them 
in the same \^ay as in government stocks).
The total excludes accrued interest (including index-linked increases) 
on national savings. Consolidated Fund liabilities (including contingent 
liabilities, e.g. coin), funds lodged in courts, liabilities of other central 
government funds (notably the Northem Ireland government debt and 
stocks issued by certain government funds), and sundry other 
condogent Uabilities and guaranteed debt.

Market holdings exclude holdings by other bodies within the central 
government sector (principally the Debt Management Office, the 
Exchange Equalisation Account and government departments - together 
called 'official holders'). The term 'market' includes local government 
and public corporations as defined for national income statistics (see 
notes to Table 15.1).

The sterling national debt comprises:

British governraent stock: Sterling, marketable, interest-bearing 
securities issued by the United Kingdom Government. The nominal 
value of index-linked gilt-edged stocks has been raised by the amount 
of index-related capital uplift accrued to 31 March each year where 
applicable. The national debt includes the whole nominal value of all 
issued stocks, even where there are outstanding instalments due from 
market holders; in such circumstances a counter entry is included in 
public sector liquid assets in the lower part of Tabic 15.1.

NILO stocks: In April 1981 a facility was introduced to allow non- 
marketable stocks - the terms of which reflect those on existing 
govemmem stocks - to be issued to the National Debt Commissioners 
(NDC). This was intended to maintain the investment flexibility of the 
Commissioner, while at the same time reducing the possibility of 
omflict with the Bank's objectives in managing the gilt-edged market.

Treasury bills: Short-term instruments generally with a maturity of 91 
days. The bills, which can be traded on the secondary market, are sold 
at a discount and redwmed at par. The amount of discount will depend 
on the price previously accepted by the Bank and now accepted by the 
Debt Management Office at the tender

National savings securities: Non-markeuble debt comprising of a 
variety of products available to the public (for full details of the 
products on offer please refer to the notes to Table 13 in Pan 2 of the 
Abstract ‘Uquid assets outside M4 ) The national debt excludes 
dcposiu in the ordinary account as well as accrued interest and 
indexing on national savings products.

Certificates of tax deposit: Non-marketabic debt introduced in 
October 1975. It is available to ux payers generally and may be used 
in payment of most taxes. Its predecessors were the tax reserve 
certificates and tax deposit accounts (the latter could be used solely by
compames to anticipate payments of corporation lax) which are 
included in other debt below.

Ways and means advances: Method through which government 
departments etc. lend overnight to the NLF.

interest free notes: Non-marketable non-interest-bearin<»
0° ihe authority of warrants from 

HM Treasury. The wairanis authorise various sums to be placed at the 
d i s f ^ l  of the Imemational Monetary Fund (IMF) as a reciprocal

K Kingdom. All transactions are
imuaied by the IMF Although these remain liabilities of the NLF they
Z l  ^!! liabilities and are excluded from the
market holdings of national debt in Table 15.1.

Temporary deposit facility; Deposits 
with the NLF.

at end-March
middle-market closing exchange rates and comprises:-

• A
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Government of USA loan and Government of Canada loan: Long* 
tenn post war loans from the governments of the USA and Canada.

O ther foreign currency loans: Comprises lines of credit with the 
Exporhlmport Bank o f  America, Debt to Germany created on the 
liquidation of the European Payments Union. VS$ loans with UK and 
non-resident clearing banks and the ECUS bn loan facility (financed by 
a syndicate of international banks). These series are listed separately in 
previous Abstracts.

US dollar bonds and floating rate notes: HM Government have 
issued USS bonds since 1978 and floating rale notes since 1985.

Euro Treasury bills: Short-term insinimcnts. introduced in 1988. with 
a maturity of between one and six months. HM Government ceased to 
issue these bills in August 1999.

Euro Treasury notes and bonds: From January 1992, HM 
Government has issued three year Euro Treasury notes on a rolling 
programme. Euio2.5 bn of ten-year bonds was issued in 1991.

DM 5 bn bonds: Bonds issued in 1992 and maturing on 28 October 
1997.

O ther foreign currency bonds: In 1977, in order to reduce the 
international role of sterling as a reserve currency, the Government 
offered foreign currency bonds to non-resident official holders of 
sterling, in exchange for their sterling holdings.

Assigned debt: Other public sector debt which had been drawn from 
UK banks and non-resident lenders originally under the Exchange 
Cover Scheme (ECS). Prior to privatisation of these public 
corporations the debt outstanding was transferred to HM Government.

Table 15.3: Distribution of the sterling 
national debt
Table 15.4: Holdings of British government 
securities by sector

The data used to estimate the distribution of holdings of the sterliog- 
denominated debt are gathered from various sources, principally the 
major investing insdtutiODS. The quality of individual estimates varies 
because they are based on statistics supplied primarily for other 
purposes and, e.g. where based on survey data, may be subject to 
substanUal revision. Figures shown for individual types of holder, 
therefore, indicate only broad orders of magnitude and should be used 
with caudon.

Public corporations and local government: Sec notes to Table 15.1 
for the definuion of these sectors.

Banks: Comprises the UK offices of authorised institutions together 
with (unul March 1997) ceruin insUlulions in the Channel Islands and 
the Isle of Man which have opted to join the UK banking sector. 
Girobank pic. formerly National Girobank, is included throughout. 
Holdings of gilts are as reported at book value. This column also 
included holdings by the Issue and Banking Departments of the Bank 
of England

The Trustee Savings Banks (TSBs) were transferred from the non-bank 
pnvate sector to the monetary sector (as then defined) at the end of 
December 1981. Until 1979, the TSBs' ordinary department was 
included in the central government and its holdings of central 
government debt (invested through the NDC) were included in 
•official* holdings; holdings by the TSBs* new department were 
regarded as ’market* holdings and are included here among ‘other 
institutional investors'.

Institutional investors • insurance corporations and pension funds: 
The figures shown here prior to 1990 arc Bank estimates for the 
combined holdings of insurance companies and pension funds.

T^e Office for National Statistics has warned that pension fund data 
should be used with caution because its sample of funds may be 
unrepresentative of the pensions industry as a whole (sec footnote (2) 
on page 543 of the November 1991 Bulletin).
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Investment and unit trusts: The National Savings Bank Investment 
Account was included in the non-bank private sector (as an 'other 
financial institution') until December 1980; thereafter it is included 
within 'official holders'.

Individuals and private trusts: These data are derived chiefly from an 
analysis of the principal government stock register, which is maintained 
by the Bank. The accuracy of the analysis is impaired by the large 
number of nominee accounts, which conceal the identity of the 
beneficial owners. The figures shown in the table ako include an 
estimate of private holdings on the national savings stock register The 
bulk of national savings securities has been allotted to 'individuals and 
private trusts'. The remainder is no more than a broad estimate 
covering other holders not identified elsewhere [for example, charities, 
friendly societies, registered companies and other corporate bodies 
trading for profit are allowed to place deposits with the National 
Savings Bank investment account (this facility was restricted to

existing non-personal accounts with effect from 1 January 1990), 
nauonal savings certificates may also be held by trustees, friendly 
societies and other bodies approved by the Director of Savings.

Other: This column includes a small number of individually identified 
holders (c.g. the Public Trustee, the Church Commissioners and the 
Official Custodian for Charities). Also included are holdings by public 
non-financial corporations, and other financial corporations, such as 
securities dealers, not included elsewhere.

Non-rcsidcnts: See the notes to Table 16 ‘Transacuons in marketable 
government debt’ for the coverage and sources of data for this sector.

OfTicial holdings: The holdings of the NDC, government departments 
(including the Debt Management Office) and the Northern Ireland 
government. The Ordinary Account of the National Savings Bank is 
included in the central government throughout and its holdings of 
government debt (invested through the NDC) are included in 'Official' 
holdings; a similar treatment applies to the Investment Account from 
January 1981 onwards. Conversely, holdings by the ordinarv 
department of the Trustee Savings Banks were included in 'official' 
holdings until the end-Scplember 1979.

Tables 16.1,16.2 and 16.3: Transactions in 
marketable government debt (discontinued)

British government stocks - analysis of net ofTidat 
sales

These comprise sterling denominated British government stocks and 
government-guaranty marketable securities of nationalised industries 
The figures for net official sales comprise total cash issues less 
redemptions (including purchases by goverament sinking funds), and 
less net purchases by the Debt Commissionen, the Debt Management 
Account and the Northern Ireland central government. Separate figures 
are given for net official sales of ‘convcniionar (i.e. non-index-Iinkcd) 
stocks and. from their introduction in 1981, index-linked stocks.

The table includes a maturity analysis of official transactions (i.c. 
transactions by the National Loans Fund and the 'official holders' of 
stock noted above) in conventional stocks. Figures for total ‘official 
purchases' and 'gross official sales* (see below for the definition of 
these terms) of index-linked stocks are also shown. In this analysis, 
stocks with optional redemption dates are classified according to the 
final date.

The first part of the analysis shows 'onicial purchases' defined as 
redemptions, purchases of stock up to one year to redemption ('next 
maiurUies') and, until 1995 Q4. net transactions under sale and 
repurchase arrangements Vrepos'). From 1996 Ql the statistical 
treatment of repos changed. Bank of England Issue Department repos 
were than classified as a claim on the counterparty.

The next pan shows ‘gross ofncial sales'. These are defined as sales of 
stocks over one year to maiunty net of any buying-in of stocks with 
more than one year to redemption other than repos; they are then 
divided into three maturity bands. Gross official sales less official 
purchases equals net official sales.
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A separate sectiOD shows the leogtheoing of maturity that occurs when
market holders exercise conversion rights that are aaached to certain
stocks. The figures are the market values of the newly acquired stock
on the date of the conversion. These non-cash transactions net out to 
zero.

This analysis of net official sales reflects the positions at the time the 
transactions were undertaken. Oa\y front 1998 Q2 is the total net 
official sales congruent vrith the toul shown in the analysis by <̂ c r  
(detailed below). The latter is on a European System of Accounts 1995 
(ESA 95) standards, basis under which transactions by the c^tral bank 
form part of the market, rather than official transactions. These changes 
are with effect from financial year 1990/91 *

British government stocks ■ analysis by sector

This table gives a further analysis by type of holder of the series for 
net official sales (of both index-linked and conventioiiar stocks) 
shown in Table 15.1. The changes in holdings approximate as closely 
as possible to cash values but in some cases (c.g. for banks) the figures 
represent changes in book value. The residual difference bc^eeo 
goverament net sales and identified transactions of other sectors is 
attributed to the personal sector, included here within 'Private sector - 
Other'

A^on^resuienU

These figures arc based on balance of payments statistics:

• partly derived from statistics on UK external liabilities in sterling; 

and

• partly derived from the registers of government stocks.

CMIs (central monetary Institutions) cover central banks, most 
currency boards, the Crown Agents when acting as agents of CMIs, the 
Bank for Inicmational SetUemcnis and a few other accounts known to 
be used for central banking purposes.

Ban/cs

The banks* category includes banks in the United Kingdom, discount 
houses (to Q4 1996) and transactions by the central bank sector 
Girobank pic, formerly National Girobank, is included throughout

Brivate sec/or

These figures arc taken from ONS survey data, arc therefore subjea to 
coverage, sampling and reporting erron. and should be viewed with 
appropriate caution.

The National Savings Bank Investment Account is included in the 
non-bank private sector unul December 1980: thereafter it is included 
within 'official holders*. The trustee savings banks were transferred 
from the non-bank private sector to the monetary sector (as then 
defined) at end-December 1981.

Frivaie sector - Other

This should represent the remaining pnvaie sector holdings. It is 
calculated as the residual when all the known holdings of British 
government stock are taken away from the tot^i stock in issue.

Other public sector

These figures comprise identified transactions by public corporztions 
and local government.

Sterling Treasury* bills • analysis by sector

This table analyses by type of holder the change m market holdings of 
sterling Treasury bills at nomioal values (but sec below). 
Responsibility' for Treasury bill issuance was transferred from the Bank 
to the Debt Management Office on 3 April 2000.

Market holdings comprise all bills outstanding other than those held 
by the National Debt Commissioners, the Exchange Equalisation 
Account, and central government departments.
These are bills issued at the weekly tenders, including any bills 
onginally issued outside the tender (tap bills) sold to the market by 
govemmcni departments less any bills purchased from the market by 
such bodies.
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Coosequendy, changes in market holdings reflect, until Q4 1995, sales 
of bills from the market to the authorities under sale and repurchase 
agr^ments ('repos') and the subsequent unwinding of such 
arrangements upon maturity. From Q1 1996. the statistical treatment of 
repos changed; Issue Department nrpos were then classified as a claim 
on the counterparty.

The changes in sectoral classification of individual institutions, etc. 
reflected in this cable are the same as those described in the notes 
above.

Sources

Broadly similar to those for British government stocks i.e. data 
collected from the Debt Management Oflice, the Bank’s Customer 
Setdement Services department and banking returns. Data of varying 
completeness are available about transactions by local government, 
public corporations, banks, building societies, private non-financial 
corporations and non-residents. Holdings by the household sector are 
believed to be relatively small.

The non-resident sector excludes the sterling counterpart of 
inter-ccntial bank swap transactions. Moreover, the non-resident and 
banking sectors show changes in book value. Any difference between 
nominal and book values is offset in the residual figures for 
unidentified holdings, allocated between non-resident (to allow for 
direct, rather than identified custodial, holdings) and other financial 
institutions (for non-reporting institutions).

The changes in sectoral classification of individual institutions, etc. 
reflected in this table are the same as those described in the notes 
above.

Data are on an ESA95 basis from financial year 1990/91.

Table 17,1: Influences on the cash position of 
the money market (discontinued)
Table 17.2: BOE operations in the money 
markets

The primary aim of the Bank’s operations in the sterbng money 
markets is to steer short-term market interest rates to levels required to 
implement monetary policy. Subject to meeting that aim, it operates so 
as to help the banking system to manage iu  liquidity effectively. Table 
17.2 shows the insmimems through which the liquidity is supplied by 
the Bank in its market operations; and the change in settlement banks' 
operational balances at the Bank, which are the fulcrum of the system.

The market’s need for refinancing from the Bank depends on
transactions between the Bank and aU other players, including the
comitiCTcial banks and their customers. Following the transfer of
responsibility for Exchequer cash management from the Bank to the
Debt Management Office on 3 April 2000. the market’s need for
refinancing from the Bank is principally determined by the following 
three factors: ®

The matunng stock of refinan<-ing-

2) Changes in the note circulation;

3) Other movemerns across the Bank’s balance sheet.

^  further dctaib. see ’Reform of the Bank of England’s operations in
markets'. February 1997. and the Press Notice

Operations’. 27 May 
n  ofEngUuul Open Mark,, Operations:

and the

'o ™gc of
secunues denonunaied in sterling and euro issued by the central

^  T o "  i  "< ' “ »!> '=  ' “ “ " t o^  be found on the Bankas wcbsiic at
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www.bankofengland.co.uk/m arkets/m onev/eligiblesecurities.ht
m

On 27 June 2001, the Bank introduced a daily collateralised liquidity 
withdrawal facility (in effect, an overnight deposit facility) to its open 
market operations. It is designed to moderate any undue softness in 
overnight market interest rales. It complements the existing facility the 
Bank already extends at the end of each day to lend overnight in order 
to moderate any undue tightness in overnight rates. The deposit facility 
thus puts the Bank’s overnight operations at the end of each day on a 
symmetrical basis and helps to moderate volatility in either direction in 
overnight rates. Like the existing overnight lending facility, the deposit 
facility is available at 3.30 pm to the Bank's money market 
counterparties.

Bank bills, comprise commercial bills which arc payable in sterling 
and have beet accepted by a bank whose bills are eligible for discount 
at the Bank of England, (for further information sec 
WWW bankofengland.co.uk/markets/monev/eligiblebanks htmv

Local government bills

The Bank also buys outright and on repo eligible local govemmment 
bills: such purchases are in practice rare and are shown as a footnote to 
the table.

Gills and foreign currency and euro debt comprises Treasury bills 
and bonds denominated in sterling issued by other central governments 
in the European Economic Area and the major international financial 
institutions.

Also comprises Bank of England euro bills and notes and bonds 
denominated in euro issued by central governments in the European 
Economic Area and the major iniemational financial institutions, where 
they are eligible for use in ESCB monetary policy operations.

Table 18.1: United Kingdom ofTicial
reserves/United Kingdom international 
reserves

Initial presentation: 1970-1999 United Kingdom official reserves

These comprise gold, convertible currencies and special drawing rights 
held in Ae Exchange Equalisation Account together with the United 
Kingdoms reserve position in the International Monetary Fund (IMF) 
after June 1972. A reserve position represents an automatic drawing 
nghl on the Fund and equab the amount by which the UK quota 
exceeds holdings of stcrUtg by the IMF. Apart from UK 
drawings/rcpurchases. it will nse or fall as other countries draw sterUng 
from, or repay sterUng to. the IMF. (The financial structure and 
operations of the IMF arc described in an article in the December 1983 
Quarterly Bulletin pages 546-556.)

atGold was valued at S35 per fine ounce until end-November 1971. a 
S38 per fine ounce from end-Dccember 1971 until end-January 1973; 
and at $42.2222 per fine ounce from end-Fcbruary 1973 until 
end-February 1979. Special drawing rights were valued at SDRl = $1 
unul end-November 1971; at SDRl = $1.08571 from end-December 
1971 unul end-January 1973: and at SDR 1=$1.20635 from 
cod-Febfuary 1973. From end-December 1971 to cnd-March 1979 
Mnveruble cuncncics were valued at middle or central rates. Since 
1979. the rates at which the reserves are valued have been revised 
annually. The basis of valuation announced in 1979 was modified in 
March 1980. In 1979. gold was valued at the average of the London 
fixing pnee for the three months up to end-March. less 25%; since 
March 1980 it has been valued at that price or at 75% of its final fixing 
pnee on the last working day in March, whichever gives the lower 
do lar value. Special drawing rights and convertible currencies are 
va ued from end-March 1979 at the average of their exchange rates 
gainst the US dollar in the three months to end-March. with the 

altcmauvc. from cnd-March 1980. of their actual US dollar values on 
* e  last working day of March, whichever gives the lower dollar value 
Convertible currencies may be held in the form of financial
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instnimcnls; securities are valued al historic cost but translated into US 
dollars as set out above.

From July 1979, the term convertible currencies also included 
European currency units (ECUs) acquired from swaps with the 
European Monetary Co-operation Fund (as from 1 January 1994 the 
swap was with the European Monetary Institution). These are valued at 
the average of the ECU/S exchange rate in the three months to 
end-March or (from end-March 1980) at the rate applicable on the last 
working day in March, whichever gives the lower dollar value. Until 
March 1980 this valuation differed from that used for monthly reserve 
announcements, where ECUs were valued at the market rate appbcable 
for each swap. This swap arrangement terminated in December 1998.

Revised presentaUoo: 1999-2000 Uoited Kingdom international 
reserves

The revised presentation reflects the adoption by the UK of the 
IMF/GIO Template on totemational Reserves and Liquidity. For 
further information $e the IMF website fwww.imp.orpl

These comprise foreign currency reserves, gold, special drawing righu 
(SDRs) and other reserve assets held in the Exchange Equalisation 
Account together with the UK’s reserve position in the International 
Monetary Fund (IMF)

A reserve posiuon represents an automatic drawing right on the Fund 
and equals the amount that the UK quota exceeds holdings of sterling 
by the IMF. Apart from UK drawmgs/repurchases, it will rise or fall as 
other countries draw sterling from, or repay sterling to. the IMF. Other 
claims on the IMF such as the General Arrangements to Borrow (GAB) 
and the New Arrangements to Borrow (NAB) would also be included 
here (see Table 1.2J in the ONS pubUcation Financial Siaiistics for 
moredeuils).

Foreign currency reserves comprise currency and deposits (held with 
monetary authorities and banks), securities (equities, bonds and notes, 
and money market instruments) and other claims.

Other reserve assets comprises foreign currency forwards and swap 
positions and claims on counterpanies on account of reverse repos

Valuation

UK International Reserves are valued at end-period market prices and 
exchange rates.

Table 18.2: UK government and other public 
sector foreign currency debt

Initial presentation: 1974-1999

These series are valued differently from the official reserves; non US 
dollar components are translated into US dollan at the closing market 
exchange rates on the last working day of each period to which figures 
relate.

IMF consists of net drawings from the IMF, less other countries' net 
purchase of sterling, but excluding transactions which affect the UK 
reserve position in the IMF.

HMG short and medium-term debt covers notes, bonds and bills. It 
comprises: bonds denominated in US dollars, Deutsche Marks. Swiss 
francs and yen and sold to official holders of sterling in April 1977; an 
issue in New York in 1978 of S350 million of HM Government 7 and 
15 years' bonds; issues of S2.500 million, S4.0(K» million and S2.000 
million floating-rate notes in 1985, 1986 and 1996 respectively; from 
October 1988. ECU Treasury bills, the bills being short-term 
instruments with a maturity of between one and six months (the final 
bill was redeemed in September 1999); net drawings from UK banks 
and non-resident banks on two Eurodollar facilities of $2,500 million 
and $1,500 million; from February 1991 an ECU 2.500 million issue of 
HM Government ten year bonds; ECU 2,000mn of 3 year Treasury 
Notes were issued in 1992 and 1993. ECU 2.500ntn in 1994 and ECU 
2,000mn in 1995, 1996, 1997 and 1998; net drawing on a 3 year ECU 
5.000 million (equivalent) Multi-Currency Revolving Credit Facility 
with a group of international banks announced on 3rd September 1992

198

(final repayment made in April 1994); an issue in October 1992 of
DM 5,000 million of HM Government 5 year bonds: an issue in
December 1992 of $3,000 million of HM Government 10 year bonds-
an issue in July 1996 of $2,000 million of HM Government 5 yca^
bonds; the proportion of other public sector debt assigned to HMG
which had been drawn from UK banks and non-resident lenders (these
assignments involve equal and offsetting reductions in other public
^ t o r  borrowing under the Exchange Cover Scheme); and any
drawings made under the very short term financing faciUtv of the 
European Monetary System.

HMG long-term debt consisu mainly of North American debt dadne 
from the 1940s. ®

Other public sector borrowing is divided into two columns 
Under the «change cover scheme consists of net borrowing, 
p n ^ l y  by UK pubhc corporations and local government, under the 
1969 and subsequent exchange cover schemes (EClS). It includes any 
debt still owed under the scheme by privatised public corporations at 
the time of pnvatisation. together with certain debts incurred under the 
scheme by Bnash Nuclear Fucb pic and the Northern Ireland central 
government. Foreign currency borrowed through UK banks and from 
abroad, and the issue of foreign currency securities are included. 
Uncovered borrowing comprises foreign currency borrowing by local 
government and public corporations outside the ECS undertaken before 
end-March 1981. External sterling borrowings are included up until 
1979, when exchange controls were removed. Any debt stiU owed by a 
pubhc corporation at the time of privatisation ceases to be a public 
liability at that point; thus a change in level does not reflect 
transactions only.

Other pubUc sector commercial debt composes debt drawn outside 
the ECS after March 1981. Borrowing of this type has been permitted 
since that date only for the purpose of meeting specific commercial 
needs for foreign currency; it thus falls outside the definition of official 
debt- The column includes financial leasing from non-residents and 
transactions with non-resident export credit agencies. Changes in the
composition of the public sector arising from privatisation affect entries 
io this column.

Revised presentatioD: 1999-2000

The revised presentation reflects the adoption by the UK of the 
IMF/GIO Template on International Reserves and Liqnidity For 
further inforroation sec the IMF website (www.imfofg^

UK central government and other public sector foreign currency debt 
comphscs:

ECS and assigned debt
Net borrowing, primarily by UK local government, under the 1969 and 
subsequent exchange cover schemes (ECS). This includes foreign 
currency borrowed through UK banks and from abroad, the issue of 
foreign currency securities, and any debt owed under the scheme by 
privatised public corporations at the time of privatisation

The proportion of other public sector debt assigned to HM Government 
drawn from UK banks and non-resident lenders (these assignments 
involve equal and offserting reductions in other public sector borrowing 
under the Exchange Cover Scheme).

Outstanding ECS and assigned debt is included in the short-tenn loan 
and medium and long term loan columns

Money market instruments

Since the Euro Treasury' bill programme wound down (the last bill was 
redeemed in September 1999), UK Government has no outstanding 
liabilities relating to money market instruments

Bonds and notes

This item comprises:

• An issue of $2,000 million floating-rate notes in October 1996;

• An issue in February' 1991 of ECU 2.500 million issue of HM 
Government ten year bonds;
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From January 1992. quarterly i«ues of 3 year HM Govcrumcni 
ECU/Euro Treasury Notes;

An issue in December 1992 of $3,000 million of HM Government 
10 vear bonds;

An issue in October 1996 of USS 2.000 million of HM 
Government 5 year bonds.

Medium and long term loans

Consists of debt with a maturity of greater than one year primarily 
North American debt dating from the 1940s and ECS and assigned 
debt.

Uabiliry due to SDR allocation

This liability is related to the allocation of SDRs by the IMF. In the 
event of the winding up of the IMF SDR Department, or in other 
circumstances, the UK could be obliged to repurchase SDRs to the 
extent of its allocabon. It should be noted that the treatment of the 
allocation in the ONS publication the Pink Book is different. In the 
Pink Book the SDR allocation is shown as a memorandum item.

Other Zio^<7in>s

Comprises liabilities arising out of repurchase agreements, forward and 
swap positioas and unsettled trades

Valuation

UK central government and other public sector foreign currency debt is 
valued on the same basis as the UK International Reserves. The debt is 
marked to market using end*period market prices and exchange rates.

Table 19.1: Sterling commercial paper - 
issues, maturities and amount outstanding

Id April 1986 the Government allowed the development of a sterling 
commercial paper market in order to extend the range of shon-term 
sterling financing mstruments available to both UK and overseas 
companies. Because the funds raised would have been construed as 
deposits under the Banking Act. an expbeit exemption from the Act 
was pro\-idcd for qualifying companies. Full details of these 
arrangements were set out in a press release issued by the Bank of 
England on 29 April 1986. which was reproduced in the June 1986 
Bank of England Quarterly Bulletin (pages 198-199). In March 1989 a 
modest liberalisation was introduced to allow a wider range of 
bonowers to issue and in rather smaller, though still wholesale, 
denominations. (These changes were described on page 210 of the 
May 1989 Bank of England Quarterly Bulletin.) The market was 
further Uberaliscd with effect from 3 April 1998. The two main 
revisions were the abolition of the minimum maturity requirement 
(formaly 7 days) and institutions authorised under the Banking Act 
1987. Building Societies authorised under the Building Societies Act 
1986. and European Authorised Institutions were no longer required to 
meet the Bank's commercial paper guidelines. Monthly data of issues, 
maturities and amounts outstanding of sterling commercial paper are 
published each month within the Bank of England Monetary and 
Financial Staiistics.

19.2: Sterling programme bonds- issues, 
maturities and amounts outstanding

to JMiiary 19W the Bank of England announced a further broadening 
in toe r a n ^  of short-term paper issues available to certain companies 
without m^nging the Banking Act 1987. The maximum maturity of 
issues of this type of paper was extended from one to five years. This 
terminology was designed to alert investors to toe distinct tax tieatmem 
01 paper over one year and because different terms and conditions apply

original maturity of 
'"eluding five years is refened to as ■medium- 

^  notes rather than -comracrcial paper'. (Full detaiU were set out in 
a press release issued by the Bank of England on 11 January 1990.)
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Similarly, the programme bonds market was liberabsed with effect 
from 3 April 1997. The provisions of the 1990 regime for unUsicd debt 
securities was largely retained. However, broader issuance criteria 
apply where the debt securities to be exempted are themselves bsied on 
the London Stock Exchange or a European Authorised Exchange. The 
maximum maturity for any exempt issues and the restriction on the title 
of exempt debt securities with an original maturity of one year and over 
were removed. Similarly to commercial paper, institutions authorised 
under the Banking Act 1987. Building Societies authorised under the 
Building Societies Act 1986. and European Authorised Institutions are 
00 longer required to meet the Bank's guidebnes. Monthly data of 
issues, maturities and amounts outstanding of programme bonds arc 
pubbshed each month within the Bank of England Monetary and 
Financial Statistics.

All amounts shown are at nominal value.

Table 20: Capital issues

Two different series of figures for capital issues are used, covering 
periods from 1970 to 1986 and from 1986 onwards, respectively. A 
break in scries has been introduced in 1986 with data for that year 
pubbshed on both the old and toe new basis.

The earlier scries covers only sierbng issues made on the main United 
Kingdom stock market and the UnUsted Securities Market (USM), 
Issues of ordinary shares, preference shares and loan capital by UK 
registered companies, UK local government and pubbe corporations 
(except issues guaranteed by Her Majesty's Government) are covered. 
Also included arc issues in London by non-resident registered 
companies, pubbe authorities and intemaiional organisations. Issues 
by HM Government arc excluded. Further informabon concerning the 
earber series is available in an article pubbshed in the June 1966 Bank 
of England Quarterly Bulletin.

The cuirent series covers a much wider range of capital issues. In 
addition to sterbng issues on domestic capital markets in the UK (as 
above, but also including issues on the Third Market from its creation 
in 1987 to its merger with the USM in 1990). the current series covers 
issues on non-resident stock exchanges and in the euromarkets. The 
main additional issues captured by the new series are:

a) sterling issues by United Kingdom borrowers not already covered by 
the earlier scries (excluding issues by HM Government) together with 
issues in other currencies by UK borrowers.

b) all sterbng and other currency issues by UK companies or 
subsidiaries abroad of UK companies.

c) sterbng issues by non-resident borrowers not covered by the earber 
series.

d) issues of unbsted securities.

There is also a significant difference between the two series in the 
division between UK and non-resident corporate borrowers. In the 
earlier series the division is determined strictly by toe location of the 
registered office, whereas in the current series UK borrowers also 
include toe subsidiaries abroad of UK companies.

Both scries cover only issues which raise cash for the issuer. Bonus 
issues and issues for consideration other than cash are excluded, as are 
issues in which the cash raised accrues not to toe borrowing company 
but to exisbng shareholders. Sales of shares by the Goverament where 
no new money is raised for the companies concerned arc excluded for 
the same reason.

(3ross issues include issues made as a result of conversion options. 
Redemptions are also adjusted to include the effect of conversions. For 
example, a converted bond will therefore be treated as a redemption, 
followed by a share issue of the same amount. This provides empirical 
evidence of the shift in toe portfolio from debt to equity.

Because of rounding, some totals may not be exactly equal to the sum 
of their components
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Table 21: Financial derivative positions of 
banks at market values

Introduction

FiDancial derivatives are defined ais financial instruments that are 
linked to the price performance o f an underlying and v^hich involye the 
trading o f  financial risk. Examples of underlying assets include 
fmaocial iDStruments, commodities, bilateral foreign exchange rates, 
stock exchange indices, or interest rates. Financial derivatives include 
options, futures/forwards. swaps, FRAs, caps, floors, collars, warrants 
and certain credit derivatives; they do not include spot foreign 
exchange trades.

These statistics are derived from data reported by banks in the UK to 
the Bank of England on a specialised derivatives survey • Form DQ. 
Data cover positions in both exchangc*traded and 'over-the-counter* 
markets. They arc recorded at market value or where this is not 
available fair value. Fair value is defined as the value at which the 
contract could be exchanged in an arms length transaction between 
informed and willing parties. Market value may differ from fair value 
as it will encompass bid/offer spreads, commissions and the effects of 
supply and demand upon the price of the derivative.

For further information on the Bank of England's collection of 
derivatives data, refer to the article ’New data on financial derivatives 
for the UK Natioruil Accounts and Balance o f  Payments" in the July 
1999 edition of this publication. This is available on our Internet site at 
www.bankofeQglaDd.co.uk/mfsd.htm (search for recent statistical 
releases • monetary and financial statistics). More general information 
on financial derivatives is contained within the Centre for Central 
Banking Studies handbook 16. called "Derivatives.** The article is also 
available on the Bank of England website 
(www.bankofengland.co.uk/ccbs/ccbshand.htm).

The data cover the business of all banks operating within the United 
Kingdom • for example a US owned bank in London would be included 
within these statistics but the business of a US based branch of a UK 
bank would be excluded. Thus these data arc not consistent with the 
semi-annual statistics published by the Bank for International 
Settlements (BIS) as their data are on a world-wide consolidated basis. 
The BIS have separate data (such as the gross notional amounts traded) 
on the UK derivatives market within their triennial survey of foreign 
exchange and derivatives market (available on their Internet site at 
www.bis.org).

Changes in the gross marked to market value of denvatives contracts 
will be influenced by three main factors:

• Revaluations due to changes in the underlying instrument: When 
derivatives contracts are traded, their marked to market value will 
typically be zero, except for options. Changes in the expectations 
of underlying variables of contracts at the time of valuation, away 
from expectations of those variables at the time of trading will 
generally cause the marked to market value of a derivative to tend 
away from zero.

•  Transactions in financial derivatives: Because the marked to 
market value of a derivative is equal to the net present value of 
future payment streams, whenever a payment is made with 
respect to a contract the marked to market valuation will be 
affected

• Changes in the number of contracts held: The more contracts that 
are traded, the higher we would expect gross marked to market 
positions to be

The relative importance of these factors varies depending upon market 
conditions
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Reporting guidance

• Foreign currency positions are converted to sterling using end- 
period exchange rates.

• These data include any positions the reporting bank has with the 
Bank of England.

• Positions are reported gross, separating assets from liabiliues 
except for complex or structured trades, where, if the Bank of
England agrees, they can be reported net if this improves the 
overall accuracy of the data

• If derivative contracts comprise more than one risk category they 
are allocated according to the risk category which primarily 
detenmnes the price of the contraa.

• Embedded derivabves within an underlying instnunent (eg 
convertible bonds) are excluded from these dau if the two arc 
insq)arable.

• Certain types of Credit Derivative arc excluded from these dau 
For National Accounts suiistics banks arc asked to exclude credit 
default products, which are defined here as products which only 
transfer the credit default risk, rather than the whole market risk 
We believe these products are analogous to tradinona! banking 
instruments such as letters of credit or guarantees and arc covered 
within other returns.

Adjustment of the raw data

Trading book vs. banking book split

Some banks separate derivatives positions used for internal hedgiDg 
purposes from those used for proprietary trading or traded on behalf of 
clients. Denvatives used for hedging can be (but arc not necessarily) 
recorded within the banking book*; derivatives used for proprietary and 
client trading arc recorded vrithin the 'trading book * Banking book 
data accounu for only a small part (about 5%) of all reported positions.

Banking book data do not provide a full risk or counterparty 
breakdown. Thus scries for gross posiliCHis by risk category (TACS, 
TACT, TACU, TACV, TACW and TACX) and counterparty (TAEB, 
TAEC. TAED. TAEE. TAEF. TEAG, TAEL TAEJ. TAEK, TAEL 
TAEM and TAEN) have banking book data pro-rated using trading 
book dau.

Grossing and review o f  survey population

Following a review in late 2001, the DQ survey population was revised 
with the specific aim of increasing the data coverage from about 85% 
to 90% of gross derivative positions to approximately 97% to 98%.
The review benchmark was gross positions data reported on the 
supplementary balance sheet return (Form QX); formal reportiDg 
critena have now been esublished -  any bank not already a member of 
the reporting panel which reports over £lbn of gross liabihty positions 
in derivatives for two successive calendar quarters will be requested to 
join the pane). The revised panel comprises 39 banks as at end-June 
2002, both as a result of the panel review, business restructuring and 
other changes.

Aggregate data on derivatives will not be grossed up. commencing with 
those pubhshed for end-June 2002. The radODale for this decision is 
primarily the increase in actual coverage of repc^ed data (to 98%) but 
a key supporting factor is the elimination of any possible distortic^is in 
instrument and counterparty sector breakdowns which may have been 
generated in the grossing method for past data It is recognised that the 
banks in the reporting panel with major deri\'ative$ volumes Nsould 
have a broader exposure in terms of product and counterparty' risk than 
those members of the UK banking sector which did not contnbute 
directly to the specialised derivatives survey.

Frequency

Positions arc reported as at end-calendar quarters (March, June, 
September and December) Data are required by the Bank of England 
within twenty days of this date. Data validation can take up twent>' 
working days. Publication of data will occur as soon as possible afrer
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“^ 7 .  (be
suppoOiD? jjctcr treat irecofos*̂

;grOS5K>
(tpot^l

1V»U”"
,d cc« o ^„

v ^ '

t?l
t c  Zl

dau validatiOD and do more than three moalhs after the end* 
quarter.

Table 22.1: Bank of England money market 
intervention rates: changes in bank rate, 
minimum lending rate, minimum band 1 
dealing rate and repo rate ___

Bank rate

Prior to September 1971, the main policy objectives of the authorities 
had been cootrol over the supply of credit available to the private sector 
and control over the level and structure of interest rates. The former 
objecd\e was attained by the imposition of quantitative and qualitative 
restrictions on bank lending and setting the conditions for hire purchase 
credit The latter was achieved by an interest rate set by (he Bank of 
Ensland • Bank Rate.

A net flow of funds from the Bank and Government to the Banking 
Sector created a surplus of funds in the money market. Conversely, a 
net flow of funds in the opposite direction created a shortage. Since 
Government receipts do not match Government expenditure, the Bank 
loterv'cned in the markets through the Discount Houses, by issuing and 
buying Treasury Bills to ensure that the banking system was in balance 
at the end of the dav.

Bank Rate had a direct influence on interest rates in the domestic 
banking s>*siem, being the rate at which the Bank of England, acting as 
lender of last resort, would normally lend to members of the discount 
market against security (e.g. Treasury Bills and eligible bills). It was 
also a conventional reference point for the rates which the London 
Clearing Banks paid on deposits and charged on advances.

Bank Rate had less influence on the rates of non-resident and other 
banks operating in the UK, which then, as now, were linked to market 
rates, especially those in the interbank market.

M i D i m u m  Lending Rate

The monear>- refonns which became effective in September 1971 were 
designed lo introduce mwe compedtion amongst the clearing banks 
and choose the rate of growth of the money stock as a main policy 
objective- A logical continuation of these measures was the 
replacement of Bank Rate on 13 October 1972 by Minimum Lending 
Rate (MLR). “

MLR represented the minimum rate at which the Bank, acting as lender 
of last resort, normally lent to members of the discount market against 
specific security. Until 24 May 1978, the rate was normally set 1/2% 
higher than the average rate of discount for Treasury bills established at 
the weekly lender, rounded to the nearest 1/4% above and effective, for 
lending by the Bank, from the following working day. However, 
special changes in the rate were not precluded under this system; in this 
event the announcement was normally made at midday on Thursdays 
A new rate determined in this way was effective immediately and the 
operation of the normal forroub suspended until market rates had 
moved into line. On 11 March 1977, these arrangements were 
modified in one respect: in cases where the operauon of the formula 
would have brought about a reduction in the rate, the Bank reserved the 
right, cxcqitionally. either to leave the rate unchanged, or lo change it 
by less than would have resulted from the operation of the formula.

^ I c  MLR was the means of implementing interest rate policy from 
day to day. the principal instruments that reinforced MLR in 
accomplishing monetary control over a longer period were the special 
deposit scheme (this had existed since 1960 with modifications), the 
reserve assets ratio (which applied from 1971 to 1981) and on 
occasions between 1973 and 1980. the supplementary deposits scheme

Each had direct impbeauons for the money markets; a call for special
L T l T 'T  ‘he banking

while the reserve ratio airangemenis ensured that some of the
short-term asseu were not avaiUble to meet cash shortages.

^  25 May 1978. it was announced that the rale would in future be 
detenmned by administrative decision and any change would normal^

v*

201

be announced at 12.30 pm on a Thursday: the new rate would become 
effective, for lending by the Bank, immediately.

Two main short-comings became apparent in these arrangements. 
First, developments such as higher and more variable rates of inflation 
worldwide and the increased attention given to the monetary growth 
were associated with higher and more volatile interest rales. Second, 
there were insufficient holdings of Treasury bills lo sell to the Bank to 
fund the market's shortages or to buy in surplus.

Band 1 dealing rates

Following discussion papers and consultation with relevant parties, the 
Bank's operating techniques in the money market were changed in 
stages, beginning in October 1980. The formal anangements were set 
out in the Bank's paper "Monelary Control Provisions"', these began 
to take effect on 20 August 1981 when MLR was suspended. The 
Bank was able, however, at its discretion, to announce in advance the 
minimum rate which it would apply in any lending to the market. MLR 
has been invoked on numerous subsequent occasions for one day only. 
The reserve ratio requirements were discontinued and the cash ratio 
scheme introduced. The special deposit scheme remained available.

The Bank's initial aim was to keep very short-term interest rates within 
an unpublished band, set by the authorities, to establish a specific level 
of interest rates. Any lending would normally be at a rate above 
comparable market rates, but within the band. There were 4 dealing 
bands ranging from Band 1 to Band 4 with maturities of 1-14 days, 15- 
33 days, 34-63 days and 64-91 days. Most typically the Bank dealt in 
Band 1. Operating in such matunty ranges was necessary for outright 
purchases because if the Bank had specified a single maturity date, the 
market may have had difficulty mobilising sufficient paper maturing on 
that specific date at short notice.

The Bank’s intervention in the money markets placed greater emphasis 
on open-market operations (as opposed to direct lending) in the bill 
markets, principally through members of the London Discount Market 
Association (LDMA). The Bank operated with the broad intention of 
offsetting daily cash flows, in either direction, between the Bank and 
the money market.

There was an extension of the list of eligible banks that were required 
to hold a minimum proportion of their eligible liabilities in secured 
deposits with members of the LDMA. This ensured that during periods 
of extreme money market shoruges. the Discount Houses could 
effectively perform their role as intermediaries.

The Bank provides liquidity by buying bills from the market. A 
proportion of these bilk mature each day and have to be redeemed by 
their issuers or acceptors. In redeeming the bilk, the market is obliged 
to pay cash to the Bank, which leaves them short. The Bank then 
relieves the shortage by buying more bilk, so ensuring that the market’s 
shortage is constantly renewed. This enables the Bank to have a 
recurring opportunity lo supply funds within four bands (related lo the 
maturity of the loan) at rates necessary to attain monetary policy 
objectives. 'The Bank's operations in the market primarily relate to 
those bilk neanng maturity and arc announced on the screen services 
virtually as they occur.

In supplying liquidity to the market, the Bank operated primarily
through the discount houses, buying Treasury bilk and eligible local
govemmem and bank bilk either outnght or on ‘repo’ (sale and
repurchase agreements) to meet anticipated suipluses/shortages. The
Bank operated in bilk because; they are a money market instrument
with a low credit risk; they arc actively traded in a continuous liquid
market; they arc held widely across the financial system for the
management of sterling liquidity; they are available in adequate supply.
The banking system had to have enough liquidity to avoid being
overdrawn at the Bank each day and to ensure that these target balances
were met. The Bank aimed lo supply on a daily basis whatever
liquidity was necessary. Depending on the size of the day's shortage.
the Bank operated up to three limes a day. offering to buy bilk. If this
was insufficient to deal with the shoruge. the Bank lent on a secured
basis to the discount houses at the end of the day (up to an amount 
linked to their capital).

With the end of prc-dctcrmined dealing rates, the discount houses 
competed to sell paper to the Bank, including repo, (or buy from it 
when in surplus), through their choice of rates at which they could 
afford to do business. The Bank infiuenced interest rates by its 
reactions to these offers. If the Bank was content with these offers it

%
»»

I
t.'.

I

li'



V

f  i

i

r

would accept suffjcicnl amounts to ensure the market was in balance. 
However, if these offers conflicted with the Bank's higher interest rate 
objective, all or pan of the offers were rejected. The Bank then 
declined to deal in the bill markets or lim it^  its dealings so forcing 
those houses that were short of cash to borrow. The Bank then set a 
lending rate consistent with the level it was seeking to establish.
Since 1991. there has at times been a sizeable increase in the amount of 
liquidity the Bank has had to supply day-by*day to relieve the banking 
system's shortage. These largely arose from movements in Government 
financing and because the discount houses have generally shrunk in 
size. To overcome this problem, the Bank in tro d u ^  a twice-monthly 
repo operation in 1994 which built on the temporary afrangcmenis 
introduced in September 1992 when sterling left the ERM This repo 
facility was offered to a wide range of counterparties (including banks, 
discount houses, building socicbes and gilt-edged market-makers) and 
used different assets. These were primarily gilt repo, in which the Bank 
buys gilts from its counterparties and agrees to sell them back at a 
future date at a price set in advance. The liquidity provided through the 
repo facility reduced the liquidity the Bank needed to support its daily 
operabons to a more easily manageable amount.

Repo rate

During 1996, further changes to the Bank's open money-market 
operauons were announced. Follosving discussions with market 
parbeipants, the Bank issued a nobce ''Reform o f the Bank o f 
England's operations in the sterling money markets/' which gave 
operabonal details of the arrangements which were introduced on 3 
March 1997.

The Gill Repo market began in January 1996 and by February 1997 had 
developed sufficient scale and depth to be included in the Bank's open 
market operauons. The Bank conunues to use Treasury bills and 
eligible bank and local government bills, both for repo alon^ide gilts, 
and for outright sate to the Bank Also included is HM Government 
foreign currency marketable debt (including euro notes and bills issued 
by HM Government and the Bank of England), eligible sterling 
denominated securibes issued by EEA governments and major 
intcmalional insbtubons and eligible euro denominated securibes 
including strips, issued by EEA governments and major intemabonal 
insbtubOQS.

In repo operabons, funds can be provided against any acceptable 
security with a matunty longer than that of the repo. In recent years the 
Bank has been providing funds to the market with an average maturity 
of two weeks. The Bank has retained approximately this maturity for 
its repo dealing operabons. On occasion, repos for addibonal dales arc 
invited to smooth the future pattern of daily forecasted 
shonages/surpluses. On days when the market is forecast to be in 
surplus, the Bank would offer outright sales of short-dated Treasury 
bills to its counterparbes in its open market operations. However, the 
Bank has not had to exercise this technique since June 1994

The Bank conducts its open market operauons at 9 43 am (or 12nooo 
on those days when the MFC announces its decision) and 2.30 pm. 
The change from 2.00 pm to 2.30 pm in the final round has resulted in 
a reduced recourse to late repo facilibes from the Bank by the market. 
However, end-of-day imbalances will sbll inevitably occur and the 
Bank provides overnight repo facilibcs at 3-30pm for its money market 
counterpanies and at 4.20pm for the seibemeni banks, to accommodate 
these imbalances.

The Bank no longer deals exclusively with members of the London 
Discount Market Associadon (LDMA) in its daily operabons. dealing 
instead with a wide range of financial insutubons acbve in the gilt repo 
and/or bill markets who meet the necessary funcbonal requirements for 
its operations As a consequence, the requirement for members of the 
LDMA to underwrite the weekly sterling Treasury bill tender no longer 
applies. However, the Bank expects counierpanics to participate 
acbvely in the weekly tender on a sufficient scale to ensure that the 
tender is adequately covered

As foreshadowed m discussion papers prior to the implemcntabon of 
these new operating techniques, the twice-monthly repo facility was 
suspended in March 1997, although it has been held in abeyance for 
future use if necessary.

These changes, though evolutionary in nature, represented a substantial 
development of the Bank's operations to take account of the changing 
market environment The primary objecbvc pursued in the Bank's 
daily money market operabons. to maintain short-term interest rales at

a level necessary to implement monetary policy, remains unchanged. In 
doing so. the Bank has regard to the need for the banking system to be 
able to manage its sterling liquidity effectively. It also seeks to foster 
the development of efficient and competitive sierbng money markets.

Table 22.2: Changes in selected retail banks’ 
base rates

Changes in Bank Rate. Minimum Lending Rate. Band 1 Dealing Rate 
and Repo Rate normally signified a marked change in the level of 
short-icmi market rates. As such, they are used as an indicator of the 
broad level of market rates.

Prior to 16 September 1971. the London Clearing Banks maintained 
interest rate agreements in that they charged the same minimum rates 
on advances to industrial and commercial compames and paid the 
rates on deposiu. Both rates were linked to Bank Rate with the rate on 
advances at a fixed margin above Bank Rate and the deposit rates 
(normally 7 days) at a fixed 2% below.

With the introduction of Minimum Lending Rate (MLR) on 13 October 
1972 and the ending of this agreement, the London Clearing Banks 
generally linked their base rates to MLR. However, with the 
introduction of Band 1 dealing rates on 20 August 1981. their 
inividually declared base rates moved more flexibly in response to 
market developments because the Bank of England’s ‘ stop" rate in its 
open market operations was no longer published A consequence of 
this was a more flexible market-related pneing of overdraft facilities 
However, the final lifting of the clearing banks lending ceilings saw a 
surge in the use of the interbank market to finance lcn±ng at rates 
closely related to money-market rates, which vary daily.

The base rates of Barclays, Lloyds TSB. HSBC and National 
Westminster banks only are used to compile this series. Each of these 
has a single base rate which may differ from those of other banks in the 
sample - a spread is shown when this occurs.

Table 22.3: Comparative interest rates etc

US Treasury bills (91 days)

This is the market selling rate in New York for 91-day Treasury bills, 
expressed as a yield (per cent per annum of 360 days). Rgures shown 
here up to and including 1979 3rd quarter arc averages of Friday 
observations.

Eurodollar deposits in London

These are middle-market rates for US dollar deposits as recorded by the 
Bank of England during the late afternoon. Hgures shown here up to 
and including 1979 3rd quarter arc averages of Friday observations.

US dollars in London: forward premium/discount

Foreign exchange deals may be executed for sertlemcnt no more than 
two working days later, in which case they arc generally termed spot 
deals, or for settlement at some future date, in which case they are 
termed forw'ard deals. The rate for a forward deal is generally 
expressed by showing the amount by which the forward race diverges 
from the spot rate, either in units of the apprepriate foreign currency or, 
as in this table, as a percentage per annum.

If the forward margin is negative, the foreign currency is at a forward 
premium to sterling (i.e. it is more expensive) and sterling is at a 
forward discount to the particular foreign currency (i.c. it is cheaper).

Conversely, if the forward margin is positive, the foreign cuneocy is at 
a discount to sterling and sterling is at a premium to the currency.

These are middle-market rates (mean of the spot buying and selling 
rates) as observed by the Bank's Foreign Exchange Desk in the London 
interbank maricei during the late afternoon They are not official rates 
and are no more authoritative than rates provided by any commercial 
bank operating in the London market. The outright three-month 
forward mid-rate is calculated by adding sterling's forward premium or 
subtracting its forward discount from the spot rate
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Figures shown here up to and including 1983 3rd quancr are averages 
of Friday observations.

Euro^sterling deposits

Euro-currency is defined as a deposit placed in an institution of the 
same domicile as the currency but held outside the country of origin. 
Pans is the mam centre of the Euro-Sicrling market, The rate given is 
the middle-market rate as recorded by the Bank of England during the 
late afternoon

Figures shown here up to and including 1979 3rd quaner are averages 
of Fridflv observations.

3 month Euribor

EURIBOR is the European Interbank Offered Rate for money market 
deposits. Since 4 January 1999. the European Banking Federation and 
the EMU division of ACU the Financial Markets Association, have 
sponsored the calculation of Euribor. Euribor is the rate at which euro 
interbank term deposits are being offered within the EMU zone by one 
prime bank to another at 11:00am Brussels time. It is quoted for spot 
value and on an actual/360 day basis. Pre 1999. the data included refer 
to the ECU Libor rate. ECU Libor is the interest rate at which ECU 
deposits were offered between participants in the London market. This 
was calculated bv Telemie on behalf of the BBA and is referred to as 
BBA 1 lam fixing. Interest was also compiled on the basis of 360 for 
maiuntv

London gold price

London is a major market for transactions in gold with prices being set 
twice daily (currcnily 10.30 and 15.00 hours) since 8 September 1919 
by rrpresentauves of five bullion dealers. Buy and sell orders arc 
received by these representatives during the fixings and the price in US 
dollars per fine troy ounce is adjusted until the supply and demand are 
in balance While sellers receive the price ‘'fixed**, buyers arc charged a 
fixing commission of a quarter percent (minimum USS 100).

figures shown here from 1975 1st quarter to 1979 3rd quarter inclusive 
are the averages of Friday observations. Thereafter, they arc monthly
avenges.

Table 22.4: Security yields and short-term 
monev rates

Yields on government stocks

They?a/ yield cm a security is the anmxal amouot receivable in interest, 
expressed as a percentage of the dean price (i.e. the price excluding 
gross accrued imcrest). The gross redemption yield is the rate of 
imeresi which, if used to discount future dividends and the sum due at 
redemption, makes the present value equal to the market price of the 
stock. In calculating yields on stocks with possible alternative 
redempuoa dates, redemption is assumed at the laner date when the 
clean pnee is below face value and at the earlier date when the clean 
price is above face value.

The par yields in this ubie are derived from the Variable Roughness 
Penalty (VRP) model estimates of the term structure, described in an 
aiucle in the November 1999 Quarterly Bulletin (page 384), This 
replaces earlier models: all data have been re-estimated. Conventional 
dated stocks with a significant amount in issue and having more than 
one year to maturity arc used, together with GC repo rates at the short 
end., bdex-linked stocks, irredeemable stocks, double dated stocks 
stocks with embedded options, variable and floating stocks are all
iSa'**'*, averages of end-month data for 1970 to
1978 inclusive, and quarterly averages of all working days from 1979 
onwards. '

Yields can only be calculated for matuniics where gilts exist. Hence 
tor dates in the past where there was no bond longer than 20 years wc 
do not quoic a ZCLycar yield.

^ W a r  Loan, the data for 1970 to 1978 inclusive arc the average of
averages of all
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The real gross redemption yields are calculated using the actual 
number of days until dividend and redemption payments are received. 
To calculate these yields for index-linked gilts of malurities greater than 
8 months requires an assumption about the rate of inflation since the 
last published Retail Price Index (RPO- In line with market conventioa, 
a rale of 3% is assumed from April 1998 and a rate of 5% is used prior 
to that date. If the index-linked stock has less than or equal to eight 
months to maturity, the actual dividend and redemption proceeds are 
known. The yield then quoted is a nominal redemption yield.

Interbank sterling market

The unsecured interbank deposit market began to develop in the 1960s 
as the wholesale market in which banks and others lend and borrow 
money for predeiemiincd penods ranging from overnight to one year, to 
accommodate short-term liquidity needs or for the len^ng on of surplus 
funds. This market was given further impetus by the deregulatory 
reforms of the early 1970s. the abolition of exchange control at the end 
of the 1970s and the final lifting of the retail banks lending ceibngs. 
The 1980s saw a surge in intermediation as the newly liberalised 
banking system greatly extended the range of financing facilities 
provided to its industrial and commercial customers.

Since 1985, the rates shown are representative rates and arc the mean of 
the bid and offer rates obtained from a minimum of three brokers at 
8.30 am; for earlier periods the figures are described as the mean of the 
lowest bid and highest offer rates over the day.

The figures shown for the one month rate for 1970-1977 inclusive are 
for the Iasi Friday of each period. The figures shown for the three 
months rate for 1970 and 1971 are for the last Friday of the month: 
from 1972 - 1977 inclusive, the figures arc the average o f  Fridays in 
each period.

Sterling certificates of deposit

A rigidity in the interbank market was that deposits once taken, could 
not be traded during their life (even though this was very short term). 
To meet this need, from the late 1960s certificates of deposit (CD) were 
introduced which could be traded on a secondary market.

A London sterling CD is issued with standard terms and conditions by 
mstituuons aulhonsed under either the Banking Act 1987 or the 
Building Societies Act 1986, and European authorised insdiutioos. It 
is issued and payable primarily in London and in minimum deposits of 
£100,000. By market convention it is a short-term marketable 
instrument with a maturity up to five years, although longer maturities 
can now be issued. Despite this, the vast majority of certificates are 
issued for penods of less than six months. Interest can be at a fixed or 
variable rate, although they may also be issued at a discount and 
without a coupon. Interest bearing certificates are normally issued at 
par for large amounts The rate of interest is closely related to the 
current market rate on sterling micrbank deposits of a corresponding 
maturity They are readily negotiable in the secondary market. CDs 
are not eligible as security in the Bank’s open market operations.

Most of these sterling certificates are held by United Kingdom banks, 
building societies and other money market players. The remainder are 
held mainly by other financial institutions and by non-financial 
companies; holdings abroad are small and personal holdings ncgligible.

The rates shown are representative secondary money-market rates for 
clearing bank CDs. Since 1985, the mean of the bid and offer rates at 
about 8.30 am are published; data for earlier years are for the mean of 
iht range of rates over the day

The figures shown for 1970 and 1971 are for ihc last Friday of each
period; from 1972 to 1977, figures are the average o f Fridays in each 
period-

Eligible bank bills

A bank biU is a bill of exchange accepted by a bank. It represents an order 
in wnong, addressed by one person to another and signed by the person 
giving it. requiring the person to whom it is addressed to pay. on demand 
<» at a fixed date, a specified sum of money. The biU is made out by the 
signatory always with die consent of the person to whom it is addressed, 
who signs or accepts it, and mainly in relation to the sale of goods or 
produce Eligible (bank) bills comprise those commercial bills which arc 
ac^pted by a bank, on a list maintained by the Bank of England and 
which meet a number of criteria, rcbting to the purpose for which the bill
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is drawn, the clausing and maturity of the bill and the eligibility of the 
accepdng bank.

Prior to 1984. the series refers to prime bank bills. Since 1985. the 
rates shown arc described as the mean of the bid and offer rates in the 
secondary market at about 8.30 am. derived from three sources. From 
1975 to 1985 the rates shown are the mean of the bid and offer of close 
of business rates. For earlier years, the data are the mean of the range 
of buying rates over the day; before 6 August 1971 it is the minimum 
buying rate agreed by members of the discount market. The figures 
shown for 1970 to 1974 inclusive are the average o f Fridays in each 
period.

T reason’ bill tender (91 day bills)

Treasury Bills arc bearer Government Securities representing a charge 
on the Consolidated Fund of the UK issued in minimum denominadons 
of £5,000 at a discount to their face value for any period not exceeding 
one year. Although they arc usually issued for 91 days, the Bank has on 
occasion issued them for 28 days, 63 days and 182 days. They are 
issued by allotment to the highest bidder at a weekly (Friday) tender, in 
response to an invitauon from the Bank of England to a range of 
counterparties, or at any dme to Government departments or the Issue 
Department of the Bank of England.

■Hie secondary market in Treasury bills has in recent years become 
illiquid and representadve rates are no longer obtainable other than 
those for the most recently issued 91 day bills. The rates shown are the 
average rates of discount at the weekly tender for 91 day bills.

Selected retail banks base rate

Refer to definitions for Table 22.2 - Changes in retail banks’ base rates.

Seven day deposit rate/instant access account (small 
balance) rate

Until August 1984. this is the average rate paid on deposits repayable at 
seven days notice with Barclays, Lloyds TSB. HSBC and National 
Westminster banks. From then until December 1994, it is the average 
of the rates paid on instant access accounu with a small balance (£500) 
by the same retail banks, including Abbey National with effect from 
July 1989 From January 1995 onwards, the rate is the average of rates 
offered by a larger sample of banks and building societies (rates as 
published in Moneyfacts magazine) on comparable instant access 
accounts (on balance of £500 until December 1998 and £1000 from 
January 1999 onwards), weighted according to size of business. From 
1970 to 1976 inclusive, the rates shown are for the last Friday in each 
period. From 1977 to 1994 inclusive, they are the monthly average of 
daily observations. From 1995 onwards, they arc a weighted average of 
end-month rates. Data are quoted ^ s s  of tax.

Table 22.5: Yields and market expectations 
of inflation: derived from prices of British 
government securities

Since 1994, the Bank has been estimating yield curves from the pnees 
of both conventional and index-linked gilts. The yield on these 
iostnirnems incorporates elements of real rales of return, inflation 
expectations and risk premia

The model used to derive these estimates is a spline-based technique, 
which is designed for monecaiy policy analysis where smoothness of 
the curve is a key criterion. Six sets of estimates arc generated: zero 
coupon real curves, zero coupon inflation curves, zero coupon nominal 
curves, implied forward real rates, implied forward inflation rates and 
implied forward nominal rates

Yields can only be calculated for maturities where gilts exist. Hence 
for dates in the past where there was no bond longer than 20 yean we 
do not quote a 20-year yield.

Zero coupon nominal curves
The spot interest rate or zero coupon yield is the rate at which an 
individual cash flow on some future date is discounted to determine its
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present value. By definition it is the yield to maturity of a zcto coupon 
bond and can be considered as an average of single penod rates to that 
maturity. Conventional dated stocks with a significant amount in issue 
and having more than three months to maturity, plus GC repo rates (at 
the short end) arc used to esUmate these yields; index-linked stocks 
irredeemable stocks, double dated stocks, stocks with embedded 
options, variable and floating stocks arc all excluded.

Zero coupon real curves
aiculated from the prices of index-linked gilu, which were first issued 
following ihc 1981 budget, and comprised y>proximaicly 25% of the UK 
Government bond market at cod-March 2001. Coupon payments and the 
redemption payment are revalued to reflect changes in the Retail Price 
Index, so preserving the real value of income and capital. Difficulties arise 
m calculating real zero coupon yields because;

1 . there arc only 11 index-linked stocks in issue (4 in 1982). which have 
a market value of £73 billion compared to a conventional market of 
over £240 billion (at end-March 2001).

2. there is an 8 month time lag in indexation, which means that the price
of an index-linked gilt is a complicated function of both the nominal 
and real term structures.

Zero coupon inflation curves
These are derived from real and nominal zero coupon curves using 
Rsher’s identity (this equates the difference between the nominal and 
real yield curve at a particular maturity to a measure of inflation over 
the same period). ’They incorporate average expected inflation rates 
over specified periods of time, (for example, the average rate of market 
inflation expectations over a five-year period)

Implied forward nominal and real rates
Implied forward rates are future one period interest rates that when 
compounded are consistent with the zero-coupon yield curve. They 
embody a forecast of the future short-term rate but also incorporate risk 
premia and other factors. Rates shown are instantaneous forward rates, 
i.e. the implied interest rates on future transactions with infiniif^imai 
investment periods. In practice these can be identified with expected 
future overnight rates.

Implied forward nominal rates arc calculated from the pnees of 
conventional gilts, whereas implied forward real rates are calculated 
from index-linked gilts.

Implied forward inflation rates
Real and oominal forward rate curves can be used to produce an 
implied forward inflation rate cur\e. This embodies the expected 
inflatioo rate at a specified point in the future, but also incorporates risk 
premia

Further references
More details on the Bank’s current yield curve models art given in the 
Bank of England Quarterly Bulletin article: "New esttmaies o f the UK 
term structure o f real arid nominal interest rases", Andersoo & Sleath. 
November 1999 Further, more detailed descriptions and analysis wiD be 
provided in a forthcoming Bank of England Wortung Paper entitled "New 
estimates o f the UK real and nominal yield curves*' by John Sleadi and 
Nicola Anderson. These arc available from Publicanons Group. Bank of 
England, Threadneedle Street. London. EC2R 8AH. to which enquires 
regarding these publicanoos should be addressed An oerall ^lew of 
yield curves, can be obtained by reference to "Estimating and Inierprering 
the Yield Curve," wrlncn by Anderson. Breeden. Deacon. Deny' and 
Murphy and published by Wiley Publishing. Index-linked bonds are 
discussed in detail in the book "Inflation-Indexed Securities", written by 
Deacon and Derry and published by Prennce-Hali.

Dau for a full set of curves fitted using the Bank approach arc av'ailable 
on the Bank’s website, www hanicofengland.co uk. Enter via 
Staustics/Estimates of UK Yield Curv’es.
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Table 23.1: Foreign exchange rates against 
sterling ____________________________

The dau represent indicative middle-market (meao of spot buying and 
selling) rates as observed by the Bank's Foreign Exchange Desk in the 
London interbank market during the late afternoon, A monthly working 
day average is published. They are not 'official* rates and are no more 
authoritative than rates provided by any commercial bank operating in 
the London market. Spot rales are applicable to deab executed for 
settlement no more than two working days later,

Euro
On 31 December 1998, in accordance with Article 1091 (4) of the 
Treaty establishing the European Community, the irrevocable 
conversion rales for the euro were adopted by the EU Council. TTiis 
>̂*as upon a proposal from the Commission of the European 
Communities and after consultati<^ with the European Central Bank 
The euro conversion rates took effect at 00:00 (local time) on 1 January 
1999 (I January 2001 for Greek Drachma). Please refer to the table 
below' for these rates.:

In compliance with the legal framework for use of the euro, the 
irrevocable conversion rate for the euro for each participating currency 
is the only rate to be used for conversion either way between the euro 
and the national currency unit, and for conversions between national 
currenev units.

Currency Units of national currency

Austrian Schilling 
Belgian Franc 
Deutsche Mark 
Dutch Guilder 
Rnnish Marka 
French Franc 
Greek Drachma 
Luxembourg Franc 
Irish Pound 
Italian Lira 
Portuguese Escudo 
Spanish Peseta

13.7603
40.3399 
1.95583 
2.20371 
5.94573 
6.55957 
340.750
40.3399 
0.78756

1936.27
200.482
166.386

Prior to 1999. a synthetic euro exchange rate has been calculated by 
geometrically weighting the bilateral exchange rates of the eleven euro 
area countries using •'iniemal weights" based on the country shares of 
extra euro-area trade

The following imcmal weights have been used in this calcuUtioo 
Percent

Germanv
France
Italy
Be Igi um/Luxe mbour g
Netherlands
Spain
Austria
Rnland
Portugal
Ireland
Total

Table 23.2: Foreign exchange rates against 
US dollar

For notes and definiiions of these rales please refer to Table 22.1.
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Table 23.3: Effective exchange rates

Exchange Rate Indices (ERIs)

Between the Bretton Woods Agreement in 1944 and the currency 
realignment of the Smithsonian Agreement in 1971, the US dollar 
provided one benchmark against which changes in the value of other 
currencies could be measured. This was because up to that lime, the 
value of most currencies remained fairly stable in terms of the dollar, 
and significant “step” changes to exchange rates were infrequent and 
confined- Since 1970. however, there have been much larger 
movements in exchange rates and it can no longer be assumed that 
changes in rates against the dollar accurately indicate the overall 
change in the exchange rate for a currency.

To measure the overall change in the exchange value of a cunency, a 
weighted average of the movements in cross-exchange rates against a 
basket of other cuncncies can be used, with the weights reflecting the 
relative importance of the other currencies, as measured by trade flows 
between the relevant countries.

To reflect changing trade flows, effective exchange rate indices (ERIs) 
with different currency, weight compositions and methodologies have 
been introduced. On I January 1977, an ERI relating to 1972 trade 
flows (formerly 1969 trade flows) with a base dale of 18 December 
1971 (i.e. the date of the Smithsonian Agreement) was inaugurated. 
This was followed on 2 February 1981 by an index relating to 1977 
trade flows in all goods and with a base year of 1975 -  100. This was 
replaced on 3 January 1989 by an index relating to weights derived 
from disaggregated trade flows in 143 manufactured products in 1980. 
and with a base year of 1985 = 100.

Thc method used to calculate the present ERIs (excluding that for the 
euro -  see below) was introduced with effect from 1 February 1995 and 
the previous index discontinued from 28 February 1995 The base year 
for the new ERIs is 1990 -  100. They arc calculated by geometrically 
weighting together bilateral exchange rates against sterling for all the 
currencies previously included, with the addition of those of Austraha, 
Greece. New Zealand and Portugal, bringing the total to 21 cunencies. 
13 of which are EU currencies. Each currency in the index is given a 
weight which reflects that country’s relative importance to UK trade in 
manufactures based on 1989*1991 average aggregated trade flows. 
Using the USA as an example relative to the UK. the weights arc based
on:

1. The importance to UK domestic market imports from industrial 
countries of impiorts from the USA.

2. The degree of competition between the UK and the USA in the 
USA market

3. The degree of competition in third country markets.

The calculation of the present ERIs (excluding the euro) is explained 
more fully in the February 1995 Quarterly Bulletin, page 24; the 
indices for all currencies use the IMF method.

Since 11 May 1999, the Bank of England has published a daily 
effective trade-weighted exchange rate index for the euro area. It is 
also compiled on the basis developed and used by the IMF. The 
weights reflect the pattern of trade between the euro-area as a whole 
and countries ouuide the euro area. (Trade between countries within 
the euro-area is excluded, so the weights are based solely on extra euro- 
area trade). Sterling has the biggest weight, with the US dollar the next
largest.

The index is calculated by weighting together the individual exchange 
rates for the 12 curo-area currencies against non-curo area currencies. 
So it represents an effective index for the 12 euro area cuircncies as a 
group. This permits the index to be calculated prior to 31 December 
1998, using "synthetic” euro exchange rales. These are calculated by 
geometrically averaging the bilateral exchange rates of the original 11 
euro-area currencies using “imemal weights" based on the country 
shares of extra euro-area trade.

The calculation of the euro effective rate index is explained more fully 
in the May 1999 Quarterly Bulletin, pages 190-194,

Although the indices published by the Bank and the IMF use the same 
methodology (and weights produced by the IMF), the ERI dau may
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differ because of ihc actual exchange rates used. The IMF publishes 
monthly data relating to exchange rates supplied by the relevant central 
banks. The Bank publishes daily rates using middle-market rates for 
each component currency as observed by the Bank’s Foreign Exchange 
Desk in the London interbank market during the late afternoon.

National Competitiveness Indicators

Until mjd-2002» effective exchange rates continued to be calculated for 
the legacy currencies of the individual EMU countries. These indices 
are best thought of as indicators of national competitiveness and were 
calculated using the same method as for other currencies. As such, 
there arc no discontinuities in the series.

The exchange rates for the legacy currencies that were used in the 
calculation of the national competitive indicators were calculated using 
the conversion rates irrevocably fixed on 1 January 1999 (2001 for 
Greek Drachma) For example, the Deutsche Mark's value against the 
US Dollar is calculated by multiplying the euro rate against the US 
Dollar by the Deutsche Mark: euro fixed conversion rate. Please refer 
to table 23.1 for the euro conversion rates.
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Institutions included within the United Kingdom banking sector 
(at 31 October 2002) - nationality analysis
UK

: i

AMC Bank Ltd
Abbey National pic
Abbey National Treasury Services pic
Adam & Company pic
Airdrie Savings Bank
Alliance & Leicester pic
Alliance Trust Savings Ltd
Arbuthnot Latham & Co Ud
Assemblies of God Property Trust

Bank of Scotland
Bank of Scotland (Ireland) Ud
Barcla>'$ Bank pic
Barclays Bank Trust Company Ud
Barclays Private Bank Ud
Black Horse Ud
Bradford and Bingley pic

Cafeash Ud 
Capital Bank pic 
CA Premier Banking Ud 
Cater Allen Ud 
The Q iarit}' Bank Ud 
(Cheltenham and Gloucester pic 
Church House Trust pic 
Close Brothers Ud 
Consolidated Credits Bank Ud 
The Co-operative Bank pic 
Courts & Co
Cr6hi CommcTCxz} de France 
Crown Agents Hnancial Services Ud

Direct Une Rnancial Services Ud 
Duncan Lawrie Ud

Ecclcs Savings & Loans Ud 
Egg Banking pic

Hrst National Bank pic

Gem Money Management Ud 
Girobank pic 
GoldAsh Bank Ud

HBOS Treasury Services pic 
HSBC Bank pic 
HSBC Bank Middle East 
HSBC Bank USA 
HSBC E^^uator Bank pic 
HSBC Investment Bank pic 
HSBC Republic Bank (UK) Ud 
HSBC Trust COmpany (UK) Ud 
Halifax pic 
Hampshire Trust pic
The Hardware Federation Finance Co Ud
Harrods Bank Ud
Hanon Bank Ud
C Hoare & Co
Julian Hodge Bank Ud
The Hongkong and Shanghai Banking Corporation Ud 

3i Group pic

Leopold Joseph & Sons Ud 
Liverpool Victoria Banking Services Ud

Legal & General Bank Ud 
Uoyds Bank (BLSA) Ud 
Uoyds TSB Bank pic 
Uoyds TSB Private Banking Ud 
Lloyds TSB Scotland pic 
Uoyds UDT Ud 
Lombard Bank Ud 
Lombard & Ulster Ud 
Lombard North Central pic 
London Scottish Bank pic

Marks and Spencer Financial Services Ltd 
Matlock Bank Ud 
Methodist Chapel Aid Ud

National Westminster Bank pic 
Noble Grossan Ltd 
Northern Rock pic

Poinlon York Ud

Raihbonc Investment Management Ud
Reliance Bank Ud
N M Rothschild & Sons Ud
The Royal Bank of Scotland pic
RoyScot Trust pic
Ruffler Bank pic

Sainsbury*s Bank pic 
Schroder & Co Ud 
Scottish Widows Bank pic 
Secure Trust Bank pic 
Singer & Friedlandcr Ud
Smith & Williamson Investment Management Ud 
Soulhsea Mortgage & Investment Co Ltd 
Standard Chartered Bank 
Standard Life Bank Ltd 
Sun Bank pic

Tesco Personal Finance Ud

Ulster Bank Ud 
Ulster Bank Ireland Ud 
Unity Trust Bank pic

Weatherbys Bank Ud 
Wesleyan Savings Bank Ud 
Whiteaway Laidlaw Bank Ud 
Wintiusi Securities Ud 
Woolwich pic
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Other EU
ABN AMRO Baok NV 
AIB Group (UK) pic 
Allied Irish Banks pic 
Alpha Bank London Ltd 
Alpha Bank A£
Anglo Irish Bank Corporation pic

BHF-BANK AG
BNP Paribas
BNP Paribas Fmancc pic
BNP Paribas Private Bank
BNP Paribas Securities Services
Banca Antoniana Popolarc Venem SCPA ARL
Banca d'lntennediazione Mobiliare IMI SpA
Baoca di Roma SpA
Banca March SA
Banca Monte dei Paschi di Siena SpA
Banca Nazionale del Lavoro SpA
Banca Popolare di Lodi
Banca Popolare di Milano
Banca Popolaxc di Verona & Novara
Banco Bilbao-Vizcaya Argeniaria SA
Banco Comcrcial Portugues SA
Banco de Sabadell
Banco Espirilo Santo SA
Banco Santander Central Hispano SA
Banco Tooa & Azores SA
Bank Brussels Lambert
Bank Insinger de Beaufort pic
The Bank of Ireland
Bankgesellschaft Berlin AG
Bankgesellschaft Berlin (UK) pic
Bankers Trust Company
Bankers Trust Imemadonal pic
Banque AIG
Banque Banorabe
Bayerisebe Hypound Vereinsbank
Bayerische Landesbank Girozentrale
Belgolaise SA
Bristol & West pic
Brown, Shipley & Co Ltd
Byblos Bank Europe SA

Caisse Nadonale de Credit Agricolc 
Caixa Geral de Depdsitos SA 
Cardine Banca SpA 
Commercial Bank of Greece SA 
Commerzbank AG
ConfedcracioD Espanola de Cajas dc Ahorros
Credit Agricole Indosuez
Cr&lit Agricole Lazard Financial Products Bank
C r ^ t  Industricl et Commercial
C r^ it Lyonnais

DZ BANK, Deutsche ZencraLGenossenschaftsbank
Danske Bank A/S
Demir Halk Bank (Nederland) NV
Den D onke Bank ASA
Deutsche Bank AG
Dexia Banque Internationale i  Luxembourg SA 
Dexia Public Finance Bank SA 
Dresdner Bank AG 
Dresdner KJcinwort Wasscrstcin Ltd

EFG Eurobank Ergasias AE
Erstc Bank der oesicrreichischen Sparkassen AG
Eurohypo AG

FIMAT Iniemadonal Banque 
First Active Pic 
Foftis Bank SA/NV

Hamburgische Landcsbank Girozcniralc

aG

ING Bank NV
ImesaBci SpA (Banca Imcsa Banca Commerciale luliana SpA) 
Irish Nationwide Building Society

Jyske Bank

KBC Bank NV 
Kas Bank NV
Klcinwort Benson Private Bank Limited

Landesbank Baden-WUrtiemburg 
Landesbaok Berlin Girozentraie 
Landesbank Hessen-Thuringen Girozentrale

Minster Trust Ud 
Morgan Grenfell & Co Ltd

Natexis Banque Populaires 
National Bank of Greece SA 
Norddeutsche Landcsbank Girozentraie 
Nordea Bank Finland pic

gj^jijijaiilAssodaD®

Piraeus Bank SA

R Raphael & Sons pic
Rabobank International (CoOperatieve Ccncrale Raiffeisen 
Boerenleenbank BA)
Rafiffeisen Centrobank AG 
Raiffeisen Zcntralbank Osieireich AG

SEB AG
Sanpaolo IMI SpA 
SG Hambros Bank & Trust Ltd 
Skandlnaviska Enskilda Banken AB (publ) 
Siemens Hnancial Services Ltd 
Soci^te G6n^rale
Svenska Handelsbankcn AB (publ) 
SwedBank (FdrcningsSparbanken AB (Publ)) 
Sygma Banque

Japanese

f^OdtaBiskUd

Tk NfiBttehi Trofl and Baikini C a p e n ^  
(arpenit Bac): 

ijiabo IdsnaDonal pk

SoTim Biflt firgHUTvTii] pic 
TkNcnx^Buk

SocESiDO MitaD Bitkias CfipcntKB
Tbe SezODDO Tm i  Bankinz O  Ltd

Triodosb^k NV

UniCredito Italiano SpA

Westdeutsche ImmobilieoBank 
WestLB AG
West Merchant Bank Ltd

American

TohiEck Europe pIc

UFIBuHironej 
IT] lu runx il pic

American Express Bank Ltd 
American Express (Luxembourg) SA 
Associates Capital Corporation pic

Banc of America Securities Ltd 
Bank One Europe Ltd 
Bank One, NA 
Bank of America NA 
The Bank of New York 
Bank of New York Europe Ltd

C^apiul One Bank (Europe) pic 
Citibank Intcmational pic 
Citibank NA

Fleet Bank (Europe) Ltd 
Fleet National Bank 
FCE Bank pic

GE Capital Bank Ltd 
Goldman Sachs International Bank

HFC Bank pic 
Heritable Baok Ltd
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Lehman Brothers Bankhaus AG

MBNA Europe Bank Ltd 
Mellon Bank. NA
Mcnill Lynch Intemadonal Bank Ud 
JPMorgan Chase Bank 
JP Morgan Europe Ltd 
JP Morgan btenational Bank Lid 
Morgan Stanley Dean Witter Bank Ltd

The Nonhcni Trust Company

Providian National Bank
Pru den dal* B ache International Bank Ltd

Riggs Bank Europe Ltd 
Riggs Bank NA

State Street Bank and Trtist Company 
State Street Bank Europe Ltd

Wachovia Bank. Nadonal Association

Japanese
The Bank of Tokyo-Milsubishi. Ltd

The Chiba Bank Ud

Daiwa Secundes Trust and Banking (Europe) pic

The Mitsubishi Trust and Banking Corporation 
Mizuho Corporate Bank 
Mizuho Iniemauonal pic

Nomura Bank International pic 
The Norinchukin Bank

SumilcHDO Mitsui Banking Corporation 
The Sumitomo Trust & Banking Co Ltd

Tokai Bank Europe pic

UFJ Bank Limited 
UFJ latemationa] pic

Other developed
ABSA Bank Ud 
AMP Bank Ud
AY Bank Ud (in administration)
Ansbacher & Co Ud
Australia & New Zealand Banking Group Ud

BSl AG
Bank of Cyprus (London) Ud 
Bank of Cyprus Ud 
Bank of Montreal 
The Bank of Nova Scotia

CIBC World Markets pic
Canadian Imperial Bank of Commerce
Chohung Bank
Clydesdale Bank pic
Commonwealth Bank of Australia
Credit Suisse First Boston
Credit Suisse Frst Boston International
Credit Suisse (UK) Ud
The Cyprus Popular Bank Ud

Dunbar Bank pic

EFG Private Bank Ud

Habib Bank AG Zurich 
Habibsons Bank Ud

Investec Bank (UK) Ud

KEXIM Bank (UK) Ud 
Kookmin Bank Intemational Ud 
KorAm Bank
The Korea Development Bank 
Korea Exchange Bank 
Korea Rrsi Bank

Macquarie Bank Ud

Nacional Fmancicra SNC 
National Australia Bank Ud 
National Bank of Canada 
Nedcor Bank Ud
Nonhem Bank Executor & Trustee Company Ud 
Northern Bank Ud

Royal Bank of Canada
Royal Bank of Canada Europe Ud

Sabanci Bank pic 
Scodabank Europe pic 
Shinhan Bank 
Standard Bank London Ud

TC Ziraat Bankasi AS 
The Toromo-Dominion Bank 
TD Bank Europe Ud 
TD Waterhouse Bank NV 
Turkish Bank (UK) Ud 
Turkiyc Is Bankasi AS

UBS AG
UBS Warburg Ud 
Union Bancairc Privee. UBP

Westpac Banking Corporation 
Woori Bank

Yorkshire Bank pic

Zurich Bank pic
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ABC bterDdlioQal Bank pic 
Allied Bank Philippines (UK) pic 
Anglo Romanian Bank Ud 
Arab African huemational Bank 
Arab Bank pic 
Arab National Bank

Banco do Brasil SA
Bangkok Bank Public Company Ud
Bank Hapoalim BM
Bank Leumi (UK) pic
Bank Mandiri (Europe) Ud
Bank Mellat
Bank Mclli Iran
PT Bank Negara Indonesia (Perscro) Tbk
Bank of Baroda
Bank of Butterfield (UK) Ud
Bank of Ceylon
Bank of China
The Bank of East Asia Ud
Bank of India
Bank Saderat pic
Bank Saderat Iran
Bank Sepah International pic
Bank Sepah • Iran
Bank Tejarai
Beirut Riyad Bank SAL
Bribsh Arab Commercial Bank Ud
Bumiputra Commerce Bank Berhad

Rafldain Bank (provisional liquadator appointed) 
Riyad Bank

Saudi American Bank 
The Saudi British Bank 
Shanghai Commercial Bank Ud 
Sonali Bank(UK) Ud 
State Bank of bdia 
Syndicate Bank

Union Bank of Nigeria pic 
The United Bank of Kuwait pic 
United Bank Ud 
United Mizrahi Bank Ud 
United Overseas Bank Ud

Canara Bank
Chang Hwa Commercial Bank Ltd 

Dao Heng Bank Ltd
The Development Bank of Singapore Ud 

Emirates Bank btemaiional PJSC

FBN (UK) Ud 
FIBl Bank (UK) pic 
First Bank of Nigeria pic 
First Commercial Bank

Ghana btemational Bank pic 
Gulf btemaQooal Bank BSC 
Gulf btematiooal Bank (UK) Ud

Habib Allied btemaijonal Bank pic 
Habib Bank Ud 
Havana bicmational Bank Ud 
Hua Nan Commercial Bank Ud

Israel Discount Bank Ud

Jordan btemational Bank pic

Malayan Banking Berhad 
MashreqBank PSC 
Melli Bank pic 
Merrill Lynch HSBC Ud 
Moscow Narodny Bank Ud

National Bank of Abu Dhabi
The National Bank of Dubai Public Joint Stock Company 
National Bank of Egypt btemational Ud 
National Bank of Kuwait (btcmational) pic 
National Bank of Pakistan

Oversea-Chinese Banking Corporation Ud

Pakistan imematiooal Bank (UK) Ltd 
Persia btemational Bank pic 
Philippine National Bank (Europe) pic

Qatar National Bank SAQ
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