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Introduction
The annual Statistical Abstract comes in two parts: part 1 contains a range of banking, capital markets, government debt

and related statistics, and interest and exchange rates; part 2 provides longer runs of detailed monetary statistics. Most

series within this publication are also available in the Bank of England “Monetary and Financial Statistics (Bankstats)

publication. Specific notes relating to the tables appear underneath the tables or at the end of this publication.

Queries on any of the tables in this part of the Statistical Abstract should be addressed to Peter Notman, Monetary Statistics

Group, Monetary and Financial Statistics Division HO-4, Bank of England, Threadneedle Street, London EC2R 8AH;

Tel: 020 7601 5467; Fax: 020 7601 5787; Email: mfsd_ms@bankofengland.co.uk Press enquiries should be directed to the

Bank's Press Office. Tel: 020 7601 4411

3. Suggestions for improvements to the contents or presenulion of this publication are welcome to the Editor,

Ms Daxa Khilosia, Monetary and Financial Statistics Division HO-4. Bank of England. Threadneedle Street. London,

EC2R 8AH; Tel: 020 7601 5353; Fax: 020 7601 5395; Email: daxa.khilosia@bankofen2land.co.uk.

4, This publication is available either on its own or with the Monetary and Financial Statistics (Bankstats). The price list

below shows the options available and the relevant prices.

Destination Monetary and Financial Statistics
(Bankstats)

2001and 2002 2003
quarterly quarterly

Annual Single Annual Single
UK by first class mail £60 £15 £60 £17

UK Academics (a) £40 £10 £40 £12

UK Students/Schools (b) £30 £8 £30 £8

Rest of Europe £85 £22 £85 £22

Outside Europe: 
Airmail Zone 1 (c) £105 £27 £105 £27
Airmail Zone 2 (d) £115 £29 £115 £29

(a) Academics at UK institutions of further and higher education should apply on their institution’s notepaper giving details

of their current post.

(b) Requests for concessionary copies should be accompanied by an explanatory letter; students should provide details of

their course and the institution at which they are studying.

(c) All countries other than those in Zone 2.

(d) Australasia, Japan, China, The Philippines and Korea

5. Those who wish to receive a copy of the Monetary and Financial Statistics should send requests in writing together with

their remittance payable to the Bank of England, with full address details, including the name or position of recipients in

institutions, to Publications Group, HO-2, Bank of England, Threadneedle Street, London, EC2R 8AH.

(Tel: 020 7601 4030; Fax: 020 7601 3298; Email: mapublications@bankofengland.co.uk) Regular subscribers to the Bank

o f England's Quarterly Bulletin should if possible quote their subscriber number, a six digit number (which appears on the

address labels or any invoices). Copies of this publication can also be obtained over the counter at the Bank's front entrance.

There is a 25% discount if five copies or more of the same issue are purchased.
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6. The annual Statistical Abstract data are also available on diskette or CD ROM. The disketles/CD ROM are IBM

compatible. The files are in EXCEL and WORD formats. The diskettes/CD ROM are available at a cost of £25.00 plus

VAT per part. For details please contact the editor.

7. Statistical Abstract and other Internet references:[http://www.bankofengland.co.uk/ ^

Annual Statistical Abstract Part I (Banking and related statistics)

Annual Statistical Abstract Part 2 (Detailed monetary statistics)

Latest statistical press releases (including Bankstats)

Statistical press release schedule for 2002 (including Bankstats)

Statistical press release schedule for 2001 (including Bankstats)

Banking statistics report forms and definitions

Statistical notices to reporting banks

mfsd/latest/]

mfsd/latest/)

mfsd/latest/]

mfsd/schedule/]

mfsd/schedule/j

mfsd/definitions/1

mfsd/statisticalnotices/j

Code of practice for Bank of England statistics

Aims and Objectives of the Bank’s Monetary & Financial Statistics Division

Activities of MFSD

Organogram of MFSD

Other useful sites containing statistics etc

mfsd/home/j

mfsd/home]

mfsd/home]

mfsd/home]

mfsd/links/]

\

J

8. Some tables in Part 1 and all tables within Part 2 of the Statistical Abstract have series codes which have been created to

identify uniquely some of the series. Most of the codes have seven letters and are designed to facilitate the identification of

series. The first letter of each code signifies the area in the Bank responsible for this data, the second denotes the

publication status and the third represents the frequency of that series (M for monthly, Q for quarterly and A for annual). The

remaining four letters are series-identifier codes. Where these series are identical to those published by the Office for

National Statistics, the same series-identifying codes have been used.

Symbols and conversions within this publication:

N B Non-inte res 1 • bearing CGNCR

B Imerest-beanng LGNCR

£ Sterling PCNCR
FC Foreign currency PSNCR

CDs Certificates of deposit PNFCs
CG Central government MHs
LG Local govemmem OFCs
p a Public corporations OPS

PS Pubbe sector ECGD

Central govemmem net cash 
Require mem
Local government net cash 
Requirement
Public corporations’ net cash requirerrem 
Public sector net cash requirement

M4 private 
sector

All UK residents other than the public sector, 
banks and building societies

not seasonally adjusted 
Seasonally adjusted

S '

Private noo-hnancial corporations 
Monetary financial institutions 
Other financial corporations 
Other public sector (ie LG and PCs)

Export Credit Guaranteed D epanrcnt

of which 
Treasury bills
Bank for Intemadonal Settlements
Nil or less than £0.5 milliOD or £0.05 million or
0.05̂
Data not available or are suppressed for 
reasons of confidentiality 
Figures before and after are not strictly 
corTq^a^able

r

9.

10
Because of rounding some totals may not exactly equal the sums of their components.

The tables should be used in conjunction with the explanatory notes at the end of this publication.

The data in this publication are the copyright of the Bank of England. Limited reproduction is permitted provided you

acknowledge the Bank as the source. Acknowledgement is also made to the banks and other institutions (including the

Office for National Statistics) which make material available to the Bank or which have allowed the Bank to reprint
A A  ̂̂  ̂  ̂ 4  A A

statistics compiled by them or have assisted the Bank in the collection of statistics from their members.

#

http://www.bankofengland.co.uk/
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Brief background to the data

Database
The database from which these statistics are produced covers the period from 1963 to 2002. However, because the same 
statistical reporting arrangements have not been in place for the whole of this period, a full back-run for some of the series in
current use is not available.

Certain data are now compiled using a new computer system. For the most part, this had no unpact on the published data, 
including those for broad money and credit and their sectoral components. The most sigmficant change was in respect of the 
method used to exclude from transactions the estimated effect of movements in exchange rates. This estimate is now done for 
individual banks, rather than at the aggregate level, thereby better reflecting the currency split of the relevant institutions. The 
change mainly affects the foreign currency 'counterparts' to changes in M4 (Tables 6 and 7); and the foreign currency changes data
in the MFI and other banks' balance sheets (Table 15).

Quarterly series
The monetary aggregate M4, in terms of both amounts outstanding and changes, together with its components and counterparts is 
available on a quarterly basis from the first quarter of 1963. Retail deposits and cash in M4 is available only from mid-1982. Full 
sectorisation of deposits in M4 and the M4 lending counterpart into ‘other financial corporations', 'private non-fmancial 
corporations' and ‘household sector’, in terms of both amounts outstanding and changes, is available back to 1976. Partial 
sectorisation of data is available back to 1963.

Calendar monthly series
The calendar month reporting system for banking statistics was introduced in October 1986 (see the December 1986 Quarterly 
Bulletin, page 519). However, on the basis of the quarterly statistics, an abbreviated end-month return which had been conqileted 
for several years beforehand by the 90 or so largest banks and the monthly building society returns to the Building Societies 
Association, it was possible to construct calendar month series back to mid-1982. The series for amounts outstanding begin at 
end-June 1982 and the changes series in July 1982. Before this date no information about calendar months (other than amounts 
outstanding at end-quarter months) is available. No long runs of statistics are available by sector on a monthly basis as this detail 
is reported comprehensively only quarterly.

MO
The above description of the availability of monthly statistics applies to nearly all monetary statistics. MO is a special case as it is 
compiled mainly as an average of the amounts outstanding on the Wednesdays of each month, with the changes being the 
difference between the average amounts outstanding. Levels have been conpiled from June 1969 and changes from July 1969. 
There is no breakdown by sector.

Breaks in monetary’ series
Throughout the statistics nearly all items are reported by the reporting institutions as amounts outstanding: the appropriate changes 
are computed by taking the differences in levels between reporting dates and making adjustments for changes in the reporting 
populations, etc. In general, breaks in series are not separately identified in the tabulation of the series themselves. However, 
details of breaks in series up to December 1988 are described in a Technical Series paper (no 23) entitled 'Breaks in Monetary' 
Series' nubUshed by the Bank in February 1989, and updated in Section B of this publication and previous years' Abstracts.
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Charging policy for statistical data

Introduction
1. If an external request for data cannot be answered by referring to existing published sources such as: Bankstats,

Statistical Releases (free), annual Statistical Abstract, Financial Statistics (ONS publication) or the Internet pages

(free); then the charging policy set out below will normally apply. In costing any work, the time spent dealing with the

initial enquiries will be excluded.

Policy
2. Any organisation or individual requesting ad-hoc tabulations or published data which are not readily available, will

normally be charged except for the following:-
4

J
(i) Governme?it: HMT, ONS and other UK government departments

(ii) International Organisations - BIS, Eurostat, ECB, IMF, OECD etc.

(Hi) Other Central Banks or Governments

3. Suppliers of data to Monetary and Financial Statistics Division of the Bank (mainly banks) are to be charged.

using the normal rates set out below. However, in recognition of their support we will not charge for up to 3 hours of

work involved in meeting ad-hoc requests, for any part of the data of which the customers’ own data are a component

Work over 3 hours should be charged in full as set out below.

4. Students and academics will be given a 50% discount, provided the data are not required for commercial purposes.

and subject to a minimum charge of £25. Requests for concessionary rates should be accompanied by some proof of

status, such as a letter from the institution.

Rates
5. Charges for ad-hoc work will be negotiated based on £50 + VAT per half hour of time taken to answer the request

(with a £50 minimum charge). Alternatively the following standard rates may be used for easily derived series (if less

than the above, but with a £25 + VAT minimum if a charge is made).
V S '

Up to 6 series Free

7 to 16 series £25 + VAT

17 to 29 series £50 + VAT

£50 + VAT for each subsequent multiple of 30 (e.g. 89 series = £150 + VAT, 91 series = £200 + VAT). [Note: VAT is

not payable on requests from outside the European Union.) VAT is also not payable on requests from the EU (including

Ireland), provided a VAT registration number is quoted or evidence of the nature of the customer’s business activities is

provided e.g. letterheads. Any EU customer unable to provide any form of evidence of their business activities will be

treated as a private individual and charged UK VAT. All requests should be sent in writing together with the full

address details and the appropriate remittance payable to the ‘Bank of England' to: Divisional Administration Group.
MFSD HO-4, Bank of England, Threadneedle Street, London, EC2R 8 AH.

‘ http;//www.bankofengIand.co.uk/mfsd/schedule.htm
V ll
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CHANGES AND AMOUNTS OUTSTANDING

r.

#

Notes and coin in circulation 
outside the Bank o f England

Bankers'
operational

deposits

MO Notes and coin in circulation 
outside the Bank o f England

Bankers'
operationa)

deposits

MO

Not seasonally Seasonally Not seasonally Not seasonally Seasonally Not seasonally Seasonally Not seasonally Not seasonally SeasonaUy
adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted

LOM AVAA AVAB AVAC AVAD AVAE AVAF AVAG AVAH AVAI a v a j
1969 Jul 3 603 3 521 286 3 889 3 807 67 19 3 70 22

Aug 3 608 3 531 246 3 854 3 777 5 10 ■40 -35 •30
Sep 3 565 3 550 253 3 818 3 803 -43 19 7 -36 26
Oct 3 585 3 594 238 3 823 3 832 20 44 - IS 5 29

Nov 3 594 3 614 235 3 829 3 849 9 20 -3 6 17
Dec 3 780 3 704 213 3 993 3 917 186 90 -22 164 68

1970 Jan 3 646 3 708 199 3 845 3 907 - 134 4 - 14 - 148 • 10
Feb 3 594 3 696 210 3 804 3 906 -52 - 11 11 -41
Mar 3 653 3 701 181 3 834 3 882 59 4 -29 30 •25
Apr 3714 3 719 176 3 890 3 895 61 18 -5 56 13

May 3 724 3 740 160 3 884 3900 10 21 -16 -6 5
Jun 3 774 3 746 169 3 943 3915 50 6 9 59 15

Jul 3 891 3 805 164 4 055 3 969 117 59 -5 112 54
Aug 3 917 3 841 155 4 072 3 996 26 36 -9 17 27
Sep 3 880 3 877 165 4 045 4 042 -37 36 10 -27 46
Oct 3 866 3 890 176 4 042 4 066 - 14 13 11 - 3 24
Nov 3 882 3 908 192 4 074 4 100 16 18 16 32 34
Dec 4 027 3918 179 4 206 4097 145 10 - 13 132 -3

1971 Jan 3921 3 964 209 4 130 4 173 -106 46 30 -76 76
Feb 4 059 4 162 248 4 307 4410 138 198 39 177 237
Mar 4 083 4 142 206 4 289 4 348 24 -20 -42 -18 -62
Apr 4 089 4 075 192 4 281 4 267 6 -67 -14 -8 •81

May 4 038 4 058 200 4 238 4258 -51 -17 8 -43 • 9
Jun 4 103 4 080 219 4 322 4 299 65 22 19 S4 4]

Ju) 4 173 4 076 205 4 378 4 281 70 -5 - 14 56 •19
Aug 4 162 4 097 184 4 346 4 281 - 11 21 -21 -32
Sep 4 097 4 104 210 4 307 4 314 -65 8 26 -39 34
Oct 4 078 4 118 181 4 259 4 299 - 19 13 -29 -48 •16

Nov 4 109 4 142 182 4 291 4 324 31 24 1 32 25
Dec 4 258 4 122 167 4 425 4 289 149 -20 - 15 134 -35

1972 Jan 4 124 4 148 155 4 279 4 303 - 134 25 -12 -146 13
Feb 4 075 4 181 154 4 229 4 335 -49 34 - 1 -50 33
Mar 4 142 4 202 174 4316 4 376 67 21 20 87 41
Apr 4 243 4 250 190 4 433 4 440 lOI 47 16 II7 63

May 4 297 4311 206 4 503 4517 54 61 16 70 77
Jun 4 369 4 350 214 4 583 4564 72 40 8 80 48

Jul 4 475 4 376 182 4 657 4 558 106 26 -32 74 •6
Aug 4 458 4 388 220 4 678 4 608 -17 13 38 21 51
Sep 4 437 4 454 201 4 638 4 655 -21 65 -19 -4 0 46
Oct 4 454 4 507 249 4 703 4 756 17 53 48 65 101
Nov 4519 4 545 206 4 725 4 751 65 38 -43 22 • 5
Dec 4 823 4615 230 5 053 4 845 304 69 24 328 93

1973 Jan 4 647 4 658 201 4848 4 859 - 176 44 -29 -205 15
Feb 4 604 4 713 221 4 825 4 934 ■43 55 20 -23 75
Mar 4 654 4 742 234 4 888 4 976 50 28 13 63 41
Apr 4 756 4 764 217 4 973 4 981 102 23 -17 85 6

May 4819 4 829 248 5 067 5 077 63 65 31 94 96
Jun 4 864 4 856 232 5 096 5 088 45 27 -16 29 11

Jul 5 001 4 903 235 5 236 5 138 137 46 140 49
Aug 5 014 4 932 293 5 307 5 225 13 29 58 71 87
Sep 4 925 4 938 262 S 187 5 200 -89 6 -31 - 120 -25
Oct 4 901 4 965 247 5 148 5212 -24 28 -15 -39 13

Nov 4 999 5 023 280 5 279 5 303 98 57 33 131 90
Dec 5 313 5 059 280 5 593 5 339 314 36 314 36
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TABLE 1.1 MO: CHANGES AND AMOUNTS OUTSTANDING (continued) £ millions

A\TTage amounts outstanding 
Nows and coin in circulation 
outside the Bank of England

Change between average amounts outstanding

Bankers' 
operational

MO Notes and coin in circulation 
outside the Bank o f England

Bankers'
operational

deposits

MO

Not scasonalK Seasonally Not seasonally Nol seasonally Seasonally Not seasonally Seasonally Not seasonally Not seasonally Seasonally

adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted

LOM AVAA AVAB AVAC AVAD AVAE AVAF AVAG AVAH AVAI AVAJ

1974 Jan 5 153 5 148 313 5 466 5 461 - 160 89 33 • 127 122

Feb 5 026 5 151 268 5 294 5419 •127 4 -45 - 172 • 41

Mar 5 091 5 196 329 5 420 5 525 6S 45 61 126 106

Aor 5 257 5 257 273 5 530 5 530 166 61 -56 n o 5
• *r

Mav 5 245 5 282 283 5 528 5 565 -12 25 10 -2 35

JUD 5 330 5 341 245 5 575 5 586 85 59 -38 47 21

Jul 5 508 5 402 257 5 765 5 659 178 61 12 190 73

5 599 5 504 301 5 900 5 805 91 102 44 135 1464
Sep 5 602 5 598 284 5 886 5 882 3 94 - 17 - 14 77

Oct 5 620 5 680 280 5 900 5 960 18 82 -4 14 78

Nov 5 748 5 777 292 6 040 6 069 128 97 12 140 109

Dec 6 134 5 839 318 6 452 6 157 386 62 26 412 88

1975 Jan 5 832 5 890 242 6 074 6 132 -302 51 -76 -378 ■25

Feb 5 815 5 951 296 6 111 6 247 -17 60 54 37 114

Mar 5 931 6015 354 6 285 6 369 116 64 58 174 122

.Apr 6 040 6 078 367 6 407 6 445 109 64 13 122 77

Mav 6 126 6 157 323 6 449 6 480 86 79 -44 42 35

Jun 6205 6218 323 6 528 6S41 76 58 * 76 58

Jul 6 392 6 272 293 6 685 6 565 185 52 -30 155 22

.■\ug 6441 6 320 260 6 701 6 580 48 47 -33 IS 14

Sep 6 377 6 361 325 6 702 6686 -68 37 65 -3 102

Oct 6 359 6 425 291 6 650 6 716 -20 61 -34 • 54 27

Nov 6419 6472 270 6 689 6 742 52 40 -21 31 19

Dec 6 838 6 524 348 7 186 6 872 414 46 78 492 124

1976 Jan 6 523 6 587 304 6 827 6 891 •320 58 -44 -364 14

Feb 6 533 6 682 299 6 832 6 981 11 95 -5 6 90

Mar 6 639 6 764 317 6 956 7 081 106 82 18 124 100

Apr 6 837 6 827 267 7 104 7 094 198 63 -5 0 148 13

Mav 6 830 6 894 296 7 126 7 190 - 9 65 29 20 94

Jun 6968 6 961 311 7 279 7 272 137 66 15 152 81

Jul 7 199 7 037 326 7 525 7363 230 75 15 245 90

Aug 7 273 7 141 328 7 601 7 469 76 106 2 78 108

Sep 7 228 7 205 306 7 534 7511 -46 63 -22 -68 41

Oci 7 190 7 267 345 7 535 7 612 -39 61 39 0 100
Nov 7 228 7 304 292 7 520 7 596 28 27 -53 -2 5 -26
Dec 7 635 7 295 353 7 988 7648 412 -4 61 473 57

1977 Jan 7 365 7 401 325 7 690 7 726 -263 113 -28 -291 85
Feb 7 283 7 437 328 7611 7 765 -7 9 39 3 -7 6 42
Mar 7 355 7 481 345 7 700 7 826 73 45 17 90 62
Apr 7 556 7 550 342 7 898 7 892 203 71 -3 200 68

May 7 527 7615 346 7 873 7 961 -28 66 4 -24 70
Jun 7 794 7 782 345 8 139 8 127 265 165 - 1 264 164

Jul 7 930 7 758 331 8 261 8 089 139 -20 - 14 125 -34
Aug 7 961 7 829 342 8 303 8 171 35 75 11 46 86
Sep 7 905 7 929 351 8 256 8280 -55 101 9 • 46 n o
Oct 7 884 7 974 340 8 224 8 314 ■24 42 - 11 -3 5 31

Nov 8 029 8 098 392 8 421 8 490 143 122 52 195 174
Dec 8 738 8 267 384 9 122 8 651 707 167 -8 699 159

1978 Jan 8 324 8 336 388 8712 8 724 -407 76 4 -403 80
Feb 8 274 8 438 401 8 675 8 839 • 47 104 13 -34 117
Mar 8 496 8 547 402 8 898 8 949 222 109 1 223 n o
Apr 8 581 8 654 384 8 965 9 038 84 105 - 18 66 87

May 8 746 8 757 401 9 147 9 158 162 101 17 179 118
Jun 8 812 8 863 413 9 225 9 276 68 107 12 80 119

Jul 9 200 9 024 472 9 672 9 496 390 163 59 449 222
Aug 9 243 9 109 403 9 646 9512 46 88 -69 -23 19
Sep 9 152 9 195 376 9 528 9 571 • 88 89 -27 -115 62
Oct 9 170 9 263 349 9 519 9612 13 63 -27 - 14 36
Nov 9 291 9 371 442 9 733 9813 116 103 93 209 196
Dec 9 967 9441 395 10 362 9 836 677 71 • 47 630 24
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TABLE 1.1 MO: CHANGES AND AMOUNTS OUTSTANDING (continued)
Average anx>unts outstanding Change between average amounts outstanding
Notes and coin in circulation 
outside the Bank o f England

Bankers'
operational

deposits

MO Notes and coin in circulation 
outside the Bank of England

Banken*
operational

deposits

MO

£iniUions

Not seasonally Seasonally Not seasonally Not seasonally Seasonally Not seasonally Seasonally Not seasonally Not seasonally Seasonally
adjusted adjusted adjusted adjusted adjusted adjusted adjusted a^usted adjusted adjusted

LOM AVAA AVAB AVAC AVAD AVAE AVAF AVAG AVAH AVAI AVAJ

1979 Jan 9 555 9 583 429 9 984 10012 -408 146 34 -374 ISO
Feb 9 536 9 708 429 9 965 10 137 - 12 132 m - 12 132
Mar 9 637 9 784 352 9 989 10 136 103 78 -77 26 1
Apr 9 901 9 826 404 10 305 10 230 26S 43 52 317 95

May 9 962 9 950 454 10416 10 404 49 112 50 99 162
Jun 9 932 10 000 420 10 352 10 420 -25 55 -34 -59 21

Jul 10 246 10 085 452 10 698 10 537 326 97 32 358 129
Aug 10 306 10 177 486 10 792 10 663 53 85 34 87 119
Sep 10 194 10251 531 10 725 10 782 - n o 76 45 -65 121
Oct 10 340 10 436 519 10 859 10 955 139 179 -12 127 167

Nov- 10 430 10516 543 10 973 11 059 95 85 24 119 109
Dee 11 145 10 538 475 11 620 11 013 713 20 -68 645 •48

1980 Jan 10 624 10 628 529 11 153 11 157 -522 89 54 -468 143
Feb 10 443 10 637 546 10 989 11 183 - 176 13 17 - 159 30
Mar 10551 10 708 443 10 994 11 151 112 75 -103 9 -28
Apr 10 838 10 779 443 11 281 11 222 281 65 281 65

May 10 874 10 838 474 11 348 11 312 39 62 31 70 93
Jun 10819 10 900 476 11 295 11 376 -53 64 2 -SJ 66

Ju] 11 102 10 942 537 11 639 11 479 283 42 61 344 103
Aug 11 088 10 974 614 11 702 11 588 -6 40 77 71 117
Sep 10 956 10 999 567 11 523 11 566 - 132 25 -4 7 - 179 -22
Oct 10 923 11 026 548 11 471 11 574 -31 28 - 19 -50 9
Nov 10 944 11 060 630 11 574 11 690 15 29 82 97 111
Dec 11 721 11 127 522 12 243 11 649 782 71 -108 674 -3 7

1981 Jan 11 041 11 139 479 11 520 11 618 •682 10 -43 -725 -33
Feb 11 015 11 223 606 11 621 11 829 -22 89 127 105 216
Mar 11 121 11 312 634 11 755 11 946 102 84 28 130 112
Apr n  543 11 468 582 12 125 12 050 420 154 -52 368 102

May 11 518 11 484 513 12 031 11 997 -35 6 -69 • 104 -63
Jun 11 375 11 462 556 11 931 12 018 -143 -23 43 - 100 20

Jul 11 666 11 525 606 12 272 12 131 292 64 50 342 114
Aug 11 637 11 547 475 12112 12 022 -29 22 192 163 214
Sep 11 605 11 608 284 11 889 11 892 -32 61 - 191 -223 - 130
Oct 11 507 11 615 193 11 700 11 808 -98 7 -91 - 189 -84
Nov 11 504 11 631 202 11 706 11 833 2 21 9 11 30
Dec 12 320 11 690 235 12 555 11 925 815 58 33 848 91

1982 Jan 11 710 11 777 185 11 895 11 962 -610 87 -50 -660 37
Feb 11 545 11 759 196 11 741 11 955 - 165 - 18 11 - 154 • 7
Mar 11 495 11 678 233 11 728 11 911 -50 -81 37 -13 - 44
Apr 11 714 11 635 235 11 949 11 870 219 -44 2 221 -42

May 11 637 11 677 171 11 808 11 848 -77 42 -64 • 141 -22
JUD 11 739 11 772 221 11 960 11 993 102 95 50 152 145

Jul 11 985 11 822 123 12 108 11 945 246 50 •98 14$ -48
Aug 11 972 11 875 169 12 141 12 044 -13 52 46 33 98
Sep 11 950 11 938 205 12 155 12 143 -22 64 36 14 100
Oct 11 872 11 988 191 12 063 12 179 -78 49 - 14 -92 35

Nov 11 915 12 049 172 12 087 12 221 43 62 -19 24 43
Dec 12 763 12 117 185 12 948 12 302 848 68 13 861 81

1983 Jan 12 134 12 195 158 12 292 12 353 -629 78 -27 -656 51
Feb 12 031 12 265 186 12 217 12 451 - 103 70 28 -75 98
Mar 12 250 12 368 181 12 431 12 549 219 103 - 5 214 98
Apr 12 454 12 461 185 12 639 12 646 224 112 4 228 116

May 12 464 12 501 95 12 559 12 596 10 40 -90 -80 -50
Jun 12 535 12 559 143 12 678 12 702 71 58 48 119 106

Jill 12 780 12 615 132 12 912 12 747 245 56 - 11 234 45
Aug 12 795 12 668 178 12 973 12 846 15 53 46 61 99
Sep 12 707 12 727 123 12 830 12 850 -88 59 -55 - 143 4
Oct 12 682 12 790 180 12 862 12 970 -25 63 57 32 120
Nov 12 766 12 845 179 12 945 13 024 84 55 - 1 S3 54
Dec 13 672 12 861 177 13 849 13 038 906 16 -2 904 14

13#
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TABLE 1.1 MO: CHANGES AND AMOUNTS OUTSTANDING (continued) £ millions

Average amounts outstanding 
Notes and coin in circulation 
outside the Bank of England

Change between average amounts outstanding

Bankers' 
operaQonal 

deposits

MO Notes and coin in circulation 
outside the Bank o f England

Bankers'
operational

deposits

M O

Not seasonally Seasonally 1Not seasonally Not seasonally Seasonally Not seasonally Seasonally Not seasonally Not seasonally Seasonally

adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted

LOM AVAA AVAB AVAC AVAD AVAE AVAF AVAG AVAH AVAI AVAJ

1984 Jan 12 853 12 895 198 13 051 13 093 -819 34 21 -798 55

Feb 12714 12 960 201 12915 13 161 ■ 139 65 3 - 136 68

Mar 12 830 13 030 200 13 030 13 230 116 70 -1 115 69

Aor 13 129 13 070 138 13 267 13 208 299 41 -62 237 -21

May 13 172 13 160 165 13 337 13 325 43 90 27 70 117

Jun 13 169 13 231 170 13 339 13 401 -3 71 5 2 76

Jul 13 449 13 290 181 13 630 13 471 280 59 11 291 70

Aug 13 489 13 346 149 13 638 13 495 40 55 -32 8 23

Sep 13 409 13 425 166 13 575 13 591 -80 79 17 • 63 96

Oct 13 376 13 482 138 13 514 13 620 -33 57 -28 -61 29

Nov 13 451 13 533 306 13 757 13 839 75 51 168 243 219

Dec 14411 13 542 204 14 615 13 746 960 9 - 102 858 -93

19S5 Jan 13 623 13 673 153 13 776 13 826 -788 131 -51 -839 80

Feb 13 439 13 734 159 13 598 13 893 • 184 61 6 - 178 67

Mar 13 590 13 811 148 13 738 13 959 151 77 - 11 140 66

Apr 13 910 13 854 167 14 077 14 021 320 43 19 339 62

May 13 867 13 881 155 14 022 14 036 -43 27 - 12 -5 5 IS

Jun 13 833 13 903 190 14 023 14 093 ■34 22 35 1 57

Ju] 14 090 13 928 187 14 277 14 115 257 25 -3 254 22

Aug 14 109 13 939 161 14 270 14 100 19 11 -26 - 7 -1 5

Sep 13 957 13 950 133 14 090 14 083 -152 11 -28 - 180 - 17

Oci 13 887 13 977 123 14 010 14 100 -70 27 - 10 • 80 17

Nov 13 940 14014 152 14 092 14 166 53 37 29 82 66

Dec 14 941 14 046 220 15 161 14 266 1 001 32 68 1 069 100

]986 Jan 13 982 14 161 170 14 152 14 331 -959 115 -50 ■1 009 65

Feb 13 932 14 245 187 14 119 14 432 ■50 84 17 -33 101

Mar 14 124 14 279 181 14 305 14 460 192 34 - 6 186 28

Apr 14 210 14 300 167 14 377 14 467 86 21 - 14 72 7

Mav 14 329 14 345 208 14 537 14 553 119 45 41 160 86

Jun 14 291 14 383 186 14 477 14 569 -38 38 -22 -6 0 16

Ju] 14 590 14 438 130 14 720 14 568 299 55 -56 243 - 1

Aug 14 701 14511 155 14 856 14 666 111 73 25 136 98
Sep 14 578 14 559 191 14 769 14 750 - 123 48 36 -87 84
Oci 14 561 14 634 132 14 693 14 766 -17 75 -59 ■76 16
Nov 14 659 14 720 166 14 825 14 886 98 86 34 132 120
Dec 15 695 14 772 251 15 946 15 023 1036 52 85 1 121 137

1987 Jan 14 765 14 877 157 14 922 15 034 -930 105 -94 -1 024 11
Feb 14 529 14 849 165 14 694 15 014 -236 -28 8 - 228 -20
Mar 14 577 14 873 232 14S09 15 105 4$ 24 67 115 91
Apr 14 930 14 952 203 15 133 15 155 353 79 -29 324 50

May 14 972 15 008 204 15 176 15212 42 56 1 43 57
Jun 14 946 15 064 137 15 083 15 201 -26 56 -6 7 -93 - 11

Jul 15 271 15 133 235 15 506 15 368 325 69 98 423 167
Aug 15 337 IS 181 182 15 519 15 363 66 48 -53 13 ■ 5
Sep 15 349 15 276 185 15 534 15461 12 95 3 15 98
Oct 15 299 15 360 203 15502 15 563 ■50 84 18 -32 102
Nov 15 365 15 422 183 15 548 15 605 66 62 -20 46 42
Dec 16447 15 480 186 16 633 15 666 1 082 58 3 I 085 61

1988 Jan 15 458 15 564 181 15 639 IS 745 -989 84 -5 ■ 994 79
Feb 15 353 15 717 124 15 477 15 841 - 105 153 -57 • 162 96
Mar 15 588 15 818 163 15 751 15 981 235 101 39 274 140
Apr 15 796 15 905 229 16 025 16 134 208 87 66 274 153
May 15 870 15 986 178 16 048 16 164 74 81 -51 23 30
Jun 16 073 16 102 174 16 247 16 276 203 116 -4 199 112

Jul 16411 16240 188 16 599 16 428 338 138 14 352 152
Aug 16 577 I6 34I 156 16 733 16 497 166 101 -32 134 69
Sep 16 629 16 594 164 16 793 16 758 52 253 8 60 261
Oct 16506 16 548 186 16 692 16 734 -123 -46 22 • 101 -24
Nov 16 607 16611 166 16 773 16 777 101 63 -20 81 43
Dec 17 867 16 694 173 18 040 16 867 1 260 83 7 1 267 90
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TABLE 1.1 MO: CHANGES AND AMOUNTS OUTSTANDING (continued)
Average amaiiDts outstanding Change between average ainounts outstanding
Notes and coin in circulation 
outside the Bank o f England

Bankers'
operational

deposits

M O Notes and coin in circulation 
outside the Bank o f England

Banken*
operational

deposits

M O

£ millions

Not seasonally Seasonally Not seasonally Not seasonally Seasonally Not seasonally Seasonally Not seasonally Not seasonally Seasonally
•

adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted
LOM AVAA AVAB AVAC AVAD AVAE AVAF AVAG AVAH AVAl AVAJ

1989 Jan 16 721 16 740 155 16 876 16 895 -1 146 46 - 18 -1 164 28
Feb 16 3S2 16 760 152 16 504 16912 -369 20 -3 -372 17
Mar 16 695 16 853 120 16815 16 973 343 93 -32 311 61
Apr 16631 16 903 194 16 825 17 097 -64 50 74 10 124

May 16 922 16 962 166 17 088 17 128 291 59 -28 263 31
Jun 16 953 17 024 136 17 089 17 160 S2 113 -3 0 52 83

Jul 17 288 17 126 122 17 410 17248 335 102 - 16 319 86
Aug 17 507 17 243 196 17 703 17 439 219 117 74 293 191
Sqj 17 365 17 326 139 17 504 17 465 - 142 83 -5 7 -199 26
Oct 17 361 17409 160 17 521 17 569 -4 83 21 17 104
Nov 17 499 17 521 167 17 666 17 688 13S 112 7 145 119
Dec 18 820 17 639 186 19 006 17 825 1 321 118 19 1 340 137

1990 Jan 17 688 17 733 76 17 764 17 809 -1 132 94 -110 -1 242 -16
Feb 17 377 17 822 141 17 518 17 963 -311 89 65 -246 154
Mar 17 475 17 888 125 17 600 18013 98 66 - 16 82 50
Apr 18 040 18 028 224 18 264 18 252 565 140 99 664 239

May 18 082 18 087 159 18 241 18 246 42 59 -65 -23 -6
Jun 18 053 18 107 141 18 194 18 248 -29 20 • 18 -47 2

Jul 18 285 18 138 80 18 365 18 218 232 31 -61 171 -30
Aug 18 435 18 151 141 18 576 18 292 150 13 61 211 74
Sep 18 203 18 164 122 18 325 18 286 -232 13 - 19 -251 -6
Oct 18 078 18 134 125 18 203 18 259 -125 -30 3 - 122 -27
Nov- 18 143 18 166 103 18 246 18 269 65 32 -22 43 10
Dee 19 367 18 175 125 19 492 18 300 1 224 9 22 I 246 31

1991 Jan 18 295 18 267 153 18 448 18 420 -1 072 92 28 -1 044 120
Feb 17 833 18 295 147 17 980 18 442 -462 28 - 6 -468 22
Mar 18 038 18317 140 18 178 18 457 205 22 - 7 198 15
Apr 18 147 18 308 227 18 374 18 535 109 -9 87 196 78

May 18 436 18 443 136 18 572 18 579 289 135 -91 198 44
Jun 18 478 18 540 107 18 585 18 647 42 97 -29 13 68

Jul 18 665 18 527 108 18 773 18 635 187 -13 1 188 -12
Aug 18 843 18 553 68 18911 18 621 178 26 -40 138 - 14
Sep 18 633 18 603 118 18 751 18 721 -210 50 50 - 160 100
Oct 18 583 18 649 96 18 679 18 74S -50 46 -22 -72 24

Nov 18 646 18 670 100 18 746 18 770 63 21 4 67 25
Dec 19 880 18 652 205 20 085 18 857 1 234 - 18 105 1 339 87

1992 Jan 18 491 18 664 99 18 590 18 763 -1 389 12 -106 -1 495 -94
Feb 18 204 18 667 132 18 336 18 799 -287 3 33 -254 36
Mar 18 254 18 690 157 18411 18 847 50 23 25 75 48
Apr 18 763 18 788 202 18 965 18 990 509 98 45 554 143

May 18 866 18 853 219 19 085 19 072 103 65 17 120 82
Jun 18 747 18 843 100 18847 18 943 - 119 -10 -119 -238 -129

Jul 18 994 18 896 224 19218 19 120 247 53 124 371 177
Aug 19213 19 009 89 19 302 19 098 219 113 -135 84 -22
Sep 19 120 19 034 110 19 230 19 144 -93 25 21 -72 46
Oct 19 006 19 099 127 19 133 19 226 - 114 64 17 -97 81

Nov 19 151 19 194 158 19 309 19 352 145 96 31 176 127
Dec 20445 19 257 136 20 581 19 393 1 294 63 -22 1 272 41

1993 Jan 19 375 19 425 132 19 507 19 557 -1 070 168 - 4 -1 074 164
Feb 19 038 19 499 167 19 205 19666 -337 74 35 -302 109
Mar 19 181 19 571 124 19 305 19 695 143 72 -43 100 29
Apr 19 683 19 636 237 19 920 19 873 502 59 113 615 172

May 19 560 19 648 103 19 663 19 751 -123 18 - 134 -257 -116
Jun 19 762 19 779 73 19 835 19 852 202 131 -3 0 172 101

Jul 19 991 19 893 153 20 144 20 046 229 114 80 309 194
Aug 20 155 19 948 183 20 338 20 131 164 55 30 194 85
Sep 20 131 20 046 136 20 267 20 182 -24 98 -47 -71 51
Oct 20014 20 123 142 20 156 20 265 - 117 73 6 - I l l 79
Nov 20 198 20 260 88 20 286 20 348 184 137 -54 130 S3
E>ec 21 559 20 391 170 21 729 20 561 I 361 131 82 1 443 213
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TABLE 1.1 MO: CHANGES AND AMOUNTS OUTSTANDING (continued) £ millions

Avent ge amounts omstanding 
Notes and coin in cireulation 
outside the Bank o f England

LOM

Not seasonall) 
adjusted 

AVAA

: I

9*
:4

20 547 
20 128 
20 482 
20 787
20 887
21 047

21 242 
21 565 
21 421 
21 420 
21 598 
23 078

21 855 
21 374
21 576
22 210 
22 288 
22 200

22 539 
22 837 
22 647 
22 619 
22 794 
24 299

23 W8 
22 746
22 976
23 614 
23 712 
23 791

24 199 
24 617 
24 376 
24 302
24 461
25 959

24 380 
24 156 
24 606
24 891
25 164 
25 253

25 535 
25 885 
25 790
25 879
26 075
27 647

26 111 
25 880
25 966
26 613 
26665 
26 602

26 961
27 251 
27 373 
27 193 
27 372 
29 094

Bankers’ 
operational 

deposits
Seasonally

adjusted
AVAB

Not seasonally 
adjusted 

AVAC

20 546 
20 606 
20 740 
20 870
20 950
21 066

21 139 
21 269 
21 410 
21 529 
21 619 
21 711

21 822
21 892
22 008 
22 117 
22 266 
22 282

22 420 
22 506 
22 609 
22 714 
22 823 
22 937

23 097 
23 300 
23 416 
23 551 
23 695 
23 870

24 055 
24 239 
24 304 
24 372 
24 483 
24 540

24 682 
24 741
24 900
25 026 
25 145 
25 347

25 414 
25 508 
25 729
25 952
26 068 
26161

26 357 
26465 
26 499 
26 599 
26 652 
26 736

26 885
27 024 
27 238 
27 315 
27 337 
27 455

’ iCi

Change between average amounts outstanding

MO

Not seasonally 
adjusted 

AVAD

20 607 
20 277 
20 564
20 968
21 024 
21 163

21 414 
21 662 
21 610 
21 618 
21 755 
23 322

22 050
21 549 
21 880
22 503 
22 360 
22 266

22 632 
22 971 
22 798 
22 728 
22 940 
24 539

23 160
22 877
23 124 
23 783 
23 818 
23 932

24 290 
24 740 
24 441 
24 441 
24 619 
26 153

24 530 
24 315 
24 773
24 985
25 279 
25430

25 695 
25 994
25 919
26 020
26 292
27 802

26 275 
26 060 
26 159 
26 765 
26 786 
26 753

27 100 
27 405 
27 516 
27 370 
27 508 
29 346

Notes and coin in circulation Bankers’ MO 
outside the Bank of Engbnd operational

dqx>sits

rasonally Not seasonally Seasonally Not seasonally Not tcasonally Seasonally

adjusted adjusted adjusted adjusted adjusted adjusted

AVAE AVAF AVAG AVAH AVAI AVAJ

20 606 >1 012 155 -110 -I 122 45
20 755 -419 60 89 -330 149

20 822 354 134 -67 287 67

21 051 305 130 99 404 229

21 087 100 80 ■45 55 35

21 182 160 116 ■24 136 92

21 311 195 73 56 251 129
21 366 323 130 -75 248 55
21 599 • 144 141 92 -52 233
21 727 ■ 1 II9 9 8 128
21 776 178 90 -41 137 49
21955 1 480 92 87 1 567 179

22 017 -1223 111 -49 -1 272 62
22 067 • 481 70 -20 -501 50
22 312 202 116 129 331 245
22 410 634 109 - 11 623 98
22 338 78 149 -221 - 143 -72
22 348 -88 16 -6 -94 10

22 513 339 138 27 366 165
22 640 298 86 41 339 127
22 760 - 190 103 17 ■173 120
22 823 -28 105 -42 ■70 63
22 969 175 109 37 212 146
23 177 1 SOS 114 94 1 599 208

23 209 -1 251 160 - 128 -1 379 32
23 431 -302 203 19 • 283 222
23 564 230 116 17 247 133
23 720 638 135 21 659 156
23 801 98 144 -63 35 81
24 011 79 175 35 114 210

24 146 408 185 -SO 358 135
24 362 418 184 32 450 216
24 369 -241 65 -58 -299 7
24 511 - 74 68 74 • 142
24 641 159 111 19 178 130
24 734 1498 57 36 1 534 93

24 832 ■1 579 142 -44 • 1 623 98
24 900 •224 59 9 -215 68
25 067 450 159 8 458 167
25 120 285 126 -73 212 53
25 260 273 119 21 294 140
25 524 89 202 62 151 264

25 574 282 67 -17 265 50
25 617 350 94 -51 299 43
25 858 -95 221 20 -75 241
26 093 89 223 12 101 235
26 285 196 116 76 272 192
26 316 1 572 93 -62 1 510 31

26 521 -1 536 196 9 ■1 527 205
26 645 -231 108 16 -215 124
26 692 114 62 13 127 75
26 751 674 127 -41 633 $6
26 773 52 S3 -31 21 22
26 887 -63 84 30 -33 114

27 024 359 149 - 12 347 137
27 178 290 139 15 305 154
27 381 122 214 • 11 111 203
27 492 - 180 77 34 - 146 111
27 473 179 22 -41 138 -19
27 707 1 722 118 116 1 838 234
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CHANGES
Average amounts outstanding Change between average amounts outstanding
Notes and coin in circulation 
outside the Bank o f England

Bankers'
operational

deposits

MO Notes and coin in circulation 
outside the Bank of England

Bankers'
operational

deposits

MO

LOM

> y• ■ I

i
r *  •.

$0 ^
/

seasonally Seasonally Not seasonally Not seasonally Seasonally Not seasonally Seasonally Not seasonally Not seasooallv
adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted

AVAA AVAB AVAC AVAD AVAE AVAF AVAG AVAH AVAI

27 524 27 660 248 27 772 27 908 -1 570 205 - 4 -1 574
27 233 27 813 148 27 381 27 961 -291 153 -100 -391
27 643 27 972 187 27 830 28 159 410 159 39 449
28 037 28 199 170 28 207 28 369 394 227 -17 377
28 305 28 481 176 28 481 28 657 268 282 6 274
28 681 28 732 203 28 884 28 935 376 251 27 403

28 977 28 967 178 29 ISS 29 145 296 235 -25 271
29 354 29 182 155 29 509 29 337 377 215 -23 354
29 237 29 157 240 29 477 29 397 - 117 -25 85 -32
29 220 29 384 186 29 406 29 570 -17 227 -54 -71
29 838 29 755 169 30 007 29 924 618 371 -17 601
32 602 30 749 166 32 768 30 915 2 764 994 -3 2 761

31 227 31 155 202 31 429 31 357 -1 375 406 36 -1 339
29 596 30 140 195 29 791 30 335 -1 631 -1 015 - 7 -1 638
29 817 30318 151 29 968 30 469 221 178 .4 4 177
30 571 30 544 214 30 785 30 758 754 226 63 817
30 666 30 777 189 30 855 30 966 95 233 ■25 70
30 671 30 945 225 30 896 31 170 5 168 36 41

30 962 31 072 184 31 146 31 256 291 127 -41 250
31 440 31 243 194 31 634 31 437 478 171 10 488
31 615 31 750 206 31 821 31 956 175 507 12 187
31 550 31 765 220 31 770 31 985 -65 15 14 -51
32 050 31 803 207 32 257 32 010 500 38 -13 487
34 376 32 046 190 34 566 32 236 2 326 243 -17 2309

32 738 32 395 132 32 870 32 527 -1 638 349 -58 -1 696
32 096 32 582 252 32 348 32 834 -642 187 120 -522
32 301 32 784 188 32 489 32 972 205 202 -64 141
32 879 32 868 134 33 013 33 002 578 84 -54 524
32 769 32 928 112 32 881 33 040 - n o 60 -22 -132
32 773 33 145 123 32 896 33 268 4 217 11 15

33 168 33 431 104 33 272 33 535 395 286 - 19 376
33 763 33 690 118 33 881 33 808 595 259 14 609
33 689 33 915 108 33 797 34 023 -74 225 -10 -84
33 878 34 123 100 33 978 34 223 189 208 -8 181
34 788 34 475 95 34 883 34 570 910 352 - 5 905
37 237 34 792 82 37 319 34 874 2 449 317 - 13 2 436

35 707 35 056 92 35 799 35 148 -I 530 264 10 -1 520
34 649 35 071 101 34 750 35 172 -1 058 15 9 -1 049
35 061 35 234 96 35 157 35 330 412 163 -5 407
35 261 35 526 108 35 369 35 634 200 292 12 212
35 567 35 968 94 35 661 36 062 306 442 - 14 292
36 118 36 329 104 36 222 36 433 551 361 10 561

35 948 36 302 102 36 050 36 404 -170 -27 -2 -172
36 577 36 572 112 36 689 36 684 629 270 10 639
36 406 36 717 104 36 510 36 821 - 171 145 -8 -179

(a) The Royal Mint began issuing the new 50p coin on 1 September 1997 and the new 12 coin on 15 June 1998.
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Growth rates (3 & 6 month rates are annualised) 

Notes and coin ___
Not $easonally adjusted Seasonally adjusted

MO
Not seasonally adjusted

I month 12 month 1 month 3 month 6 month 12 month \ month momn

LOM VQVT VQUX VQUT VQUV VQUW VQUU VQNA VQNB

1969 Jul 1.9 ^  % 0.5 • « 4  4 *  * 1.8 1 «

Aug O.I 0.3 « 1 •  4 4 9 -0.9 *  1

Sep ■1.2 •  9 0.5 5.6 «  4 4  1 •0.9 •  4

Oct 0.6 1.2 8.5 »  • 9 1 0.1 4 4

Nov 0.3 >  • 0.6 9.8 •  » 0.2 4 4

Dec 5.2 •  • 2.5 18.5 11.8 •  « 4.3 #  4

1970 Jan -3.5 0.1 13.3 10.9 1  4 -3.7 4 4

Feb -1.4 «  • -0.3 9,4 9.6 4 1 -1.1 4 4

Mar 1.6 %  « 0.1 -0.4 8.7 4 4 0.8 1  4

Apr 1.7 •  « 0.5 1.2 7.1 4 • 1.5 4 4

May 0.3 •  » 0.6 4.8 7.1 4 4 -0.2 4 8

Jun 1.3 6.7 0.2 5.0 2,3 7.0 1.5 3.2

Jul 3.1 8.0 1.6 9.6 5.3 8.1 2.8 4.3

.Aug 0.7 8.6 0.9 U.3 8.0 8.8 0.4 5.7

Sep -0.9 8.8 0.9 14.7 9.7 9.2 -0.7 5.9

Oci -0,4 7.8 0.3 9.2 9.4 8.2 -0.1 5.7

Nov 0.4 8.0 0.5 7.1 9.2 8.1 0.8 6.4

Dec 3.7 6.5 0.3 4.3 9.4 5.8 3.2 5.3

1971 Jan -2.6 7.5 1.2 7.8 8.5 6.9 -1.8 7.4

Feb 3.5 12.9 5.0 28.7 17.4 12.6 4.3 13.2

Mar 0.6 11.8 -0.5 24.9 14.1 11.9 -0.4 11.9

Apr 0.1 10.1 -1.6 11.7 9.7 9.6 -0.2 lO.I

May -1.2 8.4 •0.4 -9.6 7.8 8.5 -1.0 9.1

Jun 1.6 8.7 0.5 -5.8 8.4 8.9 2.0 9.6

Jul 1.7 7.2 -0.1 0.1 5.7 7.1 1.3 8.0

Aug -0.3 6.3 0.5 3.8 -3.1 6.6 -0.7 6.7

Sep -1.6 5.6 0.2 2.4 -1.8 5.9 -0.9 6.5

Oct -0.5 5.5 0.3 4.2 2.1 5.9 -1.1 5.4

Nov 0.8 5.8 0.6 4.5 4.2 6.0 0.8 5.3

Dec 3.6 5.7 -0.5 1.8 2.1 5.2 3.1 5.2

1972 Jan -3.1 5.2 0.6 2.9 3.6 4,6 -3.3 3.6

Feb -1.2 0.4 0.8 3.9 4.2 0.5 -1.2 •1.8

Mar 1.6 1.4 0.5 8.0 4.8 1.5 2.1 0.6

Apr 2.4 3.8 1.1 10.2 6.5 4.3 2,7 3.6
May 1.3 6.4 1.4 13.0 8.3 6.2 1.6 6.3
Jun 1.7 6.5 0.9 14.8 11.4 6.6 1.8 6.0

Jul 2.4 7.2 0.6 12.4 11.3 7.4 1.6 6.4
Aug -0.4 7.1 0.3 7.4 10.2 7.1 0.5 7.6
Sep -0.5 8.3 1.5 9.8 12.3 8.5 ■0,9 7.7
Oct 0.4 9.2 1.2 12.5 12.5 9.5 1.4 10.4

Nov 1.5 10.0 0.8 15.1 11.2 9.7 0.5 10.1
Dec 6.7 13.3 1.5 15.3 12.5 11.9 6.9 14.2

1973 Jan -3.6 12.7 1.0 14.1 13.3 12.3 -4.1 13.3
Feb -0.9 13.0 1.2 15.6 15.4 12.7 -0.5 14.1
Mar 1.1 12.4 0.6 11.5 13.4 12.8 1.3 13.3
.Apr 2.2 12.1 O.S 9.4 11.7 12.1 1.7 12.2

May 1.3 12.1 1.4 10.2 12,9 12.0 1.9 12.5
Jun 0.9 11.3 0.6 10.0 10.7 11.6 0.6 11.2

Jul 2.8 11.8 1.0 12.1 10.8 12.0 2.7 12.4
Aug 0.3 12.5 0.6 8.8 9.5 12.4 1.4 13.4
Sep -1.8 ll.O 0.1 6.9 8.4 10,9 -2.3 U.8
Oct -0.5 10.0 0.6 5.2 8.6 10.2 -0,8 9.5
Nov 2.0 10.6 1.2 7.6 8.2 10.5 2.5 11.7
Dec 6.3 10.2 0.7 10.2 8.5 9.6 5.9 10.7

Seasonally adjusted
I month 3 month 6 month 12 month
VQMW VQMY VQMZ VQMX

0.6 4  ^ 4  1 •  •

-0.8 9 4 4  4

0.7 1.9 1  4 f «
0.8 2.6 4  4 $  4

0.4 7.9 ^ 4

1.8 12.5 7.1

-0,3 8.0 5.3 •  «

• 6.1 7.0 4  4

-0.6 -3.6 4.2 1  4

0.3 -1.2 3.3 # #

0.1 -0.7 2.7
0.4 3.5 -0.1 3.4

1.4 7,9 3.2 4.3
0.7 10.2 4.6 5.8
1.1 13.6 8.4 6.3
0.6 lO.l 9.0 6.1
0.8 10.8 10.5 6.5

-0.1 5.6 9.5 4.6

1.8 11.0 10.5 6.8
5.7 33.9 21.8 12.9

-1.4 26.8 15.7 12.0
-1.9 9.3 10.1 9.5
-0.2 -13.1 7.9 9.2
1.0 -4.4 10.1 9.8

-0.4 1.3 5.2 7.8
2.1 -5.8 7.1

0.8 1.4 -1.5 6.7
-0.4 1.7 1.5 5.7
0.6 4.1 3.1 5.5

-0.8 -2.3 -0.5 4.7

0.3 0.4 1.0 3.1
0.8 l . l 2.6 -1.7
1.0 8.4 2.9 0.7
1.4 13.4 6.7 4.1
1.7 17.8 9.1 6.1
1.1 18.3 13.2 6.2

-0.1 11.1 12.2 6.5
1.1 8.4 13.0 7.7
1.0 8.2 13.1 7.9
2.2 18.5 14.8 10.6

-0.1 13.0 10.6 9.9
2.0 17.3 12.7 12.9

0.3 9.0 13.7 12.9
1.5 16.3 14.6 13.8
0.8 11.3 14.3 13.7
0.1 10.4 9.7 12.2
1.9 12.1 14.2 12.4
0.2 9.3 10.3 ll.S

1.0 13.1 11.8 12.7
1.7 12.2 12.1 13.4

-0.5 9.1 9.2 11.7
0.2 6.0 9,5 9.6
1.7 6.1 9.1 11.6
0.7 11.2 10.1 10.2
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TABLE 1.2 MO: GROWTH RATES (continued) Percentages

Growth rates (3 & 6 month rales are annualised) 

Notes and coin MO
Not seasonally adjusted Seasonally adjusted Not seasonally adjusted Seasonally adjusted

I month 12 month 1 month 3 month 6 month 1 2  month 1 month 12 month 1 month 3 month 6 month
LOM VQVT VQUX VQUT VQUV VQUW VQUU VQNA VQNB VQMW VQMY VQMZ

1974 Jan -3.0 10.9 1.8 15.5 10.2 10.5 -2.3 12.7 2.3 20.5 13.0
Feb -2.5 9.2 0.1 10.7 9.1 9.3 -3.1 9.7 -0.8 9.1 7.6
Mar 1.3 9.4 0.9 11.3 10.8 9.6 2.4 10.9 2.0 J4.7 12.9
Apr 3.3 10.5 1.2 8.8 12.1 10.3 2.0 11.2 0.1 5.2 12.6

May -0.2 8.8 0.5 10.5 10.6 9.4 • 9.1 0.6 11.2 10.1
Jun 1.6 9.6 1.1 11.6 11.4 10.0 0.9 9.4 0.4 4.4 9.5

Jul 3.3 lO.l 1.1 11.5 10.1 10.2 3.4 10.1 1.3 9.6 7.4
Aug 1.7 11.7 1.9 17.9 14.2 11.6 2.3 11.2 2.6 18.4 14.7
Sep 0.1 13.7 1.7 20.7 16.1 13.4 -0.2 13.5 1.3 23.0 13.3
Oct 0.3 14.7 1.5 22.2 16.7 14.4 0.2 14.6 1.3 23.0 \6 2

Nov 2.3 15.0 1.7 21.4 19.6 15.0 2.4 14.4 1.8 19.5 19.0
Dec 6.7 15,5 U 18.4 19.5 15.4 6.8 15.4 1.5 20.0 21.5

1975 Jan -4.9 13.2 0.9 15.7 18.9 14.4 -5.9 11.1 -0.4 12.1 17.4
Feb -0.3 15.7 1.0 12.5 16.9 15.5 0.6 15.4 1.9 12.2 15.8
Mar 2.0 16.5 1.1 12.6 15.4 15.7 2.8 16.0 2.0 14.5 17.2
Apr 1.8 14.9 1.1 13.4 14.5 15.6 1.9 15.9 1.2 22.0 16.9

May 1.4 16.8 1.3 14.6 13.6 16.6 0.7 16.7 0.5 15.8 14.0
Jun 1.2 16.4 0.9 14.0 13.3 16.4 1.2 17.0 0.9 11.1 12.8

Ju] 3.0 16.0 0.8 13.0 13.2 16.0 2.4 15.9 0.3 7.3 14.4
Aug 0.8 14.9 0.8 10.6 12.6 14.7 0.2 13.5 0 2 6.0 10.8
Sep -I.l 13.7 0.6 9.1 11.5 13.4 13.7 1.6 8.7 9.9
Oct -0.3 12.9 1.0 9.6 11.3 12.9 -0.8 12.5 0,4 9.1 8.2

Nov 0.8 11.3 0.6 9.0 9.8 11.7 0.5 10.4 0.3 9.3 7.6
Dec 6.4 11.0 0.7 9.6 9.3 11.3 l.A 11.0 1.8 10.6 9.7

1976 Jan -4.7 11.3 0.9 9.3 9,5 11.3 ■5.1 11.9 0.2 9.7 9.4
Feb 0.2 11.8 1.4 13.0 11.0 11.8 0.1 11.3 1.3 14.3 11.8
Mar 1.6 11,4 1.2 15.3 12.4 12.0 1.8 10.2 1.4 12.5 11.5
Apr 3.0 12.7 0.9 15.4 12.3 11.8 2.1 10.4 0.2 12.3 11.0

May -0.1 11.0 1.0 13.2 13.1 11.4 0.3 10.0 1.3 12.4 13.4
Jun 2.0 11.8 1.0 12.0 13.6 11.4 2.1 II.O 1.1 11.0 11.8

Jul 3.3 12.1 1.1 12.6 14.0 11.7 3.4 12.1 1.2 15.8 14.1
Aug 1.1 12.5 1.5 15.1 14.2 12.6 1.0 13.0 1.5 16.4 14,4
Sep -0.6 13.0 0.9 14.8 13,4 12.9 -0.9 12.1 0.6 13.8 12.4
Oct -0.5 12.7 0.8 13.8 13.2 12.8 - 13.0 1.3 14J 15.0

Nov 0.4 12.2 0.4 8.7 11.9 12.5 -0.3 12.1 -0.3 6.3 I I J
Dec 5.7 11.4 -0.1 4.7 9.6 11.6 6.3 11.0 0.7 7.1 10.4

1977 Jan -3.4 12.9 1.5 7.7 10.7 12.3 -3.6 12.6 1.1 6.2 10.2
Feb -1.1 11.5 0.5 8.3 8.5 11.3 -1.0 11.4 0.5 10.0 8.2
Mar 1.0 10.8 0.6 11.3 7.9 10.6 1.2 10.7 0.8 10.3 8.7
Apr 2.8 10.6 0.9 8.7 8.2 10.6 2.6 11.2 0.9 9.2 7.7

May -0.4 10.3 0.9 10.2 9.2 10.6 -0.3 10.6 0.9 10.7 10.4
Jun 3.5 11.9 2.2 17.1 14.2 11.9 3.4 11.9 2.1 16.3 13.3

Jul 1.8 10.3 -0.3 11.6 10.1 10.4 1.5 9.9 -0.4 10.5 9.9
Aug 0.4 9.6 1.0 12.0 11.1 9.8 0.6 9.4 I.l 11.3 11.0
Sep -0.7 9.6 1.3 8.2 12.6 10.3 -0.6 9.8 1.3 8.2 12.2
Oct -0.3 9.8 0.5 11.7 11.7 9.9 -0.4 9.3 0.4 11.7 11.1

Nov 1.8 11.4 1.5 14.2 13.1 11.2 2.4 12.3 2.1 16.3 13.8
Dec 8.8 14.7 2.1 17.8 12.9 13.5 8.3 14.4 1.9 18.8 13.4

1978 Jan -4.7 13.2 0.9 19.6 15.6 12.8 ^ .4 13.5 0.9 21.4 16.5
Feb -0.6 13.8 1.3 18.3 16.3 13.6 -0.4 14.2 1.3 17.9 17.1
Mar 2.7 15.7 1.3 14.8 16.3 14.4 2.6 15.7 12 15.0 16.9
Apr 1,0 13.7 1.2 16.2 17.9 14.7 0.7 13.6 1.0 15.3 18.3

May 1.9 16.3 1.2 15.8 17.1 15.1 2.0 16.3 1.3 15.1 16.5
Jun 0.8 13.2 1.2 15.5 15.1 14.0 0.9 13.5 1.3 15.3 15.2

Jul 4,4 16.1 1.8 18.3 17.3 16.4 4.9 17.2 2-4 21.9 18.5
Aug 0.5 16.2 1.0 17.4 16.6 16.4 -0.2 16.3 0 2 16.7 15.9
Sep -1.0 15.9 1.0 16,3 15.9 16.1 -1.2 15.5 0.7 13.7 14.5
Oct 0.1 16.4 0.7 111 14.6 16.3 -0.1 15.8 0.4 5.0 13.2

Nov 1.3 15.8 1.1 11.7 14.5 15.8 2.2 15.6 2.0 13.0 14.8
Dec 7.3 14.2 0.8 10.7 13.5 14.3 6.5 13.7 0.2 11.1 12.4
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TABLE 1.2 MO: GROWTH RATES (continued) Percentages

Growth rates (3 & 6 month rates arc annualised) 

Notes and coin MO

Not sea^nallv adjusted Seasonally adjusted Not seasonally acjusieo seasonally aujuMcu

1 month 12 month 1 month 3 month 6 month 12 month 1 month 12 month 1 month 3 month 6 month 12 month

LOM VQVT VQUX VQLTT VQUV VQUW VQUU VQNA VQNB VQMW VQMY VQMZ VQMX

1979 Jan 14.8 1.6 14.6 12.8 15.0 -3.6 14.6 1.8 17.7 11.2 14.8
1 7 r ̂  0̂ 99

Vth •0.1 15.3 1.4 15.7 13.7 15.1 ■O.l 15.0 1.3 14.4 13.7 14.8
4
Mar u 13.5 0.8 16.0 13.3 14.6 0.3 12.4 • 13.3 12.2 13.4

Apr
May
Jun

2.7 15.5 0.4 11.0 12.7 13.7 3.2 15.1 0.9 9.4 13.5 13.3

0.5 13.9 1.1 10.0 12.8 13.7 I.O 13.9 1.6 10.6 12.5 13.6

•0.3 12.8 0.5 8.8 12.3 12.9 -0.6 12.3 0.2 11.4 12.4 12.4

Jul 3.3 U.5 1.0 11.2 11.1 11.9 3.5 10.8 1.2 12.8 11.1 11.1

Aug
Sep
Oct

0.5 11.6 0.8 9.9 9.9 11.8 0.8 11.9 1.1 10.8 10.7 12.2

• U H .4 0.7 10.7 9.8 11.5 -0.6 12.6 I.l 14.9 13.2 12.7

1.4 I2.S 1.7 14.1 12.7 12.7 1.2 14.1 1.5 16.3 14.5 14.0

Nov 0.9 12.4 0.8 14.0 n .9 12.4 1.1 12.9 1,0 15.7 13.2 12.8

Dec 6.8 11.9 0.2 11.5 11.1 U.7 5.9 12.3 -0.4 8.7 11.8 12.1

19S0Jan -4.7 11.2 0.8 7.6 10.8 11.0 -4.0 11.8 1.3 7,7 11.9 U.S

Feb •1.7 9.5 0.1 4.7 9.3 9,6 -1,4 10.3 0.3 4.6 10.0 10.3

Mar 1.1 9.5 0.7 6.9 9.2 9.5 O.l 10.1 -0.3 5.4 7.0 10.1

Apr
May

2.7 9.4 0.6 5.9 6.8 9.7 2.6 9.5 0.6 2.4 5.0 9,7

0.4 9.3 0.6 7.8 6.3 9.1 0.6 9.1 0.8 4.7 4,7 8.9

Jun •0.5 9.0 0.6 7.3 7.1 9.1 -0.4 9.2 0.6 8.3 6.8 9.3

Jul 2.6 8.3 0.4 6,4 6.2 8.5 3.0 8.8 0,9 9.7 6.0 8.9

Aua ■03 7.7 0.4 5.5 6,7 8.0 0.6 8.6 1.0 10.5 7.6 8.8

Sep -1.2 7.6 0.2 4.0 5.7 7.4 -1.5 7.5 -0.2 7.2 7.7 7.4

Oct -0.3 5.8 0.3 3.5 4.9 5.8 -0,4 5.8 0.1 3.7 6.6 5.8

Nov 0.1 5.0 0.3 3.0 4,3 5.3 0.8 5.6 1.0 3.4 6,9 5.8

Dec 7.1 5.3 0.6 4.7 4.4 5.7 5.8 5.5 -0.3 2.9 5.0 5.9

I9SI Jan -5.8 4,1 0.1 4.0 3.8 4.9 -5.9 3.4 -0.3 1.4 2.5 4.3

Feb -0.2 5.6 0.8 6.3 4.6 5.7 0.9 5.9 1.9 5.1 4,3 5.9

Mar 0.9 5.5 0.8 6.7 5.7 5.7 1.1 7.0 1.0 10.5 6.6 7.2

Apr 3.8 6.6 1.4 12.3 8.1 6.5 3.1 7.6 0.9 15.7 8.3 7.5

May -0.3 5.9 0.1 9.0 7.6 5.9 -0.9 6.0 -0.5 5.2 5.2 6.0

. Jun -1.2 5.1 -0.2 5.0 5.9 5.1 -0.8 5.6 0.2 2.0 6.2 5.6

Jul 2.6 5.0 0.6 1.7 6.9 5.3 2.9 5.4 1.0 2.4 3.8 5.6

Aug -0.2 4.8 0.2 2.2 5.6 5.1 1.3 6.2 1.8 12.1 8.6 6.4

Sep -0.3 5.8 0.5 5.2 5.1 5.4 -1.8 5.8 -M 6.6 4.3 5.5

Oct -0.8 5.2 0.1 3.2 2.4 5.2 -1.6 4.6 -0.7 -0.2 l.I 4.6

Nov * 5.1 0.2 3.1 2.7 5.1 0.1 3.8 0.3 -6.0 2.7 3.9

Dec 7.1 5.0 0.5 3.0 4.1 5.0 7.2 5.2 0.8 1.3 3.9 5.0

1982 Jan -5.0 6.0 0.7 5.9 4.5 5.7 -5.3 5.9 0.3 5.5 2.6 5.7

Feb -1.4 4.7 -0,2 4.5 3.8 4.7 -1.3 3.6 -O.l 4.2 -1.0 3.7

Mar •0.4 3.3 -0.7 -0.4 1.3 3.2 -O.l 2.4 •0.4 -0.5 0.4 2.3
Apr 1.9 1.4 -0.4 -4,8 0.4 1.4 1.9 1.1 -0.3 -3.1 l.I 1.1

May -0.7 l.I 0.4 -2.8 0.8 1.7 -1.2 0.8 -0.2 -3.6 0.2 1.5
Jun 0.9 3.2 0.8 3.2 1.4 2.8 1.3 3.0 1.2 2.8 1.1 2.5

Jul 2.1 2.8 0.4 6.6 0.8 2.6 1.2 1.3 -0.4 2.6 -0.3 1.2
Aug -0.1 2.9 0.4 7.0 2.0 2.9 0.3 0.3 0.8 6.8 1.5 0.2
Sep -0.2 3.0 0.5 5.8 4.5 2.9 0.1 2.3 0.8 5.1 3.9 2.2
Oct -0.7 3.2 0.4 5.7 6.2 3.2 -0.8 3.1 0.3 8.0 5.3 3.2
Nov 0.4 3.6 0.5 6.0 6.5 3.6 0.2 3.2 0.3 6.0 6.4 3.3

1 ^ 7.1 3.6 0.6 6.1 5.9 3.7 7.1 3.1 0.7 5.3 5.2 3.2

-  1983 Jan -4.9 3.6 0.6 7.1 6.4 3.5 -5.1 3.3 0.4 5.8 6.9 3.3
1  Feb -0.8 4.2 0.6 7.4 6.7 4.3 -0.6 4.1 0.8 7.7 6.9 4.1
“  Mar 1.8 6.6 0.8 8.6 7.3 5.9 1.8 6.0 0.8 8.3 6.8 5.4
1: Apr 1.8 6.5 0.9 9.7 8.4 7.3 1.8 5.9 0.9 10.5 8.2 6.7
t May 0.1 7.3 0.3 8.6 8.0 7.2 -0.6 6.5 -0.4 5.4 6.6 6.5
\ JUD
1
4

0.6 7.0 0.5 7.0 7.8 6.9 0.9 6.2 0.8 5.6 7.0 6.1
%

Jul 2.0 6.8 0.4 5.0 7.4 6.9 1.8 6.8 0.4 3.2 6.8 6.9
1 Aug 0.1 7.0 0.4 5.5 7.0 6.9 0.5 7.0 0.8 8.2 6.8 6.8
J Sep -0.7 6.5 0.5 5.4 6.2 6.8 - U 5.7 • 4.7 5.2 6.0
>' Oct -0.2 7.0 0.5 5.7 5.4 6.9 0.2 6.8 0.9 7.2 5.2 6.7
1) Nov
1 1

0.7 7.3 0.4 5.7 5.6 6.8 0.6 7.3 0.4 5.6 6.9 6.7
M Dec 7.1 7.3 0.1 4.3 4.9 6.3 7.0 7.1 0.1 6.0 5.4 6.2
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TABLE 1.2 MO: GROWTH RATES (continued)
Growth rates (3 & 6 month rales are annualised)

Notes and coin MO
Not seasonally adjusted Seasonally adjusted Not seasonally adjusted Seasonally adjusted

1 month 12 month 1 month 3 month 6 month 12 month 1 month 12 month
LOM VQVT VQUX VQUT VQUV VQUW VQUU VQNA VQNB

1984 Jan -6.0 6.1 0.3 3.3 4.5 5.9 -5.8 6.3
Feb -1.1 5.8 0.5 3.6 4.7 5.8 -1.0 5.9
Mar 0.9 4,9 0.5 5.4 4.8 5.5 0.9 5.0
Apr 2.3 5.4 0.3 5.6 4.4 4.9 1.8 5.0

May 0.3 5.7 0.7 6.3 5.0 5.3 0.5 6.2
Jun - 5.1 0.5 6.3 5.8 5.3 - 5.2

Jul 2.1 5.2 0.4 6.9 6.2 5,4 2.2 5.6
Aug 0.3 5.4 0.4 5.7 6.0 5.3 0.1 5.1
Sep -0.6 5.5 0.6 6.0 6.2 5.5 -0.5 5.8
Oct -0.2 5.5 0.4 5.9 6.4 5.4 -0.4 5.1

Nov 0.6 5.4 0.4 5.7 5.7 5.4 1.8 6.3
Dec 7.1 5.4 0.1 3.5 4.8 5.3 6.2 5.5

1985 Jan -5.5 6,0 1.0 5.8 5.8 6.0 -5.7 5.6
Feb -1.4 5.7 0.4 6.1 5.9 6.0 -1.3 5.3
Mar I.l 5.9 0.6 8.2 5.8 6.0 1.0 5.4
Apr 2.4 5.9 0.3 5.4 5.6 6.0 2.5 6.1

May -0.3 5.3 0.2 4.4 5.2 5.5 -0.4 5.1
Jun -0.2 5.0 0.2 2.7 5.4 5.1 - 5.1

Jul 1.9 4.8 0.2 2.2 3.8 4.8 1.8 4.7
Aug 0.1 4.6 0.1 1.7 3.0 4.4 4.6
Sep -1.1 4.1 0.1 1.4 2.0 3.9 -1.3 3.8
Oct -0.5 3.8 0.2 1.4 1.8 3.7 -0.6 3.7
Nov 0.4 3.6 0.3 2.2 1.9 3.6 0.6 2.4
Dec 7.2 3.7 0.2 2.8 2.1 3.7 7.6 3.7

1986 Jan -6.4 2.6 0.8 5.4 3.4 3.6 -6.7 2.7
Feb -0.4 3.7 0.6 6.8 4.4 3.7 -0.2 3.8
Mar 1.4 3.9 0.2 6.8 4.8 3.4 1.3 4.1
Apr 0.6 2.2 0.1 4.0 4.7 3.2 0.5 2.1

May 0.8 3.3 0.3 2.8 4.8 3.3 1.1 3.7
Jun -0.3 3.3 0.3 2.9 4.9 3.5 -0.4 3.2

Jul 2.1 3.5 0.4 3.9 4.0 3.7 1.7 3.1
Aug 0.8 4.2 0.5 4.7 3.8 4.1 0.9 4.1
Sep -0.8 4.4 0.3 5.0 4.0 4.4 -0.6 4.8
Oct -0.1 4.9 0.5 5.5 4.7 4.7 -0.5 4.9
Nov 0.7 5.2 0.6 5.9 5.3 5.0 0.9 5.2
Dec 7.1 5.0 0.4 6.0 5.5 5.2 7.6 5.2

1987 Jan -5,9 5.6 0.7 6.8 6.2 5.1 -6.4 5.4
Feb -1.6 4.3 •0.2 3.6 4.7 4.2 -1.5 4.1
Mar 0.3 3.2 0,2 2.8 4.4 4.2 0.8 3.5
Apr 2.4 5.1 0.5 2.0 4.4 4.6 2.2 5.3

May 0.3 4.5 0.4 4.4 4.0 4.6 0.3 4.4
Jun -0.2 4.6 0.4 5.2 4.0 4.7 -0.6 4.2

Jul 2.2 4.7 0.5 4.9 3.5 4.8 2.8 5.3
Aug 0.4 4.3 0.3 4.7 4.5 4.6 0.1 4.5
Sep 0.1 5.3 0.6 5.7 5.5 4.9 0.1 5.2
Oct -0.3 5,1 0.5 6.1 5.5 5.0 -0.2 5.5
Nov 0.4 4.8 0.4 6.5 5.6 4.8 0.3 4.9
Dec 7.0 4.8 0.4 5.4 5.6 4.8 7.0 4,3

1988 Jan -6.0 4,7 0.5 5.4 5.8 4.6 -6.0 4.8
Feb -0.7 5.7 1.0 7.9 7.2 5.8 -1.0 5.3
Mar 1.5 6.9 0.6 9.0 7.2 6.4 1.8 6.4
Apr 1.3 5.8 0.6 9.1 7.2 6.4 1.7 5.9

May 0.5 6.0 0.5 7.0 7.4 6.5 0.1 5.7
Jun 1.3 7.5 0.7 7.4 8.2 6,9 1.2 7.7

Jul 2.1 7.5 0.9 8.7 8.9 7.3 2.2 7.0
Aug l.O 8.1 0.6 9.2 8.1 7.6 0.8 7.8
Sep 0.3 8.3 1.5 12.8 10.1 8.6 0.4 8.1
Oct -0.7 7.9 -0.3 7.8 8.2 7.7 -0.6 7.7
Nov 0.6 8.1 0.4 6.8 8.0 7.7 0.5 7.9
Dec 7.6 8.6 0.5 2.4 7.5 7.8 7.6 8.5

1 month 
VQMW

3 month 
VQMY

Percentages

6 month 12 month
VQMZ VQMX

5.5 6.2
5.0 5.9
6.0 5.6
3.7 4.5
4.7 5.8
5.6 5.5

5.9 5.7
5.1 5.0
5.5 5.8
6.3 5.0
7.9 63
5.2 5.4

5.3 5.6
6.0 5.6
5.5 5.5
6.0 6.2
2.9 5.3
5.1 5.2

4.2 4.8
3.0 4.5
1.8 3.6
1.1 3.5
1.9 2.4
2.5 3.8

3.1 3.7
4.8 3.9
5.4 3.6
5.3 33
5.5 3.7
4.3 3.4

3.3 33
3.3 4.0
4.1 4.7
4.2 4.7
4.6 5.1
63 53

6.5 4.9
4.8 4.0
4.9 4.5
5.3 4.8
4.4 4.5
2,4 4.3

4.5 5.5
4.7 4.8
4.8 4.8
5.5 5.4
5.2 4.8
63 4.3

5.0 4.7
63 5.5
6.8 5.8
7.5 6.5
73 6.3
7.9 7.1

8.9 6.9
8.5 7.4

10.0 8.4
7.6 7.5
7.7 7.5
7.4 7.7
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TABLE 1.2 MO: GROWTH RATES (continued)
Growth talcs (3 & 6 month rates are annualised)

LOM

Notes and coin
Not seasonally adjusted 

I month 12 month 
VQVT VQUX

Seasonally adjusted
1 month 
VQUT

3 month 
VQUV

6 month 12 month 
VQUW VQUU

MO
Not seasonally adjusted 

1 month 12 month
VQNA VQNB

Jul 1.3 5.8 0.2 2.5 4.6 5.9 0.9 5.5

Aug 0.8 5.3 0.1 1.4 3.7 5.3 1.1 4.9

Sep -1.3 4.8 O.I 1.3 3.1 4.8 -1.4 4.7

Oct -0.7 4.1 -0.2 -0.1 1.2 4.2 -0.7 3.9

Nov- 0.4 3.7 0.2 0.3 0.9 3.7 0.2 3.3

Dee 6.7 2.9 0.2 0.8 3.0 6.8 2.6

1991 Jan -5.5 3.4 0.5 3.0 1.4 3.0 -5.4 3.9

Feb -2.5 2.6 0.2 2.9 1.6 2.7 -2.5 2.6

Mar l.I 3.2 0.1 3.2 1.7 2.4 1.1 3.3

Apr 0.6 0.6 0.9 1.9 1.6 1.1 0.6
Mav 1.6 2.0 0.7 3.3 3.1 2.0 1.1 1.8w
Jun 0.2 2.4 0.5 5.0 4.1 2.4 0.1 2.1

Jul 1.0 2.1 -0.1 4.9 2.9 2.1 1.0 2.2
Aug 1.0 2.2 0.1 2.4 2.8 2.2 0.7 1.8
Sep -1.1 2.4 0.3 1.4 3.1 2.4 -0.8 2.3
Oct ■0.3 2.8 0.2 2.7 3.8 2.8 -0.4 2.6

Nov- 0.3 2.8 0.1 2.5 2.5 2.8 0.4 2.7
Dee 6.6 2.6 ■0.1 1.1 1.2 2.6 7.1 3.0

1992 Jan -7.0 1.1 0.1 0.3 1.5 2.2 -7.4 0.8
Feb -1.6 2.1 -0.1 1.2 2.0 -1.4 2.0
Max 0.3 1.2 0.1 0.8 0.9 2.0 0.4 1.3
Apr 2.8 3.4 0.5 2.7 1.5 2.6 3.0 3.2

May 0.5 2.3 0.3 4.0 2.0 2.2 0.6 2.8
Jun -0.6 1.5 -0.1 3.3 2.1 1.6 ■1.2 1.4

Jul 1.3 1.8 0.3 2.3 2.5 2.0 2.0 2.4
Ai^ 1.2 2.0 0.6 3.4 3.7 2.5 0.4 2.1
Sep -0.5 2.6 0.1 4.1 3.7 2.3 -0.4 2.6
Oct -0.6 2.3 0.3 4.3 3.3 2.4 -0.5 2.4
Nov 0.8 2.7 0.5 3.9 3.7 2.8 0.9 3.0
Dec 6.8 2.8 0.3 4.8 4.4 3.2 6.6 2.5

1993 Jan -5.2 4.8 0.9 7.0 5.7 4.1 -5.2 4.9
Feb -1.7 4.6 0.4 6.5 5.2 4.5 -1.5 4.7
Mar 0.8 5.1 0.4 6.7 5.7 4.7 0.5 4.9
Apr 2.6 4.9 0.3 4.3 5.6 4.5 3.2 5.0

May -0.6 3.7 0.1 3.1 4.8 4.2 -1.3 3.0
Jun 1.0 5.4 0.7 4.3 5 5 5.0 0.9 5.2

Jul 1.2 5.2 0.6 5.5 4.9 5.3 1.6 4.8
Aug 0.8 4.9 0.3 6.2 4.7 4.9 1.0 5.4
Sep -0.1 5.3 0.5 5.5 4.9 5.3 -0.3 5.4
Oct -0.6 5.3 0.4 4.6 5.0 5.3 -0.5 5.3
Nov 0.9 5.5 0.7 6.3 6.3 5.5 0.6 5.1
Dec 6.7 5.4 0.6 7.0 6,2 5.9 7.1 5.6

' V •

Percentages

Seasonally adjusted
1 month 
VQMW

3 month 6 month 12 month
VQMY VQMZ VQMX

3.9 5.8 7.3
3.3 5.1 6.6
2.5 2.6 6.2
4,9 4.4 6.0
5.2 4,2 6.0
5.7 4.1 5.7

4.8 4.8 5.3
8.7 6.9 6.0
7.3 6.5 4.5
7.7 6.2 5.3
5.8 7.3 5.7
8.5 7.9 6.0

5.6 6.6 5.7
6.4 6.1 6.5
4.3 6.4 6.4

10.3 7.9 7.1
6.5 6.4 6.8
5.3 4.8 6.3

-0.7 4.6 5.6
1.0 3.7 4.9
0.8 3.1 4.7
0.9 0.1 3.9

-0.5 0.3 3.3
0.3 0.6 2.7

3.6 2.2 3.4
3.8 1.6 2.7
3.5 1.9 2.5
2.5 3.0 1.6
3.0 3.4 1.8
4.2 3.8 2.2

2.2 2.3 2.3
0.9 2.0 1.8
1.6 2.9 2.4
2.4 2.3 2.7
3.2 2.1 2.7
2.9 2.3 3.0

0.4 1.4 1.9
0.6 1.9 1.9

-0.2 1,4 2.1
4,9 2.6 2.5
5.9 3.2 2.7
2.1 0.9 1.6

2.8 3.8 2.6
0.5 3.2 2.6
4.3 3.2 2.3
2.2 2.5 2.6
5.4 3.0 3.1
5.3 4.8 2.8

7,1 4.6 4.2
6.6 6.0 4.6
6.4 5.8 4.5
6.5 6.8 4.6
1.7 4.2 3.6
3.2 4.8 4.8

3.7 5.1 4.8
7.9 4.8 5.4
6.8 5.0 5.4
4.4 4,0 5.4
4.3 6.1 5.1
7.6 7.2 6.0
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TABLE 1.2 MO: GROWTH RATES (continued) PcTccmagcs

Growth rates (3 & 6 month rates are anriuaiised)

Notes and coin
Not seasonally adjusted Seasonally adjusted

MO
Not seasonally adjusted Seasonally adjusted

1 nx>mh 12 month ] month 3 month 6 month 12 month 1 month 12 month 1 month 3 month 6 month J2 month
LOM VQVT VQUX VQUT VQUV VQUW VQUU VQNA VQNB VQMW VQMY VQMZ VQMX

1W4 Jan •4.1 6.0 0.8 8.7 6.6 5.7 -5.2 5.6 0.2 6.9 5.6 5 J
Feb -2.0 5.7 0.3 7.0 6.7 5.7 -1.6 5.6 0.7 8.2 6.3 5.5
Mar 1.8 6.8 0.7 7.0 7.0 6.0 1.4 6.5 0.3 5.2 6.4 5.1
Apr 1.5 5.6 0.6 6.5 7.6 6.3 2.0 5.3 1.1 8.9 7.9 5.9

Mav• 0.5 6.8 0.4 6.8 6.9 6.6 0.3 6.9 0.2 6.5 7.4 6.7
Jun 0.8 6.5 0.6 6,4 6.7 6.5 0.6 6.7 0.4 7.0 6.1 6.7

Jul 0.9 6.3 0.3 5.3 5.9 6.2 1.2 6.3 0.6 5.0 6.9 6.3
Au§ 1.5 7.0 0.6 6.2 6.5 6.6 1.2 6,5 0.3 5.3 5.9 6.1
Sep ■0.7 6.4 0.7 6.7 6.6 6.8 -0.2 6.6 1.1 8.1 7.6 7.0
Oct - 7.0 0.6 7.6 6.4 7.0 • 7.2 0.6 8.0 6.5 7.2
Nov 0.8 6.9 0.4 6.7 6.5 6.7 0.6 7.2 0.2 7.9 6.6 7.0
Dec 6.9 7.0 0.4 5.7 6.2 6.5 7.2 7.3 0.8 6.8 7.4 6.8

1W  Jan •5.3 6.4 0.5 5.6 6.6 6.2 -5.5 7.0 0.3 5.4 6.7 6.8
Feb *) 6.2 0.3 5.1 5.9 6.2 ■2.3 6.3 0.2 5.5 6.7 6.3
Mar 0.9 5.3 0.5 5.6 5.7 6.1 1.5 6.4 1.1 6.7 6.7 7.1
Apr 2.9 6.8 0.5 5.5 5.5 6.0 2.8 7,3 0.4 7.3 6.4 6.4

Mav 0.4 6,7 0.7 7.0 6.1 6.3 -0.6 6,3 -0.3 5.0 5.2 5.9
Jun 4)4 5.5 0.1 5.1 5.3 5.8 -0.4 5.2 0.6 3.6 5.5

Jul 1,5 6.1 0.6 5.6 5.6 6.1 1.6 5.7 0.7 1.9 4.6 5.6
•̂UL* 1.3 5.9 0.4 4.4 5.7 5.8 1.5 6.0 0.6 5.5 5.3 6.0
bep -0.8 5.7 0.5 6.0 5.5 5.6 -0.8 5.5 0.5 7.6 4.1 5.4
Oct -0.1 5.6 0.5 5.3 5.5 5.5 -0.3 5.1 0.3 5.6 3.7 5.0
No\ 0.8 5.5 0.5 5.8 5.1 5.6 0.9 5.4 0.6 5.9 5.7 5.5
Dec 6.6 5.3 0.5 5,9 6.0 5.6 7.0 5.2 0.9 7.5 7.6 5.6

Jan -5.1 5.5 0.7 6.9 6.1 5.8 -5.6 5.0 0.1 6.9 6.3 5.4
Fcp -1.3 6,4 0.9 8.6 7.2 6.4 -1.2 6,2 1.0 8.3 7.1 6.2
Mar 1.0 6.5 0.5 8.6 7.3 6.4 U 5.7 0.6 6.8 7.2 5.6
Apr 2.8 6.3 0.6 8.1 7.5 6.5 2.8 5.7 0.7 9.1 8.0 5.8

Mav 0.4 6.4 0.6 7.0 7.8 6.4 0.1 6.5 0.3 6.5 7.4 6.5
Jun 0.3 7.2 0.7 8.0 8.3 7.1 0.5 7.5 0.9 7.8 7.3 7.4

JuJ 1.7 7.4 0.8 8.8 8.5 7.3 1.5 7.3 0.6 7.4 8.2 7 J
Aug 1.7 7.8 0.8 9.5 8.2 7.7 1.9 7.7 0.9 9.8 8.1 7.6
Sep -1.0 7.6 0.3 7.5 7.7 7.5 -1 ’ 7.2 • 6.1 6.9 7.1
Oct -0.3 7.4 0.3 5.4 7.1 7.3 - 7.5 0.6 6.2 6.8 7.4
Nov 0.7 7.3 0.5 4.1 6.8 7.3 0.7 7.3 0.5 4.7 7.2 7.3
Dec 6.1 6.8 0.2 3.9 5.7 7.0 6.2 6.6 0.4 6.1 6.1 6.7

1997 Jan -6,1 5.8 0.6 5.2 5.3 6.9 -6.2 5.9 0.4 5.3 5.8 7.0
Feb -0.9 6.2 0.2 4.3 4.2 6.2 -0.9 6.3 0.3 4.3 4.5 6 J
Mar 1.9 7.1 0.6 6.0 5.0 6.3 1.9 7.1 0.7 5.5 5.8 6.4
Apr 1.2 5.4 0.5 5.7 5.4 6.3 0.9 5.1 0.2 4.7 5.0 5.9

Mav 1.1 6.1 0.5 6.7 5.5 6.1 1.2 6.1 0.6 5.9 5.1 6.1
Jun 0.4 6.1 0.8 7.4 6.7 6.2 0.6 6.3 1.0 7.5 6.5 6.3

Ju] 1.1 5.5 0.3 6.3 6.0 5.6 1.0 5.8 0.2 7.4 6.1 5.9
Aug 1.4 5.2 0.4 5.9 6.3 5.2 1.2 5.1 0.2 5.8 5.8 5.2
Sep -0.4 5.8 0.9 6.2 6.8 5.9 -0.3 6.0 0.9 5.3 6.4 6.1
Oct 0.3 6.5 0.9 8.7 7.5 6,5 0.4 6.5 0.9 8.4 7.9 6.5
No\ 0.8 6.6 0.4 9.1 7.5 6.5 I.O 6.8 0.7 10.8 8.3 6.7
Dec 6.0 6.5 0.4 6.9 6.5 6.6 5.7 6.3 0.1 7 J 6.3 6.4

1998 Jan -5.6 7.1 0.7 6.4 7.6 6.8 -5.5 7.1 0.8 6.7 7.5 6.8
Feb -0.9 7.1 0.4 6.2 7.6 7.0 -0.8 7.2 0.5 5.6 8.2 7.0
.Vlar 0.4 5.6 0.2 5.7 6.3 6.5 0.5 5.7 0.3 6.3 6.8 6.6
Apr 2.6 7.1 0.5 4.6 5.5 6.5 2.4 7.3 0.3 4.4 5.5 6.7

Mav# 0.2 6,2 0.2 3.7 5.0 6.2 0.1 6.2 0.1 2.8 4.2 62
Jun -0.2 5.6 0.3 4.0 4.9 5.7 -0.1 5,4 0.4 3.4 4.8 5.6

Ju] 1.3 5.8 0.6 4.4 4.5 6.0 1.3 5.7 0.5 4.1 4.3 5.9
Aug 1.1 5.5 0.5 5.7 4.7 6.2 1.1 5.6 0.6 6.2 4.5 6.3
Sep 0.4 6.4 0.8 7.7 5.9 6.1 0.4 6.4 0.7 7.6 5.4 6.1
Oct -0.7 5.3 0.3 6.6 5.5 5.5 -0.5 5,4 0.4 7.1 5.6 5.6

Nov 0.7 5.2 0.1 4.7 5,2 5.1 0.5 4.8 -0.1 4.4 5.3 4.7
Dec 6.3 5.5 0.4 3.2 5.5 5.2 6.7 5.8 0.9 4.8 62 5.5
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'̂Qmy
0.2
0.7 6.9
0-3 83
1.1 53
0.2 8.9
0.4 6i

7.0
0.6
Oj 5.0
u S3
0.6 8.1
0.2 8.0
o.g 7.9

6.8
OJ
0-2 5.4

Si1.1
0.4 6.7

73
5.0
0.6

a? 1.90.6 Sioi 7.603 5.6
0.6 5.9
0.9 7i
0.1 6.9
1.0 83
0.6 6.8
0.7 9.1
03 6i
0.9 7.8
0.6 7.4
0.9 9.8

• 6.1
0.6 63
Oi 4.7
0.4 6.1
0,4 53
03 43
0.7 5i
03 4.7
0.6 5.9
1.0 7i

03 7.4
03 5.8
0.9 53
Oi 8.4
0.7 10.8
ai 73

0.8 6.7
Oi 5.6
Oi 63
Oi 4.4
0.1 2.8
a4 3.4

•|es
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TABLE 1.2 MO: GROWTH RATES (continued) Percenugcs

Growth rates (3 & 6 monlh rates are annualised) 

Notes and coin MO

Seasonally adjusted
l monlh 12 month 1 month 3 month 6 month 12 month

LOM VQVT VQUX VQUT VQUV VQUW VQUU

1999 Jan •5.4 5.6 0.7 5.1 5.8 5.2

Feb •1.1 5.4 0.6 7.1 5.9 5.3

Mar 1.5 6.6 0.6 7.7 5.5 5.7

Apr 1.4 5.4 0.8 8.0 6.6 6.0
r

May l.O 6.2 1.0 10.0 8.5 6,9

Jun 1.3 7.8 0,9 11.3 9,5 7.5

Jul 1.0 7.5 0.8 11,3 9.7 7.7

Aug 1.3 7.7 0.7 10.2 10.1 8.0

Sep -0.4 6.8 -0.1 6.0 8.7 7.0

Oct -0.1 7.5 0.8 5.9 8.6 7.6

Nov 2.1 9.0 1.3 8.1 9.1 8.8

Dec 9.3 12.1 3.3 23.7 14.5 12,0

2000 Jan -4.2 13.5 1.3 26.4 15.7 12.6

Feb -5.2 8.7 -3.3 5.3 6.7 8,4

Mar 0.7 7.9 0.6 -5.5 8.1 8.4

Apr 2.5 9.0 0.7 -7.6 8.1 8.39
May 0.3 8.3 0.8 8.7 7.0 8.1
Jun • 6.9 0.5 8.5 1.3 7.7

Jul 0.9 6.9 0.4 7.1 -0.5 7.3
Aug 1.5 7.1 0.6 6.2 7.5 7.1

Sep 0.6 8.1 1.6 10.8 9.7 8.9
Oct -0.2 8.0 - 9.2 8,2 8.1

Nov 1.6 7.4 0.1 7,4 6.8 6.9
Dec 7.3 5.4 0.8 3.8 7.2 4.2

2001 Jan -4.8 4.8 1.1 8.2 8.7 4.0
Feb -2.0 8.4 0.6 10.2 8.8 8.1

Mai 0.6 8.3 0.6 9.5 6.6 8.1
Apr l.S 7.5 0.3 6.0 7.1 7.6

May -0.3 6.9 0.2 4.3 7.2 7.0
Jun • 6.9 0.7 4.5 7.0 7.1

Jul 1.2 7.1 0.9 7.0 6.5 7.6
Aug 1.8 7.4 0.8 9.6 6.9 7.8
Sep -0.2 6.6 0.7 9.6 7.0 6.8
Oct 0.6 7.4 0.6 8.5 7.8 7.4
Nov 2.7 8.5 1.0 9.7 9.6 8.4
Dec 7.0 8.3 0.9 10.8 10.2 8.6

2002 Jan ^.1 9.1 0.8 11.4 10.0 8.2
Feb -3.0 8.0 - 7.1 8.4 7.6
Mar 1.2 8.5 0.5 5.2 7.9 7.5
Apr 0.6 7.2 0.8 5.5 8.4 8.1

May 0.9 8.5 1.2 10.6 8.8 9.2
Jun 1.5 10.2 1.0 13.0 9.0 9.6

Jul ■0.5 8.4 • 9.0 7.2 8.6
Aug 1.7 8.3 0.7 6.9 8.7 8.6
Sep -0.5 8.1 0.4 4.3 8.6 8.3

:Tl
K

Not seasonally adjusted 
1 month 12 month 
VQNA VQNB

Seasonally adjusted
1 month 
VQMW

3 month 
VQMY

6 month 12 monlh 
VQMZ VQMX
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TABLE 2.1 QUARTERLY M4 AND M4 LENDING: GROWTH RATES Percentages

M4 M4 lending M4
3 inonlh

Not seasonaUy adjusted
12 month 3 month 12 month

M4 lending

LOQ

04

1973

1974

1975

1977

VVF2 VTTV W G A VTTW

3 month 12 month 3 month 12 month

VVFZ VTTV W G A VTTW

1978 Q1 3.7 18.7 3.3 16.0
Q2 3.4 17.5 5.3 17.3
Q3 2.9 16.6 3.0 16.8
Q4 4.3 15.1 4.2 16.8

1979 Q1 1.7 12.8 5.2 18.8
Q2 4.6 14.1 5.6 19.2
Q3 3.3 14.6 3.9 20.2
Q4 4.1 14.4 4.2 20.3

1980 Q1 1.3 14.0 5.2 20.3
Q2 5.8 15.3 4.9 19.5
Q3 3.7 15.7 4.3 19.8
Q4 5.4 17.1 3.6 19.1

1981 Q1 1.5 17.4 3.9 17.7
Q2 5.4 17.0 2.8 15.4
Q3 3.2 16.5 4.3 15.4
Q4 3.1 13.9 5.9 18.1

1982 Q1 1.5 13.9 5.9 20.3
Q2 3.7 12.0 4.4 22.3
Q3 2.6 11.4 5.6 23,8
Q4 3.6 12,0 4.0 21.5
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TABLE 2.1 QUARTERLY M4 AJ\D M4 LENDING: GROWTH RATES (continued) Percentages

Retail deposits and Wholesale deposits 
in M4

M4 M4 lending

5 month
Not seasonally adjusted

12 month 3 month

LOQ VVGB VRKH VVGC

1983 Q1 2.7 •» 2.7
Q2 3.0 13.0 5.6

Q3 1.8 12.1 3.6
3,8 12.3 5.8

1984 Ql 2.2 12.2 1.4
Q2 3.4 12.2 6.8

Q3 1.7 12.2 5.8

04 4,9 13.6 1.2

1985 Ql 1.9 13.1 4.2

Q2 3.1 13.0 5.5
Q3 2.9 14.6 7.4
Q4 3.7 12.7 4.9

1986 Ql 2,8 13.9 10.1
Q2 3.9 15.0 5.6

Q3 2.9 14.8 4.6
04 2.8 13.5 3.0

1987 Ql 1.7 12.8 10.7
Q2 4,1 12.6 4.2
Q3 1.7 11.1 10.6
Q4 3.1 11.3 6.4

1988 Ql 3.6 13.0 5.0
Q2 4.6 13.8 2.4
Q3 4.0 16.5 9.3
Q4 3.0 16.8 2.0

1989 Ql 2.5 15.8 8.3
02 3.1 13.7 8.1
Q3 3.2 12.9 6.6
Q4 2.9 12.6 5.7

1990 Ql 2.1 12.2 7.2
Q2 3.2 12.3 5.5
Q3 2.3 11.2 1.6
04 2.5 11.2 -0.6

1991 Ql 2.6 11.5 •
Q2 2.4 10.7 1.5
Q3 1.7 10.1 -0.5
Q4 1.3 8.5 0.6

1992 Ql 1.5 7.6 1.2
Q2 1.0 5.9 2.3
Q3 0.7 4.7 0.6
04 1.9 5.0 ■3.5

1993 Ql 1.2 4.8 0.9
02 1.5 5.4 -0.7
03 0.9 5.5 0.9
Q4 1.3 5.0 2.3

1994 Ql 2.0 5.4 2.6
02 0.2 4.2 1.9
03 0.8 4,2 -0.5
Q4 1.4 4.4 1.2

1995 Ql 1.6 4.2 6.5
02 1.7 5.7 2.7
03 1.6 6.5 2.1
04 1.5 6.5 6.3

1996 Ql 1.9 6.8 4.9
Q2 1.1 6.1 4.4
03 0.9 5.4 4.0
Q4 1.6 5.6 4.3

1997 Ql 2.5 6.2 7.5
02 2.3 7.7 3.5
Q3 0.5 7.2 4.6
Q4 2.3 7.9 3.5

1998 Ql 1.2 6.7 4.7
02 1.3 5.4 4.3
03 l.O 6.0 2.8
04 2.7 6.4 ■0.1

1999 Ql 1.0 6.0 1.7
02 2.0 6.9 -1.1
03 1.3 7.2 -5.2
Q4 3.7 8.1 l.c

5

tc d

12 month 3 month 12 month 3 month 12 month

VRKI W F Z VTTV VVGA VTTW

4 • 3.8 14.4 3.7 18.9
18.2 3.2 13.9 3.9 18.3
19.5 1.9 13.0 3.9 16.3
18.8 3.3 12.7 3.5 15.8

17.3 2.7 11.5 4.8 17.1
18,7 4.0 12.5 3.9 17.1
21.2 2,4 13.1 4.0 17.2
16.0 3.5 13.3 4.1 17.9

19.2 3.2 13.8 5.2 18.3
17.8 3.2 12.8 3.8 18.2
19.5 2.9 13.3 3.4 17.5
23.8 3.2 13.0 3.8 17.1

30.8 4.6 14.6 4.8 16.6
30.9 4.2 15.7 4.3 17.2
27.6 3.0 15.8 4.2 18.1
25.2 2.9 15.5 5.6 20.1

25.9 3.7 14,5 3.8 19.0
24.3 4.1 14.4 4.6 19.4
31.4 4.0 15.5 4.8 20.1
35.7 4.0 16.7 4.6 19.1

28.7 4.0 17.0 5.5 21.1
26.5 4.0 16.9 6.1 22.8
25.0 5.5 18.6 6,0 24.2
19.8 2.7 17.2 4.9 24.5

23.6 4.2 17.4 5.2 24.2
30.5 4.6 18.1 4.6 22.5
27.2 4.3 16.8 5.7 22.1
31.9 3.8 18.0 4.2 21.3

30.6 3.8 17.7 4.6 20.6
27.4 4.0 17.0 3.2 19,0
21.5 2.1 14.4 2.9 15,9
14.2 1.4 11.8 2.5 14.0

6.5 1.7 9.5 2.2 11.4
2.5 2.1 7.5 1.1 9.0
0.3 0.9 6.3 1.8 7.8
1.5 1,0 5.9 1.2 6.5

2.7 1.4 5.6 1.0 5.1
3.5 1.4 4.8 1.4 5.5
4.7 0.7 4.6 1.2 4.9
0.4 0.1 3.5 0.6 4.2

0.1 l.l 3.3 0.7 4.0
-2.8 0.9 2.8 0.6 3.2
-2,4 0.9 3.0 1.4 3.4
3.5 1.6 4.6 0.9 3.7

5.3 2.1 5.6 0.4 3.4
8.0 0.6 5.4 0.6 3.4
6.4 0.5 4.9 1.7 3.7
5.3 1.4 4.7 2.1 S.O

9.3 2.9 5.5 2.2 6.8
10.2 2.0 6.9 1.4 7.6
13.1 1.7 8.3 2.2 8.1
18.7 2.9 9.9 2.6 8.7

16.9 2.8 9.7 2.4 8.9
18.8 2.1 9.8 1.8 9.3
21.0 1.9 10.0 1.9 9.1
18.8 2.4 9.5 1.8 8.2

21.8 4.2 11.0 3.2 9.0
20.7 2.7 11.7 2.3 9.5
21.3 1.9 11.6 1.0 8.5
20.4 2.7 11.9 2.0 8.8

17.3 2,4 10.0 2.8 8.4
18.2 2,3 9.6 1.6 7.6
16.2 1.6 9.4 2.1 8.8
12.2 1.7 8.3 l.O 7.7

9.0 1.2 7.1 2.4 7.3
3.3 0.9 5.7 2.0 7.7

-4.8 -0.9 3.0 1.4 6.9
-3.4 3.0 4.2 2.7 8.7
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TABLE 2.1 QUARTERLY M4 AND M4 LENDING: GROWTH RATES (continued) PercCTtages

Retail deposits and 
cash in M4

Wholesale deposits 
in M4

M4 M4 lending

3 month
asoDall) adjusted

12 month 3 month 12 month 3 month 12 month 3 month 12 month

LOQ VVGB VRKH VVGC VRKI VVFZ VTTV W G A VTTW

) Q1 0.1 7.2 7.4 2.0 2.4 5,4 3.8 10.2
Q2 1.9 7.0 3.2 6.5 2.3 6.9 2.5 10.7
Q3 1.8 7.5 .0.3 12.0 1.1 9.1 2.6 12.1
Q4 3.0 6.9 0.5 11.1 2.2 8.3 2.1 11.4

Q1 1.7 8.8 3.7 7.2 2.3 8.2 2.9 10.5
Q2 3.5 10.5 -1.8 2.0 1.8 7.6 1.9 9.8
Q3 1.3 9.9 2.8 5.2 1.8 8.3 1.4 8.5
Q4 1.9 8.7 -2.3 2.3 0.6 6.6 1.3 7.6

! Q1 2.5 9.3 -0.8 -2.2 1.4 5.7 2.1 6.8
Q2 2.4 8.2 1.6 1.2 2.1 6.0 2.1 7.0
Q3 1.3 8.3 1.2 -0.4 1.3- 5.5 2.8 8.5

(
1

10.7

1

1953
H-0

11-21h
%

'J ia«
t
t

Q- 1.6 lU
Q5 17

4
1
1 0̂ 120
T
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r
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Q: l6j
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I t lao
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TABLE 2.1 QUARTERLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

Reait deposits and cash in M4
3 month

SeasonalK adjusted 
LOO 

1982 QJ

1933

1984

1985

I9S6 Q1 
0̂

19S ■) •)

3 month 
annualised

VRTl
10.7

Wholesale deposits in M4
6 month 

annualised
12 month 3 month 3 month 

annualised
6 month 

annualised

VRTK VRTL VRUP VRGU VRUR

9 a «• 5.6 24.4 1 k

12.3 « 4 5.0 21.4 22.9
12.6 4.2 17.9 19.7
n .o 11.6 3.5 14.7 16.3
10.9 11.7 6.1 26.5 20.4

11.5 11.3 2.6 10.7 18.4
12.3 11.6 5.8 25.3 17.8
11.2 11.4 5.5 24.1 24.7
13.0 12.6 2.8 11.8 17.8

13.6 12,4 3.8 15.9 13.8
10.8 11.9 5.6 24.5 20.1
12.6 13.1 6.5 28.7 26.5
13.7 12.2 7.4 32.8 30.7

13.6 13.1 8.4 38,2 35.5
13.6 13.7 6.7 29.5 33.8
13.4 13.5 3.0 12.4 20.6
12.4 13.0 6.0 26.1 19.1

10.1 11.8 8.5 38.6 32,2
11.5 12.0 5.6 24.2 31.2
10,9 10.5 8.5 38.8 31.3
10.6 11.1 8.8 40.3 39.5

15.2 13.0 3.4 14.5 26.7
16.9 13.7 2.9 12.2 13.3
17.1 16.1 7.9 35.4 23.2
15.5 16.2 4.3 18.1 26.5

12.9 15.0 7.0 31.0 24.4
11.7 13.6 7.6 34.2 32.6
12.4 12.7 6.3 27.7 30.9
13.3 12.5 7.3 32.6 30.1

11.3 11.8 6.4 28.2 30.4
11.1 12.2 4.3 18.5 23.3
11.1 11.2 1.9 7.8 13.1
10.4 10.7 0.8 3.2 5.5

11.1 11.1 -0.6 -2.3 0.4
10.4 10.4 0.4 1.6 -0.3
8.8 10.0 -0.1 -0.4 0.6
6.6 8.5 1.7 7.0 3.2

5.4 7.1 0.7 2.9 4.9
4.9 5.8 1.4 5.7 4.3
4.3 4.8 1.0 3.9 4.8
5.7 5.3 -2.5 -9,6 •3.1

12 month

VRUV

•  *

<1^ ■=■
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TABLE 2.1 QUARTERLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

Retail deposits and cash in M4 Wholesale deposits in M4
3 month

asonally adjusted

3 month 
annualised

6 month 
annualised

12 month 3 month 3 month 
annualised

6 month 
annualised

12 month

LOQ VRTJ VRTl VRTK VRTL VRUP VRGU VRUR VRUV

1998 Q1 1.5 6.0 6.1 6.5 3.3 13.9 15.3 17.3
Q2 1.2 4.7 5.3 5.5 4.4 18.8 16.4 18.1
Q3 1.6 6.7 5.7 5.9 4.5 19.1 19.0 17.1
Q4 1.6 6.4 6.6 6.0 0.5 1.9 10.2 13,2

1999 Q1 1.6 6.6 6.5 6.1 -0.5 -1.9 . 9.1
Q2 1.8 7.3 7.0 6.8 -1.0 -3.8 -2.8 3.5
Q3 1.9 7.6 7.5 7.0 -3.2 -12.2 -8.1 -4.1
QA 2.6 10.7 9.2 8.1 1.8 7.5 -2.9 -2.9

2000 Q1 0.9 3.6 7.1 7.3 4.5 19.4 13.3 2.0
Q2 1.5 6.3 4.9 7.0 3.3 13.8 16.5 6.4
Q3 2.3 9.7 8.0 7.5 1.2 5.0 9.3 11.3
Q4 2.3 9.4 9.5 7.2 1.1 4.6 4.8 10.5

2001 Q1 2.3 9.5 9.5 8.7 1.5 6.0 5.3 7.3
Q2 3.0 12.4 10.9 10.2 -1.6 -6.2 -0.3 2.2
Q3 1.9 7.8 10.1 9.8 3.2 13.4 3.2 4.2
Q4 1.5 6.2 7.0 8.9 -1.4 ■5.4 3.6 1.6

2002 Q1 2.8 11.8 9.0 9.5 -2.4 -9.1 -7.3 -2.2
Q2 1.8 7.5 9.6 8.3 1.8 7.4 -1.2 1.2
Q3 1.9 7.8 7.6 8.3 1.2 4.9 6.1 -0.8

6.0

11-2
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‘Its TABLE 2.1 QUARTERLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4
3 month

asonalU adjusted

3 month 
annualised

6 month 
annualised

12 month

LOQ VTUC VTUD V7UE VTUF

1964 Q2 2.3 9.5
Q3 2.3 9.4 9.4
Q4 1.5 6.0 7.7

1965 Q1 1.5 6.2 6.1 7.8

Q2 2.4 10.0 8.1 7.9

Q3 2.3 9.5 9,8 7.9
Q4 3.1 12.8 11.2 9.6

1966 Q1 2.9 12,3 12.6 11.1

Q2 1.0 4,2 8.2 9.7

Q3 1.5 6.2 5.2 8.8

Q4 l.O 3.9 5.0 6.6

1967 Q1 2.4 9.9 6.9 6.0
Q2 3.1 13.0 11.5 8.2

Q3 3.5 14.9 13.9 10.3
Q4 2.6 10.6 12.8 12.1

1968 Q1 2.2 8.9 9.8 11.8

Q2 2.7 l l . l 10.0 11.4

Q3 1.3 5.3 8.1 8.9
Q4 1.9 8.0 6.6 8.3

1969 Ql 1.5 6.3 7.1 7.6
Q2 0.1 0.5 3.3 5.0

Q3 1.5 6.0 3.2 5.2
c>» 1.7 6.8 6.4 4.9

1970 Ql 1.6 6.6 6.7 4.9
Q2 3.5 14.8 10.6 8.5
Q3 3.4 14.5 14.7 10.6
Q4 3.0 12.4 13.4 12.0

1971 Ql 3.8 16.0 14.2 14,4
Q2 2.9 12.2 14.1 13.8
Q3 3.7 15.8 14.0 14.1
Q4 4.9 21.0 18.4 16.2

1972 Ql 5.2 22.7 21.8 17.8
Q2 5.9 25.6 24.2 21.2
Q3 4.2 17.8 21.7 21.8

4.7 20.4 19.1 21.6

1973 Ql 5.2 22.7 21.5 21.6
Q2 5.3 22.8 22.8 20.9
Q3 5.9 25.8 24.3 22.9
Q4 4.2 18.1 21.9 22.3

1974 Ql 2.8 11.5 14.8 19.5
Q2 2.0 8.2 9.9 15.7
Q3 1.8 7.2 7.7 11.2
Q4 4.3 18.5 12.7 11.3

1975 Ql 3.3 14.0 16.2 11.9
Q2 3.2 13.4 13.7 13.2
Q3 3.3 13.9 13.7 14,9
Q4 2.1 8.6 11.2 12.5

1976 Ql 3.4 14.3 11.4 12.5
Q2 3.1 12.9 13,6 12.4
Q3 3.5 14.7 13.8 12.6
Q4 1.5 6.0 10.3 11.9

1977 Ql 1.8 7.3 6.7 10.2
Q2 3.7 15.6 11.4 10.8
Q3 3.6 15.1 15.3 10.9
Q4 4.9 21.0 18.0 14.6

1978 Ql 5.1 22.2 21.6 18.4
02 2.6 10.9 16.4 17.2
Q3 3.0 12.8 11.8 16.6
Q4 3.4 14.1 13.4 14.9

1979 Ql 3.5 14.6 14.4 13.1
Q2 3.4 14.4 14.5 14.0
Q3 3.6 15.1 14.8 14.6
04 3.3 13.7 14.4 14.4

M4 lendmg
3 month

•̂il

■r.V

VTUG

3 month 
annualised

6 month 
annualised

12 month

VTUH VTUI VTUJ

14.8 • 1 4 4

18.2 16.5 4 •

17.8 18.0 4 %

10.9 14,3 15.4
9.7 10.3 14.1
4.6 7.2 10.7
7.8 6.2 8.2

10.1 8.9 8.0
6.7 8.4 7.3
5.7 6.2 7.5
1.7 3.7 6.0

6.1 3.9 5.0
6.0 6.1 4,9

16,4 11.1 7.4
14.2 15.3 10.6

10.1 12.2 11.6
14.7 12.4 13.9
4.9 9.7 10.9

10.9 7.9 10.1

9.2 10.1 9.9
4.1 6.6 7.2

11.1 7.6 8.8
8.4 9.7 8.2

11.3 9.8 8.7
15.5 13.4 11.5
10.8 13.1 11.5
8.4 9.6 11.5

8.9 8.7 10.9
10.5 9.7 9.6
24.1 17.1 12.8
24.8 24.4 16.8

37.6 31.0 23.9
42.0 39.8 31.9
26.1 33.8 32.4
31.8 28.9 34,2
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LOQ VTUC VTUD VTUE VTUF VTUG

1995 Ql 2.5 10.5 7.6 5.6 2.4

Q2 2.0 8.2 9.4 6.9 1.7

Q3 2.4 10.0 9.1 8.4 2.2

Q4 2.6 10.6 10.3 9.8 2.4

1996 Ql 2.4 10.0 10.3 9.7 2.3

Q2 2.1 8.7 9.4 9.8 2.0

Q3 2.6 10.6 9.6 10.0 2.2

Q4 2.2 9.2 9.9 9.6 1.8

1997 Ql 3.8 15.9 12.5 11.1 2.7

Q2 2.7 11.2 13.5 11.7 2.4

Q3 2.6 10.9 11.1 11.8 1.5

Q4 2.3 9.6 10.2 11.9 2.2

1998 Ql 2.1 8.5 9.1 10.1 2.1

Q2 2.3 9.3 8.9 9.6 1.7

Q3 2.6 10.9 10.1 9.6 2.5

04 1.2 4.8 7.8 8.4 1.2

1999 Ql 0.9 3.6 4.2 7.1 1.6

Q2 0.8 3.4 3.5 5.6 2.1

Q3 0.2 0.6 2.0 3.1 1.9
Q4 2.3 9.7 5.1 4.3 2.9

2000 Ql 2.0 8.5 9.1 5.5 3.0

Q2 2.1 8.7 8.6 6.8 2.6

Q3 2.0 8.1 8.4 8.7 3.0
Q4 1.9 7.8 8.0 8.3 2.3

2001 Ql 2.0 8.3 8.1 8.2 2.3

Q2 1.5 6.0 7.2 7.6 2.0

Q3 2.3 9.6 7.8 7.9 1.6

Q4 0.6 2.4 5.9 6.5 1.5

2002 Ql 1.2 4.9 3.6 5.7 1.6

Q2 1.8 7.4 6.1 6.0 2.2
Q3 1.7 6.9 7.2 5.4 2.9



TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES Percenages
Retail deposits and cash in M4 Wholesale deposits in M4

» * -  A •y* * * s • • -. s- . - ' '
. .  • • A .  •

 ̂ 4 • /N -
V'-: ■

r

■ .'i'.y

1 month 3 month 6 month 12 month 1 month 3 month 6monib 12 month
annualised annualised annualised annualised

)t seasonally adjusted
LOM VQXX VQYD VQYG VQYA VRKC VRKO VRKY VRKI

I9S2 Aug 0.6 9 • • * 4 » 4 1 4 ̂

Sep 0.7 13.0 • * 1.3 4 4 » *

Oct 1.0 9.8 • * 2.2 4 4 1 4 ^ 4

Nov 0.9 10.8 2.7 ^4 4 4 4 #

Dec 1.8 15.5 14.2 2.1 32.0 20.8 4 ̂

1983 Jan - ll.O 10.4 -1.6 13.4 15.7
Feb 1.5 13.6 12.2 3.1 15.0 21.3
Mar 1.2 11.1 13.3 1.0 10.4 20.7 0 •

Apr 0.6 13.9 12.4 1.4 24.3 18.8 4 4

May 0.9 11.5 12.5 0.6 12.7 13.8 # 4

Jun 1.4 12.4 11.7 13.0 3.5 24.2 17.1 18.9

Jul I.O 14.2 14.0 12.2 1.9 26,9 25.6 20.5
Aug 0.3 11.2 11.3 11.8 0.2 25.0 18.7 20.0
Sep 0.6 7.5 9.9 11.6 1.4 15.2 19.6 20.2
Oct 0.9 7.3 10.7 11.5 2.7 18.8 22.8 20.7

Nov 1.2 11.2 11.2 11.9 1.8 26.7 25.8 19.7
Dec 1.7 16.0 11.7 11.7 1.3 26.0 20.5 18.8

1984 Jan 23.1 11.4 9.3 11.6 0,7 16.4 17.6 21.5
Feb 0.9 10.1 10.7 11.0 1,7 15.8 21.1 19.9
Mar 1.5 9.2 12.6 11.2 -1.0 5.6 15.4 17.5
Apr 1.0 14.1 12.7 11.7 1.1 7.4 11.8 17.2

May 1.2 15.6 12.8 12.0 3.2 13.8 14.8 20.2
Jun 1.2 14.3 11.8 11.7 2.3 29.8 17.1 18.8

Jul 0.7 13.1 13.6 11.4 1.8 33.3 19.6 18.6
Aug -0.1 7.5 11.5 11.1 2.0 27.3 20.4 20.7
Sep 1.0 6.9 10.6 11.6 1.9 25.4 27.6 21.3
Oct 1.3 9.4 11.2 12.0 0.6 19.5 26.2 18.8

Nov 2.6 21.4 14.3 13.5 0.4 12.1 19.5 17.1
Dec 1.0 21.1 13.8 12.8 0.2 5.0 14.7 15.9

1985 Jan -0.2 14.2 11.8 12.7 2.5 13.1 16.3 17.9
Feb 0.8 6.6 13.8 12.6 -3.4 -2.8 4.4 12.1
Mar 1.3 7.8 14.3 12.4 5.2 17.9 11.2 19.1
Apr 0.9 12.7 13.4 12.3 -0.9 3.0 7.9 16.7

May 0.9 13.1 9.8 12.0 3.6 36.3 15.1 17.2
JUD 1.2 13.1 10.4 12.1 2.7 24.0 20.9 17.8

Jul U 14.0 13.3 12.6 2.6 42.3 21.1 18.7
Aug 1.0 14.4 13.7 13.8 2.8 38.0 37.1 19.6
Sep 0.7 12.0 12.5 13.4 1.9 33.5 28,7 19.6
Oct 0.8 10.7 12.3 12.9 3.1 36.1 39.1 22.6

Nov 1.8 14.1 14.3 12.0 -1.0 16.7 26.9 20.8
Dec 1.1 15.8 13.9 12.1 2.9 21.4 27.3 24.1

1986 Jan 0.7 15.2 12.9 13.1 0.4 9,4 22.0 21.6
Feb 0.7 10.7 12.4 13.1 1.1 19.4 18.0 27.2
Mar 1.3 11.6 13.7 13.1 8.1 45.2 32.8 30.7
Apr 0.9 12.6 13.9 13.1 1.1 49.4 27.9 33.4

May 0.8 13.0 11.8 13.0 6.8 86.1 49.0 37.5
Jun 2.1 16.5 14.0 14.0 -2.3 24.4 34.4 30.8

Jul 1.7 20.0 16.2 14.6 -0.7 15.8 31.5 26.7
Aug 23.3 14.7 13.9 13.1 2.9 -0.5 36.1 26.7
Sep 1.5 12.2 14.3 14.0 2.4 19.9 22.1 27.3
Oct 0.6 7.6 13.6 13.8 4.0 43.8 29.0 28.5

Nov 0.8 12.4 13.5 12.7 2.4 41.0 18.5 32.9
Dec 1.4 11.9 12.0 13.0 -3.2 12.7 16.2 25.0

1987 Jan 23.2 8.3 7.9 12.0 0.9 -0.1 19.9 25.6
Feb 0.6 7.5 9.9 11.9 2.1 -1.1 18.1 26.8
Mar 1.2 6.9 9.3 11.8 6.9 46.9 28.6 25.3
Apr U 12.5 10.4 12.0 2.0 53.7 23.9 26.4

May 1.1 14.9 11.1 12.3 2.3 54.5 23.6 21.0
Jun 1.8 17.6 12.1 12.1 -0.2 17.7 31.5 23.6

Jul 0.7 15.8 14.1 11.0 5.1 32.6 42.8 30.8
Aug 0.4 12.3 13.6 11.7 3.2 37,5 45.8 31.2
Sep 0.6 6.9 12.2 10.7 2.0 49.8 32.8 30.7
Oci 0.8 7.5 11.6 11.0 4.8 48.2 40.2 31.8

Nov 1.1 10.6 U.5 11.3 -1.4 23.5 30J 26.9
Dec 1.1 12.8 9.8 11.0 3.0 28.2 38.6 35.0

A?
yw
j®

1.0
iJ

}{̂
A«
Se?
Oci
So*
Dec

l.A
Oi

a«
Oi
1.'

ftb

A?
May
Jx

1.1
l i
OJ
1.0
IJ

Id
.Ate
S«?
Oct
So'-
Dec

1.0
05
1.7
0.4
1.0
li

1990 Jas 
FA 
Mr 
Ay 
May 
Ja

. 0 , 6

07
1.9
06
04
11

Jd
•Aa?
59
Oc
Nov
Dec

06
.02
15

06
15

I
1991 Ja 

Feb 
Mr 
.Apt

I

Oj
10
OS
07
05

hd
,Ai§

59
Oo
Nov
Da

03

L4

OS
08

1992 Jd 
Feb 
Mr 
■A?
Mev
ia

-02
02
1.6
■01
04
06

Jd
•Ass
S®
Oa
Nov
D«

02
03
02
OS

■4.1
U

I9i
195

21.6
18-9
17J
14.6
I3i
li*

8.4
10*
104
14*
I4i
13.1

14.0
11.7
13.6
11.0 
132 
110

75
Oi
L5

13*
II*
13i

132
102
9.4
7.0

10*
107

10.6
102
108
142
15J)
101

8.0
4.8 
65

7.8 
52

3.0
6.0 
6.8 
75 
3.9

3.1
4 i
28
3*
2a
7.7

l7 i

19.6
19.4
l8 i
18-1
162
14,9

l l i
111
lU
11*
116
11.7

144
13.1
13.4
l l i
l l i
IIS

9.4
9 i
lOJ
108
9.6

11.0

13i
H i
11.4
101
105
lOO

u
105
107
114
116
105

ll.l
9.8
8 i
08
03
01

45
5.4 
5.6 
55
5.4 
5.C

55
02
3.4 
45
3.4 
52





TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

Retail deposits and cash in M4 Wholesale deposits in M4
1 month 3 month 6 month 12 month 1 month 3 month 6 month 12 month

annualised annualised annualised annualised
it seasonally adjusted

LOM VQXX VQYD VQYG VQYA VRKC VRKO VRKY VRKI

1993 Jan -0.6 3.1 3.5 4.7 -0.9 -16.1 -7.5 -0.1
Feb 0.7 6.2 4.3 5.2 -0.5 -12.7 -6.9 -1.1
Mar 1.2 5.0 6.4 4.9 2.3 3.6 -5.3 0.1
Apr 0.5 10.1 6.5 5.5 -0.7 4.6 -6.3 -1.9

Ma> 0.9 11.0 8.6 6.0 -0.6 3.9 -4.7 -2.6
Jun 0.1 6.2 5.6 5,4 0.6 -2.7 0.4 -2.8

Jul 0.1 4.4 7.2 5.3 1.0 3.9 4.3 -1.8
Aug • 0.8 5.8 5.0 0.1 6.8 5.4 -1.0
Sep 0.8 3.5 4.9 5.6 -0.1 3.8 0.5 -2.4
Oci 0.3 4.5 4.5 5.5 l.I 4.4 4.2 -1.2

Nov 0.4 6.3 3.5 6.0 -0.2 3.5 5.1 0.1
Dec 0,6 5.4 4.5 5.1 1.3 9.5 6.6 3.5

1994 Jan -0.5 2.0 3.3 5.2 0.3 5.9 5.2 4.7
Feb 0,9 4.2 5.2 5.5 -0.3 5.3 4.4 4.9
Mar 1.5 8.1 6.7 5.8 2.6 10.9 10.2 5.2
Apr 10.1 6.0 5.2 0.3 10.9 8.4 6.2

Ma> •0.2 5.4 4.8 4.2 0.7 15.2 10.2 7.6
Jun 0.3 0.7 4.3 4.4 0.9 7.7 9.3 8.0

Ju! 0.3 2.0 6.0 4.6 -1.5 0.3 5.4 5.3
Aug -0.2 2.0 3.7 4.4 0.5 -0.4 7.1 5.8
Sep 0,7 3.4 2.1 4.4 0.5 -2.1 2.7 6.4
Oct -0.1 1.9 2.0 3.9 -0.6 1.6 0.9 4.6
Nov 0.4 4.2 3.1 3.9 1.8 7.0 3.2 6.6
Dec 1.1 5.8 4.6 4.5 - 5.0 1.4 5.3

1995 Jar. -0.7 3.3 2.6 4.3 0.3 8.7 5.1 5.3
Feb 0.8 4.9 4,6 4.1 1.1 5.6 6,3 6.7
Mar 1.5 6.4 6.1 4.1 5.1 28.8 16.3 9.3
Apr 0,8 12.8 8.0 4.9 -2.0 17.5 13.0 6.8

Mav
*

0.2 10.3 7.6 5.3 2.9 26.1 15.4 9.2
Jut 0.7 7.0 6.7 5.7 1.9 11.4 19.8 10.2

JuJ -0.1 3.4 8.0 5.3 3.4 38.3 27.5 15.7
Aug 0.7 5.3 7.8 6.2 -0.4 21.6 23.9 14.7
Sep 0.9 6.4 6.7 6.4 -0.9 8.7 10.0 13.1
Oct O.l 6.9 5.1 6.5 1.1 -0.6 17.3 15.1
Nov 0.6 6.6 6.0 6.8 2.8 12.6 17.1 16.2
Dec 0.8 6.0 6.2 6.4 2.2 27.5 17.7 18.8

1996 Jan -0.7 2.8 4.8 6.4 2.4 33.7 15.3 21.2
Feb 0.7 3.1 4.8 6.3 -0.6 16.9 14.8 19.2
Mar 1.9 7.7 6.9 6.8 3.1 20.9 24.2 16.9
Apr -0.2 10.1 6.4 5.8 0.4 12.0 22.4 19.8

May 0.3 8.4 5.7 5.8 2.5 26.4 21.6 19.3
Jun 1.0 4.5 6.1 6.1 1.5 18.8 19.9 18.8

JuJ -0.7 2.4 6.2 5.5 2.2 27.6 19.5 17.4
Aug 1.0 5.3 6.8 5.8 0.3 17.1 21.7 18.2
Sep 0.6 3.7 4.1 5.5 1.5 17.0 17.9 21.0
Oct 0.2 7.5 4.9 5.6 2.2 17.1 22.3 22,3
Nov 0.7 6.0 5.6 5.7 3.7 33.7 25.2 23.4
Dec 0.7 6.5 5.1 5.6 -1.6 18.2 17.6 18.7

1997 Jan 5.6 6.5 6.4 1.7 15.5 16.3 17.9
Feb 0.8 6.0 6.0 6.4 3.0 12.7 22.8 22.2
Mar 1.7 10.5 8.5 6.3 2.7 33.7 25.7 21.7
Apr -0.4 8.7 7.1 6.0 -1.2 19.2 17.3 19.8

May 0.9 9,4 7.7 6.7 4.1 24.3 18.4 21.7
Jun 1.8 9.6 10.0 7.5 0.7 14.9 23.9 20.7

JuJ -0.3 10.2 9,4 8.0 2.0 30.9 24.9 20.5
Aug 0.4 7.8 8.6 7.3 0.9 15.6 19.9 21.3
Sep 0.4 1.9 5.7 7.1 1.5 19.5 17.1 21.3
Oct 1.1 7.8 9.0 8.0 -1.5 3.7 16.5 16.9

Nov 0.7 9.3 8.5 8.1 2.9 12.1 13.8 16.1
Dec 0.5 9.7 5.7 7.9 2.1 14.6 17.0 20.4
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V

T.4BLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Parentages

Retail deposits and cash in M4 Wholesale deposits in M4

1 month

it seasonally adjusted

3 month 
annualised

6 month 
annualbed

12 month 1 month 3 month 
annualised

6 month 
annualised

12 month

LOM VQXX VQYD VQYG VQYA VRKC VRKO VRKY VRKJ

1998 Jan -0.5 2.9 5.3 7.3 -0.2 20.8 11.9 18.2

Feb 0.6 2.3 5.7 7.1 2.8 20.4 16.2 18.0

Mar 1.1 5.1 7.4 6.5 2.0 20.2 17.4 17.3

Apr
May

0.2 7.8 5.3 7.1 -0.3 19.6 20.2 18.3

0.5 7.5 4.9 6.7 2.4 17.4 18.9 16.3

JUD 0.6 5.2 5.1 5.4 2.2 18.3 19.3 18.1

Jul 0.5 6.8 7.3 6.3 2.7 33.5 26.4 18.9

Aug
Sep
Oct

-0.2 3.9 5.7 5.7 -1,5 14.3 15.8 16.0
0.7 4.1 4.7 6.0 1.7 11.8 15.0 16.2

0.8 5.2 6.0 5.6 -0.5 -1.6 14.6 17.4

Kov 0.9 9.9 6,9 5.9 - 4.5 9.3 14.0

Dec 1.0 11.3 7.7 6.4 0.4 -0.4 5.5 12.2

199$ Jan -0.6 5.4 5.3 6.3 -1.2 -3.3 -2.4 11.0

Feb 0.4 3.4 6.6 6.1 2.3 6.3 5.4 10.5

Mar 1.1 3.9 7.6 6.1 0.6 7.1 3.3 9.0

Apr 1.0 10.8 8,0 7.0 0.1 12.9 4.5 9.4

May 0.5 10.8 7.0 7.0 0.9 6.7 6.5 7.9

Jun 0.5 8.3 6.1 6,9 -2.1 ^ .5 1.2 3.3

Jul 0.8 7.5 9.2 7.2 -3.2 -16.3 -2.8 -2.6

Aug -0.2 4.9 7.8 12 0.4 -17.9 -6.4 -0.7

Sep 0.6 5.3 6.8 12 -2.6 -19.4 -12.2 -4.8

Oct 0.8 4.9 6.2 7.1 0.9 ■A.9 -10.8 -3.5

Nov 0.8 9.2 7.0 7.0 0.6 -4.2 -11.3 -2.8

Dec 2.1 15.7 10.4 8.2 -0.2 5.5 -7.8 -3.4

2000 Jan -2 J 2.5 3.7 6.4 -0.7 -1.2 -3.1 -2.9

Feb 0.5 1.3 5.2 6.5 2.0 4.6 0.1 -3.2

Mar 1.8 0.3 7.8 7.3 6.0 33.2 18.6 2.0
Apr 0.7 12.8 7.5 6.9 37.1 16.4 1.9

May 0.2 11.2 6.1 6.6 2.2 38.1 20.2 3.2
Jun 1.1 7.8 4.0 7.1 0.9 13.3 22.8 6.4

Jul -0.1 4.5 8.6 6.1 -1.1 8.3 21.9 8.7
Aug 0.4 5.3 8.2 6.7 4.6 18.9 28.1 13.2
Sep 1.6 7,4 7.6 7.7 -3.6 -1.1 5.9 12.0
Oct 0.3 9.4 6.9 12 1.0 7.7 8.0 12.1
Nov 0.5 9.8 7.5 6.8 0.3 -8.8 4.1 11.9
Dec 2.2 12.7 10.0 7.0 -0.9 1.9 0.4 11.1

2001 Jan -1.3 5,7 7.5 8.1 1.3 3.1 5.4 13.3
Feb 0.8 7.3 8.6 8.4 -0.1 1.1 -4.0 10.9
Mar 2.1 7.0 9.8 8.7 2.5 15.6 8.5 7.2
Apr 0.9 16.4 11.0 8.9 -1.8 2.1 2.6 5.3
May 0.7 15.7 11.4 9.4 -0.1 2.3 1.7 2.9
Jun 1.9 14,7 10.7 10.4 0.1 -7.0 3.7 2.0

Jul -0.6 8.1 12.2 9.8 0.3 1.2 1.6 3.5
Aug 0.9 9.1 12.3 10.4 2.2 10.9 6.5 1.1
Sep 1.0 5.2 9.8 9.8 0.3 11.8 2.0 5.2
Oct 0.3 9.1 8.6 9.8 1.2 16.0 8.4 5.4
Nov 1.5 11.7 10.3 10.9 -2.0 -1.9 4.3 3.0
Dec OJ 8.0 6.6 8.7 -1.6 -8.9 0.9 2.3

2002 Jan -0.8 3.4 6.2 9.2 -1.1 -17.1 -2.0 -0.2
Feb 0.5 -0.6 5.4 8.8 2.0 -2.9 -2.4 2.0
Mar 2.8 10.2 9.1 9.5 -1.7 -3.3 -6.2 -2.2
Apr -0.5 11.5 7.4 8.0 1.4 6.8 -5.9 1.0
May 1.1 14.3 6.6 8.5 -1.1 -5.7 -4.3 -0.1
Jun 1.8 9.8 10.0 8.3 1.4 6.5 1.5 1.2

Jul -0.4 10.5 11.0 8.6 -1.0 -2.9 1.8 -0.1
Aug 0.5 7.9 11.0 8.2 3.0 14.3 3.8 0.7
Sep 1.2 5.5 7.6 8.3 -0.8 4.8 5.7 -0.4

I

i

9w4i

^  I

27



TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Pcrcent2ges

M4 M4 lending
1 month 3 month 

annualised
Not seasonally adjusted

6 month 
annualised

12 month 1 month

LOM VQKY VRKU VRLE
1982 Aug 0.7 • • 4 $

Sep 0.9 12.4 4 4
Oct 1.2 11.5 • 4

Nov 1.2 14.1 • •
Dec 1.8 18.6 15.5

1983 Jan -0.3 11.5 11.5
Feb 1.8 13.9 14.0
Mar 1.2 11.0 14.8
Apr 0.7 15.8 13.6

May 0.9 11.7 12.8
Jun 1.9 14.7 12.8

Ju] 1.2 16.6 16.2
Aug 0.2 13.9 12.8
Sep 0.8 9.0 11.8
Oct 1.3 9.5 13.0
Nov 1.3 14.2 14.0
Dec 1.6 18.0 13.4

1984 Jan 0.1 12.4 10.9
Feb 1.0 11.2 12.7
Mar 1.0 8.5 13.1
Apr 1.0 12.8 12,6

May 1.6 15.3 13.2
Jun 1.4 17.3 12.8

Jul 0.9 16.9 14.8
Aug 0.4 11.3 13.3
Sep 1.2 10.5 13.9
Oci 1.2 11.5 14.2

Nov 2.1 19.4 15.3
Dec 0.8 17.5 14.0

1985 Jan 0.4 14.0 12.7
Feb -0.1 4.5 11.7
Mar 2.1 9.8 13.6
Apr 0.5 10.5 12.2

May 1.5 17.7 10.9
Jun 1.6 15.3 12.5

Ju) 1.4 19.6 14,9
Aug 1.4 19.2 18,4
Sep 1.0 16.4 15.9
Oct 1.3 15.8 17.7
Nov 1.2 14.7 16.9
Dec 1.5 17.0 16.7

1986 Jan 0.7 13.9 14.9
Feb 0.8 12.5 13.6
Mar 2.8 18.4 17.7
Apr 1.0 20.0 16.9

May 2.2 26.5 19.3
Jun 1.1 18.3 18.3

Jui 1.2 19.0 19.5
Aug 0.4 11.0 18.5
Sep 1.7 13.9 16.1
Oct 1.4 14.8 16.9

Nov 1.2 18.2 14.6
Dec 0.3 12.0 13.0

1987 Jan » 6.3 10.5
Feb 1.0 5.6 11.7
Mar 2.6 15.5 13.7
Apr 1.3 21.5 13.7

May 1.4 23.7 14.3
Jun 1.3 17.7 16.6

Ju] 1.8 19.9 20.7
Aug 1.1 18.5 21.1
Sep 1.0 16.8 17.2
Oct 1.9 17.3 18.6

Nov 0.4 13.9 16.2
Dec 1.6 16.8 16.8

VQLC

14.1

3 month 
annualised

VRKQ

6 month 
annualised

VRLA

12 momh

VQLA

20.6

17.3 ♦

18.0 4

16.2 4

14.0 4

15.7 4

16.0 18.3

15.9 16.6
14.3 16.1
16.4 16.3
17.4 15.7
15.6 15.6
15.6 15.8

17.0 16.5
18.6 16.4
17.7 17.1
17.6 17.5
18.2 16.9
18.5 17.1

17.9 17.5
16.8 17.7
16.7 17.2
18.0 17.8
18.1 18.2
17.3 17.9

18.0 18.0
18.2 17.5
19.9 18.3
18.4 18.2
18.4 18.2
19.1 18.2

18.4 18.2
18.1 18.2
15.0 17.5
16.6 17.5
16.1 17.2
15.1 17.1

14.1 16.2
16.5 17.3
18.2 16.6
16.4 16.5
16.9 16.5
19.3 17.2

21.5 17.8
20.4 18.4
18.0 18.1
21.1 18.7
22.1 19.5
20.9 20.1

19.4 20.5
19.1 19.7
20.1 19.0
18.0 19.5
17.0 19.5
17.8 19.4

19.8 19.6
18.8 18.9
20.2 20.1
20.8 19.4
20.9 18.9
20.3 19.1
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4 M4 lending

I month 3 month 
annualised

6 month 
annualised

12 month 1 month 3 month 
annualised

6 month 
annualised

12 month

Not seasooallv adjusted
LOM VQKY

< l r  =

4 *

* I

VRKU VRLE VQLC VQKW VRKQ VRLA VQLA

2.3

1990 Jan 0.8 17.2 17.4 18.3 1.1 18.4 19.9 20.5

Feb 0.7 16.0 15.5 18.4 1.3 20.3 19.6 20.8

Mar 2.3 16.3 16.2 17.6 2.2 19.8 18.9 20.6

Apr 0.5 15.0 16.1 17.6 0.5 16.9 17.7 19.8

Mav 1.2 17.2 16.6 17.4 1.0 15.6 18.0 19.4

)m 2.3 17.1 16.7 17.0 1.7 13.5 16.6 19.0

M 14.6 14.8 16.1 0.7 14.8 15.9 17.9

Aug 0.7 12.5 14.8 15.2 0.6 13.0 14.3 16.9

Sep 1,4 8.5 12.7 14.4 1.5 12.3 12.9 15.9

Oct 8,6 11.5 13.8 0.8 12.7 13.7 15.7

Nov U 10.1 11.3 13.9 0.8 13.6 13.3 15.6

Dec 0.4 5.9 7.2 11.8 0.8 10.5 11.4 14.0

1991 Jaa . 5.8 7.2 10.9 0.6 9.4 11.0 13.4

Feb 0.2 2.3 6.1 10.4 0.7 8.6 11.1 12.7
Mai 1.5 6.9 6.4 9.5 1.0 9.2 9.8 11.4
Apr 0.5 9.0 7.4 9-4 0.2 7.5 8.4 11.0

May 0.7 11.1 6.6 8.9 0.3 5.9 7.3 10.2
JUD 0.9 8.8 7.8 7.5 0.6 4.4 6.7 9.0

Jul -0.3 5.4 7.2 7.2 0.4 5.5 6.5 8.7
Aug 0.2 3.1 7.0 6.6 0.4 5.7 5.8 8.4
Sep 1.1 3.7 6.2 6.3 1.0 7.4 5.8 7.8
Oct -0.4 3.2 4.3 5.8 « 5.7 5.6 7.0
Nov 0.4 4.3 3.7 5.2 0.7 7.0 6.4 6.8
Dec 1.1 4.2 4.0 5.9 0.5 5.0 6.2 6.5

1992 Jan -0.3 4.7 4.0 5.6 0.4 6.7 6.2 6.3
Feb 0.3 4.3 4.3 5.6 0.1 4.2 5.6 5.7
Mar 1.4 5,6 4.9 5.6 0.4 3.9 4.5 5.2
Apr 0.4 8.7 6.7 5.5 0.4 3.7 5.2 5.4

May OJ 8.8 6.5 5.1 0.3 4.3 4.3 5.3
Jun 0.7 5.8 5.7 4.8 0.7 5.6 4.7 5.5

Jul 0.1 4.6 6.6 5.3 0.5 6.0 4.8 5.5
Aug -0.1 3.0 5.8 5.0 0.3 6.0 5.2 5.4
Sep 0.6 2.6 4.2 4.6 0.5 5.0 5.3 4.9
Oct 0.3 3.2 3.9 5.3 0.6 5.3 5.7 5.4
Nov -0.5 1.3 2.1 4.3 -0.1 3.8 4.9 4.6
Dec 0.3 0.2 1.4 3.5 0.2 2.5 3,8 4.2
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

M4
1 month

>t seasonally adjusted
LOM VQKY

1993 Jan -0.7
Feb 0.3
Mar 1.5
Apr 0.2

May 0.5
Jun 0.2

Jul 0.3
-

Sep 0.5
Oct 0.6

Nov 0.3
Dec 0.8

1994 Jan -0.3
Feb 0.6
Mar 1.8
Apr O.I

May 0.1
Jun 0.5

Jul -0.2
Aug -

Sep 0.6
Oct -0.2

Nov 0.8
Dec 0.8

1995 Jan -0.4
Feb 0.9
Mar 2.5
Apr -

May 1.0
Jun 1.0

Jul 0.9
Aug 0.4
Sep 0.4
Oct 0.4

Nov 1.3
Dec 1.2

1996 Jan 0.2
Feb 0.3
Mar 2.2
Apr -

May 1.0
Jun 1.1

Jul 0.2
Aug 0.8
Sep 0.8
Oct 0.9
Nov 1.6
Dec -0.1

1997 Jan 0.6
Feb 1.5
Mar 2.0
Apr -0.7

May 2.0
Jun 1.4

Jul 0.5
Aug 0.6
Sep 0.8
Oct 0.3
Nov 1.4
Dec 1.0

1998 Jan -0.4
Feb 1.3
Mar 1.4
Apr *

May 1.1
Jun l.l

M4 lending
3 month 

annualised
6 month 

annualised
12 month 1 month 3 month 

annualised
6 month 

annualised
12 month

VRKU VRLE VQLC VQKW VRKQ VRLA VQLA

-3.6 -0.3 3.1 0.5 2.5 3.9 4.4
-0.1 0.6 3.2 m 2.7 3.2 4.2
4.6 2.4 3.3 0.2 2.9 2.7 4.0
8.5 2.3 3.1 0.1 1.0 1.7 3.7
9.0 4.4 3.2 0.2 2.1 2.4 3.6
3.7 4.2 2.8 0.3 2.5 2.7 3.2

4.3 6.4 3.0 0.4 3.8 2.4 3.1
2.5 5.7 3.1 0.4 4.3 3.2 3.2
3.6 3.7 3.0 0.6 5.6 4.0 3.4
4.5 4.4 3.3 0.3 5.2 4.5 3.1
5.5 4.0 4.2 - 3.9 4.1 3.2
6.5 5.1 4.6 0.6 3.7 4.6 3.7

3.1 3.8 5.1 0.1 3.0 4.1 3.3
4.5 5.0 5.3 -0.2 1.9 2.9 3.0
8.9 7.7 5.7 0.5 1.8 2.8 3.4

10.3 6.6 5.5 -O.I 0.7 1.8 3.2
8.0 6.2 5.1 0.1 2.0 1.9 3.0
2.6 5.7 5.4 0.7 2.6 2.2 3.4

1.5 5.8 4.8 0.6 5.6 3.1 3.6
1.3 4.6 4.8 0.3 6.4 4.2 3.5
1.9 2.2 4.9 0.8 6.9 4.7 3.7
1.8 1.7 4.1 0.3 5.5 5.6 3.7
5.0 3.1 4.7 1.0 8.6 7.5 4.7
5.6 3.7 4.7 0.8 8.7 7.8 5.0

4.8 3.3 4.6 0.8 11.0 8.2 5.6
5.1 5.0 4.8 0.1 7.1 7.9 6.0

12.3 8.9 5.5 1.3 9.2 9.0 6.8
14.1 9.3 5.4 0.4 7.5 9.2 7.4
14.6 9.7 6.4 0.7 10.1 8.6 8.0
8.2 10.2 6.9 0.3 5.8 7.5 7.6

12.4 13.2 8.1 1.3 9.8 8.6 8.4
9.8 12.2 8.5 • 6.7 8.3 8.1
7.1 7.6 8.3 0.9 8.9 7.3 8.2
4.6 8.4 8.9 0.8 6.7 8.2 8.7
8.3 9.1 9.4 0.6 9.2 7.9 8.2

12.0 9.5 9.9 1.2 10.9 9.9 8.7 .

11.2 7.9 10.5 0.9 11.4 9.0 8.8
7.1 7.7 9.9 0.6 11.8 10.5 9.4

11.5 11.7 9.7 0.9 10.1 10.5 8.9
10.7 10.9 9.7 0.1 6.8 9.1 8.6
13.6 10.3 9.7 0.8 7.5 9.6 8.7
8.7 10.1 9,8 0.9 7.5 8.8 9.3

9.7 10.2 9.0 1.0 11.0 8.9 8.9
8.9 11.2 9.5 0.3 8.8 8.1 9.3
7.7 8.2 10.0 0.7 8.0 7.7 9.1

10.5 10.1 10.5 1.1 8.5 9.8 9.4
14.3 11.6 10.9 1.1 12.2 10.5 10.0
10.2 8.9 9.5 -0.4 7.2 7.6 8.2

8.7 9.6 9.9 1.6 9.4 9.0 8.9
8.2 11.2 U.2 0.9 8.7 10.4 9.2

17.7 13.9 no 0.6 13.3 10.2 9.0
12.1 10.4 10.2 0.1 6.6 8.0 8.9
14.2 11.2 11.4 1.4 8.6 8.6 9.5
11.3 14.5 11.7 0.8 9.6 11.4 9.5

16.8 14,4 12.0 0.5 11.7 9.1 9.1
10.4 12.3 11.7 -0.1 5.2 6.9 8.6
7.6 9.5 11.6 0.6 4.3 6.9 8.5
6.6 11.6 11.0 0.2 2.9 7.2 7.6

10.3 10.3 10.7 1.4 9.1 7.1 7.9
11.3 9.4 11.9 0.4 8.2 6.2 8.8

8.4 7.5 10.9 0.9 11.2 7.0 8.0
8.0 9.1 10.7 1.8 13.2 11.1 9.0
9.9 10.6 10.0 - 11.6 9.9 8.4

11.6 lO.O 10.8 0.6 10.1 10.6 8.9
10.8 9.4 9.9 0.8 5.8 9.4 8.3
9.5 9.7 9.6 0.2 6.6 9.1 7.6

15.3 13.4 10.4 1.3 9.6 9.8 8.4
7.3 9.0 9.1 0.2 6.9 6.3 8.7
6.7 8.1 9.4 0.7 8.8 7.7 8.8
2.8 8.9 9.4 0.5 5.7 7.7 9.1
8.1 7.7 8.5 0.4 6.7 6.8 8.1
7.1 6.9 8.3 • 3.9 _______ 6.3 7.7
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5 ? ^ TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Pcrcxniagcs

M4 lending

1 month i  month 
annualised

6 month 
annualised

12 month 1 month 3 month 
annualised

6 month 
annualised

12 month

LOM VQKY VRKU VRLE VQLC VQKW VRKQ VRLA VQLA

1999 Jan -0.8 2.3 2.6 7.9 0.9 5.4 5.6 7.7

Feb 1.1 4.4 6.2 7.6 1.0 8.0 7.3 6.8

Mar 0.9 5.0 6.1 7.1 0.5 9.9 6.9 7.3

Aor 0.7 11.5 6.8 7.8 0.8 9.3 7.4 7.5

May 0.6 9.4 6.8 7.3 0.1 5.4 6.7 6.7

Jun -0.4 3.8 4.4 5.7 1.1 8.3 9.1 7.7

Jul -0.5 -1.1 5.0 3.8 0.1 5.4 7.3 6.5

Auff -3.4 2.8 4.5 0.9 8.9 7.1 7.2

Sep -0.4 -3.6 • 3.0 0.3 5.5 6.9 6.9

Oct 0.8 1.6 0.3 3.5 0.7 8.0 6.7 7.0

Nov 0.8 4.6 0.5 3.6 1.3 9.7 9.3 8.0

Dec 1.4 12.4 4.1 4.2 0.7 11.3 8.4 8.7

2000 Jan -1.8 1.3 1.5 3.2 0.3 9.7 8.8 8.1

Feb 1.0 2.3 3.5 3.1 1.4 10.2 9.9 8.5

Mar 3.2 9.9 11.2 5.4 2.0 16.0 13.6 10.2

Apr 0.4 20.2 10.3 5.2 0.4 16.3 12.9 9.8

Mav 0.8 19.4 10.5 5.4 1.6 17.1 13.6 11.4

Jun 1.0 9.6 9.8 6.9 0.5 10.4 13.1 10.7

JuJ -0.5 5.8 12.7 6.9 0.2 9.7 12.9 10.9

Aus 1.8 9.7 14.4 8.8 2.1 12.1 14.5 12.2

Sep -0.2 4.5 7.0 9.1 0.3 11.0 10.7 12.1
Oct 0.6 8.8 7.3 8.8 0.8 13.7 11.7 12.3

Nov 0.4 3.2 6.4 8.4 0.8 7.9 10.0 11.7
Dec 1.2 9.1 6.8 8.3 0.4 8.6 9.8 11.4

2001 Jan -0.4 4,8 6.8 9.7 0.5 7.4 10.5 11.7

Feb 0.5 5.2 4.2 9.2 1.0 8.1 8.0 11.2

Mar 2.2 9.7 9.4 8.2 1.3 12.0 10.3 10.5
Apr • 11.5 8.1 7.7 -0.5 7.5 7.4 9.5

Mav 0.4 11.2 8.2 7.3 0.5 5.7 6.9 8.4
Jim 1.3 7.2 8.4 7.6 1.9 7.8 9.9 9.8

Jul -0.3 5.8 8.6 7.7 -0.2 9.3 8.4 9.4
Aug 1.3 9.6 10.4 73 1.4 13.1 9.3 8.7
Sep 0.8 7.3 7.2 8.3 0.1 5.7 6.7 8.5
Oct 0.6 11.3 8.5 8.3 1.1 11.0 10.1 8.8
Nov 0.4 7.1 8.4 8.3 0.5 6.9 10.0 8.4
Dec -0.4 2.4 4.8 6.6 -0.3 5,1 5.4 7,6

2002 Jan -0.9 -3.6 3,6 6.1 0.8 4.0 7.5 7.9
Feb 1.0 -1.3 2.8 6.5 0.5 4.0 5.4 7.4
Mar 1.4 5.9 4,1 5.7 0.8 8.8 6.9 6.8
Apr 0.1 10.0 3.0 5.7 -0.1 4,9 4.5 7.3

May 0,4 7.7 3.1 5.7 1.3 8.3 6.1 8.0
Jun 1.6 8.8 7.3 6.0 0.9 8.6 8.7 7.0

Jul -0.5 6.2 8.1 5.8 -0.1 8.4 6.7 7.1
Aug 1.3 9.8 8.7 5.7 1.2 8.1 8.2 6.8
Sep 0.6 5.3 7.0 5.5 1.7 11.6 10.1 8.5
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

Retail deposits and cash m M4 Wholesale deposits in M4
1 month

Seasonally adjusted
LOM VQWW

•V*

r

3 month 
annualised

VQXC

6 month 
annualised

VQXF

12 month

VQWZ

•  •

1 month 3 month 
annualised

VRHE

6 month 
annualised

VRHK

12mon0t

VRGZ

16.2 4 4 * •

22.1 9 • • •

28.0 9 4 4 4

19.3 17.7 4 4

26.3 24.2 4 •

20.5 24.2 • •

33.3 26.1 • •

13.7 19.8 4 4

17.9 19.2

15.0 23.8 20.7
17.9 15.8 19.9
14.7 16.3 20.2
16.7 15.8 20.9
26.2 22.0 20.9
27.2 20.8 20.0

25.3 20.9 22.4
28.1 27.2 21.3
10.7 18.6 17.5
12.9 19.0 17.4
5.4 16.2 19.1

25.3 17.7 19.3

23.5 18.1 19.5
26.0 15.3 21.1
24.0 24.6 21.6
15.1 19.3 19.1
13.5 19.6 17.9
11.6 17.6 17.7

26.6 20.7 19.4
12.4 12.9 14.1
15.9 13.7 19.1
3.3 14.4 16.8

16.9 14.6 17.1
24.8 20.3 18.9

35.8 18.5 19.6
39.4 27.6 20.1
29.1 26.9 20.2
28.0 31.8 22.8
21.3 30.0 22.1
33.2 31.2 25.6

31.5 29.7 24.0
43.2 31.8 29.7
37.3 35.3 31.0
40.0 35.6 33.7
50.0 46.6 38.0
29.8 33.5 32.3

13.0 25.7 27.7
1.6 23.5 27.6

12.5 20.8 27.8
34.0 23.0 29.2
45.6 21.6 33.5
26.1 19.1 26.1

21.9 27.8 26.8
21.4 32.9 28.1
37.5 31.6 26.1
43.0 32.0 27.4
28.8 25.1 23.3
24.2 30.7 24.7

28.8 35.7 31.7
33.8 31.3 32.1
38.8 31.3 31.5
41.7 35.1 33.5
29.9 31.8 28.4
40.3 39.6 35.0

I
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

Retail deposits and cash in M4 Wholesale deposits in M4
1 month 3 month 6 month 12 month 1 month 3 month 6 month 12 month

annualised annualised annualised annualised
asonallv adjusted

LOM VQNVW VQXC VQXF VQWZ VRGU VRHE VRHK VRGZ

1988 Jan 1.5 14.5 12.5 11.9 -0,4 13,9 27.0 31.3
Feb 1.1 14.0 12.7 12.2 0,9 17.4 23.5 27.3
Mar 1.5 17.3 15.2 13.0 2.9 14.5 26.7 29.0
Apr 1.1 15.8 15.2 13.0 1.0 20.9 17.3 25.9

May 1.3 17.0 15.5 13.3 0.7 19.9 18.7 25.1
Jim 1.4 16.5 16.9 13.7 1.2 12.2 13.3 25.8

Jul 1.3 17.4 16.6 14.6 4.8 30.3 25.5 26.3
Au% 1.4 17.8 17.4 15.0 0.5 29.3 24.5 24.0
Sep 1.3 17.7 17.1 16.1 2.3 35.4 23.2 25.0
Oct 1.2 17.2 17.3 16.2 0.9 16.4 23.2 20.2
Nov 0.7 14.1 16.0 15.7 2.1 23.8 26.5 22.5
Dec 1.2 13.5 15.5 16.2 1.1 18.1 26.5 19.7

1989 Jan 0.9 12.1 14.6 15.6 2.4 25.2 20.7 23.1
Feb 1.2 14.3 14.2 15.8 1.4 21.8 22.8 23.7
Mar 0.8 12.4 12.9 15.0 3.0 31.0 24.4 23.8
Apr 1.0 12.5 12.3 14.8 1.6 26.6 25.9 24.5

May 1.1 11.8 13.0 14.5 1.8 28.6 25.2 25.8
w

Jun 0.6 11.0 11.7 13.6 4.0 33.8 32,4 29.4

Jul 1.1 11.6 12.1 13.3 1.3 32.6 29.6 25.1
Aug 1.2 12.1 11.9 13.1 2.5 36.3 32.4 27.5
Sep 1.0 13.9 12.4 12.7 2.3 27.5 30.6 27.5
Oct 0.9 13.2 12.4 12.4 1.9 30.3 31.5 28.7

Kov 1.2 13.2 12.6 12.8 1.2 23.7 29.9 27.5
Dec 0.9 12.6 13.3 12.5 4.1 32.6 30.0 31.2

1990 Jan 0.6 10.8 12.0 12.0 3.2 39.3 34.7 32.1
Feb 0.9 9.7 11.4 11.7 1.8 42.6 32.8 32.6
Mar 0.9 9.9 11.3 11.8 1.4 28.3 30.4 30.5
Apr 0.8 11.2 11.0 11.7 1.0 18.0 28.2 29.8

May 0.6 9,9 9.8 11.2 2.0 19.1 30.3 30.1
Jun 1.5 12.2 11.0 12.1 1.3 18.7 23.4 26.7

Jul 0.8 11.9 11.5 11.8 0.1 14.5 16.2 25.1
Aug 0.5 11.3 10.6 11.0 1.7 13.2 16.1 24.2
Sep 12 10.0 11.1 11.2 * 7.8 13.1 21.5
Oct 0.6 9.2 10.5 10.8 0.8 10.5 12.5 20.1
Nov 0.8 10.8 11.1 10.4 1.8 10.8 12.0 20.8
Dec 1.2 10.8 10.4 10.7 -1.7 3.3 5.5 14.1

1991 Jan 1.0 12.8 11.0 11.3 -0.1 -0.2 5.0 10.5
Feb 0.7 12,2 11.5 11.0 0.2 -6.1 2.0 8.8
Mar 1.0 11,4 11.1 11.1 -0.7 -2.3 0.5 6.6
Apr 0.9 11.1 11.9 11.2 0.1 -1.3 -0.7 5.7

May 0.7 11.3 11.7 11.4 0.4 -0.7 -3.5 4.0
Jun 0.6 9.5 10.4 10.4 -0.1 1.6 -0.3 2.6

Jul 0.6 7.8 9.4 10.2 -0.4 -0.5 -0.9 2.0
Aug 0.5 6.9 9.1 10.3 0.2 -1.0 -0.8 0.6
Sep 0.9 8.2 8.8 10.0 • -0.4 0.6 0.5
Oct 0.4 7.5 7.6 9.8 -0.6 -1.4 -1.0 -0.9
Nov 0.6 8.0 7.4 9.6 0.4 -0.7 -0.9 -2.2
Dec 0.2 5.1 6.6 8.5 1.9 7.0 3.3 1.4

a «
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

Retail deposits and cash in M4
1 month

Seasortaily adjusted

C  ̂<

4*.

* '  «

iA

LOM VQWW

1993 Jan 0.3
Feb 0.5
Mar 0.2
Apr 0.7

May 0.9
Jun O.I

Jul 0.4
Aug 0,4
Sep 0.5
Oci 0.6
Nov 0.5
Dec 0.1

1994 Jan 0.5
Feb 0.6
Mar 0.4
Apr 0.1

May -

Jun 0.3

Jul 0.7
Aug 0.1
Sep 0.4
Oct 0.2

Nov 0.4
Dec 0.6

1995 Jan 0.3
Feb 0.4
Mar 0.3
Apr 1.0

May 0.4
Jun 0.4

Jul 0.5
Aug 0.9
Sep 0.7
Oct 0.3
Nov 0.5
Dec 0.5

1996 Jan 0.2
Feb 0.4
Mar 0.7
Apr 0.3

May 0.4
Jun 0.4

Ju) •

Aug 1.1
Sep 0.4
Oct 0.3
Nov 0.5
Dec 0.5

1997 Jan 0.9
Feb 0.6
Mar 0.7
Apr -

May 0.9
Jun 1.2

Jul 0.2
Aug 0.7
Sep 0.3
Oct 0.9

Nov 0.5
Dec 0.1

1998 Jan 0.7
Feb 0.5
Mar 0,2
Apr 0,4

May 0.5
Jun 0.2

Jul 0.8
Aug 0.3
Sep 0.5
Oct 0.6

Nov 0.7
Dec 0.3

3 month 
annualised

VQXC

6 month 
annualised

VQXF

12 month

VQWZ

Wholesale deposits in M4
1 month

VRGU

3.3

3 month 
annualised

VRHE

6 month 
annualised

VRHK

12 month

VRGZ

I
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TABLE 2.2 MONTHLY M4 AND M4 LENDING: GROWTH RATES (continued) Percentages

Retail deposits and cash in M4 Wholesale deposits in M4
1 month

asonallv adjusted

3 nwnth 
annualised

6 month 
annualised

12 month I month 3 month 
annualised

6 month 
annualised

12 month

LOM VQWW VQXC VQXF VQWZ VRGU VRHE VRHK VRGZ

1999 Jan 1.0 8.1 6.9 6.3 -0.2 0.8 3.8 11.9

Feb 0.4 7.0 7.2 6.2 0.8 5.9 7.3 11.2

Mar 0.2 6.6 6.5 6.1 -1.1 -1,9 - 9.1

Aor 1.1 6.9 7.5 6.8 1.1 3.0 1.9 9.2

May 0.6 7.5 7.2 6.8 - -0.1 2.8 7.9

Jun 0.2 7.3 7.0 6.8 -2.0 -3.8 -2.8 3.5

Jul 1.2 8.0 7.4 7.2 -2.4 -16.4 -7.2 -1.9

Aug 0.3 6.8 7.1 7.2 0.2 -15.9 -8.3 -0.8

Sep 0.3 7.6 7.5 7.0 -1.0 -12.2 •8.1 -4.2

Oct 0.7 5.7 6.8 7.1 0.8 -0.1 -8.6 -3.5
Nov 0.6 6.9 6.9 7.0 0.5 1.3 -7.7 -2.6
Dec 1.2 10.7 9.2 8.1 0.5 7.5 -2.9 -2.9

2000 Jan -0.3 6.1 5.9 6.7 0.3 5.3 2.6 -2.4
Feb 0.6 6.0 6.5 6.8 0.6 5.8 3.5 -2.6
Mar 0.6 3.6 7.1 7.3 3.6 19.4 13.3 2.0
Apr 0.7 8.1 7.1 6.9 0.8 21.7 13.2 1.7

May OJ 7,0 6.5 6.7 1.7 27.0 15.9 3.4
Jun 0.5 6.3 4.9 7.0 0.8 13.8 16.5 6.4

Jul 0.5 5.5 6.8 6.3 -0.3 9.2 15.3 8.7
Au| 0.7 7.0 7.0 6.7 3.5 17.1 22.0 12.4
Sep 1.1 9.7 8.0 7.5 -1.9 5.1 9.3 11.3
Oct 0.6 9.8 7.6 7.4 0.3 7.5 8.4 10.8
Nov 0.2 8.0 7.5 7.0 0.6 -4.2 5.9 10.8
Dec 1.4 9.4 9.5 7.2 0.2 4.6 4.8 10.5

2001 Jan 0.7 9.8 9.8 8.3 2.0 11.5 9.5 12.4
Feb 0.9 12.7 10.3 8.6 -1.1 4.3 « 10.4
Mar 0.7 9.5 9.5 8.7 0.6 6.0 5.3 7.3
Apr 1.1 11.4 10.6 9.1 -1.1 -6.3 2.2 5.3

May 0.7 10.6 11.6 9.5 -0.1 -2.5 0.9 3.4
Jun 1.1 12.4 10.9 10.2 -0.3 -6.2 -0.3 2.2

Jul 0.3 8.8 10.1 9.9 1.1 2.5 -2.0 3.6
Aug 1.0 10.2 10.4 10.3 0.5 5.2 1.3 0.6
Sep 0.6 7.8 10.1 9.8 1.5 13.4 3.2 4.2
Oct 0.7 9.4 9.1 9.8 0.3 9.9 6.2 4.2
Nov 1.2 10.0 10.1 10.9 -1.6 1.1 3.1 2.0
Dec -0.3 6.2 7.0 8.9 •0.1 -5.4 3.6 1.6

2002 Jan 1.0 7.8 8.6 9.3 -0.4 -7.9 0.6 -0.7
Feb 0.6 5.2 7.6 9.0 1.0 2.2 1.6 1.5
Mai 1.2 11.8 9,0 9.5 -3.0 -9.1 -7.2 -2.2
Apr - 7.1 7.5 8.3 2.0 -0.2 -4.1 0.9

May l.O 9.0 7.1 8.6 -0.7 -6.9 -2.5 0.3
Jun 0.8 7.5 9.6 8.3 0.5 7.4 -1.2 1.2

Jul 0.6 10.4 8.7 8.7 -0.1 -1.3 -0.7 •0.1
At^ 0.6 8.4 8.7 8.2 1.1 6.2 -0.6 0.5
Sep 0.7 7.8 7,6 8.3 0.2 4.9 6.1 -0.8

I

T i

< t

35

4

i

. J

■ i ' '

I :

V

•V

V X  7 9  4 I,, • »> - 1



- i : - -  "  ■ ■■

' •• • V v  '  ^

T A B L E  2.2 M O N T H L Y  M 4 A N D  M 4 L E N D IN G : G R O W T H  R A T E S (continued) Pcrceiuages Mi

M4 M4 lending

. V *

' - «*' . ^ 4 s u — -

.5 »'> 4
• •  • ̂ /V

^ •  *  I
4  • *  « V  •

!•■<■.
I . . .  , . .

r

1 month

asonally adjusted

3 month 
annualised

6 month 
annualised

12 month 1 month 3 month 
annualised

6 month 
annualised

12 month

LOM VQJS VQKA VQKE VQJW VQJQ VQJY VQKC VQJU
1982 Aug 1.3 4  1 •  • 1.7 4  • «  4 4  4

Sep 1.0 4  4 •  1 1.3 $ 4 4  4 4  4

Oci 1.0 14.5 4  4 1.6 19.6 4  4 ^  4

Nov 0.8 12.0 4  4 1.3 18.1 4  4 4  4

Dec 1.4 13.6 4  4 4  $ 1.3 18.2 4  4 4  4

1983 Jan 0.9 12.8 13.6 1.0 15.5 17.6 4  4

Feb 1.8 17.5 14.7 1.5 16.3 17.2 4  4

Mar 0.9 15.2 14.4 4  4 0.7 13.6 15.9 4  4

Apr 1.1 16.1 14.4 4  4 1.3 14.9 15.2 4  4

May 0.7 11.0 14.2 4  4 1.6 15.4 15.8 A •

Jun 1.3 12.5 13.9 4  4 1.2 17.7 15.6 4  4

Jul 1.0 12.4 14,3 13.9 0.9 16.1 15.5 16.5
Aug 0.8 13.1 12.0 13.3 1.2 14.3 14.9 16.0
Sep 0.9 11.5 12.0 13.2 1.7 16.4 17.0 16.5
Oct 1.1 11.9 12.2 13.3 I.O 16.9 16.5 15.8

Nov 0.9 12.5 12.8 13.5 1.3 17.1 15.7 15.8
Dec 1.3 14.1 12.8 13.3 1.5 16.4 16.4 16.0

1984 Jan 1.0 13.7 12.8 13.5 1.6 19.0 18.0 16.7
Feb 1.3 15.5 14.0 13.0 1.4 19.5 18.3 16.6
Mar 0.4 11.7 12.9 12.5 1.2 18.3 17.3 17.2
Apr 1.3 13.0 13.3 12.8 1.5 17.9 18.5 17.5

May 1.2 12.4 13.9 13.4 1.2 17.3 18.4 17.0
Jun 1.0 15.1 13.4 13.1 1.3 17.5 17.9 17.1

Jul 0.9 13.0 13.0 12.9 1.3 16.4 17.1 17.5
Aug 0.9 11.6 12.0 13.0 1.3 16.7 17.0 17.6
Sep 1.2 12.6 13.8 13.4 1.6 18.0 17.7 17.5
Oct 1.0 13.3 13.2 13.2 1.4 18.4 17.4 17.9

Nov 1.7 17.3 14.4 14.2 1.5 19.1 17.9 18.1
Dec 0.8 15.3 13.9 13.7 1.3 17.9 18.0 17.9

1985 Jan 1.3 16.4 14.8 13.9 1.7 19.5 18.9 18.0
Feb 0.4 10.4 13.8 12.9 1.0 17.2 18.2 17.6
Mar 1.2 12.0 13.7 13.7 1.9 20.2 19.0 18.4
Apr 0.8 10.0 13.2 13.2 1.4 18.6 19.1 18.2

May 1.0 12.8 11.6 13.0 1.3 20.4 18.8 18.3
Jun 1.3 13.5 12.8 13.3 1.2 16.7 18.4 18.2

Jul 1.3 15.8 12.9 13.8 1.2 15.8 17.2 18.1
Aug 1.8 19.3 16.0 14.9 1.3 15.4 17.9 18.0
Sep 1.0 17.6 15.5 14.6 1.2 15.4 16.1 17.5
Oct 1.2 17.1 16.4 14.8 1.4 16.2 16.0 17.5

Nov 1.1 14.2 16.7 14.1 1.2 15.7 15.6 17.2
Dec 1.6 17.0 17.3 15.0 1.1 15.6 15.5 17.0

1986 Jan 1.6 18.7 17.9 15.4 1.0 14.0 15.1 16.2
Feb 1.4 20.1 17.1 16.5 1.9 17.6 16.7 17.3
Mar 1.4 19.1 18.0 16.8 1.4 19.0 17.3 16.7
Apr 1.3 17.6 18.2 17.3 1.2 19.7 16.8 16.4

May 1.7 18.9 19.5 18.1 1.4 17.4 17.5 16.5
Jun 0.9 16.5 17.8 17.5 1.6 18.1 18.5 17.0

Jul 0.9 14.8 16.2 17.1 1.5 19.6 19.7 17.4
Aug 0.8 10.7 14.7 15.9 1.9 21.6 19.5 18.1
Sep 1.5 13.6 15.1 16.5 0.9 18.6 18.3 17.8
Oct 1.4 15.8 15.3 16.7 1.9 20.3 20.0 18.4

Nov 1.4 18.7 14.7 17.1 1.9 20.3 20.9 19.2
Dec 0.5 14.1 13.9 15.8 1.6 23.6 21.1 19.8

1987 Jan 1.1 12.8 14.3 15.2 1.2 20.6 20.5 20.1
Feb 1.6 13.7 16.2 15.5 1.5 19.0 19.7 19.6
Mar 0.9 15.4 14.8 14.9 1.0 16.0 19.7 19.0
Apr 1.7 18.4 15.6 15.4 1.5 17.3 18.9 19.4

May 1.2 16.3 15.0 14.8 1.5 17.2 18.1 19.5
Jun 0.9 16.3 15.9 14.9 1.5 19.7 17.8 19.4

Jul 1.6 15.6 17.0 15.6 1.7 20.3 18.8 19.6
Aug 1.4 16.5 16.4 16.3 1.3 19.2 18.2 1S.9
Sep 0.7 15.4 15.9 15.3 1.7 20.3 20.0 19.9
Oct 2.2 18.2 16.9 16.2 1.5 19.3 19.8 19.4

Nov 0.9 16.1 16.3 15.6 1.6 21.0 20.1 19.1
Dec 1.5 20.0 17.7 16.8 1.7 20.8 20.5 19.2

■’" i:

KJj‘»“*^VQJS

l i

1 -i

a i

F

<1 36

• 4  ^ I



t *».3 .

T A B L E  2.2 M O N T H L Y  M 4 A N D  M 4 L E N D IN G : G R O W T H  R A T E S (continued) Percentages

M4 M4 lending
QAj 1 month 3 month 6 month 12 month I month 3 month 6 month 12 month

annualised annualised annualised annualised
1! Seasonillv adjusted1 •, 
r 1 LOM VQJS VQKA VQKE VQJW VQJQ VQJY VQKC VQJU

H 1 1988 Jan 0.9 14.3 16.3 16.6 2.0 23,4 21.4 20.1
1 Feb 1.0 14.9 15.5 16.0 1.5 22.9 21.9 20.1

'
Mar 1.9 16.5 18.3 17.1 1.9 23.8 22.3 21.1

■ Apr I.l 17.2 15.8 16.3 2.2 24.6 24.0 21.9
^ •

Mav 1.2 17.8 16.3 16.3 1.8 26.1 24.5 22.3
•% r

Jun 1.3 15.3 15.9 16.8 2.0 26.9 25.4 22.9

. Jul 2.3 20.9 19.1 17.6 2.2 27.3 26.0 23.6
1

Aug 1.2 20.9 19.3 17.4 1.7 26.6 26.4 24.1
. Sep 1.6 22.4 18.8 18.5 1.8 25.2 26.1 24.2
1 Oci 1.1 17.0 18.9 17.3 1.9 23.4 25.4 24.7

16.0 1 Nov l.I 16.8 18.8 17.6 1.7 23.5 25.0 24.8

16J 1
1 Dec 1.2 14.8 18.5 17.2 1.6 22.7 23.9 24.6

15.8
1

1989 Jan 1.4 15.7 16.3 17.7 1.9 22.8 23.1 24.5
15.8 : Feb 1.3 16.4 16.6 18.0 1.4 21.6 22.5 24.4
16.0 Mar 1.4 17.5 16.1 17.4 1.7 22.2 22,4 24.2

Apr U 16.5 16.1 17.5 1.7 21.1 21.9 23.6
16.7

i
Mav 1.3 16.5 16.4 17.6 1.6 21.8 21.7 23.3

166 Jun 1.6 17.4 17.5 18.0 1.5 21.0 21.6 22.8
17.2 »
17J

1 Jul 1.2 17.7 17.1 16.7 1.7 21.1 21.1 22.1

17A Aug 1.6 19.2 17.8 17.2 1.8 22.0 21.9 22.2
«̂ U

1
1

Sep 1.4 18.2 17.8 17.0 1.8 23.2 22.1 22.3
1 /.I

Oct 1.3 18.6 18.1 17.1 1.3 21.4 21.2 21.6

MS , Nov 1.2 16.6 17.9 17.2 1.2 18.5 20.2 21.0

17.6 Dec 2.0 19.0 18.6 18.0 2.0 19.6 21.4 21.5

17J 1990 Jan 1.5 19.9 19.3 18.2 1.2 19.1 20.2 20.7
17.9 Feb 1.2 20.1 18.3 18.1 l.S 20.8 19.7 20.8
18.1 Mar 1.1 16.0 17.5 17.7 1.6 19.0 19.3 20.7

175
• Apr 0.9 13.6 16.7 17.4 0.9 17.8 18.4 19.8

May 1.1 13.0 16.5 17.2 1.2 16.0 18.4 19.3
18.0

M
. Jun 1.4 14.4 15.2 16.9 1.3 14.4 16.7 19.0

17.6
itii Jul 0.6 12.8 13.2 16.2 0.9 14.0 15.9 18.0
IC.*v 
10 1 Aug 0.9 12.0 12.5 15.4 0.8 12.5 14.2 16.9
i t i  
10 ^

11
1 Sep 0.8 9.3 11.8 14.6 1.0 11.4 12.9 16.0

lU 11 Oct 0.6 9,6 11.2 13.9 0.9 11.6 12.8 15.6
lt2 Nov 1.2 10.8 II.4 13.9 0.9 11.7 12.1 15.2

18.1
1
11

Dec O.I 8.1 8.7 11.9 0.8 10.5 11.0 13.8

liO i 1991 Jan 0.6 8.0 8.8 11.0 0.6 9.2 10.4 13.1
17i Feb 0.5 5.3 8.0 10.2 0.8 9.0 10.4 12.3
17i Mar 0.4 6.5 7.3 9.5 0.8 9.3 9.9 11.4

17.2 1 Apr 0.7 6.6 7.3 9.2 0.5 9.0 9.1 10.9

17.0 May 0.6 7.0 6.2 8,7 0.4 7.4 8.2 10.1
JUD 0.3 6.7 6.6 7.6 0.3 5.1 7.2 9.1

16J Jul 0.2 4.9 5.8 7.3 0.5 4.9 7.0 8.7
1/J A t^ 0.4 4.1 5.6 6.8 0.5 5.2 6.3 8.3
16.7 Sep 0.6 5,2 5.9 6.6 0.5 6.1 5.6 7.8
164 Oct1 0.1 4.4 4.6 6.0 0.1 4.6 4.7 6.9
16i Nov 0.6 5.0 4.6 5.4 0.7 5.5 5.3 6.8
17.0 Dec 0.8 5.7 5.5 6.0 0.4 5.0 5.6 6.4

17.4 1992 Jan 0.4 7.3 5,8 5.8 0.4 6.3 5.4 6.2
18.1 Feb 0.4 6.6 5.8 5.7 0.4 4.8 5.1 5.7
17.8 Mai 0.3 4.7 5.2 5.6 0.3 4,4 4.7 5.2
18.4 Apr 0.5 5,1 6.2 5.4 0.7 5.4 5.9 5.3
]92 May

f
0.3 4.5 5.6 5.1 0.4 5.6 5.2 5.3

19.8 Jun 0.4 4.7 4.7 5,1 0.5 6.3 5.3 5.4

*  '  ^
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T A B L E  2.2 M O N T H L Y  M 4 A N D  M 4 L E N D IN G : G R O W T H  R A T E S (continued) Percentages

M4
1 month

Seasonally adjusted
LOM VQJS

 ̂r

♦ /

i \

3 month 
annualised

VQKA

6 month 
aimualised

VQKE

12 month

V Q W

M4 lending
1 month

VQJQ

38

3 month 
annualised

VQJY

6 fnomb 
annualised

VQKC

12 month

VQJU

3.1 4.2
3.0 4.2
3.0 4.0
2.6 3.7
3.4 3.6
3.6 3.3

3.1 3.1
3.4 3.2
3.8 3.4
3.8 3.2
3.2 3 J
3.5 3.6

3.3 3.2
2.7 3.1
3.0 3.4
2.8 3.3
3.0 3.1
3.5 3.5

3.9 3.6
4.7 3.7
5.0 4.0
5.0 3.9
6.6 4.8
6.8 5.1

7.6 5.7
7.4 6.0
8.7 6.8

10.0 7.5
9.4 8.0
8.4 7.6

9.2 8.4
9.2 8.3
8.1 8.4
8.0 9.0
7.4 8.4
9.6 9.0

8.9 9.1
9.4 9.3
9.8 8.9
9.4 8.7
9.9 8.6
9.0 9 J

8.8 8.9
9.2 9.3
8.7 9.2
9.7 9.6

10.2 10.1
8.2 8.6

9.4 9.1
9.0 9.1
9.3 9.0
7.9 8.8
8.6 9.4

10.6 9.4

8.7 9.1
8.3 8.6
8.0 8.6
7.7 7.8
7.4 8.0
7.5 9.0

8.0 8.4
9.8 9.1
8.8 8.4
9.9 8.8
9.1 8.3
7.9 7,7

9.1 8.6
7.4 8.6
8.8 8.8
8.4 9.2
7.3 8.2
7.7 7.8

M4

t

;si

16
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TA BLE 2.2 M O N T H L Y  M 4 A N D  M 4 L E N D IN G : G R O W T H  R A T E S (continued) Percentages

M4 M4 lending

1 fnonth

asooallv adjusted

3 month 
annualised

6 month 
annualised

12 month \ month 3 month 
annualised

6 month 
annualised

12 monUi

LOM VQJS VQKA VQKE VQJW VQJQ VQJY VQKC VQKJ

1999 Jan 0.6 5.5 5.8 8.1 0.9 6.0 6.9 8.0

Feb 0.6 6.6 7.3 7.9 0.4 7.1 6.9 7.1

Mar ^ .3 3.6 4.2 7.1 0.3 6.6 5.8 7.3

Apr 1.1 5.5 5.5 7.6 l.I 7.6 6.8 7.6
r

Mav 0.4 4.8 5.7 7.2 0.1 6.2 6.6 6.9

iun ^ .6 3.4 3.5 5.6 0.9 8.7 7.6 7.7

Jul -0.9 2.3 4.0 0.4 5.6 6.6 6.8

Aug 0.3 -1.4 1.7 4.4 0.8 8.7 7.4 7.2

Sep 4J.1 0.6 2.0 3.1 0.7 7.6 8.1 7.0

Oci 0.8 3.8 1.4 3.5 0.7 8.8 7.2 7.0

Nov 0.6 5.1 1.8 3.7 1.1 10.0 9.4 8.0

Dec 1.0 9.7 5.1 4.3 l.I 12.1 9.8 8.7

2000 Jan •0.1 5.8 4.8 3.5 0.5 11.3 10.0 8.3

Feb 0.6 5.9 5.5 3.6 I.O 10.9 10.5 8.9

Mar 1.6 8.5 9.1 5.5 1.5 12.7 12.4 10.2

Apr 0.7 12.3 9.0 5.2 0.9 14.7 13.0 10.1

Mav 0.8 13.1 9.5 5.6 1.5 17.1 13.9 11.6#
Jun 0.6 8.7 8.6 6.8 0.2 10.8 11.8 10.8

Ju) 0.3 6.7 9.5 7.1 0.7 9.9 12.3 11.2

Aug 1.6 10.3 11.7 8.6 1.7 11.0 14.0 12.2
Sep 0.1 8.1 8.4 8.7 0.5 12.5 11.6 12.0
Oct 0.5 9.1 7.9 8.5 0.7 12.2 11.1 12.0

Nov 0.3 3.7 7.0 8.2 0.7 7.5 9.2 11.6
Dec 1.0 7.8 7.9 8.3 0.9 9.5 11.0 11.4

2001 Jan U 10.4 9.7 9.6 0.7 9.7 10.9 11.6
Feb 0.2 9.8 6.7 9.2 0.7 10.1 8.8 11.3

Mar 0.7 8.3 8.1 8.2 0.8 9.3 9.4 10.5
Apr 0.4 5.3 7.8 7.8 0.3 7.4 8.5 9.8

May 0.4 6.2 8.0 7.5 0.4 6.0 8.0 8.6
Jun 0.6 6.0 7.2 7.6 1.3 8.0 8.7 9.8

Jul 0.5 6.7 6.0 7.8 0.5 9.1 8.3 9.6
A i^ 0.9 8.6 7.4 7.1 1.0 11.5 8.7 8.8
Sep 0.9 9.6 7.8 7.9 0.2 6.8 7.4 8.4
Oct 0.5 9.5 8.1 8.0 0.9 8.2 8.6 8.6

Nov 0.3 7.1 7.8 7,9 0,3 5.4 8.4 8.2
Dec -0.3 2.4 5.9 6.5 0.3 6.0 6.4 7.5

2002 Jan 0.6 2.6 6.0 6.0 1.0 6.5 7.4 7.8
Feb 0.7 4.3 5.7 6.5 0.4 6.8 6.1 7.4
Mar -0.1 4.9 3.6 5.7 0.3 6.7 6.3 6.9
Apr 0.6 4.8 3.7 5.9 0.8 5.9 6.2 7.4

May 0.5 3.9 4.1 5.9 1.0 8.7 7.7 8.1
Jun 0.7 7.4 6.1 6.0 0.4 9.1 7.9 7.1

Jul 0.4 6.7 5.7 5.9 0.6 8.4 7.2 7.3
Aug 0.7 7.7 5.8 5.7 0.8 7.4 8.0 7.1
Sep 0.5 6.9 7.2 5.4 1.5 12.3 10.7 8.5
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T A B L E 3.1 Q U A R T E R L Y  R E T A IL  D E P O SIT S A N D  C A SH  IN  M 4: C H A N G E S
M 4  pnvait vector holdings of:

(a)
£ millions

f  ^  ( c o d O®“

r

Notes and NIB bank 
coin deposits

t seasonallv ad justed  unless otherwise staled

Other bank 
retail 

deposits

Buildinji Retail deoosits and cash in M4 
society Seasonaily 

retail shares adjusted 
and deposits

LOQ VQLU AUZA VPYE VRLX VQZA VQXK

1982 Q3 373 472 -41 2 703 3 507 4 409
O l 235 640 128 3 405 4 408 3011

1983 Q1 735 189 591 1 842 3 357 4 148
0 2 -297 538 1 581 2 003 3 825 3471
0 3 98 283 -714 2 763 2 430 3 426
OJ 82 1 157 -5 4 3951 5 136 3 6 1 5

1984 Q | 283 -6 3 -5 9 8 3 527 3 149 4 028
0 2 274 828 759 3 048 4 909 4 342
0 3 -9 6 225 -51 2 439 2517 3 502
O i - 142 1 205 2 149 4 191 7 403 5 839

1985 01 475 -8 6 8 751 2 647 3 005 4 151
0 2 -4 6 - 159 1 847 3 365 5 007 4 111
0 3 - 381 957 1 198 2 997 4 771 5 708
0 4 449 488 1 020 4414 6 371 5 245

I9s6  01 333 -2 6 0 1 267 3 589 4 929 6 014
0 2 -327 2 166 2 380 2 901 7 120 5 649
0 3 • 106 3 198 1 223 1 205 5 521 6 261
QJ 84] -1 661 1 880 4 487 5 547 5 128

198- 01 - 663 159 1 114 2 716 3 326 4 475
0 2 366 2 999 2 080 2 933 8 378 6612
0 3 96 86 954 2412 3 548 4 131
0 4 911 130 427 5 083 6 551 6 696

1988 0 l 343 1 075 1 998 4 504 7 920 8 958
0 2 -91 1 827 3 79! 5 064 10 591 8 895
0 5 373 549 4 081 4 669 9 672 9 869
0 4 418 612 863 5 683 7 576 7 930

1989 01 - 293 -2 559 4 351 4 904 6 403 7 547
0 2 392 -1 51! 5 890 3 439 8 210 6914
0 3 102 -582 4 588 4 455 8 563 8 675
0 4 697 724 1 985 4419 7 825 8 158

1990 01 -347 -1 785 3 940 4010 5 818 6 670
0 2 386 -588 5 379 3 992 9 267 8 363
0 3 -7 3 -1 255 3 025 4 936 6 767 7 174
0 4 -7 3 1 323 1 542 4 890 7 756 7 858

1991 Q1 407 -2 199 3 700 6 051 8 079 8 473
0 2 -5 4 393 2 781 4 670 7 765 7244
0 3 -333 -319 2 136 3 937 5 486 6446
0 4 408 1 171 - 101 2 702 4 245 4 123

1992 Q1 -5 7 0 -1 281 2 264 4 534 4 954 4 636
0 2 267 294 559 2 226 3 307 3 476
0 3 57 ■572 250 2 495 2386 3 734
0 4 1 312 1 133 1 793 2 241 6 478 5 871

1993 Q1 - 844 689 912 3 929 4 616 3 706
0 2 380 1 135 1 142 3 231 5 763 6 364
0 3 483 -668 1 449 1 607 3 355 4 821
0 4 1 004 3 038 130 1 075 5 117 4 512

1994 Q1 421 626 5 385 1 461 7 734 6 272
0 2 -455 -5 9 7 427 1 704 709 1 709
0 3 511 -595 1 303 2 103 3 404 4 980
Q4 479 2 091 946 2 398 5 777 5 119

1995 01 -338 -1 840 3 456 4 412 6 433 4 515
0 2 343 372 3 602 3 495 7 076 7 396
0 3 134 2211 2 702 3 668 6 623 8 935
0 4 1 039 2 640 91 2 339 6 359 5664

\ci«*
2flj 

CO®

■ 0 «
VQIL’

- !i

2932

(a) Equals M2 from December 1992.
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T A B L E  3.1 Q U A R T E R L Y  R E T A IL
(continued)

Notes and NIB bank Other bank Buildine Retail deposits and cash Id M4
coin deposits retail society Seasonally

deposits retail shares adjusted
and deposits

1 seasoQiliy adjusted unless otherwise stated

LOQ VQLU AUZA VPYE VRLX VQZA VQXK

1996 Q1 -391 966 4 145 3 450 8 ISO 6 213

Q2 431 -9 7 0 2 048 I 996 4 884 4 782

Q3 - 14 -378 2 640 1 948 4 067 7 137

Q4 772 2 126 16 3 566 7 222 5 529

1997 Q1 252 -1 514 7 849 5 479 11 597 10 323

Q2 -9 6 154 5 652 4 254 10 970 10 138

Q3 142 I 004 -3 700 4 813 2 259 5 889
Q4 1 311 5 107 1 314 3 404 11 137 7 336

1998 Q1 -866 -1 807 6  683 2 003 6 013 7 015

Q2 467 -1 684 4 949 2 509 6 241 5 652

Q3 235 -7 2 2 149 2 741 5 053 8 118
Q4 1 665 2 932 6 058 3 007 13 662 7 902

1999 Q1 -648 -366 4  192 1 796 4 974 8 258

Q2 167 -563 7 563 3 325 10 492 9 256

Q3 106 1 956 1 545 3 266 6 873 9 821

Q4 2 957 4 731 9 767 2 603 20 057 13 896

A OOA
2000 01 -1 193 -2 241 2 893 981 440 4 oo9

Q2 482 384 6 863 2 875 10 604 8 635

Q3 597 2 012 3 730 3 935 10 275 13 235

C« 2 082 3 209 8 595 3 759 17 645 13 170

2001 Q1 -1 777 ■45 7 706 4 253 10 137 13 620

Q2 1011 3 353 13 131 3 667 21 162 17917

Q3 737 -984 5 823 2512 8 088 11 816

Q4 2 334 1507 5 281 3 243 12 365 9 677

2002 Q1 -388 1 435 12 390 2 535 15 971 18 175
Q2 335 -1 643 13 340 3 700 15 732 12 032
0 3 131 1 022 5 202 2 770 9 125 12 730

(a) Equals M2 from D e c e n t  1992.
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T A B L E  3.2 Q U A R T E R L Y  R E T A IL  D E P O SIT S A N D  C A SH  IN M 4
A M O U N T S O U T ST A N D IN G

M4 priv-ate sector holding of

-•c .
r

f
i

r

Notes and NIB bank 
coin deposits

Not seasonally adjusted  unless otherw ise stated 
LOQ VQKT AUYA

Other bank 
retail 

deposits

VQMO

Buildtns Retail deoosits and cash in M4 
society SeasonaJIy 

retail shares adjusted 
and deposits

VTUY VQXV VQW T

1982 Q2 9 949 18 326 23 549 61 521 %  J

Q3 10322 18 798 23 508 64 224 116 852 117 328
Q4 10557 19 438 28 112 67 629 125 736 124 833

1983 Q1 11 287 19 637 28 703 69 471 129 098 128 968
Q2 10970 20 175 30 284 71 474 132 903 132 441
Q3 11 06$ 20458 29 570 74 237 135 333 135 873
Q4 11 150 21 624 30 082 78 188 141 044 140 117

1984 Q l 11433 21 561 29 484 81 715 144 193 144 169
Q2 11 707 22 389 30243 84 763 149 102 148 559
Q3 11 611 22 614 30 192 87 202 151 619 152 098
Q4 11 469 23 921 30 991 91 393 157 774 156 770

1985 Q l 11 944 23 053 31 742 94 040 160 779 160 940
Q2 11 898 22 894 33 589 97 405 165 786 165 084
Q3 11 517 23 851 35 023 100 402 170 793 171 058
Q4 11 966 24 339 36 043 104816 177 164 176 394

1986 Q l 12 299 24 333 37 345 108 405 182 382 182 728
Q2 11 972 26 499 40 071 111 306 189 848 188 777
Q3 11 848 29 687 41 130 112511 195 176 194 875
Q4 12 692 27 369 42 897 116 998 199 956 199 285

1987 Q l 12 030 27 537 44 011 118 489 202 067 202 512
Q2 12 396 30 535 46 091 121 422 210 444 209 113
Q3 12 492 30 617 47 045 123 834 213 988 213 200
Q4 13 403 30 750 47 472 128 917 220 542 219 872

1988 Q l 13 746 31 837 49 470 133 421 228474 228 757
Q2 13 655 33 667 53 261 138 485 239 068 237 609
Q3 14 028 34 216 57 342 143 154 248 740 247 410
Q4 14 446 34 829 58 205 148 837 256 317 255 263

1989 Q l 14 153 32 283 62 556 153 741 262 733 262 680
Q2 (b) 14 545 30 996 68 239 157316 271 096 269 628

Q3
14 545 
14 660

30 996 
30463

86 400 
90 726

131 704 
136 228

263 645 
272 077

262 177 
270 598

Q4 15 355 31 240 92 711 140 647 279 953 278 696

1990 Q l 15 008 29 461 97 947 144 657 287 073 286 506
Q2 15 342 28 965 104 890 148 649 297 846 296 252
Q3 15 271 27 837 107 942 153 585 304 635 303 340
Q4 15 195 29 293 106 800 158 475 309 763 308 488

1991 Q l 15 605 28 009 109 702 164 859 318 175 317 163
Q2 15 549 28 444 112 478 169 529 326 000 324 357
Q3 15 217 28 176 114 627 173 466 331 486 330 682
Q4 15 628 29 405 114 537 176313 335 883 334 859

1992 Ql 15 051 27 576 116 710 180 847 340 184 338 683
Q2 15319 27 844 117261 183 073 343 497 342 047
Q3 15 405 27 410 117 542 185 692 346 048 345 847
Q4 16 698 28 667 139 881 187 933 373 179 372 319

1993 Ql 15 840 29 289 140 780 191 861 377 770 375 872
Q2 16218 30212 142 014 195 093 383 537 382 140
Q3 16 704 30 099 143 395 196 700 386 898 386 850
Q4 17716 34 521 144 426 197 774 394 438 393 705

1994 Q l 18 126 34 148 149 352 199 236 400 862 39S 482
Q2 17 673 32 143 149218 202 170 401 203 399 700
Q3 18 183 31 649 150 494 204 272 404 598 404 586
Q4 18 661 33 502 151 562 206 671 410396 409 729

1995 Ql 18 322 32 739 155 132 210 883 417 077 414 419
Q2 18 666 32 416 158 698 214 379 424 159 421 811
Q3 18 801 32 599 174 587 204 610 430 597 430 546
Q4 19 847 35 450 174 712 206 948 436 957 436 24]

42

£  millions
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1 #

19449
19IS1
19167

206*̂

1997

10880
20
2093!
■>2343

199S

1999 Q'
Q3

456W

XlOl
26393 
27 391 
28166 
30 4S2

2002 30084
30405
30520

51821 
50X« 
52'SI

(i) .SC r t r  Dt.rrtif
(b) T ltffat$i:T»ixiqi2rrofl?*9ti»».aac5s:

secooihDc. lotk tibes Naacial cbsoedis li
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Q U A R T E R L Y  R E T A IL  D E P O SIT S A N D  C; 
A M O U N TS O U T ST A N D IN G  (continued) £ frdilions

M4 pnvatc sector holdings o\ 
Notes anJ NIB bank 

coin deposits

Not seasooalU adjusted unless o tbern ise seated
LOQ VQKT AUYA

1996 Q1 19 449 35 757
Q2 19 881 36 343

Q3 19 867 35 369

Q4 20 642 38 447

1997 Q1 20 880 36 587
Q2 20 796 38 857

Q3 20 938 38 572
Q4 22 242 38 937

1998 Ql 21 362 36 583

Q2 21 829 34 662

Q3 22 051 34 460
Q4 23 70S 37 262

1999 Ql 23 045 36905

Q2 23 203 36 338

Q3 23 297 38 305

0 ^ 26 269 43 o n

2000 Ql 25 064 40 821

Q2 25 533 41 218

Q5 26 116 43 238

0 4 28 185 46 604

2001 Ql 26 393 46 560
Q2 27 391 49 652
Q3 28 166 48 643
Q i 30 482 50 205

2002 Ql 30 084 51 821
Q2 30 403 SO 208
Q3 30 520 52 75!

Other bank Buildinff Retail deoosits and cash in M4
retail society Scasonaliy

deposits retail shares 
and deposits

adjusted

VQMO VRJY VQXV VQWL’

178 848 210 398 444 453 441 751
180967 212 395 449 585 446 H4\
192 946 205 011 453 194 453 628
192 441 208 577 460 108 459 028

200 170 213 648 471 286 469 060
296 314 126 946 482 913 480 077
315 831 100 437 475 778 476 762
327962 95 452 484 593 481 942

334 645 97 455 490 045 488 446
339 594 99 964 496 049 493 983
342 997 102 705 502 213 503 336
348 947 105 092 515 005 510 511

353 138 106 887 519 976 518 771
366 894 104 694 531 128 528 703
368 905 107 959 538 467 538 943
379 372 110562 559 214 553 472

382 265 111 544 559 693 558 204
389 128 114 419 570 298 566 692
392 859 118 354 580 566 579 783
414 930 108 552 598 271 592 936

422 636 112 805 608 395 606 383
435 652 116471 629 165 623 794
441 475 118 983 637 268 635 482
446 756 122 226 649 668 645 097

459 146 124 761 665 812 663 320
472 485 128 462 681 558 675 374
476 177 131 232 690 679 688 128

4

J

(a) Equals M2 from December 1992.
(b) The figures for the 2nd quarter o f  1989 show, in the fin t line, levels with Abbey National classified as a building society and. in the 

second hne. levels with Abbey Nabonal classified as a bank (for further details see the August 1989 Quarterly Bulletin pages 352-3).

S '  '
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T A B L E  3.3 M O N T H L Y  R E T A IL  D E P O SIT S A N D  C A SH  IN M 4: C H A N G E S (a)
£niQljons

M4 private sector holdings of:
Notes and NIB bank 

coin deposits

»t seasonally adjusted  unless otherw ise stated

Other bank 
retail 

deposits

Building Retail deposits and cash in M4 
society Seasonally 

retail shares adjusted 
and deposits

LOM VQLU AUZA VPYE VRLX VQZA VQXK

1982 Jul 503 102 48 1 251 1 904 1 659
Aug -327 585 10 480 748 1 600

Sep 197 -2 1 5 -9 9 972 855 1 151
Oct 83 173 -279 1 143 1 120 1 065

Nov -222 441 9 855 1 083 506
Dec 374 26 398 1 407 2 205 1 440

1983 Jan -4 1 0 -5 2 4 71 815 -4 8 1 401
Feb 442 599 386 407 1 834 1 664
Mar 703 114 134 620 1 571 1 084
Apr -3 6 0 172 310 618 740 956

May - 157 356 627 372 1 198 ] 124
Jun 220 10 644 1 013 1 887 1 390

Jul 293 269 -409 1 139 1 292 1 154
A t^ -4 7 4 287 - 15 549 347 1 178
Sep 279 -2 7 3 -2 9 0 1 075 791 1 093
Oct .399 300 138 1 200 1 239 1 191

Nov 351 481 - 164 934 1 602 746
Dec 130 376 -2 8 1 817 2 295 1 678

1984 Jan -4 3 2 - 842 -328 1 453 - 149 1 222
Feb 174 139 -9 4 1 006 1 225 1 254
M ar 541 640 - 176 1 068 2 073 1 552
Apr -375 836 23 947 1 431 1 568

May 321 712 114 599 1 746 1 70S
Jun 328 -7 2 0 622 1 502 1 732 1 069

Jul -399 292 27 1 154 1 074 903
Aug 495 -585 -2 1 6 195 - I l l 934
Sep - 192 518 138 1 090 1 5S4 I 665
Oct -405 102 770 1 511 1 978 1 968

Nov 809 1 865 730 505 3 909 2 808
Dec -5 4 6 -762 649 2 175 1 516 1 063

1985 Jan 129 -1 588 -395 1 594 -2 6 0 1 173
Feb 60 -2 9 678 553 1 262 1 494
Mar 286 749 468 500 2 003 1 484
Apr -560 234 877 950 1 501 1 551

M ay 611 -4 1 9 498 773 1 463 1 453
Jun -9 7 26 472 1 642 2 043 1 107

Jul -177 213 438 1 413 1 887 I 641
Aug 433 138 468 623 1 662 2 789
Sep -6 3 7 606 292 961 1 222 1 279
Oct 409 -6 1 9 450 1206 1 446 1 612

Nov 407 936 861 824 3 028 2094
Dec -367 171 ■291 2 384 1 897 1 539

1986 Jan 115 -1 408 795 1 767 1 269 2664
Feb 127 443 -107 867 1 330 1 767
Mar 91 705 579 955 2 330 1 584
Apr -511 560 610 1 073 1 732 1 758

May 603 384 - 133 685 1 539 1 514
Jun -419 1 222 1 903 1 143 3 849 2 377

Jul 492 86 1 586 1 029 3 193 2 811
Aug 192 -3 1 7 -917 481 -561 812
Sep -7 9 0 3 430 554 -305 2 889 2 638
Oct 666 -2 737 1 163 2 150 1 242 1 632

Nov 268 606 484 188 1 546 ! 249

Dec -9 3 470 233 2 149 2 759 2 247

1987 Jan -2 2 7 -1 586 74 1 359 -3 8 0 1 364

Feb 30 465 249 493 1 237 I 705

Mar -466 1 280 791 864 2 469 1 406

Apr 477 182 623 948 2 230 2 320

M ay 245 796 622 672 2 335 2 221

Jun -3 5 6 2 021 835 I 313 3 813 2 071

Jul 703 -774 497 1 050 1 476 1 245

Aug - 6 -7 6 190 698 806 2 128

Sep -6 0 0 936 267 664 1 266 758

Oct 569 -3 7 5 567 1 053 1 814 2468
Nov - 168 484 832 1 195 2343 2 571
Dec 510 21 -972 2 855 2 394 1 657

M
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TA BLE 3.3 M O N T H L Y  R E T A IL
(continued)

M4 pm ^tc sector holdmps o f 
Note^ and 

coin

LOM VQLU

1988 Jan -261
Feb • 286
Mar 890
Apr • 180

May •224
Jun 312

Jul 532
Aug -571
Sep 412
Oct -427

Nov 206
Dec 639

1989 Jan -1 077
Feb 91
Mar 693
Apr 152

May •242
Jun 482

Jul -163
Aug 131
Sep 133
Oct -494

Kov 68S
Dec 507

1990 Jan -1 152
Feb 132
Mar 672
Apr •253

May 371
Jun 268

Jul -361
Aug 453
Sep -165
O a -471

Nov 771
Dee -373

1991 Jan -408
Feb 130
Max 685
Apr -758

May 761
Jun -5 7

Jul -261
Aug 408
Sep -480
O a 236

Nov 625
Dec •453

1992 Jan -293
Feb 107
Mar -383
Apr 595

May 85
Jun -414

.(*** '
[ ♦ • i a

I

tc il

:iB bank 
deposits

rwisc stated

Other bank 
retail 

deposits

Buildine Retail deposits and
society 

retail shares 
and deposits

cash in M4 
Seasonally 

adjusted

AUZA VPYE VRLX VQZA VQXK

-1 132 268 2 104 979 3 204
1 088 204 941 1 947 2400

1 119 1 526 1 459 4 994 3 354

83 647 1 726 2 277 2 593
1 344 528 1 414 3 062 3066

400 2 616 1 924 5 253 3 236

-598 1 305 1 996 3 235 3 187
495 635 I 288 1 847 3 389
652 2 141 1 385 4 590 3 292

- 125 652 1 877 1 977 3 045
104 93 872 1 275 1 857
633 118 2 934 4 324 3 028

-2 668 781 2 456 -508 2 353
-117 1 581 1 182 2 737 3 183

225 1 989 1 266 4 173 2 o n
-1913 2 385 1 447 2 071 2 496

597 1 396 900 2 651 2 836
- 195 2 109 1 092 3488 1 582

•582 1 081 2 254 2 590 2 902
9 386 798 1 324 3 091

-8 3 121 1 403 4 649 2 681
-483 922 1 105 1 050 2571
-389 1 903 516 2 715 3 182
1 596 -8 4 0 2 798 4 060 2 405

-2 980 55 2516 -1 561 1 533
320 896 557 1 905 2 498
876 2 989 937 5 474 2 638
-9 2 784 1 388 1 827 2 421

• 854 881 901 1 299 1 702
437 3 734 1 703 6 142 4 240

-669 391 2 371 1 732 2 333
-1 097 -818 777 -685 1 347

617 3 479 1 788 5 719 3 495
-865 112 1 312 88 1 773

84 1 200 -125 I 930 2 538
2 163 245 3 703 5 738 3 547

-3 510 278 3 715 75 3 165
-6 571 942 1 637 2 201

1 413 2 875 1 394 6 367 3 107
•372 1 283 2 322 2 475 3006

499 •88 1 101 2 273 2 391
247 1 581 1 247 3018 1 847

-722 -174 2 078 921 1 821
-1 104 169 390 -137 1 757
1 559 2 154 1 469 4 702 2 869
-892 - 198 811 -4 3 1 330

180 545 198 I 548 2 147
1 935 -435 1 693 2 740 645

-2 791 -782 3 015 -851 2 231
263 -231 433 571 738

1 253 3 278 1 086 5 234 1 668
-282 -1 347 803 -231 459

-7 2 587 797 I 397 1 408
617 1 311 626 2 140 1 609

-980 -363 1 280 694 I 600
443 -73 345 921 2 539

90 717 870 771 -405
-605 880 619 1 571 2 503

255 -148 -451 -274 427
1 483 1 061 2 073 5 181 2 941

45
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T A B L E  3.3 M O N T H L Y  R E T A IL  D E P O SIT S A N D  C A SH  IN M 4: C H A N G E S
(continued)

M4 private sector h o lto g s  of:
Notes and 

coin
NIB bank 

deposits

Sot seasonalh adjusted  unless otherw ise stated
LOM VQLU AUZA

1993 Jan -654 -2 358
Feb 1S8 1 128
Mar • 348 1 863
Apr 757 -858

Slav4 318 923
Jun -695 852

Jul 805 •622
Aug -328 489
Sep 5 18
Oct 394 -469
s o \ - 174 1 364
Dec 785 1 874

1994 Jan -1 002 -1 995
Feb 198 1 233
Mar 1 226 1 369
Apr - 191 -1 233

Mav . 364 • 141
Jun 99 514

Jul 626 -412

1 ^ 5

Other bank 
retail 

deposits

VPYE

Building Retail deposits and cash in M4
society 

retail shares 
and deposits

VRLX VQZA

46

SeasonaJly
adjusted

VQXK

£ mOlioiis

^ UOM

*4 .’•«

<0

511

'357

'197 % ^

VPVj

4 t

56



TA BLE 3.3 M O N T H L Y  R ETA IL
(continued)

M4 pnN'atc sector holdings of: 
Note$ 4ihi NIB bank 

coin deposits
Other bank 

retail 
deposits

Building Retail deposits and cash in M4 
society Seasonally

retail shares adj usted
and deposits

Not seasonally adjusted unless otherwise stated
LOM VQLU AUZA VPYE VRLX VQZA

1998 Jan -711 -3 634 1 286 735 -2 323

Feb 105 -423 2 555 560 2 797

Mar -260 2 250 2 841 708 5 539

Apr 426 •1 821 1 258 964 827

May 347 14 1 519 630 2 510
Jun -307 123 2 172 915 2 904

Jul 702 578 631 770 2 682

Aug 4S6 -1 866 146 370 -894

Sep ■924 I 216 1372 I 601 3 265
Oct 737 70 2 163 1 044 4 014

Nov 231 778 3 166 488 4 663
Dec 697 2 084 729 1475 4 985

1999 Jan -920 -3 308 400 839 •2 988
Feb 170 354 1 334 428 2 286

Mar 102 2 588 2 457 529 5 676
Apr 364 281 3 443 1 236 5 323

May 440 •209 1 007 1 149 2 387
Jim -636 •635 3 113 941 2 782

Jul 795 2 260 406 1017 4 478
Aug 53 -1 877 217 727 -881
Sep -742 1 573 923 1 522 3 276
Oct 884 -321 2 456 1 093 4 112

Nov- 261 1 963 1 610 657 4 491
Dee I 811 3 089 5 700 854 11 454

2000 Jan -1 816 -7 195 -4 088 459 •12 641
Feb -122 3 533 •506 42 2 947
Mar 745 1 421 7 488 480 10 134
Apr 414 116 1973 1 135 3 638

May -267 100 417 758 1 008
Jun 335 168 4 473 982 5 959

Jul 249 -1 489 -512 1 022 -730
Aug -232 427 512 1 372 2 078
Sep 581 3 075 3 731 1 541 8 927
Oct -275 636 902 645 1 909

Nov- 1 083 -2 841 2 978 1 498 2 717
Dee 1 274 5 414 4715 1 616 13019

2001 Jan -1 999 -3 554 -3 495 1 503 -7 545
Feb 65 1 479 2 367 1 023 4 935
Mar 157 2 030 8 833 1 727 12 746
Apr 268 -947 4 118 I 768 5 207

May 204 2 370 450 1 083 4 106
Jun 540 1 930 8 564 816 11 850

Jul 30 •2 137 -2 207 372 -3 942
A i^ 534 218 4018 850 5 620
Sep 173 935 4012 1 291 6410
Oct -256 -1 267 2 058 1 J90 1 725

Nov 1 623 1 811 5 025 1 028 9 488
Dec 967 962 -1 802 1 025 1 152

2002 Jan -1 920 -3 904 23 563 -5 237
Feb 120 -169 2 599 607 3 156
Mar 1 411 5 507 9 768 1 365 18 052
Apr •845 -5 132 678 1 853 -3 445

May 1 049 1 013 4 508 820 7 390
Jun 130 2 475 8 154 1 027 11 786

Jul -397 - I l l -2 979 998 -2 488
Aug 725 -632 2518 872 3484
Sep -197 1 764 5 662 899 8 129



TABLE 3.4 M O NTHLY RETAIL DEPOSITS AND CASH IN M4
AM OUNTS OUTSTANDING

r

f Xi
hr

48

Cnullions

V

. ,  M 0 > ^ s  0 1 - ^

M4 onvatc sector boldines of
Notes and NIB bank Other bank Buildinc Retail deDOSits and cash In M4

coin deposits retail society Seasonally
deposits retail shares 

aod deposits
adjusted

)t seasonally adjusted unless otherwise stated
LOM VQKT AUYA VQMO VRJY VQXV VQWU

\9 lT ^
1982 Jim 9 949 18 326 23 549 61 521 113 345 9  4 ftb

Jul 10452 18 428 23 597 62 772 115 249 114 596 .V
Aug 10 124 19013 23 607 63 252 115 996 116180
Sep 10 322 18 798 23 508 64 224 116 852 117328 w
Oct 10 405 18971 27 707 65 367 122 450 122 868

JdNov 10 183 19412 27 714 66 222 123 S3I 123 385
Dee 10 557 19 438 28 112 67 629 125 736 124 833

Sep
1983 Jan 10 147 18915 28 183 68 444 125 689 126 221 OC

Feb 10 589 19514 28 569 68 851 127 523 127 872 SO'
Mar 11 287 19 637 28 703 69 471 129 098 128 968 D«
Apr 10 898 19 809 29 103 70 089 129 899 130 006

May 10 741 20 163 29 640 70461 131 005 131 041 I9SS
Jun 10 970 20 175 30 284 71 474 132 903 132 441 Fd>

Jul 11 263 20 444 29 875 72 613 134 195 133 601 ■V
Aug 10 789 20 732 29 860 73 162 134 543 134 773 Mp
Sep 11 068 20 458 29 570 74 237 135 333 135 873 * ̂
Oct 10 669 20 758 30 176 75 437 137 040 137 540

4

Nov 11 020 21 239 30 n o 76 371 138 740 138 409 Jd
Dec 11 150 21 624 30 082 78 188 141 044 140 117 A=l

1984 Jan 10718 20 781 29 754 79 641 140 894 141 339
s«?
Oe
Nc»
Dec

Feb 10 891 20 920 29 660 80 647 142 118 142 596
Mar 11 433 21 561 29 484 81 715 144 193 144 169
Apr 11 058 22 398 29 507 82 662 145 625 145 764

May 11 378 23 109 29 621 83 261 147 369 147 479 1989 Jc
Jim 11 707 22 389 30 243 84 763 149 102 148 559 te

Jul 11 308 22 682 30 270 85 917 150 177 149 484 M»

Aug
Sep
Oct

11 804 
11 611 
11 206

22 096 
22 614 
22 715

30 054 
30 192 
30 269

86 112
87 202
88 713

150 066
151 619
152 903

150 414
152 098
153 390

Mi)
i s

Nov 12015 24 682 30 342 89218 156 257 155 675
Dec 11469 23 921 30 991 91 393 157 774 156 770 1 id

1985 Jan 11 598 22 333 30 596 92 987 157 514 157 946 1 to
i st̂Feb 11 653 22 304 31 274 93 540 158 776 159 438

Mar 11 944 23 053 31 742 94 040 160 779 160 940 Oa
Apr 11 384 23 286 32 619 94 990 162 279 162 SOS So'

May 11 995 22 867 33 117 95 763 163 742 163 969 Dec
Jim 11 898 22 894 33 589 97 405 165 786 165 084 1990 jc
Ju2 11 720 23 107 34 027 93 818 167 672 166 747

 ̂% fte
Aug 12 153 23 245 34 731 99 441 169 570 169 759 Mr
Sep 11 517 23 851 35 023 100 402 170 793 171 058
Oct 11 926 23 232 35 473 101 608 172 239 172 689 »]>

Nov 12 332 24 168 36 334 102 432 175 266 174 813 is
Dec 11 966 24 339 36 043 104816 177 164 176 394

id
1986 Jao 12 081 22 931 36 838 106 583 178 433 179 067 t o

Feb 12 208 23 373 36 731 107 450 179 762 ISO 832 s?
Mar 12 299 24 333 37 345 108 405 182 382 182 728 Oa
Apr 11 787 24 892 38 086 109 478 184 243 184 635 Not-

May 12 386 25 278 38 168 n o  163 185 995 186 379 Dec
JUD 11 972 26 499 40 071 111 306 189 848 188 777

w : Ja
Jul 12 440 26 590 41 657 112 335 193 022 191 593 res

Aug 12 651 26 273 40 576 112816 192 316 192 251 Mr
Sep 11 848 29 687 41 130 I1251I 195 176 194 875
Oct 12517 26 294 42 180 114661 195 652 195 752

Nov 12 785 26 899 42 664 114 849 197 197 197 012 ia
Dec 12 692 27 369 42 897 116 998 199 956 199 285

»if

•i'

9 '

(bl

VQ»^

1309̂
130«
12
13 061 
12?93 
13403

11

25 7*̂
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TABLE 3.4 M ONTHLY RETAIL DEPOSITS AND CASH IN M4
a m o u n t s  o u t s t a n d i n g  (continued)

M 4 rnsacc sector holdincs of

f

Notes and NIB bank O tha bank Ruildinp Retail deposits and cash in M4

coin deposits retail society Seasonally
ft

deposits retail shares adjusted
and deposits

Not seasoodlK adjusted unless othen^ise stated
LOM VQKT AUYA VQMO VRJY VQXV VQWU

1987 Jan 12 465 25 784 42 971 118 357 199 577 200 640

Feb 12 495 26 249 43 220 117625 199 589 201 097

Mar 12 030 27 537 44 011 118 489 202 067 202 512

Apr 12 507 27 717 44 634 119 437 204 295 204 829

May 12 752 28 512 45 256 120 109 206 629 207 047

Jun 12 396 30 535 46 091 121 422 210444 209 M3

Jul 13099 29 756 46 588 122 472 211 9)5 210 349

Auc 13 092 29 680 46 778 123 170 2)2 720 212 451
4 r

Sep 12 492 30 617 47 045 123 834 213 988 213 200

Oct 13 061 30 242 47612 124 887 215 802 215 658

Nov 12 893 30 728 48 444 126 082 2)8  147 218 220

Dec 13 403 30 750 47 472 128917 220 542 219 872

1988 Jan 13 142 29 625 47 740 131 021 221 528 223 051

Feb 12 856 30 708 47 944 131 962 223 470 225412

Mar 13 746 31 837 49 470 133 421 228 474 228 757
Apr 13 566 31 920 50117 135 147 230 751 23) 335

May 13 343 33 266 50645 136 561 233 814 234 386
JuD 13 655 33 667 53 261 138 485 239 068 237 609

iu] 14 187 33 067 54 566 140 481 242 301 240 775
Aug 13616 33 563 55 201 141 769 244 149 244 138
Sep 14 028 34216 57 342 143 154 248 740 247 410
O a 13 601 34 092 57 994 145 031 250 718 250 433

Non 13 807 34 196 58 087 145 903 251 993 252 272
Dec 14446 34 829 58 205 148 837 256317 255 263

1989 Jan 13 369 32 162 58 986 151 293 255 8)0 257 560
Feb 13 460 32 056 60 567 152 475 258 558 260 708
Mar 14 153 32 283 62 556 153 741 262 733 262 680
Apr 14 305 30 371 64 941 155 188 264 805 265 137

May 14 063 30 967 66 337 156 088 267 455 267 933
JuD (b) 14 545

^ -  -  . . -  -  ^ ^ ^ ^ ̂ ^  ̂  ^ ___________ __________ ^  _ ____
30 996 68 239 157316

^  A A A A A  A  A  A A  A  A  A A A A  A A A A

271 096
A A A A A A A A A A A A A A A A A A A t t A A A t t

269 628
A A A A A A A A A 4  A A A A A A A  A A A A A A

14 545
V V f t  ft ft ftftft ft^^Bft ft ftft V V f t  V vft

30 996 86 400
ftvft ft W f t  ̂ ^Vft ft W f t  ft^^ft^* ft^^ftft ft f t^f t  f t ^ * f t

131 704 263 645 262 177

Jul 14 395 30461 87 219 134 027 266 103 264 905
Aug 14 527 30 471 87 605 134 825 267 427 267 954
Sep 14 660 30 463 90 726 136 228 272 077 270 598
Oct 14 166 29 985 91 648 137 333 273 131 273 139

Nov 14 850 29 595 93 551 137 849 275 845 276 302
Dec 15 355 31 240 92 711 140 647 279 953 278 696

1990 Jan 14 203 28 261 92 766 143 163 278 393 280 162
Feb 14 336 28 580 94 958 143 720 281 594 283 906
Mar 15 008 29 461 97 947 144 657 287 073 286 506
Apr 14 703 29 381 100275 146 045 290 404 290 386

May 15 074 28 528 101 156 146 946 291 704 292 045
JUD 15 542 28 965 104 890 148 649 297 846 296 252

Ju] 14981 28 295 105 281 151020 299 577 298 546
Aug 15 436 27 206 104 463 151 797 298 902 299 864
Sep 15271 27 837 107 942 153 585 304 635 303 340
Oct 14816 26 990 108 054 154 897 304 757 305119

Nov 15 584 27 057 106 555 154 772 303 968 304 925
Dec 15 195 29 293 106 800 158 475 309 763 308 488

1991 Jan 14 782 25 782 107 078 162 523 310 165 311 923
14 919 25 776 107 649 163 465 311 809 314090

Mar 15 605 28 009 109 702 164 859 318 175 317 163
Apr 14846 27 636 110 985 167 181 320 648 320 131

May 15606 28 145 110 897 168 282 322 930 322 492
JuD 15 549 28 444 112 478 169 529 326 000 324 357

Jul 15 289 27 720 112 304 171 607 326 920 326 135
Aug 15 697 26 620 112 473 171 997 326 787 327 855
Sep 15 217 28 176 114 627 173 466 331 486 330 682
Oct 15454 27 284 114 427 174 277 331 442 331 978

Nov 16 080 27 467 114 972 174 475 332 994 334 098
Dec 15 628 29 405 114 537 176 313 335 883 334 859
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M ONTHLY RETAIL DEPOSITS AND CA< 
AM OUNTS O UTSTAN DIN G  (continued)

M 4 private sector holdincs of
Notes and 

coin
NIB bank 

deposits
Other bank 

retail 
deposits

Building Retail deposits and cash in M4
society 

retail shares 
and deposits

Not seasonally adjusted unless otherv^ise stated
LOM VQKT AUYA VQMO VRJY VQXV

1992 Jan 15 330 26 594 113 663 179 328 334 915
Feb 15 436 26 856 113 432 179 761 335 486
Mar 15 051 27 576 116710 ISO 847 340 184
Apr 15 630 27 296 115 363 181 650 339 939

May 15 733 27 221 115 950 182 447 341 351
Jun 15319 27 844 117 261 183 073 343 497

Ju] 16 077 26 887 116 898 184 353 344 215
Aug I6 2S4 27 319 116 825 185 236 345 664
Sep 15405 27410 117 542 185 692 346 048
Oct 16 038 26 898 118 422 186 310 347 668

Nov 16 114 27 167 118 274 185 860 347 415
Dec 16 698 28 667 139 881 187 933 373 179

1993 Jan 16 023 26 308 138 925 189 552 370 $07
Feb 16 182 27 435 138 838 190 786 373 242
Mar 15 840 29 289 140 780 191 861 377 770
Apr 16 597 28 435 141 463 193 320 379 815

May I6 9 I4 29 359 142 646 194214 383 133
Jun 16218 30212 142 014 195 093 383 537

Jul 17 022 29 588 142 337 194 977 383 924
Aug 16 698 30 079 141 589 195 573 383 938
Sep 16 704 30 099 143 395 196 700 386 898
Oct 17 098 29 629 144 422 197 077 388 225

Nov 16 943 30991 145 079 196 850 389 864
Dec 17716 34 521 144 426 197 774 394 438

1994 Jan 16 703 32 203 144 699 198 618 392 222
Feb 16 898 33 064 146 521 198 970 395 454
Mar 18 126 34 148 149 352 199 236 400 862
Apr 17 936 32 854 150 196 199 694 400 681

May 17 574 33 019 149 749 200 875 401 217
Jun 17 673 32 143 149 218 202 170 401 203

Jul 18 298 31 728 150 030 202 407 402 463
Aug 17618 32 278 149 039 202 858 401 793
Sep 18 183 31 649 150 494 204 272 404 598
Oct 17 809 31 536 150 264 204 724 404 333

Nov 17 802 32 230 150 840 205 117 405 989
Dec 18661 33 502 151 562 206 671 410396

1995 Jan 17 275 30 823 151 163 208 234 407 495
Feb 17 399 32 159 151 790 209 746 411 094
Mar 18 322 32 739 155 132 210 883 417 077
Apr 18 264 32 570 157 529 212018 420 381

May 17919 33 176 157 286 212 961 421 342
Jun 18 666 32 416 158 698 214 379 424 159

Jul 18 496 34317 157 738 215 174 425 725
Aug 18 489 32 671 172 715 202 807 426 683
Sep 18 801 32 599 174 587 204 610 430 597
Oct 18 439 32 596 174 485 205 289 430 810

Nov 19244 33 446 175 260 205 589 433 539
Dec 19 847 35 450 174 712 206 948 436 957

1996 Jan 18 382 32 836 174 059 208 547 433 825
Feb 18 955 33 152 174 892 209 892 436 892
Mar 19 449 35 757 178 848 210 398 444 453
Apr 19 068 34 693 178 846 211084 443 691

May 19 783 34 039 179 495 211 739 445 056
Jun 19881 36 343 180 967 212 395 449 585

Jul 19 693 34 172 179 736 212 732 446 333
Aug 20 239 35 134 191 330 203 952 450 656
Sep 19 867 35 369 192 946 205 011 453 194
Oct 19 967 35 223 192 492 206 171 453 853

Nov 20 633 36 216 193 352 206 801 457 001
Dec 20 642 38 447 192 441 208 577 460 108

i ^ -

50

Seasonally
adjusted

VQWU

336 904
337 590 
33S 683
339 082
340 464 
342 047

343 636 
346 669 
345 847 
348 374 
348 794 
372 319

373 260 
375 043 
375 872 
378 324
381 656
382 140

383 526
384 999 
386 850 
389 053 
391 005 
393 705

395 259
397 223
398 482
398 853
399 956 
399 700

402 424 
402 899
404 586
405 495 
407 116 
409 729

410 864
413 080
414 419 
418 681
420 224
421 811

425 892 
427 644
430 546
431 751 
434 037 
436 241

437 236 
439 177
441 751
442 908 
444 547 
446 841

446 651 
451 618
453 628
454 509 
456 916 
459 028

(L
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M ONTHLY RETAIL DEPOSITS AND CAS 
AM OUNTS OUTSTANDING (continued)

M4 pnvaic w io r  boldines of 
Notes snd NIB buxk 

coin dqx)sit5

Not seasonally adjusted unless othcnvisc stated
LOM VQKT AUYA

199“ Jan 20 051 36 282
Feb 20 192 36 171
Mar 20 880 36 587
Apr 20 187 36 734

Ma> 20 862 37 329
Jun 20 796 38 857

Ju) 21 088 39 313
Aup 2( 488 39 180
Sep 20 938 38 572
Oct 21 622 37 274
Nov 22 080 36 542
Dec 22 242 38 937

Jan 21 517 34 761
Feb 21 622 34 339
Ma; 21 362 36 583
Apr 21 795 34 872

Mav 22 137 34 550
Jun 2! 829 34 662

Jul 22 526 35 129
Au^ 22 979 33 244
bep 22 051 34 460
D a 22 784 34 389
Nov 23 on 35 172
I>« 23 705 37 262

Jar. 22 782 33 963
Feb 22 947 34317
M r 23 04$ 36 905
Apr 23 406 37 191

Mav 23 842 36 962
Jun 23 203 36 338

Jui 23 995 3S6I2
Aug 24 043 36 733
Sep 23 297 38 305
Oct 24 178 37 959
Nov 24 462 40 221
Dec 26 269 43 011

2000 Jan 24 449 35 863
Feb 24 323 39 396
Mar 25 064 40 321
Apr 25 473 40 968

Mav 25 202 41 068
JuD 25 533 41 218

Jui 25 776 39 729
Aug 2$ 538 40 155
Sep 26 116 43 238
Oct 25 836 47 092

Nov 26 914 40 892
Dec 28 185 46 604

2001 Jan 26 179
Feb 26 240
M r 26 593
Apr 26 656

May 26 854
JUB 27 391

Jul 27 465
Aug 27 994
Sep 28 166
Oct 27 905

Nov 29 525
Dec 30 482

2002 Jan 28 557
Feb 28 673
M r 30 084
Apr 29 234
May 30 278
Jim 30 403

Jul 30 001
Aug 30 722

30 520

Other bank Rmidmr Retail deposits and cash in M4
retail society Seasonally

deposits retail shares adjusted
and deposits

VQMO VRJY VQXV VQWt*

193 031 210 803 460 16S 463 240
193 832 213 458 463 653 466 041
200 170 213648 471 2S6 469 060
214 445 199 136 470 503 470 407
215 996 200 543 474 731 474 422
296 314 126 946 482 913 480 077

318 925 101 177 480 503 480 182
318 993 102315 481 976 483 103
315 831 100 437 475 778 476 762
328 192 93 549 480 637 480 725
329 952 94 239 482 813 481 821
327 962 95 452 484 593 481 942

329 249 96 187 481 715 484 767
331 804 96 747 484 512 487 2S1
334 645 97 455 490 045 488 446
335 903 98 419 490 989 490 762
337 421 99 049 493 157 492 989
339 594 99 964 496 049 493 983

340 225 100 734 498 614 498 078
340 371 101 104 497 698 499 498
342 997 102 705 502 213 503 336
345 160 103 129 505 462 505 629
348 218 103 617 510018 509 135
348 947 105 092 515 005 51051]

349 347 105 931 512 022 515 564
350 681 106 358 514 303 517812
353 138 106 887 519 976 518 771
362 774 102 604 525 975 524 923
363 781 103 753 528 339 527 899
366 894 104 694 531 128 528 703

367 868 105 710 536 185 535 614
368 084 106 437 535 297 537218
368 905 107 959 538 467 538 943
371 361 109 052 542 550 542 854
372 971 109 709 547 363 546 474
379 372 110 562 559 214 553 472

375 284 111 021 546 616 551 595
374 777 t i l  063 549 559 554 701
382 265 111 544 559 693 558 204
384 238 112 679 563 358 562 287
384 655 113 437 564 361 563 997
389 128 114419 570 298 566 692

388 617 115 441 569 563 569 727
389 128 116813 571 635 573 485
392 859 118 354 580 566 579 783
393 761 118 999 585 688 586 298
396 739 120 497 585 042 584 405
414 930 108 552 598 271 592 936

411436 110055 590 722 596 840
413 803 111 078 595 652 602 088
422 636 U 2 805 608 395 606 383
426 638 114 573 613 480 612 944
427 088 115 655 617 581 617 215
435 652 116471 629 165 623 794

433 445 116 843 625 267 625 594
437 463 117 693 630 882 632 025
441 475 118 983 637 268 635 482
443 532 120 174 638 988 639 578
448 558 121 202 648 473 647 164
446 756 122 226 649 668 645 097

446 779 122 789 644 731 651 939
449 377 123 396 647 760 655 501
459 146 124 761 665 812 663 320
459 824 126614 662 361 663 071
464 332 127 434 669 777 669 855
472 485 128 462 681 558 675 374

469 507 129 460 679 063 679 684
472 025 130 332 682 539 683 510
476 177 131 232 690 679 688 12S

43 053
44 530
46 560
45 613
47 983 
49 652

47 514
47 733
48 643 
47 377
49 189
50 205

46 606 
46314
51 82;
46 690
47 733 
50 208

50 095 
49 460

(a) Equals M2 from DwcmbcM W ?
(b) The f i ^ e s  for June 1989 show, in the fim  line, levels with Abbey National classified as a building society and. in the

second line, levels with Abbey National classified as a bank funher detaiU rh-. A.rmtct loao a.

i  millions

r

•  h

51

l o  'l l

r  .

#

\
. i

■■

%Vf*



T A B L E  4.1 Q U A R T E R L Y  C O M P O N E N T S O F M 4: C H A N G E S £ mHUons

M4 private sector holdings of: M4 pnvaie sector ho1<tags of:
Notes and M4 M4 Notes and -M4 M4

coin Seasonally coin Seasonally
adjusted adjusted

i seasooalU adjusted uoJess otbenvisc stated
LOQ VQLU A fZ I AUZJ VQLU A L ZI A LZJ

1963 Q2 37 432 340 1977 Q l 65 257 1 148
Q3 -6 4 231 268 Q2 232 2 850 2 422
Q4 36 663 370 Q3 220 2 549 2 437

Q4 420 3 969 3 441

1964 Q l 61 -8 7 267 1978 Ql 288 2 796 3804
Q2 13 423 345 Q2 304 2 629 2046
Q3 -4 330 347 Q3 236 2 331 2 434
Q4 139 485 229 Q4 243 3 497 2 766

1965 Q l -6 7 -9 7 242 1979 Ql 292 1 454 2 950
Q2 90 461 389 Q2 154 4004 3 008
Q3 54 390 379 Q3 204 3 031 3 262
Q4 117 766 518 Q4 - 4 3 874 3 069

1966 Q l - 1 183 511 1980 Q l 104 1 258 3 158
Q2 59 251 186 Q2 157 5 752 4 370
Q3 13 289 274 Q3 2 3 864 4 152
Q4 - 6 425 176 Q4 432 5 933 5 126

1967 Ql 60 97 444 1981 Ql -329 1 711 3 550
Q2 35 664 589 Q2 234 6 356 4 872
Q3 •37 715 692 Q3 195 3 971 4 423
0 4 67 838 519 Q4 510 3 915 3240

1968 Ql 38 38 450
Q2 52 663 568
Q3 • 106 281 284
Q4 63 831 431

1969 Ql 51 - 115 347
Q2 ■ 13 109 27
Q3 -5 2 320 340
Q4 152 864 389

1970 Q l 36 -130 382
Q2 31 980 849
Q3 70 766 861
Q4 181 1 277 766

1971 Ql 5 466 1 007
Q2 39 947 810
Q3 82 956 1 063
Q4 143 2 036 1 440

1972 Ql 162 1 003 1 624
Q2 98 2 085 1 939
Q3 39 1 345 1 465
Q4 184 2 437 1 729

1973 Ql 86 1 274 2 003
Q2 168 2 162 2 115
Q3 -5 2 2 466 2 492
Q4 92 2 642 1 895

1974 Q l 194 485 1 289
Q2 178 959 950
Q3 1 903 855
Q4 325 2 732 2 151

1975 Ql 355 833 I 719
Q2 - 104 1 817 I 701
Q3 113 2 013 1 824
Q4 435 1 566 1 184

1976 Ql - 7 I 133 1 971
Q2 226 2 088 1 836
Q3 296 2345 2 142
Q4 223 1 287 935

■ loQ
vqU-

bpK^

(•

2925
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TA BLE 4.1 Q U A R TER LY  C O M PO N E N T S O F M 4: C H A N G E S (continued)

2S7
28S0

3 9 «

2796
2629
2331
3497

l4$4 
4004 
3 031 
3174

I2S8
S7S2
3864
S933

1711 
6356 
3 971 
3915

AVZj

M4 pnvatc secior holdm c of:
Noies and Banks' Building

coin retail societies’
deposits shares and

deposits

1)4$
2421
2«7
3441

3804
2046
2434
2766

2950 
3 008 
3 262 
3 069

Not seasonally adjusted unless othernise su ted
LOQ VQLU VQVS VRLX

1982 QI 
Q2
Q3
Q4

347
148
373
235

431
768

2 703
3 405

1983 Q l
Q2
Q3
0 4

735
297

98
82

780 
2 119 
-431 
1 103

1 842
2 003
2 763
3 951

1984 Ql 
Q2

3158 
4 370 
4152 
3126

Q3
Q4

283
274
-9 6
142

• 661 
1 587 

174 
3 354

3 527
3 048 
2 439
4 191

1985 Ql
Q2

3560 
4 872 
4423 
3 240

Q3
Q9

475 
• 46
381
449

-117
1 688
2 155 
I 508

2 647
3 365 
2 997 
4414

1986 QI 
Q2
Q3
Q4

333
327
106
841

1007 
4 546 
4 422 

219

3 589 
2 901 
1 205
4 487

1987 Ql
Q2
Q3

663
366

96
911

1 273 
5 079 
1 040 

557

2 716 
2 933 
2412 
5 083

1988 Ql
Q2
Q3
Q4

343
-91
373
418

3 073 
5618
4 630 
I 475

4 504
5 064
4 669
5 683

1989 Q l 
Q2
Q3
Q4

-293
392
102
697

1 792 
4 379 
4 007
2 709

4 904
3 439
4 455 
4419

1990 Ql 
Q2
Q3
Q4

•347
386
-7 3
-7 3

2 156 
4 889
1 904
2 939

4 010
3 992
4 936 
4 890

1991 Ql 
Q2
Q3
Q4

407 
■54

-333
408

1 621 
3 149 
1 882 
1 135

6051 
4 670 
3 937 
2 702

1992 Q l 
Q2 
Q3
Q4

-570 
267 

57 
1 312

990 
814 

-1 6 6  
2 925

4 534 
2 226 
2 495 
2 241

1993 Ql 
Q2
Q3
Q4

- 844 
380 
483 

1 004

1 531
2 151 
1 265
3 038

3 929 
3231 
1 607 
1 075

1994 Ql 
Q2
Q3
Q4

421
-455

511
479

5 852 
-540  

790 
2 899

1 461
1 704
2 103 
2 398

1995 Ql
Q2
Q3
Q4

-338 
343 
134 

1 039

2 358
3 238 
2 821 
2 981

4412 
3 495 
3 668 
2 339

53

£ millions

Retail Retail Other Other Wholesale o f which Wholesale M4 M4
deposits deposits interest- building deposits repos deposits seasonally

and cash and cash bearing bank society seasonally adjusted

(<t) seasonaify deposits deposits adjusted
adj. (a) (inc CDs) (inc CDs)

VQZA VQXK VQGW VQSD VRLR VWDN VRHZ A V Z l AUZJ

» % •  ̂ ^  1 %« »  • 2 125 3 365
.. •  » 1 813 1 ^ 5 180 3864

3 507 4 409 334 •  ^ 9  • »  a 3 841 5 288
4 40S 3 o n 985 •  * 9  4 5 393 4 837

3 357 4 148 2 482 »  4 4  % 5 839 5 581
3 825 3 471 I 336 1 793 1 368 5 161 4 839
2 430 3 426 705 4  « 1 202 /  164 3 135 4 589
5 136 3 6 /5 154 273 2 003 2 061 5 563 5 676

3 149 4 028 1 426 188 474 880 4 763 4 908
4 909 4 342 2 175 205 2 422 2 093 7 289 6 435
2 517 3 502 1 721 302 2 232 2 /0 7 4 540 5 608
7403 5 839 -659 - 104 497 1 128 6 640 6 967

3 005 4 15/ 3 345 17 1 731 /  555 6 367 5 706
5 007 4 I I I 1 332 198 2 434 2 498 6 537 6 609
4 771 5 708 1 188 139 3 398 2  988 6 098 8 696
6 371 5 245 279 222 2 330 3 424 6 872 8 670

4 929 6 014 5416 23 4 794 4 045 10 368 10 059
7 120 5 649 2 986 - 156 2 942 3 5 /3 9 950 9 162
5 521 6 2 6 / 1 513 296 2 557 1 637 7 329 7 899
5 547 5 /2 8 i 312 349 1 661 3 227 7 208 8 356

3 326 4 475 6 593 •368 6 225 5  007 9 550 9 482
8378 6 612 2 691 178 2 869 3 803 11 247 10415
3 548 4 131 6812 801 7 613 6 /3 5 11 161 10 266
6 551 6 696 4 987 89 5 076 6883 11 627 13 579

7 920 8  958 3 785 399 4 184 2 92 / 12 104 11 879
10 591 8 895 1 964 142 2 106 2 576 12 697 11 470

9 672 9869 8 484 26 8 510 7145 18 182 17013
7 576 7 930 2 179 -222 1 957 4 167 9 533 12 098

6 403 7 547 8 067 413 8 480 7166 14 883 14 713
8 210 6 914 8 494 425 8 919 8  366 17 129 15 279
8563 8  675 7 097 1 367 8464 8  020 17 027 16 694
7 825 8158 6 339 I 543 7 882 9 982 15 707 18 140

5 8J8 6 670 8 181 2 352 10 533 9 431 16 351 16 100
9267 8  363 7 070 1453 8 522 6 738 17 790 15 102
6 767 7 /7 4 1 500 1 181 2 681 3 050 9448 10 225
7 756 7 858 -1 837 822 -1 015 /  291 6 741 9 149

8 079 8 473 -1 338 1 272 -6 5 - 956 8 014 7 517
7 765 7 244 2 150 393 2 543 666 10 308 7 910
5 486 6 446 -1 392 476 -915 • 166 4 570 6 280
4 245 4 /2 3 28 917 945 2 873 5 190 6 997

4 954 4 636 785 1 215 2 000 1199 6954 5 835
3 307 3 476 4 037 • 128 3 9 1 0 2  361 7216 5 838
2 386 3 734 161 827 988 1 660 3 374 5 394
6 478 5 8 7 / -5 877 -301 -6 179 -4 326 300 1 545

4 616 3 706 835 433 I 268 292 5 885 3 998
5 763 6 364 •903 -88 -991 •1 807 4 772 4 557
3 355 4 821 1 946 •579 1 367 2 381 4 722 7 202
5 U 7 4 5 /2 3 482 - 100 3 382 3 732 8 499 8 245

7 734 6272 1 701 2 219 3 920 3 371 11 654 9 643
709 1 709 2 161 730 2 891 2 087 3 599 3 796

3 404 4 980 -8 3 -727 •8 1 0 824 2 594 5 804
5 777 5 119 1 123 809 1932 1 499 7 709 6618

6 433 4 5 /5 11 781 -1 548 10 233 9 836 16 666 14 351
7076 7 396 2 796 1 749 4 545 4 154 11 622 11 550
6 623 8  935 4 607 -997 3609 5 370 10 232 14 305
6 359 ______ 5664 10 06S 942 11 007 9 870 17 365 IS S35
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T A B L E  4.1 Q U A R T E R L Y  C O M P O N E N T S O F  M 4: C H A N G E S (continued)

M4 orivate sector holdings of:

£ millions

Notes and Banks' Building 
coin retail societies' 

deposits shares and
deposits

Not scasonaUv adjusted unless otherwise stated

Retail 
deposits 

and cash
(a)

Retail 
deposits 

and cash 
seasonally 

adj. (a)

Other 
interest- 

bearing bank 
deposits 

(inc CDs)

Other 
building 

society 
deposits 

(inc CE>s)

Wholesale
deposits

o f  which 
repos

Wholesale
deposits

seasonally
adjusted

M4 M4
seasonally
adjusted

LOQ VQLU VQVS VRLX VQZA VQXK VQGW VQSD VRLR VWDN VRHZ A t'Z I A tZ J

1996 Q1 -391 5 092 3 450 8 150 6213 9 7 1 4 -631 9082 9 327 8  850 17 232 15062
Q2 431 2 456 1 996 4 884 4 782 6 336 2 309 8 646 -1 478 8 582 13 530 13 364
Q3 - 14 2 133 I 948 4  067 7137 8 795 -606 8 188 427 9466 12 255 16 603
Q4 772 2 884 3 566 7222 5 529 7 259 I 838 9 097 858 9343 16319 14 872

1997 Q1 252 5 866 5 479 11597 10 323 17 881 -1 116 16 766 3 689 15305 28 363 25 628
Q2 -9 6 6811 4 254 10 970 10 138 7 337 1 018 8  355 -325 8  902 19 324 19041
Q3 142 -2 696 4813 2 259 5 889 10 990 232 11222 3 459 13 101 13 481 18 990
Q4 1 311 6 421 3404 1 / JS7 7336 7 692 365 8 057 ■311 8 995 19 194 16 330

1998 Ql -8 6 6 4 876 2 003 6 013 7 015 11 403 -137 11266 4 836 7 903 17 279 14 918
Q2 467 3 265 2 509 6 24} 5 652 10292 498 10 790 1 980 10 999 17 031 16 650
Q3 235 2 077 2 741 5 053 8  118 7 996 -627 7 369 494 11 532 12 421 19651
Q4 1 665 8 990 3 007 13 662 7 902 •1 273 998 -2 7 5 •2 626 1 264 13 387 9 166

1999 Q l - 648 3 826 1 796 4 974 8 258 3 294 1 357 4 650 889 - /  262 9 625 6997
Q2 167 6 999 3 325 10 492 9256 -3 089 - 15 •3104 -921 -2 612 7 388 6 644
Q3 106 3 502 3 266 6 873 9 821 •14 801 667 -14 133 -2 491 •8 534 -7 260 1 288
Q4 2 957 14 498 2 603 20 057 13 896 2 676 782 3 458 -368 4 673 23 516 18 569

2000 Q l -1 193 652 981 440 4 889 18 307 792 19 099 10 763 11 792 19 539 16 681
Q2 482 7 247 2 875 10 604 8 635 8 372 430 8802 -2 620 8 961 19 406 17 597
Q3 597 5 743 3 935 10 275 13 235 747 -1 520 - 774 -2 1 0 3 506 9 501 16 741
Q4 2 082 11 804 3 759 17 645 13 170 1 595 -232 1363 -2 512 3240 19 008 16411

2001 Ql -1 777 7 661 4 253 10 137 13 620 10156 390 10546 3 805 4 230 20 683 17 850
Q2 1 o n 16484 3 667 21 162 17 917 -5 078 -239 •5 317 2211 -4 667 15 845 13 250
Q3 737 4 839 2 5 1 2 8  088 11816 7 775 480 8 2 5 4 -3 336 9297 16342 21 113
Q4 2 334 6 788 3 243 12 365 9 677 -6 708 -197 ■6 906 -2 6 -4 094 5 459 5 583

2002 Ql -388 13 824 2 535 15 971 18 175 -2 116 -348 ■2 464 -1 812 -6 968 13 507 11 208
Q2 335 11 696 3 700 15 732 12 032 3 785 867 4 653 2 286 5 1 8 7 20 385 17 219
Q3 131 6 224 2 770 9125 12 730 2 797 731 3 528 -534 3561 12 653 16 291

(a) Equals M2 from December 1992.
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TA BLE 4.2 Q U A R TER LY  C O M P O N E N T S O F M 4: A M O U N T S £ millions

«i05
«90>

^ilOl
S99S

■696S
5isr
3561

Pi3j
J3S3o
Ulss
UJ15

«363 
1>324 
U4«i 
»154

17 279 
17 031 
11 «1 
13317

WS39 
15 406 
5S01 

15008

13 SO! 
20 385 
I26S3

13628 
15 041 
18590 
16330

M4 pn\-a»e sector holdings of:
Notes and 

coin
M4

LOQ

11208
17219
16291

VQKT

1963 Q2 2 261
Q3 2 195
Q4 2 228

1964 Q1 2 287

Q2 2 297

Q3 2 291
Q4 2 428

1965 Q l 2 358
Q2 2446
0 3 2 498
Q4 2 612

1966 Ql 2609
Q2 2 666
Q3 2 677
Q4 2 670

1967 Ql 2 728
Q2 2 762
Q3 2 724

2 790

1968 Q l 2 825
Q2 2 875
Q3 2 767
0 4 2 829

1969 Q l 2 879
Q2 2 865
Q3 2 811
Q4 2 968

1970 Ql 2 999
Q2 3 029
Q3 3 100
Q4 3 279

1971 Ql 3 282
Q2 3 320
Q3 3 400
0 4 3544

1972 Ql 3 706
Q2 3 800
Q3 3 839
Q4 4 022

1973 Ql 4 107
Q2 4 271
Q3 4219
0 4 4 309

1974 Ql 4 502
Q2 4 680
Q3 4 681
0 4 5006

1975 Q1 5 361
Q2 5 260
Q3 5 373
Q4 5 808

1976 Q1 5 535
Q2 5 761
Q3 6 057
0 4 6 28C

AUYM

14 0S0 
14 309 
14 969

14 875
15 295
15 623
16 106

16 006 
16 465
16 853
17 616

17 797
18 046 
18 333 
18 757

18 852 
19515
20 229
21 158

21 194
21 855
22 134 
22 964

22 848
22 956
23 274
24 123

23 988
24 967
25 734 
27 009

27 473
28 419
29 373
31 400

32 812 
34 893 
36 238
38 674

39 855 
42 013 
44 479 
47 119

47 603
48 562
49 465
52 197

53 030
54 818 
56 831
58 383

59 250 
61 338
63 683
64 970

21 348
21 922
22 211
22 649

23 003 
23 036 
23 385
23 770

24 155 
25011
25 875
26 643

27 655
28 470
29 537
30 976

33 016
34 960 
36 426 
38 156

40 062 
42 168 
44 655
46 544

47 815
48 735
49 554 
51 671

53 353
54 994
56 796
57 943

59 635 
61 463
63 603
64 538

M4 private sector holdings of:
M4

seasonally
adjusted

ed

Notes and 
coin

M4 M4
seasonally

adjusted

AUYN VQKT AUYM AUYN

14 139 1977 Ql 6 345 65 227 65 697
14 391 Q2 6 577 68 077 68 140
14 751 Q3 6 797 70 626 70 605

Q4 7217 74 595 74 074

14 997 1978 Q l 7 505 77 391 77 908
15 335 Q2 7 790 79 942 79 884

15 673 Q3 8 026 82 273 82 321
15 896 Q4 8 269 85 770 85 090

16 131 1979 Q l 8 561 87 222 88 033

16 515 Q2 8 715 91 226 91 033
16 892 Q3 8919 94 257 94 282
17 406 Q4 8915 98 131 97 339

17915 1980 Q l 9019 99 389 100 479

18 098 Q2 9 176 105 141 104 857

18 368 Q3 9 178 109 005 109 023

18 542 Q4 9 595 114 923 114 149

18 987 1981 Ql 9 266 116 684 117 755
19 579 Q2 9 500 123 040 122 657
20 276 Q3 9 695 127 o n 127 120
20 893 Q4 10 148 138 363 137 837
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TABLE 4.2 Q UARTERLY C O M PO N EN TS OF M4: AM OUNTS OUTSTANDING
(continued)

M4 pnvaie sector holdings of
Note» and 

com
Banks’ Building

retail societies'
deposits shares and

deposits

Retail 
deposits 

and cash 
(a)

Retail 
deposits 

and cash 
seasonally 

adj. (a)
Not seasonally adjusted unless otherwise stated 

LOQ VQKT VQVR VRJY yQXV VQWU

9 SOI 
9 949

10 322 
10557

41 875
42 306 
47 550

61 521 
64 224 
67 629

U 6  8S2 
125 736

U 7 3 2 8  
124 833

'  4 • • II  287 
10970 
11 068 
11 150

48 340 
50 459
50 028
51 706

69 471 
71 474 
74 237 
78 188

129 098 
132 903 
135 333 
141 044

128 968 
132 441 
135 873 
140117

• . i  ^
11 433 
II 707 
11 611 
11 469

51 045
52 632 
52 806 
54 912

81 715 
84 763 
87 202 
91 393

144 193 
149 102 
151 619 
157 774

144 169 
148559  
152 098 
156 770

11 944 
II $98 
11 517 
11 966

54 795 
56 483 
58 874 
60 382

94 040 
97 405 

100402 
104816

160 779 
165 786 
170 793 
177164

160940  
165 084 
171058  
176394

12 299 
11972
11 848
12 692

61 678 
66 570 
70 817 
70 266

108405 
111 306 
112511 
116 998

182 382 
189 848 
195176  
199 956

182 728 
188 777 
194 875 
199 285

12 030 
12 396
12 492
13 403

71 548
76 626
77 662
78 222

118 489 
121 422 
123 834 
128917

202 067 
210444  
213 988 
220 542

202 512 
209113  
213 200 
219872

13 746
13 655
14 028 
14 446

81 307 
86 928 
91 558 
93 034

133 421 
138 485 
143 154 
148 837

228 474 
239 068 
248 740 
256 317

228 757 
237 609 
247 410 
255 263

1989 Q1 
Q 2(b)

14 153 
14M 5 
14’S45
14 660
15 355

94 839 
99 433 

iT 7396‘ 
121 189 
123 951

153 741 
149658 
131’764' 
136 228 
140 647

262 733
263 636

$ ^ 9 ^ 9 9 ^ 9 ^  • 9 9 %

263 645 
272 077 
279 953

262 680
262 168 

9 9 ^ 9  ̂  ̂ 9 9 ^ ^ 9  9  9 9 1 ^  9 9  • i

262 177 
270 598 
278 696

IS 008 
15 342 
15 271 
15 195

127 408 
133 855
135 779
136 093

144 657 
148 649 
153 585 
158 475

287 073 
297 846 
304 635 
309 763

286 506 
296 252 
303 340 
308 488

15 605 
15 549 
15 217 
15 628

137711
140922
142 803
143 942

164 859 
169 529 
173 466 
176 313

318175  
326 000 
331 486 
335 883

317163  
324 357 
330 682 
334 859

15 051 
15319
15 405
16 698

144 286
145 105 
144 952 
168 548

180 847 
183 073 
185 692 
187 933

340 184 
343 497 
346 048 
373 179

338 683 
342 047 
345 847 
372 319

15 840 
16218
16 704 
17716

170 069
172 226
173 494 
178 947

191 861
195 093
196 700
197 774

377770  
383 537 
386 898 
394 438

375 872 
382 140 
386 850 
393 705

IS 126
17 673
18 183 
18 661

183 500
181 361
182 143 
185 064

199 236 
202 170 
204 272 
206 671

400 862
401 203 
404 598 
410396

398 482
399 700 
404 586 
409 729

r

'wri >

Other 
interest- 

bearing bank 
deposits 

(inc CDs)

Other 
building 

society 
deposits 

(inc CDs)

VQGV VQRW

32 374 
32 708 
29217

32 281
33 616
34 321 
34 050

35 479 
37 662
39 370
40 366

43 722
45 054
46 020 
46 295

51 691
54 328
55 722
56 685

65 646 
68 213 
75 077 
80 121

84 308 
86 309 
94 818 
97 287

105 241 
114 529

9 9 9  9 9  9  9  9 9 9  9 9 9

123 571 
131 588 
138 338

145 304 
150 890
152 433
153 764

152 965 
155 361
153 833 
151933

153 172 
157 479 
157 969 
131 339

132 168 
131 457
133 436 
136 386

138 242 
140 034 
140 117
139 890

5 6

273

461
666
968
864

881 
1 079 
I 218 
1 440

1 463 
1 307 

970 
1 663

3314
3 399
4 199 
4 285

4 684 
4 823 
4 850 
4 630

5004 
6 107 

*4?i9 
6 489 
8 031

10 139
11 603
12 777
13 612

14 551 
14 950 
15417 
I6 3 I8

16 830
16 435
17 197 
13 365

13 819
14 021 
13 339 
13 231

15 845
16 787 
16 190 
16 872

tolesale o f  which Wholesale M4 M4
iepcsits repos deposits seascoally

seasonally adjusted
adjusted

VRJV VWDO VRGP AUYM AUYN

« 4 140 488 141 245
32 329 145 674 145 220
32 666 32577 149518 149 905
29173 28 818 154 909 153 651

32 233 32520 161 331 161 488
33 571 33 417 166 474 165 859
34 265 34 054 169 598 169 927
34 255 34 076 175 299 174 194

35 868 36 055 180 061 180 224
38230 38037 187 332 186 596
40 251 39 871 191 870 191 969
41 156 41341 198 930 198 111

44 503 44 436 205 282 205 376
46 039 45 953 211 825 211 037
47149 46 567 217 942 217 625
47 604 48 033 224 768 224 427

52 974 52 581 235 356 235 308
55292 55 392 245 140 244 169
54 895 53 992 250 071 248 867
58 348 58 930 258 304 258 215

68 960 68261 271 028 270 773
71 612 71 794 282 056 280 907
79 276 77 948 293 264 291 148
84 406 84 863 304 948 304 734

88 992 88185 317 466 316 942
91132 90817 330 201 328 426
99 668 98027 348 408 345 437

101 917 102515 358 233 357 778

110 245 109 560 372 978 372 241
120 636 119454 384 272 381 622

9  9 9  99^^^^

128 500 127318 392 145 389 495
138 077 136 541 410 154 407 139
146 369 147 053 426 322 425 748

155 443 155154 442 516 441 660
162 493 160539 460 339 456 791
165 210 163 710 469 845 467 051
167 376 168227 477 138 476 715

167 516 167490 485 691 484 653
170311 168405 496 311 492 762
169 250 168079 500 736 498 761
168 251 169000 504 133 503 860

170 002 169 942 510186 508 624
173 914 172 267 517 411 514 314
175 166 174 115 521 215 519 962
144 704 145 390 517 883 517 709

145 987 145 591 523 757 521 463
145 477 144169 529 014 526 309
146 774 146 410 533 672 533 260
149 617 149 564 S44 055 543 269

154 087 153 458 554 948 551 940
156821 155 353 558 024 555 053
156 307 156 422 560 906 561 008
156 761 156 384 567 157 566 113

. ! ;

"1

TEHI''

indUions
pd

loQ
v c ^

1995 Q*
(T-
Q3

IJ322
18666
issoi
19

187 n  

191
2071*6
110162

210583
114379
20*610

7 0 6 ^

41707' 
42415" 
43059' 
43695

1996 Q1
Q2
Q3

19 449 
198*1 
19*6'
20 6*2

11*605 
217310 
228 315

21039* 
212395 
205 011
20*577

4*445
i*95S 

453 19 
460IC

1997 Q1
Q2
Q3(t)

20 880 236757 
335I7I

1998 Ql 
Q2 
Q3 
0*

1999 Ql
Q2
Q3
o*

2000 Ql
Q2
Q3
Q4

2001 Ql 
02 
Q3 
Q<

2002 Qi 
Q2

2093*
222^

554 403 
366899

21363
21829

371 228 
374256

rJQSl 377 * r

23 705 3*6209

23015 390 013

25 203 403 232

23 297 407 210

26 269 423*5

25 06* 42086

25533 430316

26116 456 096

2SI85 461 534

26393 469197
27391 485303
3166 49011*
304S2 496 960

30C8* 510967
30403 522 693
30 5M S39r?

213 64* 
126946 
100437
9545:

4 7 1 2
4*291
475 r
4|4S

97455 
99964 

ICC 705 
105092

490 & 
4960 
5022 
5150

106 8*7 
104 644 
107959 
110562

5199 
5311 
5514 
559 2

1115« 
114419 
11835* 
108 552

559 6
5702
5S0S 
598 2

112 805 
U64T1 
MS9S3 
122 226

6083 
6291 
637 2 
6*96

124:61 
128 462 
131232

665 8 
6815 
690 6

U) S^M 2raD scs60l991 
ft) Tkf£Bcsb;k2a^(;ansrQfl9(9 

htis wti Abbe> NtioaiJ d u s ^  as 1 

ĉ) S c^o B o csaad siiC T a& ced k b ew b ri^
e  , SK u p liaw  a  Qi 5^4^



9S60
94^4

'490
iS405
a m
vooo

^942
r2 2 6 ?
74I!5 
a  390

ai-ym

J40<u

149 Sll 
•54 909

•51131
•56474 

•59598 
•’5 299

‘51245
145220
149 90S 
•53651

•51488
•55859
159927
174194

180061 
187 J32 
191870 
158930

180224
186596
191969
m il l

205282 
211825 
217 942 
224 768

205376 
211037 
217 625 
224 4 r

215356
245140
250071
258304

235 308 
244169 
248 867 
258215

271028 
282 056 
293264 
304 948

270 773 
280907 
291148 
304734

317466 
330 201 
148 408 
358233

316 942 
328 €6 
34S4T 
357 T7I

37297!
384^2

372241 
381 622

392145 
410 111 
426322

389495
407139
425-48

442 516 
460339 
469 845 
47713!

441660 
456 791 
467 051 
476 715

485691
496311
500736
5W133

484653 
492 762 
49*761 
503 860

510186
517411
521215
517883

508624 
514 314 
519962 
517 709

1

QUARTERLY CO M PO NENTS OF M4: AM O UNTS O UTSTANDING  

(continued) £ millions

M4 priN'atc sector holdings of: 
Notes and Banks' Building

com reoil sociedes'
deposits shares and

deposits

Resail 
deposits 

and cash 
(a>

Retail 
deposits 

and cash 
seasonally 

adj. (a)

Other 
interest- 

bearing bank 
deposits 

(inc CDs)

Other lyholesale 
building deposits 

society 
deposits 

(inc CDs)

o f which iVholesale 
repos deposits 

seasonally 
adjusted

M4 M4 
seasonally 
adjusted

Not seasonally adjusted unless otherwise stated
LOQ VQKT VQVR VRJY VQXV

1995 Q1 18 322 187 871 210 883 417077

Q2 18 666 191 114 214 379 424 159

Q3 IS SOI 207 186 204 610 430 597
Q4 19 847 210 162 206 948 436 957

1996 Q1 19 449 214 605 210 398 444 453

Q2 19 881 217310 212 395 449 585

Q3 19 867 22S315 205 011 453 194
Q4 20642 230 888 208 577 460 108

1997 Q1 20 880 236 757 213 64S 471 286

Q2 20 796 335 171 126 946 482 913
Q3 (c) 20 938 354 403 100437 475 778

22 242 366 899 95 452 484 593

1998 Q1 21 362 371 228 97 455 490 045
Q2 21 829 374 256 99 964 496 049
Q3 22 051 377 457 102 705 502 213
C>i 23 705 386 209 105 092 515 005

1999 Q1 23 M5 390 043 106 887 519 976

Q2 23 203 403 232 104 694 531 128

Q3 23 297 407 210 107 959 538 467
26 269 422 383 110 562 559 214

2000 01 25 064 423 086 111 544 559 693

Q2 25 533 430 346 1 I44I9 570 298

Q3 26 116 436 096 118 354 580 566
Q4 28 185 461 534 108 552 598 271

2001 Q1 26 393 469 197 112 805 608 395
Q2 27 391 485 303 116471 629 165
Q3 28 166 490 118 118 9S3 637 268
Q4 30482 496 960 122 226 649 668

2002 Q1 30 084 510967 124 761 665 812
Q2 30 403 522 693 128 462 681 558
03 30 520 528 927 131 232 690679

y g m j VQGV VQRW

414419 
421 811 
430 546 
436 241

151 416 
154 247 
161 628 
171 575

15 155
16 904
13 958
14 853

441 751 
446 841 
453 628 
459 028

181 413 
187 934 
198 522 
206 073

14 181 
16 491 
14 766 
16 605

469 060
480 077 
476 762
481 942

224 552 
235 137 
222 056 
230174

15 489 
10 190 
7814 
7 209

488 446 
493 983 
503 336 
510511

245 347 
253 147 
259 368 
259 557

518 771 
528 703 
538 943 
553 472

262 804 
259 908 
244 864 
246 160

10034 
9604 

10271 
11 053

558 204 
566 692 
579 783 
592 936

264 743 
273 862 
275 325 
278 756

11 854
12 193 
10 706
7 930

606 383 
623 794 
635 482 
645 097

288 619 
284 030 
290 545 
283 992

8 321 
8 070 
8 550 
8 352

663 320 
675 374 
68$ 128

283 579 
287 536 
289 218

8 004
8 871
9 602

v ju y VWDO VRGP AUYM AUYN

166 570 165 719 S83 647 580 138
171 150 169 846 595 309 591 657
175 586 175 997 606 183 606 544
186 428 185 670 623 385 621 910

195 594 10716 194 522 640 047 636 273
204 425 9 238 203 208 654 010 650 049
213 289 9 665 213 240 666 483 666 868
222 678 10 522 222 686 682 786 681 714

240 041 14212 238 323 711327 707 383
245 326 13 288 243 881 728 240 723 958
229 869 15 682 230 066 705 648 706 828
237 384 18 114 238 288 721 977 720 229

252 420 21 978 249 726 742 465 738 171
260 717 23 251 257 985 756 766 751 968
266 312 23 694 267 465 768 525 770 801
268 235 20918 270 686 783 240 781 197

272 839 21 138 269 209 792 814 787 980
269 512 20 024 266 210 800 640 794 913
255 135 17 532 257 316 793 602 796 259
257213 17 165 260 672 816427 814 144

276 597 27 927 272 984 836 290 831 18$
286 056 25 893 282 883 856 353 849 575
286 031 25 486 287 375 866 597 867 158
286 687 22 974 290 159 884 957 883 096

296 940 26 883 294 373 905 335 900 756
292 100 29 093 290 466 921 265 914 260
299 095 25 758 298 799 936 363 934 282
292 344 25 732 295 059 942 012 940 156

291 583 23 920 289 880 957 395 953 201
296407 26 206 295 293 977 965 970 668
298 820 24 172 297 801 989 499 985 929

(e)

Equals M2 from Deceuiber 1992.
The figures for the 2od quaner of 1989 show, in the first iioe, levels with Abbey National classified as a building society and. in the second line, 
levels \v7d) Abbey Nahonal classified as a bank (for fimbet details see the August \9i9Quanerfy BuUerin pages 3S2-3).
Banks' amounts outstanding were afl'eaed by the new banking statisa'cs returns, in particular the reclassification of the Channel Islands and Isle of Man 
as non-resdems (see the Explanautry Notes at die end of this publication).
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T A B L E  4.3 M O N T H L Y  C O M P O N E N T S O F  M 4: C H A N G E S
M4 onvaic vector holdings of

* I

I

•-r*Tr

No lev and Banks' Building 
coin retail societies' 

deposits shares and
deposits

ot seasonally adjusted  unless otherw ise stated

Retail 
deposits 

and cash 
(a)

Retail 
deposits 

and cash 
seasonally 

adj. fa)

LOM VQLU VQZB VRLX VQZA VQXK

1982 Jul 503 150 1 251 1 904 1 659
Aug ■327 595 480 748 1 600
Sep 197 -3 1 4 972 855 1 151
Oci 83 - 106 I 143 1 120 1065

Nov -222 450 855 1083 506
Dec 374 424 1 407 2  205 1 440

1983 Jan •410 -453 815 ■48 1 401
Feb 442 985 407 I  834 1 664
Mar 703 248 620 1 571 1084
Apr -360 482 618 740 956

Mav - 157 983 372 1 198 1 124
Jun 220 654 1 013 1887 1 390

Ju] 293 - 140 1 139 1292 1154
Aug -474 272 549 347 1 178
Sep 279 -563 1 075 791 1 093
Oct -399 438 1 200 1239 1 191
Sov 351 317 934 1 602 746
Dec 130 348 1 817 2 295 1678

19M Jan -432 -1 170 1 453 -1 4 9 1222
Feb 174 45 1 006 1225 1254
Mar 541 464 1 068 2 073 1 552
Apr •375 859 947 1 431 1 568

M a\ 321 826 599 1 746 1 70S
J ut 328 -9 8 1 502 1 732 1069

Jul -399 319 1 154 1074 903
Aug 495 -801 195 • I I I 934
Sep - 192 656 1 090 1 554 1 665
Oct -405 872 1 511 1 978 1 968

N on 809 2 595 505 3 909 2  808
Dec -546 -113 2 175 1516 1 063

1985 Jan 129 -I 983 1 594 -2 6 0 1173
Feb 60 649 553 1 262 1494
Mar 286 1 217 500 2 003 1 484
Apr -5 6 0 1 111 950 1 501 1 551

Mav
•

611 79 773 1 463 1453
Jun -9 7 498 1 642 2 043 1 107

Jul -177 651 1 413 1887 1 641
Aug 433 606 623 1 662 2  789
Sep -637 898 961 1222 1279
Oct 409 - 169 1 206 1 446 1 612

N on 407 1 797 824 3 028 2 094
Dec -367 ■ 120 2 384 1897 1 539

1986 Jan 115 -613 1 767 1 269 2 664
Feb 127 336 867 1330 I 767
Mar 91 1 284 955 2 330 1 584
Apr -511 1 170 1 073 1 732 I 758

May 603 251 685 1 539 1514
Jun -419 3 125 I 143 3 849 2 377

Jul 492 1 672 1 029 3 1 9 3 2 811
Aug 192 -1 234 481 -561 812
Sep -790 3 984 -305 2  889 2 638
Oci 666 -1 574 2 150 1 242 1 632

Nov 268 1 090 188 I  546 I 249
Dec -93 703 2 149 2  759 2 247

\

1 r*-

* r

Other 
inicrest- 

bearing bank 
deposits 

(me CDs)

58

VQGW

Other 
building 

society 
deposits 

(inc CDs)

VQSD

fmiUions

ylesale o f which Wholesale M4 M4
eposits repos deposits seasonaUv

seasonally adjusted
adjusted

VRIR VWDK VRHZ AUZI A tZ J

188 162 2 092 1 821
214 362 962 1 962
410 354 1 265 1 505
732 507 I 852 1572
772 666 I 855 1 172
595 654 2 800 2 093

-4 5 9 -6 2 -507 1 338
919 1 151 2 753 2 815
317 344 1 88S 1 427
452 759 1 192 1 716
189 -6 3 1 387 1 062

1 152 671 3 039 2 062

654 564 1 946 1 719
70 153 417 1 331

478 446 1 269 1 539
937 725 2 176 1 916
626 820 2 228 1 566
440 516 2 735 2 194

245 599 96 1 821
595 1060 1 820 2314

■366 •779 1 707 773
410 819 1 841 2387

1155 461 2901 2 166
857 813 2589 1 882

691 728 1 765 1 631
785 686 674 1 620
756 693 2 310 2 358
244 19 2 222 1 986
157 563 4 066 3 372

96 546 1612 1 609

1 025 1345 765 2 518
-1 458 ■691 -  196 803
2 164 901 4 167 2385
■399 145 1 102 1 696
1 596 671 3 059 2 124
1237 1682 3280 2 789

1181 1138 3068 2 779
1 325 1 007 2987 3 796

892 843 2 114 2 122
1 440 1046 2 886 2657
■491 377 2 537 2 471
1 381 2 002 3 278 3541

195 914 1 464 3 578
561 1494 1 891 3 261

4 038 1637 6 368 3 221
599 1257 2331 3 015

3 610 2 531 5 149 4 045
-1 267 • 275 2 582 2 102

-3 6 7 ■617 2 826 2 194
1576 1118 1 015 1 930
1348 1136 4 237 3 774
2 1 7 0 1 793 3 412 3 426
1 365 2342 2 911 3 592

■1 874 -908 885 1 339

i
•t

•

\;*5

U)M
VQLL

f

VQZ3
1359

-1S12 493
714 8^

lOn 948
805 673

1418 1313
2 856

1050



AU2|

t

M4

lb.

». r-

TABLE

Notes and 
coin

Banks' 
retail 

deposits

Building 
societies' 

shares and 
dq>osits

Not seasonally adjusted unless othen^ise stated
LOM VQLU VQZB VRLX

1987 Jan -227 -1 512 1 359
Feb 30 714 493
Mar -466 2 071 864
Apr 477 805 948

May 24S 1 418 672
Jun -356 2 856 1 313

Jul 703 -277 1 050
Aug - 6 114 698
Sq) -6 0 0 1 203 664
Oct 569 192 1 053

Nov -168 1 316 1 195
Dec 510 -951 2 835

1988 Jan -261 -8 6 4 2 104
Feb -286 1 292 941
Mar 890 2 645 1 459
Apr - 180 730 1 726

May -224 1 872 1 414
Jun 312 3016 1 924

Jul 532 707 1 996
Aug -571 1 130 1 288
Sep 412 2 793 I 385
Oct -427 527 1 877

Nov 206 197 872
Dec 639 751 2 934

1989 Jan -1 077 -1 887 2 456
Feb 91 1 464 1 182
Mar 693 2 214 1 266
Apr 152 472 1 447

May •242 1 993 900
JUD 482 1 914 1 092

Jul -163 499 2 254
Aug 131 395 798
Sep 133 3 113 1 403
Oct -494 439 1 105

Nov 685 1 514 516
Dec 507 756 2 798

1990 Jan -1 152 -2 925 2516
Feb 132 1 216 557
Mai 672 3 865 937
Apr •253 692 1 388

May 371 27 901
Jun 268 4 171 1 703

JuJ -361 •278 2 371
Aug 453 -1 915 777
Sep -165 4 096 1 788
Oct -471 -753 I 312

Nov 771 1 284 - 125
Dec -373 2 408 3 703

1991 Jan -408 -3 232 3 715
Feb 130 565 942
Mar 685 4 288 I 394
Apr -758 911 2 322

May 761 411 1 101
JuD -5 7 1 828 1 247

Jul -261 •896 2 078
Aug 408 -935 390
Sep -480 3713 1 469
Oct 236 -1 090 811

Nov 625 725 198
Dec •453 1 500 1 693

4

*  i t

Retail 
deposits 

and cash
(c )

VQZA

Retail 
deposits 

and cash 
seasonally 

adj. (a)

VQXK

Other 
interest* 

bearing bank 
deposits 

(inc CDs)

59

VQGW

Other 
building 
society 

deposits 
(inc CDs)

VQSD

olexale o f  which Wholesale M4 M4
eposils repos deposits

seasonally
adjusted

seasonally
adjusted

VRLR VWDN VRHZ AUZI AUZJ

506 1445 126 2 809
1283 2 5 1 7 2 519 4 222
4 436 1 045 6 905 2 451
1396 2 367 3 626 4 687
I  582 983 3 917 3 204
- W 9 454 3 705 2 524

3 661 3 155 5 137 4 400
2 397 1 785 3 204 3 914
!  554 /  194 2 820 1 952
3 831 3 847 5 645 6 315

■/ 175 141 1 169 2712
2 420 2 895 4 814 4 552

- I  148 ■ 337 - 168 2 867
■918 803 1 029 3 203
6 250 2 455 11 244 5 809
-5 8 3 862 I 694 3 456
1079 659 4 142 3 725
1 609 } 054 6 861 4 290

4 335 4 381 7 570 7568
1445 519 3 292 3 908
2 730 2 244 7 320 5 537

250 924 2 228 3 969
1269 2 089 2 544 3 946

438 1155 4 761 4 183

2 396 2 490 1 889 4 844
■ 492 1 4 7 7 2 245 4 660
6576 3 198 10 749 5 209

2 1 708 2 073 4 204
2 484 2 005 5  135 4 841
6 433 4 652 9 921 6 234

447 I  700 3 037 4 602
4 596 3 254 5 920 6 346
3 421 3 065 8 070 5 746
1 3 0 7 2 585 2 357 5 156
1238 1 644 3 953 4 826
5 337 5 753 9 398 8 159

4 916 4 659 3 355 6 193
1 096 2 678 3 001 5 176
4 521 2 093 9 995 4 732

402 1 608 2 229 4 029
3 997 3 1 1 3 5 295 4 8 1 5
4 124 2 017 10 265 6 257

■1883 213 • ISI 2546
4 014 2 762 3 330 4 108

549 75 6 269 3 571
■ 127 1245 -3 9 3 018
3 105 2 922 5 034 5461

■3 992 ■2 877 1 745 670

■204 ■174 -129 2 992
■491 376 1 147 2 577

629 ■1158 6 996 1 948
■262 249 2 213 3 255
1 273 616 3 546 3 007
1 532 ■ 199 4 549 1 648

■2 517 ■621 -1 596 1 200
954 401 816 2 158
648 54 5 350 2 922

■2 161 ■1 064 •2 205 266
520 707 2068 2854

2 586 3 231 5 326 3 876

#

•

L

1)  ,
• X



TABLE 4.3 MONTHLY COMPONENTS OF M4: CHANGES (continued)
M4 paviatc sector holdings of 

N otes and Banks' Building Retail

r

,. •

Retail
coin retail societies' 

deposits shares and
deposits

ot scasooaJ)) a d ju s ted  unless o therw ise  sta ted

deposits 
and aish 

(0)

deposits 
and cash 

seasonally 
adj. (a)

LOM VQLU VQZB VRLX VQZA VQXK

1992 Jan -2 9 3 -3 573 3 015 •851 2 231
Feb 107 32 433 571 738
M ar -3 8 3 4 531 1 086 5 234 1 668
Apr 595 -1 629 803 -231 459

M ay 85 515 797 I  397 1 408
Jun -4 1 4 1 928 626 2140 1 609

Jul 757 -1 343 1 280 694 1 600
Aug 206 370 345 921 2 539
Sep -9 0 6 807 870 771 •405
Oct 678 275 619 ! 571 2 503

Nov 70 107 -4 5 1 • 274 427
Dec 564 2 544 2 073 5181 2 941

1993 Jan -6 5 4 -3 314 1 619 •2 349 1 025
Feb 158 1 041 1 234 2 433 1826

M ar • 348 3 805 1 075 4 532 855
Apr 757 -1 7 5 1 459 2 041 2 477

M ay 318 2 106 894 3 319 3 369
Jun -6 9 5 220 878 403 518

Jul 805 -2 9 9 - 116 390 1428
Aug -3 2 8 -2 5 9 596 9 1 507
Sep 5 1 824 1 127 2 956 1 886
O ct 394 558 377 1 329 2 243

N ov - 174 2 021 -2 2 7 1 619 1 970
Dec 785 459 924 2168 300

1994 Jan -1 002 -1 709 843 •1 868 1 991
Feb 198 3 161 353 3 711 2 505
M ar 1 226 4 400 266 5 891 1 776
A pr - 191 -3 1 9 459 -51 541

M ay •3 6 4 -2 0 3 -SO •617 • 5
Jun 99 -1 7 1 295 1 376 1173

Jul 626 400 237 1263 2 761
Aug -6 8 3 -4 4 0 451 •672 502
Sep 568 830 1 415 2 813 I  717
Oct -3 7 5 -3 4 2 451 •265 933

Nov -2 3 1 269 393 1 640 1608
Dec 876 1 972 1 554 4 403 2 578

1995 Jan -1 386 -3 077 1 763 •2 699 I  398
Feb 126 1 513 I 512 3 151 1 790
M ar 923 3 921 1 137 5 981 1327
Apr -5 9 2 227 1 134 3 302 4 259

M ay -3 4 4 362 944 962 1 548
Jun 747 648 1 417 2 812 1 589

Jul - 170 -8 9 0 795 •265 2 260
Aug - 8 1 912 1 070 2 974 3 772
Sep 312 1 800 1 802 3 914 2 902
O ct -361 -7 9 679 239 1 245

N ov 787 1 627 299 2 714 2 258
Dec 612 1 433 1 360 3 405 2161

1996 Jan -1 458 -3 290 1 599 -3 149 1033
Feb 572 1 150 1 345 3 067 1 952

M ar 494 7 232 506 8 232 3227
A pr -381 -1 019 686 ■ 714 1 192

M ay 715 - 4 655 1 366 1 620
Jun 98 3 479 656 4 233 1 969

Jul - 189 •3 089 338 ■2 940 99
Aug 547 3 385 551 4 483 5 091
Sep -3 7 2 I 836 1 059 2 524 1 947
O ct 95 -1 5 8 1 160 1097 1 284

N ov 637 1 721 630 2 987 2 176
Dec 40 1 321 1 776 3 138 2 069

Other 
interest* 

bearing bank 
deposits 

(inc CD s)

VQGW

Other 
building 
society 

deposits 
(inc CDs)

VQSD

£tnillicns

olesale o f  which Wholesale M4 M 4
eposits repos deposits

seasonally
adjusted

seasonaJIv
¥

adjusted

y ju jt VW DN VRHZ A U ZI A L 2 J

• 728 ■137 •1 SSO 2 093
924 1403 1 495 2 141

1805 ■67 7 039 1 601
2 276 2 166 2046 2 6 2 5

200 ■35 1 597 1373
1433 231 3 573 I 840

•35 1 144 658 2 744
-I 380 ■1 101 -4 5 9 1 438
2 403 1617 3 174 1 212
•233 363 1 338 2 8 6 6

•2 531 •2 123 -2 805 •1 696
-3 414 •2 566 1 767 374

•1 314 -422 -3 663 603
•670 -201 1 763 1 625
3 253 915 7 784 1 770
•955 •391 1 085 2 086
■914 ■1014 2 4 0 5 2 354

879 ■401 1 282 117

1436 2 014 I 826 3 442
93 577 102 2083

• 162 ■210 2 794 1676
1 666 2 031 2 995 4 274
■248 -182 I 371 1 788
1 964 1883 4 133 2 183

433 1524 -1 435 3  515
■457 508 3 254 3 013
3 944 1339 9 835 3 115

442 1856 390 2 397
1015 349 399 344
1434 -118 2 810 1 054

-2 341 -1 937 -1 078 824
761 1 304 89 1 806
770 1457 3 583 3 174

-927 ■588 -1 192 345
2 792 1572 4 432 3 ISO

67 516 4 470 3 093

398 1 615 •2 302 3012
1 693 2 511 4 844 4 301
8143 5 711 14 124 7 038

■3 360 ■ 240 -5 8 4  020
4688 2 751 5 6 5 0 4 299
3 217 1643 6 029 3 231

5 874 5 644 5 609 7 9 0 4
■662 •3 ! 2 312 3 742

•1 603 • 243 2 312 2 659

2 010 2 986 2 250 4 230
4 951 2 392 7 6 6 5 4 651
4 045 4 492 7 450 6 654

4 393 6993 6142 1 244 7 176
■1 157 969 ■866 1 910 1 087
5847 1 365 3 573 14 079 6 800

789 • 646 4 687 75 5 879
4 837 -1 427 1 934 6 202 3 554

3 020 595 1 961 7 253 3 931

4 520 949 3 381 1 580 3 480
586 -2 3 8 2 287 5 070 7 378

3 082 -285 3 798 5 606 5 745
4 759 2 033 6 576 5 856 7860

8 001 4 741 5146 10 989 7 322

■3 663 -5 917 ■2379 -5 2 5 -3 1 0

o t

- s ’

F*

vqu ;

o d » e r^ “ *^VRLX
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M4

AUzi

£;

*^jl8t^

AlZj

■ T

CHANGES £  millions

i

Notes and Banks' Building Retail
coin retail societies' deposits

deposits shares and and cash
deposits (a)

Not seasonally  ad ju sted  unless o tb en sise  sta ted

LOM VQLU VQZB VRLX VQZA

1997 Jan ■586 -1 574 2 226 66
Feb 141 688 2 655 3 483
Mar 697 6 752 599 8 048
Apr ■ 701 -2 221 1077 -1845

M ay 673 2 277 1 407 4 358
Jun • 68 6 754 1 770 8 457

Jul 319 -3 870 2 247 - /  303
Aug 371 284 1 138 1 793
Sep -5 4 8 890 1 428 1 769
Oct 674 3 244 I 501 5 420

Nov 452 2 306 690 3 448
Dec 185 871 1213 2 269

1998 Jan -711 -2 348 735 ■2 323
Feb 105 2 132 560 2 797
Mar ■ 260 5 091 708 5539
Apr 426 -5 6 3 964 827

May 347 1 533 630 2510
Jun -3 0 7 2 296 915 2 904

Jul 702 1 209 770 2 682
Aug 456 -1 720 370 • 894
Sep -9 2 4 2 587 1 601 3 265
Oct 737 2 233 1 044 4 014

Nov 231 3 944 488 4 663
Dec 697 2 8 1 3 1 475 4 985

1999 Jan • 920 •2 907 839 ■2 988
Feb 170 1 688 428 2 286
M ar 102 5 045 529 5 676
Apr 364 3 723 1236 5 323

M ay 440 798 1 149 2 387
Jun -6 3 6 2 477 941 2 782

Jul 795 2 666 1 017 4 478
Aug 53 -1 660 727 ■881
Sep -7 4 2 2 496 1 522 3 276
Oct 884 2 135 1 093 4 !  12

Nov 261 3 573 657 4 491
Dec I 811 8 790 854 I I  454

2000 Jan -1 816 •11 283 459 -12 641
Feb - 122 3 026 42 2 947
Mar 745 8909 480 10 134
Apr 414 2 089 I 135 3 638

May -2 6 7 517 758 1008
Jun 335 4 641 982 5 959

Jul 249 -2 001 1 022 ■ 730
Aug -2 3 2 938 1 372 2 078
Sep 581 6 805 1 541 8 927
Oct -2 7 5 1 538 645 I 909

Nov 1 083 137 1 498 2 717
Dec 1 274 10 129 1 616 13 019

2001 Jan -1 999 -7 048 1 503 ■7545
Feb 65 3 847 1 023 4 935
M ar 157 10 863 1 727 12 746
Apr 268 3 171 1 768 5 207

M ay 204 2 820 1 083 4 106
Jun 540 10 494 816 11850

Jul 30 -4 344 372 ■3 942
Aug 534 4 236 850 5 620
Sep 173 4 947 1 291 6 410
Oct -2 5 6 791 I 190 1725

Nov 1 623 6 837 1 028 9 488
Dec 967 -8 4 0 1 025 1152

< m r -=

ni

. r♦ • 4

r

Retail 
deposits 

and cash 
seasonally 

adj\ fa)

VQXK

• •4

Olhcr 
interest- 

bearing bank 
deposits 

(inc CD s)

61

VQGW

4 6 1 6  
7  233 
6  033 

-2 923 
8 6 IS  
1 646

Other 
building 
society 

deposits 
(inc CDs)

VQSD

Wholesale o f  which Wholesale 
deposits repos deposits

seasonally
adjusted

M 4

0

A

M 4
seasonally

ad ju sted

VRLR V W D N VRHZ A U ZI A U Z J

3 690 1 849 5 830 3 756 10 036
6 848 1 024 5 083 10 331 7 834
6228 817 4 392 14 275 7 758

■2 943 -1 693 I 322 -4  788 1 541
9 676 3 376 6 301 14 034 10 371
1 621 -2  008 1280 10 078 7 1 2 9

5 027 4 007 4 079 3 723 5 231
2 401 -6 9 4 499 4 194 7 680
3 795 -4 7 9 4 523 5 564 6 078

-3 449 2 073 ■I 002 1 971 3 474
6 663 1 277 4 474 10 i n 6  768
4 843 -3  722 5 523 7 112 6 088

-476 2 497 2 481 •2 799 5  865
6 801 6 270 3 488 9 599 5 950
4 941 -3  931 I 934 10 479 3 103
-811 1 962 2 484 16 4 650
5 934 875 2 960 8 443 5 490
5 667 -8 5 7 5 554 8 571 6 510

7124 3 682 7401 9 806 11 579
■4 120 -2 624 ■2 312 -5  014 -9 0 8
4 365 -5 6 4 6 443 7 629 8 980

■1 293 -5 4 247 2 722 3 265
- I I 9 -3 3 ■1 107 4 544 2 433
1 136 -2  539 2 124 6 121 3 468

-3 257 1 548 ■ 424 -6  24S 4 640
6220 3 827 2 170 8 507 4 4 1 2
I 688 ^ 4 8 6 ■3 008 7 364 •2 055

230 2 333 2 855 5 553 8 318
2 482 -8 3 2 82 4 869 3 081

-5 816 -2  423 •5 549 -3  034 -4 755

■8 504 -1 677 ■6 442 •4 025 -9 7
I 076 951 459 195 2 086

■6 705 -1 765 ■2 551 -3 430 -7 0 1
2 361 -6 3 4 2 037 6 474 5 996
1 530 765 I  361 6 021 4 643
-434 -4 9 9 1275 11 021 7 931

■I 834 1 102 718 • 14 474 •1 106
5 189 2 496 1 632 8 136 4 845

15 744 7 165 9 392 25 877 12 942
37 -4  507 2105 3 675 6 208

6 125 3 4 1 6 4 722 7 132 6 489
2 640 -1 529 2134 8 599 4 901

-3 156 -7 2 0 - 719 -3 886 2 372
13 037 4 997 9 908 15 115 13 714

•10 655 -4  487 ■5 684 • 1 728 654
2 937 1 086 960 4 846 4 292

989 575 I 589 3 707 3 047
■2 563 ■A 174 691 10 455 9 072

3 754 1 118 5 666 -3  791 9 6 6 4
-378 3 784 ■3 263 4 558 2 027
7 169 -1 097 1827 19916 6 160

■5 315 2 072 ■3 316 -  109 3  399
■ 181 688 -347 3 925 3 967

179 -5 5 0 ■1005 12 029 5 883

883 -3 648 3 194 -3 060 4 996
6 577 7 966 1 560 12 197 8 036

794 -7  654 4 543 7 204 8 081
3 693 1 044 928 5 418 5 059

-5 937 5 499 ■4 678 3 55] 2 8 9 9
-4 662 -6  569 ■344 -3  510 •2 375



TABLE 4.3 MONTHLY COMPONENTS OF M4: CHANGES
M4 pnvatc sector holdincs of

N otes and Banks' Building Retail Retail Other Other
coin retail societies* 

deposits shares and
deposits

N ot seasonally  a d ju s ted  unless o therw ise  s ta ted

deposits 
and cash 

(a)

deposits 
and cash 

seasonally 
adj. (a)

imerest- 
beartng bank 

d q jo s iu  
(ineC D s)

building 
society 

deposits 
(inc CD s)

LOM VQLU VQZB VRLX VQZA VQXK VQGW VQSD

2002 Jan -1 920 -3 881 563 ■S 237 6 634 -3 038 -2 6 3
Feb 120 2 430 607 3 156 3 713 6 396 -5 9 2
M ar 1 411 15 275 1 365 18 052 7827 •5 474 507
A pr •8 4 5 -4 453 1 853 •3 445 ■235 4 014 -4 6

M ay 1 049 5 521 820 7 390 6 751 -4 226 901
Jun 130 10 629 1 027 n  786 5516 3 997 12

Jul -3 9 7 -3 090 998 •2 488 4 308 -3 227 383
Aug 725 1 887 872 3 484 3 816 8 870 -7 2
Sep • 197 7  427 899 8129 4 606 -2 845 419

Wholesale o f  which Wholesale 
deposits repos deposits

seasonally 
adjusted

£ millions

M 4 ^  M4 
seasonally 

ad josted

(a) Equals M 2 from  D ecem ber 1992.

( .

t

i-

IPM

t d * ^

VRLR VW DN VRHZ A U ZI A L Z J 1982 1>®

•3 301 • 181 ■1 J18 -« 5 3 8 5 517 ]d1
5 803 3311 3 054 8 9 6 0 6 767 ,4B?

■4 966 -4 942 -8 904 13 086 -1 077 St?
3 968 2 755 5 704 524 5 469 [ ^

-3 325 -1 757 -2 062 4 066 4 689
4 009 1 288 I 545 IS  795 7 061 1 ^

■2 844 -4 2 ■430 -5  332 3  878 1983
8 798 1 456 3 310 12Z82 7 126 Ftb

■2 426 -1 948 681 5 703 5 2 8 7 [ \ i r

vqKT
9949

1045:

1012<
10322
,0405
I0li3

10552 

10142
105S9 
11252 

10895 
10T41 
10 970

11263
10789
11063
10669
11020
11150

10718
10891
11433
11058
11373
11707

113CS
11804
11611
11306
12015
11469

11598 
11658 
11944 
11384 
11995 
I I 898

VQX»’ 
4 1 0

12440

47093
48085

48 3 ^  
48912
49 803 
50459

50319
50592
50028
50 934 
51:'49 
51*06

50535 
50580 
51045 
51905 
52 730 
52 632

52 952 
52150 
52806 
52984 
55 024 
54912

59769
60104
61678
62 978
63 446 
66570

85 917 
86112 
87202 
83713 
89 318 
91393

98818 
99441 

100402 
101606 
102 432 
104 816

106 583 
107450 
108405 
109 478 
110163 
111306

112335 
II2I16 
II251I 
114661 
114 849 
116998

62

i l w

•• r
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TABLE
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M4 ori\ ate sector boldines of:

If

A lti
AITj

Notes and Banks' Budding Retail Retail
coin retail societies’ 

deposits shares and
deposits

Not seasonallv ad ju sted  unless o th en sise  staled

deposits 
and cash 

(a)

deposits 
and cash 

seasonally 
odj. (a)

LOM VQKT VQXW VRJY VQXV VQfVU
19S2 Jun 9 9 4 9 41 875 61 521 IJ3 345 **

Jul 10 452 42 025 62 772 n s  249 114 596

Auc 10 124 42 620 63 252 n s  996 116180
Sep 10322 42 306 64 224 116852 117328
Oct 10405 46 678 65 367 122 450 122 868

Nov 10183 47 126 66 222 123 531 123 385
Dec 10 557 47 550 67 629 125 736 124 833

19S? Jan 10 147 47 098 68 444 125 689 126 221
Feb 10 589 48 083 68 851 127523 127 872
Mar 11 287 48 340 69 471 129 098 128 968
.Apr 10 898 48 912 70 089 129 899 130006

Ma\ 10 741 49 803 70 461 131 005 131 041
Jut. 10 970 50459 71 474 132 903 132441

Jul 11 263 5 0 3 1 9 72 613 134 195 133 601
Aug 10 789 50 592 73 162 134 543 134 773
Nep n  068 50 028 74 237 135 333 135873
Oci 10 669 SO 934 75 437 137040 137540
\o> 11 020 51 349 76 371 138 740 138 409
Dec 11 ISO 51 706 78 188 141 044 140117

195̂ 4 Jin 10718 SO 535 79 641 140894 141 339
Feb 10891 50 580 80647 142 118 142 596
Mar n  433 51 045 81 715 144 193 144 169
.Apr 11 058 51 905 82 662 145 625 145 764

Mav 11 378 52 730 83 261 147369 147 479
Jur. 11 707 52 632 84 763 149102 148 559

JuJ I I  308 52 952 85 917 150177 149 484
.Aug 11 804 52 150 86 112 150066 150414
Sep 11 611 52 806 87 202 151 619 152 098
Oct 11 206 52 984 88 713 152 903 153 390

Nov 12015 55 024 89 218 136 257 155 675
Dec n  469 54 912 91 393 157 774 156 770

1985 Jan 11 598 52 929 92 987 157 514 15 7 946
11 658 53 578 93 540 158 776 159 438

Mar 11 944 54 795 94 040 160 779 160 940
Apr 11 384 55 905 94 990 162 279 162508

Mav 11 995 55 984 95 763 163 742 163 969
Jun n  898 56 483 97 405 165 786 165 084

JuJ 11 720 57 134 98 818 167 672 166 747
Aug 12 153 57 976 99 441 169 570 169 759
Sep 11 517 58 874 100402 170 793 171 058
Oct 11 926 58 705 101 608 172 239 172 689

Nov 12 332 60 502 102 432 175 266 174 813
Dec 11 966 60 382 104816 177164 176394

1986 Jan 12 081 59 769 106 583 178 433 179067
Feb 12 208 60104 107450 179 762 180 832
Mar 12 299 61 678 108 405 182 382 182 728
Apr 11 787 62 978 109478 184 243 184 635

May 12 386 63 446 n o  163 185 995 186379
Jun 11 972 66 570 111 306 189 848 188 777

Jul 12 440 68 247 112 335 193 022 191 593
Aug 12651 66 849 112816 192316 192 251
Sep 11 848 70 817 112511 195176 194 875
O a 12517 68 474 114661 195 652 195 752

Nov 12 785 69 563 114 849 197197 197012
Dec 12 692 70 266 116 998 199956 199 285

<m m  ~

* 9»9 I

n l

4 f

Other 
interest- 

bearing bank 
deposits 

(ioc CDs)

VQGV 
32 329

32 455 
32 429 
32 666 
28 300 
28 835 
2 9 1 7 3

29 805 
3 1 0 3 0  
32 233 
32 546
32 888
33 571

34 256
33 993
34 265
33 995
34 248 
33 982

34 852
35 365 
35 407 
35 884 
37013  
37 564

38 522 
39192
39 283
39 976 
41 050
40 292

42 648 
40 883
43 622 
42 924
44 112 
44 960

45 423 
45 747
45 931
46 876 
46 107 
46 164

47 489
48 414 
51 511 
51 307 
54 520 
53 985

53 302
54 631 
53 925
55 914 
57 168
56 685

63

Other 
building 

society 
deposits 

(inc CDs)

Wholesale o f  which 
deposits repos

Wholesale
deposits

seasonally
adjusted

#

£  millions

M 4 M4
seasonally  

ad ju sted

QRW yRJV  VW DO 
32 329

VRCP AUYM  
I4S 674

AUYN
##

32 455 32 278 147 704 146 874

32 429 32 396 148 425 148 576
32 666 32 577 149 518 149 90S

9 • 28 300 27 988 150 750 ISO 856
28 835 28 420 152 366 151 806
29 173 28 818 154 909 153 651

29 805 29844 155 494 156 065
» 1 31 030 31297 158 553 159 169
* • 32 233 32 520 161 331 161 488

32 546 33133 162 445 163 139
32 888 33 218 163 893 164 258
33 571 33 417 166 474 165 859

« 4 34 256 34 008 168 451 167 609
33 993 33 821 168 536 168 595

» • 34 265 34 054 169 598 169 927
132 34 127 33 695 171 167 171 235
204 34 452 34 206 173 192 172 615
273 34 255 34 076 175 299 174 194

371 35 223 35387 176117 176 727
441 35 806 36 422 177 924 179018
461 35 868 36055 180 061 180 224
422 36 306 36886 181 931 182 650
537 37 550 37419 184 919 184 898
666 38 230 38 037 187 332 186 596

641 39 163 38 987 J89 340 188 47]
769 39 961 39 665 190 027 190 079
968 40 251 39871 191 870 191 969
904 40 880 40 255 193 783 193 642
847 41 897 41655 198 154 197 330
864 41 156 41 341 198 930 198 111

837 43 485 43 967 200 999 201 913
798 41 681 42 905 200 457 202 343
881 44 503 44 436 205 282 205 376
889 43 813 44 263 206 092 206 770

1 006 45 118 44 615 208 860 208 584
1 079 46 039 45 953 211 825 211 037

1 108 46 531 46373 214 203 213 120
1 184 46 931 46 427 216501 2 1 6 1 8 6
1 218 47 149 46567 217 942 217 625
1 167 48 043 47 039 220 282 219 727
1 236 47 343 47178 222 609 221 991
I 440 47 604 48 033 224 768 224 427

1 478 48 967 50 089 227 400 229 156
1 492 49 906 51 937 229 668 232 769
1 463 52 974 52 581 235 356 235 308
1 432 52 739 52 981 236 982 237 615
1 299 55 819 54 957 241 814 241 337
1 307 55 292 55 392 245 140 244 169

1 443 54 745 54 566 247 767 246 160
1 574 56 205 55 540 248 521 247 791

970 54 895 53 992 250 071 248 867
1 463 57 377 56073 253 029 251 824
1 549 58 716 58 362 255 913 255 374
1 663 58 348 58 930 258 304 258 215

S '

\



TABLE 4.4 MONTHLY COMPONENTS OF M4: AMOUNTS OUTSTANDING (continued)
fm iD ions

Notes and Bank^' Building
coin retail societies'

deposits shares and
d ^ s i t s

:o( seasonally  ad ju sted  unless o thenv ise  stated
LOM VQKT VQXW VRJY

1987 Jan 12 465 68 755 118 357
Feb 12 495 69 469 117 625
M ar 12 030 71 548 118 489
Apr 12 507 72 351 119 437

M ay 12 752 73 768 120 109
Jun 12 396 76 626 121 422

Jul 13 099 76 344 122 472
Aug 13 092 76 458 123 170
Sep 12 492 77 662 123 834
Oct 13 061 77 854 124 887

Nov 12 893 79 172 126 082
Dec 13 403 78 222 128917

198$ Jan 13 142 77 365 131021
Feb 12 856 78 652 131 962
M ar 13 746 81 307 133 421
Apr 13 566 82 037 135 147

M ay 13 343 83911 136 561
Jun 13 655 86 928 138 485

Jul 14 187 87 633 140 481
Aug 13616 88 764 141 769
Sep 14 028 91 558 143 154
Oct 13 601 92 086 145 031

Nov 13 807 92 283 145 903
Dec 14 446 93 034 148 837

1989 Jan 13 369 91 148 151 293
Feb 13 460 92 623 152 475

M ar 14 153 94 839 153 741
Apr 14 305 9 5 3 1 2 155 188

M ay 14 063 97 304 156 088
Jun (b) 14 545 99 235 157 316

14 545 117 396 131 704

JuJ 14 395 117 680 134 027
Aug 14 527 118 076 134 825
Sep 14 660 121 189 136 228
Oct 14 166 121 633 137 333

N ov 14 850 123 146 137 849
Dec 15 355 123 951 140 647

1990 Jan 14 203 121 027 143 163
Feb 14 336 123 538 143 720
M ar 15 008 127 408 144 657
Apr 14 703 129 656 146 045

M ay 15 074 129 684 146 946
Jun 15 342 133 855 148 649

Jul 14 981 133 576 151 020
Aug 15 436 131 669 151 797
Sep 15 271 135 779 153 585
O ct 14 816 135 044 154 897

Nov 15 584 133 612 154 772
Dec 15 195 136 093 158 475

1991 Jan 14 782 132 860 162 523
Feb 14 919 133 425 163 465
M ar 15 605 137711 164 859
Apr 14 846 138 621 167 181

M ay 15 606 139 042 16$ 282
Jun IS 549 140 922 169 529

Ju] 15 289 140 024 171 607
Aug 15 697 139 093 171 997
Sep 15217 142 803 173 466
Oct 15 454 141 711 174 277

Nov 16 080 142 439 174 475
Dec 15 628 143 942 176313

Retail 
deposits 

and cash 
(a)

y g x v

199577 
199589 
202 067 
204 295 
206 629
210 444

211 915
212 720
213 988 
215 802 
218 147
220 542

221 528 
223 470 
228 474 
230 751 
233 814 
239 068

242 301 
244 149 
248 740
250 718
251 993 
256 317

255 810 
258 558 
262 733 
264 805 
267 455 
271096^ 
i d i ' ^ 5

266103 
267427
272 077
273 131 
275 845 
279 953

278 393 
281 594 
287 073
290 404
291 704 
297846

299 577 
298 902 
304 635 
304 757 
303 968
309 763

310 165 
311809 
318 175 
320 648 
322 930 
326 000

326 920 
326 787 
331 486
331 442
332 994 
335 883

Retail 
deposits 

and cash 
seasonally 

adj. (a)

VQWV

200640
201 097
202 512 
204 829 
207047  
209113

210349  
212451 
213 200 
215 658 
218 220 
219872

223 051 
225 412 
228 757 
231 335 
234 386 
237 609

240 775 
244 138 
247 410 
250 433 
252 272 
255 263

257560  
260 708 
262 680 
265137  
267 933

,,,2 6 9  62?..
" ‘T6 2 T 77

264 905 
267954  
270 598 
273 139 
276302 
278 696

280 162 
283 906 
286 506 
290 386 
292 045 
296 252

298 546
299 864
303 340 
305119
304 925 
308 488

311 923 
314 090 
317163 
320131 
322 492 
324 357

326135 
327855
330 682
331 978 
334 098 
334 859

Other 
interest- 

bearing bank 
deposits 

(inc CDs)

Other 
building 

society 
deposits 

(inc CDs)

Wholesale o f  which 
deposits repos

VQGV VQRW

57 626 
61 157
65 646
66 901 
68 341 
68 213

71 621 
73 982 
75 077 
78 906
78 093 
80 121

79 047 
77 893 
84 308
83 556
84 731 
86 309

90 691 
92  194
94 818
95 265
96 529
97 287

99 360 
9 9 0 2 7  

105 241 
105 780 
107 828 
j ; 5 2 1 0  
7 2 ^ 5 7 1 ’

124 556 
128 886
131 588
132 691
133 527 
138 338

142 457 
141 997 
145 304
143 196
147 241
150 890

148 635 
152 565 
152 433
152 549 
157 733
153 764

153 148 
152 080 
152 965 
152 767
154 170
155 361

152 495
153 408 
153 833
151 204 
151 436 
151933

3 653
3 688
4 199 
4 200
3 847
4 285

4 951
4 686
5 004
4 783
6 881
5 839 
*4929

5 590
5 855
6 489
6 780
7 185
8 031

8 593 
8 855

10 139
11 052 
11 041 
11603

11 922
12 146 
12 777
12 657
13 092 
13 612

13 712 
I4 2 8 I
14 551 
14 466 
14 336
14 950

15 214 
15 307 
15417 
15 557 
15 861 
16318

VRJV VWDO

60 300 
64 591 
68 960 
70283 
71 782 
71 612

75 274 
77670 
79 276
83 107 
81939
84 406

83 388 
82 466 
88 992 
88409  
89495 
91132

95 467 
96915 
99668 
99916 

101188 
101 917

104 311 
103 713 
110245 
110563 
114 709 
121 049 
128 500

130145 
134 741
138 077
139 470
140 712 
146369

151050 
150 852 
155 443 
154 248 
158 282 
162 493

160557
164 710 
165210
165 207 
170824 
167376

166860 
166361 
167516 
167 233 
168505 
170311

167 710
168 714 
169250
166 761
167 298 
168251

Wholesale
deposits

seasonally
adjusted

VRGP

61 795 
67 300 
68261 
70537  
71 420 
71 794

74 940 
76 711 
77948 
81 786 
81925  
84 863

84 650
85 449
88 185
89 052 
89 725 
90817

95211 
95 746 
98 027 
98 960 

101 061 
102 515

105 013
106 393 
109560 
111 597 
115 283 
119 867 
127 318

130 245 
133 529 
136 541
139 247
140 934 
147 053

151 524
152 950 
155154 
155 205 
158 396 
160539

160 730 
163 660 
163 710 
165099 
170551 
168 227

167 749
168 122
167 490 
167718
168 332 
168 405

167 694
168 142 
168079 
166 682 
167 402 
169000

M4 M 4
seasonally

adjusted

AUYM AUYN

259 877 262 435
264 180 268 397
271 028 270 773
274 578 275 366
278 411 278 466
282 056 280 907

287 189 285 288
290 389 289 1 62
293 264 291 148
298 909 297 444
300 086 3 0 0 1 4 5
304 948 304 734

304 916 307 701
305 936 310 861
317466 316 942
319160 320 387
323310 324 111
330 201 328 426

337 768 335 986
341 063 339 884
348 408 345 437
350 634 349 393
353 182 353 334
358 233 357 778

360121 362 573
362 272 367 101
372 978 372 241
375 367 376 735
382 164 383215
392 145 389 495
392 145 589 495

396 24^ 395 150
402 168 401 483
410 154 407 139
412 602 412 386
416 558 417 236
426 322 425 748

429 443 431 686
432 445 436 856
442 516 441 660
444 652 445 591
449 986 450 442
460 339 456 791

460 134 459 276
463 612 463 524
469 845 467 051
469 964 470 218
474 792 475 476
477 138 476 715

477 025 479 672
478170 482 212
485 691 484 653
487 882 487 849
491 436 490 825
496311 492 762

494 629 493 830
495 502 495 99^^
500 736 498 761
49$ 203 49S660
500 291 501 500
504 133 503 860

lOM

1993
15330
15436

15051
15 630 
15733 
15319

16077
162W
15405
16 033 
16114
16 693

16023
16182
15 340 
16597 
16914 
16218

17 022 
16693
16 :w
17 093 
16 943 
17716

16 703 
16398 
18126
17 936
17 574 
17673

18 293 
17618 
18183 
17 809 
17802 
18661

18 496 
18489 
18 801 
13439 
19244
19 84-

18382
18955
19449
19068
19783
19881

19693
20 239 
19867 
19967 
20633
30612

140257
140288

144236
142 659 

143171 
145105

143 785 
1441 «
144 952 
145320
145 44!
168 548

165 233 
166273 
170069
169 898 
172005 
172 226

171925 
171668 
173494 
174 051 
176070 
178 94-

176 902 
179585 
183 500 
183050 
132 768 
181361

18175! 
181317 
182143 
181800 
183070 
185064

181936 
183 949 
187 871 
190099 
190 462 
191114

192 055 
205386 
207 186
207 081
208 706 
210162

206895 
208044 
214605 
213539 
213 534 
217310

-13908 
226464 
228 315 
^ 7 i s  
229568 
^ 8 8 8

17932* 
179761 
j JO 847 
181650 

18244' 
183073

184353
185236
185692
186310
185 860 
187933

189552
190786
191861
193320
194214
195093

19497" 
195573 
196700 
197077 
196 850 
1977-4

198618
198970
199236
199694
200 r s
202170

20240"
202 858 
2W 2^ 
204724 
205117 
206671

208 S 4
209 >
210 883 
212018 
212 961 
214 379

2151:4 
202 80’  
204610 
205289
205 589 
3)6 948

208547
209892
210398
211084
211739
212395

212732
203 952 
205011
206 171 

206801 
.208 5 ^

64



t)0
^Hop

6179s
^iOO

^0Si7

^1794

^*940
^67ti
7794i
SI7$6
S192S
S4S&j

U6S0
Si-WJ
M/S5

S972S
9Ci]7

9 i2 ll  
9S746 
9iO V  
9S960 

10] 061 
I02515

IOSOI3 
106393 
109 S60 
I I I  597 
115 2!3 
H9S6- 
12731S

130:^5 
133529 
136541 
139247 
140934 
147 053

151524 
152 950 
155154 
155205 
15! 396 
160539

160730
163660
163710
165099
17055!
I6S227

^8T 7

^ 1 8 0
J7102J
’̂4578

^ 0 5 6

IS71S5

253264
258909 

^ 0 8 8  
J&4 948

354516
»S536
317466
315160
323310
330201

337768
341063
348408
330634
3S3182
338233

300121 
362 272 
372 578 
37S36- 
382 104 
392 145

356248 
402 168 
410134 
412602 
416358 
426322

425443 
432 445 
442 516
444 652
445 586 
460339

460 134 
463612 
465 845 
469 90> 
474792 
477138

262435

268397
270773
275345

278 466 
»«507

2«S2I8 
285162 
251148 

257444 
300145 

2^734

307701 
310 861 
316 542 
320387 
324111 

328426

335986 
339884 
345 437 
349393 
353334 
35777!

362573 
367 101 
372241 
376 735 
383215 
385 495

392 145 385 455

355 150 
401 483 
407139 
412316 
417 236 
425748

431686 
436 856 
441660 
445591 
450 442 
456 791

455276 
46324 
467051 
470 218 
475 476
476715

TABLE 4.4 MONTHLY COMPONENTS OF M4: AMOUNTS OUTSTANDING (continued)
£ millions

M4 nnvaic sector holdings of.
Notes and 

coin
Banks' 

retail 
deposits

Buildmg 
societies' 

shares and

Reuiil 
deposits 

and cash

Retail 
deposits 

and cash
deposits

Not seasoDaily ad justed  unless otherw ise stated

(a) seasonally 
adj. (a)

LOM VQKT VQXW VRJY VQXV VQWU

1992 Jan 15 330 140 257 179328 334 915 336 904
Feb 15 436 140 288 179 761 335 486 337590
Mar 15 051 144 286 180 847 340 184 338683
Apr 15 630 142 659 181 650 339 939 339082

May 15 733 143 171 182 447 341 351 340464
Jun 15319 145 105 183 073 343 497 342 047

Jul 16 077 143 785 184 353 344 215 343 636
Aug 16 284 144 144 185 236 345 664 346 669
Sep 15 405 144 952 185 692 346048 345847
Oct 16 03$ 145 320 186310 347 668 348374

Nov- 16 114 145 441 185 860 347415 348 794
Dee 16 698 168 548 187 933 373179 372319

1993 Jan 16 023 165 233 189 552 370807 373 260
Feb 16 182 166 273 190 786 373 242 375 043
Mar 15 840 170 069 191 861 377 770 375 872
Apr 16 597 169 898 193 320 379815 378324

May 16914 172 005 194 214 383 133 381 656
Jun 16218 172 226 195 093 383 537 382 140

Jul 17 022 171 925 194 977 383 924 383 526
Aug 16 693 171 668 195 573 383 938 384 999
Sep 16 704 173 494 196 700 386 898 386 850
O ct 17 098 174 051 197077 388 225 389 053

Nov 16 943 176070 196 850 389864 391 005
Dec 17716 178 947 197 774 394 438 393 705

1994 Jan 16 703 176 902 198 618 392 222 395 259
Fd> 16 898 179 585 198 970 395454 397 223
Mar 18 126 183 500 199 236 400 862 398 482
.Apr 17 936 183 050 199 694 400 681 398 853

May 17 574 182 768 200875 401217 399 956
Jun 17 673 181 361 202 170 401 203 399 700

Jul 18 298 181 758 202 407 402 463 402 424
Aug 17618 181 317 202 858 401 793 402 899
Sep 18 183 182 143 204 272 404 598 404 586
O a 17 809 181 800 204 724 404 333 405 495

Nov 17 802 183 070 205 117 405 989 407116
Dec 18661 185 064 206 671 410396 409 729

1995 Jan 17 275 181986 208 234 407 495 410864
Feb 17 399 183 949 209 746 411 094 413 080
Mar 18 322 187 871 210 883 417077 414 419
Apr 18 264 190 099 212 018 420 381 418 681

May 17 919 190 462 212 961 421 342 420 224
JUD 18 666 191 114 214 379 424 159 421 811

Jul 18 496 192 055 215 174 425 725 425 892
Aug 18 489 205 386 202 807 426 683 427644
Sep 18 801 207 186 204 610 430 597 430 546
Oct 18 439 207 081 205 289 430810 431 751

Nov 19 244 208 706 205 589 433 539 434 037
Dec 19 847 210 162 206 948 436 957 436 241

1996 Jan 18 382 206 895 208 547 433 825 437236
Feb 18 955 208 044 209 892 436 892 439177
Mar 19 449 21460S 210 398 444 453 441 751
Apr 19 068 213 539 211 084 443 691 442 908

May 19 783 213 534 211 739 445 056 444 547
Jun 19 881 217310 212 395 449 585 446 841

Jul 19 693 213 908 212 732 446 333 446 651
Aug 20239 226 464 203 952 450 656 451 618
Sep 19 867 228 315 205 011 453 194 453 628
O a 19 967 227715 206 171 453 853 454 509

Nov 20 633 229 568 206 801 457 001 456 916
Dec 20 642 230 888 208 577 460108 459 028

Other 
interest- 

bearing bank 
deposits 

(inc CDs)

151 611
152 224
153 172 
156 224
156 776
157 479

157 663 
155 786
157 969
158 159 
155 707
131 339

130316
129 054
132 168
130 717 
129 972 
131457

132 841
133 342 
133 436 
135 404
135 854
136 386

137 191 
135 948
138 242
137 901
138 646 
140 034

137 718
138 811
140 117
138 504
141 612
139 890

141 394 
143 696
151 416 
147 794
152 761
154 247

160 026
162 752 
161 628
163 319 
168 490 
171 575

177 493 
176471 
181 413 
181 840 
185 869 
187 934

192 926 
195 079 
198 522 
203 556 
210313 
206 073

Other 
building 

society 
deposits 

(inc CDs)

VQGV VQRW

16 170 
16652 
16 830 
16 176 
15814 
16435

16 722
16 593
17 197 
16 670 
16 073 
13 365

12 986
13 648 
13819
14 374
14 592 
14021

13 954 
13 682 
13 339 
13 073
12 420
13 231

13 227
13 724
15 845
16 972 
16 346 
16 787

16 887 
16 878 
16 190 
16 640 
16 146 
16 872

15 975
14 829
15 155 
15418
15 122
16 904

16 100 
14 510
13 958 
1444S
14 160 
14 853

13 954 
13813
14 181
14 953
15 767 
1649]

16 204 
14815 
14 766
14 752
15 852
16 605

Wholesale o f  which Wholesale M 4 .M4
deposits repos deposits

seasonally
adjusted

seasonally
ad ju sted

VRJV VW DO VRGP AUYM AUYN

167 782 169 120 502 697 506 024
168 876 170 692 504 362 508 282
170002 169 942 510 186 508 624
172 400 172 225 512 339 511 307
172 590 172166 513 941 512 630
173 914 172 267 517411 514 314

174 385 173 894 518 600 517 530
172 380 17214! 518 043 5 1 8 8 1 0
175166 174115 521 215 519 962
174 829 174 341 522 497 522 715
171 780 171 662 519 196 520 456
144 704 145 390 517 883 517 709

143 302 144 841 514 110 518 101
142 702 144 676 515 943 519 720
145 987 145 591 523 757 521 463
145 091 145 227 524 906 523 550
144 563 144 565 527 697 526 221
145 477 144 169 529 014 526 309

146 795 146 039 530 719 529 565
14 7 023 146 728 530 962 531 727
146 774 146410 533 672 533 260
148 478 148 462 536 703 537 515
148 274 148 310 538 138 5 3 9 3 1 5
149 617 149 564 544 055 543 269

150418 151 446 542 640 546 705
149 672 151 655 545 126 548 878
154 087 153 458 554 946 551 940
154 872 155 650 555 553 554 503
154 992 155 091 556 209 555 047
156821 155 353 558 024 555 053

154 605 153 524 557 068 555 948
155 689 155 134 557 482 558 033
156307 156 422 560 906 561 008
155 144 155 582 559 477 561 077
157 758 156 955 563 747 564 072
156 761 156 384 567 157 566 113

157369 158 184 564 864 569 049
158 525 160132 569 619 573 211
166570 165 719 583 647 580 138
163 212 165 454 583 593 584 135
167883 168 168 589 225 588 392
171150 169846 595 309 591 657

176 127 174 5 77 601 851 600 470
177 262 176331 603 945 603 975
175 586 175997 606 183 606 544
177 764 179 139 608 574 610 890
182 651 181 458 616 189 615 495
186 428 185 670 623 385 621 910

191 448 8 382 192 418 625 273 629 654
190 284 9351 19} 514 627 175 630 691
195 594 10716 194 522 640 047 636 273
196 794 10069 199590 640 485 642 498
201 636 8 643 201 503 646 691 646 050
204 425 9 238 203 208 654 010 650 049

209130 10 187 206 745 655 463 653 396
209 894 9 949 209172 660 549 660 790
213 289 9 665 213 240 666 483 666 868
218 309 11 698 220 024 672 162 674 534
226165 16 439 224 964 683 166 681 880
222 678 10 522 222 686 682 786 681 714

J
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COMPONENTS OF M4; AMOUNTS

Notes and Banks' Building 
coin retail societies' 

deposits shares and
deposits

Not seasonally  ad ju sted  unless o therw ise  sta ted

Reiail 
deposits 

and cash
(a)

Retail 
deposits 

and cash 
seasonally 

adj. (a)

LOM VQKT VQXW VRJY VQXV VQWU

1997 Jan 20 051 229 314 210 803 460 168 463 240
Feb 20 192 230 003 213 458 46S 653 466 041
Mar 20 880 236 757 213 648 471 286 469 060
Apr 20 187 251 179 199 136 470 503 470 407

May 20 862 253 325 200 543 474 731 474 422
Jun 20 796 335 171 126 946 482 913 480 077

Jul 21 088 358 238 101 177 480 503 480 182
Aug 21 488 358 173 102 315 481 976 483 103
Sep (c) 20 938 354 403 100 437 475 778 476 762
Oct 21 622 365 466 93 549 480 637 480 725

Nov 22 080 366 494 94 239 482813 481 821
Dec 22 242 366 899 95 452 484 593 481 942

1998 Jan 21 517 364 010 96 187 481 715 484 767
Feb 21 622 366 143 96 747 484 512 487 251
M ar 21 362 371 228 97 455 490 045 488 446
Apr 21 795 370 775 98 419 490 989 490 762

M ay 22 137 371 971 99 049 493 157 492 989
Jun 21 829 374 256 99 964 496 049 493 983

Jul 22 526 375 354 100 734 498 614 498 078
Aug 22 979 373 615 101 104 497 698 499 498
Sep 22 051 377 457 102 705 502 213 503 336
Oct 22 784 379 549 103 129 505 462 505 629

Nov 23011 383 390 103 617 510018 509135
Dec 23 70S 386 209 105 092 515 005 510511

1999 Jan 22 782 383 310 105 931 512 022 515564
Feb 22 947 384 998 106 358 514 303 517812
M ar 23 045 390 043 106 887 519 976 518 771
Apr 23 406 399 965 102 604 525 975 524 923

M ay 23 842 400 744 103 753 528 339 527 899
Jun 23 203 403 232 104 694 531128 528 703

Jul 23 995 406 480 105 710 536185 535 614
Aug 24 043 404 817 106 437 535 297 537 218
Sep 23 297 407 210 107 959 538467 538 943
Oct 24 178 409 320 109 052 542 550 542 854

Nov 24 462 413 193 109 709 547363 546474
Dec 26 269 422 383 110 562 559 214 553472

2000 Jan 24 449 411 147 111 021 546 616 551 595
Feb 24 323 414 173 111 063 549 559 554 701
Mar 25 064 423 086 111 544 559 693 558 204
Apr 25 473 425 206 112 679 563 358 562 287

May 25 202 425 722 113437 564 361 563 997
Jun 25 533 430 346 114419 570 298 566 692

Ju] 25 776 428 345 115441 569 563 569 727
Aug 25 538 429 283 116813 571 635 573 485
Sep 26 116 436 096 118 354 580 566 579 783
Oct 25 836 440 853 118 999 585 688 586 298

Nov 26 914 437 630 120497 585 042 584 405
Dec 28 185 461 534 108 552 598 271 592 936

Other 
inieresi- 

bearieg bank 
deposits 

(inc CE>s)

Other 
building 

society 
deposits 

(inc CDs)

fc I  

1

• - 1

^  . i

r

VQGV VQRW

210 699 
217 942 
224  5S2 
220 077 
228 787 
235 137

IS 680 
15 295 
15 489
14 661
15 741 
10 190

244 686 
247  716 
222 056 
220 625 
227 882 
230 174

8 171 
8  008 
7 8 1 4  
6  828
6 845
7  209

232 035 
239  013 
245 347 
243 525 
248 619 
253 147

260 522
256 100 
259  368
257 394
261 053 
259 557

7 527
7 301 
6  944
8 336 
8  670 
8  677

256 459 
262 247
262 804
263 258 
265 957 
259 908

8 606 
9  038 

10 034 
9  594 
9  488 
9  604

250 474
251 623 
244 864
246 351
247 436 
246 160

10 285 
10 140 
10 271 
10 466 
10910  
11053

244 650 
249  934
264 743
265 361 
271 455 
273 862

10 729
10 634
11 854
12 183
11 807
12 193

271 325 
285 196 
275 325
278 598
279 270 
278 756

11473 
10 552 
10 706 
10 480 
10 792 
7 930

66

- s  . i  -

•• r

£  nullioos

fyholesalc
deposits

o f which 
fcpos

Wholesale
deposits

seasonally
adjusted

M4 M4
seasonaliv

adjusted

VRJV VWDO VRGP A L T M AUYN

226379 12 371 228 447 686 547 69] 687
233 237 13 395 233 454 696 890 699 495
240 041 14 212 238 323 711 327 707 383
234 738 11 864 237185 705 241 707 593
244 528 15 240 243 510 719 259 717 932
245 326 13 288 243 881 728 240 723 958

252 856 17 918 250 384 733 359 730 565
255 724 18 349 255 269 737 700 738372
229 869 15 682 230 066 705 648 706 828
227 453 18 522 230 015 708 090 710 740
234 727 21 061 235 024 717 540 716 845
237 384 18 114 238 288 721 977 720 229

239 070 19 639 242 852 720 784 727 619
245 870 25 909 246 262 730 381 733 513
252 420 21 978 249 726 742 465 738 171
250 703 23 438 251 224 741 692 741 986
255 636 24 426 253 102 748 794 746091
260 717 23 251 257 985 756 766 751 968

268 049 26 933 265 503 766662 763 581
263 401 24 258 262 567 761 100 762 065
266 312 23 694 267 465 768 525 770 801
265 730 23 640 268333 771 192 773 962
269 723 23 607 271 257 779 742 780 392
268 235 20 918 270 686 783 240 781 197

265 065 21 797 270 287 777 087 785 851
271 285 25 624 272404 785 589 790 215
272 839 21 138 269 209 792 814 787 980
272 852 23471 271 796 798 827 796 718
275 445 22 640 271 934 803 783 799 833
269512 20 024 266 210 800 640 794 913

260 759 18 346 259466 796 944 795 080
261 764 19 297 259814 797 061 797 032
255 135 17 532 257316 793 602 796 259
256 816 16 898 258 672 799 366 801 526
258 347 17 663 260 054 805 710 806 528
257 213 17 165 260 672 816427 814 144

255 380 18 266 261 450 801 996 813 044
260569 20 762 263 210 810 128 8 I7 9 1 I
276 597 27 927 272 984 836 290 831 188
277 544 23 420 276 097 840 902 838 384
283 262 26 836 280 506 847 622 844 502
286 056 25 893 282 883 856 353 849 575

282 798 25 071 282 145 852 360 851 872

295 748 29 973 292 047 867 383 865 532

286 031 25 486 287 375 866 597 867 158

289 078 26 572 288 528 874 767 874 826

290 062 27 147 290 195 875 104 874 599
286 687 22 974 290 159 884 957 883 096

f i

lOM

4 5 4 ^
45S333

469197

472
475071
445 303

11005^
111078 

112 405 

11*573
115655

116*71

480950

445196
490118
490909
4977*7
496960

1164*5

117693
114983

12017* 
121202 

122 226

493345 
495 691 
510967 
506513 
512 063 
522693

122789
125 396

12* 761
126 61* 
12745*

m <62

30 001 
30 722 
30 520

519 602 
521*85 
528927

129*60
130352
131252

111 ExalsNC6co3«=“ ^ ^ .  .
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. %

iliQp

2iU u

•« 5 io
- « W ;

^O iu  
^ 5  >69 
^0066 
^O ls

242 SS3
246262 
•«  726 
2S1224 
2S2102 
2S79S5

265503 
26256? 
267465 
26S553 
271257 
270 6S6

27021? 
272404 
269 209 
m796
271934 
266210

259466 
259SU 
257516 
25S672 
260 054 
260672

261450 
263 210 
272954 
276097 
250506 
252 553

’l l  327 
?0S24i 
719 2S9 
728240

733 3S9 
737700
7(B0ig 
708 090 

717S40 
731977

720784 
730 381 
742 4 a  
741 692 
748 794 

756766

766662 
761100 
'68S2S 
771 192 
779742 
783240

777 087 
785589 

792814

■ ^ 8 r
803 783 

800640

796 944

797 061 
793 602 

799366 
805710 

816427

801 996 
810128 
836290 
840 902 

847622 
856353

«1687 
^4 9 S  
707 3IJ 
7*7593 
717932 
723 958

730565
738372
706828
710740
716145
720229

727 619 
733 SU
738171 
’41986 
’46 091 
751 968

763 581 
762065 
770 801 
773962 
780392 
78119?

785 851 
790 215 
787 980 

796 718 
799813 
*94913

795080 

797032 
796 259 
801526 
806 528 
814144

813 W 
817911 
S3I il8 
838384 
844502 
849 575

• T

i ■■

TABLE
£ millions

Notes and Banks' Buflding 
coin retail societies' 

deposits shares and
deposits

Not seasonally ad ju sted  unless otherw ise stated

Retail 
deposits 

and cash
(a)

Retail 
deposits 

and cash 
seasonally 

adj. (a)

Other 
interest- 

bearing bank 
deposits 

(inc CDs)

Other 
building 

society 
deposits 

(inc CDs)

Wholesale
deposits

o f  which 
repos

Wholesale
deposits

seasonally
adjusted

M 4 M 4
seasonally

ad ju sted

LOM VQKT VQXW VRJY VQXV yQfVU VQGV VQRW VRJV VWDO VRGP AUYM AUYN

2001 Jan 26 179 454 488 110 055 590 722 596840 282 566 7621 290 187 24 196 295 662 880 909 892 503

Feb 26 240 458 333 111078 595 652 602 088 281 991 7 779 289 771 27 979 292 452 885 423 894 541

Mar 26 393 469 197 112805 608 395 606383 288 619 8321 296 940 26 883 294 3 73 905 335 900 756

Apr 26 656 472 251 114 573 613 480 612 944 283 357 8 384 291 741 28 955 291 267 905 221 904 211

Mav 26 854 475 071 115 655 617581 617215 283 625 7 923 291 548 29 643 291 003 909 129 9 0 8 2 1 8

Jun 27 391 485 303 116471 629 165 623 794 284 030 8 070 292 100 29 093 290 466 921 265 914 260

Jul 27 465 480960 116 843 625 267 625 594 285 056 7 926 292 983 25 446 293 759 918 249 919 353

Aug 27 994 485 196 117693 630 882 632 025 290 587 8 331 298 918 3 3 4 1 2 294 779 929 800 926 804

Sep 28 166 490 118 118983 63 7 268 635 482 290 545 8 550 299 095 25 758 298 799 936 363 934 282

Oct 27 905 490 909 120 174 638 988 639 578 294 187 8601 302 788 26 802 299810 941 776 939 388

Nov- 29 525 497 747 121202 648 473 647164 288 865 8 1 4 0 297 006 32 301 295 353 945 479 942 517

Dee 30482 496 960 122 226 649 668 645 097 283 992 8 352 292 344 25 732 295 059 942 012 940 156

2002 Jan 28 557 493 385 122 789 644 731 651 939 280 934 8 089 289 023 25 550 293 962 933 754 945 901

Fdj 28 673 495 691 123 396 647 760 655 501 288 555 7 496 296 051 28 862 298 270 943 811 953 772

Mar 30 084 510 967 124 761 665 812 663 320 283 579 8 004 29! 583 23 920 289 880 957 395 953 201

Apr 29 234 506 513 126614 662 361 663 071 287 653 7 958 295 61! 26 675 295 661 957 973 958 732

May 30 278 512 065 127 434 669 777 669 855 283 398 8 860 292 257 24 918 293 583 962 034 963 438

Jun 30 403 522 693 128 462 681558 675 3 74 287 536 8 871 296407 26 206 295 293 977 965 970 668

Jul 30  001 519 602 129460 679 063 679 684 284 704 9 255 293 959 2 6 4 1 8 295 283 973 022 974 967

Aug 30 722 521 485 130 332 682 539 683 510 291 760 9 183 300 943 26 120 296 800 983 482 980 311
Sep 30 520 528 927 131 232 690 679 688 128 289 218 9 602 298 820 24 172 297 801 989 499 985 929

I

_ j

(c)

Equals M2 from December 1992.
The figures for June 19S9 show, in the first line, levels with Abbey NanonaJ classified as a building society and, in the second line, 
levels with Abbey Naoonal classified as a bank (for further detaib sec the August 1989 Quarterly BuUenn pages 352*3).

amounts outstanding w'cre affected by the new' banking statistics returns, in particular the reclassificatiOD o f the (Thanncl Islands and Isle o f Man 
as non*re$idents (see the Explanatory Notes at the end o f  this publicacion).
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EUROPEAN MONETARY AGGREGATE M3H: CHANGES
M4 M 4 private  sector's 

holdings o f  FC deoo:sits
Public corporations' 
holdings o f  £  deposits

N ot seasonally Seasonally N ot seasonally Seasonally N ot seasonally SeasonaUy
adjusted adjusted adjusted adjusted adjusted adjusted

LOM AUZI AUZJ V STE v n w VTD( VTIY

1987 Jan 126 2 809 545 1 614 74 79
Feb 2 5 1 9 4 222 1 136 I 606 70 29
M ar 6  905 2 451 603 1 094 281 189
A pr 3 626 4 687 2 155 2 331 -3 1 7 - 119

M ay 3 9 1 7 3 204 • 644 391 208 199
Jun 3 705 2 524 -6 8 7 66 -8 5 - 115

Jul 5 137 4 400 1 528 2 165 87 140
Aug 3 204 3 914 161 628 - 19 -3 2
Sep 2 820 1 952 290 -4 170 -7 2 - 10
O ct 5 645 6 3 1 5 1 378 1 425 209 167

N ov 1 169 2 7 1 2 1 479 1 190 - 6 7 28
Dec 4 814 4 552 120 208 -  140 -2 5 4

1988 Jan • 168 2 867 ■418 861 130 160
Feb 1 029 3 203 -4 8 8 -2 1 6 -  1 -101
M ar 11 244 5 809 1 057 1 055 72 - 5 7
Apr 1 694 3 456 -7 6 0 -6 2 5 -2 5 225

M ay 4 142 3 725 - 140 564 - 102 -2 4
Jun 6 861 4 290 496 708 484 391

Jul 7 570 7 568 -7 9 8 -4 0 -2 3 6 -1 3 9
Aug 3 292 3 908 857 773 212 180
Sep 7 320 5 537 382 -1 805 93 179
O ct 2  228 3 969 •311 -3 5 6 79 50

Nov 2 544 3 946 1 304 818 16 94
Dec 4 761 4 183 1 890 1 856 260 117

1989 Jan 1 889 4 844 -2 020 -6 8 2 -2 2 7 - 176
Feb 2 245 4 660 1 706 1 709 461 294
M ar 10 749 5 209 -3 7 -3 5 3 147 -2 8
Apr 2  073 4 204 1 453 1 352 • 486 -1 9 3

M ay 5 135 4 841 745 810 -4 2 81
Jun 9 921 6 234 2 070 1973 -1 4 3 -2 1 2

Jul 3  037 4 602 -9 3 0 -3 2 7 35 93
Aug 5 920 6 346 1 368 893 53 21
Sep 8 070 5 746 630 573 -2 2 4 -1 3 5
O ct 2 357 5 156 2 647 2 480 28 23

Nov 3 953 4 826 1 204 789 -5 7 -2 3
Dec 9 398 8 159 441 879 265 140

1990 Jan 3 355 6 193 178 874 -4 2 -4 4
Feb 3 001 5 176 835 1 063 156 -  10
M ar 9  995 4 732 3 138 2 396 404 207
A pr 2  229 4 029 928 837 -2 1 4 17

M ay 5 295 4 815 917 645 -3 6 6 • 188
Jun 10 265 6 257 844 985 205 127

Jul - 151 2 546 1 333 1 560 -4 6 -1 8
Aug 3 330 4 108 2 042 1 564 -4 8 -5 9
Sep 6 269 3 571 833 421 -9 2 -51
O ct -3 9 3 018 -4 3 4 -8 3 - 2 0 14

N ov 5 034 5 461 1 032 778 24 29
Dec 1 745 670 -7 4 7 247 135 59

1991 Jan - 129 2 992 675 693 329 250
Feb 1 147 2 577 -2 1 9 186 89 -3 4
M ar 6 996 1 948 637 211 239 90
Apr 2 2 1 3 3 255 467 -1 0 - 141 25

M ay 3 546 3 007 2 673 2 307 - 16 107
Jun 4 549 1 648 -8 8 7 -3 1 8 - 7 -5 2

Jul -1 596 1 200 1 062 788 84 81
Aug 816 2 158 341 295 49 35
Sep 5 350 2 922 2 023 I 488 173 152
O ct -2 205 266 -1 7 7 315 - 134 • 68

Nov 2 068 2 854 141 7 87 64
Dec 5 326 3 876 -1 474 -2 0 9 -7 9 -7 3

68

Public corporations' 
holdings o f  FC deposits
N ot seasonally 

adjusted
v n z

21

M 3H

£miIlioDS

Seasonally N ot seasonally Seasonally
adjusted ad justed adjusted

VTJA V TH R V TH X

- 3 7 695 4 465
-2 6 3  685 5 831

17 7 806 3 750
8 5 478 6 907

-1 4 3  471 3 779
3 2 939 2 478

20 6 773 6 725
- 4 3  346 4 506
18 3 058 -2 210

- 18 7 201 7 889
15 2 612 3 945

-1 0 4  780 4 496

31 -4 3 0 3 919
13 541 2899

-4 5 12 325 6 762
3 916 3 059

17 3 928 4 282
13 7 855 5 402

-2 2 6  512 7 367
- 3 4 3 6 6 4 858
- 3 7 787 3 907
- 7 I 982 3 656

-2 3 3 8 4 6 4 835
7 6 9 1 4 6163

-2 0 -3 8 2 3966
- 6 4  396 6 657
31 10 894 4 859
- 7 3 037 5 356
- 4 5 849 5 728

-1 3 11 830 7 981

-  11 2 131 4 357
14 7 364 7 274

-1 7 8 449 6 1 6 7
18 5 051 7 677
- 3 5 093 5 589

- 13 10 085 9 165

17 3 509 7040
- 3 987 6 229
4 13 543 7 339

-  17 2 934 4 866
- 5 5 8 5 6 5 267
. 4 11 300 7 365

19 1 163 4 107
3 5 329 5 616

• ^ 6  995 3 938
- 1 -4 8 7 2948
11 6 090 6 279
7 1 139 983

- 9 867 3 927
1 1 013 2 730

- 7 7 862 2 242
8 2 565 3 278

15 6 231 5436
4 3 645 1 282

-21 -4 5 4 2CU8
-1 2 1 186 2 476

16 7 552 4 578
• 11 -2 520 502

- 8 2 275 2 917
• 5 3 768 3 589

j y

t •

1054

9U
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TABLE 5.1 EUROPEAN MONETARY AGGREGATE

M4

N ot seasonally
adjusted

LOM AUZI

992 Jan -1 580
Feb 1 495
Mar 7 039
Apr 2 046

Mas
4

1 597
Jun 3 573

Jul 658
Au^ -4 5 9

Sep 3 174
Oct 1 338

Nov -2 805
Dec 1 767

1905 Jar. -3 663
heb 1 763
Mar 7 784
Apr 1 085

Mas 2 405
Jut 1 282

Juj 1 826
Aug 102
Sep 2 794
Oct 2 995

Nos 1 371
Dec 4 133

) 9 ^  Jan -1 435
Feb 3 254
Mar 9  835
Apr 390

Mas 399
Jun 2 8 )0

Jul -1 078
Aug 89
Sep 3 583
Oct -1 192

Nos 4  432
Dec 4 470

1995 Jan -2 302
Feb 4 844
Mar 14 124
Apr -5 8

Mas 5 650
Jun 6 029

Jul 5 609
Aug 2 3 1 2
Sep 2 312
Oct 2 250

Nov- 7 665
Dee 7 4 5 0

1996 Jan 1 244
Feb 1 910
Mar 14 079
Apr 75

May 6 202
Jun 7 253

Ju] I 580
Aug 5 070
Sep 5 606
Oct 5 856

Nov 10989
Dec -525

M 4 private sector^s Public corporations' 
holdings o f  £ deix)sits

Public corporations' 
holdings o f  FC deposits

M 3H

n

69

#

£ millions

lasonally N ot seasonally Seasonally N ot seasonally Seasonally N ot seasonally Seasonally N ot seasonally Seasonally

adjusted adjusted adjusted adjusted adjusted adjusted adjusted ad ju sted ad ju sted

AUZJ VSTE v n w v n x v n Y VTIZ VTJA V TH R V TH X

2 093 2 368 1 682 48 -8 7 •1 2 -2 2 824 3 666

2141 -7 5 7 • 266 170 114 5 908 I 993

I 601 1 330 1 198 -4 4 - 109 - 9 5 8  316 2 695

2 625 1 535 1 019 30 124 42 15 3 653 3 783

1 373 -4 0 7 ■ 786 - 100 -11 - 6 - 11 1 084 565

1 840 -1 8 7 435 91 19 - 14 • 3 463 2 294

2 744 763 348 69 85 41 20 1 531 3 197

1 438 323 486 20 17 - 11 5 - 127 1 946

I 212 1 585 1 170 112 80 - 2 0 - 9 4  852 2 454

2 866 -4 9 7 47 90 156 22 14 953 3 083

-1 696 1 120 805 21 3 -2 8 -1 3 -1 693 -9 0 2

374 -5 3 5 406 -1 3 2 -81 18 16 1 118 715

603 1 121 241 164 7 39 16 -2 339 867

1 625 894 1 259 -4 5 -51 • n -  1 2 601 2 832

1 770 -1 178 -8 9 2 -2 0 -4 7 -2 9 ■ 9 6 556 821

2 086 2 378 2 141 -2 2 57 21 - 5 3 462 4 279
2 354 -7 2 9 -1 252 112 154 n 15 1 800 1 272

117 -2 5 9 132 167 92 -3 0 - 19 1 161 323

3 442 1 935 1 753 - 112 ■70 41 21 3 69] 5  147

2 083 -9 0 0 -571 174 188 ■30 - 15 •6 5 4 1 685
1 676 -7 3 9 •661 48 38 - 18 - 5 2 085 1 048
4 274 1 234 1 514 - 166 -8 6 - 5 - 8 4 059 5 695
1 788 1 212 1 189 107 83 2 14 2 692 3 074
2 183 739 1 361 108 188 -2 0 -2 6 4 961 3 707

3 515 793 -8 3 4 330 191 47 12 -2 6 5 2 8 8 4
3 013 I 116 1 133 -5 2 -4 9 - 9 3 4  309 4 100
3 115 606 1 481 80 -1 2 -2 9 - 6 10 492 4 578
2 397 -1 282 -1 151 -  129 - 5 36 13 -9 8 5 ] 254

344 5 091 3 929 -5 8 3 -2 2 - 10 5 4 1 0 4 266
1 054 1 714 1 903 127 • 19 22 4 670 2 979

824 -691 •6 1 3 30 88 -2 5 -3 5 -1 764 264
1 806 1 792 2 346 -1 5 4 -1 0 2 - 8 -  1 1 719 4 049
3 174 712 1609 - 113 -9 8 9 21 4 191 4 706

345 44 748 38 77 26 25 •1 084 I 195
3 180 863 244 -3 2 -4 9 - 3 9 5 260 3 384
3 093 602 2061 25 102 17 2 5 114 5 2 5 8

3 012 2 739 -7 8 7 122 32 39 4 598 4 261
4 301 -9 6 9 -1 243 147 63 -2 6 -1 3 3  996 3 108
7 038 2 017 3 584 269 162 - 3 22 16 407 10 806
4 020 -3 1 7 -2 8 7 65 217 • •2 8 -3 1 0 3 922
4 299 670 -6 8 7 - 7 44 -2 8 - 16 6  285 3 6 4 0
3 231 1 151 2 208 109 -5 7 - 4 2 l U S 5 384

7 904 865 489 39 119 36 28 6 549 8 540
3 742 I 666 2 6 0 9 -7 2 -3 8 23 22 3 929 6 335
2 659 1 653 3 881 122 83 -3 7 -2 6 4 050 6 597
4 230 1 894 2 468 - 9 15 ■ 40 -3 0 4 0 9 6 6 6 8 4
4 651 -2 7 0 -1 713 154 97 -1 7 - 5 7 532 3 030
6 654 1 174 4 2 1 5 -4 3 5 -3 3 3 60 36 8 249 10572

7 176 10 077 3 747 •5 4 • 101 43 17 11 310 10839
I 087 5 718 4 814 52 ■ 102 9 7 680 5 808
6 800 -4 041 -1 504 417 436 -3 8 -11 10 417 5 721
5 879 6 528 6 0 1 7 -6 1 0 -5 5 5 27 -1 6 6 020 n  325
3 554 5 627 3 547 -2 6 2 •221 5 13 11 572 6 893
3 931 1 860 4 400 327 124 5 13 9 445 8 4 6 8

3 480 5 613 4 165 -3 3 5 -2 6 9 ■20 -21 6 838 7 355
7 378 -1 255 35 -4 0 -4 9 - 8 -1 0 3  767 7 354
5 745 -2 312 1 324 -7 4 • 140 8 16 3 228 6 945
7 860 -6 1 0 152 -3 3 -2 6 5 15 5 218 8 001
7 322 11 945 9 381 - 127 -1 9 9 •3 4 •2 2 22 773 16 482
-3 1 0 -5 906 • 343 190 229 - 2 -21 -6 244 -4 4 6

J
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TABLE 5.1 EUROPEAN MONETARY AGGREGATE M3H: CHANGES

M4 M 4 private sector's 
holdines o f  FC deposits

Public corporations' 
hnlrtinps o f  £  dCDOStts

Public coipoiations' 
holdings o f  FC  deposits

M 3H

N ot seasonally Seasonally N ot seasonally Seasonally N ot seasonally Seasonally N ot seasonally Seasonally N ot seasonally SeasoDally
adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted ad ju sted adjusted

LOM AUZl A U 2J VSTE v n w v n x VTIY v n z VTJA V T H R VTHX

1997 Jan 3 756 10 036 13 286 5 346 -102 -1 6 5 -1 0 -2 2 16929 15 194
Feb 10331 7 834 3 806 2 975 523 335 - 6 2 14 654 11 146
M ar 14 275 7 758 1 258 2 841 -6 6 1 -2 6 9 -4 9 -2 5 14823 10 305
Apr -4 788 1 541 1 669 1 073 - 16 -2 4 0 104 51 •3 031 2 425

M ay 14 034 10 371 3 719 1 265 130 119 . 3 3 17SS0 11 758
Jun 10 078 7 129 -5 233 -7 4 3 124 1 -6 5 -5 2 4 904 6 335

Ju] 3 723 5 231 3 963 1 292 -9 3 -7 3 5 3 7 598 6 453
Aug 4 194 7 680 1 662 2 484 141 65 - 2 - 5 5  995 10 224
Sep 5 564 6  078 -5 408 -1 662 325 247 -  16 - 5 465 4 658
Oct 1 971 3 474 5 033 5 431 -2 8 - 9 -3 5 -2 3 6 9 4 0 8 872

N ov 10 111 6  720 3 230 835 266 167 4 9 13611 7 731
Dec 7 112 6  061 -1 5 0 0 3 690 - 152 -1 0 7 14 3 2 474 9646

1998 Jan -2 799 5 856 10 601 2 630 206 77 -1 2 -1 8 7 9 9 6 8 545
Feb 9 599 5911 969 -6 1 4 -6 5 -1 6 3 - 19 - 8 10 484 5 126
M ar 10 479 3 111 -1 100 -1 077 -7 2 4 29 - 8 9 8 647 2 072
Apr 16 4 659 753 •3 5 1 180 698 49 3 1 998 5 325

M ay 8 443 5 503 5 144 1 475 45 14 - 14 . 9 13618 6983
Jun 8 571 6 498 -4 866 574 68 49 20 27 3 793 7 148

JuJ 9  806 11 606 4 236 1 766 304 266 - 8 - 5 14 338 13 633
Aug -5 014 -9 5 8 575 1 351 28 -8 5 -  11 -1 3 - t4 2 2 295
Sep 7 629 9 030 -2 241 491 - 146 ■ 149 -2 2 -1 2 5 220 9 360
Oci 2 722 3 255 -2 243 -1 608 -  106 -8 9 -  1 2 372 1 560

Kov 4 544 2 441 -2 922 -4 478 44 -3 4 5 8 1 671 -2 062
Dec 6 121 3 447 -9 849 1 063 58 70 - 1 0 -1 3 •3 680 4 567

1999 Jan -6 245 4 648 3 755 -3 113 283 123 11 9 -2 196 1 667
Feb 8 507 4 523 -4 1 9 -2 032 -1 5 3 • 182 ■ 15 • 7  921 2 309
M ar 7 265 •2 114 5 882 2 351 -1 356 -4 3 3 3 9 11 794 -1 8 7
A pr 5 493 8 288 785 -8 5 6 725 240 - 9 -3 8 6  994 7 634

M ay 4 874 3 109 3 121 .3 9 7 23 -3 3 -1 6 - 10 8 002 2 669
Jun -3 043 -4 772 •5 658 946 -2 8 9 •1 8 5 6 11 •8 984 ^ 0 0 0

Jul -4 023 -8 7 5 627 3 955 - 5 - 2 6 -  1 1 598 3 842
Aug 185 2 089 1 116 2 001 233 95 22 16 1 556 4 201
Sep -3 428 -6 6 9 3 512 5 656 - 84 -1 2 3 - 8 2 - 8 4866
O ct 6  475 6 0 1 1 -1 515 -1 837 60 58 10 9 5 030 4 241

N ov 6 0 1 7 4 647 7 229 6 093 -4 3 -1 0 3 - 8 - 5 13 195 10 632
Dec 11 028 7 9 1 8 -16 991 -1 3 4 9 -1 6 6 -1 1 5 2 - 3 -6 127 3 451

2000 Jan -14 475 -1 125 8401 2 4 4 0 70 -4 8 24 25 -5 980 1 292
Feb 8 130 4 768 11 161 9 000 n o 132 -21 -S 19 380 13 895
M ar 25 883 12 937 4 820 -1 045 -1 163 -4 1 9 -1 5 -  16 29 524 11 456
Apr 3 650 6 150 5 168 1 143 -2 5 -3 0 8 41 24 8 8 3 4 7 0 0 9

M ay 7 149 6 434 9 9 1 3 6 326 72 29 19 20 17 153 12 809
Jim 8 612 4 S14 -3 020 4 661 -7 0 54 -2 1 -1 7 5501 9 512

Jul -3 885 2 366 -4 053 -3 670 -9 5 -8 3 - 2 3 •8 035 -1 384
Aug 15 113 13 578 -1 997 -5 8 5 157 58 14 9 13 287 13 060
Sep •1 727 1 207 .9 4 4 1 886 - 3 0 • 135 4 11 -2 697 2 969
O ct 4  842 4 328 5 2 1 6 3 438 36 25 10 5 10104 7 796

N ov 3 709 3 043 455 -  167 139 90 - 8 - 4 4  295 2 962
Dec 10461 9 049 -9 248 3 217 38 68 20 11 1 272 12 346

2001 Jan -3 760 9 640 9 860 4 454 - 1 -6 5 -3 2 -2 3 6  066 14 005
Feb 4 594 1 959 -1 575 -2 610 -5 3 -11 -1 2 1 2 9 5 4 -661

M ar 19 849 6 035 16 337 8 020 24 469 34 26 36 244 14 550
Apr -1 0 7 3 263 10 276 3 996 -7 8 - 176 2 - 9 10 092 7 073

M ay 3 885 3 715 88 -2 364 92 71 - 12 -1 3 4  053 1 409
JUD 12 066 5 680 -9 565 - 170 - 183 .4 5 9 13 2 326 5 477

Jui •3 042 4 961 6 025 6 990 -1 2 5 -81 11 18 2 869 11 888
Aug 12 215 7 707 2 272 3 486 26 -  15 - 13 -1 6 14 500 11 162
Sep 7 174 9 707 -5 454 -1 438 610 363 - 8 - 3 2 322 8 629
Oci 5 4 1 8 4 951 9 167 5 764 -2 8 -4 5 1 - 4 14 558 10 666

Nov 3 568 2 878 3 051 1 979 - 5 -4 4 6 8 6 620 4821
Dec -3 504 -2 435 -7 230 4 826 -5 7 -1 2 15 2 -10 776 2 381

2002 Jan -8 543 5 398 3 768 -1 107 15 -1 0 -1 8 - 5 •4 778 4 276

Feb 8 96S 6 607 2 396 1 289 -1 3 3 -8 3 .  2 7 11 226 7 820

M ar 13 087 -1 250 8 557 101 85 296 ■ 3 -1 0 21 726 -8 6 3

Apr 581 5 200 n  720 3 701 87 56 5 - 9 12 393 8948

M ay 4 098 4 3 1 5 4 935 2 166 -1 7 2 - 166 11 4 8 872 6 319

Jun 15 861 6 650 -10 841 -6 3 2 -9 5 • -1 3 - 8 4  912 6 010

70

1

< ̂ < 5 ^

UOM

\9iS i» 
Feb

}$S9 l a  
Feb

259
2ii
271 £CJ
17457*
278411

. a /

282056

287 185 
290289 

292 2fr* 
298 909 
300 086 
304 948

304 916 
305936 
317466 

319160 
323 310 
330201

337 T68 
341 063 
348408 
350634 
353 1 82 
358233

360121 
362 272 
372 978 
375 367 
382164 
392 145

396 248 
402 168 
4101>4 
412602 
416558 
426322

429 443 
432 445 
442516 
444 652 
449986 
460339

460154 
463612 
469 845 
469 96} 
474792 

477138

477 025 
478170 
485 691 
487882 
«U 36  
456311

454 629
495 SQ2
500
498203
500291

if^l33

v-ST*'

535986 
339 884
345437
349393
353 334 
357 778

362573 
36710! 
572 241 
376735 
383 215 
389495

395150 
401483 
407139 
412 386 
417 236 
425748

431 686 
436856 
441660 
445591 
450 441 
456791

459 276 
463524 
467 051 
470 218 
4^5 476 

4'6 715

4^9672 
482212 
484 653 
487849 
490825 

492 762

<13 830 
495597 

498 761 
498 660
501SOO 
^ 8 S 3
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TABLE 5.2 EUROPEAN MONETARY AGGREGATE M3H:
AMOUNTS OUTSTANDING

M 4

N ot seasonally 
adjusted 

LOM AUYM

1987 Jan 
Feb 
Mar

-1 i t

259 877 
264 180 
271 028 
274 578 
278 411 
282 056

287 189 
290 389 
293 264 
298 909 
300  086 
304 948

304 916
305 936 
3 1 7 4 6 6  
319 160 
323 310 
330  201

337 768 
341 063 
348 408 
350 634 
353 182 
358 233

360 121 
362 272 
372 978 
375 367 
382 164 
392 145

396 248 
402 168 
410 154 
412 602 
416  558 
426 322

429 443 
432 445 
442 516 
444 652 
449 986 
460  339

4 6 0 1 3 4  
463 612 
469 845 
469 964 
474 792 
477  138

477 025
478 170 
485 691 
487 882 
491 436 
496311

494 629
495 502 
500 736 
498 203 
500 291 
504 133

Seasonally
adjusted

AUYN

262 435 
268 397 
270 773 
275 366 
278 466 
280 907

285 288 
289 162 
291 148 
297 444 
300 145 
304 734

307 701 
310 861 
316 942 
320 387 
324 111 
328 426

335 986 
339 884 
345 437 
349 393 
353 334 
357 778

362 573 
367 101 
372 241 
376 735 
383 215 
389 495

395 150 
401 483 
407 139 
412 386 
417 236 
425 748

431 686 
436 856 
441 660 
445 591 
450442 
456 791

459 276 
463 524 
467 051 
470218
475 476
476 715

479 672 
482 212 
484 653 
487 849 
490 825 
492 762

493 830 
495 997 
498 761 
498 660 
501 500 
503 860

M 4 private sector’s 
holdings o f  FC deposits
N ot seasonally 

adjusted 
VSTW

31 693 
31 979
31 591
32 629 
32 342 
31 989

33 748 
33 604 
33 431 
33 909 
33 557 
33 504

34 494 
33 886 
33 252 
32 518 
32 664
35 139

34 134
35 432
35 640 
34 286 
34 369
36 851

35 355
37 521
38 734
39 993 
42 823 
45 742

42 697 
45 278 
45 144
49 252
50 782 
50461

48 745
49 151
53 235
54 864 
54 594 
53 478

52 516
53 779 
55 380
54 192 
54 917 
54 512

55 017 
55 576
59 223
60 779
63 606
64 508

63 895
64 438
64 652
65 248 
64 726 
39 505

Seasonally
adjusted

v n s

30 800
31 536
31 615
32 805
33 528 
33 904

36 281 
36 587
31 939
32 456 
31 808 
31 838

34 103 
33 763 
33 123
32 522
33 370 
36061

35 817 
37  040 
35 071 
33 687 
33 301 
35 771

35 630
37 820
38 738
39 915 
42 830 
45 666

43 232 
45 343 
45 147
49 094
50 220 
SO 352

49 350
50 008
53 379
54 713 
54 234 
53 343

52 771
53 687 
55 040
53 977
54 213 
54 566

55 025
56 046
59 294
60 369 
62 830 
64 324

63 386 
63 830
63 431
64 448 
63 703 
39 707

Public coipoiations’ 
holdings o f  £  deposits
N ot seasonally 

adjusted 
VTIT

71

Seasonally
adjusted

v n u

1207 
1 209 
1201 
1360  
I 380 
1 183

1 080 
1 125 
1 288 
1 202 
I 277 
1 207

Public corporations' 
holdings o f  FC deposits
N ot seasonally 

adjusted 
VTIV

Seasonally
adjusted

VTJB

M 3H

N ot seasonally  
ad ju sted  

V T H S

#

292 651 
297 218 
304 049 
308 329 
312 073 
315 287

322 265 
325  340 
327 997
334 293
335 075 
339 794

340 914
341 324
352 237
353 182 
357 428 
367 303

373 603 
378 415 
386 047 
386 978 
389 604 
397 071

397 214 
401 978 
414 082 
417 193 
426 745 
439 637

440 605 
449  230 
456  875 
463  477 
468 902 
478  390

479 955 
483 140 
497 893 
501 436 
506 136 
515  559

514 372 
519  069 
526 797 
525 713
531 286
532 969

533 683 
535 474 
546 225 
549 859 
556 253 
561 934

559 718 
561 163 
566 788 
564 688 
566 321 
544 852

£ mJUions

Seasonally
ad ju sted

V TH Y

294 300 
300 943 
303 672 
309 333 
313 335 
316 034

322 924 
327 101 
324 448 
331 396 
333 480 
337 891

343 311 
346 034 
351 357 
354 424 
359 006 
3 6 6 4 1 9

373 565 
378 856 
382 603 
385 204 
388 820 
395 524

399 976 
406 980 
413 039 
418  456 
427 882 
436  921

440 106 
448  633 
453 983 
463 218 
469 171 
477 742

482 838 
488 284 
496 863 
502 132 
506 305 
511 887

513 802 
518 916 
523  749 
525 873
531 409
532 677

536 344 
539 884 
545 019 
549 336 
554 904 
558 220

558 417 
561 062
563 603
564 425 
566 587 
544 875

I

, ^
T



TABLE 5.2 EUROPEAN MONETARY AGGREGATE M3H:
AMOUNTS OUTSTANDING (continued) £ millions

M4

N ot seasonally 
adjusted 

LOM  AirVT^

*r

J

502 697 
504 362 
510 186
512 339
513 941 
517411

518 600 
518043
521 215
522 497
519 196 
517 883

514 n o
515 943
523 757
524 906 
527 697 
529 014

530 719 
5 3 0 9 6 2  
533 672 
536 703 
538 138 
544 055

542 640 
545 126
554 948
555 553
556 209 
558 024

557 068 
557 482 
5 6 0 9 0 6  
5 5 9 4 7 7  
563 747 
5 6 7 1 5 7

564 864 
569 619 
583 647 
583 593 
589 225 
595 309

601 851 
603 945 
606 183 
608 574 
616 189 
623 385

625 273 
627175  
640 047 
640 485 
646 691 
654 010

655 463 
660 549 
666 483 
672 162 
683 166 
682 786

Seasonally
adjusted

AUYN

506 024 
508 282 
508 624
511 307
512 630 
5 1 4 3 1 4

517 530 
5 1 8 8 1 0
519 962 
522 715
520 456 
517 709

518 101
519 720 
521 463 
523 550 
526 221 
526 309

529 565 
531 727 
533 260 
537  515 
5 3 9 3 1 5  
543 269

546 70S 
548 878 
551 940
554 503
555 047 
555 053

555 948 
558 033 
561 008 
561 077 
564 072 
566 113

569 049 
573 211 
580 138 
584 135 
588 392 
591 657

600 470 
603 975 
606  544 
610 890 
615 495 
621 910

629 654
630 691 
636 273 
642 498 
646 050 
650 049

653 396 
660 790 
666 868 
674 534 
681 880 
681 714

M 4 private sector's 
holdmgs o f  FC deposits
N ot seasonally 

adjusted 
VSTW

43 028
42 298
43 642
44 123 
42 375 
4 0  934

41 133 
41 104 
47  575
52 282 
54 573
53 563

55 684 
58 816 
54 615 
54 928
54 614
55 713

57 132 
5 6 2 1 4
55 569
56 535
57 851 
5 8 3 1 0

58 411 
60  555 
62 760 
60  900
65 735
66 960

66 301 
68 274 
68 145 
66  124
68 776
69 705

72 033
72 255
73 702
74 333
75 230
76 703

78 127
80 521
81 270
82 782 
84 561 
93 241

104 375 
109 995 
106 105
113 337
114 092 
116 640

123 643 
121 060 
117 077 
111 831 
119 524 
111 254

Seasonally
adjusted

v n s

42 679
42 642 
44 254 
44 617
43 033 
42 313

42 120 
41 924 
47  991
53 198
54 847 
54 761

56 233 
59 653
55 782
56 271
55 141
56 538

57 945
57 470 
56 637
58 126
59 350 
6 0 3 1 3

58 846 
60 948 
64 282 
62 068 
66 112 
67 531

67 132 
69 566 
69 939 
69 075 
71 507 
73 717

72 251 
72 041 
75 392 
75 908 
75 682 
78 195

79 023 
82 098 
84 941
87 677
88 038 

100 240

104 986 
109 158 
107 817 
114 255 
114 057 
118217

123 838 
123 058
122 706 
118516
123 479 
120 562

Public corporations' 
holdings o f  £ deposits
N ot seasonally 

adjusted
v n r

1 088 
1 260 
1 210 
1 172 
1 037 
1 094

72

Seasonally
adjusted

v n u

1 047 
1 170 
1 062 
1 126 
1 087 
1 078

2 998
2 969
3 062 
3 089 
3 195 
2 852

Public corporations’ 
holdings o f  FC deposits
N ot seasonally 

at^usted
v n v

Seasonally
adjusted

VTJB

Seasonally
adjusted

VTHY

546 895 
548 002 
555111 
557 747 
557 459 
559 528

560 966 
560 355 
570 068 
576 148 
575 101 
572 626

571 145 
576 013
579 538
580 946 
5S3 502 
586 010

589 018 
588 438
590 485 
594 263 
597 071 
603 489

602 504 
607 027 
619 059 
617 970 
623 422 
626 646

625 077 
627 341 
630 568 
627 221 
634 150 
639 287

639 480 
644 581 
660 323 
660 966 
667 461 
675123

683 164 
687 605 
690 675 
694 532 
704 067 
719 544

732 557 
740129 
749 491 
756 579 
763 277 
773 475

781 570
784 025
785 908
786 305 
804 866 
796 400

£ millions

Seasonally
ad justed

VTHY

549 831 
552 180 
554 031 
557 155
556 844
557 796

560 869
561 946 
569 218 
577 333 
576 686 
573 752

575 607 
580 554 
578 330 
580 906 
582 568 
584 082

588 650
590 457
591 140 
596 736 
599 803 
604 831

606 949 
611 130
617 457
618 068 
622 686 
624 167

624 754 
629 205 
632 510 
631 855 
637 285 
642 394

643 900 
647 908 
658 375 
663 081 
667 146 
672 875

682 670 
689 244 
694 721 
701 803 
706 876 
725 185

737 607 
742 739 
747 424 
759 535 
762 693 
771 008

779 701 
786 278 
791 904 
795 385 
807 522 
804 669

; M0>'^

e  7

A ?

'i i

UOM
f S 6 ^

71132'

7052^1
719259
72S2^

7 3 3 3 5 9  

737 700 
705
70S 090 
717540 
721977

720784 
730 381 
742465

741 692 
748794 
736766

766 662
761100 
76S52S 
77! 192 
779 742 
783240

7-7 o r
78; 585 

792 814 
798 827 
803 783 
800640

796944 

797C6I 

793 602 
799366 

805 710 

816427

801 996 

810128 
836290 
840902 
847 622 
856 353

852360 
867 383 
866357 
r4767 
875 1« 
884957

880909 
885 423 

905335 
905 221 
909129

921265

918249 
929 800
536363 
941775 
945 479 
942012

933 754 

^ l l l  
957395 
557973
962QJ4

977965

,ih

69168^
6 9 9 ^
707385
707593 
717933 
723 958

730565

r>8372
706838
710740
716845
720

727 619 
733513 
738 171
74 1 986 
746091 
751968

763581 
762 065 
770 801 
773 962 
780 352 
781157

785 151 
790215 
?r9S0 

796718 

799 833 
^ 9 1 3

813M4 

817911 

831188 
m 384 

844 502 
849 S75

851 872 
865 532 
867158 
8*4 826 
874 599 
883 M6

892 503
894541

900 756
»4211
908218
914260

919353
92680*

534 282 
939388 
942 5 r  
940155

945901 
953 7^ 

553 2oI 
958 732
963 435 

’ ’0668

US 603 
133599 
ICC >43

105869 

1011*^

l l lS T
112586
107503
1C883' 
116 68: 

IOSI84

115005
114C-

113911
115373
l l2 4 r

10342'

105471 
106155 
II0451
n o w  

112 66: 
10797]

109 617 
122 537 
128162 
131536 
149 869 
148 050

142 925 
142 204 

138 273
1.

148 3 i; 
135746

148099 
147 03] 

161746 

171439 
169 CHI 
161085

167413

170 4C5 
164 023 
I’STei 
179146 
167255

173 002

•'66-4

184888 
195 4T< 
205 80;
•50844

■u.



^ 0 0 2
SSSIJ,
SS7 747 
SS74S9 
SS9S2J

560964

560 3SS
570 068
576148
57S101

572626

S7l 14S 
576 013 
S79S38 
500946 
SS3S02
506010

50901! 
500 430 
590485 
594263 
597 071 
603 489

602 504 
607 o r  
619 059 
617 970 
623 4T 
626 646

625077 
6T»1 
630 568
6 r r i
634150 

639 2T

639 480 
644 SSI 
660 3T 
660966 
667461 
675123

683164
6T605
690675
694532
TW06'
719544

732 S7 
740129 
749 491 
756 579 
763277 
773475

^9031
SS2185 
554(131 
557 isj

556044 
557 796

560 069
561 946 
569 218
577332

576 686
573752

575607 
500554 
570 330 
500 906 
502 560
504(82

500 650 
590 457 
591140 
596 736 
599 003 
604 831

606 949 
611130 
617 4̂ 7 
610 060 
622 606 
624 167

624754 
629 205 
632510 
631 055 
637 285 
M2 394

643 9(U 
647 900 
651575 
663 081 
667 146 
672 r s

682 670 
609244 
691721 
701003
■fOOPO
725105

TABLE 5.2 EUROPEAN MONETARY AGGREGAl
AMOUNTS OUTSTANDING (continued)

M 4

N ot seasonally 
adjusted 

LOM AUYM

737607 2001 Jan
-41 739 ! Feb
■547 Mar
‘■9 Apr
752 693 May
771000 Jun

779701 1
% Jul

706170 1 Aug
791901 Sep
795 3*6 Oct
0O75S

r
Nov

|W 66^ 1 Dec
i
%

1 2002 Jan
i

Feb
1
j M arAd1 Apr
- May

JUD

686547  
696 890 
711 327 
70S 241 
719 259 
728 240

733 359 
737 700 
705 648 
708 090 
717 540 
721 977

720 784 
730 381 
742 465 
741 692 
748 794 
756 766

766 662 
761 100 
768 525 
771 192 
779 742 
783 240

777 087 
785 589 
792 814 
798 827 
803 783 
800 640

796 944
797 061 
793 602 
799 366 
805 710 
816427

801 996 
810 128 
836 290 
840 902 
847 622 
856353

852 360 
867 383 
866 597
874 767
875 104 
884 957

880 909 
885 423 
905 335 
905 22! 
909 129 
921 265

918 249 
929 800 
936363
941 776 
945 479
942 012

933 754 
943 811 
957 395 
957 973 
962 034 
977 965

Seasonally
adjusted

A U Y N

691 687 
699 495 
707 383 
707 593 
717 932 
723 958

730 565 
738 372 
706 828 
710 740 
716 845 
720 229

727 619 
733 513 
738 171 
741 986 
746 091 
751 968

763 581 
762 065 
770 801 
773 962
780 392
781 197

785 851 
790 215 
787 980 

796 718 
799 833 
794 913

795 080 
797 032

796 259 
801 526 
806 528 
814 144

813044 
817911 
831 188 
838 384 
844 502 
849 575

851 872 
865 532 
867 158 
874 826 
874 599 
883 096

892 503 
894 541 
900 756 
904 211 
908 218 
914 260

919 353 
926 804 
934 282
939 388 
942 517
940 156

945 901 
953 772 
953 201 
958 732 
963 438 
970 668

M 4 private sector’s

N ot seasonally 
adjusted 

VSTW

128 903
128 267
129 286 
130438 
134 198 
126435

129 603 
133 599 
102 343
104 648
105 869 
101 184

111 857
112 586
107 503
108 837 
116685 
108 184

115009
114 627 
113918
115 373 
112 477 
103 427

105 476
106 139 
110 458 
110 046 
112662
107 971

112 724 
114 267 
116667 
114 794 
123 012 
104 423

109 617 
122 537 
128 162 
131 536 
149 869 
148 050

142 925 
142 204 
138 273 
142 722 
148 312 
135 746

148 099 
147 031 
161 746 
171 439 
169 041 
161 085

167 483 
170409 
164 023 
173 761 
179 146 
167 255

173 002 
176 674 
184 888 
195 475 
203 806 
190 844

t >
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#

• s  ►

' » s  '.'i/i .'T

£ mJIlioDS

1

osils
Public corporations' 
boldines o f  £ deposits

Public corporations' 
boldines o f  FC deTX>sits

M 3H

Seasonally N ot seasonally Seasonally N ot seasonally Seasonally N ot seasonally Seasonally

adjusted adjusted adjusted adjusted adjusted ad ju sted ad ju sted

VTIS VTIT v n u v n v VTJB V TH S V TH Y

130 732 2 113 2 105 141 135 817 704 824 659

129 884 2 635 2 466 132 134 827 924 831 979

132 799 1 957 2 206 83 109 842 653 842 497

132 681 1 941 1 993 186 160 837 806 842 428

134 028 2 061 2 130 184 164 855 702 854 253

128 562 2 180 2 151 116 109 856 971 854 780

128 929 2 087 2 103 121 112 865 170 861 709
133 424 2 228 2 194 121 n o 873 648 874 100
104 598 2 176 2 088 106 106 810 273 813 620
107 304 2 142 2 097 69 80 814 949 820 221
106 123 2 407 2 285 72 89 825 888 825 342
109 609 2 255 2 199 87 91 825 503 832 128

112 306 2 462 2 297 75 73 835 178 842 295
111 434 2 397 2 152 56 65 845 420 847 164
106 344 1 673 2 197 47 73 851 688 846 785
106 859 2 854 2 9 1 3 97 76 853 480 851 834
111 013 2 899 2 942 85 69 868 463 860 115
107 923 2 967 3 004 103 94 868 020 862 989

112 239 3 271 3 282 96 89 885 038 879 191
112 586 3 299 3 205 85 75 879 111 877 931
114 550 3 153 3 062 63 63 885 659 888 476
116569 3 047 2 978 63 66 889 675 893 575
112032 3091 2 947 68 73 895 378 895 444
113812 3 149 3 019 58 60 889 874 898 088

108 947 3 502 3 2 1 2 70 69 886 135 898 079
107956 3 350 3 028 54 67 895 132 901 266
108 603 1 993 2 589 57 75 905 322 899 247
106 479 2 719 2 825 49 37 911 641 906 059
105 526 2 741 2 784 33 27 919 219 908 171
107 399 2 452 2 590 38 36 911 101 904 938

110 446 2 447 2 555 37 36 912 152 908 117
112 837 2 682 2 640 58 s o 914 068 912 559
117361 2 597 2 504 50 51 912 916 916 175
115 139 2 656 2 547 60 60 916 876 919 272
122 180 2 613 2 429 54 56 931 389 931 193
116 196 2 447 2 297 56 53 923 353 932 690

115 387 2 485 2 200 80 77 914 178 930 708
126 122 2 575 2 294 61 74 935 301 946 401
125 855 1 409 1 852 46 57 965 907 958 952
125 202 1 360 ! 501 87 81 973 886 965 168
139 927 1 403 1 482 112 106 999 005 986 016
145 756 1 314 1 498 92 89 1005 809 996 918

140 938 1 219 1 396 89 91 996 593 994 297
141 570 1 376 1 437 106 103 1011 069 1008 642
140 422 1 346 1 283 82 85 1006 298 1008 948
143 029 1 382 1 290 92 90 1018 962 1019 235
147 945 1 520 1 361 86 88 1025 023 1023 993
147 809 1 543 1 397 103 95 1022 349 1032 397

154 723 1 542 1 315 73 75 1030 623 1048 615
152 586 1 513 1 311 60 74 1034 027 1048 512
158 983 1 537 1 764 96 102 1068714 1061 605
162 364 1 459 1 572 97 92 1078 216 1068 239
157 468 1 587 I 663 86 79 1079 843 1067 428
158 931 1 405 1 605 95 91 1083 850 1074 887

166 299 1 279 1 510 105 109 1087 116 1087 271
170 445 1 306 1 485 91 91 1101 606 1098 825
168 074 1 916 1 837 83 89 1102 385 1104 282
174 399 1 888 1 782 83 84 1117 508 1115 653
178 682 1 883 1 730 90 93 1126 598 1123 023
178 855 1 826 1 710 103 93 1111 196 1120 814

179 919 1 861 1 714 87 90 1108 704 1127 624
182 540 1 728 1 626 85 98 1122 298 1138 036
182 387 1 813 1 919 82 88 1144 178 1137 595
184 963 1 900 1 973 86 78 1155 434 1145 746
190 466 1 727 1 804 97 82 1167 664 1155 790
187 777 1 634 1 804 82 72 1170 525 1160 321
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TABLE 5.3 M3 (ESTIMATE OF EMU AGGREGATE FOR THE UK)

1998

1999

2000

2001

!

2002

r

4

M3 (cstim aie o f  EM U  aggregate for ihe UK) 
Changes Am ount Outsuadipg

LOM

N ot seasonally 
adjusted 
VW XK

Seasonally
adjusted
V W Y O

N ot seasonally 
adjusted 
VW XL

Seasonally
adjusted
V W Y 2

Jan 5 993 5 873 750 257 758 830
Feb 14 024 6 849 764 023 765 487

M ar 10 370 3 668 772 996 767 714

A pr 1461 5 672 775 061 773 926

M ay 14 933 7 205 792 211 783 473w
JUD 4  826 6 101 793 752 786 236

Ju) 8 202 9 287 803 603 797 200

Aug • 214 3 4 1 2 802 442 799 569

Sep 2 645 4  937 806 114 805 511

Ocl - 3 567 1 057 805 932 809 901

Nov 937 - 4 0 0 2 810 989 809 894

Dec - 7  633 3 704 801 067 8 1 1 2 4 6

Jan - 3 335 - 920 795 598 808 094

Feb 6 834 680 803 136 809 377

M ar 9  305 - 2 7 3 3 810 900 804 992

Apr 1 776 3 387 813 230 808 856A
M ay 8 126 795 821 779 809 935

Jun - 2  298 916 820 218 811 500

Jul - 1493 2 609 818 175 813 466

Aug 2 356 3 617 820 771 817 198

Sep - 2  346 1 432 816 815 816 879

Oct - 451 2  787 816 175 819 384

Nov 14714 10 693 831 888 830 971

Dec - 10 568 1 805 819 704 831 082

Jan - 1 0 9 2 3 256 816 097 831 758

Feb 16 103 11 298 833 618 844 426

M ar 28  350 10 583 862 997 856 011

A pr 7 6 1 4 7 006 869 549 861 952

M ay 18240 11673 893 533 879 316

Jun 3 653 8 237 898 848 389 166

Jul - 6  337 1 619 891 328 889 537

Aug 7 383 5911 899 695 896 357

Sep 745 3 364 898 526 897 743

Oct 7 6 1 9 9 5 4 0 908 578 909 646

Nov 8 210 5 221 917 621 915 642

Dec - 2  543 10 730 913 645 924 896

Jan 10 699 15 574 925 961 9 4 2 0 4 6

Feb 3 805 1 238 930 202 943 696

Mar 37 565 16 529 966 612 959 060

A pr 11 550 10 036 977 677 968 597

M ay 6 953 2 184 982 516 968 642

Juo 338 6 1 3 3 984 085 975 994

Jul 2  052 11768 986 404 988 013

Aug 13 438 9 559 1 0 0 0  288 998 017

Sep 6 642 6 675 1 0 0 6  362 1 004 114

Oct 8 346 9 465 1 015 299 1 0 1 4  157

Nov 8 949 5 546 1 026 263 1 021 697

Dec - 10 362 4 012 1 0 1 2  266 1 022  037

Jan - 7  475 - 871 1 007 016 1023  346

Feb 9 621 7 173 1 018 786 1 032  630

M ar 21 439 - 186 1 040 083 1 032  276

Apr 6 052 4  833 1045 063 1 0 3 6  004
1

M ay 11 615 7 079 1 059 197 1 045 573

Jun - 691 5 654 1 056 498 1 049 197

Jul - 9 1 4 0 2 594 I 043 798 1048  214

Aug 13 107 8 135 1 056 747 1 0 5 6  204

Sep 16 640 13 835 1 071 336 1 068 003
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TABLE 6.1 QUARTERLY COUNTERPARTS OF M4: CHANGES
PSNCR Purchases (-) o f public External and Public Banks' Building h44

sector net debt by M4 foreign sector sterling societies' tending
Drivaie sector cuiTcncy contribution lending to sterling

Central Other public finance of M4 private lending to
gON'cmmem sector public sector sector M4 private

debt debt (•) se a  or
Not seasooaliv adjusted

LOQ ABEN RCMD AVBV VQDC AVBF AVBH AVBJ AVBS

1963 Q2 393 52 •156 19 SOS 200 103 303
Q3 461 • 81 • 140 S 24$ •43 130 87
Q4 590 25 -129 - l O l SSS 146 132 278

1964 Qt • 409 41 -112 • 12 •492 366 116 482
02 377 -35 • 98 •83 161 206 146 3$2
Q3 505 •103 -36 • 146 220 80 149 229
Q4 507 • 22 •159 • 415 • S9 305 135 440

1965 Q1 -478 U 5 • 129 •99 •S9I 396 110 $06
02 506 • 42 • 168 3 299 167 97 264
03 533 19 • 38 • 93 421 •165 95 • 70
Q4 609 • 41 • 8 95 6$S 34 157 191

1966 Q1 • 700 345 -34 73 •316 365 159 $24
02 456 -27 • 96 •284 49 l l 193 204
03 540 31 - 114 • 290 J67 •212 185 • 27
0* 653 • 168 • 96 86 47$ -130 130 •

1967 Q1 -506 -136 69 459 •U 4 284 143 427
02 616 59 • 156 .1 2 $07 -4 201 197
03 810 • 16 -31 -490 273 82 235 317
04 924 •92 •68 • 460 304 149 244 393

196S Q> • 332 53 • 25 -486 • 790 317 263 $80
02 534 129 -153 -355 I$$ 324 226 $$0
03 559 •98 • 43 56 474 •256 208 • 48
04 491 178 -5 • 353 311 153 163 316

1969 QI •1 219 302 • 60 205 - 772 399 192 $91
02 -90 13 8 54 •IS 22 190 212
03 209 •163 .$ $ -99 • 141 -10 210 200
Q4 566 • 161 • 38 427 794 18 190 208

1970 Ql •1 287 • 147 -8 851 •$91 529 201 730
02 135 139 10 135 419 486 269 755
03 3CW 223 111 • 94 $44 -132 310 178
04 797 •51 l l 434 1 191 • 54 308 254

1971 Ql • 459 • 668 61 708 • SSS 425 289 714
02 294 •165 35 402 $66 193 393 $86
03 589 -571 67 659 744 319 468 787
04 896 -537 108 896 } 363 690 450 1140

1972 Ql • 806 -119 •41 • 84 oso 1637 465 2102
02 735 •337 -8 -942 •S$2 1754 571 232$
03 775 -165 • i n -230 269 580 632 1212
Q4 1 246 •198 • 95 •323 630 1539 547 2 086

1973 Ql •321 -202 •281 • 7 •811 1 583 644 2227
Q2 1 367 -494 • 164 83 792 1 078 500 1 $78
03 1 595 -282 •263 -472 $78 1 240 503 1743
04 I 452 •366 -158 -371 S$7 2 071 352 2 423

1974 Ql -70 -175 •622 • 460 •1327 1285 318 1603
02 1 988 -568 -459 -383 $78 1256 242 1498
03 1607 •422 •139 -433 613 649 415 1064
04 2 927 368 -393 -1 288 1614 245 515 760

1975 Ql 1 478 -1 493 51 -520 •484 392 534 926
02 2 881 • 459 115 •541 1 996 1 653 654
03 2664 •1 096 257 377 2  202 -740 768 28
Q4 3 138 -1 605 •36 • 303 1194 •18 813 79$

1976 Ql 1 568 •1 288 182 •651 •189 145 802 94?
02 2 613 -1 102 • 94 •1 451 • 34 1 064 974 2 038
05 2 452 •759 -62 • 626 100$ 662 1 008 1670
04 2 267 -2 183 -442 • 244 •602 1536 834 2 370

1977 Ql 932 -2 457 -185 1218 •492 129 781 910
02 1 809 -1 263 176 264 986 1 282 884 2166
03 888 •i 957 222 2 301 1 454 692 1 180 1872
04 1 790 -1 457 317 1751 2 401 1 085 1 255 ?

.<mm-=\
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TABLE 6.1 QUARTERLY OF M4: CHANGES (continued)

r

£n&niofis

PSNCR Purchases (•) o f  public 
sector net debt by M4 
private sector

Central Other public 
govemineni sector 

debt debt
Sot seasonally adjusted

External and 
foreign 

currency < 
finance of 

public sector 
(•)

Pub//c
sector

contribution
]

Banks' 
sterling 

lending to 
M4 private 

sector

Building 
societies' 

sterling 
lending to 

M4 private 
sector

M4 o f which 
lending reverse 

repos

External and Total 
foreign exsemal 

currency and foreign 
transactions currency 

o f  MFls coumerpans

Net non-deposit 
sterling 
babiHties (• j

Banks Building 
societies

M4

LOQ ADEN RCMD AVBV VQDC AVBF AVBH AVBJ AyBS VWDP AVBW VQU> AGOG VQSA AUZI

1978 Q1 8^4 •1 050 -92 43 • 20S 684 1 266 2 950 679 722 45 327 2 796
Q2 2 U 8 -1 885 257 -1488 ^998 I 869 1 344 3 223 1 287 - 202 •658 •215 2 629
Q3 2 568 •1 489 -232 230 ! 07? 640 1 280 2 920 - 305 - 75 149 •510 2 331
Q4 2 760 -1 554 -62 229 2 S7S 1 505 1 225 2 730 • 110 229 • 508 12 3 497

1979 Q1 1 728 -2 817 • 522 511 - /  iOO 2 282 1267 3 549 - 924 • 423 -104 33 1454
Q2 3 450 •2 626 30 487 2 342 2 666 1352 4 028 - 856 • 369 -363 -136 4004
Q3 3 895 -1 731 •171 • 443 2 550 1 577 1413 2 990 - 816 • 1259 •202 •491 3 031
Q4 3 478 •1 767 •326 85 2 470 2 060 1 239 3 299 • 906 • 822 •101 112 3 874

1980 Ql •897 •1 383 • 374 260 •7 394 3 027 1 242 4 269 • 127 233 -608 118 1 258
Q2 4 663 -1 880 20 -565 2 238 2 962 1257 4 229 - 20 • 585 -392 •293 5 752
Q3 3 796 •2 569 259 - 114 2 372 2 365 1 511 3 876 - 231 • 345 •564 -589 3 864
Q4 4 224 •2 520 307 408 2 419 1670 1 712 3 382 - 246 262 383 -5 5 933

1981 Ql . 164 •3 124 16 133 •3 239 2 247 1593 3 840 700 833 -332 642 1711
02 7715 •3 422 17 -207 4 203 1002 1 846 2 648 • 431 • 638 •2 0 - 144 6 356
03 2 474 -1 250 158 • 707 675 2 935 1 593 4 528 473 • 234 •1001 -704 3 971
Q4 482 •3 037 66 • 176 •2 665 5 200 1 299 6 499 164 - 22 137 -220 3915

1982 Ql •2 053 •2 834 48 162 •4 677 5 759 1 298 7057 • 445 • 283 • 367 557 2125
02 2 730 • 910 • 180 •635 ;  005 3 608 2 019 5 627 • 1 308 •2 943 • 7 -137 5180
Q3 1 813 •3 742 94 387 •1448 5 325 2 139 7464 - 640 • 253 •1 041 -494 3 841
Q4 2 390 •2 006 241 -1 237 •622 2 826 2 691 5517 798 • 439 • 47 -263 5 393

1983 Ql 2004 •1 193 •247 -833 •269 2 554 2 793 5 347 321 • 522 -763 1203 5 839
Q2 3 243 •2419 169 •396 597 3 077 2 799 5 876 - 251 • 647 • 549 •512 5 161
03 3 58$ •4 074 164 -346 •668 3 497 2 579 6 076 - 168 • 524 -I 511 -594 3 135
0 4 2 769 -2 425 218 6 568 2 979 2 757 5 736 - 627 • 622 454 -568 5 563

1984 Ql U 7 •2 178 • 2 -585 •2 648 5 141 3 007 8 248 - 291 • 876 •I 125 679 4 763
Q2 4 650 •1913 -582 •380 2 77$ 2 781 4 076 6 857 -1  034 • 2 424 39 -348 7 289
Q3 2 786 •2 950 -138 •624 •926 3 285 4 087 7372 • 112 • 736 -669 -1 125 4 540
04 2 766 -3 256 772 • 27 255 4 535 3 402 7 937 - 582 • 609 -625 -345 6640

1985 Ql -66 -4138 -237 -991 •5 432 7 093 3 192 20 285 2 052 2 062 -I 487 949 6 367
Q2 2713 •2 033 309 •806 263 4 158 3 749 7 907 245 - 562 -998 • 800 6 537
Q3 2 832 •1 816 394 •421 989 3 746 3 561 7 307 • 42 • 463 -1 033 •! 123 6 098
04 1 966 • 1 122 558 •924 478 4 294 4 235 8 529 • 1 736 • 2 660 507 •906 $S72

1986 Ql •1 889 • 582 160 313 •2 998 7 157 3 967 22 224 810 2 223 • 462 894 10 368
02 2513 •1 869 1 026 -394 2 276 5 189 5 220 20409 1 135 742 -1 745 -1 125 9950
03 3 565 •2 404 -215 -995 • 49 4 878 5 738 10626 - 1038 • 2 033 -571 -1 629 7 329
0 4 -1 873 •2 024 30 • 980 •4 847 10 119 4 791 24 920 - 1 489 •2  469 -1 065 -301 7 208

1987 Ql • 671 • 128 131 564 •104 7 253 3 509 10 762 - 51 5)3 -218 -839 9 550
0 2 I 364 -2 409 135 2 795 2 886 9 54$ 3 846 23 394 -1  057 2 738 -1639 •1337 11 247
0 3 364 881 402 •2 019 • 372 10 947 3 864 24 822 - 2  170 •4  289 -731 -378 11 161
04 -2 422 -3 251 22 5 817 266 10 657 4 241 24 898 -1 9 6 5 3 852 -1 151 •321 11627

1988 Ql •3 055 -1 109 •78 1 287 •2 955 13 529 5 104 28 633 • 2 885 •2 598 • 962 273 12 104
Q2 • 1 669 681 372 96 • 522 14 826 6661 22 487 -4 7 1 3 • 4 627 -1 210 -2 347 12 697
03 •2 089 959 95 1 157 222 15 128 7 566 22 694 315 2 472 •2 498 •2 451 18 182
0 4 •5318 2 493 398 923 •2 504 13 917 5 595 29 522 •4 6 5 6 •3  733 -1 983 •1 836 9 533

1989 Ql -5 585 4 646 -6 6 199 •806 16 549 5 364 22 913 -4  743 • 4 544 • 1241 -240 14 883
Q2 •41 3 327 297 •1033 2 550 13 590 6 705 20 295 -1  160 •2  293 -1 845 •2 711 17 129
03 -419 3 832 99 -1 264 2 248 19 374 6 858 26 232 • 7640 •8  904 •2 228 -1 585 17 027
04 -3 229 598 • •1 286 •3 927 13 077 7 533 20 620 - 82 • 2 368 -652 -252 15 707

1990 Ql -4 256 1 171 • 332 1650 •1 768 16 479 6 84$ 23 327 • 4 309 •2  659 • 420 -479 16 351
Q2 (a) 6 023 •937 -249 • 336 4 501 10219 6 825 17 044 676 340 -2 081 •2 350 17 790
03 -330 -364 • 57 -633 •} 385 9416 6646 26 062 • 1 844 • 2 477 •1715 -1 670 9 448
04 •3 124 500 -499 2 266 • 857 8 145 6019 14 264 -6 8 3 8 • 4 572 89 183 6 741

1991 Ql •3 240 • 265 227 -92 •3 370 7 668 5 077 22 745 -1  650 • 2 742 -1 641 1931 8 014
02 6 935 -385 49 • 1 433 $266 643 5 634 6 277 2916 2 483 •1938 •2 112 10 308
03 3 589 •3 323 -28 -363 • 125 461] 5999 20 610 • 2 828 •3  29) •2 388 • 699 4 570
04 • 325 -1 700 -260 •1 170 •3 45$ 1 942 5 493 7435 2 927 2 758 •1 009 • 703 5190
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TABLE 6.1 QUARTERLY COUNTERPARTS OF M4: CHANGES (continued)
PSNCR Purchases (-) o f  public 

sector QCt debt by M4 
priNate sector ______

govermnent
debt

Not seasonally adjusted
LOQ ABEN RCMD

1992 Q1 3 545 177
Q2 10 567 • 7 584
Q3 7 808 • 7 287
04 6 516 •5  354

1993 Q1 n  167 • 5  333
Q2 13 505 • 11 077
Q3 10 951 • 7  939
Q4 7 735 • 7 032

1994 Q1 14 160 • 1 744
Q2 12 150 • 8 310
Q3 9 290 •8  267
0* 3 744 • 5 018

1995 Q1 11490 • 7 128
02 11391 •3  292
03 9 048 • 4  629
0 4 3 517 - 6  442

1996 Q1 7540 -2001
02 10 468 • 7  359
03 5 891 • 8 695
04 791 • 1 406

1997 Ql 5 491 -5  773
02 S 131 •6 1 9 7

03 610 • 2 792
04 •2  375 • 2 055

1998 Ql • 5 259 -2  458
02 5 426 2 339
03 • 2 809 386
Q4 • 3 766 469

1999 Ql •5  828 3 650
02 5 342 - 4  800
03 • 3 197 •1  028
04 1 892 • 202

2000 01 • 12 665 3 756
02 •11830 2 627
03 •16  508 5 562
04 3664 1360

2001 Ql • 12 508 • 1030
02 6 320 •1 2  408
03 •6 0 1 4 4 637
04 9 465 •3  300

2002 Ql •6 1 1 0 2 773
02 6 974 •4  126
03 764 •2  199

Centml Other public
sector 

debt

AVBV

External and Pubiic
foreign sector

currency contribution 
finance o f 

public sector 
(•)

VQDC

-3 4 0 6  
-2  230 
11 63S 
4 627

2 628 
3 270 
1725 
3 262

10415 
11 983 
3 997 

• 2 839

I0S65 
5894 
J 535 

• /  422

5 757 
5 073 
2 957 

^3 669

Banks' 
sterling 

lending to 
M4 private 

sector

AVBF

8 402 
6 07? 
1506 
5 770

•8  810 
• 4 738 
10023 
3 437

•3  343 
6 078
2 648
3 459

AVBH

2 020 
4 026 
3 266 
1 09)

10 675 
5 804 

10441 
15 390

14 173 
8 844 

10 044 
8 530

21 213 
12 473
4 264

14 651

20 633
10 893
15 142
5 994

17 922 
14 401
8 587

22 366

33 737
21 560
23 433
18 137

28 152 
17 869 
14 500
11 416

22 486 
20 034
29 968

Building 
societies* 

sterling 
lending to 

M4 private 
sector

AVBJ

3 764 
4310 
4254 
2 806

4 179
3 773
4 480
3 001

3446
4 589 
4 607 
4 896

2 940
3 696 
3 822 
3909

2 174 
4 571
3 671

M4 o f which External and Total
tending reverse foreign external

repos currency andforeign
transact] on s currency

ofM Fls counterparts

AVBS VWDP

5 784
6 336 
7520 
3 897

4517 
3 829
8 538 
5 796

2 864 
4164 

10 767
13 809

14 854
9 578 

14 927 
18391

17619
13 433
14 651
13 426

24 694 
18 533
8 559 

16 422

23 271 
!3 868 
18 496
8 501

21386 
18 342 
12 703
25 657

26 677 
25 256 
27255 
22 045

31 075 
21194
15 710
14 467

24 660 
24 605 
33 636

9 980 
1 102 
1 445 

• 4  362

11 334 
•3  223
• 5 776 

5 119

8 139 
2 035

• 9 296
• 3 141

AVBW

2 117 
4 468 
8 226 

•6 0 1 3

-3  768 
10 072 

1671 
6  282

3 405 
1653 
3 864 
2 016

9 805 
• 3  029 
• 1 016 

8 241

• 9 339
• 9 587 
12 900 
14 585

• 1 990
455 

4 880 
3 498

• 8  183 
- 6  643 

6 986 
14318

• 7 679
2 029 

10 764

• 2107
• 1 117
• 5 386 

1370

6 058 
2349 

10 724 
3 476

•8  929 
•9866  
• 7 294 
14 123

2 233 
5 339 

10 983 
17157

• 4 236 
1 295 

•8  49!

Net non-deposit 
sterling 
liabilities (-) 

Banks Building
societies

VQLP ACGG VQSA

2 7S1
3 224 
2 062 
1763

3020 
7016 
3 254 
2 747

• 5  149 
• 2  057 
• 2  165 
•3  353

• 6  403 
• 890 

12 042 
•9 4 6 6

• 3 722 
• 8  390 
10406

1315 
-1 891 
-1 076 

. 688

£ millions

M4

AUZI

5 885 
4 772 
4 722 
8 499

n  654 
3 599 
2 594 
7 709

16666 
n  622 
10232 
17 365

17 232 
13 530
12 255 
16319

28 363 
19 324
13 481 
19 194

17 279 
17 031
12 421
13 387

19 539 
19406 
9  501

19 00a

20 683 
15845 
16 342
5 459

13 507 
20 385 
12 653

\

(a) Cotmterpans have been revised to acc ate CGNCR financing data on an ESA 1995 basis from 1990 Q2.
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TABLE 6.1 QUARTERLY COUNTERPARTS OF M4: CHANGES (continued)

PSN C R  Purchases (•) o f  public External and 
sector net deb t b y  M 4 foreign
pnvaie sector curreDcy

Central O ther finance o f  
government public public sector 

debt secto r debt (-)
Seasonally  ad ju sted  

lO Q  VQRR

1982 Q3 
Q4

1 875 
1 826

3 744
2 358
3 029 
2 589

2 2 1 5  
I 245
1 905
2 405

1987 Q1 780

r

Q2 - 514
Q3 - 885
Q4 -1  153

1988 Q I - 1 078
Q2 - 4  139

Q3 - 3  508
Q4 - 3  718

1989 Q l - 3  296
Q2 - 3 559
Q3 -1  633
Q4 •1  171

1990 Q l - 1 580
Q 2 (a) 1 498

Q3 • 1 076
Q4 - 286

1991 Q l - 809
Q2 2 498

Q3 3 271
Q4 3 175

1992 Q l 4  800
Q2 6 865

Q3 7 967
Q4 10418

1993 Q l 10 807
Q2 10 683
Q3 11 162
Q4 11 891

1994 Q l 12 616
Q2 9 531
Q3 9 380
Q4 8 123

1995 Q l 9  642
Q2 8 267
Q3 8 942
Q4 7 688

. 4

. f

•  ̂

VQVP

-2 6 1 5
•2111

- 1 569 
- 2  822 
- 3  185 
- 2  608

4  265 
7 007 
7 196
5 778

VQRN VQAT

- 3  143 
- 1  301 
11 218 
3 226

800 
2  527 
4  401 
4  300

Public Banks' Building M4
sector sterling societies' lending
ibution lending to 

M 4 private 
sector

sterling 
lending to 

M 4 private 
sector

VQRO VQKH VQKG AVER

■ 718 4 615 2 242 6 857
■1490 3 176 2 767 5 943

1269 1 805 2 907 4 712
- 851 3 746 2 508 6254

-1 0 4 4 3 435 2 6 1 3 6 048
- 5 J7 3 466 2 820 6 286

- ;  440 4 047 3 201 7 248
■ 100 3 501 3 743 7 244

-1  348 3 797 3 967 7 764
- /  549 4 580 3 468 8 048

- 3  591 5 815 3 561 9 376
• 2 368 4 717 3 506 8 223

■ 324 4 583 3 343 7 926
653 4 056 4 227 8283

- 1 377 5 998 4 369 10 367
• 458 5 512 4 804 10 316

■ 1 551 5 655 5 399 11054
■ 3 602 9 688 4 876 14 564

963 6 583 4 071 JO 654
63 9 841 3 602 13 443

■ 1029 10 942 3 507 14 449
1 334 11 111 4 367 15 478

- I  523 12 786 5 579 18 365
■2 511 15 383 6 356 21 739

■ 762 14 563 7 144 21 707
- 225 15 012 5 763 20 775

791 15 461 5 923 21 384
■ 180 14 892 6 488 21380
1574 18 060 6 536 24 596

■2411 14 550 7 5 1 9 22 069

130 1501$ 7401 22 419
1 500 11 388 6 632 18 020

-1 2 6 2 8 644 6 249 14 893
632 8 280 5 920 14 200

-1  985 7 136 5 766 12 902
2 910 1 911 5 483 7 394

756 3 327 5 575 8 902
-1  618 1 957 5 362 7 319

- 454 2 021 4 469 6490
■ 387 5 252 4 103 9 355

- 8  894 1 830 3 770 5 600
7 463 735 2 882 3 617

3 977 3 068 2 630 5 698
■ J 001 2 328 2 947 5 275

71 3 739 2 734 6 472
409 1 453 3 052 4 505

6228 1 603 3 172 4 774
4 935 2 435 3 673 6 108
2 971 5 613 3 939 9552
2 014 8 ISO 3 880 12 059

1 847 11 449 4 425 15 874
3 196 7 882 3 559 I I  440
3 442 11 519 3 929 15 448
■ 61 13 263 3 496 16 758
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External and 
foreign 

currency 
transactions 

o fM F Is

Total 
external 

and foreign 
currency 

counterparts

N et Qon-<Ieposit 
sterling 
liabilities (•)

Banks Building 
societies

VRIG VRPC VQUF VQVG

. .
4  4 -  541 «  ♦

* • #  4 -  27
*  ^

4  4 - 217
%  % 9 4 -  275

4  , -  436
9  ^ •  4 12

9  ^ -  1 241
e  9 -  851

- 411
4  4 23

*  e 106
•  • 4  4 535
•  » 1 426

- 399

1 023
•  » -  296
•  * 0  4 -1  895

- 1 622 -3  039 - 1  114

169 407 - 1  208 - 1  096
- 961 1 962 - 1 4 7 8 -  652

- 2  696 - 3  568 - 258 - 201
- 1  669 3237 -  1 026 - 538

-2 8 7 1 ■ 1947 -1  719 - 373
- 5  321 - 4  759 -1  066 -1  372

12 2147 -  1 908 - 2  036
■4 085 •4  212 - 2  198 - 2  169

-4 4 0 4 - 4  599 -1  760 - 1  298
- 2  949 ■3 316 -1  534 - 1 438
- 6  777 ■7311 - 1 647 - 1  052

395 ■ 1 999 ■ 1 240 -  673

- 3  860 -2  499 - 724 - I  865
- 2  022 -1 4 1 5 -1  556 - 840

- 997 ■ I 252 -1  175 - 1  234
- 4  776 •3  874 - 793 - 114

- 1 858 ■ 1 908 - 1 823 282
- 920 ■1359 -  977 -  496
•  694 ■  806 - 2  150 - 534
4  299 1623 - 2 2 5 4 -  749

2 446 • 697 - 2  710 62
146 - 1 155 - 1 947 -1  329

10 644 -  574 - 2  131 175
- 5  322 ■  2 096 - 2  946 -1 2 6 7

- 2  552 -1 7 5 2 - 1 413 -1 7 1 3
6 105 3 578 - 5  550 ■ 272
4 705 304 - 3  066 • 981
5 638 1338 ■ 1 565 - 742

3 634 1452 - 4  834 - 159
- 5  128 ■ 2 891 -1  224 - 896
- 3 850 -2 8 1 7 - 2  419 - 450

- 2  181 -2 4 8 9 - 4 3 1 6 - 959

• I 862 - 977 - 72 -1  436
536 • 1808 - 2  936 - 686

-1  900 - 3  740 -1  905 - 780
397 ■ 126 - 1 707 148

EmiQjons

M 4

A U ZJ

5 2 8 8  
4 837

4 908 
6 435
5 608
6 967

5 706
6 609 
8 696 
8 670

10 059 
9 162
7 899
8 356

9 482 
I0 4 1 S  
10 266 
13 579

1! 879
11 470 
17 013
12 098

14 713
15 279
16 694 
18 140

16 100 
15 102 
10 225 
9  149

14 351 
11 550 
14305
15 535

» J

f  V

(•) 
ieW

(id*
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TABLE 6.1 QUARTERLY COUNTERPARTS OF M4: CHANGES (continued) £ milliozis

A l i

PSNCR

1

Seasonally ad justed

Puithases (•) o f  public 
sector net debt by  M4 
priNate sector 

Central Dther public 
government sector 

debt debt

External and 
foreign 

currency 
fiiiance o f  

aublic sector 
(•)

Public
sector

^ORrr<6i/n'o/t

Banks' 
sterling 

lending to 
M 4 private 

sector

Building 
societies' 

sterling 
tending to 

M 4 private 
sector

M4
lending

External and 
foreign 

cunency  
transactions 

o f  M R S

Total 
external 

and foreign 
currency 

counterparts

N et non-deposit 
sterling 
liabilities (-)

Banks Building 
societies

M 4

Sl{g

*tyi

LOQ VQRR VQVP VQRN VQAT VQRO VQKH VQKG AVER VRIG VRPC VQUF VQVG A U Z J

1996 Q1 6 599 - 3  029 - 26 • 2  860 684 13 145 3 7 1 7 16862 726 ■ 2 134 - 3 5 1 4 304 15 062

Q2 6 293 - 6  830 - 94 - 2  622 ‘ S2S3 10 645 4 276 14 920 3 426 804 - 1 411 - 319 13 364
SSSi Q3 S 965 - 7  649 234 - 2  843 -4  293 12 421 4 074 16 495 7 648 4 805 ■ 1 232 - 2 0 1 5 16 603
<«39
<s»
S674

Q4 4 4 1 8 - 2  582 81 - 2  652 - 735 8 434 5 366 13 800 6 498 3 846 . 3 7 4 9 - 942 1 4 r7 2

1997 Q1 5 964 - 6  173 165 -1  718 -1762 17 132 3 857 20 989 7 969 6 251 - 570 - 997 25 628

Q2 2 895 - 5 361 175 - 442 - 2  733 13 735 5 614 19349 5 970 5 528 ■2 769 - 777 19 041
<90g Q3 1 161 - 2  186 104 202 - 719 8 226 3 739 n  964 8 675 8877 - 1 257 328 18 990

^908
««?

Q4 - 394 - 2  761 172 - 708 • 3 691 15 550 2 287 17 837 3 408 2 700 -  607 • 616 16 330

1998 Q1 - 2 5 5 4 - 3  196 47 - 613 •6 3 1 6 14511 3 123 17 635 9 220 8 607 - 5  027 - 594 14918
Q2 324 3 870 540 -  1 849 2 345 12 362 2 591 14 954 - 279 •2 1 2 8 228 - 406 16 650

S706 Q3 - 1 253 747 160 • 1 184 -1  690 19 102 2 875 21 977 - 1 212 ■2 395 461 -  214 19 651
9 609 
9699 
*670

Q4 • 4  668 278 - 21 - 573 ■4 963 8 026 2 836 10 862 5 633 5 059 - 2  306 68 9 166

1999 Q1 - 1 380 3 117 487 - 53 I  684 10 461 3 998 14 459 - 9  285 ■9 338 19 129 6 997

Q2 782 - 2  343 56 - 712 •2  273 15 639 3 567 19 206 • 8  038 - 8  750 - 2  208 19 6 644
IDQ$9 Q3 - 184 ■2 187 24 4 088 1 717 13 353 3 868 17221 • 14 444 ■ 10 356 - 3  173 - 116 1 288
9162
7*99

Q4 • 2 7 1 4 649 460 3 436 ! 371 24 097 3 325 27422 - 14 918 -11 481 4 856 - 145 18 569

I2S6 2000 Q1 •6 5 1 1 2 045 ■ 103 • 589 ■5 055 26 003 3 526 29530 - 1 662 - 2  251 - 5 539 - 588 16 681
Q2 -  15 471 6103 22 2 706 ■ 6 663 22 864 3 3 1 5 26179 107 2812 - 1 770 - 251 17 597

94C Q3 -  12 131 3 587 247 177 ■8 367 26 762 3 9 1 7 30 679 1 496 1 673 - 6  778 - 291 16 741
104IS 1 
10266 1

Q4 - 3  935 2 021 99 2 294 380 20 681 3 596 24 278 5 0 0 9 7 303 -  12 694 - 564 16411

13S79 2001 Q1 - 5 6 4 6 - 2  791 33 8 4 1 8 - 18 20 975 3 521 24 495 - 5  962 2 456 - 850 182 17 850
Q2 2 372 -7 4 1 6 75 9 6 4 4 4 600 18 893 2 743 21 636 ■ 8 5 1 3 1 131 - 4  293 - 180 13 250

11*79 Q3 - 985 1 600 68 3 553 4 168 17 040 1 577 18 617 2 0 4 4 5 596 - 3  854 138 21 113
11470
n o n

Q4 532 - 2  822 - 78 2 100 ■ 190 14 144 2 647 16 791 - 9 3 1 9 ■ 7 220 -1  965 267 5 5 8 3

12 09* 2002 Q l 1 744 453 50 1 287 3 484 16 195 2 794 18 988 - 5 865 - 4  578 - 5  220 - 180 11 208
Q2 3 401 530 - 66 - 2  920 t o i l 22 096 3 851 25 947 - 2  115 ■5 035 - 7  835 212 17219

14713 Q3 5 950 - 5  159 - 258 1 658 2 449 31 291 4 075 35 366 - 15 827 -1 4  169 - 5  557 - 140 16 291

(a) Coumerparts have been revised to accommodate CG N CR financing data on  an  ESA 1995 basis from 1990 Q2.
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TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued)

PSNCR Purchases (-) o f  public External and Public
sector net debt by  M 4 foreign sector
priNate sector currency contribution

Central O ther public

Nocseasonallv adjusted  
LOM ABEN

gos’cmment
debt

RCM D

finance o f 
sector public sector 

debt (-)

AVBV

Jul • 2 752 259 - 152
Aug 704 - 193 167
Sep 1 717 - 430 - 72
Oct - 2  360 754 - 234
Nov 863 102 - 287
Dec -1  626 - 356 22

1991 Jan - 5  759 321 393
Feb • 762 - 652 263
Mar 3 280 66 - 429
Apr 2 0 )9 176 -  119

Mav 3 472 - 638 74
Jun 1 444 77 93

Jul - 1 173 • 1  886 - 177
Aug 1 779 - 727 16
Sep 2 983 - 710 132
Oct - 1 993 478 - 48
Nov 876 - 919 - 41
Dec 792 -1  259 - 171

VQDC

Banks' 
sterling 

lending to 
M 4 private 

sector

AVBF AVBH

5 876 
4  424 
9  075 
2 294 
1 955 
8 828

Building 
societies' 

sterling 
lending to 

M 4 private 
sector

AVBJ

M4 ) f  w hich External and 
lending reverse foreign

repos currency
transactions 

o fM F Is

AVBS VW DP

7S64 
6 751 

U  618 
4 830
4 511 

11269

5 376
6 753 

11 197
2 446 
5 508 
9091

3 279 
3 900 
5 566 
1034 
1836 
3 407

AVBW

Total 
external 

and foreign 
currency 

counterparts

N et non-deposit 
sterling 
liabilities (-) 
Banks Building 

societies

£ im llions

M 4

yQLP AGGG VQSA A L Z I

■ 243 792 93 126
- 274 406 - 599 2 5 1 9
1 030 - 1 416 - 333 6  905

222 -  2 -  676 3  626
2 304 - 153 - 850 3 917
■ 787 -1  484 189 3 705

■2 593 1 476 37 5 137
133 239 - 784 3  204

■ /  729 - 2  445 369 2 820
3 386 498 - 546 5  645

823 325 • 1 096 1 169
■ 355 - 1 974 1 321 4 8 1 4

-1  764 933 1 531 • 168
■1062 58 - 763 1 029

1 229 - 1 953 - 495 11 244
■ /  946 279 - 1 008 I 694

138 - 386 - 1 2 1 0 4 142
- 2  808 - 1 104 -  129 6 8 6 1

1022 - 1 027 - 795 7 570
722 463 -1  634 3 292

- 272 - 1 934 - 22 7 320
■2419 - 212 - 1 217 2 228
■ 1 426 - 259 • 1 385 2 544

112 - 1  513 766 4 761

- 838 603 1233 1 889
■3 337 ■ n o - 1 069 2 245

■ 369 - 1  734 • 404 10 749
■1502 - 84 - 1 2 5 8 2 073
■ 1 021 313 - 1 7 5 5 5 135

330 - 2  074 302 9 921

■2 887 - 1 110 -  136 3  037
■3 705 1 081 - 1 287 5 920
-2 3 1 3 • 2  198 -  162 8 070
■ 1 005 619 -  759 2 357

- 324 126 -1  086 3 953
■ 37 -1  397 1 594 9 398

627 1 393 171 3 355
■ 1 727 • 1 036 - 364 3  001
■I 558 - 777 -  286 9 995

- 444 - 261 - 547 2 229
953 - 463 - 1  812 5 295

■ 171 - 1 358 9 10 265

■2 256 666 20 - 151
765 276 • 1 881 3  330

- 987 - 2  658 191 6 269
- 3  225 1 096 -  703 -  39

47 883 - 1  335 5 034
- 1 394 • 1 891 2 221 1 745

• 1 998 1 461 2 173 -  129
■1388 173 - 387 1 147

1 644 - 3  276 144 6 996
- 969 601 -  529 2 213

679 - 327 - 1  550 3 5 4 6
1 773 - 2 2 1 2 - 33 4  549

-1  503 57 455 -  1 596
- 720 - 212 - 1  518 816
- 966 - 2  232 364 5 350
■ 981 998 -  939 - 2  205
• 229 - 701 - 1 0 7 9 2 068
2 967 -  1 306 1 309 5 326

I
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TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued) £millioiis

PSN C R  Purchases (-) o f  public External and Public
sector net deb t by M 4 foreign sector
pnv'atc sector currency confribution

finance o fCentral O ther public 
governm ent sector public sector

debt debt (•)
N ot seasonally  ad ju sted  

LOM  ABEN

-
V

Jul
Aug

r

' S • ♦V

•3 702 
5 698 
9  172 
4 769 
4  908 
3 828

RCM D

-2 606 
-2 075 
-3 258 
-2 851 
-1 525 
-2 656

AVBV VQDC

9 .

Banlcs* 
sterling 

lending to 
M 4 private 

sector

AVBF

- /  774 
2 052 

10 840 
1 23 J
1 404
2 936

Building 
societies* 

sterling 
lending to 

M 4 private 
sector

AVBH

8 2

AVBJ

«%

M4 ) f  w hich External and 
lending reverse foreign

repos currency
transactions 

o fM F Is

AVBS VW DP

Total 
external 

and foreign 
currency 

counterparts

N et non-deposit 
sterling 
liabilities (-) 
Banks Building

so aen es

M4

AVBW VQLP AGOG VQSA A LZI

-  1 877 -2641 567 1 886 -1 580
1 874 664 ■ 195 -6 7 2 I 495
2  120 688 -3  128 589 7 039
1 491 716 -2 0 0 -931 2 046
2 182 1280 -1 8 6 -1 359 1 597

796 243 -2  838 -5 7 8 3 573

- 1 3 5 8 - /  798 526 344 658
- 1 477 - 376 -1 188 -1 561 -4 5 9
11 060 -1 2 3 9 -1 401 1 469 3 174
- 3  257 •1 7 2 6 1 030 -1 121 I 338
- 2  226 -1 9 5 6 -5 7 7 -8 9 3 -2 805

- 530 2 296 -2  215 621 1 767

- 4  163 ■3 664 1 305 36 -3 663
- 123 ■ 640 357 73 1 763

517 1283 -3 049 -2 3 4 7 784
4 259 3 079 -2 021 -6 9 2 1 085
2 613 2 287 -1 501 -8 0 9 2 405
3 200 1650 -3 422 -51 1 282

3 284 1407 -3 3 6 -6 5 4 1 826
- 1 678 - 3  769 538 -6 9 3 102

66 ■ 891 -2 908 202 2 794
3 078 1246 123 -4 1 5 2 995
1 270 1127 -541 -1 015 I 371
1 934 374 201 657 4 133

823 ■ 494 -4 5 8 - 6 ■1 435
3 121 2 466 -2  177 -1 5 0 3 2 5 4

-1  884 ‘ 1806 -2 515 1 471 9 835
1 534 2 436 -6 6 -1 301 390

- 2  220 -1  964 -1 300 -6 1 3 399
- 1  825 - 1 015 -691 23 2810

- 1  556 - 1 926 -2 092 -3 9 0 -1 078
- 2  024 ■1948 714 -8 4 3 89
- 2  887 - /  924 -7 8 6 157 3 583

1 145 934 80 -5 2 5 -I 192
- 1  969 -2  096 -2 149 -6 2 3 4 432

188 437 -1 284 460 4 470

- 3  828 - 2  326 757 -1 0 9 -2 302
1 071 660 -4 8 2 -6 7 4  844
- 647 - 441 -731 92 14 124

- 2  320 -3263 -251 -7 3 2 -5 8
- 1 458 ■ 1 983 -4 0 2 -7 7 7 5 650

5 429 4127 -2 586 66 6 029

- 200 - 272 -1 192 -1 287 5 609

1 122 507 -1 360 -8 9 4 2312
- 4  785 - 5  620 M l 310 2 312

1 662 350 455 - 153 2250

- 618 282 568 -3 6 8 7665

973 739 -1 042 1 167 7 450

V(4
0*1

see®*

drift

1996
fdi

t I

IjBJttd RCMD

J773
1036
.962

2 669 .2074
9(A> .1888
3224 .1914
3557 -1557
3 687

.1747
4897
.876

4438 

3 200 
4271 
1781

.2 921 

.1071 
2629

2281
-2964

.6686
-3 709

3 280 .126>

8897 .800 
-1527-531

4162 .1258

4500 .3411

-3619 .1036

1361 3005

2 898 4762

.5 630 •1357

2 386 1080

868 •1778

-10173 -2143

■2 298 .1812

7212 1498

•3118 606

2557 596
5 986 1137

-5 681 •1547
1219 1151
1654 12

-7 977 1107
1056 •798
3155 -540

•11W4 •797
-1311 1021
7 42; 3426
•2229 649
1699 •476
5872 4574

•52S TOO
177 585

1895 •2315
-9057 •515
1844
9106

♦ t

236

(•
id<

rC

296
86

202

129

145
46
84

106
137

99
248

6

46

29

91

SS

16

67

40

62
!6

\
46

•10<

91
■\9
1

.24-

I t
•14:

•177 -30

95 -5 !
145 -29
123 -1 41
4-9

20 -31
-116 .* 2

146 I91<
-69 •2 65;

•60
65 75

88 163:
S 41'

249 -164
310 -65-

•146 -106!
62 144:

84 2 67;
•54 2 2 r

-123 7I(
351
239
50

•64
•109

-S95

171
105]

- IG
100

-718
lOQ115

•67

% » 1
4

•82
5 335

-47
23? 1020

'144 ISi

153 •504

2S2 •1050 
^  -324
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TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued)
External and 

foreign
PSNCR Purchases (•) o f  public 

sector net debt by M4
private sector___________  currency

Central Other public finance o f 
government sector public sector

LOM

debt debt (■)
justed
ABEN RCM D AVBV V Q IX

-4 773 1 036 -2 2 2 -6 2 4
2 669 -9 6 2 296 -1 261
9 64S -2 074 -8 6 -7 4 3
3 224 •2 888 -202 -1 743
3 557 -2 914 129 -4 6 6
3 687 -1 557 12 -1 061

-1 747 -4 897 145 -2 0 2
4 438 -8 7 6 46 -1 250
3 200 -2 921 84 -2 7 3

-4 271 -1 071 47 -2 987
2 781 2 629 106 -1 500
2 281 •2 964 -1 3 7 1 225

-6 686 •3 709 -9 9 469
3 280 -1 263 248 ■343
8 897 -8 0 0 6 -1 703
-531 -1 527 352 -3 3 3
4 162 -1 258 -8 4 -5 5 5

4 500 -3411 46 -471

-3 649 -1 036 -2 9 1 802

1 361 3 005 91 -2 434

2 898 -4 762 7 2 824

-5 630 -1 357 88 -1 458

2 386 1 080 - 18 203
868 -1 778 87 -4 9 4

•10173 -2 143 40 49
•2 298 -1 812 -1 7 7 •3 0 8
7 2 1 2 I 498 95 -3 8 4

-3 118 606 145 -2 9 6
2 557 596 123 -1 410
5 986 1 137 479 -7 2 9

-5 681 -1 547 20 -3 1 6
1 219 1 151 - 116 -7 2 7
1 654 782 146 1 910

-7 977 1 807 -6 9 -2 653
1 056 -7 9 8 32 •6 0 8
3 155 -5 4 0 65 759

•11 944 -7 9 7 88 I 632
-1 311 1 021 5 419
7 427 3 426 249 •I 641

•2 229 649 310 -6 5 4
1 699 -4 7 6 -1 4 6 -1 069
5 872 -4 974 62 1 443

-5 269 700 84 2 672
177 588 -5 4 2 217

1 895 -2 315 ■ 123 716
-9 057 -5 1 5 351 477
1 844 77 239 585
9 106 236 50 -5 9 9

-17 029 -9 3 2 -6 4 171
-2 629 1 487 -1 0 9 1 052
6 992 3 201 -163 -7 8 8

-6 550 2 498 100 1 063
-12 308 896 115 -8 2

7 029 -7 6 7 -6 7 3 335

-7 595 188 - 7 -4 6 8
■ 179 35 -4 7 1 020

-8 734 5 339 237 188
-7 330 3 785 • 144 -5 0 4
2 297 -2 118 153 -1 050
8 698 -3 0 7 282 -3 2 4

£ milliotis

Public Banks' Building M4 ) f  which Extem ai and Total N et non-deposit M 4
sector sterling societies' lending reverse foreign extemai Sterling

ribution lending to sterling repos currency and foreign liabilities (•)
M 4 private lending to transactions currency Banks Building

sector M 4 private o fM F Is counterparts societies
sector

AVBF AVBH AVBJ AyBS VW DP AVBW VQLP AGGG VQSA A U ZI

■4S81 5 422 1 204 6 626 10 956 ■ 1 500 ■2124 182 517 1 244
74} 4 052 590 4 642 -2  397 - 846 ■ 2 107 -2 982 355 1 910

6  741 4 699 1 652 6 351 1 421 2 297 l  554 -2 092 782 14 079
■J 616 -1 1 7 1 197 1080 -2 2 8 - 1 089 ■2 832 1 897 - 197 75

295 4 301 1 568 5869 1 111 1 545 1 079 -651 -8 5 6 6 202
1 079 4 660 1 824 6  484 219 1 883 822 -2 320 127 7 253

■6 705 5 581 1 603 7 184 482 2 501 2 299 153 -1 555 1 580
2  628 256 1 945 2 2 0 1 -9 8 2 296 - 954 1 005 -1 060 5 070

98 4 206 1 059 5265 1 945 3 879 3 606 -3 105 -531 5 606
■8287 6 893 1 368 8261 888 5 299 2 312 850 -2 6 7 5 856
4 046 6 9 1 8 1 716 8  634 388 - 436 ■ 1 936 - 704 -551 10 989

372 •5 280 1 812 ■3 468 -5 638 3 780 5 005 ■ 1 657 448 -5 2 5

■10 015 11 288 1 220 12 508 6 181 1 090 1559 -2 8 5 458 3 756
] 930 6 188 1 185 7373 2 8 1 0 5 227 4 884 -3 737 -4 6 2 10 331
6  384 3 737 1 076 4 813 1 529 1 314 - 389 1 592 172 14 275

■J 973 -4 1 3 941 528 -3 213 - 1 876 ■2 209 -5 9 7 -8 7 0 -4 788
2  261 8 459 2 795 11254 3 196 2 084 1 529 -1 260 -3 0 5 14 034

745 4 428 2 323 6 751 -6 8 9 3 356 2 885 -5 7 3 -2 0 2 10 078

■2 880 3 061 1 377 4 438 2 0 0 6 2 576 4 378 -2 1 6 - 194 3  723
2  021 -2 066 1 186 ■880 -5 292 2 690 256 804 -441 4 194

967 3 269 1 732 5 001 2 583 3 237 6 061 -3 796 155 5 564
-8 361 622 1 124 1 745 -2 451 5 593 4135 3 233 -2 3 8 1 971
3 642 11 336 - 50 11286 3 842 - 3  532 ■ 3 329 -9 3 0 -3 5 5 10 111

•1 304 2 694 697 3 391 -9 9 0 3  165 2 671 1 411 449 7 112

■12 208 6 585 914 7 499 3 225 2 285 2 334 ■598 223 -2 799
■4 620 14 574 836 15 410 6  726 4 813 4 505 -5 703 -3 0 1 9 599
8406 -5 2 5 888 363 •1 238 2 727 2 343 -1 436 419 10 479

-2 663 3 730 1 024 4 754 705 -3 118 -3 414 1 457 -4 1 4 16
1867 6 024 1 066 7 090 -6 4 7 -1 509 ■2 919 1 423 -4 2 8 8 443
6873 1 139 885 2 024 -1 291 1 598 869 -1 762 - 163 8  571

■7 524 9 688 1 184 10 872 5 534 6 485 6  169 258 -2 8 5 9 806
1 526 495 1 160 1 655 •3 145 -9 203 ■9 931 1 518 -5 1 0 -5 014
4 492 4 959 1 010 5 969 2 769 1 702 3 612 -4 619 85 7 629

-8892 3 593 1 129 4 722 -1 608 4  648 I  995 2 440 - 197 2 722
•317 2 716 1 016 3 732 -1 648 ■964 ■1 572 2 334 -2 4 0 4 544
3 439 -3 1 5 362 47 -1 709 4 557 5 316 -2  743 820 6 121

■11 022 7 338 748 8  086 1 753 -2 212 ■580 -1 537 439 -6 245
135 8 4 4 6 707 9154 3 849 142 561 •1 168 244 8 507

9 461 2 137 2 0 0 9 4 146 -2 345 -7  269 ■8 910 800 225 7 3 6 4
■1 924 5 698 1 295 6  994 1 780 2 974 2  320 -2 309 -1 8 2 5 5 5 3

9 - 7 917 911 -1 380 1 495 427 2 800 ■346 4 869
2 404 8 710 1 727 10 437 -7 4 •14 056 ■12 612 •1 812 - 7 -3 034

-1 813 -8 7 6 1 733 857 -1 404 ■1 870 802 -9 7 0 -2 3 0 -4 025
2 928 7 3 6 0 1 216 8  576 1 398 -10 588 -8371 -2 2 2 -4 9 9 195

173 2 103 1 166 3 269 -2 525 -4 4 2 274 -6  762 332 -3 430
■8 744 5 225 1 162 6 386 1 102 4 767 5 244 4 129 -6 5 6  474
2 746 11 262 1 070 12 333 2 590 -12 828 -12 243 3 947 - 177 6 021
8  792 5 879 1 058 6  938 819 -6 525 ■7124 1 538 278 11 021

■17 854 2 058 913 2 971 -5 792 5 9 0 0 6  071 -5 824 334 -14 474
■ 199 13 133 633 13 766 6 5 1 9 -7 462 ■6 410 2 523 -4 9 3 8 136
9 243 18 545 1 394 19 939 10 607 -4 2 8 •1 216 -3 101 224 25 877

■2 890 2 539 1 182 3 721 -7  406 3 325 4 388 -2 5 8 -2 2 3 3 675
■11379 14 738 1 303 16 041 3 773 5 686 5 604 -2  749 -4 6 6 7 132

9 530 4 284 1 211 5 495 411 -8 555 ■5 220 2 117 13 8 599

■7 881 1 141 1 094 2 235 -2 844 5 509 5 042 -3 410 -3 3 9 •3 886
828 20 656 1 350 22 005 4 405 1 387 2 407 -8 681 • 424 IS 115

■2 970 1 636 1 378 3 014 -7  338 -2 017 ■1828 50 195 -1 728
-4 194 8 098 629 8  727 1 686 -9 4 0 -1 445 1 565 -3 1 2 4 846

- 7/9 6 324 2 226 8  550 5 478 3 501 2 451 -7 057 ■569 3 707
S 349 3715 1 053 4 768 -2 044 937 614 -3 975 375 10 455

t
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COUNTERPARTS OF M4: CHANGES
pssc»

r

£nnlliOQs F**^ j^ b c s e ^

PSNCR Purchases (-) o f  public External and Public 
sector net debt by M4 foreign sector
pnvate sector currency contribution
Central Other public finance o f 
government sector public sector
debt debt (0

Banks* Building 
sterling societies' 
lending to sterling 
M4 private lending to 
sector M4 private 

sector

M4
lending

o f which External and Total 
reverse foreign external 
repos currency and foreign  

transactions currency 
o f  MFIs counterparts

Net non-deposit 
sterling 
liabilities

(

Banks Building 
societies loM

VQV?

Not seasonally adjusted

. . S**-"*'*

LOM ABEN RCMD AVBV VQDC AVBF AVBH AVBJ AVBS VWDP AVBW VQLP AGGG VQSA AUZl

2001 Jan -16 365 5 531 -201 ■979 -12 OIS 4 767 1 055 3  822 249 -7 9 7 •1 776 2 754 446 •3 791
Feb -2 778 2 669 • 47 147 ■ 9 9 570 979 10 349 3 042 -308 -161 -5 483 -191 4 558
Mar 6 593 -9 230 70 11 248 8  682 13 816 889 14 704 4 847 -7 078 4170 3 036 572 19 916
Apr -4 261 •3 710 - 16 5 904 -2 083 -6 799 1372 ■3 427 -6 636 5 893 11 798 1 658 -150 • 109

May 2 602 -2 404 -1 7 1 591 /  77/ 5 231 783 6 014 -890 -2 887 •1 296 -704 -269 3925
Jun 7 980 -6 294 216 4 487 6 389 19 437 1 170 20 607 9 S 6 I -9 649 ■3162 -5 217 -102 12 029

Jut ■9 431 1 389 • 192 3 621 -4 613 -2 230 430 ■ 1 800 -7 814 6 399 10 020 -2 915 -131 -3 060
Aug •293 -1 426 167 3615 2 063 15511 534 16 044 5 710 -3 489 126 -2 071 -350 12 197
Sep 3 628 4 674 136 -3 239 5 199 1 220 246 1 466 -7 192 4 076 837 -3 928 392 7 204
Oct -5 893 1 310 -81 1 629 -3 033 11 340 1 104 12 444 3 105 -10 029 -8 400 6214 -176 5418

Nov 5 947 1 962 53 -2 751 3 2 1 3 4 193 1 142 3 333 883 -1 855 -4 605 -4 960 -182 3 551
Dec 9410 •6 573 162 -1 717 1282 •4 116 805 -3 312 •7 129 -2 434 -4151 312 642 •3 510

200: Jan •12 000 -216 -317 4 644 -7 889 8 747 662 9 409 2 996 -1 336 3 308 -8 680 -4 2 -8 538
Feb -2 105 2910 -6 3 837 1380 4 605 729 3 333 1 487 I 844 2 681 382 -179 8 960
Mar 7 996 77 151 -2 038 6 1 8 6 9 134 784 9 918 2 755 ■8 197 -10 236 4 587 592 13 086
Apr •3 099 431 67 538 ■2 063 -2 420 1 308 ■1 112 ■9 691 3 074 3 612 507 175 581

Mav 2 674 -1 765 55 -621 342 13 210 1 674 14 883 2 467 -9 972 ■10 594 -903 -251 4 098
Jun 7 357 -2 749 -48 -651 3 909 9 243 1 590 10 833 8 685 8 993 8342 -7 995 30 15 769

Jul -6 824 -499 - 116 192 ■7 246 -3 692 1 395 -2 297 -10 123 13 290 13 482 -9 408 • 444 -6 105
Aug 2 157 2 857 11 -3 9 7 4 628 12 898 1 289 14 187 2 222 -12 137 -12 534 5 720 -7 4 12 324
Sep 5 325 -4 440 -203 2 478 3 1 3 9 20 609 986 21 396 8 013 -11 841 ■9362 -6 596 139 6 457

ABJ
S«P
Oct
So''
Dec

639
460
776
52*
298

.932 

.876 

.807 

.**6 

. 896 

.770
1

1983 Iff 
Feb 
Vtir 
A?
MU
Jib

1 016

1
1506

347
952

1059

.564 

.642 

.363 

. 629 
.1536 
.657

Jd
Ai4
Sep
Od
Sov
Dec

lO lO
1098

921
805
968
816

.716

.728
.1741
-576
.789

.1243

1984 J o  
F«b 
Mo 
Aff 
Miy 
Jo)

844
679
222

1367
807

1056

.724 

.670 
.1056 
-938 
. 472 
.906

(ai Coumerpans have been revised lo accommodate CGNCR financing data on an ESA 1995 basis from 1990 Q2. Jd
Ai?
Sep
O a
Xo'’
Dec

780
864
647
913

1130
321

-1045 
• 1146 
.  197 

-1848
- 635
- 794

1985 Jo 
Feb 
Mr 
■A? 

Mjv 
Jib

n i l
448
656
675
>46
24

-1694 
-1353 
-1250 
■ 768 
• 863 
-603

Jd
.Ai?
Sep
Oct
Nov
Dec

707
260
938
353
523

1529

-707 
- 182 
•79$ 

78 
-597 
-315

41
77 

. 64 
.123 

. 8

m

.  105 
.63  

.191 
82 

.4 0  

.6 8

.71 
-  112 
.  149 
-235 
. 109 
-177

. 185 
.7 0  
• 73 

-301 
-142 
-215

.207

-23
- 58 

-285
■ m

71
-368
-211
•237
- 3 4
•63

288 
-  3

277
150
$5

-66

VQA

-  J

{

.y .

,  5

1
1

- i

« #

.  4

• 4
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TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued)

^QLf
^GGg

AlTj

.9408 
S7» 

-J iC  .6596

PSNCR Purchases (-) o f  public External and Public
sector net debt by M4 foreign sector
pris'atc sector currency contribution

Centra) Other public finance of
government sector public sector

debt debt (-)
Seasonally adjusted

LOM VQRR VQVP VQRN VQAT VQRO

1982 Jul 639 - 932 41 • 21 - 273
Aug 460 - 876 77 - 79 - 418
Sep 776 - 807 - 64 68 - 27
Oct 528 - 446 - 123 - 397 - 438

Nov 298 - 895 - 8 - 260 ■ 865
Dec 1 000 - 770 111 - 528 - 187

1983 Jan 1 016 - 564 - 105 - 227 120
Feb 1 222 - 642 - 63 - I l l 406
Mar 1 506 - 363 - 191 - 209 743
Apr 347 - 629 82 - 37 - 237

May 952 -1 5 3 6 - 40 ■ 204 - 828
Jun 1 059 - 657 - 68 - 120 214

Jul 1 010 - 716 - 71 - 200 23
Aug 1 098 - 728 - 112 - 155 103
Sep 921 - 1 741 - 149 - 201 ■1 170
Oct 805 - 576 - 235 - 27 ■ 33

Nov 968 - 789 • 109 16 86
Dec 816 -1  243 - 177 14 - 590

1984 Jan 844 - 724 • 185 - 91 - 156
Feb 679 - 670 - 70 ■ 30 ■ 91
Mar 222 -1 0 5 6 - 73 - 286 - 1  193
Apr 1 367 - 938 - 301 - 199 - 71

May 807 - 472 - 142 - 19 174
Jun 1 056 - 906 - 215 - 138 ■ 203

Jul 780 -1  045 - 207 - 100 - 572
Aug 864 - 1 146 - 378 - 261 ■ 921
Sep 647 - 197 - 23 - 282 145
Oct 913 -1  848 - 58 238 - 755

Nov 1 130 - 635 - 285 - 286 - 76
Dec 321 - 794 - 270 25 - 718

1985 Jan 1 111 - 1 694 71 - 380 - 892
Feb 448 - 1 353 - 368 - 407 • 1680
Mar 656 -1  250 - 211 - 214 ■ 1 019
Apr 675 - 768 • 237 - 281 ■ 611

May 546 - 863 - 254 - 418 • 989
Jun 24 - 603 - 63 - 126 ■ 768

Jul 707 ■ 707 - 288 42 ■ 246
Aug 260 - 182 - 3 119 194
Sep 938 - 798 - 277 - 135 ■ 272
Oct 353 78 150 - 600 - 19

Nov 523 - 597 95 - 26 - 5
Dec 1 529 - 315 - 66 - 471 677

1986 Jan - 223 - 152 - 106 - 67 - 548
Fd) 234 - 29 - 54 95 246
Mar 82 - 620 - 568 31 •1 0 7 5
Apr 185 - 657 - 328 - 589 •1 3 8 9

May 938 - 56 82 - 334 630
Jun 852 ■ 1 207 152 504 301

Jul 388 - 989 - 5 - 339 - 945
Aug 1 026 -1  425 • 218 - 34 - 651
Sep - 140 - 145 165 165 45
Oct 533 - 911 - 228 - 515 ■ 1 121

Nov 161 • 431 - 40 ■ 321 • 632
Dec -1  190 • 69 - 9 ■ 580 •1 8 4 9

Banks' 
sterling 

lending to 
M4 private 

sector

VQKH

85

Building 
societies' 

sterling 
lending to 

M4 private 
sector

VQKG

M4 External and Total
lending foreign external 

currency and  foreign  
transactions currency 

ofM FIs counterparts

Net non-deposit 
sterling 
liabilities (-)

Banks Building

AVBR

1 441
2 200 
1070  
1899  
2 466 
1889

3  388 
2 000 
3 988 
2 873 
2 858 
2  492

societies

VRIG VRPC VRBW VRHW

#

£ millions

M4

AUZJ

J

. s

. .



TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued) £ milijotis

Jul - 1 057 632
Aug - 94 - 320
Sep 74 - 67
Oct - 122 - 3

Nov 543 19
Dec - 706 349

1991 Jan - 127 - 167
Feb - 395 - 714
Mar - 288 - 485
Apr 545 929

May 1 694 43
Jun 259 - 174

M 798 -1  256
Aug 1 105 - 680
Sep 1 368 - 242
Oct 252 - 42

Nov 1 096 - 1 277
Dec 1 827 - 705

• «  V
d* .

86

> ( ■ ) <

PSNCR Purchases (•) o f  public 
sector net debt by M4 
private sector 

Central Other public 
go vemment sector 

debt debt
easonally adjusted

External and 
foreign 

currency 
finance o f 

public sector 
(-)

Public
sector

contribution

Banks' 
sterling 

lending to 
M4 private 

sector

Building 
societies' 

steriing 
lending to 

M4 private 
sector

M4
lending

ixtemal and 
foreign 

currency 
transactions 

ofM FIs

Total 
external 

and foreign  
currency 

counterparts

Net non-deposit 
sterling 
liabilities (•)

Banks Building 
societies

M4

lDvJLOM VQRR VQVP VQRN VQAT VQRO VQKH VQKG AVER VRIG VRPC VRBW VRHW ALZJ

1987 Jan 1 046 69 - 79 251 1 288 1 928 1 559 3 488 -  277 - 25 - 1 118 - 572 2 809
1993 W

febFeb 12 - 609 77 185 - 335 3 020 1 339 4 358 - 27 158 505 - 279 4 222
Mar - 278 - 20 507 - 199 10 1 621 1 187 2  808 472 273 - 595 - 245 2 451
Apr 1 019 - 404 222 1 110 1 947 3 087 1 350 4 436 - 556 553 -  867 - 272 4 687

May - 661 - 1 746 64 2 542 199 3 383 1 131 4 515 - 878 I  663 - 335 - 297 3 204 M*y
f

Jun - 872 - 238 - 245 - 728 - 2  083 3 353 1 140 4 493 473 - 255 - 276 - 83 2 524
Jtfl

Jul - 254 385 131 - 311 - 50 3 899 1 152 5 051 - 1 368 - I  679 764 3 4400
Aug • 257 108 312 - 298 - 136 2 942 1 050 3 992 352 54 - 54 - 240 3 914
Sep - 373 ■ 125 - 83 - 262 - 843 4 169 1 237 5 406 - 1 680 - /  942 - 967 36 1 952 Se?

Oct - 123 - 808 - 69 2 793 1 792 3 334 1 307 4 641 155 2 948 - 21 - 253 6 315 Oct

Nov -1  396 -1  146 55 482 - 2  005 3 751 1 540 5 291 - 140 341 123 - 556 2 712 SO''
Dec 366 ■ 358 - 93 1 632 1 547 4 003 1 543 5 5 4 6 - 1 684 ■ 52 -  1 128 271 4 552 Dec

1988 Jan -1  422 - 459 - 102 - 43 - 2  027 5 032 1 675 6 707 -1  560 ■1 604 - 687 434 2 867 1993 i®
Feb - 215 -1 0 7 8 139 - 0 ■ 1 154 3 422 1 767 5 1 8 9 -  385 ■ 385 - 67 - 380 3 203 f*
Mar 559 - 20 150 968 1 657 4 305 2 163 6 469 - 926 42 - 965 - 427 5 809 Mr
Apr - 1 933 - 83 404 - 296 - 1 908 5 634 2 020 7 654 -1  339 - /  634 - 455 - 497 3 456

May - 1 235 356 • 209 259 - 829 4 512 2 105 6 617 - 1 037 .  777 - 678 - 349 3 725 Miy
Jun - 971 526 73 598 226 5 203 2 265 7 468 - 2  944 ■2 346 66 - 526 4 290 Js>

Jul ■ 838 561 20 684 426 5 928 2 491 8 419 907 1 591 -1 3 3 8 - 847 7 568 Ja!
Aug - 2  191 163 51 794 - 1 183 3 935 2 525 6 460 - 346 448 - 261 - 762 3 908 Acs
Sep - 479 • 164 - 20 657 - 6 4 797 2 030 6828 - 549 108 - 309 - 427 5 537 5e?
Oct - 977 1 355 142 115 635 5404 2 008 7 4 /2 - 2  344 ■2 229 - 942 • 792 3 969 Oc

Nov - 669 1 097 - 65 245 608 4 9 1 6 1 925 6841 - 2  128 -1 8 8 3 - 735 - 641 3 946 So'-
Dec - 2  072 773 317 - 487 - 1 468 4 659 1 864 6523 386 ■ 101 -  522 - 736 4 1S3 Dec

1989 Jan - 1 482 416 ■ 58 243 - 881 5 862 2 014 7 876 -  1 144 ■ 901 - 846 - 161 4 844 1 1994 i s
Feb - 890 2 752 46 - 151 1 758 4 164 1 994 6158 - 2  147 - 2  298 - 402 - 707 4660 reb
Mar • 924 1 029 97 - 287 - 85 5404 1 945 7350 - 1 113 ■ 1400 - 512 - 430 5 209 Mr
Apr - 1 770 1 382 - 118 498 - 8 5 206 2 093 7 299 - 1 770 ■ 1272 - 604 - 714 4 204 .Act

May . 997 1 064 308 - 521 - 146 4 856 2 224 7080 -1  480 ■2 001 - 27 - 585 4 84] Min
Jtin - 792 1 100 10 - 344 - 26 4 804 2 198 7002 300 ■ 44 - 903 - 139 6 234 Jo

Jul - 274 559 189 - 88 387 5 901 1 849 7 751 - I 904 ■ 1 992 -1  311 - 320 4 602 M
Aug 28 1 887 - 142 - 789 984 6 155 2 128 8283 - 2  830 ■ 3  619 74 - 165 6 346 Sai
Sep -1  387 1 252 - 5 342 203 6 069 2 493 8562 - 2  043 ■ 1 700 - 409 - 567 5 746 $9
Oct - 905 707 101 - 2  089 - 2  186 3 841 2 445 6287 1 741 - 348 - 436 - 249 5 156 1 Oa

Nov - 203 665 144 - 317 290 3 390 2 363 5  753 - 508 - 825 - 501 - 207 4 826 I Nov
Dec - 63 - 271 - 193 12 - 514 7297 2 732 10 029 -  836 • 824 - 303 - 216 8 159 Dec

1990 Jan 332 657 - 32 385 1 342 3 690 2 374 6064 320 705 - 193 -1  340 6 193 19KJaa
Feb - 523 129 - 161 559 4 5 326 2 541 7 867 -1  433 ■ 874 - 1 189 - 73 5 176 t o
Mar -1  389 - 203 - 40 417 - 1 216 5 985 2 504 8 488 - 2  746 ■ 2 329 658 - 452 4 732 Mu
Apr 907 - 411 - 80 • 143 273 2 695 2 262 4 957 - 343 ■ 486 - 793 - 65 4 029 Ap

MavMay - 147 115 - 208 449 210 4 048 2 169 6 217 - 372 77 • 743 - 497 4 815
Jun (a) 738 - 14 - 8 301 1 018 4 629 2217 6 846 - 1 308 - 1 0 0 7 -  21 - 278 6 257 Jo

v q r s

_vi"

l i

f

v 'r
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TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued) £ miUjons

PSKCR Purchases (•) o f  public External and Public
sector net debt by M4 foreign sector
pnvate sector__________ currency contribution

finance o f
govcnuncni

debt
Seasooally adjusted

LOM VQRR VQVP

1992 Jan 1 914 - 962
Feb 930 - 318
Mar 1 957 • 547
■Apr 2018 - 2  238

Mav 1 648 - 2  139
Jun 3 198 -1  394

Ju] 2 771 ■ 1 687
Aug 2 646 - 2  052
Sep 2 551 - 2  235
Oct 3 731 - 2  254

Nov 2 486 -1  393
Dec 4 201 - 2  457

1993 Jan 2 554 - 2  484
Feb 4 791 - 3 886
Mar 3 463 - 1 339
Apr 3 588 - 2  973

May 3 638 ■ 3 656
Jun 3 457 - 2  607

Ju] 3 541 - 2  342
Aug 3 267 - 2  080
Sep 4 354 - 2  391
Oct 4 875 • 2  405

Nov- 3 349 - 2  561
Dee 3666 - 2  511

1994 Jan 4 570 • 1 030
Feb 3 469 - 819
Mar 4 577 -2 4 1 6
Apr 3 480 - 2  955

Mav 3 322 -1  034
JUD 2 728 -3 0 1 8

Jul 3 723 - 1 738
Aug 2 713 - 3  102
Sep 2 945 • 2  356
Oct 2 675 - 2  486

Nov 3 458 - 2  466
Dec 1 990 • 826

1995 Jan 3 032 - 3  347
Feb 3 684 - 2  093
Mar 2 926 - 3  302
Apr 3 103 - 1 026

Mav 2 727 • 604
Jun 2 436 - 899

Jui 3 408 - 1 035
Aug 3319 ■ 1 383
Sep 2214 -1  236
Oct 3 222 -2 5 1 6

Nov 2 678 - 2  328
Dec 1 788 - 2  308

1996 Jan 2 656 515
Feb 1 766 -1  569
M ai 2 178 - 1 974
Apr 3215 - 2  305

May 1 668 - 3  180
Jun 1 410 -1  345

Jul 1 632 - 3  755
Aug 2751 - 2  431
Sep 1 582 -1  462
Oct 972 - 932

Nov 1 413 430
Dec 2 033 - 2  080

Central Other public
sector public sector

Ai-;

debt

VQRN

Pj

(-)

VQAT

Banks' 
sterling 

lending to 
M4 private 

sector

VQRO VQKH

87

Building 
societies' 

sterling 
lending to 

M4 private 
sector

VQKG

M4 ixtemal and Total Net non-deposit M4
•nding foreign external Sterling

currency and foreign liabilities (-)
transacdoQS currency Banks Building

ofM F ls counterparts societies

AVER VRIG VRPC VRBW VRHW AUZJ

2 50} 216 • 690 - 1 049 533 2 093
2 1 8 9 1 267 424 • 612 - 536 2 141
1800 963 ■ 431 - 1 048 66 1 601
4 033 100 - 424 - 515 - 377 2 625
2 414 784 100 - 266 • 346 1373
2 908 ■ 738 - 831 - 1 166 - 605 1 840

2 613 -  873 - 924 - 191 80 2 744
2 330 -  190 681 - 1 748 - 483 1 438

656 n  708 ■ 330 • 193 578 1 212
3 475 - 2 543 ■1 138 - 486 • 550 2866
- 23} ■ 1 559 • /  477 • 770 - 154 - > 696

373 - 1 222 517 - 1 689 - 564 374

2 945 - 1 826 - /  482 - 218 - 867 603
2 0]7 - 1 149 • 1 251 - 25 38 1 625

736 423 981 - 1 169 - 884 1 770
2 1 1 9 2 702 1677 -2 2 1 3 ■ 56 2 086
2 239 1 952 1653 - 1 480 - 72 2 354

917 1 451 248 -  1 857 • 144 117

1555 3312 1 90S - 644 - 562 3 442
3 075 - 246 ■ 2245 - 254 112 2083
1842 1 638 643 - 2  168 ■ 531 1676
1993 2 563 928 - 1 218 - 20 4 274

446 1 967 1461 - 631 - 411 1 788
2 065 I 109 ■1050 284 - 311 2 183

952 2 879 !  329 - 1 735 - 489 3 515
} 192 1 923 1 588 - 1 958 - 299 3 013
2 631 - 1 168 ■ 1 465 - 1 142 629 3 1 1 5
I  386 602 1 628 - 597 • 666 2 397
I  267 - 2  137 - 1 952 -1 2 1 5 - 51 344
3 456 - 3  594 ■2 568 588 - 179 1 054

2 355 - 1 559 ■ 1 632 - 1 9 8 6 64 824
3 592 -  1 263 - 926 ■ 71 - 159 1 806
3 604 - 1 027 • 258 - 361 - 355 3 174
1 615 - 399 - 17 - 1 123 - 311 345
6 077 ■ 1 052 -1 5 1 0 - 2  129 - 189 3 180
4 366 - 730 • 962 - 1 064 - 459 3 093

4 931 - 1 892 - 918 - 363 - 482 3012
2  868 - 168 ■ 280 394 - 285 4 301
8  074 199 222 - 103 - 669 7 038
5 653 - 1 558 ■2 248 - 1 126 - 209 4 020
4 461 - 980 -1 6 1 1 - 366 • 293 4 299
1 327 3 072 2 049 - 1 444 - 184 3 231

7 676 • 116 • 474 - 1 130 - 552 7904
2  966 1 212 1 I I I - 2  003 - 264 3 742
4 806 - 2  996 ■4 377 1 228 36 2 659
5 647 - 632 ■ 900 ■ 1 079 - 63 4 230
2  415 1 042 !  523 380 - 39 4 651
8 697 - 13 - 749 • 1 008 250 6 654

5 945 27 - 1 170 - 649 42 7 176
4 562 - 2  048 - 3  099 -  951 206 1 087
6 355 2 748 2 136 - 1 913 56 6 800
4 559 1 202 ■ 217 605 199 5 879
4 447 2 133 /  720 - 767 - 432 3 554
5 914 92 ■ 698 - 1 248 • 86 3 931

5 532 1 802 896 - 65 - 848 3 480
6 158 1 559 1017 277 - 473 7 378
4 805 4 287 2 892 - I 445 - 694 5 745
8  406 2 351 849 • 1 254 • 226 7 860
6 367 1 999 402 - 1 082 - 314 7 322
• 973 2 148 2 595 - 1 413 • 402 - 310

t
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TABLE 6.2 MONTHLY COUNTERPARTS OF M4: CHANGES (continued)
PSNCR Purchases (-) o f  public External and Public

sector net debt by M4 foreign sector
private sector__________  currency contribution

fmance o fCentral Other public 
government sector public sector

debt debt
Seasonally adjusted

LOM

T:

VQRR VQVP VQRN

(■)

VQAT

Jul - 1 076 - 705 43 -1  218
Aug - 381 - 274 • 28 - 456
Sep 204 1 726 145 490
Oct - 1 293 1 043 • 75 - 1 129

Nov - 1 392 • 1 028 1 - 211
Dec -1  984 264 53 766

1999 Jan - 60 - 23 154 1 261
Feb - 590 617 101 334
Mar - 730 2 523 233 -1  648
Apr 370 422 169 - 908

May 1 682 - 375 - 86 - 138
JUD - 1 2 7 0 - 2  390 - 27 335

Jul - 65 851 138 1 788
Aug - 1 216 - 25 21 1 750
Sep 1 097 - 3  013 - 134 551
Oct • 2  405 - 1 221 328 1 524

Nov - 1 513 564 160 1 594

Dec 1 203 1 306 - 28 318

2000 Jan - 3  723 - 1 286 54 42
Feb - 1 492 144 3 1 128
Mar - 1 296 3 187 - 160 - 1 759
Apr - 3  450 2 352 15 193

May - 10 961 1 605 128 747
Jun -1  061 2 147 - 121 1 765

Jul - 1 593 54 79 - 982
A i^ - 1 609 • 169 - 16 233
Sep - 8  925 3 698 184 927
Oct - 1 437 1 995 - 107 273

Nov - 1 837 - 1 628 55 846
Dec - 663 1 656 151 1 175

2001 Jan - 2  659 3 939 - 16 -1  133
Feb - 1 463 496 39 495
Mar - 1 524 - 7  226 10 9 056
Apr - 783 - 3  448 - 76 4 435

May 3 109 • I 460 - 18 2 290
Jun 42 - 2  504 170 2 919

Jul - 2  229 487 - 148 2 901
Aug - 1 228 - I 819 128 2 693
Sep 2 479 2 924 88 - 2  041
Oct - 376 - 542 - 27 1 954

Nov 1 331 1 536 - 53 - 209
Dec - 425 - 3  813 3 354

2002 Jan 1 878 - 2 053 • 81 3 905
Feb - 281 203 14 1 166
Mar 144 2 305 117 - 3  784
Apr 734 741 20 - 1 030

May 3 046 - 620 6 - 44
Jun - 376 407 - 93 - 1 846

Jul 863 - 1 030 15 - 305
Aug 1 312 1 675 - 58 -1  021
Sep 3 750 - 5 780 - 215 2 983

Banlcs' 
sterling 

lending to 
M4 private 

sector

VQRO VQKH

6 423 
16 695 
3 645 
6 726 
5 163 
8 792

6 114 
8 124 

17 053

Building 
societies' 

sterling 
lending to 

M4 private 
sector

M4 ixtem aland Total
lending  foreign external 

currency and foreign 
transactions currency 

ofM FIs counterparts

VQKG AyBR

10 196 
4 614
6 m
3 618 
9360  
6371

3 583 
2 988
5 393 
2 568 
8 626
6 643

• >1

7 513 
18 007 
5 1 5 9  
7 206 
7 009 

10 063

7 593 
9 458 

18315

(a) Counterparts have been revised to accommodate CGNCR financing data on an ESA 1995 basis from 1990 Q2.

88

VRIG

2 079
8 054
9 852

yppc

1 775 
9 075 
6 869

Net non-deposit 
sterling
liabilities (-)________

Banks Building 
societies

VRBW VRHW

EmilliOQS

M4

AU2J
LOQ

, 0

1977 Q‘
Q2

1978 Q*
(P

1979 Q1
(P

1989

7321

•I«J
I t%

1207

-668

5

-16

- J
9

U.
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TABLE 7.1 QUARTERLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS

£ millions

Public sccior domestic cransjcoons
PSNCR

CGNCR
own

account

Changes not seasonatly adjusted 
LOQ CGOA

LGNCR

VQMU VQMV

Cetioat government debt
PCNCR MarkeDblcdcbt

Gilts

AVBY

Sterling 
Treasury bills

VQLK

National
savings

V Q U

Tax
instruments

VQLG

Other

VQLI

Other public sector debt 
Purchases OPS
(-)o fO P S  purchases 

debt (+) o f private 
sector debt

AVBV VQLQ

11S79

1976

1978

1979

1980

1981

1982

1983

1984

198S

1986

1987

1988

1989

Q3 2213 352
Q4 2 660 228

Ql I 452 185
Q2 2 180 154

Q3 1 805 384

CH 1 346 357

Ql 525 467

Q2 1 918 -3 5 0
Q3 182 310

Q* 1 772 -404

Ql 243 726
Q2 1 971 • 4
Q3 1 572 314
0 4 2 256 23

Ql 33 976
Q2 2 753 199
Q3 1 890 726
Q» 1937 474

Ql -2 216 1 570
Q2 3 230 430
Q3 2317 607
Q4 3 125 333

Ql 719 750
Q2 7311 -62
Q3 1 948 -22
Q4 363 -402

Ql -3 070 257
Q2 3 338 -254
Q3 1 076 -118
Q4 3 092 -685

Ql 263 1 145
Q2 3 702 - 100
Q3 2 942 373
Q4 2 421 -189

Ql -1 025 1 122
Q2 4 483 558
Q3 1 869 684
Q4 1 369 -6 0

Ql -1 188 1 207
Q2 2 668 474
Q3 2 434 643
Q* 2 324 -739

Ql -3 165 1 296
Q2 3 104 - 105
Q3 3 652 132
Q4 -1 048 -668

Ql -1 045 788
Q2 1 740 140
Q3 361 302
Q4 -1 972 -429

Ql -3 415 1 338
Q2 -1 564 149
Q3 -1 711 -161
0 4 -3 901 -720

Ql -5 890 1 074
Q2 859 -645
Q3 -1 483 224
0 4 -3 141 -4 4

4 440 
3 839 
3 240 

282

-51

-  1

I

I

89

#

I



TABLE 7.1 QUARTERLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued) Emillions

Public sector donwstic transactions
PSNCR

i

f

CGNCR LGNCR
own

account

ranges not scasonaHy adjusted
LOQ CGOA VQMU

1990 Q1 -1 601 1 794
Q2 (a) 4 426 1 521

Q3 150 150
Q4 -3 595 444

1991 Q1 - t0 7 7 1339
Q2 6 471 297
Q3 3 535 232
Q4 - -2 6

1992 Q1 1 821 1 153
Q2 10 594 50
Q3 9 285 -1 121
Q4 12 022 -5 628

1993 Q1 10 397 830
Q2 13 394 •31
Q3 12 300 -1 192
Q4 10 845 -2 501

1994 Q1 12311 962
Q2 12 637 230
Q3 10 623 -995
Q4 4 552 - 14

1995 Ql 11 242 •218
Q2 10 972 769
Q3 10210 -431
Q4 4 059 296

1996 Q l 10 381 -1 735
Q2 10 188 1078
Q3 7 593 -1 144
Q4 1 026 221

1997 Q l 6 177 -1 073
Q2 8 191 485
Q3 1 901 -423
Q4 -1 912 31

1998 Ql -5 534 -904
Q2 6212 37
Q3 -1 814 -653
Q4 -4 439 675

1999 Ql -6 152 -459
Q2 5 067 532

Q3 -2 751 -358
Q4 1 274 697

2000 Ql -14 209 106
Q2 -11 867 266

Q3 -16 089 -742
Q4 3 894 684

2001 Q l ■13 086 -820
Q2 6 963 -273
Q3 -5 806 -709
Q4 9 637 620

2002 Ql -6 881 -71
Q2 8 748 -1 313
Q3 1 083 -1 192

Central government debt
PCNCR Markcuble debt

Gilts Sterling
Treasury bills

National
savings

VQMV AVBY VQLX V Q U

1 248 
-5 991 
-6 231 
-4 653

■1 239 
-1 492 
-1 259 
■1 029

-4 202 
-10 667 

-7 391 
-5 605

-6 581 
-2 600 
-3 329 
-1153

-1 672 
-6 021 
-6 528 

-9 0 6

-1 295 
-654  
1 840 

-2 060

-679  
-1 330 
-2 562

(a) Counterparts have been revised to accommodate CGNCR financing data on as ESA 1995 basis fittm 1990 Q2.

90

\

I .

Tax
instruments

V Q U j

her

V Q U

2 502 
-809  
-200

Other public sector debt
Purchases OPS
(-) o f  OPS purchases 

debt (■*■) o f private 
sector debt

AVBV VQLQ

t
i
I

-X

Q3

n
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TABLE 7.1 QUARTERLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued)

External and foreign cuircncy flows 
External and foreign currency
finance o f public sector

External and foreign currency transactions 
o fU K M F ls

M4 lending

Amounts outstanding
Non-residenis Non-residents 

purchases o f purchases o f 
gilts (*) sterling 

Treasury bills 
(-)

Other MFIs net 
sterling 

deposits from 
non-residents (•)

Changes not seasonally adjusted unless o thern ise stated 
LOQ VQCZ VRME VQOC

MFIs net 
foreign 

currency 
deposits from 

the M4 private 
sector (-)

MFIs other 
net foreign 

currency 
liabilities (-)

Total external 
and foreign  

currency 
counterparts

Not seasonally 
adjusted

1963

1964

1965

1966

1967

196$

1969

1970

1971

1972

1973

I 1974 Q1
Q2

1975

.(9

VQSF VQUS VQSE VQLP VQKQ

« a 4 ̂
• 4

■ 77
4 «

- 6
- 113 ■ 5

» % 4 4 • 14 - 2

• « - 104 - 12
t • - 39 46
« • 4 4 - 37 - 5

4 4 165 2

% % 4 « 38 37
S 4 • • - 48 • 9
% % • • - 50 ■ 5
4 4 # • ■ 60 42

• 114 1
« 4 35 8

4 4 231 • 15
4 • •• - 48 - 9

4 4 • 4 - 171 8
4 4 4 4 -  8 15

158 3
87 4

• « . . 24 62
48 7

- 71 - 5
4 $ • « 88 43

4 $ . . 26 20
4 ̂ • 4 -  29 - 45
4  4 4  4 76 25

4  4 - 103 39

• 4 4  4 - 84 39
4  • 4  « - 113 13
4  • • 4 • 105 127

4  4 - 24 262

• • -  61 107
4  4 • • -  77 77
• 4 • • -  350 40
•* . . - 476 96

4  ̂ • • - SO 55
51 160

190 143
4  4 • • 80 193

* • 9  4  4 - 150 92
•• 4  $ a - 228 78
4  4 4  4  $ 214 162

• 4  4 - 138 295

57 • 18
*• • » ■ 436 - 182
4  « - 299 • 172
• $ - 49 343

4  4 • • 186 - 162
4  • A • - I l l 610

8 835
9 134 
9 221 
9 500

9 982 
10 334
10 564
11 005

11 511 
I I  778 
11 709 
II 902

12 443 
12 650 
12 623 
12619

13 047 
13 195 
13 409 
13 837

14417 
14 968
14 921
15 241

15 829
16 025 
16 238 
16 457

17 187
17 981
18 160 
18446

19 172 
19 758 
20518 
21 658

24 360
26 437
27 649 
29 751

32 032
33 610 
35 433 
37 856

39 459
40 957 
42 021 
42 781

43 707 
43 555
43 577
44 264

91

Seasonally
adjusted

#

VQJM

9 039 
9 322 
9 596

9 882
10 229 
10 666
11 113

11 403 
11 672
11 804
12 028

12 335 
12 537 
12 709 
12 755

12 943
13 084 
13 489 
13 981

14 322
14 825 
1 5 X 2
15 398

15 734
15 874 
16311
16 653

17 105
17 779
18 246 
18 654

19 076
19 568
20 638
21 825

24 254
26 248
27 826 
29 840

31 896 
33 472 
35 624 
37 890

39 383 
40817 
42 182 
42 769

43 735 
43 413
43 685
44 193

£ millions

Changes
Seasonally

adjusted

AVER

1

.J

s V K

t

s  <**
A .
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TABLE 7.1 QUARTERLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued)

External and foreign currency flows 
External and fo re i^  currency
finance o f  public sector

External and foreign cuircncy transac^ons 
o fU K M H s

Non-residents Non-residents 
purchases o f purchases o f 

gilts (-) sterling 
Treasury bills 

(•)

Other MFIs net 
sterling 

deposits from 
non-residents {-)

Cbaoges not seasonally adjusted unless otherw ise stated  
LOQ VQCZ VRME VQOC

1977

1978

1979

1980

1981

1982

1983

1984

r*

. 1

1985

1986

1987

r

1988

1989

1990

..'A

Qi - 490
Q2 - 523
Q3 56
Q4 118

Qi 417
Q2 1 080
Q3 - 614
Q4 1 n o

QI 1 351
Q2 (a) 600
Q3 214
04 1 279

VQSF

MFIs net 
foreign 

currency 
deposits from 

the M4 private 
sector (-)

VQUS

4 789 
3 997
2 982
3 242

92

MFIs other 
net foreign 

currency 
liabilities (•)

VQSE

Total external 
and foreign  

currency 
counterparts

VQLP

^ 4 J e n d m £

Amounts outstanding
Not seasonally 

adjusted

VQKQ

52153 
54 314 
56 183 
58 537

60 521 
63 737 
65 745 
68 475

71 970 
75 988 
78 966 
82 272

86 540 
90 754 
94 601 
97 984

101 827 
104 722 
109 248 
119 403

126467 
132 164 
139 628 
145 197

151 265 
157 140 
163 216 
169 222

177 374 
184 250 
191 621 
199 555

209 841 
217 627 
224 927 
233 459

244 351 
254 782 
267 694 
282 512

293 284 
306 478 
321 019 
335 727

354 530 
375 831 
398 301 
417 632

439 297 
459 448 
485 289 
505 916

528 691 
545 842 
561 254 
575 154

Seasonally
adjusted

VQJM

52 383 
54 068 
56 265 
58 530

60 728 
63 410 
65 822 
68 611

72 039 
75 704 
79 033 
82 465

86 438 
90 687 
94 653 
98 080

101 585 
104 891 
109 272 
119 462

126 147 
132 417 
139 106 
145 080

150488 
156 712 
162 724 
169 237

176458 
183 693 
191 438 
199 480

208 863 
216 975 
224 913 
233 247

243 455 
253 871 
267 480 
282 001

292 671 
305 901 
320046 
335 280

353 753 
375 238 
396621 
417 078

438 068 
459 167 
483 272 
505 290

527 155 
545 765 
559 538 
574 208

£ millions

Changes
Seasonally

adjusted

AVBR

6 689 
6 206 
6 857 
5 943

4 712 
6 254 
6 048 
6 286

9 376 
8 223
7 926
8 283

10 367 
10316
11 054 
14 564

10 654
13 443
14 449
15 478

18 365 
21 739 
21 707 
20 775

21 384
21 380 
24 596
22 069

22 419 
18 020 
14 893 
14 200

M i

of
of

r

VQCZ

1953 Q>
Q2

199-

“ 'tbsQ ’*'‘ised6

t I

395

CGNCRj

!*■ f*



52153
5^3U
5̂ 183
58537

«S21
^737
55745
58475

7l 970 
75 9SS 
’8966 
82 272

86540 
50754 
54 601 
57954

10182? 
1M722 
109 248 
119 403

12646* 
132164 
139628 
14519?

151265 
157140 
163216 
169 222

177374 
184 250 
191621 
199555

209 841 
217627 
224927 
233459

244351 
254782 
267 694 
282 512

253284 
306478 
321019 
335727

354 530 
375 831 
358301 
417 632

439257
459441
485285
505916

528 691
545 842
56123̂
575 1^

32383 
34068 
36 285 
3 8 530

«72| 
63 410 
65122 
68 611

72 039 
7570; 
79033 
82465

86438 
9068? 
54 653 
98 080

101SI5 
104891 
109272 
119462

12614* 
132 417 
139106 
145080

150455 
156 712 
162 724 
169237

176458 
183 693 
191438 
199 4S0

208 863 
216975 
224913 
233 247

243 455 
253 871 
267480 
282 001

292 671 
305901 
320 W6 
335280

355 753 
375 238 
396 62! 
117 078

438 068 
459167 
485272 
505290

527133 
545763 
559338 
5742^

1036T 
10316 
11054 
14 5«

18 365 
21739 
21707 
20 775

21384 
21380 
24 596 
22069

22419 
18020 
14 893 
1 4 ^

TABLE 7.1 QUARTERLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued)

External and foreign currency flows 
External and fo re i^  currency
finance o f public sector

External and foreign currency transactions 
o fU K M F ls

Non-residents Non-residents 
purchases o f  purchases o f 

gilts (•) sterling 
Treasury bills 

(-)

Other MFIs net 
sterling 

deposits Eom 
non-residents (-)

ClUDges not seasonal!) adjusted unless otherwise stated 
LOQ VQCZ VRME VQOC

MFIs net 
fo re i^  

currency 
deposits from 

the M4 private 
sector (-)

MFIs other 
net foreign 

currency 
liabilities (•)

Total external 
and foreign  

currency 
counterparts

VQSF VQUS VQSE

1991 2 489
3 233 
- 995 
6 500

1992 - 196
198 

13 038 
2 916

1993 1 386 
3 330 
5 187 
3 530

1994

1995 2 257 
4 206 
2 892 
I 108

1996 - 3  813 
- 1 354 

880 
12 615

1997 - 8  085 
- 2  203 

7 696 
12 124

9 878 
240 

- 2  148 
-1 1 3 3 5

1998 8 032 
8 988 
3 463 
1 560

5 145 
8 704 
5 776 

15 326

1999 - 3  328 
-11 283 

- 9  674 
-6 9 1 2

7 024
8 170
9 550 
5 395

1 013 
-6 4 7 4  

6 324 
- 13 068

2000 6 751 
- 2  681 

3 704 
10346

3 157 
12 193 
5 191 

16 941

11 898 
15 329 
-4 0 1 5  
- 3  097

2001

1

6 682 
10982 
2 709 

-1  012

3 435 
1 002 
1 256 

- 1 820

- 6  397 
- 952 

11 707 
- 7  260

10 138 
2 271

- 3  249
11 531

8 352 
- 7  963 
- 1 472 

- 18 589
2002 Q1

Q2
Q3

1 146 
- 5 821 
10 807

11 351 
9 808 

13 846

2 526 
■ 1 958 
13 890

(a) Counterparts have been revised to accommodate CGNCR financing data on as ESA 1995 basis from 1990 Q2

93

• J
✓ >>

r
* e *

s i

VQLP

■ I 289 
2 238 

- 3  412 
-1 3 8 6

■ 3  020 
7 0 /6  

- 3  254 
2 747

- 2 1 0 7  
■1 117 
- 5  386 

1370

6 058
2 349 

10 724
3 476

■8 929 
■ 9866  
■7294  
14 123

2 233 
5 339 

10 983 
17 157

• 4  236 
1 295 

• 8  491

M4 lending

Amounts outstanding
Not seasonally 

adjusted

VQKQ

586 834 
592 243 
601 544 
605 499

608 331 
614 955 
620 928 
622 905

625 435 
627 432 
633 926 
640 685

640 939 
643 667 
654 181 
666 591

680 286 
689 129 
703 686 
721 764

739 445 
752 828 
766928 
779 250

802 246 
817 131 
823 626 
836 187

860 486 
869 271 
885 314 
894 108

914 987 
933 255 
947 344 
971 322

1 008 493 
1 033 994 
1 061 346 
I 082 503

1 112 071 
1 132 999 
1 147 342 
1 160 035

1 184 123 
1 207 619 
I 240 537

#

Seasonally
adjusted

VQJM

586 176 
592 789 
600 477 
604 415

608 050 
615 785 
619 664 
621 382

625 096 
628 521 
632 910 
638 286

640 306 
644 834 
654 014 
664 537

679 080 
689 626 
704 575 
720 929

737 755 
752 548 
768 422 
781 033

800 216 
815 776 
825 495 
839 324

857 852 
867 527 
886 816 
897 726

911 463 
930 340 
948 666 
974 209

1 004 148 
I 030 530 
1 061 274 
I 084 619

I 107 587 
I 128 974 
1 146215 
1 161 143

1 179414 
1 204 147 
1 238 781

£ millions

Changes
Seasonally

adjusted

AVBR

12 902
7 394
8 902 
7319

6 490 
9 355 
5 600 
3 617

5 698
5 275
6 472 
4 505

4 774 
6 108 
9 552 

12 059

15 874 
11 440
15 448
16 758

16 862 
14 920 
16495 
13 800

20 989 
19 349 
11 964 
17 837

17 635 
14 954 
21 977 
10 862

14 459 
19 206 
17 221 
27422

29 530 
26 179
30 679 
24 278

24 495 
21 636 
18617 
16 791

18 988 
25 947 
35 366

0

J

-

\* ^ I ft



TABLE 7.2 MONTHLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
£miIlioxis

Public sector domestic transactions
PSNCR

CGNCR
own

account

Changes not seasonally adjusted
LOM CGOA

1986 Oct -230
Nov 798
Dec -1616

1987 Jan -3 331
Feb 178
Mar 2 108
Apr 1 902

May 347
Jun -509

JuJ -308
Aug 928
Sep •259
Oct •551

Nov • 925
Dec • 496

1988 Jan -5 908
Feb • 269
Mar 2 762
Apr -1 565

May -532
Jon 533

Jul -1 429
Aug •1 369
Sep 1 087
Oct •1 690

Nov 219
Dec •2 430

1989 Jan •6 909
Feb -582
Mar 1 601
Apr •1 131

May 789
Jun 1 201

Jul •1 687
Aug 992
Sep • 788
Oct •2 402

Nov 308
Dec -1 047

1990 Jan •5 302
Feb • 940
Mar 4641
Apr 408

May 1 664
Jun (a) 2 355

Vi

LGNCR

VQMU VQMV

Ccntrai government debt
PCNCR Marketable debt

Gilts

AVBY

Sterling 
Treasury bills

VQLK

94

. .

National
savings

VQU

Tax
tDstnimcDts

VQLG

Other

VQLI

Other public sector debt
Purchases OPS

(•) o f OPS purchases
debt (•*•) o f pTivaxc 

sector d ^ t

AVBV VQLQ

. \

I I

0*1

n I

[ til

pO '

•3C3

I ̂
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TABLE 7.2 MONTHLY COUNTERPARTS OF M4
(continued)

Public sector domestse transactions

SUPPLEMENTARY DETAILS
£ miUioDS

PSNCR
CGNCR

o«ii
accouDi

Changes not seasonally adjusted 
LOM CGOA

■ f i \

LGKCR

VQMU VQMV

Central eovemment debt
PCNCR Marketable debt

Gilts Sterling
Treasury bills

AVBY VQLK

95

National
savings

Tax
instruments

V Q U VQLG

Other

VQLI

47 •338 45 9
168 -380 32 .7

• 163 -521 66 -29
0 6 -498 - 18 • 20
• 46 -562 15 •25

30 -422 12 - 13

13 • 643 -8 0 16
18 •281 123 •20

165 •335 8 •38
29 -503 56 13

285 -416 48 -44
• 105 • n o 45 1

*458 • 199 ■52 •12
12 • 189 14 -32

•16 •220 28 • 30
• 3 •275 39 •28

201 -187 30 •43
97 • 198 1 • 16

332 •111 •88 6
•171 •234 56 •26

204 -257 3 -68
82 • 436 -13 • 227

-286 •410 41 •81
207 •305 22 -23

34 -390 47 •83
376 -830 23 -78
443 • 550 81 -39

-339 -597 63 -56
• 296 •378 26 • 60
•223 • 407 36 •54

31 • 254 33 -5
•60 •260 13 •19

82 •218 36 • 47
47 -265 88 •6

• 74 -280 29 • 25
61 - 168 16 3

183 •281 97 •80
• 140 - 197 23 17
- 148 -208 51 136

• 7 -224 19 - 16
• 122 • 207 2 31

60 • 257 27 1

-317 - 133 24 46
-617 -209 16 123

1 •214 13 •33
-48 -407 87 • 15
430 • 428 5 • 28

•1 388 -499 -3 • 1

266 •1 091 104 33
1 582 •729 16 •50

439 • 743 44 • 120
288 • 663 22 •38

•268 •625 44 •34
284 -449 38 •6

-412 •506 50 •15
148 • 408 16 •31

•518 -482 • 18 • 100
•290 -580 97 23

989 •325 • 8 -44
• 147 -298 33 • 12

Other public sector debt
Purchases OPS

(-) o f OPS purchases
debt (+) o f private 

sector debt

#

AVBV VQLQ

a

r

_J

1
a ^ t

— T
4  K
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MONTHLY COUNTERPARTS 
(continued) £miOioo$

Public sector <iomcstic transactions
PSNCR

i p

 ̂ V  ̂ ^  *

r

CGNCR
own

account

LGNCR

anges not seasonal!) adjusted
LOM CGOA VQMU

9^7 Jan -6 4 1 3 - 336
Feb 5 174 - 880
Mar 7416 142
Apr - 1 142 849

Ma\ 4 395 • 1
Jun 4 93S • 363

Jd - 3 504 • 24
Aup 2 308 - 404
Sep 3 097 5
Oct -5 8 1 6 239

S on 3 699 • 625
Dec 206 416

.99^ Jan -9  770 • 507
Feb - 1 196 - 620
Mar 5 432 224
Apt •3  121 592

Ma\4 3 144 • 549
Jun 6 189 - 7

Ju) • 5 233 - lOl
Au^ 1 871 - 470
Sep 1 548 .  82
Oct - 8 330 462

S on 1 696 • 468
Dec 2 196 681

:999 Jan - 11 150 - 487
Feb - 756 - 281
Mar 5 754 309
Apr - 2 556 746

Ma> 1 971 • 70
Jun 5 652 - 145

Jul -5  130 - 189
Aug 662 • 342
Sep 1 716 173
Oci -9 0 1 0 37

S on 1 110 294
Dec 9 174 366

2000 Jan - 17068 - 337
Feb - 1 789 - 457
Mar 4 648 900
Apr -6  432 266

May - 11 970 • 603
Jun 6 535 603

Jul • 7 649 • 279
Aug 356 .  3
Sep • 8 797 - 460
Oci • 7844 609

Nov 3 184 - 400
Dec 8 554 474

2001 Jan • 16 388 • 336
Feb - 1 956 - 186
Mar 5 258 - 299
Apr -4 9 1 0 838

May 4 003 • 1 143
Jun 7 870 32

Jul - 9 796 154
Aug 281 - 104
Sep 3 709 - 759
Oct -6  356 622
Nov 5 895 268
Dec 10098 . 270

2002 Jan • 12 061 146
Feb - 1 515 - 290
Mar 6 695 73
Apr -2 8 1 6 7

May 3 888 - 1 488
JuD 7 676 169

Jul • 6119 - 467
Aug 2 437 - 171
Sep 5 375 - 554

C cmrai povemmgiu debt Other public sector defat
PCNCR Marketable debt 

Grits Sterling 
Treasury bills

Naoonai
savings

Tax
iDstnuneDts

Other Purchases 
W o f  OPS 

debt

OPS 
purchases 

(+) o f private 
sector debt

VQMV AVBY VQLK VQU VQLG VQLI AVBV VQLQ

57 - 3  234 - 157 - 345 12 41 - 98 146
- I 006 ■ 1 069 • 103 - 85 16 - 54 248 - 100

1 304 - 829 94 - 45 7 • 31 7 • 671
- 226 -1  178 - 238 - 159 34 7 352 - 229
- 226 • 1 660 387 12 8 - 9 - 84 558

- 78 ■ 3 796 466 - 82 8 - l l 43 318

- 116 - 800 - 82 .  145 4 - 17 - 27 131
- 543 3 022 121 • 137 8 • 13 91 221
• 231 - 4  227 - 378 - 146 - 2 - 10 6 - 160

- 53 - 188 - 855 • 226 15 • 103 86 207
- 684 1 161 31 - 100 9 - 23 - 19 34

251 -1  946 256 • 126 46 - 10 88 55

103 - 1 584 • 229 • 294 4 - 40 41 - 138
- 485 - 1 776 22 • 59 - 12 13 • 179 105
1 557 1 494 96 • 81 22 - 32 95 - 164
- 590 1 240 - 448 - 165 13 - 67 145 102

- 38 408 268 - 54 21 • 47 123 162
- 196 1 084 101 - 200 14 138 479 644

- 348 -1  355 - 80 - 196 5 80 20 • 41
- 182 969 111 10 28 32 - 116 48

187 1 032 • 107 - 101 • 1 - 43 146 153
- 108 1 728 347 • 226 10 • 53 • 69 304
- 171 - 933 103 77 2 • 46 32 - 35

279 - 415 • 66 • 34 14 • 39 65 254

- 307 - 743 2 .  68 3 8 88 - 129
- 273 610 143 286 - 3 - 14 5 206
1 363 4 260 - 1 417 292 20 271 249 .  310

- 419 - 55 572 149 19 - 37 310 198
• 202 - 247 - 208 188 15 • 224 • 146 27

364 - 4  656 • 375 21 4 33 62 211

49 - 963 1 542 55 14 52 84 91
- 143 1 588 - 1 241 180 5 56 - 54 390

6 -3 3 1 0 826 157 15 - 5 - 123 • 208
• 85 - 685 92 71 17 • 8 351 487
440 30 78 S .  2 - 36 239 278

.  434 - 13 171 20 5 41 SO 173

376 - 185 - 737 9 - 3 - 16 - 64 - 82
- 382 1 439 14 46 • 61 48 • 109 • 78
1 444 3 759 •1 0 9 7 160 _ 2 386 - 163 • 351
- 385 335 - 122 20 4 2 259 100 47

265 -1  528 1 450 .  49 19 1 005 115 193
■ 109 -2911 277 - 100 6 1 963 • 67 188

333 1 316 - 57 • 61 8 - 1 018 - 7 9
- 533 1 215 - 536 • 97 19 • 564 • 47 • 245

523 3 122 328 • l l 4 1 896 237 151
■ 96 1 905 • 125 • 16 6 2014 - 144 • 178

- 487 - 995 80 • 58 10 -1  155 153 495
- 331 3916 243 437 • 3 • 4900 282 487

359 4 392 - 16 62 .  2 1093 • 201 • 294
• 636 2 596 • 481 249 - 32 337 • 47 - 112

1 676 • 6 825 - 799 320 - 9 • 1 915 28 • 209

- 190 -7 7 1 9 802 190 1 3 013 - 16 • 148

- 258 - 1 363 263 150 4 -1 4 6 0 • 17 245

78 -2  977 - 1 719 140 6 - 1 742 216 554

294 -1 678 831 50 3 2 181 - 274 • 137

. 470 -1  671 \ 099 - 19 - 16 • 819 167 337

678 4616 - 91 24 - 3 128 136 192

- 159 ■ 75 .  750 - 223 l l 2 347 - 81 - 255

- 216 5 909 • 752 - 137 4 • 3060 53 205

- 418 -4  876 • 558 • 59 14 • 1 094 162 268

- 85 • 1 443 -1 868 - 158 5 3 246 - 317 - 511

- 299 105 I 966 23 • 21 857 • 63 56

1 228 659 876 142 5 •1603 151 • 309

- 290 725 - 1 199 146 2 759 67 - 129

303 - 1 438 1 076 184 3 • 1 619 55 613

. 484 - 617 • 2 672 441 34 64 - 48 184

402 -3  287 1 657 • 13 9 1 139 - 116 160

• 40 3 647 1 262 22 .  3 -2041 n 80

550 - 2 922 - 2 336 45 46 690 - 169 - 102

9 ♦
I (a) Counterparts have been revised to accommodate CGNCR fmancing data on an ESA 1995 basis from 1990 Q2
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TABLE 7.2 MONTHLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued)

Lxccmai and forct^j currency flo^s
External aod foreign cunency 
finance of public sector

External and foreign currency nnsacoo iu  
o f UK MFIs

M4 lending

Amounts outstanding
Non*residents Non-residents 

purchases of purchases of 
gilts (•) sterling 

Treasury hilts 
W

Other MFIs net MFIs net 
sterling foreign 

deposits from cuirency
ooo-resideots (•) deposits from

the M4 private 
sector (-)

MFIs other Total exiemnl 
net foreign and foreign

currency currency 
liabilities (•) counterparts

Changes not $easonill> adjusted unless otherv^isc stated 
LOM VQCZ VRME VQOC

^ ~ r *

VQSF VQUS VQSE VQLP

•• M

97

Not seasonally 
adjusted

Seasonally
adjusted

0

t  millions

Changes
Seasonally

adjusted

VQKQ VQJM AVBR

135 139 135 115 2 854
136 512 137 363 2 258
139 628 139 106 1 745
141 568 141 293 2 194
143 008 143 177 1 891
145 197 145 080 1 858

146417 146513 1 44]
148 343 148 704 2 200
151 265 150 488 1 070
151 962 152375 1 899
154 596 154 832 2466
157 140 156 712 1 889

158 398 158 127 1426
159 331 160 069 1 954
163 216 162 724 2 668
164 633 164 396 1 687
166 226 166 463 2 082
169 222 169 237 2518

17I64I 171 942 2 717
173 813 174 297 2 365
177 374 176458 2 166
178 778 179 142 2 693
180 995 181 362 2 230
184 226 183 693 2 321

186 408 186 048 2363
187 848 188 479 2 437
191 621 I9I438 2 964
194 219 194 051 2615
196 747 196 896 2 846
199 555 199 480 2 587

202 501 202 869 3 388
204 260 204 871 2000
209 823 208 863 3 988
211 328 211 739 2 873
214 031 214 601 2 858
217 618 216975 2 492

220 196 219 540 2 562
221 899 222 337 2 790
224 922 224 913 2 574
228 095 227 964 3 038
230 485 230 629 2 649
233 433 233 247 2 596

235 198 235 637 2 369
239 487 240 240 4 578
244 266 243 455 3 421
245 693 246 323 2 842
248 827 249 908 3 558
254 534 253 871 3915

258 825 257 698 3 802
262 355 262 513 4 793
267 694 267 480 2 459
272 771 272 441 4 997
277 452 277 473 5 057
282 512 282 001 4510

4  »

J

■

♦



TABLE 7.2 MONTHLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued)

M 4  lendtDR

'U _ ,

98

£ millions

hxtcmal and foreign currency 
finance of public seaor

External and foreign cuirency traosacoons 
o f UK MFIs Amounts outstanding Changes

Non-residems Non-rcsidcnts Other 
purchases of purchases of 

gihs (•) sterling 
Treasury bills 

(•)

uDges not seasonally adjusted unless otherwise stated

MFIs net MFIs n «  
sterling foreign 

deposits from currency 
non-residents (-) deposits from

the M4 private 
scaor (-)

MFIs oAer 
net foreign 

currency 
liabilities (•)

Toiai exiemal 
and foreign 

currency 
counterparts

Not seasonally 
adjusted

Seasoiully
adjusted

Seasonally
adjusted

LOM VQCZ VRME VQOC VQSF VQUS VQSE VQLP VQKQ VQJM AVBR

1987 Jan 152 120 138 •1 0 6 7 821 • 407 ■ 243 285 409 285 446 3488
Feb - 108 • 65 129 - 970 1 158 - 418 - 274 288 837 289 757 4 358
Mar - 768 - 44 1009 • 2  192 2 810 214 1030 293 284 292 671 2 808
Apr ■ 255 - 1 1 747 - 1 926 - 802 1459 222 296 183 297 002 4 436

May 9 27 2 869 • 3 287 3 2«9 • 603 2304 299 933 301464 4515
JUD . 1 025 • 401 • 174 1 428 1 510 - 2  125 .  787 306478 305 901 4 493

Jul - 1 234 76 373 - 478 • 3 709 2 379 ■2 593 312 113 310 759 5 051
Aug - 495 • 27 • 279 - 208 920 222 133 314 455 314 691 3 992
Sep - 603 • 89 260 • 298 - 193 • 806 - ;  729 321 019 320 046 5406
O a - 841 • 305 4 123 • 2  781 1 960 1229 3 386 325 107 324 62] 4 641

Nov 743 - 380 232 1 614 - 2  989 1603 823 329 346 329 794 5 291
Dec - 117 • 14 2 377 • 1 872 -2213 1484 • 355 335 727 335 280 5 546

1988 Jan • 278 412 59 - 1 135 1 229 - 2  052 ■ 1 764 341 988 341 932 6 707
Feb • 337 • 39 27 -1 9 5 9 - 499 1 745 - 1 062 345 713 347 012 S 189
Mar 126 • 38 1 356 2 860 974 •4  048 1229 354 530 353 753 6 469
Apr - 271 33 230 - 2  868 -1 7 2 9 2659 ■1946 360411 361318 7 654

May 152 - 213 516 • 273 1499 -1  544 138 365 996 367 84] 6617
Jun ■ 405 • 53 • 3611 2 195 • 1 041 ■ 2 808 375 831 375 238 7468

Jul • 185 53 560 •1 9 2 0 680 1 835 1022 384 774 383 567 8419
Aug . 191 .  3 483 - 919 - 1 360 2712 722 389 430 389 928 6460
Sep 432 69 * 61 • 285 3 205 -3  633 - 272 398 301 396 621 6 828
Oct - 154 • 170 638 -4  037 992 312 ■2 419 404 689 403 925 7412

Nov 6$ 205 205 • 4 275 191 2 181 -1 4 2 6 410 103 410654 6 841
Dec 203 • 334 262 1 791 • 893 - 916 112 417 632 417 078 6 523

1989 Jan - 119 606 151 - 2  166 5 689 •5 0 0 0 ■ 838 424 956 424 842 7 876
Feb - 33 • 450 - 2 -2 5 1 3 - 905 566 •3 3 3 7 429 204 430 565 6 158
Mar 569 17 • 540 - 2  570 2 259 - 103 - 369 439 297 438 068 7 350
Apr 757 • 34 65 -2 2 1 0 - 2  282 2203 ■1502 444 359 445 287 7 299

May 67 • 157 - 447 - 25! - 37 - 197 •1021 450 274 452 258
iun 256 - 38 -1 5 0 2 637 949 29 330 459 44$ 459 167 7 002

Jul . 276 96 61 - 392 2115 • 4 491 • 2 887 467 032 466 599 7 751
Aug - 841 - 138 • 193 -4  680 1310 837 • 3 705 473 722 474 787 8 283
Sep 502 - 410 - 66 -2 6 1 7 • 239 517 ■2 313 485 289 483 272 8 562
O a 101 - 424 -1  665 - 79 • 906 I 968 -1005 490 059 489 469 6287

Nov 418 136 • 601 292 - 492 - 78 - 324 494 514 495 143 5 753
Dec 591 • 79 237 2 632 - 123 -3296 - 37 505 916 505 290 10029

1990 Jan 23 702 80 • 2 293 408 1706 627 511 168 511222 6 064
Feb 465 .  252 88 - 2  939 - 1 115 2 025 ■ 1 727 517 787 518 954 7 867
Mar 863 - 93 - 226 - 1 769 - 3  264 2930 • 1 558 528 691 527 155 8 488
Apr 542 - 581 • 112 • 1 568 - 1211 2 362 ■ 444 531005 532 554 4 957p

May 236 - 218 215 163 • 368 989 953 536 403 538 513 6217
Jun (a) - 178 .  384 144 • 599 - 958 1 891 • 171 545 842 545 765 6 846

Jul 204 37 115 - 1 S40 • 364 • 380 -2256 549 564 550 118 4 652
Aug • 120 - 180 483 • 699 • 1392 2 679 765 552 905 554 585 4 575
Sep 131 -1 0 0 5 • 296 • 197 -1907 2 270 ■ 987 561 254 560 142 5666

O a 327 416 - 293 • 2 038 372 -1  967 - 3 225 565 746 565 076 5 033
Nov 439 473 199 • 1 043 694 • 708 47 570 424 569 854 4 818

Dec 513 724 • 531 • 837 876 -2160 ■ 1 394 575 154 574 208 4 349

1991 Jan .  492 181 740 223 .  147 - 2  550 ■ 1 998 577 956 577 164 3388

Feb .  721 386 62 1 176 718 -3009 ■ 1 388 581 544 581 633 4 735

Mar - 489 68 173 1 006 9 867 1 644 586 834 586 176 4778

Apr .  903 79 714 • 2 621 -1  086 2 850 . 969 587 582 589 001 3031

May • 211 • 396 115 2 340 • 915 • 233 679 589 035 591 199 2 552

Jun - 1 100 65 204 1 033 614 939 1 773 592 243 592 789 1 761

iul 218 • 442 77 1 386 -1  992 • 824 ■1503 594 242 595 017 2 831

Aug - 266 672 • ^ • 2 524 -1  101 2 493 • 720 596 084 597 632 2 939

Sep • 786 243 . 76 2016 579 • 2 984 ■ 966 601 544 600 477 3 132

Oct - 949 54 - 89 • 1 715 2 272 • 536 ■ 981 600 720 599 992 587

Nov • 201 61 .  762 - 741 2 874 - 1 449 . 229 6(M568 603 975 4 263

Dec • 157 224 650 4 524 2 151 -4  446 2 967 605 499 604415 2 470

v q c z

VQOC

*b* - ’*

o

4  »
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289757
292671
297002
201464
205901

210759 
214691 
220046 
324621 
229 794
225 2S0

241932 
347012 
253 753 
261318
367811
375 238

3*3 567 
3*9928 
396 621 
403 925 
410654 
417078

424 842 
430 565 
438068 
445 2T  
452 258 
459167

466 599 
4*4 7T  
4*3 272 
489469 
495143 
505 290

5Iir2  
518954 
527155 
53 2 354 
538513 
545 765

550118 
5545*5 
560142 
565076 
569*54 
574 208

577 IM 
5*1633 
586 176 
589001 
591199 
592 789

<95017 
597 632 
600477 
599992 
603 975 
601415

£

■T

TABLE 7.2 MONTHLY COUNTERPARTS OF M4 - SUPPLEMENTARY DETAILS
(continued)

External and forcuai cuiTfucy flo\vs
Exifmal and forci^a) currency 
fiiumce o f public sector
NoD^resideots Non>residenU 

purchases o f purchases of 
gilts (•) sterling 

Treasury bills 
(•)

Changes not seasonally adjusted unless otberMise stated 
LOM VQCZ VRME VQOC

1992 Jan - 879 40 75
1 Feb -1 3 9 7 174 13%

Mar • 1 476 328 • 284
■ Apr - 798 • 126 149
i May • $54 • )17 69
• Jun .  750 217 • 20

4
t Jul - 282 • 13 • 145
I Aug 1577 84 • 560
f Sep 676 • 642 - 12 333
f Oct 181 264 1 086%

Nov - 123 556 • 163
Dec 439 394 1993

1993 Jan 171 403 - 75
Feb • 321 82 • 278
Mar • 1236 47 1955
Apr - 1457 94 183

• May - 279 • 46 • 1
Jun • 1 594 25 19

1 Jul •2  19! • 67 381
i Aug .  1 872 U5 • 334
1 Sep -1  124 12 155
1 Oct • 1 692 • 168 28
1 Nov - 14) 2 • 4

Dec -1  697 • 75 212

1994 Jan -1480 • 7) 234
Feb -1 839 • 205 1389
Mar - 880 - 46 1004

m Apr 364 291 247m11 May 291 102 • 1371
i Jun 951 4 - 145
i
4 Jul - 26 44 - 388

Aug 491 - 57 - 358
Sep 810 107 46
Oct 36 • 106 • 141

Nov 89 • 53 • 163
- Dec - 143 56 336
•
1 1995 Jan 654 29 819
1 Feb • 185 - 19 • 207

Mar 282 23 • 99
Apr • 923 • 72 52

i May - 320 • 10 • 195
11

Jun -1 157 - 277 132
11
1 Jul - 163 52 39

Aug - 551 41 • 1051 Sep - 688 57 - 204
1 Oct • 868 27 • 471
j Nov 838 • 5 67
1•

Dec • 232 7 - 9

1996 Jan -1960 280 1 056
•
•A Feb - I 3)5 • 306 360
1 Mar • 394 • 100 • 249
1 Apr • 1593 - 141 - 209
- May - 11 • 125 • 330

■
Juo • 1047 • 87 73

1
i Jui • 259 16 41
1m Aug - 954 55 • 351m Sep - 442 • 73 242
1 Oct •2864 - 28 - 95

) Nov - 862 • 404 - 234
iA Dec 956 205 64

.fi]

f .

External and foreign currency transactions 
o f UK MFIs

Other MFIs net MFIs net 
sterling foreign

deposits from currency
non-residents (*) deposits from

the M4 private 
sector (•)

MFIs odier Total external 
net foreign and foreign

currency 
li^ilities (•)

VQSF

. r Y

VQUS

99

VQSE

currcTiey
counterparts

VQLP

M4 lending

Amounts outstanding
Not seasonally 

adjusted

VQKQ

606 748 
606 838 
608 331
610 367
611 463 
614 955

617 105
618 379 
620 928 
623 741 
622 663 
622 905

625 511
624 653
625 435
625 175
626 062 
627 432

629 354 
631 052 
633 926 
635 236 
654 870 
640 685

640 523
638 634 
640 939
639 458 
638 934 
643 667

648 034
649 361 
654 181 
656 065 
661 777 
666 591

671379 
671 631 
680 286 
682 579 
687 001 
689 129

698 583 
697 882 
703 686 
708 210 
711400 
721 764

729 588 
733 885
739 445
740 634 
746 451 
752 828

759 441 
761 682 
766 928 
774 833 
783 084 
779 250

Seasonally
adjusted

VQJM

605 613 
607218 
608 050 
611 826 
613 757 
615 785

617654 
619 565 
619664 
622 510 
621 719 
621 382

623 599
624 933
625 096
626 522 
628 192 
628 521

629 522 
632 076 
632 910 
634 228 
634 009 
638 286

638 164 
638 888
640 306 
641037
641 177 
644 834

647 799 
650 873
654 014
655 758 
660 895 
664 537

668 955 
671 295 
679 080 
684 342
688 397
689 626

697 569 
699 942 
704 575
709 100
710 736 
720 929

728 038 
732 221 
737 755 
742 392 
746 763 
752 548

757 489 
763 660 
768 422 
776 449 
782 406 
781 033

C millions

Changes
Seasonally

adjusted

AVBR

2501 
2 189 
1 800 
4 033 
2414 
2 908

♦
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MONTHLY COUNTERPARTS OF M4 - SUPPLEMENTARY 
(continued)

EiKtcrDa] and foreign cuneacy 
finance o f public sector

External and foreign currency traasactioos 
ofUKM FIs

M4 lending 

Amounts outstanding

Noo-residents Non-residents Other
purchases of purchases of 

gilts (-) sterling 
Treasury bills 

(0

Changes not seosonaHy adjusted unless otherwise stated

MFIs net MFb net 
sterling foreign 

deposits from currency
Don-restdents (-) deposits from

the M4 private 
sector (-)

MFlsodter 
net foreign 

CUfTCDCy

liabilities (•)

Total external 
Q iuiforei^  

currency 
counterparts

Not seasonally 
adjusted

Seasonally 
adjusted

LOM VQCZ VRME VQOC

1997 Jan - 771 44 1 196
Feb - 454 43 68
Mar - 1 297 U • 417
Apr • 641 79 229

May ■ 132 - 137 - 286
Jun - 51 • 403 - 17

Jul 1 824 19 - 41
Aug -2  023 - 50 - 361
Sep 2 991 - 64 - 103
Oct ■ 2 355 956 - 59

Nov 276 - 27 - 46
Dec - 732 - 278 516

1998 Jan - 22 191 - 120
Feb . 460 . 152
Mar - 401 - ISO 147
Apr - 279 140 - 156

May -1 275 - 43 - 93
Jun - 660 • 105 37

Jul ■ 756 122 317
Aug - 483 • 57 - 187
Sep 2 292 • 62 - 320
Oct -2  344 7 - 316

Nov . 504 13 - 116
Dec 493 4 262

1999 Jan I 269 • 6 369
Feb 292 13 114
Mar ■ 1 569 • 52 • 20
Apr - 500 - 12 - 142

May -1  509 49 391
Jun 1 219 - 23 248

Jul 2 745 - 5 - 69
Aug 2 050 - 3 171
Sep 702 166 - 152
Oci 371 1 105

Nov 238 17 331
Dec - 402 9 - 207

2000 Jan 
Feb 
Mar 
Apr 

May 
Jun

Jul
Aug
Sep
Ocl

Nov
Dec

- 906
79

1 314 
.  307 
1048
2 372

• 771 
565

- 334
- 799
- 923
- 654

91 
386 
157 
• ^
- 7

• 42

12 
. 51

5
26

- 41
13

986 
587 
370 

1 373 
973 

1006

292 
506 
518 
268 

-  86 
317

VQSF

4 107 
2 960 

•2  951
2 598
3 293 

625

299 
•1337  

• 34
7 723 

10 166 
-3  117

6 729 
499

8 118 
-7668  
-2  653

1333

3 084
• 8 769 

2 222 
1662

-2  663 
- 558

• 4 539 
5 578

-4  567
4 152 

814
• 16 249

•1213  
-4  749 
-3711  

4 425 
-8  234 
•3  104

9 657 
-5  071

2 165
4 238

• 1579 
-5340

1 526
5 884

• 3 706
• 2 856 
-3  529
• 3961

3 807 
1839

• 12 043
9 100 

-2  802 
-7  249

VQUS

- 9  809
- I 998 

3 722
• 3 288 
-4  828

5 913

3 704 
2416
1 576
3 481

-  1211
9 854

- 7  970
• 1 107 

5 704
• 9 696

- 782 
7 734

• 6465 
- 2  055

5 191 
• 12 465

2 501
4 438

•6 3 6 6  
1906 

- 2  565 
-3  657 

1 177
10 649

-8  089 
1 382 

-2  844 
-2984
11 006
• 2 627

957
-4362

6 561 
- 10 190

-3  288 
1286

• 1315
- 976
7 482

• 3 478
5 497 

14 923

VQSE

6 792
4 265 

543
• 1 186 

3 619 
- 3  181

• 1427 
1612
1 694

• 5611
7 845 

- 3  572

3 526
5 420

• 11 095
14 246 

1927
• 7 469

9 866 
1621

• 5711
15 452
• 803 

677

8 692
• 7 342

• 337
2 479
• 496 

•8  457

7 432
• 7221

6 113
3 326

• 15 600 
- 794

-4 7 1 5  
1971 

-9  154
9 278

10 553
• 4 501

5 299
• 3 522 
- 5  793

5 393 
1 534 

- 10 025

£ millions

Changes
Seasonally

adjtisted

-5  274 
-10315

12 340 
1366

-2 9 9 6
13 161

8 123
2 572 

• 12 167
• 5410

3 499 
- 16 678

VQLP VQKQ VQJM AVER

] 559 791 226 790 672 10 196
4SS4 i n  60% 794 260 4614
• 3$9 802 246 S00216 6 178

^2209 801002 S02 016 3618
} 529 812 435 SU S ll 9360
2 $85 817 131 815 776 6371

4 578 822 185 819 919 3 583
256 821 633 823 170 2988

6 061 823 626 825 495 5 393
4 155 825 055 827 691 2 568

‘ 5 529 835 736 835 666 8 626
2 671 836 187 839 324 6 643

2 554 846 662 848 135 5 875
4 505 860611 856928 10 293
2 545 860 486 857 852 1467

‘ 5 414 864 021 863 723 7 143
1529 869 199 867 644 5 898
2 885 869 271 867 527 1912

4 578 879 787 878 136 11038
256 879 767 879 902 3 523

6 061 885 314 886 816 7417
4 155 889 694 891 889 5 499

• 5 529 897 037 896 978 1 560
2 671 894 10$ 897 726 3 802

2 554 901 986 905 216 7 769
4 505 911 134 908 973 3 830
2345 914 987 911463 2860

• 5  414 922 540 922 080 10 134
‘ 2 919 923 181 922 407 686

869 933 255 930 340 8 386

6169 935 850 935 659 3 673
‘ 9 951 943 947 942 403 7315

5 612 947 344 948 666 6 232
1995 952 882 954 116 6 382

• 1 572 965 256 964 269 10 197
5 316 971 322 974 209 10 843

- 580 975 U7 979 750 4 763
561 988 640 989 113 9 633

‘ 8 910 1008 493 1004 148 15 153
2 320 1012 874 1014 215 9 420

427 1028 587 1029 070 15 197
‘ 12 612 1053 994 1030 530 1562

802 1036216 1038018 7 513
• 8 37} 1058 345 1056 142 18 007

274 1061 346 1061 274 5 159
5 244 1070 147 1068 540 7 206

• 12 243 1078 426 1075 261 7009
• 7 124 1082 503 1084 619 10 063

6 071 1087 879 1091 989 7 828
‘ 6 410 1098 328 1100 046 S 164
• 1 216 1112 071 1107 587 8 505

4 388 1106 656 1110 666 3068
5604 1112 589 1115 062 4 472

• 5 220 1132 999 1128 974 14 095

5 042 1130 925 1134 527 5 822
2 407 1146 727 U45 241 10 956

• ;  828 1147 342 1146 215 1 838
‘ 1 445 MS9 103 1155 257 9 743

2 451 1163 882 1158 557 3666
614 1160 035 1161 143 3 382

3 31$ 1169 378 1172 351 U 319
2 681 1174 532 1176 568 4 447

• 10 234 1184 125 U79 414 3223
3 555 1182 659 1188 387 9 375

• 10 62? 1197 771 1200 705 12 122
8 568 1207 619 1204 147 4 451

15 514 1205 777 1211412 7 593
• 12 S6S 1219 IS3 1220 043 9 458

‘ 9 440 1240 537 1238 781 18315

1

I
I
I

I

19S6 CW 
Sov 
pec

19*7

A?

/i9

Jd
a:?
Sc?
OO
Sov
rw

19SS ]o
K)
Mff
A?

Ma>'
Jo

Id
•AH
Se?
Oa
So'-
Dee

19*9 Jc  
Feb 
Vx 
•Apr 

yjv 
Jo

Jd
Ai?
Se?
Oc
Nw
Dec

ll81 
1508 
144*

673
1793
4675
1575
3 862 
4616

i8l7
14*8
*5411
1*50
2147
3 836

2 782 
1918 
6 071 
5003  
2712  
*435

5 023 
3222  
•414
3 675

512S

2 932
3 594 
7720  
34’ 1 
3 448 
T!94

4107  
5 338 
9791 
• 109 
2 769 
6715

464

1210

770
.313
.1807

. 65 
,1561 

555

1717 
• 1357 

.  80 
.  165 

363 
1197

2 237 
361 
. 6

- 986 
819

.1595

870
-1257
.495

253
785
911

2621 
.  706
- 172 
.489

.  6 
•  688

1338
-1369
-S34
2210
- 7S7 
1421

I
■
■I
I

I
I
9

I
ffI

152

106
78

275
172
317
77

108
23 
35 
65

2W
159

207

211
161

- JA 
.  17 
244

581
- a  
.  1

449 
.  "4

24

69
2 7
262
IW
302
252

431
405
218
193

- 57 
692
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\a. TABLE 8.1 INSTRUMENT ANALYSIS £ rmUions

t

*̂ josej

16662
»6U
>0«6
«02l

» 2 7 |

79 787 
79767 
K3U 
M 694  
97037  
94108

775117 
988 640 
008 493 
012 874 
028 587 
033994

056216  
058345  
061 346 
.070147 
,078426 
1082 503

1087 879 
1098328 
1112071 
1106 656 
1112589 
1152999

1130 925 
1146727 
1147 342 
1159103 
1163 882
1160 035

116937* 
1174 532 
,184 I f  
,182 659 
1197 77* 
1207619

,2 0 5 7 ^
1219
l240ji

VQfti

790672 
794260 
*<»216 
*02 016 
811511 
815 776

819919
823 170 
825 495 
827 691 
135666 
839 324

8*8135
856 928
857 852 
865723 
867 644 
867 527

878 136
879 902 
886816 
891889 
896978 
897 726

905216 
908 9Tj 
911463 
922080 
922 407 
930340

935 659 
942 403 
948 666 
954 116 
9 6 4 ^  
9*4209

979750 
9391U  

1004 148 
1014215
1029 070
1030 SO

1038 01* 
1056 142 
1061274 
106* 540 
10*5 261 
10*4619

1091 989 
11000*6 
1107 58* 
1110666 
1115 062 
112*97*

1134527 
11452*1 
11*6215 
1155257 
115*357 
11611*̂

1172351 
11*6 56* 
1179*1^ 
,18*5*7 
1200705 
,2041*'

Pll*l3

'^51;123*7*1

AV-Bfc

Bank
Bank Banks' holdines of: lending to Buildine socie

advances acceptances investments M4 private commercial
etc. sector assets

>tseasoDalJ> adjusted
LOM VQLX VQJE VQLR AVBH VQLV

1986 Oct 1 881 1 186 143 3 2J0 1923
Nov 2 508 464 128 3 100 I 624
Dec 2 448 1 210 152 3 810 1 244

1987 Jan 673 770 106 I  5S0 1 396
Feb 2 793 ■ 313 78 2 559 918
Mar 4 675 -1  807 275 3 /4 3 1 195
Apr 1 575 - 65 172 /  682 1 319

May 3 862 - 1 561 317 2 6 /8 1 180
Jun 4 6 ) 6 555 77 5 248 1 347

J d 2 8 1 7 I 717 • 108 4 427 1 396
Aug 2 488 - 1 357 23 /  155 1 235
Sep 5411 - 80 35 5 366 1 233
Oct 2 850 - 165 65 2 750 1 387

Nov 2 147 363 204 2 714 1 624
Dec 3 836 1 197 159 5 192 1 230

1988 Jan 2 782 2 237 - 207 4 811 I 485
Feb 1 918 361 211 2 490 1 324
Mar 6 071 - 6 164 6 228 2 295
Apr 5 008 - 986 - 44 3 978 1 971

May 2712 819 • 17 3 514 2 142
Jim 8 485 • 1 395 244 7334 2 548

J d 5 023 870 381 6 274 2 732
Aug 3222 - 1 257 - 28 1 937 2 784
Sep 7414 • 495 - 2 6 917 2 050
Oct 3 675 253 449 4 377 2 076

Nov 2 764 785 - 74 3 475 2004
Dec 5 129 911 24 6065 1 515

1989 Jan 2 932 2 621 69 5 622 1 766
Feb 3 594 - 706 227 3 1 1 6 1 516
Mar 7 720 - 172 262 7811 2 082
Apr 3 471 - 489 104 3 087 2006

May 3 448 - 6 302 3 745 2 233
Jun 7 194 - 688 252 6 758 2 466

J d 4  107 1 338 431 5 876 1 988
Aug 5 388 -1 3 6 9 405 4 424 2 327
Sep 9 791 - 934 218 9 075 2 543
Oct ■ 109 2 2 1 0 193 2 294 2 536

Nov 2 769 - 757 - 57 1 955 2 556
Dec 6 715 1 421 692 8  828 2 441

1990 Jan 1 779 1 389 80 3 248 2 128
Feb 3 868 296 503 4 667 2 086
Mar 8 563 - 371 371 8 563 2 634
Apr 470 - 413 196 254 2 192

May 3 242 • 48 146 3 341 2 167
Jun 7 228 - 973 370 6 625 2 466

J d 825 768 138 I  730 2 334
Aug 920 240 90 I  249 2 242
Sep 7 328 - 1 053 163 6438 2 070
Oct 1 877 259 334 2 470 2 163

Nov 3441 -1  345 297 2 393 2 368
Dec 3 679 • 161 - 237 3 282 1 488

1991 Jan - 238 1 583 223 !  568 I 711
Feb 2 324 11 189 2 524 1 376
Mar 4 268 - 1 591 899 3 576 1 990
Apr -1  856 942 183 - 732 1 766

May 331 - 330 - 38 ■ 37 1 873
Jim 2 704 -1  364 72 I  412 1 995

J d - 611 1 026 54 468 2 164
Aug 608 • 669 274 213 1 985
Sep 4 124 - 994 800 3 929 I 850
Oct - 2  823 I 054 171 - 1 597 1 877

Nov 2 153 - 459 215 1 9/0 2 251
Dec 1735 - 288 181 1 629 1 365

other

VTMT

Building 
societies 

lending to 
M4 private 

sector

AVBJ

M4 leadiog

AVBS

o f which 
reverse 

repos

VWDP

I
4

J

S ' ’

101

p  «

#

. t



TABLE 8.1 INSTRUMENT ANALYSIS OF M4 LENDING: CHANGES (continued) Emnnons

,  *

Bank Building M4 lending

Bank Banks' holdings of; lendine to Building societies' holdines of: societies

advances acceptances investments M4 private commercial other lending to
etc. sector assets M4 private

sector

Dt seasoDallv adjusted
LOM VQLX VQJE VQLR AVBH VQLV VTMT AVBJ AVBS

1992 Jan - 1 378 1 765 713 1 099 1 485 0.0 1 485 2 584

Feb 418 - 805 72 - 315 1 022 0.0 1 022 707

Mar 1 807 - 733 162 !  236 1 257 0.0 1 257 2 493

Apr • 34 954 .  143 776 1 549 0.0 1 549 2 325

Mav - 234 - 84 616 297 1 312 0.0 1 312 1 609

Jun 3 710 - 636 - 121 2 952 1 449 0.0 1 449 4 401

Ju] - 763 1 523 448 I  209 1 710 0.0 1 710 2919

Aug 982 • 1 088 156 50 1 665 1 665 1 665 1 715

Sep 1 581 379 47 2 007 737 142 879 2 886

Oci • 136 2 702 66 2 633 799 23 822 3 455

No' • 775 - 954 275 • 1 454 889 52 941 - 513

Dec 1 941 -1  854 - 177 • 89 1 056 • 13 1 043 954

J9<53 Jan 474 1 970 115 2 559 733 46 779 3 338

Feb - 759 268 399 ■ 92 - 52 - 30 - 82 -  174

Ma: 1 450 - 1 601 196 45 1 260 48 1 308 1 353

^pr - 768 35 83 - 650 1 042 38 1 080 430

Ma> 143 394 - 227 310 1 021 119 1 140 1 450

Jun 1 709 • 970 288 1028 1 018 - 97 921 1 949

JuJ • 431 1 275 234 1 078 1 307 80 1 387 2 465

Aug 2 552 ■ 1 546 487 1493 831 - 117 714 2 207

Sep 2013 223 493 2 729 1 136 0.0 1 136 3 865

Oct 2 028 • 664 - 459 906 1 029 24 1 053 1 959

No' - 1 131 - 141 587 .  685 848 105 953 268

Dec 1 016 1 494 301 2 811 856 - 98 758 3 569

19Q4 Jan - 813 196 574 ■ 43 942 - 32 910 867

Feb • 837 -1  238 - 82 - 2 157 703 - 18 685 ■ 1 472

Mar 1 631 278 392 2 301 993 175 1 168 3 469

Apr - 2 465 - 226 214 - 2  476 1 537 63 1 600 - 876

MaN • 651 - 223 518 - 355 941 - 32 909 554

Jun 4 593 - 1 182 - 262 3 ISO 1 262 74 1 336 4 486

Ju) 1 628 - 184 680 2 1 2 5 1 438 155 1593 3718

Aug 1 609 - 1 405 238 443 1 317 46 1363 1 806

Sep 4 331 - 650 65 3 746 1 479 18 1 497 5 243

Oci - 482 952 254 724 919 69 988 1 712

Non 3 956 622 492 5 070 1 550 • 15 1535 6 605

Dec 3 649 437 489 4 575 952 - 35 917 5 492

1995 Jan 4 097 - 20 538 4 615 746 - 115 631 5 246

Feb -1  859 503 556 - 800 1 573 - 54 1 519 719

Mar 6 209 665 • 15 6 859 1 984 45 2 029 8 888

Apr 2 355 - 1 395 625 1 586 1 109 - 67 1042 2 628

May 2 182 897 475 3 554 1 149 71 1 220 4 774

Jun 1 758 - 1 196 103 665 1 372 139 1511 2 176

r..

1 .  ■

102

o f  which 
reverse 

rq>os

VWDP

CO

Fd>

A

•530

Hi

t

V
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TABLE 8.1 INSTRUMENT ANALYSIS OF M4 LENDING: CHANGES (continued) £miiuons
''Pos

Bank Banks' holdings of: 
advances acceptances investments

etc.

Not seasonally adjusted 
LOM

S

m  ~ y

Bank
lending to Building societies' holdings of:
M4 private commercial other

sector assets

VQLX VQJE VQLR A m

9 502 I 191 595 U  288
6 3 I8 259 - 389 6188
4  035 - 1 574 1 276 3 737
1 200 - 880 - 733 - 473
9 068 - 581 - 28 8 459
4 408 - 674 694 4 428

4 229 1 223 - 2 392 3 067
• 2 807 411 330 ■ 2 066

3 657 428 - 815 3 269
• 1 436 480 1 578 622
10257 94 985 77 336

453 1 034 1 208 2 694

7 506 - 341 • 581 6 585
12 701 1 188 685 14 574
- 375 -1  159 1 009 ■ 525
4 710 -1  064 83 3 730
3 922 1 086 1 016 6 024
3 541 -1  704 - 698 7 739

8 858 362 468 9 688
458 253 - 217 495

6 859 • 1 301 • 598 4 959
3 693 624 - 724 3 593
1 898 - 238 1 056 2 776

618 - 581 - 352 ■ 375

7 754 - 550 135 7 338
7 448 533 465 8  446
1 947 93 98 2 737
5 354 163 181 5 698
1427 - 937 - 496 ■ 7
7 898 • 989 1 800 8 770

-1  905 5 1 024 - 876
8 678 - 151 -1  167 7 360
4 023 - 1 565 - 355 2 703
5 045 - 371 551 5  225

11 211 - 743 794 77 262
3 664 704 1511 5 8 7 9

4 380 -1  117 -1  204 2  058
8 852 693 3 588 73 733

17 487 - 269 1 328 78 545
1 736 • 341 1 144 2 539

12 320 56 2 362 14 738
4319 • 659 624 4 284

- 990 - 389 2 521 7 741
14 098 - 293 6 850 20 656

• 88 380 1 344 7 636
9 432 - 354 - 980 8  098
5 637 257 430 6 324
5 368 - 930 - 723 3  775

6398 - 737 - 894 4 767
7921 - 105 1 754 9 570

16 203 - 570 • 1 818 73 876
• 7  102 - 614 917 ■ 6 799

5 809 -1 032 455 5 237
17 964 215 1 258 79437

• 1 883 149 • 497 ■2 230
14 246 108 1 156 75577
3 952 - 495 - 2  237 7 220
8 331 978 2 031 71 340
1 583 - 49 2 659 4 193

- 2  591 -1  370 - 155 ■4 716

8 621 444 - 318 8 747
4 598 7 0.0 4 605

n  786 - 537 -2 1 1 5 9 734
- 2  366 - 77 24 ■2 479
14 000 45 - 835 73 270
12 876 - 814 •2 8 1 8 9 243
-1  191 48 -1 787 ■2 930
12 067 - 179 1 052 72 94021 468 - 11 ___ -1  500 19 958

VQLV

I 389 
1 418 
1203

103

Building 
societies 

lending to 
M4 private 

sector

M 4 lending o f  which 
reverse 

repos

VTMT AVBJ AVBS VWDI

29 7 220 12 508 6 181
430 7 785 7 373 2 810

- 286 1076 4813 1 529
- 101 941 528 ■3213

245 2 795 11 254 3 196
92 2 323 6 751 - 689

- 58 1 377 4 438 2 006
22 1 186 • 880 -5  292

- 4 7 732 5 001 2 583
63 1 724 1 745 -2  451
44 ■ 50 11 286 3 842
2 697 3 391 - 990

38 914 7 499 3 225
- 52 836 I54I0 6 726

89 888 363 -1 2 3 8
28 7 024 4 754 70S

113 7 066 7 090 - 647
- 48 885 2 024 - 1 291

- 40 7 784 10 872 5 534
20 1 160 1 655 - 3  145
51 1010 5 969 2 769

- 15 7 129 4 722 • 1 608
234 7 076 3 732 - 1 648

- 70 362 47 -1 709

56 748 8 086 1 753
- 37 707 9 154 3 849
- 13 2 009 4 146 -2  345
101 1 295 6 994 1 780
174 917 911 -1 3 8 0
146 7 727 10 437 - 74

47 7 733 857 - 1 404
- 31 7 276 8 576 1 398

24 7 766 3 269 -2  525
178 7 762 6 386 1 102
148 1 070 12 333 2 590
73 1 058 6 938 819

46 913 2 971 - 5  792
123 633 13 766 6519

- 34 1 394 19 939 10 607
152 7 182 3 721 -7 4 0 6
285 7 303 16 041 3 773
177 7 271 5 495 411

137 1094 2 235 -2  844
15 7 350 22 005 4 405
96 7 378 3 014 - 7 338

230 629 8 727 1 686
278 2  226 8 550 5 478

- 213 1 053 4 768 -2  044

34 1 055 5 822 249
88 979 10 549 3 042

- 229 889 14 704 4 847
453 1372 - 5  427 • 6 636

95 783 6014 - 890
- 14 1170 20 607 9 561

- 33 430 - 1 800 - 7  814
■ 222 534 16044 5 710
- 197 246 1 466 - 7  192

331 1 104 12444 3 105
116 1 742 5 335 883

- 22 805 -3 3 1 2 - 7  129

- IS 662 9 409 2 996
- 53 729 5 333 1 487

- 120 784 9918 2 755
285 1 308 • 1 111 - 9  691
107 1 674 14 884 2 467
34 1 590 10 833 8 685

6 7 395 -1  535 •9  403
■ 129 1 289 14 229 2212- 216 986 20 944 7 303

Ij

t

V S '

a «

1



TABLE 8.2 INSTRUMENT ANALYSIS OF M4 LENDING
AMOUNTS OUTSTANDING

Bank Banks* boldines of: 
advances acceptances investments

etc.

Bank
lending to Building societies* holding of: 
M4 private commercial other

seaor  assets

Not seasonally adjusted

322 018 
325 752 
334 256 
334 595 
337 696 
344 817

20 749
21 044 
20 673 
20 260 
20213 
19 240

10 075 
10 579 
10 736
10 932
11 109 
11 954

352 842 
357 375 
365 665 
365 787 
369 028 
376 011

158 326 
160412 
163 026 
165 218 
167 385 
169 831

345 473
346 244 
353 433 
355 168 
358 550 
362 220

20 008 
20 247 
19 194 
19 453 
18 105 
17 939

11 918
12 007 
12 170 
12 504 
12 781 
12 541

377 399
378 498 
384 797 
387126  
369 436 
392 700

172 165 
174 407 
176457 
178 620 
180 988 
182 454

r 361 535 
363 578 
367 599 
365 487 
365 467 
367 895

19 522 
19 533
17 942
18 884 
18 553 
17 189

12 764
12 952
13 852
14 035
13 994
14 174

393 S2! 
396 063 
399 393
398 405 
3980J5
399 258

184 135
185 481 
187 441 
189 177
191 020
192 985

366680 
366 963 
370 781 
366 897 
368 768 
368 386

18215 
17 545
16 551
17 605 
17 147 
16861

14 228
14 502 
15318
15 476 
15 692 
15 955

399123 
399 010 
402 650 
399 979 
401 606 
401 202

195 119
197 074
198 894 
200 741 
202 962 
204 297

I.

104

Building 
societies 

lending to 
M4 private 

sector

158 326 
160 412 
163 026 
265 218 
167 385 
169 831

172165 
174 407 
176 457 
178 620 
180 988 
182 454

184 135
185 481 
287 441 
189 177
191 020
192 985

195119 
197074 
29$ 894 
200 742 
202 962 
204 297

M4 lending

LOM VTTZ VQJB VQKL VQKP VQHG VTOU VQKM VQKQ

1986 0 « 141 575 12 891 4 235 158 701 114 070 114 070 272 771
Nov 144 040 13 354 4 364 161 758 115 694 •  g 115 694 277 452
Dec 146 601 14 564 4 409 165 574 116938 # # 116 938 232 512

1987 Jan 147 226 15 334 4515 167 075 118 334 g g 118 334 285 409
Feb 149 970 15 022 4 594 169 585 119 252 4 % 119 252 288 837
Mar 154 737 13218 4 882 172 837 120 447 ^  g 120 447 293 284
Apr 156210 13 153 5 054 174 417 121 766 g  g 121 766 296 183
May 160 024 11 592 5 371 176 987 122 946 g  g 122 946 299 933
Jun 164612 12 147 5 426 182 185 124 293 124 293 306 478

Jul 167 242 13 864 5318 186 424 125 689 g  • 125 689 312 113
Aug 169 682 12 507 5 342 187 531 126 924 126 924 314 455
Sep 175 046 12 427 5 389 192 862 128 157 128 157 321 019
Oct 177847 12 262 5 454 195 563 129 544 g  « 129 544 325 107

Nov 179 956 12 625 5 658 198 238 131 108 % g 131108 329 346
Dec 183 767 13 822 5 810 203 399 132 328 g  • 132 328 335 727

1988 Jan 185 642 16981 5 567 208190 133 798 «  g 133 798 341 988
Feb 187 489 17 341 5 777 210 607 135 106 A  g 135 106 345 713
Mar 193 824 17381 5 940 217145 137 385 g g 137 385 354 530
Apr 198 779 16 395 5 896 221 070 139 341 g  g 139 341 360411

May 201 436 17213 5 880 224 529 141 467 g  g 141 467 365 996
JUD 209 892 15818 6 122 231 832 143 999 • • 143 999 375 831

JuJ 214 867 16 688 6 503 238 058 146 716 a g 146 716 384 774
Aug 218 040 15 430 6 476 239 946 149 484 #  g 149 484 389 430
Sep 225 376 14 935 6 472 246 783 151 518 A  g 151 518 398 301
Oct 229 002 15 188 6 921 251 111 153 578 •  • 153 578 404 689

Nov 231 716 15 973 6 848 254 537 155 566 g  g 155 566 410 103
Dec 236 808 16 884 6 875 260 567 157 065 g  g 157 065 417 632

1989 Jan 239 682 19 505 6 944 266 131 158 825 a  g 158 825 424 956
Feb 242 898 18 800 7 172 268 870 160 334 160 334 429 204
Mar 250 825 18 629 7 434 276 888 162 409 g  g 162 409 439 297
Apr 254 268 18 140 7 538 279 947 164 412 g  g 164 412 444 359

May 257 657 18 135 7 840 283 632 166 642 •  % 166 642 450 274
JuD (a) 264 992 16 052 8 091 289135 169 104

m a  a ^ ^ a  A « a * a  a  a A A A  i
170503 459 638

292 041 17 448 8 116 317 605 141 843 141 843 459 448

Ju] 295 897 18 786 8 547 323 230 143 802 143 802 467 032
Aug 301 227 17417 8 952 327 596 146 126 146126 473 722
Sq> 310969 16 485 9 170 336 624 148 665 •  • 148665 485 289
Oct 310 802 18 695 9 361 338 858 151 201 g  % 151 201 490 D59

Nov 313515 17 939 9 303 340 757 153 757 g  g 255 757 494 514

Dec 320 363 19 360 9 995 349 718 156 198 156 198 505 916

S n  168 
517 787 
528 691 
531 005 
536 403 
545 843

549 564 
552 905 
561 254 
565 746 
570 424 
575154

577 956 
581 544
586 834
587 582 
589 035 
592 243

594 242 
596 084 
601 544 
600 720
604 568
605 499

i J I l E  I -  ^

£nuUions 

o f which
reverse

repos

VWDQ

I '

v t t z

363
366 06J
367 til* 
366327 
366580
}6!6C«

367
367683

368 S i:
361161
366916
568357

568 227
366905

557911
566573
366256
367491

366670
368 83! 
369997 
371508
369 863 

3o334

371563
36981*
370
367453
365 459
3T1394

3716il 
372167 
•77189 
376517 

379 683 
382 7T5

386 585 
384338 
390 321
392 3 8  
3543;
393 7S1

I t •

V0J3

! 6 103 

1660*

-•Vi

l« 4

«  •



i

U7U
«4M
9S501
CU6S9
UlU
1702

59 441

16702 
173 7T 
A52S9 
190059 
194 514 
»5916

;ill68 
517 7T 
528691 
P I 005 
P64Q3 
545 842

549564 
552 905 
561254 
565746 
570424 

575154

577956 
PI 544 
516854 
517582 

589 03̂  
592243

594 242 
596 084 

601^  
600729

■ Ĉl

TABLE 8.2 INSTRUMENT ANALYSIS OF M4 LENDING
AMOUNTS OUTSTANDING (continued)

Bank Banks* holdings of; 
advances acceptances investmcDts

etc.

Not seasonally adjusted
LOM '  VTTZ

1

I

I

I
I

I

.  .  *

365 784
366 068
367 018 
366 327 
365 580
368 608

367 142
367 683
368 847 
368 I6I 
366 916 
368 357

368 227
366 903
367 911 
366 573
366 256
367 491

366 670
368 83$
369 997 
371 508 
369 863 
373 334

371 563
369 817
370 442 
367 453 
365 459 
370 394

371 641
372 867 
377 189 
376 517 
379 685 
382 775

386 585 
384 338 
390 321 
392 388
394 281
395 751

399 146 
414 307 
419195 
421 951 
423 550 
425 639

434 043 
437 529 
■Ml 316 
440 561 
443 586 
447 070

451 368 
464 331 
468 805 
472 412 
478 432 
475 207

VQJB

18 621 
17816
17 083
18 037 
17952 
17316

18 834
17 747
18 126 
20828
19 875 
18 007

19 977
20 245 
18644
18 679
19 073 
18 103

19 378
17 832
18 055 
17391
17 250
18 744

18 940 
17 702 
17 980 
17 754 
17 532 
16 350

16 166 
14 762
14 112
15 064
15 686
16 123

16 103
16 607
17 272
15 877
16 774 
15 578

16 639 
16 109 
16 170 
16517 
16 718 
16 803

19 441 
19 140 
18418 
18 033 
18 451 
18 821

19 046
17 925
18 453
20 143
19 681 
18 131

7

VQKL

16 662 
16462 
16481
16 706
17 321 
16972

17359 
17515 
17 562 
17 628 
17904 
17 718

17 833
18 232 
18 428 
18511 
18 285 
18 572

18 806 
19 293 
19 784
19 325 
19913
20 214

20 788
21 306 
21 698
21 912
22 431 
22 169

23 954
24 193
23 939
24 451
24 944
25 431

25 859
26 415
26 475
27 100 
27 576 
27 869

30510 
31 327 
31 095 
31495 
31 973 
33 705

33 761
34 715
35 938
37 183
38 250 
38 985

39 320 
39 760
39 093
40 322 
41456 
40 724

Bonk
lending 10 Buildinc sodetics' holdings of:
A/4 private 

seaor

VQKP

401 066 
400 S46
400 582
401 069 
400 853
402 896

403 336 
402 945
404 535 
406617 
404 695 
404 082

406 037 
405 380 
404 983 
403 763
403 613
404 166

404 854
405 963
407 836
408 224 
407 026 
412 292

411 291 
408 825 
410120 
407120 
405 421 
408 913

4II 762 
411821
415 240
416 033 
420 314 
424 329

428 547 
427359
434 068
435 365 
433 631 
439 198

446 295 
461 743 
466 460 
469 964 
472 241 
481 768

488 461 
492 223 
496 333 
496 3 72 
500 680 
505 287

510177 
522 509 
526 738
533 342 
539 922
534 392

commercial
assets

VQHG

205 682
206 492
207 749 
209 298 
210610 
212 059

213 769
215 434 
216212
216 920 
217712 
218 580

219 185 
219014
220 145
221 067
221 985
222 899

224 053
224 759
225 760
226 658
227 385
228 032

228 866
229 461
230 296
231 752
232 959 
234 126

235 489
236 711
238 094
239 116
240 562
241 396

242 081
243 575
245 476
246 539
247 624 
249 046

251433
235 460
236 577
237 627
238 517
239 375

240515
241 064
242 197
243 334
244 711 
246 464

247 975 
237 384
239 034
240 484
242 082
243 756

105

Other

VTOU

Building 
sGdertes 

lending (o 
M4 private 

seaor

VQKM

205 632
206 492
207 749
209 298
210 610 
212 059

215 769
215 434
216 395 
217124
217 968
218 823

219 474
219 273
220 452
221 412
222 449
223 266

224 500
225 089
226 090
227 012
227 844
228 393

229 232
229 809
230 819
232 338
233 513
234 754

236 272
237 540
238 941
240 032
241 463
242 262

242 832 
244 272
246 218
247 214 
24$ 370 
249 931

252 288 
236 139 
23 7 226
238 246
239 159 
239 996

241127 
241 662
243 112
244 262
245 771 
247 541

249 264 
239173 
240190 
241 491
243 162
244 858

M4 lending

606 748 
606 838 
608 331 
610 367 
621 463 
614 655

617 105
618 379 
620 928 
623 741 
622 663 
622 905

625 511
624 653
625 435
625 175
626 062 
627 432

629 354 
631 052
633 926 
635 236
634 870 
640 685

640 523
638 634 
640 939
639 458 
638 934 
643 667

648 034
649 36) 
654 181 
656 065 
661 777 
666 591

671 379 
671 631 
680 286 
682 579 
687 001 
689 229

698 583 
697 882 
703 686 
70$ 2)0 
711 400 
721 764

729 588 
733 885
739 445
740 634 
746 451 
752 828

759 44) 
761 682 
766 928 
774 833 
783 084 
779 250

£ Tnillions

o f  which 
reverse 

repos

VQKQ VWDQ

16 426
14 029
15 450
15 347
16 459 
16 677

17 160 
16 178
18 123 
19010
19 398 
13 760

1 ♦ A * .ft?- ' K



TABLE 8.2 INSTRUMENT ANALYSIS OF M4 LENDING
AMOUNTS OUTSTANDING (continued)

Bank
Bank Banks' boldines of: 

advances acceptances investments
etc.

lending io Building sociedes* boldines of:
M4 private commercia] other

seaor assets

Not seasonally adjusted
LOM VTTZ VQJB VQKL VQKP VQHG VTOU

484 379 
490 389 
494 393 
512 443 
521 351 
607 939

19 322 
19 581 
18 007 
17 127 
16 545 
15 871

41 165
40 147
41 610
40 677
41 016
42 837

545 197 
550 423 
554013 
570 247 
578 912 
666 647

244 898
245 624
246 958 
229 381 
232 104 
149 920

645 432 
642 864 
642 395 
653 379 
662 844 
659 855

17 112 
17 523
17 960
18 440
18 534
19 689

39 721
40 150 
40 460
42 350
43 533 
45 134

702 265 
700 538 
700815 
714 169 
724 910 
724 678

119414 
120 567 
122 287 
110 469
110 365
111 046

670 344 
681 606 
680 762 
684 267 
686 590 
684 392

19 348
20 537 
19 378
18 314
19 400 
17 696

44 553
45 227
46 236 
46319
47 029 
50 131

734 246
747 370 
746 375
748 900 
753 019 
752 219

111 915
112 792 
U 3 573
114 555
115 501 
116421

692 902 
692 578 
699 199 
702 628 
708 149 
706 026

18 058 
18312 
16810 
17 434 
17 196 
16 615

713 545 
720 869 
722 613
735 134
736 297 
743 840

16064 
16 597 
16 636 
16 799 
15 862 
14 873

739 959 
748 164 
752 325 
756 529 
767 758 
770 746

14 878 
14 727 
13 162 
12 791 
12 047 
12 751

775 079 
783 694 
801 114 
803 516 
815516 
819 627

n  634 
12 328 
12 058 
11 717 
11 773 
11 114

818401 
832 168 
831 994 
841 357 
846 726 
869 319

10 725 
10 432 
10 812 
10457 
10714 
10 387

2001 Jan 875 378 9 651
Feb 883 155 9 546
Mar 898419 8 976
Apr 891 049 8 362

May 896 578 7 329
Jun 914 367 7 544

Jul 912217 7 694
Aug 926 217 7 802
Sep 929 325 7 308
Oct 937 520 8 286

Nov 938 551 8 236
Dec 935 603 6 866

2002 Jan 944 157 7310
Feb 948 766 7317
Mar 960 134 6 780
Apr 957 279 6 703

May 970 970 6 748
Jun 982 863 5 933

Jul 981 373 5 981
Aug 992 471 5 803
Sen 1014 361 5 792

Building 
societies 

lending to 
M4 private 

sector

VQKM

246 029
247 185
248 233 
230 755 
233 523 
150 484

119920
121 095
122 811 
110 886 
110 826 
111 509

112416
113 241
114 111
115 121
116 180 
117 052

so 599 761 559 117 637 591 118 228
49 498 760 388 118 768 611 119 379
48 925 764 935 119717 662 120 379
48 310 768 372 120733 647 121 323
49 366 774 711 121 445 881 122 326
48 788 771 429 121 868 811 122 679

48 960 778 570 122 549 867 123 416
49 554 787 020 123 283 831 124 114
49 651 788 900 125 270 817 126 087
50 180 802 113 119 508 919 120 427
49 684 801 843 120 244 1093 121 338
51 484 810 197 121 819 1 239 123 058

56 228 811 065 123 498 1287 124 785
55 061 817 952 124 739 1 256 125 995
54 706 820 194 125 871 1280 127 151
55 255 824 574 126 850 1457 128 307
56 049 835 855 127 776 1 605 129 381
57 391 840 888 128 757 1 678 130 434

57 061 843 775 129 619 1 723 131 342
60 649 856 671 130 123 1846 131 969
61 977 875 149 131 532 1 812 133 344
63 121 878 354 132 555 1 964 134 519
65 484 892 772 133 565 2 250 135 815
66 233 896 974 134 594 2 426 137 020

68 979 898 104 135 548 2 564 138 112
76 289 918889 136 878 2 578 139 457
77 713 920 519 138 153 2 674 140 827
76 879 928 693 138 549 2 905 14) 454
77 309 934 749 140 494 3 183 143 677
77 647 957 354 122 678 2 471 125 149

76 647 961 676 123 698 2 506 126 204
78 451 971 151 124 583 2 594 127 177
76 633 984 028 125 679 2 365 128 044
77 828 977 238 126 600 2818 129 417
78 472 982 379 127 298 2912 130210
79 729 1001 641 128 460 2 898 131 358

79 233 999 144 128 916 2 865 131 781
80 389 1014 408 129 676 2 643 132 319
78 152 1014 784 130 113 2446 132 558
79 643 1025 448 130 878 2 777 133 655
82 302 1029 089 131 901 2 893 134 793
82 013 1024 482 132 683 2 871 135 554

81 694 1033 161 133 361 2 856 136217
81 511 1037 593 134 137 2 803 136 940
79 485 1046 398 135 042 2 683 137 725
79 643 1043 625 136 066 2 968 139 034
79 347 1057 064 137 632 3 075 140 706
76 529 1065 325 139 184 3 109 142 293

74 742 1062 096 140 566 3 115 143 631
75 937 1074 211 141 987 2 986 144 972
74 438 1094 590 143 178 2 769 145 947

M4 lending

791 226 
797 608 
802 246 
801 002 
812 435 
817131

822 185 
821 633
823 626 
825 055 
835 736 
836187

846 662 
860611 
860 486 
864 021 
869 199 
869 271

879 787 
879 767 
885 314 
889 694 
897 037 
894 108

901 986 
911 134 
914 987
922 540
923 181 
933 255

935 850 
943 947 
947 344 
952 882 
965 236 
971 322

975 117 
988 640 

1008 493 
1012 874 
1028 587 
1033 994

1036 216 
1058 345 
1061 346 
1070 147 
1078 426 
1082 503

1087 879 
1098 328 
1112 071 
1106 656 
1112 589 
1132 999

1130 925
1146 727
1147 342 
n 5 9 1 0 3  
1163 882 
1160 035

1169 378 
1174 532 
1184 123 
1182 659 
1197 771 
1207 619

1205 777 
1219 183 
1240 537

(a) The figures for June 1989 show, in the first line, levels with Abbey National classified as a building society and in the second line, 
with Abbey National classified as a bank (for further details sec the August 1989 Quarterly Bulletin pages 352-3).

levels

1 0 6

r:

£imllions 

o f which
reverse

repos

VQKQ VWDQ

19 941
22 751 
24 2S0
20 645
23 841 
23 012

25 306
20 387
22 343 
19 892
23 734
21 475

27 949 
34 676 
33 437 
33 238 
33 237 
30 647

36 380
32 684 
35 453
33 819 
32 171 
30463

32 305 
36 154
33 809 
35 588
34 208 
34 020

32 617
34 015
31 490
32 593
35 182
36 002

30 209 
36 729 
47 336 
39 930
43 702
44 124

41 280 
45 591
38 253
39 938 
45 416 
43 372

43 791 
46 834 
51 681 
45 044
44 154 
53 715

45 901 
51 611 
44  474

47 579
48 461 
41 332

44 529
45 815 
48 570 
38 879 
41 346 
50 031

40 844
41 301 
48 904

X.xBLE 9.1

196*

19X

I?::

19

19̂ 4

1975 Qi

i:

•  f

•• r



15236

« 7 r»  
)« 3 2 *  
112071 
106 656

132999

130925 
166 727
147
159 iW 
I f l t f
160 055

,16937*
117*557
" ^ 2

,19777
,187619

12057^ 

^2402i

*9»41
2275,
2*2*0
20645
23*4,
2*012

363*0 
326*4 
35453 
33*19 
32171 
30463

30209 
36 729 
47336 
39930 
43702 
44124

41280 
45591 
38 253 
39938 
45416 
43372

44339 
45815 
48570 
38*79 
415*6 
JO 031

408**
4150*
4!?0*

TABLE 9.1 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
CHANGES £ milhons

noiamKi u*
Other Private Household o f which Other Private Household sector (a)

financial non-financial sector (a) individuals financial non-financial Individuals UnincorDorated
corporations corporations corporations corporadons Secured on other businesses

dwellings and DOD*profit
making

institutions

SeasoDalU adjusled
LOQ VQTP VQTN VSNQ VQTS VQTO VQTM VQTR VQTQ VQTU

1963 Q2 4 130 210 21 93 122 # ♦  i •

Q3 10 13 240 a • 6 158 141 ^  •  *•

20 128 222 *• 21 113 138

1964 01 -1 0 18 259 4  4 - 14 173 135 4  9  4  4

0 2 28 10 302 4  • 33 91 152 4 4  4  t

03 2 56 283 1 * 42 188 155 • * S 4

04 - 6 -81 311 4  4 25 276 133 0 0

1965 01 19 25 193 74 32 118 f  9 4

02 • 9 75 326 - 3 304 91
♦  • ••

02 23 - 6 366 -2 7 75 85 • • 1 »

0 * 12 43 461 «  4 - 5 62 154 « • 4  4

196>6 01 15 40 454 4  ̂ -3 3 175 163 •  •  4 *

0 2 1 -4 3 221 • 4 -21 7 184 •  • 44

02 - 10 17 261 • 72 167 4 4  ••

0* 42 37 95 4  4 - 10 -4 0 128 94

196- 01 13 21 412 . . 4 61 153
4 9

O : 4S 63 476 - 19 -21 205 • • 4 9

0 2 41 195 452 • 4 45 160 241
« » 9 9

0 * - 7 - 9 546 • • 11 123 265 • *

196S 01 22 117 310 * a -3 29 267
* * ••

O : -12 130 446 58 203 220 9 9

0 2 - 1 •  98 379 -51 -2 4 200 9 9  4  9

0 4 34 116 308 -1 2 304 191 4  4  ^  ^

1969 01 54 -8 7 392 4  4 -31 225 199 • 9 4  $

0 2 19 -223 230 -21 41 181
0 2 58 63 233 - 297 189
04 -3 9 427 4  4 - 16 57 199 9  4  * 4

1970 Qi 15 -34 404 4  4 44 192 229
0 2 78 110 672 4  4 - 16 334 264 • • » «

0 2 87 31 756 6 122 295
0 4 ■) 8 747 8 57 335

1971 Qi ■ 15 327 686 4  1 4 39 328 •  9

02 -2 7 212 630 4  4 34 39 400
* 9 $ 

^ 4  4 4

03 67 67 935 4  4 152 253 450
9 4

0 4 161 393 884
• • 140 297 515

* 9 9 

* ̂  9 9

1972 QI 139 283 1 200 125 705 548
02 335 626 989 242 839 664

9 4 4 ̂

Q3 23 473 980 106 508 683
0 4 133 519 1070 •  • 156 602 673

•  • ♦  9 

9  9  4  4

1973 01 305 524 1 167 172 690 734
0 2 156 347 1 600 93 614 606

• • 9 9

03 149 810 1 523 4  4 151 1 060 540
• ̂  9 9

Q4 13 441 1 433 299 1 562 423
* * *  9

1974 QI 64 -158 I 376 157 921 3740 2 -292 9 I 177 4  9 111 900 286
Q3 125 ■459 1 133 21 981 38]

* * ••

Q4 414 -3 2 1 702 • 106 196 518
1975 QI -246 401 1 500 4  9 - 14 635 570Q2 209 •40 1 482 * • 36 • 97 692

« ♦ 9 9

■fi\

0 4 -293
1 3S8 
1 372

107

p .  .

....  t

4 A -  '

1

V
EfUr'i



TABLE 9.1 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
CHANGES (continued) £ millions

Holding of M4 by: M4 lending to:
Other Private 

financial non-financial 
corporations corporations

Seasonally adjusted 
LOQ

1977

1978

1979

1980

1981

1982

1983

1984

1985

1986

1987

1988

1989

1990

VQTP VQTN

Household
sector

of which 
individuals

VSNQ VQTS

Other
financial

colporations

VQTO

183 228 1 107 853 -21
450 99 1 893 I 718 69
216 415 1 849 1 670 148
123 873 2 431 2 229 133

542 867 2 405 2 132 256
-99 88 2 041 1 862 300

40 92 2 265 1 992 272
348 215 2 173 2 048 273

-36 - 109 2 872 2 635 392
30 312 2 767 2 509 488

-26 -458 3 487 3 147 538
-4 ■98 3 321 3 060 612

207 -224 3 150 2 691 445
277 369 3 613 3 726 519
135 944 3 223 2 999 385
-94 950 4 150 3 719 244

• 43 735 2 996 3 237 505
276 1 451 3 200 2 095 423
582 1 031 3 000 2 647 351
884 211 2 194 1 794 651

391 477 2 639 2 400 339
303 -356 4 049 3 723 409
660 140 4 147 3 613 623
441 13 4 112 3 716 731

794 572 5 023 4 022 434
662 911 2 556 2 590 808
309 175 3 489 3319 1 010
412 1 711 3 427 3 290 405

620 659 3 446 3 430 729
1 332 490 4 498 4 088 444
I 030 1 095 3 865 3 761 651
1 245 549 4 738 4 029 944

723 1 454 3 789 3 466 1 389
1 005 132 4 327 4 253 950
1 183 887 5 268 4 862 458
1 124 750 5 392 4815 1 010

821 2 031 6 706 6 034 1 561
1 163 2 474 5 209 4 098 1 703
1 279 2 614 3 437 2 189 2 360
2313 1 717 4 860 4 682 2904

4 184 751 3 833 3400 2 298
2 305 1 795 6 289 5 294 2 985
3 554 2 622 4 470 3 912 2 402
3 123 2 758 7 709 6 165 1 SIS

1 739 1 448 8 644 6 823 1 655
2 731 439 8 243 7446 2 536
3 241 1 847 11 939 10 170 2 925
2 669 837 8 507 8 070 3 065

3 195 2464 9 184 8 177 3 308
4 278 2 464 8 694 7 564 2 809
4 492 2 154 9 887 9 578 3 810
4 058 2 978 11 043 9 823 3 961

5 498 2 382 8 287 8 093 4 492
4 726 440 9916 9 329 3 384
1 654 748 8 337 7 985 2 775
2 382 • 852 7 953 7 541 2 510

108

Private 
non-financial 

corporations

VQTM

6430 
7 469 
9 799 
6211

Household sector
Individuals

Secured on 
dwellings

VQTR

2006 
2 119 
2 196 
2 228

7 849 
9 006 
9 873 
7 826

8 789 
7 951 
6 841 
6 726

O ther

VQTQ

1 010 
1 296 
1 160 
1 648

Unincorporated 
businesses 

and non-profit 
naking 

institutions

VQTU

I'.

jjjiOtuD?

1991

1992

1993 Q'
q:

1994 Q1
Q2

1993 Ql
Q2

1996 Ql
Q2

199̂

199S Ql
Q2

47(2

2000 Ql 
02

11976
4996

20(2

18S2

I

■I

CO
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f̂ .f >‘

TABLE 9.1 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
CHANGES (continued) £ milljons

Holdings of M4 bv:
Other PnN'ate 

financial non-financial 
corporations corporations

Seasonally adjusted
ix> Q VQTP VQTN

1991
I

1992

1993

1994

1995

1996 6 793 
4 937 
8 598 
6378

1997 12 349 
8 595 

10 112 
7 847

1998

1999 6 050 
-2 306 

-629 
4 118

2000

2001 4 626 
-1 204 
9 081 

-6 852

2002

Household of which Other Private Household sector
sector individuals financial non-itnaocial Individuals (b) Unincorporated

corporations coiporadons Secured on Other businesses
dwellings and Don-profii

making
institutions

VSNQ VQTS VQTO VQTM VQTR VQTO VQTU

8 068 8 232 2 079 2 684 6 349 628 545
7 180 7010 1 547 -1 645 6 349 759 648
5 617 5 033 1 544 129 6 540 630 -112
3 738 4 234 1 272 116 6 124 445 ■224

6 087 5 097 143 -360 5 789 363 135
4 232 4 252 2 802 932 5312 14 289
2 837 3 435 507 -442 5 498 452 -478
4 307 3 436 n o - 190 3 676 -77 146

1 814 2 126 3 203 -1 366 4 042 237 -474
3 902 3 131 1 328 -481 4 601 219 -459
3 502 2 895 2415 -1 166 4 743 401 301
3 531 2 840 1 936 -2 119 4 799 139 -258

3 601 2 791 14 -1 206 5 420 506 -147
1 083 751 1 909 -1 958 4 666 1 135 223
4 151 3 213 3 594 312 4 709 1 001 131
3 789 3 275 4 401 1 272 4 948 1 029 413

7 203 4 371 3 432 5 914 4 556 1 427 523
5 929 6 895 3 384 2 124 4 037 1 314 443
8 948 8 430 6 295 3 876 3 639 1 262 566
6 383 5 444 4 782 5 452 3 875 1 725 697

6 612 5 306 4 194 6 244 4 360 I 786 323
5 768 5 521 3 368 4 520 4 600 1 683 606
6 370 4319 5 842 4 057 3 932 2 621 571
6 227 5 919 2 432 3518 5 807 1 942 34

12 309 10831 12 594 -31 5 699 2 241 712
8 204 6446 7 862 3 084 5 439 2 729 216
7 n o 8 029 4 301 932 4 974 1 700 71
6 697 6 835 8 472 1 177 5 295 2516 344
5 360 5 380 6 193 3 659 4 928 2 722 300
5 878 6 186 3 751 2 307 5 294 3 026 515
7 875 6 655 9 846 2 643 5 917 3 087 416
7 938 7 391 -1 870 3 668 5 650 2 798 644
5 635 5 948 3 591 1 554 5 896 2 947 582
8 948 8512 7614 689 7 773 2 602 511
5 392 5 433 2 854 1 581 9 076 2 945 7409 654 8 963 9 127 7315 7 658 2 408 948
4 066 4 678 9 054 7 446 8 186 3 548 1 ISl6 958 6 664 5 588 8 055 7 945 3 323 1 16611 237 10 509 13 489 8 819 4 197 2812 I 1899 784 9 562 13 086 1 097 6 083 3 397 942

12 333 10 921 7 678 5 220 7 739 3017 78511 237 10 783 3 379 4 360 8 705 4 376 60511 343 11 137 2 439 2 474 8 359 4 136 8609 389 8 667 -3 290 4 579 10 701 4 601 790
-4 004 
4 067 
3 264

13 429 
12 909 
10427

12 874 
12 222

1 338 
6 805 
9 520

12 104
13 605 
15 953

(a) Prior to September 1975 the breakdown of the household sector is not available 

For details, see pages 316-317 of the August 1992 Quarterly Bulletin
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QUARTERLY SECTORAL ANALYSIS OF M4 AND 
AMOUNTS OUTSTANDING

♦  ^

Holdines of M4 bv
Other Private Household

fiiiancial non-financial sector (a)
corporations corporations

^asonally adjusted
LOQ VQSJ VQSH VRWH

1963 Q2 259 4 274 9 610
Q3 268 2 408 11 707
Q4 287 2 530 11 929

1964 Q1 278 2 528 12 192
Q2 307 2 532 12 497
Q3 308 2 585 12 780
Q4 302 2 502 13 089

1965 Q1 321 2 524 13 280
Q2 313 2 597 13 605
Q3 336 2 589 13 971
Q4 348 2 627 14 434

1966 Q1 363 2 665 14 891
Q2 364 2 620 15 115
Q3 354 2 634 15 378
Q4 397 2 670 15 475

1967 Q1 411 2 684 15 891
Q2 460 2 745 16 372
Q3 503 2 939 16 828
Q4 512 2 964 17 420

1968 Q1 537 3 079 17 734
Q2 527 3 206 18 184
Q3 528 3 105 18 564
Q4 583 3 201 18 870

1969 Q1 629 3 122 19 260
Q2 640 2 866 19 267
Q3 702 2 970 19 720
Q4 683 2 939 20 146

1970 Q1 698 2 905 20 547
Q2 776 3 019 21 217
Q3 862 3 054 21 972
Q4 862 3 064 22 719

1971 Q1 833 3409 23 406
Q2 803 3 628 24 036
Q3 865 3 701 24 975
Q4 1 088 4 023 25 862

M4 lending to

A  ^

1 327 
1 660 
1 680 
1 858

2 651 
2 364 
2 499 
2 924

2 684 
3414
3 349 
3 050

3 285 
3 238 
3 408 
3 438

4 487
5  n o
5 5 8 0
6 046

6516
6 795
7 605 
7 934

7 768 
7 770 
7 302 
7 258

7 656
7 998
8 483 
8 548

8 537
9 154 
9 540 
9515

27 196
28 192
29 178
30 256

31 452
33 061
34 592 
36 037

37 426
38 616
39 763 
41 484

43 003
43 572
44 948 
46 337

47 818
49 068
50 639
51 567

of which 
individuals

Other
financial

corporations

Private Household sector
non-financial Individuals 
corporations

VQSM VQSI

2 185 
2 203 
2 224 
2 118

41 187
42 151

2 105
3 206 
3 294 
3 039

43 530
44 622
45 945
46 883

110

VQSG

3 786
3 876
4 062 
4 338

4 369 
4 674 
4 747 
4 805

4 999 
5004
5 071 
5 022

5 078 
5 003 
5 057 
5 180

5 198 
5 401 
5 376 
5 683

5904
5 928
6 240 
6318

6513
6 889
7 009 
7 091

8 638
9 047 
9 553

10 169

10978
11 589
12 737 
14316

15 257
16 177
17 181 
17399

18 058 
15 817 
15 401 
15 362

15 469 
16187
16 983
17 836

IV

Secured on 
dwellings

VQSL

3664 
3 807 
3 946

5 772
5 967
6 208 
6 488

7 580 
7 756
7 940
8 149

8 369
8 634 
8915
9 260

9 589 
9 984 

10 422 
10 921

11452 
12 079
12 751
13 423

14 186
14 767
15 313 
15 766

16 167 
16 449
16 843
17 390

17 969
18 614
19 338
20 163

21 061 
22 039
22 992
23 856

£ millions

Other
Unincorporated 

businesses 
and nort-profit 

making 
institulions

VQSK VQSP

3 321 
3 104

2 336 
2SI7

2 566 
2 599 
2 716 
2 809

o il

*

UX3
VQSI

11901 
12 56T 
1:935 
U931

15595 
16540 
17666 
IS 740

19512 
20650 
21424 
23 070

5255?
55110
63135
«160

73 723 
7*391 
*0182 
^*19

15150 
16605 
17509 
IE 863

19^
18961
18851
19263

50461 
50 89-
52 689
53 914 5̂658-

^5111

303504 
313 730
321-5, 

^^121



TABLE 9.2 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
AMOUNTS OUTSTANDING (continued) £ irallions

Holdings of M4 bv
Oiher Pnvaie 

fin&ncial non^financidl 
corporations corporations

Seasooatly adjusted 
LOQ

1

I I
. t  '

VQSJ

4 530 
4 425 
4 458 
4 806

4 767 
4 800 
4 769 
4 766

7 592 
7919
8 564 
$988

9 777
10 421
10 715
11 098

11 901
12 967
13 935
14 931

15 595 
16540
17 666
18 740

19512
20 640
21 424 
23 070

30227 
32 430 
36087 
39 168

41333 
44 167 
47 624 
50255

53 557 
59 110 
63 839 
68 160

73 723 
78 391 
80182 
82819

VQSH

9 750 
9 865 

10 280 
11208

12 118 
12214 
12 339 
12 547

12 628 
12 809 
12 574 
12 280

12 029
12 540
13 355
14 463

15 130
16 605
17 509
18 863

19 299 
18961
18 891
19 263

20 404
21 446 
21 934 
23 465

23 887
24 722
25 676
26 880

28 306
28 677
29 425
30 435

32 840 
35 431 
38 691 
41 649

41 992 
43 684 
46 205 
49 093

50464 
50 897
52 689
53 914

56 140 
58 557 
60 678 
63 877

66 285
65 734
66 662 
66 561

Household
sector

VRWH

52 685 
54 589 
56 449 
58 887

61301 
63 272 
65 553 
67 744

70 636 
73 423 
76932 
80 270

83 425 
87042 
90 261 
94 387

97 360 
100 537 
103 510 
111 734

114 328 
118 333 
122 432 
126496

131 531 
134 024 
137 502 
140 955

144 425 
148 932 
152 808 
157 680

161 485 
165 827 
171 112 
176 553

183 330
188 609
189 448 
194 553

199 209 
205 454 
209 894 
217717

226 375 
234 701 
246 587 
255 110

264 205 
273 722 
284 441 
295 475

303 504 
313 720 
321 784 
329 121

of which 
individuals

VQSM

47 737 
49 454 
51 124 
53 350

55 475 
57 252 
59 237 
61 281

63 911 
66415 
69 560 
72 617

75 299 
79 015 
81 999 
85 686

88 904 
90 980 
93 615 

101 413

103 798 
107 506 
111 101 
114 795

118 840 
121 389 
124711 
128 033

131 483 
135 579 
139 344 
143 496

146969 
151 229 
156 098 
160 952

167 049 
171 210 
171 156 
176 152

180 324 
185 587 
189 488 
195 728

202 600 
210 125 
220 245 
228 339

236476 
244 830 
253 495 
263 330

271 325 
280 967 
288 717 
295 676

M4 lending to
Other

financial
corporations

VQSI

3 373 
3 428 
3 590 
3 739

4 023 
4 334 
4 623 
4 901

5 243
5 692
6 204 
6 825

8 884
9 274 
9618 
9 972

10 290 
10 680
11 286 
11 999

12 424 
13211 
14 206 
14 692

15412
15 856
16 502
17 459

18 876
19 854
20 336
21 976

23 574 
25 314 
27 410 
30 848

33 306 
36 326 
38 678 
40 189

42 051 
44 593 
47 494 
52 041

55 423 
58 594 
62 333 
66 500

71 008 
74 338 
77 093 
80 007

111

Private Household sector
non-financial individuals 
corporations

VQSG

18 014
18 525
19 125 
19 564

19 824
20 320
20 778
21 498

22 542
23 603
24 260 
24 901

26 393
27 833 
29 159 
29 859

30 060
29 615
30 581 
34 934

37 506
39 052
40 879 
40818

40 766
41 338
41 742
42 960

44 587
46 079
47 901 
49 840

51 867
53 495
54 641 
54 581

56 705
57 584 
61 775 
65 609

65 503 
68 321 
72 011 
75 882

82 043 
88 436 
93 405 
99 739

105 636 
113 387 
122 612 
128 480

133 838 
138 571 
141 055 
144 474

Secured on 
dwellings

VQSL

24 710
25 631
26 773 
28 075

29 463
30 854
32 135
33 460

34 870
36 323
37 861 
39 308

40 722 
42 108

Other

VQSK

3 220 
3 277 
3 402 
3 612

3 815
4 022 
4 189 
4 444

4 760
5 103 
5 385 
5 623

5 833
6 110

#

Unincorporated 
businesses 

and non-profit 
making 

institutions

VQSP

3 052 
3 201 
3 387 
3 540

3 586
3 856 
4064
4 288

4 620
4 895
5 272 
5 779

6 238 
6 677

43 666 6411 7 119
45 520 6 724 7516

47 536 7219 7 893
49 664 7 694 8 422
51 870 8 221 8 865
54 636 10 198 9 662

57 228 10 719 10 401
60 363 11 169 10 979
63 874 11 807 11 654
67 833 12518 12 137

71 771 13 194 12717
75 331 13 854 13413
79 303 14 022 13 993
82 768 14 710 14 505

86 669 15 323 14 863
90 952 16 089 15 156
95 120 16 633 15 756
99 204 17 333 16 129

103 463 18 089 17 003
107 715 18 674 17 665
112 306 19 437 18 671
117 562 20 283 19404

122 758 21 066 19 862
128 662 21 944 21 023
135 327 23 343 20 128
141 173 24 325 20 672

145 403 25 313 23 678
151 330 26 500 23 941
157 533 27 609 24 907
164 514 29 202 26 238

172 377 30 756 27 288
181 400 32 185 29 375
191 259 33 861 31 534
197 565 35 012 33 677

205 215 36 645 36 135
213 371 38 109 36 687
220 767 39 344 39 364
229 624 40 207 41 595

238 442 41 166 43 803
246 421 41 996 44 913
253 270 42 649 46 153
260 102 43 850 46 654
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TABLE 9.2 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
AMOUNTS OUTSTANDING (continued) £ millions

Holdings of M4 by M4 lcndin2 lo
Other Private 

financial non* financial 
corpOTations corporations

Household
sector

of which 
individuals

Other
financial

corporations

Private Household sector.
non*financia1 Individuals (b) 
corporations Secured on

dwellings
Other

Uruncorporated 
businesses 

arul non-profit 
nuddng 

institutions
Seasonally adjusted 

LOQ

I >

I <

I', 2001

r 2002 Q1 
Q2 
03

VQSJ VQSH VRWH VQSM VQSI VQSG VQSL VQSK

81 683 67 027 337 633 304 397 82139 146 806 266462 43 90S
80 324 69 551 344 447 311 061 83 743 144 653 272 877 44 342
80 185 70 217 349 914 315 985 85 322 143 947 279 436 44 689
80 073 72 186 352 894 319 546 85 183 143 012 285 436 44 568

80 873 72 113 357 053 323 748 84 974 143 046 291 118 44 723
81 727 73 234 360 857 327 607 87 063 143 672 296 362 44 411
86 269 69 838 365 144 330 663 89 233 142 652 302 942 44 662
80 675 68 961 369 468 334 058 89 415 141 538 306 208 44 078

81 629 69 876 371 245 336 173 92 336 139213 311 348 42 633
81 754 70 787 374 958 339 118 93 589 137 861 315600 42 519
83 647 72 569 378 405 341 990 95 927 135 940 319815 42 506
85 691 76 814 382 375 344812 98 212 134 544 324 368 42 281

88 555 79 057 385 736 347 487 97 939 131 805 329 364 42 651
90 276 79 626 386 600 348 178 100 891 128 081 333 720 43 512
90 945 80 691 390 828 351 467 105 493 127 662 338 072 44 331
93 299 79 665 394 496 354 622 109 147 128 158 342 629 45 646

101 360 81 308 399 123 358 847 112 265 133 336 346 942 47196
105 259 80 857 407 155 365 708 115 512 135 031 350 884 48 320
110 030 81 519 416 550 374 255 122 159 138 370 354 362 49 313
116 054 84 617 422 875 379 621 128 730 142 593 357 839 50773

122 382 86 503 429 362 384 663 133 699 148 667 361 969 52 296
127 265 89 307 435 206 390 220 137 580 153 003 366 521 53 525
136450 90 480 441 402 394 064 143 890 155 952 370 659 55 184
143 091 94 620 445 725 399811 146 225 160 739 376478 56 760

155 872 95 728 457 609 410 118 157 494 160311 382 102 58 871
163 008 97 266 465 679 416718 162 761 162 949 387 005 61 287
151 159 112518 445 509 414315 167 427 178 717 390 655 62 679
157 424 113210 451 835 420 732 173 318 178 898 395 745 64 922

169 461 113 652 457 314 426 185 182 355 181 369 400 622 67 085
175 976 114 759 463 402 432 496 178 839 186 129 405 781 69 969
185 672 116417 471 099 439 275 186612 189 037 411 590 72 558
187 894 117332 478 396 446 609 189 582 189 335 418 587 73 382

182 935 123 379 484 195 452 669 193 135 190 820 424 373 75 966
182419 121 868 493 211 461 278 200 317 192 369 431 912 78 132

178 793 121 505 498 710 466 829 204 609 194 000 441 055 80 868

182 896 125 854 508 417 475 839 212 238 201 730 448 583 82 875

195 185 126 763 512 386 480 468 222 449 208 843 456 910 86 281

200 802 132 689 519 269 487 126 230 164 215 604 464 932 89 197

202 234 137 579 530 555 497 652 244 396 224 327 469 135 91 376

208 853 137 495 540 174 507 112 250 758 225 534 481 502 94 408

213 329 138 436 552 596 517 707 257 501 230 688 489 526 96183

212 918 141 392 563 652 528 321 260 255 235 094 498 374 101 Oil
221 397 141 583 574 969 539 496 262 566 237 331 506 749 103 789
215041 144 602 584 352 548 183 258 641 241 458 517 373 107 885

212 764 146 796 597 801 561 072 261 028 241 159 529 457 111 344

216 836 147 469 610 764 573 342 268 524 241 179 542 763 114 149
219 885 149 682 620 659 «  • 277 134 244 559 558 623 118715

VQSP

47 052 
47 552 
47 300 
46 823

44 399 
44 499 
40 616 
40 604

39 986 
39 393 
39 371 
39 513

39 115 
39 020 
39 047 
39 476

39 851
40 155 
40 821 
41336

41 401
41 896
42 623 
40519

41 327 
41 595 
25 792 
26131

26 298 
26 697 
26 986 
26 887

27 506
28 099 
28 810
29 779

30 797
31 901
33 135
34 119

35 624

36 283
37 146
38 064

38 997 
40107 
41 005

(a) Prior to September 1975 the breakdown of the household sector is not available.
(b) From end-March 1993 the definition of bank lending to individuals 'for house purchase’ changed, with an offeetting effect on 'other’ lending for consunpooa

For details, see pages 316*317 of the August 1992 Quarter/>-fiu//en>i. j  v
(c) The introduction of new banking statistics returns at end-September 1997 bringing the UK into line v.'ith European System of Accounts 1995 standards has led 

to changes in the definitions of economic sectors (see Explanatory Notes at the end of this publication). In particular unlimited liability partnerships
have been reclassified into private non-financial corporations and other financial corporations from the household sector (unincoiporated businesses).
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VQSt

4.1
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0* .33
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Oi
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0*

6.4
1965 O' ■V

O’* 12
Q5 3.7
0*

42
1966 Ql ai

02 .19
03 113
0*
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O’.
05 01
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1971 Ql •L7
O’. •33
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3̂905

44 6J9
<7300
«823

<2633 
<2319 
<2 506 
<2281

«399
«499
<0616
<06W

39 986 
39393 
39371 
39513

<2651 
<3512 
« 3 3 1  
45 6 «

39115 
39020 
39 W7 
39476

47196 
48320 
49313 
50 773

39 851 
40155 
40821 
41336

52 296
53 525 
55184 
56760

41401 
4] 896 
42 623 
40519

58871 
61287 
62 679 
64 922

67 085 
69969 
72 558 
73382

26298 
26 697 
26986 
26 887

75966 
78132 
80 868 
82 875

27506
28 099 
28810
29 779

86281
89197
91376
94408

96183

lOion
103 789 
107885

111344
114149
118111

38997
40107
410^

ycOiS®
bJ5l«5

TABLE 93  QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
GROWTH RATES Perc«nugc$

f
Holding of M4 by: M4 lending to:

Other Phv'arc 
financial Don-finaacial 

corporations corporations

Household of which 
sector (a) individuals

Otha Private Household sector: 
financial non*financial Individuals 

corporations corpomdons Secured on
dwellings

3 mootb growth rates - seasonaUy adjusted 
LOQ VQSU VQSS

I

. J

VSMI VSRI VQST VQSR VQSW

113

Other
L'nmcorporaied 

businesses 
and non-profit 

making 
institutions

VQSV VQSZ
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TABLE 9.3 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
GROWTH RATES (continued) Perc«ouge$

Other Private 
fijtancidl non«financial 

corporations corporations

Household of which 
sector individuals

3 moDth growth races • seasoiully adjusted

^  ^ -  - - -

r

LOO VQSU VQSS VSMI

1977 01 •5.3 2.4 2.1
02 13.9 1.0 3.6
03 5.9 4.2 3.4
04 3.2 8.5 4.3

1978 01 13.6 7.7 4.1
02 •2.2 0.7 3.3
03 0.9 0.8 3.6
04 7.8 1.7 3J

1979 0 l -0.8 -0.9 4.2
02 0.6 2.5 3.9
03 •0.6 •3.6 4.7
o» •O.J -0.8 4.3

1980 01 4.4 -1.8 3.9
02 5.6 3.1 4J
03 2.6 7.5 3.7
04 -1.7 7.1 4.6

I9S1 01 •0.8 5.1 3.2
02 5.3 9.6 3.3
03 10.6 6.2 3.0
Q4 14.6 1.2 2.1

i9s: 01 5.4 2.5 2.4
02 4.0 -1.8 3.5
03 8J 0.7 3.5
04 5-1 0.1 3.4

1983 01 S.$ 3.0 4.0
02 6.8 4.5 1.9
03 3.0 0.8 2.6
04 3.8 7.8 2.5

19&4 01 5.6 2.8 2.4
02 11.2 2.1 3.1
03 7.9 4.4 2.6
04 8.9 2.1 3.1

1985 01 4.8 5,4 2.4
02 6.4 0.5 2.7
03 12 3.1 12
04 6.4 2.5 12

1986 01 4.4 6.7 3.8
02 6.0 7.5 2.8
03 62 7.4 1.8
04 10.8 4.4 2.6

1987 Ql 18.1 1.8 2.0
02 7.6 4.3 3.2
03 U.O 6.0 2.2
04 8.7 6.0 3.7

1988 Ql 4.4 2.9 4.0
02 6.6 0.9 3.6
03 7.3 3.6 5.1
04 5.6 1.6 3.4

1989 Ql 6.4 4.6 3.6
Q2 8.0 44 3J
03 7.6 3.7 3.6
o» 6.4 4.9 3.S

1990 01 8.1 3.7 2A
02 6.4 0.7 3J
03 2.1 l.l 2.:
04 3.0 •13 2.f

£f*

r  ■*

Ti •.•

J fI \ -A'
 ̂9

/kA- P.
f -

0$

VSRL

^MOegdingjo^
Other Pnvaic IHousehold sector

financial Don-financiaJ Individuals Unincorporaied
corporafions corporadoQS Secured on 

dwellings
Other basin esses 

and non-profit 
making 

insrirurions

VQST VQSR VQSW VQSV VQSZ

-0.6 1.0 3.6 •0.6 8.5
2.1 2.8 3.7 1.7 4.7
A2 3.4 4.4 3.8 5.7
3.7 2.4 4.9 6.0 4.4

6.8 1.4 4.9 5J IJ
7.5 2.7 4.7 5J 7.4
6.3 2.1 4.1 4.1 5.4
5.9 3.7 4.1 5.9 5.5

8.0 5.1 4.2 7.0 7.7
9J 4.8 4.2 7.1 5.9
9.4 3.0 4.2 5.4 7.7
9.9 2.9 3.8 4.4 9.6

6.5 6.1 3.6 3.7 7.9
7.2 5-6 3.4 4.7 7.0
5.0 5.0 3.7 4.9 6.6
3.0 2.6 4.2 4.8

6.0 0.8 4.4 12 5.0
4.8 •1.5 4.5 6.5 6.6
3.8 3.4 4.4 6.8 62
6.8 8.5 4.3 62 6.9
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TABLE 93  QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
GROWTH RATES (continued) Perccaiages

Holdincs of M4 b\ M4 lending to:
Oihcr Private 

fisancial non^finaocial 
corporations corporations

Household of which 
sector individuals

Other Private 
financial non^financial 

corporations corporations

Household sector:
Individuals(b)

Secured on 
dwellings

Unincorporated 
Other businesses 

and non-profit 
making 

institutions
3 month growth rates • seasonally adjusted 

LOQ VQSU VQSS VSMl VSRL VQSW



TABLE 9.3 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
GROWTH RATES (continued) Percentages

Holdings of M4 by: M4 lending to:
Other Private 

fmancial non-financial 
corporations corporations

Household of which 
sector (a) individuals

12 moDtb growth rates • seasonally adjusted 
LOQ VQTF VQTC

*0.

Other Pnvate Household sector
financial non-financial  ̂ Individuals 

corporations corporations

VSML VSRM VQTE

14.8 8.8 9.1
4.9 0.1 9.7

15.4 0.4 8.9
2.1 3.0 8.9
8.9 0.5 9.4

15.1 5.5 10.3

12.8 6.0 12.1
16.0 1.3 11.0
5.1 2.2 10.0

13.4 1.9 7.1

12.4 1.2 6.6
25.2 5.3 8.2
40.4 12.0 9.3
23.7 10.1 12.2

25.1 13.6 11.2
9.6 15.7 10.7
0.4 4.7 10.0
8.2 9.0 8.3

13.3 2.0 8.6
19.4 ■9.2 7.2
30.4 ^ .3 6.3
22.6 -8.9 6.8

14.8 -7.5 6,7
23.9 3.5 8.9
26,3 2.3 11.5
26.6 3.9 12.8

21.8 16.4 13.9
5.9 19.1 13.3
3.2 20.1 13.6

22.1 32.5 13.8

40.1 28.1 15.6
81.4 37.4 16.7
69.9 47.4 16.2
54.6 45.6 16.3

59.6 47.8 15.5
36.9 36.7 17.1
43.7 40.0 18.4
33.9 35.5 18.9

17.8 22.2 18.9
-2.4 16.2 16.7
-3.5 -2.3 14.8
11.9 ■8.1 14.9

-1.0 14.7
21.2 -1.7 15.1
12.8 10.8 15.3

-11.7 12.4 13.9

3.9 9.6 13.4
-5.0 18.2 12.4
2.1 16.1 12.5

13.1 14.8 11.1

■0.6 14.2 lO.l
14.8 7.6 lU
15.4 7.6 11.4
17.8 16.9 14.1

11.2

116

VQTB

Secured on 
dwellings

VQTH

11.6 16.0 15.4
20.7 16.1 15.2
20.6 20.1 14.6

43.3 15.5 13.7
32.0 20.6 11.7
14.7 16.9 9.7
8.0 10.9 9.9

-11.7 14.1 10.6
-15.0 6.8 12.4
-10.8 6.7 13.9
-11.9 4.5 12.9

-5.4 2.0 12.3
-5.2 1.4 12.3
4.0 3.2 13.2
8.5 6.6 15.4

6.9 5.9 17.0
23.1 10.5 16.6

2.8 6.6 15.3
-1.6 9.9 13.5

-6.5 13.6 12.0
-18.9 10.1 II.O
-11.5 16.1 10.6
-12.4 10,9 10.4

1.4 9.9 10.5
2.6 14.8 11.4
3.9 11.2 12.4
9.0 11.1 13.8

0.4 8.5 14.6
10.4 3.7 15.7
39.3 5.5 17.0
64.8 8.9 18.3

88.1 18.2 20.0
122.7 28.9 21.9
90.1 31.5 23.2
77.7 34.4 23.6

73.1 31.5 24.1
45.7 26.6 22.3
46.4 30.8 20.0
52.9 38.2 17.1

47.1 37.7 13.7
45.4 38.1 11.0
34.0 34.2 9.5

8.8 20.9 9.9

0,3 17.7 10.8
-2.9 10.6 13.1
-2.1 1.6 14.8
-2.5 - 16.1

1.7 -3.1 17.4
-1.3 1.9 18.3
-1.2 9.7 18.8
13.2 15.7 18.2

8.6 16.4 17.3
12.3 14.4 16.3
15.0 12.9 16.4
9.7 10.0 17.6

Umncorpomed 
Other businesses 

and non-profit 
naldng 

mstituiiotis

VQTG VQTK

V -

4t

SqSSii
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TABLE 9.3 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
GROWTH RATES (continued) Percentages

Holdings o f  M4 bv
Other Private 

financial non  ̂flnanc iai 
coiporations corporations

M4 lending to:
Household

sector
ot wtuch 

individuals
Other

12 month growth rates - seasonally adjusted 
LOQ VQTF VQTC VSML VSRM VQTE

23.0 16,3 16.2
22.7 16.0 16.0
18.6 16.2 16.1
11.2 IS.l 15.1

2.4 15.3 15.4
4.1 15.9 16.0

-0.3 17.2 17.5
-2.8 18.4 18.5

-3.8 18.0 17.8
-3.2 18.5 19.0
8.0 17.3 17.9

16.5 17.6 18.1

24.7 16.8 18.2
32.6 15.6 15.3
31.0 14.8 14.3
23.8 12.1 11.4

20.8 11.2 9.9
8.2 11.5 11.2
2.6 12.0 11.7
1.4 13.4 13.3

1.9 15.2 14.5
8.4 13.4 13.0
8.5 12.4 12.3

16.9 11.5 11.5

16.7 9.8 10.6
14.0 11.1 11.6
18.1 11.1 11.7
11.9 11.7 12.0

14.7 11.7 11.7
13.0 11.2 11.4
11.5 11.9 11.9
12.0 11.9 12.1

13.3 13.4 13.6
21.3 13.6 13.1
26.3 12.1 ll.O
28.6 11.5 10.6

22.8 9.5 8.7
19.0 9.9 9.2
17.5 10.2 10.1
19.2 11.4 10.6

20,6 13.6 12.3
16.6 14.1 13.1
14.0 17.4 16.1
9.3 17.1 16.6

11.0 16.7 16.7
14.9 16.3 16.2
15.0 14.7 15.1
18.7 15.2 15.4

17.8 14.3 14.8
13.6 14.3 15.1
10.8 13.2 13.9
4.3 11.7 12.5

0.9 11.3 12.2
3.8 10.1 11.0
3.6 9.0 9.6
9.1 7.5 8.3

Private Household sector
lancial Individuals Unincorporated
•lations Secured on Other businesses

dwellings and non-proli(
making

institutions

VQTB VQTH VQTG VQTK

10.4 19.2 18.0 17.0
10.2 20.3 22.2 20.0
8.8 20.0 22.6 19.7

10.2 19.1 22.5 20.9

14.3 18.3 24.2 28.7
16.6 17.7 26.3 26.9
17.7 17.8 28.0 29.7
16,7 17.4 26.1 34.7

17.7 16.7 22.2 34.9
18.7 J5.9 19.4 36.3
21.0 15.3 18.8 34.8
20.6 15.7 19.3 29.9

14.7 16.7 23.5 26.3
6.9 17.9 25.6 25.9
5.3 18.7 27,9 24.3

11.4 18.8 29.5 25.9

18.6 19.1 26.8 29.1
25.3 20.3 24.0 27.7
26.9 21.8 22.7 28.8
16.7 24.0 22.5 25.5

7.0 25.3 22.3 21.8
4.5 24.7 23.2 21.8
I.l 23.1 22.1 19.7
3.8 21.0 20.4 20.0

9.5 19.8 19.5 17.7
11.5 19.7 19.4 13.8
14.6 19.8 17.8 13.5
16.3 19.7 17.5 11.4

16.7 19.3 17.8 13.9
16.7 18.4 15.8 15.4
14.7 18.0 16.6 16.6
10.8 18.4 16.8 18.9

11.0 18.6 16.2 15.5
8.9 19,4 17.3 17.5
8.2 20.3 17.9 12.4

14.4 20.4 17.1 10.4

9.4 20.4 17.5 13.7
12.7 19.6 18.6 9.7
17.0 18.5 18.4 13.9
15.6 18.2 21.1 17.7

25.2 18.6 22.7 16.0
29.1 19.9 22,4 24.3
29.8 21.4 23.6 27,1
31.8 21.0 20.9 27.7

29.4 19.9 20.1 32.5
28.6 17.9 19.8 29.2
31.6 15.8 17.7 28.3
28.9 15.6 16.9 26.5

26.6 15.7 14.5 24.2
22.8 15.5 12.0 19.6
15.4 14.6 10.3 16.7
13.1 13.2 9.8 13.6

10.2 11.7 8.4 9.3
4.9 10.7 7.7 8.6
3,1 10.2 7.2 4,7
0.6 9.7 5.7 IS
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TABLE 9.3 QUARTERLY SECTORAL ANALYSIS OF M4 AND M4 LENDING:
GROWTH RATES (continued) Pcreeotages

Holdings of M4 by:

LOQ

1992 Q1 
Q2

1993 QI 
Q2

1994 Ql 
Q2

1995 Ql 
Q2

1996 Ql 
Q2

1997 Ql 
Q2

(c)

1998 Ql 
Q2

2000 Ql 
Q2

2001 Ql 
Q2

2002 Ql 
Q2 
Q3

Other Private Household of which Other Private Household sector
ancial non* financial sector individuals financial non*financial IrKlividuais Cb) Umncorporated
adons corporations corporations corporations Secured on Other businesses

dwellings and non-profit
______1 ♦

mstilutiOQS
seasonally adjusted
/QTF VQTC VSML VSRM VQTE VQTB VQTH VQTG VQTK

-1.8 8.4 6.7 7.0 5.5 -1.5 9.3 S.O 0.9
1.2 6.3 5.7 6.0 6.9 0.4 8.7 3.3 0.2
3.4 6.3 4.8 5.4 5.6 -0.2 8.1 2.9 ■0.6
0.9 1.0 5.0 5.1 4.2 -0.2 7.1 1.7 0.2

2.2 2.5 3.7 4.1 7.8 -0.9 6,4 1,4 -1.2
1.0 2.2 3.6 3.7 5.8 -1.9 6.0 1.9 -3.0
1.4 3.8 3.7 3.5 7.9 -2.3 5.6 1.8 -1.2
6.7 8.5 3.5 3.3 10.0 -3.7 5.9 2.3 -2.2

8.1 11.9 3.9 3.5 6.2 -3.6 6.3 3.0 -1.4
lO.S 12.0 3.1 2.7 6.7 -4.7 6.2 5.2 OJ
8.0 11.2 3.3 2.8 7.7 -3.7 6.1 6.6 -O.l
7.8 7.4 3.3 2.9 10.0 -1.2 6.1 8.7 1.6

11.4 5.0 4.2 3.3 13.4 4.3 5.7 10.8 3 J
15.8 3.0 5.5 5.1 14.6 7.6 5.5 11.0 3.9
20.7 2.2 6.6 6.5 16.7 10.4 5.1 11.3 5.0
23,4 6.2 7.2 7.1 16.4 13.6 4.7 12.6 5.7

23.1 6.4 7.0 7.3 16.6 13.4 4.6 13.0 5.1
20.9 9.9 6.8 • 6.8 16.0 15.0 4.7 13.5 5.5
23.7 10.7 6.0 5,5 14.7 14.8 4.7 16.0 5.4
23.1 9.8 5.9 5.6 12.2 12.9 5.2 16.0 3.7

26.3 8.5 7.2 6.9 18.0 8.1 5.5 16.5 4.7
28.1 8.2 7.6 7.1 20.9 7.0 5.7 18.1 3.8
27.4 8.7 7.7 7.9 19.0 4.8 5.9 15.7 2.5
28.0 7.3 7.8 8.1 23.0 3.2 5.7 16.3 3,8

24,7 6.6 6.1 6.6 17.3 5.3 5.4 16.5 3.2
24.7 5.2 5.6 6.5 14.0 4.6 5.3 16.4 4.7
23.9 5.0 5.8 6.1 17.2 5.5 5.5 18.3 6.1
18.1 4.0 6.0 6.1 10.4 6.8 5.5 18.1 12

8.9 8.9 6.0 6.1 8.6 5.6 5.7 17.9 83
3.2 5.6 6.6 6.6 10.6 4.6 6.2 16.7 82

^.1 3.2 5.9 6.2 6.3 4.0 6.9 15.9 9.3
-1.8 6.1 6.2 6.5 12.2 5.9 7.3 15.0 103

7.4 1.4 5.8 6.1 14.8 8.9 7.7 15.3 123
10.1 7.9 5.3 5.6 13.2 12.7 7.6 15.7 143
12.7 12.2 6.4 6.6 18.2 16.3 6.3 15.0 15.5
14.0 7.5 6.3 6.6 19.2 12.6 5.9 15.9 15.0

9.4 7.7 7.9 7.8 17.8 11.1 5.7 14.7 133
6.1 5.6 8.6 8.6 16.5 9.0 5.7 15.4 11.0

10.2 2.4 8.4 8.5 11.0 5.9 6.5 16.5 9.5
2.7 5.7 8.2 8.2 4.1 7.4 7.4 17.3 8.8

-1.4 6.3 8.2 8.4 1.5 4.9 8.1 18.7 8,4

1.1 4.2 8.4 8.5 2.8 3.1 9.0 17.5 9.4
-1.6 5.5 8.0 . 5.5 3.2 10.3 18.2 9.2

(a) Prior to September 1975 the breakdown of the household sector is not available.
(b) From end-March 1993 the deSnition of bank lending to individuals 'for house purchase’ changed, with an offeetting effect on lending for consunfition’.

For details, see pages 316-317 of the August 1992 Quarterly Bulletin.
(c) The introduction of new banking statistics returns at cnd-September 1997 bringing the UK into line with European Systems of Accounts 1995 standards' has led to chan; 

the definitions of economic sectors (see Explanatory Notes at the end of this publication). In particular unlimited liability partnerships have been reclassified into privat 
non-financiai corporations and other financial corporations fiom the household sector (unincorporated businesses).
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TABLE 9.4 QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING THl
EFFECTS OF SECURITISATIONS AND LOAN TRANSFERS: CHANGES*"’ 
(continued)

M 4  l e n d i n g  t o :

£ millioQs

(Mier Private Individuals:
financial non, financial Secured on Consumer of which:

corporations corporadons dwellings credit credit card other
soDally adjusted

2000 QJ 9 054 7 446 9 039 3 982 1 450 2515
Q2 5 655 8 507 8 691 3 475 1 577 1 886
Q3 13 489 9 124 7 742 3 285 1 374 I 883
Q4 13 086 1 057 9 057 3 860 1 433 2 381

2001 QI 7 678 6 720 9 988 3 350 1 183 2 153
Q2 3 437 5 165 10 864 4 541 1 575 2 955
Q3 2 483 2 430 12 503 4 194 1 310 2 875
Q4 -3 277 4 566 13212 4 650 1 751 2 860

2002 Ql 1 293 32 14 507 4 659 1 753 2 903
Q2 6 772 1 042 17 157 4 569 1 726 2 869
Q3 9 542 2 900 18 523 5 549 2 097 3 503

(a) This tabic excludes the effects of securitisations and loan transfer from the quarterly sectoral data (Tables 9.1 - 9.3), producing more appropriate data for analysing the 
indebtedness of borrowers. For analysis oflenders'actions, the data in Tables 9,1 - 9.3 are more appropriate. Unincorporated businesses have not beet affected by 
securitisanons and loan transfers, data for this sub-sector are as for Table 9.1 • 9.3.

(b) The introduction of new banking statistics returns at end-September 1997, bringing the UK into line with the European System of Accounts 1995 standards’has led to clanges 
m the definitions of economic sectors (sec Explanatory Notes at the end of this publication). In particular, unlimited liability partnerships have been reclassified into 
private non-financial corporations and other financial corporations from the household sector (unincorporated businesses).

40189

71008 
74 558 
77095 
go 007

92 556
93 559 
95 9 T  
98212

97 939 
100 891 
105493 
109147

112263
115512
122159
128730

133 699 
137580 
U38SO 
146 225

157494 
IC761 
167427 
J o  31!

182 335
178 839
156 612 
189582

820*3 
88 436 
93405 
99 739

105 636 
113 587 
122 612 
128480

133 S58 
133571 
141055 
144r4

146806 
144 653 
14394* 
143012

143046 
143 672 
142 652 
141538

139213 
137861 
135 540
134 5 «

131805 
128 « 1  
127662 
128 15!

133336 
135031 
138 r>0 
142 593

148 667 
153 OCB 
155 952 
160 739

160 311
162549 
178717 
178 89s

U1369 
186129 
189 057
189335
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TABLE 9.5 QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING THE
EFFECTS OF SECURITISATIONS AND LOAN TRANSFERS: 
AMOUNTS OUTSTANDING'”’

whe, M 4  l e n d i n g  to :

ore

“^•a 'tbeentetli juledtochcits
IDD

i

\

■ f i

Seasonally adjusted 
L O Q

1986 Q4

1997 Q1
Q2
Q 3 (b )
Q4

Other Private Individuals:
financial non-financial Secured on Consumer of which:

corporations corporations dwellings credit credit card Other

VQSl VQSG VQSL VQSK VUHA VUHF

30 84S 65 609 141 173 24 325 5 041 19 284

33 306 65 503 145 403 25 313 5 227 20 086
36 326 68 321 151 330 26 500 5 426 21 074
38 678 72 011 157 533 27 609 5 552 22 057
40 189 75 882 164514 29 202 5 808 23 394

42 051 82 043 172 3 77 30 756 6 025 24 731
44 593 88 436 181 400 32 185 6199 25 986
47 494 93 405 191 259 33 861 6 369 27 492
52 041 99 739 197 565 35 012 6433 28 579

55 423 105 636 205 215 36 645 6 542 30 103
58 594 113 387 213 371 38 109 6 768 31 341
62 333 122 612 220 767 39 344 6 906 32 438
66 500 128 480 229 624 40 207 6 926 33 281

71 008 133 838 238 442 41 166 7 491 33 675
74 338 138 571 246 421 41 996 7 705 34 292
77 093 141 055 253 270 42 649 8091 34 558
80 007 144 474 260 102 43 850 8 650 35 201

82 139 146 806 266462 43 905 8 657 35 247
83 743 144 653 272 877 44 342 9018 35 325
85 322 143 947 279 436 44 689 9 279 35411
85 183 143 012 285 436 44 568 9 427 35 141

84 974 143 046 291 118 44 723 9 576 35 147
87 063 143 672 296 362 44 411 9 670 34 741
89 233 142 652 302 942 44 662 9 801 34 860
89 415 141 538 306 208 44 078 9 719 34 359

92 336 139 213 311 348 42 633 9 941 32 692
93 589 137 861 315 600 42 519 9 864 32 655
95 927 135 940 319 815 42 506 9 973 32 533
98 212 134 544 324 368 42 281 10271 32 009

97 939 131 805 329 364 42 651 10426 32 225
100 891 128 081 333 720 43 512 10 749 32 763
105 493 127 662 338 072 44 331 11 141 33 190
109 147 128 158 342 629 45 646 11 463 34 184

112 265 133 336 346 942 47 196 12 163 35 033
115 512 135 031 350 884 48 320 12 625 35 695
122 159 138 370 354 362 49 313 12 819 36495
128 730 142 593 357 839 50 773 13 295 37 478

133 699 148 667 361 969 52 296 13 865 38 431
137 580 153 003 366 521 53 525 14 276 39 249
143 890 155 952 370 659 55 184 15 033 40 151
146 225 160 739 376478 56 760 15 523 41 238

157 494 160311 382 102 58 871 16 246 42 625
162 761 162 949 387 005 61 287 16911 44 376
167427 178 717 390 655 62 679 17 467 45 212
173 318 178 898 395 745 64 922 18 266 46 656

182 355 181 369 400 622 67 085 19 425 47 660
178 839 186129 405 781 69 969 20 583 49 387
186 612 189 037 411 590 72 558 21 573 50 985
189 582 189 335 418 587 73 382 22 424 50 958
193 135 190 820 424 373 75 966 23 640 52 327
200 317 192 369 431 912 78 132 24 521 53 611
204 609 194 000 441 055 80 868 25 395 55 473
212 238 201 730 448 583 82 875 25 948 56 927
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TABLE 9.5 QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING THE

V St'"

EFFECTS OF SECURITISATIONS AND LOAN TRANSFERS: 
AMOUNTS OUTSTANDING'^' (continued)

£ mOlioiis

M 4 lending to:

06^

Other Private Individuals:
financial non-financiai Secured on Consumer iof which:

corporations corporations dwellings credit credit card other
Seasonally adjusted

lo 'q VQSI VQSG VQSL VQSK VUHA VUHF

2(KK)Q1 222 449 208 843 456 910 86 281 27 144 59 137
Q2 230 164 215 604 464 932 89 197 28 655 60 543
Q3 244 396 224 327 469 135 91 376 29 411 61 965
Q4 250 758 225 534 481 502 94 408 30 360 64 048

2001 Q1 257 501 230 688 489 526 96 183 30480 65 703
Q2 260 255 235 094 498 374 101 Oil 32 843 68 167
Q3 262 566 237 331 506 749 103 789 33 221 70 569
Q4 258 641 241 458 517 373 107 885 34 616 73 269

2002 Q1 261 028 241 159 529 457 111 344 36 122 75 221
Q2 268 524 24! 179 542 763 114 149 36 162 77 987
Q3 277 134 244 559 558 623 118715 37 870 80 845

(a) This table excludes the effects of securitisaaons and loan transfers from ± e quanerlv sectoral data fTables 9 T ^ T 3 I^ ro d u S i^ m T ^ p p m p ria » ^ ia ^ w ^ ^  
indebtedness ofborrowers. For analysis of lenders'actions, the data inTables 9.1 - 9.3 are more appropriate. UnincoTporated businesses bave not been affected by 
securitisations and loan transfers, data for this sub-sector are as for Table 9.1 - 9.3.

(b) The introduction of new banldng statistics returns at end-Scptember 1997. bringing the UK into line with the European System of Accounts 1995 standards'has kd  to changes in 
the definitions of economic sectors (see Explanatory Notes at the end of this publication). In particular, unlimited liability partnerships have been reclassified into

private non-financial corporations and other financial corporations fiom the household sector (unincorporated businesses).
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TABLE 9.6 QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING THE
EFFECTS OF SECURITISATIONS AND LOAN TRANSFERS:
GROWTH RATES'"'

M4 lending to:
Other

linAncial
corporadoDS

Private lodividiub: 
D on-financial 
corpora dons

3 month gro^ib rates • seasonally adjusted

ttit

LOQ VUGN VUGP

1987 Q1 7.4 0.1
Q2 9.0 4.3
Q3 6.6 5.4
Q4 3,9 5.3

1988 Q1 4.1 8,4
Q2 6.0 7.7
Q3 6.6 6.0
Q4 6.5 7.0

1989 Ql 6.4 6.4
Q2 5.1 7.1
Q3 6.5 8.6
Q4 6.4 5.1

1990Q1 6.8 4.6
Q2 4.8 3.9
Q3 3.7 1.9
Q4 3 J 2.7

1991 Ql 2.6 1.9
Q2 1.9 -1.1
Q3 1.8 0.1
Q4 1.5 •

1992 Ql 02 -0.3
Q2 3.3 0.7
Q3 1.0 -0.3

1 Q4 0.1 ■0.1
1•
1 1993 Ql 3.6 ■1.01
1 Q2 1.4 ■02

Q3 2.8 -0.8
Q4 2.1 ■1.4

1994Q1 • ■0.9
1 02 2.0 -1.4

Q3 3.7 0.2
it Q4 4.1 1.2

1995 Ql 3.0 4.7
02 2.8 1.6
03 4.1 2.9

1 Q4 3.9 3.9
1«1 1996Q1 4.0 4.4

02 2.3 3.1
03 3.5 2.7
0 * 1.7 2.5

1
\ 1997Q1 8.6
« 02 5.0 2.1

03(b) 2.6 0.8

T
Q4 5.1 0.7

1 1998 Ql 3.6 2.0
02 2.1 1.4
03 5.5 1.4
Q4 -1.0 1.9

• 1999 Ql 1.9 O.S
02 3.9 0.4
03 1.4 0.8

*
■

Q4 4.5 3.8
■ 2000 Ql 4.3 3.7

02 2.5 4.1
03 5.9 4.2

i 04 5,4 0.5

2001 Ql 3.1 3.0
1 02 1.3 2.2
4 03 1.0 1.0

04 ■12 J.9
1■1 2002 Ql 0.5
• 02 2.6 0.4

03 3.6 1.2

Secured on 
dwellings

VUGT

Consumer of which 
credit

VUGV

credit card

VWIK

other

VWIP

Percentages
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TABLE 9.6 QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDING
EFFECTS OF SECURITISATIONS AND LOAN TRANSFERS: 
GROWTH RATES’-' (continued)

M4 lending to:
Other Private Individuais:

fmancial DOQ*fmaodal Secured on Consumer of which:
corporations corporations dwellings credit credit card other

month gro> t̂fa rates - seasonally adjasted
LOQ VUGO VUGQ VUGU VUGW VWIN VWIS

1987Q1 39.3 9.9 20.2 17.5 17.5 17.0
Q2 41.6 12.9 19.4 18.6 18.6 18.9
Q3 38.0 I7.1 18.3 18.4 18.4 19.8
Q4 29.7 15.9 18.0 21.1 14.5 22.8

1988Q1 25.7 25.4 18.9 22.7 14.6 24.8
Q2 22.3 29.5 20.1 22,4 13.5 24.7
Q3 22.2 30.2 21.6 23.6 I3.9 26.0
Q4 25.2 32.3 21.I 20.9 lO.l 23.6

1989Q1 27.9 30.0 20.0 20.1 8.0 23.1
Q2 26.8 29.3 18.0 19.8 8.6 22.5
Q3 26.7 32.5 15.9 17.7 8.0 19.9
Q4 26.6 30.1 15.8 16.9 7.2 19.1

1990Q1 27.0 27.8 15.8 14.5 14.I 14.5
Q2 26.7 24.0 15.6 12.0 13.4 11.7
Q3 23,4 16.3 14.7 10.3 16.7 8.9
Q4 19.8 13.7 13.3 9.8 24.5 6.7

1991 Ql 15.1 10.8 11.8 8.4 15.3 6.8
Q2 12.0 5.4 10.8 7.7 16.8 5.7
Q3 9.9 3.5 10.4 7.2 I4.5 5.5
Q4 8.0 0.9 9.9 5.7 8.8 4.9

1992Q1 5.5 •1.2 9.3 5.0 9.9 3.6
Q2 6,9 0.6 8.7 3 J 6.0 2.2
Q3 6.0 0.2 8.1 2.9 3.0 1.7
Q4 4.5 - 7.2 2.1 0.7 1.5

1993 Ql 8.1 -0.8 6.4 1.9 1.4 1.1
Q2 6.1 -1.7 6.] 2.5 1.9 1.9
Q3 8.1 -2.3 5.8 2.9 3.6 2.6
Q4 10.4 -3.5 6 .1 4.1 7.0 3.2

1994Q1 6.6 -3.5 6.4 4.9 6.8 4.3
Q2 7.1 ■4.5 6.4 7.1 9.6 6.3
Q3 8.0 -3.5 6.5 8.3 I2.0 7.1
Q4 10.2 -0.9 6.3 9.9 13.3 8.8

1995Q1 13.4 4.7 6.0 I2.2 16.3 I0.8
Q2 14.4 7.9 5.6 12.1 16.7 10.6
Q3 14.7 10.7 5.1 12.7 14.7 12.0
Q4 14.5 13.7 4.7 13.7 15.1 13.1

1996 Ql 15.6 13.4 4.6 13.9 15.5 13.2
Q2 15.0 15.I 4.8 14.8 16.8 14.1
Q3 14.4 14.8 5.0 17.4 20.6 16.2
Q4 12.0 13.3 5.5 17.5 22.I 15.8

1997Q1 17.0 8.5 5.9 18.0 22.5 16J
Q2 20.1 7.4 6.0 19.1 21.8 I8.0
Q3 rt>) 19.1 5.5 5.9 16.7 21.4 14.9
Q4 23.0 3.6 5.7 17.2 21.8 15.3

1998Q1 17.3 5.7 5.5 17.9 22.9 15.9
Q2 14.0 5.1 5,4 17.7 24.6 15.0
Q3 17.2 5.7 5.6 19.4 25.9 16.8
Q4 10.4 7.0 5.6 19.0 25.4 I6.3

1999Q1 8.6 5.7 5.9 18.4 25.2 I5.6
Q2 10.6 4.6 6.4 17.9 23.9 15.2
Q3 6.3 4.0 7.1 17.4 23.1 14.8
Q4 12.2 5.9 7.8 I7.7 23.7 14.9

PercenQges
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QUARTERLY SECTORAL ANALYSIS OF M4 LENDING EX<
EFFECTS OF SECURITISATIONS AND LOAN TRANSFERS

r a t e s '”’ (continued) Percentages

M4 lending to:
Other Private Individuals:

financial non •financial Secured on Consumer of which:
corporadoDS corporadons dwellings

4

credit credit card other
month groHib rates - seasonally adjusted
LOQ VUGO VUGQ VUGU VUGW VWIN VWIS

200001 14.8 8.9 8.3 18.4 23.5 16.0

q : 13J 12.9 8.4 18.5 24.7 IS.6
03 18.2 16.7 7.9 17.8 23.9 14,9

19.2 13.0 7.7 17.8 22.8 1S.4

: o o i  o i 17.9 12.2 7.8 16.4 20.8 14.2
o : 16.5 10 J 8.1 17.2 20.1 15.6
03 11.1 6.9 9.0 17.7 19.2 16.9
OJ 4.1 8.4 9.7 18.0 19.6 17.1

: o o : o i 1.5 5.3 10.5 18.9 21.0 17.8
O: 2.8 3.4 11.6 18.2 20.5 17.0
03 5.4 3.6 12.6 19.0 22.6 17.3

Thu ubie excludes the cfTccts of seouidsadons and loan traxufers from the quarterly sectoral data (Tables 9.1 • 9.3), producing more appropriate data for analysing the 
indebtedness of borro^'crs. For analysis of lenders' acdoos. the data in Tables 9.1 • 9.3 are more appropriate. Untneorporated businesses have not been affected by 
secunnsanons and loan transfers, dao for this sub-sector are as for Table 9.1 - 9.3.

(b) The meroduenon of neu banking stadsdes returns at end-September 1997. bringing the UK into line with the European System of Accounts 1995 standards' has led to changes 
tr the defmmoQS of economic sectors (see Explanatory Notes at the end of this publicadon). In particuhr. unlimited liability partnerships have been reclassified into 

private noo-fmancial corpondons and other financial corporadons from the household sector (unincorporated businesses)

s .
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TABLE 9.7 MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING:
CHANGES AND AMOUNTS OUTSTANDING

H o l d i n g s  o f  M 4  b y .
Other Pnvaie

financial non*fuunciaI 
corporations corporations

Household
sector

M 4 lending to: 
Other Pnvatc Household sector 

financial non-financial Individuals;

Changes • not seasonally adjusted 
LOM

corporations corporations Secured on
dwellings

Consumer of whjch. 
credit credit

card

Umneorporateo 
businesses and 

other non-prolh
making

institutions

126

£miDions

Total
household

sector

W H Y W IE W IK W O Y W P E w x o W X P VWBE W 2 Y W X Q WPK

2 184
•  »

• I 464
•  »

4 233
1  4

-705
• « 

78 2 028 854
4 0

385
0 4

469
•  4

262
4 0

3 1S6
1 841 2 033 1 679 2 437 452 869 1 267 194 I 073 211 2 363
3 566 -874 3 131 1 405 4 535 1 931 344 139 204 143 2 487
4 485 2 399 4 170 4 286 1 540 2218 749 495 254 -174 2 790

-3 640 4 682 -1 601 -3 880 -1 731 1 388 863 655 208 -291 1972

5 719 -4 259 2 432 8 183 1 608 1 779 190 -313 503 738 2 773
5 663 -228 4 824 4 939 497 1 227 715 -9 724 27 1 992
4 225 3 192 6 786 3 730 -1 767 1 870 544 60 483 480 2 978

^ 0 7 5 -851 157 -1 466 656 1 316 863 352 511 -790 1 384
7 822 2 088 4 156 5 891 1 966 2 176 902 287 614 297 3 373
2 886 1 676 5 492 1 997 276 2418 1 356 339 1 017 711 4 446

4 284 -1 309 671 1 083 753 2 006 19 10 10 293 2 400
497 1 223 2 446 -3 606 -33 2 097 1 051 352 700 -32 3118

4 820 -582 1 519 4 010 -1 337 2 048 949 301 648 -463 2 527
-1 734 -1 804 5 530 -3 456 2 736 2012 323 298 25 162 2 502
8 242 278 1 584 8015 501 1 890 786 338 448 95 2 798

-1 234 7 031 I 289 2 449 -1 470 I 118 1 448 1 092 356 - 162 2 482

2 338 -6 335 1 180 2 630 2514 1 598 555 -119 674 213 2 378
7 700 -767 2 680 8 634 5 171 881 436 -205 641 290 1 613
4 111 5 683 686 452 -2 830 1 377 979 15 964 376 2 758

-1 738 -1 719 3 470 1 731 426 1 828 803 574 229 -34 2 598
3 806 1 600 3 026 1 607 2 378 1 790 1 157 287 870 133 3 089
5 018 2 475 I 082 -1 080 -895 2 286 1 478 581 897 262 4 031

6 992 -1 260 4 065 7 136 134 2 743 685 371 314 171 3 641
-6 710 603 1 097 -2 891 654 2 184 1 448 502 946 261 3909
6 622 479 521 2 346 554 2 106 1 221 222 999 -268 3 059
• 180 -2 488 5 368 79 2 077 1 890 505 202 303 171 2 357
1 485 2 123 930 -3 240 3 098 1 897 2 050 818 1 232 - 36 3 871

-2 833 3 753 5 198 -228 -1 817 1 394 370 883 -512 343 2 106

-2 984 -4 293 1 029 2 263 3 335 1 801 588 - 244 832 90 2 479
5 623 I 007 1 868 6 800 1 432 306 309 -99 408 316 913
- 159 7 846 -327 796 -1 203 2 531 1 243 316 927 747 4 521
1 361 -2 935 7 124 1 574 1 725 2 772 988 752 236 -59 3 701
-340 2 377 2 827 -2 379 111 2 641 471 -65 536 62 3 173

-4 142 83 1 024 6 939 -1 443 3 132 1 580 546 1 034 224 4 935

-5 603 -2 333 3 910 -3 286 -680 3 678 834 533 301 306 4 817
4 052 -1 963 -1 908 4 270 -370 3 127 1 464 380 1 084 80 4 670

-6 574 1 738 1 411 -3 078 1 724 3 601 795 170 625 217 4 614
I 437 -9 5 034 2 463 1 717 1 669 472 225 247 63 2 204

1 624 2 862 1 562 6 184 1 605 3 159 1 058 102 956 328 4 546
212 3 568 7 238 526 2 507 2211 1 209 1 419 -210 480 3900

1 506 -10 162 -5 825 -2 397 1 838 2 292 1 045 -411 1 456 168 3 505
4 713 1 696 1 725 6 398 4 744 I 701 414 53 361 507 2 624

IS 109 6 827 3 938 11 436 3 554 2 709 1 174 196 978 975 4 858

■4 776 3 254 5 193 -5 096 5 255 2 680 885 529 356 63 3 628
3917 2 765 447 6 330 5 709 2 118 1 674 956 718 205 3 997

2 574 2 685 3 333 2 325 -2 804 4 223 1 181 593 588 564 5968

•1 303 -3 138 553 -1 856 2 034 579 1 116 162 954 334 2 026

5 001 6 786 3317 14401 3 001 3 410 1 037 556 481 167 4615

-6 897 -368 5 538 -4 223 4 094 1 612 863 284 579 677 3 152

6 667 -2 357 531 5 459 -305 2 168 1 249 415 834 155 3 572

-1 041 -45 4 790 7 193 -1 158 777 1 348 788 560 388 2513
224 2 334 7 895 1 100 -332 2 330 1 320 1 040 280 325 3 975

cijorO'
iCH

\ T 0
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TABLE 9.7 MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING:
CHANGES AND AMOUNTS OUTSTANDING (continued) £ millions

H o l d i n g s  o f  M 4  b y :
Other Pax’S tc

fnuncial non^fmancial 
corporations corporations

Household
sector

M 4  l e n d i n g  t o :  
Other Private Household sect^ 

financial non-financial Individuals:
corporations corporations Secured on

dwellings
Consumer of which' 

credit

Unincorporated

crcdji
card

"otKICT
businesses and 

non-profit 
making 

institutions

Total
household

sector

Changes • oot seasonally adjusted
LOM W H Y W IE WDC W O Y W PE W X O W X P VWBE W Z Y W X Q WPK

2001 Jan 6 480 -8 060 -2 215 -1 915 4 143 2 863 653 -482 1 135 77 3 593

Feb ] S91 -1 120 4 082 6064 2 124 1 372 501 140 361 483 2 355

Mar 5 987 7 079 6 847 10059 1 430 1 833 721 -372 1 093 644 3 193

Apr -1 680 -1 875 3 437 -11 920 1 220 3 434 1 844 915 929 - 4 5 274

May -2 030 1 803 4 147 4 245 -1 580 1 868 1 390 700 690 101 3 359

Jun -1 075 6 988 6116 9 269 4 955 4 676 1 541 515 1 026 141 6 358

Jul 842 -3 678 - 179 -5 700 - 108 1 915 1 867 492 1 375 248 4 035
Aug 7015 -60 5 241 7 791 1 519 5 336 1 181 515 666 222 6 739
Sep 39 3 046 4 117 -4 884 1 907 2 678 1 337 325 1 012 440 4 455
Oct 4 596 -2 609 3 430 4 680 1 973 4 244 1 471 266 1 205 71 5 785
Nov -5 975 2 891 6 626 -616 1 496 2 396 1 653 988 664 402 4 450
Dec •9 711 4 225 1967 -6 803 -2 023 3 122 2 092 1 444 648 255 5 469

2002 Jan -477 -5 316 -2 752 3 201 817 4 424 1 023 -236 1 259 -21 5 426
Fd) 5 044 -830 4 742 -15 414 3 308 1 094 345 749 527 4 929
Mar 433 4 153 8 508 4618 810 2 469 1 408 153 1 255 613 4 490
Apr -782 -986 2 271 -8 375 -269 5 220 2 129 1 092 1 037 187 7 536

May -6 887 2 902 8 049 4 249 1 978 7 129 1 340 469 871 188 8 657
Jun 8212 2 306 5 291 8 779 -1 588 2 655 732 ■24 756 316 3 703

Ju] -4 239 -2 455 1 363 -10 130 -655 6 746 2 264 732 1 532 231 9 241
Aug 7 344 678 4 250 414 4 127 7 308 I 985 950 1 034 399 9 692
Sep -84 3219 2 563 14 939 831 3418 1 461 269 1 192 283 5 162

i

J

(a) The miroduction of new banking statistics returns at end-September 1997, bringing the UK into line with the European System of Accounts 1995 standards' has led to 
changes in the definitions of economic sectors (see Explanatory Notes at the end of diis publication). In particular, unlimited liability partnerships have been reclassified 
into private non-financial corporations and other financial corporations from the household sector (unincorporated businesses).

S ' ■
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TABLE 9.7 MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING:
CHANGES AND AMOUNTS OUTSTANDING (continued)

H o l d i n g s  o f  M 4  b y : M 4  l e n d i n g  t o :
Other Private Household Other Private Household sector

LOM

128

£ rmUioiis

nnancidl non^nnancial sector financial noD-financial Individuals: Unmeorporated Total
^radons corporadons corpoiatioTis coTpoiations Secured on Consumer of which: businesses and household

dwellings credit credit other non-profit secsor
card making

institutions
diog  ̂DOt seasonally adjusted

VVHX VVID w u w o x W P D W X R W X S VYIA w z z W X T WPJ

131 807 89 000 434 744 139 950 155 290 368 155 54 117 14 393 39 724 41 877 464 149
134 286 87 449 447 911 139 734 155 146 370 085 54 860 14 762 40 097 41 941 466 886
136 559 89 283 440 604 142 493 155 236 371 018 55 491 14 940 40 551 42 580 469 089
140 120 88 362 443 604 143 905 159 577 372 930 55 705 15 062 40 643 42 738 471 373
144 877 92 561 445 685 148 222 162 870 375 113 56 366 15 536 40 830 40 571 472 050
141 416 97 013 444 329 144 351 160 873 376 691 57 085 16 161 40 924 40116 473 892

147 191 92 797 446 622 151 906 162 372 378 411 57 559 15 826 41 733 40 825 476 796
152 802 92 623 451 507 156 144 162 763 379 583 58 156 15 799 42 357 40 828 478 566
157 664 95 969 457 771 159 942 160 916 381 401 58 412 15 843 42 569 41 474 481 287
152 457 94 872 458 000 157 889 161 606 382 412 59 215 16 177 43 038 39 764 481 390
160 065 97 247 462 031 163 939 163 523 384 487 60 108 16 446 43 661 40 170 484 765
163 021 98 080 467 246 164 007 163 316 386 723 61 240 16 761 44 479 41 767 489 729

170 305 96 574 466 259 166 023 164 175 388 278 61 075 16 751 44 324 41 853 491 206
171 124 97 667 468 555 162 906 163 866 390 341 62 253 17 079 45 174 41 862 494 456
150 813 110 402 444 398 166 018 177 711 391 314 62 928 17 338 45 590 25 654 479 897
150 638 107 973 449 495 163 258 179 862 393 176 63 301 17613 45 688 25 458 481 935
158 528 107 852 451 162 171 365 179 875 395 026 63 978 17 928 46 050 25 493 484 497
154 929 114 824 452 230 170 580 178 532 396 103 65 226 18 997 46 230 25 736 487 065

158 187 108 864 453 720 176 408 180 936 397 665 65 692 18 852 46 840 25 961 489 318
165 970 107 973 456 434 184 964 185 412 398 510 65 472 18 624 46 848 26 255 490 238
172 353 113 393 456 723 185 243 182 249 399 851 66 637 18 980 47 657 26 505 492 993
169 821 111 695 460 178 186 075 182 469 401 658 67 336 19 530 47 806 26 482 495 476
172 573 113 026 463 185 186 309 184 403 403 339 68 501 19 793 48 708 26 622 498 461
176 993 115 440 464 344 180 336 186 660 405 576 69 920 20412 49 508 26 778 502 274

184 013 114 445 468 203 187 481 186 591 408 282 70 489 20 756 49 732 26 941 505 711
176 724 115 070 469 312 182 761 187 553 410 441 71 846 21 232 50 613 27 166 509 452
184 096 114 775 469 651 184 944 188 307 412 443 72 769 21 429 51 339 26 835 512 047
184 499 112 771 473 922 186 375 187 863 415 429 73 313 21 603 51 710 26 655 515 397
190 006 114 877 474 855 186 895 190 986 417310 75 282 22 395 52 887 26 514 519 106
184 578 118 341 480 319 186 546 188 308 418 905 73 717 23 252 50465 26 606 519229

181 694 114 008 481 384 188 788 191 620 420 641 74 219 22 976 51 242 26 695 521 554
187 316 115015 483 251 195 712 193 007 420 914 74 405 22 845 51 560 27 073 522 392
187 158 122 727 482 925 196 477 191 808 423 386 75 494 23 127 52 367 27 802 526 681
188 421 120414 489 987 198 003 194 441 425 752 76 344 23 839 52 505 27 978 530 074
188 192 122 786 492 801 195 461 194 476 428 381 76 821 23 872 52 949 28 021 533 223
183 919 122 877 493 841 202 290 193 067 431 649 78 116 24 379 53 737 28 115 537 879

178 579 120610 497 755 200615 192 662 435 349 78 796 24 855 53 941 28410 542 555
182 560 118646 495 845 204 883 192 065 438 475 80 025 25 136 54 889 28 479 546 979
175 959 120 387 497 256 201 780 193 776 442 065 81 016 25 249 55 767 28 688 551 769
176 727 120 369 502 263 203 088 195 940 443 661 81 423 25 438 55 985 28 753 553 837
178 351 123 531 503 825 209 266 197 782 446 773 82311 25 504 56 807 29 087 558 170
178 563 126 799 511 062 209 544 199 936 448 918 83 334 26 886 56 447 29 574 561 825

180 071 116735 505 186 207 981 201 760 451 292 84 431 26 419 58 012 29 631 565 354
184 765 118 431 506 929 214 379 206 436 453 015 84 666 26415 58 251 30 124 567 805
200 195 125 259 510 833 226 230 209 599 455 707 85 780 26 555 59 226 31 084 572 571
196 063 128 653 516 183 223 546 213 167 458 564 86 521 27 023 59 498 31055 576 141
199 753 131 425 516 442 229 872 218 834 460 541 88 054 27918 60 136 31 266 579 862
202 522 134 065 519 762 232 008 216 326 464 751 89 043 28 450 60 593 31 847 585 641

201 117 130 927 520 315 230 374 218 295 465 377 89 931 28 554 61 377 32 160 587 468
206 024 137 720 523 633 245 138 221 231 468 745 90 827 29 053 61 774 32 372 591 944
200 012 137 361 529 221 241 114 225 237 470 310 91 604 29 361 62 242 33 062 594 976

210011 134 998 529 755 246 822 224 968 472 449 92 676 29 715 62 961 33 215 598 340

205 765 134 794 534 544 254 014 223 745 473 196 93 853 30 443 63 410 33 601 600 650
204 288 138 395 542 275 248 126 223 489 481 821 95 082 31 424 63 658 33 968 610 871

(m;
c

c

.001

vvhx
VVTD VVU

210515
2lH'̂
*218035 
216 5U
2144'̂
213 SC

130335
,29214
13621̂
134
135 9S5 
142

J40061 
544 094 

551
554 535 
558671 
564 613

214944 
2215S6 
220992 
225 558 
219890 
210306

138947 
138532 
1415SS 
138 979 
141*53 
145 S8S

564359
569 686 

573 7 T  
577217 
583 S37 
585 821

2»828  
216 043 
216940 
216158 
20948; 
217396

140857 
140 009
144 l ‘’9 
143 203
145 932 
14866S

583 069 
587760 
596 284 
598565 
606614 
611895

213493
219018
3 1 2 8

146242 
146821 
144 S56

615287
61*640
619512

daiws B be deficaces of ecaaorr seem (see 
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39 724 
<0097 
<0551 
<0 643 
<0830 
<0924

<1 733 
<2357 
<2569 
<3 038 
<3 661 
<4479

<4 324 
<5174 
<5590 
45 688 
46050 
46230

46840
46848
47657
47806
48 708
49 508

49732
50613
51339
51710
52887
50465

58012
58251
59 226 
59498 
60136 
60593

41877 
41 941 
<2580 
<2 731 
<0 571 
40116

40 825 
40828 
41474 
39761 
40170 
41767

41853 
41862 
25 654 
25 458 
25 493 
25 736

25 961 
26255
26 505 
26 482 
26 622 
26 778

26 941 
27166 
26 835 
26 655 
26514 
26 606

26695 
27 073 
27802 
27978 
28021 
28115

32160

33062
33215
33601
33968

<64 U9 
<66886 
<69089 
<21373 
<72050 
<73892

<76796 
<78566 
<81287 
<81390 
<84765 
489729

<91206 
<54456 
479897 
<81935 
<84 497 
487065

489318 
490238 
492993 
495476 
<98 461 
502274

505711 
S09 452 
512047 
515397 
519106 
519229

521554 
522392 
526 681 
530074 
533 223 
537 879

542555 
>46979 
551769 
553 837
558170 
561 825

565354 
557805 
572571 
5761<1 
579862 
585 64!

587468 
591944 
594 976 
598340 
600650
610*71

TABLE 9.7 MONTHLY SECTORAL ANALYSIS
CHANGES AND AMOUNTS OUTS1 £ millions

H o l d i n g s  o f M 4  b y :
Other Pnv’atc

finaocia) non* financial
corporations corpotations

Household
sector

corporations corporations Secured on
dwellings

Consumer of which: 
credit

Umneorpo rated 
businesses and 

other non-profit
making

institutions

Total
household

sector

Amounts outstanding - not seasonally adjusted

LOM W H X W ID VVU VVOX W PD VVXR W X S VYIA VVZZ W X T WPJ

2001 Jan 210513 130 335 540 061 245 704 227 923 484 615 95 534 30 876 64 658 34 086 614 235

Feb 212 115 129 214 544 094 251 983 229 951 485 916 95 846 30 948 64 898 34 562 616 324

Mar 218 035 136 214 551 086 261368 231 043 488 125 95 629 29 831 65 798 35 889 619 643
Apr 216514 134 180 554 523 248 816 232 191 491 650 98 097 31 464 66 633 35 885 625 631

c

May 214 472 135 983 558 671 253 248 230 548 493 493 99 300 32 088 67 212 35 983 628 776
Jim 213 882 142 771 564 613 262 306 235 609 498 196 100 692 32 529 68 163 36179 635 067

Jul 214 944 138 947 564 359 256 535 235 554 500 101 102 324 32 944 69 380 36 394 638 819
Aug 221 586 138 532 569 686 264310 237 034 505 309 103 347 33 379 69 968 36 709 645 366
Sep 220 992 I4I 588 573 787 259 393 238 639 508 096 104 125 33 283 70 842 37 087 649 308
Oct 225 588 138 979 577 217 263 757 240458 512 254 105 436 33 524 71 912 37 198 654 888
Nov 219 890 141 753 583 837 263 132 241 680 514 562 106 868 34 431 72 437 37 639 659 069
Dec 210 306 145 888 585 821 256 002 239 608 517 754 108 732 35 794 72 938 37 938 664 423

2002 Jan 209 828 140 857 583 069 259 202 240 639 522 081 109 482 35 455 74 027 37 971 669 534
Feb 216 043 140 009 587 760 259 902 240 568 525 542 109 965 35 746 74 219 38 556 674 063
Mar 216 940 144 179 596 284 264 826 241 347 527 918 110 783 35 447 75 337 39 249 677 951
Apr 216 198 143 203 598 565 256 580 241 020 533 092 112 505 36 266 76 239 39 463 685 060

May 209 485 145 932 606 614 261 363 242 927 540 176 113 646 36 652 76 995 39 659 693 481
Jun 217396 148 668 611 895 270 139 241 312 542 607 113 552 35 635 77917 40 010 696 169

Jul 213 493 146 242 613 287 260 219 240 564 549 322 115 423 36 165 79 257 40 249 704 993
Aug 219018 146 821 617 640 259 186 244 804 556 595 117 944 37 846 80 098 40 655 715 194
Sep 220 128 149 856 619512 274 420 246 040 559 980 119 149 38 028 81 121 40 948 720 077

J

(a) The introduction of new banlang statistics returns at end*September 1997, bringing the UK into line with the European System of Accounts 199S standards' has led to 
changes m the definmons of economic sectors (see Explanatory Notes at the end of this publication). In paracular. unlimited liability parmenhips have been reclassified 
into pnvate non*Enancial corporaoons and other financial corporations from the household sector (unincorpoiated businesses).
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MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING 
CHANGES AND AMOUNTS OUTSTANDING (continued^

H o l d i n g s  o f  M 4  b y : M 4  l e n d i n g  t o ;
Other Private 

financial non>financial
Household

sector
Other Private Household sector.

finaDcial non •financial Individuals:

.4

corporations corporadons corporadons corporadons Secured on Consumer of which:
dwellings credit credit other

card

anges - seasonally adjusted (a)(b)
LOM W HG W HM W H S W OE W OK W YE W YF VWAZ VWNA

1997 Sep *  * •  4 •  • • »

Oct - 190 - 10 3 622 -1 400 981 1 927 789 414 374
Nov 5 826 -972 1 833 5 950 -74 1 739 670 106 563
Dec 2 221 2 756 1 244 3 928 245 1 686 1 058 340 719

1998 Jan 3 093 -536 3 122 1 557 I 280 1 853 954 446 508
Feb 3 938 145 I 905 4 452 3 120 1 660 924 260 664
Mar 2 076 879 299 170 -754 1 447 844 150 694
Apr 2 177 •68 2 539 3 754 234 1 950 846 369 477

May 1 896 1 048 2 543 1 156 1 831 1 676 1 118 335 783
JUD 5 269 399 831 •1 098 237 1 672 1 062 449 612

Jul 6 332 1 030 4 206 7 183 631 2 201 913 357 556
Aug ■3 810 546 2 379 •I 028 1 182 1 858 1091 392 699
Sep 7 197 449 1 299 3 660 855 1 802 1 083 300 783
Oct 329 -323 3 245 I 388 1 051 1 843 973 347 626

Nov 24 1 034 1 356 ■4 761 2 713 1 785 1 788 531 1257
Dec 206 -48 3318 1 494 -99 2 049 36 36 1

1999 Jan •2 288 2 764 4 152 2 776 1 788 2 159 950 447 503
Feb I 046 1 624 1 742 1995 -523 1 258 915 361 554
Mar -3 436 1 672 -284 •1 199 272 2 504 1 081 488 593
Apr 4618 -1 476 5 174 5 302 702 2 824 1 027 529 499

May -1 663 1 968 2 771 -2 784 382 2 544 401 •93 494
Jun -2 969 -2 795 I 010 5 125 -424 2 405 1 173 428 745

Jul -4 748 506 4 148 -827 256 3 084 925 494 432
Aug 5 035 -2 545 -410 3 222 16 2 669 1 180 272 908
Sep -3 751 1 403 I 634 468 I 300 3 293 839 320 519
Oct 136 2 111 3 742 2 065 1 568 1 687 865 393 472
Nov 1 434 1 652 1 576 4 359 1 805 2 979 705 -207 912
Dec 3 292 338 4 301 2 657 3 937 2 998 838 450 388

2000 Jan 1 740 -2 170 -679 -307 616 2 726 1 395 388 1 007
Feb 855 2 186 1 802 2 471 2 867 2 860 1 098 476 622
Mar 9 376 571 2 991 6 898 4 007 2 624 1 055 449 606
Apr -1 520 4 193 3 534 1 615 3 956 2 750 826 275 551
May 4 087 1 914 486 4 926 6511 1 836 1 576 839 738
Jun 2 458 -503 2 937 -921 -2 332 3 373 920 483 437

Jul 61 308 1990 3 073 3 086 50 939 112 827
Aug 4 245 5 485 3 978 11 400 2718 2 719 909 446 464
Sep -3 543 -1 072 5 267 -1 010 3 162 1 452 964 446 518
Oct 3 722 31 538 3417 -237 2 240 1491 617 875
Nov 151 •1 118 4 006 5 558 -424 514 989 452 537
Dec 4 223 -340 5 188 4 181 1 433 3 260 917 42 875

2001 Jan 5 924 -52 3 790 129 3 018 3 304 1 083 391 692
Feb -1 697 • 264 3 986 3 186 824 2 669 1 182 510 672
Mar 313 1 231 4610 4 287 1 476 1 797 752 -3 755
Apr 1 353 • 712 2 757 -2 718 352 3 561 1 618 597 1 021
May - 130 581 3514 2 027 -509 1 324 1 384 590 794
Jun -2 475 3 328 5 026 3 944 4 745 3 865 1 375 413 961

Jul 2 693 17 2312 1 554 1 119 1 372 1 527 447 1 080
Aug 3812 -983 5211 4 406 677 4418 I 155 397 758
Sep 2 494 1 647 3 936 -3 642 1 087 2 629 1 455 474 981
Oct 1 517 • 192 3 735 2 207 1 446 4 238 1 663 517 1 147
Nov •3 902 1 665 5 124 -2 438 2 361 2 077 1 339 647 692
Dec -i 102 1 452 270 -2 616 -72 4 231 1 599 402 1 197

UnincorpoTaied 
businesses and 

non-profit 
maldsg 

msbtudons

- A  •

130

at

W Y G

A
i • *
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Total
household

seaor

yvoQ
2 ii6
26U
2714

LOM
VVHG

V'V'HM WVS

20Ci»
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its 95!

Ttb
1164 I9t iiOt

MS
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IW 3 526
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MONTHLY SECTORAL ANALYSIS 
CHANGES AND AMOUNTS OUTST £ fnillioDS

H o l d i n g s  o f  M 4  b y :
Oihcr Pm'aic 

imaficial oon-fmanciat 
corponboii s corpora does

Household
sector

M 4  l e n d i n g  to
ICT Private Household sector

financial oon-financial Individuals:
corporadons corpora dons Secured on

dwellings credit oiner
card

Unmeorporate^ 
businesses and 

non*profit 
maloDg 

insdtudons

Total
household

seaor

Changes - seasonally adjusted (a)(b)

LOM WHG W RM W HS W OE W OK W YE W YF VWAZ VWNA W VG yvoQ

2002 ]zn -1 091 2 648 3 958 4 608 129 4 883 1 499 666 833 223 6605

Feb 2 164 194 4 408 •1 802 -567 4 744 1 749 682 1 067 321 6814

Mar ■5 312 -906 5 146 -1 663 632 2 527 I 538 590 949 214 4 279

Apr 2 831 104 2 526 2 225 -538 5 422 1 842 753 1 089 408 7 673
Mav •3 060 1 147 6 601 1357 2 702 6 320 I 396 386 I 010 345 8 061
Jua 4 164 -904 3 808 3 088 -1 536 1 930 685 - 144 829 326 2 941

Jul ■ 1 798 1 291 4 370 -1 498 729 6 232 1 827 691 ] 136 297 8 357
Auc 3 900 -375 3 595 ■ 1 909 2 622 6 289 2010 807 1 203 440 8 739
Sep 1 121 1 589 2 572 12 740 315 3 527 1 528 364 1 164 193 5 248

i
i

(a) The mtioducQODOfDevi banking statistics returns at cnd-Sept«nbCT 1997, bringing the UK into line with the European System of Accounu 1995 standards’has led to changes in 
the dcftoinons of economic sectors (see Explanatory Notes at the end of this publication). In particular, unlimited liability partnerships have been reebssified into private 
non-financul corporations and other financul corporations from the household sector (unincorporated busmesses).

(b) This table provides an estimate ofthe monthly sectoral breakdown ofM4 and its sterling lending counterpart Data from July 1996 to August 1997 are based on reporting
by only about 100 banks, grossed up to represent the total banking sector. Data from September 1997 onwards have the same comprehensive coverage as the quarterly sectoral 
scries Seasonal adjustments have been derived based on the above data, and from estraiated data for the period prior to July 1996, Given these limitations, the monthly 
seasonally adjusted data must for die time bemg. be regarded as less robust than the corresponding quarterly dau in Tables 9.1 -9.6.
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MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING 
CHANGES AND AMOUNTS OUTSTANDLNG fcontinuecD

H o ld in g s  o f  M 4  b y : M 4  le n d in g  to :
Other Private 

fmaocial Don*finaiicia1 
corporations corporadoos

Household
sector

Other Private Household sector: 
fmaocial aou-fmancial Individuals 

corporadoQs corporadoos Secured oo
dwelltDgs

Consumer of which: 
cred it^”

Amounts outstanding • seasonally adjusted (a)(b)

Unm corpora ted 
businesses and 

non-profit 
makmg

institudo&s

i-7 .

r

4

132

£  m inions

Total 
household 

seaor

LOM W H F W H L W H R W O V W O J W Y H W Y I VWAY VWNB W Y J WOP
1997 Sep 150678 110 752 445 407 167 358 179377 390 609 62 499 17 370 45 130 25 708 478 816

Oci 151959 110082 448 686 166 597 179 762 392 402 63 336 17 764 45 572 25 516 481 2S4Nov 157 346 108 685 450 685 172 592 179 188 394 116 63 895 17 850 46 046 25 655 483 666Dec 157 107 111 363 451 782 173 242 179 546 395 776 64 754 18 169 46 584 26 025 486 555

199S Jan 161022 111 184 455 288 177 956 180 702 397 609 65 619 18 594 47 025 26 177 489 405
Feb 164 947 111 188 457 293 182 288 183 113 399 249 65 887 18 833 47 054 26 308 491 444
Mar 169 192 111 791 457 256 182 234 182 006 400 675 66 919 19 327 47 591 26 182 493 775
Apr 170473 111 730 459 841 185 039 182 016 402618 67 662 19 676 47 985 26 541 496 821

May 171 215 112 497 462 427 184 760 183 383 404 198 68 789 19 991 48 798 26 674 499 662JUD 175 787 112 823 463 391 178 700 186 750 405 835 69 794 20 483 49311 26 585 502 214

Jul 182 045 114 111 467 450 185 827 187 155 408 013 70 593 20818 49 775 26 726 505 332
Aug 177 543 114 673 469 895 182 892 188 625 409 859 71 596 21 189 50 407 26 991 508447
Sep 185 385 114 346 471 064 186 310 189 660 411 571 72 385 21 470 50915 26 894 510 850
Oci 186 192 114 507 473 264 188 966 188 175 414 524 73 400 21 794 5] 606 26 766 514 689
Nov 190 137 115 533 474 672 187 881 190 899 416 306 75 110 22 304 52 806 26 715 518 132
Dec 187 651 115212 478 302 189 174 189 924 418 570 73 214 22319 50895 26 820 518604

1999 Jan 185 363 117 961 482 528 191 855 191 675 420 677 74 081 22 739 51 342 26 910 521 668
Feb 186 313 119619 484 296 193 904 191 091 421 917 74 877 23 073 51 804 27 159 523 953
Mar 182 772 121 200 484 028 192 599 191 348 424 377 75 808 23 533 52 275 27429 527 613
Apr 187 188 120 389 489 157 197 777 192 937 426 810 76 702 24 027 52 675 27 923 531 435

May 185 526 122 398 491 920 194 746 193 221 429 356 77 113 24 037 53 077 28048 534 517
JUB 182 306 119 663 492 946 199 674 192 805 431 913 78 006 24 431 53 575 28 014 537933

Jul 177 706 120 291 497 095 200 368 193 313 435 036 78 783 24 873 53 910 28 266 542 085
Aug 182 565 117802 496 670 203 494 193 082 437 720 79 734 25 053 54 682 28 428 545 882
Sep 178 694 119 269 498 288 203 832 194 357 441 018 80 774 25 322 55453 28 717 550 510
Oct 178 089 121 437 501 984 204 642 196 364 442 649 81 581 25 685 55 895 28 909 553 139
Nov 179 473 123 457 503 535 208 902 198 408 445 597 82 123 25 449 56 674 29252 556 973
Dec 182 734 123 563 507 807 211 221 202 005 448 546 82 784 25 870 56 913 29 678 561 008

2000 Jan 184 460 121 559 507 035 211 656 202 625 451 370 84 241 26 210 58 031 29 883 565 493
Feb 185 297 123 820 508 809 214 046 205 451 454 267 85 169 26 636 58 533 30 207 569 643
Max 195011 124 472 511 717 221 286 209 098 456 891 86 175 27 037 59 138 30 695 573 761
Apr 194 153 128 884 515 358 225241 211397 459 834 86 868 27 260 59 608 30919 577 621

May 198 033 130 879 515 602 230 095 217 892 461 546 88 314 28 046 60268 31270 581 130
Jun 200 704 130 399 518 474 228 919 215 879 464 924 89 053 28 475 60 577 31 800 585 776

Jul 200 682 130 771 520 414 232 155 218 921 465 037 89 774 28 537 61237 32 122 586 932
Aug 204 853 136 324 524 345 243 866 221 592 467 730 90 551 28 931 61 620 32 428 590 709
Sep 202 218 135314 529 619 242 999 224 681 469 151 91 438 29 408 62 030 33 039 593 628
Oct 209311 135 383 530 115 246 618 224 488 471 377 92 762 29 969 62 793 33 333 597 473
Nov 206 300 134 145 534 081 252 127 224 003 471 878 93 588 30 366 63 223 33 689 599 155
Dec 208 873 135 107 539 070 249 274 225 519 481 450 94 422 30354 64 068 33 995 609 866

2001Jan 214 596 135091 542 827 248 852 228 837 484 702 95 310 30 683 64 628 34 326 614 338
Feb 212 962 134 864 546 728 252 214 229 571 487317 96 310 31 129 65 181 34 619 618 246
Mar 213 258 136 056 551 452 255 794 230 718 489 509 96 129 30385 65 744 35 508 621 146
Apr 214 822 135 224 554 176 252 410 231 008 493 178 98 377 31 704 66 673 35 744 627 29S

May 214 725 135 847 557 657 254 598 230 443 494 495 99 579 32 221 67 358 35 994 630 068
JUD 212 774 139019 562 478 258 311 235 304 498 405 100808 32 563 68 245 36 186 635400

Jul 215 728 138 932 564 683 259 768 236 483 499 784 102 104 32 935 69 169 36 430 638 318
Aug 219 210 137 634 569 952 264 134 237 124 504 091 103 104 33 255 69 849 36 818 644013
Sep 221 100 139 332 573 844 260 427 237 911 506 844 104 002 33 311 70 692 37 074 647 921
Oct 222 636 139 181 577 554 262 287 239 200 511 010 105 507 33 805 71 702 37 302 653 819
Nov 219014 140 767 582 651 259 806 241 280 5I30I1 106 626 34 374 72 252 37 658 657 294
Dec 215 030 142 164 582 914 256 823 241 148 517313 107 998 34 697 73 302 37 924 663 241

j

'A

V  s E C T ^ ^

lOM

csa > ^
WHf

VVll

213931 
217 255 
212395 
215253 
212356 
216226

145127
145326
144455
144 5!7
145 5C  
145125

586 »54 
591203 
596566 
598 903 
605513 
609321

214 769 
216 856 
219171

146463
146 006
147 430

613726
61-<33 
619319

So

(b) Tte Bbit

CO

* i



45572 
46046 
46 5S4

47025
47054
47591
47985
4S798
49311

49775 
50 407 
S09IS 
51606 
52 806 
50 895

51342 
51804 
52 275
52 675
53 077 
53 575

53910 
54 682 
55453 
55895 
56674 
56 913

53 031 
53533 
59133 
59603 
60263 
60 577

6462S 
65131 
65744 
66 673 
67358 
63245

69169
69 849 
70692 
71702 
72 252 
73302

75 708 
75516 
i56SS
26 025

26177 
26308 
26182 
26 541 
26674 
26 585

26 726 
26991 
26 894 
26766 
26715 
26820

26 910 
27159 
27429 
27923 
28 048 
28 014

28266 
28428 
28 717
28 9W 
29252
29 678

29833
30207
30695
30919
31270
31800

32122 
32428 
33 039 
33333 
35639 
33995

36430
36 818 
37074 
37302
37 653 
37 924

MONTHLY SECTORAL ANALYSIS OF M4 <S 
CHANGES AND AMOUNTS OUTSTANDING £ millions

H o ld in g s  o f  M 4  b y : M 4  le n d in g  to :

^^816 
481254 
483666 
486 555

489405 
49144; 
493 775 
496 821 
499 662 
502214

505332
508 44*
510850 
514 689 
518132 
518604

521668 
523 953 
527613 
531435 
534517 
537 933

542 085 
545 882 
550510 
553 139 
556973 
561003

Other Pnvatc 
fmancul aOD^finascial 

corporatioiis corporations

Household
sector

Other Pnvaic Household sector 
fmanciat noo^fmaiicial Individuals:

corporations corporations Secured on
dwellings

Consumer of which: 
credit criSxi other

card

Unincorporated 
businesses and 

non-profit 
making 

institutions

Total
household

sector

Amouots outstanding - seasonally adjusted (a)(b)

LOM W H F W H L  W H R W O V W O J W YH W Y I VWAY VWNB W Y J WOP

2002 Jan 213 931 145 127 586 854 261 393 241 478 522 111 109 225 35 263 73 962 38 202 669 538

Feb 217 255 145 326 591 203 260 264 240412 527 013 110362 35 893 74 469 38 580 675 955
Mar 212 395 144 455 596 366 258 867 241 001 529 451 111 310 36 032 75 278 38 874 679 635
Apr 215 253 144 587 598 903 261 184 240 392 534 830 112 744 36 514 76 230 39 309 686 883

May 212 356 145 582 605 513 263 047 243 017 541 i n 113 938 36 817 77 121 39 661 694 710
JUD 216 226 145 125 609 321 266 110 241 451 542 820 113 795 35 682 78 113 40 022 696 636

Jul 214 769 146 463 613 726 264 801 242 087 549 022 115 228 36 173 79 055 40 326 704 577
Aug 216 856 146 006 617 433 261 434 244 828 555 278 117 773 37711 80062 40 773 713 824
Sep 219 171 147 430 619319 274 479 245 555 558 771 119 045 37 989 81055 40975 718 791

i

(a) The introductioD of new bankmg statisQcs retums at end-September 1997, bragiug the UK into line with the European System of Accounts 1995 standards’ has led to changes in 
the definitions of economic sectors (see Explanatory Notes at the end of this publication). In particular, unlimited liability partnerships have been reclassified mlo private 
Don>financial corporations and other financial corporations from the household sector (unincorporated businesses).

(b) This table provides an estimate of the monthly sectoral breakdown of M4 and its sterling lending counterparL Data from July 1996 to August 1997 are based on reporting
by only about 100 banks, grossed up to represent the total banldng sector. Dau from September 1997 onwards have the same comprehensive coverage as the quarterly sectoral 
series. adjustments have been derived based on the above dau. and from estimated data for the penod prior to July 1996. Given these limiadons. the monthly
seasonally adjusted dau must, for the time being, be regarded as less robust than the correspondmg quarterly dau in Tables 9.1 • 9.6.

565 493 
569 643 
573 761 
577 621 
SSI 139 
585 776

586 932 
590 709 
593 62J 
597473 
599 155 
609 866

614338
618246
62114̂  
627 298
630068 
635 490

S '  '

638 318 
644013 
647 921 
653819 
657 294 
663 241
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SECTORAL ANALYSIS OF M4 & M4 LENDING 
RATES Perceocages

H o ld in g s  o f  M 4  b y :

Other Private 
financial Doo^financial 

corporati o ns corporali ons

Household
sector

r

t

<
s

1 month growth rates  ̂not seasonally adjusted 
LOM

M 4  le n d in g  to :

Other Private Household sector 
financial non*financial Individuals: 

corporations corporations Secured on
dwelUngs

Consumer of which: 
credit credit

card
other

134

Uninct^porated 
businesses and 

oon-profii 
making

.  <-

Total 
hotaehold 

seaor

VVH2 VVIF VVIL VVOZ VVPF v v x u W X V VVXW W X X VVXY W PL

 ̂•

1,7
4 4

•1.6 1.0
* 4

-0,5
* 4

0.1
 ̂•

0,6 1.6
* * 

2.7 1.2
^ 4

0.6
4 ̂

0.7
1,4 2.3 0.4 1.7 0.3 0.2 2.3 1.3 2.7 0.5 0.5
2,6 -1.0 0.7 1.0 2.9 0.5 0.6 0.9 0.5 0.3 0.5
3.2 2.7 0.9 3.0 l.O 0.6 1.3 3.3 0.6 -0.4 0.6

-2.5 5.1 -0.4 -2,6 -1.1 0.4 1.5 4.2 0.5 •0.7 0.4

4.0 •4.4 0.5 5.7 1.0 0,5 0.3 -1.9 1.2 1.8 0.6
3.8 -0.2 l . l 3.3 0.3 0.3 1.2 •0.1 1.7 0.1 0.4
2.8 3.4 1.5 2.4 •1.1 0,5 0.9 0,4 1.1 1.2 0.6

-2.6 -0.9 - •0.9 0.4 0.3 1.5 2.2 1.2 -1.9 0.3
5.1 2.2 0.9 3.7 1.2 0.6 1.5 1.8 1.4 0.7 0.7
1.8 1.7 1.2 1.2 0.2 0.6 2.3 2.1 2.3 1.8 0.9

2.6 •1.3 0.1 0.7 0.5 0.5 • 0.1 A 0.7 0.5
0.3 1.3 0.5 -2.2 - 0.5 1.7 2.1 1.6 -0.1 0.6
2.8 -0.6 0.3 2.5 -0.8 0,5 1.5 1.8 1.4 -1.1 0.5

•1.2 •1,6 1.2 -2,1 1.5 0.5 0.5 1.7 0.1 0.6 OJ
5.5 0,3 0.4 4.9 0.3 0.5 1.2 1.9 1.0 0.4 0.6

-0,8 6.5 0.3 1.4 -0.8 0.3 2.3 6.1 0.8 -0.6 0.5

1.5 •5.5 0.3 1.5 1.4 0.4 0.9 -0.6 1.5 0.8 OJ
4.9 -0.7 0.6 4,9 2.9 0.2 0.7 -1.1 1,4 U 0.3
2.5 5.3 0.2 0.2 -1.5 0.3 1.5 0.1 11 1.4 0.6

-1.0 -1.5 0.8 0.9 0.2 0.5 1.2 3.0 0.5 -0.1 OJ
2.2 1.4 0.7 0.9 1.3 0.4 1.7 1.5 1.8 0.5 0.6
2.9 2.2 0,2 -0.6 -0.5 0.6 2.2 2.9 1.8 1.0 0.8

4.0 -1.1 0.9 4.0 0.1 0.7 1.0 1.8 0.6 0.6 0.7
-3.6 0.5 0.2 -1.5 0.4 0.5 2.1 2.4 1.9 1.0 0.8
3.7 0.4 0.1 1.3 0.3 0.5 1.7 1.0 10 -1.0 0.6

-0.1 •2.2 1.1 • 1.1 0.5 0.7 0.9 0.6 0.6 OJ
0.8 1.9 0.2 -1.7 1.6 0.5 2.8 3.8 14 -0.1 0.8

-1.5 3.3 1.1 -0.1 -1.0 0.3 0.5 3.9 -1.0 1.3 0.4

-1.6 -3.6 0.2 1.2 1.8 0.4 0.8 •1.0 1.6 0.3 0 ^
3.1 0.9 0.4 3.6 0.7 0.1 0.4 -0.4 0.8 1.2 0.2

-0.1 6.8 -0.1 0.4 -0-6 0.6 1.7 1.4 1.8 18 0.9
0.7 -2.4 1.5 0.8 0.9 0.7 1.3 3.3 0.4 -0.2 0.7

-0.2 2.0 0.6 -1,2 0.1 0.6 0.6 -0,3 1.0 0.2 0.6
-2.2 0.1 0.2 3.6 -0.7 0.7 2.1 2.3 10 0.8 0.9

-3.0 -1.9 0.8 -1.6 -0.4 0.9 1.1 12 0.6 U 0.9
2.3 •1.6 -0.4 2.1 -0.2 0.7 1.9 1.5 1 0 0.3 0.9

-3.6 1.5 0.3 -1.5 0.9 0.8 1.0 0.7 1.1 0.8 0.8
0.8 • 1.0 1.2 0.9 0.4 0.6 0.9 0,4 0.2 0.4
0.9 2.4 0.3 3.0 0.8 0.7 1.3 0.4 1.7 1.1 0.8
O.l 2.9 1.4 0.3 1.3 0.5 1.5 5.6 -0.4 1.7 0.7

0.8 -8.0 -1.1 -1.1 0.9 0,5 1.3 -1.5 16 0.6 0.6
2,6 1.5 0.3 3.1 2.4 0.4 0,5 0.2 0.6 1.7 0.5
8.2 5.8 0.8 5.3 1.7 0.6 1,4 0.7 1.7 3.2 0.9

-2,4 2.6 1.0 -2.3 2.5 0.6 1.0 10 0.6 0.2 0.6
2.0 2.1 0.1 2.8 2.7 0.5 1.9 3 J 1.2 0.7 0.7

1.3 2.0 0.6 1,0 -1.3 0.9 1.3 11 1.0 1.8 1.0

•0.6 -2.3 0,1 -0.8 0.9 0.1 1.3 0.6 1.6 1.0 0.3

2.5 5.2 0.6 6.3 1.4 0.7 1.2 1.9 0.8 0.5 0.8

-3.3 -0.3 1.1 -1.7 1.9 0.3 1.0 1.0 0,9 11 OJ

3.3 -1.7 0.1 2.3 -0.1 0.5 1-4 1.4 1.3 0.5 0.6

-0.5 0.9 2.9 •0.5 0.2 1.5 17 0.9 1.2 0.4

U.l 1.7 1.5 0.4 •0.1 0.5 1.4 3.4 0.4 1.0 0.7
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TABLE 9.8 MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING:
GROWTH RATES PerccfiUges

M 4  le n d in g  to :

Other Private Household Other Private Household sector:

financial non •financial sector financial Don-fmanciai Individuals: Unincorporated Total

corporations corporations corporations corporations Secured on Consumer of which: businesses and household
dwellings credit credit other noo'profii sector

card making

month growth rates - not seasonally adjusted
LOM VVHZ VVIF VVIL VVOZ VVPF VVXU VVXV VVXW VVXX VVXY W PL

2001Jan 3.2 -5.8 -0.4 -0.8 1.9 0.6 0.7 -1.5 1.8 0.2 0.6

Feb 0.8 -0.9 0.8 2.5 0,9 0.3 0.5 0.5 0.6 1.4 0.4

Mar 2.8 5.5 1.3 4.0 0.6 0,4 0.8 -1.2 1.7 1.9 0.5

Apr -0.8 •1.4 0.6 -4.6 0.5 0.7 1.9 3.1 1.4 # 0.9
a

May -0.9 1.3 0.7 1.7 -0.7 0.4 1.4 2.2 1.0 0.3 0.5V
Jun -0.5 5.1 1.1 3.7 2.1 0.9 1,6 1.6 1.5 0,4 1.0

Jul 0.4 -2.6 -2.2 « 0,4 1.9 1.5 2.0 0.7 0.6

Aug 3.3 0.9 3.0 0.6 1.1 1.2 1.6 1.0 0.6 1.1

Sep 2.2 0.7 -1.8 0.8 0.5 1.3 1.0 1.4 1.2 0.7

Oct 2.1 -1.8 0.6 1.8 0.8 0.8 1.4 0.8 1.7 0.2 0,9

Nov -2.6 2.1 1.1 •0.2 0.6 0.5 1.6 2.9 0.9 1.1 0.7

Dec -t.4 3.0 0.3 -2.6 -0.8 0.6 2.0 4.2 0.9 0.7 0.8

2002 Jan -0.2 -3.6 -0.5 1.3 0.3 0.9 0.9 -0.7 1.7 -0.1 0.8

Feb 2.4 -0.6 0.8 0.2 0.6 1.0 1.0 1.0 1.4 0.7
Mar 0.2 3.0 1.4 1.8 0.3 0.5 1.3 0.4 1.7 1.6 0.7
Apr -0.4 -0.7 0.4 -3.2 -0.1 1.0 1.9 3.1 1.4 0.5 1.1

May -3.2 2.0 1.3 1.7 0.8 1.3 1.2 1.3 l.l 0.5 1.3
Jun 3.9 1.6 0.9 3.4 •0.7 0.5 0.6 -0.1 1.0 0.8 0.5

Jut -1.9 • 1.7 0.2 -3.8 -0.3 1.2 2,0 2,1 z o 0.6 1.3

Aug 3.4 0.5 0.7 0.2 1.7 1.3 1.7 2.6 1.3 1.0 1.4
Sep « 2.2 0.4 5.8 0.3 0.6 1.2 0.7 1.5 0.7 0.7

(a) The tatroducQon of new banking suiistics returns at cnd-Septembcr 1997. bringing the UK into line with the European System of Accounts 1995 standards' has led to 
changes in the definitions of economic secton (see Explanatory Notes at the end of this publicadon). In particular, unlimited liability partnerships have been reclassified 
into private non-fioancial corporations and other financial corporations from the household sector (unincorporated businesses).
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TABLE 9.8 MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING:
GROWTH RATES (continued) Percentages

H o ld in g s  o f  M 4  b y :

Oihcf Private 
rinaDcial oon-fiDancial 

corporatio ns corporati ons

Household
sector

M 4  le a d i n g  to : ________
Other Private Household sector 

financial Don»financia) Individuals:
corporadoiis corporations Secured on

dwellings
Consumer of whjch:

creditcredit other
card

Unincorporated
businesses and 

non'profit 
making 

institutions

Total 
household 

sector

12 month pro\Oh rales • not seasonally adjusted

LOM VVIC VVIl VVIO VVPC VVPI VVXZ VVYA VVYB VVYC VVYD W PO

*'001 Isn 17.0 10.7 6.9 19.8 13.9 6.0 15.4 19.5 13.6 15.0 7.9

Feb 14.9 8.1 7.4 19.1 12.3 5.9 15.5 19.8 13.5 14.7 7.8

Mj / 9.2 7.8 7.9 17.5 l l .I 5.7 14.8 17.5 13.5 13.1 7.4

Aor 11.0 3.7 7.5 14.8 9.0 5.8 15.8 18.7 14.5 12,9 7.7

Md\ 7.8 2.9 8.2 13.5 5.4 5.7 15.2 17.2 14.3 12.5 7.5

Jun 5.9 6.0 8.7 16.5 9.1 5.7 15.4 16.6 14.9 10,9 7.5

h i 7.0 5.7 8.5 14.9 8.0 6.0 16.1 17.7 15.4 10.5 7.8

Au<* 7.8 05 8.8 11.4 7.2 6-4 16.1 17.3 15.6 10.6 8.1

Sep 11.6 2.9 8.5 11.3 6.1 66 16.5 17.3 16.2 9.7 8.2

Oci 10.2 2-8 9.0 10.8 7.2 7.0 16.6 16.5 16.6 9.4 8.6

\o \ 7.8 5.0 9.3 7.4 8.4 7.3 16.7 16.9 16.6 9.3 8.8

Dc^ 3.0 6.3 8.0 4.1 7.6 7.4 17.3 17.8 17.1 8.9 9.0

M02 iar 4)4 8.7 8.0 6.3 6.0 7.7 17.6 18.8 17.1 8.6 9.3

Feb 1.2 9.0 8-0 3.7 5.2 8.1 18.2 194 17.6 8.6 9.7

Mx •1.4 6.4 8.2 1.5 49 8.2 188 21 4 17.6 8.3 9.8

Apt ■ I.O 7.2 8.0 3.0 4.3 8.5 18.8 21.4 17.6 8.8 10.1

Sbv •3.2 7.9 8.6 2.9 5.8 9.5 18.5 20.3 17.7 9.1 10.9

Jun 1.1 4.3 8.4 2.6 2.9 9.0 17.5 18.3 17.1 9,5 10.4

Ju; •1.3 5.2 8.7 1.0 2.7 9.9 17.6 18.9 17.0 9,4 11.1

Aur •1.1 5.8 8.4 -1.8 3.8 10.2 18.3 20.2 17.4 9.8 11.5

Scr -12 5-8 8.1 5.8 3.3 10.3 18.2 19.9 17.5 9.2 11.5

i

uiThe introducuon of new banloDg statistics returns at end-September 1997. bringing the UK into line with the European System of Accounts 1995 standards' has led to 
changes in ihedefinitions of economic sectors (sec Explanatory Notes at the end of this publication). In particular, unlimited definitions of economic sectors 
isec Explanatory Notes at the end of this publication). In particular, unlimited liability partnerships have been reclassified into private non-financial 
corporations and other financial corporations from the household sector (unincorporated businesses).
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TABLE 9.8 MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING:
Percentages

H o ld in g s  o f  M 4  b y : M 4  l e n d in g  to :

Other Private Household
fiDancia) non^financial sector

corporations corporations

Other Private Household sector:
financial noo-fiDancial 

corporations corporations
Individuals:
Secured on Consumer of 

dwellings credit credit
earn

other

Unincorporated
businesses and

oon*profii
majang

Total
household

sector

1 month growth rates * seasonally adjusted (a)(b)
LOM VVHH VVHN VVHT VVOF W O L

1997 Sep • 4 * • 4  4 4 1

Oct ■O.l 0.8 -0.8 0.5
Nov 3.8 -0.9 0.4 3.6 .
Dec 1.4 2.5 0.3 2.3 0.1

1998 Jan 2.0 -0.5 0.7 0.9 0.7
Feb 2.4 0.1 0,4 2.5 1.7
Mar 1.3 0.8 0.1 0.1 •0.4
Apr 1.3 -0.1 0.6 2.1 0.1

May 1.1 0.9 0.6 0,6 1.0
Jun 3.1 0.4 0.2 •0.6 0.1

Jul 3.6 0.9 0.9 4,0 0.3
Aug •2.1 0.5 0.5 -0.6 0.6
Sep 4.1 0.4 0.3 2.0 0.5
Oct 0.2 -0.3 0.7 0.7 0.6

Nov - 0.9 0.3 -2.5 1.4
Dec 0.1 - 0.7 0.8 -0.1

1999 Jan -1.2 2.4 0.9 1.5 0.9
Feb 0.6 1,4 0.4 1.0 -0.3
Mar •1.8 1.4 -0.1 -0.6 0.1
Apr 2.5 • 1.2 1.1 2.8 0.4

May -0.9 1.6 0.6 •1.4 -
Jun -1.6 -2.3 0.2 2.6 -0.2

Jul •2.6 0-4 0.8 -0.4 0.1
Aug 2.8 -2.1 -0.1 1.6 •

Sep -2.1 1.2 0.3 0.2 0.7
Oct 0.1 1.8 0.8 1.0 0.8

Nov 0.8 1.4 0.3 2.1 0.9
Dec 1.8 0.3 0.9 1.3 2.0

2000 Jan 1.0 -1.8 -0.1 -0.1 0.3
Feb 0.5 1.8 0.4 1,2 1.4
Mar 5.1 0.5 0.6 3.2 2.0
Apr -0.8 3.4 0.7 0.7 1.9

May 2.1 1.5 0.1 12 3.1
Jun 1.2 -0.4 0.6 -0.4 - U

Jul « 0.2 0.4 1.3 1.4
Aug 2.1 4.2 0.8 4.9 1.2
Sep •1.7 -0.8 1.0 -0.4 1,4
Oct 1.8 - 0.1 1.4 -0.1

Nov O.l •0.8 0.8 13 -0.2
Dec 2.0 -0.3 1.0 1.7 0.6

2001 Jan 2.8 0.7 0.1 1.3
Feb -0.8 -0.2 0.7 1.3 0.4
Mar 0.1 0.9 0.8 1.7 0.6
Apr 0.6 -0.5 0.5 -1.1 0.2

May -0.1 0.4 0.6 0.8 -0.2
Jun -1.2 2.4 0.9 1.5 11

Jul 1.3 - 0.4 0.6 0.5
Aug 1.8 •0.7 0.9 1.7 0.3
Sep 1.1 1.2 0.7 -1,4 0.5
Oct 0.7 -0.1 0.7 0.8 0.6
Nov -1.8 1.2 0.9 •0.9 1.0
Dec -1.9 1.0 - -1.0 •

2002 Jan -0.5 1.9 0.7 1.8 0.1
Feb 1.0 0.1 0.8 -0.7 •0.2
Mar -2,4 -0-6 0.9 -0.6 0.3
Apr 1.3 0.1 0.4 0.9 -0.2
May -1.4 0.8 1.1 0.5 1.1
Jun 2,0 •0.6 0.6 1.2 -0.6

Ju) -0.8 0.9 0.7 -0.6 0,3
Aug 1.8 -0.3 0.6 -0.7 1.1
Sep 0.5 1.1 0.4 4.9 0.1

V V Y K W Y L V V Y M  W Y N W Y O W OR

(a) The introduction of new banking statistics returns at end-September bringing the UK into line with the European System of Accounts 1995 standards has led to c h a n ts  in
the definitions of economic sectors (see Explanatory Notes at the end of this publication). In particular, unlimited liability partnerships have been reclassified into private
non-financial corporations and other financial corporations from the household sector (unincorporated businesses).

(b) This table provides an estimate of the monthly sectoral breakdown of M4 and its sterling lending counterpart. Data from July 1996 to August 1997 are based on reporting 
by only about 100 banks, grossed up to represent the total banking sector. D au from September 1997 onwards have the same comprehensive coverage as tl« quarterly 
sectoral scries. Seasonal adjustments have been derived based on the above dau, and from estimated data for the period prior to July 1996. Given these limiudons.
the monthly seasonally adjusted dau must, for the lime being, be regarded as less robust than the corresponding quarterly data in Tables 9.1 • 9.6.
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TABLE 9.8 MONTHLY SECTORAL ANALYSIS OF M4 & M4 LENDING:
Percentages

H o ld in g s  o f  M 4  b y : M 4  le n d in g  to :

Other Private Household
financial noo-fiDaociai sector

corporabons corporabons

Other Private Household sector:
financial non^fmancia) 

corporations corporabons
Individuals:

12 month growth rates • seasonally adjusted (a)(b)

3

Secured on Consumer of which: 
dwellings

'i

LOM VVHK VVHQ VVHW VVOI VV(X) VVYP

1997 Sep 27.4 8.2 7.7 18.9 4.8 6.0

Oct 23.1 7.7 7.9 15.8 3,5 5.9

Nov 25.7 5.8 7.4 18.0 18 5.8

Dec 28.0 7.2 7.8 22.8 3.2 5.8

l99SJan 25.2 6.7 7.6 18.9 3.5 5.7

Feb 25.2 5.8 7.3 19.9 5,8 5.7

Mar 24.6 6.5 6.2 17.0 5.3 5.5

Apr 26.1 5.4 6.6 19.2 4.6 5.6
May 23.1 4.9 6.4 16.3 4.8 5.5
Jun 24.6 5.3 5.6 13.9 4.6 5.4

Jul 26.8 5.8 6.2 18.1 4.5 5.5
Aug 22.2 4.2 6.0 17.6 4.6 5.5
Sep 23.9 5.2 5.8 17.1 5.5 5.5
Ocl 24.3 4.9 5.7 19.0 5.5 5.5
Nov 19.7 6.8 5.5 110 7.0 5.4
Dec 18.2 4.1 6.0 10.4 6.8 5.5

1999 Jan 14.5 7.1 6.2 11.0 7.1 5.6

Feb 12.4 8.4 6.1 9.4 5,0 5.4

Mar 9.0 9.1 6.0 8.6 5-6 5.7

Apr 10.3 7.8 6.5 9.4 5.8 5.9
Mav 8.1 8.6 6.5 7.2 5.0 6.1
Jun 3.2 5.7 6.6 10.6 4.6 6.2

Jul -3.0 5.2 6.5 5.9 4.4 6.4
Aug 1.9 15 5.9 8.2 3.7 6.6
Sep -4.1 3.3 5.9 6.4 4.0 6.9
Oct -4.2 5.4 6.0 6.6 4.2 6.8
Nov -3-4 5.9 6.0 11.7 3.7 7.1
Dec •1.7 6.2 6.2 12.3 5.8 7.3

2000 Jan 0.4 1.9 5.1 10.5 5.1 7.4
Feb 0.3 2.4 5.1 10.6 6.9 7.7
Mar 7.4 1.4 5.8 14.9 8,9 7.7
Apr 3.9 6.1 5.4 116 10.5 7.6

May 7.0 6.0 4.9 16.7 13.7 7.4
JUD 10.1 8.0 5.3 13.3 117 7.6

Jul 13.1 7.8 4.8 15.3 14.2 6.9
Aug 113 14.8 5.7 19.0 15.6 6.8
Sep 12.7 115 6.4 18.3 16.4 6.4
Oct 14.7 10.6 5.7 18.7 15.4 6.5
Nov 13.9 8.2 6.2 18.9 14.1 5.9
Dec 14.1 7.6 6.3 19.3 12.6 5.9

2001 Jan 16.2 9.5 7.2 19.5 13.8 6.0
Feb 14.8 7.4 7.6 19.7 116 5.9
Mar 9.4 7.9 7.9 17.9 11.2 5.7

Apr 11.0 3.8 7.7 15.8 9.3 5.8
May 8.6 2.7 8.3 14.2 5.8 5.7
Jun 6.0 5.6 8.6 16.5 9.1 5.7

Jul 7.3 5.4 8.6 15.6 $.1 6.0
Aug 7.0 0.5 8.8 111 7.1 6,3
Sep 10.1 15 8.5 11.0 6.0 6.5
Oct 8.9 13 9.1 10.4 6.8 6.9
Nov 6.9 4.4 9.2 7.0 g.I 7.2
Dec 18 5.7 8.2 4.2 7.3 7,4

2002 Jan -0.6 7.7 8.2 6.0 6.0 7.6
Feb 1.2 8.1 8.2 3.9 5.3 8.0
Mar -1.4 6.4 8.2 1.5 49 8.1
Apr •0.7 7.1 8.2 3.5 4.6 8.5

May -11 7.5 8.7 3.2 6.0 9.4
Jun 1.0 4.3 8.4 2.8 3.2 9.0
Jul -1.1 5.2 8.7 1.6 3.0 9,9

Aug •1.0 5.6 8.3 -0.8 3.8 10,2
Sep -1.6 5.5 8.0 5.5 3.5 10.3

credit credit
card

other

Unincorporated 
businesses and 

non-profit 
making 

insiicubons

Tofai
household

sector

(a) TIk  i^ ^ u c tio D  of new banking staiisiics returns at end-Scpiember. bringing the UK into line with the European System of Accounts 1995 standards’ has led to changes in 
ite  defimuons of cconomtc sectors (see Explanatory Notes at the end of this publicaUon). In particular, unlimited liability partnerships have been reclassified into private 
Don-tinaucjal corporations and other financial corporations from the household sector (unincorporated businesses)

Data from July 1996 to August 1997 arc based on reporting
by only about IQO banks, ^ s e d  up to represent the total banking sector. Data from September 1997 onwards have the same comprehensive coverage as the quarterly
the and from csUmaicd data for the period prior to July 1996. Given these limitaUons.

y y J data mu$u for the time being, be regarded as less robust than the corresponding quarterly data in Tables 9.1 • 9.6.
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SECTORAL ANALYSIS OF M4 LENDING EXCLUDING THE 
DF SECURITISATIONS AND LOAN TRANSFERS

M 4  le n d in g  to :
# 5 ^

Other Pnvate lodividuals
nnaDoal ooD'fiDancial Secured on CoDsumcT ofw'hich

corporations corporadons dwellings credit credit other
card

ounts outstanding • seasonally adjusted
LOM W O V W O J VWAG VWAM VWAY VWAS

1997 Sep 167 358 179 377 390609 62 499 17 370 45 130
Oct 166 597 179 762 392 402 63 336 17 764 45 572
Nov 172 592 179 188 394 116 63 895 17 850 46 046
Dec 173 242 179 546 395 776 64 754 18 169 46 584

1998 Jan 177 956 180 702 397 609 65 619 18 594 47 025
Feb 182 288 183 113 399 249 65 887 18 833 47 054
Mar 182 234 182 006 400 675 66 919 19 327 47 591
Apr 185 039 182 0)6 402 618 67 662 19 676 47 985

MaN4 184 760 183 383 404 198 68 789 19 991 48 798
JUD 178 700 186 750 405 835 69 794 20 483 49 311

Jul 185 827 187 155 408 013 70 593 20 818 49 775
Aug 182 892 188 625 409 859 71 596 21 189 50 407
Sep 186310 189 660 411 571 72 385 21 470 50915
Oct 18$ 966 188 175 414 524 73 400 21 794 51 606
Non 187 881 190 899 416 306 75 110 22 304 52 806
Dec 189 174 189924 418 570 73 214 22 319 50 895

1900 Jin 191 855 191 675 420 677 74 081 22 739 51 342
Feb 193 904 19) 091 421 917 74 877 23 073 51 804
Mar 192 599 191 348 424 377 75 808 23 533 52 275
Apr 197 777 192 937 426 310 76 702 24 027 52 675

SUn 194 746 193 221 429 356 77 113 24 037 53 077
Jun 199 674 192 805 431 913 78 006 24 431 53 575

Jul 200 368 193 313 435 036 78 783 24 873 53 910
Aug 203 494 193 082 437 720 79 734 25 053 54 682
Sep 203 832 194 357 441 018 80 774 25 322 55 453
Oct 204 642 196 364 442 649 81 581 25 685 55 895
Non 208 902 198 408 445 597 82 123 25 449 56674
Dec 211 221 202 005 448 546 82 784 25 870 56913

:000 Jan 211 656 202 625 451 370 84 241 26210 58 031
Feb 214 046 205 451 454 267 85 169 26 636 58 533
Mar 221 286 209 098 456 891 86 175 27 037 59 138
Apr 225241 211 397 459 834 86 868 27 260 59 608

Mav 230 095 217 892 46 1 546 88314 28 046 60 268
Jun 228 919 215 879 464 924 89 053 28 475 60 577

Jut 232 155 218 921 465 037 89 774 28 537 61 237
Aug 243 866 221 592 467 730 90 551 28 931 61 620
Sep 242 999 224 681 469 151 91438 29 408 62 030
Oct 246 618 224 488 471 377 92 762 29 969 62 793
Nov 252 127 224 003 471 878 93 588 30 366 63 223
Dec 249 274 225 519 481 450 94 422 30 354 64 068

2001 Jan 248 852 228 837 484 702 95 310 30 685 64 628
Feb 252 214 229 571 487 317 96 310 31 129 65 181
Mar 255 794 230 718 489 509 96 129 30 385 65 744
Apr 252 410 231 00$ 493 178 98 377 31 704 66 673
May 254 598 230 443 494 495 99 579 32 221 67 358
Jun 258 311 235 304 498 405 100 808 32 563 68 245

iul 259 768 236 483 499 784 102 104 32 935 69 169
Aug 264 134 237 124 504 091 103 104 33 255 69 849
Sep 260 427 237911 506 844 104 002 33 311 70 692
Oct 262 287 239 200 511010 105 507 33 805 71 702
Nov 259 806 241 280 513011 106 626 34 374 72 252
Dec 256 823 241 148 517318 107 998 34 697 73 302

2002 Jan 261 393 241 478 522 111 109 225 35 263 73 962
Feb 260 264 240 412 527 013 110 362 35 893 74 469
Mar 258 867 241 001 529 451 111 310 36 032 75 278
Apr 261 184 240 392 534 830 112 744 56514 76 230

May 263 047 243 017 541 111 113 938 36817 77 121
Juji 266 110 241 451 542 820 113 795 35 682 78 113

Jul 264 801 242 087 549 022 115 228 36 173 79 055
Aug 261 434 244 828 555 278 117 773 37 711 SO 062
Sep 274 479 245 555 558 771 119 045 37 989 81 055

1 ^ ^

- s r

tv

(a) The mcToduction of new banking statistics retunis at eod-September, bringing the UK into line with the Europ>e3D System of Accounts 1995 standards' has led to 
changes in the definidons of economic sectors (see Explanatory Notes at the end o f this publicanon). In particular, unlimited liability partnerships bav*e been 
reclassified into private non •financial corpondons and other financial corporadons from the household sector (unincorporated businesses).

(b) This table provides an estiniaie of the monthly sectoral breakdown of the sterling lending counterpart to M4. Data from July 199^ to August 1997 arc based on 
reporting by only about 100 banks, grossed up to represem the total banking sector. Data from September 1997 onwards have the same comprehensive coverage as 
the quarterly sectoral series. Seasonal adjustments have been derived based on the above data, and from estimated data for the period prior to July 1996. Given these 
limitadons, the monthly seasonally adjusted dau must, for the dmc being, be regarded as less robust than the corresponding quanerly data to Tables 9.1 • 9,6.

(c) This table excludes the effects of securidsadons and loan transfers from the monthly sectoral data (Tables 9.7 • 9.8), producing more appropriate data for analysing die 
mdebtedness of borrowers. For analysis of lenders' actions, the data m Tables 9.7 - 9.8 are more approprute. Unmcorporaied businesses have not been affected by 
secunnsanoDs and loan transfers, data for this sub-sector arc as for Tables 9.7 - 9.S.
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TABLE 9.9 MONTHLY SECTORAL ANALYSIS OF M4 LENDING EXCLUDIN
EFFECTS OF SECURITISATIONS AND LOAN TRANSFERS

£ millioos

'Hbcr M 4  le n d in g  to :

Vft’AS
UO

«S72
4604^

Other
fmancial

corporatioiis

Private Individuals: 
Qon-fkancial 
corporations

Secured on 
dwellings

Consumer of which; 
credit credit

card
other

Changes • seasonally adjusted

<’ 025

<?S9|
47985
«?98
45311

45775 
SO 407 
50915 
51606 
52806 
50895

51342 
5180J 
52275 
52675 
53077 
53575

53 910
54 682 
55453
55 895 
56674
56 913

58031 
58 533 
59138 
59603 
60268 
60 577

61237 
61620 
62030 
62793 
63 223 
64063

79 055

LOM VWNT
1997 Sep  ̂»

Oct -1 400
Nov 5 950
Dec 3 928

1998 Jan 1557
Feb 4 452
Mar 170
Apr 3 754

May 1 156
Jun -1 098

Jul 7 183
Aug •1028
Sep 3 660
Oct I 388
Nov -4 777
Dec 1 494

1999 Jan 2 776
Feb 1 995
-Mar • 1 199
.^pr 5302
May -2 784
Jun 5 125

Jul • 827
Aug 3 222
Sep 468
Oct 2 065
Nov 4 359
Dec 2 657

2000 Jan • 307
Feb 2 471
Mar 6 898
Apr 1 682

May 4 926
JUD -921

Jul 3 073
Aug 11400
Sep -1010
Oct 3417
Kov 5 558
Dec 4 181

2001 Jan 129
Fd) 3 186
Max 4 287
Apr -2 692

May 2 053
JuD 3 950

Jul 1 554
Aug 4 440
Sep -3 632
Oci 2210

Nov -2 433
Dec -2 611

2002 JiD 4 588
Feb •1 805
Mar -1685
Apr 2 205
May 1332
Jun 3 100

Jul -1 502
Aug -1907
Sep 12 764

VWNQ VWAH VWAN W W A VWOY

1 927 
1 770 
1 686

a

_ . y

V S '

6 183 
6 242 
6 234

1777 
1 960 
I 903

T *  into line w i4 the Euiopean System of Acccunls 1995 standards* has led w
publication), b  pamculat, unlimatcd Uabiluy partnerships have b«n  

fbl - f S f Z r  T  .  .  corporations from the household seaor (unincorporated busm ens)
■« August 1997 are based on

thTquai?eJfy sel^D^ senes. September 1997 onwards have the same co^rehensive coverage as
limitations, the monthly seasonally adjusted data musL for * c  tn J L in T b c T e ra r tJ ^ «  1^* '̂ =s“ *«“ d dau for the period prior to July 1996. Given these

(c) This table excludes the effecu of Loiit^O O Ts and loan less robust than the corresponding quarterly data in Tables 9.1 - 9.6.
mdebiedness of borrowers. For analysis of lenders' actions the data »  appropriate data for analysing the
securitisations and lotm « m , s f e n ^ ^ L l l l j ^ S s ^ ^ r a r e t  t  T a b ls^  7 ! 9  8 Untneorporated bustnesses have not been affected by
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SECTORAL ANALYSIS OF M4 LENDING EXCLl 
3F SECURITISATIONS AND LOAN TRANSFERS

(continued)
M 4  le n d in g  to :

Other Private lodividuaU
nnascia) Don-nnancial Secured on Consumer o f which:

coiporadODS corporations dwellings credit credit other

month growth races • seasonally adjusted
LOM VWNM VWNR VWAl VWAO VWBA VWAU

1997 Sep 2.4 0.0 0.5 0.0 0.0 0.0
Oct •0.% 0.5 0.5 1.3 2.4 0.9
Nov 3.6 0.0 0.5 1.3 1.4 13
Dec 2.3 0.1 0.4 1.7 1.9 1.6

1998 Jan 0.9 0.7 0.5 1.5 2.4 13
Feb 2.5 1.7 0.5 1.4 1.4 1.4
Mar 0.1 -0.4 0.4 1.7 2.1 13
Apr 2.1 0.3 0.5 1.2 1.9 0.9

May 0.6 1.0 0.4 1.7 1.7 1.6
Jun -0.6 0.1 0.4 1.5 22 13

Jul 4.0 0.3 0.5 1.3 1.7 l.I
Aug ^ .6 0.6 0.5 1.5 1.9 1.4
Sep 2.0 0.5 0.4 1.8 2.5 1.6
Oci 0.7 0.6 0.4 1.3 1.6 13
Nov -2.5 1.4 0.4 1.4 2.4 1.0
Dec 0.8 0.0 0.5 1.2 13 1.1

1999 Jan 1.5 0.9 0.5 1.4 2.0 1.1
Feb 1.0 -0.3 0.5 1.3 1.6 1.1
Mar •0.6 0.1 0.6 1.5 2.1 13
Apr 2.8 0.4 0.6 1.4 23 1.0

May -1.4 0.2 0.6 0.9 0.8 0.9
Jun 2.6 -0.2 0.6 1.6 1.8 1.5

Jul JD.4 0.1 0.7 1.2 2.0 0.9
Aug 1.6 0.0 0.6 1.9 2.1 1.7
Sep 0.2 0.7 0.8 1.1 13 1.1
Oct 1.0 0.8 0.7 1.1 1.5 0.9
Nov 2.1 0.9 0.7 1.6 1.5 1.7
Dec 1.3 2.0 0.7 1.4 2.7 0.8

2000 Jan -0.1 0.3 0.6 1.7 1.5 1.8
Feb 1.2 1.4 0.6 U 1.8 1.1
Mar 3.2 2.0 0.7 1.7 23 1.4
Apr 0.8 2.1 0.6 1.0 1.0 1.0
May 2.2 3.1 0.6 1.8 3.1 13
Jun -0.4 -1.1 0.7 l.I 1.7 0.9

Jul 1.3 1.4 0.5 1.4 IS 13
Aug 4.9 1.2 0.6 1.0 13 0.8
Sep -0.4 1.6 0.6 1.2 13 1.0
Oci 1.4 -0.1 0.5 1.6 2.1 1.4
Nov 2.3 -0.2 0.7 1.4 13 13
Dec 1.7 0.6 0.7 1.2 13 1.1

2001 Jan 0.1 1.3 0.7 1.1 13 1.1
Feb 1.3 1.0 0.7 13 1.6 l.I
Mar 1.7 0.6 0.7 1.1 1.0 13
Apr -1.1 0.5 0.7 1.7 1.9 1.6

May 0.8 -0.2 0.7 1.4 1.8 13
Jun 1.6 2.1 0.8 1.5 13 1.6

Jul 0.6 0.5 0.8 1.5 1.4 1.6
Aug 1.7 0.3 0.9 U 13 1.1
Sep -1.4 0.5 0.8 1.4 1.4 1.4
Oct 0.8 0.6 0.8 1.4 1.5 13
Nov -0.9 1.0 0.9 1.3 1.9 1.0
Dec -1.0 0.0 0.8 1.7 1.7 1.7

2002 Jan 1.8 0.1 0.9 1.4 1.8 13
Feb -0,7 -0.2 0.9 1.6 1.8 13
Mar -0.6 OJ 0.9 1.3 1.4 13
Apr 0.9 -0.2 1.0 1.6 1.9 1.4

May 0.5 1.3 1.2 13 0.9 13
Jun 1.2 -0.4 1.0 13 1.9 1.1

Jul -0.6 0.3 1.1 1.6 l.S 1.5
Aug -0.7 1.1 u 1.7 2.1 13

t s

u o ‘

iss
18.0
jU

u

(b)

(a) The imroduction of new banking statistics returns at end*September, bringing the UK into line with the European System of Accounts 1995 standards’ has led to 
changes in the dcfmihons of economic sectors (see Explanatory Notes at the end of this publication). In particular, unhmiied liability partnerships have been 
reclassified into private non^financial corporations and other financial corpontions from the household sector (unincorporated businesses).
This uble provides an estimate of the monthly sectoral breakdown of the sterling lending counterpart to M4. Data from July 1996 to August 1997 arc based on 
reporting by only about 100 banks, grossed up to represent the total banlong sector. Dao from September 1997 onwards hzve the same conq>rehensi\r coverage as 
the quarterly sectoral series. Seasonal adjusonents have been derived based on the above data, and from estimated data for the period prior to July 1996. Given these 
limitations, the monthly seasonally adjusted data must, for the time being, be regarded as less robust than the corresponding quarterly data in Tables 9,1 - 9.6,

(c) This table excludes the cfTccts of securitisations and loan transfers from the monthly sectoral data (Tables 9.7 • 9,8), producing more appropriate data for analysing the 
indebtedness of borrowers. For analysis of lenders* actions, the data in Tables 9.7«9.8 arc more appropriate. Unincoiporaicd businesses have not been affected by 
secuntisanoDs and loan transfers, data for this sub*scctor arc as for Tables 9.7 • 9.8.
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TABLE 9.9 MONTHLY SECTORAL ANALYSIS OF M4 LENDING EXCLl 
EFFECTS OF SECURITISATIONS AND LOAN TRANSFERS 
(continued) £ millions

M 4  le n d in g  to : 
OUlCT 

fmancial
Private Individuals: 

non*fmaocial

nonth growth rates
corporations 

• seasonally adjusted
corporanoDS

LOM W.'NP VWNU
1997 Sep IS.9 5.5

Oct 15.9 4.2
Nov 18.0 3.4
Dec 22.8 3.6

1998 Jan 18.9 3.9
Feb 19.9 6.3
Mar 17.0 5.7
Apr 19.2 5.2

May 16.5 5.3
Jun 13.9 5.0

Jul IS.l 4.9
Aug 17.6 4.8
Sep 17.1 5.6
Oct 19.0 5.6
Nov- 12.0 72
Dee 10.4 7.0

1999 Jan 11.0 7.2
Feb 9.4 5.1
Mar 8.6 5.7
Apr 9.4 5.8

Mav# 7.2 5.0
Jun 10.6 4.6

Jul 5.9 4.4
Aug 8.2 3.7
Sep 6.3 4.0
Oct 6.6 4.2
Nov- 11.7 3.7
Dee 12.3 5.8

2000 Jan 10.5 5.1
Feb 10.6 6.9
Mar 14.9 8.9
Apr 12.7 10.7

May 16.8 13.9
Jun 13.3 13.0

Jul 15 J 14.4
Aug 19.1 15.8
Sep 18.3 16.9
Oct 18.8 15.8
Nov 18.9 14.5
Dec 19.3 13.0

2001 Jan 19.6 14.2
Feb 19.7 13,7
Mar 18.0 12.2
Apr 15.8 10.5

May 14.3 6.9
Jun 16.5 10.3

Ju) 15.7 9.3
Aug 12.1 8,2
Sep M.O 7.1
Oct 10.4 7.8
Nov 7.0 9.1
Dec 4.2 8.4

2002 Jan 6.0 7.0
Feb 3.9 5.7
Mar 1.5 5.3
Apr 3.5 4.5

May 3.2 6.1
Jun 2.8 3.5
Jul 1.6 3.4

Aug ■0.8 4.2

Secured on 
dwellings

Consumer of which 
credit credit other

S '

i

“ <l-Sept«iibcT. briLgmg the UK into line wiib the European System of Accounts 1995 standards' has led to 
Explinatofy Notes a. the end of this publication). In particular, unlirmtcd liability partnerships have been 

r  corporaoons and other financial corporations from the household sector (unincorporated businesses).
rep o rtin o b ^ lv  a t ^ u n ^ t ^ V  breakdown of the sicrltng lending counterpan to M4, Data from July 1996 to August 1997 are based on
t h T q ^ r ^ l y ^ ^ s l i ^  ^ata from September 1997 onwards have the same comprehensive coverage as

(c) This e « l i ^ * l  »«“ 8- ‘x̂  «8»rded as less robust than the correspondmg quarterly data in Tables 9,1.9.6.
.1 ; ; ^ “ ^  ? 0 “ T ' ?  “ " “ y “ “ " l  (T.blcs 9 .7 .9  8). p ,od«cig  app,opn,„ 9a,a fc, aaalya.g U,c

»curimab™s aaJ i o „  b^aafan, d au fp , d ,U a a b .« r a ; a a l  ’ 9.8.’  * »y
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BREAK-ADJUSTED LEVELS: MO, RETAIL DEPOSITS AND
AND

MO

Not seasonally 
adjusted 

LOM VUBM

1* -

r

Seasonally
adjusted

VUBN

1974 Jan 
Feb

1969 Jun 3 701 3 669 Jun

Jul 3 769 3 690 Jul
Aug 3 735 3 661 Aug
Sep 3 700 3 686 Sep
Oct 3 705 3714 Oct
Nov 3711 3 731 Nov
Dec 3 870 3 796 Dec

1970 Jan 3 726 3 786 1975 Jan
Feb 3 687 3 786 Feb
Mar 3 716 3 762 Mar
Apr 3 770 3 775 Apr

May 3 764 3 780 May
Jun 3 821 3 794 Jun

Jul 3 930 3 847 Jul
Aug 3 946 3 873 Aug
Sep 3 920 3917 Sep
Oct 3917 3 941 Oct
Nov 3 948 3 973 Nov
Dec 4 076 3 971 Dec

1971 Jan 4 003 4 044 1976 Jan
Feb 4 174 4 274 Feb
Mar 4 157 4214 Mar
Apr 4 149 4 135 Apr

May 4 107 4 127 May
Jun 4 189 4 167 Jun

Jul 4 243 4 149 Jul
Aug 4212 4 149 Aug
Sep 4 174 4 181 Sep
Oct 4 128 4 166 Oct
Nov 4 159 4 191 Nov
Dec 4 289 4 157 Dec

1972 Jan 4 147 4 170 1977 Jan
Feb 4 099 4 202 Feb
Mar 4 183 4 242 Mar
Apr 4 296 4 303 Apr

May 4 364 4 378 May
Jun 4 442 4 424 Jun

Jul 4513 4418 Jul
Aug 4 534 4 466 Aug
Sep 4 495 4 511 Sep
Oct 4 558 4609 Oct
Nov 4 579 4 605 Nov
Dec 4 897 4 695 Dec

1973 Jan 4 699 4 710 1978 Jan
Feb 4 676 4 782 Feb
Mar 4 737 4 822 Mar
Apr 4 820 4 828 Apr

May 4911 4 921 May
Jun 4 939 4 931 Jun

Jul 5 075 4 979 Jul
Aug 5 143 5 064 Aug
Sep 5 027 5 039 Sep
Oct 4 989 5 052 Oct

Nov 5 116 5 139 Nov
Dec 5 421 5 175 Dec

MO

Not seasonally 
adjusted 
VUBM

Seasonally
adjusted

VUBN

5 887
5 923
6 091 
6 209 
6 250 
6 324

6 474 
6 489 
6 486 
6 433 
6 463 
6 939

8418 
8 385 
8 601 
8 664 
8 837 
8915

9 349 
9 326 
9215 
9 202 
9 404 

10012

144

7812
7 895
8 001 
8 031 
8 199 
8 353

8 430 
8 544 
8 650 
8 735 
8 849 
8 964

MO

1

>44.

Not seasonally Seasonally
at^usted adjusted
VUBM VU'BN i

i

1979 Jan 9 651 9 679 t1
Feb 9 639 9 806 1
Mar 9 664 9 807 1

1
Apr 9 971 9 899
May 10 067 10056 t
JUD 10010 10076

Jul 10 356 10201
Aug 10440 10316
Sep 10 377 10433

1•
Oct 10 500 10 594
Nov 10 615 10 699
Dec 11 239 10 653

1980 Jan 10 787 10 791
Feb 10 633 10 820

11
Mar 10 642 10 793
Apr 10 914 10 856
May 10 981 10 947
Jun 10 932 11 o n

Jul 11 265 11 n o
Aug 11 334 11 224
Sep n  160 11 203
Oct 11 112 11 212
Nov 11 206 11319
Dec 11 858 11 283

1981 Jan 11 156 n  251
Feb 11 258 11 460
Mar n  384 11 569
Apr 11 740 11 668
May 11 639 n  607
Jus 11 543 11 627

Jul 11 874 11 738
Aug 12 031 11 945
Sep 11 810 11 815
Oct 11 622 11 732
Nov 11 633 11 762
Dec 12 476 11 852

CO

cN

M2_____

lom

19C
f(b

\u3M

12032

120W
I207S
1195'
12011
12866

0851 

12911 
12765 
12 801 
12884 

13 783

Uogj
140)2
i.

\XBS

11890
llSC
11839
11798
11776

11920

13 034 

13102 

13170 

15145 

13265 

13 341

14 OS] 

14Q36 
14019 

14036 
14102 

14202

vn

11

‘t
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TABLE 10 BREAK-ADJUSTED LEVELS: MO, RETAIL
CASH IN M4. M4 AND M4 LENDING Icontin

5971
10067
lOOlO

•0356
10*40

•0377
•osoo
•0615
•1239

•0787
10633
10
•0914
10981
10932

11265
11334
11160
11112
11206
11I5S

11156
11258
11384
11740
11639
11543

11874 
12 031 
11810 
11622 
11633 
12 476

MO

5 806 
5 807 
5899 

•0 056 
10076

Not $easonaII> 
adjusted 

LOM VUBM

•0201 
•0316 
•0433 
10594 
10 699 
10 653

10791 
•0820 
10 793 
10856 
10947 
11011

11110 

11224 
11203 
11212 
11319 
11283

11251
11460
11569
11668
11607
11627

11738 
11945 
11815 
11732 
11762 
11852

4

S

W

11 820 
11 667 
11 654 
11 874 
11 733 
11 884

12 032 
12064 
12 078 
U  987 
12 011 
12 866

12 214 
12 140 
12 352 
12 579 
12 499 
12618

12 851 
12911 
12 769 
12 801
12 884
13 783

12 989 
12 854
12 968
13 204 
13 274 
13 276

13 565 
13 573 
13 511 
13 450
13 692
14 546

13 711 
13 534 
13 673 
14010 
13 956 
13 956

14 209 
14 202 
14 023
13 944
14 025
15 089

14 085 
14 052 
14 237 
14 309 
14 468 
14 40S

14 650 
14 786 
14 699 
14 623
14 755
15 870

S«asonaIly
adjusted

VUBN

11 890 
11 882 
n  839 
11 798 
11 776 
11 920

11 873
11 970
12 070 
12105 
12 147 
12 227

12 278 
12 375 
12 473 
12 589 
12 539 
12 645

12 690 
12 788 
12 792 
12911 
12 965 
12 979

13 034 
13 102 
13 170 
13 149 
13 265 
13 341

13411 
13 434 
13 530 
13 559 
13 777 
13684

13 764 
13 830 
13 896 
13 958
13 973
14 029

14 051 
14 036 
14019 
14 036 
14 102 
14 202

14 266 
14 367 
14 395 
14 402 
14 487 
14 503

14 502 
14 600 
14 683 
14 699 
14819 
14 955

Retail deposits and 
cash in M4
Not seasonally 

adjusted 
VUBO

117461

119 464
120 239
121 126
122 287
123 368 
125 570

125 522
127 354
128 923
129 662
130 858 
132 743

134 033
134 380
135 170 
136407 
138 002 
140 285

140 136
141 355
143 417
144 840 
146 577 
148 299

149 367
149 257
150 803 
152 770 
156 676 
158 196

157 935 
159 200
161 209
162 714 
164 181 
166 229

168 121 
169 788
171 on
172 459 
175 491 
177 390

178 661
179 993 
182 326
184 057
185 595 
189 435

192 621 
192 062 
194 947
196 187
197 737 
200 504

Seasonally
adjusted

VUBP

M4 M4 lending
Not seasonally 

adjusted 
VUBQ

145

Seasonally
adjusted

VUBR

Not seasonally 
adjusted 

W F X

Seasonally
adjusted

W F Y

135 801 123 398

118 114 137 797 135 624 126 176 125 537
119 763 138 694 137 435 127 458 127 635
120 949 139 876 138 827 130 368 129 257
122 047 141 609 140 283 132 179 131 295
122 549 143 351 141 373 133 523 133 052
123 979 145 986 143 322 135 519 134 779

125 371 145 508 144 571 136 657 136 117
127 023 148 084 147 178 138 455 138 161
128 099 149 848 148 498 140 509 139 156
129 049 150 955 150 076 141 157 140912
130 165 152 244 151 052 143 603 143 193
131 546 155 067 152 948 145 967 144 940

132 693 156 879 154 533 147 136 146 259
133 863 157 268 155 761 148 003 148 066
134 949 158 452 157 183 151 611 150 534
136 132 160 485 158 955 152 928 152 094
136 870 162 574 160 409 154 407 154 020
138 530 165 141 162 447 156 940 156 350

139 738 165 231 164 145 159 183 158 859
140 978 166 939 166 295 161 197 161 044
142 512 168 541 167 013 164 496 163 046
144 062 170 264 169 225 165 806 165 534
145 747 172 979 171 232 167 869 167 595
146 804 175 401 172 974 170 856 169 740

147 697 177 053 174 486 172 872 171 924
148 619 177 683 175 986 174 200 174 175
150 264 179 843 178 169 177 692 176 915
152 208 181 926 180012 180 102 179 331
154 995 185 743 183 147 182 446 181 961
156 053 187 254 184 640 185 052 184 352

157 220 187 974 186 986 187 790 187 484
158 707 187 791 187 730 189 427 189 332
160 185 191 695 189 943 194 590 193 017
161 729 192 724 191 512 195 983 195 672
163 175 195 584 193 478 198 487 198 314
164 276 198 656 196 065 201 923 200 617

165 909 201 533 198 647 204314 202 985
168 683 204344 202 185 205 894 205 565
169 954 206 339 204 169 208 703 207 945
171 555 209 071 206 663 211 654 210 754
173 635 211 479 208 987 213 878 213 203
175 164 214 593 212 320 216617 215 603

177 810 215991 215 705 218 274 217 793
179 564 217 787 218 775 222 272 222 024
181 137 223 826 221 802 226 941 225 185
182 879 226 042 224 644 228 317 227 814
184 379 230 954 228 468 231 281 231 105
186 730 233 420 230 458 236 615 234 726

189 511 236 111 232 529 240 587 238 241
190314 237 078 234 352 243 852 242 672
192 926 241 120 237 922 246 483 244 946
194 542 244 409 241 196 251 209 249 522
195 783 247 221 244 637 255 560 254 153
198 016 248 077 245 919 260215 258 284

£ millions
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TABLE 10 BREAK-ADJUSTED LEVELS: MO, RETAIL
CASH IN M4, M4 AND M4 LENDING (continued)

MO

LOM

Not seasonally 
adjusted 
VUBM

LU
/<

14 851 
I4 624
14 739
15 061 
15 104 
15011

15 432 
15445 
15 460 
15 428
15 474
16 554

15 565 
15 404 
15 676 
15 949
15 972
16 170

16 520 
16 654 
16713 
16613
16 693
17 954

16 796 
16 426 
16 735
16 745
17 007 
17 059

17 377 
17 670 
17 471 
17 488
17 633
18 970

17 730 
17 485
17 567
18 230 
18 207 
18 160

18 330 
18 541 
18 290
18 169 
18 212
19 455

18413
17 946
18 144 
18 339 
18 537 
18 550

18 738 
18 875 
18716 
18 644 
18711 
20 047

Seasonally
adjusted

VUBN

14 966
14 946
15 037 
15 087 
15 143 
15 132

15 299 
15 294 
15391 
15 493 
15 535 
15 595

15 674 
15 769
15 909
16 061 
16 091 
16 203

16 354 
16 423 
16 682 
16 658 
16 701 
16 791

16819 
16 836
16 896
17 020 
17 051 
17 133

17219 
17 410 
17 436 
17 540 
17 658 
17 795

17 779 
17 933
17 983
18 222 
18216 
18218

18 188 
18 261 
18 255 
18 228 
18 238 
18 269

18 389 
18411 
18 426 
18 504 
18 548 
18616

18604 
18 590 
18 690 
18714 
18 739 
18 825

Retail dqjosits and 
cash in M4
Not seasonally 

adjusted 
VUBO

200 123
201 363 
203 854 
206 104 
208 459 
212 306

213 795
214 608
215 886 
217716 
220 080 
222 495

223 483 
225 446 
230 485 
232 781 
235 870 
241 169

244 432 
246 295 
250 926 
252 920 
254 207 
258 568

258 056 
260 817 
265 027 
267 116 
269 790 
273 309

275 994 
277 367
282 189
283 278 
286 093 
290 304

288 686 
290 661 
296311
298 197
299 531 
305 837

307 616 
306 913 
312 786 
312 876 
314 858 
320 801

320 878 
322 572 
329 159 
331 719 
334 070 
337 192

338 144 
338 002 
342 866 
342 821 
344 423 
347 257

Seasonally
adjusted

VUBP

199 371
201 065
202 471 
204 791 
207 012 
209 082

210 327 
212 455 
213213 
215 681 
218 253 
219910

223 114 
225 515 
228 870 
231 465 
234 532 
237 770

240 959 
244 351 
247 646 
250 694 
252 553 
255 585

257 941 
261 129 
263 143 
265 644 
268 485 
270 070

273 059 
276 246 
279 010 
281 661 
284 942 
287 423

289 004 
291 581 
294 291 
296 778 
298 517 
302 852

305 236
306 613 
310 187 
312 000 
314 596 
318 255

321 521 
323 790 
326 992 
330 091 
332 557 
334 461

336 339 
338 ISO
341 109
342 481
344 696
345 362

M4
Not seasonally 

adjusted 
VUBQ

248 197 
250 604 
257 154 
260 594 
264 311 
267 828

272 706 
275 748 
278 426
283 785
284 895 
289 465

289 305
290 281 
300 950 
302 556 
306 482 
312 986

320 161 
323 281 
330 219 
332 331 
334 742 
339 255

341 043 
343 170 
353 352 
355 316 
360 176 
369 527

372 388 
377 952 
385 536 
387 752 
391 466 
400 298

403 448 
406 267 
415 657 
417 751 
422 726 
432 370

432 228 
435 356 
441 242 
441 206 
445 933 
447 572

447 451
448 527 
455 089 
457 162 
460 485 
464 747

463 253
464 017 
469 028 
466 963 
468 901 
473 893

146

Seasonally
adjusted

VUBR

248 594 
252 593 
254 900 
259 312 
262 329 
264 707

268 854 
272 542 
274 382 
280 334 
282 890 
287 180

289 882 
292 899 
298 372 
301 625 
305 132 
309 171

316 296 
319 975 
325 187 
328 923 
332 638 
336 576

341 133 
345517 
350420 
354 378 
358 932 
364 771

369 081 
375 008 
380 375 
385 192 
389 700 
397 320

403 099 
407 932 
412 351 
416 113 
420 609 
426 452

428 829 
432 665 
435 998 
438 815
443 911
444 537

447 327 
449 730 
451 547 
454 580
457 382
458 917

460 035 
462 045
464 767
465 015 
467 677 
471 292

M4 lending
Not seasonally 

adjusted 
W F X

262 928 
266131 
270 129 
272 892 
276 392 
282 469

287 836 
290 040 
296 126 
299 943 
303 945 
309 872

315 683 
319 203 
327 073 
332 561 
337 780 
346 901

355 213 
359 571 
367 851 
373 810 
378 871 
385 874

392 700 
396 980 
406 130 
410 838 
416 365 
424 895

432 167 
438 414 
449 166 
453 636 
457 812 
468 245

473 221 
479 473 
489 841 
492 107 
497 212 
505 638

509 403 
512 639 
520 527 
524 824 
529 240 
533 666

536 708 
540 330
545 501
546 462 
548 170 
551 340

553 790 
555 839 
561 228 
561 489 
565 378 
568 178

Seasonally
adjusted

W F Y

261 478 
265 471 
268 043 
272 106 
276 242 
280 359

284 988 
288 650 
293 608 
297 866 
302 721 
307 812

313 969 
318 734 
324 675 
331 700 
337 775 
344 633

352 365 
358 300 
364 573 
371 386 
377 676 
383 675

390 920 
396 587 
403 356 
410 077 
416 597 
423 046

430 187 
437 824 
445 720 
451 518 
45 6 825 
466 078

471 671 
478 929 
486 763 
491 324 
497 042 
503 400

507 745 
511 988 
517 152 
521 819 
526 161 
530 337

533 374 
537 803 
542 190 
545 029 
547 396 
549 026

551 660 
554 392 
557 274 
557 828 
561 744 
564 106

I

y

C«7

eg

tOM
VL3M

18555
18301
18376

18929
19 W9 

18811

19IC 
19266 
19194 

19097 

19273 

20542

19 470 

19169 
19 269 

19882 

19 626 

19798

20106 

203CO 

20 229 

20118 

20248 

21688

20568 
20239 

20525 
20 928 

20 983 

21119

2530 
23 r s

23/69
23512

24240
24 659
2*350
24390

260^

Se2S^

18 732 

1876S 

18816 

18 958
19040
18911

19 088 

19066

19112
19193
19320

19361

19524

19633

19662

19134
19718

19819

20013
20097

20148

20 r ‘
20310

20523

20568 

20 716

20 783 

21012
21 or
21158

23161

VI
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U-1W. TABLE 10 BREAK-ADJUSTED LEVELS: MO, RETAIL DEPOSITS AND
CASH IN M4, M4 AND M4 LENDING (continued) £ millions

W fy

26147J
265 4?i
268043

272106 
276242 
280359

288 650 
293 60s
297 866
202 721 
307812

313 969 
318 734 
324675 
331 700 
337775 
544 633

352365 
358300 
3M573 
371 386 
377 676 
383675

390 920 
396587 

403356 

410077 

416 597 

425 M6

430 187 

437 824 

445 720 

451518 
456 825 

466 078

471671 
478 929 

486763 

491 324 
497042 

503 4W

507 745 

511988 
517152 

521819 

526 Ifil 
530337

533 374 
537 803 
542190 
545 029 

547 396 

549 CC6

551 660

554 393 
557 27* 

5570

MO
Retail deposits and 
cash in M4 M4 M4 lending

Not seasonally 
adjusted 

LOM VUBM

I8SS5 
18 301 
18 376
18 929
19 049 
18 811

19 182 
19 266 
19 194 
19 097
19 273
20 542

19 470 
19 169 
19 269 
19 882 
19 626
19 798

20 106 
20 300 
20 229 
20 118
20 248
21 688

20 568 
20 239 
20 525
20 928 
20983
21 119

21 370 
21 617 
21 565 
21573
21 710
23 274

22 004 
21 504
21 835 
22456
22 314 
22 220

22 585 
22 923 
22 751 
22 681
22 892
24 488

23 112
22 830
23 076 
23 734
23 769

Jim 23 882

Jul 24 240
24 689 
24 390 
24 390 
24 568 
26099

Seasonally
adjusted

VUBN

18 732 
18 768 
18816
18 958
19 040 
18911

19 088 
19 066 
19 112 
19 193 
19 320 
19 361

19 524 
19 633 
19 662
19 834 
19718 
19819

20 013 
20 097 
20 148 
20 227 
20 310 
20 523

20 568 
20 716
20 783
21 012 
21 047 
21 138

21 267 
21 322 
21 555 
21 682 
21 731 
21 910

21 972
22 022 
22 266 
22 364 
22 292 
22 302

22 467 
22 593 
22 713 
22 776
22 922
23 129

23 161 
23 383 
23 516 
23 671 
23 752
23 962

24 096 
24 312 
24 319 
24 461 
24 590 
24 683

Not seasonally 
adjusted 

VUBO

3 4 6  376 
3 4 6  9 6 7  
352 380
352 141
353 589
355 806

3 5 6  524
3 5 7  478
3 5 8  276
3 5 9  903 
3 5 9  619
3 6 4  982

3 6 2  685
3 6 5  065 
3 6 9  497 
371 493
3 7 4  739
375 134

375 515 
375 524
378 415
3 7 9  715 
381 299 

3 8 3  4 2 0

381 604 
3 8 5  215 
3 9 0  953 
3 9 0  903
3 9 0  302
391 641

392 874 
392 218 
3 9 4  964 
3 9 4  705
3 9 6  305
4 0 0  603

3 9 7  968
401 045 
4 0 6  880
4 1 0  102
411 040 
413 783

413 525 
4 1 6 4 1 3  
4 2 0  233 
4 2 0  467 
4 2 3  116 

4 2 6  439

423 366 
4 2 6  359
4 3 4  393 
433 695
435 030
4 3 9  167

4 3 6  295
4 4 0  678
443 145
4 4 4  218 
447 142 
4 5 0  212

Seasonally
adjusted

VUBP

347 663
348 425 
350 146 
350 621
352 077
353 741

355 395 
358 021 
357 603 
360 191 
360 633
363 673

364 675 
366458 
367 294 
369 715 
373 007
373 513

374 909 
376 382 
378 225 
380418 
382 344 
382 637

384 572
387 010
388 740
389 268
389 263
390 404

393 101 
393 591
395 268
396 180
397 751
400 269

401 635
403 385
404 681 
408 840
410 352
411 903

414 111 
417 779
420 614
421 830 
424 036
426 148

427 157 
429 064
432 217
433 384
434 969 
436 896

436 993 
441 974 
443 879 
445 135 
447 266 
449 291

Not seasonally 
adjusted 
VUBQ

472 408
473 813 
480 425
482 352
483 855 
487 219

487 839 
487 408
490 394
491 654
489 014
490 678

487 207
488 878
496 254
497 282
499 560
500 774

502 503 
502 599 
505 244
508 079
509 378 
513 289

511 936 
515 006 
524 297
524 666
525 042 
527 695

526 676 
526 760 
530 146 
529 019 
533 210 
537 437

535 256 
539 846 
553 231 
553 177 
558 533 
564 247

569 563 
571 751 
573 940 
576070 
583 326
590 379

591 557 
593 364 
606 684 
606 755 
612 630
619 501

620 997 
625 800 
631 111 
636 656 
647 064 
646 567

Seasonally
adjusted

VUBR

473 250
475 252
476 749
479 210
480 496 
482 221

484 793
486 140
487 276 
489 962
488 372
488 723

489 293
490 827 
492 499 
494 469 
496 693 
496 803

500 053
502 020
503 602 
507 638 
509 327 
511 388

514 697 
517534 
520471
522 731
523 056
524 049

524 828 
526 532 
529 527 
529 853 
532 856 
535 778

538 628 
542 699 
549 363 
553 169 
557 240 
560 300

567 786 
571 324 
573 839 
577 842 
582 241 
588 535

595 325
596 353 
602 782 
608 352 
611 717 
615 439

618 734 
625 721 
631 161 
638 600 
645 532 
645 238

Not seasonally 
adjusted 

W F X

570 603
571 268 
573 615 
575 807 
577 325 
581 481

584 241
585 865 
588 599 
591 874
591 388
592 294

595 468
595 302
596 592
597 002
598 387 
600 250

602 608 
604 722 
608 426 
610 306 
610 563
613 995

614 826 
613 413 
616 746
615 903
616 436 
620 765

624 350 
626 090
631 145
632 797 
639 168 
644 472

649 544
650 240 
658 845 
661 390 
666016 
668 125

676 985 
676 836 
682 594 
688 037 
691 863 
700462

706 892 
711 390
717 546
718 594 
724 288 
730 579

737 552 
739 690 
744 803 
752 825 
761 214 
757 843

Seasonally
adjusted

W F Y

566 402 
568 484 
570 163 
573 941 
576 202 
578 931

581 387
583 581
584 200 
587 477 
587 260 
587 615

590 403
592 316
593 016 
595 026
597 154
598 026

599 506 
602 435 
604 192 
606 095 
606 521
608 498

609 405
610 544
613 05$
614 385
615 600 
618918

621 180 
624 625
628 085
629 636 
635 472 
639 673

644 421 
647 185 
654 971 
660 424 
664 730 
666 011

673 426 
676 290 
680 935 
686 394 
688 732 
697 161

702 911 
707 317 
713 457 
717 867 
722 168 
727 889

733 240 
739 202 
743 855 
751 994 
758 161 
757 218

I

_ J

V ^

I
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TABLE 10 BREAK-ADJUSTED LEVELS: MO, RETAIL DEPOSITS AND
AND

Retail deposits and

‘0

r

MO cash in M4 M4 M4 lending
Not seasonally Seasonally Not seasonally Seasonally Not seasonally Seasonally Not seasonally SeasonaUy

adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted
LOM VUBM VUBN VUBO VUBP VUBQ VUBR W F X W F Y

1997 Jan 24 479 24 781 450 276 453 408 650 124 654 737 770 007 767 106
Feb 24 265 24 849 453 685 456 100 659 907 662 152 777 182 771 583
Mar 24 722 25 015 461 560 459 395 673 425 669 497 781 872 777 586
Apr 24 933 25 068 459 753 459 609 668 892 670 955 782 387 781 102

May 25 227 25 208 464 011 463 586 682 203 680 789 793 379 790 220
Jun 25 377 25 472 472 277 469 302 691 762 687 549 799 972 796 425

Jul 25 642 25 521 471 002 470428 695 298 692 517 804 316 799 924
Aug 25 940 25 564 472 760 473 544 699 275 699 797 803 455 802 840

25 )t65 ?5 Rfl5 AQ<x p AJ OV̂ 4 /^  uov 704 549 705 558 808 346 808 100
Oct 25 966 26 039 479 900 479 530 706 517 709 026 810 059 810615

Nov 26 237 26 231 483 343 481 819 716 606 715 778 821 139 819064
Dec 27 744 26 262 485 615 482 383 723 708 721 857 824 471 825 577

1998 Jan 26220 26 466 483 287 485 771 720 902 727 735 831 865 831356
Feb 26 006 26 590 486 093 488 238 730 503 733 686 847 006 841 448
Mar 26 133 26 665 491 650 489 409 740 984 736 789 847 362 842 888
Apr 26 765 26 751 492 480 491 579 741 000 741 430 852 043 849 909

May 26 786 26 773 494 997 494 113 749 435 746 917 859 035 855 713
Jun 26 753 26 887 497 912 495 071 758 014 753 434 861 036 857 599

Jul 27 100 27 024 500 603 499 258 767 836 765 036 871 805 868 513
Aug 27405 27 178 499 706 500 665 762 814 764 125 873 445 871 997
Sep 27 516 27 381 502 984 503 208 770 461 773 130 879 371 879 349
Oct 27 370 27 492 507 004 506 225 773 189 776 405 884 062 884 803

Nov 27 508 27 473 511 682 509 769 777 745 778 845 887 770 886 351
Dec 29 346 27 707 516 683 511 115 783 850 782 306 887 817 890109

1999 Jan 27 772 27 908 513 685 516 184 777 600 786 953 895 846 897 813
Feb 27 381 27 961 515 979 518 429 786 112 791 371 904 937 901 612
Mar 27 830 28 159 521 673 519 383 793 481 789 313 909 055 904 450
Apr 28 207 28 369 527 014 524 853 799 038 797 646 916 003 914 515

May 28 481 28 657 529 406 527 851 803 908 800 730 916 908 915 202
Jun 28 884 28 935 532 193 528 645 800 874 795 970 927 274 923 531

Jul 29 155 29 145 536 680 534 989 796 848 795 872 928 125 927 185
Aug 29 509 29 337 535 798 536 615 797 042 797 961 936 631 934 442
Sep 29 477 29 397 539 077 538 462 793 613 797 259 939 875 940 628
Oct 29 406 29 571 543 194 542 417 800 087 803 262 946 211 946 963

Nov 30 007 29 924 547 690 545 696 806 113 807 915 958 457 957 087
Dec 32 768 30 915 559 152 552 342 817 140 815 859 965 346 967 848

2000 Jan 31 429 31 357 546 512 550 522 802 653 814 750 968 299 972 572
Feb 29 791 30 335 549 459 553 679 810 796 819 606 981 969 982 121
Mar 29 968 30 469 559 591 557 222 836 694 832 575 1 001 774 997 126
Apr 30 785 30 758 563 228 561 318 840 371 838 793 1 005 470 1 006 465

May 30 855 30 966 564 236 563 081 847 499 845 285 1 021 394 1 021 521
JUD 30 896 31 170 570 193 565 843 856 097 850 190 1 026 850 I 023 032

Jul 31 146 31256 569 463 568 929 852 212 852 564 1 029 070 1 030 523
Aug 31 634 31 436 571 540 572 730 867 324 866 289 1 050 924 1 048 339
Sep 31 821 31 956 580 466 579 060 865 596 866 944 1 053 916 1 053 299
Oct 31 770 31 985 582 375 582 387 870 437 871 235 1 062 582 1 060 799
Nov 32 257 32 010 585 077 583 836 874 125 874 269 1 071 072 1 067 770
Dec 34 566 32 236 598 096 592 208 884 569 883 337 1 075 808 1 077 766

2001 Jan 32 870 32 527 590 553 596 201 880 780 893 004 1 081 594 1 085 534
Feb 32 348 32 834 595 487 601 485 885 337 895 032 1092 081 1 093 624
Mar 32 489 32 972 608 230 605 813 905 251 901 195 1 106 702 1 102 033
Apr 33 013 33 002 613 435 612 522 905 142 904 596 1 101 301 1 105 054

May 32 881 33 041 617 541 616 833 909 067 908 565 1 107 286 1 109 448
Jun 32 896 33 269 629 390 623 717 921 095 914 450 1 127 795 1 123 389

Jul 33 272 33 536 625 446 625 518 918 036 919447 1 126 003 1 129 258
Aug 33 881 33 809 631 067 631 994 930 230 927 484 1 141 978 1 140 025
Sep 33 797 34 025 637 479 635 531 937 438 935 570 1 143 438 1 141 496
Oct 33 978 34 221 639 205 639 663 942 862 940 637 I 155 839 1 151 844

Nov 34 883 34 569 648 696 647 241 946 417 943 539 1 161 159 1 155 538
Dec 37 319 34 872 649 848 645 210 942 903 941 162 1 157 855 1 158 931

t
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36 689 
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VVfy

^^10$ 
S83 

^^586 
^ l  102 
790220 
796425

799924 
S02 840 
*08100 
*10615 
*19 064 
825577

*31356 
^ 1 4 ^  
*<2 888 
*49909 
*55 713 
*57599

868513 
871 997 
879 349 
814803 
886351 
890109

897 813 
901 612 
904450 
914 515 
915202 
923531

927185 
934 442 
940 628 
946963 
957 087 
967 848

972572 
982121 
997126 

1006465
1021 521 
1023052

1030523 
1 048339 
1 053 299 
1 060799 
1067 770
1077766

1085 534 
1095 624 
j 102 033
1 105 054 
1 )09448 
1 123389

jy *

TABLE 10 BREAK-ADJUSTED LEVELS: MO, RETAIL
AND £ millions

Retail deposits and
MO cash in M4 M4 M4 lending

Not seasonalK Seasonally Not seasonally Seasonally Not seasonally Seasonally Not seasonally Seasonally

adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted

LOM VUBM VUBN VUBO VUBP VUBQ VUBR W F X VVFY

2002 Jan 35 799 35 147 644 609 651 845 934 357 946 685 1167 247 1170 225

Feb 34 750 35 171 647 765 655 558 943 322 953 458 1172 570 1174 632

Mar 35 157 35 330 665 817 663 386 956 401 952 381 1182 472 1177 785

Apr 35 369 35 634 662 373 663 151 956 925 957 846 1181 361 1187 035

May 35 661 36 063 669 763 669 903 960 986 962 531 1196 228 1198 987
Jun 36 222 36 434 681 549 675 419 976 764 969 585 1207 047 1203 226

Jul 36 050 36406 679 061 679 728 971 438 973 459 1204 752 1210 132
Aug 36 689 36 686 682 545 683 544 983 700 980 573 1218 935 1219245

36 510 36 824 690 674 688 150 989 404 985 862 1240 539 1237 526

j
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TABLE IL l LENDING TO INDIVIDUALS: GROWTH RATES

Total lending to mdividuals of which:
1 month 12 months

Not seasonaBy adjusted
LOM VTXX VTXY

1993 Apr 0.4 4.3
May 0.4 4.3
Jun 0.6 4.2

Jul 0.5 4.1
Aug 0.4 3.9
Sep 0.7 4.3
Oct 0.4 4.6

Nov 0.5 5.0
Dec 0.5 5.0

1994 Jan 0.3 5.2
Feb 0.1 5.3
Mar 0.6 5.5
Apr 0.5 5.6

May 0.4 5.6
Jun 0.7 5.8

Jul 0.5 5.9
Aug 0.6 6.1
Sep 0.6 6,0
Oct 0.4 6.0

Nov 0.5 6.0
Dec 0.6 6.1

1995 Jan 0.3 6.1
Feb 0.2 6.2
Mar 0.6 6.2
Apr 0,3 6.0

May 0,4 5.9
Jun 0,6 5.8

Jul 0.4 5.7
Aug 0.5 5.5
Sep 0.6 5.5
Oct 0.3 5.5

Nov 0.5 5.5
Dec 0.5 5.4

1996 Jan 0.3 5.4
Feb 0.2 5.4
Mar 0.5 5.3
Apr 0.5 5.5

May 0.5 5.6
Jun 0.6 5.6

Jul 0.5 5.8
Aug 0.7 6.0
Sep 0.7 6.1
Oct 0.5 6.3

Nov 0.7 6.5
Dec 0.6 6.6

1997 Jan 0.5 6.8
Feb 0.4 7.0
Mar 0.6 7.1
Apr 0.5 7.1

May 0.7 7.2
Jun 0.8 7.4

Jul 0.5 7.3
Aug 0.7 7.3
Sep 0.7 7.3
Oct 0.5 7.3
Nov 0.7 7.3
Dec 0.7 7.4

1998 Jan 0.5 7.4
Feb 0.4 7.4
Mar 0.6 7,4
Apr 0.5 7.5

May 0.6 7.4
Jun 0.8 7.4

Jul 0.7 7.7
Aug 0.8 7.7
Sep 0.7 7.8
Oct 0.5 7.7

Nov 0.7 7.8
Dec 0.6 7.7

Percentages

secured on dwellines consumer credit
1 month 12 months 1 month 12 months

VTYD VTYE VTYJ VTYK

0.4 5.0 -0.2 0.4
0.4 4.9 0.2 0.7
0.5 4.6 1.2 1.7

0.5 4.5 2.0
0.3 4.1 1.1 2.8
0.6 4.4 1.4 3.7
0.5 4.6 -0 .4 4.3
0.5 4.9 1.0 5.8
0.4 4.8 1.3 6.3

0.4 5.0 0.2 6.6
0.2 5,1 -0.6 6.8
0.6 5.3 I.O 6.4
0.4 5.3 0.9 7.6
0.3 5.3 0.7 8.1
0.6 5.5 1.3 8.3

0.5 5.5 0.4 8.7
0.5 5.6 1.8 9.4
0.5 5.5 1.4 9.4
0.4 5.4 0.3 10.2
0.5 5.4 0.9 lO.I
0.4 5.4 2.0 10.9

0.3 5.3 0.6 11.4
0.2 5.3 0.1 12.2
0.5 5.2 1.3 12.4
0.3 5.1 0.6 12.1
0.3 5.0 0.8 12.2
0.5 4.9 1.4 12.2

0.3 4.6 1.0 12.9
0.3 4.4 1.5 12.6
0.4 4.4 1.6 12.8
0.2 4.2 0.9 13.5
0.4 4.2 1.1 13.7
0.2 4.0 2.0 13.7

0,3 4.1 0.4 13.4
0.2 4.0 0.3 13.6
0.4 4.0 1.2 13.5
0.3 3.9 1.8 14.9
0.4 4.1 0.8 14.9
0.5 4.1 1.2 14.6

0.4 4.2 1.5 15.2
0.5 4.4 1.9 15.8
0.4 4.4 2.1 16.3
0.5 4.7 0.8 16.1
0.5 4.8 1.4 16.5
0.3 4.9 2.1 16.6

0.5 5.1 0.5 16.7
0.3 s a 1.1 17.6
0.5 5.3 0.8 17.2
0.3 5.4 1.3 16.6
0.5 5.5 1.2 17.1
0.6 5.5 1.7 17.7

0.5 5.7 0.5 16.6
0.5 5.7 1.6 16.1
0.5 5.9 1.3 15.2
0.5 5.9 0.7 15.1
0.5 5.8 1.6 15.3
0.3 5.8 2.4 15.6

0,4 5.8 0.9 16.2
0.3 5.8 0.7 15.8
0.4 5.6 1.6 16.7
0.5 5.8 0.9 16.3
0.5 5.7 1.4 16.5
0.6 5.7 1.7 16.4

0.7 5.9 0.9 16.8
0.6 5.9 1.8 17.1
0.5 5.9 1.7 17.5
0.4 5.8 0.7 17.5
0.5 5.8 1.6 17.5
0.4 5.9 1.4 16.4

' UOM
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TABLE 11.1 LENDING TO INDIVIDUALS: GROWTH RATES (continued) Percentages

Total lending to individuals
1 month 12 months

Not seasonally adjusted
LOM VTXX

1999 Jan 0.5
Feb 0.4
Mar 0.9
Apr 0.8

May 0.7
JUD 0.9

Jul 0.9
Aug 0.9
Sep 0.9
Oct 0.7
Nov 0.9
Dec 0.8

2000 Jan 0.6
Feb 0.4
Mar 0.9
Apr 0.7

May 0.8
Jun 1.0

Jul 0.7
Aug 0.8
Sep 0.7
Oct 0.6
Nov 0.9
Dec 0.6

2001 Jan 0.6
Feb 0.5
Mar 0.8
.Apr 0.8

May 0.9
Jun 1.0

Jul 1.0
Aug 1.0
Sep 0.9
Oct 0.9

Nov U
Dec 0.9

2002 Jan 0.8
Feb 0.7
Mar 1.0
Apr 1.0

May 1.2
Jun 1.0

Jul 1.3
Aug 1.2
Sep 1.1

. . .

j

r.

VTXY

of whjch:

151

secured on dwellings consumer credit
1 month 12 momh^ 1 mooUi 12 months

VTYD VTYE VTYJ VTYK

0.4 5.9 0.7 16.1
0.3 5.9 0.4 15.7
0.7 6.2 1.5 15.6
0.7 6.5 1.1 15.9
0.6 6.6 0.9 15.3
0.8 6.8 1.6 15.2

0.9 7.0 0.9 15.2
0.7 7.2 1.7 15.1
0.8 7.5 1.0 14.4
0.7 7.8 0.5 14.3
0.7 8.1 1.7 14.4
0.6 8.3 1.6 14,6

0.5 8.4 0.7 14.6
0.4 8.5 0.4 14.6
0.8 8.6 1.4 14.4
0.6 8.5 0.8 14.0
0.7 8.6 1.4 14.5
0.9 8.8 1.0 13.9

0.6 8.5 1.2 14.2
0.8 8.6 0.7 13.1
0.7 8.5 0.8 12.8
0.5 8.2 1.0 13.3
0.8 8,4 1.3 12.9
0.5 8.3 1.1 12.4

0.6 8.4 0.4 12.0
0.5 8.5 0.3 11.9
0.8 8.4 0.8 11.3
0.7 8.5 1.5 12.1
0.9 8.7 1.2 11.8
1.0 8.8 1.2 12.0

0.9 9.1 1.5 12.3
1.1 9,4 0.8 12.5
0.8 9.5 1.1 12.8
0.8 9.9 1.1 12.9
1.0 10.0 1.5 13.1
0.7 10.2 2.0 14.1

0.8 10.5 0.7 14.5
0.7 10.6 0.8 15.1
1.0 10.8 0.9 15.1
0.9 11.0 1.6 15.3
1.3 11.5 1.0 15.1
1.0 11.6 1.0 14.9

1.2 11.9 1.6 15.0
1.2 12.1 1.3 15.5

___________ 1.1 12.3 1.4 15.9

1
I

. . J

1  '

#

T

V



TABLE 11.1 LENDING TO INDIVIDUALS: GROWTH RATES (continued) Percentages

ToDl lending to indjviduals

1 month 3 month 6 month 
arm ualised annualised

Seasonally adjusted
LOM

1993 Apr
Mav#
Jim

1994

199<

1997

JuJ
Aug

m

■ k

• /

VTXZ VTYA VTYB

12 TTiomh

VTYC

o f which: 
secured on dwellings

1 month 3 month 
annualised

VTYF VTYG

6 month 
annualised

152

VTYH

consumer credit
month I month 3 month 6 month

annualised annualised

VTYI VTYL VTYM VTYN

4.9 . 4.1 2.0
4.8 0.4 4.6 3.4
4.6 0.7 4,3 5.1

4.5 0.4 5.9 5.0
4.2 0.5 6.7 5.6
4.5 0.7 6.7 5.5
4.7 0.4 6.7 6.3
4.9 I.O 8.7 7.7
4.9 0.4 7.4 7.1

5.0 0.7 8.7 7.7
5.1 0.5 6.3 7.5
5.3 0.6 7.1 7.3
5.3 1.0 8.6 8.7
5.3 0.9 10.6 8.5
5.5 0.9 12.1 9.6

5.6 0.7 10.5 9.5
5.7 I.l 11.3 II.O
5.6 0.8 10.7 11.4
5.5 1.0 12.0 11.3
5.5 0.9 11.1 11.2
5.4 1.2 12.8 11.7

5.3 1.2 13.7 12.9
5.3 1.0 14.2 12.6
5.2 1.1 13.9 13.4
5.1 0.6 ll.S 12.6
5.0 1.0 11.6 12.9
4.9 1.1 11.5 12.7

4.6 1.2 14.0 12.7
4.5 0.9 13.6 12.6
4.5 1.1 13.5 12.5
4.3 1.4 14.6 14.3
4.2 1.0 15.0 14.3
4.1 1.1 15.2 14.4

4.1 1.1 13.5 14.1
4.0 1.0 13.4 14.2
4.0 1.2 13.9 14.5
4.0 1.7 17.0 15.2
4.1 1.0 17.0 15.2
4.1 0.9 15.7 14.8

4.3 1.8 15,8 16.4
4.4 1.4 17,8 17.4
4.4 1.6 21.1 18.4
4.7 1.3 18.8 17 J
4.8 1.3 18.0 17.9
4.9 1.3 16.5 18.8

5.0 1.1 15.6 17.2
5.2 1.7 17.5 17.7
5.3 0.9 15.5 16.0
5.4 1.3 16.4 16.0
5.5 1.4 15.0 16.3
5.6 1.4 17.4 16.4

5.6 0.9 15.4 15.9
5.7 1.1 14.2 14.6
5.8 1.0 12.4 14.9
5.8 1.3 14.1 14.8
5.8 1.3 15.0 14.6
5.8 1.7 18.1 15.2

VTYO

i

(Ml

.  6 t S ^

VTY*

1 0

199!
Fd)

/ ♦

1A

f j

i  *

13C®

VT

%
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TABLE 11.1 LENDING TO INDIVIDUALS: GROWTH RATES (continued)

Total lending lo mdiuduals

1 month 3 month 6 month 12 month 
annualised annualised

Seasonally adjusted
LOM VTXZ VTYA VTYB

1998 Jan 0.6 7.9 7.5
Feb 0.6 8.1 7.7
Mar 0.6 7.7 7.7
Apr 0.6 7.4 7.7

May 0.6 7.2 7.7
Jun 0.6 7.4 7.5

Jul 0.7 7.7 7.6
Aug 0.6 7.9 7.6
Sep 0.6 8.1 7.7
Oct 0.6 7.7 7.7
Nov 0.6 7.4 7.7
Dec 0.6 7.3 7.7

1999 Jan 0.6 7.6 7.6
Feb 0.6 7.8 7.6
Max 0.8 8.6 8.0
Apr 0.8 9.3 8.4

May 0.6 9.3 8.5
JUD 0.7 9.0 8.8

Jul 0.8 8.9 9.1
A i^ 0.8 9.6 9.4
Sep 0.8 9.9 9.4
Oct 0.8 9.9 9.4
Nov 0.8 9.9 9.7
Dec 0.8 10.0 10.0

2000 Jan 0.8 9.9 9.9
Feb 0.7 9.5 9.7
Mar 0.9 9.8 9.9
Apr 0.7 9.5 9.7

May 0.7 9.5 9.5
Jun 0.8 9.1 9.5

Jul 0.6 8.9 9.2
Aug 0.6 8.5 9.0
Sep 0.7 8.1 8.6
Oct 0.7 8.3 8.6

Nov 0.8 8.9 8.7
Dec 0.7 9.0 8.6

2001 Jan 0.7 9.3 8.8
Feb 0.8 9.2 9.1
Mar 0.8 9.6 9.3
Apr 0.8 10.1 9.7

May 0.8 10.3 9.7
Jun 0.9 10.8 10.2

Jul 0.9 11.0 10.5
Aug 0.9 11.3 10.8
Sep 0.9 11.2 11.0
Oct 0.9 11.3 11.1
Nov 1.0 11.5 11.4
Dec 1.0 12.1 11.6

2002 Jan 1.0 12.3 11.8
Feb 1.0 12.4 12.0
Mar 1.0 12.4 12.2
Apr 1.1 12.7 12.5

May 1.1 13.3 12.9
Jun 1.0 13.2 12.8

Jul 1.1 13.6 13.2
Aug 1.1 13.7 13.5
Sep 1.1 14.5 13.9

VTYC

of which:

socured on dwellings
1 month 3 month 6 month 

annualised annualised

VTYF VTYG

153

VTYH

12 month

VTYI

consumer credit
1 month 3 month 6 month 

annualised annualised

VTYL

12 month

VTYM VTYN VTYO

I

, J

1

r

r  ^
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TABLE 11.2 QUARTERLY TOTAL LENDING TO INDIVIDUALS:

NET LENDING

1 1

£ millioos g a jS tf

Banks Building
societies

Not seasonally adjusted 
LOQ VTUM

1987

^  ^  N

1991

1992

1993

m
1994

1995

1997

r
) • 1999

rrj

2001

2002

2061 
4 058 
4 699 
4 379

2 997
3 210 
3 624 
2914

2 493
3 331 
2 589 
1761

1 370 
3 079 
3 798
2 367

2022
3 048 
3443
3 036

2 369 
2990
4 020 
3915

2 494
3 496 
4219
4 125

3 965
6 064
5 182 
5713

4 299
7 420
8 087 
7 023

8512 
10 839 
6 386 
6 940

6 188 
13 542 
13 720 
13 827

VTUN

3 275 
3 8 0 6
3 824

4  132

4  9 3 7
6  396
7  3 0 2
5  2 9 9

5 0 6 2
6  309 
6 202 
6  7 3 2

6  255 
6  2 7 0  
6  143 
5 7 4 0

4  8 4 2
5 328 
5 7 4 6  
4  967

3 4 6 7
4  075 
3 938 
2 1 5 1

1 601 
2  748 
2  7 2 6  
2  5 2 4

2  741

3  352 
3  608 
2 868

2  330 
3 0 1 3  
2 1 4 5
1 919

2  399
3 725 
3 550 
3 563

2  808 
3 043 
3 324 
2 222

2 449 
1 628 

984 
1 840

Other
specialist

lenders

VTtIO

I I I

1 893 
1 829 
2115 
4 085

3 321
3 645 
5 869
4 940

Q1 12 576 1 875 3 531
Q2 16 413 3 059 5 362
Q3 20 006 3 439 5 354

(a) This is the first time lending secured on dwellings is included

:tailers Other Total of which:
secured on consumer
dwellings credit

AAPP VTUP VTUQ VTVG VZQC

- 9 25 5468 4 662 806
7 • 4 8 028 6197 1 831

■42 47 8 877 7073 1 804
296 33 8 944 7 084 1 860

-84 11 (a) 8 347 7 069 1278
11 20 11 124 9 263 1 861

-43 20 12 979 10S68 2411
305 20 8 991 7 698 1293

- 69 - 161 7 914 6 640 1 274
-37 71 9 699 7 505 2 194
•69 -21 11 058 8 993 2065
174 -51 10 273 9 042 1231

-3 • 129 8 544 7 791 753
-40 91 10 109 8 746 1 363

■ 113 16 10 172 8 698 1 474
206 -42 9 078 8 052 1026

9 -532 6 465 6 376 89
- 34 -342 8 011 7 069 942

. 141 -392 7 993 7 091 902
203 •568 5 825 5 440 385

- 15 • 196 4 270 4 667 -397
- 44 - 105 5 286 5 239 47
•99 • 14 6 285 5609 676
183 - 3 096 2938 158

-25 -271 2 224 2 485 -261
- 113 - 125 5 051 4 417 634

-3 0 - 168 6 355 5 047 1308
237 -319 5 676 4 704 972

- 10 -447 4 501 4 169 332
-78 - 108 6744 5 144 1 600

• 107 -457 7 452 5 478 1 974
278 - 172 6260 4 423 1 837

- 36 -67 5 028 3 831 I 198
- 180 -60 5 829 4 075 1 754
- 13 -34 6 675 4 061 2614

96 •336 5 867 3 199 2668

10 -43 4 966 3 674 1 292
• 164 -62 7 536 4906 2 630

18 32 9134 5 108 4 026
211 -319 8 685 5418 3 267

41 -997 7 265 5416 1 849
- 134 -58 9 511 6 128 3 383
- 19 -53 9 470 6 685 2 785
320 -4 6 9 598 5 603 3 996

- 9 -26 7 782 4 876 2906
- 117 -27 10 388 6 675 3 713

-46 26 12 017 7 837 4 180
179 •28 9 535 5 823 3 690

12 98 9 465 6814 2 651
- 130 73 13 534 9 649 3 885

-82 - 100 15 538 11 531 4 007

303 •514 14 202 9 888 4 314

- 137 27 11778 8 903 2875
- 150 -22 15 122 11 304 3818
• 109 73 14 292 10 982 3311

111 22 14 078 9 851 4 227

•6 272 12 225 10 308 1 917
-88 151 18 877 13 940 4 937
-45 66 20 594 15 987 4 606
112 90 20 809 14 537 6 271

- 36 163 18 109 14 687 3 422
8 6 24 848 19 643 5 205

-76 28 723 22 323___ 6 400

154

I

1

2001

2oQ2

*14

4

4095

535]
2664

5 679 
672S 

T2S«

2327
185}

19$6

!65l

2495
' j U
5391 3311

^506 2 6?

2133

18535577

5C28 2019

7QS3 2416

2916
?695

12116 2643
12031 1<80
i^ o u 551

15SQ3
1 ^

15008 20<7
2911

<S(

9 I
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TABLE 11.2 QUARTERLY TOTAL LENDING TO INDIVIDUALS:
NET LENDING (continued)

Banks Building
societies

Other
specialist

lenders

Retailers

Seasonally adjusted

i

LOQ VTUR VTUS VTUT

1987 Q1 2 920 3 736 183
Q2 3 765 3 547 243
Q3 4 003 3 637 156
Q4 4 534 4 131 177

1988 Q1 4 189 5 383 166
Q2 4 409 6 079 27
Q3 4 751 7 001 131 (a)
04 3 571 5410 131

1989 QI 3 727 5 570 100
02 2 860 6 055 208
03 3 050 5 906 786
04 3 174 6 776 399

1990 Ql 3 157 6 761 153
02 2 913 6 052 611
Q3 1 971 5 758 1 249
04 2 095 5 715 1 418

1991 Ql 1 589 5 471 1 388
02 1 988 5 145 787
03 1 95S 5 325 -64
04 1 669 4 944 -72

1992 Ql 1 971 4 095 -161
02 1 411 3 822 -311
03 2 386 3 470 -864
04 1 404 2 271 -274

1993 Ql 2 326 2 208 -578
02 2 814 2 446 -481
Q3 2990 2 368 22
04 2 463 2 741 937

1994 Ql 2 999 3 184 75
02 2918 2 969 587
03 2 546 3 341 949
Q4 3 007 3 109 283

1995 Ql 3 425 2 739 358
Q2 2916 2 586 135
03 3 124 1 967 593
04 3 757 2 131 195

1996 Ql 3 622 2 792 80
02 3 367 3 288 602
03 3 374 3 349 1 378
04 4 023 3 698 946

1997 Ql 5040 3310 1 485
Q2 5 660 2 908 632
03 4 487 2 777 1 028
04 5 551 2664 1 214

1998 Ql 5 679 2 327 1 738
02 6728 1 854 936
Q3 7258 1 986 1 254
Q4 6944 1 691 1 022

1999 Ql 6927 2 495 2 191
Q2 7314 3311 1 699
03 9 391 2 768 1 869
04 8 508 2 133 4 015

2000 Ql 10464 1 893 2 246
02 9 577 2019 2 241
Q3 5 028 2416 5 048
04 7 053 2 916 4 088

2001 Ql 8 695 2 643 3 803
02 12 116 1 480 3 791
03 12 031 958 5 545
04 14014 1 842 4 626

2002 Ql 15 503 2 047 4 023
02 15008 2911 5 67203 18 333 3 371 4 942

(a) TTtis is the first time

I-.:

AGTT

Other

VTUU

155

Total o f which:

VTUV

6 949 
7618
7 884
8 935

9 759
10 603
11 949 
9212

9 383 
9 112 
9715 

10 287

10 108 
9 592 
8 947 
9211

9663 
9 482 

10 523 
9 726

11 651
12 337
13 917
14 385

14413
13 730 
12 534
14 141

15313
17 502
18 639 
20 625

21 622 
23 661 
26 653

secured od 
dwellings

VTVJ

5 630
6 009 
6 475 
6 966

7 972
8 999
9 996 
7 734

7 579
7 205
8 100 
8 906

8 768 
8 465
7 945
8 106

5 540 
4 825 
4 805 
3 276

5 845
5 997
6 649 
6 467

8 037 
8 783 

10 095 
10 679

10414 
10 250 
9 466 

10 707

12 023 
12 859
14 293
15 326

16 674 
18604 
20 617

consumer
credit

RLMH

I 319 
1 609 
1 408 
1 969

1 804 
1 907 
1 615 
1 381

2 222
2 564
3 488 
2 892

3 269
4 617
4 338
5 286

4 933
5 036 
5 994

#

£ millions

S '

V v ’ -L’

b
» i 1 .  i f .

Ai
1 ^ /
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TABLE 11.3 MONTHLY TOTAL LENDING TO INDIVIDUALS:
NET LENDING

^ %

^ 14^

4  .

* « »
1 m

w .

r•

I-

I - :

*/ *'V,
• c * :

0 '. c ••*1*.

£niiIlioiis

Banks Building Other Retailers Other Total o f  which:
societies specialist secured on consumer

lenders dwellings credit
Not seasonallv adjusted

LOM VTUM VTUN VTUO AAPP VTUP VTUQ VTVG VZQC

1993 Apr 824 835 -185 -4 6 -3 9 1 389 1 497 -108
May 786 946 -204 -3 7 -4 2 1 449 1 336 113

Jun 1 468 968 - 149 -3 0 -4 4 2 213 1 585 628

Jul 1 028 996 -7 9 -3 0 - 102 1 812 1 803 10
Aug 1 251 722 -9 9 - 17 -6 7 1 790 1 216 574
Sep 1 520 1 008 207 17 1 2 753 2 029 724
Oct 360 939 183 65 - 100 1 447 1 665 -217

Nov 796 835 545 91 - 104 2 164 1 634 530
Dec 1 211 749 139 81 - 115 2 065 1 406 660

1994 Jan 520 858 154 35 - 140 1 427 1 295 132
Feb 138 721 -263 - 11 - 151 434 758 -324
Mar 1 364 1 162 304 -3 4 - 156 2 640 2 116 525
Apr 592 1 I8I 306 -2 9 -41 2 009 1 527 481

May 891 861 -3 5 -21 -3 6 1 660 1 258 402
Jim 1 565 1 310 259 -2 8 -31 3 075 2 359 716

Jul 554 1 268 598 -51 -151 2 218 2 002 216
Aug 1 421 1 198 255 -4 9 ■ 152 2 673 1 708 966
Sep 1 468 1 141 112 ■ 1 - 154 2 561 1 768 792
Oct 689 969 -105 65 -5 9 1 558 1 379 179

Nov 1 081 1 114 -4 9 110 -5 8 2 197 1 695 502
Dec 1 266 786 404 103 -5 5 2 504 1 348 1 155

1995 Jan 662 611 155 47 -2 5 1 451 1 081 369
Feb 390 551 -2 2 - 19 -2 2 879 816 62
Mar 1 317 1 167 299 -6 4 -2 0 2 699 1 933 766
Apr 667 679 152 -7 5 -2 3 1 400 1 029 370

May 798 947 - 16 -63 -21 1 645 I 137 509
Jun 1 525 1 387 -7 0 -4 2 - 16 2 784 1 909 875

Jul 1 026 616 28 -2 3 -1 2 1 635 I 020 615
Aug 1 161 730 398 - 4 - 9 2 276 1322 954
Sep 1 833 799 132 14 -1 3 2 764 1 719 1 045
Oct 1 223 343 -7 8 28 ■ 106 1 410 787 623

Nov 1 306 874 101 35 - 114 2 202 1 483 718
Dec 1 386 703 250 33 -1 1 6 2256 929 1327

1996 Jan 514 871 142 25 -1 5 I 537 1 231 306
Feb 490 502 -4 6 6 -1 2 940 763 177
Mar 1 490 I 026 10 -21 -1 6 2 489 1 681 809
Apr 1 403 843 61 -4 9 -2 2 2 236 1 001 1 235

May 995 1 358 60 -61 -2 4 2 327 1 757 570
Jun 1 099 1 524 420 -5 4 - 16 2 973 2 148 825

Jul I 602 1 130 -132 -2 9 10 2 580 1 493 1 087
Aug 1 716 1 232 287 6 16 3 257 1 854 1 403
Sep 901 1 188 1 161 41 6 3 297 1 761 1 536
Oct 1 156 1 282 185 67 -9 3 2 597 1 999 598

Nov 1 612 1 363 231 76 - 112 3 171 2 119 1 052
Dec 1 357 917 689 6$ - 114 2 917 1 300 1 617

1997 Jan 1 004 1 086 197 17 -2 8 2 275 1 918 358
Feb 1 412 633 135 14 -9 2 184 1355 829
Mar 1 549 1 090 1 116 10 -9 6 0 2 805 2 143 662
Apr 1 458 734 314 ■75 -1 2 2 419 1 422 997

May 1 765 1 356 203 ■26 -21 3 277 2 288 990
Jun 2 841 953 79 ■33 -25 3 815 2 419 1 396

Jul 1 157 1 013 469 - 13 -2 2 2 604 2 182 422

Aug 2 036 1 158 309 - 18 -1 7 3 468 2 190 1 278

Sep 1 989 1 153 257 12 -1 4 3 397 2 313 1 084

Oct 1 554 842 338 39 -1 3 2 760 2 152 608

Nov 1 972 784 575 95 - 15 3411 2 064 1 347

Dec 2 187 596 476 186 -18 3 427 1 386 2 041
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TABLE 11.3 MONTHLY TOTAL LENDING TO INDIVIDUALS:
NET LENDING'^’ (continued)

Banks Building
societies

Other
specialist

lenders

Retailers Other T otal of which:
secured on 

dwellings
Not seasonally adjusted

LOM VTUM VTUN

1998 Jan 1566 632
Feb 828 610
Mar 1905 684
Apr 1996 725

May 2335 664
Jun 3088 724

Jul 2 603 917
Aug 2 902 838
Sep 2583 795
Oct 1 655 754

Nov 3 570 410
Dec 1798 92

1999 Jan 2011 482
Feb 236 422

Mar 3 080 1 228
Apr 2636 1268

May 1 960 1 125
Jun 3618 1 155

Jul 3 291 1 312
Auf 3644 985
Sep 3 507 867
Oct 1 539 688

Nov 3813 619
Dec 3 158 511

2000 Jan 3001 366
Feb 2026 225
Mar 3485 985
Apr 3 028 679

May 3 169 708
Jun 4 642 787

Jul 1 137 669
Aug 3 488 984
Sep 1 761 932
Oct 2616 853

Nov 1 384 1 088
Dec 2 940 844

2001 Jan 2693 819
Feb 1 279 766
Mar 2217 865
Apr 4 763 645

May 2 853 506
Jun 5 926 477

Jul 3 589 329
Aug 6 172 432
Sep 3 959 223
O a 5 330 575

Nov 3 506 709
Dec 4 990 557

2002 Jan 4 865 639
Feb 4  045 470
Mar 3 666 766
Apr 6 605 912

May 7464 1 055
Jun 2344 1 092

Jul 7 922 1 300
Aug 8 171 1 191

_______Sep 3913 949

VTUO AAPP VTUP VTUQ VTVG

2 638 
1993  
3151
2 897
3 300
4 191

1 823 
1 347 
1 704 
2068 
1 998 
2609

64

5 192
6 083 
4711
4 852
5 786 
3 899

9911 
9 778 
9 034

7 559 
7 863 
6901

(a) Includes the effect of acqujsitions/disposals of mongage and consumer credit portfolios; for the effect m this and other months see Table 11.1

1

157

fC

£ millions

r

#

consumer
credit

VZQC

1960 
1 135 
1512
1 469 
2020
2 782

2 352 
1915 
2 133

1

J

4 1
V

%
•  4

I

. J

s \
L \
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TABLE 11.3 MONTHLY TOTAL LENDING TO INDIVIDUALS:
NET LENDING*^  ̂(continued)

Banks Building Other Retailers Other Total o f  which:

4 9

V ^
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£n&HioDS

societies specialist secured on consuner
lenders dw elling credit

Seascaall) adjusted
LOM VTUR VTUS VTUT AGTT VTUU VTL'V VTVJ RLMH

1993 Apr 1 000 787 • 180 - 6 -6 8 1 533 1 521 12
M a\t 921 927 • 161 -8 -71 1 609 1 428 181

Jun 893 731 - 140 -2 -7 4 1 409 I 061 347

Jill 1 031 748 41 11 - 102 1 729 1 521 208
Aug 990 643 -138 20 -6 8 1 447 1 168 279
Sep 969 978 118 22 1 2 088 1 726 363
Oci 767 1 007 256 17 • 88 1 959 1 758 201

Nov 828 762 601 10 -8 9 2 112 1 579 533
£)ec 867 972 80 5 -9 7 1 826 1 618 209

1 ^ 4  Jan I Oil 1 036 44 2 -128 I 966 1 605 361
Feb 971 1 118 -2 0 9 4 -1 3 6 1 747 1 503 244
Mar 1 017 1 030 240 10 - 139 2 158 1 849 309
Apr 766 1 160 294 18 -7 2 2 167 1 620 547

Mav 1 067 825 33 19 -6 7 1 876 1 375 502
Jun 1 084 984 261 7 -6 5 2 271 1 780 491

Jui 528 1 112 715 - 12 -145 2 197 1 831 367
Aui:

%
1 120 1 138 175 -21 -1 4 7 2 265 1 653 612

Sep 899 1 091 60 - 11 - 145 1 892 1 467 425
Oct 1 024 1 075 -2 5 14 -3 9 2 048 1 505 543

Nov 1 047 1 049 -2 7 31 -3 2 2 068 1 564 504
Dec 936 985 335 30 -2 7 2 260 1 602 658

I W  Jan 1 169 776 65 15 -2 4 2 000 1 328 673
Feb 1 ISl 949 51 - 9 -2 2 2 121 1 509 612
Mar 1 105 1 014 242 -2 4 - 19 2 318 1 642 675
Apr 828 778 117 -1 7 -4 9 1 658 I 268 389

Mav 996 837 44 - 15 -4 6 1 816 1 173 644
jun 1 092 971 -2 6 0 -4 3 1 993 1 312 681

Jd 1 054 547 153 10 - 16 1 748 995 752
Aug 839 692 313 14 - 15 1 842 1 240 603
Sep 1 230 727 128 1 - 15 2 072 1 378 694
Oct 1 489 471 -2 8 - 19 -71 1 842 908 934
Nov 1 197 777 62 -3 6 -71 1 931 1 254 677
Dec 1 071 882 161 -43 -6 9 2 003 1 268 735

1 ^ 6  Jan 1 067 974 59 11 -2 4 2 087 1 373 714
Feb 1 162 907 33 3 ■25 2 081 1 400 681
Mar 1 393 911 - 12 3 -2 9 2 267 1 442 825
Apr 1 540 1 031 37 16 -3 8 2586 1 378 1 208

Mav 1 150 1 196 92 • 11 -3 7 2 391 1 683 707
Jun 677 1 061 472 - 10 -31 2 169 1 514 655

J d 1 713 1 075 -2 6 1 - 2 2 762 1 499 I 263
Aug 1 332 1 153 225 22 2 2 733 1 694 I 039
Sep 329 1 121 1 179 27 -3 2 654 1 465 1 189
Oct 1 486 1 372 202 29 ■55 3 034 2 076 958

Nov 1 459 1 218 160 10 •65 2 781 1 835 946
Dec 1 078 1 108 583 -2 5 -6 4 2 680 1 687 993

1997 Jan 1 553 1 180 145 37 -3 7 2 878 2 038 840
Feb 1 084 22! -2 -2 5 3 277 I 983 1 294

Mar 1 488 1 046 1 120 12 -991 2 674 1 994 680

Apr 1 637 1 029 284 -4 -3 2 2915 1 882 1 032
May 1 869 1 162 213 18 •28 3 234 2 148 1 086

Jun 2 154 717 135 10 -31 2 985 1 862 1 123

Jul 1 251 792 513 17 -3 3 2 541 1 823 718

Aug 1 630 983 268 0 -3 0 2 851 1 952 899

Sep 1 606 1 001 247 5 -2 5 2 833 2017 816

Oci 1 928 853 337 10 28 3 156 2 098 1 057

Nov 1 611 884 479 32 32 3 038 I 947 1 091

Dec 2012 928 398 58 29 3 424 1 995 1 429
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TABLE 11.3 MONTHLY TOTAL LENDING TO INDIVIDUALS:
NET LENDING^*’ (continued)

Banks Building
societies

Other
specialist

lenders

Retailers Other Total o f which:
secured on 
dwellings

Seasooallv adjusted
LOM VTUR

1998 Jan 2 049
Feb 1 815
Mar 1 816
Apr 2 190

May 2 279
Jun 2 259

Jul 2 520
Aug 2 430
Sep 2 308
Oct 2 096

Nov 3 082
Dec 1 765

1999 Jan 2540
Feb 1 484
Mar 2 903
Apr 2 800

May 1 876
Jun 2 638

Jul 2 970
Aug 3 081
Sep 3 341
Oct 1956

Nov 3 236
Dec 3 316

2000 Jan 3 634
Feb 3 554
Mar 3 276
Apr 3 095

May 2848
Jun 3 633

Jul 509
Aug 2812
Sep 1708
Oct 2 929

Nov 816
Dec 3 308

2001 Jan 3 499
Feb 2 995
Mar 2 201
Apr 4711

May 2 371
Jun 5 034

Jul 2 737
Aug 5 346
Sep 3 947
Oct 5 495

Nov 2999
Dec 5 520

2002 Jan 5 786
Feb 5904
Mar 3813
Apr 6 553

May 6 792
Jun 1 663

Jul 7 007
A i^ 7 324
Sep 4 002

VTUS VTUT

1 237 
1 087

________________1 048
effect o f  acquisitions^disposals

AGTT VTUU V T tV

- 15 -2 0 3 355
29 -2 5 3 336
-1 -4 8 2 972
- 3 -3 6 3 092
- 1 -1 4 3 176
31 - 11 3214

11 6 3 593
- 2 5 3 477

1 4 3 454
-3 4 38 3 132
• 13 41 3 246

-2 39 3348

■30 3 3 550
25 11 3 627
46 • 16 4 475

4 • 6 4 567
11 16 3 642

-21 9 4 128

-23 -31 4 632
17 -3 4 4 600

-1 4 -2 8 4 685
26 - 116 4 700
- 1 - I l l 4 728
55 - 125 4 957

-9 0 - 7 4 575
8 -2 5 4 390

-1 8 -5 7 5 449
-21 -3 6 4 177

- 9 -1 3 4 626
-23 - 3 4 928

-1 2 27 4 025
-1 3 32 4 124
-2 2 29 4 385

- 7 51 4 335
-15 53 5 213
-5 2 52 4 593

n o 44 4 856
-8 0 57 5 177
-1 0 49 5 280

18 43 5713
-3 3 47 5643

-2 42 6 146

16 30 6 205
-8 30 6 325

7 31 6 109
- 15 58 6 555

■ 2 69 6 877
•35 67 7 192

• 16 16 7 108
31 17 7 237

-1 8 20 7 277
1 1 7911

36 5 8411
22 5 7 339

•8 8 8 848
• 16 5 8 838

13 ____  6 8 967

VTVJ

6943 
6 757 
6916

£  millions

for the effect in this and other months see table 11.19,

159

consumer
credit

RLMH

1 905
2 081 
2 051
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TABLE 11.4 MONTHLY TOTAL LENDING TO INDIVIDUALS
AMOUNTS OUTSTANDING

1993

— . t.*. _  . 1994

1995

'J
1996

1997

r

V ,

160

£ mOlioiis

BanJes Building Other Retailers Other Total o f  which
societies specialist secured on consumer

lenders dwellings credit
ionally adjusted
LOM VZPX VZPY VZPZ ATLY VZQA VZOB VTXH VZRD

Apr 142 583 213 810 30 754 2 421 7 307 396 875 345 669 51 206
May 143 267 214 660 30 535 2 384 7 265 398 I I I 346 885 51 225

Jiin 144 700 215 524 30 369 2 354 7 221 400 168 348419 51 748

Ju] 145 541 216 408 30 475 2 324 7 163 401 912 350 252 SI 660
Aug 146 687 217 042 30 364 2 307 7 106 403 506 351 362 52 143
Sep 148 133 217 965 30 475 2 324 7 053 405 950 353 249 52 701
Oct 148 264 218 785 30 627 2 389 6953 407 018 354 663 52 355

Nov 148 885 219511 31 551 2 480 6 849 409 276 356 523 52 753
Dec 150 356 219917 31 372 2 561 6 734 410 940 357 644 53 295

Jan 150 719 220 687 31 497 2 596 6 594 412 093 358 775 53 317
Feb 150 732 221 314 31 168 2 585 6 443 412 242 359 362 52 880
Mar 152 010 222 335 31 725 2 551 6 287 414 908 361 615 53 294
Apr 152 440 223 429 32 002 2 522 6 246 416 639 362 968 53 671

May 152 680 224 559 31 934 2 501 6210 417 884 364 180 53 703
Jun 154 364 225 776 32 167 2 473 6170 420 950 366379 54 571

Ju] 154 826 226 967 32 459 2 422 6019 422 693 367 989 54 704
Aug 156 140 228 086 32 675 2 373 5 867 425 141 369 551 55 590
Sep 157 542 229 143 33 053 2 366 5713 427 817 371 515 56302
Oct 158 518 230 032 32 693 2 431 5 650 429 323 372 876 56 447

Nov 159 542 231 062 32 624 2 541 5 588 431 357 374 434 56 923
Dec 160 772 231 772 33 168 2 644 5 529 433 885 375 833 58 051

Jan 161 419 232 362 35 907 2 689 5 504 437 882 376 796 61 086
Feb 161 802 232 899 35 943 2 670 5 482 438 796 377 655 61 140
Mar 163172 234 030 36 122 2 606 5 462 441 392 379 480 61 911
Apr 163 760 234 658 36 429 2 739 5 439 443 026 380 637 62 389

May 164517 235 535 36 345 2 468 5418 444 283 381 667 62 615
Jun 166 067 236 854 36213 2 426 5 402 446 962 383 509 63 453

Jul 166 972 237 433 36 800 2 403 5 390 448 998 385 039 63 959
Aug 184 609 221 412 37 275 2 399 5 381 451 076 386 103 64 973
Sep 186 393 222 178 37 597 2413 5 368 453 949 388 190 65 759
Oci 187 279 222 466 37 463 2441 5 262 454 911 388 606 66 305

Nov 188 446 223 277 36 721 2 476 5 148 456 068 389 190 66 878
Dec 189 801 223 916 37 294 2 509 5 032 458 552 390 347 68 205

Jan 190 120 224 750 37 401 2 536 5 017 459 824 391 442 68 382
Feb 190 476 225 237 37 313 2 542 5 005 460 573 392 140 68 432
Mar 191 946 226 231 37 288 2 521 4 989 462 975 393 793 69 182
Apr 193 168 227 017 37 659 2 472 4 967 465 283 395 013 70 270

May 194 053 228 314 37 681 2411 4 942 467 401 396 682 70 720
Jun 195 081 229 777 38 137 2 357 4 927 470 279 398 975 71 304

Jul 196 378 231 117 37 771 2 328 4 936 472 525 400 425 72 100
Aug 209 560 220 661 37 993 2 334 4 953 475 501 402 135 73 366
Sep 209 814 221 923 40 082 2 375 4 959 479 152 404 143 75 009
Oct 210 865 223 160 40 466 2 442 4 865 481 798 406 231 75 567

Nov 212 392 224 489 40 656 2518 4 753 484 808 408 328 76479
Dec 213 819 225 381 40 662 2 586 4 639 487 087 409 593 77 494

Jan 215 045 226 441 40 972 2 559 4 610 489 626 411 565 78 061
Feb 216 277 227 049 41 097 2 573 4 601 491 596 412 852 78 744
Mar 217 566 228 118 42 177 2 583 3 641 494 085 414 995 79 090
Apr 235 970 211 545 42311 2 508 3 804 496 137 416 139 79 998

May 237 651 212 878 42 479 2 482 3 566 499 054 418 104 80 951
Jun 319 423 134 772 42 611 2 449 3 322 502 574 420 489 82 OSS

Ju] 350 273 105 472 43 113 2 436 3 299 504 590 422 298 82 292
Aug 352 416 106 615 43 395 2 418 3 281 508 123 424 456 83 667
Sep 353 099 107 861 43 621 2 430 3 268 510 279 425 829 84 450
Oct 366 823 96 439 44 016 2 469 3 256 513 003 427 923 85 080

Nov 368 687 97 219 44 558 2 564 3 242 516 270 429 978 86 292
Dec 370 685 97 807 44 975 2 750 3 224 519 441 431 342 88 098

• p .

h

idj* ltd
VZPX

1998

1999

2C02

CM.

372138 
372286 
374352 
376 231 
37! 470 

39M5*

383 913
386 675 
388 898 
39046" 
393 935 
393 587

412937 
416345 
420055 
421 455 

425 123 
428069

431111 
432 984 
436 402 
439464 
442356 
446 799

455205
45640: 
481 024

483 507
484 593 
486863 
492356 
495013 
500 860

505197 
510 086 
513596 
518757 
522030 
526 940

531525
535199
538 268 
544 455 
551 698 
553 04̂

560565 
569 262 
572912

VZ?Y

98428
99 (C6
99 687

100 4^  ̂
101063 

101774

102681 
103 507 
1M290 

106178 
106593 
106 695

107162 
107566 
108 770 

10662" 
107751 
103 907

110215 
111197 

112057 
112705 
113294 

113 765

114132 
114356 
115 330 

116003 
116706 
I174S0

118129 
119 032 
119 981 
120817 
121819 
107 231

107988 
108 688
109 4T 
110117
110 606 
■11066

111 393 
1118:4
112 044 
112543 
113174 
113651

114203 
114586 
IIS 269 
116146 
117176 
118216

119 452
120 654
i^ 5 $ i

V3

56

76



669
546855

548 419

350252 
351362 
355 249 
354 663 
356523 
357 644

358775 
359362 
361615 
362968 
364180 
366 379

367 989 
369551 
371515 
372876
374 434
375 833

376 796
377 655
379 480
380 637
381 667 
383 509

385 039 
386103 
388190 
388 606 
389190 
39034’

391442 
392140 
393 793
395 013
396 682 
398975

400 425 
402135 
404143 
406231 
408 328 
409593

411565 
412852 
414 995 
416139 
418 iW 
420 489

42298 
424456 
425 829
477 923

51206
51225
51748

54 70;
55 590 
56302 
5644-;
56 923 
58Q5I

61086 
61140 
61911 
62 389
62 615
63 453

63 959 
64973 
65759 
66305 
66 878 
68205

68382
68432
69182
70270
70720
71304

83292 
83 667 
84450 
15 080 
86292

Ti•n
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TABLE 11.4 MONTHLY TOTAL LENDING TO INDIVIDUALS:
AMOUNTS OUTSTANDING (continued)

Banks

Not seasonally adjusted

1998

1999

2000

2001

2002

I

i

.'ll

Building
societies

. /

Other
specialist

lenden

Retailers Other

LOM VZPX VZPY V2PZ ATLY VZQA

Jan 372 138 98 428 44 209 2 666 3 333
Feb 372 286 99 026 45218 2 723 3 440
Mar 374 352 99 687 47 032 2 741 3 547
Apr 376 231 100404 47 265 2 670 3 536

May 378 470 101 063 47 597 2 636 3 527
Jun 381 458 101 774 47 943 2 624 3519

Ju) 383 913 102 681 48 307 2 603 3 535
Aug 386 675 103 507 48 702 2 578 3 550
Sep 388 898 104 290 49 233 2 578 3 566
Oct 390 467 106 178 49 540 2 568 3 555

Nov 393 935 106 593 49 269 2615 3 544
Dec 393 987 106 695 51 950 2 757 3 537

Jan 395 860 107 162 51 994 2 646 3 555
Feb 395 958 107 566 53 194 2 690 3 583
Mar 398 848 108 770 54 559 2 769 3 615
Apr 404 351 106 627 55 342 2 718 3 642

May 406 305 107 751 56 016 2 705 3 6 6 0
Jun 409 774 108 907 56 333 2 639 3 668

JuJ 412 937 110215 56 880 2 585 3 624
Aug 416348 111 197 57 602 2 575 3 579
Sep 420 058 112057 58 307 2 557 3 539
Oct 421 498 H 2  70S 60 358 2 608 3 341

Nov- 425 123 113 294 61 429 2 665 3 148
Dee 428 069 113 765 62 253 2 860 2 950

Jan 431 111 114 132 62 788 2 703 3 248
Feb 432 984 114 356 63 017 2 714 3 260
Mar 436 402 115 330 64 362 2 723 3 256
Apr 439 464 116 003 64 688 2 662 3 244

Mav 442 356 116 706 65 817 2 637 3 234
JUD 446 799 117 490 66371 2 573 3 233

JuJ 447 782 118 129 69 278 2 535 3 254
Aug 451 117 119 082 69 715 2 482 3 281
Sq) 452 778 I1998I 71 576 2464 3 305
Oct 455 205 120 817 72 248 2 479 3 313

Nov 456 405 121 889 75 724 2518 3 316
Dec 481 024 107 231 69 468 2 575 3 327

Jan 483 507 107 988 69 412 2 659 3 360
Feb 484 593 108 688 70 692 2 561 3 4 1 0
Mar 486 863 109487 72 426 2 569 3 463
Apr 492 356 110117 71 765 2 560 3 524

May 495 013 110 606 74 588 2517 3 574
Jun 500 860 111 066 76 132 2 481 3616

Jul 504 197 111 393 79 305 2 476 3 635
Aug 510 086 111 824 79 910 2 416 3 658
Sep 513 596 112 044 81 860 2 436 3 682
Oci 518 757 112 543 82 191 2 438 3 712Nov 522 030 113 174 85 657 2 490 3 738
Dec 526940 113 6S1 86 495 2 548 3 761
Jan 531 523 114 203 86 806 2 517 3 822Feb 535 199 114 586 87 387 2 527 3 877Mar 538 268 115 269 90 198 2 512 3 933Apr 544 455 116 146 90 392 2 489 3 936May 551 698 117 176 91 142 2 523 3 938Jup 553 044 118216 95 403 2 520 3 939
Jul 560 565 119 492 96 067 2 492 3 939Aug

Sep
569262 
572 912

120 656
121 SBl

96 513
i/\\

2411 3 939

161

♦ ĉ

Total o f which;

VZOB

S20 774 
S22 693 
527 359 
530 106 
533 293 
537 318

541 039 
545 012 
548 559 
552 308 
555 956 
558 926

561 217
562 991 
568 561 
572 680 
576 437 
581 320

586 241 
591 301 
596 517 
600 510 
605 659 
609 897

613 982 
616 331 
622 073 
626 061 
630 751 
636 466

640 979 
645 678 
650 104 
654 062 
659 852 
663 625

666 926 
669 945 
674 808 
680 322 
686 298 
694 155

701 006 
707 893 
713 618 
719 641 
727 089 
733 395

738 872 
743 575 
750 180 
757 418 
766 478 
773 122

782 555 
792 781 
802 131

secured on 
dwellings

VTXH

432 299
433 664 
435 509 
437 558 
439 462 
441 989

445 013 
447 395 
449 643 
452 642 
454 781 
456 704

458 446
459 944 
463 157 
466 244 
469 055 
472 562

476 701 
480 164 
484 067 
487 551 
490 999 
493 741

496 968 
499 126 
503 375 
506 700 
509 944 
514 701

518 087 
522 106 
525 650 
528 616 
532 998 
535 588

538 676 
541 558 
546 376 
550216 
554 924 
561 456

566 628 
572 587 
577 404 
582 171 
587 867 
591 680

596 463 
600 711 
606 674 
612 040 
619 925 
626 217

633 744 
641 571 
649 089

£ millions

#

consumer
credit

VZRD

88 475
89 029
91 850
92 548
93 831 
95 329

96 027
97 618
98 917
99 666

101 175
102 222

102 771
103 047
105 404
106 435
107 382
108 758

109 540
111 137
112 451 
112 959 
114 660 
116 155

117014
117 205
118 698 
119361
120 807
121 764

122 891
123 571
124 454
125 446
126 854 
128 037

128 250 
128 387 
128 432
130 106
131 374
132 699

134 377
135 307
136 214
137 470 
139 221 
141 715

142 409
142 864
143 505
145 377
146 552 
146 905

148 811 
151 210 
153 041

, .. V



TABLE 11.4 MONTHLY TOTAL LENDING TO INDIVIDUALS:
AMOUNTS OUTSTANDING (continued)

1993

S I* * *

,* * . K t

\ ' ; ;  ' ...i

1994

1995

1996

1997

162

£  millions

Banks Building Other Retailers Other Total o f which;
societies specialist secured on consumer

lenders dwellings credit
)ly adjusted
LOM VZQD VZQE VTXA RLBO VTXB VTXC VTXK VZRI

Apr 143 063 214 148 30 640 2 400 7 401 397 652 346 280 51 372
May 143 885 214 973 30 464 2 391 7 329 399 042 347 580 51 463
Jun 144 747 215 594 30 306 2 389 7 254 400 291 348 S81 51 709

Ju] 145 594 216 224 30 532 2 399 7 195 401 945 350 121 51 824
Aug 146 482 216 773 30 382 2418 7 137 403 191 351 175 52 016
Sep 147 379 217 660 30 404 2440 7 083 404 966 352 749 52 217
Oct 147 920 218 542 30 630 2 456 6 994 406 542 354 247 52 295

Nov 148 573 219 191 31 611 2 465 6 905 408 744 356 043 52 702
Dec 149 701 219 816 31 373 2 469 6 806 410 165 357 367 52 798

Jan 150 555 220 762 31 389 2 470 6 678 411 853 358 798 53 055
Feb 151 401 221 784 31 114 2 473 6 540 413 312 360 121 53 190
Mar 152 333 222 671 31 607 2 482 6 400 415 494 362 099 53 394
Apr 152 937 223 743 31 872 2 500 6 327 417 380 363 537 53 842

May 153 353 224 835 31 872 2518 6 259 418 837 364 858 53 979
Jun 154 557 225 724 32 108 2 524 6 184 421 097 366 470 54 627

Jul 154 993 226 756 32 518 2511 6 038 422 816 367 899 54 916
Aug 156 007 227 812 32 654 2 489 5 890 424 853 369 399 55 454
Sep 156 840 228 816 32 981 2 477 5 743 426 856 371 053 55 804
Oct 158 151 229 808 32 701 2 490 5 699 428 848 372 531 56 317

Nov 159 142 230 770 32 654 2 521 5 661 430 748 373 949 56 799
Dec 160 043 231 676 33 130 2 550 5 629 433 028 375 595 57434

Jan 161 197 232 428 35 779 2 562 5 605 437 570 376 795 60 776
Feb 162 341 233 359 35 888 2 552 5 583 439 723 378 340 61 383
Mar 163 499 234 335 36 011 2 527 5 563 441 934 379 868 62 066
Apr 164 249 235 061 36 283 2 717 5 513 443 823 381 257 62 566

May 165 204 235 825 36 260 2 493 5 467 445 248 382 318 62 930
Jun 166 322 236 726 36 172 2 492 5 422 447 133 383 555 63 578

Jul 167 256 237 234 36 885 2 500 5 405 449 280 385 055 64 225
Aug 184 573 221 174 37 276 2513 5 388 450 923 386 032 64 892
Sep 185 758 221 867 37 595 2 514 5 372 453 106 387 775 65 331
Oct 186912 222 284 37 513 2 494 5 299 454 501 388 309 66192

Nov 187 974 222 998 36 734 2 457 5 227 455 390 388 662 66 728
Dec 189 015 223 819 37 220 2414 5 156 457 624 390 158 67 466

Jan 189 889 224 758 37 246 2 426 5 130 459 448 391 396 68 052
Feb 190 916 225 652 37 239 2 428 5 104 461 340 392 733 68 607
Mar 192 290 226 535 37 193 2 431 5 074 463 523 394 149 69 373
Apr 193 649 227 512 37 542 2 445 5 034 466 183 395 748 70435

May 194 690 228 649 37 598 2 434 4 995 468 367 397 345 71 022
Jun 195 295 229 652 38 108 2 422 4 964 470 442 399 007 71 435

Ju] 196 699 230 939 37 850 2 423 4 960 472 871 400466 72 405
Aug 209 501 220 406 38 012 2 444 4 962 475 325 402 019 73 307
Sep 209 183 221 602 40 121 2 471 4 958 478 335 403 733 74 601
Oci 210 566 222 929 40 524 2 499 4 901 481 420 405 902 75 518

Nov 211 939 224 112 40 647 2 508 4 835 484 040 407 720 76 320
Dec 213 087 225 193 40 550 2 482 4 770 486 083 409 376 76 707

Jan 214 861 226 345 40 812 2 475 4 731 489 224 411 472 77 752
Feb 216 682 227402 41 026 2 472 4 705 492 287 413 392 78 895
Mar 217910 228 423 42 114 2 483 3 714 494 643 415 390 79 253
Apr 236 491 212 141 42 222 2 479 3 856 497 189 416 998 80 190

May 238 275 213 276 42 404 2 496 3 610 500 061 418 828 81 234
Jun 319 454 134 838 42 596 2 506 3 359 502 753 420 665 82 089

Jul 350 406 105 321 43 146 2 523 3 325 504 721 422 136 82 586
Aug 352 151 106 294 43 392 2 522 3 293 507 653 424 076 83 577
Sep 352 462 107 391 43 613 2 527 3 269 509 262 425 174 S4 088
Oci 366 570 95 983 44 013 2 537 3 297 512 400 427 236 85 164

Nov 368 086 96 862 44 467 2 568 3 330 515314 429 194 86 120
Dec 369 923 97 782 44813 2 626 3 359 518 502 431 187 87314

1
J
■1

t a b l e  J i - V

1 0  

FeS

k
t
t*
I

aM

sur

A?

lt<J

VZQE> 
J71S^ 
j73(C3 
375 015 
377102 
379500 

3814'i

i t
Ai?
Sc
Oct
V a

Dec

385 862
386 169 
388 15̂
390163 
393 162 
393203

Jp
rff
Vj;

AP
Va*
Jp

595 627 
396995 
399 731 
J05J20 
i0'313 
i09 82!

JJ
*

Sc
Oct
Sov
Dk

i;:694 
4155*2 
419145 

42! 034 

4:4 115 
4:*T i

le
Fti
Mr
Apt

Mj;.
Ja

42-0 965 
434 4C3 
437 651 
44.3819 
443 430 
446 902

Jul
■Ai?
Sc?
On
Noa

Oc

44- 295 
449 9*9 
4:1629 
45440: 
455 065 
4*0082

goldrt

v'ZOS
98583
99464

100 059 

100764
101 338 
101883

102551 
103 185 
103 823 
105709 
106238 
106 676

107356 
108057 
109 057
106 892
107 «■  
108979

110IQ3 
110927 
111*12
112 368 
112997
113 706

114 263 
114770 
115556 
116172 
116S28 
117529

118082 
118917 
115 825 
120 680 
121699 
107 ig?

0 *

\ V

4«0
451
47 C 

472 

47f 

47 5

4s:
48(
491

49-

49(

51'

51
53
>4

55
55
56

56
57 
57 
60 
6! 
61

62
63
64
64
65
66
65
69
7],
72'
75;
691



, %

^ ’ 580
^ 5 8 1

350121 

17S 
352 749

354247 
356 043

357367

358798
360121
362 099
363 537
364 858 
366470

367 899 
369 399
371 053
372 531
373 949 
375 595

376795 
378 340 
379868
381 257
382 318 
383555

385055 
386032 
387775 
388309 
383 662 
390158

391396 
392 733 
394 1 49 
395748 
397345 
399007

400466 
402019 
403733 
405902 
407720 
409 376

411472 
413392 
415390 
416998 
418 828 
420 665

422 136 
424076 
425 174 
427 236

Sl3?2
51463
51709

51 824 

52016 
52217
52 295 
52702 
52 798

53 OSS 
53190 
53 394 
53 842 
53 979 
54627

54916 
55454 
55 804 
>631? 
56799 
57 434

60 776 
61383 
62 066 
62 566 
62930 
63578

64225 
64 892 
65331 
66192
66 72!
67 466

68 052 
a  607
69 373 
70435 
71022 
71435

77752 
78895 
79 253 
80190 
81234 
82 089

82586
83 577
84 088
8516*
86120

TABLE 11.4 MONTHLY TOTAL LENDING TO INDIVIDUALS:
AMOUNTS OUTSTANDING (continued)

Banks

SeasonalU adjusted

1998

199>.

200

2001

2002

Building
societies

LOM VZQD VZQE
Jan 371 873 98 583
Feb 373 023 99 464
Mar 375 015 100 059
Apr 377 102 100 764

May 379 300 101 338
Jun 381 474 101 883

Jul 3S3 862 102 551
Aug 386 169 103 185
Sep 388 134 103 823
Cki 390 163 105 709

\Ov 393 162 106 238
Dec 393 203 106 676

Jan 395 627 107 356
Feb 396 995 108 057
Mar 399 731 109 097
Apr 405 420 106 892

Mas✓ 407313 107 947
Jun 409 82S 108 979

Ju! 412 696 110 103
Aug 415 572 110 927
Sep 419 145 111 712
Oci 421 034 112 368

\Os 424 115 112997
Dec 427 255 113 706

Jan 430 965 114 263
Feb 434 403 114 770
Mar 437 651 115 556
.Apr 440 819 116 172

Mas 443 430 116 828
Jun 446 902 117 529

Jul 447 295 118 082
Aug 449 989 118917
Sep 451 629 119 825
Oct 454 401 120 680

No\ 455 065 121 699
Dec 480 082 107 188

Jan 483 401 108 065
Feb 486 232 108 994
Mar 488 514 109 627
Apr 493 984 110204

Mav 496 186 110 649
Jun 501 168 I I I  048

Jul 503 679 111 329
Aug 508 766 111 679
Sep 512 285 I I I  991
Oct 517 626 112 535
Nov 520405 113055
Dec 525 853 113601

Jan 531 363 114 232
Feb 536 901 114826
Mar 540 119 115 395
Apr 546 256 116234

May 552 830 117215
Jun 553 494 118 196

Jul 560 101 119410
Aug 567 951 120470
Sep 571 688 121 493

Other
specialist

lenders

VTXA
44 052
45 184 
47 039 
47 249 
47 576 
47 907

48 257
48 618
49 071 
49 409 
49 024 
51 720

SI 813
53 169
54 572
55 337
55 984
56 242

56 732
57 418 
57 989
60 091
61 006 
61 876

62 625
63 020
64 437
64 822
65 889
66 411

69 245 
69 629
71 306
72 030 
75 267 
69 060

69 260
70 678 
72 489
71 983 
74 721 
76 331

79 415 
79 967
81 723
82 062
85 224
86 032

86 580
87 276 
90213 
90 631 
9) 287 
95 713

96 261 
96 646 

101 148

Retailers

2 650 
2 668 
2 655 
2 682 
2 683 
2 740

2518 
2 502 
2 515

163

Other

3 979 
3 984 
3 990

Total o f which:

VTXC 
S20 573 
523 855 
528 362 
531 324 
534 407 
537 474

540 904 
544 214 
547 283 
551 540 
554 710 
557 923

561 088 
564 543 
569 745 
573 989 
577 604 
581 391

585 811 
590 173 
595 049 
599 580 
604 069 
608 693

613 885 
618213 
623 591 
627 703 
632 014 
636 683

640 479 
644 412 
648 645 
653 041 
658 000 
662 300

666 806 
671 916 
676 638 
682 241 
687 643 
694 675

700 599 
706 609 
712 234 
718 503 
725 032 
731 856

738 S5S 
745 429 
752 1 54 
759 SSI 
767 803 
773 901

782 269 
791 553 
800 833

secured on 
dwellings

VTXK 
432 403 
434 578 
436 381 
438 530 
440 333 
442 236

444 689 
446 772 
448 751 
451 796 
453 860 
456 505

458 697 
46] 194 
464 232 
467 358 
470 083 
472 823

476 326 
479 306 
482 940 
486 569 
489 841 
493 447

497 247 
500 610 
504 629 
508 117 
S n  071 
514 941

517 758 
521 017 
524 409 
527 574 
531 621 
535 237

538 929 
543 130 
547 779 
551 946 
556 091 
561 819

566 395 
571 359 
576 109 
580 943 
586 199 
591 193

596 578 
602 264 
608 178 
614 033 
621 065 
626 681

633 592 
640 314 
647 847

£ millions

#

consumer
credit

VZRl
88 170
89 277
91 981
92 794
94 074
95 239

96216
97442
98 532
99 744

100 850
101 418

102 391
103 349
105 513
106 631
107 521
108 568

109 484
110 868 
112 109 
113011
114 229
115 245

116 638 
II7 6 0 3  
118 962 
119586
120 943
121 742

122 721
123 395
124 236
125 466
126 379
127 064

127 877
128 786 
128 859
130 295
131 552
132 857

134 204
135 250
136 126
137 560
138 833 
140 663

141 978 
143 165 
143 977
145 518
146 738
147 220

148 677
151 239
152 986

, ■
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TABLE 11.5 QUARTERLY LENDING SECURED ON DWELLINGS:
GROSS LENDING

<1 *̂1

: .  ; »  
I .  i

» •  ̂ .
f V ' ,
i • I

VA'-J M.V A *

'd

Not scasonallv adiusted Seasonallv adiusted
Baitks Building Other Other Total Banks Building Other Other

societies specialist societies specialist
tenders lenders

LOQ AUAR AUAS AUAT VTUY VTUZ VTVA VTVB VUFK VUFL

1987 Q1 3 161 1 • 3 161 3 983 • 9
Q2 4 043 1 4 4 043 4 325 • 4 4
Q3 5 104 9 554 14 658 3 995 8 674
Q4 4 026 9 793 13 819 4 098 10 169 ♦

1988 Q1 3 620 9 774 13 393 4 375 11 078
Q2 4 542 12 444 16 986 4 841 11 807
Q3 6 052 14 601 20 653 5 095 13 612
Q4 4 292 10 388 14 680 4 237 10 655 *

1989 Q1 2 895 8 652 2 155 258 13 960 3 607 10 011 2 231 282
Q2 2 775 11 015 2 156 369 16315 3 135 10 586 2 232 309
Q3 5 069 10 523 2 480 264 18 335 4 343 9 738 2 295 301
Q4 5 302 10 800 2 200 288 18 590 5 154 10 818 2 213 285

1990 Q l 4 997 9 835 2 155 258 17 244 5 509 11 031 2 251 283
Q2 4 967 10 171 2 156 369 17 663 5 071 9 901 2 2 1 6 323
Q3 4 368 10 360 2 480 264 17 472 3 831 9 537 2 322 294
Q4 4 405 10 549 2 201 288 17 443 4 384 10512 2 2 1 6 277

1991 Q l 3 642 9 036 1 810 240 14 727 4 096 10 166 1 893 267
Q2 4613 10 432 1 572 220 16 837 4 503 10 188 1 590 190
Q3 5 024 11 470 1 219 115 17 828 4 498 10 604 1 108 135
Q4 4019 10 140 836 178 15 172 4 186 10 205 870 157

1992 Q l 3915 8 267 637 156 12 975 4 384 9 3 1 2 696 187
Q2 4 633 8 924 565 184 14 306 4 375 8 579 557 168
Q3 5 532 9 547 551 216 15846 4 908 8 499 484 219
Q4 3 929 6 119 330 219 10 597 4 200 6 438 367 199

1993 Q l 4 443 6 249 369 73 11 134 5 054 7 324 407 106
Q2 5 589 8 171 459 103 14 322 5 442 7 706 433 95
Q3 5 888 8 390 584 117 14 979 5 180 7 450 556 117
Q4 5 034 7915 593 111 13 653 5 137 8 262 630 107

1994 Q l 4 370 7 3 1 0 666 31 12 377 5 122 8 368 683 44
Q2 5 085 8 967 734 136 14 922 5 031 8 455 706 131
Q3 5 757 9 863 570 60 16 250 5 000 9 005 571 67
Q4 5 035 8 707 579 14 14 335 4918 8 925 591 33

1995 Q l 4 167 7 614 478 124 12 383 5 095 8 765 492 103
Q2 4 682 9 176 558 57 14 473 4 711 8 704 529 67
Q3 6 119 8 733 521 66 15 439 5 324 7 9 4 6 531 87
Q4 6 271 8 191 453 78 14 993 5 963 8212 446 100

1996 Q l 5 350 8 033 582 213 14 178 6423 9 270 608 161
Q2 6 873 10 078 506 105 17 562 6 902 9 739 475 125
Q3 8 273 11 064 584 116 20 037 7 428 10 154 577 145
Q4 8 231 10 663 883 106 19883 7 855 10 508 851 120

1997 Q l 6 875 8 114 871 169 16 029 8 067 9518 940 106
Q2 9 919 8 237 1 116 60 19 332 9 720 8 071 1 080 79
Q3 14 143 6 490 1 173 59 21 865 12 473 5 601 1 095 87
Q4 13 665 4 956 1 222 159 20 002 13 045 5 301 1 189 167

1998 Q l 11 802 4313 1 078 186 17 379 14 244 5 276 1 224 132
Q2 15 654 5 229 1 419 131 22 433 15 184 4 888 1 392 135
Q3 18 165 6 131 1 640 119 26 055 16181 5 233 1 470 140
Q4 16 641 5 043 1 671 152 23 508 16 252 5 367 1 640 171

1999 Q l 14 460 4 957 1 691 270 21 378 17 303 5 873 1 918 227
Q2 19 079 7 271 2 191 264 28 806 18284 6 959 2 178 238
Q3 22 870 7 529 2 749 228 33 376 20 585 6191 2 467 238
Q4 22 239 6 115 2 596 114 31 064 22 166 6 364 2 583 151

2000 Q l 18 351 5 267 2 326 161 26 105 21 504 6 063 2 634 140
Q2 22 057 6 145 2 549 192 30 942 20 816 5 931 2 560 153
Q3 21 760 6 862 3 030 222 31 874 19 259 6 3 1 6 2 657 226
Q4 21 167 6 658 2 836 284 30 945 21 451 6 795 2 831 328

2001 Ql 21 733 6 378 2 593 377 31 081 25 190 7 001 2 960 367
Q2 29 960 6 394 3 232 501 40 086 28 620 6 171 3 252 444
Q3 35 070 6 329 3913 343 45 654 32 149 5 891 3 470 339
Q4 33 002 6 803 3 674 255 43 734 33 423 6 892 3 680 306

2002 Ql 31 920 6913 3 705 293 42 831 35 761 7 484 4 122 303
Q2 40 089 8 875 4 594 332 S3 889 38 798 8 676 4 649 283
Q3 45 099 i c o n 5 664 365 61 140 42 185 9 534 5 301

164

£millioii$

T ouJ

VTVC

3983  
4 325 

12 669 
14 266

15 454
16 649 
18 707 
14 892

16131 
16 263 
16 677 
18 470

19 075 
17 511 
15 983 
17 389

16 423 
16 472 
16 345 
15418

14 578
13 678
14 110 
11 205

12 891
13 676
13 302
14 135

14 217 
14 324 
14 643 
14 468

14 455 
14011
13 888
14 721

16 462
17 241
18 304
19 335

18631
18 950 
19256
19 703

20 876
21 598 
23 025 
23 430

25 321 
27 660
30 087
31 264

30 340 
29 461 
28 458
31 405

35 518 
38 487 
41 849 
44 300

47 669 
52 405 
57 272

r T E B J - '

4

lOQ

SOl

2qq2

5'41
1 i

■ 26

- S2

354



i 4

US78
n m  
14 no
112QS

\ i m
U$74
u » :
14)35

1165)
io«o 
19 256 
19703

20J76 
2I59« 
23 025
23 430

25 321
27 660 
30087 

312^

TABLE 11.6 QUARTERLY LENDING SECURED ON DWELLINGS:
NET LENDING

Not seasonally adjusted
Basics Building

societies
Other

specialist
lenders

Other

LOQ AAJT AAQG RRBO VTVF

1987 Q1 I 402 3 260
Q2 2406 3 791
Q3 3 264 3 809
Q4 3 022 4 062

1988 Q l 2 174 4 895
Q2 2 922 6 341
Q3 3 329 7 239

2 453 5 245

1989 Q l 1 830 4 981 - 171
Q2 I 226 6219 60
Q3 1 969 6 123 936 • 35
0 4 2 016 6 679 422 - 75

1990 Ql 2 050 6 188 - 276 - 171
0 2 2 130 6 182 373 61
0 3 1 384 6090 1 259 - 35
0 * 845 5 725 1 558 - 76

1991 Q l 875 4 874 1 180 - 553
Q2 1 384 5 331 713 - 359
Q3 1 607 5 751 128 - 395
Q4 927 4 972 137 - 596

1992 Ql I 43$ 3 488 - 42 - 217
0 2 1 537 4 100 - 288 - n o
03 2 335 3 948 • 648 - 26
0 4 1 213 2 160 - 444 9

1993 Ql 1 737 1 626 - 566 - 312
0 2 2 626 2 746 - 792 - 163
03 3 102 2 647 - 487 - 215
0 4 2 306 2 534 227 - 363

1994 Ql 2 027 2 752 ■ 217 • 393
0 2 1 706 3311 184 - 57
03 2 019 3 584 296 - 421
0 4 2 093 2 833 - 368 - 135

1995 Ql I 609 2 307 - 26 - 59
0 2 1 473 2 947 - 273 - 72
0 3 2 376 2 076 - 313 - 78
0 4 2 231 1 839 - 544 - 327

1996 Ql 1 569 2 297 ■ 158 • 34
Q2 1 601 3 621 - 282 - 34
Q3 1 231 3 454 434 - 11
Q4 2 250 3 482 - 82 - 232

1997 Ql 2 565 2 759 1 082 - 990
02 2 973 3 013 195 - 53
0 3 3 184 3 303 256 • 58
0 4 3 175 2 203 281 - 57

1998 Ql 2 334 1 921 639 • 18
0 2 3 939 2 155 602 - 21
03 4 730 2 552 531 24
Q4 4 116 1 215 516 - 24

1999 Ql 3 191 2 127 1 479 18
0 2 5 192 3 532 916 9
Q3 7 368 3 144 1 136 • 117
0 4 5 741 I 848 2 875 • 576

2000 Ql 5 901 1 554 1 374 75
02 7101 2 171 1 948 84
Q3 3 408 2 546 4917 111
Q4 3 071 2 737 3 943 99

2001 Ql 4 340 2 422 3 306 24C
0 2 8 781 I 613 3 387 159
0 3 9 365 954 5 587 81
0 4 8 608 1 844 3 978 I0£

2002 Ql 9 077 1 849 3 587 17^
0 2 12 214 3 057 4 354 n
03 14 364 3 372 4 569 n

Seasonally adjusted
Total Banks Building

societies

VTV'G VTVH VTVI

4 662 1 910 3 720
6 197 2 477 3 532
7 073 2 859 3617
7 084 2 899 4 067

7 069 2 631 5 341
9 263 2 969 6 030

10 568 3 059 6 937
7 698 2 381 5 353

6 640 2 125 5 486
7 505 1 271 5 976
8 993 1 772 5 831
9 042 2 047 6 7 1 6

7 791 2 171 6 686
8 746 2 029 5 978
8 698 1 189 5 712
8 052 1057 5 693

6 376 958 5 487
7 069 I 254 5 155
7 091 1 280 5 344
5 440 1 217 4 946

4 667 I 605 4 097
5 239 1 396 3 851
5 609 1 880 3 498
2 938 1 476 2 278

2 485 2 070 2 207
4 417 2 594 2 448
5 047 2 644 2 314
4 704 2 320 2 744

4 169 2 503 3 174
5 144 1 817 2 936
5 478 1 554 3 332
4 423 2 019 3 067

3 831 2 037 2 700
4 075 1 662 2 525
4 061 1 925 1 904
3 199 2 116 2 048

3 674 1 946 2 682
4 906 1 789 3 183
5 108 348 3 254
5 418 2 158 3 621

5 4 )6 2 852 3 258
6 128 2 969 2 871
6 685 2 806 2 758
5 603 3 050 2 649

4 876 2 961 2 323
6 675 3 671 1 884
7 837 4 162 1 995
5 823 4 161 1 676

6814 3 981 2 493
9 649 4 738 3 285

11 531 6 457 2 758
9 888 6 075 2 158

8 903 6 932 1 877
11 304 6 269 2 003
10 982 2 241 2 391
9 851 3 709 2 863

10 308 5 701 2 619
13 940 7 767 1 453
15 987 7 907 945
14 537 9418 1 838

14 687 10 739 2 025
19 643 11 108 2 889
22 323 13016 3 323

165

Other
specialist

lenden
VUFM

1 635 
1 938 
4 709 
3 905

3 562 
3 508 
5 337 
3 861

3 833
4 594 
4 242

Other

VUFN

#

£ millions

Total

VTVJ

5 630
6 009 
6475  
6 966

7 579
7 205
8 100 
8 906

8 768 
8 465
7 945
8 106

6 016 
5 893
5 792
6 040

8 037 
8 783 

10 095 
10 679

10414 
10 250 
9 466 

10 707

12 023 
12 859
14 293
15 326

16 674 
18 604 
20 617

_ J
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1 f



TABLE 11.7 MONTHLY LENDING SECURED ON DWELLINGS
GROSS LENDING

Not seasonally adiasicd Seasonally adjasted

•  V /

i

r

r ■

r : '

■ • ■ v .  W
•  / I  *

' • S ;*‘

V 'K ■ 

T

 ̂ < '

«■. r-

« «  ^ • t4
I  .

166

£milliOQ$

Baoks Building
societies

Other
specialist

lenders

Other Total Banks Building
societies

Other
specialist

lenders

Other Total

LOM AUAR AUAS AUAT VTUY VTUZ VTVA VTVB VUFK VUFL VTVC

1993 Apr 2 038 2 610 147 34 4 829 2 007 2 593 140 33 4 772
May 1 714 2 590 158 34 4 496 1 736 2 525 149 32 4 441

Jui) 1 837 2 971 154 35 4 997 1 700 2 588 144 31 4 463

Jul 2 118 3 085 202 39 5 444 I 806 2 517 188 40 4 550
Aug 1 930 2 745 185 39 4 899 1 590 2 229 162 39 4 021
Sep 1 840 2 560 197 39 4 636 1 783 2 704 206 38 4 731
Oct 1 780 2 553 178 37 4548 1 697 2 720 207 37 4 660

Nov 1 737 2 734 179 37 4 687 1 738 2 740 188 36 4 701
Dec 1 518 2 628 236 37 4 4 1 9 1 702 2 802 235 35 4 775

1994 Jan 1 176 2 018 206 10 3 4 1 0 1 582 2 663 229 15 4 490
Feb 1 410 2 196 171 10 3 787 1 768 2 808 208 14 4 799
Mar 1 784 3 096 289 11 5 180 1 772 2 897 245 14 4 929
Apr 1 538 2 909 237 45 4 729 1 596 2 930 221 44 4 791

May 1 684 2 892 250 45 4 871 1 702 2 771 240 44 4 757
Jun 1 864 3 166 247 46 5 323 1 733 2 755 245 43 4 776

Jul I 947 3 335 194 20 5496 I 685 2 828 184 23 4 720
Aug 1 926 3 394 200 20 5 540 1571 2 986 189 22 4 769
Sep 1 884 3 134 176 20 5214 1 744 3 192 198 22 5155
Oct 1 675 2 868 159 4 4 706 1 542 2 991 182 11 4 727

Nov 1 797 3 027 237 5 5066 1 689 2 985 223 11 4 908
Dec 1 563 2 812 183 5 4 563 1 687 2 949 187 11 4834

1995 Jan I 268 2 265 133 41 3 707 1 695 2 905 151 34 4 785
Feb 1 219 2 241 123 41 3 624 1 619 2 881 167 34 4 702

M ar 1 679 3 108 222 42 5 051 1 781 2 978 174 34 4 968
Apr 1 382 2 614 257 19 4 272 1 515 2 763 236 22 4 536

M ay 1 510 3 109 163 19 4 801 1 513 2 939 153 22 4 627
Jun 1 789 3 453 138 19 5 399 1 684 3 003 140 22 4 849

Ju] 1 714 3 155 187 22 5 078 1 498 2 659 177 29 4 362
Aug 2 262 2 909 187 22 5 380 1 884 2 622 187 29 4 722
Sep 2 143 2 669 147 22 4 981 1 942 2 666 167 29 4 804
Oct 2 065 2 552 136 26 4 779 1 872 2 594 142 33 4 64]

Nov 2 2 1 6 2 893 173 26 5 308 2 019 2 773 152 33 4 977
Dec 1 989 2 746 144 26 4 905 2 073 2 846 152 33 5104

1996 Jan I 593 2 483 199 71 4 346 2 026 3 084 214 54 5 378
Feb 1 664 2 435 139 71 4 309 2 087 3 098 189 54 5 427
M ar 2 092 3 115 244 71 5 522 2 3 1 0 3 088 205 53 5 657
Apr 2 050 2 951 122 35 5 158 2215 3 203 113 40 5 571

May 2 456 3 564 198 35 6 253 2412 3 408 185 42 6 046
Jun 2 366 3 563 186 35 6 ISO 2 275 3 128 177 43 5 624

Jul 2 827 4 002 208 38 7 075 2 597 3451 180 48 6 276
Aug 2 926 3 709 198 39 6 872 2 499 3 373 202 48 6 123
Sep 2 521 3 353 178 39 6 091 2 332 3 329 195 49 5 904
Oct 2 863 3 682 274 35 6854 2 667 3 626 255 40 6 588

Nov 2 788 3 652 332 35 6 807 2 556 3 476 312 40 6 383
Dec 2 580 3 329 277 36 6 222 2 632 3 407 284 41 6364

1997 Jan 2 224 2 661 280 56 5221 2 652 3 259 314 38 6 263
Feb 2313 2 484 259 56 5 112 2 756 3 196 318 35 6 305
M ar 2 338 2 969 332 57 5 696 2 659 3 063 309 33 6 064
Apr 2 720 2 771 352 20 5863 2 879 3 125 349 22 6 374

May 2 928 3 118 372 20 6 438 2 883 3 024 372 26 6 306
Jun 4 271 2 348 392 20 7 031 3 958 1 922 359 30 6 270

Jul 5 153 2 284 401 19 7 857 4 259 1 766 333 29 6 386
Aug 4 609 2 071 362 20 7 062 4 068 1 852 363 29 6312
Sep 4 381 2 135 410 20 6 946 4 146 1 983 400 29 6 558
Oct 4715 1 821 464 53 7 053 4 385 1 788 425 >4 6 652

Nov 4319 1 566 362 53 6 300 4 070 I 700 360 56 6 186
Dec 4 631 1 569 396 53 6 649 4 590 1 813 404 58 6 865

T.a B L E H ' ’
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S239

11S5] 
12 674 
10545 
U36I 
11S67 
10CFT3

15537
15367
iio si

2 256
f

6Ti



2M

II

i f

MONTHLY LENDING SECURED 
GROSS LENDING (continued)

Banks Building
societies

LOM AUAR AUAS
1998 Jan 3 668 1 207

Feb 3 578 1 326
Mar 4 556 1 780
Apr 4 856 1 635

May 4 923 1 657
Jun 5 875 1 937

Jul 6 627 2 197
Aug 5 812 1 942
Sep 5 726 1 992
Oct 5 428 1 927

Nov- 5 566 1 646
Dee 5 648 1 471

1999 Jan 4 282 1 209
Feb 4 073 1 398
Mar 6 105 2 350
Apr 5 931 2 177

May 6065 2 375
Jun 7 083 2 719

Jul 7911 2 828
Aug 7 422 2 482
Sep 7 536 2219
Oct 7 472 2 072

Nov 7817 2 090
Dec 6 949 1 954

2000 Jan 5 314 I 360
Feb 5 636 1472
Mar 7401 2 436
Apr 6 604 1 879

May 7213 2 047
Jun 8 239 2 220

Jul 7 496 2 236
A i^ 7 447 2 442
Sep 6818 2 185
Oct 6 591 2 229

Nov 7 487 2 353
Dec 7 089 2 076

2001 Jan 6 659 1 879
Feb 6 506 1 965
Mar 8 568 2 534
Apr 8497 2 025

May 10194 2 189
Jun 11 268 2 180

Jul 11 851 2 135
Aug 12 674 2 264
Sep 10 545 1 929
Oct 11 361 2 298

Nov 11 567 2 365
Dec 10 073 2 140

2002 Jan 10 024 2 107
Feb 9 895 2 112
Mar 12 002 2 693
Apr 12 263 2 672

May 15 077 3 388
Jun 12 748 2814

Jui 15 537 3 556
Aug 15 367 3 390
Sep 14 081 3 065

f.;

I 960 
I 85] 
1 853

Other

Seasonally adjusted

Total

V T fZ  
5 265
5 307
6 807
7 001
7 069
8 363

6 038 
6 082 
9 258
8 879
9 170 

10 757

11 797 
10 821 
10 758 
10 483 
10818 
9 763

7 383 
7 934

10 788 
9 284

10 160
11 498

10 732 
1! 059 
10 083 
9 944 

10 949 
10 052

9 447 
9 369

12 265 
II 595
13 628
14 863

15450 
16481 
13 723 
15 023 
15 290 
13 420

13 403 
13 307 
16 121
16 443 
20 317
17 129

21 172 
20 731 
19 123

167

Banks

8 ]60 
8 242 
8 784
8 917
9 296 

10 400

10 374
11 212 
10 581
10 991
11 370 
11 054

II 616
11 768
12 370
12 760
13 826 
12 198

13 984
13 849
14 269

Building
societies

3 260 
3 122 
3 152

Other

#

£ milljons

Total

10 044 
9 679 

10 365 
10 245 
10 591 
10 427

9 579 
10 136 
10 625 
9 751 
9511 

10 196

8 970
9 535 
9 962 
9 674

10 685
11 044

I I  615
11 691
12 209 
12 191
12 485
13 805

13 502
14 573
13 793
14 538
15 009 
14 746

15 605
15 759
16 298
17 147
18 702 
16 543

19 104
18 740
19 346

I

J

S '

L A
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TABLE 11.8 MONTHLY LENDING SECURED ON DWELLINGS
NET LENDING

Not seasonally adjusted

168

£  millions

Banks Building
societies

Other
specialist

lenders

Other Total Banks Building
societies

Other
specialist

lenders

Other Total

LOM AAJT AAQG RRBO VTVF VTVG VTVH VTVI VUFM VUFN VTVJ
1993 Apr 965 835 ■ 249 - 54 1 497 1 063 787 • 244 - 85 1 521

May 705 952 - 267 - 54 1 336 816 927 - 231 - 84 1 428
Jun 956 960 - 276 - 55 1 585 714 733 - 301 - 85 1 061

Jul 1 042 999 • 124 - 114 1 803 905 747 - 19 - 112 1 S21
Aug 915 698 - 314 - 83 1 216 846 634 - 231 - 80 1 168
Sep 1 146 950 - 49 - 18 2 029 893 933 - 86 - 14 1 726
Oct 677 946 162 - 121 1 665 672 1 004 188 - 106 1 758

Nov 907 842 5 - 121 1 634 900 767 17 - 105 1 579
Dec 721 745 60 - 121 1 406 748 973 1 - 104 1 618

1994 Jan 560 872 ■ 6 - 131 1 295 779 1 037 - 89 - 121 1 605
Feb 518 727 - 356 - 131 758 860 1 111 - 349 - 120 1 503
Mar 949 1 153 145 - 131 2 116 864 1 026 77 - 118 1 849
Apr 235 1 167 144 - 19 1 527 394 1 147 133 - 54 1 620

May 555 858 - 136 - 19 1 258 699 819 - 90 - 53 1 375
Jun 916 1 286 176 - 19 2 359 723 970 139 - 51 1 780

Jul 418 1 261 463 - 140 2 002 292 1 102 565 - 129 1 831
Aug 690 1 177 - 20 - 140 1 708 608 1 130 42 - 127 1 653
Sep 911 1 145 - 147 - 141 1 768 654 1 100 - 161 - 126 1 467
Oct 643 969 - 187 . 45 1 379 612 1 065 - 147 - 25 1 505

Nov 805 I 098 - 163 - 45 1 695 722 1 030 - 165 - 23 1 564
Dec 645 767 - 18 - 45 1 348 686 972 - 34 - 22 1 602

1995 Jan 474 607 19 - 19 1 081 657 758 - 67 - 21 1 328
Feb 354 550 - 68 - 20 816 664 934 - 69 - 21 1 509
Mar 781 1 149 23 - 20 1 933 715 1 008 - 61 - 20 1 642
Apr 331 665 57 - 24 1 029 537 765 19 - S3 1 268

May 355 926 • 120 ■ 24 1 137 502 814 - 92 - 51 I 173
Jun 787 1 356 - 210 - 24 1 909 624 945 - 208 - 50 1 312

Jul 547 606 - 107 - 26 1 020 489 535 - 6 - 22 995
Aug 820 691 - 163 - 26 1 322 706 662 • 108 - 21 1 240
Sep 1 009 779 • 43 - 26 1 719 730 707 - 40 - 19 1 378
Oct 800 327 - 231 - 109 787 742 447 - 207 - 75 908

Nov 869 847 - 123 - 109 1 483 724 747 • 144 - 73 1 254
Dec 562 666 • 190 - 109 929 650 854 - 164 - 72 1 268

1996 Jan 370 858 14 - 11 1 231 526 948 - 75 - 26 1373
Feb 388 493 - 107 - 11 763 658 884 - 118 - 24 1 400
Mar 812 946 • 65 - 12 1 681 763 849 - 146 • 24 1 442
Apr 354 806 - 148 • 11 1 001 592 995 - 179 - 29 1 378

May 577 1 326 - 135 - 11 1 757 685 1 161 - 135 - 28 1 683
Jun 670 1 489 1 - 12 2 148 512 1 028 1 - 27 1 514

Jul 687 1 083 - 273 - 3 1 493 676 1 031 - 201 - 7 I 499
Aug 889 1 205 - 236 .  4 1 854 754 1 130 • 183 - 6 1 694
Sep • 345 1 166 943 • 4 1 761 • 581 1 094 957 - 4 1 465
Oct 838 1 256 - 18 - 77 1 999 789 1 342 - 12 - 42 2 076

Nov 879 1 347 - 31 - 77 2 119 725 1 199 - 47 - 41 1 835
Dec 533 878 - 33 - 78 1 300 644 1 080 4 - 41 1 687

1997 Jan 826 1 074 28 - 10 1 918 934 1 159 - 31 - 24 2 038
Feb 710 619 36 - 10 1 355 924 1 061 21 - 23 1 983
Mar 1 029 1 067 1 018 - 970 2 143 994 1 038 957 - 995 I 994
Apr 614 714 110 • 17 1 422 839 1 008 71 - 36 1 882

May 881 I 338 86 - 18 2 288 963 1 140 72 - 27 2 148
Jun 1 477 960 - 1 - 18 2419 1 167 722 - 1 • 26 1 862

Jul 1 145 1 005 50 - 19 2 182 997 787 65 - 27 1 823
Aug 991 1 152 66 - 19 2 190 896 980 101 - 26 1 952
Sep 1 048 1 145 140 - 20 2313 912 991 140 - 26 2017
Oct 1 233 840 98 • 19 2 152 1 147 845 85 22 2 098

Nov I 188 782 113 • 19 2064 944 882 99 22 1 947
Dec 754 581 70 - 19 1 386 959 922 93 20 1 995

f
k

1
f
1
r
1

i
i

f t

cnH k

2000 Jc 
F6 
M r 
A? 
Mi) 
J x

M
A?
Se?
O a
Sm-
D e

3 958 
1614 
3329 
3126 
1510 
3 465

31
3467

909
1385

49
1637

363
334
967
695
693
X

659
966
921
£35

1075
838

^ 9
167
908
301

1155
491

26)1
581

1725
4

3 254 
246
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TABLE 11.8 MONTHLY LENDING SECURED ON DWELLINGS:
NET LENDING (continued)

Not seasoTuIK adjusted
Banks Building

societies

LOM AAJT AAQG

1998 Jan 1 012 631
Feb 392 610
Mar 930 680
Apr 1 177 741

May I 146 696
Jun 1 616 719

Jul I 921 914
Aug 1 459 832
Sep 1351 806
Oct 1 153 728

Nov 1 528 402
Dec 1 435 85

1999 Jan 1 420 484
Feb - 76 425
Mar 1 846 1 218
Apr 1 649 1 268

May 1 498 1 116
Jun 2 045 1 148

Jul 2 458 1 311
Aug 2 184 981
Sep 2 725 853
Oct 1 026 730

Nov 2 764 610
Dec 1 952 509

2000 Jan I 958 363
Feb 1 614 224
Mar 2 329 967
Apr 2 126 695

May 1 510 693
Jun 3 465 783

Jul 31 659
Aug 2 467 966
Sep 909 921
Oct 1 385 835

Nov 49 1075
Dec 1 637 828

2001 Jan 2 047 811
Feb 778 766
Mai I 515 845

2 909 655
May 1 483 486

Jun 4 389 473

Jul 1 736 315
Aug 5 000 423
Sep 2 629 216
Oct 3 875 560

Nov 1 811 750
Dec 2 922 533

2002 Jan 3 845 636
Feb 2 952 469
Mar 2 280 744
Apr 4 477 910

May 6112 1 067
Jun 1 625 1 080

Jul 5 672 1 285
Aug 6210 1 167
Sep 2 481 920

.- . I

Other
specialist

lenders

RRBO

Other

VTVF

Seasonally adjusted
Total

VTVG

7 559 
7S63 
6 901

169

Banks

VTVH

5 190 
5 330 
2 496

Building
societies

VTVI

1 227 
1 070 
1 026

Other
specialist

lenders

VUFM

Other

VUFN

0

£ millions

Total

VTVJ

6 943 
6 757 
6916

]
4

J

i '_ V

rv 11



TABLE 11.9 MONTHLY LENDING SECURED ON DWELLINGS
AMOUNTS OUTSTANDING

\ o i  >>câ 0Tully adjusted Seasonally adjusted

LOM

1903 Apr 
Ma^ 
Jim

1994

JuJ

Sep
Oct
Non

Dec

1995 Jan
Feb
Mar
Apr

Mav
Jim

J d
Aug

K’-
Sep
Oct

Nov
Dee

1996 Jan 
Feb 
Mar 
Apr 

Mav
4

Jun

J d
Aug
Sep
Oct

Nov
Dec

1997 Jan 
Feb 
Mar 
Apr 

May 
Jun

J d
Aug
Sep
Oci

Nov
Dec

£ millions

Banks Building
societies

Other
specialist

lenders

Other Total Banks Building
societies

Odier
specialist

lenders

Other Total

AKGF AHKV VTXF VTXG VTXH VTXl VTXJ VUFO VUFP VTXK

101 365 213 099 25 255 5 950 345 669 101 6S0 213 427 25162 6 041 346 280
102 045 213 957 24 987 5 896 346 885 102 440 214 255 24 930 5 955 347 580
103 052 214817 24 709 S 841 348 419 103 203 214 882 24 627 5 869 348 581

103 991 215 705 24 785 5 770 350 252 104 002 215 512 24 807 5 799 350 121
104 879 216315 24 471 5 698 351 362 104819 216 051 24 576 5 729 351 175
106 105 217 180 24 338 5 626 353 249 105 789 216 894 24 406 5 660 352 749
106 666 218010 24 482 5 505 354 663 106 341 217 777 24 576 5 553 354 247
107 510 218 744 24 885 5 384 356 523 107 173 218431 24 991 5 447 356 043
108 587 219 147 24 647 5 263 357 644 108 273 219 058 24 695 5 342 357 367

109 081 219931 24 631 5 132 358 775 108 978 220 005 24 596 5 219 358 798
109 567 220 565 24 229 5 001 359 362 109 800 221 021 24 202 5099 360 121
110522 221 578 24 645 4 870 361 615 110664 221 906 24 550 4 980 362 099
110 680 222 659 24 778 4 851 362 968 110975 222 966 24 672 4 925 363 537
i n  195 223 526 24 627 4 832 364 180 111 628 223 792 24 567 4 871 364 858
112 061 224 723 24 791 4 804 366 379 112 295 224 670 24 695 4 809 366 470

112 450 225 908 24 967 4 664 367 989 112 552 225 694 24 974 4 679 367 899
113 100 227 006 24 921 4 524 369 551 113 115 226 742 24 991 4 551 369 399
114 006 228 070 25 056 4 383 371 515 113 759 227 758 25 113 4 424 371 053
114 569 228 960 25 014 4 334 372 876 114 285 228 741 25 i n 4 394 372 531
115 329 229 975 24 844 4 285 374 434 114 957 229 687 24 940 4 365 373 949
115 950 230 668 24 979 4 236 375 833 115 616 230 582 25 059 4 338 375 595

116 383 231 255 24 940 4217 376 796 116 227 231 317 24 935 4 316 376 795
116718 231 793 24 948 4 197 377 655 116 867 232 236 24 943 4 294 378 340
117 523 232 906 24 874 4 177 379 480 117 603 233 206 24 786 4 273 379 868
117860 233 520 25 103 4 153 380 637 118 14] 233 919 24 978 4219 381 257
118227 234 380 24 932 4 129 381 667 118 650 234 665 24 836 4 166 382 318
119 056 235 670 24 678 4 105 383 509 119312 235 544 24 584 4 115 383 555

119570 236 240 25 150 4 079 385 039 119764 236 041 25 158 4 092 385 055
136 780 220 273 24 997 4 053 386 103 136 857 220 044 25 061 4 069 386 032
137 970 221 019 25 174 4 027 388 190 137 766 220 718 25 242 4 048 387 775
138 489 221 292 24 907 3918 388 606 138 224 221 111 25 001 3 972 388 309
139 344 222 076 23 961 3 809 389 190 138 933 221 796 24 036 3 897 388 662
139 956 222 679 24012 3 700 390 347 139 630 222 589 24 115 3 824 390 158

140 241 223 500 24012 3 689 391 442 140 068 223 503 24 028 3 797 391 396
140 599 223 978 23 885 3 678 392 140 140 694 224 375 23 893 3 771 392 733
14] 427 224 894 23 806 3666 393 793 141 470 225 198 23 736 3 746 394 149
141 723 225 644 23 991 3 655 395 013 142 000 226 140 23 892 3715 395 748
142 287 226 910 23 842 3 643 396 682 142 669 227 244 23 746 3 686 397 345
143 099 228 340 23 904 3 632 398 975 143 322 228216 23 811 3 659 399 007

143 740 229 634 23 424 3 628 400 425 143 950 229 460 23 406 3 650 400 466
156 078 219 283 23 149 3 625 402 135 156 152 219 036 23 187 3 644 402 019
155 721 220 524 24 277 3 621 404 143 155 557 220 205 24 332 3 639 403 733
156 584 221 736 24 368 3 543 406 231 156 371 221 503 24 433 3 595 405 902
157 464 223 050 24 348 3466 408 328 157 098 222 669 24 401 3 553 407 720
158 210 223 905 24 090 3 388 409 593 157 956 223 724 24 184 3 512 409 376

158 973 224 954 24 261 3 378 411 565 158 828 224 856 24 301 3 487 411 472
159 620 225 549 24315 3 368 412 852 159 692 225 891 24 346 3 464 413 392
160 675 226 597 25 325 2 398 414 995 160 714 226 906 25 302 2 468 415 390
178 058 210241 25 284 2 556 416 139 178 323 210 840 25 228 2 607 416 998
178 862 211 558 25 363 2 321 418 104 179211 211 955 25 299 2 362 418 828
258 517 134 435 25 453 2 084 420 489 258 654 134 499 25 395 2 116 420 665

289 431 105237 25 567 2 064 422 298 289 430 105 087 25 531 2 088 422 136
290 403 106 374 25 636 2044 424 456 290317 106 057 25 641 2061 424 076
290 419 107612 25 772 2 025 425 829 290 210 107 144 25 784 2 036 425 174
303 733 96 227 25 955 2 007 427 923 303 451 95 766 25 960 2 059 427 236
304 923 97 005 26 061 I 989 429 978 304 410 96 643 26 059 2 082 429 194
305 687 97 578 26 107 1 970 431 342 305 393 97 558 26 135 2 102 431 187

\ 4

. . . .

I'l

f
i

.'fL

*'if

I] ,

t

1

m  ic  
rd  
Mjt 
-Vf
Mi\
J=

J46978
54«616
350936
353240
3S4613
358070

1U833 
114057 

115015 
115 705 
116395 
117175

Id
As?
Ss?
Oo
Nov-
Dee

358 1-4
360 639
361 523 
362895 
362930 
386 333

117806
118 742
119 632 
120450 
121510 
106 839

34 371
34 638

35 581 
35 885 
37QJS 
37531

40145 
40 736 
42460 
43 203 
46 456 
40281



A 1219

346 2S0
347 S80 
34JS81

3S012,

17S
3S2749
^ 2 4 ?
356 {ly 
357367

3S8 798 
360 IJi 
3«099 
363 SJ7 
36»ass 
366 470

367 *99 
369 399 
3711® 
572 531 
373 949 
375 595

376 795 
37* 340 
379 *68 
3*12T 
3*231* 
3*3

3*5 055 
386032 
3*7775 
38*309 
3S8662 
390 15*

391396 
392 H3 
394 149 
395‘4* 
397 345 
399 007

400466 
4C2019 
403 733 
405 902 
4073 
409376

411*72
413392
415390
416 993
41*
420665

422 136 
424 076 
42517* 
427236 
429 1’^ 
4311*7

T

TABLE 11.9 MONTHLY LENDING SECURED ON DWELLINGS:
AMOUNTS OUTSTANDING (continued)

\ o i  seasonallv adiusted
Banks

LOM .AKGF

1998 Jan 306675
Feb 307 043

Mar 307 941
Apr 309 106

May 310 148
Jun 311721

Jul 313 609
Aug 315018
Sep 316 305
Oct 317 435

Nov 318940
Dec 320 564

1999 Jan 321 934
Feb 321 842
Mar 323 651
Apr 328 303

May 329 788
JUD 331 969

Jul 334 452
Aug 336 638
Sep 339 370
Oct 340 362

Nov 343 107
Dec 345 031

2000 Jao 346978
Feb 348 616
Mar 350 936
.^pr 353 240

May 354 613
Jun 358 070

Jul 358 174
Aug 360 629
Sep 361 523
Oct 362 895

Nov 362 930
Dec 386 333

2001 Jan 388 371
Feb 389 141
Mar 391 645
Apr 394 659

May 396 132
JuD 400 591

Jul 402 307
Aug 407 181
Sep 409 917
Oct 413 780

Nov 415 578
Dec 418 644

2002 Jan 422 478
Feb 425 671
Mar 427 947
Apr 432 412

May 438 515
Jun 439 951

Jul 445 615
Aug 451 812
Sep 454 285

-■3

t c

Building
societies

AHKV

98 198
98 796
99 457 

100 192
100 883
101 590

102 496
103 318
104 108
105 897
106 305 
106 400

106 869
107 277
108 472
106 330
107 447
108 595

109 903
110 881 
m  728 
1124)8
112 999
113 469

113 833
114 057 
115015
115 705
116 395
117 175

117 806
118 742
119 632
120 450
121 510 
106 839

107 590
108 293
109 075
109 716
110 185 
110 642

110 95$
111 381
111 597
112 083
112 757
113 215

113 765
114 148
114 806
115 682 
116712 
117756

119018 
120161 
121 058

Other
specialist

lenders
VTXF

Other

25 344 
25 633 
25 806
25 966
26 144 
26 398

26 613 
26 750 
26 905
26 995
27 229 
27 440

27 346
28 529
28 738 
29319
29 532 
29 713

30 109 
30 456 
30 829
32 849
33 189 
33 753

34 371
34 638
35 581 
35 885 
37 038 
37 531

40 145 
40 736
42 460
43 203 
46 456 
40 281

40 547
41 920 
43 418 
43 550
46 262
47 825

50 938
51 573 
53411 
53 793
56 981
57 234

57 575
58 189 
61 161 
61 179 
61 925 
65 731

66 326 
66 807 
70 949

VTXG

2 784 
2 790 
2 796

Total

VTXH

432 299
433 664 
435 509 
437 558 
439 462 
44] 989

445 013 
447 395 
449 643 
452 642 
454 781 
456 704

458 446
459 944 
463 157 
466 244 
469 OSS 
472 562

476 701 
480 164 
484 067 
487 551 
490 999 
493 741

496 968 
499 126 
503 375 
506 700 
509 944 
514 701

518 087 
522 106 
525 650 
528 616 
532 998 
535 588

538 676 
541 558 
546 376 
550 216 
554 924 
561 456

566 628 
572 587 
577 404 
582 171 
587 867 
591 680

596 463 
600 711 
606 674 
612 040 
619 925 
626 217

633 744 
641 571 
649 089

ScasonalK adiusted

171

Banks

VTXJ

306 484
307 371
308 319
309 651
310 696
311 868

313 455
314 759
315 924 
317051 
318 343 
320 279

321 836
322 408 
324 213
329 018
330 508 
332 136

334 226 
336 149
338 693
339 744 
342 290 
344 764

347 022 
349 536 
351 783
354 256
355 432 
358 169

357 846
359 773
360 532 
362 002
361 860 
386 049

388 488 
390 322 
392 790
396 015
397 033 
400 790

402 013 
406 100 
408 718 
412 567 
414 201 
418 288

422 575 
426 982 
429 265 
433 982
439 366
440 171

445 353 
450 672 
453 157

Building
societies

VTXJ

98 353
99 230 
99 836

100 554
101 154 
101 694

102 364
102 998
103 648 
105 421
105 946
106 385

107 066
107 767
108 806
106 593
107 639
108 665

109 790 
110616
111 390
112 078 
112 698 
113412

113 965
114 468
115 249 
115 868 
116511 
117 209

117756
118 582
119 484 
120318 
121 316 
106 800

107 668
108 594
109 222 
109 795 
110223 
110618

110 892
111 240
111 555
112 087
112 632
113 169

113 796
114 383 
114 939 
U S 764
116 742
117 725

118 929
119 976
120 979

Other
specialist

lenders
VUFO

Other

25 369 
25 685 
25 859
25 994
26 167 
26 372

26 557 
26 691 
26 842
26 949
27 157 
27 390

27 365
28 608
28 853
29 428 
29 634 
29 736

30 072 
30 350 
30 715
32 767
33 032 
33 618

34 339
34 685
35 698 
36095 
37 211 
37 628

40 180 
40 646
42 336
43 124 
46 235 
40 104

40 485
41 921 
43 482 
43 814
46 466
47 996

51 041 
51 536 
53 319 
53 711 
56 712 
57013

57 458
58 125 
61 174
61 485
62 152 
65 976

66 489 
66 834 
70 866

VUFP

2 748 
2 773 
2 799 
2 802 
2 805 
2 809

2 821 
2 833 
2 845

#

£ millions

Total

VTXK

432 403 
434 578 
436 381 
438 530 
440 333 
442 236

444 689 
446 772 
448 751 
451 796 
453 860 
456 505

458 697 
461 194 
464 232 
467 358 
470 083 
472 823

476 326 
479 306 
482 940 
486 569 
489 841 
493 447

497 247 
500 610 
504 629 
508 117 
511 071 
514 941

517 758 
521 017 
524 409 
527 574 
531 621 
535 237

538 929 
543 130 
547 779 
551 946 
556 091 
561 819

566 395 
571 359 
576 109 
580 943 
586 199 
591 193

596 578 
602 264 
608 178 
614 033 
621 065 
626 681

633 592 
640 314 
647 847

y

- ■ I  r .
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TABLE 11.10 QUARTERLY LENDING SECURED ON DWELLINGS:
VALUE OF LOANS APPROVED

Not sfca.soTu)ly adjusted
Btnks

I .

LOQ

1987

1988

1989

1990
t.

1991

1992

I i

1993

1994

1995
f •

' 1 *

I :
: j

1996

1997

' •}

1998

» I

1999

2000

2001

2002 Ql
Q2 
03

VTVK

2 442
3 530 
4064 
3 002

4 179
5 459 
5 154 
3 880

3 801
5 071
4 962 
4 343

3 882
4 205 
4 978 
4 480

4 236
6 254 
6 770 
7004

6 339 
10 535 
12 364
12 533

13 096
17 580 
16 831
15 073

16 900 
22 560 
22 773 
19 n o

18 942 
22 686

19 628 
21 111

25 859
36 236 
34 651 
32213

37 898 
48 220 
45 734

Building
societies

VTVL

9 670

13 082
15 723
12 770
9 257

9 947
13 755
12 467
10 766

10 928
10 703
10 122
10 051

8 885
11 618
10 564
9 362

8 584
9 076
7 690
5 897

7 319
9 113
7 920
7 424

8 555
10061
9 237
8 429

8 326
10 086
8 332
8 514

8 959
11 906
l l 204
10 106

8 810
9 979
6 696
4 669

5 083
6 185
6 748
4 590

6 377
9 037
7 282
5 345

6 410
7 060
7 167
7 358

7 042
7 023
7 047
7 298

8 391
U 677
10 252

Other
specialist

tenders
VTVM

2 387
4 590
5 249

Total

VTVN

2 442
3 530 
4064

12 672

15 859 
20 222 
17 364 
12 621

11 919
15 732
16 722
14 921

15 202 
14 335
13 573 
13 458

13 580
17 257
14 836 
13 181

12 419
13 660
12 299 
9341

11 920
15 088
13 596
11 879

13317
15 883
14 709
13 325

12 788
14 914
13 927 
13 456

13 959
18 794 
18 725 
18 028

16 226 
21 768
20 167
18 403

19 498 
25 419
25 233
21 240

24 697
33 874 
32 290
26 402

27 203 
32 311
29 423
30 282

34 613 
45 484 
44 127 
41 631

48 676 
64 487 
61 235

Seasonally adjusted
Banks

VTVO

4 548 
4 894 
4 660 
4409

5 095
5 708
6 255
7 077

14 436
15 442
16 190 
16 495

18 257
19 689
22 124 
21232

20 340 
19016 
19 388
23 683

27 199 
31 848
34 540
35 181

39 430 
43 486 
46 059

Building
societies

VTVP

12231

14 025 
13 489 
12 152 
11 168

10888 
12016 
12011 
12 061

11 827 
9 493 
9 800 

10 792

9 675 
10 651 
10 320
10 042

8 879 
8 802
9 171 
9 182

8 898
8 732 
8 262
9 113

9 783 
10 539 
10 947 
10615

5 657
5 108
6 16$ 
5 798

$672 
10 818 
10 534

(a) The definitioas o f the value and number o f bank approvals were revised in October 1997 to bring them into line Mth those for die building soctetxes. 
Under the new defmitions the value o f bank approvals are net o f cancellations and include approvals for other lending, whereas previously they were gross 
o f cancellatioDS and excluded approvals for other lending. The number o f bank approvals are now net o f caacelUnons and exclude approvals for 
remortgaging, whereas previously they were gross o f cancellatioQS and included approvals for remortgaging. Data for both the value and number 
series have been revised back to October 1997 and aggregate data from this date are not therefore directly comparable witfi earlio periods.
For futber details on these changes please sec the article ’Mortgage Market Statistics' at the from o f the September 1998 issue o f Bank o f England* 
Monetary and Financial Statistics.

1 7 2

Total
(ioduding

O S U )
VTVQ

17 542 
17 970
16 041 
14 609

13 507
14 158
15 720 
16218

J64S0
13132
12 878 
14315

13 030
14 685 
23 851 
13 605

12 622 
11 666
11 685 
10 803

12 557
13 356 
13 065
13 387

14 072 
14 106 
14 159 
14481

13 958 
13 043
13 354
14 297

15 563
16 820
17 973 
18660

18 320
19 379 
19000
20 407

21 505 
21 981 
23 896 
23 978

26 733 
29 720 
31 026 
29 735

29 289
27 489
28 740 
33 718

36 682 
39 882 
43 742 
45 271

51 024 
58 498 
61 418

£anllions

1,

1.1

\ tv ^

230

v-rvs

T a  a

4 4

^  • •
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UQ23
U489

12152
11 168

10188
12016
1201!
12061

9675 
10 651 
10320 
10CW2

9115
8103

6732

9783 
10539 
10 94- 
10615

7978

51*2^

J.

TABLE 11.11 QUARTERLY LENDING SECURED ON DWELLINGS:
MBER OF LOANS APPROVED (000s)

Not seasonallN adjusted
Banks Building

societies
Other

specialist
lenders

Total

LOQ VTV'R VTVS VTVT VTVT

1987 Ql 70 229 ^ a 299
Q2 97 291 388
Q3 109 287 • a 396

81 269 350

1938 Ql 74 317 * » 391
Q2 n o 379 * * 489
Q3 U2 302 ^ • 414
Q4 87 213 .. 300

1989 Ql S3 201 * • 254
Q2 52 262 * * 314
Q3 lOl 210 311
QA 96 185 *• 281

1990 Ql 98 186 4 a 284
Q2 $4 183 » a 267
Q3 81 179 9 * 260
Q l 79 173 * • 252

1991 Ql 70 150 33 253
Q2 92 190 31 313
Q3 84 171 7 262

70 150 12 232

1992 Ql 74 144 10 228
Q2 90 159 10 259
Q3 92 130 10 232
Q i 71 98 8 177

1993 Ql 105 121 7 219
Q2 115 158 10 283
Q3 107 145 8 260
Q t 84 137 9 230

1994 Ql 78 147 19 244
Q2 98 171 14 283
Q3 97 150 $ 255
Q i 86 134 11 231

1995 Ql 78 124 13 215
Q2 S3 141 12 236
Q3 98 122 12 232
Q4 87 126 13 226

1996 Ql 81 127 18 226
Q2 112 158 13 283
Q3 119 159 16 294
Q4 119 145 18 282

1997 Ql 111 122 25 258
Q2 180 138 37 355
Q3 206 85 26 317
Q4{a) 156 51 28 235

1998 Ql 149 56 32 237
Q2 196 66 34 296
Q3 181 64 32 277
Q4 153 44 29 227

1999 Ql 156 67 17 240
Q2 216 96 20 332
Q3 207 82 24 314
Q4 178 59 21 258

2000 Ql 176 62 17 255
Q2 216 86 20 323
Q3 173 90 18 282
Q4 168 73 13 254

2001 Ql 192 64 14 270
Q2 291 57 18 366
Q3 269 55 20 343
Q4 213 49 15 277

2002 Ql 250 55 15 320
Q2 313 76 27 416
Q3 268 61 26 356

Scasooallv adjusted
Banks Biulding

societies

VTVV VTVW

^ T  approvals were revised in October 1997 to bring them into line with those for the building societies
1̂  a ^ o v a ls  are net o f  cancclUtions and include approvals for other lending, whereas previously they were gross 

o f cancellations ^  excluded approvals for other lending. Tlie number o f  bank approvals are now net o f cancelUtions and exclude appro vals for ^
cancellations and included approvals for rcmoiteaging. Data for both the value and number 

( ^ u ^  with earlier periods.
> « *  i“ «  o f  B„l< o f  Eogtod.
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TABLE 11.12 MONTHLY LENDING SECURED ON DWELLINGS
VALUE OF LOANS APPROVED

Not seasonally adjusted Seasonally adjusted

i.-' • *»•' .**
V • »

« *

V. i .  ^

M '

i

-  I

;

Banks Building
societies

Other
specialist

lenders

Total Banks Building
societies

Total
(including

OSLs)
LX5M VTVK VTVL VTVM VTVN VTVO VTVP VTVQ

1993 Apr I 810 3 167 122 5099 1 721 2 962 4 798
May 1 764 2 779 207 4 750 1 564 2 405 4 153
Jun 1 885 3 167 187 5 239 1 608 2 609 4 405

Jul 1 828 2 941 192 4 961 1 561 2 553 4 303
Aug 1 682 2 430 153 4 265 1 520 2 545 4 229
Sep 1 644 2 549 177 4 370 1 578 2 749 4 533
Oct 1 458 2 528 165 4 151 1 466 2 680 4 355

Nov 1 370 2 793 199 4 362 1 507 2 889 4612
Dec 1 052 2 103 211 3 366 1 435 2 741 4 420

1994 Jan 884 1 844 281 3 009 1 401 2 786 4 488
Feb 1 227 2 941 278 4 446 1 414 2 998 4 673
Mar 1 690 3 770 402 5 862 1 517 3 095 4 911
Apr 1 490 3 166 268 4 924 1 465 2 953 4 677

May 1 695 3 303 245 5 243 1 511 2 860 4 601
Jun 1 885 3 592 238 5715 1 608 2 988 4828

Jul 1 609 3 250 126 4 985 1 394 2 903 4 433
Aug 1 709 3016 189 4 914 1 491 3 111 4 805
Sep 1 644 2 971 195 4 810 1 548 3 158 4 921
Oci 1 579 2 807 141 4 527 1 486 2 942 4608

Nov- 1 529 3 178 250 4 957 1 565 3 137 4 950
Dee 1 235 2 444 162 3 841 1 619 3 103 4923

1995 Jan 1 074 2 002 118 3 194 1 600 2 949 4 688
Feb 1 198 2 673 196 4 067 1 466 2 889 4 545
Mar 1 610 3 651 266 5 527 1 504 3 060 4 725
Apr 1 212 2 882 259 4 353 1 191 2 694 4 130

May 1 467 3 594 205 5 266 1 262 3 074 4 528
Jun 1 526 3 610 159 5 295 1 271 2 964 4 385

Jul 1 541 3 086 230 4 857 1 356 2 743 4 337
Aug I 822 2 690 203 4715 1 570 2 786 4 580
Sep 1 615 2 556 184 4 355 1 506 2 734 4 437
Oct 1 782 2 881 167 4 830 I 581 2 907 4686

Nov 1 597 3 222 152 4 971 1 556 3 089 4 792
Dec 1 102 2411 143 3 656 1 512 3 118 4819

1996 Jan 1 055 2 369 215 3 639 1 599 3 300 5 138
Feb 1 386 2 843 199 4 428 1 724 3 206 5 134
Mar 1 795 3 747 350 5 892 1 772 3 276 5 290
Apr 1 848 3 644 138 5 630 1 789 3 482 5 398

May 2 186 4 198 204 6 588 1 936 3 654 5 776
Jun 2 220 4 064 292 6 576 1 983 3 403 5 646

Jul 2319 4 151 267 6 737 2 130 3 721 6 109
Aug 2 265 3 563 224 6 052 2 022 3 596 5 870
Sep 2 186 3 490 260 5 936 2 103 3 629 5 993
Oct 2 599 3 892 305 6 796 2 335 3 799 6 454

Nov 2 449 3 602 362 6 413 2 370 3 458 6 177
Dec 1 956 2612 251 4819 2 372 3 357 6 029

1997 Jan 1 882 2444 326 4 652 2 431 3 392 6 212
Feb 2 060 2 840 309 5 209 2 442 3 324 6 099
Mar 2 398 3 526 442 6 366 2 455 3 208 6 008
Apr 3 129 3 634 416 7 179 3 004 3 495 6 891

May 3 207 3 669 419 7 295 2 934 3 196 6508
Jun 4 199 2 676 419 7 294 3 544 2 087 5 981

Jul 4 662 2 509 353 7 524 3919 2 003 6 246
Aug 3 826 2 203 341 6 370 3 825 2 144 6 336
Sep 3 875 1 984 413 6 272 4 000 2 024 6418
Oct (a) 4 638 1 668 370 6 676 4 235 1 924 6 536

Nov 4 292 1 537 412 6 241 4 324 1 885 6619
Dec 3 604 1 464 419 5 487 4 760 2013 7 252

.* t.’ ^  :
. ' .
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y ; 5 791
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5437
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TABLE n.12 MONTHLY LENDING SECURED ON DWELLINGS:
VALUE OF LOANS APPROVED (continued)

Not seasonally adjusted Seasonally adjusted
Banks Building

societies

LOM \T V K VTVL

OUicr
specialist

lenders
VTVM

Total Banks Building
societies

VTVN VTVO VTVP

199S

2 034 
2 024 
2 109 
I 857
1 835
2 107

5004 
8 006

11 687 
10 690 
10 980
12 204

11 778 
10 254 
10 258 
10 042 
9 240 
7 120

:ocii 6 606 
7 069 
6 665 
6 194 
6 490 
6 332

9 963 
9 846 
9615  

10413 
11 045 
8 823

200 i 6 273
7 836 

11 750 
10 688 
12310 
13 238

8 668 
10 708 
15 237 
13 639
15 449
16 396

8660
8 537 

10 002
9 742

10 309
11 797

13 056 
11 597 
9 998 

11 090 
I I  624 
9 499

16511 
14 649 
12 968 
14 361 
14 929 
12 342

11 715 
11 825 
11 001 
11 249 
11 997 
11 934

10 705 
12 528
14 666
15 966 
17713 
14 542

13 533 
16 362 
18 780 
20 660 
23 755 
20 073

13 049 
13 303
13 078
14 759
15 240 
13 488

Jul
Aug
Sen

16 683 
14 290 
14 761

4014
2 749
3 490

1 996 
1 621 
1 631

22 694
18 659
19 882

15 296
14 804
15 959

3 775 
3 153 
3 606

T o u l
(including

O SLs)
VTVQ

10 255 
10 185 
10 586 
10 202 
9 801 
9 732

8 409
9 997 

10 334
10 507
11 504 
11 706

12006
11 701
12 975 
12 612 
12 843 
14 428

14 639
15 037 
14 066
14 347
15 418 
15 506

16 809
17 365 
16 850
19 435
20 559
18 503

20 685 
19 504
21 229

T  the building societies
o f ^ l b T o n s  T f  H cancellations and include approvals for other lending, whereas previously they were gross

t  o f cancelbtions and e x c l L  approvals for
S f e  l e «  o  cancellations and included approvals for remortgaging. Data for both the value and number

S T  f  ^  ^ ^  ^  aggregate data from this date are not therefore directly comparable with earlier periods
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MONTHLY LENDING SECURED ON DWELLINGS 
NUMBER OF LOANS APPROVED

Not seasonally adjusted SeasonaJly adjusted
Banks Building

societies
Other

specialist
lenders

T o u l Banks Building
societies

Total
(iocJudiog

OSLs)
LOM VTVR VTVS VTVT VTVU V T W VTVW VTVX

1993 Apr 39 50 2 91 37 47 86
May 37 50 5 92 34 44 81
Jun 40 58 3 101 35 47 86

Jul 39 52 3 94 35 45 84
Aug 35 46 2 83 32 48 83
Sep 33 47 3 83 32 51 86
Oct 30 48 3 81 32 50 85

Nov 31 51 3 85 33 51 88
Dec 23 38 3 64 30 49 83

1994 Jan 19 32 6 57 26 48 81
Feb 25 50 6 81 29 52 86
Mar 34 65 7 106 30 54 90
Apr 29 54 5 88 29 52 8$

May 32 57 6 95 30 51 86
Jun 37 60 3 100 32 50 86

Jul 31 54 3 88 28 49 80
Aug 33 47 2 82 29 49 81
Sep 32 49 3 84 31 51 86
Oct 31 47 2 so 30 48 80

Nov 31 50 5 86 31 48 84
Dec 24 37 4 65 31 48 84

1995 Jan 22 30 1 53 31 45 78
Feb 25 41 6 72 30 44 79
Mar 31 53 6 90 29 44 76
Apr 24 44 5 73 24 41 70

May 29 47 4 80 26 41 71
JUD 30 50 3 83 24 42 70

JuJ 31 43 4 78 25 39 69
Aug 36 40 5 81 30 42 78
Sep 31 39 3 73 30 40 74
Oct 35 43 4 82 32 42 79

Nov 31 48 4 S3 31 46 80
Dec 21 35 5 61 30 45 81

1996 Jan 21 33 4 58 32 47 84
Feb 27 42 5 74 33 45 82
Mar 33 52 9 94 32 45 83
Apr 34 47 3 84 34 44 80

May 39 55 4 98 36 48 88
JUD 38 56 6 100 30 50 85

Jul 40 58 6 104 30 54 90
Aug 40 50 5 95 34 51 91
Sep 38 51 5 94 38 52 96
Oct 44 57 7 108 40 56 104

Nov 41 53 7 101 42 53 101
Dec 34 35 4 73 46 45 96

1997 Jan 34 32 7 73 49 44 101
Feb 36 41 7 84 43 44 94
Mar 41 49 11 101 40 43 91
Apr 53 52 12 117 52 47 109

May 53 50 12 115 50 43 104
Jun 73 36 13 122 64 28 103

Jul 82 33 9 124 70 26 105
Aug 69 27 8 104 65 27 100
Sep 55 25 9 89 56 25 91
Oct (a) 60 20 9 89 56 22 87

Nov 55 17 10 82 56 21 86
Dec 41 14 9 64 57 22 90

• •  V^ *  *
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65 20
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55 14
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52
73

63
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63 31

80
32

76 30

bi 27

67
71 20

61 23

46 16

36 10

61 21

?9
67 25

•5 28

73 23

61 29

57 30
56 31
60 26
63 25
4S 22

45 /

S3 22
89 25
34

Id 20
106 19
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76

16
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108
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TABLE 1L13 MONTHLY LENDING SECURED ON DWELLINGS:
NUMBER OF LOANS APPROVED (000s) (continued)

LOM

Not seasonally adjusted
Banks

VTVR

Busldin^
societies

VTVS

OtbCT
specialist

lenders
VTVT

Total

VTVU

Seasonally adjusted
Banks

VTVV

Building
societies

VTVW

Total
(including

OSLi)
VTVX

45
i  4

a  a

i  t

39

4 4

0 0

i I

26

(a) Tlie drfmmoni of tbe v^ue and mrniber of bank approvals w ae  revised is October 1997 to bring them into line witb those for the building societies
o f cancelUtions and include approvals for other lending, whereas previously they were gross 

o f cancellanons m d  excluded ̂ o v a l s  for other lending. The numbw of bank approvals are now net o f canceUabons and exclude approvals for
were gross of cancelbbons and included approvals for remongaging. Data for both the value and number 

aggregate data from this date are not therefore directly comparable with earlier periods.
For futher d ^ l s  on i h ^  changes please see the arbcle 'Mortgage Market Statistics' at the front o f the September 1998 issue o f Bank of England- 
Monetary and Fmanoal SUQsncs.
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TABLE 11.14 QUARTERLY CONSUMER CREDIT: GROSS LENDING
Banks

Not seasonally adjusted 
LOQ VZRA

1987

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

2001

2002 Q1
Q2
0 3

12 839
13 769
13 458

12 989
14 010
15 196
IS 113

14 869
16 468
17 266
17 399

16 983
18 965
20 387
20 546

18 726
21 863
22 959
24 085

23 215
25 391
26 975
27 093

26 099
27 218
29 669
30 507

30 389
31 305
31 561
32 459

32 229
34 916
36 611
38 732

37 406
40 181
40 927

861 
1 002

6 247 
6 754

Building Other Retailers Insurance Total o f which:
societies specialist companies credit card O ther

lenders

VZRB VZQF RSBP RLCX VZQG VZQH VZQI

• * 1 065 1072 55 2 192
• # 1 074 I 038 63 2 17S
•« 1 269 1 013 79 2 361

50 1 254 1 297 53 2 654

73 1 363 1 141 51 2 628
n o I 401 1 114 55 2 680
137 1 682 1 074 64 2 957
170 1 429 1 409 54 3 062

211 1 466 1 190 57 2 924
243 1 583 1 131 59 3 016
255 1 740 1 077 74 3 146
259 1 550 1 409 72 3 290

279 1 700 1 206 77 3 262
314 1 740 1 154 58 3 266
327 1 803 1 114 89 3 333
315 1 576 1 467 80 3 438

283 1 566 1 326 86 3 261
337 1 512 1 228 94 3 171
403 1 360 1 148 76 2 987
412 1 108 1 482 109 3 111

385 1 081 1 281 85 2 832
394 1 041 1 232 76 2 743
489 1 302 1 213 98 3 034

• w
• ̂

426 1 248 1 541 89 3304
.

• 1

439 I 327 1 403 109 3 278 # •
463 1 414 1 250 109 16 075 8 898 7 177
570 1 644 1 268 135 17 386 9 357 8 029
494 1 714 1 570 119 17 355 10 030 7 324

487 2 143 1 445 72 17 136 9 016 8 120
619 2 095 1 280 59 18 063 9911 8 151
713 2 502 1 318 85 19814 10 661 9 152
717 2 532 1 597 67 20 026 11 451 8 575

685 3 338 1 423 52 20 367 10 634 9 733
745 3 411 1 235 65 21 924 11 921 10003
735 3 846 I 323 88 23 258 12 131 11 127
729 3 825 1 549 63 23 565 13011 10 554

789 3913 1 488 62 23 235 12 053 11 182
775 4 076 1 286 51 25 153 13 572 11 581
676 4 601 1 378 128 27 170 14 178 12 992
640 4 755 1 661 55 27 657 15 286 12 371

606 4 572 1 448 62 25 414 13 111 12 303
439 4 899 1 360 48 28 609 15 166 13 443
369 5 398 1 384 55 30 165 15 366 14 798
388 5 531 1 819 68 3] 891 16612 15 278

361 5 568 1 517 69 30 730 14 511 16219
397 5 508 1 414 66 32 776 16356 16420
437 6015 1 412 76 34 915 17 153 17 762
493 5 921 1 708 74 35 289 18 379 16910

324 5 908 1 526 156 34 013 18 634 (a) 15 379 (a)
491 6 186 1 317 145 35 357 20 379 14 977
557 6 674 1 377 146 38 423 21 698 16 725
583 6 358 1 620 154 39 221 23 241 15 981

620 6 119 I 422 47 38 597 22 086 16511
600 6219 1 253 51 39 428 23 865 15 563
682 6 221 1 284 48 39 796 24 758 15 038
737 6 164 1 487 46 40 892 26052 14 840

791 6 126 1 398 90 40 634 23 964 16 671
762 5 867 1 244 55 42 845 25 793 17 051
798 5515 1 275 58 44 257 25 997 18 261
875 6 268 1 438 54 47 366 28 731 18 635

765 6 026 1 383 42 45 622 26 147 19 474
I 217 
1 207

48 540
49 929

28 943 
30053

(a) Data have been revised fix>m January 1999 onward due to the availability o f a more accurate breakdown between credit card and ’other’ lending.
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19 598 
19 876

£  millions
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13116 

1 3 2 1

15 623 

1 6 3 IS

16 700 

17293

17 935 

15756 

19594 
20118

27208

2735

2030

29 023 
3 0 1 U

2001

21086
21296
31283
^226]

2002

32925
5̂ 512
36398
37808

3*807 
39 970
j23lO

1999
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SS98 
9357 

10 030

9016 
9911 

10 661 
114$]

10634 
11921 
12131 
13011

12 053 
13572 
14178 
15286

13111
15166
15366
16612

14511 
16356 
1? 153 
18379

18634 (4) 
20379 
21698 

23 2̂ 1

I •

TABLE 11.14 QUARTERLY CONSUMER CREDIT: GROSS LENDING (continued)

Banks B u ild in g
so c ie tie s

O th e r
s p e c ia l is t

le n d e rs

R e ta ile rs In su ra n c e
c o irp a n ie s

Total o f  w h ich : 
c i ^ i  c a rd

S e a s o n a l ly  a d ju s te d

9733
I0U3
11127
10554

u r n
115S1
12992
12371

16219
16420
17762
16910

15379 (4) 
14977 
16725 
15981

16511 
15 563 
15038 
14 840

16 671
17051
18361
18635

LOQ VZQJ VZQK

1987 Q1 s  • - 2
Q2 • 2
Q3 6
Q4 51

1988 QI 73
Q2 102

Q3 134
Q4 174

1989 Q l 218
Q2 237
Q3 246
CH 262

1990 Ql 292
Q2 306
Q3 305
Q4 323

1991 Q l 305
Q2 334
Q3 365
Q4 429

1992 Ql 409
Q2 391
Q3 368
0 4 446

1993 Ql 492
Q2 12 846 460
Q3 13 116 505
Q4 13 221 513

1994 Ql 13 721 531
Q2 13 775 610
Q3 14 474 671
Q4 15 024 735

1995 Q l 15 625 707
Q2 16318 747
Q3 16 700 734
Q4 17 293 740

1996 Q] 17 935 785
Q2 18 756 771
Q3 19 594 683
Q4 20 118 634

1997 Ql 20476 612
Q2 21 777 431
Q3 22 223 380
0 4 23 522 369

1998 Q l 24 418 376
Q2 25 409 400
Q3 26 254 433
0 4 26 449 462

1999 Ql 27 208 355
Q2 27 329 504
03 29 023 546
0 4 30 114 554

2000 Ql 31 086 646
Q2 31 296 622
Q3 31 283 667
04 32 261 705

2001 Ql 32 925 814
Q2 34 812 789
Q3 36 398 779
0 4 37 808 836

2002 Ql 38 807 795
Q2 39 970 898
0 3 40 380 975

VZQL

1 078 
1 109 
1 148 
1 323

1 726 
1 730 
1 698 
I 661

6 265 
6 349 
6467  
6 169

6 258 
5 976
5 584
6 042

,9474

6 131 
6 342 
6 784

W  D . ,a  to v =  . . v i s r i  fh ,™  ,  w  b » ,k d o w . ,  b e tw e e n  e rb d it  c k r t  a n d  •oUnn’ len d ing .

leodo*-
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TO •

✓

f

#

Other

RLCT VZQM V Z Q ^ VZQO VZQP

1071 63 2 212 $  « *  $

1 099 65 2 272 •  p

1 126 67 2 342 •  4

1 113 57 2 544 4 4

1 151 57 2 660 . .

1 179 59 2 765
1 193 54 2 934 «  4

1 218 57 2 957 9  t

1 197 60 2 967 4  ^

1 199 65 3 083 4  ^

1 203 68 3 140 ^  ,

1 214 72 3 187

1 208 78 3 304 . .

1227 65 3 328
1 247 85 3 335
1 271 77 3 333 *  •

1 316 86 3 303 ^  4

1 306 100 3 246 t  ♦

1 279 73 2 995 t  4

1 290 103 3004 ^  4

1 264 87 2 856
1 324 S3 2 877
1 336 90 3 024
1 352 84 3 206

1 377 114 3 270 4 4
1 361 117 16 254 8 904 7 350
1 376 122 16 692 9 111 7581
I 387 114 17 044 9417 7 627

1 409 82 17 806 9 714 8 092
1 409 70 18 034 9 743 8 292
1 409 63 19 024 I0 4 I4 8 610
I 415 67 19S58 10 905 8 952

1 386 63 21 052 11 293 9 759
1 374 77 22 007 11 869 10 138
1 406 64 22 618 12 088 10 530
1 357 66 23311 12431 10 880

1 458 71 24 185 12 867 11 318
1 424 65 25 205 13 453 11 752
I 465 106 26 252 13 920 12 332
1 450 63 26 905 14 365 12 540

1 434 62 27 356 14 733 12 623
1 496 58 28 830 15 062 13 768
1 481 43 29 277 15 126 14 151
1 594 72 30 861 15 542 15319

1 510 67 32 245 15 744 16 501
1 545 73 33 126 16 325 16 802
1 508 72 34 020 16 867 17 153
1 495 76 34 109 17 169 16 940

1 511 150 35 490 19 915 (a) 15 575 (a)
1 446 149 35 777 20 365 15413
1 463 146 37 644 21 352 16 292
1 436 149 38 421 22 310 16 111

1 391 48 39 509 23 132 16 377
1 374 57 39 685 23 894 15 791
1 361 49 39 532 24 714 14 819
1 333 43 40 337 25 214 15 124

1 354 86 41 437 25 059 16 378
1 356 61 42 995 25 790 17 204
1 349 57 44 168 26 004 18 163
1 299 48 46 034 27 012 19 022

1 335 43 47 MO 28 079 19 031
1 322 41 48 574 28 970 19 603
1 286 ________ 38 49 463 29 560 19 903

£ millions
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1

A . -

1

I

Ah

\ e ^a a \
’A ' w



TABLE 11.15 QUARTERLY CONSUMER CREDIT: NET LENDING
Banks

Not seasooaUy adjusted

V  .

W -

r

■

Building
societies

LOQ AKN ALPY

1987 Q1 659 15
Q2 1 652 15
Q3 I 435 IS
Q4 1 357 25

1988 Q1 1 181 42
Q2 1 834 55
Q3 2 043 63
Q4 879 54

1989 Q1 1 167 81
Q2 1 984 90
Q3 1 655 79
Q4 898 53

1990 Q1 443 61
Q2 1 201 82
Q3 1 205 47
Q4 916 8

1991 Q1 12 - 32
Q2 983 - 3
Q3 1 131 - 5
Q4 397 - 5

1992 Q1 - 281 - 21
Q2 217 - 25
Q3 968 - 14
Q4 • 112 - 9

1993 Q1 - 367 - 25
Q2 453 2
Q3 696 79
Q4 61 - 10

1994 Q1 - 5 - 11
Q2 1 342 41
Q3 1 424 24
Q4 943 35

1995 Q1 761 23
Q2 1 517 66
Q3 1 644 69
Q4 1 684 80

1996 Ql 925 102
Q2 1 895 104
Q3 2 987 96
Q4 1 875 81

1997 Ql 1 400 49
Q2 3 091 30
Q3 1 998 22
Q4 2 538 19

1998 Ql I 965 5
Q2 3 481 - 43
Q3 3 357 - 2
Q4 2 908 18

1999 Ql 2 135 5
Q2 3 022 16
Q3 3 073 20
Q4 2 769 - 30

2000 Ql 2611 22
Q2 3 737 3
Q3 2 978 38
Q4 3 869 48

2001 Ql I 848 27
Q2 4 760 15
Q3 4 354 30
Q4 5219 - 4

2002 Ql 3 499 26
Q2 4 199 3
03 5 642 67

Other
speciahst

lenders

VZQQ

Retailers Insurance
cofT^anies

T otal o f which:
credit card

(a) Includes the effect o f  acquisitions/disposals o f  consumer credit portfolios; for the effect in this and other months see Table 11.19.
(b) Data have been revised from January 1999 onward due to the availability o f  a more accurate breakdoNvn between ctedit card and othei^ lending.

other

AAPP RSBK VZQC VZQS VZQT

. 9 25 806 • 169 975
7 - 4 1 831 300 1 531

- 42 47 1 804 194 1 610
296 33 1 860 473 1 387

- 84 11 1 278 - 202 1 480
11 20 1 86] 286 1 575

- 43 20 2 411 286 2 125
305 20 I 293 305 988

- 69 10 1 274 - 396 1 670
■ 37 II 2 194 338 I 856
- 69 14 2 065 304 1 761
174 24 1 231 294 937

- 3 42 753 - 14 767
- 40 30 1 363 321 1 042

- 113 51 1 474 599 875
206 34 1 026 855 171

9 21 89 - 631 720
- 34 17 942 493 449

- 141 3 902 461 441
203 28 385 451 - 66

- 15 21 - 397 - 477 80
- 44 5 47 277 - 230
- 99 12 676 106 570
183 - 9 158 224 • 74

- 25 41 - 261 ■ 463 212
- 113 38 634 339 295

- 30 47 1 308 244 1 064
237 44 972 609 363

- 10 - 54 332 - 519 851
- 78 - 51 1 600 661 939

- 107 - 36 1 974 469 1 505
278 - 37 1 837 872 965

■ 36 - 8 1 198 - 299 1 497
- 180 12 1 754 766 988
- 13 44 2 614 514 2 100

96 - 9 2668 1 122 1547

10 - 9 1 292 - 311 1 603
- 164 - 28 2 630 986 I 644

18 43 4 026 815 3 211
211 - 87 3 267 1 539 1 728

41 - 7 1 849 - 262 2 111
• 134 - 5 3 383 979 2 405
- 19 5 2 785 912 1 873
320 n 3 996 I 878 2 118

- 9 - 8 2906 - 59 2 965
- 117 - 6 3 713 1 442 2 271
- 46 2 4 180 1 319 2 861
179 • 4 3 690 2 156 1 537

12 80 2 651 - 74 (b) 2 725 (b)
- 130 64 3 885 1 654 2 231

• 82 17 4 007 1 416 2 591
303 62 4 314 2 680 1 634

- 137 - 48 2 875 15 2 861
- 150 - 106 3818 2 257 1 561
- 109 - 38 3311 1 641 1 670

111 - 77 4 227 2 773 1 454

- 6 32 1 917 - 530 2448
- 88 - 8 4 937 2 275 2 662
- 45 - 15 4 606 1 401 3 206
112 - 18 6 271 3 083 3 188

- 36 - 11 3 422 74 3 348
8 . 12 5 205 2 345 2 860

- 76 • 18 6 400 2315 4 085

£ mOlions

l iA

'4

i

20CO

2001

20Q)

v-RZZ
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TABLE 11.15 QUARTERLY CONSUMER CREDIT: NET LENDING (continued) (a)

Banks Building
societies

Other
specialist

lenders

Retailers Insurance
companies

Total of which:_____
c r ^ t  card

SeasonalU adjusted
LOQ VRZZ VZQU

1987 Q] I 010 16
02 I 288 15
Q5 I 145 20
O i 1 634 65

1988 Ql I 558 42
o : I 440 49
03 1 692 64
Qw 1 190 57

19S9 01 1 602 84
o : 1 588 79
O? 1 278 76
0^ 1 127 60

1990 q : 987 75
o : 8S3 74
03 782 45
Cw 1 038 21

199! o : 631 - 17
O: 734 - 11
03 678 - 19
0^ 451 . 2

199: 01 367 - 3
o ; 15 - 29
03 506 - 28

• 71 • 8

i99> 0 ; 256 I
o : 221 . 2
03 346 55
C« 142 - 3

1904 O' 496 10
o : 1 101 34
Q3 992 9

988 41

1995 0> 1 388 39
o : 1 254 60
05 1 199 63
0^ 1 642 83

1996 01 1 676 110
o : 1 578 104
03 2 526 95
0^ I 865 77

199- 01 2 188 53
02 2 691 38
03 1 681 19
Q4 2 501 15

1998 Ql 2718 4
Q2 3 056 - 31
03 3 096 - 8
o« 2 783 15

1999 Ql 2 946 1
02 2 576 26
03 2 935 10
04 2 433 - 25

2000 Ql 3 532 17
02 3 307 15
Q3 2 787 25
Q4 3 344 53

2001 Ql 2 994 2A
Q2 4 349 27
03 4 124 i:
04 4 596 <•

2002 Ql 4 764 2-

VZQV AGTT VZQW RLMH VZQX

I 319 
1 609 
1 408 
1 969

2 810 
3 236
2 420
3 570

1 387 (b) 
I 295 
1 365
1 486

3 900 
5317

190 
1 078 

700

4 933
5 036 
5 994

1 886
1 774
2 165

ft! “"‘I Table 11.19
ft) Data have been revised from January 1999 onward due to the availability of a more accurate breakdown between credit card and 'other' lending.

181

odier

VZQY

1 738 
1 699 
1 470 
1 329

1 602
1 855
2 723 
2 084

2 031 
2 512
1 566
2 568

2 057
2 935
3 002 
3 404

3 062 
3 283 
3 871

(b)

£ millions

1



CREDIT

Banks

Not seasoodlly adjusted

Building
societies

Other
specialist

lenders

Retailers Insurance
companies

Total of which:
credit card odier

LOM V2RA V2RB VZQF RSBP RLCX VZQG VZQH VZQI

1993 Apr 4 354 144 472 421 36 5 427 2 895 2 533
May 3 961 141 476 417 35 5 030 2 730 2 300
Jun 4 524 178 466 412 38 5 618 3 273 2 345

Jul 4 405 163 412 404 42 5 426 3 106 2 321
Aug 4 788 178 699 415 46 6 126 3 054 3 072
Sep 4 576 229 533 449 47 5 834 3 197 2 637
Oct 4 139 149 548 498 45 5 379 2 920 2 459

Nov 4 532 158 526 533 40 5 789 3 312 2 477
Dec 4 787 187 640 539 34 6 187 3 798 2 388

1994 Jan 4 129 154 829 515 28 5 655 3 008 2 647
Feb 3 980 149 587 480 24 5 220 2 702 2518
Mar 4 879 184 727 450 20 6 260 3 306 2 955
Apr 4 396 159 769 433 18 5 775 3 086 2 690

May 4 657 218 655 426 19 5 975 3 249 2 726
Jun 4 957 242 671 421 22 6313 3 577 2 736

Jul 4 694 233 766 418 27 6 138 3400 2 738
Aug 5 513 251 993 433 29 7219 3 714 3 505
Sep 4 989 229 743 467 29 6 457 3 547 2 910
Oct 4 688 217 822 513 25 6 265 3 390 2 876

Nov 5 052 235 796 542 22 6 647 3 752 2 895
Dec 5 372 265 914 542 20 7 113 4 309 2 805

1995 Jan 4 813 224 1 139 513 17 6 706 3 577 3 129
Feb 4 571 209 1 030 473 17 6 300 3 235 3 065
Mar 5 485 252 1 169 437 18 7 361 3 821 3 539
Apr 5 098 227 1 067 416 19 6 827 3 675 3 151

May 5 692 260 1 171 409 21 7 553 4 153 3401
Jun 5 678 258 1 173 410 25 7 544 4 093 3451

Jul 5 587 264 1 088 418 29 7 386 4 074 3312
Aug 6 116 244 1 486 438 30 8314 4 115 4 199
Sep 5 562 227 1 272 467 29 7 557 3 941 3 616
Oct 5 763 233 1 227 499 24 7 746 4 165 3 581

Nov 5 781 239 1 342 521 20 7 903 4 189 3 714
Dec 5 855 257 1 256 529 19 7 916 4 657 3 259

1996 Jan 5 762 249 1 391 521 21 7 944 4 244 3 700
Feb 5 448 223 1 248 498 22 7 439 3 795 3 645
Mar 5 773 317 1 274 469 19 7 852 4015 3 837
Apr 6 350 259 1 369 441 14 8 433 4 548 3 886

May 6 582 263 1 418 425 14 8 702 4 697 4 005
Jun 6 033 253 1 289 420 23 8 018 4 327 3 691

Jul 7 066 295 1 415 429 38 9243 5 062 4 181
Aug 6841 190 1 722 455 47 9 255 4 590 4 665
Sep 6 480 191 I 464 494 43 8 672 4 527 4 146
Oct 6917 217 1 544 539 28 9 245 4 926 4318

Nov 6 468 193 1 550 563 15 8 789 4 694 4 095
Dec 7 161 230 I 661 559 12 9 623 5 666 3 957

1997 Jan 6 392 201 1 648 429 16 8686 4 545 4 I4I
Feb 6 088 183 1 459 468 22 8 220 4 161 4 059
Mar 6 246 222 1 465 551 24 8 508 4404 4 104
Apr 7 382 154 1 769 434 20 9 759 5 166 4 593

May 7 009 164 1 575 405 15 9 168 4 903 4 265
Jun 7 473 121 1 555 521 13 9 683 5 098 4 584

Jul 7 923 128 1 776 447 15 10 289 5 423 4 866
Aug 7516 114 1 855 419 19 9 923 4 838 5 085
Sep 7 520 127 1 767 518 21 9 953 5 105 4 848
Oct 7 943 122 1 840 515 22 10 442 5 246 5 196

Nov 7 391 110 1 742 592 23 9 858 4 952 4 906
Dec 8 751 156 1 949 712 23 11 591 6415 5 176

imOlicnis

,99! IS
ftb

9S30
10Q26
10S!3
9513

11156
10S06

Iflm
10 m
9906 

10857 
1DS92 
10 709

11145
10023
11062
1127
11198
II791

12762
11965
12679
13984
1-1085
12112

11722
13216
ilooi

Bhti

279

>•1999

182

iM
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i ■■

I  ■  «

CREDIT
Banks Building

societies
Other

specialist
tenders

Not seasonally adjusted
LOM VZRA VZRB

1998 Jan 7516 124
Feb 7 337 107
Mar 8 363 130
Apr 8 180 125

May 8 227 131
Jun 8 984 141

Jul 9 127 142
Aug 8 606 136
Sep 9 242 159
Oct 8 728 152
Nov 8 920 155
Dec 9 445 185

1999 Jan 8 107 148
Feb 8 224 130
Mar 9 767 46
Apr 8 833 154

May 8511 156
Jun 9 874 180

Jul 9 852 174
Aug 9 830 184
Sep 9 987 199
Oct 9 460 179
Nov 10 597 196
Dec 10450 208

2000 Jan 9 530 189
Feb 10 026 192
Max 10 833 239
Apr 9 ^ 3 176

May 11 156 212
JUD 10 806 212

Jul 10 773 218
Aug 10 882 240
Sep 9 906 224
Oct 10 857 239
Nov- 10 892 243
Dee 10 709 254

2001 Jan 11 143 261
Feb 10 023 228
Mar 11 062 302
Apr 11 227 233

May 11 898 279
JuD 11 791 251

Jul 12 929 279
Ai^ 12 325 273
Sep 11 358 246
Oct 13 247 300

Nov 12 849 270
Dec 12 635 305

2002 Jan 12 762 252
Feb 11 965 228
Mar 12 679 285
Apr 13 984 294
May 14 085 297
JuD 12 112 270

Jul 14 723 349
Aug 13216 323
Sep 13 001 330

VZQF 
1 935 
1 723 
1 910 
1 869 
1 749 
1 890

2 124 
2 127
1 970
2 029 
2 055 
2 080

2 030
1 918
2 078 
2 202 
2 197 
1 848

2 282 
2 157 
2315

(a) Dza have been revised from January 1999 onward due to the availability ofa more accurate breakdown between credit card and 'other' lending.

183

to

^  ^  1

£ millions

:tailers Insurance Total of which:
conpanies credit card other

RSBP RLCX VZQC VZQH VZQI
418 23 10 016 4 717 5 298
515 23 9 705 4 489 5 216
584 23 11 010 5 305 5 705
431 22 10 627 5 347 5 280
418 22 10 547 5 230 5317
565 22 11 602 5 779 5 823

450 24 11 716 5 955 5 761
427 26 11 175 5 403 5 771
535 26 12 024 5 795 6 229
494 25 11 336 5 627 5 708
532 24’ 11 485 5 931 5 554
682 25 12 468 6 821 5 647

390 44 10 647 5 888 (a) 4 759 (a)
505 54 10 686 5 762 4 924
631 58 12 680 6 984 5 696
413 53 11 441 6 607 4 834
397 48 11 144 6 482 4 662
507 44 12 771 7 290 5 482

424 45 12 676 7 374 5 302
433 48 12 708 7 271 5 437
520 53 13 038 7 053 5 986
470 57 12 139 6 823 5 316
501 54 13 444 7918 5 526
649 43 13 639 8 500 5 139

376 26 12 025 6 953 5 073
467 13 12 669 7 268 5 401
579 8 13 903 7 866 6 037
364 12 11 802 7 155 4 647
419 18 14 001 8 558 5 443
470 21 13 624 8 151 5 473

416 19 13 550 8512 5 039
376 16 13 640 8 595 5 046
492 13 12 605 7 651 4 954
434 12 13 572 8 448 5 123
483 14 13 687 8 537 5 151
570 20 13 633 9 067 4 566

482 28 13 936 8 397 5 538
391 32 12 586 7517 5 070
525 30 14 113 8 050 6 063
403 23 13 977 8 543 5 434
366 17 14 444 8 825 5 619
475 15 14 424 8 425 5 998

420 17 15 470 9210 6 259
366 20 14 789 8 798 5 991
489 21 13 998 7 988 6011
413 20 15 936 9 290 6 646
472 18 IS 723 9 276 6 446
553 16 15 708 10 166 5 542

484 15 15 542 8 899 6 643
409 14 14 534 8 413 6 121
490 13 15 545 8 835 6 710
404 12 16 896 9 920 6 976
344 11 16 934 10 087 6 848
469 11 14 710 8 936 5 773

368 12 17 735 10 552 7 183
380 13 16 089 9 697 6 392
459 14 ____ 16 119 9 804 6315

j
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TABLE 1L16 MONTHLY CONSUMER CREDIT

I

%  *

•  i  .  .

r

••

Banks

Seasonally adjusted

Building
societies

Other
specialist

lenders

Retailers Insurance
con^anies

Total of which:
credit card other

LOM VZQJ V2QK VZQL RLCT VZQM VZQN VZQO VZQP

1993 Apr 4 366 161 453 455 40 5 475 2 950 2 525
May 4 149 137 496 453 38 5 273 2 893 2 380
Jun 4 331 157 519 453 39 5 498 3 061 2 438

Jul 4 326 141 472 456 39 5 434 2 982 2452
Aug 4 375 162 535 459 41 5 572 3 034 2 539
Sep 4414 214 560 461 41 5 690 3 095 2 595
Oct 4 370 169 581 461 41 5 623 3 097 2 525

Nov 4 527 171 581 462 38 5 780 3 213 2 568
Dec 4 324 169 645 464 35 5 638 3 107 2 530

1994 Jan 4 535 173 713 467 30 5918 3 252 2 666
Feb 4 571 182 646 470 27 5 896 3 205 2 692
Mar 4615 173 704 472 25 5 989 3 257 2 732
Apr 4415 177 762 470 24 5 848 3 136 2 712

May 4 614 211 677 470 24 5 995 3 233 2 763
Jun 4 746 219 731 469 23 6 187 3 373 2814

Jul 4 704 215 825 468 22 6 233 3400 2 834
Aug 4 924 238 801 469 21 6 453 3 542 2911
Sep 4 847 223 782 471 21 6 344 3 472 2 872
Oct 4910 236 855 473 21 6 495 3 569 2 927

Nov 5 027 245 844 473 23 6611 3 640 2 971
Dec 5 088 252 918 470 23 6 750 3 697 3 053

1995 Jan 5 149 239 1 018 476 21 6 902 3 743 3 159
Feb 5218 242 1 091 463 20 7 034 3 808 3 227
Mar 5 258 225 1 162 447 22 7 114 3 743 3 371
Apr 5 258 250 1 059 458 25 7 049 3 866 3 183

May 5 611 253 1 189 462 26 7 542 4 119 3 423
Jun 5 449 244 1 243 454 26 7415 3 885 3 531

Jul 5 523 247 1 144 468 23 7 405 4 058 3 347
Aug 5 536 249 1 274 475 20 7 554 3 953 3 601
Sep 5 640 238 1 297 464 20 7660 4 077 3 583
Oct 5 759 244 1 246 461 21 7 731 4 172 3 558
Nov 5 755 250 1 364 452 22 7 844 4 072 3 772
Dec 5 778 246 1 244 445 23 7 736 4 187 3 549

1996 Jan 5 986 253 1 292 511 25 8 067 4 328 3 739
Feb 5 982 246 1 336 490 24 8 079 4 270 3 809
Mar 5 967 287 1 307 457 22 8 040 4 270 3 769
Apr 6 282 267 1 356 489 19 8414 4 491 3 924

May 6 289 249 1 456 490 20 8 504 4 440 4064
Jun 6 185 255 1 376 445 25 8 287 4 522 3 765

Jul 6 531 267 1 430 480 33 8 741 4 624 4 117
Aug 6 497 209 1 521 501 38 8 766 4 609 4 157
Sep 6 566 208 1 453 484 35 8 745 4 687 4 058
Oct 6 676 223 1 522 507 26 8 955 4 740 4214

Nov 6 630 206 1 550 495 19 8 900 4 736 4 164
Dec 6 812 205 1 568 448 18 9 050 4 888 4 162

1997 Jan 6 704 202 1 628 464 18 9017 4 747 4 270
Feb 6 872 202 1 609 466 21 9 170 4 888 4 282
Mar 6 900 208 1 534 504 23 9 168 5 098 4 070
Apr 7 352 154 1 772 494 22 9 795 5 102 4 693

May 7 058 154 I 659 484 19 9 375 4 897 4 478
Jun 7 367 122 1 637 518 16 9 660 5 062 4 598

Jul 7 369 117 1 756 501 14 9 757 4 986 4 771
Aug 7 484 131 1 695 479 14 9 802 5064 4 739
Sep 7 370 132 1 700 500 16 9717 5 076 4 641
Oct 7 724 125 1 794 500 20 10 162 5 092 5 071

Nov 7 724 118 1 732 532 25 10 130 5 167 4 963
Dec 8 075 126 1 778 562 27 10 568 5 282 5 285

184
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Banks

Not soasonaily adjusted 
LOM AIKN

1993 Apr 
May 
Jun

CREDIT

r

Ju]
Aug

Building
societies

ALPY

Other
specialist

lenders

VZQQ

Retailers Insurance
conpaoies

186

Total of which:
credit card

AAPP RSBK VZQC VZQS

- 46 15 • 108
- 37 12 113
- 30 n 628 -

- 30 12 10 .

- 17 16 574
17 19 724
65 21 - 217 A

91 17 530
SI 6 660 •

35 - 9 132
- 11 - 20 - 324
- 34 - 25 525
- 29 - 22 481
- 21 - 17 402
- 28 - 12 716 -

- 51 - 11 216
- 49 • 12 966

- 7 - 13 792 •

65 - 14 179
n o - 13 502
103 - 10 I 155

47 - 6 369
- 19 ■ 2 62
- 64 - 766 •

- 75 1 370
- 63 3 509
- 42 8 875 *

.  23 14 615
- 4 17 954 -

14 13 1 045 •

28 3 623 -

35 - 5 718 -

33 - 7 1 327 •

25 -  4 306 *

6 -  1 177 -

- 21 - 4 809 -

- 49 -  11 1 235 -

-  61 -  13 570 ♦

-  54 -  4 825 •

-  29 13 1 087
6 20 1 403 385

41 10 1 536 194
67 -  16 598 139
76 -  35 1 052 495
68 -  36 1 617 905

17 -  18 358 -  313
14 1 829 ■  9
10 10 662 60

•  75 5 997 352
-  26 -  3 990 287
-  33 -  7 1 396 339

-  13 - 3 422 260
- 18 2 1 278 352

12 6 1 084 301
39 6 608 298
95 4 1 347 488

186 1 2041 1 092

other

VZQT

frmlljons

I 'e

it

lOM
19« ^  

Feb

206!

IS

:4

s



TABLE 11.17 MONTHLY CONSUMER CREDIT
Banks Building

societies
Other

specialist
lenders

Retailers Insurance
companies

Total of which:
credit card

Not seasonally adjusted
LOM AIKN ALPY

1998 Jan 554 1
Feb 436 -
Mar 975 4
Apr 819 - 16

May 1 189 - 32
Jun 1 473 5

Jul 682 3
Aug 1 442 6
Sep 1 232 • 11
Oct 502 3
Nov 2 042 8
Dec 364 7

1999 Jan 590 . 2
Feb 312 • 3
Mar 1 233 10
.Apr 988 -

May 462 9
Jun 1 573 7

Jul 833 1
Aug 1 459 4
Sep 781 14
Oct 513 - 42

Nov 1 049 9
Dec 1 207 2

2000 Jan 1 042 3
Feb 413 1
Mar 1 156 18
Apr 902 - 16

May 1 659 15
Jun 1 176 5

Jul 1 106 10
Aug 1 020 17
Sep 852 11
Oct 1 231 18
Nov- 1 334 13
Dee 1 304 17

. 2001 Jan 646 7
Feb 500 •
Mar 702 20
Apr 1 854 - 10

May 1370 20
JUD 1537 4

Jul 1 853 14
Aug 1 171 9
Sep 1 330 7
Oct 1 456 15
Nov 1 694 - 42
Dec 2 068 24

2002 Jan 1 020 3
Feb 1 093 1
Mar 1 386 22
Apr 2 127 2

May I 352 • 11
Jun 719 13

Jul 2 250 14
Aug 1 961 24

______ Sep 1 432 29

S  acquismons/disposals of consumer credit portfolios; for the effect in this and other months see Table 11,19
(b) Dau have been revised from January 1999 onward due to the availability of a more accurate breakdown between credit card and •other' lending.

\

187

V  *

#

other

£ millions

AAPP RSBK VZQC VZQS VZQT
• 84 - 2 S13 - 119 932

57 - 3 646 - 205 851
18 - 3 1 447 265 1 182

- 71 - 3 828 574 254
- 34 - 2 1 302 287 1 OIS
• 12 - 1 1 S&3 581 1 002

- 21 1 841 371 470
- 25 1 1 711 502 1 209

« - 1 627 446 1 181
- 10 - 2 659 205 457

47 - 2 I 619 818 801
142 - 1 412 1 133 280

- I l l 18 665 - 168 (b) 833 (b)
44 29 432 • 191 623
79 33 1 554 285 1 269

- 51 30 1 208 836 372
- 13 22 978 240 738
- 66 12 1 700 578 I 122

. 54 4 975 582 393
- 10 3 1 868 647 1 221
- 18 10 1 164 187 977

51 20 615 205 411
57 24 1 916 755 1 161

195 18 1 783 1 720 63

- 157 1 850 ■ 402 1 252
11 - 17 411 - 9 420
9 - 32 1 614 426 1 188

- 61 - 39 933 598 335
- 25 - 38 1 649 989 660
• 64 - 29 1 236 670 566

- 38 - 16 1 433 656 777
- 53 - 9 866 665 201
- 18 - 13 1 Oil 320 692

15 - 25 1 226 426 801
39 - 30 1 656 802 854
57 - 22 1 345 1 545 - 201

84 - 1 470 - 497 967
• 98 15 370 109 261

8 18 1 077 - 143 1 220
- 9 8 1 898 993 904

- 43 - 5 1 506 744 762
- 36 • 11 1 534 538 996

- 5 • 8 ] 960 514 1 446
- 60 . 4 1 135 547 588

20 ■ 3 1 512 340 1 172
2 • 6 1 469 251 1 219

52 • 10 2 020 1 078 942
58 - 2 2 782 1 754 1 028

- 31 ■ 6 1 009 - 211 1 221
10 - 3 1 121 369 752

- 15 - 2 ! 291 - 84 1 376
• 23 - 3 2 338 1 156 I 182

34 • 4 1 438 341 1 096
- 3 • 5 1 429 847 582

- 28 - 6 2 352 728 1 624
• 81 - 6 1 915 968 947

33 _______ - 6 ______2 133 619 1 515
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188

K

SeasoDally adjusted

Banks Building
societies

Other
specialist

lenders

Retailers Insurance
companies

Total of which:
credit card other

LOM VRZ2 VZQU VZQV AGTT VZQW RLMH V2QX VZQY

1993 Apr - 63 • 64 • 6 17 12 12
May 105 • 71 • 8 13 181 49 132
Jun 179 - 2 161 - 2 11 347 25 322
Jul 126 1 60 11 10 208 62 145

Aug 144 9 93 20 12 279 - 22 301
Sep 76 45 204 22 15 363 131 232
Oct 95 2 68 17 18 20] 54 148

Nov - 72 - 5 584 10 16 533 143 391
Dec 119 - 1 79 5 7 209 50 159

1994 Jan 233 - 1 134 2 - 7 361 40 321
Feb i n 6 140 4 - 17 244 19 225
Mar 153 4 163 10 - 21 309 111 199
Apr 372 13 161 18 - 18 547 109 438

May 368 6 123 19 - 15 502 8 494
Jun 361 14 122 7 - 13 491 264 228

Jul 236 10 149 - 12 - 17 367 84 283
Al^ 511 8 133 - 21 - 20 612 193 418
Sep 245 - 9 220 - 11 - 19 425 130 295
Oct 412 9 122 14 ■ 15 543 60 483

Nov 325 19 138 31 - 9 5W 138 366
Dec 250 13 369 30 • 5 658 210 449

1995 Jan 511 17 131 15 - 2 673 184 489
Feb 487 15 120 - 9 - 1 612 185 427
Mar 390 6 302 - 24 1 675 139 536
Apr 292 13 98 - 17 4 389 125 264

May 494 22 136 - 15 6 644 236 407
Jun 468 25 182 • 7 681 122 559

Jul 565 12 159 10 6 752 139 613
Ai^ 133 30 420 14 6 603 82 521
Sep 500 21 167 1 5 694 246 448
Oct 747 24 179 - 19 4 934 213 721

Nov 474 30 206 - 36 677 124 553
Dec 421 29 325 - 43 2 735 185 550

1996 Jan 542 26 134 11 1 714 250 464
Feb 504 23 152 3 • 681 151 530
Mar 630 62 134 3 - 4 825 216 609
Apr 948 36 216 16 - 9 1 208 353 855

May 465 35 227 - 11 - 9 707 164 543
Jun 164 33 471 • 10 . 4 655 198 457

Jul 1 037 45 175 1 5 1 263 275 987
Aug 578 23 408 22 8 1 039 320 719
Sep 911 28 222 27 2 1 189 174 1 016
Oct 697 30 214 29 ■ 13 958 259 700

Nov 734 19 207 10 • 23 946 306 640
Dec 433 28 580 - 25 - 23 993 248 745

1997 Jan 619 21 176 37 - 13 840 156 683
Feb 1 076 23 199 - 2 .  ■? 1 294 415 879
Mar 494 9 162 12 4 680 211 469
Apr 799 21 213 - 4 4 1 032 142 890

May 906 22 140 18 . 1 1 086 365 721
Jun 986 - 5 136 10 - 5 1 123 222 901

Jul 254 5 448 17 - 6 718 275 442
Aug 734 4 167 • • 4 899 267 632
Sep 694 10 106 5 1 816 324 492
Oct 781 8 251 10 7 1 057 414 643
Nov 667 2 380 32 10 1 091 256 835
Dec I 053 5 305 58 9 1 429 340 1 090

k*\l

£Tniliions
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TABLE 11.17 MONTHLY CONSUMER CREDIT

Banks Building
societies

Other
specialist

tenders
Seasonally adjusted

LOM VRZZ VZQU
1998 Jan 948 6

Feb 919 5
Mar 852 .  7
Apr 856 • 10

May 1 144 - 26
Jun 1 056 5

Ju] 914 *

Aug 1 089 3
Sep 1 094 • 11
Oct 962 11

Nov- 1 784 4
Dee 37 - 1

1999 Jan 950
Feb 915 -

Mar 1 080 1
Apr 1 017 10

May 392 9
JUD 1 167 7

Jul 926 - 1
Aug 1 181 •

Sep 828 11
Oct 896 - 31
Nov- 695 9
Dee 842 - 4

2000 Jan 1 391 4
Feb 1 093 5
Mar 1 048 7
Apr 829 • 2

May 1 563 13
Jun 916 4

Jul 932 7
Aug 898 11
Sep 957 7
Oct 1 469 22
Nov 967 21
Dec 908 9

2001 Jan 1 074 10
Feb 1 176 6
Mar 744 8
-Apr 1 613 4

May 1 366 18
JUD 1 370 5

Jul 1 516 10
Aug 1 152 3
Sep 1 455 -

Oct 1 649 14
Nov 1 362 - 23
Dec I 585 14

2002 Jan 1 493 6
Feb 1 741 7
Mar 1 529 9
^ r 1 826 16
May 1 403 - 8
Jun 671 13

Jul 1 817 11
Aug 1 994 16
Sep 1 506 22

U) «ffea of acqidsitions/disposab of consumer credit portfolios; for the effect in this and other months see Table 11,19.
(b) Data have been revised from January 1999 onward due to the avaibbility of a more accurate breakdown between credit card and ’other’ lending.

I

189

M  -ii
♦

#

£ milliODS

etaQers Insurance
companies

Total of which:
credit card Other

AGTT VZQW RLMH VZQX VZQY
- 15 m I 291 446 845

29 ■ 5 1 198 260 938
. 1 - 6 1 329 400 929
- 3 - 3 941 369 572
■ 1 1 1 298 335 963
31 3 1 247 449 798

11 2 1 117 357 760
- 2 - 1 343 392 951

1 - 2 I 414 524 890
■ 34 - I 1 118 347 771
- 13 1 1 212 531 680

- 2 4 929 286 644

- 30 16 1 159 520 (b) 639 (b)
25 23 1 105 400 70S
46 28 1 350 467 883

4 29 1 284 595 689
11 26 911 227 684

- 21 18 I 359 473 886

■ 23 8 1 099 517 582
17 5 1 642 555 1 087

■ 14 10 1 081 292 788
26 19 997 421 576

- 1 24 1 419 439 980
55 16 1 290 626 664

• 90 - 3 1 369 401 968
8 - 22 1 169 506 663

- 18 - 34 1 462 712 750
- 21 - 37 877 308 569

- 9 - 32 1 542 886 656
- 23 ■ 23 1 061 557 504

- 12 - 13 1 269 595 675
- 13 - 9 844 539 305
- 22 • 14 955 460 495

- 7 - 23 1 451 673 778
- 15 • 27 1 148 457 691
■ 52 - 22 835 433 401

n o - 6 1 060 385 675
- 80 6 1 134 534 599
- 10 11 1 096 314 783

18 7 1 651 623 1 028
- 33 • I 486 654 832

• 2 - 5 1 506 431 1 075

16 - 5 I 623 449 1 173
• 8 - 4 1 247 400 846

7 - 4 I 477 494 983
- 15 - 4 1 644 547 1097

- 2 - 7 1 539 715 824
- 35 - 4 2 116 633 1 483

- 16 . 9 1 630 693 937
31 - 9 1 854 728 1 126

- 18 - 7 1 464 465 999
1 - 3 2 010 755 1 255

36 1 1 485 299 1 186
22 - 1 562 721 842

• 8 - 4 1 905 666 1 240
- 16 - 7 2 081 786 I 295

13 ■ 6 ______2^051 714 1 337

TT



TABLE 11.18 MONTHLY CONSUMER CREDIT: AMOUNTS OUTSTANDING

Banks

Not seasonally adjusted
LOM AILB

1993 Apr 
May 
Jun

A  • m ̂  ̂ '  /Vs • I  ^
•  / : ;  •  . 1  .

'• m-'X . . '' i •

S ♦ ^

♦

r

41 218 
41 221 
41 647

41 550
41 808
42 028 
41 598 
41 375 
41 768

41 637 
41 165 
41 489 
41 760
41 484
42 303

42 376
43 040 
43 536
43 949 
44212
44 821

45 036 
45 084 
45 648
45 900
46 290
47 011

47 402
47 829
48 423
48 790
49 102 
49 845

49 879 
49 876 
50519 
51 445 
51 767
51 982

52 634
53 482
54 092 
54 281
54 927
55 609

56 072 
56 656 
56 891 
57911 
58 788 
60 903

60 840 
62 012
62 679
63 089
63 764
64 997

Bidlding
societies

VQKT

1 059 
1 080 
1 073 
1 072 
1 087 
1 104

Other
specialist

lenders

VZRC

5 499 
5 548 
5 660

5 690
5 893 
6137
6 145 
6 666 
6 725

6 866
6 939
7 080 
7 224 
7 307 
7 376

10 967 
10995
11 248 
11 326 
11 413 
11 535

11 650
12 278 
12 423 
12 556
12 760
13 282

13 389 
13 428 
13 482 
13 668
13 839
14 233

14 347
14 844
15 805
16 098 
16308 
16 572

16711 
16 782
16 852
17 027 
17 116 
17 158

17 546 
17 759
17 849 
18061
18 497 
18 868

Retailers

ATLY

2 689 
2 670 
2 606 
2 739 
2 468 
2 426

Insurance
conqmies

RSBL

1 357 
1 369 
1 380

Total ofwhich:

VZRD

51 Z06 
SI 225 
51 748

51 660
52 143 
52 701 
52 355
52 753
53 295

53 317
52 880
53 294 
53 671
53 703
54 571

54 704
55 590
56 302 
56 447 
56 923 
58 051

61 086 
61 140
61 911
62 389
62 615
63 453

63 959
64 973
65 759
66 305 
66 878 
68 205

68 382
68 432
69 182
70 270
70 720
71 304

72 100
73 366 
75 009
75 567
76 479
77 494

78 061
78 744
79 090
79 998
80 951 
82 085

82 292
83 667
84 450
85 080
86 292 
88 098

credit card

VZRE

9 698 
9 673 
9 804

9 826 
9 803 
9 985 
9 858

10 084
10 658

10 481 
10 072 
10 093 
10 382 
10 283 
10 699

10 723
10 926
11 117
10 950
11 196 
11 914

11 879
11 713 
11 808
12 130 
12 277 
12 562

12 641 
12 454
12 750 
12810
13 065 
13 836

13 705 
13 423
13 486
14 045 
14 114 
14 174

14 393 
14 762
14 940
15 062
15 536
16 161

15 826 
15 799
15 843
16 177 
16446 
16 761

16 751
17 079
17 338 
17613 
17928
18 997

other

VZRF

41 508 
41 552 
41 944

41 834
42 340 
42 716 
42 497 
42 670 
42 637

42 836
42 808
43 201 
43 289 
43 420 
43 872

43 981
44 664
45 185 
45 497 
45 727 
46137

49 207
49 427
50 103 
50 259 
50 338
50 891

51 318
52 519
53 009 
53 494
53 813
54 369

54 677
55 010
55 696
56 225
56 606
57 130

57 707
58 603 
60 069 
60 505
60 943
61 333

62 235
62 945
63 247
63 821
64 5M
65 324

65 541
66 588 
67112 
67467
68 364
69 102

£ntillions

S(t

LD«

asti

aUB

190

95136
95451
95217
97696
9SIW

100268

101889 
102 9W 
103679 
104976 
106451 
108296

109 "ii> 
109527
J10320 
112(41 
113183 
113 092



■ ■ T
;

8J26
»S03
99Sj
5iS8

100S4
10«g

104SI 
10072 
10 093 
103C 
10283 
■0699

10 723 
10926 
11117 
10950 
11196 
11914

11179 
11713 
11808 
12130 
12277 
12 562

12 Ml 
12454
12 750 
12810 
13065
13 836

14393 
14762 
14940 
15062 
15536 
16161

16751
17079
17331
17613

VZRf

♦1508 
♦1SS2 
♦1944

♦1834 
♦2 340 
♦2716 
♦2497 
♦2 670 
♦2 637

♦2 836 
♦2803 
♦3 201 
♦3289 
<3 420 
43 872

49 207
49 427 
50103
50 259 
50338 
50 89]

51318
52519
53C09
53494
53813
54569

54677
55010
55 696
56 225 
56 606 
57130

57707 
58603 
60 069 
60505 
60943 
61333

62 235 
62915 
63247 
63821 
M5M 
65324

65 541 
66588 
67113
67467
68364

I  >

TABLE 11.18 MONTHLY CONSUMER CREDIT
i^coniinuea;

Banks Building
societies

Other
specialist

lenders

Retailers Insurance
companies

Total o f  which;_______
credit card

Not seasoDitly adjusted

LOM

n:t

AILB

65 462 
65 242 
66407
67 124
68 321
69 736

70 304
71 657
72 593
73 032
74 994 
73 422

73 926
74 U6
75 196
76 048
76 516
77 804

78 484
79 710
80 687
81 136
82 016
83 037

84 133
84 367
85 466
86 224
87 743
88 729

89 608
90 487
91 254
92 309
93 474
94 690

95 136 
95 451 
95 217
97 696
98 880 

100 268

101 889
102 904
103 679
104 976 
106 451
108 296

109 044
109 527
110 320
112 042
113 183
113 092

114 950
117 449
118 626

VQHT VZRC

18 865
19 585 
21 226 
21 299 
21 453 
21 545

21 694
21 952
22 328 
22 545 
22 040 
24510

24 648
24 665
25 821
26 023 
26 484 
26 620

26 771
27 146 
27 478
27 509
28 240 
28 500

28417 
28 379 
28 781 
28 803 
28 779
28 840

29 133
28 980
29 116 
29 046 
29 268 
29 187

28 865
28 773
29 008 
28215 
28 327 
28 307

28 366 
28 336 
28 448 
28 398
28 676
29 261

29 232 
29 198 
29 037 
29 213 
29 217 
29 672

29 741
29 706
30 305

ATLY RSBC VZRD

88 475
89 029
91 850
92 548
93 831
95 329

96 027
97 618
98 917
99 666

101 175
102 222

102 771
103 047
105 404
106 435
107 382
108 758

109 540
111 137 
II2451
112 959 
114 660
116 155

117014
117 205
118 698
119 361
120 807
121 764

122 891
123 571
124 4S4
125 446
126 854 
128 037

128 250 
128 387 
128 432
130 106
131 374
132 699

134 377
135 307
136 214
137 470 
139 221 
14] 715

142 409
142 864
143 505
145 377
146 552 
146 905

148 811 
151 210 
153 041

VZRE

18 852 
18 624
18 980
19 530
19 793
20 412

20 756
21 232 
21 429
21 603
22 395
23 252

27 825 
27 592
27 828
28 609 
2$ 932
29 453

29 961 
30494
30 607
30 759
31 463 
33 117

32 642 
32 559
32 755
33 237
34 143
34 715

35 279
35 855
36 180
36 526
37 250
38 702

38 114 
38 131
37 227
38 124
38 771
39 214

39 629
40 075
39 972
40 177
41 152
42 802

42 462 
42 753
42 538
43 573 
43 803 
43 230

43 730
45 402
46 030

(a) Data have been revised from January 1999 onward due to the availability o f a more accurate breakdown betw een credit card and 'other' lending.

1

191

(a)

£ millioiis

other

VZRP

69 623 
70405
72 870
73 018
74 038 
74917

75 270
76 385
77 487
78 063 
78 780 
78 970

74 945 (a)
75 455 
77 576
77 826
78 450
79 305

79 579
80 643
81 844
82 200 
83 198
83 038

84 372
84 645
85 944 
86124
86 664
87 049

87 612
87 717
88 273 
88919
89 604
89 335

90 136
90 256
91 205
91 982
92 603
93 485

94 749
95 232
96 242
97 293
98 069
98 914

99 947 
100 112
100 968
101 805
102 750
103 675

105 080 
105 808 
107 012

J
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NTHLY CONSUMER CREDIT: AMOUNTS OUTSTANDING 
(continued)

• : .
I  ^

.  s '  •

I
#  ^ V

I  A  .

m

i

♦  »  1  :
/ ̂ ^

r * * '

Seasonally adjusted

Banks Building
societies

Other
specialist

lenders

Retailers Insurance
conpanies

Total of wbicb:
credit card Other

LOM VRVV VZRG VZRH RLBO VZQZ VZRl VZRJ VZRK
1993 Apr 41 413 721 5 478 2 400 1 360 51 372 9 761 41 610

May 41 445 718 5 534 2 391 1 374 Si 463 9 794 41 669
Jun 41 543 712 5 680 2 389 1 385 51 709 9 795 41 914
Jul 41 592 712 5 725 2 399 1 396 51 824 9 836 41988

Aug 41 663 721 5 806 2418 1 408 52 016 9 797 42 219
Sep 41 590 766 5 998 2 440 1 423 52 217 9 908 42 308
Oct 41 578 765 6 054 2 456 1 442 52 295 9 949 42 346
Nov 41 400 760 6619 2 465 1 458 52 702 10 079 42 623
Dec 41 428 758 6 678 2 469 1 465 52 798 10 224 42 574

1994 Jan 41 577 757 6 793 2 470 1 458 53 055 10 251 42 803
Feb 41 601 762 6913 2 473 1 442 53 190 10 257 42 933
Mar 41 669 765 7 057 2 482 1 421 53 394 10 354 43 040
Apr 41 962 777 7200 2 500 1 403 53 842 10 450 43 392

May 41 724 1 044 7 305 2518 1 388 53 979 10 434 43 544
Jun 42 262 1 054 7413 2 524 1 375 54 627 10 686 43 942
Ju3 42 441 1 062 7 544 2511 1 358 54 916 10 756 44 160

Aug 42 892 1 071 7664 2 489 1 338 55 454 10 931 44 523
Sep 43 081 1 058 7 868 2 477 1 319 55 804 11 048 44 756
Oct 43 866 1 066 7 590 2 490 1 305 56317 11 057 45 260

Nov 44 185 1 084 7714 2 521 1 296 56 799 11 185 45 615
Dec 44 427 1 094 8 071 2 550 1 292 57 434 11 386 46 048

1995 Jan 44 970 1 110 10 844 2 562 1 289 60 776 11 636 49 140
Feb 45 473 1 123 10 946 2 552 1 289 61 383 11 885 49 498
Mar 45 896 1 129 11 225 2 527 1 290 62 066 12 093 49 973
Apr 46 109 1 141 11 305 2 717 1 294 62 566 12 207 50359

May 46 553 1 159 11 424 2 493 1 300 62 930 12 433 50 497
Jun 47 009 1 182 11 588 2 492 1 307 63 578 12 570 51 008

Jul 47 492 1 193 11 727 2 500 1 313 64 225 12 700 51 525
Aug 47 715 1 130 12 215 2513 1 319 64 892 12 481 52 410
Sep 47 991 1 150 12 353 2514 1 324 65 331 12 716 52 615
Oct 48 687 1 173 12 512 2 494 1 327 66 192 12918 53 274

Nov 49 041 1 203 12 698 2 457 1 330 66 728 13 033 53 695
Dec 49 385 1 230 13 105 2 414 1 332 67 466 13 209 54 257

1996 Jan 49 821 1 255 13218 2 426 1 333 68 052 13 449 54 603
Feb 50 223 1 277 13 346 2 428 1 333 68 607 13 589 55 018
Mar 50 820 1 337 13 458 2 431 1 328 69 373 13 792 55 581
Apr 51 649 1 372 13 650 2 445 1 319 70 435 14 133 56 303

May 52 021 1 405 13 852 2 434 1 310 71 022 14 282 56 740
Jun 51 973 1 436 14 297 2 422 I 305 71 435 14214 57 221

Jul 52 749 1 480 14 444 2 423 1 310 72 405 14 473 57 933
Aug 53 349 1 370 14 825 2 444 I 318 73 307 14 778 58 528
Sep 53 626 1 397 15 789 2 471 1 319 74 601 14 937 59 665
Oct 54 195 1 426 16 092 2 499 1 306 75 518 15 179 60 339

Nov 54 841 I 443 16 246 2 508 1 282 76 320 15 465 60 855
Dec 55 131 1 469 16 366 2 482 1 259 76 707 15 434 61 273

1997 Jan 56 034 1 489 16511 2 475 1 244 77 752 15 570 62 182
Feb 56 990 1 511 16 680 2 472 1 241 78 895 15 968 62 927
Mar 57 196 1 517 16812 2 483 1 245 79 253 16 163 63 090
Apr 58 167 1 301 16 994 2 479 1 249 80 190 16 287 63 903

May 59 064 1 321 17 105 2 496 1 248 81 234 16 635 64 598
Jun 60 800 339 17201 2 506 1 243 82 089 16 833 65 255

Jul 60 977 234 17616 2 523 1 237 82 586 16 840 65 746
Aug 61 834 238 17751 2 522 1 232 83 577 17 085 66491
Sep 62 252 248 17 830 2 527 1 232 84 088 17 370 66 719
Oct 63 119 217 18 053 2 537 1 239 85 164 17 764 67 401

Nov 63 677 219 18 407 2 568 1 248 86 120 17 850 68 270
Dec 64 530 224 18 678 2 626 1 257 87 314 18 169 69 145

£imlHoQ$

.1* •

gaaks

LD«

t*d \-ZRG

65 389 
65635 
66696 
6T«'l 
6*603
69 606

j f

T4'l

-■>•'• Jc 94913 
95 910 
95^4 
9:96S 
99153 

10O37S

10l6ff> 
:02666 
103567 
105 059 
106205
107566

lOlTll
109919
I10155
112274
113464
113324

>1999
t o



9 836 
9 757 
9508
9 545 

10079
10 224

10 251 
10 25? 
10354 
10 450 
10434 
10686

10756
10931
UMg
11057
11185
113S6

11636 
11885 
12 093 
12207 
12433 
12570

12 700 
12481 
12716 
12918 
13033 
13209

15570
15568

16165 
16 287 
16635 
16833

16840
17085
17370
1?764

1̂610 
1̂669 

<1914

41988 
42219 
42308 
42 346 
42 623 
42 574

49140 
49498 
49 973 
50359 
5049* 
51008

54603 
55018 
55 581 
56303 
56740 
57 221

57935
58528
59665
60339
60855
61273

62182 
62927 
63 090 
63903 
64598 
65255

65 746 
66491 
66719 
67401 
68270

■

TABLE 11.18 MONTHLY CONSUMER CREDIT: AMOUNTS OUTSTANDING
(continued)

Banks Building
societies

Other
specialist

Retailers Insurance
companies

Total of which:

I  1

SeasoQallv adjusted 
LOM VRW VZRG

lenders

VZRH RLBO

199S Jan 65 389 229 18 684 2 611
Feb 65 653 234 19 499 2 640
Mar 66 696 223 21 180 2 639
Apr 67 451 210 21 256 2 636
Ma> 68 605 184 21 409 2 635
Jun 69 606 189 21 535 2 666

Ju] 70 407 186 21 700 2 678
Aug 71 409 187 21 926 2 676
Sep 72 210 174 22 229 2 677
Oct 73 112 288 22 460 2 644
Non 74 S19 291 21 867 2 632
Dec 72 924 291 24 330 2 631

Jan 73 790 291 24 448 2 601
FcO 74 587 290 24 561 2 627
Mar 75 517 290 25 719 2 674
Apr 76 402 299 25 908 2 679

\!a> 76 805 308 26 350 2 691
Jut 77 692 314 26 506 2 671

Ju: 78 471 312 26 659 2 650
Aû : 79 423 311 27 068 2 668
S<t SO 452 322 27 274 2 655
CX-: 81 290 290 27 324 2 682
Non 81 824 299 27 974 2 683
Dec 82 489 294 28 258 2 740

;00(i Jar. 83 943 298 28 286 2 652
Feb 84 867 302 28 335 2 661
Mar 85 868 307 28 739 2 644
Apr 86 564 304 28 727 2 625

Ma> 87 998 316 28 678 2617
Jun 88 733 320 28 783 2 595

JuJ 89 448 325 29 065 2 585
Au2 90215 336 28 983 2 573
Sep 91 097 341 28 971 2 552
Oci 92 399 363 28 906 2 547
Nov 93 205 383 29 032 2 534
Dec 94 033 388 28 957 2 483

2001 Jan 94 913 397 28 775 2 595
Feb 95 910 400 28 757 2517
Mar 95 724 405 29 007 2 508
Apr 97 968 409 28 169 2 527
Mav

• 99 153 426 28 254 2 496
Jun 100378 430 28 335 2 495

Jul 101 667 437 28 374 2513
Aug 102 666 438 28 431 2 506
Sep 103 567 435 28 404 2514
Oct 105 059 448 28 351 2 500
Nov 106 203 423 28 513 2 499
Dec 107 566 433 29 019 2 465

2002 Jan 108 788 437 29 122 2451
Feb 109919 443 29 151 2 482
Mar 110 855 455 29 038 2 465
Apr 112 274 470 29 147 2 466
May 113464 474 29 134 2 503
Jun 113 324 471 29 738 2 526
Jul 114 748 480 29 772 2518

Ai^ 117 279 494 29 813 2 502
118 531 514 30 282 2 515

VZQZ

(a) Data have been revised from January 1999 onward due to the availability of a more acourate breakdown between credit caid and 'other' lending.

193

f
#

* ^

£ miUions

credit card other

VZRI VZRJ VZRK

88 170 18 594 69 576
89 277 18 833 70 444
91 981 19 327 72 654
92 794 19 676 73 117
94 074 19 991 74 083
95 239 20483 74 756

96 216 20 818 75 398
97 442 21 189 76 253
98 532 21 470 77 062
99 744 21 794 77 950

100 850 22 304 78 546
101 418 22 319 79 100

102 391 27 435 (a) 74 956 (a)
103 349 27 801 75 549
105 513 28 227 77 286
106 631 28 776 77 855
107 521 29 093 78 428
108 568 29517 79 051

109 484 29 969 79 516
110 868 30419 80 449
112 109 30 646 81 463
113011 31 022 8! 989
114 229 31 419 82 809
115 245 31 990 83 255

116 638 32 328 84310
117 603 32 771 84 832
118 962 33 264 85 698
119 586 33 467 86 118
120 943 34 281 86 661
121 742 34 751 86 991

122 721 35 264 87 457
123 395 35 723 87 672
124 236 36 197 88 039
125 466 36 798 88 668
126 379 37 184 89 195
127 064 37 532 89 532

127 877 37 832 90 045
128 786 38 279 90 507
128 859 37 837 91 023
130 295 38 368 91 927
131 552 38 930 92 622
132 857 39 269 93 587

134 204 39 623 94 581
135 250 39 926 95 324
136 126 39 980 96 146
137 560 40 484 97 076
138 833 41 099 97 734
140 663 41 630 99 033

141 978 42 197 99 780
143 165 42 849 100316
143 977 43 185 100 792
145 518 43 820 101 698
146 738 44 009 102 729
147 220 43 311 103 910

148 677 43 750 104 927
151 239 45 240 105 999
152 986 45 964 107 023
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9 ACQUISITIONS OF MORTGAGE AND CONSUMER CREDIT 
PORTFOLIOS

Net acquisitions by sector are denoted by positive tigures; net disposals are negative
Mortgage portfolios

Banks

LOM VUJB

Building
societies

VUJC

Other
specialist

lenders
VUJD

01'.

Other

VUJE

-249
•

185 64

-

32 -32

_ -65 65
-300 « 300 -

-24 - 24 -

-93 • 93 -

204 ; ■204
•

- -100 100 -

-235 235

• 554 • 554 -

65 • -65

100 • -100 *

-45 • 45 -

•

-45 45
•

-

•100 100

-

-110 n o
80

•

-80
-

•

•
0

- 120 - 120

m

•

1 050
- m

1 050
•

-59
•

59
-

Consumer credit portfolios
Banks Buildiag

societies

VUJF VUJG

325

-192

-67

- 178

-475

-75

- 19

-89

-200

-185

20

-250

-221

-250

194

Other 
specialist 

lenders 
VUJH

-325

192

67

178

535

75

19

89

200

185

-20
250

221

250

£ millions

Retailers Insurance
companies

VUJI VUJJ

-60

I

=>cmBK'

»>
fi

* i

byP^

gflkJaS

10 y-CJB

.:a

-6

-9S

.'1-Z56

■2167

•2667
■1500
■2-f;̂

VUJC
ViJD

37

45

31

24?

6

-37

-90

1554

ISO

95

750

2 256

2 IP

2667
1500

2479

42l

»  J49



32J

192

67

178

535

o

19

89

200

185

•  20

250

221

VUII
VUD

TABLE 11.19 ACQUISITIONS OF MORTGAGE AND CONSUMER CREDIT
PORTFOLIOS (continued)

Net acquisitions by sector are denoted by positive figures: net disposals arc negative
Mortgage portfolios Consumer credit portfolios

Banks

LOM v u m

• 37

-45

-248

-36

-6

-95

-749

-750

-2 256

-1 300 
-300 

-2 659

-750 
1 500

-2 167

-2 667

-1 500

-2 479

Building
societies

VUJC

Other
specialist

lenders
VUJD

Other Banks Building
societies

VUJE VUJF VUJG

Other
specialist

lenders
VUJH

.  /

-965

37

-250

45

31

-34
248

-6 2

14

-224

-90

I 554

■26

749

750

2 256

1 300 
300

2 659

2 167

2 667

1 500

2 479

195

ri
♦ I

250

34

250

• 14

224

£ millions

Retailers Insurance
companies

VUJl VUJJ

#

i
4  S

J

-37

■

% I

*
 ̂ \
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an annual publication 
containing long runs of 
detailed information 
on UK monetary statistics

The Statistical Abstract consists of statistics on:
• Mo
• M4 and M4 lending, including their sectoral analysis
• Lending to individuals
• Divisia money
• Liquid assets
• Monetary financial institutions’ balance sheets
• Plus much more (including the explanatory notes to 

tables)
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