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TABLE 12.1 DIVISIA MONEY: COMPONENTS bo
ot

M4 private sector's holdings of 
Notes and com

Household
sector

Other Pnviie
S&ascul non«financial

corporations corporations
Break adjusted levels - not seasonally adjusted

Non-inierest-bcaring 
bank deposits

1978

1979

1980

1981

1982

1983

1984

1985

1986

1987

s  ♦

* • ' i ; '-
"•-r  ̂ j r l  . i
♦ ••hi

1988

1989

1990

V TRY  
5 529
5 735
6 095 
6486

Household
sector

VISA 
5 535
5 808
6 260 
6 599

Qi 6 748 24 637 6840
Q2 7 020 26 661 7 095
Q3 7 239 26 677 7 64004 7 471 30 683 7 620

QI 7 727 29 717 7 692
Q2 7 864 33 726 7991
Q3 8 052 33 741 8 425Q4 8 022 38 753 8415

QI 8 125 35 761 8 257
Q2 8 262 38 772 8 427
Q3 8 266 37 772 8 678
Q4 8 656 43 802 8711

QI 8 360 38 779 9216
Q2 8 570 41 796 9 572
Q3 8 748 42 810 9 462
04 8 969 44 1 041 9 387

QI 8 895 44 822 9 529
Q2 9 030 44 833 9 868
03 9 228 44 976 10 223
04 9 616 44 859 10352

QI 10289 44 919 11 241
Q2 9 856 45 I 020 11 331
Q3 10 104 46 904 11 657
Q4 10 189 46 902 11 159

QI 10 442 47 930 11 623
02 10 696 48 949 12 269
Q3 10 608 48 941 12 255
Q4 10 460 49 943 12 476

QI 10918 50 964 12 759
Q2 10 878 51 957 12 981
Q3 10 503 51 946 13 439
Q4 10 920 51 979 13 341

QI 11 248 52 988 13 965
Q2 10 924 52 980 15 399
03 10 826 52 972 15 674
04 11 607 53 1 033 15 130

QI 10 989 54 985 15 936
Q2 11 330 54 1 o n 17 072
03 11 418 55 1 018 17 459
04 12 287 55 1 067 17 542

QI 12 599 56 1 097 17 448
Q2 12 331 57 1 232 18046
Q3 12 861 58 1 116 18 545
Q4 13 262 59 1 136 17 996

QI 12 977 60 1 123 16 968
Q2 13 338 62 1 153 16 174
Q3 13 434 62 1 160 15 974
04 14 102 63 1 194 15 941

QI 13 755 65 1 186 15 293
Q2 14 069 68 1 205 14 774
Q3 14 004 69 1 198 14 001
04 13 934 70 1 191 14 321

Other
financial

corporations

1 148 
I 110 
1 091 
1 387

1 289 
1 280 
1 318 
1 360

Pnvatc 
non-financial 
corporations

3 026 
2 733
2 908
3 927

2 794 
2 485
2 785
3 700

2 354 
2 284
5 776
6 720

Interest-bearing 
bank sight deposits

Household
sector

Other
financial

corporations

11 154
12 191
12 824
13 038

16 194
20 179
21 567
22 643

26 469
28 441
29 233 
31 100

9 376 
9 901

10 720
11 803

£ millions

Private 
noD'Snancial 
corpora tiotts

WSM V is e W SN w s o
2 564 2 625 524 1 870
2613 2 919 544 1 954
2 761 3 459 753 2 240
3 370 3 039 752 2 663

3 235 3 387 811 2 544
3 073 3 667 791 2 377
3 337 3 647 765 2 499
3 731 3 763 1 009 3 116

3 364 4 157 ] 038 2 767
3 288 4 309 994 2 569
3 365 4 666 1 010 2 683
3 775 4 385 1 205 3 129

2 988 5 289 1 358 2 486
2 955 5 568 1454 2 537
3 071 5 274 1 202 2511
3460 5 197 1 366 2 932

3 495 5 567 1 282 2915
3 807 5 750 1 299 3 304
3 689 6 373 1 530 3 539
3 302 6 983 1 900 4546

3015 7 660 1 995 4 338
3 033 7 778 2 073 4 434
3 049 8 252 2 072 4 353
3 195 8 954 2 672 5 209

1 594 9 356 2 498 5 549
2 165 10 235 2 860 5 867
1 833 10 160 2 744 5 961
4 263 9 996 3 245 6 361

7 396
7 792 
8464
8 803

9 141
8 754
9 756 

10168

10 506
11 943 
13 303 
13 485

Jtcicf

1»2
Q2

11
1993 Q1

Qi

1994 QI
Q2

^  14310
,991 Q; ,4258

%

I

13802
14048 
14126 
15312

14525 
14872 
15318 
16246

16 622 
16 206
16 674 
17II2

I680I 
I7I17 
17241 
18199

17 833 
18231 
13218
18 929

19147
19 070 
19201 
20396

19589
20 017 
20 221 
21737

21132 
21277 
21364 
24089

1292 5 700 34 384 14 646 15 176
1 201 6 239 37 059 14 952 16815 MOI Qi
I 128 6646 38 873 17 250 18009 Q2

967 7 050 39 850 17 887 19 689 Q3

973 9 620 45 613 19 636 16764
1 125 10 635 50 446 20 341 17 438 JCOi 0,
1 198 10400 54 460 19 538 18 367 021485 11 726 53 797 20 451 17 871 03

1 490 10 379 61 697 21 688 20259
1 645 9 623 71 816 21 953 21 988
1 984 9 486 82 360 19 646 22 976 a

2 376 9940 82 884 20719 23 382

2 358 8 927 87150 20 342 24 574 ,1'
2 726 8 983 93 871 22 458 24 691 k
2 597 9 247 96 844 21 271 25 322
2 956 8904 96 963 21 265 25 811 r

•

24203 
25117 
25 829 
27952

27517
27880
27987

414

2450

196
_

t.
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TABLE 12.1 DIMSIA MONEY: CO.MPONENTS (continued)
St4 pnMM >ccuT t !v .ir.c^ c: 
No;c» i n i  co:.'

deposits
OlbCT Pn\-iae Household

sector fioftm&l aoo>6aiBcii] sector
ccrponboiB corpontxjos

Break ad jam d  ko«b • bm  w asooalh adJiBted
LOQ VTHY W S J W 'SK NTSA

1991 Ql 14 310 71 1 224 13 476
Q2 14 258 72 1 219 13 487
03 13 954 73 1 190 13141

Q* 14 331 74 1 223 13 449

1992 Ql 13 802 75 1 174 13 117
02 14 048 76 1 195 13 025
Q3 14 126 77 1 202 12 515
0* 15 312 77 1 309 13 154

1993 Ql 14 525 78 1237 13 155
•

02 14 872 78 1268 13 673
t 03 15318 79 1 307 13 702
■

Q* 16246 79 1391 14 194

i 1994 Ql 16622 79 1425 14 226
02 16206 80 1 387 13 743
Q3 16 6^4 80 1 429 13 490

i 0* 17 i i : 81 1 468 13 994

1995 Ql 16101 81 1 440 13 167
t 02 17117 82 1 467 13 471

03 17241 82 1 478 13 856
1

1
1 0* 18 199 S3 1 564 14 309

1996 Ql 17 835 83 1 531 14 726
02 18231 83 1 567 15404
03 18 218 83 1 566 14 589
0* 18 929 83 1 630 14 841

t W  Ql 19 147 83 1 650 14 031
02 19 070 83 1 643 13 522
03 19 201 83 1 655 14 842

1 0« 20 396 83 1763 15799

1991 Ql 19 589 83 1 690 148)6
02 20017 83 1 729 14 072
03 20 221 83 1 747 14 037
0* 21 737 83 1 884 15 393

1999 Ql 2! 132 83 1 830 15 204
02 21277 83 1 843 15150
03 21 364 83 1 851 15 612

.
0* 24 089 83 2 097 17 705

1

2000 Ql 22 983 83 1 997 16 008
02 23 413 83 2 036 16351
03 23 948 83 2 085 16515

1'!
0* 25 845 83 2256 17 794

2001 Ql 24 203 83 2 108 17 980
, 02 25 117 83 2 190 16 505
n" 03 25 829 83 2 255 17 697

0* 27 952 83 2 447 18 547

1
1 2003 Ql 27 587 83 2 414 19 068

02 27 880 83 2 440 19 246
03 27 987 83 2 450 19 400

OitCT
oocxal

W S L
2 S53
3 038 
3 086 
3 398

3611
3 670
4 026 
3 925

5 050
6 006 
6 361 
7318

9919 
10 680 
10 946 
9 776

11 915 
10812 
10 585

197

PriMie
ooo-finiocial
coiponciom

W SM  
7 682 
7 620 
7 879 
7 897

7 256
7 136
8 320
9 480

8 845 
8 863 
8 888 

11431

11 645 
11 761 
11 894 
12918

11 949
12 139 
II 359
13 551

13 363 
13 781 
13 300 
16 534

13 970
14 267 
13 365
15 964

14910
15 117 
15215
16 489

15 333
16 252 
16 657 
19 234

17 248
18 035
19 272
20 802

19 945
22 163 
21 681
23 668

22 330
21 594
22 762

Imertst-beanng

Household
sector

V is e
100475
105 206
106 832 
105 723

108 405
111 649
112 132 
110163

112 307 
115 157 
115468
113 427

118021 
119 675 
121405 
117 889

125 254 
125 616 
130 617 
129 102

133 977 
135 698 
137 498
134 617

143 252 
148 551 
150 999 
153 252

157 494 
165 815 
167 930 
169 116

174 394 
181 140 
186 428 
193 791

196 457 
200515 
206 082 
212 057

222313 
229 843 
237 273 
243 713

253 672 
262 244 
268 196

Other
finaociil

corpondons

W S N
20 865
21 4M 
20 849 
20 170

20 679
20 635
21 541 
21 863

21 863
22 302 
24 331 
26 283

27 716 
26153 
26 704 
24 925

29 347
30 535 
34 664 
34 126

35 337
37 891 
40465
38 704

43 665
48 080
49 510 
43 752

52 346 
55 268 
57 549 
48 744

S3 186 
53 447 
53 812 
46 277

57 938 
60 839 
60 717 
60 933

68 806 
64 334 
67 916 
63 918

62 943 
66982 
66 501

£inIlions

Pri\-aie
QOQ-fmaticial
corpondons

wso
25 130
27 630
28 120 
28 109

27 770 
27 438 
25 677 
25 952

27 639 
27 019 
27 172 
27 450

28 732
29 118 
29 439 
29 073

32 166 
29 842 
31 925 
31 570

33 697
34 203 
36 670
35 470

36 605 
39 186 
38 398 
35 645

39 328
38 978
39 683 
38 136

45 045 
43 345 
42 914 
41 159

45 527
47 186
48 614 
47 725

SO 835
53 583
54 107 
52 469

55 584
58 212
59 532

l‘d‘

Iw1

• .  I

r“

u.
1/

r/1*

k*
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TABLE 12.1 DIVISIA MONEY: COMPONENTS (continued)
_M4 pnvaie secior^s holdm^rs of (conomied 
Inierest-bcann^ 
bank tune deposits

Household Other
sector fmancial

{excL TESSAs) coiporations

LOQ VISE W S P1977 Ql 36 557 1490
Q2 36 003 1 951
Q3 1 ^8^
Q4 33 690

4 OO^

1 975

1978 QI 33 174 2 171
Q2 34 981 2 296
Q3 36 089 2 167
Q4 38 494 2 300

1979 Ql 39 981 2 101
Q2 43 864 2 246
Q3 47 526 2 093
Q4 54 266 2004

1980 Q] 57 118 1 904
Q2 64 004 2 108
Q3 67 086 2 458
Q4 71 766 2 672

1981 Ql 71 409 2 521
Q2 74 706 2 731
Q3 77 308 3 148
Q4 79 520 3 608

1982 Ql 79 473 3 724
Q2 83 907 3 987
<33 83 275 4 550
Q4 83 175 4 808

1983 Ql 85 853 4 631
Q2 89 016 5 052
Q3 87 021 5 246
Q4 86 570 6 117

1984 QI 83 419 5916
Q2 85 158 6 200
Q3 84 648 6 194
Q4 85 885 7 432

1985 Ql 82 871 7 622
Q2 82 291 8 396
Q3 81 255 9 256
Q4 81 602 10 587

1986

1987

1988

1989

1990

82 429 
85 969
85 549
84 539

83 791
86 027
85 662
86 839

88 236 
91 283 

101 530 
108 946

112 227 
118 782 
123 606 
133 629

139 296 
147 032 
149 817 
151 070

10 436 
10332 
10 791 
12 889

17 192
18 292
19 833 
21 844

24 527 
26416
29 608
30 185

34 328 
37 218
39 384
40 212

45 622
46 499 
49318 
49 885

Private 
oon*SnaociaI 
corporations

W SQ  
6 693
6 667 
7079
7 685

8 058 
8 732 
8 849 
8 884

8 507
9 496 
9 173 
8 861

8 268 
9 434 

10205
11 565

10 692
12 196
13 641
14 174

14 124 
13 917
13 781
14 087

14 674
15 146 
16212 
15 973

15 760
16 097
17 279
17 251

18 467
19 002
20 224 
19 716

21 645
23 524
24 597 
24 313

23 945
24 093
27 012
28 n o

28 391 
27 747 
31 208 
31 135

31 454 
33 762
35 303
36 863

37 103
38 550 
37 516 
35 696

Building sociecv 
)SltS

Household 
sector 

(excL TESSAs)

8 573
8 857
9 130 
9 507

9 826 
10 204
10 580
11 027

11 347
11 784
12 259 
12 896

Other
financial

corporations

Pnvate
non-financial
coiporations

13 369 11 93
13 920 13 94
14 326 15 100
14 740 17 103

15 202 19 106
15 858 25 117
16560 28 114
17422 36 125

17 897 44 116
18401 42 136
19 059 43 192
20 091 64 223

20 984 74 278
21 793 75 312
22 458 76 357
23 542 91 313

24 227 93 319
25 095 100 364
25 872 109 388
27 009 121 435

27 942 127 433
28 682 128 408
28 979 147 465
30105 186 533

30818 199 427
31 581 209 451
32 264 244 535
33 628 272 476

34 848 307 472
36 163 314 497
37 422 343 418
38 876 339 393

40156 391 408
4] 046 428 456
42 381 542 716
43 815 688 880

45 050 1 065 1023
46 340 1 190 1 203
47 788 1 312 1432
49 381 1373 1 503

£ miDions

Cash ISA 
degosns

I
Household

sector

VYHU

tSSSAs)

•

• ' j

VTSE

1

149 572 
149321

Q> 144913
0*

1473S3
1

1992 Ql 147537
Q2 14627^

. Q3 144377

1
0 *

1361 «
1993 Q' 132 701

Qi 132753
s Qi ir.723
i1 Ql
1
4
X

19M Ql
129306

* 127762
■ Q2

A# 126086
t Q3 127 U7
I Ql

1995 Ql
127317
131863

V*

Q3
Ql

129869

1 132691

11j
j i 1996 Ql 145877
4 Q2 147 791
•

1 Q3 15169!
1

1 Ql 157627
1

1 1997 Ql 162 848
02 166 249
Q3 161M
Ql 161367

199S Ql 160901
Q2 157361
Q3 158028
Ql 162 028

1999 Ql 157148
Q2 123 606
Q3 133 629
Ql 139 296

1

2000 Ql 
Q2

147 032
1 (A

MCI Qi 
02

151070 
148 815

149577
149321
144943
147383

14753? 
146274 
144 377

VVSP
50945
46969
4726?

4719*

47315
46378
46 998
45 304

47396
45115 
45 899
47 053

48 583
49 734 
49553 
52 767

56412 
59 202 
59 454 
63 265

70310 
70656 
76369 
79 961

89 44S 
90286 
95419 

103 803

110557 
115 795 
I2IQ56 
126 624

122731
120949
110296
120267

128304 
127566 
125303 
130 547

135875 
135029 
138 610 
132999

136 906 
133 927 
136 941

't:

•V.

r .

198

-cr>

• < s > J  >
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TABLE 12.1 DIMSIA MONEY: COMPO.NENTS (continued)
N*4 bv'LiltniB cl .ccr.aauevi_;

2n« ir rv s  jo

4 ■

BuLdag $ocict>
LIB

iTOeiCfaOid Other Prixite Household Other Pm ite
sector ooc^fiaaocial sector fioaacii] non-finiDOil

(escL TESSAsl ca ip o n o o a  
B m i  •djM m l lr>«ta • ■or ie*»oo*ll> odjastcd

corpociiioQs (excL TESSAs) corpontioQS corponoons

LOQ \T SE N-Y-SP \'\ 'S Q \T SG W S R w s s
1991 Qt 148115 50 945 34 751 50 265 1459 1 727

Q2 149 57? 46 969 37 444 51 513 1459 1 822

Q3 149 321 47 267 36 736 $2 590 1 590 1 793

0* 144 943 47 198 39 683 53 279 1 649 1 982

1992 Q1 147 383 47315 37 505 54 013 1 828 2 050
02 147 537 46 378 40 382 54 460 1 771 2 105
Q3 146 274 46 998 40 595 54 854 1 929 2 296

0* 144 377 45 304 39 685 55 284 1 955 2 139

1993 Q1 136144 47 396 37723 55 781 1 905 2 425
02 132 701 45 115 39 630 56 517 1 821 2 582
03 132 753 45 899 39 978 56 761 1 786 2 520
0* 132 723 47 053 41 831 56 885 1 719 2 578

1994 Q1 129 306 48 583 42 144 56 810 1943 2 877

02 127 762 49 734 43 313 57 170 2 039 2 908
03 126 086 49 553 43 114 57 681 1930 2 786
0* 127127 52 767 45 186 58 179 2 053 2 887

1995 Ql 127317 56 412 44 061 59 151 1 807 2 547
02 131 163 59 202 45 242 59 987 2 118 2 774
03 129 869 59 434 44 134 60 982 2 135 2 230
0* 132 691 63 265 49 563 61 509 2316 2 283

1996 Ql 143 877 70310 47 585 63 549 2 192 2 234
02 147 791 70 656 50 051 64 125 2 701 2 350
03 151 698 76 369 48 150 64 686 2 619 2 256
0» 157 627 79 961 52 584 65 929 3 018 2 342

199^ Ql 162 848 89 448 52 795 67 594 2 950 2 058
02 166 249 90 286 53 171 69 011 3 081 2 319
03 161 046 95 419 54 102 71 764 3 023 2 500
Q4 161 367 103 803 59 391 74 141 3 245 2 357

1999 Ql 160 901 110 557 55 381 75 383 3 104 2 423
02 157 361 115 795 57 717 77 246 3 271 2 534
03 158 028 121 056 56 866 79 287 3 088 2 387
0* 162 028 126 624 60453 81 789 3 380 2 403

1999 Ql 157148 122 731 59 003 82 649 4 116 2 491
02 123 606 120 949 59 331 84 053 3 967 2 548
Q3 133 629 110296 57 045 85 874 4 622 2 322
0« 139 296 120 267 62 420 87490 4 828 2 588

2000 Ql 147 032 128 304 58 315 86 740 5 370 2 453
02 149 817 127 566 64 656 87 238 5 595 2418
03 151070 125 303 65 179 89 736 4 591 2 499
0* 148 815 130 547 64 445 92180 4 503 2 485

2001 Ql 149 577 135 875 60 309 94 812 5 028 2281
02 149 321 135 029 62 132 96 039 4 629 2 378
03 144 943 138 610 61 229 97 594 5 195 2 433
0* 147 383 132 999 65 233 100 340 4 771 2 581

2002 Ql 147 537 136906 61 622 101 439 4 640 2 288
Q2 146 274 133 927 63 639 102 638 5 292 2 469
03 144 377 136 941 62 576 104 823 5 984 2 521

£ millions

CtshlSA
deposits

Household
sector

VYHU

6 664 
8 450

k<.

uXi

;5
i'

V

12 070 
17 420 
19 793 
21 876

33 972 
43 289 
46 669 
49 165

53 863 
62 057 
64 803

199



TABLE 12.2 DIVISIA MONEY: RATES OF RETURN

»SUS

imerest*beanng 
bank $ii 

Household CoTporaie
sector sector

Gross rates averaged over quarter (a)
LOQ VTSl VTSJ

Inierest-bcaring

T f
* s*

# 1-.̂ *
f« i

►TL

m

* ^

•«fV v iK ’

10.50
10.50 
10.03 
9.22

6.86
10.33
10,86
11.23

13.45
10.30
11.56
13.74

13.56
12.31
11.70
10.09

bank dme 
Household 

sector

V T S K

10.50
11.50
11.50 
15.00

15.00
15.00
14.00 
11.75

1983 Q1 5.60 11.09 7.50
Q2 4.90 10.19 6.00
Q3 4,20 9.34 6.00
Q4 3.97 8.99 5.50

1984 Q1 5.47 9.02 8.25
Q2 5.60 8.07 8.25
Q3 7.76 11.00 9.71
Q4 7.12 9.90 9.03

1985 Ql 10.76 13.26 11.52
Q2 10.90 12.88 12.16
Q3 9.75 11.99 11.36
Q4 9.14 11.51 11.07

1986 Q] 9.71 12.08 12.07
Q2 7.79 10.76 9.50
Q3 7.30 9.70 9.20
Q4 7.99 10.40 10.59

1987 Ql 7.97 10.95 9.60
Q2 6.39 9.20 8.77
Q3 6.45 9.06 9.38
Q4 5.99 9.05 8.91

1988 Ql 5.33 8.24 8.49
Q2 4.70 7.36 7.82
Q3 6.85 10.06 10.22
Q4 8.05 12.05 11.65

1989 Ql 10.19 12.70 12.00
Q2 10.56 12.19 12.03
Q3 10.60 13.80 12.20
Q4 11.08 14.82 12.58

1990 Ql 11.31 14.82 13.57
Q2 11.46 14.78 13.84
Q3 11.38 14.86 13.84
Q4 10.43 14.26 12.96

isits
Corporate 

sector

VTSL

12.76
11.91
13.68
15.04

13.84
12.82
10.90
9.38

12.47
12.08
11.16
11.09

12.53
12.93
13.40
14.55

14.66
14.59
14.44
13.29

'V . :

Building societies 
lits

Household Corporate
sector sector

VTSM

10.00
10.00
10.63
10.94

11.56
10.63
10.63 
11.67

12.19
10.94
10.52
9.06

12.49
10.91
10.67
11.39

12.07
11.01
10.49
10.04

13.03
13.61
13.65
13.45

200

Cash ISA 
sits

Household 
sector

Benchmark 
asset(b)

VTSN VYHV VTSO

11.99 11.22
8.19 7.88
7.05 6.74
5.90 6.08

6.81 6.63
9.13 9.88
9.76 9.38

11.73 12.38

12.73 12.38
12.26 12.67
14.14 14.25
15.80 16.94

17.61 18.15
17.09 17.21
16.07 15.63
15,46 14.75

I3 J6 12.75
12.41 12.50
14.18 15.70
15.54 15.50

14.34 13.70
13J2 13.13
11.40 10.88
9.88 10.63

11.10 11.23
lO.II 10.04
9.77 9.82
9.33 9.23

9.23 9.21
9.21 9.38

11.09 11.21
10.09 10.13

12.97 13.17
12.58 12.56
11.66 11.59
11.59 11.65

12.35 12.08
10.11 9.96
9.94 10.02

11.15 11.21

10.59 10.54
9,14 9.17
9.77 9,90
9.20 8.98

9.00 8.86
8.41 8.34

11.33 11.50
12.49 12.65

13.03 12.94
13.43 13,56
13.90 14.05
15.05 15J12

15.16 15.06
15.09 15.00
14.94 14.93
13.79 13.73

Percentages

jec®rHO-

tgC0

99i
1991 Q>

Q2 7 i7
Q3 12\

1 ^ 0 )
1 1992 Ql 629
1 i.t6
1 Q3 3.7i
I  Q*

1993 Ql 122
O’* 1.(6

i Q3 129
0*

1 ISi
1 1994 Ql 1S6
1  Ql m

Q3 3.13
Q»

1995 Ql
Q2
Q3

333
3.46
3.45

Q9 3.17

1996 Ql 167

02 143

Q3 12S
Q4 ir>

1997 Ql 141
Q2 152
Q3 3.49

3.76

\ 1991 Ql 3.74
02 3.73
Q3 356
0* (c) 3.07

! 1999 Ql IJ5
Q2 1.40
Q3 liS
0< 1.41

(*) vrsJ
VTSK

(«] hde,

iĈ
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TABLE 12.2 DIVISIA MONEY: R.ATES OF RETURN (continued) Perccmiges

Benchrmik 
ftsset(b)

G r«u n i n  o w  q u n r r  (a)
IX)Q \T S I NTSI \T S K NTTSL

1
1 IM I Ql 993 13.78
1
1 02 t 2 i 11.90
s
•
•
1 05 7Sr ia9 5
1
I
1

0* 7 2 i 10-53
%

1 1992 Ql 6.99 10.49
1
i 02 6.29 9.96
11 05 9S6 9.81
1

0* 3.75 •».94
ki
J 199) Ql 2.60 641
1
1 02 2-23 5-71
1 05 3.05 5.89
• 0« 3 J0 5.71
•
1

1994 Ql 2.94 5.19
02 2S6 473
05 2.65 478

1

0* 3 13 544

199J Ql 343 5.86
02 346 5.89

* 05 345 6J7
0* 3.17 666

%

I996Q I 2-6? 644
02 2.43 5.87
05 2JS 5.70

9 0» 242 5.77

Z1 199? Ql 1.41 5.92
i 02 2J2 610
1

03 3.49 680
0» 3.76 7.14

• 1991 Ql 3.74 748
02 3.73 741

1 03 3.96 746

1
0»  (e) 3.07 695

I .999 Ql 1.S5 5.70
1

Q2 1.40 5.15
03 148 4.91

• 0* 1.41 5.05

2000 Ql 1.67 5.64
02 1.83 5.87

1 03 1.12 5.93
0* 1.75 5.87

2001 Ql 1.64 5.64
1 02 146 5.15

03 0.95 4.92

1

0* 0.62 4.17
J

i
V
i

2003 Ql 0.43 3.88
• 02 044 3.73
1 044 3.87

12.6S
n.os
\0 2 4
10.03

VTSM VTSN VYHV VTSO

13.10 13.18 13.17
11.47 11J5 11.48
10.17 10.74 10.83
9.54 10.53 10.69

942 10.53 10.46
8.86 1040 10.16
8.45 10.14 10.05
658 7.53 745

542 634 6.09
5 02 5 92 11W  6 V w

4.94 5.88 5.85
4.79 5.53 5.49

441 5.23 5.17
4.39 5.15 5.11
4.40 5.45 5.41
4.59 6.09 6.05

4.76 6.63 6.60
4.87 6.65 6.62
4.83 6.75 6.72
4.24 661 658

3.74 618 615
3.44 5.94 5.93
342 5.73 5.71
3.05 617 612

3.24 642 6.19
348 6.47 6.43
3.86 7.08 7.06
4.24 7.44 7.41

3.90 7.45 7.41
3.97 7.48 7.43
4.10 7.56 7.52
4.69 679 6.76

3.40 5.48 5.46
2.99 5.18 5.14
2.95 5.17 6.18 5.10
2.98 5.87 641 5.78

343 610 6.45 6.06
3.44 617 666 6.12
3.44 6.10 664 6.05
3.40 5.97 6.54 5.94

347 5.62 6.32 5.58
2.98 541 5.74 5.16
2.62 4.91 5.30 4.86
1.96 4.07 4.58 4.01

1.66 3.98 4.16 3.91
1.66 4.08 4.10 4.05
1.66 3.93 4.03 3.90

<a) latbe of Divina these raw  are a^usted for tax (d>e cwipositfc'prescribed tax rate for ioierest-beansg retail deposits and the

l! poieiuiEst deposn rate 
rates of re o n  taa>« beec

evket
to cover a sbgfady larger sacgile of banks and bmlding societies and to be weighted
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t a b l e  12.3 DIVISIA AND GROWTH RATES
Aggregate

Index 1 Quarter 
annualised

Seasonally adjusted

LOQ

'•i-:

1987 Q1 
Q2

1988 Q1 
Q2

1989 Q1 
Q2

1990 Q1 
Q2

1991 Ql
Q2

s

m

•* -**'i

VTSP

100.440 
101.687 
102.64S 
104.405

107.408
111.011
115.488
119.521

124.248
128.497
134.664
140.211

144.750
150.826
154.728
161.201

165.287
170.040
176.138
179.713

182.885
187.047
191.006
193.853

200.993
204.791
205.751
209.246

210.647
215.085
218.964
224.415

228.384
230.997
235.899
243.616

252.142
261.809
275.060
284.267

291.987
304.275
312.756
325.782

347.628
361.938
380.916
393.546

406.276
420.495
438.134
457.010

468.586
481.756
486.240
490.151

492.449
495.810
497.309
497.772

VTSQ

—

Household sector
Annual Index 1 Quarter 

annualised
Annual

VTSR VTSS VIST VTSU

100.558 4  4
•  4

4  1 101.129 2.3
4  4 101.383 1.0 4  4

4 4 102.648 5.1 4  4

6.9 104.413 7.1 3.8
9.2 108.252 15.5 7.0

12.5 112.611 17.1 11.1
14.S 116.984 16.5 14.0

15.7 122.219 19.1 17.1
15.8 126.976 16.5 17.3
16.6 134.288 25.1 19.2
17.3 140.408 19.5 20.0

16.5 147.050 20.3 20.3
17.4 153.826 19.7 21.1
14.9 158.186 11.8 17.8
15.0 164.674 17.4 17.3

14.2 167.620 7.3 14,0
12.7 172.018 10.9 11.8
13.8 177.994 14.6 12.5
11.5 182.884 11.4 11.1

10.6 185.539 5.9 10.7
10.0 190.474 11.1 10.7
8.4 194.632 9.0 9.3
7.9 198.964 9,2 8.8

9.9 207.549 18.4 11.9
9.5 209.823 4.5 10,2
7.7 211.587 3.4 8.7
7.9 212.029 0.8 6.6

4.8 211.992 •0.1 2.1
5.0 216.602 9.0 3.2
6.4 220.607 7.6 4.3
7.2 225.495 9.2 6.4

8.4 228.948 6.3 8.0
7.4 231.450 4.4 6.9
7.7 237.054 10.0 7.5
8.6 243.581 11.5 8.0

10.4 253.895 18.0 10.9
13.3 261.949 13.3 13.2
16.6 266.479 7.1 12.4
16.7 273.671 11.2 12.4

15.8 278.823 7.7 9.8
16.2 288.859 15.2 10.3
13.7 294.854 8.6 10.6
14.6 306.491 16.7 12.0

19.1 321.456 21.0 15.3
19.0 332.523 14.5 15.1
21.8 353.145 27.2 19.8
20.8 363.452 12.2 18.6

16.9 377.053 15.8 17.3
16.2 392.350 17.2 18.0
15.0 411.255 20.7 16.5
16.1 429.862 19.4 18.3

15.3 441.148 10.9 17.0
14.6 453.589 11.8 15.6
11.0 458.057 4.0 11.4
7.3 464.575 5.8 8.1

5.1 469.035 3.9 6.3
2.9 472.917 3.4 4.3
2.3 474.987 1.8 3.7
1.6 474.551 -0.4 2.1

202

Other financial corporanons Private DOTHfinancia] coiporaiions
Index 1 Quarter 

annualised
Annual Index 1 Quarter 

annua hsed
Annual

W ST

99.654
111.523
127.936
126.630

142.723
144.781
150.122
159.356

161.349
163.401
164.082
173.291

176.210
186.132
181.197
185.350

631.990
663.186
724.927
763.055

812.590
871.133
924.480
977.052

1 040.519 
I 106.514 
1 155.455 
1 222.297

1 289.964 
1 380.325 
1 408.602 
1 452.485

1 448.076 
1 420.339 
1 421.536 
1 434.055

W SV W SX w s u W SW W SY

99,814
•  4

104.141 18.5
*  •

107.380 13.0
1  4

114.005 27.1
w $

•  4

122.924 35.2 23.2
124.754 6.1 19.8
129.866 17.4 20.9
130,554 2.1- 14.5

132.103 4.8 7.5
133.477 4.2 7.0
132.843 • 1.9 2.3
133.198 U 2.0

125.059 -22.3 •5.3
125.621 1.8 •5.9
128.433 9.3 -3.3
135.707 24.7 1.9

189.871 lO.I 7.8 147.887 41.0 18 ^192.259 5.1 3.3 156.279 24.7 24 4212.389 48.9 17.2 160.332 10.8 24 8211.192 -2.2 13.9 154.534 -13.7 13.9

224.612 27.9 18.3 159.041 12.2 7J236.733 23.4 23.1 154.500 -10.9 - 1 1245.751 16.1 15.7 156.756 6.0 -2  2259.304 24.0 22.8 146.165 -24.4 •5.4

266.098 10.9 18.5 141.049 -13.3 - I I J283.158 28,2 19.6 155.025 45.9 OJ287.636 6.5 17.0 150.299 • 11.6 •A 1310.730 36.2 19.8 178.403 98.5 22.1

340.714 44.6 28.0 182.887 10.4 29.7
358,242 22.2 26.5 183.197 0.7 18^376.811 22.4 31.0 184.863 3.7 23.0397.366 23.7 27.9 188.217 7.5 5.5

389.692 -7.5 14.4 198.156 22.9 8-3406.948 18.9 13.6 197.082 -2.2 7.6435.069 30.6 15.5 193.802 -6.5 4.8
461.340 26,4 16.1 201.849 17.7 72

453.311 -6.8 16.3 205.776 8.0 3.8
478.818 24.5 17.7 221.262 33.7 122
507.005 25.7 I6.S 279.051 153.0 44.0
540.441 29.1 17.1 292.933 21.4 45.1

296.025
316.716
325.703
339.888

393.731
415.689
418.385
435.553

432.065
428.480
431.545
441.637

442.165
442.698
441.739
421.491

413.315
420.264
418.057
420.521

i d j *

\'TS?

503.021

509.252
511.9̂ '

506991
516635
515.02’
523.402

529903
531-23*
535.292
531466

5i7.6S2
557.6S9
570366
564.152

602392
615J17
629.866
641.9S5

661.411
61930
651*49
701367

717975
731023
ui.fn
757^

4

1999 Ql Ti6.603
Q2 775372

t

Q3 7HI.925
Q* 199,735

2CC0 Ql 8 0 1 ^
J
f1 q: C1.X9S
1 Q3 839322

/ V I55!9S

1 KOI Ql S77.C3
02 *96.131

i» 02 915.085

1
0» 927.634

1 2002 Ql 944112
02
A * 9643501

w

1
—  0^ _91 li$ s

VTSO
V'TSR

UjiJe

v rs

480.15
482J4
482J3
485.70

480.'n
4833^
4«6i4
48997

49180
491.15
49439.
496.73

501if
510.1̂
520.83'
52993'

54634.
556321
565.68-
573311

590.43.
602291
611231
623i36

628.423
639.248
6 5 a il4
661.215

670.702
681083
690181
705339

706.872
"14.693
729.817

763.870
779.849
796.896
812-359

833.208
854265
870.994



^ l u

1C7J45

124 7S< 
125-S66 
J304S4

131103
133.477
131143
133.19J

125.059
125521
121433
135.^'

U T ir
154T9
1SU32
154534

159 &t] 
154500 
154756 
144165

141.W9
lSiCC5
1502»

i s u r
1C.I97 
114563 
i i t i r

I9 tl5 6  
197 flC 
1 9 3 Jr 
231 t*y

205.~6
221^
n£51
5^33

294125
314716
325.^
339IM

393'3I
415.6W
4 lU » i
433i53

02

* 4
9.1-

'J • X*
t

% 1
• :

• < 4
4 ft

. ‘J
4

. i*
. r *

* ^
. ' i -J5
0

.J.I • •
• i

T.VBLE 12 J  DIMSIA .MONEY: INDICES .4ND GROMTH R.YTES (continued)

lodex 1 Quaner AsBua!

SmMiO> 9xd}mtt4

LOQ \TSP \T S 0 \TSR

1992 Q1 503021 43 11
Q2 SOS 814 2J 20
Q3 509252 27 24
<>* 511 -u- 17 2.7

32 1993 Q1 506 991 •3 4 0.8
Hi Q: 510635 29 1 0
Xi 03 513.027 33 l.l

0* 323 402 6 - 2-3

' i 1994 Q1 529 905 5 1 45
m o : S3U2I 1.1 41

u 03 535 792 34 40
0» 538 468 20 29

-13 1995 Ql 54- 682 7.0 34
•IJ Q: 55'6#9 7.5 5.0
•U 03 5^0386 94 65

• 0* S84 It: lOO 8.5

lU 1996 Ql 602.59: 13.2 la o
lu o : 615 817 9 1 10 4
:4j Q3 629 866 94 10.4
a i 0* M'. 989 7.9 99

199- Ql 661 411 1Z7 9 8
o : 6-93T 11.2 lOJ

 ̂% 03 692 -49 82 10.0
•u 0» 708 567 9.5 10.4

-.13 1991 Ql 71-975 54 8.6
U O: 732.023 8.1 7.8

Q3 -4- 4-7 8.7 7.9
0* 757 993 3.7 7.0

3 ' 1999 Ql 766603 46 6.8
.il 02 —5J72 4 7 5.9
31 03 -80 926 2.9 4.5
JJ 0* -W-3S lao 5.5

1
u 2000 Ql 808 “29 46 5.5

Q2 121 496 6J 5.9
tl 03 139 J22 9.0 7.5
« % 0* 155 898 8.1 7.0

2001 Qt 1*^433 lOJ 8J
02 896131 8.8 9.1

*xl 03 915.085 87 9.0
f ^ 927 634 5.6 84

XU 2002 Ql 946112 1.2 7.8
Il ' 02 964 850 ft2 7.7AS ̂ 03 911 898 7J 7J

Hotsehoki sector

lodes. I Quarter 
nm uthsdd

\TSS

4&0.1S1
442.345
442J37
445.707

44aT10 
443 547 
446.544 
449.976

492-407 
491 154 
494593 
496.732

S01.S67 
510.169 
520 839 
529.937

546 244 
556J28 
565.684 
573.511

590.433
602097
612031
623.238

628 423 
639.248 
650.114 
66U 1S

670.702
642.043
690.281
705J39

706.872
714.693
729.817
742.844

763.870
779.449
796.896
812JS9

833.208
854.265
870.994

NTST

Anoual

VTSU

203

Other finaocial cocponoocs

Index 1 Quarter

W S T

1 454.901 
1 470.648 
1 514.905 
1 483.659

1 455.704 
1 463.971 
1 491.079 
1 55U35

1 572.569 
1 610.949 
1 613.498 
I 659.501

1 769.166 
1 864.352
1 955.283
2 077.160

2 156.534 
2 225.622 
2 390.349 
2 493.527

2 679.213 
2 888.028
3 035.631 
3 199.286

3 341.727 
3 477.674 
3 633.269 
3 662.911

3 562.196 
3 538.993 
3 474.790 
3 569.630

3 816.025 
3 910.981
3 936.746
4 134.540

4 202.269 
4 246.701 
4 395.876 
4 283J13

4 241.969 
4 287.705 
4 309.060

wsv

Private Don-fmancia) cotpoiatioQS
Annuai

wsx

Index 1 Quarter 
amualised

W S U

419.935
423.234
438.453
443.251

447.289
455.028
462.011
487.150

512.595
524.199
536.749
528.677

539.967
540.287
547.005
567.169

584.782
604.048
614.988
637.247

632.396
646.359
652.166
665.211

673.528
680.085
694.141
694.456

722.731
719.891
723.489
751.604

757.329
786.105
820.347
817.278

829.647
860.887
859.692
880.868

894.522
887.584
905.598

W SW

Amual

W S Y

r  •



TABLE CHANGES
M4 private sectoi's deposits etc:

£ deps at 
Channel Islands

£ deps at FC deps at 
banks in UKMFls

I

I •! A

*

V

^ 0  ^  ^

IJfi'

4

, 'X-

and Isle of Man BIS area
institutions (a)

Not seasonally adjusted
LOQ VSTH VSTF VSTE

1982 Q1
Q2 97

4  4

Q3 -2
Q4 266

1983 Q1 4  4 ■75
Q2 •  « •34
Q3 26 «  4

Q4
•  a 108 4 •

1984 Q]
•  » 11

Q2 •  « 48
9  %

Q3 ^  • 35
Q4

•  % 139

1985 Q]
•  • 167

Q2 170
Q3 195 «  4

Q4
•  * 40

«  4

1986 Q1 55
Q2 .. 83
Q3 258 ^  4

Q4 699 2 636
1987 Q1 105 2 277

Q2 88 38 821
Q3 289 64 1 981
Q4 65 -89 2 974

1988 Ql 25 252 157
Q2 611 114 -406
Q3 140 174 441
Q4 43 94 2 885

1989 Ql 67 567 -353
Q2 162 231 4 252
Q3 511 292 I 073
Q4 229 2 260 4 295

1990 Ql 306 579 4 134
Q2 776 434 2 689
Q3 2 064 610 4 208
Q4 1 185 155 -150

1991 Ql -224 189 1 093
Q2 847 • 133 2 253
Q3 - 14 497 3 426
Q4 161 363 ■1 509

1992 Ql 1 582 183 2 668
Q2 58 -97 587
Q3 1 093 356 2 101
Q4 -310 -357 452

1993 Ql • 107 •618 504
Q2 476 34 1 313
Q3 200 -803 242
Q4 342 -516 3 103

1994 Ql -5 342 2 200
Q2 -350 -847 5 582
Q3 246 1 152 2 047
Q4 1 463 -718 728

1995 Ql 2 115 -223 3 743
Q2 1 320 21 1 312
Q3 2 251 -48 4 464
04 1 055 427 1 625

FC depsa( 
Chaiml Islands 
and Isle of Mas 
isstitutions (a)

v s n

FC dq>$ at 
basks in 
BIS area

VSTG

2510 
4 293 

-2 673 
-1976

204

Non-residents' sterlisg deposits 
at UK banks

Total of which non
resident banks

VUXC

2 069 
2 794 
2 078

VSVP

1 459

682

at Channel 
Islands and 
Isle of Man 

tnsticusons (a)

VSTL

at banks in 
BIS area

VSTK

500
1 196 -24 100
1 934 56 100
-452 100 400

2 855 -5
6 790 19 -400
2404 101 600

-3 632 18 100

1 657 103 700
2 670 64 500
2 142 204 I 300

111 135 9600

3 061 98 60
-1 103 59 780

858 148 370
3 732 178 840

861 338 450
-4 363 330 80
-2 119 135 260
-I 920 194 -680

362 885 -910
307 249 150

3 858 1 015 •330
■2 132 106 -300

-552 88 1250
•1 356 -176 -580
-1 886 135 840
1 576 -579 -570

-1 336 -717 880
■1 715 -106 250
7 550 -288 130
3 825 -81 130

2 344 566 550
3 292 694 360
-875 •1 387 80

•2 533 456 •250

£ mOlions
deg

tacks

■fc« 1

■ LOQ

VSl?
VST̂

16841
782

1997
02

2£01 01 .141 2403 24 411

495 2 807

(I) 1997.28 03 : basing M C ! n u n

^ a iy a iican B S .iass . MoB6J>’d ja ,u .^ u < u
io b  Ed IddiBg sodeies= liB Ctead I s l ^A^199J •“.u s w j
? w :S e ;W ari9 9 7 ,i^ ,j^

-• 7
. s ,

L r



1

TABLE 13.1 LIQUID ASSETS OUTSIDE M4: GRANGES (continued) £ nnlbons

M4 pm-»K ie o w j etc i' d e p c * iiii

id ep aa i 4 dtps at FC deps at K  dep»at FC deps at at IK  banks
C^UBcl banks ■ WKMFls Channe! i«i«w4< banks in Total
a a d lsk o fU a s BIS area and lskofM an BIS area

o s a u K U d ) iesnuM es(a)
N «  »ea»«BaU> ad jn ted

LOQ VSTH N O T \-STE % 'sn N'STG v u x e
.

1996 Ql 1 562 234 12 306 -486 3462 •3 345
03 1 123 n 14 01$ •206 565 •2 725

03 533 329 1 336 -5 ? 956 292
Q* 120 173 5 397 142 •3 $49 3 407

1997 Q\ 542 •309 16841 324 12 627 6 953
03 -606 882 782 1 m •673 -295

V'Vk’NT

03 19 859 •372 •536 •  « 4 552 -2 616
0* • 316 1 669 3 608 -18 -3 989 10 786

1991 Ql 1 221 722 10123 •354 2 550 •2 030
361 69 1 646 80 1 165 4 248

!  ^
769 956 3 316 .2 2 423 9 735

IOC
f t  A A

■ 0* 455 375 -14 852 42 •3 882 3 417
100

1999 Ql 371 1307 8 924 670 10121 6 277
03 • 140 •852 •1 488 -220 -5 004 6 728

IX 05 56 707 10192 •409 6 988 8 753
3X 0* 1 382 480 -11 392 746 5 456 1 763
XC

2000 Ql 216 2 287 24 057 ♦24 6223 11 750
sw 03 -627 570 12 395 194 3 995 6 666
IX 03 •64 227 -6 918 204 7992 8 541
IX 0* 550 680 -3 157 87 1362 6 063
«

!  2001 Ql • 141 2403 24411 546 29064 21 575
lOX 570 • 540 479 417 -2 784 •13 131

i 705 -753 2 775 -153 •1 843 4 271
6X

!  ^

• 620 1 037 4 940 350 8 821 7 498
IX X

2002 Ql 495 2 807 14 806 70 18 072 2 245
xc 03 •43 a  • 6 003 -203 1  4 -875
5X 03 463 •  • 5 252 - 174 5 265

of vktkb ooit- 
banks(b)>  I  «  I  »

ttC hinoel 
Islands aitd 
Isle o f Man 
inidons (a)

at banks in 
BIS area

VSVP VSTL VSTX
r  ^

1070
-280

VWNH
a .

5311
1 940 
1 770

2 790 
■1 280 
2 450 
■3 420

7^r:i

8 430 
•9 070
1 050
2 960

-634 4660 •'fii

L-y.-
< .

3 210

ta> Jiaae 1997. the dan 
cofiaaed ooly on a q\anert>

(b)
1991 

Sepaenfcer 1997 a

It banking msmuDons in the Channe] Islands and Isle of Man which were not included in the UK banking sector. Data were < 
basis. Mocdil) data ««re calriilatrd by di>'iding the quarterly by three. From September 1997, tbc new data series conprise deposits from all 
m the Chasael Islands and Isle of Man. and are collected on a moodily basis. Growth rate data are not available for the period July 1997 to

•X
• * *

split of QocsrtsideDi steiimg deposits is do k»ger available.
A  r -

205



t a b l e  13.1 LIQUID ASSETS OUTSIDE M4: CHANGES (continued)
M4 pnvate s^ctor^s holdings of public sector debt 
NiQoiul of which;

fmUlioits

savugs m turcd 
certificates

Not seasonally adjusted 

LOQ VSTS

uEsnaturcd oi 
certificates account

VSTR

1982

.  V . » - ‘

' V

‘•s*. •  ̂ ’

A
r .•:4

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

850

I 000 
1 100

•200

1 770 -200
1 382 •400

732 • 300
713 • 200

686 • 100
688
556 200

1 334 • 100

2 563 • 100
1 737 100
1 396 • 100
1 203 •

475 500
229 -300
428 -200
452 -200

VSTQ ACYX

■ ■ 1983 Q1 724 213 58
w BB Q2 640 339 10

Q3 731 352 2
Q4 984 364 1

1984 Q1 1 015 227 11
02 599 293 -9H |H Q3 1 118 867 -20
Qj 733 320 11

1985 Qi 703 234 -6
Q2 745 342 -20
Q2 622 253 ■22
Qj 471 72 2

1986 Qi 286 -81 -8
Q2 702 40 -19
Q3 853 82 -11
04 776 132 11

1987 01 1 080 132 1n t iCOt > A

13

investment Cash ISA's pretTuum mcome
account savings bonds

bonds
VSTO VWWJ ACVK VSTP

206

430

lypUn capital 
& SAVE bonds

ACVY ACXO

•15

FlK5>r option 
fixed rate 

savings bonds

VTKK

cmioren's pensioners*
bonus bonds guaianieed

tneome bonds
VTKL

•jM

VTTY WGO

575 28
440 36
292 32
258 21

492 36
414 28
194 27
122 28

53 30 200
30 29 89
60 25 77
80 -22 42

247 - 18 82
424 • 17 31
137 2 43
97 •43 56

122 1 74
146 7 47
181 • 4 57
131 -42 66

177 •20 230
253 •21 237
82 •13 165 50:

•54 -26 82 34;

4 8 101 3:
36 5 104 71

223 9 125 •9-
406 -19 149 •42

283 1 67
• 2 15 -13 16

107 12 12 •76
• 2 -18 33 •92

•55 1 19
• 144 24 55 •10
•115 •12 54 -24
-49 -41 95 27

• 147 -34 57 125
•179 •31 42 143

55 -28 19 94
12 •42 13 50

•21 •34 -120 14
-50 •43 -206 •34
•83 • 57 •127 -45
• 75 -56 -32 •43

53

52

1
• 7 
-1

39 0

44 0
29 • 3
25 •4
21 -8

24 • 5
20 . 7
23 -8
26 •6

37 895 • 5
35 616 • 11
26 181 •8
35 129 •6

38 106 •6
33 96 • 11
36 163 •8
45 574 •11

lOQ

sSS** 

vsrs

jcioaitf
jCfiJJl

VS

VSTR
VSTQ

202 Q> 
Q2

200

.1
-ICO



TABLE 13.1 LIQUID ASSETS OUTSIDE -M4: CHANGES (continued) £ millions

M4 (kbc
or

Sm  srsseBtlh

-

LOO NSTS NTTH

1*91 Ql 434 100
02 419 •200
0> 21'
0* it3 200

1999 Ql •510 - too
02 • 35f -200
03 •392 -100
0* -99

aooc Ql -215 100
Q2 129 •200
Q3 169 200
0» •363 • IW

20C1 Ql •631 .700
02 • 4S0 600
03 -55
0* 419 -100

)0C Ql -

02 -771 -100
0) •54 A

o rd so n

VSTQ ACYX

'ifTI

\'STO

SINtZlfS
bonds

bonds

ACVK VSTP

440 • 137
245 - 249
290 - 266

lyplas ctp io l 
&SAYE bonds

ACVY ACXO

P lk ^ to p o o n A  
fixed rate 

savings bonds

VTKK

cnDdrens 
bm us bonds

pensioners 
guaranteed 

income bonds

Other

i a VTTY W G O

37 • 2 - 10
26 •58 14
22 •63 • 12
24 -41 -11

16 -540 •8
13 -269 - 14
13 •43 -12
18 - . 9

11 ■ 12 -7
11 -49 •17
10 •68 •13
10 -302 -13

1 -874 . 7
-1 ■507 -11
-1 ■187 -6

3 -104 -7

• -95 36
2 -22 -346
5 72 89

m

5:

K

)

S

.1

207

7



TABLE 13.1 LIQUID ASSETS OUTSIDE M4: CHANGES

Sterling 
Treasury 

biUs
Not seasonalJy adjusted

lO Q  AUZK

M4 pnvate scctor^s public sector debt (continued
£ milliOQs

1963

1964

1965

1966

1967

1968

i t

♦ ^  L  • 1969

"I

Lv>i 1970

■?-

1971

1972

r/'..

1973

( ”

1974

T

1975

5 '•v:.v«i

1976

1977

8

LG Certificates Gilts
^errporary of tax

debt deposit

AUZM AGLW VRDY

- 24 - 28
47 • 5
28 • • 4
47 • 2

87 * - 10
92 • • 10
34 • 1
89 • 15

44 • - 9
56 - 15
11 • - 16

- 76 - • 36

- 45 - - 30
- 2 - 25
40 - 9

- 27 - • 16

- 104 • ■ 41
73 - 38

- 10 • • 23
- 3 - 22

1 • 33
- 10 - 5
- 71 • 11
- 47 - • 1

• 2 • - 4
14 - - 47
92 • 7

- 59 • - 37

• 6 • - 104
- 19 • - 9
- 52 • - 45
- 85 • - 57

- 82 • - 116
89 • - 96

- 12 • - 77
- 35 - - 83

132 • 68
46 • 87

263 • 29
112 « - 10

299 m 17
129 - - 40
237 - ■ 52
176 - 13

96 • 19
55 - - 74

n o - ■ 56
16 50

- 236 m - 213
97 • • 96

- 82 • - 134
13 4 - 198

- 258 9 • 249
48 - 4 29
47 1 132

444 4 • 84

- 231 • 2 - 12
- 704 29 37
- 261 383 - 300
- 372 179 - 405

Other assets etc
Sterling Sterling

commercial medium-term 
paper notes

Other paper, 
maturtog 

within I year

Giits 
rnaturing 

within 1 year

Gilts 
maturing in 

1-5 years

Steriing 
unused credit 

facilities
VSTU VSTV VSUQ VSTM VSTN VSUS

•  •

208

m

-  UDQ
f
P

i

I9 fl ^
i
1 Q2
4
4 Q>
V

b

Q*
)

% 1979 q;
c

Q2
Q3

f

1

1 ]9t0 Q1
M Q2
1

t
1

1

Q3
Qi

1

r 19JI Q*
Q2

1
1

1

Q3
1

Qi

19C Q1
i Q3
1 Q3
•

1

]

Qi

I98j QI
Q2
Q3
Q»

4
19!4 Ql

Q2
. Q3

1 <>«

j I9t5 QI
1 Q2

Q3
1

1

. Ql

r
1

02
03

r
1

04
1

!W7 Ql
02
03
01

J i -

)r^

IG

1991

1»2

n-

a '
'f . > -rj >-v

e %

debt

^  ofi*>
5^!>5MtSS

• 1

- 9
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TABLE 13.1 LIQUID ASSETS OUTSIDE M4: CH.ANGES (continued) £ milliOBS

M4  ̂?•

Tttasun
btOt

a d ja trd
LOQ Af2X

19T Q> 114
Qi • 144
05 • 131
0* - t

19^ Qi - 17
o: 19*
05 - 117
0» ■•4

19*0 Qi . S3
O: 37
05 S
0* 29

)9«l 01 - :s
02 • 6
05 82
0* 9

I9C 01 17
02 - 21
05 161
0* - 67

I9U 01 126
02 13
05 - 25
0* • 85

1994 QI 124
02 - 20
05 - 54
0* • 131

191S Qi 30
02 19
05 15
0* - 114

19«6 01 51
02 • 2’
03 • 54
0* 49

191’ 01 182
02 142
03 4’
0* 152

19U QI • 140
Q2 • 43
03 • 180

19t9

1990

1991

1992

Jet'! iconsnjcvi 
Lu

o f a \
GOxs

OtacT tLsfb cl;
Sterbsi Sterling

n%divsi>-iciui
p*per

Othei ptpei. GOa
natunng naoihiig

«-tthin 1 yeir v.ithin 1 y w

cats
rmturing in 

1-5 yean

L*ZM AGLW MUJY VSTU VSTV

590 - 257 - 250
192 5 - 65
93 387 39

138 122 • 106

693 362 . 167
288 • 22 - 276
196 • 53 - 169
63 - 287 • 210

133 - 432 - 192
153 78 • 116

• 96 113 - 408
180 565 • 157

124 • 418 • 600
- 25 400 • 336
- 30 - 468 - 148
196 304 - 167

342 169 - 538
- 39 56 - 389
319 561 - 422
44- 240 - 122

25’ - 46 119
- 21 - 13 13
- 39 26 - 567
146 - 3 - 753

1ST • 251 - 453
357 189 - 247
263 - 246 94
519 615 - 191

360 134 - 327
20 57 264

• 66 - 36 495
438 274 - 523

187 - 317 466
310 133 234
114 94 741 263
152 - 429

A A A
1 638 184

-  554 • 578 352
62 195 1 409 661

138 • 15 - 1 434 143
- 27 66 2 794 17

153 - 214 657 692 4

- 67 • 180 - 879 526
114 294 -1  421 452

• 223 - 268 ■2 443 - 282

142 - 98 • 4 440 612
95 29 -3  839 - 139

- 40 96 -3  240 261
107 130 • 282 - 556

- 219 - 30 - 971 485
373 251 - 4 1 064 151
211 • 26 - 160 117 - 28

95 80 - 1 118 -1363 137

-  146 - 175 319 794 66
125 21 371 141 183

- 240 126 2 488 88 231
38 - 45 1321 -1004 167

-  119 - 143 • 1 248 409 433
231 ■ 9 5 991 443 288

1 227 - 51 6231 - 700 386
73 - 149 4 653 - 273 1 139

VSUQ VSTM VSTN

209

Steriing 
unused credit 

fidlities

VSUS

20 %%

45 % 6 5 514
55 -1097 - 309 3 877

• 369 3 166 5 933
10 122 - 785 4 963

- 70 567 -1 2 4 0 6 939
57 - 11 60 10 228
60 3 104 -2  695 4 984
23 ♦1279 145 7 650

55 2 020 ■ 1 943 1 120
• 27 •1568 1 795 8 053
134 -3416 610 5 149
77 1 606 -1422 6 378

135 •2  116 163 -2  134
769 - 338 - 565 -5  829

- 74 - 364 1 505 -3  345
- 45 514 -2  001 ■ 1 372

315 1016 ■1357 - 789
240 2 563 -1071 -4  022

70 2 486 - 648 -1738
280 -2  876 3 270 574

- 175 -2  459 4 154 -9  451
440 -1  383 - 1 222 -3  258
355 -1 3 9 6 3 360 -3  807
163 1 804 - 117 -5  832
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TABLE 13.1 LIQUID ASSETS OUTSIDF M4: CHANGES
Sterling 

Treasury 
bills

Not seasonally adjusted

M4 private seccor̂ s public sector debt (contuiued
LG Ceruficaies 

^cmporzry of tax

1994

1995

1996

1997

1998

1V»J

1999

rf.
♦ N  .

2000

kO 2001

-  • * '  -  I

LOQ

1993

AUZK

debt

AUZM

deposit

AGLW

Qi 462 - 50 K
Q2 • 295 • 266 - 7)
Q3 - 365 • 43 2!
Q4 - 3 - 136 - 5(

QI - 853 24 - 151
Q2 858 40 • 12!
Q3 • 54 - 12 - 8:
Q4 - 34 95 - 13:

QI 105 - 45 • 17]
Q2 69 85 - 4{
Q3 933 94 • 53
Q4 1 006 106 - 85

QI -2  287 - 184 - 164
Q2 - 304 355 • 104
Q3 782 - 222 - 48
Q4 - 552 - 151 • 122

QI 166 6 - 35
Q2 - 615 - 55 ■ 50
Q3 339 8 - 10
Q4 568 15 - 70

QI 111 110 - 14
Q2 79 27 • 48
Q3 75 11 • 32
Q4 - 385 49 • 26

QI 1272 • 208 - 20
Q2 11 - 13 • 39
Q3 - 1 127 - 25 - 34
Q4 - 341 - 108 - 19

QI 1 819 - 16 65
Q2 -1 605 93 - 30
Q3 264 3 - 31
Q4 - 199 24 • 13

QI 1 295 46 44
Q2 654 52 • 10
Q3 -1 840 - 98 15
Q4 2 060 48 - 29

QI - 974 • 186 II
Q2 2 794 2 - 39
Q3 • 582 - 43 - 52

Gilts

VRDY

4 202 
10 667
7 391
5 605

5013
4 104
5 653 
4 826

679
1 330
2 562

Other assets etc
Sterhng Sterling

commercial medium-teim 
paper notes

Other paper, 
maturing

VSTU VSTV VSUQ

786 1 252 - 70
714 902 49

- 339 962 - 119
200 1 676 772

603 1435 365
- 263 1 156 - 325
- 532 588 - 62

371 789 - 440

- 55 1 505 145
79 1 262 575

657 1 060 487
12 500 440

1 110 1 516 975
- 690 1 247 - 225

45 1 277 35
401 I 377 - 550

375 5 270 ■ 1 130
• 837 5 028 521

711 4 776 52
I 848 • 514 103

- 544 5 670 650
I 084 5906 • 1 236
- 329 2 568 I 089
- 131 10 487 41

529 3 200 -1  034
1 461 7 669 - 360

457 8 784 -1  976
1 648 5 829 - 895

627 7 949 3 538
623 2 777 1 382
665 12 111 592

2 048 12 261 339

831 7615 203
2 592 10 596 - 259
- 836 5 791 619

436 7 077 - 820

1 146 5 048 ] 094
4 029 7 887 715
- 38 5004 2 424

210

wit

Gilts 
iraturing 

lin 1 year

VSTM

6 732 
898 

- 6 580 
3 084

9 623 
5 180 
4 221 

• 12 667

258 
6110 

71 009

Gats 
maturing in 

1-5 years

VSTN

2 602 
3 063 
3 688 
1 380

2 416 
1 324 

•2  858 
12 288

11 602 
6 665 
7106 

-3  774

-4917  
12 777

£ Tnaiions

Sterling 
unused credit 

CuOides

v s u s

12 921 
-9  540 
11 404 
• 1 082

8 615 
8 763

-4  391 -1703
2 760 797

-2251 3 845
93 3 804

-5  042 4 357
7 476 1 669

-4412 7 576
4 941 -2360

-4  246 3 301
-2  979 5 506

• 15 022 18 747
1 729 • 4416
5 063 •1304

13 816 3 014

236 10 578
4 663 11 086

-22 641 -2213

2

m \ t
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TABLE 13.2 LIQUID .ASSETS OLTSIDE M4: GRO\3TH RATES (continued)

n

M* priMg ic o c n  r-:

£dcp»ai iiepaat FCdcpsat

a  UK MFls 

azK$ tik  of Mi s  BIS in a

frvm tk  r u n  • sol tessoM lh id jn trd

LOQ V StV  VSUV V̂ SU>fc'

\ m  Q\
Q2

\n *  Qi
02

Noo-rr$idctUi stcriins deposits

FC depi at FC dep* *i at UK banks 

ChaODei h»nk< m

ax^U kofS tan

(a)

VSUX

BIS

VSUY

>  •

_______________ at Channel

Total o f^ tiebnoo- Islands and

icsideoi banks (b) Isle of Mao

instiiutions (a)

VUXF VSVR VSVA

•  •

VSVB

Percentages

I9t5 Ql

IM« Ql 
02 M

>3̂

t m  Q)

19t9 Ql 2a o 209
02 L2 29J
03 14J 31.0
0* 17 J 15.7

IMO Ql 205 75.1
02 219 75.1
Q3 4"t.O 77.7
0« 57.6 24.5

1991 Ql 405 17.7
02 44J 9.9
Q3 102 1.0
0* 02 lOl

1992 Ql 21.1 9.9
Q2 13.6 10.4

1 03 22-1 1.4
0* IIJ 0.9

■
1 1993 Ql 49 -7.1

02 7.7 -5.1
03 1.6 •101

4 0* 51 -19.0
I 1994 Ql 65 -lOO

02 12 •19J
03 14 19

1 0* 1.2 -0.9
1
a 1995 Ql 209 -79
1 Q2 317 3.0

03 43 4 -11.0
0* 37.6

1996 Ql 30.1 11
02 21.0 7.9
03 lOl 111

104 9.1

#4 •59 18.1

• « •39 24.5 28.8
7.8 7.8 39.4 54.3 23.2

-5.4 39 36.7 51.7 27.2
-139 6.8 28.5 389 14.9

19.6 219 27.8 29.0 26.7
11.4 28.4 149 9.8 30.8
139 23.1 17.6 8.3 35.4
519 70.6 19.8 21.6 42.8

64.1 72.1 21.1 24.8 36.7
759 37.8 17.6 111 33.3
61.8 49.7 12.6 7.9 23.0
25.6 129 17.8 17.6 20.0

8.6 14.1 9.9 10.8 21.2
17.8 339 15 2.8 24.4
26.7 15.7 -15 -4.7 19.7

6.4 8.4 -9.6 -179 17.7

29.7 4.9 -8.6 -18.0 25.7
5.7 -17.5 <-3.5 -8.3 23.0

43.1 1.5 6.1 7.0 36.1
£3.0 13.7 3.6 6.7 33.8

44.9 13.7 3.9 4.1 19.3
49.9 30.7 0.2 -0.5 13.2
55.9 279 -69 -14.7 1.7
22-3 23.5 3.0 -5.8 -6.0

34.9 279 -5.4 -8.0 •14.8
54.8 8.5 -1.6 -9.3 -14.3
23.0 1 7 99 17.7 -18.8
305 112 9.6 239 •149

21.6 1 7 189 34.7 19
39 19.6 24.7 51.8 11.8

-9.9 13.6 11.9 219 -2.9
OO 13.8 8.0 5.0 4.6

0.5 219 3.3 -59 -3.0
-4.2 18.7 -5.2 -229 -8.5
19 229 -4.9 -20.3 9.7

•5.6 2.3 -29 -7.4 111

alld

[tr

r

211
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_M4^pnyate scctoi^s deposits etc:
td e p sa t i<icpsat FCdcpsat

Channel Islands banks in UK MFIs
and Isle of Man BIS area
institutions (a)

GROWTH RATES
'C deps at 

Chansel Islasds 
and Isle of Man 
institutions (a)

T c  deps at 
banks in 
BIS area

Non-rtsidents’ sterling deposits 
at UK banks

Peicenia|«

Total ot which non* 
resident banks

at Charnel 
Islands and 
Isle of Man 

mstitunons (a)

at oaiucs in 
BIS area

2001

LOQ vsuu vsuv vsuw
Q1 U.5 2.4 37.9
Q2 4.7 12.7 22.6
Q3 1 * 4.2 20.7
Q4 4  $ 20.8 19.4
Q1 4  1 33.4 14.1
Q2 •  • 21.8 15.1

VWSB
Q3 10.3 37.2 19.2
Qj 14.4 19.5 0.1
Qi 9,4 23.4 •1.1
Q2 6.9 15.3 -4.0
Q3 3,4 12.2 2.0
Q4 7.5 12.7 5,8

QI 6.7 18.4 19.9
Q2 4.5 30.1 33.3
Q3 4,0 25.2 16.1

0.3 25.7 25.7
QI •1.2 22.9 20.5
Q2 3.9 15.8 10.2
Q3 7.2 lO.l 17.604 2.1 11.7 24.0
QI 4.8 12.3 14.4
Q2 2.2

*  » 17.8
Q3 1.2 19.0

vsux vsuy VUXF VSVR VSVA VSVB

•  •

VWSD

11.0

16.9

_________________ _______

■*>« aM c„«ec«d 0 . a ^

I From September 1997 a bank-hon-bank split o f non-resident sterling deposits is no longer available

t ' :

* % %

J S
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BIS
T.\BLE 13.2 LIQUID ASSETS OUTSIDE M4: G R Q \\TH  R.ATES (continued) Percentages

M4 p r .w v •VTi ik.'*.*- ci ruMx sector icbr

U >Ttp

LOQ

19*3 Q1
Q2

iseca ;:a

riep en i-iS  i9Tc

r a tn  • t««»oaall> ad j« t> d

VS\*M VS\t3 VSNU

03 15.9
0 * 15 6

01 194
o: -2.6
03 156
0 * 140
Ql I2J
02 12.5
03 102
0 * 90

01 '  4
02 7.0
03 •r r

V

0 * t-5

01 11.0
02 107
03 94
0 * •• ■»

4

Ql 6.T
02 5 1
03 5J
0 * 4.2

Ql 1 **
02 01
03 -2.9
0 » -» 0

Ql -15
02 •3 4
03 •03
0* 2J

Ql 31
02 4 *
03 56
0 * 6.0

Ql 05
02 lOt
03 11.9
0 * 119

01 109
02 16
03 6.1
0 * 6.9

> Ql 94
02 109
03 110
04 91 •31.4

1995 Ql 12 -301
02 56 •20.7
03 S2 •3.1
0* 6 J -

1996 Ql 9.9
02 11.7 4 J
03 131 -*.0
04 12.6 -42

J9 9 ’ Ql 14 21 7
02 56 42
QJ 39 0.0
04 2 6 •17

199t Ql 2 J •21 4
02 2.1 -200
Q3 2-5 -130

2.1 41

DS«1

VSVI VSVJ

9.0 3.9 30.7
9 J 42 17.1

9.5 1.4 202
19 0 1 18.8

12-3 -1.0 IS.I
11.7 -0.4 121

11.6 -1.4 7.9
11.7 -2.0 9.6
72 -21 111
5 5 -2.6 11.1

31 •2.8 9.1
1.7 •27 10.0
0 7 -21 11.4
1.0 •1.6 11.9

21 •1.1 141
1.7 •0.6 14.1
1.0 -01 13.1

-3.9 •06 131

-17.7 -0.7 151
-212 -01 15.0

-94 -0.1 13.7
43 •0.8 104

22.4 -1.6 5.1
26.7 -25 21
-0.9 -3.6 11

-10.7 -4.0 1.6

-13.8 -1.7 32
-11.1 -4.9 5.9

5.0 -51 71
11.8 -51 8.9

17.4 -5.1 7.8
22.1 -4.6 5.7
20.9 •3-9 51
19.4 -3.7 4.1

26.0 -27 3.6
34.9 -21 3.0
34.9 -1.8 1.4
351 -I .l 01

301 01 •02
171 1.1 -0.4
132 12 01
10.1 1.1 2 7

71 0.4 29
92 02 3.4

106 01 31
111 •01 1.7

12.1 0.1 1.6
101 • 0.9
7.5 -0.1 02
7.0 •1.1 -

8.6 -1.0 02
7.7 ■0.7 0.4
91 -01 1.0
7.1 -0.7 1.6

-U -0.9 1.4
•22 -1.1 O.S
-2.1 •1.1 -O.S
-0.9 -1.4 -2.5

21 -11
31 -11 -5-3
11 -20 -5.3

-27 -1.9 -4.i

boods & SAVE
boods

VSVK VSVL

61 -9.6
6.1 146.5 12

5.6 1191 0.8
5.6 99.4 2.1
51 82.7 2.9
5.9 60.6 0.6

5.6 42.8 2.5
4.6 40.4 4.4
41 38.5 3.7
3.8 36.0 2.9

3.7 32.0 4.9
41 35.1 5.4
4.8 40.7 7.1
4.9 43.1 72

5.0 49.9 9.7
5.1 45.6 121
5.6 37.0 14.4
7.4 31.6 16.1

8.7 26.8 16.5
9.6 24.4 14.8
9.9 21.7 13.6
9.6 18.7 14.1

8.6 112 12.8
7.7 5.4 12-5
6.6 3.5 12.0
4.5 2.9 6.4

2.8 5.4 1.4
12 10.4 -3.1

• 111 -5.2
•0.4 11.4 -7.4

-01 9.5 •5.7
01 5.8 •3.3
1.7 6.2 -3.9
2 9 6.5 -4.0

4.5 7.1 -6.2
5.6 8.1 -9.1
6.6 6.9 -10.1
81 4.8 -8.8

9.5 3.0 -5.8
11.9 0.7 -3.0
14.8 2.1 -0.5
171 6.8 0.4

30.7 9.6 -0.5
43.1 9.1 0.7
49.6 7.8 1.1
531 3.7 1.2

43.0 0.4 1.2
321 -0.9 22
28.4 •2.9 -0.6
27.5 -31 -3.3

29.9 -4.2 -7.4
312 -4.6 -13.5
31.4 -3.0 -15.6
30.6 -2.4 -16.5

261 -11 -17.2
252 • -19.5
252 -1.4 -241
24.4 -22 -27.8

241 -1.0 -291
23.9 0.7 -30.5
22.8 2.8 -291
22.1 4.5 -312

bonds
SIM

option 
fixed rate 

bonds

cnudren's pensioners
bonus bonds guaranteed

income bonds

W Fl WFK WFL WFM W FN  WGQ

71.1

263.5
130.8

73.3
54.9
46.6

•3,1 44.3

-6.6 45.3
-12.5 47.6
-11.8 44.8
-18.5 43.9

-18.5 39.4 115.3
-212 35.2 33.9
-16.5 35.4 29.2

-1.0 34.9 51.6

17.6 36.1 115.8
41.7 35.5 152.2
62.2 35.9 161.7
63.4 34.0 126.9

39.2 30.1 60.2
13.6 27.9 37.3
•1.5 23.7 27.0

-10.3 20.1 18.9

-12.5 172 11.7
-13.5 14.8 5.4
-10.9 12.9 0.8

-5.1 11.5 -2.2

290.9

;U‘

la * .

i f

'z

:cr
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TABLE 13.2 LIQUID .ASSETS OUTSIDE M4: GRO\3TH R.ATES (continued) Peitcnages

H
U •*3
u •ll4
5.7 •122 

• 1 * «
S-I

k

i s
a
14 •li

U
14 •JIJ

C4 • i l

02 •2U
•24'

Oil
OJ

•lij

^  CIS 42
« .___-12

ie-r.-'r icor.rj.ix\i.

S  m

Treaaff> tesponiN of u
biBs debt deposa

2 M M h c r ^ t h  ra m  • M l teiM walh adjostrd
lO Q V’SN-C V-SVD

1913 Ql
03 1466 -15.8 608

01 1 4 ' •14 4 11.6
0* I I J 3.8 -1.7

1944 Ql -34 -11.9

03 - I J 21-5 •1.9

03 •96 424 •154
0* -21.9 194 15.1

1915 Ql -43J 30.7 369

02 -35 4 6 7 284
03 •20-5 •9 6 447

O* •23 1 •7,9 18.4

I91« Ql •19.0 ■343 -09
02 -33 0 -306 11
03 -51.5 -42 9 7.4
0* 91 -15.6 -168

19T Ql 5*9 •29 6 -309
02 1373 1.7 -269
03 2360 94 -300
0* 2304 •74 -13.7

19U Ql 49 1 31.6 1.9
Q2 29 284 -184
03 -354 208 •1.8
Q* -15 -2.9 -19.0

1919 Ql 38 -3.5 •14.6
02 1263 144 •18
Q3 254J •16 -13.1
0* 1124 369 10.0

1990 Ql 139 •62 154
Q2 540 21.7 29.8
03 53* 484 204
0* 47.9 42.4 15.9

1991 Ql 3 U 6 U 7.7
02 -29.7 23.0 -5.1
03 -374 -114 1 7
0* U 85 -14.4 •3.6

1992 Ql -47.0 -14,0 -12
02 -20! -5.9 •3.8
Q3 -30.8 •24.9 -116
0* •366 •214 -184

1993 Ql 102 -17.9 -11.1
02 -21 6 -504 •14.6
Q3 -U 7 •30.8 -10.4
0* -28 7 -49.4 -5.1

1994 Ql -1301 -444 -154
02 -41.7 -168 •19.6
03 -101 -13.1 -26.4
Q* •164 29.0 -318

1993 Ql -2494 14.7 -38.0
Q2 169 214 -354
Q3 2366 41.0 -35.6
Q i 504 1 36.7 ♦35.9

1996 Ql -534 166 -42 4
02 -IlOO 534 ■511
03 •517 7.0 -554
0* -93J -22.6 -67.9

1997 Ql -1.7
02 •396 •  %

03 •  • -22.8
Q* - -3 8 «  4

1991 Q] 114 ^  4

Q2 24.9
03 25.0

294

« « ■

I*

Gihs
OihcT cti

Sttrun*

VSVF

Ssertinf 
medium-term

p«per

VSVN

47S2
231.7

Otber piper. Gilts
m tuhag  m itum ij

M̂ -ithio I year within 1 year

N'VTO

215

W F P W F Q

Gilts Stetimg
maturing in unused credit 

1 -3 years facilities

W F R

4 ^

4 4

9 ^

185.0 -7.7 -0.5 2.6
934 -24 14.3 3.8

104.0 47.5 49.2 -13.3
84.7 53.8 30.5 -10.9

56.1 325.0 45.8 -13.4
22.5 94.9 274 -8.1
13.7 1044 •37.0 2.0
5.9 U9.5 -134 -3.1

1.4 125.1 -45.0 4.0
35.8 237.3 -40.1 -4.0
29.5 92.0 •16.8 -1.0

94 48.1 •26.1 -3.0

16.6 68.1 124 -8.1
-6.6 86.1 56.7 584 -10.0
-7.0 159.0 83.5 109.4 -16.5
0.5 1234 139.2 48.9 0.7

-84 171.6 43.0 -3.8 20.8
-1.4 144.6 51.0 -41.9 21.1

-18.8 126.8 70.6 •64.4 374
-3.4 191.6 50.4 -35.3 21.3

6.4 1^1.0 64.3 0.6 17.0
11.9 194.3 27.3 554 26.2
24.0 186.7 1.1 96.4 18.9
39.8 1404 27.0 S3.6 25.8

260 1064 47.0 294 20.7
4.1 93.8 29.9 -34.5 23.8
04 74.3 34.1 -17.7 27.8
3.7 484 ■15.6 -35.8 24.3

-8.9 41.9 -20.4 -51.2 27.4
-2.7 38.4 74 6.4 15.7
22.9 40.5 26.0 -10.7 9.5
14.0 35.5 65.7 46.8 9.3

37.9 31.7 93,4 188.7 4.8
21.8 29.6 52.0 79.6 10.6

8.5 29.0 33.0 170.0 3.9
154 33.4 5.7 50.6 21.9

1.9 51.4 -36.5 53.3 -1.4
-04 66.9 -22.9 86.6 7.0
10.6 79.7 ■22.4 •15.6 23.7
32.5 66.1 •104 30.2 -2.2

17.2 S4.8 40.7 -43,4 8.2
51.8 49.0 -11.4 -414 16.4
30.9 36.7 15.8 25.7 -0.4

1.0 67.3 13.8 •7.1 8.7

vsvo

9 4

4 4

4 9

4 9

9 4

4 4

9 4

4 4

23.2

^ . •

•fta

vr<

i W *

(A*

y 9  t
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T ^ L E  13.2 LIQUID ASSETS OUTSIDE M4: GROWTH RATES (continued)
M4j>n\-ate s^cior^s public sector debt rcnnnnu^H) 

Sic rim LG Ccrtif5«lc$
Treasury temporary oftax

bills debt deposit

Percentages

Gills
Other assets eic

Sterling Sierling Giber paper,
commercial mediunvteni) maturing

paper notes within I year

Giles Gilts Sterling
rraturisg maturing to unused credit

within I year 1*5 yean &ciimes

*

• LOQ vsvc VSVD

1999 Q)
«  1 -15.7

% Q2 •  « -20.2
Q3 »  • -24.4

• Q4 -41.1

4
2000 Q1 -24.8

Q2 •  * -8.7
4

9  J Q3 . . -4,4
Q4

1

20.6

2001 Q1
Q2

33.9
21.4

1 Q3 . . 4.0
Q4 7.7

2002 Ql
9  4 -28.1

Q2 -33.1
03 4  1 -29.3

VSVE VSVF VSVN W F O W F P W F Q W F R VSVO

N jC

m

iT T*
V

StVi *  ̂K. * 1 * k A « « wgJ a ♦ * \\

^,,v’

216
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TABLE 14.1 BANKS’ IN THE UNITED KINGDOM CONSOLID.ATED B.ALANCE 

(discontinued): CHANGES £ millions

'S.9
0.4

'U

5.3
■4-6

44
t4

Se*sop>D> Sessocally
a4ju$tod

\M  WMOUil' sdjBtM l •■tcsi 04ker«tM

lU
a
I I
u

UXJ
} 9 i iQ l

03
O*

-23J
• 26.1
•15.1

?4

14J
lU
IftJ
11

i»«4Q l
O :
0 3
o *

TI

AL<£
j r
229
491

AEAH
220
299
249

t t a t f d

\Q EF
2 f
39

-Z5

VQAA 
15 
36 

• 19

AAHS

29S
249
290
294

6$
ISO
20S

SI

9
t

16
9

23
IS
13
15

AEAT
2M
179
518

AEAW
188
170
266

•324
275
230
253

37
189
207

31

2 1 7

AEAZ
5

11
- 2

17
•35

16
2

AEBC
17
3
2

8
-23

8
5

1965 Q! • k9l IS7 •30 •17 • 164 177 3 ■ 2

o : S49 245 34 6 302 221 12 18

03 t20 87 10 n s 77 5 1

o* 2S3 35 41 440 223 -9 • 11

I966Q1 M 270 • 18 -7 •81 264 11 12

0-' lo t 12 84 53 23 -42 -  1 1

03 IS4 83 •10 4 136 73 8 7

0* 2 tl 36 • 43 -33 289 63 15 6

196*0' - /9* 203 36 34 -239 151 6 18

0-' 369 282 .  2 -2 0 353 288 18 14

03 389 •20 •10 490 391 8 9

0* ST- 287 •  1 5 510 232 61 50

1964 Ql ■ 26S 217 -13 -26 • -235 236 • 17 6

q : 4SC- 373 12 10 443 350 25 13

0? 292 200 15 24 • 246 145 31 31

0* S9S 249 9 5 543 206 41 38

1969Q1 •SS7 157 48 22 A •419 93 14 42
o : -45 >156 -13 4 • • 105 -206 70 47

03 249 187 11 25 192 118 46 44

0* SIS 116 21 -3 * 493 104 -1 15

19’OQI . 469 74 48 19 -503 53 • 14 2
o : 491 509 •22 5 649 472 64 32
03 SIS 351 -43 -17 - 352 362 6 6
0* 72S 285 61 14 678 257 -11 14

1971 Q1 9 563 37 13 - 8 580 -20 -30
o : 421 274 -37 -6 440 273 18 7
03 369 405 -24 IS m 388 388 5 2
0* 1 294 761 63 -8 m 1 323 815 -92 -46

19*2 Ql 294 948 13 1 182
4

886 99 62
O : 1 S89 1 485 •33 4 1 539 1 393 83 88
03 910 893 •35 11 • 906 857 39 25
0* 2  o n I  362 135 50 1 725 1 098 151 214

i 9 n o i 002 1611 10 7 m 595 1 467 197 137
02 1349 1402 30 50 • 1 346 1 319 -27 33
03 2 302 2169 •62 6 2 196 1 979 248 185
0* 2 394 1 723 122 28 • 2 160 1 498 112 197

19*4 01 243 1233 8 9 •86 934 341 288
02 749 778 -112 •125 - 454 426 407 480
03 873 545 2 109 - 551 221 320 215
0* 1627 1081 33 -49 - 1 696 1 149 - 102 -19

W’ S QI ■ 639 468 30 36 -790 369 121 57
02 452 400 186 106 837 676 -371 -293
03 1 n s 786 •188 -32 12 1 085 633 266 170
0* 504 137 233 150 8 121 -226 142 210

19^6 Ql ■2S9 845 35 64 -7 -294 809 7 -36
02 1344 873 224 99 41 960 647 141 105
03 1404 1 160 •228 -49 - 14 1426 983 220 231
0* 730 330 66 -28 6 667 315 -9 51

^rtsideots' dq>osits Non
Sierlmf Foreign deposit

currency liabilities
(DCt)

AEBE AARN AEBK
77 48 no

113 44 -13
14 -42 24

104 9 IS
39 123 36
37 168 IS

-165 201 21

-38 58 14
48 • 62 106
50 106 -47
60 203 54

114 123 -53
•35 244 53

•231 210 39
48 286 77

171 82 -31
8 191 24

-158 345 9
■87 194 23

-24 652 ■ 77
-48 1 105 39

71 326 55
-86 636 -27

-26 1 092 23
29 2 302 35

-76 978 -139
103 332 89

84 334 no
113 1 348 -20
105 198 -20
24 1 178 140

61 333 -16
77 1 097 112

350 651 253
476 314 19

SO 758 55
-51 2 158 80

-190 2 101 180
-80 2 716 337

150 2096 205
228 1 006 -9

-214 5 801 8
138 4 691 281

-57 4 096 66
436 2 253 377
299 -74 233

49 2 264 6

- 186 1 291 10
111 1 382 315

6 2 722 125
102 2 350 435

170 1072 123
-274 2 041 209

227 888 330
18 6 472 388

i ' -

. . . V

'A• 4

Nf4

\ i i r

m

V .

•. V

4 ^



TABLE 14.1 BANKS' IN THE UNITED 
(discontinued): CHANGES

Liabilities

KINGDOM CONSOLIDATED BALANCE 
(continued) SHEET

CmillioQs

Total domestic 
liabilities

Liabilities to public sector
Sterling

Seasonally
adjusted

Not seasonally adjusted unless othenvisc su ted

[i:

fs »l

6 828 
10 968 
9 239 

U  393

8 160 
7 751 

10 234 
J3 196

9 672 
8599  

12 820 
I I 846

7 583 
15 497 
I I  489 
17 389

15 087 
12 922 
9 643 
3 518

1 987 
3 006
2 816 
3 910

2 020 
I  999 
2161  
2110

4 063 
6 506
2 991
3 798

10538 
14 470 
29 988 
I I 118

10 915
10 528 

6 475
11 931

I I  918 
9 982 

10 808 
10 635

9 423 
14 933 
11 771 
16 673

16 085 
I I 191 

9 248 
4 514

»IiT»

Sewnally
adjusted

Poreign
currency

P^nvatc sector deposits 
Sterling Foreign currency

Seasonally
adjusted

AAHN AEAT AEAW AEAZ
-12 -1 178 -32 371

26 1 246 774 356
4 979 657 ■ 196

45 I 741 1 284 182

-63 904 2 139 166
44 I 344 705 670

-36 1 268 1 129 -25
38 2017 1 358 71

10 -463 I 248 - 141
•26 2 402 1 407 697

21 1 541 1 484 -272
18 2 395 1 681 494

-2 -353 1 707 339
46 4 082 2 763 316
47 2 461 2 435 134

-43 3 662 2917 590

26 -371 1 763 1 306
28 4 091 2 592 725
2 2 719 2 829 1 063

-30 2 271 1 567 -914

54 124 1 945 31
-55 2 915 1 457 497

78 1 258 1 728 378
-37 2 764 2 113 137

♦17 1 434 3 234 • 138
38 3 741 2 439 15
36 874 1 278 464

-61 2 761 2 283 1 815

1 10 1 144 777
7 3 292 2 656 ■1 660

• 105 2 328 2 598 •296
157 3 936 4 240 2 265

-55 1 628 2 083 -742
-29 3 982 2 927 1 562
•33 5 306 5 787 1 125

29 3 554 5 033 643

-86 5 810 5 372 786
7 7 278 6817 2066

46 6 445 6 463 2 753
49 3 075 3994 2 569

■78 10 045 9 013 2 149
3 8 683 8 102 674

48 8 281 7 949 1 867
63 8 119 9 556 3 144

111 7 437 6912 98
62 9 832 8 573 -400

-11 13 119 12317 511
■57 6012 8 105 2 891

38 11 211 11 179 61
•34 13 135 11 019 3 734
-12 12 071 11 591 894
-13 10 422 12 250 4 119

51 10 595 11 363 4 059
•5 12 731 9 783 2 584
16 4 863 4 982 4 233
-4 2 303 4 214 •201

218

Seasonally
adjusted

Non-residents' deposits 
Sterling Foreign 

currency

Noo- 
deposit 

liabilities 
(net)

-1 309 
14451 
-3 055

5 136 2 896
782 2 240

7 955 3313
11 422 168

7 713 •169
8 457 869

33 064 403
7 254 1228

9 021 1 195
19 on 1 029
11 405 2999
5 489 2221

-2 450 2 083
5 117 2009

14 292 3 721
2 055 1563

19 866 3229
-6 638 4 374
13 830 5 055
6404 609

6 897 3 192
-4 610 1480
9 708 2 960
3 938 284

AEBC AEBE AARN AEBK f
343 204 1 587 -124

419
158 358 2 733 576

1
(

-3 0 349 3 234 • 18 4
195 738 4 077 -40 i
192 26 1 523 -3 8
353 -384 2 325 575 1« i
252 213 7111 10

1
\

80 181 8 023 482

-128 610 2 130 -66
408 547 8 333 469
-5 401 12 972 149 11

602 1 44] 7 204 24
1
i

299 439 10 621 545
\
1

131 1 173 5 074 270
1
1

251 810 2 738 743
i4•

853 580 1] 944 -253 1

1 225 346 9 300 670
-

634 944 4 670 276 •
972 1 056 10 883 894

1
I

-740 213 12 554 -306
•

-7 6 1 479 9 855

t

(d is c ^ S S S -

0 ^

poksi o tw r^
(ocd
v'Qff

= h \

237S4 
24921 
11965 
19 Ul

41185
12296
9711

21701

13726 
96&0 

16 014 
17193

IS 615 
27681 
20116 
20045

30071 
15999 
IS 440 
20585

l»8Ql 24 293 12 980 456

at̂ us®̂

1103

T ̂  ••s*



£ TABLE 14.1 BANKS' IN THE UNITED KINGDOM CONSOLIDATED BALANCE SHEET 
(discontinued): CH.ANGES (continued) iimuions

\ * 1 ^

» d ^ m d

? n \ite  sector <ieposja
Foreign Stertmf

Se»sooitt>’ 
•41 listed

Foreign ciirrenCN
ScasoniUy

adjusted

NoD-residents' dqiosits 
Sterling Foreign 

cunency

N od-
dqiosit

liabilities
(act)

199«Q1

--4 —
A lA E AEAH \'QEF VQAA AAHN AEAT AEAW AEAZ AEBC AEBE AARN

S 2 U 4 415 1479 1 882 6 612 1 531 1 188 1 Oil 172 •2 013

«2J9 4 276 -1 751 -987 - 140 5 882 3 352 2 276 2 076 -4 641 -14 195

J6 J6 3063 •1 685 -1 947 •245 2 278 2 849 3 288 2415 -2 406 3 564

s m 4)63 1 965 213 •249 2 949 4 368 -1 432 41 -2 482 712

3 47) 4 875 -692 551 -234 1 326 1 865 3 074 2 675 1 001 •17 155

6 222 4 799 467 715 n 4 948 3 626 795 481 200 -3 452

7 3H 6 733 3310 2316 -1 1 420 2 321 2 658 2 093 5 792 18 389

~2 7i4 ^1690 743 -930 88 -3 592 -1967 47 1 143 ^ 4 5 6 17 037

45 1099 •3 601 -1 181 -48 2 939 1 733 755 538 1 590 -6 666

4 193 6 297 3510 3 413 14 1 014 1 696 1654 1 209 •3 221 -452

4 12S 5865 1273 238 -23 3518 5 266 61 403 -129 2 580

13 442 12 857 2 917 1024 1 7 036 7 599 3 488 4 261 2 572 29 659

4 206 3629 <4 881 •1 858 -70 6 773 3 780 2 384 1715 -5 240 •1 959

3 762 5 018 -3 793 -3 710 66 2 027 4 157 5 462 4 549 •659 3666

3 0t6 6576 99 -664 36 1 353 4 069 1529 3 128 8 898 13 922
''160 7 058 3060 233 -30 3 613 3 930 1516 2 955 3 324 29 740

16 440 13 726 -1 325 1 183 -20 16230 11 066 3 555 1429 675 22 711
7 25J 9660 -328 -146 -13 6 191 8 714 1 400 1 162 6 025 •3 575
9903 16 014 921 786 9 4 665 8 054 4 307 7151 ■331 15 543

I7S96 17195 832 -951 245 13 921 13 390 2 598 4 551 1 147 -4 875

23 7U IS 615 -3 451 -714 •32 14 584 9 203 11 654 7 095 -3 370 23 748
24 921 27 681 2 986 3 370 257 7 494 9 741 14 184 14 361 -3 181 12 859
n  965 20116 -1 821 -1 368 -25 11 792 15 204 2 020 6314 236 20 848
19941 20 045 1 531 -256 -63 12 669 12 600 5 704 7 782 3 509 26 097

41165 30 071 -543 425 •116 23 692 18 103 18152 11 602 6 509 46 820
12 296 15 999 -2 643 •1 900 -121 14 980 16 278 80 1 762 206 9 996

9 711 19 440 650 1210 18 8908 12 393 134 4 820 -2 382 25 572
2t 701 20585 3 549 1 600 -45 13 906 13 418 4 291 5 634 11471 58 648

24 299 12 990 456 1 103 -3 6 15 193 10 897 8 685 975 ■1 822 4 481

8060 
3 019
5 981 
2 606

2 802
6 096 
5 190 
16SQ

■

8 938

)1«

219

i



TABLE 14.1 BANKS’ IN THE UNITED 
discontinued): CHANGES

Total Assets
liabUidcs/ Lendipg to public sector 

aisett Sterling 
Total

KINGDOM CONSOLIDATED BALANCE SHEET 
(continued) £tmui«is

Lending to private sector

Saasonaily
adjusted

Not seasonally adjusted unless other>vise suted

Centrm]
govenuDCDt

Other
Foreign Sterling 

onrency
Foreign currency

Seasonally
adjusted

Lending to non-residents
Foreign

ft/- ' f
25

592
674
700

AEBQ AEBT AEBW AEBZ
274 J3$ 287 -13
346 12$ 290 56
339 JS8 341 • 2

•S$4 • 38 • 663 79
SS2 4 105 47
23$ m 49 110 128

•J$6 • 36$ •75 - I l l

•S69 •S6 •680 111
2SS J02 357 -102
2IS 37 184 31
S27 29S 445 82

• 41$ 114 • 452 34
SI • 69 39 12

IS4 •26 142 12
433 184 395 38

•22$ 333 -376 148
3S6 24S 398 • 42
2IS 13 41 174
227 - 7$ 166 61

AECC

160
200
290
317

396 
167 

• 165 
34

171
174
41
66

365
11

• 212 
• 130

125 
14 
• 7 

• 87

284
.4
82

149

42
-3

280
199

1968 Ql
Q2

Q4

286 
1 576 

744 
1 114

7P7
106
60$
JOS

ISS
IS

S64
l $ $

•STS
80

440
216

78
26

168
-21

5
10
2

317
324
256
153

76
280
-21
215

1969 Ql
Q2
Q3
Q4

732 
2318 
1 012 
I 037

7S9
JOJ
•96
624

1970 Ql 
Q2 
Q5
Q4

59 
2 132 

598 
2 070

6SS
267
SJ7
944

1971 Ql 387 •363
Q2 1 707 347
Q3 1 623 S26
Q4 2 103 113$

1972 Ql 1 157 •1 266
Q2 3 776 •S7$
Q3 3 001 2S0
Q4 4 984 S64

1973 Ql 3 253 •S16
Q2 2 574 339
Q3 7 977 S47
Q4 7504 764

1974 Ql 4 368 •1 349
Q2 3815 •426
Q3 1 331 164
Q4 3 946 J 241

1975 Ql 476 •$S2
Q2 2 460 1 S$4
Q3 4 028 1668
Q4 3 390 690

1976 Ql 1 107 •51$
Q2 3 342 • 106
Q3 2 849 615
Q4 7 622 • 80

• n o -1 009 220 1
•188 • 169 68 •1
•305 •62 -34 •8

72 582 42 -3

I3I •883 248 4
256 125 142 1
114 268 49 9
283 794 150 6

462 •712 349 • 3
409 175 172 8
300 373 153 -1
373 I 029 109 14

•342 •1 183 •83
• 445 •760 182 4
•42 107 143 • 5

•165 633 •69 5

512 •301 -215 43
390 446 • 107 237
197 236 311 343

76 838 •74 238

■220 •937 -412 263
443 •249 • 177 216
260 220 -56 100
734 1059 182 492

334 •1 104 252 298
437 1 289 295 • 12
136 1 474 194
236 402 288 -3

549 -497 -21 17
116 100 -206 54
12 469 146 163

616 •159 79 211

399 
22 

-10 
18

142
•23
230
125

529 
486 
132 
• 54

227
375
174
43

419
192
319
695

105
94

634
726

1638 
1 696 

638 
1 539

1 394 
1 54$ 

999 
1 456

1 357 
1 166 
1 281 
1 867

1252 
1 020 
1615 
I 761

Seasonally
adjusted

AECL AECO AECQ
• 1 • 14

6 7
• 4 • 2 48

5 -3 38
11 13 49
11 15 •33
4 4 12

40 30 • 24
3 5 -13

• 9 -15
33 26 15

12 5 •23
7 8 9

-7 6 •41
6 -7 33

14 12 23
33 36 16
11 23 -23
65 47 9

45 51 59
32 40 77
26 30 • 13
84 55 16

34 50 • 9
25 37 43
71 71 60
38 12 54

25 44 • 40
77 81 2

133 136 63
251 218 «

87 100 7
95 113 100
45 48 38

4 •25 151

154 149 • 83
243 277 129
182 181 46
344 294 44

289 299 • 124
51 113 90

currency

A£CT
65
64

-42

5
28

154
186

28
194
174 ! •  

i.

160
290
258
330

•  68 
191 
389 
250

I

i

662 
1 032 

369 
664

'1 .

1 096
2 330 

995 
306

t
li;
I •

176
1299

203
923

L.
II
r

240
965
696
101

714 
2 282
1 890
2 488

410
407

388
351

168
55

2 204 
691 

5 228 
4 173

L
I 167 
I 595 

703 
269

1201 
1 336 
I 035 

167

323
225
148
241

362
274
116
184

105
45
21

118

3 859 
2 160 

195 
1 585

124 
260 

• 744 
•  10

262 
•88 

-432 
•  111

•41
239
251
48

3
281 
222 
• 4

124
148
21

•77

1071 
241 

2 832 
2 742

144 
1 060 

656 
1 299

394 
591 
976 

1 165

-66
•79
156
240

•52
•51
166
211

342
259
197
214

1 188
2 154 
I 062 
6 166

L
I

LI
u

•\\

i«:Qi
Q2
Q3
O'

IVfT'
306

11661
1147

• S6i 
-J5 

■ il)
■m

:ss
-415
.757

■no6

• W
• 50 

75 
142

13QQ:
Q2

9355 
3719 

12 445 
9251

■I 922 
i t  

■123 
94

■ 4n 
■250
■ 922
■ 609

• 952 
763 
314 
•25

I914Q1

Q2
Q3

14111
13311
1607

14151

■S26
■lOU
1235
1537

1191 
■1116 

■ 17 
391

-460
•532
60S
673

r .

S4
-30
54S
998

970
851
437
123

366
522
627
864



AECq
u

3S
49

•33
12

•24
•13
•15

15

■23
9

•41
33

23
15 

•23
9

59
V

•13
16

• 9 
43
60 
54

• 40
2

63

7
in
3$

151

• t3
IS
46
44

124
«

168
55

105
45
^  4

11*

.124
141
21

342
259
I9^

.214

ta ble  14.1 BANKS' LN THE I'MTED KINGDOM CONSOLIDATED BALANCE SHEET 
(discontinued): CHANGES (continued)

Tcctl
InbOlCM U a d n i»  p n v ^  t e w  

S ttria t

AEcr

C o s ti
5<uro^*A g o ^ m c m  

leBswalh •djetted vRlm o(ben»ue m ifd

O S s currQkc> SetMcuUy
Adjusted

65 U)Q AEAB A£3Q AEBT A£BW A£BZ AECC AECF AECI
64 IfT fQ l 906 ■1 012 92 >1 0 0 36 503 302 579

•42 02 SS37 457 492 667 •210 % 1 351 823
Q3 4363 iSC 257 367 463 249 672 1 058

5 0 * 6 U 2 1421 S4S 1 129 292 -70 1 093 1 051

154 i* n  Qi 2 350 ■ o n 665 -751 140 •229 602 0 9
116 Q2 4 62< ■ t  104 ■3 059 -1098 • 6 -239 1875 1 2 0

03 t 2*6 446 . ^ 535 • 89 ■60 703 1 0 8

0 * 1 1  105 IS92 203 0 5 527 116 1 528 1 670

21
0 1 1 92) • IS&J ■ 396 •2 150 287 • 162 2 271 2 5 0

02 12 426 9St 703 1017 -6 6 •171 2 675 1976♦ ^
03 14 659 $23 5S5 - 2 1 844 -151 1 5 0 1 844

160 0 * 1 1 1 2 * 1629 397 1 269 360 • 131 2 042 2 358

29C
251
33C

1990Q1 11 411 -2  07/ ■ 316 -2  0 7 416 • 182 2315 2 817

03 1 1  IM 446 994 1317 129 22 3 1 0 2 3 0
03 6005 24i 197 •637 0 5 • 404 2 859 2 840

•61 0 * 169T* 2 751 1 773 2 575 176 • 158 I 300 1 640

:r.
319

IMl Ql 1 1  206 - ’26 926 -1 039 313 85 114 800
02 10  1 1 1 420 -229 1 1 0 ■761 3454 2 563

2SC 03 16 327 320 293 95 225 -218 2 676 2540
04 14 1 0 ■ 299 ■ 909 -706 407 104 2 976 3 2 0

6C
1012 19CQ! 12 0 7 ■ U4 295 - 9 0 84 12 2 0 3 3440
369 0 : 3 436 -SO ■ 435 -50 -30 .4 4 227 3 386
664 03 1166) ■ 4 n ■ 757 75 5 0 11 4 022 4 0 0

0» 1 147 ■ iS6 ■3 306 142 • 998 -71 3 317 3 498
:096
2U0 iW Q i 9355 ■: 922 .4 7 7 -952 • 970 • 3 535 3 430

02 37* 9 ■ SS • 290 763 • SSI -20 4 026 3 387

306 03 12 445 ■123 ■927 314 -4 3 7 -50 2 806 3 370
0» 9254 94 ■ 609 •29 123 185 3 254 3 650

1299
2£l
9S

1M4QI 14 1 0 ■ 926 3 393 -460 - 3 0 ■56 3 288 2 282
02 13 M l ■J0S4 •3 336 -532 -522 43 4 516 4 171
03 1 607 1235 -17 608 627 US 2 5 0 3 0 1

1
14 151 3 537 393 673 864 169 4 356 4 851

240 1
IM 5Q. 12 742 -6 097 ■3 492 •6 263 1 0 89 8 0 2 6 933

965 02 1 2 0 96 ■ 34 392 - 2 0 35 4 525 4616
696 03 11492 2 433 3 094 3 486 -1 053 22 3 8 0 4811
19; 0* 16 621 1476 239 2508 -1 032 258 2 951 3 523

r;4 I9««0'- 17TT» ■2164 ■39 -1 595 -569 1 8 750 7 0 3
: x 02 19 336 537 499 1 650 -1 113 • 69 6 0 0 7 r t7
;i9C Q3 43 242 479 ■ 362 816 -338 195 7200 8 793
240 0* 21 0 7 22/ ■495 411 • 190 -95 1 0 4 0 9 096

IWTQl 21932 -529 4 • 300 -229 170 7 701 754 4

691 02 29 295 • 496 ■455 -296 -200 -28 9 094 9 776

523 03 27 313 ■ 469 .4 7 9 -322 -147 -97 11 231 11 597
04 22 966 3 316 320 1 168 1 0 -592 11 5 0 n  124

}U9
2160

195
1515

19UQ1 12 652 ■ 636 330 -805 169 ■ 789 13 784 13 149
02 24 0 1 ■3 24“ •I 576 -1 700 453 -91 15 326 16 369
Q3 33 324 ■ 951 ■3 057 -125 -826 -2 15 003 14 0 5
0* 14 675 3 563 444 1 595 -34 275 13 934 14 1 0

i r .
19*9 O'* 34 7 0 -3 499 ■ 1 949 -3 282 -217 • 177 16 180 15 064

02 16 4M 3 466 499 1 0 2 -416 71 12 941 14 836
:4- 03 35 355 3 120 3 046 1 565 . 0 5 355 18914 17912

2 0 : 0* 24 1 0 - 943 ■3 574 -9 3 7 - 4 -309 14 354 14 0 7

1990 Ql 34 591 ■3 295 399 • 1 022 -273 -224 17 905 16 499
1 1 ** 02 11 426 /247 ■320 1 120 127 67 9 522 11 0 7
215* 03 34 374 - 949 ■ 323 • 858 -91 20 9 301 8 325
1 ^ 0* 21 643 3 042 325 956 0 162 9 597 9612

Fortigp ojmacy
Scatonilly

adjusted

1 mAmg 10 DOO r̂CfidglP 
Sterling Foragn 

currency

221





£

f i n

TABLE 14.2 BANKS* IN THE UNITED KINGDOM CONSOLIDATED BALANCE 
(discontinued): AMOUNTS OLTST.ANDING

labttiOf^ to Pnvxtt d ep o u b

F o m |s  Steriiag Foreifs cun to cy
Nop-resideMs' depositt 

Sterlini Foreign

19TIQ1
i-»

l 9 t l Q l

5o(u .-vm:.S
adfvsmd

• t r d  u A n t octwrwise stated 
X£4£> AEa C VQBU

Seawwalh'
Adjusted

NTZV

CUTTtDC)

AEAP AEAS

Seasonally
adjusted

AEAV AGAK

Seasonally
adjusted

AEBB AEBD

currency

AEBG

S2 H 2 33 067 879 800 17 29 574 29 863 2 342 2 390 3 717 54 477

}4 !4 t 33 999 691 768 31 30 659 30 475 2 765 2 724 3723 60 028
U 66S 34 343 924 919 39 30 766 30 214 2 939 2 973 3 825 63 196

S4S7S 35 355 957 982 34 30472 31015 3 115 3 113 3 995 68186
3 * l7 i 36 269 1 181 1 081 71 31432 31 660 3 487 3 456 3 721 75 245
) r t4 3 37 706 953 1 030 68 32 858 32 649 3966 3 956 3 948 81 868
S i  SIS 3 7 999 1019 1000 73 33 525 32 969 3 896 3 955 3 966 86 801

s r ? j s 38420 1088 1 134 60 32 347 32 949 4 220 4 263 4 170 87 242
S9S9S 39507 1 333 1 248 86 33 593 33 738 4 583 4 441 4 528 90 274
40SJJ 40 297 1344 1 428 89 34 572 34 414 4 327 4 360 4 877 92 409
42 o n 43 393 1423 1 359 124 36 313 35 717 4151 4 207 5 615 89 558

42 M i 43 783 1216 1 267 63 37 217 37 881 4 469 4 558 5 641 94 642
4S M / 44 833 1270 1215 107 38 561 38 593 5 123 4 903 5 257 96 641
4S 776 45 840 1019 1 127 66 39 829 39 723 4 862 4 920 5 470 99 885
44 0S9 4^237 1312 1 196 102 41 846 41 081 4 799 4 868 5 476 105 046

4 ’ 23/ 48 293 1 155 1 196 no 41381 42 319 4 585 4 660 6 086 105 156
S0064 49 734 1 159 1 121 79 43 783 43 716 5 043 4 820 6 633 108 433
s n o t S3 394 1007 1 148 100 45 324 45 187 4 737 4 762 7 034 121499
S4 29S 53 400 1257 1 no 117 47 719 46 855 5 202 5317 8 475 127 347

S4 i49 55 423 1 060 1 094 116 47 366 48 547 5 607 5660 8 914 138 757
50 42C 59 093 1213 1 168 155 51448 51 311 5 6(34 5 445 10087 135 384
00 673 60806 1 098 1271 53 909 53 753 5 666 5 595 10 897 135911
0SSO9 04 630 1 595 1435 154 57 571 56 678 6189 6 351 11477 145 684

06 TOO 68 053 1431 1 470 172 57 250 58 494 7 847 7914 11 823 162 912
72 694 72 356 1 568 1481 221 61 341 61 no 9 564 9540 12 767 189 451
70647 76 836 1 272 1 461 238 64 060 63 967 11 277 11 169 13 823 214 729
83 003 84 784 1 729 1 585 202 73 825 73 057 9 849 9 923 14413 217904

86 244 87 396 1 643 1 698 268 73 949 75 035 10 384 10 383 15 892 240 078
89 937 89 659 1 8CM 217 76 870 76 530 11 066 11 206 17176 243 226
91820 92 040 1 673 1 868 301 78128 78 164 11 718 11 744 18411 263 876
90076 95 057 2185 2 042 282 80 892 80 204 12 717 12 501 18 892 279 510

99113 300 367 1 961 2011 292 82 918 83 924 13 940 13 854 20 680 313 889
302 948 302 605 2 542 2 433 319 86 658 86 190 13 429 13 683 21201 299 823
304 166 304 394 2 087 2 284 362 87 532 87 544 14 185 14 398 21957 316101
309420 308 043 2 293 2 160 308 90 443 89 859

4
16 376 15 925 23 369 327 338

330 3S2 333 250 2 237 2 315 312 90 456 91 282 17 347 17212 24 896 342 005
332 933 333564 2 361 2 334 334 93 756 93 285 16 504 16 791 26 947 369 022
336 303 335273 2 295 2 616 250 96 071 95 996 17487 17 757 28 713 394 653
324 295 323 999 2503 1 977 431 100 414 100 517 20 947 20401 29 661 423 955

324 323 324 896 2608 2 717 356 102 053 102 502 19 108 19 111 34 025 406 565
328 407 330 344 2 596 2770 306 106 035 105 343 19 470 19 774 33 650 383 426
333 993 332 023 2662 3211 260 111 355 110884 19 714 19 913 34 432 374 379
339 603 335 359 3 267 2 353 287 114 905 115 687 20 144 19 622 33 923 382 072

345 573 345 863 3 585 3 618 201 120 984 121 145 20 801 20 837 37 799 386 852
336 389 359336 5 202 5 610 205 128 259 127 253 22 523 22 928 36 940 388 154
375 542 349 287 12 032 25 858 262 134 568 267 797 28 680 54 145 37 937 451 397
387 247 183 975 16 757 15 201 306 138 963 139 503 31221 29 010 39 274 454 132

393 262 392 643 12 830 12 650 217 148 601 148 134 31 614 31 623 42 158 438 102
200559 202 636 11 219 12 071 217 157 114 156100 32 008 34 203 43 635 453 789
230 394 208620 11 241 12 596 263 165 429 164 no 33 451 31 680 46 226 460 320
220 573 237522 13 117 11 789 304 173 636 173 768 33 518 31 693 48 199 426409

223

£ millioiis

Noo- 
deposit 

liabilities 
(net)

AEBJ 
5 607 
5 703 
5 993

6194 
6 430 
6811 
6 994

7 740
8 349 
8 398 
8 826

8 701
9 237 
9 505 
9 473

9910 
10 372 
10 962 
10 722

11 096 
11265
12 367
13 783

14 298 
14460
15 593
16 150

17 205 
17 656 
19 032 
19315

21 552 
21 861 
23 232 
25 082

27332 
29 245 
33 170 
33 482

33 004 
33 796 
40 872 
38 247

38 920
39 837
42 271
43 595

tf-

Vf
V i-

«  •

» . V



TABLE 14.2 BANKS' IN T H E  UNITED K IN G DO M  CONSOLIDATED BALANCE
1): AM OUNTS OUTSTANDING Icontiniipril

Liabilities
£ nnllioQs

Total domestic 
liabilities

Liabihcies to public sector
Sterling

__

4

k

■•Vi
»•

-  4

Seasonally
adjusted

Not seasoxuMy adjusted unJess otherwise stated

Seasonally
adjusted

LOQ AEAD AEAG VQBU VPZV
1988 Q1 230 312 229 490 15 365 15 i n

Q2 241 419 241 989 14 662 15 702
Q3 254 255 252 855 13 85$ 15 463
Q4 264 396 26/ 831 16 528 15 306

1989 Q1 273 729 273 055 12 802 12 463
Q2 (a) 289 734 288 568 11 504 12 628

316 638 315 472 11 815 12 939
03 327 601 326 771 10333 12 125
0 4 346 411 344 983 12 993 12 427

1990 Q1 360 249 360 012 13 376 13 099
0 2 370 462 368 713 10 828 12 065
03 378 201 376 252 11 359 12 869
04 380 462 379 65} 12 377 12 015

1991 Q1 387156 387 616 13 207 13416
02 396 775 395 381 11 367 12 529
03 397249 395 376 9 682 10 756
Q4 374 845 374 130 n  615 n  109

1992 Q1 379 946 380 615 10 835 n  745
0 2 383 744 382 917 11 166 12 478
03 395 099 393 470 14 349 14 798
04 398 091 397 213 14 996 13 865

1993 01 398 576 398 372 11 295 12 635
02 404 363 403 872 14 663 15 940
03 408 972 409 157 15 791 16 044
04 423 467 422 681 18 563 16912

1994 Ql 428 632 426 816 13 540 14 867
02 430 016 428 998 9 865 11 233
0 3 432 530 434 652 10085 10 671
Q4 440 125 441 770 13 055 11 807

1995 01 459 051 455 67/ 11 730 12 998
Q2 468 045 466 842 11 402 12 883
03 493160 497 871 12 731 14 117
04 524 561 528 755 17105 16 753

1996 Ql 548 332 544 305 14 654 16 094
02 570 195 568827 17 639 19 522
03 590 636 597 294 16 089 18 457
Q4 599192 605 956 17661 18 289

1997 Ql 643 571 639 202 17 094 18 740
0 2 732 761 732 101 15 254 17 685
03 711 514 719 592 16 534 19 551
0 4 734 023 741 013 20 338 21 420

Foreign
currency

Privaie sector deposits 
Sterling Foreign currency

Seasonally
adjusted

Non-residents' deposits 
Sterling Foreign

Seasonally
adjusted

currency

Non-
deposit

liabilities
(net)

AEAS 
181 485 
191 331 
204 479 
210 804

AEAV 
181 116 
189 754 
202 154 
210 591

221 934 
232 878

221 713 
230 586

259 116 256 824
272 158 269 442
283 043 282 211

293 725 
306 423 
311 346 
314 194

293 695 
303 472 
308 506 
313214

315 336 
321 530
323 764
324 776

315 193 
318 759 
321 428 
323 697

325 864 
331 069 
333 n o  
329 451

325 116
328 764 
331 428
329 044

332 340
333 552 
337 102 
346 044

330 356
331 875 
336 811 
345 975

351 659
352 581 
354 183 
356 489

348 244 
350 927 
354 922 
357 295

372 943 
379 176 
398 743 
412 559

368 416 
377 027 
399 862 
413 086

426 598 
434 540 
455 382 
468 037

421 700 
431 851 
456 108 
468 731

493 823 
589 593 
591 065 
610 759

489 021 
586 220 
591 286 
610 549

r
1998 Q1 75S SOI 7SI 198 20 795 22 526 204 627 407 622 915

AGAK A£BB A£BD AEBG AEBJ
33 272 33 057 51 654 418 877 44 828
35 158 36 250 60 345 453 456 46 920
35 660 34 989 62 800 468 671 50 380
36 873 35 747 62 024 449 931 51 518

38 754 38 634 65 985 490 912 54 546
45 132 45 129 69 005 517 826 60 998
45 487 45 484 69 088 518 924 63 650
44 909 44 993 73 793 518 276 66 811
50 182 50130 73 452 536 937 66 259

52 909 52 975 78 862 529 147 66 579
52 988 52 950 80 243 500 830 66 703
55 264 54 628 81 992 500 364 68 177
53 666 54 169 85 860 506 528 67 204

58 370 58 744 86 158 533 730 69 374
63 588 63 799 81 412 545 544 70 872
63 553 62 92] 78 932 524 322 70 180
38 216 39 068 74 940 491 442 69 853

42 998 43 462 75 208 492 699 72 434
41 266 41 422 75 201 459 442 73 057
47 375 46 961 80 370 525 078 76 853
53 253 53 906 76470 601 738 77 385

54 590 54 974 78 051 601 546 79 066
55 784 55 673 74 819 594 165 83 805
55 734 55 933 74 624 603 722 85 012
58 517 59 453 77 992 624 564 84 823

63 153 63 366 72 751 635 920 89 985
67 230 66 483 71 822 629 147 89 886
67 894 68 669 80 721 636 272 92 758
70 241 72 335 84 022 668458 93 796

74 056 73 875 84 708 702 512 91036
77151 76 594 90 739 715 126 95 537
81 364 83 536 90 902 720 583 102 650
94 313 98 335 92 065 760 891 103 141

106 524 105 891 89 211 786 009 107 482
117 223 116 644 86 038 775 908 109 286
118 402 121 940 86 698 790 419 115 507
112 865 118 300 90 192 741 376 115 664

132 209 130 935 96 770 793 031 122 292
127 601 127 845 99 462 786 204 143 343
103 612 108 417 132 008 849 121 164 986
102 677 108 784 145 325 900 989 162 862

!07 095 105 500 144 124 876 320 169 737
(a) T^e figures for the 2nd quarter o f 1989 show, in the first line, levels with Abbey National classified as a building society and. in

the second line, levels with Abbey National classified as a bank (for further details see the August 1989 Q m nerly Bulletin pages 352-3).

✓

224

tcp'
.vh

AEAA

0O6

96
J03601 
1076C

113951
131 5̂ 5 
,30473 
136^9

130 MO 

161941 
145153
141

150993 
155313 
159 530 
167408

167175 
174368 
189306 
199 591

211750 
214277 
218 6U 
233403

252 585 
286 171 
317 773 
332 039

357307 
365556 
390 645 
411602

451528 
412171 
462 031 
480 369

5M0U
531 805 
561066 
604477

593 006
575803 
577 (H9 
589 880

601550 
616305 
705 747 
711900

’12411 
737 815 
759201 
.5*778

II90‘

!l40i
lllOi
U9IS
IISOI

10 H i
11 Hi 
lU H  
i W i

12956

12 m
1 3  H S

II 60S 
12590 
13 410 
14960

12 664 
14326 
14557 
17325

16 579 
17564 
17869 
22650

21779
21703
21230
20322

16506
16416
16295
16369

17564
16511
17755
19299

13202
13302
15790
17274

15131
>5666
>5932
>6117

A 0  
9920 

I I037 
11267

IJS3S
11717
I I 747 
11106

11141 
I I 807 
11073 
11738

13375 
II  H I 
I I 100 
11384

12199 
11949 
13 545 
13886

13518 
14 510 
14 m  
16441

17 215 
I763C 
17650 
22072

22327 
21654 
21039 
19622

19213 
18 896 
17938 
17296

14268
>4275
>5499
>5601

>5868
>6416
31775
15540

i l l

9734

l!2<8
10962
10639

11792

. 8
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TABLE 14.2 B.ANKS’ IN THE UNITED KINGDOM CONSOLIDATED BALANCE
(discontinued): AMOUNTS OUTST ANDING (continued) im illiO D S

Assets
Lcadint to pqbac

TotcL C o m )

l> a d ja in i u l m  
AEA.4

109*01 
107

otkerwbe stated 
a£BP 
9 56f

m i f
U 90?

.A£BS 
9 920 

n  0S7 
H 2 6 7

112 954 
121 575 
130473 
13*209

IJ406  
n  SOI 
U  9IS 
t l $ 0 l

nsss
l l  727 
U  747 
I I  106

10816
I I S I 6
12 ISS
13 633

I I  241
11 807
12 073 
12 738

150 993 
155 313 
159 530 
1*7 400

12 956
11 724
12 132 
13478

13375 
12 211 
12 200 
12384

1*7 175 
174 3*0 
109 20* 
199 591

11605
12 590
13 410
14 980

12 199
12 949
13 545 
13 886

211 750 
214 277 
210*44 
233 403

12 864 
14 326 
14 557 
17325

13 518
14 510 
14 671 
16 441

252 505 
20* ITS 
317 773 
332 039

16 579 
17564
17 869 
22 650

17215 
17630 
17850 
22 072

357 307 
365 556 
390*45 
411 *02

21 779 
21 703 
21230 
20322

22 327 
21 854 
21039 
19 622

Ofhtr cuncBOi

8 500 
9681 
9908 

12135

12 212 
12186 
11 638 
10 588

I9 t3Q l 451 528 18 506 19 213 8 801 9705
Q2 442 171 18 418 18 896 9 564 8 854
Q3 4*2 031 18 295 17 938 9 878 8417
Q* 480 369 18589 17 296 9 849 8 540

1984Q1 500 012 17 564 18 467 9 390 8174
02 531 805 16511 17343 8 858 7 653
03 564 06* 17 755 17348 9 475 8 280
0* *0*477 19299 17 758 10 155 9 144

1985 Q1 593 006 15 202 14 268 3 892 9 310
02 575 803 13302 14 275 4 284 9018
03 577 049 15 790 IS 499 7811 7 979
0* 589 8*0 17274 15 801 10 347 6 927

1916 Ql 604 550 15 131 15868 8 774 6 357
02 *1*305 13 668 16416 10424 5 244
03 705 747 15 932 31 775 11 170 4 762
04 718 900 16117 15540 n  574 4 543

1987 Ql 712 441 IS  572 14 653 11 258 4 314
02 737 819 15 076 15 121 10 962 4 114
03 759 201 14 534 14 485 10 639 3 895
0* 738 778 15 836 15 340 II 792 4 044

III

225

Leodtng to pnsaie scow
Forofn Sterli&t

26 253 
25 503 
25 385

25 536
26 595
27 247
28 501

28 800 
30146 
30 815 
31922

32 558
34 436
35 229
36 759

38 978 
41 655 
43 229 
45 280

47 596 
50 776
53 606
54 907

55 024 
58 525 
61 199 
68 322

71 222 
75 519 
79 541 
82 910

87 166 
91 191 
93 997 
97 521

100 813 
105 348 
107 853 
112 206

120 689 
125 093 
128 934 
131 888

140406 
147 108 
161 182 
171 626

179 230 
188 129 
199 107 
210454

Seasooally
adjusted

AECH 
26 029 
25 584 
25 358

25 755
26 348
27 327
28 452

29 027
29 840
30 885
31 939

32 807
34 069
35 214
36 851

39 333 
41 269 
43 052 
45 366

48 141 
50491
53 280
54 900

55 689 
58 314 
60 888 
68 277

71 754 
75 270 
79 433 
83 061

87 274 
90 720 
94 144 
98 117

100 464 
104 700 
108 183 
113 052

120 011 
124 484 
129 241 
132 720

139 869 
146 733 
323 238 
170918

178 278 
187 765 
198 997 
209 804

Foreign cunency

AECK
4 963
5 480 
5 615

5 889
6 246 
6 879 
6 993

7 890
8 351 
8 255 
8 088

8 248 
8 329 
8 297 
8 326

8 850
9 203 
9 200 
8 852

9 970 
11 218 
13 242 
15 616

17164
17 828
18 504 
20 038

21 680 
21 426
23 132
24 735

26 103 
30 090 
33 724 
38 028

38 819 
37 844 
35 097 
35 505

37473 
38 238 
45 848 
45 017

49 385 
53 858 
52 274 
47 227

Seasonally
adjusted

AECN 
5 003 
5 495 
5 582

5 872
6 260 
6 908 
6 998

8 888 
9 117 
9 125 
8 935

9 990 
11 273 
13 154 
15 614

1? 168
17 932
18 465 
20 057

21 587 
21437
23 193
24 922

25 827 
29 928 
33 877 
38 648

1 .ending to non-residents

38 298 
37 250
35 253
36 591

36 950
37 470 
85 386 
43 370

49 141 
55 835 
48 272 
46 369

Sterling

5 013 
5 001 
5 076 
5 073

5 463 
*6 078 
6914 
7 853

8 842 
9481

10 397
11 196

11 898
12 001
13 016
14 339

15 508 
16189 
15 955 
17 257

18 390 
20464 
21520 
23 108

24 735 
24 510
24 209
25 653

26 289 
29 024 
31475 
33 454

33 674
34 701
37 221
38 120

Foreign
currency

AECS 
50 051 
55 465 
58 954

63 804 
70 620 
77 053 
81 698

81211 
84 930 
86 336 
83 890

89 069 
92 224 
95 567 

100 838

100 364 
104 131 
116 701 
123 607

134 754
131 841
132 742 
142 981

160 552 
188 333 
214 106 
2J3 255

234 163 
237 421 
257 215 
272 823

307 278 
293 734 
309 492 
321 068

335 790 
357 907 
381 392 
409 825

393 550 
373 121 
371 325 
377 622

383 417
384 581
449 311
450 815

432 654 
444 173 
454 302 
426 101

k

•i
• *

•  •

•411- s  I •*
A  -s

I '

. .  .

9



TABLE 14.2

Total
liabnidos/

assets

BANKS* IN THE UNITED KINGDOM CONSOLIDATED BALANCE 
_________(^AMOUNTS OUTSTANDING

Assets
£ mOiions

Lending to public sector
Sicrling
Tout!

Not seasonally

Seasonally
adjusted

adjusted unless otbenvise stated

Centra]
government

Foreign
Other currency Seasonally

adjusted

LOQ AEAA AEBP AEBS AEBV
1988 QI 745 670 15 194 14 356 10986

Q2 802 14] 13 943 13 697 9 283
Q3 836 107 12 993 13 043 9159
Q4 827 869 14 551 14 302 10 753

1989 Ql 885 172 11143 10561 7 562
Q2 (a)

%
906 824 12 567 12 045 9 445

AEBY 
4 208 
4 660 
3 834 
3 798

AECE 
224 229 
239 382 
254 382 
268 178

AECH 
222 813 
238 877 
253 568 
267 433

AECK 
48 431 
53 442 
56 540 
57041

i

937 562 14 471
Q3 966 300 IS  59!
Q4 1 023 059 14 579

1990 Ql I 034 637 13 281
Q2 1 018 239 14 509
Q3 1 026 734 13 606
Q4 1 040 053 14 463

1991 Ql ] 076 419 12 048
Q2 1 094 603 14 748
Q3 1 070 663 14 336
Q4 1 O il 060 14 276

1992 Ql 1 020 267 13 241
Q2 991 444 14 032
Q3 1 077 400 10 511
Q4 1 153 665 14 358

1993 Ql 1 157 239 16 730
Q2 1 157 153 18 622
Q3 1 172 330 17 299
Q4 1 210 646 17 708

1994 QI 1 227 266 22 342
Q2 1 220 671 23 976
Q3 1 242 281 25 075
Q4 1 266 401 25 887

1995 Ql 1 337 307 29979
Q2 1 369 447 33 580
Q3 1 407 295 35 204
Q4 1 460 656 34 791

1996 Ql 1 531 034 34 270
Q2 1 541 427 35 336
Q3 1 563 260 31 200
Q4 1 546 424 29 941

1997 Ql 1 655 664 28 482
Q2 1 761 770 30 052
Q3 1 657 629 31181
Q4 1 943 199 27262

1998 Ql 1 945 631 20 859

•  • •  w  w

IS  949 
15899  
14 576

11 272
12 837 
11 900

284 085 
295 599 
324 382 
342 979 
357 116

282 071 
266 564 
295 347 
341 632 
356 222

66 669 
74 007

*1***:*L***±*«*«***«**«***«*»*«««»«
74 007
76 093 
80 666

12 944
13 909
14 457 
14 315

10 879 
12 000
11 189
12 133

374 660 
384 299 
393 001 
402 330

372 355 
384 107 
391 895 
401 348

78 710 
75 127 
72 472 
72 981

U  440
14 352
15 380 
13 957

9 809 
12 575 
12 109 
12 076

408 622 
408 246 
412 455 
411 633

406 657 
408 478 
411 348 
410499

79 031 
84 088
80 982 
62 268

U  985 
13 897

11 000 
11 690

411 186 
413 424

11 374 7 977 2 534 4 691 415 326
14 043 11 048 3310 5 438 415 805

14 583 12 664 4 066 6 053 417 357
18 609 14 138 4 484 5 653 416 567
17138 12 618 4 681 5 869 421 369
17833 12 959 4 749 5 903 426 836

19 612 17 237 5 105 2 565 425 668
23 903 18 793 5 183 1 469 422 195
24 491 19 894 5 181 2 041 428 620
26 331 20 660 5 227 1 732 438 096

27 083 24 994 4 985 1 841 447 650
33 629 28 497 5 083 1 612 451 767
35 033 30134 5 070 2 089 477 395
35 611 29 689 5 102 1 595 493 367

31 532 29 654 4 616 1 829 509 737
35 514 30 845 4 491 2 175 519 496
32 124 27 093 4 107 1 974 539 678
30 778 25 751 4 190 2 614 547 734

25803 24 333 4 149 2617 567 441
30 641 26 245 3 807 2 948 677 401
32 971 27 166 4015 3 964 709 290
28 418 23 410 3 852 4 664 731 971

18 186 17 172 3 687 5 116 752 :u t

409 786
413 998
414 472 
414447

62 716 
58 240
63 660 
69 481

415 990 
417 875 
421 041 
425 019

70 293
72 432
73 621 
76 949

423 588 
423 647 
429 512 
437 061

81 310 
80159 
79 538 
83 432

444 856 
452 369 
479 417 
493 693

89 585
88 956
89 014 

110 002

506 546 
518 751 
542 355 
549 777

118316 
127 399 
129 318 
134 330

564 484 
675 328 
712 231 
734 544

144 675 
138 481 
140 829 
140 876

749 349 142 319

® classified as a building society and, in the
second Ime> levels with Abbey Nanonal classified as a bank (for further details see the August 1989 Quarterly Bulletin pages 3520).

Seasonally
adjusted

J^ending
Sterling Foreign 

currency

AECN 
47 810 
54 431 
54 662 
56 804

AECP
40532
45 050
46 019 
42 210

AECS 
417 016 
450 137 
465 987 
445 439

66 044 
74 181

41 174 481 826

..........

76 309 
80 273

78 301 
75 580 
72 815 
72 237

44 215 510 808
44 266^ 510808
43 958 507 142
45 160 525 088

46 040
47 726
48 180 
48 498

521923 
496 302 
501 183 
501 333

78 921 49 253 52711:
84 590 45 736 541 43$
81 522 44 169 51841!
61 224 42 700 479 76C

62 706 42 891 489 888
58 623 46 147 459 363
64 234 56 084 527 127
68 805 52 294 596 308

69 800 53 003 593 803
72 526 51 793 592 086
74 339 54 122 600 051
76 707 62 760 620 690

80 242 55 617 639 786
79 900 55 149 637 923
80 861 58 784 648 224
83 500 62 690 674 564

87 871 59 326 708 926
89 098 67 038 726 493
91 412 63 921 739 672

109 774 66 424 774 480

116419 66 343 800 539
128 108 66 665 790 357
132 977 71 962 809 129
133 256 77 076 754 729

142 484 89 391 823 059
140495 95 815 817 073
145 272 103 353 869 013
139 241 118 863 919 563

140 109 125 379 899 665

301

privg stctf.

(jaBp*

3 o: qi

02

VYAA

1723̂
13531
12252
16211

:S371 
19338 
13 4 r. 
19085

19538
19388
9469

18829

20681 
15 836 
16308 
5^4

13507
2043!

10123
1646
3316

.14852

8924
•1488
10192

.11392

y057 
12 395 
6918 
•3157

14778
6032

vyac

226



TABLE 15.1 MONETARY FINA.NCIAL INSTITITIONS’ CONSOLIDATED BALANCE

1921

11522
6ia<
cw
55623 
64 2 »  
6 IK 5

«KI0 
1 5 2 6  
'4  3 »  
*5 to:

K242 
T9 900 
K I61
13 500

rm
19 C9!
914U

109 " 4

116419
13
132 r r
133 256

142 4J4 
I4C495 

145 2 1  
139241

«i2S3
4514
44169
CIC

5T :l'  
54:01 
5114:i

4215. 
46 i r  
MX4 
5254

« a
455 3C5
r L ’’

53 K3 
5113 
54122 
CU

5 9 3 0

as:
a s K

55 61* 
55144
314
£9:

0  ■
STC
64
r<f*4

5933
ra
OCl
444:4

'V O
■am
74 r.
-4  4C

66 343 
46 645

- . 1

09
'vjr
09
74'2'

039:
95115

133)53
n»ic

D 0
I.* n 
tf-M
9:4)43

LUbUiCi«s
C u n t a c
f ^ n ie  tcctor

lU and mirkel instnimeots 
Pubbc sector

Other liabilities

ChMiri • aei
L O O M

srim n slh  adjcsicd
V \K A  NTAB

Stertm i

VTAC

1996 Q1 17 236 12306
Q2 13 534 14015 •1
Q3 12252 1 3 3
0 * 16 111 5 397

1997 Ql 3  371 16 0 1
Q2 I9 3 » 782
Q> 13 432 • 5 3 1

19085 3608

1998 Ql 17 3 3 1013
Q2 17000 1646
Q3 12 357 3 316
Q* 1331 -14852

1999 Ql 9621 8 924 -

Q2 7 367 •1 4 0
Q3 •7 300 10 192
Q* 3 3 8 6 •11 392

XOOQl 19 5 3 24 057 2
Q2 19 3 0 12395 8
Q) 9469 -6 918 4
Q* 18 829 •3 1 3

12001 01 3  0 1 24 411 •1>C*
q : 15 836 479 -1
Q3 16 308 2 3 5 A

5 3 4 4940 -1

2002 Q] 13507 14778 9

Q2 3 438 6052

1996 tea 1 31 1 0 1 3
Fct 1 914 6 253
SdMt 14082 -1 0 3
Apr 77 6 7 0

Vb> 63CU 4 4 3
J n 7 3 3 2755

Jd 1582 5 510
Aaf 5069 -1 817
s«p 5602 -2 3 0
Od 5854 ■950
S®» 10 950 12076
Dec •592 -5 729

1997 J u 3 755 12 799
Fc6 10 334 3142
Mv 1431 3 1

-4 777 2 299
May 14 036 3 635
J n 10079 -5 152
M 3T24 3794

Aaf 4 1 0 1 965
Sep 5519 -6 295
Oo 1 944 4890
So* 10065 3 0 0
Dec 7076 •4 31

1998 Jaa •2 802 1043
Feb 9 6 3 1025
Mv 10 500 -1 3 3
Apr 3 1 028

May 1442 5 749
iOB 1 5 3 •5 1 3
Jal 9 782 4 726

Aa* •5 0 3 306
Sep 7605 •1716
O a 2706 •2 032
No* 4 500 -3 1 0
Dec 6 075 •9 642

&36
306

•468

439

143

193

332

•620 
338 
50

MfS
correacy

VYAD

• 4)
153
98

•81

• 179
• 124

6
-47

•39
24

• 24
• 14

53
•64

-2
-1

-745 
2 590 
• 106 

•1 220

1069 
-155 
1594 
-620

285
252

74
- 3

112
119
17
17

Sterlins

\T A E

•3 345 
•2 725

3 407

6 953 
•295 

•2 616 
10 786

-2030
4248
9735
3417

6277 
6728 
8 753 
1763

11750 
6666 
8 541 
6 063

21 575 
■13 131 

4 271 
7 498

2 245 
-849

227

T otal
LiabiU ties/

FOftlgD
csrreocy

SterliDi Foreigo
cnnreocy

A ssets

VYAF VYAG VYAH VYAI

3 0 8 7 3 3 7 •3 481 50 348
11539 1758 •821 36 168
21 3 7 5162 3 818 45 4 3
25 476 2 0 3 • 396 52 0 1

0 1 3 2 0 3 4 0 6 106 4 3
9640 3502 2 656 35 905

3 7 3 5 0 ? 0  679 68 317
58 317 •1 9 3 5 535 95 795

2792 8850 -1071 35 373
31074 333 9 3 3 3  7 0
49 997 4 0 3 3 1 8 1 8 3

•61 0 3 ■2615 4404 •58 6 0

0 9 4 6 506 ■2 044 0  621
37 693 2 1 0 1963 53 848

•35 793 6 3 0 1 8 0 -14 4 0
- 3  4 3 -5 3 3 1 9 0 1 •115

103 360 5 0 7 -8 172 157 442
27 310 2146 -1583 77 6 3
25 066 13 873 5664 0  0 5
51310 13 7 3 6 3 4 92 587

11631 -3 836 -13 5 0 165 197
- 0  3 3 6 4 3 10 470 •13 395

6 957 9531 -3 3 1 . 3  3 3
3 2 1 3 •1611 914 47 0 1

•1458 3 627 •6 615 0  7 0
6 3 3 10619 •2 802 0 3 0 0

0 7 3 • 0 6 3 3 0  695
57 2 6 0 •2 0 3 9 051

0 3 1709 •1032 10 602
-5 633 • 1 5 0 •1 3 3 •5 177
13 894 1572 6 0 0  3 3
3 3 9 1713 -103 13 302

1 369 1076 •2195 6 296
6 392 7 0 3 8 0 14 771

13 5 3 3 570 2189 3  337
14 311 -240 • 0 2 18 914
21 351 1373 -532 50 0 1

-1 0 1 3 0 8 638 -16 7 3

31403 117 1 112 50 981
9 933 4 2 0 ■615 29745
6 814 -2 077 3 759 0  768

-10 531 1851 2105 •13 968
15 216 1 159 -2 3 3 3  397
4 955 1065 2904 15 476

6 0 5 476 3 5 3 16 377
-1 654 •49 -1 783 3 216
19 926 5 074 3  958 0  7 3
38 492 •1 915 2 374 0 9 5 8
0 6 6 9 2418 6 5 3 0  759

• 3 5 -2 460 -3 3 3 77

10495 2033 2439 3  7 3
9 3 4 5640 •2 882 0  014

-17 676 1 1 3 '6 0 •12 348
■ 138 -577 2448 4 798
15 516 -724 2 272 0  0 5
17136 1634 4 3 0 2 9 7 0

13 791 1 099 1400 35 819
0 4 6 9 7 0 3 0 0 0  914
15 738 2 864 -3 856 19 073
-3 1 3 •1 8 0 -196 -2 2 3
6 1 3 -1 200 •2185 4 329

-64 760 0 5 6 785 •60 667

^  ^  4 <



MONETARY FINANCIAL INSTITUTIONS 
SHEET rcontinued^

L ia b ilitie s
Currepcy. deposits and m onc 
Private sector

market instruments 
Public sector

ScerliDg ForeigD 
currency

Changes • not seasonally adjusted

*•

r/if?
7J5

►v<*

•

4

Sterling
NoO'fesi dents

Foreign
currency

LOQ/M VYAA VYAB VYAC VYAD

1999 Jaa •6 247 3427 1942 18
Feb 8 507 -452 ■1 598 -23
Mar 7 362 5 948 -2 006 59
Apr 5 547 830 5 -25

May 4 866 3204 •396 -12
JUD -3 046 -5 523 -85 •26

Jul -4 036 5 463 902 -31
Aug 181 1 264 350 46
Sep •3 445 3464 259 -17
Oct 6448 •1 795 -747 8

Nov 5 954 7 365 638 5
Dec 10 984 •16 961 -342 -13

2000 Jan -14 475 8 088 1 889 • 716
Feb 8 137 11 275 -898 -23

Mar 25 876 4 694 1455 - 6
Apr 3 671 5036 2907 1 243

May 7 124 10 322 7 936 6
Jun 8 593 -2 963 -2063 1 341

Jul •3 894 •3 939 3 662 •860
Aug 15 101 -1 925 2 595 707
Sep -1 738 ■1 054 •1 592 47
Oct 4 821 5 360 3 539 •604

Nov 3618 795 3 755 191
Dec 10 390 -9 312 -7 150 ■807

2001 Jan •3 790 9 940 6 184 317
Feb 4 558 •1 581 •3 233 367
Mar 19 913 16052 -4 773 385
Apr • 112 10 238 •1 049 241

May 3921 • 15 ■302 -871
Jun 12 027 -9 743 -3 599 475

Jul -3 067 5 951 2 834 -616
Aug 12 178 2 360 •1 704 -1 657
Sep 7 196 -5 536 •I 594 679
Oct 5 392 9155 3713 •501

Nov 3 453 3 276 ^ 5 2 6 194
Dec -3 571 -7 491 -515 -313

2002 Jan •8 538 3 787 4 487 -237
Feb 8 960 2401 ■2 663 •208
Mar 13 086 8 590 •2 442 730
Apr 580 11 707 1 825 447

May 4092 5 269 2 935 -839
JUD 15 766 -10 924 -1567 643
Jul -6 108 -5 595 4 276 19

Aug 12314 5234 -5 482 •203
Sep 6453 4931 1 413 234

228

£ millions

Other liabilities Total

Sterling Fcffeign Sterling Foreign A ssets
currency currency

VYAE VYAF VYAG VYAH VYAI

5 463 62624 1 556 -1 679 67 IW
•917 -45 477 1414 -4 087 ^ 2  634
1732 11 799 •2 464 3 722 26150

611 •13 529 2 807 1 342 -2413
-387 -32 951 -1 898 590 ■26 983
6 504 84 173 1217

✓

31 83 244

1 910 -31 559 1080 -2 897 •29 169
2 938 •17 034 800 6 030 ■5 423
3904 12800 4 500 -1 313 20152

-2159 2028 -3 429 3 921 4 274
8 229 28 044 -2 357 6 683 54 560

■4 306 •57 496 389 8 797 •58 948

4 335 55 239 4009 •6 597 51772
3 180 22405 •1 408 2 803 45 471
4 236 25 716 2605 -4 377 60198
-660 3 247 832 450 16 727
7006 28 051 4140 2345 66 929

321 -3 987 -2 825 -4 378 •5 962

544 3277 3 559 -2 208 141
2086 -16 029 10 822 -2 738 10 618
5911 37 818 •507 10611 49496
1 862 5 861 1569 1 170 23 578
7 691 28 890 8 737 8 072 61750

-3 491 16 558 3 439 -2 368 7 259

2 394 49 273 -4 294 -461 59 564
3294 15 153 6043 -6 081 18519

15 887 52215 -5 585 -6 980 87 ID
-8 601 -10858 60 391 •9 690
-4 529 -12 659 1 126 6 825 •6 504

-2 ^ 8 6 1 5 247 3254 2 799

-1 116 -48 604 2 683 -2 732 •44 668
9 582 25431 3 646 -4 875 44 962

•4 195 30130 3 201 4 167 34 049
12 478 28 263 -5 932 5304 57 873

•794 39645 4312 •7 595 37 964
■4 186 -35 744 9 3 205 •48 606

-2571 •10 450 7 355 -7 816 •D 984
4964 -2 787 343 -4 272 6737
- 148 11 779 -4 071 5 474 32 997

551 29 855 -592 -4 676 39 697
10 899 27 162 4 156 7 807 61482
12 299 -50 620 7 056 -5 934 •60 878
6 510 ■13 087 8 509 •6420 -11897

-6 592 17311 -5 058 7 927 25 452
5 212 26043 5 627 -1773 48140

» f

Priv̂E. f«oP

.pot seasooaW
0ff[CS^

2:50 
18 562

I25T0

3)691 
16 665 
13219 
2672

3XI2Q1 26935 IC l
Q: 2S106 15730

-3  891 
6354

H i

180



Total

5® Assets
®Teocy

-2 208 
-2738 
10611 
1170 
8 072 
•2368

MONETARY FINANCIAL INSTITUTIONS
SHEET £ roillioos

Assets

Loans
Private sector Public sector Non-residents

Securities (other than financial derivatives)
Public sector

Other assets

Private sector Non-residents

Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreign Sterling Foreign

'■Yaj currency cuireocy cuntocy airrency currency currency currency

Changes • not seasonally adjusted

LOO/M \'YAJ VYAK VYAL VYAM VYAN VYAO VYAP VYAQ VYAR VYAS VYAT VYAU VYAV VYAW

261« I996Q1 15 456 7511 -1495 173 -1  811 17 820 2163 88 4 138 39 1 523 3 741 812
a A

189
wu 

•2 ill 02 U  3S8 14 779 - 1 850 194 1093 4 100 2 045 -1769 328 209 - 292 6 309 - 449 84

*26 Q3 14 716 2 348 -4715 - 414 5 793 11 346 - 65 570 1 570 260 - 372 14 349 154 • 136

83244 04 11 548 17 927 -2  588 - 300 3 201 22 207 1 878 323 -1083 1 068 1 652 - 3 675 - 72 274

-29169 1997 Q1 23 250 10 219 961 133 12 080 42 830 1 444 - 282 -2811 - 248 696 19 093 137
A A A

•1007
•MJ

'S in 02 18 562 • 2 749 • 350 51 4 516 16 066 - 29 812 1 230 370 646 - 4  445 131 1 092

20 Q3 U 422 9 507 674 88 1 359 18 089 -2  863 -1  412 459 614 • 1 026 7 179 869 23 358

4 274 0 ^ 12 570 12814 •5  618 448 15 536 51 792 3 852 1539 - 45 384 - 107 160 1 692 777

S4S60
1998 01 22 097 7 079 21 805 2 788 •3  318 1 175 486 - 8 974 - 219 3 159 10 493 1 448 -1  667

6 : 13 398 - % 9 5 891 - 23 -5  337 29 855 469 - 130 1 516 460 598 14 513 447 4 039

Si 772 Q3 18 761 210 . 3 7 5 9 3 6 783 40 114 - 264 - 223 3 360 465 - 511 14 543 1 130 1 196
V4 f H
45 471 Q4 8 372 - 20 640 -1238 - 29 1 344 -48 226 129 262 -5  077 733 513 8 161 - 200 -2726

60198
199901 20 691 1 840 2512 68 2 528 30 966 695 60 -5  605 - 333 421 3 316 - 490 -6048

16 727
/r fMA Q2 16 665 5 781 1 123 - 643 -4  947 31696 1677 900 - 1 131 399 392 1 876 270 - 211
66 529

Q3 13 219 2 073 2 585 -1  586 -1703 -35  249 - 517 -1432 174 104 783 6 175 - 1 971 2 906
•S9G

Q4 22 672 -6978 1 127 - 11 -5  057 -2 0  683 2 985 981 1 086 37 - 92 -4  108 4 254 3 674

141
1A <10 2000Q1 32 780 25 907 •4123 - 2  652 18 050 76 060 3 897 1307 -2241 - 707 452 12 983 - 1 130 -3140
iU 6U
Jh iA/ Q2 21 040 -2022 3 354 7 2 760 29 403 4216 2 224 670 • 284 1 225 15 242 579 - 722
45456

Q3 16 265 -2  931 -5  401 • 260 8 226 15060 10 990 1203 12 79 4019 11055 1 263 ‘ 675
23S73
61750 Q4 22 906 12 620 8 124 478 -5  588 43 329 - 860 1 164 -4  723 - 132 1 305 7 324 3 773 2 869

7 259 2001 Q1 31 984 13 053 -7  667 - 549 15519 106 426 - 909 1220 2 500 - 2  224 - 341 8 377 -.2 703 511

ttLtH Q2 18 520 - 964 • 289 - 187 - 14 841 -3 4  773 2 674 3 714 1 407 - 30 758 10 559 1 651 -1594

Iff flA Q3 17 247 1 386 728 40 14 172 -8  920 -1537 •1860 1422 - 225 1 806 7 516 528 2 039
15615
S7U3 04 9 845 13 854 9 372 - 12 - 882 15 462 4 622 2618 -7  426 - 198 1 120 517 240 -1900

•9 690 2002 Q1 26 935 1821 - 3 891 796 1 900 -2  977 -2275 1 634 3 148 - 235 I 491 -3  140 287 255
•6504 Q2 28 106 15 730 6 354 - 332 -4079 - 15 902 -3  502 80 -3  983 35 -2  527 17 874 2181 266
2 799
j A A 1996 Jan 6 585 10 077 -4  492 - 70 -2  363 14 752 41 - 23 - 566 - 93 420 6 n o 225 92

44668 Feb 3 703 -1022 - 2655 114 282 4 891 939 317 3 281 170 256 -1248 107 - 84
44962 Mar 5 167 -1545 5 652 129 270 -1823 I 184 - 206 1423 - 38 847 -1  121 481 181
34049 Apr 426 4968 -3  379 - 236 -1980 -7  566 654 -1063 - 503 229 - 626 3 814 - 110 195
57873 Mav 5 129 6 748 1998 195 1838 10 730 739 - 200 - 589 - 68 - 168 1 310 241 139
37964 Jun 5 832 3 062 - 469 235 1 234 936 651 - 506 1421 48 501 1 185 - 580 - 250
48606

Jul 6 824 4 899 -6  795 - 11 555 •3  391 361 1 101 - 97 - 181 - 293 3 060 141 124
•U9S4 Aue 1976 -1436 1 604 - 100 1 373 7 405 226 - 820 921 54 28 3  591 59 - 108

6 737 Sep 5 917 - 1 115 476 - 303 3 866 7 332 - 651 289 746 387 - 107 7 698 - 46 - 152
32 997 Oct 7014 4 028 -9  699 115 4311 9 279 1 246 '222 791 719 1 479 ■ 723 59 72
39697 Nov 7 593 10498 7 374 - 52 3 071 22 583 1040 1 526 - 3 030 287 243 -1027 93 30
614C Dec -3  059 3 400 - 262 - 363 -4  182 -9  654 - 409 -1425 1 156 62 - 71 -1925 - 223 172
40 r8 .

-11897 1997 Jan 11 926 3 545 -9112 118 4 849 29 968 582 - 286 - 892 - 184 477 9 580 465 - 54
25 452 Feb 7 735 376 4 792 - 77 4 212 11 125 - 362 1412 - 2  226 - 14 862 1 856 2 52
48140 Mar 3 589 6 298 5 280 92 3 019 1 737 1224 -1408 307 - 50 - 642 7 657 • 329 -1005

Apr 1 241 -1801 -3  851 - 237 -2  992 -4  535 - 713 221 330 378 151 -3  662 269 1232
May 11 283 - 395 1693 134 4 767 13 275 - 29 • 708 1 512 124 410 3011 - 336 - 345
Jun 6 038 - 553 1 808 154 2741 7 326 713 1 299 - 613 - 132 85 -3  794 197 205

Jul 6 833 8 542 -6126 126 1933 7 962 -2  396 - 976 3 320 - 3 - 1 803 -1356 325 - 5
Aug -1207 4 084 2 943 239 398 -8  954 327 - 9 - 822 28 520 5 532 419 - 281
Sep 5 796 -3118 3 858 - 277 - 972 19 081 - 794 - 427 -2039 589 258 3 003 125 23 644
O a 174 7 149 -7  699 162 10 003 27 541 1 572 1 526 - 1 016 516 267 5 271 1025 467
Nov 10 262 1 511 3 151 - 67 1561 25 961 1024 612 1 080 128 - 422 406 1 143 2 410
Dec

j

2 134 4 154 - 1071 352 3 972 -1709 1257 - 600 - 109 • 259 48 -5  517 - 475 -2100
1

' 199$ Jan 8 047 2 452 •8846 474 6117 10 951 • 549 171 -2419 - 125 840 7 748 I 648 - 1 800
Feb 14714 1 166 -2970 228 448 5152 6% -1295 - 2 335 - 90 577 5 407 - 323 1 638
Mar - 665 3 461 11 837 103 -3  777 -19  421 1 028 1 610 -4  220 - 3 1 742 -2  662 124 - 1 504
Apr 4 650 -8  742 -2163 48 • 5 581 • 43 104 74 200 403 651 14 387 466 345

May 6 032 4 894 427 - 3 -2  285 10156 1058 73 1281 - 15 - 1 250 7 977 272 1589
JUD 2717 2 879 7 626 • 68 2 529 19 741 - 693 - 276 35 72 1 197 •7  850 - 291 2106

Jul 10 382 -3  434 •6  903 40 7 347 11 355 490 1 694 145 417 • 55 13 250 1072 20
Aug 1 832 955 379 38 1062 21 598 - 177 -2704 629 - 120 • 1 873 1 635 1 728 1932
Sep 6546 2 688 2765 - 76 • 1 626 7 161 • 577 787 2 586 169 1 417 - 342 - 1 670 - 755
O a 5 435 • 13 884 -9154 - 231 4 545 10 628 - 713 - 612 - 583 385 202 2 458 423 -1  183
Nov 2492 -1  320 4 750 66 -4  152 3 997 1 240 643 -4  520 333 1 089 35 894 • 1 217
Dec 446 -5  435 3 167 136 950 - 62 850 - 398 232 26 15 - 778 5 668 •1518 - 326
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MONETARY FINANCIAL INSTITUTIONS 
SHEET (continued)

Loans
Private sector______

Sierlini Foretfo 
ClUTCDCy

Changes - not seasonally adiusu

Public sector_______
Sterliog Foreign 

currency

VYAJ
7 909
8 679 
4 103 
6 732 
1 354 
8 579

4 167 
10092 
18 520 
2 562 

13 584 
4 895

6711 
8 810 

16 462 
• 6  417 

5 547 
19 390

- 1 497 
15010 
3 734 

10471 
2527 

• 3  153

9738 
5 286 

11 911 
• 1 188 
15 717 
13 578

• 522 
13 151 
23 097

VYAK 
-2 8 5 3  

1 325
3 368 

-2523
4 814 
3 490

• 1 567 
2 682 

958 
• 5  250 
17 900 
19 628

7 252 
7 059 

11 595 
- 6  024 

6 394 
- 2 391

6016 
2 953 
6 038 
1 010 
5 681 
5 929

868 
•6003  

6 521 
10093 
- 736 
4 496

926 
8470 

- 7  575 
12405 
13 842 
10 516

•7  693 
3113 

- 3  965

VYAL 
• 8  494 
-2 3 1 8  
13 325 
-2 0 8 0  

- 405 
3 608

Non-residents______
Sterling Foreign 

currency

VYAO 
60 451 

• 52 385 
22 900 

- 16133 
-31 111 

78 939

•2 4  861 
-20074  

9 686 
15 489 
13 141 

-4 9  313

42 244 
27 276 

6 540 
12515 
30 214 

- 13 326

11 708 
21 985 
25 336 
10 874 
33 637 
• 1 182

6 905
3 826
4 788 
- 829

• 7  156 
• 6  857

44 517 
•2 3 0 9  
64 217 
14 220 
17012 
-3 5 4 0

56 491
25 329 
22 243 
18 432
26 786 
29756

-3  965 
11 288 
• 5  423 

5 196 
5 439 

14 713

28 089 
- 5  328 
30 441 
19 572 
18 239 
53 713

7 579 
-7 1 3 6  
-7  136

4 880 
14 071 
28 094

Securities (other than financial derivatives)
Private sector PubUc sector Non-residents’

1775
1036
1502

230

Foreign
currency

Sterling Foreign
currency

Sterling

VYAQ VYAR VYAS W A T
- 85 - 587 - 437 - 229
129 854 - 15 642

16 - 5  872 118 9
- 304 155 256 - 381
- 432 15 219 796
1 636 -1  301 - 76 - 23

- 1058 2 524 146 1 564
- 36 •2 4 3 8 12 • 1 119

- 338 88 - 54 338
471 472 474 540
471 1 063 • 472 - 77

39 - 449 35 - 556

1 794 - 560 - 674 273
- 146 1 336 - 9 • 363
- 340 •3 0 1 6 - 24 541

870 - 81 • 60 126
640 528 • 208 981
714 223 • 16 118

761 - 2  834 120 23
52 1 262 6 1 957

390 1 584 - 47 2 038
872 1 026 106 • 84
610 -1  140 93 1 877

• 318 -4 6 0 9 • 331 • 488

- 107 2 279 - 811 - 704
372 - 3  029 -1 3 8 6 1 307
954 3251 • 27 - 944

1 224 - I 068 • 48 1 328
751 1 580 • 163 - 175

I 739 895 181 - 394

- 191 • 55 - 209 422
-1 9 5 2 - 198 • 4 735

283 1 675 - 12 649
428 603 - 120 474

1016 • 5  822 - 87 201
1 174 ■2206 9 444

- 155 1 872 • 383 • 142
- 322 - 61 36 664
2 m 1 337 112 970
- 228 2 362 2 • 236

647 ■ 757 77 - 48
- 340 • 5  588 - 43 - 2  243

- 553 786 23 1044
- 214 -3  279 41 - 292

813 1 627 - 10 308

Feveign
cuneDcy

VYAU 
11 632 
-1 3 3 3  
-6 9 8 3  

6112 
-1 9 0 3  
-2 3 3 3

5 083 
-1  595 

9 495 
2 055 

10 633 
2554

6123 
10 332 
-8 0 7 7  
10 351 
1 846 

-1637

13 220 
12 836 
• 3  524 

4 524 
2 741 

10 609

£ millions

Other

Sterling Faeign 
currency

I

%

129126435
102 }43 
101 \ii

740005
- u r n
7659*0 
780 601

790 183 
79799* 
790 931 
813611

833 485 
853 543 
863 769 
881 963

11045*
10796'
116663
IW4I7

128159
148 o r  
138 260 
135 7U

902353 
928288 
933561 
938 847

161727
161072
164007
167123

954239 18493
97*879 190 836
9*6431 1*9943

62997
624902
637777
631217
6 « 4 3
651744

1W375 
109 995 
106IQ5 
1U337 
114092 
U6 640

653198 
65823 
664213 
669885 
SO 821 
680405

123 643 
121060 
117077 
111 831 
119 524 
11124

S4170
694516
TO963
702884
71690372884

128903 
128 267 
12926 
130438 
134198 
12642

731004 
735 312 
703 29 
705635 715033
719457

129603 
133 599 
1C 343
104 648
105 869 lOl 184

718 275
727898740003 
739234 
’46 3^ 
754273
7^150 
758575 
’65980 
768 633

III 857

112586107503
1«837 
116 685
108184

115009114627
113918
115373
1^477

i®427

16135
14M9 
15957 
16 322

16157
16145
17669
178*6

17271 
18 622 
19694 
192*

17622
17157
18668
18217

20 671 
2942) 
23886 
34002

2*839
25009
2*913

15921 
15801 
16125
13 866 
14977
14 849

16 236 
16971 
16157 
14688 
15618 
16145

19423 18 812 
19694 
18865
19?>.

^ • .
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MONETARY FINANCIAL INSTITUTIONS 

SHEET (continued) £ millions

Si

•1

L ia b ilitie s
Curreocy. c
Privaic sector Public sector Noo-resideots

Sterling F ^ g n SterUng Foreign Sterling Foreign
currency currency currency

lunts outstaodiog • not seasonally adjustec
LOQ/M W A X W A Y W A Z W B A W B B W B C

1996Q1 637 777 106 105 16135 556 98 300 792 959

Q2 651 744 116 640 14 849 791 95 583 781 557

Q3 664 213 117 077 15 957 763 95 748 796 442

Q4 680 405 111 254 16 322 627 99138 746 826

1997 Q1 708 968 129 286 16 157 445 105 919 799810

Q2 725 884 126 435 16145 312 105 679 788 962

Q3 703 229 102 343 17 669 303 139 649 851 219

Q i 719 457 101 184 17 846 248 150 509 902 091

1998 Q1 740003 107 503 17 271 204 147 340 879 745

Q2 754 273 108 184 18 632 229 151588 915 438

Q3 765 980 113918 19 694 206 161 323 975 982
780 601 103 427 19 224 198 164 861 959 239

1999 Q1 790183 110 454 17 632 247 171 119 984 530

Q2 797 998 107 967 17 157 182 177 901 1 024 352

Q3 790 931 116 663 18 668 175 186 695 973 970

Q4 813611 104417 18 217 174 188 534 949 055

IM  ISQ 20 671 998 200 215 1 048 649iOOU
Q2 853 543

1^0
148 047 29 420 3 723 206 091 1 130 633

Q3 863 769 138 260 33 886 3 548 214 205 1 145 102
Q4 881 963 135 712 34 002 2 360 220 488 1 196 399

2001 Q1 902 353 161727 32180 3 450 241 571 1 335 402
918 288 161072 27 229 3 285 228 438 1 305 023

Q3 933 364 164 007 26 765 1668 232 283 1 291 849
Q4 938 847 167 123 25 437 1051 239 640 1 313 983

2002 Q1 954 239 184 928 24 839 1350 241048 1 333 925
Q2 974 879 190 836 25 009 1270 241 432 1 320 851
Q3 986431 189 943 24 913 1 290 247 620 1310 705

1996 Jan 622 997 104 375 15 921 710 97 118 795 936
Feb 624 902 109 995 15 801 694 98 244 791 903
Mar 637 777 106 105 16135 556 98 300 792 959
Apr 638 217 113 337 13 866 782 96 911 791 073

May 644 425 114 092 14 977 741 97 059 779 720
Jun 651 744 116640 14 849 791 95 583 781 557

Jul 653 198 123 643 14 648 793 94 617 793 153
Aug 658 283 121 060 14 825 743 95 171 794 141
Sep 664 213 117 077 15 957 763 95 748 796 442
Oct 669 885 111831 15 336 869 96 747 781 075
Nov 680 821 119524 15 733 654 101 551 773  380
Dec 680 405 111 254 16 322 627 99 138 746 826

1997 Jan 684 170 128 903 16 336 768 100 803 806 457
Feb 694 516 128 267 16 971 680 102 961 792 650
Mar 708 968 129 286 16157 445 105 919 799 810
Apr 702 884 130 438 14 688 546 102 534 782 119

May 716 903 134 198 15 618 497 104 294 800 845
Jun 725 884 126 435 16 145 312 105 679 788 962

731004 
735 312 
703 229 
705 635 
715 033 
719 457

718 275 
727 898 
740003 
739234 
746 340 
754 273

764150 
758 575 
765 980 
768 635 
777 145 
780 601

129 603 
133 599 
102 343
104 648
105 869 
101 184

111 857
112 586
107 503
108 837 
116 685 
108 184

115 009
114 627 
113918
115 373 
112 477 
103 427

16 275
16 385
17 669 
17 020 
17 644
17 846

18 792 
18 082 
17 271 
17 961
17 803
18 632

19 423 
18 812 
19 694
18 865
19 424 
19 224

103 583
104 051 
139 649 
141 207
146 156 
150 509

153 324 
152 662
147 340 
150 077 
149 195 
151588

155 795
163 754 
161 323
164 409
163 974
164 861

790 500 
800 954 
851 219 
865 856 
867 622 
902 091

915 313 
922 502 
879 745 
888 032 
922 825 
915 438

946 680 
951 908 
975 982 

1010 351 
1016 274 

959 239

Other liabilities Total
Liabilities/

Sterling Foreign
currency

A ssets

W B D W B E VYBF

129 859 33 395 1815 086
131 166 34 315 1826 644
135 407 37 603 1 863 210
136 251 37 172 1 827 995

136 438 42 799 1 939 821
138 765 47 588 1 949 769
161083 81 398 2 056 893
158 331 80 113 2129 777

165 915 81 955 2 139 936
166 704 94 698 2 209 747
169 527 93 518 2 300 148
166116 97 987 2 291 652

164 018 93 084 2 331 267
164 035 93 891 2 383 482
167 366 102 339 2 356 809
159 557 118 673 2 352 237

164 326 106 968 2 503 470
165 632 115 901 2 652 990
180 193 116 495 2 695 459
196 381 131 274 2 798 579

191 559 118 063 2 986 304
197 166 124 180 2 964 683
206 584 126 103 2 982 623
203 121 126 322 3 015 524

205 397 119 439 3 065 164
213 923 123 883 3 092 082
222 710 118811 3 102 422

125 034 37 400 1799 489
128 181 33 781 1 803 502
129 859 33 395 1 815 086
128 054 34 424 1816 663
129 889 34 259 1 815 162
131 166 34315 1826 644

132 034 32 028 1844115
132 320 35 460 1852 004
135 407 37 603 1 863 210
134 956 36 551 1847 250
135 793 36 576 1 864 031
136 251 37 172 1827 995

135 734 40 060 1 913 231
138 763 39 192 1914 001
136 438 42 799 1 939 821
137 782 44 786 1 915 776
139 268 45 336 1956 960
138 765 47 588 1 949 769

138 055 51 656 1 961 022
138 235 51 413 1980 292
161 083 81 398 2 056 893
158 754 80 650 2 074 082
161000 84 700 2 098 318
158 331 80 113 2 129 777

160 061 83 629 2 161 477
165 134 84 724 2 183 812
165 915 81 955 2 139 936
165 6% 88 760 2 158 828
164 628 94 786 2212 486
166 704 94 698 2 209 747

167 363 98 327 2 267 006
166 918 96113 2 270 927
169 527 93 518 2 300 148
167 229 96 830 2 341 893
166 187 92 097 2 347 836
166 116 97 987 2 291 652

> •
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TABLE 15.1 MONETARY 
______________ SHEET (c
Liabilities

Cuirency, deposits and money market instP»m<»nt; 
Private sector Public sector

INSTITUTIONS’ CONSOLIDATED BALANCE

rr- ' .

i

k
- 1  i•  I • a . p* ^   ̂ . •

• *4. f >* ; r ̂

'•iJ'j

Noo-residenu
Sterlmg F o re ip Sterling Foreign Sterling

cuneocy currency
Douols outstandlDg • not seasDoaBy adjustec

LOQ/M W A X W A Y W A Z W B A VYBB
1999 Jac 774 449 105 475 21 236 214 170 305

Feb 782 956 106136 19 637 192 169 387
Mar 790 183 110 454 17 632 247 171 119
Apr 796 193 110 042 17 638 219 171 719

May 801 150 112 659 17 242 207 171 407
JUfl 797 998 107 967 17 157 182 177 901
Jul 794 294 112720 18 059 149 179 853

Aug 794 401 114 264 18409 196 182 792
Sep 790 931 116 663 18 668 175 186 695
Oct 796 673 114 789 17 921 183 184 612

Nov 802 927 123 007 18 559 190 192 840
Dec 813611 104 417 18 217 174 188 534

2000 Jau 799 183 109 612 20 076 1 027 192 868
Ftb 807 320 122 533 19 178 1 013 196 048

Mar 833 485 128 159 20 671 998 200 215
Apr 838 097 131 534 23 566 2 225 198 895

May 844814 149 866 31502 2 363 205 872
Juo 853 543 148 047 29420 3 723 206 091

Ju] 849 547 142 918 33083 2 850 206 737
Aug 864 562 142 195 35 478 3 589 208 824
Sep 863 769 138 260 33 886 3548 214 205
Oct 871 919 142 702 37 426 2 946 216 213

Nov 872 172 148 285 41 180 3 247 223 904
Dec 881 963 135 712 34 002 2 360 220 488

2001 Jan 877 922 148 070 40 187 2716 222 882
Ftb 882 440 147 006 36 953 3 103 226 176
Mar 902 353 161 727 32180 3 450 241 571
Apr 902 241 171 422 31 131 3 676 232 970

May 906 150 169 027 30 828 2 793 228 438
Jufl 918 288 161 072 27 229 3 285 228 438

Jul 915 272 167 469 30 063 2 662 227 323
Aug 926 809 170 394 28 359 1004 236 744
Sep 933 364 164 007 26 765 1 668 232 283
Oct 938 756 173 707 30479 1 177 244 817

Nov 942 365 179 053 25 953 1 397 243 826
Dec 938 847 167 123 25 437 1051 239 640

2002 Jan 930 594 173 009 29 944 830 237 069
Feb 940 655 176 684 27 281 621 241 544
Mar 954 239 184 928 24 839 1350 241 048
Apr 954 879 195 531 26 540 1 793 241 482

May 958 971 203 808 29 475 997 252 381
Jui) 974 879 190 836 25009 1 270 241 432

Jul 969 165 180 457 29042 1256 247 946
Aug 979 662 187 477 23 510 1 068 241 378
Sep 986435 189 943 24 913 1 290 247 606

232

Other liabilities

Foreign
currency

Sterling Foreign
currency

W B C W B D W B E

1020 935 166 449 95 350
986 197 166 823 92058
984 530 164018 93 084
965 272 166 791 92533
930632 163 647 92 834

1024 352 164 035 93 891

985 277 165 893 93 619
974 664 167 073 101 143
973 970 167 366 102 339
976 601 162 944 106 702

1019 983 160 712 113 818
949 055 159557 118 673

984 110 163 712 108 929
1 023 505 162104 114 399
1048 649 164 326 106 968
1 046 043 164 586 106 323
1 131 059 168 589 118 381
1 130 633 165 632 115 901

I 127 544 169 473 111403
1 130 829 180 730 109 150
1 145 102 180193 116 495
1 153 281 181 707 116 236
1 217 035 193 641 132 649
1 196 399 196 381 131 274

1266 567 191 627 133 645
1 291 922 197 612 128 170
1 335 402 191 559 118 063
1 320 085 191 590 117 610
1 302 519 192 541 117718
1305 023 197 166 124 180

1 252 663 199 348 124 661
1 277 696 203 762 122 419
1 291 849 206 584 126 103
1325 471 200 079 131 339
1 387 217 204 121 126 043
1 313 983 203 121 126 322

1 325 558 210095 118094
1325 781 209 947 113 917
1 333 925 205 397 119439
1 351 483 204 262 116 470
1 395 265 208 664 129 269
1320 851 213 923 123 883

1 273 340 221 627 112 216
1 304 140 217 160 121 856
1 310 705 222 720 118811

VYBF

2 354 413 
2 323 3S6 
2 331 267 
2 320 406 
2 280777 
2383 482

2 349 865 
2 352 942 
2 356 809 
2 360 425 
2 432 037 
2352 237

2 379 518 
2 446 101 
2 503 470 
2 511269 
2 652 447 
2 652 990

2 643 554 
2 675 358 
2 695 459 
2 722 430 
2832 ID  
2 798 579

2 883 6D  
2 9D  381 
2 986 304 
2 970 724 
2 950 0D  
2964 683

2 919 461 
2967188
2 982 623
3 045 825 
3 109 974 
3015 524

3025 193 
3 036 429 
3 065 164 
3 092 440 
3 178 831 
3092 082

3 035 050 
3076 250 
3 102 422

£ oQiUiou

Total
Liabilities/
A s s e ts

fgffiX
Fere?®

1997 Q1
773*'^ :Zfa>

Sip
*13 C

SJ5S10 135^
Silsr. 1256̂

g«6U 124515 
880 855 130»2 
891742 130709 
912908 123014

jOOQl «S3G6 150255
I  966 465 I5919S

otf? fVi’ 153 491
02
03 982062 153491
Qj 1003 371 167 W.

1033904 
1051691 
1067571 
1076316

183 42S 
181050 
113 501 
195028

19182
18861
19589
3961

3B2Q1 1102774 199972 25070
Q: 1 129 097 215 533 31 424
Q3 116115S 200 ̂  33076

695 3 0  
693 6 3  
70265! 
702615 
TOT 371 
7U020

114896 
113 233 
111760 
117376 
12037 
12303

719311 
721112 
730,-9 
733 6C 
"40 773 
737475

129 632 
127303 
124 346 
123583 
129 269 
129607

749 023 
756395 
75963 
759 292 
7^387 
773 875

137 S 2  
133707 
139881 
136632 
137 Wi 
133321

782049 
781 070 
7*2733 
782^
791 886
79068’

141206
147259
137699 
140 797 
1377U 
134185

801711
814975 
113 822 
817 2T.
821679
818644

*28670
839710
885810
8*7794
846897
844593

136 892 
137708 
156010
139258
187 286 
156177

utfoj • .  V-YBl 
^  30455

10Q®4 1117 jjgj5

SS =2® S  a»-

'S si is ■'

U 5  144 
5 3  140'
312 133!

50 3 t  
5081] 
539s

104 T>j 
109413

135493
134922
155 4I;
151601
1^809
1̂ 693

115525
1L<967
112192
106604
104314
106837

lU 183
115244

a



MONETARY FINANCIAL INSTITUTIONS
SHEET £  millioQS

2352 Jc 
235̂ 809 
2360425
2432 037
2352237

2 379 518
2*46161 
2S03 470 
2S11269 
2 652 447 
2 652 990

2613 SSI 
2 675 358 
2695459 
2722430 
2S2U3 
2798579

2883615 
2913381 
2986304 
2 970 724 
2 950 013 
2 964683

2919461 
2967188 
2982 623 
3 045 825 
3109 974 
3015524

3025193 
3036429 
3065164 
3092440 
3 178 831 
3 092082

Assets
Loans

Private sector

ForeignSterling

currency

Amounts outstanding - not seasonally adjusted

Public sector 

Sterling Foreign 

currency

LOQ/M
1996Q1

Q2
Q3
Q4

VYBG 
702 658 
713 020 
727 049 
737 475

V'YBH 
111 760
123 025
124 346 
129 607

VYBl 
30 455 
28 605 
23 888 
21 304

759 622 
773 875 
782 733 
790 687

139 881
133 321 
137 699
134 185

22 265
21 897
22 728 
17 108

813 822 
818 644 
835 810 
844 592

136 010 
136 177 
139419 
125 693

17 109 
22 999 
19 131 
17 829

864611 
880 855 
891 742 
912 908

124 915 
130 803 
130 709 
123014

20 261 
21 383 
23 907 
25 079

• I I 945 306 
966 465 
982 062 

1 003 371

150 255 
159 198 
153 491 
167 942

20 976 
24 330 
18 729 
26 849

1033 904 
1 051 691 
1067 571 
1 076 316

183 428 
181050 
183 501 
195 028

19182 
18 861 
19 589 
28 961

.fi]

:Tl

1960
1955
1 987
2 242

»002 Q1 1 102 774 199 972 25 070 845
Q2 1 129 097 215 533 31424 529
Q3 1 164 158 200 692 33 076 312

I9% Jan 695 280 114 896 27 458 916
Feb 698 628 113 233 24 803 1036
Mar 702 658 111 760 30 455 1 167
Apr 702 615 117 376 27 076 923

May 707 371 120 217 29 074 1093
Jun 713 020 123 025 28 605 1 332

Jul 719311 129 632 21 810 1 352
Aug 721 112 127 303 23 412 1 245
Sep 727 049 124 346 23 888 920
O a 733 642 123 583 14189 1 009
Nov 740 773 129 269 21 566 918
Dec 737 475 129 607 21 304 543

1997 Jaa 749 023 137 592 12192 667
f tb 756 395 133 707 16 984 564
Mar 759 622 139 881 22 265 659
Apr 759 292 136 632 18407 410
May 770 387 137 041 20101 544
Jon 773 875 133 321 21 897 681

Jul 782 049 141 206 15 765 785
Aug 781 070 147 259 18 708 1046
Sep 782 733 137 699 22728 786
Oct 782 427 140 797 15 027 926
Nov 791 886 137 714 18178 845
Dec 790 687 134 185 17 108 1211

1998 Jan 801 711 136 892 8 261 1690
Feb 814 975 137 708 5 272 1 912
Mar 813 822 136010 17 109 1 960
Apr 817 253 129 258 14 946 2035

May 821 679 137 286 15 373 2 076
Juo 818 644 136177 22 999 1955

Jo) 828 670 135 493 16097 2033
Aug 829 710 134922 16 366 2 035
Sq> 835 810 139 419 19 131 1 987
Oct 840 794 131 601 9 976 1824
Nov 846 897 129 809 14 662 1 889
Dec 844 592 125 693 17 829 2 242

Non-residents

Securities (other than financial derivatives)

Private sector Public sector Non-residents

O ther assets

Sterling Foreign

currency

Sterling Foreign

currency

Sterling Foreign

currency

Sterling Foreign

currency

Sterling Foreign

currency

VYBK VYBL VYBM VYBN VYBO VYBP VYBQ VYBR VYBS VYBT

61 726 641 498 36 787 5 238 27 681 662 6418 161 361 25 472 2 202

62 785 628 029 39 808 3 265 27 964 849 6 128 164 449 25 161 2 225

68 565 633 837 39 879 3 905 29 698 1 054 5 756 177 466 24 769 2077

71 736 594 858 41 775 3 665 28 654 2 071 7 408 161 977 24 794 2128

83 796 642 977 42 623 3 551 25 807 1 977 8 023 182 632 24 778 1230

88 527 644 276 43 256 4 248 27 087 2 286 8 699 174 876 24 273 2 466
93 952 683 074 40 893 2 628 26 333 3 198 10 221 188 062 38 384 26 202

109 413 734 374 45 500 4 055 26 097 3 472 9 885 187 358 40 108 26 326

112192 710 317 46 664 4 438 17 123 3 157 13 043 195 808 41 961 26 333
106 837 746 371 50 627 4 349 18 805 3 650 13641 210 858 44 361 30 473
113 617 794 780 49 504 4 179 22165 4 169 12 397 225 382 45 491 32117
115 184 782 929 49 516 4 584 17 234 4812 12 932 238 048 45 108 30 950

117 683 809 289 50 376 4006 11 629 4 345 13 531 239 368 44 403 24 642
112 732 $42 020 52 400 4917 10 490 4 687 13 721 240 929 42 696 24 324
111 189 793 076 55 603 3 388 10 664 4613 15 043 249 589 40 450 26 807
106 132 772 307 58 415 5 679 11 748 4 529 15 000 248 294 43 291 25 822

124 261 840 390 63 187 6 987 9 507 3 724 15 452 258 181 42175 22 507
126 429 915 514 67 529 9 614 10 177 3 633 16 619 287 724 42 317 22 855
134 649 919 911 79 284 11 198 10 189 3 570 20 558 294 311 43 861 23 320
128 735 967 431 79132 12 465 5 457 3 569 21 973 304 041 50 558 26 288

144 435 1 088 230 78 167 13 988 7 958 1390 21 617 318 833 47 639 27 320
129 594 1047 343 81 308 17 684 9 365 1 339 22 386 329 132 49 275 25 627
143 431 1 026 295 79 771 15 492 10 787 1 124 24 192 333 669 49 798 27 333
142 390 1034 004 83 719 18 226 3 361 919 25 276 333 278 49131 24 857

144 135 1 047 739 81 349 20 163 6 510 691 26 767 334 084 49 600 25 466
140 994 1 020 749 78 520 19 841 2527 746 23 741 350 800 52 060 25 520
133 916 1 035 239 76 424 19 292 1 661 778 24 796 336 813 50 445 24 819

61 134 641 647 34 308 5 118 23 011 530 5 315 162 957 24 782 2136
61414 642 573 35 257 5 431 26 276 699 5 571 161671 24 877 2032
61726 641 498 36 787 5 238 27 681 662 6 418 161 361 25 472 2 202
59 735 638 442 38 019 4 171 27 162 897 5 792 166 653 25 390 2412
62 029 628 440 39 080 3 809 26 555 802 5 625 163 109 25 482 2476
62785 628 029 39 808 3 265 27 964 349 6128 164 449 25 161 2225

63 335 632 262 40 130 4 449 28 093 662 5 835 169 675 25 189 2 378
64 704 635 145 40 570 3 637 28 983 695 5 863 172148 24 931 2 257
68 565 633 837 39 879 3 905 29 698 1 054 5 756 177 466 24 769 2077
72 875 618713 41 192 -3920 30 502 1 757 7 235 171715 24 854 2064
75 948 618 114 42311 5225 27 485 2016 7 479 165 993 24 920 2013
71736 594 858 41 775 3 665 28 654 2 071 7 408 161977 24 794 2128

76 578 648 641 42 203 3 550 27 749 2 004 7 804 177 793 25 261 2174
80 783 641 151 41 212 4 900 25 512 1 980 8 665 174 859 25 093 2195
83 796 642 977 42 623 3 551 25 807 1 977 8 023 182 632 24 778 1 230
80 872 632 996 41710 3 733 26188 2 333 8 174 177 522 25 059 2 447
85 640 650 615 42 048 3 027 27 699 2 465 8 604 181 644 24810 2 335
88 527 644 276 43 256 4 248 27 087 2 286 8 699 174 876 24 273 2 466

90 382 648 666 40 136 3 164 30 356 2 345 6 896 172 897 23 941 2434
90 811 649 329 40 562 3 276 29 538 2495 7 415 182 302 24 287 2193
93 952 683 074 40 893 2 628 26 333 3 198 10 221 188 062 38 384 26 202

104 210 690 956 42 628 4 054 25317 3 617 10 543 188 383 39260 25 936
104 734 703 056 43 850 4 597 26 397 3 677 10 102 185 125 40 382 27 776
109 413 734 374 45 500 4 055 26 097 3 472 9 885 187 358 40 108 26 326

115 525 747 443 44 951 4 235 23 678 3 345 10 724 196 648 41 755 24 617
115 967 750 132 45 636 2 931 21 343 3 247 11 302 202 872 41 838 28 678
112 192 710 317 46 664 4 438 17 123 3157 13 043 195 808 41 961 26 333
106 604 720 492 46 768 4 564 17 489 3 602 13 694 212 657 42 427 27 038
104314 747 239 47 520 4 747 18 770 3 675 12 444 225 180 43 005 29 178
106 837 746 371 50 627 4 349 18 805 3 650 13 641 210 858 44 361 30473

114 183 772 500 51 117 6 138 18 950 4 148 13 585 227 575 45 433 31083
115 244 780 756 50 056 3 374 19 580 3 962 11 712 223 556 47 161 32493
113 617 794 780 49 504 4 179 22 165 4 169 12 397 225 382 45 491 32117
118 334 835 885 48 900 3 686 21 582 4 662 12 620 234 008 45 741 32 277
114 181 839 725 50 140 4 340 17 208 5 003 13 709 232 702 46 635 30 937
115 184 782 929 49 516 4 584 17 234 4 812 12 932 238 048 45 108 30 950

233
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E 15.1 MONETARY
SHEET (con

Assets
Loans 

Private sector

Sterling Foreign 

currency
Amounts outstanding • not seasonally adjusted

Public sector 

Sterling Foreign
Non»residents 

Sterling Foreign
currency currency

LOQ/M 
1999 Jan 

Feb 
Mar 
Apr 

May 
Jun

U  it

I •

1̂ *1

f .

Jul

VYBG 
852 256 
860 802 
864 611
871 554
872 638 
880 855

878 689 
887 973 
891 742 
896 610 
908 128 
912 908

917 023 
926 872 
945 306 
948 528 
961 784 
966 465

965 784 
980 614 
982 062 
991 499 
999 104 

I 003 371

1009 742 
1018 403 
1 033 904 
1 027 221 
1032498 
1 051 691

1 049 920 
1 064 688 
1067 571 
1 077 899 
1 079 870 
1076 316

1 085 988 
I 091 279 
1 102 774 
1 101 098 
1 116 505 
1 129 097

VYBH VYBI VYBJ VYBK VYBL
121 154 9 334 2 342 116 395 842 200
123 495 6 936 2292 120 411 798 001
124 915 20 261 2207 117683 809 289
121 517 18 ISO 1 917 122 833 787 582
126 166 17 775 1 521 122 459 755 074
130 803 21 383 1 524 112 732 842020

128 369 17 938 1 165 111 863 811 439
131 717 23 640 652 111 335 796 260
130 709 23 907 31 111 189 793 076
125 267 13918 15 112 941 807 974
144 561 16 172 19 113000 832 974
123 014 25 079 20 106 132 772 307

127 092 9 693 1 273 119852 795 032
136 459 7 262 661 118 327 836 110
150 255 20 976 562 124 261 840 390
143 228 21 071 571 127 091 845 823
160 126 17092 828 131 569 924 957
159 198 24 330 586 126 429 915 514

151 953 22 937 522 128 473 921 050
150 804 24 885 243 134 484 914 027
153 491 18 729 326 134 649 919911
154 155 17023 241 133 619 931 192
165 550 21 085 631 135 904 995 764
167 942 26 849 767 128 735 967 431

175 978 18 741 671 135 639 1 028 394
176 110 18 527 293 139463 1 033 641
183 428 19182 214 144 435 1 088 230
182 304 17 083 112 143 606 1 070 176
188 368 16 967 73 136 4SI 1044 515
I8I 050 18 861 29 129 594 1 047 343

182 181 17 129 145 131 606 990 262
176 811 17 667 73 144 717 1017 414
183 501 19 589 69 143 431 1 026 295
194 235 19 639 197 149 436 1048 760
195 922 26 050 428 145 952 1093 426
195 028 28 961 57 142 390 1 034 004

198 539 23 687 11 138 417 1 021 798
208 047 22 664 295 149 635 1019 920
199 972 25 070 845 144 135 1 047 739
211078 22 469 1 086 149 319 1059018
228 526 26497 4S4 154 747 1092 242
215 533 31 424 529 140 994 1020 749

201 926 27 720 435 148 562 997 568
207 468 30 134 478 140 592 1022 536
200 692 33 076 312 133 959 1 035 7.30

imUlions

Securities (other than financial derivatives)
Private sector Public sector _  Non-rcsidents

Sterling ForeignSterling Foreign 

currency

VYBM
49 730
50 332 
50 376 
50986 
50 542 
52 400

57 161 
55 974
55 603
56 272
57 108
58 415

58 094 
61 768
63 187
64 346
66 803
67 529

70 432
77 732 
79 284
78 648
79 322 
79132

78 137
79 925
78 167
79 435
80 091
81 308

81 005
82 039 
79771 
81 204 
84012
83 719

83 390 
83 254 
81 349 
81 561 
81 265 
78 520

76 746
77 926 
76 424

234

VYBN 
4 132 
4 042 
4 006 
3 687 
3 229 
4917

3818 
3 806 
3 388
3 842
4 333
5 679

7 386 
7 384
6 987
7 86! 
8917 
9614

10 363 
10 580 
U 198
12 099
13 114 
12465

12557 
13 040 
13 988 
15 148 
15 828 
17 684

17 413 
15 390
15 492
16 006
17 310
18 226

18 400
18 069 
20 163
19 728
20 583 
19 841

18 772
18 749
19 292

VYBO
16 647
17 501 
11 629 
11 783 
11 799 
10490

13 013 
10 575
10 664
11 134 
12197 
II 748

11 188 
12 523 
9 507 
9 426 
9 955 

10177

7 343
8 605

10 189
11 216 
10 075 
5 457

7 736 
4 707
7 958 
6 890
8 470
9 365

9310
9112

10 787
11 389 
5 567 
3 361

corTCDcy

3 756 
3800 
3 724 
3 598 
3600 
3 633

3 697 
3 693 
3 570 
3 626 
3 883 
3 569

VYBQ 
12 880 
13522 
13 531 
13 158 
13 744 
13 721

15 550
14 705
15 043 
15 583 
15 506 
15 000

15 273 
14910 
15452
15 577
16 559 
16 619

16 642 
18 599 
20558
20 474 
22 351
21 973

21 267 
22561
21 617
22 945 
22 769 
22 386

315 821 
328 912 
318 833
328 014 
327 000
329 132

22 808
23 543
24 192 
24 666
24 863
25 276

342 522 
337 844 
333 669
343 545 
359 184 
333 278

25 134
25 798
26 767 
26 045 
25 984 
23 741

351 053 
338 448 
334 084 
336 741 
344 965 
350 800

24 785 331 973
24 488 335 471
24 796 336 813

Other assets

Foreign Sterling Fareign
currency currency

VYBR VYBS VYBT
248 944 45 352 28 714
250 094 45 842 25 802
239 368 44 403 24 642
243 656 44 504 24511
241 171 43 996 24 923
240 929 42 696 24 324

238 159 42 576 25 288
242 777 42 380 26 307
249 589 40 450 26 807
243 064 40 796 27 953
252 333 42 209 28 932
248 294 43 291 25 822

248 206 41 809 23 841
251 252 42432 26 340
258 181 42175 22507
259459 42 526 22163
283 895 43 081 23 282
287 724 42 317 22855

279 070 42127 23 162
283 359 43 945 23 787
294 311 43 861 23 320
294 389 50 042 2 4 ^
307 606 51 154 26 571
304 041 50558 26288

49 326 
49 617 
47 639 
49 208 
49 346 
49 275

26 793
26 750
27 320 
27 246 
26 488 
25 627

48 912 
50137
49 798 
49 905 
49 073 
49131

25106
26 603
27 333 
27 937 
27 378 
24 857

47 764
48 305
49 600 
49 970 
52 970 
52060

25 237
24 963
25 466
24 762 
25160
25 520

50 717
51 275 
50 445

23 465 
25 747 
24819

15.

6Q5 4g 257 •33
93 7 •272 49

■456 32 17 •2
551 29 73 11
54 ■63 -n

ISli •11 •64 •13
•1714 39 357 37195 -13 •321 -33796

149
•257
373

231
-17
■45

■221

26
546

■277
•a

93
■79
-U
S3

■70
1

695

•12
U -445

-43
-12

•4» 4X -2
912

m

w
-27

•«2
26

40
-16

-1176
114 HI

•34

164
n

276 3

26
•436

-202 113
494 9

469
564 -53

298
•572 14

222
62

103
146 -16

1
62 318

21? 6 •387 2
•4C 11

•166 •16
ISJ6
394

65
■39 39l

•233

•3
•1

-1<J3 •0
to S

267
’«12

•US3
1245

111
36

ISO
lu

Ul
•236
•247

43

■51
S

227 •64 -3
11 ■205

•l40 •128 3
6t2 76 'l l

•594 -u
127

Ssf'-

!

. i
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£

3

U

n

VYBR
2^944 
250094 
239368 
243 6S6 
241 171

1 2409k

 ̂ 238 139
242 777 
249 389 
245064 
252 333 
248 294

243 206
® 251K2
2 258 181 
2 259 439 
5 233 895 
5 2877U

2 279 070 
5 283 359 
8 294311 
4 294389 
1 307606
3 304041

7 315 821 
1 328 912 
7 318 333
5 328 014 
9 327 000
6 329132

^2 522 
337 844 
333669 
543545 
359 184 
333278

351 053 
338 448 
334084 
336741 
344965 
350 800

331973
335471
336813

£

Si

V\-BS 
45 352 
45 842 
«403 
«S04 
<3996 
<2696

<2576 
<2 380 
<0450
40796 
<2 209 
<3291

<1809 
<2 432 
42175 
42526 
43 081 
42 317

127
43 945 
43 861 
50 M2 
51154 
50551

49326 
49617 
47639 
49 208 
49 546 
49^5

48912 
50137 
49798 
49905 
49 073 
49131

47 764 
48505 
49 600 
49970 
52 970 
52 060

50717
51275
50445

26793
26750
27320
27246
26438
2 5 0

2465
3747
y l l 9

CENTRAL BANK’S CONTRIBUTION 
SHEET

L ia b ilitie s
Cuirencv. dcDOsits and money market instnim enis
Pnvatt sector Public seaor Non-residents

Sterling Foreign 
currency

Changes • not seasonally adjusted

Sterling Foreign
currency

Sterling Foreign
cunency

LOQ/M VYBU VYBV VYBW vnrBX VYBY VYBZ

1998 Q2 31<4 -83 ■55 -9 140 1

Q3 268 -5 -71 4 165 617

Q4 1 184 13 159 -3 -259 197

1999 Q1 -398 45 - 168 62 72 41 413

Q2 65 •41 33 -50 410 36400
Q3 242 87 73 • 7 -293 -17 861

Q4 2104 -45 -2 -3 46 -21937

2000QI -723 258 55 97 -31 14 892
Q2 266 •283 202 -38 73 4 774

Q3 632 • 4 417 -58 193 -5 233

01 1 538 -56 •450 36 -367 -17 405

2001 Q1 -1 486 140 221 9 424 5
Q2 830 122 -127 7 313 -236
Q3 501 120 •165 -17 • 296 458
0» 1 497 3 239 43 -356 ■579

2002 Q1 186 397 -302 -56 32 1480
Q2 279 69 67 20 -148 390
Q3 -93 -64 143 2 -180 486

1998 Apr 250 6 -6 -5 -42 54
Ma> 481 -118 ■ 101 2 96 - 13
Jxm -416 29 52 -5 87 -40

Jul 569 -3 175 42 36 159
Aug 640 • 5 -330 -32 134 170
Sep -940 3 84 -7 -5 289
Oct 612 4 174 3 • 184 14
Nov 12 • 15 16 53 -43 6
Dec 561 24 •30 •58 -32 178

1999 Jan •803 46 71 IS -39 47 284
Feb 381 9 •284 -2 98 •38 882
Mar 24 • 10 45 49 13 33 010
Apr 149 4 224 - 15 106 3725
Ma> 568 -63 -229 -6 94 •30496
Jun -652 17 38 -29 209 63 170

Jul 605 48 257 ■33 16 -33 806
Aug 93 7 -272 49 260 •14 238
Sep -456 32 87 -23 -570 183
Oct 552 29 73 11 •109 -580
Nov 34 -63 • 11 • 72 •10442
Dec 1 518 -11 -64 -13 84 -10915

2000 Jan •1714 39 357 37 -216 13 113
Feb 195 -13 ■328 -33 40 -3 175
Mar 796 231 26 93 146 4 954
Apr 149 -17 546 -79 -122 •1 266
May -257 -45 •277 -12 100 2 255
Jun 373 •221 •68 53 95 3 784

Jul -70 -12 442 -43 64 -1951
Aug 8 13 •445 ■ 12 120 ■7 359
Sep 695 -5 420 -2 9 4 076
Oa -450 -25 -442 40 • 183 -3 765
Nov 982 -27 26 -16 -93 -13 859
Dec 1006 -4 •34 12 -90 219

2001 Jan -1 876 111 164 285 •299
Feb 114 3 -436 - -83 278
Mar 276 26 494 9 222 26
Apr -202 113 298 14 957 -42
May 469 •53 -572 -16 -563 -282
Jun 564 62 146 8 •81 85

Jul 222 103 388 2 -380 58f
Aug 62 6 -387 -16 62 -333
Sep 217 11 -166 -3 21 20(
O a -483 65 391 •8 -184 173
Nov 1 586 •39 -233 8 ■87 •31(
Dec 394 -23 80 43 -84 ■43:

O th e r  l ia b il i t ie s

Sterling Foreign 
currency

V Y C A

235

VYCB

-1

- I

£ millioos

m -
*  W

>

S % *
9

.  .* • V 1i . - ' .

* *
.  •• /■-» - - r .

%
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% r*
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:ENTRAL BANK’S 
SHEET (continued)

Liab ilities
Curreoc
Private sector

deposits and money market iasmimenis
Public sector

Sterling

LOM VYCe

1998 Apr 
May 
Jun

* *j

^ • V

A •

s /

16 60S
17 086 
16 669

17 238 
17 878
16 938
17 549
17 561
18 122

17319 
17 700 
17 724 
17 873 
18441 
17 789

18 394 
18 487 
18 031 
18 583 
18 617 
20 136

13 421 
18 616 
19413 
19 562 
19 305 
19 679

19608
19 616
20 311
19 861
20 842 
21849

19 973
20 087 
20363 
20 I6I
20 629
21 193

21466 
21 527
21 745 
21 262
22 848
23 242

21 759
22 026 
23 428
22 235
23 480 
23 706

23 566
24 208 
23 614

Foreign
cunency

Sterling

VYCD VYCE

180 1205
67 1 104
94 1 156

92 1331
86 1001
89 1085
96 1259
81 1275

106 1 244

152 1316
163 1031
150 1076
153 1300
90 1072

108 I 110

156 1367
162 1095
192 1 182
220 1 255
157 1 244
144 1 181

179 1538
169 1210
397 1 236
378 1 783
353 1 506
134 1438

119 1830
132 1 436
124 1 856
98 1413
75 1 440
71 1405

184 I 570
187 1 133
210 1627
322 I 925
261 1353
325 1499

433 1 887
446 1501
452 1 334
517 1726
485 1 492
450 1 573

629 1754
667 1519
847 1 271
967 1669
932 1465
962 1338

007 1 807
005 1 544
870 1481

Non-residents
Other liabilities

Foreign
currency

Sterling Foreign
currency

Sterling Foreign
currency

VYCF VYCG VYCH VYQ w a

50 1 413 934 1514 1
53 1509 941 1 528 J
46 1 595 876 1 523 1

89 1631 1053 1 541 1
57 1766 1203 1555 1
50 1 761 1499 1584 1
55 1577 I 571 1 557 1

108 1 534 1 577 1 568 1
49 1 502 1768 1549 1

64 1463 48 278 1 564 1
62 1561 9 210 1 583 1

no 1 574 41 910 1585 1
94 1681 44 863 1614 • 3
88 1775 14 357 1638 -2
59 1 984 77 944 1670 -2

25 2001 44 709 1703 • 2
74 2261 30315 1683 • I
50 1691 30 024 1 212
61 1582 29190 1817 1
61 1654 18 517 1830 1
47 1738 7 394 I 848 1

83 1521 20 017 1 831 1
51 1561 17 103 1834 -8

142 1707 21 742 1 857 2
62 1 585 19 956 1736 2
53 1635 23 536 1710 2

107 1780 27 755 I 830 I

62 1 844 25 263 1812 2
50 1963 17 645 1 326 2
46 1973 21257 1957 2
86 I 789 17 127 2002 2
72 1696 3 774 1 861 2
84 1606 3 834 1922 2

85 1891 3 646 1951 1
86 1 808 3951 1 601 1
94 2 030 3 935 2 250 -8

107 2 987 3 876 1945 • 3
91 2 424 3 539 2368 38

100 2 343 3 649 1920 6
102 1964 4 247 1950 48
86 2026 3 947 2 743 24
82 2 047 4 109 2702 34
75 1863 4290 2 629 48
84 1776 4039 2913 33

125 1691 3 493 3095 126

69 1680 4 352 3 022 45
74 1708 4 435 3052 1
71 1723 5012 2 592 51
99 1617 5 633 2717 -60

103 1502 5 293 2626 72
90 1575 5515 2 629 107

39 1564 6406 1556 116
38 1604 6 336 959 1
89 1395 5 823 2731 165

236
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CENTRAL BANK’S CONTRIBUTION 
SHEET (continued)

Assets
Loans
Pnvate sector Public sector Non-residents

Securities (other than financial derivatives)
Pnvate sector Public sector Non-residents

Sterling Foreign 
currency

Changes - not sessonaDj adjusted 
LOQ/M VYCK VYCL

Sterlmg Foreign
aurency

Sterling

VYCM VYCN VYCO

I99S Apr 
May 
Jun

-1415 
110S5 
14 129 

1313

•5 106 
3 008 
•3171 
1603 
2804 
•1 127

2609
2 639 

-8 619
3 100
4 524 
-1 581

5 709 
-3 466 
-1670

-3 056 
6008 

-1480 
-7 137 

32 
10381

127

-127

-1 870

1600

-1350

2650
•2400
-150
1400

•1600
1670

800
800

800
800

2001 Jan -7 768 • 77
Feb 6 439 - 15
Mar -87 442
Apr 1666 - -537 31
May -5 732 - • -31
JUD 15152 - • •

Jul -5167 a -1 .

Aug -3 958 • 3
Sep -5005 . 141 2
Oci 1519 • - 141 -2
Nov 5661 • 447
Dec -5868 • -450 •

2002 Jan 4 783 * 66 1
Feb -3 012 432 • 1
Mar 4 558 . -473 150
Apr -9 228 - -25 ■ 150
May 278 • 167
JUD 9815 • -168 1
Jul -9212 62 - 1

Aug 2967 449 •

5 520 -511

Foreign
nurency

Sterling Foreign
currency

Sterling

VYCP VYCQ VYCR VYCS

•282 • • 18
306 * • -3

1200 - • 2

41 884 10 . -156
35 541 -18 . ■35

-47 002 - • 12
• • 88

14 310 • • 59
4 674 - - 58

4  859 • • 43
•17 235 « - 5

899 • $
-38 > - 272

-680 - • 13
103 - • 1

425 • • 2
297 - • -44
541 • -66

425 • 3
542 - -20

-1 248 • - ■ 1

1270 • • 25
392 « - 13

-1356 - - -40
2 343 - • 601

-1 197 • • -604
53 • - 5

50 683 10 . -52
•40 260 • - 53
31 461 - - ■157

3 713 -18 - 1
-29 898 « • -36
61 726 m « 1

-32 507 • • 825
-16 190 • - -825

1 695 - • 12
-2 305 - - 424

•10657 • • -337
-11044 - • 1

14 935 80
-2770 - 11
2145 - - •32

•1 464 • 1
2343 - • 34
3 795 - - 23

•I 550 • -6
-7415 - - 35
4 107 • • 13

•3 505 • • 1
•13 999 - • 4

269 • • •

-171 • • 22
222 • 71
848 • -86

-901 • • 121
• 146 - • 99
1009 • 52

-590 • • 13
-343 • • - 1

253 • •
159 -

-146 • • 1
90 • -

208 * 1
33 • . 1

184 • • A
-298 -3J

281 •
314 • • ^  4

667
•257

131 * -  1

237

Foreign
currency

Sterling Foreign
cunrncy

VYCr VYCU VYCV

41

1 463

£ millions

Other assets
e .

Sterling Foreign 
cunency

VYCW VYCX
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CENTRAL BANK’S 
SHEET (continued)

Assets
Loans
Pnvite sector Pobhc $eaor

Sterling Foreign Sterling 
currency

AmoiiDts oDtstaoding • not seasonaDy adjusted

Non*residents
Foreign

currency
Sterling

»»

•t.Hi

m

\ 4

»

r:t

LOM VYCY VYCZ VYDA VYDB VYDC

1998 Apr 2 540 • 10821 1 650
May 618 11008 1650
Jun 1 113 • 18 526 300

Jul 2 432 11 57! 2950
Aug 11 866 550
Sep 2 246 15 060 400
Oct 5 195 5710 1 800

Nov 5999 10518 200
Dec 6 886 13389 1 870

1999 Jan 1 780 5 086 3200
Feb 4 788 2 828 2 350
Mar ] 616 15 381 ,

Apr 3 219 12 117 850
May 6 023 n  895 1400
Jun 4 896 14 789 •

JuJ 1 838 11733 800
Aug 5 963 17 741
Sep 1 234 16 261
Oct 3268 9 124 6

Nov 3099 9156
Dec 5 857 19 536

2000 Jan 2961 6121 800
Feb 9434 3 590
Mar 9501 - 13 375
Apr 6 765 13 371

May 10 128 13 370
Jun 5 742 13 497

Jul 8 351 13370
Aug 10990 13 369
Sep 2 371 13 369
Oct 5 472 13 371

Nov 9 995 • 13 368
Dec 8 415 13 372

2001 Jan 647 13 449
Feb 7 086 13 464
Mar 6 999 13 906
Apr 8 665 13 369 31

May 2 933 13 369
JUD 18 085 13 369

Jul 12918 13 367
Aug 8960 13 370
Sep 3 955 13511 2
Oct 5 475 13 369

Nov 11 136 13 816
Dec 5268 13 367

2002 Jan 10051 13 433 1
Feb 7 039 13 865
Mar 11 596 13 392 150
Apr 2 368 13 367

May 2 647 13 534 .

Jun 12462 13 366 • 1

Jul 3 249 13 428
Aug 6 216 • 13 878
Sep 11736 A 13 367 •

Foreign
currency

VYDD

51639 
11 211 
42 331 
45 272 
15 370 
77 512

45 540 
29 206 
30424 
27 868 
16 974 
5 742

20 243 
17 748 
19 606 
17 649
21 186 
25 395

23 331 
15 637 
19 326 
15 463

1 910
2 124

3 667 
3 450 
3 527

£ millions

Securities (other than financial derlvaiivcs) 
Private sector______ Public seaor

Sterling
Non-resideou

Other assets

VYDE

Foreign
currency

Sterling Foreign
currency

Sierimg Foreign
currency

Sterling Foreign
currency

VYDF VYDG VYDH VYDI VYDJ VYDK VYDL

238

1 504 • 2 549 403
I 557 • 2 479 457 1
1400 • 2401 539

1
1401 • 2360 617
13d5 2 333 582
1365 • 2 326 632
2190 2 376 611
1365 • 2 336 659
1377 • 2295 700
ISOl 2 299 696
1464 2266 732
1465 • 2 234 772
1546 2182 803
1556 2163 820
1 524 2 147 835
1525 2077 878
1 559 2202 814
1582 2217 876

1576 2181 819
1612 2 163 852
1 625 2136 889

1t ̂ 1
1626 2075 880

1

I 629 2 176 651
1630 2314 676

1

1652 2 561 671 1

1723 2 566 648
i

1 637 • 2 492 668 •
1758 2 590 781 1
1 857 2 513 806 i
1910 2 031 768 [

1923 32 3 213 752
1922 * 120 3 121 793
I 922 205 3 120 825

1

1923 243 3424 734
1924 363 3 613 727
1923 481 3 858 774

1 930 587 3957 770
1927 661 4 071 683
1924 799 4 110 687 •
1886 799 466! 598
1 883 840 4 661 687
1880 • 840 4 748 683

1 881 • 861 4704 300
1 815 • 881 3 576 690
1 814 • 907 4 567 682 9

= r  im  I

l ia

VYDf'*

1 3 0  3285

’ 5  -1480J
!09J

•327

VYtiP
VYPO

32
9® -2!

1066 .12
.861

.9
.958 .1*
.90* 5
]0*6 2
.8*8

2605
.6*2
1 0
M

4459
115

-iS5

.169*
•5326
-552

I06C
-IC

-1572

.1696 .664

20* 3*C

.468 21

-y* 46

596 29

-128 -12

49C 16

W .18

.210 .2

589 -7

-1200 -1*

691 4

•372 .2

2035 3

•1523 -21
•146C' 9
-308 -W
-251 ■6
-345 3

655
26 -3
IS 6

-102 -3
505 5

5D
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BANKS
SHEET £ millions

Liabilities
Currency, deposits and money market insmiments
Pnvatc sector Public sector Non-residents

Sterling Foreign 
currency

Q ianges • not seasonally adjusted

Staling

LOQ/M VYDM VYDN VYIX)

1998 Q2 13 678 I 676 960
Q3 9975 3 285 1086

8092 -14800 -881

1999 Q1 6 866 8 704 -958
Q2 3 992 -1415 -904

Q3 -11475 10 065 1048

Q* 17 896 -11351 -848

2000Q1 18 488 23 664 2 605

Q2 15 817 12 647 8 339
Q3 6422 -7 310 4 459

Q* 13 764 -3 219 115

2001 Q l 17 524 24 359 -1694
Q2 11578 189 -5 326
Q3 12816 2 707 -552

Q* 731 5 019 •1696

2002Q1 11 135 14 362 204
Q2 15 528 5 865 -468
Q3 9 228 5 093 -244

1998 Apr -1 293 1010 598
May 7 493 5 854 • 128
Jun 7478 -5 188 490

Jul 8 487 4712 707
Aug -5 814 291 -210
Sep 7301 -1719 589
Oct 253 -1 979 -1200

Nov 3 806 -3 147 691
Dec 4 033 -9674 -372

1999 Jan -6 212 3 389 2035
Feb 7 265 -624 -1533
Mar 5813 5 939 -1460
Apr 4 186 907 -308

May 3 255 3264 -251
Jun -3450 -5 587 -345

Jul -6340 5 380 655
Aug •495 1216 226
Sep -4 641 3 469 168
O e 4 609 -1 716 -1027

Nov- 4818 7 351 505
Dee 8 469 •16 986 -327

-12 895 7924 1 492
Feb 7994 11 226 -627
Mar 23 388 4 515 1739
Apr 2057 5 100 2 443

May 6910 10 321 8 066
JUD 6850 -2775 -2 170

Jul •4 126
Aug 14 597
Sep ■4 049
Oct 4 851

Nov 827
Dec 8086

2001 Jan -3107
Feb 3262
Mar 17 369
Apr -1741

May 2819
JUD 10500

Jul -3 517
Aug 10862

.fl\

ry

5 470 
4 654 
1300 

-5 202

5 870 
2317 

-5 480 
9100 
3 190 

-7 271

3 674 
2196 
8463 

11525 
5 292 

•10765

-7 393 
10947 
5 725

-5 685 
5162 
4 750

Foreign
cuirertcy

Sterling

3 549 
-5 256 
1490

VYDP VYDQ

32 4 066
■ 28 9461
-12 3437

■ 9 5 933
-14 6 210

5 8 603
2 1515

842 11531
628 5 866
-48 7 756
255 6679

060 20 838
162 -13 563
577 4 691
664 7 144

340 2 874
231 •1 175

46 5 604

29 2 794
• 12 -994

16 2 266

-18 4 033
-2 7 780
-7 -2 353

• 14 3 122
4 -441

-2 756

3 5 359
-21 •1051

9 1625
•1 0 591

■6 -587
3 6 207

2 1637
-3 2721

6 4 245
-3 -2 151

5 7 966
• ^ 3 0 0

753 4 692
11 3077

100 3 762
322 -575

17 6616
289 -176

■816 446
719 1499

49 5811
■643 2383

208 7 589
■820 -3 292

317 2 170
367 3 239
376 15 429
227 -9777

-855 •3 986
467 200

-619 -687
1 641 9 516

683 -4 137
•493 12 501

186 -909
-356 -4 448

-179 -2 413
-213 5 108

733 179
419 586

'841 10722
300 •12457

68 6374
-201 -6325

182 5435

Other liabilities

Foreign Sterling Foreign
currency currency

VYDR VYDS VYDT

30 843 •906 8 965
49 131 3 739 554

-61 658 -2 273 4 350

•12 830 1 286 -2007
609 1520 1975

12 252 6 567 1829
•6 286 ■6 278 19456

88 578 5099 •8 146
22 034 1350 -1564
28 821 13 227 5 643
67 761 13 271 6 843

i n  156 -3 246 •13 486
-29 182 6 242 10412

6 682 8 568 -3 475
33 217 -1 956 927

•2 369 4 630 -6437
4 753 10 395 -2 358

29740 8 433 -819

-1 773 -1 089 2 462
15 363 -1 193 2 270
17 254 1375 4 233

13 428 617 1391
20 255 133 3029
15 449 2 989 •3 867
-2822 •2083 • 244
6 184 ■1493 -2 179

-65 020 1 303 6 773

IS 026 1926 -1 669
-6 691 1607 ^ 0 8 5

-21 165 ■2 246 3 747
-17 546 2 500 1 344

•2937 -2209 594
21092 1 229 37

2 141 823 -2894
•2 569 392 6029
12 680 5 351 -1307
2601 -4 308 3 919

37 970 -2 504 6 680
-46 858 534 8 857

41 339 4 360 -6576
25 432 •1 938 2816
21 807 2 678 -4 386

4 340 593 498
26063 3 680 ‘ 2327
-8 369 -2 923 -t3 8 9

4 919 3 266 -2 203
-9311 10 439 •2 742
33 212 -479 10 589

9 582 1060 1 171
41 744 8 438 8 033
16434 3773 -2 362

49 601 •3 835 -459
15 035 6300 -6074
52 520 -5 711 -6 953

-11690 
-12445 

-5 047

-18 877 
25 968 
29 591 
28034 
39961 

-34 705

-11237 
-2 678 
I I  604 
28 575 
27 585 

-50 978

-13 799 
17 169 
26497

7 912 
-3 747 
3 842

239

-5 527 
7 129 

-1 932
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TABLE 15.3 OTHER BANKS’ CONTRIBUTION TO MFI CONSOLIDATED BALANCE
SHEET (continued)

Liabilities
OiTTeacy. de 
Pnvatc ic c io r  

Sicrlm^

Other liabilities

lotstBiidiiig
LOM

1998 Apr 
May 
Jun

W D U W D V W D W

617032 108 447 13075
623 188 116397 12 947
630 069 107 839 13437

638 651 114 650 14 145
632 292 114 253 13 826
639 393 113 54] 14 414
639 621 115 050 13 214
647 296 112 181 13 873
648 710 103 100 13 502

642 594 105 066 15 607
649 859 105 551 14 074
655 538 109 859 12 614
666122 109 523 12698
669 468 112192 12 447
665 911 107 436 12 102

659 905 112 078 12 756
659336 113 568 12981
654 670 115 980 13 150
658 573 114 188 12123
663 691 122 434 12 628
671 860 103 813 12301

659012 108 836 13 763
667 006 121 715 13 136
690 675 127186 14912
693 673 130629 17 344
700 266 148 970 25410
707 252 147 333 23 221

703 025 142 046 26 477
717 581 141 241 29 506
714 398 137 207 27 480
722 578 141 847 31 514
720 040 147 167 34 901
743 632 134 799 27 829

)1 Jan 740 273 147 099
Feb 743 495 146 012
Mar 760 864 160 769
Apr 759 124 170 146

May 761 942 167 821
Jun 772 554 159 798

Jul 769037 166 105
Aug 779 258 168 978
Sep 784 086 162 694
Oct 788 720 172 333

Nov 790 176 177 593
Dec 785027 165 891

2 Jan 777 957 171662
Feb 787 737 175 141
Mar 798 046 183 247
Apr 798 071 193 644

May 799 198 201 896
JUA 813 913 188 776

Ju) 806 914 178 326
Aug 8160*1 185 246
Sep 821 983 187 918

33 8S4 
31207 
26134 
24 877 
24 935 
20808

23 330 
21 812 
20 256 
23 721 
19334 
18 560

23 154 
20 608 
18 784 
20 129 
22 854 
18 294

21601 
16295 
17 776

currency
Foreign Sterling Foreign 

currency currency

VYDX VYDY VYDZ

945

143 002 
142 008
144 274

885 887 
920 512 
913 260

148 307 
156087 
153 734 
156 856
156 345
157 257

944 126 
949155 
972 935 

1007 622 
1013 580 

956 272

162 598 
161547
163 171 
163 993 
163 481 
169678

971 145 
975 386 
94] 062 
918 558 
913 930 
944 157

171357 
174 078
178 323 
176 247 
184 214
179 914

938 207 
942 244 
941 895 
945 340 
998 895 
938 792

184 606 960 444
962 187 683 1002 620
856 191 374 1024 160

2164 190139 1023 100
2310 196 749 1 104 896
3 616 196472 1099 650

2 789 197 020 1098 815
3 540 198 532 1 109 093
3502 203 793 1 119196
2 861 206 321 1 131 435
3 175 213 910 1207 572
2 276 212 922 I 187 834

2 631 215 092 1258 282
3 017 218 331 I 283 521
3 356 233 268 1 327 325
3 569 223 491 1311 190
2 702 219 505 1 293 952
3 186 219 707 1296 225

2 560 219020 1 243 571
918 228 375 1 269 107

1 586 223 972 1 282 759
1 102 236 529 1316125
1 312 235 423 1 378 134

926 230 975 1306071

761 228 562 1 316 824
547 233 181 1317 147

1 279 233 012 1325 122
1695 233 482 1341432

895 244 203 1 385 523
1 180 231 607 1308 345

1218 237 985 1 260312
1031 231 649 1290 667
1 200 239 609 1300 411

VYEA W EB

147 909 
146 378
148 209

88 402 
94 426 
94 248

148 395 
147 372 
150115 
147 562
146 239
147 075

97 868 
95 657 
93 051 
96316 
91 588 
97 466

147 788
148 364 
145 812 
149309
145 860
146 266

94 840 
91 549 
92601 
92052 
92357 
93 421

147 875
148 652
149 806 
144 512 
142129 
141 123

93 152
100 675
101 878 
106239 
113 352 
118 267

145 634 
143 502 
145 816
145 843 
149 394
146 346

108 544
114 028 
106587 
105 991 
118 031
115 540

149896 
160 777
160 275
161 283 
172 922 
179423

111047 
108 790 
116113 
115 856 
132 231 
130 873

175 129 
181377 
175219 
175 375 
175 637 
180 645

133 246 
127 777 
117699 
117224 
117 252 
123 758

182 613 
185 838 
189110 
182 480 
185 996 
185 336

124 194 
121963
125 645 
130 883 
125 597 
125 804

192 480 
192114 
188 607 
187 517 
191 767 
198 206

117 656 
113 530
118 999 
116 128 
128 786 
124 715

205 321 113 918 
202 166 122 773 
204 979 118269

240

£miUioiu

S te ^  e o ^

^ ^ 0

1991 A?
vut

Jia

26381
21189
16089
13366

-175
116SS3

1767 '72

70S •3

S9S1 12*
226

-366
•5319
•l45S -4?

2*4

'2594 SSI
3*78 236
5QS4 - 6 5

S3
•3*u
1979 '*3

^ ^ 1 19
^ '5 4
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OTHER BANKS 
SHEET (continue

Assets
Loans
Plivtte sector Public sector

Sterling Fortign Sterling Foreign
currency currency

Changes • not seasonally adjusted
LOQ/M VYEC VYED VYEE VYEF

1998 Q2 11 175 •1 099 218 -23
Q3 14 357 •1 3 •276 3

Q4 1373 -20 449 368 -2 9

1999Q1 22 494 1902 610 68
Q2 9 637 6652 1717 -643

Q3 12 746 642 1 084 •1 586
14 886 •6137 -2 198 -11

200001 26 381 27 205 2107 -2652
Q2 21 189 -58 3 251 7

Q3 16089 •2071 •5 255 -260

Q4 13 366 13618 8 052 478

2001 Q l 30 526 14 250 •8 116 •549

Q2 4 155 2 276 222 • 187

Q3 30 207 156 598 40

Q4 5 569 16479 9 486 -1 2

M 02Q1 18 590 3 676 -3 892 796
Q2 22 798 15 606 6 339 •332

Q3 32928 •8 633 2911 •200

1998 Apr 2904 -8 669 -150 48
May 6929 4 952 281 -3

JuD 1342 2618 87 -68

Jul 7 902 -1 748 56 40
Aug 135 -1 741 76 38
Sep 6 321 3 475 -407 -76
Oct 1 368 -14 599 198 •231

Nov 856 -646 -5 0 66
Dec -851 -5 204 221 136

1999 Jan 12 310 •2937 - no 132
Feb 4 973 1455 •55 -33
Mar 5211 3 384 775 -31
Apr 3 915 -2 856 1 166 -254

May ■2 314 4 408 -184 -387
Jun 8 037 5 100 736 - 1

Jul 1 157 -2 604 -394 -371
Aug 4401 2 624 -302 -509
Sep 7 188 622 1780 •706
Oct 2 639 -4 793 -2839 •16

Nov 10 637 18 241 2223 4
Dec 1610 -19 585 -1 581 1

Non-residents 
Sterling

6 1S9 
3072 

17150 
4 132 
9012 
8 045

9034 
6 876 

11 294 
-5 307 
6957 

-1 708

-3 988 
11 167 
8 910 
5977 
1370 
6 019

13 428 
1 378 

15 720 
-9 382 
10 509 
3028

3433 
18 313 

8 462 
7 789 

-4 128 
1907

4 282 
7 617 
6692 
6 784 

13 766 
2340

809 
8 192 

-5 325 
11 982 
14 470 

-10852

-5 319 
-1455 
2 882 

-2594 
3 878 
5 054

7 163
8 842 

16 589

-8410
2244

-3057

-3 812 
1979 
3 451

VYEG

4410 
-5078 
-1 713 
-5 362

18 222 
2169 
7 484 

-5 451

15 962 
15 146 
13 240 

-410

2 151 
-4 862 
-6 399

-7 204 
-2363 
3 945

1 853 
12936 
-1 548 
6226 

-3493 
•3 143

-3 645 
11 407 
-5 610 
5058 
4 859 

•14 688

7 573 
-6760 
-7 352

£ miUicms

Securities (oiher than fmancial derivatives)___________
Private sector Public sector Non-residents

Other assets

Foreign
currency

VYEH

30538 
39962 

-49 574

•10 678 
-4 161 
11811 
3 888

61934 
24 214 
19706 
60027

105 765 
•35 571 

•7 436 
14 660

-2100 
•16612 
47 214

-144 
9599 

21 083

10068 
21319 

8 575 
8 188 
5 223 

-62 985

9787 
-12069 

-8 395 
-20055 

-1408 
17 301

7 787 
-3 762 
7 786 

17663 
23 967 
•37 742

27 415 
29 984 

4 535 
13 823 
27 666 

-17 275

13 038 
•14 611 
21279
14 055 
47 636 
-1 664

44 652 
-2769 
63 882 

■13722 
•16 929 

-4 920

•55 864 
25 890 
22 539 
17 694 
26478 

•29511

•28 227 
-4 774 
30 827 
19 399 
17 645 

-54 394

4431 
14 500 
28463

Sterling Foreign 
currency

VYEl

3711 
4 130 

10 715 
•1 273

•2433 
•3 629 
•2 235

-318

-1 788 
1051 

-1 500

241

VYEJ

60

1307 
2 224 
1 131 
1070

Sterling Foreign
currency

Sterling Foreign
currency

Sterling

VYEK VYEL VYEM VYEN VYEO

1 584 437 407 14 274 210
3 480 432 •588 14 384 959

-5 017 732 286 6 377 •288

-5 591 -334 315 2 252 -729
-1 132 398 297 1 484 192

328 106 826 6013 -1914
842 36 -61 -4 423 3900

-2 286 -698 361 12 873 -1 357
611 •286 1073 14 865 391

-103 77 3 692 10453 1 300
^ 6 3 0 - 132 1 200 6661 3 982

2 608 -2 226 -260 7 794 •2 603
1 116 -31 650 10789 1550
1394 - 198 1606 6458 379

-7 458 -199 935 •690 55

3 177 -235 1322 -3 535 491
-3 689 37 -2 531 17 329 2 046
-2 096 19 980 -3 327 -1870

365 403 630 14 358 358
1227 -15 -1 276 7 836 241

-8 49 1053 -7 920 -389

83 383 - 144 13 081 896
737 - 120 -1 811 1630 1 661

2 660 170 1 367 -327 -1 598
-1262 384 93 2 389 330
-3 805 332 974 • 141 852

50 15 -781 4 129 -1 470

•460 -437 -364 10 462 394
473 - 16 652 -1 281 405

-5 604 119 27 -6929 -1527
111 256 -395 6 035 143
68 219 721 -2011 649

-1311 -7 6 -29 -2 541

1 732 147 1 549 -3 121 ■93
-1659 12 -1081 1458 101

255 -53 358 7 676 •1922
30 474 541 -7 962 431

1298 -472 -38 5 665 1419
-487 35 -564 -2 126 2 050

•530 •664 280 5091 -1 512
1 172 -1 0 -405 -1 764 571

-2928 -23 487 9 546 -415
-88 -61 - 16 1 968 171
446 -210 960 10380 968
253 -15 128 2518 -748

-2 862 119 27 -6 843 -105
1 163 5 1870 38 1739
1595 -47 1794 17 257 -334
1004 105 •192 -211 2 678

-1 204 92 1 791 2 548 1470
^ 4 3 1 -329 -400 4 324 - 166

2 291 •812 -620 5 590 -1 047
•3 030 -1386 1 284 10 212 490
3 348 •28 -925 -8 008 -2 046

-1 230 -48 1 259 10 120 1 428
1 515 -163 -247 1 838 138

831 I8I -362 •1 169 • 16

-92 -182 440 12185 •408
-7 0 -4 641 -5177 1 142

1 556 • 12 525 -550 -355
625 -120 392 8 196 168

-5 876 •88 198 9 487 •887
•2 207 10 345 -18 373 773

1 932 •384 - 158 12 965 -1 224
-79 37 564 -12 893 619

1 324 112 916 •3 608 1 096
2 409 2 -247 3 923 175
-680 77 -21 2 749 2919

-5 418 -42 •2 263 10615 -1 049

890 23 992 •8 960 -1 079
-3 177 41 •343 I 198 194
1484 -9 320 4 486 •975

Foreign
currency

VYEP

4004 
1207 

-2 739

-6069
-297
2 922
3 656

1 319 
2039 
-591

u

JwV
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TABLE 15.3 OTHER BANKS’ CONTRIBUTION TO MFI CONSOLIDATED BALANCE
SHEET (continued)

Assets
£miUicDs

Loans
Pnvue sector 

Sterling
Public tectof 

Foreign Sterling 
cuirency

Amonnts outstanding • not teasonall; adjusted

Foreign
currency

Non-residents 
Sterling Foreign

currency

LOM

1998 Apr 
May 
Jun

VYEQ

700042 
705 372 
700 974

708 528 
707 880
713 764
714 867 
719346
715 754

727 829 
732 679 
737 632 
748 713 
746 136 
753 817

753 000 
756 928 
764 254 
766 052 
776 707 
T77 641

783 753 
786 588 
803 671 
808 468 
817 161 
824 998

820 774 
831610 
840 434
846 343
847 444 
871292

884 381
885 615 
900 395 
890 746 
900 974 
903 827

906 993 
925 060 
932 677 
940 331 
935 651 
937 201

941416 
949 044 
955 318 
961613
975 070
976 366

983 280 
991 202 

1008 419

VYER

129 258 
137 271 
136177

135 485 
134 922 
139419 
131 552 
129790 
125 674

VYES VYET VYEU VYEV

3 737 
4018
4 105

2 035 
2 076 
1 955

104 692 
102324 
106 263

718 510
744 680
745 178

4 161 
4 128 
3 720 
3918
3 803
4 025

2 033 
2 035 
I 987 
1 824
1 889
2 242

110956 
114339 
112894 
115 852 
113 271 
112 579

770009 
778016 
793 435 
832 057 
837 121 
780 180

121 137 3914 2 342 112456 789 599
123 477 3 780 2 292 117 363 785 883
124 898 4 555 2207 116960 766 217
121 471 5 720 1917 121469 741 360
126 146 5 536 1 521 120 530 738 559
130 757 6 271 1524 112 117 763 451

128 343 5 878 1 165 110 535 764 983
131670 5 575 652 110 787 766 260
130 663 7 294 31 110 564 761 652
125 207 4 454 15 112 329 778 977
144 372 6 677 19 112 291 815 040
122 828 5 141 20 105 203 766 132

126 895 3 227 1 273 118336 774 461
136 225 3 334 661 117 440 817 973
150 060 7 269 562 123 504 820534
142 880 7 324 571 126 208 827 769
159 701 3377 828 130 479 903 161
158 742 10 520 586 125 081 889 354

151 243 9 256 522 126 847 896 734
149 990 11 226 243 132 641 897 364
152 764 5 065 326 132 559 899 609
153 243 3 353 241 131 625 914 429
164 595 7 371 631 133 846 992 553
167143 13 297 767 126 944 963 900
175 102 5 183 671 133 615 1024 962
175 246 4 970 293 137 759 1029 731
182 711 5 181 214 143 087 1083 998
181 540 3 532 112 141897 1066 456
187 732 3472 73 134 238 1040 891
179 943 5 370 29 127 941 1 042 338

181251 3 648 145 129 794 985 885
175 812 4M 1 73 142 739 1013 599
182 852 5968 69 140 846 1022 799
193 265 6173 197 147 057 1044 516
194 738 12 124 428 143 434 1 088 833
194 377 15 454 57 140 277 1029 722
197 927 10135 11 136 623 1 017 339
207 472 8 680 295 147 960 1016 009
199 576 11562 845 142 273 1044 222
210487 8 968 1036 147 321 1055 353
227 920 12 846 434 152 169 1087 951
214 725 17 900 529 138 287 1015 536

200 952 14 144 435 145 849 992 020
205 862 16123 609 138 225 11017127
200 035 19 575 312 131 608 1 0312T4

Other assiesSecurities (other than finanriiU derivatives)
Rriv a tc s ^ g  Public sector______ Noa-re*'^*^)^;

Sterling Foreign Sterling Foreign Steriing Foreign Sterling
currency currency

VYEW VYEX

46 311
47 021 
50124

50 591 
49 491 
48 917
48 302
49 358 
48 781

48 943
49 536 
49 634 
50180 
49 684 
51484

56 228 
55 061
54 706
55 255
56 049
57 391

57 061
60 649
61 977 
63 121
65 484
66 233

68 979
76 289
77 713
76 879
77 309 
77 647

76 647 
78 451
76 633
77 828
78 472
79 729

79 233
80 389
78 152
79 643 
82 302 
82 013

81694 
81 511 
79 485 
79 643 
79 347 
76 529

74 740
75 935 
74 438

242

6138
3 374
4 179
3 686
4 340 
4 584

10 299 
10 507 
11126 
12 009 
12 952 
12 298

12 384 
12831
13 717
14 860
15 501 
17 328

17156 
15 258 
15 369 
15 903
17 215
18 129

18 301 
17978 
20030 
19589 
20441 
19726

18 667 
18 639 
19193

VYEY

15 102
16 329 
16 321

16405 
17141 
19801 
18 539 
14 879 
14929

14 469 
14 943 
9 338 
9 449 
9517 
8 199

currency
Foreign

currevy

VYEZ VYFA VYFB VYFC VYFD

3 602 
3 675 
3 627

13 070
11 794
12 847

12 702 
10891 
11 526 
11640 
12614 
11 834

11647 
12 300 
12 326 
11940 
12 451 
12 422

14 235 
13 429
13 787
14 327 
14 290 
13 775

14 055
13 650
14 137
14 121
15 081 
15151

15 178
17 049
18 763 
18 571 
20 363 
20 572

211 339 38193
223 720 38 740
209 330 39993

225 875 40 894
221853 42 556
223 693 40 958
232 248 41 287
230 766 42139
234 563 40 661

244 321 40839
245 540 41244
234 927 39717
239 180 39 787
236603 39373
236 147 38 074

233 305 37 981
237 896 37 807
244 671 35 885
238025 36027
247 165 37 446
243 147 38 372

243 132 36 859
245 986 37 431
253000 37 030
254 251 37 201
278 305 37 800
282 053 36 985

273 299 36 880
277 265 
288 160 
288 018 
300 684 
297 404

38 721 
38 566
44 603 
46073
45 978

19 950 
21221 
20297 
21556 
21309
20 958

303 621 
321587 
311633 
320 589 
319 642 
322223

44 794
45 206
43 159
44 587 
44 711 
44 694

26 933 
29060 
30346

30941 
32 363 
32001 
32 148 
30815 
30821

28 574 
25 666 
24493 
24 353 
24 735 
24 088

25050 
26083 
26 586 
27718 
28 690 
25 584

23 580 
26066 
22 232 
21823 
22 924 
22 499

22 828 
23 547 
23 084 
23 945 
26 270 
26054

26516 
%498 
27 038 
26 9S3 
26 320 
25 419

6 586 I 115 21398 334 519 44 237 24 766
6516 1 123 22 039 329 332 45 423 26123
8 073 1099 22 564 325 634 45 063 26 347
8698 931 22 956 334 969 45 236 27474
2 821 907 23 154 350 209 44 343 26911

615 894 23 462 324 073 44 215 24 426

2 547 516 23 305 341 604 42 991 24 300
2468 554 23 869 328 931 43 605 24 526
3 791 665 24 784 324 430 44 888 25015
6 200 663 24 051 326 503 45 343 24 327
5520 762 24 017 334 627 43 262 24 673

102 722 21 754 340 420 47 214 25 023

993 724 22 746 321 859 46134 23 010
-2184 772 22 398 326 634 46 29$ 25 297
-701 754 22 729 327 037 45 334 24 362

•

VYTO

VY

■ n

-1!9 54

14 4T

•S3 91

341 •231

190 I9S
•101

•36
•119 •61
•194

%

131

•91 36

2i: 219
312 21

•121
•77
202

•

•49
i2S 4

'M3 •10
95 161

m 202

•2« 546

Ml %

•I<?



Pa

i

211339
223720
209 330

22s J7S 
221853 
223693 
232 24S 
230 766
234363

2^321 
245 540 
234927 
235180 
236 603 
23614?

233 305 
237896 
244 671 
238025 
247 165 
243147

243 132 
245 986 
253000 
254 251 
278 305 
282 053

273 299 
277265 
288 160 
288018 
300 684 
297404

308 621 
321587 
311633 
320 539 
319 642 
32223

334519 
329882 
325 634 
334969 
350209 
24073

341604 
328 931 
24480 
26505 
334627 
340 420

21859
326 63*
327 0 2

38
38 740 
39998

*0894
*2556
^958
41287
*2139
*0661

40839
41244
39717
39787
39373
38074

36 859 
2431 
2030 
2201 
2800 
36985

46134
46298
45334

26 933 
29060 
30346

309ti
23®
2001
2)48
2115
*821

3010
3297
24362

TABLE 15.4 BUILDING SOCIETIES’ CONTRIBUTION TO MFI CONSOLIDATED
BALANCE SHEET

Liabilities
Currency, deposits and money market insmunents Other liabilities
Private sector Public sector Non-residents

Sterling Foreign 
currency

Changes • not seasonally adjusted
LOQ/M VYFE VYFF

1998 Q2 3 007 52
Q3 2 114 37
Q4 4 005 -65

1999Q1 3153 176
Q2 3311 •32
<33 3 933 39

Q* 3 386 4

2000 Q1 1773 135
Q2 3 305 31
Q3 2415 395
Q4 3 527 118

2001 Q1 4 643 •88
Q2 3428 169
Q3 2 992 -52

Q4 3 046 -82

2002 Q1 2187 46
Q2 4568 70
Q3 3501 223

1998 Apr 1070 12
May 469 12
Jun 1469 28

Jul 726 17
Aug 144 20
Sep 1244 •

Oct 1841 -57
Nov 682 • 16
Dec 1482 8

1999 Jan 768 -8
Feb 860 163
Mar 1525 20
Apr 1212 -82

May 1043 3
Jim 1056 47

Jul 1 698 35
Aug 582 41
Sep 1653 -37
Oct 1 287 -109

Nov 1 101 77
Dec 997 36

2000 Jsn 135
Feb -52
Mar 1691
Apr 1 465

May 471
Jun 1369

Jul 302
Aug 496
Sep 1617
Oct 420

Nov 1 809
Dec 1298

2001 Jan 1 193
Feb 1 182
Max 2268
Apr 1831

May 634
Jun 963

Jul 228
Aug 1254
Sep 1 509
Oct 1241

Nov 567
Dec 1237

2002 Jan 300
Feb 14
Mar 1873
Apr 1 807

May 1721
Jun 1035

Jul 1 38:
Aug 80]
Sep 1311

(0

Sterling

VYFG

Foreign
cunency

VYFH

Sterling

VY R

Foreign
curretKy

VYFJ

•604

Sterling

VYFK

243

Forci|n
cuntncy

VYFL

£ millions
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TABLE 15.4 BUILDING SOCIETIES’ CONTRIBUTION TO MFI CONSOLIDATED
BALANCE SHEET (continued)

Liabilities
Currenc^
Pnvatc sector 

Sterling
currency

Amotmts oucstandin^ • not seasooaUy adjusted

Other liabilities

m

'V3*

LOM VYFM VYFN VYFO

1998 Apr 105 598 210 3 681
May 106 066 221 3 752
Jun 107 535 252 4 039

Ju) 108 261 267 3 947
Aug 108 405 289 3 985
Sep 109 649 288 4 195
Oct 111465 227 4 392

Nov 112 287 215 4 276
Dec 113 769 221 4 478

1999 Jan 114 536 257 4314
Feb 115 397 422 4 532
Max 116 922 445 3 941
Apr 112 198 367 3 640

May 113 241 376 3 724
Jun 114 297 423 3 946

JuJ 115995 487 3 936
Aug 116577 533 4 333
Sep 118230 492 4 336
Oct 119518 381 4 543

Nov I206I9 416 4 687
Dec 121616 460 4 736

2000 Jan 121 750 597 4 775
Feb 121 698 648 4 832
Mar 123 397 576 4 522
Apr 124 862 526 4 440

May 125 243 543 4 587
Jun 126 612 579 4 761

Jut 126 914 753 4 725
Aug 127 365 822 4 536
Sep 129060 929 4 551
Oct 129480 757 4 498

Nov 131 289 1043 4 840
Dec 116 482 842 4 768

2001 Jan 117 675 787 4 733
Feb 118 857 807 4 613
Mar 121 125 747 4419
Apr 122 956 954 4 328

May 123 578 945 4 540
Jun 124 541 949 4 922

JuJ 124 769 931 4 845
Aug 126 024 970 5 046
Sep 127 533 862 5175
Oct 128 774 857 5 032

Nov 129 342 974 5127
Dec 130 579 783 5304

2002 Jan 130 878 718 5 036
Feb 130 892 876 5154
Mar 132 765 834 4 783
Apr 134 573 921 4 742

May 136294 979 5157
Jun 137 333 934 5 377

Jul 138 715 960 5 635
Aug 139515 888 5 671
Sep 140 834 1 144 5 661

VYFP

Sterling Foreign Sterling Foreign
currency currency

VYFQ VYFR VYFS VYFT

5 663 I 211 16 273 357
5 679 1372 16 721 359
5719 1302 16 972 449

5857 1501 17 428 458
5901 1550 17991 455
5 828 1 548 17828 466
5 976 1 159 18 no 513
6 095 1 118 18 380 507
6101 1 198 17 493 520

6 244 1 512 17097 510
6 279 1601 16 876 507
6 374 1558 16 621 482
6 045 1850 15 868 484
6151 2 344 16 149 479
6239 2 251 16098 472

6 495 2361 16 315 469
6 453 2 105 16738 469
6681 2050 16 348 46]
6 782 2 072 16615 463
6 973 2571 16 753 465
6882 2 869 16 585 405

6 741 3 649 16 247 384
6804 3 782 16 768 379
7 134 2 747 16 653 378
7171 2 988 17006 330
7 438 2627 17 485 348
7 839 3 229 17 457 359

7 873 3466 17 765 353
8 329 4092 18 128 358
8440 4 649 17 960 379
8 102 4720 18423 377
8 298 5 689 18 858 416
5 960 4 681 15 036 399

5 899 4 639 14 547 398
6 037 4 450 14634 391
6 272 4 142 14 089 373
6 491 S018 14 269 389
6509 5 028 14 537 429
6388 5149 14601 416

6339 4 846 14 785 420
6344 4 642 15181 433
6 264 4 980 14 771 424
6425 5 056 14 969 409
6 627 5 045 15 212 413
6973 4414 14 689 392

6 826 4 382 14 593 393
6654 4 199 14 780 387
6313 3 791 14 198 390
6 383 4418 14028 401
6 676 4 450 14 271 412
6 760 4 740 14 382 414

6985 4 497 14 933 384
6616 4 495 15 008 382
6601 4446 15 009 377

244
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TABLE 15.4 BUILDING SO CIETIES’ CONTRIBUTION TO M FI CONSOLIDATED
BALANCE SHEET (continued) £ millions

ssets
Loans 
K v tte  sector Public sector

Staling Foreign 
currency

tiangcs • not seasonaPy adjusted

Sterling Foreign
euJTtncy

Sterling

LOQflvl VYFU VYFV VYFW VYFX VYFY

1998 Q2 2907 # •37 - 35

Q3 3 271 - -17 • 49

Q* 2 359 72 64 - 239

1999Q1 3466 - 2 -8 9 - -1 2

Q2 3 748 30 -3 - 131

Q3 4 135 - 30 - 10

Q* 3163 140 49 - 305

2000Q1 2 754 9 -69 •172
Q2 3 610 260 -1 9 591

Q3 3 547 271 -18 742
3 496 72 69 -137

2001 Q l 2 874 -8 2 -84 • -443

Q2 3 280 390 27 - 305

Q3 1 169 -397 • 11 - 931

Q* 2 964 18 31 - -470

2002Q1 2016 -257 -24 - -401
Q2 4444 224 41 « 841

Q3 3 676 54 -2 4 > •202

1998 Apr 1 003 -1 7 • 23
May 1024 15 -41 • 78

Jun 880 -15 21 -66

Jul 1 162 8 -3 - 3

Aug 1 120 -8 8 • 78
Sep 989 • •22 - -32
0 « 1 118 103 - 2 « 186

Nov 832 -31 -8 - 29
Dec 409 - 74 - 24

1999 Jan 705 - 2 •81 • 4
Feb 698 • -5 - -41
Mar 2063 • -3 • 25
Apr 1215 29 17 30

May 864 -2 6 2 - 15
Jun 1669 26 -21 - 87

Ju) 1716 •21 4 • -88
Aug 1236 22 - 4 21
Sep 1 183 -1 29 - 76
Oct 1041 14 -13 - - 19

Nov 1029 129 - • 102
Dec 1093 -3 62 • 221

2000 Jan 904 12 -5 6 • -213
Feb 547 36 • 7 171
Mar 1303 -39 •6 • -130
Apr 1 167 153 44 126

May 1 208 76 -32 • 201
Jun 1235 31 -31 - 259

Jul 936 254 -1 in
Aug 1 360 104 -2 2 217
Sep 1250 -88 5 247
Oct 431 185 4 - -9 6

Nov 1983 44 46 - 64
Dec 1083 -157 19 - - 105

2001 Jan 1050 77 -71 • 233
F ^ 994 -11 -15 - -320
Mar 829 • 148 2 •356
Apr 1299 48 87 4» 330
May 771 -129 -56 • 535
iun 1210 471 -4 - •560

Jul 236 - 177 -8 160
Aug 656 70 -18 • 166
Sep 277 •290 15 * 606
Oct 1 162 322 -13 •205

Nov 993 228 13 m 140
Dec 808 •531 31 • -405

2002 Jan 673 -40 -2 2 -320
Feb 681 -36 * •118
Mar 662 -181 -2 37
Apr 1255 189 17 287
May 1673 16 -17 580
Jun 1516 19 41 - •25

JuJ 1 383 141 -10 . • 12
Aug 1304 6 -14 -406
Sep 989 -92 1 m 216

Securities (other than financial derivatives)
Private sector Public sector Non-residents

Foreign
currency

Sterling Foreign
currency

Sterling

i ¥ L VYGA VYGB VYGC

402 68 • -5 0
154 83 - 117
148 148 -61

241 -3 142
317 192 - 35
-5 9 •20 • - 166
566 128 - 156

184 186 > - 13
515 86 1
212 275 73 73
536 413 94 -98

238 49 105 -116
836 45 85 19
804 41 -233 IS
699 87 -2 6 32

227 158 36 -3 0
573 127 - 19 -250
770 -5 -15 4

324 21 • -168
16 42 • 74

-94 5 > 44

17 22 • 37
113 40 - - 120
-58 21 • -3 4

97 11 • 78
-2 9 184 - -110

81 -47 • •29

-19 42 • -7 5
-56 9 - 328
166 -54 - - I l l
210 81 - 43
195 53 • -1 6
-88 58 • 8

141 17 • -33
•122 -2 0 • 46
204 -1 7 - - 179
130 121 • 18

■169 42 • 102
•526 ■35 • 36

•105 8 • - 110
62 86 • 153

• 140 91 - -56
156 15 • 6
205 95 - 49
154 -24 4 -5 4

221 158 64 33
41 • 11 10 64

•50 128 -1 -24
324 198 17 21

• 244 72 60
213 -29 5 - 179

36 5 6 -34
239 -1 5 37 -7 0

-513 59 62 • 12
402 73 17 41

64 12 38 -34
370 -40 29 12

-37 194 -99 24
-219 -122 -126 ■ 126
-549 -31 -9 118

580 -58 -2 0 •23
454 149 -7 53

-335 -4 1 2

-7 0 • 11 1 -6 7
-587 47 • 7 21
-570 122 42 16

472 52 6 -9
313 1 3 -74

-212 73 -28 • 167

- 144 12 -13 ■ 104
-127 -15 1 -3 6
-499 -2 -3 144

Foreign
currency

VYGD

•  1

1

-  1

VYGE

Other assets

Foreign Steding 
currency

VYGF VYGG

136

Foreign
currency

VYGH

I*;

245
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TABLE 15.4

Assets

BUILDING SOCIETIES’ CONTRIBUTION TO MFI CONSOLIDATED 
BALANCE SHEET (continued)

£miilioQs

Pnvate sector 
Sterling

Public sector 
Fomgn Sterling 

currency
Amounts outstanding • not seasonally adjusted

Foreipi
cunency

NoD*retidenu  
Sterling

Vi!

m y i♦ f  ̂I

*

Foreign
currency

Securities (other than fioancial derivatives) 
Private sector Public sector

LOM VYGI VYOJ VYGK VYCL VYGM VYGN
1998 Apr 114 672 - 388 • 262 1065

May 11S6S9 IS 347 • 340 1081
Jun 116SS6 - 368 - 274 987

Jul 117710 8 365 277 1004
Aug 118821 • 373 • 355 891
Sep 119 800 • 351 • 323 833
Oct 120732 50 349 • 682 930

Nov 121552 19 341 • 711
Dec 121 952 19 415 735 981

1999 Jan 122646 17 334 • 739 963
Feb 123336 17 329 • 698 907
Mar 125 363 17 326 > 723 741
Apr 119622 46 343 • 514 950

May 120480 20 344 • 528 1 146
Jun 122 142 47 323 - 615 1057

Jul 123 851 25 327 • 527 917
Aug 125082 47 324 - 549 794
Sep 126 255 46 353 • 625 999
Oct 127 290 60 340 606 1 129

Nov 128 322 189 339 • 708 960
Dec 129410 186 401 • 929 433

2000 Jan 130 309 198 345 716 328
Feb 130 850 234 338 • 887 390
Mar 132134 195 332 • 757 249
Apr 133 295 349 376 • 883 405

May 134 496 425 344 • 1090 610
Jun 135725 456 313 - 1348 764

Jul 136659 710 312 • 1626 985
Aug 138014 814 290 - 1843 1026
Sep 139257 726 295 • 2090 976
Oct 139 685 912 299 • 1994 1 300

Nov 141664 955 345 - 2 058 1300
Dec 123664 799 179 - 1 791 1 408

2001 Jan 124 714 876 108 2 023 1 444
Feb 125 702 864 93 • 1703 1683
Ivlar 126 510 717 95 m 1 348 1 170
Apr 127811 765 182 • 1678 1573

May 128 591 636 126 • 2 212 1636
Jun 129 780 I 107 122 - 1 652 2006

JuJ 130 009 930 114 * 1 812 1969
Aug 130663 1000 96 • 1978 1751
Sep 130 939 649 110 2 584 1 202
Oct 132093 970 97 • 2 378 1782

Nov 133 083 1 184 110 • 2518 2 236
Dec 133 847 651 141 • 2113 1901

2002 Jan 134 521 612 119 • 1 793 1831
Feb 135 197 575 119 • 1675 1 244
Mar 135 860 395 117 • 1712 674
Apr 137 116 591 134 • 1 999 1 146

May 138 788 606 H7 > 2 579 1459
Jun 140 302 623 158 - 2 553 1 247
Jul 141 677 762 148 * 2 54] 1 103

Aug 142 984 750 133 • 2135 976
Sep 143 960 657 134 V 2351 477

Sterling

2004
19S9
1987

Foreign
currency

VYGP

Sterling
Nof>*re$idems

Other assets

Foreign Sterling Foreign Sterling Foreign
currency currency cuneacy

VYGR VYGS VYGT VYGU VYGV
• 624 1 244 3 851 105
* 650 1386 3 878 118

23 794 1 454 3 979 127
57 883 1625 4 158 142
57 821 1628 130
56 87] 1614 4 152 116
57 980 1686 4071 129
57 1095 1861 4 114 122
57 1098 1937 4 055 129
57 I 233 2 074 4 110 140
58 1223 2074 4 141 136
58 1204 2 040 4 147 150
58 1218 2115 4099 1 ^
58 1293 2 235 4 041 189
59 1 300 2456 3 990 236

57 1315 2479 3984 237
58 1277 2 546 3 913 218
56 1256 2 623 3 865 220
56 1255 2 740 4 073 235
57 1216 2 901 4031 242
57 1225 2 912 4 147 238
47 1218 2892 4 147 261
48 1260 3 103 4 182 275
47 1315 3034 4 310 276
48 1456 3131 4 447 339
50 1477 3 388 4 467 358
50 1468 3454 4 457 356

50 1464 3 590 4 428 334
51 1550 3931 4 372 240
51 1795 4015 4 407 236
51 1903 4296 4 559 261
53 1988 4 746 4 429 301
50 140] 4 423 3904 234

51 1317 4 640 3 861 277
52 I 340 4 759 3 763 252
52 1320 4 708 3 812 282
52 1389 4 835 3840 263
53 1461 4 845 3829 169
53 1428 4 878 3813 208

26 1378 4790 3 874 340
26 1385 4 842 3 916 476
26 1423 4916 3904 486
26 1468 5152 3934 463
26 1351 5 362 3 998 467
26 1333 5 347 4 142 431
26 1242 5 492 4 003 436
26 1 268 5 445 4 017 436
26 1 184 5495 4 025 451
26 1 195 5 576 4029 435
25 1 127 5677 4021 487
24 1 147 5 631 4 164 497
24 1 173 5 430 4278 44]
24 1 198 5300 4277 424
24 1 160 5 210 4 430 457

|0tB

4 III
% \ l f >

01
o:
03
O'

4^74
4140
5107
3411

195
U

-203

SC5
-575

>4
461

1»3 01
Q-

3349 719 905
344] isso 1154

1 03 329: • i r • 5

5 O' •
5C6 ■ a: • 157

!5« 01 3 i r • : : ‘9 • 775
O: 480 1 225
03 4 241 T 756
O' 540S :S57 1603

iw  01 4> r 1649 2130
03 5IS9 2139 1818

i 49T 24^» 22S1
1 O'1 5493 730 723

m  q: 2 s r •321 172
1 Qi 5114 69C 756

03 4 ? r ue 725
O' 4396 2254 2116

S99
3(8j

2377

2 522

-
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TABLE 16.1
laoilities

BUILDING SOCIETIES' BALANCE SHEET: CHANGES (a)

Total Shares and deposits
liabilities/ Net retail deposits 

assets Seasonally 
adjusted

Not seasonally adjusted unless otbernnse stated
LOQ VQIK

19S7 Q2
Q3

I9SS Q1
Q2

1989 QI
Q2

1990 Ql
02

1991 Ql
02

1992 Ql
Q2

4881
5 107
6 580

VSLZ
1 802 
1 134 
3 027

5 802
7 004
8 l&S
9 383

interest Toia! 
credited

ALPP ALPH
1 729 
1705
2 499
2 810
3 784 
3 385 
3 058

3011
1 690
2 965
3 965
3 986 
2 107 
3213 
2 302

1993 Ql 3 569 719 905 3 066
Q2 3641 1 880 1 134 1287
Q3 3 292 -127 -9 1 747
04 5 926 -282 -157 1 953

1994 Ql 3 037 •1 279 -775 2 423
02 4 890 717 225 1 290
Q3 4 241 782 756 1 294
04 5 408 1 567 1 603 1 705

1995 Ql 4987 1 649 2 130 2 518
Q2 5159 2 109 I 318 1 324
Q3 4997 2 448 2 251 1 384
01 5 693 730 723 2217

1996 Ql 2 597 •323 172 3 194
Q2 5014 690 756 1 376
03 4 797 846 725 1367
04 6 396 2 254 2 116 1 646

1997 Ql 4 921 2 710 2 903 2 532
Q2 8 934 3 260 2 818 782
03 5000 4 257 3 702 427
04 350] 2 602 2 645 1 032

1998 Ql 1 648 897 2 069 1200
Q2 4 271 2 336 1 709 458
Q3 4 154 2 098 1 487 911
04 4 637 2 112 1 982 1 169

1999 Ql 2 636 421 1 788 1 320
02 5 64$ 2 715 2 096 715
03 5 435 2 622 2 022 800
Q4 6 192 1 878 1625 1 025

2000 Ql 3 329 • 778 694 1 303
02 4 689 2428 1 899 676
03 5 356 3 102 2 746 887
Q4 5710 3 024 2 725 1 111

2001 Ql
4

2 371 2 456 3 642 1 751
02 5 470 2 740 2 145 921
03 2 846 1 637 1 461 928
0» 4 397 2 370 2 043 1073

2002 Ql •523 899 1 996 1 561
Q2 7 472 3 038 2 349 828
03 4 360 2 377 2 231 766

VQIV
3146 
2 666 
5 314
4 636
5 230 
4 756 
5S07

4 125 
4 063
4 965
5 060
6142 
4 714 
4 036 
2 720
4 650 
2 035 
2662 
2149

2671 
2 066
2 213
3 900

2 097
2 794
3 009 
3 261

Seasonally
adjusted

ALPR
3 337
3 520
4 269

2460 
3 666 
3 144

4 950
3 969
4 676 
4 238

5 398 
5 054 
4 101 
3177

3 774 
3 676 
4100 
2850

2 640 
2 544
2 625
3 021

3 060 
3 432 
3211

Wholesale liabilities
CDs Deposits and Bank 

commercial boirowing 
paper

VQIS

Bonds

•2 518 
I 706 

580

of which 
foreign 

currency
VQIW VQIU VQIR VQIT VQID

98 452
- 29 1090 49

63 1 043 15

3 446 
1663 
1904 
2 684

1663 
1292 
1119 
1 330

£ millioDS

Other 
liabOides 

and reserves

VQIH

Chann'l “ d 1*1̂  of Man are classified as m «r naumce sneets are
T * *  of thropairats and mcluded m this table. From end-September 1997, as a result of ± e  reclassification of the Channel Islands and Isle of Man as 

^  subsidiaries ̂ v e  been deconsolidated from those of their parents and arc excluded from the data. The table excludes the business of other
subsidianes, appropriate mortgage companies, estate agents) except to the extent that this business results in entries on the
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TABLE 16.1
Assets

BUILDING SOCIETIES' BALANCE SHEET: CHANGES (continued)
£ ntiDions

Liqmd assets 
Notes ind 

corns

Not seatonaUv adjusted 
LOQ VQIM

H -

ro

1991

2001

Bank deposits Building 
mcludmg society

CDs aad net deposits 
transit items and CDs 

unless otherwise stated
VQB VQIE

Q3 •61 2 078 313Q4 85 1 475 202
Ql • 101 •589 545Q2 12 179 -546Q3 29 2 042 -28Q4 173 •1 358 -22
Ql • 140 290 -153Q2 7 •222 -234
Q3 25 291 -31Q4 108 974 185
Ql -54 • 844 • 485Q2 •48 306 322Q3 -37 • 40 •320Q4 135 320 254
Ql • 144 2 263 •92Q2 36 -182 •248Q3 140 -2 481 634Q4 -83 1 560 200
Ql •37 -993 -128
Q2 2 •1 394 -234Q3 -2 586 • 148Q4 119 2 367 196
Ql - 12 • 182 -181Q2 -51 713 83Q3 • 45 458 -48Q4 94 133 167
Ql •81 -370 •181Q2 14 155 74Q3 0 - 134 335Q4 56 1 549 - 110
Ql -41 -1 550 •233Q2 - 1 228 194
Q3 63 1 183 •65
Q* 414 1 193 151
Ql •360 406 49Q2 • 7 -1 134 99
Q3 • 6 -826 •175Q4 138 779 382
QI •49 -260 180Q2 -35 379 • 192Q3 11 1 399 -34Q4 181 • 459 283
Ql •32 -812 -28Q2 -80 1 514 • 75?3 1 I 091 •67

Britiab
government

stocks
Other

public
sector

debt

Other

VQIF VQIG W G H

24 -2 065
41 2 09S
24 -1 232

Loans and investments 
Loans fully Other !<
secured on 
residendaJ 

prop>eny
VQIN
3 846 
3 864
3 692
4 825 
6213
7 no
5 089

5 932 
5 980 
5 988 
5513
4 676
5 300 
5 761 
5 033

2 251 
2 887 
2 038 
1 569

1 863
2 136 
2 470 
1335

fully 
secured 
on land
VQIO

Other Other 
loans to loans and 

individuals mvestmons

VQIP VQIQ

159 25 320
132 42 105219 55 174234 63 159284 54 168
513 81 186563 90 185823 79 237749 53 455
442 61 407416 82 341362 47 243361 8 130
327 •32 106157 • 3 180107 -5 13638 -5 427
81 -21 193157 •25 234101 - 14 101152 • 9 271

328 -25 319346 2 129285 79 369217 -10 129
111 •11 41597 41 14]144 24 55540 35 773
185 23 1 830206 66 551220 69 2 398418 80 1 080

Foreign 
currency 

loans and 
invesimeats

VTML

12

Total 
locfis and

seasonally
adfusted

3 4S5 
SSSS
4 696

Other
assets

yroi VQB

516 67 S60S 222632 -22 4043 • 105489 39 S978 1961 173 •24 $429 •82
348 -11 3340 2022 365 •13 $053 8993 •16 3 853 69-729 • 3 2407 30
371 7 3 013 -2552 2 432 -18419 • 2 331 187379 « 2863 168

1 071 « 3 737 80
• 463 • 3 32$ •17

515 - 3632 -37
709 • 53 3 307 29
965 • 3 020 159
563 « 3 018 27
716 « 3 446 49
223 3682 23
351 . 3278 • 15434 - 2 589 73230 71 1 799 -80735 15 2669 124
440 • 7 2 776 13
840 4 3 359 23
101 4 227 485

Votii a d - S j a m ^  1997. subsidiaries set up to take deposits io the Channel Islands and Isle o f Man are classified as -buildms societies-; thus 4 « r  balance sheets are 
consolidated wi& those of thetr parents and included in this table. From end-September 1997, as aresult of the reclassification of die Channel Islands and Isle of Man as

excluded from die data. Tbe table excludes die business ofotber . consumer credit subsidiencs* ^rproprutc mortgage companies* estate agents) except to the extent that this business resuls in atries on theparent society $ balance sheet

sc
ijjrts

■ lOQ 
19S7 QJ

I9SS

145*6*
jjOJ*’
161312
166 3»  
175'** 
18361* 
192003

Qi Q2M

!»0

1992

1999

1977*5
2047*1

TtH S
1791**
1*8571

195 976 
204 041 
212622 
220 682
226225 
233 2 «  
2*0 M2 
24719*
251*60 
256 020 
262 271 
265306
26*299 
2716U 
r 4  492 
r9S57
2*2521 
28*361 
.^ 3 3 6  
29’ 376
302 140 
307129 
291677 
297294
299561 
304415 
294945 
301185
3*7500
1*5*93
150254
13*443
140055
1*4292
1**419
15302*
155 609 
152914 
15*226 
i^Sli
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VTMl
V70;

<69{
iily
«2J3
SiiS
Uio
«<39
7343
^2J
<«27
6203
3«<
3732
SttI
54iS
sun
4420
4/3/
3346
2739
2333
2991
2746

12 3094
3307

•3 33S6
2 37/32 3433

•33 4372
43 3500
15 4116

145 3 530
67 3603

•22 4044
39 3974

•24 5429
■ 11 3449
• 13 3033
• 16 3SSS
-3 2407
7 30/3

2442
243/
2464
3 737 
3323 
3 642

•53 3 307 
3010
soil
344i
3615
3274
2349
}79971 6̂69li
;776.7 3139i 4/27

odlsleo^^-^ofed<f

W

\1̂

TABLE 16.2 BUILDING SOCIETIES’ BALANCE SHEET: AMOUNTS OUTSTANDING (a)

£ millions
iabilities

T oul Shams and dq>osits Wholesale liabilities
liabilities/ Net retail deposits 

assets Seasonal tv 
adjusted

Not seasonally adjusted unless otber»ise stated

Interest Toial 
credited

LOQ VQHO
198' 145 468 

ISO 349 
154 812 
161 322

1988 166 380 
175 744 
183 687 
192 003

1989 Q1
Q2 (b)

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

197 785 
204 781
179 188 
188 571
195 976 
204 048 
212 622 
220 682
226 325 
233 308 
240 542 
247 198
251 860 
256 020 
262 271 
265 306
268 299 
271 613 
274 492 
279 857
282 521 
288 361 
292 336 
297 376
302 140 
307 129 
291 677 
297 294
299 561 
304 415 
294 945 
301 185
307 500 
185 893 
150 254 
138 443
140 055 
144 292 
148 419 
153 028
155 609 
152 914 
158 326 
164 511

'  t

dC>s Deposits and Bank Bonds Total of which Other
Seasonally commercial borrowing foreign liabilities

adjusted paper currency & reserves

VQHZ VSRH VQHW VQIA VQHY VQHV VQHX VQHH VQHL
119224 118 953 3 142 4 453 2 380 5 851 15 826 328 10 418
122 370 122 287 3108 5 018 2 203 5 949 16278 328 11 701
!2S 036 125 802 3 501 5 583 2 364 5 920 17 368 y i i 12 408
130 3S0 130 071 3 854 5 934 2 640 5 983 18411 392 12 561
134 986 134 709 3 964 6134 2 759 6 397 19 254 582 12 140
140 216 140 249 4 258 6 735 2 973 7435 21 401 1 193 14 127
144 972 145 532 4 340 7 065 3 073 8 709 23 187 1 551 15 528
150 779 ISO 619 4 437 7 564 3 031 9 223 24 255 1 640 16 969
ISS 840 155 566 4 365 7314 2 763 10 292 24 734 2 253 17211
159 342 159 510 4600 8 544 2 191 10 354 25 689 2 548 19 750
133 626 133 794 3 696 6 328 2 192 8 422 20 63^ 1 095 16 892
138 150 138 474 4 199 8 020 2 on 9 200 23 497 1 624 17 541
142 629 142 703 5 582 10214 2 027 9 905 27 728 2 043 18214
146 754 146 442 7317 11 042 2 151 10664 31174 2 630 18 048
150 817 151 003 7 328 11 669 2 128 11 712 32 837 2 939 20 394
155 782 156 002 7 955 12 565 1 610 12 611 34 741 3 330 22 X 9
160 842 161 248 8611 14 334 1 669 12 811 37425 3 654 22 415
167 317 166 991 8 114 15 378 1 584 12 700 37 776 4 154 21 232
172 031 172 055 7 924 14914 I 818 13 291 37 947 4 X 5 23 330
176 069 176 159 8 858 16 273 1 923 13 702 40 756 4 755 23 717
178 934 179 481 8 868 18 821 2 002 14 112 43 803 5 467 24 461
183 584 183 273 8918 20 182 1 909 14 366 45 375 6 797 22 901
185 619 185 SOI 7 764 20 789 2 129 14 891 45 573 6 842 24 828
188302 188 354 8 060 21 672 1903 16103 47 738 8 572 26 231
190 451 190 703 7 620 21 908 2 122 16 058 47 708 7 966 27 147
194 236 194 714 7 679 21 368 2217 16 563 47 827 7 905 26 236
197 403 197170 6 724 20 422 2 190 17 523 46 859 6 714 27 351
199 023 198 925 6514 20 236 3 255 17 343 47 348 6 073 28 121
200 694 200 719 7 349 22 106 3 272 17 704 50 431 6 601 28 732
201 838 202 347 8 043 23 777 3 206 17 268 52294 7 166 22 389
205 076 205 072 8 259 24 021 3 177 18 129 53 586 7 362 29 7X
207151 207 107 7 445 25 352 3 244 18 664 54 705 8 773 30480
210 423 210 415 8 516 24 655 3 249 19 615 56 035 7 685 30 918
214 590 215 075 8 384 24 394 3 368 20 539 56 685 10 247 30 865
218 023 218 227 7 936 25 238 3 038 20 379 56 591 10X 2 32 515208 309 208 320 6 900 21 941 2 751 19 598 51 190 9 849 32 178
211 256 211 250 8 094 24 217 2 817 19 115 54 243 10 552 31 795
214 127 214 593 ,8  376 23 844 3 494 19 169 54883 11 X 9 30 551
216 193 216 704 8 991 25 239 4 128 18 290 56 648 9 291 31 574
208 925 209 314 7 657 24 144 3 715 18 097 53 613 9 784 32 407
212 825 213 105 8 412 25 199 3 561 18 562 55 734 8 770 32 626
217417 217 943 7 862 27 164 3 892 18 794 57 712 10 597 32 371129367 129 669 6 663 17440 3 729 10 693 38 525 4 573 18X1105 278 105 079 4 345 14 668 2 883 8 745 30 641 3 107 14 33599 302 99179 3 822 13 161 1 811 7 205 25 999 2 082 13 142
101 399 102 467 4 595 12 483 I 480 7 223 25 781 2 OX 12 875104 193 104 652 4 030 13615 1 273 7 352 26 270 2 477 13 829107 202 107072 4 221 13 868 1 157 7 303 26 549 2 816 14 668109 863 109 625 5 030 14 943 1 290 7 081 28 343 2 598 14 822
111604 112 754 5 174 15 432 I 669 7 503 29 778 3 031 14 227109 246 109 797 4 794 16 495 1 369 6 945 29 604 3 896 14 064112 668 112 629 5 775 16261 1 133 8 140 31 310 3 975 14 349115 571 115 266 6831 18 322 I 085 7 973 34 211 4 728 14 729
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TABLE

Liabilities
(continued)

BALANCE SHEET: AMOUNTS OUTSTANDING

£m01ioQs

Total Shares and deposits 
liabilities/ Net retail deposiB 

assets SeasonaHy"
adjusted

Not seasonal!) adjusted unless otherwise stated 
LOQ VQHO

Imertsi Total 
credited Seasonally

adjusted

W holesale liabilities
D epositsand Bank 

commercid) borrowing 
paper

"Bonds”  Tota. of which
foreign liabilities 

currency & reserves

VQHZ

2000 167 810 
172 478 
177 820 
158 704

VSRH VQHW VQIA VQHY VQHV VQHX VQHH VQHL

116 095 
IJ9 200 
123 189 
112 184

117228 
119 765 
123 367 
112 043

6 698
7 557 
7 651 
6 689

19 888 
18 889 
18 237 
16 706

8 667
9 694 

10 929
7 584

2001

36 838
37 536 
38206 
32253

161 046 
166 506 
169 342 
173 685

14 876
15 743
16 424 
14 267

116 391 
120 052 
122 617 
126 060

117 427 
120 486 
122 870 
125 990

16 571
17 855
17 431
18 737

2002

37246 
32 547
32 628
33 381

173 158 
ISO 628 
184 971

13 409
13 908
14 098 
14 243

128 520 
132 386 
135 530

129 561 
132 753 
135 758

4 462 
6 058
5 974

16219
17 926
18 506

1 287 
1 151 
1 160

8 923
9 189 
9 448

30 892
34 324
35 089

6 362 
7512
7 608

(a) Lnal 1997 subsidiaries set up to take deposits id the Channel Islands and Isle of Man art classified as "buildiBg societies"- thus their balance sbe«.
consoh^ied i^  th those of tl«ir parents and included in this table. From end-September 1997. as a result of the reclassificadon of the 
non-residems. the sheets of these subsidiaries have been deconsolidated from those of their parents and are excluded from the data e x ^  the

The figures for * e  2nd quaner of 1989 show, in the first line, levels with Abbey National classified as a building society and. in the second line,
IcvcU with Abbey National classified as a bank (for fiinher details see the August 1989 Quarterly Bulletin pages 352-3).

13 746
13 917
14 352

(b)
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(*)

iS&

ieoosa

ZSS^

Sot.***^
uoQ

19*9 Q1

199*

l» 9

—  '«V

%  • *|9
s  • •

VQ0Q

ted
VQHI

300
317

\r(jac

11102
1157S
11965
14*16

15471 
16*45 
16 962 
19473

19 765

16W 521

18129 
19 490

19 W7
20 495 
22316 
23461

24022
24336
26414
27**9

2*059
27*37
2* 12*

291(2

2*793
27399
26241
2*60*

29926
1797$
13*12
13230

12160
13015
12 Ml 
14430

14550
127*

V(2HJ

261

4 “ 4
4326

m
3



H

TABLE 16.2 BUILDING SOCIETIES’ BALANCE SHEET: AMOUNTS OUTSTANDING  
(continued) £ millions

Assets

Loans and investments Foreign

i6 « ,. %
LOQ

1987

5  s

: :  : i

1988

Hne,

1989 Q1

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

rfi

. 1

Notes & 1Bank deposits BuDding British Other Other Loans fully Other loans
coins including society government public secured on fully

CDs and net deposits stocks sector residential secured
transit items and CDs debt property on land

justed unless otbernise stated
VQHQ VQHC VQHI VQHJ VQHK W G I VQHR VQHS

137 11 102 1 640 8 423 1 168 628 120 447 120 447
128 11 578 1 708 8 499 1 089 1 072 124 293 124 293
142 11 969 1 666 8 747 877 1 103 128 157 128 157
190 14 816 1 804 8 219 1 008 925 130 759 1 249

207 15 471 1 709 8 009 720 641 135 584 1 381
194 16 845 1 778 8 384 719 1 483 141 797 1 600
251 16 962 1 830 8811 640 1 223 148 907 1 834
310 19 473 1 866 8 779 615 1 108 153 996 2 118

300 19 765 1 737 7 577 559 2 193 158 580 2 631
317 19 003 2 920

A  A  A A A A — ^ — A A A A A A
5 765 2 563 1 552 164 447 3 195

248 16 704 1 521 5 261 842 1 484 137 958 2 876
253 18 129 1 627 4 336 1 637 1 382 143 541 3 816
281 19 490 1 917 4 440 1 164 1 533 149 817 4 565

279 19 647 2 221 3 891 1383 I 895 155 740 5 007
292 20 495 2 238 3 720 1 661 2 000 161 711 5 423
262 22 316 2 254 3 485 1818 1 895 167 690 5 785
305 23 461 2 071 3 789 1 853 2 505 173 193 6146

344 24 022 2149 2 928 2 804 2 403 177 788 6 464
314 24 336 2 169 2 696 3 758 2 929 183 007 6612
253 26 414 2 482 2 812 2913 2 776 188 687 6710
338 27 889 2 684 2 746 2 030 3 147 193 639 6 739

237 27 300 3 229 2 883 2 539 3 681 197 029 6 629
249 27 479 2 683 3 578 1 908 3 858 200 973 6 786
285 29 127 2 580 3 580 1 299 5312 205 294 7 329
458 27 769 2 558 4 009 1482 6134 207 117 7413

318 28 059 2 405 4416 1 547 7 044 208 217 7 668
325 27 837 2 171 4 992 1 762 7 422 210 573 7 958
350 28 128 2 140 5 199 1 621 7 091 212 844 8 149
458 29 102 2 325 5 647 1 044 9 006 214 951 8 204

404 28 258 1 840 5 917 1 269 9 662 217 354 8 216
356 29 434 2 162 5 947 1 700 9 702 220 371 8 268
319 29 394 1 842 5 781 1 893 10185 223 733 8 359
454 29 714 2 096 6 287 1 018 11 607 226 161 8 341

310 31 977 2004 5 415 788 10 751 228 250 8 489
346 31 795 1 756 5464 1 761 11 041 230 989 8 676
479 28 226 2 197 4 774 4 317 9 417 216 667 8 335
396 29 786 2 397 4 326 3 342 11 631 218 094 * 8 697

359 28 793 2 269 6 061 2 241 11 363 220 141 9 026
361 27 399 2 035 6 502 3 451 11 986 223 388 9 358
341 26 241 1 716 6 489 1 949 13 125 215 851 9 203
460 28 608 1 912 6311 917 13 144 219 119 9 530

448 29 926 1731 6 346 1 030 14 777 221 602 9 878
251 17 979 1 671 2 891 673 8 778 130 305 8 537
168 13 812 1 185 1 279 453 8 578 103 681 6 907
254 13 230 1 182 1 078 446 8 881 94 038 6 385

173 12 860 1 001 975 407 8 735 95 873 6 713
187 13 015 1 075 948 370 9 978 97 986 6 927
187 12 881 1 410 866 351 10 520 100 437 7 363
243 14 430 1 300 805 415 11 254 103 026 6 352

202 12 880 1 067 948 326 12 094 104 743 7019
195 12 194 1 192 984 323 13 532 105 043 7 259
258 13 377 1 127 815 353 13 890 108 078 7 742
672 14 570 1 278 972 401 15 183 109 740 8 302

Other 
loans to 

individuals

Other 
loans and 

investments

currency 
loans and

investments

Total 
loans and 

investments 
seasonally 

adjusted

Other
assets

VQHT VQHU VTMM VSSy VQHM

251

57 250 •

99 308 m
154 435 to

217 547 -
271 667 -

352 833 to

442 1 007 to

434 '582 -

513 780 -
566 1 235 •

627 1 637 •
709 1 973 -
756 2211 to

764 2 336 •

732 2 442 A
729 2 622 to

724 2 758 to

719 3 185 •

698 3 378
673 3 612 •
784 3 978
759 4 223 -

724 4515 •
716 4 644 •
768 5 013 -
776 5 142 12

766 5 547 12
1061 5 687 9
1 080 6 241 11
1 109 6 678 249

1 129 8 487 216
1 179 9 041 259
1 155 11434 274
1 235 12 483 419

1 325 12 844 486
1 424 13 476 464
1 386 13 738 503
1 463 14 897 479

1 507 15 228 468
322 11 273 455
241 11 847 49
212 10 765 46

213 11 135 53
185 11 687 53
176 12 106 53
295 12 619 53

298 13 664 53
312 9 666 53
329 10 181 53
297 10 890 .

120 813 
124 401 
127 896 
132 194

137 737 
144 057 
151 157 
156 859

162 741 
169 220 
’l4 i’939
148 429 
155 953

163 346 
169 969 
176 214 
182 142

187 806 
193 198 
198 687 
204 023

208 132 
212 258 
217064 
219 976

222 115 
224 744 
227 046 
229 653

232 769 
236 197 
239 613 
242 789

247 049 
250 661 
238 219 
241 823

244 358 
246 160 
235 274 
250 346

249 609 
145 933 
111 495 
120 937

116250 
109 460 
101 829 
134 063

128 018 
116 496 
U 3 012 
136 759

1 923
1 982
2 151 
2 032

4 234 
4.121
3 998
4 067

4 242 
4 206 
3 562 
3 678

3 696 
3 805 
3 649 
3 6 /8

3 887 
3 926
3 891
4 266

4 570
5 101 
4 697 
4 905

5 013 
3 198 
2 095 
1955
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TABLE 16.2 BUILDING SOCIETIES' BALANCE SHEET: AMOUNTS OUTSTANDING 
(continued)

Assets
£ iciDioiis

Liquid assets
Notes & Bank deposits Bui3diDg Britisb 

coins including society govennnent 
CDs and net deposits stocks 
transit items and CDs

Not seasooaUy adjusted unless otherwise stated
LOQ VQHQ VQHC VQM

Other
public
sector

debt

____ Loans and mvestment^
Other Loans fuUy Other loans 

secured on fully
residential secured
property on land

Other 
loans to 

individuals

Other 
loans and 

isvestiTvnts

Foreign Total 
cuTTCDcy loans and 

loans and investments 
invesizneuts seasonally

adjusted

Other
assets

VQHJ VQHK W G I VQHR VQHS VQHT VQHL* VTMM
2000

353

14 976 
13 842 
13 016 
12 193

ySSV VQHM
15 538 
18 144 
20 779 
18 332

n o  936 
113 026 
115459 
103 700

11 855
12 418
13 134 
10 351

2001

134 040 
132 437 
132160 
126 746

11 934
12 312
13 711 
13 252

810
829

17 978
20 358 
20134
21 577

105 595
107 093
108 046
109 433

9446
10311
10 892
11 528

10 638
11 122
11 352
12 067

2002 Q1
Q2 
Q3

127 452
128 766 
130 432 
133 749

350

12 440
13 954 
15 044

1 706 
1 631 
I 563 572

117 19512 
158 21 610 
134 20 378

110 993 
113 930 
117 104

11953
12 370
13 128 523

12 508
13 358 
13 449 348

136 982 2 297
140 659 2 324
144 678 2 805

(a) Until 1997 subsicLanes set up to take deposits in the Channel Islands and Isle of Man are classified as "buildmg societies- 4us their balan«
consoh.^ted those of ̂  parents and included in this table. From end-September 1997. as a result of the reclassification of the ,
non-residents, the sheets of these subsidianes have been deconsolidated from those of their parents and are excluded from the data The «hie
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EXPLANATORY NOTES

General notes

Seasonal adjustm ent

There is no universally agreed definioon of 'seasonality', and thus no 
unique set of seasonal adjustments for any set of statistics. The 
seasonal adjustments used in these statistics use a method specially 
developed by the Bank ('GLAS', General Linear Abstraction of 
Seasonality). The method has two important characteristics. First, the 
same moving-average process of estimating seasonality is applied to all 
series. This has the advantage that the series automatically obey the 
same accounting constraints after seasonal adjustment as they do before 
seasonal adjustment (e g. retail M4 plus wholesale M4 equals total 
M4). But it has a potential disadvantage of not identiiying the 
seasonality of each series as precisely as a more con^ilex method 
might Second, the method is used with a very short ‘window’, so that 
the seasonahty of a particular period is defined essentially as the 
average de\iadoo from trend in the three years centred on that period 
(or the three years ending with that period, for observations at the end 
of the series). Events that are clearly not seasonal are prevented from 
affecting the seasonal adjustments; the adjustments made to achieve 
this are published in Section E of this publication and. where 
appropriate, in the relevant statistical releases. An advantage of using a 
short window is that the seasonal adjustments are able to reflect 
changes in seasonality more quickly. A disadvantage is that what the 
method defines as 'seasonality' can include short-term variations from 
trend that some users of the statistics may prefer to define as part of the 
erratic element in the series (the 'noise'), so that the seasonal 
adjustments smooth the series rather than removing only long- 
established seasonality. For more background, see the 'Further 
references' section C of this publication.

Table 1: MO

The monetary aggregates play a central role in the formulation of 
monetary policy in the United Kingdom. MO is the narrowest measure 
of the money stock.

MO comprises:

sterling notes and coin in circulation outside the Bank of England 
(including those held in banks’ and building societies’ tills); and

• banks' operational deposits with the Bank of England,

MO differs from the M4 group of statistics as it is compiled as a 
monthly average (of all the Wednesdays of the month) and includes all 
holdings of notes and coin, (not only those by the non-bank, 
non-building society private sector).

The published level for each month is the average of the levels for all 
the Wednesdays of the month (except pre-October 1990 when the 
adjustment to include notes issued by Scottish and Northern Irish 
banks, net of Bank of England notes held as backing, used only the 
third Wednesday’s observation). When introduced, the average series 
related to banking months (see the article in the March 1984 Quarterly 
Bulletin, page 78). Their conversion to calendar months is described in 
an article in the December 1986 Quarterly Bidletin (pages 519-527).

Data for most (but not all) of the components of MO can be derived 
from the weekly Bank Return, published each Thursday afternoon. The 
full outturn for the month is first published in the Provisioruil estimates 
o f narrow money statistical release issued on the third working day 
after the last Wednesday of the month.

A short run of weekly levels for MO and notes and coin is available 
from 9.30am three working days after the Wednesday to which they 
relate. These data are available via the Internet (via 'latest statistical 
press releases page’). For Internet references, see the Introduction.

Seasonal Adjustment

The construction of the seasonally adjusted figures is described in an 
article in the February 1991 Quarterly Bulletin (pages 93-98). Monthly 
(•current’) updating of the seasonal adjustments was introduced in 
1994. This involves re-estimating the seasonal adjustments each month 
to take account of the latest unadjusted observations. However, the

seasonal adjustments for MO (and notes and coin) will not be updated 
for data to cnd-December until the large rise in the note circulation has 
unwound. This is due to the difficulty in assessing any change in 
seasonality during this period. The MO seasonal adjustments are not 
constrained over a financial year.

Table 2: M4 and M4 lending: growth rates

M4 is the broad monetary aggregate and comprises sterling notes and 
coin and all sterling deposits at UK MFls held by the M4 private sector. 
M4 lending is sterling lending by UK MFls to the M4 private sector.

For details of M4 and its retail component, and M4 lending, see notes 
to Tables 3 ,4  and 6 respectively.

A 'change' or ‘flow’ for each period (i.e. month or quarter) is 
produced, usually by calculating the difference between the opening 
and closing levels and then excluding the effects of any breaks in 
series, changes in value etc (see ‘Differences between tables’ reference 
in notes to Table 3). The growth rate for the reporting period is then 
calculated as the flow divided by the opening level.

/ \

One-period growth rate =
Flow period

Level
\ p erio d -l

100

/

/

Y =
t

\ 7 - 1

100

/
,1 0 0 ,

+1

For example March 2001 M4 (sa) (data shown in tables 2.2, 4.3 and 
4.4):

One-month growth rate =

/  N
'  6,155

V 892,319
*100 = 0.7%

/

The three, six and twelve-month rates are calculated by concatenating 
the one-month rates, (rather than dividing the flow for these longer 
periods by the opening level) to avoid distortions where there arc 
breaks in the series.

Three-month (annualised) growth rate

= ((k; •  K ,-, •  y . - z ) '  - 1) 100

1.012 • 1.003 * l.OO?)"^ -  i j *  100 = 9.4% 

Six-month (annualised) growth rate

=  ((y, * y ,- i  * y, - 2  * i ',-3  * n - 4  • y ,-5  y  -  >) 100

1.004 • 1.003 * 1.006 * 1.012 • 1.003 * 1.007

Twelve-month growth rate

*100 = 7.5%

/
n  ^ • Y r.2  * l 'r-3  * ^ - 4  * >^-5

\ \

n _ 6  * yr-7  ^ n - 8  * n - 9  * >'r-10 * ^^r-l 1 ,  ,
- 1 100

^^1.006 * 1.006 * 1.009 * 1.001 * 1.020 * 1.003 ^
' - 1

VV
* 1.004 * 1.003 * 1.006 * 1.012 * 1.003 * 1.007

/

* 100 = 8.4%

/

Each of the examples are for March 2001 M4 as shown in tables 2.2, 
4.3 and 4.4 of this publication. Figures shown here are rounded but 
calculations are performed on un-rounded data.
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Further background

A list of articles io the Quarterly Bulletin and elsewhere relevant to the 
monetary statistics is given in Pan 2 section C of this publication 
Further background is given in the Office for National Statistics' 
Financial Statistics Explanatory Handbook.

Table 3; Retail deposits and cash in M4

Retail M4 (or M2) comprises.

The M4 private sector’s

holdings of sterling notes and coin; and

sterling denominated ‘retail’ deposits with UK MFls.

As noted in the August 1992 Quarterly Bulletin (page 317). the 
definition of the deposits which, along with notes and coin, previously 
comprised M2 was altered with effect from the flow for 
December 1992.

Building societies’ ‘retail’ deposits include all shares held by 
individuals and deposits from individuals, from the tune of the 
introduction of new building society forms in September 1992, net 
transit items (i.e, assets less liability transit items) are subtracted from 
these deposits to offset any over/under-staiemcnt in the flow of the UK 
private sector’s holdings of M4. i.e. MFls sterling deposits combined. 
Prior to October 1998 ’Retail’ was as defined in section 7 of the 1986
Building Societies Act.

Banks’ ‘retail’ deposits are defined as deposits which arise from a 
customer’s acceptance of an advertised rate (including nil) for a 
particular product, typically ’retail’ deposits are taken in the banks' 
branch networks.

Non-inlerest bearing bank deposits are adjusted for an element of 
bank transit and suspense items in these defininons. see notes to Table 
15.

Notes and coin
Estimated non-residents’ holdings of sterling notes and coin are 
excluded from notes and coin in circulation with the M4 private sector

Breaks in series

Details of breaks in monetary series and temporary distortions to the 
data up to December 1988 are described in Technical Series paper No 
23 entitled 'Breaks in Monetary Series’ published by the Bank in 
February 1989. This paper was updated in Part 2 of the Bank of 
England Statistical Abstract 1993’. and in section B of subsequent 
Statistical Abstracts.

Differences between tables

Changes in the money stock may not equal the differences in the 
amounts outstanding because of changes in coverage, e.g. changes in 
the reporting population or sectoral changes (such as privatisations of 
public sector companies).

Seasonal adjustment

See notes to Table 4.

Availability

M2 is available from end-June 1982. Calendar monthly figures are 
available from June 1982 but the earlier part of the series is of lower 
quahty than from October 1986 onwards, after the introduction of 
end-calendar-month reporting by banks (see the article on pages 
519-527 of the December 1986 Quarterly Bulletin). The monthly 
scries shown in this table are first published by the Bank io the Bank o f 
England: Monetary and Financial Statistics publication each month, 
about a month after the last observation.

Table 4: Components of M4

M4 comprises:

The M4 private sector (i.c. UK private sector other than moDCtary 
flnancial iastitutiOQs' (MFls))

holdings of sterling notes and coin;

2 5 4

sterling deposits, including certificates of deposit, commercial 
paper, bonds, FRNs and other instruments of up to and including 
five years’ original maturity;

liabilities arising from repos, at UK MFls (from December 1995) 

estimated holdings of sterling bank bills;

and

from end-1986, 95% of the domestic sterling interbank (now 
inter-MFI) difference (allocated to wholesale deposits/other 
financial corporations, the remaining 5% being allocated to 
transits). This followed a review of its causes (see page 101 of 
the June 1992 Economic Trends).

The sectoral distribution of holdings of CDs cannot be fully identified; 
errors may affect M4 itself, as well as its sectoral analysis.

For further details of the retail component and notes and coin, see the 
notes to Table 3.

Bank Acceptances

The treatment of bank acceptances changed in September 1997, and 
was backdated. Acceptances are still being reported off balance sheet 
by individual banks, but in the aggregated accounts and monetary- 
statistics they count as on balance sheet of the accepting bank (i.e. 
banks accepting a bill are regarded as having a liability to the bill's 
owner and a claim on the party whose bill has been accqited).

Other MFI deposits include all Tax Exempt Special Savings Accounts 
(TESSAs) and (cash) Individual Savines Accounts riSAs\

Repos shown only in not seasonally adjusted terms include sale and 
repurchase agreements against marketable securities of all kinds. An 
institution selling a security under a repo retains the security on its 
balance sheet and records a liability to the counterparty representino the 
cash received. Thus, a repo is a kind of secured deposit The matching 
asset will depend on how the cash proceeds were employed. An 
institution acquiring a security under a reverse repo does not include 
the security on its balance sheet but records a claim on the counterparty 
representing the funds lent The matching liability will depend on how 
the loan is funded

Monetary Financial Institutions

With effect from April 1998, a new monetary financial institutions 
(MFls) sector was introduced, comprising the central bank (the 
Banking Department and the Issue Department of the Bank of 
England), other banks and building societies (as set out in the notes to 
Table 15). UK monetary statistics (other than MO) were already 
compiled on the basis of the MFls sector and there was no change in 
the definition of the monetary data. This was because the Bank of 
England Banking Department had always been part of the UK banks’ 
sector and the Issue Department’s transactions with the M4 private 
sector (including transactions associated with its money market 
operations as well as the note issue) were already included in broad 
money and its counterparts. Unless otherwise stated, hanir  ̂ will 
include the central bank sub-sector.

Breaks in series

Details of breaks in monetary series and temporary distortions to the 
data up to December 1988 are described in Technical Series paper No 
23 entitled 'Breaks in Monetary Series' published by the Bank in 
February 1989. This paper svas updated in Pan 2 of the ‘Bank of 
England Statistical Abstract 1993’, and in section B of subsequent 
Statistical Abstracts.

Banking Statistics Review

New banking statistics returns were introduced at end-September 1997 
to bring the UK into line with European System of Accounts 1995 
(ESA 95) standards. Hows have been adjusted to remove the effects of 
any changes resulting from the new forms. Levels are, however, on the 
new basis from end-September.

Specific changes affecting the monetary aggregates were the removal of 
any (Hhannel Islands and Isle of Man (CI/IoM) 'opted in’ banks from 
the monetary sector and the re-classification of any business with the 
CI/IoM as non-resident.

For further details of the changes, see articles in the September 1997, 
and February 1998 issues of Bank o f England: Monetary and 
Financial Statistics.
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BuUding Societies Statistical Review

In October 1998 a new monthly building society form was introduced 
bringing the building societies into line with ESA 95 standards, and 
breaks in series occurred as definitions changed.

Differences between tables

Changes in the money stock may not equal the differences in the 
amounts outstanding because of changes in coverage e.g. changes in 
the reporting population or sectoral changes (such as privatisations of 
public sector companies).

Seasonal adjustment

A small working party chaired by the head of the Govemmcni 
Statistical Service was set up in December 1986 to review the 
seasonality and method of seasonal adjustment of the monetary 
aggregates. A note summarising the working party's report and the 
Bank’s response is included in the February 1989 Quarterly Bulletin 
(pages 88-W). A note summarising the current method is included in 
the February 1991 Quarterly Bulletin (pages 93-98); the method is 
described also in the Report of the Seasonal Adjustment Working 
Party. Bank of England Occasional Paper. October 1992.

In 1994. monthly ( ‘current’) updating of ± e  seasonal adjustments was 
introduced. This involves re-estimating the seasonal adjustments each 
month in the light of the latest unadjusted observations. This should 
reduce the average size of revisions to the seasonal adjustments. In 
each update, revisions other than to the same period a year earlier are 
unlikely to be material. For further information on seasonal 
adjustments see the August 1991 and Febrtiary, May and November 
1992 Quarterly Bulletins. Section E of this Statistical Abstract and the 
working paper No 44 ‘A comparison of methods for seasonal 
adjustments of the monetary aggregates’ by Marco Bianchi published 
in March 1996.

Seasonally adjusted estimates of changes in the money stock are 
consistent w i4  those of the counterparts. In particular, the same 
moving average procedure is appUed to all series, so that, for example, 
seasonally adjusted M4 equals the sum o f its seasonally adjusted 
components-

For the purposes of the monthly and quarterly components and 
counterparts of M4. the adjustments are constrained to sum to zero over 
the financial year.

Seasonal adjustments to the components of the money stock (level) are 
calculated by summing the adjustments calculated for the changes and 
subtracting a moving average of the cumulated seasonals. This keeps 
the average level of the seasonally adjusted and unadjusted series 
closely in line, but does mean that changes in seasonally adjusted levels 
are not equal to seasonally adjusted changes.

Availability

Quarterly figures for M4 components and counierparis are available 
from the first quarter of 1963. Calendar monthly figures are available 
ftxjm June 1982 but the earlier pan of the series is of lower quality than 
from October 1986 onwards, after the introduction of 
end-calendar-month reporting by banks (see the article on pages 
519-527 of the December 1986 Quarterly Bulletin), figures are first 
published each month in a statistical release, on the founeentb working 
day after the reporting day, and in more detail in a second release 
around the stan of the following month.

Further background

A list of articles in the Quarterly Bulletin and elsewhere relevant to the 
monetary statistics is given in Part 2 section C of this Statistical 
Abstract. Further background is given in the Office for National 
Statistics’ Financial Statistics Exolanaiorv Handbook.

Table 5: European monetary aggregate M3H

The ‘harmonised’ broad monetary aggregate applicable to the UK. 
M3H b  designed to facilitate coiiq)arisons among member states when 
analysing monetary developments in EC countries.

M3H comprises the components o f  M4 plus:

foreign currency dqjosits held by the M4 private sector with MFk 
in the UK; and

255

sterling and foreign currency deposits held by UK public 
corporations with M Fk in the UK.

For a further 
pages 332-334.

Table 6: Counterparts of M4: Changes

Table 6 shows the statistical relationships between the counterparts to 
changes in M4, The presentation of the counterparts to M4 was 
detailed in the May 1987 Quarterly Bulletin (page 212). In October 
1998, further ESA95 changes were adopted and backdated. These 
resulted in revisions to the CGNCR and its financing. The counterparts 
to M4 arc derived from the MFI consolidated balance sheet, with net 
lending to the public sector replaced by the PSNCR and its non-MFl 
sources of financing. The revisions affected the CGNCR(O), PCNCR 
(and the PSNCR); the M4 private sector’s net purchases of ’other’ 
central government debt; ‘other’ external and foreign currency finance 
of the public sector; and (to a lesser extent) banks’ net non-deposit 
sterling liabilities. The revisions netted out within the counterparts, so 
M4 itself was not affected.

The counterparts include:

M4 lending
This is sterling lending by M Fk to the M4 private sector. The M4 
private sector consists of all UK residents other than the public sector 
and MFk.

Public Sector Net Cash Requirement
The Public Sector Net Cash Requirement (PSNCR) was previously 
known as the Public Sector Borrowing Requirement (PSBR). 
However, the definition is unchanged and is the net balance between 
cash expenditure and cash receipts of the total public sector.

External and foreign currency flows
These are grouped together in Table 6. The impact of external and 
foreign currency factors on broad money is described in the Financial 
Statistics Explanatory Handbook and. in more detail, in Quartt.rly 
Bulletin articles in December 1978 (page 523) and December 1983 
(page 525). The total of external and foreign currency flows in the 
counterparts to M4 is due to the cunent account of the balance of 
payments, and to the M4 private sector’s capital account and foreign 
currency transactions.

Net non-deposit sterling liabilities
Net non-deposit sterling liabilities comprise:

changes in the sterling component of capital and internal ftmds 
and reserves of all M Fk (i.e. essentially their retained profits 
and issues of securities of over 5 years original maturity); less

their sterling investments in UK M Fk and other non-financial
sterling assets.

The difference between building societies’ sterling 
transactions with each other pre-September 1997 and pre- 
October 1986, between banks in the UK.

Breaks in series

See notes to Table 4

Seasonal Adjustment

See notes to Table 4.

Valuation o f transactions

The figures for transactions in liabilities and assets in foreign 
currencies (including gold) have been adjusted, both in the calendar 
quarter series published here and in the monthly series published in the 
monthly Bank o f  England: Monetary and Financial Statistics 
publication, to exclude the effect of movements in exchange rates. Up 
to and including the third quarter o f 1981. transactions in investments 
etc were entered as far as possible on a cash receipts/paymenis basis in 
the calendar quarter series, and to the extent that these cash 
transactions differed from changes in book values, an adjustment was 
made to the reported change in non-deposit liabilities. Thereafter, the 
figures were largely based on reported changes in book value until
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1994 when flows for investments issued by non- residents are again 
based on traosacdoas data.

Differences between tables

Changes in the money stock may not equal the differences in the 
amounts outstanding because of changes in coverage e.g. changes in 
the reporting population or sectoral changes (such as privatisations of 
public sector companies).

Availability

Quarterly figures for M4 components and counterparts arc available 
from the first quarter of 1963. Calendar monthly figures are available 
from June 1982 but the earlier part of the series is of lower quality than 
from October 1986 onwards, after the introduction of 
cnd-calendar-month reporting by banks (see the article on pages 
519-527 of the December 1986 Quanerly Bulletin). Rgures are 
published around the start of the following month.

Table 7: Counterparts of M4 -  
supplementary details

The Central Government Net Cash Requirement (CGNCR) was 
previously known as the Central Government Borrowing Requirement 
(CGBR), The Local Government Net Cash Requirement (LGNCR) was 
previously known as the Local Authorities Borrowing Requirement 
(LABR) and the Public Corporations Net Cash Requirement (PCNCR) 
was previously known as the Public C ^orations Borrowing 
Requirement (PCBR). The Central Government Net Cash 
Requirement on own account excludes on-lending to Local 
Government and Public Corporations; the LGNCR and PCNCR 
include this borrowing

For more detail on sterling Treasury bills. National savings, and tax 
instruments see notes to Table 13. 'Other' includes other non- 
marketable debt and Northern Ireland government debt

Table 8: Instrument analysis of M4 lending

Bank advances include secured money at call with gilt-edged market 
makers and Slock Exchange money brokers, lending under the DTI 
special scheme for shipbuilding for UK ownership, together with other 
loans and advances to the UK non-bank non-building society private 
sector (the M4PS) including, from December 1995, claims arising from 
reverse repos

Reverse repos shown only in not seasonally adjusted terms include 
sale and repurchase agreements against marketable securities of all 
kinds and includes any claims of the Bank of England on the M4 
private sector resulting from official money market op>erations. A 
reverse repo is a kind of secured loan.

Acceptances, though still reported off balance sheet by individual 
banks, are now treated on balance sheet for the purposes of the 
aggregate financial accounts and monetary statistics. This treatment 
was introduced in September 1997 and backdated. For further details 
see the article in the September 1997 issue of Bank o f England. 
Monetary & Financial Statistics, and the notes to Table 15.

Banks’ holdings of investments are assets in the form of securities, 
defined as marketable or potentially marketable income-yielding 
instruments with an original maturity of more than one year issued by 
the M4PS.

Building societies’ commercial assets include all classes of lending to 
the M4PS (see notes to Table 16 for details).

Table 9; Sectoral analysis of M4 & M4 
lending

Holdmg.s of M4 by other financial corporations

From cod-1986. these include 95% of the sterling domestic interbank 
(now intcr-MFI) difference following a review of its causes (see page 
101 of the June 1992 Economic Trends).
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Holdings of M4 by and M4 lending to other financ 
private noD-rmandal corporations and individuals

From end-1986. these are affected by the allocation of bank transit and 
suspense items (see notes to Table 15).

Holdings of M4 by and M4 lending to individuals

From end-1986 holdings of M4 by individuals and lending to them
mclude an adjustment for bank transit and suspense items (sec notes to
Table 15). From September 1992. holdings of M4 by individuals
mclude an adjustment for building societies' transit items (see notes to 
Table 3).

A new definition of M4 lending to individuals was introduced at end- 
March 1993 (see the covering note to the March 1993 Monetary 
Statistics release, or pages 316-317 of the August 1992 Quarterly 
B^letin). The changes for 1993 Q1 have been adjusted to exclude any 
effects of the redefinition. These series include the effect of transfers of 
loans between lenders; more comprehensive figures, which cover other 
lenders and thus generaUy exclude the effects of such transfers, are 
shown in Tables I l . l - 1 1.18 (for secured lending and consumer credit 
shown separately). Details of the transfers are in Table 11.19. Table 11 
also includes lending to housing associations, which within Table 9 arc 
included within non-profit making institutions serving households. 
Until March 1999. these tables had been consistent The change was 
made to be consistent with ESA 1995 and was backdated.

Credit card data include building societies data from 1992 (J4 , only. 

Seasonal Adjustment

Seasonal adjustments for the quanerly data arc derived from data to 
end-March 2001 (financial year constrained but the treatment of 
petroleum revenue tax means that the seasonal adjustments do not 
always sum to zero over the constrained period).

further details

Banking Statistics Review

New banking statistics returns were imroduced at the end of 
September 1997 to bnng the UK into line with the European System of 
Accounts 1995 standards. This led to changes in the definitions of 
economic sectors, in particular, unlimited liability partnerships have 
been re-classified into private non-financial coiporations and other 
financial corporations fi^m the household sector. Adjustments have 
been made to minimise the breaks in the time series of financial flows.

As a result of these changes, the Individuals comp<ment of the 
Household sector deposits will only be available quarterly one month in 
arrears. For further details see the articles in September 1997 and 
February 1998 Bank o f England: Monetary and Financial Statistics

Monthly sectoral

As a result of the introduction of the new banking statistics returns at 
end-September 1997. con^irehensive monthly sectcffal data are now 
available. Data from July 1996 to August 1997 are based on reporting 
by only about 100 banks, grossed up to represent the total banking 
sector. Data from September 1997 onwards have the same 
comprehensive coverage as the quanerly sectoral series. Seascmal 
adjustments have been derived based on this data, and from estimated 
data prior to July 1996.

Building Societies Statistical Review

In October 1998 a new monthly building society form was introduced 
bringing the building societies into line with ^ A  95 standards, and
breaks in series occurred as definitions changed.

Excluding the effects of securitisations and loan transfers

Tables 9.4 & 9.9 exclude the effects of securitisations and loan 
transfers form the changes data. Securitisations reduce the size of 
lenders' balance sheets, and therefore reduce recorded lending. 
However, the indebtedness of borrowers is not affected by 
securitisations, therefore when analysing sectoral boirowing activity 
changes data excluding securitisations are more appropriate. 
Securitisations and loan transfers are most common in respect of 
lending to individuals. This is recognised by having the wider lending 
to individuals measure (Table 11) which incorporates lending by other 
specialist lenders (OSLs) in addition to lending by banks and building 
societies. In measuring the indebtedness of individuals, the data in 
Table 11 are more comprehensive than data adjusted for securitisations 
etc. This is because the former iocludes the underlying growth of 
OSLs' lending as well as changes arising from securitisations and
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transfers. Table 11 abo includes lending to housing associations, 
which within Table 9 are included within non-profit making 
institutions serving households. Until March 1999, these tables had 
been consistent. The change was made to be consistent with ESA 1995 
and was backdated.

Table 10; Break-adjusted levels: MO, retail 
deposits and cash in M4, M4 and M4 lending

Detaib of breaks in monetai>' series, and an explanation of why they 
occur, and temporary distortions to the data up to December 1988 are 
described in Technical Series paper No 23 entitled ‘Breaks in 
Monetary Series’ published by the Bank in February 1989. This paper 
was updated in Part 2 of the Bank of England Statistical Abstract 1993 
and 1994. and in section B of subsequent. Statistical Abstracts. These 
breaks affect changes, or flows, series but leave the levcb, or amounts 
outstanding, series distorted by the break. This table shows leveb 
series that have been adjusted in the light of the breaks.

The breaks being adjusted for are defined as the difference between the 
change in the Icveb of consecutive time periods, and the flow shown in 
the second of the two time periods. The break is divided by the level in 
the later of the two time periods to calculate a ratio. For example, a 
ratio of 0.1 implies that there has been an increase of 10% in the 
reported level which is not accounted for by actual transactions. To 
compensate for this, all previous levels are increased by 10% in line 
with this increase in artificial business. This is initially calculated for 
the last time period, all previous levels then being adjusted; next, the 
same process is performwi on the penultimate time period, adjusting all 
previous time periods’ levels. This is repeated until the beginning of 
the series is reached. When implementing this within the monetary 
aggregates programmes, this method has been slightly modified but 
with the result as described. In simple terms, this approach adjusts 
historic stock figures so that they are consistent with the most recent 
reporting population and its behavioural patterns.

Other break adjusted levels series are available on request. Break 
adjusted levels for all M4 compouents or counterparts will not sum to 
an independently break adjusted level for M4.

Table 11: Total lending to individuals

Lending to individuals comprises:

• all sterling borrowing by the UK household sector excluding 
unincorporated businesses and other non-profit-making institutions 
serving pCTSons (i.e. borrowing by individuals and 'secured 
lending’ by housing associations).

Sterling lending to individuals is provided by five main groups;

• UK banks;

• UK building societies;

• other specialist lenders (non-bank UK credit grantors and specialist 
mortgage lenders);

• retailers (consumer credit only); and

• other (central and local government, public corporations, insurance 
companies and pension funds).

Gross Lending

Rgures refer to the total value of loans advanced by institutions in the
period. Repayments and other adjustments are excluded.

Net Leruling

Figures refer to gross lending less repayments and other adjustments 
(e.g. for bad debt svriie-offs). Net lending figures reflect the impact of 
acquisitions/disposals of mortgages or consumer credit portfolios.

Levels senes are not adjusted for breaks; however, certain break 
adjusted levels series are available on request.

Lending secured on dwellings

Banks’ ‘gross lending’ excludes bridging loans but includes any 
sterling mortgage portfolios acquired from other ier»rfer< t .̂kia
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11.19). Net advances to bousing associations are included, as ‘gross’ 
figures are not available.

Building societies’ ‘gross sterling lending’ comprises:

• Loans fu lly  secured on residential property to individuals

• Other loans fu lly  secured on land  to individuals and housing 
associations

These data exclude mortgage portfolios acquired by building societies. 
Prior to October 1998 this was defined as Class 1 and Class 2 sterling 
lending to individuals and bousing associations but excluding mortgage 
portfolios acquired by UK building societies.

• Class I  lending; sterling advances made by UK building societies 
to UK individuals where the advances axe secured on dwellings for 
the purchase of property; in addition, a Class 1 advance has to be 
the first charge on the property.

• Class 2  lending: sterling advances made by building societies to 
individuals or bousing associations, secured on dwellings other 
than by a first charge. May include lending not for the purchase of 
property, but bridging loans are excluded.

‘Net lending’ figures include sterling bridging loans made by banks 
and other specialist lenders. At end-March 1993. the definition of bank 
‘lending for house purchase’ changed to cover lending which is ftiUy 
secured on residential property by a first mortgage (similar to what was 
Class 1 lending by building societies). The net lending figures have 
been adjusted to exclude the effects of the redefinition.

Banks’ monthly lending to bousing associations prior to July 1996, is 
interpolated and projected from the quarterly data and the within- 
quarter pattern of building societies' lending. Quarterly data after July 
1996 are the sum of monthly observations.

Approvals

These are the firm offers to customers of credit linked to specific 
dwellings. This is therefore the total agreed advances irrespective of 
whether the mortgage offer has been accepted.

Prior to October 1997, banks’ value and number of approvals are gross 
of cancellations and exclude approvals for other purchases. From 
October 1997, the value of bank approvals are net of cancellation.*: and 
include approvals for other purchases and the number of bank 
approvals are net of cancellations and exclude approvals for both 
remortgaging and for other purchases. For further details on those 
changes see the article ‘Mortgage market statistics’ in the September 
1998 edition of Bank o f  England: Monetary & Firumcial Statistics.

Building societies’ approvals are net of cancellations. The values of 
building society approvals are made up of sterling loans to individuals 
fully secured on residential property and other loans fully secured on 
land (previously Class 1 and 2 sterling lending (i.e. including some 
approvals to private non-financial corporations)). The Dumber of 
building society approvals only include approvals for bouse purchase.

Other specialist mortgage lenders’ value and number of loans approved 
are net of cancellations.

For both the value and number of approvals, the seasonally adjusted 
total is the sum of UK banks’ and building societies’ seasonally 
adjusted value/number of sterling loans approved plus the Don- 
seasonally adjusted figure for other specialist lenders.

Breakdown of bank approvals

A breakdown of the value and number of bank approvals is available 
from October 1997.

‘Rem ortgaging’ is defined as when a borrower who is an existing 
owner-occupier redeems his/her current mortgage in favour of an 
alternative form of borrowing secured on the same property with a 
different mortgage lender.

‘O ther lending’ includes any loan secured on residential property 
which is for home improvement, maintenance etc and includes any 
additional borrowing when a borrower increases their overall mortgage 
debt with the same lender.

Data sources

Data for the banking sector are collected directly by the Bank of 
England from a sample of banks. Banks’ gross advances and approvals 
data are reported by a sample of banks accounting for about 95% of
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total lending for house purchase, and net lending by a sample of banks 
accounting for about 98% of total lending for house purchase.

Data for building societies are collected by the Building Societies 
Commission. Figures are based on a sample of societies accounting for 
about 95% of total building society lending for house purchase.

Data for other specialist lenders are collected by the Bank of England.

Data for other lenders are collected by the Office for National Statistics.

Seasonal Adjustment

Seasonal factors for June 1997 onwards have been adjusted to try to 
remove the distortions caused by the change in composition of the 
bank/building society sectors following the building society 
conversions in 1997. This means that seasonal adjustments will not 
sum to zero over the financial year for the individual bank and building 
society scries. The totals, however, will not be affected.

Consumer credit
Consumer credit is defined as borrowing by the UK household sector to 
finance current expenditure on goods and services. For consumer 
credit, the UK household sector comprises individuals only; i.e. 
housing associations, unincorporated businesses and other non-profit- 
making institutions serving persons are excluded.

Consumer credit lending by banks comprises:

sterling credit card lending;

sterling overdrafts and other non-‘secured’ sterling loans and 
advances to individuals.

Building societies’ lending is unsecured lending to individuals 
including sterling bridging loans (prior to October 1998 this was class 
3 lending to individuals).

‘Other specialist lenders’ comprise non-bank credit grantors and 
specialist mortgage lenders extending consumer credit. Retailers’ 
consumer lending occurs where funding is provided direct to the 
individual (not via an intermediary). Figures relate to hire purchase 
agreements and other forms of credit (such as sales on budget accounts, 
credit sale agreements and personal loans repayable by instalments) but 
exclude monthly accounts and sales on bank or building society credit 
cards. Insurance companies’ figures include outstanding premiums.

Monthly data are available for lending by retailers from January 1997 
but are not yet available for lending by insurance companies. The 
missing monthly data have been interpolated from quarterly data.

Some bank data on gross lending does not cover precisely the 
loans as the net lending data. To make the data comparable, the gross 
lending data have been scaled accordingly.

Seasonally adjusted gross credit card lending is adjusted for the number 
of working days in the month. This has the effect of reducing gross 
lending in months of more than twenty-one working days, with the 
opposite effect in shorter months. The adjustment is applied to total 
gross credit card lending and also to the credit card clement within the 
breakdown of consumer aedit by lender.

Banks’ net lending includes an estimation of sterling items in transit 
and suspense that relate to this lending.

O f which credit card

the (gross or net) sterling credit card lending by UK banks, 
building societies and other specialist lenders to the UK household 
sector. Prior to January 1999, credit lending by other specialist 
lenders was not separately identifiable and so was included within 
the ‘other’ consumer credit component.

Charge card lending can sometimes be indistinguishable from credit 
card lending; and in these cases, is included in data for credit cards.

O f which ‘other ’

the (gross or net) sterling lending component that is not credit card 
credit, (e.g. sterling overdrafts and other loans/advances) and 
comprises lending by UK banks, building societies, other specialist 
lenders, retailers and insurance companies. Prior to January 1999 
‘other’ consumer credit included credit card lending by other 
specialist lenders.
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Data sources

Data for the banking sector are collected directly by the Bank of 
England from a sample of banks. Banks credit card data arc reported 
by a sample representing about 98% of total bank credit card lending 
and the ‘other’ lending data are reported by a sample representine 
about97%oftotal bank‘other’ lending.

Data for building societies are collected by the Building Societies 
Clommission. Figures are based on a sample of societies accounting for 
about 95% of total building society lending for house purchase.

Dau for other specialist lenders, retailers and insurance companies arc 
collected by the Office for National Statistics.

Acquisitions of mortgage and consumer credit 
portfolios

rhis table shows the net acquisitions (-fve) and disposals (-ve) o 
mortgage and consumer credit portfolios by sector. This table shouli 
be used in conjunction with those for all net lending, and for banks 
gross advances, when analysing the data by type of instimtion.

Breaks in series

From April 1993. the definition of bank ‘lending for house purchase’ 
changed to cover all lending which is fully secured by a first charge on 
a residential property; thus it corresponded more closely to ‘Class 1' 
lending by building societies. (For more detail see pages 316-317 of 
the August 1992 Quarterly BuUetin.) The net effect was to boost 
lending for ‘house purchase’; the net lending figures shown have, 
however, been adjusted to exclude the estimated effea of the 
redefinition. The amount of outstanding bank lending to individuals 
which is secured on dwellings but not included in the above definitions 
totaUed at least £853mn at end-1995, £l,051mn at end-1994 and 
£l,269mn at end-1993 (the figures may not be conqirthensive). This 
series, for example, includes some lending arising from schemes such 
as specialised “mortgage equity extraction” products.

Within total consumer credit outstanding, credit card lending had been 
underestimated and ‘other’ consumer credit overestimated prior to 
January 1999 as a result of a longstanding inconsistency. The credit 
card clement had previously covered sterling credit card lending to the 
UK household sector by only UK banks and building societies. Credit 
card lending by other specialist lenders and retailers (where they 
finance lending themselves) could not be separately identified and so 
was included within the ‘other’ consumer credit component From 
January 1999 onwards the inconsistency described above has been 
corrected as credit card lending by other specialist lenders can be 
separately identified. As a result dau from January 1999 onwards for 
the breakdown between credit card lending and ‘other’ consumer credit 
are not directly comparable with earlier periods. The change affects all 
three measures of credit card lending (gross, net and amounts 
outstanding), with an equal offsetting change to ‘other’ eniKiimw 
credit In not seasonally adjusted terms, gross credit card lending is on 
average around £8(X) million per month higher since January 1999. 
whilst the amounts outstanding of credit card debt was boosted by 
£4.8 billion in January 1999. The changes to net credit card lending 
are much smaller in absolute terms, with no discernible change to 
trend.

Following an ONS review, data for ‘other specialist lenders’ were 
improved and revised back to January 1995. The total outstanding 
consumer credit was revised (in August 1997) upwards by £2.6bn. 
Flows have been break-adjusted.

The transfer of business of a number of building societies to the bank 
sector has distorted both bank and building society flows and levels 
data, from the month of transfer the business of these societies are 
included in the bank rather than building society sector. Flows for the 
month of transfer have been adjusted for the change in both 
populations; levels data however, are not break-adjusted.

Abbey National Building Society converted to public limited 
company status in July 1989. (See the August 1989 Quarterly- 
Bulletin pages 352-353 for further details.)

Cheltenham & Gloucester Building Society joined the Lloyds 
Bank Group in August 1995.

National & Provincial Building Society oansferred its business 
to Abbey National pic in August 1996.

Alliance & Leicester Building Society converted to public 
limited company status in April 1997.
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H alifax B uilding i 
status in June 1997.

W oolwich B uilding Society convened to public limited company 
status in July 1997.

B ristol & W est Building 
Group in July 1997.

N orthern  Rock Building Society convened to public limited 
con^iany status in October 1997.
B irm ingham  M idshires B uild ing Society joined the Halifax 
Group in April 1999.
B rad fo rd  & Bingley convened to public limited company status 
in December 2000.

Due to revisions to the definitions o f bank approvals in October 1997, 
there is a break in the published (bank and aggregate) approvals series 
from this date Aggregate data from (Detober 1997, are not therefore 
directly comparable with earlier periods.

In January 1998, Other Specialist Lenders were re-defined to exclude 
lending by institutions in the Channel Islands and Isle o f Man. as these 
are now classified as non-residents. Flows have been adjusted for the 
change in sector, levels data however, are not break-adjusted.

Table 12: Divisia money

The publication o f these tables follows an article entitled ‘Divisia 
measures of money' in the May 1993 Quarterly Bulletin  (page 240). 
Details of the data used in the construction o f these tables are given in 
Appendix A (page 253) o f the article.

M ain principle

The Divisia index for money weights each of its component assets 
according to the extent to which they provide transaction services. 
Divisia indices are derived frtsm rates o f change calculated each quarter 
using two-period moving average weights to calculate the latest index 
number

Adjustm ents

In constructing Divisia, the rates o f recum are adjusted for tax using:

- the composite/ prescribed tax rate for interest-bearing retail deposits

- the corporate tax rate for corporate interest-bearing deposits.

The user cost calculation, in the indices was changed in 1996 Q2 to 
take account o f the cut in the personal tax rate on interest earned from 
25% to 20%. A small methodological change to the user cost 
calculation was introduced which affected the notes and coin and non
interest bearing components.

The index has also been adjusted for the changes in population o f the 
bank and building society sectors (see notes to Table 11 for more 
detail) by incorporating the relevant break-adjusted flow data for bank 
sight and time deposits and building society deposits.

Adjustments are also made to take account of the re-classification of 
the Channel Islands and k le  o f Man as non-resident following the 
Banking Statistics Review of September 1997. For further detaik  see 
article in the September 1997 issue of Bank o f England: M onetary and  
Financial Statistics.

The household sector
The household sector comprises individuak, unincorporated businesses 
and non-profit-making institutions serving persons.

Notes and coin
E>ata arc the published Icvek, non-seasonally adjusted (nsa). Private 
non-financial corporations holdings are subtracted from the known 
total, with the residual divided between the household sector and other 
financial corporations on an estimated basis.

Non-interest-bearing bank deposits and interest- 
bearing bank sight deposits
From 1993, Q1 break-adjusted sectoral flow data (nsa) are used from 
which levck are subsequently derived.

2 5 9

Interest-bearing bank time deposits
Break-adjusted sectoral flow data (nsa) are used from which levek arc 
subsequently derived. Building society holdings o f bank certificates o f 
deposit and o f bank deposits were deducted from other financial 
corporations’ holdings o f  bank time deposits prior to September 1997.

Building society deposits
Break-adjusted sectoral flow data (nsa) are used and levek are 
subsequently derived.

Tax Exempt Special Savings Accounts (TESSAs)
Bank time deposits and building society retail deposits held by the 
household sector are adjusted for the introduction o f TESSAs by 
subtracting the published levek o f TESSAs (nsa) from the components. 
Proceeds from the maturing TESSAs deposited in TESSA-only ISAs 
(TOISAs) are amalgamated with ISAs and treated accordingly.

Individual Savings Accounts (ISAs)
W ith the introduction o f ISAs in 1999 Q2, D ivisia has been adapted to 
treat cash ISA deposits as a separate component with their own rate, 
which is currently an end-period average o f six institutions.

Rates of Return (all interest rates are averages over the quarter)

Interest-bearing b a n k  sigh t deposits: H ousehold  sector

C learing  banks c u r re n t accoun t (gross) r a te  o f re tu rn : Up to 1984 
the series is a  rate provided by a  single bank which ofrered interest- 
bearing sight deposits. After this and up to 1998 Q3, it is an average of 
the rates offered by the major clearing banks on deposits o f £500. 
From 1998 Q4. this is a  weighted average and from 1999 Q1 the basis 
o f deposits is £ 1.000.

Interest-bearing bank tim e deposits: H ousehold  sector

C learing  banks in te res t-b earin g  personal accoun t (gross) r a te  of 
re tu rn : Up to 1984 the series is based on interest payable on seven-day 
notice deposit accounts with the clearing banks; thereafter on 90-day 
notice deposit accounts with the clearing banks. From 1998 <54, this is 
a weighted average.

B uilding Society deposits: H ousehold  sector

Building society deposits (gross) r a te  o f re tu rn : Up to 1984, the 
series utilises the average building society share rate, as published by 
the Building Societies Commission (this provides a net figure; the 
gross rate is derived by including the composite tax rate). Thereafter, it 
is an average o f the savings account rates offered by the largest five 
building societies. From 1998 (54, this is a weighted average based on 
published annual accounts data.

Interest-bearing b a n k  sigh t deposits: Corporate sector

L ondon in te rb a n k  overn igh t deposit ra te : Observed rate at about 
8.30am as published in Financial Statistics.

Interest bearing bank tim e deposits: Corporate sector

L ondon in te rb a n k  th ree-m on th  deposit ra te : As published in 
Financial Statistics.

B enchm ark asset

The index uses the three-month local authority deposit rate as the 
benchmark rate (as published in Financial Statistics).

Table 13: Liquid assets outside M4

This table illustrates the development of certain liquid assets outside 
M4. These series can be used as building blocks from which users o f 
the monetary statistics can create their own aggregates. Among assets 
not covered by these statistics are certificates o f deposit issued by 
banks abroad (sec Banks in the BIS reporting area, below) and foreign 
currency commercial paper, foreign currency medium-term notes and 
other foreign currency short-term paper issued in the United Kingdom 
or overseas.

In assessing the liquidity o f those assets that are outside M4. it should 
be remembered that M4 itself contains some comparatively illiquid 
elements. For instance M4 contains deposits o f any maturity with 
M Fk, and certain paper and other capital market instruments of not
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more than five yeare’ original maturity - though in practice the great 
majority of M4 is of under three months’ residual maturity.

Channel Islands

Until end-Scptembcr 1997 about one eighth of the banking institutions 
in the Channel Islands and ble of Man were treated as UK banks for 
statistical purposes. The remainder were treated as 'other financial 
corporations’ (OFCs’ coverage of institutions in the Isle of Man and in 
Jersey was only partial.) The distinction between the two groups was 
made according to whether the institutions had opted to comply with 
the Bank of England’s monetary control arrangements. If ‘opted in’, 
they were treated as UK banks for statistical purposes and deposits by 
the M4 private sector with these institutions were included within M4.

Deposits with OFCs in the Channel Islands and Isle of Man, on the 
other hand, were not included in M4; but the deposits of these 
institutions with UK banks and building societies were included in M4. 
So, to the extent that these offshore OFCs take fiinds and re-deposit 
them in the UK, there was no ‘leakage’ from M4, although the sectoral 
breakdown recorded these deposits as being from the OFC sector rather 
than from the original source of funds. Adding deposits placed with 
these institutions by the M4 private sector to M4 thus introduced an 
element of double counting.

The nature of financial activity in the Channel Islands and Isle of Man 
means, the scries for the M4 private sector’s deposits probably included 
(before September 1997) substantial amounts placed by local 
compames and trusts essentially on behalf of non-residents rather than 
on behalf of UK or local residents.

From end-September 1997. all institutions in the Channel Islands and 
Isle of Man are classified as non-residents. There are no longer any 
‘opted in’ banks within the monetary sector. All business with the 
Channel Islands and Isle of Man has therefore been re-classified as non
resident The data shown in the new series are collected ft-om all banks 
and building societies in the Channel Islands and Isle of Man and are 
not comparable with the earlier data.

Banks in the B IS  reporting area

The Bank for International Settlements (BIS) provides comprehensive 
data on international banking business conducted in the financial 
centres of the BIS reporting area The number of countries within this 
area has increased over time (and currently stands at 24). Identification 
of the UK M4 private sector may not be precise (e.g. deposits from the 
Channel Islands and Isle of Man which, as mentioned above, were in 
the M4 private sector may have been included in the BIS statistics as 
deposits from banks rather than the M4 private sector). Holdings of 
certificates of deposit are generally not covered by these statistics.

M 4private sector’s holdings o f  foreign currency deposits

Foreign currency deposits held by the M4 private sector at MFIs in the 
UK or at institutions in the (Channel Islands and Isle of Man (and those 
at banks in the BIS area) may be destined to be spent in the UK or may 
represent a store of wealth relevant to UK economic activity. But any 
significant conversion of these deposits into sterling for spending in the 
UK would tend to raise the sterling exchange rate that in turn might 
have an offsetting effect on spending in the UK. (See pages 525-529 
of the December 1983 Quarterly Bulletin).

Non-residents ’ sterling deposits

Deposits by non-resident banks with MFIs in the United Kingdom 
include deposits from central monetary institutions (i.e. part of other 
countries’ official reserves) as well as deposits from commercial banks 
abroad. When combining scries, users should be aware of potential 
double-counting: for example sterling deposits at banks in the BIS area 
may in turn be placed by those banks as sterling deposits in UK banks 
or institutions in the Channel Islands and the Isle of Man (or indeed at 
other banks in the BIS area).

Non-residents' sterling deposits, particularly those held by non-banks 
at MFIs in the United Kingdom, may be destined to be spent in the 
United Kingdom: equally they may simply be pan of non-residents’ 
global liquid assets, held temporarily or for a longer term in the United 
Kingdom as a store of value (but their conversion into foreign currency 
might nonetheless affect UK economic activity via an effect on the 
exchange rate; see pages 525-529 of the December 1983 Quarterly 
Bulletin).

National Savings

Fixed Interest and Index-linked Certificates are available in 
either 2-year or 5-year terms. Investors may purchase from a
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minimum of flO O toam axim um  of £10.000in each Issue. Fixed
Interest Certificates offer guaranteed rates that increase each year
during the fixed rate period. For Index-linked Certificates, the
return is linked to movements in the Retail Prices Index. 'Their 
value moves in line with inflation as weU as earning extra interest 
at rales which are guaranteed for the term of the investment. 
Repayment is on demand and will be sent within eight working 
days. No interest is earned on Certificates cashed in before thefr 
first anniversary of purchase. All returns arc tax-free.

O rdinary  Account has a minimnm deposit of £10 and a 
maximum balance of £10.000. Balances of £500 or more receive 
a higher rate of interest. The first £70 of interest each year is tax- 
free. Withdrawals of up to £100 per day can be made on demand 
at any Post Office and holders with a Regular Customer Account 
can draw up to £250 at a specified Post (Office.

Investment Account has a  minimum deposit of £20 and a
maximum balance of £ 100,000. There are seven interest rate tiers
ranging from sums under £500 to £50,000 and over. Interest is
taxable, calculated daily and credited gross to accounts once a
year. Repayments require one months’ notice or no notice but
with a penalty equal to 30 days interest on the amount being 
repaid.

Prem ium  Bonds have a minimum purchase of £100 and a 
maximum holding of £20,000. Prizes range from £50 up to the 
jackpot of £1 million and are tax-fr«. Tlie ndds of any £1 
Premium Bond winning a prize in each monthly draw are 20.CHX) 
to 1 (as at April 2001). All bonds have an equal chance of 
wmmng and once eligible remain in the draw until cashed in. 
Premium Bonds can be cashed in without notice and the payment 
will be sent within 8 working days.

Income Bonds have a minimum purchase of £500 and a 
maximum holding of £1 million. Balances of £25.000 or more 
earn a h i^ e r  interest rate. Interest is taxable and paid gross each 
month. They can be cashed in without notice but with a penalty 
equal to 90 days interest on the amount being repaid or without 
penalty on three months’ notice.

\  early Plan is a fixed-interest scheme involving monthly 
payments for one year, after which the investor receives a 
certificate which has a guaranteed rate of interest for the next four 
years provided it is not encashed during that time. At the end of 
this time the certificate goes onto the same general extension 
terms as other certificates (see above). Yearly plans were 
withdrawn from sale in February 1995. The Save As You Earn 
scheme also has penalty for premature withdrawal and was 
withdrawn from sale in November 1995.

Capital Bonds have a mTnimiiTn purchase of £100 and a 
maximum holding of £250,000 (excluding Series A). Interest is 
added on each anniversary o f purchase, so the Bond grows in 
value each year. If the Bond is held for the full five years the full 
return is guaranteed, but it will earn a lower rate if cashed in 
early. Interest is taxable and is credited gross. Capital Bonds can 
be cashed in without notice and payment will be sent within g 
working days.

FIRST Option Bonds, introduced in July 1992, have a mintmntn 
initial purchase of £1,000 and a ma«iTnnfn holding of £250.000. 
Interest is paid net of tax (at 20%), and buyers have the option to 
cash in on the anniversary dates of their purchase. If they cash in 
at other times, a lower rate of interest is payable ftw the period 
since the last anniversary date, and bonds repaid in the first year 
do not earn imeresL For holdings of £20,000 or more a higher 
rate of interest applies. FIRST option bonds were withdrawn 
fix>m sale between November 1992 and March 1993.

Children’s Bonus Bonds can be bought for any child under 16 
by anyone over 16 in units of £25 up to a Tnatimnm holding of 
£1,(X)0 per Issue. The Bonds earn interest at a fixed rate for five 
years with an additional bonus on the fifth aimiversaiy. A new 
rate of guaranteed interest is offered every five years until the 
holder reaches 21 (at which time a final bonus is paid). Bonds 
can be cashed in at any time without notice and payment will be 
sent within eight working days. No interest is earned on Bonds 
cashed in before the first anniversary of purchase. All returns are 
tax-free.

Pensioners Guaranteed Income Bonds have a minimum 
purchase of £500 and a m»Timnm holding of £1,000.000. 
Investors must be aged 60 or over. Interest rates are fixed for 1,2
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or S years, although some interest is lost if  the Bond is cashed in 
early. They can be cashed in immediately with a  penalty equal to 
90 days interest or on 60 days notice with no interest during the 
60 days. Monthly interest is calculated daily and is taxable, but 
paid gross.

T re a s u re r ’s A ccount is only available to non proflt-making 
organisations. The minimum initial investment is £10.000 and the 
maYimiim holding is £2 million. The interest rates are tiered and 
variable. W ithdrawals can be made without penalty by giving 30 
days notice. To make a  withdrawal without notice, the amount 
must have been on deposit for at least 30 days, and a penalty of 
the previous 30 days interest will be deducted bt>m the account 
on A e date of withdrawal, b te res t is subject to tax, but paid 
gross without deduction at source.

Deposit Bonds bad a minimum purchase o f £100 and a 
maximum holding o f £100.000. The life o f the bond was initially 
set at ten years. Interest is calculated on a  daily basis, starting 
^ m  the date o f  purchase, and is added to the capital value on the 
anniversary o f the purchase date. Interest is taxable but paid 
gross. Repayments are made at three months’ notice. Deposit 
bonds were withdrawn from sale in November 1988.

Sterling Treasury bills.

Issued with an original maturity o f six months or less are marketable 
and are likely to be considered liquid by their holders

Local governm ent temporary debt

Covers a variety of instruments, all with an original maturity o f up to 
one year, in general, it would probably be viewed as fairly liquid.

Certificates o f  tax deposit

These are not marketable; the return is greater when used to pay tax, so 
that their holders may not consider them liquid for other purposes.

c a ts

All gilts are marketable and therefore may be considered liquid by their 
holders. The degree of liquidity may be affected by the degree of 
capital certainty • which will tend to lessen the longer the remaining 
maturity. The maturity split o f total gilts is shown lower in the table.

Sterling commercial paper

Sterling commercial paper is marketable paper issued with maturities 
of up to and including one year. This series excludes paper issued by 
MFls (because these issues are included in M4 if  owned by the M4 
private sector and in the non-residents’ sterling deposits if  owned by 
non-residents). It also excludes paper owned by M I^ . The series may 
include a  small element owned by non-residents but is likely to be 
owned predominantly by the M4 private sector.

Sterling medium-term notes

Sterling medium-term notes are marketable securities issued with 
original maturities o f over one year and up to (and including) five 
years. They include both fixed and floating-rate notes; floating-rate 
assets are more capital-certain and therefore may be considered more 
liquid than fixed-rate assets. The series published here is the total o f all 
issues except those by MFIs (which are included in M 4 if  owned by the 
M4 private sector and in the noo-residenis’ sterling deposits if  
identified as being owned by non-residents). There are no data 
distinguishing MFls, public or non-residents holdings o f this 
instrument; hence this series comprises all sectors’ holdings.

Other sterling paper maturing within one year

This series comprises all holdings of sterling (including eurosterling) 
bonds issued by the UK private sector and the non-residents sector of 
original maturity of more than five years, which are due to mature 
within one year. The majority are floating-rate issues; floating-rate 
assets are more capital-certain and therefore may be considered more 
liquid than fixed-rate assets. There are no data distinguishing M R, 
public or non-residents holdings of this instrument; hence this series 
comprises all sectors’ holdings.

Residual maturity breakdown o f  gilts

The maturity breakdown cannot be allocated into sectors and hence 
both series cover all holders of gilts.
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Sterling unused credit fac ilities

Coverage is incomplete - notably, the unused portion o f credit card 
holders’ limits is not included. Some banks report no unutilised 
facilities (although requests by borrowers to increase the credit limits 
arc often met, and borrowers would probably expect them to be met). 
On the other hand, borrowers may have facilities with several 
institutions without intending to draw on them all simultaneously. 
Where a facility may be drawn in either sterling or foreign currency at 
the borrower’s option, it is reported in foreign currency facilities - so 
that potential sterling facilities may be larger than the sterling facilities 
figures suggest.

Table 14: Banks’ in the United Kingdom 
consolidated balance sheet (discontinued)

This table is only updated to 1998 Q 1, after which it is replaced by the 
Monetary financial institutions’ consolidated balance sheet -  Table 15.

The figures in this table were designed to show the position o f  the UK 
banks as a whole in relation to third parties; transactions between UK 
banks are netted and the resulting domestic sterling and foreign 
currency interbank differences are allocated to sectors following a 
detailed investigation o f the causes (for details see Table IS), and 
various adjustments are made to the figures on consolidation to  avoid 
double-counting.

This table includes both monthly reporting instim tions and those which 
report only quarterly.

L iabilities

Deposits include estimated holdings o f banks’ certificates o f  deposit, 
commercial paper, bonds, FRNs and other instruments o f up to and 
including five years’ original maturity and, from  December 1995. 
liabilities arising from repos.

N on-residents deposits include estim ated non-residents holdings o f 
negotiable dollar and sterling certificates o f deposit. D qiosits 
denominated in currencies other than sterling include all or part of the 
foreign currency interbank difference (100%  up to September 1986, 
85% from October 1986 to October 1992,60%  thereafter).

P riva te  secto r deposits, from  end-1986, sterling deposits directly 
include 95% o f the sterling interbank difference. The remaining 5%  i$ 
allocated to transits partially affecting deposits (see Transit and 
suspense items Table 15). Also from end-1986, deposits denominated 
in currencies other than sterling include part o f the foreign currency 
interbank difference (15% from October 1986 to October 1992, 40% 
thereafter).

N on-deposit liabilities (net) comprise the capital and other 
non-deposit liabilities of UK banks less their investments in UK banks 
and other non-financial assets.

Valuation o f  transactions

See notes to Table 4.

Transit and  suspense item s

See notes to Table 15.

Further analysis

A  further analysis of the amounts outstanding is given in the ONS’ 
Financial Statistics: the public sector is split there into central 
government, local government and public corporations throughout, and 
the private sector into other financial corporations, private non- 
financial corporations, and the household sector, within the household 
sector, a sub-sector comprising individuals, unincorporated businesses 
and non-profit institutions serving penons. The monthly series shown 
in this table are first published by the Bank in the Bank o f  England: 
M onetary and Financial Statistics publication each month, about a 
month after the last observation.

Breaks in the series
Introduction o f  the monetary sector in 1981

The introduction o f the monetary sector on 18 November 1981 created 
a break in the banking statistics series (see the article on page 531 of 
the December 1981 Quarterly Bulletin). Returns were provided by the 
banks on both the old banking sector basis and the new monetary sector

♦ ^

1 V.



m

m .

4V * m

•. *. TT* i.̂ .
•« •'/•'I

■ ^ rA' * '*. V.

.1 •»*

Tl

basis for mid-November 1981. The mfonnation was used to construct 
split levels for end-December 1981. Changes in the scries were 
calculated for the old banking sector up to and including 18 November 
1981 for the monthly scries and end-Dccembcr 1981 for the quarterly 
series; after these dates, changes were produced for the new monetary 
sector. Before the introduction of the monetary sector, however, 
monthly figures for deposits with the Trustee Savings Banks and the 
larger finance houses, and those institutions' holdings of other money 
market insduments. were obtained and included in Table 12. These 
were then incorporated into the monetary sector and their figures 
ceased to be shown separately. The term ‘monetary sector' was 
replaced with 'UK banks’ following Abbey National Building Society’s 
conversion to a public limited company in July 1989 (see the 
August 1989 Quarterly Bulletin, page 353, for further details).

Details of breaks in series up to December 1988 are described in a 
Technical series paper entitled ‘Breaks in Monetary Series’ published 
by the Bank in February 1989. This paper was updated in Part 2 of the 
■Bank o f England Statistical Abstract 1993' published by the Bank in
November 1993 and again in section B of subsequent Statistical 
Abstracts.

There are also breaks resulting from building societies which joined the 
banking sector, thus causing breaks in series.

Abbey National Building Society convened to public limited 
company status in July 1989. The information has been used to 
constnict split levels at that date (see the August 1989 Bulletin 
pages 352-353). (See the August 1989 Quarterly Bulletin pages 
352-353 for further details.)

Cheltenham & Gloucester Building Society joined the Lloyds 
Bank Group in August 1995.

National & Provincial Building Society transferred its business 
to Abbey National pic in August 1996.

Alliance & Leicester Building Society convened to public 
hmiied company status in April 1997.

Halifax Building Society convened to public limited company 
status in June 1997.

Woolwich Building Society converted to public limited company 
sum s in July 1997.

Bristol & West Building Society joined the Bank of Ireland 
Group in July 1997.

N orthern Rock Building Society convened to public limited 
company stams in October 1997.

Birmingham Midshires Building Society joined the Halifax 
Group in April 1999.

Bradford & Bingley Building Society converted to public limited 
company status in December 2000.

Table 15: Monetary financial institutions 
consolidated balance sheet

With effect from April 1998, UK statistics were brought into line with 
the standards of the European System of Accounts (‘ESA95’). A new
monetary financial institutions (MFI) sector was introduced 
comprising:

the central bank;

other banks; and

building societies.

The central bank sector is made up of the Banking Depanment of the 
Bank of England (whose assets and liabilities were previously included 
in the banks sector) and the Issue Department (previously classified as 
pan of central government).

This table, which supersedes the consolidated balance sheet of banks 
only, shows the position of the MFI sector as a whole in relation to 
third parties. Transactions svithin the MFI sector are netted out. 
Tables 15.2, 15.3 and 15.4 show, respectively, the concributions of the 
central bank, other banks and building societies to the MFI 
consolidated balance sheet. Because these tables are also consolidated 
at the MFI level, they do nou for instance, show banks' positions with
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ouiioiDg socituts. AS a result, the sub-sector tables are not balance 
sheets in their own right, but show the contributions to the wider MFI 
balance sheet. Data Oevels and flows) for the sub-sectors are 
published only fi-om April 1998.

Includes both MI•Jl reporting

The MFls balance sheet forms the basis for the compilation of broad 
money and its counterparts.

Instrument detail

The instrument detail is also consistent with that specified in ESA95 
The full instniment breakdown is as foUows:-

L ia b ili t ie s Assets

currency, deposits and 
money market instruments

Loans

financial derivatives
securities other than financial 
Derivatives

other securities issued financial derivatives

other financial liabilities other financial

other other

Currency, deposits and money market instruments Currency
includes notes issued by Scottish and Northern Irish banks (net of Bank
of England notes held as backing) as well as notes issued by the Issue
Department of the Bank of England. Holdings of currency by the
private sector are the residual of the total issued less estimated holdings
by aU other sectors. (Cloin is a Uability of HMG and not inclnded
within currency in this table.) Deposits and money mark^f instruments
include estimated holdings of MFI’s certificates of deposit, commercial
paper, bonds. FRNs and other instruments of up to and including five
yean’ original maturity, and. from December 1995. liabilities arising 
from repos.

With the addition of its holding o f UK coin, the private sector’s holding
of sterling currency, deposits and money market instruments eouals 
M4. ^

O ther liabilities comprise: M H’s net Uabilities under financial 
derivatives; unsubordinated instruments of nwre than five years' 
original maturity: and other capital items, including retamed profits. 
On the contributions these instruments are shown as one category 
‘other liabilities’, whilst they are shown separately at the MFI balance 
sheet level.

Loans include all forms of lending by MFIs, other than holdings of 
securities. It includes holdings of non-bank bills, amounts receivable 
under finance leases, and, from December 1995. lending under reverse 
repos. A revised treatment of acceptances was introduced in Septemba 
1997 and backdated. Although acceptances arc still reported off 
balance sheet by individual banks, in aggregate in the consolidated 
balance sheet, and in the monetary statistics, they now count as on the 
balance sheet of the accepting bank i.e. a hank accepting a bill is 
regarded as having a claim on the party on whose behalf the acceptance 
credit facility was opened, and a liability to the holder of the bill. 
Almost all sterling bank bills are held by other MFIs, so the resulting 
liabilities and claims net out on consolidation. For further see 
articles in the September 1997 and February 1998 issues of Bank of 
England: Monetary and Financial Statistics.

MFI’s sterling loans to, and investments in. the private sector are equal 
to M4 lending.

O ther assets include fixed assets, gold bullion beneficially owned, and 
other commodities.

Valuation o f transactions

The figures for banks' transactions in liabilities and assets in foreign 
currencies (including gold) have been adjusted to exclude the estimated 
effect of movements in exchange rates. Building societies’ non- 
sterling assets and liabilities are relatively small, and at present no 
exchange rate adjustment is possible. From 1994. flows for banks' 
holdings of securities issued by non-residents are based on transactions 
data.
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Aeffiunnenrs on consolidation

As noted above, in producing the MFI consolidated balance sheet 
transactions between MFls are netted. Any difference between 
reported liabilities to, and claims on, other M H s is handled as follows. 
The inter-MFI difference is allocated to sectors according to the results 
o f a detailed investigation o f the causes o f interbank difference (see 
page 101 o f June 1992 Economic Trends). In particular, from end- 
1986. 95% o f the sterling interbank (now-intcr-MFT) difference has 
been allocated directly to  the private sector’s deposits. From the same 
date. 60% o f the foreign currency interbank (now inter-MFI) difference 
has been allocated to non-residents’ non-sterling deposits, and 40% to 
the private sector’s deposits.

Transit and suspense items

Transit items appear in banks' balance sheets both as credits 
debits (e.g. standing orders or cheques in course o f collection).

Suspense items relate to custom ers’ funds but are not held in 
customers’ names.

When banks’ figures are aggregated, these items may give rise to 
double-counting o f deposits received from customers outside the 
banking system or. w'here overdrawn or loan accounts are concerned, to 
the under-recording o f total lending made to such customers. The data 
for deposits and loans are therefore, adjusted.

from  October 1986 it is assumed that;

70.4% and 3.6% o f sterling  c red it tra n s it  items are added to non- 
inleresl-bearing deposits from the UK private and public sectors 
respectively. The remaining 23.6% and 2,4%, for UK private and 
public sectors respectively, is subtracted from advances.

72% o f sterling  debit tra n s it item s are subtracted from non- 
interest-bearing deposits from the UK private sector and 28% are 
added to advances to the UK private sector

The 5% o f the sterling  in te rb an k  difference associated with 
transits is allocated 74% to deposits and 26% to advances from the 
UK private sector.

67% o f both credit/debit s te rling  suspense item s are added to/ 
subtracted from the UK private sector’s non-interest-bearing 
deposits. The remaining 33% is subtracted from/added to advances 
to the UK private sector.

For foreign cu rrency  tra n s it item s, the difference between credit 
and debit items is added to deposits from non-residents.

39% of foreign  cu rrency  c red it item s in  suspense are added to 
non-residents deposits and 22% to UK private sector deposits. The 
remainder is subtracted from advances, 26% non-resident and 13% 
UK private sector.

39% of foreign cu rrency  deb it item s in  suspense are subtracted 
fium non-residents deposits and 21% from UK private sector 
deposits. The remainder is added to advances. 26% non-resident 
and 14% UK private sector.

For sectoral purposes (Table 9), each adjustment to deposits from, or 
advances to, the UK private sector is further allocated to other financial 
corporations, private non-financial corporations or the household 
sector.

No similar adjustm aits are required for building societies’ transit items 
because they represent •uncleared cheque’ business with banks and do 
not fliercfore give rise to double-counting (as detailed above for banks’ 
transits).

Table 16: Building societies’ balance sheet

Data source

The table is based on returns from societies representing around 95% of 
the stock of total building society business outstanding; the returns 
collected by the Building Societies Commission, are aggregated and 
grossed up.

Until end-September 1997. subsidiaries set up to lake deposits in the 
Channel Islands and Isle of Man are classified as ‘building societies’; 
thus their balance sheets arc consolidated with those of their parents 
and included in this table. The table excludes the business of other 
subsidiaries (e.g. consumer credit subsidiaries, mortgage subsidiaries.
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estate agents) except to the extent that this business results in entries in 
the parent society’s balance sheet.

Liabilities
Shares and deposits

Shares and deposits include all shares held by, or sums deposited by. 
individuals as well as those placed with societies under contractual 
savings schemes operated by banks and friendly societies acting for 
individuals. Prior to October 1998, this also included some deposits of 
under £50,000 from corporate bodies and was com piled on the basis of 
•Retail’ as defined in section 7 o f the 1986 Building Societies Act.

Other liabilities and reserves

Included are reserves, taxation, deferred taxation and other liabilities 
not shown elsewhere.

Assets
Sterling bank deposits

See 'Transit items etc.'

Loans and investments

Prior to October 1998, building society loans and investments (or 
'commercial assets’) were divided into three classes defined by the 
1986 Building Societies Act:

C lass 1 assets are advances to individuals, secured on land for the 
residential use o f the borrower. In addition, a  class 1 asset has to be 
the first charge on the property.

C lass 2 assets are advances secured on land which do not fulfil all 
the conditions o f a  class 1 asset (e.g. a  secured loan which is not a 
first charge on the property). Class 2 assets therefore include 
lending to individuals secured other than by first charge or for 
noD-residential purposes and secured lending to companies, 
unincorporated businesses and housing associations.

C lass 3 assets include loans not secured on a  first or second charge 
on land, subsidiary investments and investments in land.

From October 1998, the definitions o f building society loans and 
investments have been changed to  bring them into line with the 1997
Building Societies Act:

L oans fully  secured  on  residen tia l p ro p e rty , to individuals only.

O th er loans fully  secu red  on  land , including loans secured on 
residential property to non-individuals.

•  O th e r loans to  ind iv iduals, including all unsecured lending to 
individuals.

•  O th e r loans a n d  investm ents

Other assets

Included are other assets not shown elsewhere, such as fixed assets.

Transit items etc.

Building societies’ gross figures for holdings o f sterling deposits with 
UK banks are adjusted to allow for net sterling transit items. Such 
items appear as credit and debit memo items on an individual society’s 
balance sheet.

Asset tra n s its  include cheques drawn in favour o f the society not 
yet presented for payment, or which have been presented to the 
bank but not yet credited to the society’s account.

L iability  tran s its  include cheques drawn on the society’s account 
but not yet debited by the bank (i.e. not on the society's bank 
statement).

As transit items represent ‘uncleared cheque’ business with hank*;, net 
transits are added into the column showing societies’ sterling deposits 
with banks, i.e. this column comprises sterling deposits with banks 
plus asset transits less liability transits. A different treatment is adopted 
within the calculation o f M 4 (see notes to Table 4).

Breaks in the series
Before 1987 comprehensive monthly balance sheet data do not exist. 
Following the introduction o f the 1986 Act, a new monthly return was 
introduced in January 1987. As a consequence, monthly data included
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in this table are available only from February 1987, apart from certain 
senes that are used in the calculation of the broad monetary aggregate 
M4. for which long runs of figures are available based on data 
previously coUected by the BSA. As a consequence of the change in 
the source of data, there are breaks at January 1987 in some of the 
series used to compile the broad monetary aggregates.

In September 1992 a new monthly building society form was 
introduced, and breaks in series occurred as definitions changed.

There are also breaks resulting from building societies which joined the 
banking sector, thus causing breaks in series.

•  Abbey National Building Society converted to public limited 
company status in August 1989. (See the August 1989 Quarterly 
Bulletin pages 352-353 for further details.)

• Cheltenham & Gloucester Building Society joined the Lloyds 
Bank Group in August 1995.

• National & Provincial Building Society transferred its business 
to Abbey National pic in August 1996.

• Alliance & Leicester Building Society converted to public 
limited company sutus in April 1997.

• Halifax Building Society converted to public limited company 
status in June 1997.

• Woolwich Building Society converted to public limited company 
status in July 1997.

• Bristol & West Building Society joined the Bank of Ireland 
Group in July 1997.

• Northern Rock Building Society convened to public limited 
company status in October 1997.

• B irm ingham Midshires Building Society joined the Halifax 
Group in April 1999.

• B radford & Bingley Building Society converted to pubhc limited 
company status in December 2000-

In October 1998 a new monthly building society form was introduced 
bringing the building societies into line with ESA 95. and breaks in 
series occurred as definitions changed.

Seasonal adjustment

Seasonal adjustments for June 1997 have been adjusted to remove, as 
far as possible, the distortions caused by the large changes in the 
composition of the building society sector following the building 
society conversions in 1997. As a result, the seasonal adjustments will 
not sum to zero over the financial year for the individual building 
society series.

Availability

The monthly series shown in this table are first published by the Bank 
in the Bank o f England: Monetary and Financial Statistics publication 
each month, about a month after the last observation. In addition, a 
quarterly balance sheet going back several years is shown in the ONS’ 
Financial Statistics.

BREAKS
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SECTION i

BREAKS IN MONETARY SERIES
- AN UPDATE -

,<9!

The Bank published a Technical Series Paper (no 23) entitled “Breaks in Monetary Series’ in February 1989. This covered 
the period from 1963 - 1988. The 1992 edition of the Bank o f  England Statistical Abstract Part 2 provided an update of that 
paper for the period January 1988 to June 1992. The 1994 edition provided an update for the period July 1992 to June 
1994. Annual editions from 1995 onwards have provided updates for the previous July to June periods. The 1999 edition 
provided updates from July 1998 to March 1999 and the 2000 edition provided updates from April 1999 to March 2000.

This 2000 edition provides an update for the period April 2001 to September 2002.

Copies of the original publications may be obtained from Monetary Statistics Group, Monetary & Financial Statistics 
Division, HO-4, Bank of England, London EC2R 8AH.
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BREAKS IN MONETARY

• sign denotes flow lower than change in level.

TABLE 1: BREAKS IN MO, M4 & M4 LENDING 2001 APRIL - 2002 SEPTEMBER

2001

2002

MO of which
Notes and coin Bankers’ balances

M4 M4 Lending

- -11
o/w write-offs

277
- 91 277

25 275 277
- 312 276

-130 247 276
m 565 276
- 675 335

116 517 335
- 470 335

-285 101 372
-1,156 -257 372

•240 439 372
- 355 309

-227 309
-182 1,046 309
-254 249 360

1,762 742 360
120 -477 360

TABLE 2: BREAKS IN QUARTERLY M4 BY SECTOR, 2001 Q2 - 2002 Q3

ofttiiicii

co*T

3001 Q '

2002

514

i  ̂

• : k : v: JJu-J

Total of which

Other financial 
corporations

Private
non-financial

Household
sector

(OFCs) corporations
(PNFCs)

2001 Q2 25 -247 272 -

Q3 -130 -523 405 -12

Q4 116 -126 224 18

2002 Q1 -1,681 -1,386 -295 -

Q2 -182 258 ^ 0 -

Q3 1,628 725 297 606
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TABLE 3: BREAKS IN QUARTERLY M4 LENDING BY SECTOR, 2001 Q2 • 2002 Q3

)

2001

2002

Total of which

of which 
write-offs

Other
financial

corporations
(OFCs)

of which 
write-offs

Private non- 
financial 

corporations
(PNFCs)

o f which 
write-offs

Household
Sector

of which 
write-offs

Q2 355 831 656 6 88 184 -389 642

Q 3 U 2 4 829 106 3 26 160 992 665

Q4 1.662 1,006 645 6 446 217 571 783

Q 1 283 U 1 5 -1.031 3 -42 317 1,356 794

Q2 1,174 927 -660 11 156 216 1,678 701

Q 3 514 1.081 923 16 -504 278 95 787

1

7

9

7

7

335
372
372
372
309
309
309
360
360
360

-Cs  ^
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SECTION C

FU RTH ER REFEREN CES ON M ONETARY AND BANKING STA TISTICS IN T H E  BANK O F  EN G LA N D ’S 
Q U ARTERLY BU LLETIN , M O N ETARY AN D  F IN A N C IA L STA TISTIC S  AND ELSEW H ER E

Key references, including those o f particular relevance to the current statistics, are highlighted by bold type. The list 
includes some articles that concern monetary policy and the institutional background rather than strictly the monetary 
statistics.
Any changes in the definition of series and the content o f tables are noted each quarter in the statistical annex of the 
Quarterly Bulletin up to November 1996 and in Bank o f  England: Monetary and Financial Statistics, from January 1997 
onwards. Full notes and definitions are included quarterly in Bank o f  England: Monetary and Financial Statistics and are 
also appended to the tables in this Statistical Abstract. Notes and definitions, and introductory text, also appear in the 
ONS' 'Financial Statistics Explanatory Handbook' which is usually updated annually.

(i) BANK OF ENGLAND Q l

December 1962 p267

March 1963 pl5

June 1963 p98

December 1963 p264

p285

June 1964 plOO

March 1967 p48

lA N K IN G
June 1967 pl59

’S June 1968 pl66

LVCM L June 1969 pl76

September 1969 p363

December 1969 p448

March 1970 p31

June 1970 pl59

September 1970 p320

December 1970 p432

June 1971 pl89

September 1971
1

Suppm’t

December 1971 p482
i
‘ March 1972 p76

December 1972

‘New banking statistics’ (accepting houses and overseas banks in London; 
improvements in series and new contributors)

‘The management o f money day by day’ (the Bank’s management o f the money 
market)

‘New series of external liabilities and claim s in s te rlin g ’ (introduction of new 
series and description o f differences from its predecessor; see also December 1963 
and 1970)

‘Overseas sterling holdings’

‘Banking statistics’(including ‘new quarterly figures for the banking system’)

‘UK banks’ external liabilities and  claims in foreign currencies '

‘New classification of bank advances’ (introduction of quarterly classification to 
replace that published by the British Bankers’ Association)

‘Bank of England liabilities & assets: 1696 onwards’ (a proxy fo r MO before the 
start of the compiled series: see also March 1981)

‘Control of bank lending: the Cash Deposits scheme’

‘The UK banking sector 1952-67’ (review of evolution, with statistics)

‘Domestic credit expansion’ (DCE)

‘The operation of monetary policy since the Radcliffe Report’ (includes a brief 
account of institutional and statistical changes)

‘The eurocurrency business of banks in London’

‘The im portance of money’ (the function of money as a medium o f exchange)

The stock o f money’ (introduction of the first set of money supply tables)

A revised presentation of external liabilities and claims in s te rling ’ (new tables 
which group the statistics in a different way; see also September 1983)

‘Competition and credit control’ (see also March 1974)

Suppm’t ‘Reserve ratios and special deposits’

‘Reserve ratios: further definitions

p512

Changes in banking statistics’ (interim changes, pending full review, following
introduction of new arrangements for control of credit; introduces monthly series
for the money stock, including estimates of M3 back to April 1970; old series of M2 
discontinued)
‘New money stock tables’ (tables showing quarterly and monthly changes in M l
a n d  ®
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September 1973 p313

December 1973 p453

March 1974 p37

June 1975 pl62

December 1975 p346

March 1977 p39

March 1978 p48

June 1978 pl96

December 1978 p523

September 1979 p278

December 1980 p428

p460

March 1981 p38

p59

June 1981 p200

September 1981 p347

p374

December 1981 p531

March 1982 p74

June 1982 p224

December 1982 p530

and M3)

•Note on the inUr-bank difference’ (See also 1992 Economic Trends article in the 
Other references section below).

Banking sector balance sheets’ (long run of figures from 1963-1972, with notes and 
definitions)

‘Credit control; a supplementary scheme’ (the ‘corset’)

‘New banking staUstics’ (new series of statistical returns to be introduced followine
review with the banks; change from ‘current accounts’ to ‘sight deposit’ as a 
component of M l)

following introduction ofnew reporting forms)

DCE and the money supply - a statistical note' (introduction of sterling M3; 
redefinition of Domestic Credit Expansion; explanation of counterparts)

‘A transactions demand for money’

‘Seasonal adjustment of monthly money statistics’ (explanation of method used for 
seasonal adjustment of monthly money series. M l and M3)

‘External and foreign currency flows and the money supply’ (effect on sterling 
M3 of external transactions; see also December 1983)

Components of private sector liquidity’ (discussion of the categorisation of liquid 
assets)

‘Methods of monetary control’

‘Banking statistics: country exposure’

‘Monetary control: next steps’

The monetary base - a statistical note’ (describes possible components of the 
monetary base - subsequently MO - and provides statistics back to 1919; see also 
June 1967 and March 1984)

‘Seasonal adjustment of money and its counterparts’ (describes methodological
changes made in estimating seasonal adjustments for the money supply and its 
counterparts)

‘Monetary control - provisions’

Purposes of banking statistics’ (background paper to general review of banking 
statistics)

Money and banking figures: forthcoming changes’ (statistical changes associated 
with new monetary control arrangements; change from ‘banking sector’ to ‘monetar>’ 
sector’; within external and foreign currency counterparts to sterling M3 the overseas 
sector's sterling business was split between that of banks and that of non-banks)

‘The supplementary special deposits scheme’ (the ’corset’)

‘Transactions balances - a new monetary aggregate’ (introduction of new M2; for 
previous M2 see March 1972; further development see March 1983 p78)

'Composition of monetary and liquidity aggregates, and associated statistics’ 
(discussion of the categorisation of financial assets and the definition of monetary 
aggregates; discussion of the counterparts of sterling M3 and PSL2)
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June

ggptwnber 1983

December 1983

March 1984 p78

June 1985 p l85

September 1985 p392

March 1986
p398

p30

June 1986
p l86
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p345
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March 1983

June 1983

September 1983

December 1983

March 1984

June 1985

September 1985

March 1986

June 1986

pl72

p256

p358

p363

p392

p525

p562

pl85

p392

p398

pl86

September 1986 p345

December 1986 p478

p499

p519

May 1987 p212

‘International banking statistics: a guide to sources’ (UK and other countries’ 
contributions to BIS statistics)

‘Review o f banking statistics’ (details of modifications to system of banking statistics 
including supervision of recognised banks and licensed deposit-takers, new areas of 
activity such as housing finance and improvements to international banking statistics)

‘Changes to monetary statistics’ (extension o f M2 to include building society shares 
and deposits, and deposits with the National Savings Bank ordinary account; split of 
term shares into with/without withdrawal facilities)

‘Domestic cred it expansion’ (reasons why inclusion o f DCE as a memorandum item 
in regular monetary statistics is to be discontinued)

‘Seasonal adjustment of money and its counterparts’ (changes in seasonal adjustments 
resulting from annual update)

‘The nature and implications of financial innovation’

‘Competition, innovation and regulation in British banking’

'UK banks’ external liabilities and claims in sterling: geographical analysis’ 
(introduction of country detail from end-1979)

‘E xternal flows and broad money’ (including introduction o f the ‘wider sterling 
aggregate’ and an alternative presentation o f counterparts to sterling M3; on external 
flows see also December 1978)

‘Revised presentation of banking statistics’ (explanation of changes in the 
presentation of balance sheet information in the statistical annex)

‘Changes to monetary aggregates and the analysis of bank lending’ (in troduction of 
weekly averaged MO, including long runs; redefinition o f sterling M3 to exclude 
public sector deposits; introduction of new industrial classification for mid-quarterly 
analysis of banks’ advances and acceptances)

‘The statistical treatment o f banks’ foreign currency capital’ (reclassified from net 
non-deposit liabilities to external and foreign currency counterpart of sterling M3)

‘Developments in UK banking and monetary statistics since the Radcliffe Report’ 
(survey of the provision of banking and monetary statistics from the 1960s)

‘Change and development in international financial markets’

‘Analysis of bank lending’ - special survey covering lending in categories ‘o ther 
financial’ and ‘o ther services’ (analysis o f figures accounting for over 80% of 
lending in these residual categories)

‘Operation o f monetary policy’ (includes redefinition of PSL2 to include term shares, 
SAVE, etc)

‘Calendar month money and banking statistics’ (trailer for the move of banks’ 
monthly statistical returns from middle to end of the month; see December 1986)

Reclassification of securities dealers’ (reclassified from industrial and commercial 
companies or personal sector to ‘other’ financial institutions)

Financial change and broad money’ (Governor’s Loughborough speech examining 
the growth of broad money and the implications for inflation; includes emphasis on 
the sectoral analyses of broad money and lending)

‘Bariking and monetary statistics: a change in reporting dates’ (implications for 
measurement of monetary and liquidity aggregates and for the timing of published 
statistics: presents calendar monthly series for main aggregates and bank lending 
constructed from end-month returns provided by largest banks since mid-1982)

‘Measures of broad money’ (introduction o f M4, renaming of PSL2 as M5, sterlina
ac M"? iinH ^
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August 1987 p365

February 1989 p88

August 1989 p352

February 1990 p86

August 1990 p336

August 1990 p380

November 1990 p503

February 1991 p93

May 1991 p244

p263

August 1991 p397

February 1992 p82

May 1992 p214

August 1992 p272

p305

p332

p314

November 1992 p461

May 1993 p211

p240

August 1993 p299

November 1993 p478

p492

February 1994 p47

May 1994 pl35

August 1994 p261

August 1994 p268

M3 as M3 and M3 as M3c)

The instruments of monetary policy’ (the Governor’s Mais lecture)

Seasonal adjustment of the monetary aggregates’ (summarises the Hibbert 
Committee report; see further February 1990)

‘Statistical consequences of the conversion of the Abbey National Building Society to 
a public limited company’ (demise of M l, M3 and M3c)

‘1989 annual update of seasonal adjustments’ (describes changes in method of 
calculation of seasonal adjustments; see further Feb 1991).

‘Definitions of the monetary aggregates’ (demise of nib M l and redefinition of M2
future demise of M4c and MS; see May 1991)

‘The determination of the monetary aggregates’ (factors determining the growth of 
various measures of money)

‘The development of the building societies sector in the 1980s

‘1990 armual update of seasonal adjustments’ (describes change in method of
calculation of seasonal adjustments; see also references on seasonal adjustment in 
other references section below).

‘Asset-backed bonds’ (benefits etc of securitisations)

‘Liquid assets outside M4* (demise of M4c and M5 and replacement by data for 
range of liquid assets outside M4)

‘Half-yearly update of seasonal adjustments’

‘1991 second half-yearly update of seasonal adjustments

‘1992 first half-yearly update of seasonal adjustments’ (including a change in the 
extrapolation of seasonality at the end of the series).

‘Provisions and write-offs’ (quantifies write-offs and outlines statistical 
consequences; see update in Part 1 of this Statistical Abstract)

‘The demand for MO revisited’

‘M3H’ (a European harmonised broad money aggregate)

‘Banking statistics review’ (describes the changes, including re-definition of 
deposits in M2)

1992 second half-yearly update of seasonal adjustments’ (an updated list of outliers 
etc modified before the seasonal adjustments are derived is included in this Statistical 
Abstract)

‘Funding’ (definition changed, to include gilts etc bought by banks and building 
societies)

‘Divisia measures of money’ (see also items 12 and 15 under ‘other references’)

‘The velocity of circulation of money’

‘Bank behaviour and the monetar}' transmission mechanism'

‘Monetary policy implications of increased capital flows'

‘The determination of MO and M4’ (attempts to quantify the factors determining 
their growth and to clarify their links with the rest of the economy)

‘Securitisation by banks and its effects on the financial statistics’

‘The transmission mechanism of monetar>' policy’

‘Monetary policy instruments; the UK experience’
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‘Money-market operations since September 1992’

‘Influences on b road  money grow th’

‘Banking statistics: recent and prospective developments’

‘Credibility of m onetary policy: theory and  evidence’

‘The open gilt repo market’

‘The prospects for monetary stability’

‘The gilt repo market’ (outlines the legal, regulatory and settlement structure under 
which gilt repos are traded)

‘A code of practice for Bank of England statistics’ (a short outline of the code)

‘Monthly and weekly MO’ (a definition and explanation)

‘Can we explain the shift in MO velocity? Some time-series and cross-section 
evidence’

‘The gilt repo market’

‘Developments in the UK asset-backed securities market in 1994/95’

‘Understanding broad  m oney’ (examines the factors behind stronger broad money 
and credit growth in 1995)

^Seasonal ad justm ent o f UK monetary aggregates’ (see also item 25 under ‘other 
references’)

‘Latest developments in the gilt repo market’

‘Demand for Divisia money by the personal sector and industrial and commercial 
companies’

‘Statistical implications o f the single cu rren cy ’

‘Evolution of the m onetary fram ew ork’

‘The information in m oney’

‘The first year of the gilt repo market’

‘The Bank of England Act’

‘The Government’s financing requirement and Remit to the Debt Management Office 
1998/99’

‘The gilt repo market’

‘The UK personal and corporate  sectors during the 1980s and 1990s: a comparison 
of key financial indicators’ •  ♦

‘The UK economy and m onetary policy -  looking ahead’

‘Recent economic developments and the MFC approach to monetar>' policy’

Recent changes to the national accounts, balance o f paym ents and m onetary 
statistics’

‘Sterling wholesale markets’
44 M onetary policy and the yield curve
44M onetary policy and uncertainty”

‘T he use of explicit targets for m onetary policy: practical experiences of 91 
economies in the 1990s”
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November 1999 p393 tiGovernment debt structure and monetary conditions”
February 2000 “Sterling wholesale markets: developments in 1999
May 2000 pl59 44

Money, lending and spending: a study of the UK non-fmancial 
and households” corporate sector

Each year ‘The external balance sheet of the United Kingdom’

‘Public sector debt’

BANK OF ENGLAND; MONETARY AND FINANCIAL STATISTICS

March 1997 pl07

May 1997 pi

September 1997 pi

October 1997 pi

November 1997 pi

February 1998 pi

March 1998 pi

June 1998 pi

August 1998 pi

p6

September 1998 p3

October 1998 pi

November 1998 pi

January 1999 pi

p6

February 1999 pi

July 1999 pi

P7

pl3

p20

August 1999 pi

p4

p8

November 1999 pi

‘Bank of England financial statistics’

‘Reporting panel selection and the cost effectiveness of statistical reporting

•Outcome of the review of banking statistics, including effects on monetary and 
Other banking statistics’

‘Reporting panel selection: a review of the income and expenditure enquiry form

‘New IMF standards for dissemination of data

Impact of the review of bankmg statistics: changes and additions to published 
data’

‘Recording derivatives in the UK National Accounts and Balance of Payments

‘Developments in international banking statistics in 1997

‘Statistics for European Monetary Union’

The banking sector s contribution to the balance of payments: statistical concepts 
and data compilation’

‘Mortgage market statistics’

Official financial statistics: current published data and future plans’

‘Banks' gilt repo transactions’

‘The new industrial analysis of bank deposits and lending’

The UK banking sector’s contribution to the balance of payments: developments in 
the banking sector current account data’

The relative importance of the banking sector’s contribution to the balance of 
payments current account’

‘Developments in international banking statistics in 1998’

‘Monetary statistics and the monetary financial institutions consolidated balance 
sheet’

‘New data on fiDancial derivatives for the UK National Accounts and Balance of 
Payments’

‘1998 gilt ownership survey’

Financial market data for international financial stabilit}’ by Robert Heath (IMF)

Internationalisation of financial markets and implications for data collection and 
statistics by Robert Hamilton

Statistics for international financial markets by Michael Bollan and Robert 
Hamilton
Derivative statistics: a report of a half-day meeting of the Financial Statistics Users’ 
Group by Gillian Finbow (BBA) and Mike Shemwell (ONS)
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A strategy and work programme for official financial statistics by BoE and the ONS

January 2000 Statistics fo r E uropean  M onetary  Union: a report o f a half-day meeting o f the 
Financial Statistics U sers’ Group by Jenny Dawuda and Neil Walker

April 2000 M onetary fm ancial institu tions’ in Jersey, Guernsey and Isle o f Man balance sheet 
by Jim Thame and Richard Lamming

June 2000 Calculating the accrual o f in terest on deb t securities by Chris Wright

E-com merce and  financial statistics: a report of a half-day meeting o f the Financial 
Stats. Users’ Group by Graham Clark

July 2000 Com m ercial p roperty  statistics: a report of a half-day meeting of the Financial 
Statistics Users’ Group by Richard Windram

December 2000
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Personal sector lending: a report of half-day meeting of the Financial Statistics 
Useres’ Group by Sid Downie (Barclays Group Treasury)
Assessing the reliability o f m onetary statistics by Chris Wright

October 2002

1.

3.
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7.

8.

10,

16

Com pilation m ethods o f the com ponents o f b road  money and its balance sheet 
coun terparts by Karen Westley and Stephen Brunken.

OTHER REFERENCES

‘Committee on the working of the monetary system’ (Radcliffe Report), August 1959

Bank of England Statistical Abstract No 1 (1970) (includes annual M 3 1951-62).

‘The growth and role o f UK financial institutions 1880-1962’, David K Sheppard, Methuen, 1971. Long ru n s  of 
b road  monev.

Bank of England Statistical Abstract No 2+ (1975).

‘Committee to review the functions of financial institutions’, HMSO, June 1980.

‘Public sector bank deposits: redefinition of the PSBR and money stock’. Economic Trends, CSO, February 1984.

The development and operation of m onetary policy 1960-1983’, Bank of England, 1984 (a selection of material 
from the Quarterly Bulletin with introductory and linking passages).

Guide to the BIS Statistics on International Banking, BIS, February 1988.

‘PSBR: new data on notes and coin’. Economic Trends, CSO, July 1988.

Report of the working party on seasonal ad justm ent of the monetary aggregates (the ‘Hibbert Committee’), CSO, 
September 1988. Includes description of the method then used; see also 15 below.

‘Government economic statistics. A scrutiny report.’ HMSO, 1989.

‘M onetary aggregates in a changing environm ent: a statistical discussion paper’. Bank of England Discussion 
Papers No 47, March 1990.

‘Balance of Payments Statistics. A Review of Collection and Compilation’. CSO, 1991.

‘Investigating the domestic inter-bank difference’. Economic Trends, CSO, June 1992.

Report of the seasonal adjustm ent working party. Bank of England Occasional Paper No2, October 1992 
(contains a description of the Bank’s method and two alternatives).

International Banking Statistics 1977-1991, BIS. April 1993: long runs of the banking series that are published in 
the BIS’s quarterly reports. Copies available from the Bank of England.
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Monthly statistics on Public Sector Finances -  A methodological guide’. Government Statistical Service 
Methodology Series No.l2, January 1999.
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Includes data on banking staff and infrastructure, plastic cards, clearings and interest rates.
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SECTION D

DIARY O F EVENTS RELEVANT TO  IN TERPRETA TIO N  O F  T H E  M ON ETARY STA TISTIC S: 1960-2001

This diary has been compiled in the Monetary and Financial Statistics Division as a useful record o f events which may be 
relevant to interpretation of the monetar>' statistics; in particular the diary has been used to help decide whether there is a 
reason to modify atypical observations ( ‘outliers’) in the statistics before determining the seasonal adjustments (see 
Section E). The diary does not generally include events which are evident from the monetary statistics themselves or are 
easily visible elsewhere in official statistics (e.g. official transactions in gilts); an exception to this is changes in base rates 
(and previously Bank rate and the Bank’s Minimum Lending Rate), which are included in the diary to give a feel for monetary 
conditions in each period. Such rate changes are shown at the time of their announcement, which may at times differ slightly 
from the implementation dates published elsewhere.

A fuller record of events which may have affected the ‘banking’ (i.e. mid) month series previously compiled was included in a 
Discussion Paper ‘Breaks in monetary series’ published in February 1989.

The diary may not be comprehensive or precise, especially for earlier years. We should welcome being informed of any 
notable errors or omissions.

We are grateful to the National Institute of Economic and Social Research for permission to use here much material from the 
similar diaries published in the National Institute Economic Review No 107, February 1984, and their Calendar o f Economic 
Events, 1974-1987, published in 1988.

1960

21. 1.60 Bank rate raised from 4% to 5%.

4. 4.60 Budget: increases in profits tax and tobacco duty; increased income tax allowances for dependent 
relatives.

28. 4.60 Credit squeeze: banks informed of call for special deposits from the London and Scottish clearing 
banks and made aware of policy to restrain lending.

23. 6.60 Bank rate raised by 1% to 6%; further call for special deposits.

27.10.60 Bank rate cut by Vi% to 514%.

8.12.60 Bank rate cut by 14% to 5%.

1961

17.4.61 Budget: increases in profits tax; reductions in surtax and income lax.

25.7.61 Little Budget : Bank rate raised from 5% to 7%; brake imposed on public sector wage increases 
The clearing banks were informed that the Bank of England wished the impact o f the call for 
special deposits to fall on advances. The banks were asked to discriminate in favour of exports 
and to be particularly severe on lending for personal consumption including finance for hire 
purchase and speculative property development. Restraint of advances was not to be offset by 
lending on commercial bills. For the first lime, other banks and financial institutions, including 
finance houses, were also asked to observe similar restraints in their lending policies.

9.61 Hire purchase finance houses were asked not to seek finance for further 
other than banks.

5.10.61 Bank rate cut by 14% to 614%.

2.11.61 Bank rate cut by 14% to 6%.

1962

8. 3.62 Bank rate cut to 514%.

22. 3.62 Bank rate cut to 5%.

9. 4.62 Budget: purchase tax introduced on stocks and shares and on land.
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1963

1964

1965

26. 4.62

31.5.62

4. 6.62

4.10.62

15.11.62

3. 1.63

3. 4.63

18.10.63

27. 2.64

14, 4.64

26.10.64

11.11.64

23.11.64

25.11.64

8.12.64

10. 2.65

22. 2.65

6. 4.65

29. 4.65

Bank rate cut to 4*/2%.

It was emphasised that priority in lending should be given to finance for exports and for production 
which would aid exports, but the advances request was relaxed.
Hire purchase controls relaxed.

Formal requests about selectivity in lending were withdrawn. Institutions were, however, asked to
pay special attention in lending policies to exports and the promotion of business in relatively 
depressed areas. ^

Increases announced in investment allowances; cut in purchase tax on cars.

Bank rate cut by V2% to 4%.

Expansionary Budget: cuts in income tax

Harold Macmillan resigns as Prime Mimster; Sir Alec Douglas Home forms government on 19 
October.

Bank rate raised from 4% to 5%.

Deflationary Budget: increases in indirect taxes.

15-16.10.64 Labour Party wins general election.

Measures to reduce the balance of payments deficit, including the introduction of an import 
surcharge and export rebates.

Budget aimed at reducing the deficit and providing increased social security benefits 
Corporation Tax to replace company income tax and profits tax.

A new

Bank rate raised from 5% to 7%.

banks

Bank of England asks banks to reduce the rate of increase in lending and give priority to exports
and producuve investment in manufacturing industry, having regard to the government's regional
development policies. Restraint was to be exercised in lending for property' development, hire
purchase and to the household sector. Similar requests were addressed to other financial
corporations and, for the first time, they were brought formally to the attention of building societies 
and pension funds.

Bank of England announces renewal of $3 billion of credits made in November 1964 by foreign 
central banks and a prospect of further drawings from the IMF in the serine

Chancellor announces public expenditure to be held to an average increase in real terms of 4 V4% 
per annum between 1964/65 and 1969/70.

Budget increasing taxation: increases in excise duties and Capital Gains Tax; stricter control of 
foreign investment and exchange; proposals announced for a new Corporation Tax to become 
effective in 1966.

Bank of England calls for special deposits.
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27.6-63

27.7.65

31.3.66

8. 8.66

1.11.66

26.1.67

3.2.67

16.3.67

11.4.67

24.7.67

19.10.67
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1966

1967

4 •

6. 5.65

3. 6.65

27. 6.65

27. 7.65

1. 2.66

31.3.66

3.5.66

12. 7.66

14. 7.66

20. 7.66

29. 7.66

8. 8.66

1.11.66

1. 12.66

26. 1.67

3. 2.67

16. 3.67

11.4.67

4. 5.67

24.7.67

19.10.67

9.11.67

Bank of England advises clearing banks that loans should not increase by more than 5%  in 
1965/66, and that the provision o f acceptance facilities and the purchase o f commercial bills 
should also be limited. Other banks were asked to observe a comparable degree of restraint, and 
finance houses and other financial corporations asked to co-operate to the same ends in their own 
fields. Institutions were asked to give priority to financing exports and activities contributing 
directly to them.

Bank rate cut from 7% to 6%.

New measures to strengthen balance of payments, including cuts in public investment and tighter 
exchange controls and reduced finance for imports.

Bank re-emphasises need for restraint and discrimination in lending, to favour exports.

B ankof England asks clearing banks to freeze advances at 105% ofM arch 1965 level. Other 
institutions were again asked to co-operate in maintaining restraint.

General election; Labour Party majority increased.

Budget: introduction of Selective Employment Tax (SET); Corporation Tax fixed at 40%.

It was announced that the ceiling on bank advances would remain in force until end March 1967

Bank of England raises Bank rate from 6% to 7% and doubles special deposits.

Measures to meet continuing pressure on sterling.

Clearing banks reach 105% limit.

The clearing banks were asked to review existing lending commitments to secure early and 
substantial reductions in non-priority lending in order to provide funds for the priority categories 
within the prevailing ceiling. Banks to withdraw from existing commitments if necessary.

It was announced that banks should have adequate resources for priority purposes including 
productive investment in agriculture and temporary bridging finance for house purchase.

Increases announced in investment grants and export rebates.

Bank rate reduced from 7% to 614%.

Credit squeeze eased on private house builders and purchasers.

Bank rate reduced to 6%.

Neutral Budget: ceiling on bank advances lifted. For non-clearing banks and finance houses the 
existing ceilings remained in force pending the introduction of new arrangements. Lending to 
priority categories was released from restrictions, but non-priority lending was still to be 
restrained. More flexible use of special deposits system promised.

Bank rate reduced to 514%.

Chancellor announces reduction in planned growth in government spending to 3% average in real 
terms over next three years.

Bank rate raised 14% to 6%.

Bank rate raised to 614%.

281

Z'- r ̂ --0̂̂_✓

t •»

m t.  '* t«4ff

.̂ 7T •

, 4

 ̂♦ 4 J• j •
 ̂ i.

4 ̂ .V !•
, 1 .  's:.:



18.11.67

29.11.67

21.12.67

1968

16. 1.68

19. 3.68

21.3.68

3. 4.68

23. 5.68

29. 8.68Jv

m 19. 9.68

22. 11.68

1969

31. 1.69

W 27. 2.69

15.4.69

23. 6.69

1970

5. 3.70

"n

r  w:

Sterling devalued by 14.3% from $2.80 to $2.40. Measures to improve balance of payments-

billion IMF standby. All sterling lending to the domestic private sector and to non-resident
^rrow ers except fixed rate medium-term finance for exports and shipbuilding, short-term export
finance at Bank rate and other lending specifically identified with the finance of expon
transactions, was to be limited to the level then prevailing. Within the ceiling finance for
production and investment that encouraged exports or invisible earnings and saved imports were to
be given prionty. Also, personal loans were to be on no easier terras than those permitted for hire
purch^e contracts. Bridging finance for personal house purchase should continue to be made 
available.

James Callaghan resigns as Chancellor; replaced by Roy Jenkins.

Further cuts in public spending totalling £0.6 billion.

Prime Minister announces spending cuts to save £700 million in 1968/9

Deflationary Budget.

Bank rate cut by Vi% to 7Vi%.

White Paper announces legislation to freeze wages for twelve months.

Bank of England requests a 4% limit on growth of all private sector bank loans. Existing lending 
controls were simplified and a new ceiling on bank lending was announced. Fixed rate lending for 
exports and other categories of loans previously exempted were brought within the new ceiling. 
Banks were asked to keep their lending within 104% of the November 1967 level and finance 
houses were asked to bring their lending within 100% of the end October 1967 level. Banks were 
asked to make room for priority categories by curtailing lending for other purposes.

Bank of England repeats need for banks to squeeze non-priority lending.

Bank rate reduced to 7%.

The clearing banks were asked to reduce their sterling lending to the domestic private sector and to
non-resident borrowers to 98% of the November 1967 level by mid-March 1969. Medium-term
fixed rate lending for exports and shipbuilding was excluded from the ceiling. Other banks were
asked to limit their lending to 102% of the mid November 1967 level; similar limits w'ere also 
applied to finance houses.

Bank of England reminds banks that non-priority lending must be reduced and that the 98% 
advances limit is to be reached by mid-March.
Bank rate raised by 1% to 8%.

Budget: purchase tax base broadened; Selective Employment Tax and Corporation Tax raised

Letter of Intent to IMF: target of £300 million for balance of payments surplus; limit of 1% on 
increase in real public spending in 1968/69.

Bank rate cut by Vi% to 7Vi%.
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1971

1972

•<9l

14. 4.70

15. 4.70

18. 6.70

26. 7.70

28. 7.70

27.10.70

29.10.70

15.2.71

30. 3.71

1.4.71

14.5.71

30. 6.71

19.7.71

23. 8.7

31.8.71

2. 9.71

10.9.71

15.10.71

21.3.72

9. 6.72

22. 6.72

23. 6.72

30. 6.72

7. 8.72

19. 9.72

Budget: new ceilings on bank lending. The clearing banks were asked to limit the increase in 
sterling lending to the private sector and non-resident to 5% over the twelve months to March 
1971. Other banks were individually allowed a 7% guideline. The banks were informed that 
increases in lending within the guidelines should be directed to exports and production 
contributing to the balance of payments, with no increase in finance for personal consumption. 
Fixed-rate lending for exports and shipbuilding was excluded from the ceilings. Similar requests 
were addressed to other financial corporations.

Bank rate reduced to 7%.

Conservative Party wins general election.

Anthony Barber appointed Chancellor of the Exchequer. is.-;-;*

Bank of England warns banks to slow down growth o f advances, which was rising at a rate 
inconsistent with the guidance issued in April.

Budget.

Special deposits raised from 2V^% to 3Vi%.

19.1-8.3.71 Postal strike. Boosted note circulation (within MO) from about 3 February to 24 March.

Decimalisation of Sterling. Some boost to coin issue and perhaps to total MO. ♦ r*

Budget: restricted bank lending allowed to grow by 2^2% a quarter in 1971/72; banks and finance 
houses advised to adhere to restraint of personal lending.

Bank rate reduced by 1% to 6%. J
Bank of England publishes Competition and Credit Control paper. j
It was requested that, pending the introduction of the new credit control arrangements, lending by 
clearing banks and finance houses should not exceed 110% of March 1970 levels by 
mid-September. The limit for other banks was 112%.  ̂r

• I  ♦

Mini-Budget

Sterling allowed to float.
|i •

Exchange controls introduced to prevent non-residents from increasing holdings o f short-term 
sterling securities.

.  %

Bank rate reduced by 1% to 5%. [t A

Bank of England announces new regime of more flexible control over banks 
ceilings on lending removed from 16 September.

Banks' base rates fall by V2% to 41̂ 2%.

Budget; adjustments to income tax allowances. ♦
Banks’ base rates rise by Vz% to 5%.

Bank rate raised to 6% as run on sterling develops

Sterling allowed to float.

Banks’ base rates rise by 1% to 6%.

Banks were asked to ensure that finance was available to sustain industrial expansion a: 
necessary, to make credit less readily available to property companies and for financial 
transactions not associated with the maintenance and expansion of industry.
Banks’ base rates rise tr> 7%
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9.10.72

13.10.72

6.11.72

9.11.72

8.12.72

13.12.72

21.12.72

22.12.72

1. 1.73

17. 1.73

19. 1.73

25. 1.73

15.2.73

6. 3.73

23. 3.73

5. 4.73

13.4.73

19. 4.73

11.5.73

18. 5.73

21.5.73

23.5.73

19. 6.73

22. 6.73

20. 7.73

27. 7.73

2. 8.73

23. 8.73

11.9.73

19.10.73

13.11.73

15.11.73
17.12.73

'Ki'

Tr“ Bms.' “irecUy to the yteld

MLR set at lVi%.

Prime Minister announces 90-day standstill on pay, prices and dividends 
Bank of England calls for special deposits.
MLR raised by Vi% to 8%.

Banks’ base rates rise by Vi% to lVi%.

Further call for special deposits. 
MLR increased to 9%.

UK joins EEC.

Freeze on wages extended to 31 March and on prices to end-April 
MLR reduced to 8%%.

Banks’ base rates rise to 8^%.

Banks’ base rates rise by 1% to 9Vi%
Budget

MLR reduced to 8^%.

Banks’ base rates fall by to 9%. 

MLR reduced to 8%.

MLR raised to 8Vi%.

MLR reduced to 8%.

MLR reduced to 7%%.

Public expenditure cuts announced; £100 million in 1973/74 and £500 million in 1974/75, 
Banks’ base rates fall by to 8Vi%.

Banks’ base rates fall to 8%.

MLR reduced to 7^%.

MLR raised by IV2% to 9%.

MLR raised by 2¥i% to 1 l¥z%.

Banks’ base rates rise by 2% to 10% 

Banks’ base rates rise to 11%.

Banks were asked to restrict personal credit, to further restrict lending on property and financial
transactions and encouraged to combat interest arbitrage activities. They were also asked to limit
interest paid on deposits of less than £10.000 to 9^%, to protect the building societies fi-om further 
interest rate competition.
MLR reduced to 11 Vi%.

Accompanying the announcement of a record balance of payments visible deficit of nearly £400 
million, the Bank of England calls for further special deposits and raises MLR to 13%.
Banks’ base rates rise by 2% to 13%.

Mini-Budget: public expenditure cut by £1,200 million in 1974: introduction of the Supplementary
Special Deposits Scheme (the 'corset’). Consumer credit restrictions. Banks and finance houses
not to provide loans for consumption purposes on terms more favourable than those permitted for 
hire purchase contracts.
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1974

i

I. 1.74

4. 1.74

31. 1.74

1. 2.74

5. 2.74

7. 2.74

28. 2.74

4. 3.74

11. 3.74

15. 3.74

26. 3.74

4. 4.74

5. 4.74

11. 4.74

12. 4.74

18. 4.74

30. 4.74

24. 5.74

22. 7.74

18. 9.74

20. 9.74

10. 10.74

12. 11.74

13. 12.74

Price of oil more than doubles. Three-day week for industry and commerce.

MLR falls by V4% to 123^%.

Bank of England announces release of of bank and finance house special deposits to ease 
liquidity position of banking system in order to fend off a sharp rise in overdraft rates.

MLR falls by %% to 12W%.

National Union of Mineworkers armounces full-scale strike from 10 February.

Prime Minister announces general election on 28 February.

General election; hung parliament.

Labour government formed with a small majority.

Miners resume work and three-day week ends.

Issue of £600mn British government stock carrying a record 12% coupon.

Budget: aim to reduce PSNCR to £2.7bn.

Bank of England announces 1% release of special deposits to ease pressure on UK interest rates. 

MLR falls by %% to 12>/4%.

Banks’ base rales fall by Vi% to 

MLR falls by Va.% to 12%.

Bank of England announces release of a further £149mn of special deposits to counter upward 
pressure on interest rales.

The Supplementary Special Deposits scheme, covering the growth o f banks’ interest-bearing 
eligible liabilities, extended from Jime to December.

MLR cut to 113^%, banks’ base rates fall by Vi% to 12%.

Chancellor announces a mini-budget aimed to attack inflation and increase domestic demand. 

Prime Minister announces general election on 10 October.

MLR reduced from 1 U^% to \ Vh%.

General election: Labour’s majority increased.

Chancellor announces measures to improve profitability and liquidity in company sector and shift 
resources from consumption into investment and exports. Bank of England to recommend that all 
banks give priority to lending to industry. '

OPEC countries raise average oil price to about $10.46 a barrel, and to operate a new unitary price 
from 1 January to end-September 1975.

/J

• Kif 4 ̂
4̂

1975

jo p e i t j 'a n d f i ia ^
. • e r e a l s o a s M t o ^

deficit
ILRto

,f nearly

17. 1.75

21. 1.75

23. 1.75

24. 1.75 

28. 1.75

31. 1.75

7. 2.75 

14. 2.75

MLR cut by V*% to 11*4%.

Banks’ base rate fall by ¥2% to 11V̂2%.

Bank of England pays Burmah Oil £179 million for company’s unpledged 20.3% stake in BP. 
MLR cut by *4% to 11%.

Government announces first experiment in indexing of savings for people over pensionable age 
and small savers.

Industry Bill published, giving National Enterprise Board £1 billion to invest in industry in return 
for state control.

MLR cut by >4% to 1034%.

MLR cut by ‘4%  to 10^2%.

.̂ 5'
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28. 2.75

7. 3.75

21.3.75
15. 4.75

18. 4.75

22. 4.75

2. 5.75

12. 6.75

25. 7.75

6. 8.75

10.75

3.10.75

7.10.75

14.11.75

28.11.75

17.12.75

24.12.75

31.12.75

1. 1.76

13. 1.76

16. 1.76

23. 1.76

30. 1.76

6. 2.76

27. 2.76

5. 3.76

16.3.76

5.4.76

6. 4.76

23. 4.76

21.5.76
25.5.76

s s r , ,in
MLR cut from 10Vi% to 10Vi%

MLR cut from 10*4% to 10%.

Chancellor announces Budget measures designed to direct resources intn th*. k i r
and .0 reduce d.e PSNCR by over £1 bi.Hon ir, 1975-76 from the p r e - B ^ r  f o - L V o f T i r "

MLR reduced *4% to 9%%.

Banks’ base rates fall to 9Vi%.

MLR raised from 9^4% to 10%.

MLR raised from 10% to 11%.

Banks’ base rate rise by Vi% to 10%.

Lending depressed by repayment from proceeds of British Leyland rights issue
MLR ------- - _  ouppwii ui

Banks’ base rates rise by l%to 11%.
MLR cut by ‘4% to 1 P4%.

MLR reduced Vi% to 1 lVi%.

Chancellor ttitroduces series of new economic measures. He forecasts figure of £9 bUlion for 
domestrc credit expans.on rn FY 1975/76. Bank of England to restate q^ditafi e g^d“

MLR cut by ‘4% to 11»4%.
IMF

MLR cut by ‘4% to 11 %.

Following Lloyds’ cut on 3 January other banks cut base rates by i^% to im % . 
MLR cut by V4% to 10‘4%.

MLR cut by ‘4% to 10V2%.
MLR cut by H% to 10%.

MLR cut by *̂ % to 9V2%.
MLR cut by ‘4% to 9*4%.

MLR cut by ‘4% to 9%.

Harold Wilson announces his resignation as Prime Minister.
James Callaghan takes over as Prime Minister.

Chancellor introduces a ‘conditional’ Budget in which most of his promised £1.3 billion tax cuts
e made dependent on TUC agreement to a new low pay norm of ‘around 3%’ for the second 

stage or the Government’s incomes policy.
MLR rises from 9% to 10^%.
MLR rises by 1% to 1 m%.

Banks’ base rates rise by 1% to 10H%
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7. 6.76

22. 7.76

24. 7.76

10. 9.76

14. 9.76

28. 9.76

29. 9.76

7.10.76

11.10.76

21.10.76

27.10.76

5.11.76

18.11.76

19.11.76

3.12.76

9.12.76

10.12.76

15.12.76

17.12.76

21.12.76

24.12.76

Central banks in GIO countries, Switzerland and BIS make standby credits of $5bn available to 
Bank of England.

Chancellor announces £I billion cuts in previous public spending estimates for 1977/78.

The big clearing banks agree to take bigger share of special medium-term lending for exports and 
shipbuilding as a contribution to cutting the PSNCR in the next financial year.

MLR rises by 114% to 13%.

Banks’ base rates rise to 12%.

Record 4% fall in sterling to $1.64.

Chancellor to ask for $3.9 billion standby credit from IMF.

MLR rises by 2% to record 15%, the Bank suspending the market-related formula.

Banks' base rates rise by 114% to 13^%.

Midland Bank raises base rate 14% to 14%. Nat West and Lloyds follow on 26 October.

HM Treasurv' gave evidence to the House of Commons Expenditure Committee. Subjects covered 
included the planning and control of public expenditure; the use of cash limits to ensure that 
outturn during the year is in line with decisions; and a new financial information system for 
monitoring the progress of central government expenditure during the year.

Second planned call of £350 million of special deposits due 15 November is postponed until 14 
December (first call paid on 2 November). Bank of England states that this change does not . 
modify its money supply policy, but is intended to avoid unnecessary strain on banks’ reserves and 
on interest rates.

%
Government imposes squeeze on bank lending. Supplementary Special Deposits scheme (the 
'corset’) reintroduced; all banks and deposit-taking finance houses required to place with Bank of 
England special non-interest-bearing deposits in relation to the growth of their interest-bearing 
eligible sterling liabilities. Exchange control regulations tightened to prevent the sterling financing 
of third country trade (trade outside that of the UK, the Republic of Ireland, and Gibraltar).

MLR reduced by Vi% to 14%%.

Government reaches agreement in principle on package cutting PSNCR by £2 billion in next 
financial year.

Repayment announced of $1.5 billion drawings on the $5.3 billion standby facility granted on 7 
June 1976. Repayment was made out of the reserves.

Bank of England postpones the second half of the call for special deposits originally due 15 
November, which would have strained bank liquidity after the reactivation of the ‘corset’.

In his mini-Budget, Chancellor announces (inter alia):
- a letter of intent sent to the IMF, requesting loan of $3.9 billion over a two-year period
- public expenditure to be reduced by a further £1 billion in 1978-79 (at 1976 survey prices)
- monetary targets to be expressed in terms of domestic credit expansion (DCE) rather than money
supply. DCE will be kept to £9 billion in the year ending 19 April 1978; a further reduction to £6 
billion is envisaged for the following year
- sale of part of government stake in British Petroleum to raise £0.5 billion
- such import controls as were imposed to protect sectors suffering temporarily from import 
competition will be phased out as soon as possible
- the ‘corset’ will be a key instrument in the short term.

MLR cut by %% to 14Vi%.

Government tightens supervision of exchange control rules governing dealings in investment 
currency market.

MLR cut by *4% to 14*4% as sterling rises.
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7 . 1 .77

10. 1 .77

11. 1 .77

13. 1 .77

14. 1 .77

2 1 . 1 .77

2 4 . 1 .77

2 6 . 1 .77

2 7 . 1.77

2 8 . 1.77

1 .2 .7 7

2. 2 .7 7

3 .2 .7 7

4. 2 .7 7

8. 2 .7 7

1 8 .2 .7 7

10. 3 .7 7

1 1 .3 .7 7

18. 3 .7 7

2 9 . 3 .7 7

3 1 .3 .7 7

3 1 .3 .7 7

7 . 4 .7 7

15. 4 .7 7

2 2 . 4 .7 7

2 6 . 4 .7 7

29 . 4 .7 7

3. 5 .7 7

1 2 .5 .7 7

13. 5 .7 7

6 -7 .6 .7 7

24 . 6 .7 7

M L R  cut by Va% to 14%.

B IS , backed  by m ajor countries, an nounces m edium -term  cred it far iiin / «-2 k iv 
E ngland as secu rity  against withdrawal o f  foreign  o ffic ia l sterlin g  b a i l e e s  ‘

B ank  o f  E ngland  re lea ses  sp ec ia l d ep osits.

B ank  o f  E ngland  announced  issu e  o f  £1 2 5  b illinn  n f  ___
issu e  o f  stock  yet m ade. * c  b iggest single

M L R  cu t b y  %% to 13*4%.

G overn m en t arranges a $ 1 ,5  b illion  loan , repayable o v er  7 years, from  euromarket. 
1 ♦ « _

B a n k s’ b ase  rates fa ll by 1% to 13%.

further

M L R  cu t b y  1% to 12*4%.

Further step s announced  to en cou rage the u se  o f  foreign  currency for financing exports.

R ecord  in crease  an nou n ced  in o ffic ia l reserves by $3  0 7  b illion  to  on • i j -  «
b illio n  draw ings on  the $ 3 .9  b illion  IM F  credit. ^

f ^ R  low ered  by >4% to 12% , and B ank  o f  E ngland  su sp en d s relationship  o f  M L R  to Treasury

B a n k s’ b ase rates fa ll by 14% to  1214%.

fnm e f e t . ' ' ' " ' " ’" ' '  ^  o f  ̂ 'erling balances com es

B an k s

M L R  cu t by 1% to 11% .

B arclays B ank  cu ts b ase rate b y  1% to 101^%; other banks fo llow , 

M L R  cu t by 14% to 1014%.

B u d get

M L R  cut b y  1% to 914%.

B a n k s’ b ase rates fa ll by 1% to 914% 

M L R  cut by 14% to 914%.

M L R  cut by 14% to 9%.

M L R  cu t b y  14% to 8%%.

B a n k s’ b ase rates fa ll b y  14% to 9%. 

M L R  cut by 14% to 814%.

B a n k s’ b ase rates fa ll by 14% to 814%.

m o ^ f  o f  banking sy stem ’s  resources for a further 6

M L R  cut by 14% to 8%.

D ela y ed  bank h olid ay , p lus an extra on e . for Q u een ’s  S ilver  Jubilee. Probably boosted MO.

G ovem in en t. as announced  on  15 D ecem b er 1976 , arranges sa le  o f  £ 5 6 0  m illion  o f  B P  shares in 
order to help  reduce the P SN C R  in 1977 /78 .

G overrunent announces £ 4 0 0  m illion  issu e  o f  variable rate stock.

C hancellor an nounces governm ent’s  gu id e-lin es for stage 3 o f  counter-inflation policy:
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PSNCR: Net addition of £0.1 billion to Budget estimates this year offset by effect of development 
•_________  \/f______________ DCMPD «»KrtVA RiiHoM fnrprflst nf £8.^ billion fwithin IMF

limits).

21.7.77 Government accepts principle of indexing in tax system; personal tax allowances will increase each 
year from 1978/79 to keep pace with inflation.

27. 7,77 Bank of England switches from an exchange rate policy of $ 1.72 to a pound to one of a stable 
effective exchange rate, as the dollar weakens.

5.8.77 MLR cut by Vi% to IW h .

9. 8.77 Banks’ base rates fall to 8%.
Bie biggej, 11.8.77 Bank of England suspends ‘corset’ controls on growth of deposits.

12. 8.77 MLR cut by ¥i% to 7%.

“larket.
9. 9.77 MLR cut by to 6V̂ %.

13. 9.77 Banks' base rates fall by 1% to 7%.

to 2%.
16. 9.77 MLR cut by ¥i% to 6%.

7.10.77 MLR cut by Vi% to S¥i%.

14.10.77 MLR cut by Vt% to 5%.
'ing exports. 17.10.77 Banks' base rates fall by 1% to 6%.

lion, including $1̂ 21.10.77 Britannia Building Society (and Abbey National on 6 October) decides not to cut interest rates .to 
investors from 1 November as recommended by BSA.

ifMLRtoTreasun'bill 26.10.77 Chancellor aimounces mini-Budget.

31.10.77 After holding down the value of sterling. Bank of England announces that the exchange rate will be 
allowed to float for the time being.

ling balances comes 3.11.77 HM Treasury announces that official reserves rose by $3.04 billion in October to $20.21 billion, 
reflecting foreign exchange market intervention by the Bank of England.

25.11.77 MLR raised by 2% to 7%.

28.11.77 National Westminster Bank raises base rale by 1V̂2% to 7^4%. Lloyds Bank raises base rate by 1%
to 7%.

29.11.77 Midland Bank raises base rate by to 6%%.

1.12.77 Barclays raises base lending rate by \Vi% to lVt%.

14.12.77 Chancellor writes to the IMF stating:

15.12.77

21.12.77

- The government is determined to continue its firm control of public spending and the 
counter-inflationary thrust of its monetary policy.
- Domestic credit expansion in 1977/78 and the first quarter of 1978/79 together are expected to be 
within the total of £7.7 billion earlier envisaged for 1977/78 alone.
- The PSNCR for 1978/79 is not expected to exceed the £8.6 billion figure announced a year 
earlier.

From 1 April 1978 new sterling export credits of 2 years and more would be made available, of 
which banks would finance a higher proportion, thus relieving the Export Credit Guarantee 
Department.

Certain exchange controls were relaxed in line with the 1972 terms of accession to the EEC.

A -  A  ♦  >

ŝources for a
1978

l̂ybOOStf

6. 1.78 

9. 1.78 

26. 1.78

MLR cut by Vi% to 6^2%.

Barclays, Lloyds and National Westminster banks cut base rate by 7Vi% to 6Vi% 

Government to repay $1 billion of its IMF loan before due dates.

•tol
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1979

11.4.78

14. 4.78

20. 4.78

5.5.78

10. 5.78

12. 5.78

25.5.78

8. 6.78

12. 6.78

17.7.78

17. 8.78

30.10.78

3.11.78

6.11.78

9.11.78

15.11.78

5.12.78

8.12.78

28. 1.79

8. 2.79
14. 2.79

1.3.79

5. 3.79

6. 3.79

12.3.79

15. 3.79

26. 3.79

29. 3.79

3. 4.79

5. 4.79

Budget includes:

^   ̂ 51 billion to the IMF
'T  P'^P^^yf announced in January. New bond: British govemi 

issue to be made in the New York market. ^
MLR raised 1% to 7Vi%.

Banks’ base rates rise by 1% to lVi%.
MLR raised by 1 Va% to 8%%

Banks’ base rates rise to 9%.

MLR raised by Va% to 9%.

Bank of England abandons market-related formula for determinine official Minim,,™ t .  .t d 
and pegs rate at present 9%. In future rate will be determined by

Government forced by market pressures and low level of gilt sales to introduce oackane of 
conm olr “P W 10%; reactivation of ‘cofsef

Banks

f p '^ a f d S ! S ' <1“  24 July as

Government extends credit squeeze on banks to mid-i979.

IM F

Barclays increases base rate by Ui% to I m %  and raises deposit rate by 2% to 9%.
Banks ------- -----------a.. a. ..w 1 1 /t/ a i iu  u c p o s i i  r a t e s  D y  z % .

Banks

January

Bmldmg societies authorised by government to lend 9% more next year - £700 million a month.

“ W^'ers to mimmise any adjustments in cash 
limits on public spending to accommodate increases in pay above official guide-lines.
^  4  .  a  a  _MLR rises by 1̂ 2% to 14%.

®P“ “ * ‘1^P°*''" 2% to 1% (to rise to 2% on 9 March and
b I wc £14 billion into the banking system. Banks raise base rate by 1% to

MLR cut by l%to 13%.

Bank announces cancellation of the 1% recall of special deposits due 9 March. 
Banks’ base rates fall by V̂ % to 13%.

European Monetary System starts after 2^  month delay (without UK).

B a ^  announces the temporary release of 1% special deposits from 19 March, to be recalled 23

Bank announces postponement of 1% recall of special deposits, scheduled for 30 March, until 8

General election to be held on 3 May.

Î nterim Finance Bill. Increases in personal income tax allowances in line with inflation as required 
by the Rooker-Wise amendment, to take effect in August.
Bank of England cuts MLR 
to 12%.
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15.6.79

5.7.79

18.7.79

U0.79

23.10.79

12.11.79

15.11.79

19.11.79

21-3.80

26.3.80

I

CO

. v7

ffrcy ^

T «  led up to 5

to .Apn)iniu
borrottios- 

. . j.:e  \^aT  to 2® ^

govenii— 

Banks'

sbardiol*̂

UK removes «ch2D|«

UK rsQOves exchafll̂  
securities in
BankiD2Acil97'' COD

Chancellor aimounces
in reladoa to Rbodesia

IN'IBank of England a 
a share issue fffice of 3

13.11.79 Nadonal Westminster

(Chancellor in his stater 
the growth of the inoDC
• NILR increased to a n
■ The limit cm holdings
“creased from £700 to
* A new ordinar)’ nahor
■ The interest rate on tfa1 Januan-1980.
- Collection of petrolem
^■7 billion’. 
-tewalofSuppieniei
■BankofEngUaiandl
■ ^ o n  from 10 to I
^'ll^PerannunL

“eludes;
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S350 -

package of 
^on of ‘corset'

ilion due 24 July as

^10 9%.

'79wilJbe8-12̂ ,̂

700 million a monifa.

adjustmcDisincash
uide-liws.

3 2% on 9 March and 
: base rate by

•cb,toberecallcd̂ ^

for 30 March.

3. 5.79

4. 5.79 

12. 6.79

15.6.79 

5. 7.79

18.7.79

1.10.79

23.10.79

12.11.79

13.11.79

15.11.79

19.11.79

1980

21.3.80 

26. 3.80

Conservative Party win general election with majority of 43.

Margaret Thatcher becomes Prime Minister.

Sir Geoffrey Howe announces his Budget, including:
Income tax: basic rate down from 33p to 30p in the pound.
Tax relief on loans: transitional relief on loans taken out before 26 March 1974 (on second homes) 
to be extended up to 5 April 1982 (instead of 1980). Government to consider rules on interest tax 
relief, particularly for investment in small companies.
VAT: raised to unified level of 15% from present rates of 8% and 12V2.
MLR: raised by 2% to 14%.
Bank lending: official corset controls continued for further three months to mid-December.
Money supply: target range for growth in sterling M3 reduced from annual rate of 8-12% to 7-11% 
in 10 months to April 1980. Target to be rolled forward by 6 months next October. Public sector 
borrowing: to be cut to £8‘̂  billion or 4‘/4% of GDP in current financial year. State-owned assets: 
sales this year to amount to £1 billion. Biggest slice comes from disposal of further part of 
government shareholding in British Petroleum.

Banks' base rates rise by 2% to 14%.

UK removes exchange restrictions on non-banks’ use of sterling to finance third country trade.

UK removes exchange restrictions on outward direct investment and on portfolio investment in 
securities in EEC currencies or from international organisations.

Banking Act 1979 comes into force.

Chancellor announces the removal of all remaining exchange controls from 24th, apart from those 
in relation to Rhodesia.

Bank of England announces allocation terms of the government sale of 5% of British Petroleum, at 
a share issue price of 363p.

National Westminster Bank raises base rate to 15^2%.

Chancellor in his statement on monetary policy announces several measures aimed at controlling 
the growth of the money supply:
- MLR increased to a record 17%.
- The limit on holdings of index-linked national savings certificates retirement issue to be 
increased from £700 to £1,200.
- A new ordinary national savings certificate to be introduced early in 1980.
- The interest rate on the National Savings Bank investment account to be raised to 15% from 
1 January 1980.
- Collection of petroleum revenue tax to be advanced 2 months ‘to reduce this year’s PSNCR by 
£0.7 billion’.
- Renewal of Supplementary Special Deposits or ‘corset’ for further 6 months.
- Bank of England and Treasury to issue discussion paper on techniques of monetary control.
- Extension from 10 to 16 months of period covered by the present target range for sterling M3 of 
7% - 11% per annum.

Banks’ base rates rise from 14% to 17%.

Green paper on monetary control published (Cmnd 7858).

Budget includes:
Money supply: target for growth of M3 for 14 months from February this year to mid-April 1981, 
7 to 11% at annual rate. Target rate of 6% by 1983/84. Supplementary special deposits scheme - 
the corset - not to be extended beyond mid-June. Monetary target involves substantial further 
slow-down in underlying monetary growth and PSNCR of not more than 4% of national income in 
1980/81, implying PSNCR of no more than £8.5 billion.

f n tb infla”'’”
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18. 6.80

3. 7.80

7. 7.80

24.11.80

25.11.80
1981

3.81-2.82

10.3.81

11.3.81

30. 3.81

1. 6.81

22. 6.81

29.7.81

20. 8.81

* * ^

Special Deposits scheme ends, leading to a large increase in sterling M3 as 
business is re-iniermediated by the banks. ^
MLR cut by 1 % to 16%

Clearing banks cut base rates by 1% to 16%.

The Chancellor announces new measures including:

b u Z n e x t  y e ^ “ ^ index-lmked national savings certificates to be extended to raise at least £3

e ^ ™ n  r * "  “  Apnl but lUcely to

Borrowing: public sector borrowing to be about £11.5 billion in 1980/81.
State spending: central government programmes except health cut by 2% next year to produce
meas®* ° 'T '  additional expenditure on nationalised industries employmentmeasures and unemployment benefit. ^ ynient
Monetary control: reserve assets ratio to be phased out; money market to be allowed a greater role 
in d e te^ n a tio n  of short-term interest rates, future of cleanng banks’ cash ratio to be cfnsidered 
and add.nnnal r„ . retail deposits to be collected (see 22.6.81). MLR cut to
Base rates cut by 2% to 14%.

Budget includes:
Interest rates: MLR down by 2% to 12%.
Money supply target: new target range for M3 to be annual rate of 6-10% in 14 months to Apnl

fritndiy w deties <» >>« »  pension ftmds, life insurance companies and

to n T o f ■" index-linked bonds. Minimumbonus of 4% for new and existing holders.

(in M l r i ’9 8 2 ,T /0 A  b i t m  " "

364 leading economists publish a joint statement criticising the Government’s economic policies.
Loan guarantee scheme for small businesses in operation.

Major changes in the system of monetary control to be introduced fi-om 20 .August. Recognised 
banks and licensed deposit-takers above a stated size will have to place non-interest-bearing

; recognition that finance
houses face transitional problems which may require temporary alleviation; criteria for the 
expanded club of banks whose bills are eligible; and an expansion of the list of bodies included 
the monetary statistics. See September 1981 Quarterly Bulletin, page 347.

Bank holiday for Royal wedding. May have boosted MO slightly.

ivu-i^ suspenaea to allow more flexibility in short-term interest rates, as part of new framework of 
monetary control (see 22.6.81).
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16.9.81

1.10.81

14.10.81

9.11.81
3.12.81

9.3.82

19.7.82

27.7.82

2.8.82

18.8.82

31.8.82

14.10.82

T bem ^'^pub lic

0)

Tbcrcq“î
ttitbtbcB
All banks'
Bank-

Banb’ base

Banks’ base 

Banks’ base ^  

Banks'base raw
Banks’ base rates fall

25 1 g2 Banks' base rales fall

25.2.82 Banks’ base rates fall 1
Budget includes: 
Nadonalised industries 
initial sale of up to £15 
Money siqjph': target r 
ofmoocyGDPailO^ 
PSNCR set at £ 9 i  billi 
Public e^jenditure to ii

12.3.82 Banks’ base rates frUb

6.82 Banks’ base rates fell b

4̂- 7.82 Banks’ base rates frU b'

B«^-cenl9Juh-2ndi7

purchase controls c
banks’ base rates frii by

base rates fru by
base me. fall b;

S  5 ^  i" Stnmfa

Abaok„.

'«etou



/

'■“8M3 as
21.8.81

=« yeano prodncj 16. 9.81

emploj,jent 1.10.81
14.10.81

to be considaĵ 9.11.81
)• MLR cut to 14%, 3.12.81

1982

25. 1.82
'larch-August 1981, 25. 2.82

9. 3.82

1 14 months to April

ice companies and

ed bonds. Nlinimum 12.3.82

es; proceeds estimated 8. 6.82
14. 7.82

ic mortgage rate by 1* 19. 7.82
27. 7.82

It's economic policies. 2. 8.82
18.8.82

August Recoatis"' 31.8.82
i-iDierest-bearing
jutioD that

10.82

. criteria for
7.10.82

14.10.82
5.11.82

15.11.82
19.11.82

1 26.11.82

1983

I

12. 1.83

The main changes in monetary control are:
The publication of Minimum Lending Rate is discontinued.
Short-term interest rates to be kept within undisclosed band through open market 
operations.
The requirement of banks to monitor a minimum reserve asset rate is abolished.
The requirement of the London clearing banks to hold \V2% of their eligible liabilities 
with the Bank in non-interest bearing form is abolished.
All banks and licensed deposit-takers to hold ¥2% o f their eligible liabilities with the 
Bank.

Inflation-proofed national savings (granny bonds) made available to everyone.

(iii)
(iv)

Banks’ base rates rise by 2% to 14%.

Banks’ base rates rise by 2% to 16%.

Banks’ base rates fall by Vz% to \SVi%

Banks’ base rates fall to 15%.

Banks’ base rates fall by Vi% to 14Vi%.

Banks’ base rates fall by Vi% to 14%.

Banks’ base rates fall by Vi% to \Vh%

Budget includes:
Nationalised industries: British Telecom authorised to introduce its ‘Buzby’ bond in autumn with 
initial sale of up to £150 million.
Money supply: target range for £M3, PSL2, and M l for 1982/83 is 8-12%, consistent with growth 
of money GDP at 10% a year.
PSNCR set at £9.5 billion for 1982/83.
Public expenditure to increases in 1982/83 £350 million.

Banks’ base rates fall by Vi% to 13%.

Banks’ base rates fall by V'2% to 12H%.

Banks’ base rates fail by Va% to 12%.

Between 19 July and 17 August the clearing banks cut 1% off the base rate in 2 stages

Hire purchase controls on cars and other consumer goods abolished.

Banks’ base rates fall by ¥2% to 1 lVi%.

Banks’ base rates fall by V̂ % to 11%.

Banks’ base rates fall by ¥1% to IOV'2%.

Sales of shares in Standard Telephone & Cables oversubscribed by at least £2.3bn. Not thought to 
have distorted end-October statistics materially.

Banks’ base rates fall by V2% to 10%.

Banks’ base rates fall by ¥2% to 9Vi%.

Banks’ base rates fall by V'2% to 9%.

Sterling falls sharply against the dollar and the D-Mark.

70% Britoil shares offered to public left with underwriters.

A bank raises base rate by 1% to 10%, followed by other banks raising their base rates to 
10‘/4%.

10-

Banks’ base rates rise to 11%.
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1984

'y

11.2.83

15. 3.83

15. 4.83

21.4.83

9. 6.83

15.6.83

7. 7.83

16.8.83

9. 9.83

23.9.83

4.10.83

21.10.83

17.11.83

27.11.83

21.2.84

24. 2.84

7. 3.84

12. 3.84

13. 3.84

15. 3.84

23. 3.84

10. 4.84

(oversubscribe). Issue

Banks’ base rates fall by Vi% to 10ki%.
Chancellor’s Budget. Main points include;

Money supply: t h e ^ o e h  target for £M3, PSL2 and MI for 1983/84 is set at 7-11% 
Public borrowing: PSNCR set at 2.75% of gross domestic p r^ u c t - i.e. £8 billion.
Banks

£1 coin comes into circulation.

ODmervative Party wins the general election (announce 9.5.83) w th  an overall majority of 144

Banks

Government agrees to an emergency package of £0.5 billion in expenditure cuts in the current 
financial year and to the raising of an equal amount by extra sales of public assets.

M odifie  controls for London money markets come into force. Changes re u c e  the level of 
balances the banks are required to leave with the discount houses from 4% to 2%% a move

f m e r ? ^  Z k e t

S "o v eT “ ,lil®“ '  shares by tender. Oversubscribed: appUcations at or
above the sinking pnce (435p) were 1.3 times the number of shares offered. Goveranent received 
£460 mn (gross of expenses) from the initial instalment. received

Banks’ base rates fall by V2% to 9%.

BmWing societies agree to end their interest rate cartel and to set their own savings and mortgage

Chancellor’s Autumn Statement includes:

(i) Special sales of assets are forecast to be £0.4 billion higher.

The National Insurance contribution earnings limit raised.

The Government is to raise at least £262 million by selling 100 million shares in Cable & Wireless.

F ix ^  scales of commission on securities deals in the London stock market are to be dismantled on 
a set date from Autumn 1985. As an interim step, a big cut in its mimmum commission scales on 
dealings with Government securities is to come into effect on 9 April.

Inland Revenue imposes full Corporation Tax rate on building societies’ profits from tradin'^ in 
gilt-edged securities to take effect today.

Barclays Bank to cut base rate by >4% to 8^4%.

184.000 mine workers strike and work at half the 172 producing pits halted.

Nigel Lawson, Chancellor of the Exchequer, announces his Budget.
Main points include;
Target PSNCR is £7.25 billion.
Money supply: target range for sterling M3 will be set at 6-10%, and for MO set at 4-8%.

National Westminster. Midland and Lloyds Banks cut base rate from 9 to 8Vi%.

The limit of 29.9% on outside ownership of Stock Exchange firms to be raised to 49.9% by the 
autumn and removed altogether by 1985.

Government to raise £48.5 million through sale of its remaining 48 stake in Associated British 
Ports, at an issue price of 270p.
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1985

V 9

C4)

11/12.7-̂
23.7.S4

31.7.84

9.8.84

10.8.84
20.8.84
26.10.84

7.11.84

12.11.84

28.11.84
onft̂ rds

10.1184

U. 1.85

14.1.85

Gov if shares^'
Usucpnc^^

Banks-
■bas£fa‘“ '^

from
Banks 

Banks'
oiOreeifPublicanoD

PossibI)' sorx distoilK
,a«arsaiebyBritisl>l

Banks'base ra w  fsB i

Banks’base rates W* f

Banks'base rates fall f

British TeiecOTi dunm
Banks'base rates fell f

ChanccOor’s Aunnnn S
tender for at least a j-ca
broadly matched by iss
MO.

15.11.84 New £20 note issued.

16.11.84 British Telecom share j

20.11.84 Barclay's reduce base ra

20.11.84 British Telecom prospe

23.11.84 National Westminster. ]

Pri>aiisation of British'
ooD-insQtuiioQa] invesio 
wiKesideats on 11 Dec
feoried npttjTds, disto. 
•®ikets' balances » ti]e

W 'M ttrs of acceptance

' ^ ^ - ^ n s e t o
base laiK .day). '^ '^ n s e to ]

- “ • C S '

Budjt, ^

Uoyds
IDIC

Bank
Banks

'fEoglaod

’base



's^bed).

*̂ £30.000

'’̂ •®ajorin-ofi44

in the current 
assets.

duce the level of 
to 2̂ 4%, a move 
i  develop in the

eties Association

3ed: applications at or 
.. Govenuneni received

savings and mortgage

res in Cable & ^ ^ i ts s .

00

CO Jiliiission scales on

^fits fro® in

1985

1.5.84 

10. 5.84 

19. 6.84

27. 6.84 

9.7.84 

11/12.7.84 

23. 7.84

31.7.84 

3. 8.84

9. 8.84

10. 8.84 

20. 8.84

26.10.84 

7.11.84

12.11.84

15.11.84

16.11.84

20.11.84

20.11.84

23.11.84

28.11.84 
onwards

10.12.84

11. 1.85 

14. 1.85

28. 1.85

18.2.85 

19. 3.85 

19. 3.85

21.3.85

Finance houses cut base rate by to 9%.

Banks' base rates rise to 9 - 9Va%.

Government announces Enterprise Oil flotation (35% of shares were left with underwnters). The 
issue price o f shares was 185p; £382mn was raised.

Banks' base rates rise by Vi% to 914%.

Banks' base rates rise from 914% to 10%.

Banks' rates rise from 10% to 12%, halting the recent exchange rate pressure.

Publication of Green Paper "Building Societies: A New Framework"(Cmnd 9316).

Possibly some distortion to end-July statistics from build-up of funds for Jaguar (see 3.8.84). 

Jaguar sale by British Leyland oversubscribed 7 or 8 times. Actual proceeds £297 mn.

Banks’ base rates fall from 12% to 1114%.

Banks' base rates fall from 111̂ 2% to 11%.

Banks' base rates fall from 11% to 1014%.

British Telecom dummy prospectus issued.

Banks* base rates fall from 1014% to 10%. #
Chancellor's Autumn Statement: £1 note to be withdrawn. No new issues after 31.12.84. Legal 
tender for at least a year. 14p coin to be withdrawn. Withdrawals of the £1 note were in practice 
broadly matched by issues of the £1 coin during the months of 1985, so no substantial impact on 
MO.

New £20 note issued.

British Telecom share price (130p) announced.

Barclays reduce base rate from 10% to 9 V*%.

British Telecom prospectus published.

National Westminster, Midland, Lloyds cut base rate from 10% to 914%.

Privatisation of British Telecom. Central government received £1.5bn: £0.6bn payable by UK 
non-institutional investors on 28 November, £0.7bn by UK institutions on 5 December, £0.2bn by 
non-residents on 11 December. Oversubscribed: applications totalled some £5 14bn; broad money 
distorted upwards, distortion unwound in December. MO also boosted in December by high 
bankers’ balances while subscription monies were in transit in the banking system.

BT letters of acceptance and oversubscription refund cheques sent out.

Banks’ base rates rise to 1014% from 914%.

Banks’ base rales rise to 12% (and Bank of England Minimum Lending Rate reactivated for one 
day).

Sharp fall in sterling precipitated very sharp fall in gilt prices. Led to a 45 minute suspension of 
the gilt market at mid-day. Banks’ base rates rise from 12% to 14%.

Lloyds introduce high interest cheque account.

Budget

Bank of England announces arrangements to facilitate issues o f 1-5 year securities by companies, 

Banks’ base rates fall from 14% to 13Vi%.
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End-March

29. 3.85

2. 4.85

4. 4.85

12. 4.85

15. 4.85

19.4.85

22. 4.85

30. 4.85

1.5.85

3.5.85

7. 5.85

10.5.85

21.5.85

4. 6.85

12. 6.85

14. 6.85

1.7.85

2. 7.85

4.7.85

14. 7.85

15.7.85

26. 7.85

29. 7.85

30. 7.85

31.7.85

8. 8.85

9. 8.85

16. 8.85

19. 8.85

30. 8.85

1.9.85 

21. 9.85

27. 9.85

7.10.85

Surge in bank lending as leasing companies borrowed £Ibn to finance capital investment
pre-empting a fall m investment allowances). £M3 also boosted. Little evidence of unwinding of 

these surges in subsequent months. ^

National Westminster and Lloyds reduce base rales from 13Vi% to 13%.

Lloyds make special gross interest payment to depositors.

fo m  13“ %' cw base rates

Barclays Bank and Midland cut base rates from 13^^% to 12%%.

Co-op launches a high interest deposit account.

National Westminster and Lloyds cut base rates from 13% to 12%%.

Barclays Bank £500 million rights issue.

Co-op announces a high interest current account for small businesses.

Lloyds Bank issues $600 million floating rate note (subsequently increased to $750 mn).

Standard Chartered Bank issues $400 million floating rate note.

Midland Bank issues $500 million floating rate note.

t-irst call on Bntish Aerospace sale (raises £170 million for HMG, 
price announced 1.5.85. Applications due by 10 am on 10.5.85.

Share

£FRN

FRN

Barclays and Midland Banks cut base rate from 12%% to 12%%. 10am deadline to subscribe to
ITT’s sale of Abbey Life. Up to £4bn chasing £241 mn of shares. Broad money temporarily 
distorted upwards, ai least at mid-June.

Abbey Life (private sector) share sale allocation announced. Oversubscribed, but thought not to 
have distorted end-June statistics.

New index-linked national savings certificate introduced.

Government announced that it has decided to abolish capital gains tax on gilt-edged slocks and 
qualifying corporate bonds.

Hanson Trust rights issue (first instalment). 

First payment of composite rate tax by banks. 

Banks’ base rates fall from 12%% to 12%.

Government announces improvements to variable rate facilities for government loans to the rest of 
the public sector (should reduce bank lending to the ‘other public sector’).
Banks’ base rates fall from 12% to 11%%.

Britoil sale announced, at an issue price of 185p. 

Deferred payment scheme for £1 coin ends.

10 am deadline for Britoil applications.

Allotment of Britoil announced (£1.25 billion subscribed; £0.8 billion by unsuccessful applicants) 
Midland announce $500 million FRN.

£0.2 billion cheques posted to partly successful Britoil applicants.

Hanson Trust rights issue (2nd instalment).

Building societies lower rates by 1%% and change account structures.

Plaza Agreement. G5 countries' (USA, UK, Japan, W, Germany, France) ministers agree closer 
co-operation on stabilising world economy.

Hanson Trust rights issue (3rd instalment).

Settlement dale for HMG $2.5 billion FRN issue.
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29.11-85

4.12-85

11.12-85
12.12-85

31.12-85

13.2.86

27.3.86

20.5.86

215.86
27.5.86

1. 6.86

6. 6.86
25.6.86

26,6.86

27.6.86

29.

„ House

Cable & ^
C^le 4 Wireless 2̂
niaienal disiornon ID <
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18.3.86 Budget
19.3.86 Banks’ base rates fell f

Bank lending probably 
1985).

8.4.86 Banks'base rates fell b
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IidUn(j
cut baserates

to S750 mn).
1986

iDSucccssful^P
licaiiis).

flUioistĉ
agrc«clos«̂

17.10.85

6.11.85

29.11.85

3.12.85

4.12.85

11.12.85

12.12.85

31.12.85

9. 1.86

13.2.86

> mn for B.̂ e). Share 18.3.86

19. 3.86
lion as a tap). 27. 3.86

dline to subscribe to 8. 4.86
loney temporarily 21.4.86

29. 4.86
d. but thought not to 30. 4.86

20. 5.86

It^ged stocks and
22. 5.86 

27. 5.86

1.6.86

6. 6.86

25. 6.86

oeniloaMtoilierestof
26. 6.86

27. 6.86

30. 6.86

15.7.86

29. 8.86

12. 9.86

24.9.86

Mansion House Speech: £M3 target for 1985/86 dropped.

itminster announce $500 million FRN 
FRN sale.

Laura Ashley share sale. Oversubscribed by over £ lbn: may have affected the monetary 
but not thought to be any large distortion.

National Westminster, Barclays and Lloyds announce "free banking".

Prudential Assurance enters mortgage market (plans to lend £1.5 billion in first year).

Cable & Wireless share sale, issue price 587p.

Cable & Wireless allocation announced. Central government receives £0.3bn in December, 
material distortion to end-December statistics.

No

HMT/Bank say £1 note will remain legal tender until well into the New Year. Strike at Midland 
Bank’s computer centres.

Banks' base rates rise from 1 lVi% to 12Vi%.

Acceptance letters sent out for Wellcome share issue (£4V4 billion held on suspense account on 12 
2.86, subscribed for only £250 million of shares). Probably no distortion to end-month statistics.

Budget.

Banks’ base rates fall from 12V^% to 1 lVi%.

Bank lending probably increased to pre-empt a fall in investment allowances (see also end-March 
1985).

Banks' base rates fall from 1 lVi% to 11%.

Banks’ base rates fall from 11% to \0Vi%.

Chancellor announced change to Banking Act. allowing a commercial paper market

Barclays announce new Business Premium Account.

First issues of commercial paper expected.

National Westminster reduces base rate from 10^2% to 10%.

Other clearing banks reduce base rate to 10%.

Building societies reduce deposit rate by V4%.

National Westminster rights issue allotment letters posted (final payment date 27/6).

Application date for Thames Television share sale (£870 million subscribed for some £30 million 
worth of shares).

Application date for Morgan Grenfell tender (32 mn shares in holding company at 425p minimum; 
£750 million subscribed for £160 million worth of shares).

Final payment date for National Westminster rights issue (£714 million) allotment letters posted 6. 
6.86.
Potentially some boost to monetary aggregates from oversubscription to Thames Television and 
Morgan Grenfell (see above). Some £1.5bn of applicants’ funds were on suspense accounts at 
end-June (of which 60% is added back to non-interest-bearing deposits in the statistics and 40% 
deducted from bank lending, both adjustments being done - probably wrongly in this instance - to 
private non-financial corporations’ figures).

TV am share sale oversubscribed (about £200 million subscribed for £20 million worth o f shares; 
ballot; allotment letters on 22. 7.86).

Yorkshire Television share sale oversubscribed (£525 million subscribed for £8 million of shares)
Thus £0.5bn on suspense at end-August, allocated by the normal rule in the statistics (see e.g. 
30.6.86).

Trustee Savings Bank announces details and price of share issue at lOOp.

TSB applications in by lO.OOam. The monetary statistics (including their sectoral split) were
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1987

•

29. 9.86

10. 10.86

14.10.86

16.10.86

27.10.86

30.10.86

21. 11.86

25.11.86

28.11.86

3.12.86

8. 12.86

15.12.86

23.12.86

1.87

27. 1.87

30. 1.87

6. 2.87

11.2.87

16. 2.87

22. 2.87

10. 3.87

17. 3.87

19.3.87

15. 4.87

28. 4.87

29. 4.87

7.5.87

11.5.87

18. 5.87

26.5.87

28. 5.87

,N:M

« '

4 ? f 6 S  !Z  "'‘“ I! “ ‘‘-September and, possibly, end-October: see 30.6.86 and pages

end September ^  '’y “P “  ̂ 2-2mn at

TSB allocation basis announced. Acceptance letters posted 9.10.86.

TSB group pic (non-bank holding co) receive £680 million proceeds 
Banks’ base rales rise from 10% to 11%.

Mecca share sale: about £420 million subscribed for £35 million of shares; dealings start 23.10.86. 
Big Bang" day in UK securities markets.

Banks move from nud to end-month reporting to Bank of England. Their cash rauo deposits at the 

c a s ^ r a T d " .  °  <=«'udes

British Gas price announced.

British Gas application forms available (posted to arrive 27.11.86).

M3 thought to be boosted by £15 - 1 bn by build-up of funds in advance of British Gas share sale. 
British Gas applications due by 10.00am.

Bntish Gas share allocation announced and dealings begin; £1.8 billion raised. 
British Gas letters of acceptance posted.

Withdrawal of mortgage lending guidance.

The Building Socieues Act 1986, giving societies new powers, comes generally into force.

r-ersonal Equity Plans introduced. Annual limit on investment £2,400, maximum one quarter in a 
qualifying umt t ^ t  (with at least 75% of holdings m UK equities). Plan must be held for at least 
one complete calendar year. Direct investment must be in ordinary shares in UK companies

Airways

Airways application

A pplic^ons close at iO.OOam for British Airways sale (min application is 400 shares, 65p payabl.
now, payable on 18 August). Not thought to have distorted the monetary statistics matmaUy. 
Kaised £U.5bn for central government, probably largely from UK residents.
First day of dealing in British Airways shares.

British Airways allotment letters sent out.

Louvre agreement between the US, Japan, W. Germany, France, UK and Canada to stabilise 
exchange rates.

Banks’ base rate fall from 11% to 10 H%.

Budget Day.

Banks

Customs & Excise strike delays receipt of £1.7 billion revenue until 23.4.87 

Announcement of Rolls Royce sale (on 7. 5.87), issue price 170p.
Banks’ base rates fall from 10% to 916%.

Rolls Royce sale: £2.6 billion subscribed for shares worth £0.3 biUion in partly-paid form, 
thought to have distorted end-May statistics.

N ot

Banks’ base rates fall from 9Vi% to 9%.

Rolls Royce oversubscription cheques sent to applicants.

Barry Wehmiller share sale announced (exact timing unknown; £0.7 billion subscribed for £21 
million of shares).

Oversubscriphon monies return from Pickwick share sale (£0.5 billion subscribed for £9 million of 
shares); possibly some inflation of monetary aggregates at end-May (29/5).

¥
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26.6.87
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6 .8 7

!e. 3 . 6 .8 7

9 . 6 .8 7

 ̂ ^  23,0.86.
11. 6 .8 7  

1 5 .6 .8 7

excludes
16 . 6 .8 7  

2 6 . 6 .8 7

British Gas share sale. 2 7 . 6 .8 7

3 0 . 6 .8 7

sed.

2 . 7 .8 7

• 10. 7 .8 7

1 6 .7 .8 7

Tally into force. . 2 0 . 7 .8 7
%
1

umum one quarter in a | 

lust be held for at least 1

2 2 . 7 .8 7

2 3 . 7 .8 7
1

in UK companies. :
1

2 8 . 7 .8 7

1
1111

7 .8 7

400 shares. 65p pay^Ie 
aj\̂  statistics materially-

1.
1
1

1

8 .8 7  

7. 8 .8 7  

3. 9 .8 7

^ d a  to stabilise

1

1
1

2 9 . 9 .8 7  

2 .1 0 .8 7

1 5 .1 0 .8 7

1 9 .1 0 .8 7
♦

2 6 .1 0 .8 7

2 8 .1 0 .8 7

57.
1

2 9 .1 0 .8 7

paitly'P"*

DOS'

2 .1 1 .8 7

5 .1 1 .8 7

9 .1 1 .8 7

4 .1 2 .8 7

£ 1 9 0  m ill io n  V A T  r e b a te s  d e la y e d  to  J im e b y  C u s to m s  &  E x c is e  str ik e .

L e n d in g  b o o s te d  b y  £ 0 .4 b n  b y  a  b a n k  g r o u p  restru ctu r in g , o f f s e t  in  s te r lin g  n o n -d e p o s it  l ia b il it ie s .

B a r c la y s  " C on n ect"  d e b it  ca rd  in tr o d u c e d .

S e c o n d  c a l l  o n  B r it ish  G a s  ( £ 1 .7  b i l l io n ) .  T ie  R a c k  sh are  s a le  (£ 1  b i l l io n  s u b sc r ib e d  fo r  £ 1 3  

m illio n  o f  sh a re s).

G en era l E le c t io n .

T ie  R a c k  a llo tm e n t  le tter s  a n d  o v e r s u b s c r ip t io n  m o n ie s  s e n t  o u t. N o t  th o u g h t  to  h a v e  d is to r te d  

en d -J u n e  s ta t is t ic s .

A n n o u n c e m e n t o f  B r it ish  A ir p o r ts  A u th o r ity  ( B A A )  p r iv a tisa tio n .

C arad on  sh are  s a le  ( £ 1 .3  b i l l io n  su b sc r ib e d  fo r  £ 3 4  m il l io n  sh ares; b a n k s  h e ld  £ 1 .1  b n  a t en d -J u n e;  

in ter a lia  p r o b a b ly  d is to r te d  p r iv a te  n o n -f in a n c ia l co rp o ra tio n s*  d e p o s it s  u p w a rd s  b y  s o m e  £ 0 .6 b n  

in  th e s ta t is t ic s , a n d  h o u s e h o ld s ’ a n d  p o s s ib ly  o th e r  f in a n c ia l c o r p o r a t io n s ’ d e p o s it s  d o w n w a r d s;  

s e e  3 0 .6 .8 6 ) .

B A A  p a th fin d er  p r o sp e c tu s  p u b lish e d .

P o s s ib ly  s o m e  b o o s t  to  m o n e ta r y  a g g r e g a te s  fr o m  P ic k w ic k  a n d  o th e r  o v e r s u b s c r ib e d  is s u e s  ( s e e  
a b o v e ).

C arad on  a llo tm e n t le tters  an d  retu rn  c h e q u e s  s e n t  ou t.

B A A  p r o sp e c tu s  p u b lish e d .

(1 0 .0 0 a m )  B A A  s a le  a p p lic a t io n  d a te , i s s u e  p r ic e  2 4 5 p . N e w  v e r s io n s  o f  £ 5  a n d  £ 1 0  n o te  
in trod u ced .

B A A  f ix e d  p r ic e  a l lo c a t io n  a n n o u n ced .

B A A  ten d er  a l lo c a t io n  a n n o u n c e d .

D eb en h a m , T e w s o n  &  C h in n o c k  sh a re  o f fe r  c lo s e d  £ 1 9 0  m il l io n  o v e r su b sc r ib e d .

B A A  a llo tm e n t  le tter s  an d  retu rn  c h e q u e s  p o s te d . S o m e  £ 0 .5 b n  s t il l  h e ld  o n  b a n k s ’ s u s p e n s e  
a cc o u n ts  a t en d -J u ly .

£ 1 .0  b i lh o n  s w itc h e d  b y  a  b a n k  fr o m  s te r lin g  to  c u r r e n c y  c a p ita l, r e f le c t in g  p r o v is io n s  o n  th ird  
w o rld  d eb t.

£ 0 .5  b i l l io n  s w itc h e d  b y  a  c le a r in g  b a n k  fr o m  s te r lin g  to  c u r r e n c y  c a p ita l.

B a n k s ’ b a se  ra tes r is e  fr o m  9%  to  10% .

M id la n d  B a n k  r ig h ts  is s u e  ( £ 7 0 0  m il l io n )  in c r e a se d  s te r lin g  n e t  n o n -d e p o s it  l ia b il it ie s , a 
co n tra ctio n a ry  in f lu e n c e  o n  b ro a d  m o n e y .

S ecu r ity  A r c h iv e s  o f fe r  c lo s e d  £ 1 2 0  m il l io n  o v e r su b sc r ib e d .

T S B  a n n o u n c e  £ 7 7 7  m il l io n  ta k e -o v e r  b id  fo r  H il l  S a m u e l (a c q u is it io n  in  N o v e m b e r ) .  

B r itish  P e tr o le u m  (B P )  sh are  p r ic e  a n n o u n c e d  (3 3 0 p ) .

S to c k  m ark et crash .

B a n k s' b a se  ra tes fa ll  fr o m  10%  to  9% % .

1 0 .0 0  a m  c u t o f f  fo r  B P  a p p h c a tio n s .

B P  is su e  to  g o  a h ea d  (B a n k  o f  E n g la n d  I ssu e  D e p t  to  b u y  p a rtly  p a id  sh a res  at 7 0 p  fr o m  7  11 8 7  

for a p e r io d  o f a  f e w  m o n th s). U n d e r su b sc r ib e d . B P  r e c e iv e d  £ 1 .5 b n  p r o c e e d s  o n  3 0 /1 0  fro m  
g o v e r i^ e n t ;  p ro b a b ly  so m e  b o o s t  to  m o n e ta ry  a g g r e g a te s  at e n d -O c to b e r , a s  g o v e r n m e n t r e c e iv e d  
so m e  £ 0 .9 b n  o f  th e  p r o c e e d s  fro m  im d erw riters  e tc . o n ly  in  N o v e m b e r .

K o n -g u a ra n teed  B P  a n n iica n ts  - c h e a n e s

B a n k s’ b a se  ra tes fa ll fro m  9'/2% to  9% .

return

B an k s
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1. 1.88

6. 1.88

2. 2.88

7 . 3 .8 8

1 1 . 3 . 8 8

1 5 . 3 . 8 8

1 7 . 3 . 8 8

7. 4 .8 8

1 1 . 4 . 8 8

2 2 . 4 .8 8

1 3 . 5 . 8 8

1 8 . 5 . 8 8

1 9 . 5 . 8 8

2 0 .  5 .88

E nd-M ay

2. 6.88

6 . 6.88

22. 6.88

2 8 . 6.88

7 .88

4.  7 . 8 8

1 8 . 7 . 8 8

21 .  7 .8 8

1. 8.88

8. 8.88

2 5 . 8.88

3 0 . 8.88

>»•-
iO

B u ild in g  so c ie t ie s ’ w h o lesa le  funding lim it raised  from  20%  to 40%  o f  total liabilities. 

L atest date for c lo su re  o f  B a n k ’s  B P  offer.

B an k s

D M /£  exch an ge rate cap rem oved .

S er ies  D  £1 n o te  ca lled  in  (announced  17 .12.87) .

B u d get. A b o litio n  o f  m ultip le m ortgage tax r e lie f  w ith  e ffe c t  from  1 8 88 nr^rm,,^ 
m ortgage .en d m g A p n .-Ju ly . A lso  a b o r tio n  o f  tax r e U e f t l ^ r ^ f  h o m ^ v ^ e : : ^ :  
e ffe c t  from  A p n l prom pts so m e rise in  su ch  lend ing in  M arch. ^  ^

B a n k s’ b ase  rates fa ll from  9%  to 8'/2%.

U K  Paper o ffer  c lo se d  £ 4 3 0  m illio n  oversubscribed .

B an k s

28.10.88

7.11.88

23.11-88

P erson al E quity  P lan s - annual lim it o n  investm ent increased  to £ 3 ,0 0 0  (prev iou sly  £ 2 ,4 0 0 ).

^ ™  N o t thought to  h ave d iston ed  eud-M ay

B an k s

'“ “u uon-d ep ostt hab ihues
contractionary in flu en ce on  broad m on ev 1989

P row ting  o ffer  c lo se d  £ 4 0 0  m illion  oversubscribed , still on  banks 

B arclays rights issu e  adds £ 0 .9  b illion  to sterling cap ita l o f  bank.

4.1.89

B an k s

B an k s

B an k s

B an k s

surge in  m ortgage lending: se e  1 5 .3 .8 8 . A lso  a m od est am ount (£ 0 .3 b n ) o f  n ew  bank 
len d in g  id en tified  as take-over finance

w/e 10.3.89

B a n k s’ b ase rales r ise  from  9V^% to 10%. 

B a n k s’ b ase rates r ise  from  10% to 10'/2%. 

N e w  £ 5 0  note issued .

I 13.3.89

B u d ^ f  J ^ se  m ortgage rates. D ead lin e  for m ultip le m ortgage tax r e h e f  (announced in 14.3.89

B a n k s’ base rates r ise  from  10'/2% to 11%.

B a n k s’ b ase rates r ise  from  11% to 12% after bad July trade figures.

B P  seco n d  instalm ent (£ 2 ,1 4 0  m illion , m uch o f  it from  the K uw ait Investm ent O ffice),

31-3.89

15.

3 0 0

V

9.

If.

UDO
1 ̂Lloyds Bank ^

,nsb Steal padift

adD eP '

III!

7̂ 1
Bni 

Januai)’ 1989.

Nanonal Wcstminsicr

British Steel share prii

25.11.88 Banks'base rates nse

112.88 Bntish Steel applicant

5.12.88 British Steel share oea

1X1X88 British Steel allocatioi

Lloyds introduces inia 

large banks bad also in 

declined steadily.

11.1.89 .Abbey National a 111 I  M

6.2.89 Barda\'s iiHUMtees mil

20.2.89 Midland Il1l«k:esto
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1.8-9.9.88

7.10.88

11. 10.88

26.10.88

le suigeiu
28.10.88

1.11.88

7.11.88

23.11.88

Piously £2,400). 25.11.88

Atoned eid-Mav 2.12.88

5.12.88

12.12.88
wsit liabilities, a 1989

e accounts at end-Mav.
t

4. 1.89

11. 1.89

6 .2 .89

20. 2.89

i(£0.3bn)ofDê 'bank

w/e 10. 3.89

13. 3.89

14. 3.89

ixreUef(anDOUHcediD

31.3.89

6. 4.89

DentOffice)- 11.4.89

21.4.89

24. 5.89

6.89

1.6.89

15. 6.89

26. 6.89

29. 6.89

Postal strike. Abnormal cash holdings by Post Office boost MO by about 0.8 percentage points in 
September, unwound in October. No identified effect on M4.

Announcement o f British Steel privatisation.

First tender for ECU Treasury Bills (announced 14.9.88).

Lloyds Bank announced interest on current accounts from 4.1.89

British Steel pathfinder prospectus published.

Former Licensed Deposit Takers cease to be able to draw eligible bills to finance consumer and 
leasing credit receivables (BoE notice to former LDTs o f 3.10.88). Probably increased bank 
sterling lending and broad money by some £0.3bn to £0.4bn in November and about £0.3bn in 
January 1989.

National Westminster announces an interest-bearing current account ("in the new year").

British Steel share price announced (125p, central government to receive £1.2bn from instalment)

Banks’ base rates rise from 12% to 13% after bad October trade figures.

British Steel applications closing date

British Steel share dealings begin.

British Steel allocation letters posted

Lloyds introduces interest-bearing current account (armounced 26.10.88). By end-March other 
large banks had also introduced interest-bearing current accounts. Non-interest-bearing deposits 
declined steadily.

Abbey National announces details o f their flotation.

Barclays introduces interest-bearing current account.

Midland pays interest on current accounts (announced 3.1.89).

Bank o f Scotland and Clydesdale Bank announce withdrawal o f their £1 note (total circulation o f  
£27 million).

National Westminster pays current account interest (announced 7.2.89). Kuwait Investment Office 
(KIO) pays £0.8bn to central government to rnake its holding o f British Petroleum shares fully 
paid; BP repurchases £1.95bn worth o f BP shares from KIO. Probably no direct effect on M4 or 
its sterling lending counterpart.

Budget:
Sterling issues market notice widens range o f sterling commercial paper issuers. In principle 

could lead to disintermediation from the banks, but no immediate significant effect.

Market notice on "CD issues" allows banks and societies to issue SCP and other 0-5 year paper. 
Included in M4. Issues by banks and societies were modest, at least initially.

Personal Equity Plans - annual limit on investment increased to £4,800 (previously £3,000)

Abbey National members vote for PLC status.

Banks agree to higher cheque card limits

Banks’ base rates rise from 13% to 14%.

Large fall in the official reserves.

Write-off o f £51 million o f series C Bank of England notes (break in MO series - last such break in 
1983 - next in 1998).

Abbey National announces share price (130p), 750 million shares offered to members (i.e. £975 
million raised); plus 560 million shares distributed free to members.

National dock strike begins.

Closing date for Abbey National share applications (cheques put into clearing - 40% of applicants 
paid by cheque). Offer 2.7 times oversubscribed (i.e. £2.6 billion subscribed).
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1990

7-9.89

7.89

2. 7.89

3.7.89

12. 7.89

8.89

8.89

26. 9.89

9.89

10.89

5.10.89

19.10.89

26.10.89

11.89

22.11.89

27.11.89

12.89

1.12.89

12.89

12.12.89

1.90

2.90

2.90

20. 3.90

Sizeable take-over-related borrowing from banks (some £2. Ibn identified). Other effects in ih 
monetary statistics, and subsequent repayments, hard to trace.

^ 7*^0 ^  of a building society in the statistics with effect from
i./.oV. tM 3 (and M l) abolished.

Abbey Nauonal accounts debited, for applicants paying direct from accounts (60% of applicants 
did so). M4 probably depressed in July because of the increase of £0.9bn in Abbey’s capital.
Abbey National share allocation announced.

Abbey share dealings begin.

Banks’ sterling lending included up to £1.8bn of identified gross new lending in finance of 
corporate take-overs.

B a ^  make provisions of around £2 bUlion against third world debt. Probably led to a shift of
£lbn from sterling capital (within ‘sterling non-deposit liabilities’ in M4’s counterparts) to foreien 
currency provisions (within M4’s external and foreign currency counterparts). ^

£1,295 miUion call on British Steel shareholders. Added to public sector surplus; probably tended 
mainly to depress M4. r r /

Halifax Building Society introduces a cheque account.

Large fall in the official reserves.

Banks’ base rates rise from 14% to 15%.

Mansion House Speech (funding measure redefined to exclude Treasury bills).

Nigel Lawson resigns as Chancellor. Replaced by John Major.

Further provisions (£1.8bn ) by banks against third world debt. ] 
from sterling capital to foreign currency provisions (see August)

Water privatisation: price announced (240p).

Water application forms posted to arrive this week.

Sizeable ^e-over-related borrowing from banks (some £0.8bn of gross new borrowing identifier 
The net effect of this and other special factors (e.g. the privatisation of the water companies - see 
below) probably inflated both sterling lending and M4 in December.

uue date tor Mainstream Corporation Tax previously due on i January (retiming due to 1987
Finance Act; eventually all companies pay 9 months after their year end). About £lbn retimed 
from January 1990.

Water companies privatised (share price announced 22.11.89. subscriptions due by 6.12.89).
£2.Ibn received by central government, bui£1.6bn paid to water companies by central government
( 'green dowry") on 29.12.89. Oversubscribed by £1.8bn; all but £0.2bn refunded by end 
December.

Dealings in water shares begin.

Further provisions (£0.4bn) by banks against third world debt. Prot 
from sterling capital to foreign currency provisions (see Nov 1989).

Lloyds Bank introduces a fee for holders of its credit cards.

Nauonal Australia Bank’s purchase of Yorkshire Bank from UK banks has a negative effe
between £0.5bn and £lbn on sterling net non-deposits liabilities, offset elsewhere in M4’s 
counterparts.

Budget: new tax measures expected to produce a net rise in revenue (first since 1981).

* 9
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11.90

11.90
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22.11.90

12.90
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1991

1.91

16. 1.91

16. 1.91

2-4.91

2.91

2.91

13. 2.91

26. 2.91

27.2.91

28. 2.91

3.91

3.91

3.91

Personal Equity Plans - annual limit on investment increased to £6,000 (previously £4,800), 
abolition o f one complete calendar year minimum holding period, maximum one half (previously 
one quarter) in a qualifying unit trust with at least 50% (previously 75%) o f  holdings in UK 
equities.

Delays in collecting community charge. Adds to PSNCR; effects on M4 and other counterparts 
unclear.

Barclays Bank introduces a fee for holders o f its credit cards (see 2.90)

New ‘series E’ £5 note issued; no material effect identified on MO.

New’ 5 pence piece issued; small in context o f MO (£8 mn).

Iraq invades Kuwait.

UK joined the European Exchange Rate Mechanism. No discernible effect on financial flows. 
Bank of England minimum lending rate reactivated at 14% for one day. Banks’ base rates fall 
from 15% to 14%.

Some Mainstream Corporation Tax receipts switched from December (see 1.12.89).

Possible advance effects o f privatisation o f regional electricity companies (subscriptions due 
5/12/90). Withdrawals from building society deposits; but there was not thought to have been any 
large net effect on M4 or its counterparts.

Margaret Thatcher resigns as Prime Minister. Succeeded by John Major on 27.11.90. Norman 
Lamont became Chancellor o f the Exchequer.

Privatisation o f regional electricity companies: applications due by 5.12.90, dealings start 
11.12.90. £2.0bn received by central government. Some cheques for unsuccessful applicants 
returned uncashed. Of those cashed, £4.2bn represented oversubscription monies which were 
refunded; all but £0.8bn of these monies had been repaid by end-December (and £0.9bn was in the 
clearing).

Introduction o f  Tax Exempt Special Savings Accounts. £2.4bn inflow to TESSAs in January, but 
thought to come from other accounts already in M4. All TESSAs were included in M2, which will 
therefore have been boosted to the extent that funds were transferred into TESSAs from accounts 
which because o f their size or maturity were outside M2.

Banks’ cash ratio deposits at Bank o f England reduced from 0.45% of eligible liabilities to 0.4% 
(no effect on MO because MO excludes cash ratio deposits).

Gulf war begins.

Gulf war contributions from overseas governments. Offsetting changes in UK official reserves (+) 
and PSNCR (-): Feb £0.2bn. Mar £0.1bn, Apr £0.6bn. May £0.2bn (only affects PSNCR).

Take-over-related borrowing from banks 
to establish, but most likely M4 itself.

Snow may have disrupted economic activity.

Banks’ base rates fall from 14% to 13^2% (last change 5.10.90). First UK government EC 
announced, 10 year maturity, ECU 2bn, increased to ECU 2.5bn (= £1.73bn ) on 14.2.91.

Gulf war ends.

Banks

Retailers allowed to offer lower prices for non-credit-card sales.

Modest (about £0.3bn) special interest crediting by building societies (see April).

Privatisation of electricity generating companies (share price announced 22.2.91 prospectus
available 26-28.2.91, applications due by 6.3.91, dealings start 12.3.91), and repayments of
debentures by British Telecom and British Gas. Privatisation proceeds £1.6bn in total; reduced 
PSNCR and probably reduced M4.

£0.6bn of new bank lending for take-over finance identified.
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19.3.91

22. 3.91

4.91

4.91

4.91

10. 4.91

12.4.91

4-5.91

24.5.91

30.5.91

5.6.91

6.91

12. 6.91

19. 6.91

1.7.91

5.7.91

12. 7.91

19-21.8.91

27.8.91

4 9.91

10.12.91

12.91

12.91

12.91

20.12.91

udget

Banks* base

repsymeni of l*keK)ver-relitcd lending. Lending depressed by £0.5bn; putly unwound 
:ts in Fcbmar)'

Advance imeresi crediting (mainly of imerest normally paid in June) by banks and budding
societies before such micresi became subject to income tax instead of composite rate u x w
6 Apnl. M4 probably boosted by £Ibn, affccung both the retail and w-holesale componeois 
counterpart is sterling non-deposit liabilities. See 6.91.

proceeds (mainly electricity companies’ dcbcnnires). PSN(ZR reduced 
also reduced and/or lending increased.

Midland Bank introduces a fee for holders of lU credit cards 
Banks' base rates fall fmm tn

Large capital issues by private non-financial corporations. In part, fwobably reduced bank lending 
(and M4). ®

Banks* base rates fall from 12^ to 1 IH ».

Price announced for privatisation of Scottish elecincit)’ companies. Gross 
£1.2bn in June.

Pfx^>ably no material

flucncc on M4 (mainly its wholesale component) of about £0.8bn (OJSt) from 
normal inicresung crediting (see 4.91).

Scottish electricity companitt' (mvansatioo

electricity privatisation (£1.2bn oversubscribed)
mum amount which makes cheques etc. eligible to go through the Town Clearing raised from 
.000 to £500.000.

Bank of Credit and Commerce ImcmanonaJ (BCCI) closed by Bank of England and other 
supervisory auihOTities. Liquidated January 92. No material effect on nxinctary c f  nictii-;
Banks* base rates fall from I lVi% to 11%.

Gorbachev removed from presidency of USSR by a committee of ‘hardliners'. Equity pnees f
and turmoil in other financial markets worldwide. Gcvbachev returns on 21 August after coup 
collapses.

National Westminster Bank becomes the last of the big four banks to impose a charge on its credit 
cards (with effect from lOOl^

Banks

Maastricht Treat)' signed (subject to ratification): designed to lead to a single European 
by 1997 and a common foreign and securit)' policy.

repossessions by mortgage lenders (including direct pavment to lenders 
Icmcnt of income suppon benefit with effect from 1.6.92).

further

Within non-deposit liabilities a negative influence on retail deposits in M4 of around £1.0bn 
(0.2%) as building societies shifted interest prexiously credited in December into other nxint 
(primarily September 1991 and January and March 1992).

Stamp dun- on house purchase waived on properties up to £250,000 (i.e. about 90% of houses) 
from today till 19.8.92.
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1992

reduced bv}'£l.lbu;

reduced bink i.

ovemment receipts

 ̂(0.2%) from

■subscribed).

1 Clearing raised from

land and other 
*iar>' statisncs,

■$’. Equit)’prices faO. 
August after coup

a charge onits credit

j]jEuropeiUi<®re®̂ '

5Ct payment to
11.6.92).
, 10.91).

lenders

etintootliet®“

h

1.92

31. 1.92

10. 3.92

17. 3.92

4.92

9. 4.92

4-5.92

28. 4.92

29. 4.92

27.4-7.5.92

5. 5.92

28.5.92

2. 6.92

7.92

21-24.7.92

19. 8.92

21-26.8.92

9.92

3. 9.92

16.9.92

17.9.92

20. 9.92

22.9.92

30. 9.92

10.92

1.10.92

Bank lending boosted by £0.5bn by a bank reorganisation (counterpart mainly in sterling net 
non-deposit liabilities).

Personal Equity Plans - introduction of an annual £3,000 single company PEP, which can be held 
in addition to a general PEP. Shares can be held in all EC based compames.

Banks’ cash ratio deposits at Bank of England reduced from 0.4% to 0.35% of eligible liabilities.

Budget: large PSNCR forecast.
Prospective take-over of Midland Bank by HSBC Holdings (the UK holding company of Hong 
Kong and Shanghai Bank) announced.

Personal Equity Plans - abolition of limit on holding of unit trusts within PEP (previously 
maximum 50%).

General election: Conservative Party relumed to power.

Dispute in a note-issuing bank boosts MO by about £60mn (0.3%) in April and a similar amount in 
May. Effect believed to have partly (£30mn, 0.2%) unwound in September, and the rest in 
October. Some offset (about £20mn a month) in April and May from Mint’s redemption of coin 
from the banks (mainly 50p piece, but also lOp piece - see 30.9.92).

Lloyds Bank announces plan to bid for Midland Bank (see 17.3.92). Bid withdrawn 5.6.92

New ‘series E’ £10 note issued; no material effect identified on MO.

Public sector strikes in Germany.

Banks’ base rates fall from 10^2% to 10%

Olympia and York’s Canary Wharf project put into administration.

Danish referendum rejects Maastricht Treaty by a narrow majority

National Savings boosted by £0.3bn from FIRST Option Bonds, launched 7.7.92.

Wellcome Trust (part of the household sector) raises net £2.1bn from sale of some of its shares in 
Wellcome Group (applications opened 6.7.92). Probably shifted funds from retail M4 (also 
depressed by a call on BT shares and strong national savings) to wholesale M4; also likely to have 
been some non-resident take-up. In late October Wellcome Trust said it had invested almost £lbn 
in the stock market since late August.

Stamp duty waiver on house purchase ends (see 20.12.91).

Downwards pressure on exchange rate and upwards pressure on interest rates, particularly in 
anticipation of French referendum (20.9.92) and associated with weak US dollar.

Bank lending for consumption was inflated by £0.3bn of loans transferred from a non-bank lender 
(financed by a run-down in the bank’s lending to ‘other financial corporations’).

Arrangement of HMG ECU lObn borrowing announced; half drawn in September, a further DM 
5.5bn (ECU 2.5bn) bond issue announced 20.10.92 (drawn in October) and a US$ 3bn 
(ECU 2.5bn) bond issue made in December.

UK leaves the European Exchange Rate Mechanism, after strong downwards pressure on exchange 
rate (see also 21-26.8.92) and large official intervention to support the rate. MLR set at 12%, 
raised to 15% (with effect from 17.9.92; never implemented).
Banks

French referendum endorses Maastricht Treaty by a narrow majority.

Base rates cut by 1% to 9% (with effect from tonight).

New lOp piece becomes legal tender: about £45mn issued this day (so a minor effect - perhaps 
+0.2% in total - on MO average in September and October, to the extent that the offsetting 
withdrawal of old lOp pieces occurred in other months: see 4-5.92 and 10.92).

MO reduced (by perhaps 0.4%) by unwinding of an earlier distortion: see 4-5.92 and 30.9.92.

£5bn commutation grant by central government to local government. Used to repay Local
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8.10.92

16.10.92

10.92

20.10.92

3.11.92

12.11.92

12.92

1.93

26. 1.93

3.93

16.3.93

4.93

1.4.93

5.93

27. 5.93

6.93

6.93

7.93

7.93

7-8.93

8.93

9.93

9.93

10.93

23.11.93

govemmcm borrowing from central govemmenL

Chancellor sets out framework for monetary policy outside the 
return to ERM, inflation objective 1-4%, monetary policy indicators
Base rates cut by 1% to 8%.

16.9.92): conditions for

Bank lending secured on dwellings was depressed by £0.2bn of loans transferred 
lender

Ceiling on building societies' unsecured loans to be raised from £10.000 to £25.000 
conditions relaxed for iiKome tax relief for movers.

incumbent George

ouiicnicni. oase rates cut by i% to 7% with effect from 13.11.92; measures to boost
housing, investment and construction; tax on new cars abolished; public sector pay rises limited
to 1.5%; introduction of a monitoring range for M4 (4-8% for the second half of the financial 
year).

transferred to a non-bank

I of interest crediting by one building society resulted in M4 being reduced 
February).

Base rates were cut by 1% to 6%.

Privatisation proceeds, mainly from the third instalment of the second tranche 
PSNCR by£1.4bn.

1 nc ouagei: set momionng ranges of (>4% for MO and 3-9% for M4. for the period of the
Medium Term Financial Strategv’ (to end 1997/8); banks and buildmg societies lo be included ii
the funding sector with effect from 1.4.93 (see 1.4.93). Fiscal measures to boost revenue by
£6.7bn in 1994/95 and £10.3bn in 1995/96: extension of VAT to domestic fuel and power ^ m
1994/95; mortgage interest income tax relief limited to 20% from 1994/95; income tax allowan 
frozen for 1993/94.

Privatisation proceeds, including Scottish cleciricitv shares and English electricity 
PSNCR by £1.4bn.

Banks and building societies included in the funding sector with effect from today

Change in panem of interest crediting by some building societies reduced 
(sec June 1993).

Lament

Change in paticm of interest crediting by 
May 1993).

Net capital issues by UK borro\sers v^ere a record £5.8bn.

proceeds

Change in pattern of interest crediting by 
(sec August 1993).

Market pressures lead remaining ERM members (excluding Germany and Netherlands) 
wider (15%) bands.

Change in pattern of interest crediting by some building societies increased M4 by about £0.4bn 
(sec July 1993).

Bank lending for consumption was depressed by £0.2bn of loans transferred lo a non-bank

Unusually high investment in UK equities by one bank boosted M4 lending to private non- 
financial corporations by £0.7bn (unv^ound in October 1993).

Bank lending secured on dwellings was depressed by £0.3bn of loans transferred to a non-bank 
lender.

Base rates were cut by Vi % to 5Vi %.
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1994

11.93

30.11.93

12.93

12.93

12.93

12.93

21.1.94

1-2.94

8.2.94

2.94

2-3.94

2-3.94

3.94

3.94

4.94

4.94

4.94

4.94

4.94

5.94

31.5.94

Bank lending for consumption was depressed by £0.5bn of loans transferred by two banks to 
non-bank lenders.

Kenneth Clarke’s first Budget as Chancellor: first unified Budget. Fiscal measures to boost 
revenue by £1.7bn in 1994/95 and £4.9bn in 1995/96, in addition to impact of measures 
announced in March 1993 Budget: mortgage interest income tax relief limited to 15% from 
1995/96; income tax allowances frozen for 1994/95.

Bank lending to private non-fmancial corporations was depressed by £0.2bn of loans transferred to 
a non-bank lender.

Bank lending secured on dwellings was depressed by £0.1bn of loans transferred to a non-bank 
lender

National Savings announced the introduction of a regular £lm n Premium Bond prize (with effect 
from April 1994).

The Treasury announced that it would repay the ECU 5bn revolving bank credit ahead of schedule 
(see 3.9.92). The debt would be repaid partly from the UK’s foreign currency reserves, and would 
be cleared by end-April 1994.

Pensioners” Guaranteed Income Bonds were introduced by National Savings and attracted £75mn 
by the end of the month. The Building Societies Association noted the impact on their retail 
inflows.

Continued impact of change in pattern of interest crediting by some building societies: M4 reduced 
by c.£0.7bn in January and inflated by c.£0.7bn in February (see 1.93).

Base rates cut by Vi %, to 5Vi %.

Bank lending secured on dwellings was inflated by £0.2bn following a loan purchase.

Privatisation proceeds, from the second instalment of BT3, reduced the PSNCR by £0.7bn in 
February and by £1.2bn in March.

Greater than usual inflows of cash into Premium Bonds to meet the deadline for eligibility for the 
new £lmn prize (see 12.93).

Building society lending secured on dwellings was depressed by £0.1bn of loans transferred to a 
non-bank lender.

Large prepa>ment of gas and electricity bills (c.£lbn) ahead of the imposition of VAT on domestic 
fuel in April 1994 (see 16.3.93); M4 and M4 lending are not thought to have been affected 
materially.

Bank lending secured on dwellings was depressed by £0.2bn of loans transferred to non-bank 
lender.

National Savings funding contribution amounts to £4.2bn in 1993/94.

PSNCR for 1993/94 was £45.4bn, compared to the November Budget forecast of £49.8bn.

Privatisation proceeds (following the auction of electricity companies’ debentures) reduced the 
PSNCR by £0.4bn.

MO now calculated using weekly data on Scottish and Northern Irish banks’ contribution 
(previously one monthly observation used). The change was backdated to October 1990.

Transfer of £lbn of retail deposits from a bank to a building society: bank/building society split of 
retail deposits in M4 adjusted to remove distortion caused by transfer.

CHAPS failure: adjustments made to M4 and M4 lending in May and June to remove distorting 
effects of failed CHAPS Davment<s.
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1995

6.94

6.94

7.94

6.7.94

18.7.94

7-8.94

8.94

12.9.94

10.94

19.11.94

29.11.94

11.94

7.12.94

12.94

12.94

2.2.95

29.3.95

3.95

3.95

3.95

14.4.95

19.4.95

4.95

5.95

14.6.95

26.6.95

28.6.95

Introducbon of both a new computer database (and methodological changes) used to calculate the
monetary statistics and current updating of seasonal adjustments; revisions made to data for earlier 
periods.

HMT’s Summer Economic Forecast: PSNCR expected to be £36.1bn in 1994/95 (£1.8bn lower 
than the Budget forecast).

Bank lending secured on dwellings was depressed by £0.5bn of loans transferred to a non-bank 
lender.

HMT announces forthcoming widening of building societies’ powers: wholesale funding ceiling to
be raised from 40% to 50%, societies to be enabled to establish subsidiaries to do business lending 
not secured on land and tn whnllv num a _______  °

Rolling 10-day settlement introduced in equity market.

Privatisation proceeds, mainly from the sale of central government holdings of 
companies’ debt, reduced the PSNCR by £0.4bn in July and £1.3bn in August

Bntish Nuclear Fuels pic reclassified to the public sector for statistical purposes Data revised 
back to 1992 Q2, reducing PSNCR by £0.4bn in 1992/93 and £0.7bn in 1993/94.

increased

proceeds
First National Lottery draw.

Budget broadly neutral; PSNCR forecast for 1994/95 reduced from £36.lbn to £34 
Monitoring ranges for MO and M4 unchanged.

secured on dwellings was inflated by £0.1 bn of loans transferred
increased

proceeds of £0.7bn (British Coal)

depressed by £0.3bn of loans transferred

increased

runamg assumpuon tor National Savings of £2.5bn for 1995/96 announced (£1.0bn lower than 
target for the previous financial year).

proceeds

banks and building societies depr 
by £0.1bn, while lending to OFCs

The take-over of Wellcome by Glaxo boosts 
by about Vi %.

1994/95

of £34
treatment of banks’ transit and suspense items introduced 
hanges to M4 and M4 lending modest in most periods.

&an> ma> oanK rioiiaay was switched to o May to commemorate VE Day. No significant impact 
on MO.

speech

introduced

PSNCR Summer Economic Forecast for 1995/96 of £23.6bn (£2.1bn higher than the Budget 
Forecast).
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10.95

28.11.95

13.12.95

12.95

2.1.96

18.1.96

18.1.96

1.96

2.96

3.96

3.96

8.3.96

1.4.96

5.96

6.6.96

6.96

6.96

There is clear evidence of repayments by Glaxo to some of the banks which made up the syndicate 
providing funds to finance the take-over of Wellcome (see 3.95). This depressed M4 lending by 
about 0.3pp.

Pilot cash-loaded smart card (‘Mondex’) scheme begun in Swindon by National Westminster 
Bank. Midland Bank and British Telecom.

OFCs’ M4 and M4 lending to OFCs both boosted by £1.8bn as a result of a financial transaction 
associated with the Cheltenham & Gloucester Building Society joining the Lloyds Bank Group.

M4 lending was further boosted by £1.2bn as a result of building societies’ lending to subsidiaries 
which acquired mortgage books previously been financed from abroad rather than by other
building societies or banks in the UK.

Building society lending secured on dwellings was depressed by £0.1bn of loans transferred to a 
non-bank lender.

Individuals' M4 boosted by £1.8bn by Cheltenham & Gloucester Building Society joining the 
Lloyds bank Group; OFCs’ M4 falls by £1.8bn (see 7.95).

Bank lending for consumption depressed by £0.2bn of loans being sold to a non-bank lender.

Bank lending secured on dwellings inflated by £0.1bn due to a reverse securitisation.

Monitoring ranges for MO (0-4%) and M4 (3-9%) remained unchanged in November Budget. 
PSNCR Budget forecast for 1995/96 of £29bn. National Savings funding assumption increased 
from £2.5bn to £3bn for 1995/96.

Base rates cut by Vi % to 6Vi %.

Securitisations and loan transfers depressed bank lending for consumption by £0.2bn,

Start of the gilt repo market resulting in an estimated structural increase in the volume of M4 and 
M4 lending of £6bn for 1996 Q 1.

Base rates cut by *4 % to 6.25 %.

TSB paid a special dividend of 68.3p per share totalling £lbn, as a result of its reverse take-over 
of Lloyds Bank.

The first TESSA accounts mature, totalling approximately £17bn during the quarter. The 
maximum of £9000 of capital per account can be reinvested in a follow-up TESSA, but the interest 
cannot be reinvested. Some of this interest was'probably invested in non-M4 long term savings 
products such as National Savings and retail unit trusts.

The PSNCR was reduced by privatisation proceeds of £1.5bn from GENC02.

Bank lending to PNFCs in March included £l?4bn of new borrowing by Granada Group pic in 
connection with the take-over of Forte pic.

As a result of the National Gnd demerger, rebates of £54.60 on electricity bills were paid to all 
customers in England and Wales, totalling approximately £lbn.
Base rates cut by Va % to 6%.

Basic rate of income tax cut 1% to 24%. Tax on savings income cut 5% to 20%.

PSNCR reduced by privatisation proceeds from Railtrack of £l.lbn.
Base rates were cut by Va% to 5V4%.

Secuntisations depressed bank lending for consumption by £0.3bn and lending secured on 
dwellings by£0.1bn.

Bank lending to PNFCs in June included £lbn of new borrowing related to take-over activity 
This was temporarily placed back on deposit pending payment to shareholders.
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1997

i
•V

7.96

5.8.96

8.96

8.96

8.96

9.96

30.10.96

11.96

11.96

11.96

12.96

12.96

3.97

3-4.97

3.3.97

21.3.97

4.97

21.4.97

1.5.97

6.5.97

6.5.97

5.97

2.6.97

6.97
6.6.97

16.6.97
7.97

2.7.97

PSNCR reduced by privatisation proceeds 
Energy.

Individuals’ M4 was boosted by £0.9bn by the transfer of business of National & Provincial 
Building Society to Abbey National.

Bank lending for consumption depressed by £0.2bn securitisation.

name lenaing secured on dwellings was depressed by the sale of a £1. Ibn loan book 
society subsidiar>'. Building society lending to OFCs was boosted by £0.4bn. with ti 
funded by a securitisation. Overall M4 was depressed by £0.7bn.

PSNCR reduced by privatisation proceeds of £0.4bn (BT loan stock salei
PSNCR reduced by privatisation proceeds 
Electric/GENC02).

Base rales increased by 3 % to 6%.

Monitoring ranges for MO ((M%) and M4 (3-9%) left unchanged in November Budget PSNCR
forecast for 1996/97 revised downwards to £26.4bn. National Savings funding assumption revise 
upwards to £4.5bn.

Separate intra-group transactions by w o  banks boosted the one-month growth rate of M4 lendine 
by 0.2pp. ®

PSNCR reduced by £0.9bn due to the sale of Ministry of Defence mamed quarters (treated 
negative spending).

Securitisations and loan transfers depressed bank lending for consumption by £0.3bn and lendine 
secured on dwellings by £0.1bn. ^

Building societies’ lending to other financial corporations boosted by £0.8bn take-over.

Bank lending secured on dwellings inflated by £0.1bn reverse securitisation.

The Housing Corporation loan book sold and securitised. Payments reduced the 
£0.6bn in March and £0.6bn in April.

i>cw money market arrangements, as announced by the Bank of England on 4 February 
force.

The Building Societies Act 1997 and the Building Societies (Distribution) Act 1997 received 
Royal Assent, amending the Building Societies Act 1986.

dwellings depressed by £0.1bn sale of loan book to non-bank

status
General election. Labour Partj’ wins by a large majority.

The Chancellor announced Bank of England to receive operational independence over monetary'
policy. Decisions on interest rate policy to be made by a Monetary Policy Commioee comprising
the (jovemor. two Deput>- Governors, and two executive directors appointed by the Governor, and 
four members appointed by the Chancellor.

Base rates increased by 3 % to 63%.

MO and M4 monitoring ranges lapsed.

Halifax converted from building society to bank status.

PSNCR reduced by privatisation proceeds of £0.7bn (Railtrack)

ank of England increased its repo rate by 3% to 62%
Norwich Union floated on stock market.

Bank lending for consumption depressed by £0.3bn securitisation

it:

Gordon Brown s first Budget. PSNCR forecast for 1997/98 revised do\\-nwards to £10.9bn. Tax 
credits for dividends paid to pension schemes and UK companies abolished. Mortgage tax relief
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reduced from 15% to 10%. Bank of England given inflation target of 22%, with the Governor 
required to write an open letter to the Chancellor if inflation becomes one percentage point higher 
or lower than target.

Woolwich converted from building society to bank status.

Bank of England increased its repo rate by 3% to 6:%.

Sterling effective exchange rate reaches peak of 106.6.

Bristol & West converted from building society to bank status, joining the Bank of Ireland Group.

Bank of England increased its repo rate by 3% to 7%.

A sale of commercial mortgages worth £0.5bn out of the banking sector depressed M4 lending in
August.

New 50 pence coin becomes legal tender: about £25mn (net) were issued on this day. This led to 
some distortions to MO until June 1998, as either issues were higher than withdrawals or vice 
versa.

PSNCR for September reduced by £0.7bn due to privatisation proceeds (second call on British 
Energy shares).

The Banking Statistics Review led to a new suite of banking returns being introduced at end 
September, bringing UK monetary statistics into line with the European System of Accounts 1995 
(ESA95). Changes include the reclassification of the Channel Islands and Isle of Man as non
resident, partnerships moving out of the household sector and into PNFCs and OFCs, market 
valuation of instruments and derivatives brought onto the balance sheet (see article in Bank of 
England: Monetary and Financial Statistics - September 1997).

Northern Rock converted from building society to bank status

Bank of England increased its repo rate by 3% to 73%.

In the Pre-Budget report, the Chancellor revised the PSNCR forecast to £9.5bn for 1997/98 from 
£10.9bn in the July Budget.

The utilities and other privatised companies paid the first instalment of the windfall levy (£2.6bn) 
The same instalment is due on the same date in 1998.

A record Public Sector Net Cash Surplus of £10.2bn.

Bank lending secured on dwellings depressed by £0.2bn securitisation.

Bank lending for consumption (credit card) depressed by £0.3bn securitisation.

Write-offs of £55 million of series D Bank of England £1 notes (break in MO series - last such 
break in 1989).

The Budget contained proposals on the Government’s replacement for PEPs and TESSAs. The 
Individual Savings Account (ISA) begins in April 1999. The PSNCR forecast for 1997/98 was 
again revised downward to £2.6bn from £9.5bn in the November Pre-Budget report The forecast 
for the PSNCR for 1998/99 was £2.3bn.

PSNCR reduced by £1 .Obn due to the sale of part of the Student Loan Book.
Sterling effective exchange rate reaches a peak of 108.9

PSNCR reduced by £0.3bn due to transfer of ownership and management of Department of Social 
Security buildings.

Bank of England increased its repo rate by 3% to 1 V2%.

A new £2 coin became legal tender: about £17mn were issued on this day. This led to some 
increase to MO over following months, as more issues entered circulation.
FTSE-100 reaches a peak of 6179.0

At the end of September the FTSE-100 had fallen to 5064.4

Bank lending for consumption (credit card) depressed by £0.3bn securitisation
Bank of England reduced its repo rate by 3% to 73%.
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5.99

5-6.99

10.6.99
6.99

The Building Societies Commission introduced a new suite of building society forms. bnneinE the 
building socieues into line with the European System of Accounts 1995 (ESA95). A similar 
change occurred for bardcs in September 1997 following the Banking Statistics Review.
Bank of England reduced its repo rate by Vt% to 6%%.

The November 1998 Pre-Budget Report showed a 
a surplus of £4.3bn (including windfall tax).

forecast for the PSNCR for 1998-99 as

Bank lending for consumption (other loans and advances) inflated by £0.8bn loan transfers.
1 ne utiliues and other privatised companies paid the second (and final) 
levy (£2.6bn). The same amount was paid in 1997.

Bank of England reduced its repo rate by to 6V4%.

European markets were extremely quiet in the run up to Christmas, as banks and others prepared 
for the launch of the Euro. t' y ^

DdUK icnaing lor consumpuon depressed by £0.3bn credit card securitisation 
loans securitisation.

^ e  Euro was introduced on 1“ January as a single currency for eleven European Union count
(EUl 1). Existing national (legacy) currencies will continue in circulation until Euro notes and 
coins arc introduced in 2002.

Bank of England reduced its repo rate by V4% to 6%.

Bank of England reduced its repo rate by Vi% to 5Vi%.

A mortgage-backed securitisation of £lbn in February depressed M4 lending to the household 
sector and bank lending secured on dwellings.

PNFCs M4 holdings were boosted (by up to U pp) in February by the proceeds of a large
corporate debt issuance being held on deposit. This was followed in March by a partial draw-down
(possibly deflating PNFCs deposits by 0.6pp), with the rest thought to have been withdrawn by the 
cndofQ l.

A second £lbn tranche of the Student Loans Book was sold on 10 March to Honours Trustees (a
joint venture of the Nationwide Building Society and Deutsche Bank). This reduced the PSNCR 
by£lbn.

The March 1999 Budget included a restructuring of National Insurance Contributions and the 
Chancellor announced a new 10% starting rate of personal income tax in 1999-(X).

Throughout 1999 Q1 public finances were stronger than expected. The financial year ended with a 
Public Sector Net Cash Repayment of £7.4bn. some £2.2bn higher than forecast in the March 1999 
budget. This compared with a deficit o f£ l.lbn  in 1997-98.

1999 Q1 saw the last sales of Personal Equity Plans (PEPs) before their abolition and the last date 
for opening new Tax Exempt Special Savings Accounts (TESSAs). These were replaced by 
Individual Savings Accounts (ISAs) from April. The Association Of Unit Trusts and Investment 
Funds (AUTIF) announced record unit trust sales for March of £3.0bn.
Bank of England reduced its repo rate by V4% to 5Vi%.

Individuals' M4 was boosted by payments relating to the transfer 
Midshires Building Society to the Halifax.

In May Honours Trustee Ltd, repaid £0.5bn temporarily borrowed from Deutsche Bank and 
£0.5bn from the Nationwide Building Society after securitising part of the Student Loans bo 
This deflated M4 lending to OFCs by £lbn (see 10.3.99 above).

PNFCs’ M4 in May included an unusual positive contribution of some £4bn temporarily placed on 
deposit and reversed in June.

Bank of England reduced its repo rate by V4% to 5%.

M4 lending to OFCs in June was boosted by £1.5bn of loans to finance the return of capital to 
shareholders.
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RAC bought by Lex Service; approximately £0.4bn paid out to full members in July.

Additional lending of £1.5bn made in June was repaid in July.

The Bank of England extended the range of securities it would accept in its daily repo operations 
to include those denominated in euro issued by the central governments and central banks of the 
countries in the European Economic Area.

Bank of England increased its repo rate by Va% to 5Vi%.

AA bought by Centrica; approximately £ l.lb n  paid out to members in October.

Two mortgage-backed securitisations totalling £1.6bn in October depressed M4 lending to the 
household sector and bank lending secured on dwellings.

Bank of England increased its repo rate by t4% to 5Vi%.

The eclipse may have affected the pattern of the note circulation within August

Bank lending for consumption depressed by £0.6bn credit card securitisation.

Narrow money may have been boosted in November by the Winter Fuel Payment to pensioners 
Distribution of this commenced on 8 November and continued into December.

No windfall tax or tobacco forestalling payments were made in December, following payments i 
the previous two years.

m

Notes in circulation rose much more sharply around Christmas/New Year than in past years: this, 
was attributed to the Millennium.

Self-assessment tax payments at end-January/start-February were approximately £lbn higher than 
the same period last year. In addition there was a timing effect because 31 January, the due date 
for self-assessment, was a Monday whereas in the two previous years of self-assessment the due 
date fell at a weekend. As a result, there was greater opportunity for tax payments received by the 
due date to be recorded and banked in January.

Bank of England increased its repo rate by *4% to 5%%.

Bank of England increased its repo rate by Va% to 6%.

The end of the financial year produced strong ISA deposits prior to the April 5 deadline, which 
also affected March.

A mortgage-backed securitisation of £0.7bn in March depressed M4 lending to the household 
sector and bank lending secured on dwellings.'

MIRAS

A commercial lending securitisation reduced PNFCs' and OFCs’ M4 lending by £0.5bn and 
£0. Ibn respectively.

A mortgage-backed securitisation of £0.8bn depressed M4 lending to the household sector and 
bank lending secured on dwellings.

1 nree 01 me successiui bidders in the UK s auction of mobile phone spectrum licences made total 
payments of £12.4 billion to the UK government in May. The financing of these payments will 
have impacted on the counterparts to M4, although not necessarily on M4 itself Even if the means 
by which the companies had financed the payments could be identified in total, subsequent 
transactions would mean that the impact on the aggregates could not be estimated with any 
certainty. PNFCs’ M4 lending in May, does, however, include some £4 bn (not seasonally 
adjusted) of financing directly related to the spectrum payments, with this lending being repaid in

A mortgage-backed securitisation of £2.3bn depressed M4 lending to the household sector and 
bank lending secured on dwellings.

Bank lending for consumption depressed by £0.4bn credit card securitisation,

and acquired by Lloyds TSB. Approximately £5.8bn paid to 
Scottish Widows policyholders. M4 lending to OFCs included a £5.8 bn boost from the
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mvcsunem by Lloyds I SB in the Scottish Widows Group. OFCs’ M4 boosted by at least £4 bn ii 
part by transactions associated with Lloyds TSB’s acquisition of Scottish Widows but also ’
c e r a t e  management activity in advance of payments due in early September for the remaimng 
UK thu-d generation mobile phone licences. ®

OFCs- M4 was depressed as a result of the unwinding of August's corporate cash management

Narrow money may have been boosted as a result of the fuel crisis as banks held a greater 
proportion of their notes at branches as a precaution (rather than at cash centres).

A mortgage-backed securilisauon of £1.3bn depressed M4 lending to the household sector and 
bank lending secured on dwellings.

PNFCs M4 lending was depressed by a £0.3bn securitisation of commercial lending.

A mortgage-backed securitisauon of £0.3bn depressed M4 lending to the household sector and 
bank lending secured on dwellings.

Two mortgage-backed securitisations depressed M4 lending to the household sector and bank 
lending secured on dwellings by £2.7bn.

Bank lending for consumption was depressed by £0.3bn securitisation of unsecured nersonal 
lending.

Barclays Bank pic acquired Woolwich pic. Approximately £2.5bn paid out to Woolwich 
shareholders in November.

Winter fuel payments were doubled to £200 from last year and totalled around £1.5bn.

Bradford & Bingley Building Society demutualised. Shares to the value of £1.6bn were received
by customers, of which £0.6bn was immediately converted to cash using an auction facility offered 
as part of the deal.

depressed by securitisation
British Telecom raised SlObn through a US dollar bond issue.

Greece became the twelfth country to join Monetary' Union.

On the tenth anniversar>' of their introduction, TESSAs began reaching final maturiiv. In the first 
quarter, matiiriiies totalled £I2.4bn. Indi\iduals holding these maturing TESSAs had the option tc 
roll the capital invested (up to £9.000 per account) into a TESSA-only ISA, cash mini ISA or cash 
component of a maxi-ISA, without utilising any of the aimual cash allowance.

Total Inland Revenue receipts from income and capital gains taxes for January and Februarv 
up £3.9bn (16%) on the same period in 2000. Within this Self-Assessment Tax receipts wert 
£1.4bn (13%) on the same penod in 2000.

The Bank of England reduced its repo rate by 0.25pp to 5.75%.

A mortgage-backed securitisation of £0.8bn depressed M4 lending to the household sector an 
bank lending secured on dwellings.

British Telecom raised E7.0bn and £ l.lbn  through euro and sterling bond issues.

PNFCs’ M4 lending was reduced by the securitisation of £1.5bn of corrunercial lending.
A mortgage-backed securitisation of £1.5bn in March depressed M4 lending to the household 
sector and bank lending secured on dwellings.

Bank lending for consumption was depressed by £0.3bn credit card securitisation.
The Bank of England reduced the repo rate by 0.25pp to 5.5%

Commercial lending-backed securitisations of £0.8bn depressed M4 lending to PNFCs 
Vodafone issued £3.5bn of sterling equity identified to finance acquisitions.
The Bank of England reduced the repo rate by 0.25pp to 5.25%

A mortgage-backed securitisation of £2.2bn depressed M4 lending to the household sector and 
bank lending secured on dwellings.
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Bank lending for consumption was depressed by £0.1 bn securitisation of unsecured loans

British Telecom raised £5.9bn through an issue of sterling equity for the purpose of re-fmancing 
debt.

Two institutions, Scottish Life and Friends Provident, demutualised during July, providing cash 
and share windfalls to members. Scottish Life paid out £ l.lb n  in cash, but only £0.1bn was paid 
immediately. The remainder being passed on as policies mature. Friends Provident provided a 
£3.7bn share windfall to members. Just £0.5bn of these were sold immediately, but members then 
purchased a further £0.6bn of shares at a discount.

The National Air Traffic Services was privatised on 26 July.

A mortgage-backed securitisation of £2.7bn depressed M4 lending to the household sector and
bank lending secured on dwellings.

The Bank of England reduced the repo rate by 0.25pp to 5.0%

On Tuesday 11 September, the United States was hit by terrorist attacks on New York and 
Washington. Wall Street re-opened on Monday 17 September and the Dow Jones fell by around 
1,400 points (14%) by the end of the week - the largest weekly fall since the 1929 Great 
Depression. Over the same period, the FTSE 100 fell by 322 points (7%) and by 740 points (13%) 
over the quarter. The index, at 4,434, hit a four-year low on 21 September.

The Bank of England reduced the repo rate by 0.25pp to 4.75% at an emergency MPC meeting 
(the first of its kind) called in reaction to expected turmoil following the terror attacks on the 
United States.

A mortgage-backed securitisation of £1.5bn depressed M4 lending to the household sector and 
bank lending secured on dwellings.

Bank lending for consumption was depressed by £0.2bn securitisation of unsecured loans

The Bank of England reduced the repo rate by 0.25pp to 4.5%

In October, the Government placed RailTrack into administration

A mortgage-backed securitisation of £2.5bn depressed M4 lending to the household sector and 
bank lending secured on dwellings.

The large £12.8bn gilt redemption in November (Treasury 7% stock) and £2.9bn (5% Treasury
Stock 2025) issuance in December had the combined effect of decreasing the M4PS’ gilt holdings 
by £1.0bn.

The Bank of England reduced the repo rate by,0.5pp to 4.0%

In November, the world’s largest bankruptcy 
owing several billions of dollars.

Several property-based sterling bond issues took place in December, the largest of which
amounted to £1.8bn and was related to the financing of Telereal’s £2.4bn purchase of property 
from British Telecom.

Bank lending for consumption was depressed by £0.2bn securitisation of credit card loans

Euro notes and coins introduced from January 1.

Further securitisations were carried out by the banking sector. During the quarter, lending secu 
on dwellings was reduced by £2.5bn. Consumer credit securitisations amounted to £0. Ibn.
ICI made £800mn rights issue on 4 Feb - to help to refinance £2.9bn of debt

A mortgage-backed securitisation of £2.4bn depressed M4 lending to the household sector and 
bank lending secured on dwellings

Bank lending for consumption was depressed by £0.4bn securitisation of credit card loans

Bank lending for consumption was depressed by £0.2bn securitisation of credit card loans

Bank lending to PNFCs was depressed by £0.3bn securitisation of commercial mortgages

Notes in circulation rose more strongly than usual in the early part of June associated with the 
Jubilee bank holidays.
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SECTION E

OLTLIERS ETC MODIFIED BEFORE THE SEASONAL ADJUSTMENTS ARE DERIVED

pattern wi^in time series. All ‘outliers’ have been investigated to see whethw it is approprill^^^

o t  “  £ r " "  w p r  : : r r „ L r -
(this does not apply to MO, as it is not

The following amoums (in £ millions) have been added - with due regard to sign - to the unadiusted data d u
seasonal adjustments on the following monetary' series: ^  ̂ before deriving the

MO (amounts outsia

1971 January 
1971 February- 
1971 March

1971 February 
1971 March 
1971 April 
1971 May 
197]June 
1971 July-

1977 May- 
1977 June

1981 July

1988 September 
1992 April 
1992 May- 
1992 June 
1992 July 
1992 August 
1992 September

1992 April 
1992 May 
1992 June 
1992 July 
1992 August 
1992 September 
1992 October

1997 September 
1997 October 
1997 November
1997 December
1998 January 
1998 February 
1998 March

WI conseouential effects on chanpe^i

Notes and coin
M  « l

4V M  II

(note circulation temporarily boosted 
Notes and coin

M  M

•  » *» f l

* «  • «  «

I I IT ft

I I  M  I I

(note circulation temporarily boosted by decimalisation) 
Notes and coin

M ft ft

(notes temporarily boosted by the Bank Holiday for 
Her Majesty The Queen’s Silver Jubilee)
Notes and coin
(notes temporarily boosted by the Bank Holiday for the Roya
Notes and coin (notes temporarily boosted by the Post Office 
Notes and coin

t i

n t t  VI

H

TV IV I f

I f

(note circulation temporarily boosted 
note-issuing bank)
Notes and coin

n  vv H

IT

ft VI

VI VI t l

I f I I  IV

(coin circulation temporarily distorted by withdrawal of surplus 50 pence 
pieces, and of 10 pence pieces in advance of new coin issue)
Notes and coin

VI TV VI

I I  VI t l

I t  VI

VI • V

VI

I t t l
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l99Jju»
1998

I 9 9 8 0 a ^

l998Dec(S3bff
1999Ji»»>
l999FdTiir?
l999Mrcfc
1999
1999 Ml)
1999 hoc
1999Joh
I999.\3fusi
l999Se?iaDba
19990cober
1999Spvcfflhff

1999 So'cnhcr 
1999Deca:ier 
2000Jaairy 
2000Febtan

2000Sqnaabff

2)00Noitiaher 
^Decenba 
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^ before deriving the

-28

^  f

1998 April 
1998 May

1998 June 
1998 July 
1998 August 
1998 September 
1998 October 
1998 November
1998 December
1999 January 
1999 February 
1999 March 
1999 April 
1999 May 
1999 June 
1999 July 
1999 August 
1999 September 
1999 October 
1999 November

1999 November
1999 December
2000 Januar>' 
2000 February

Mil September

2000 November
2000 December
2001 November 
2001 December

2002 May 
2002 June

I t I t  II

I t I t  M

(coin circulation temporarily distorted by the issues of new and 
withdrawals of old 50 pence pieces)
Notes and coin

II I I  t t

II I I  I t

<1 I I  t t

II t i  I t

II t i  I t

t i t i  I t

t i t i  I t

t t I t II

I t I t  II

I t I t  II

I t I t  II

I t I t  II

t t I t  II

I t I t  II

II I t  II

t i M

II t t  II

(coin circulation temporarily distorted by the issue of a new £2 piece and 
the issues of new and withdrawals of old 50 pence pieces)
Notes and coin

t i IT M

II I t  II

II t l  II

(note circulation temporarily boosted by millennium effects)
Notes and coin
(note circulation temporarily inflated by fuel distribution problems) 
Notes and coin

I t  t l  II

11 II  t l

t l IT t l

(note circulation boosted by winter fuel payments) 
Notes and coin

t l II  t t

(note circulation boosted by the Jubilee bank holiday)

319

-173

r

m

’- I t
* v

I ̂



f

V '

► *i

M4 and its counterpart*;

1986 September

1986 October

1987 May

1987 October

1988 July

1990 January’

1990 March

1990 August

PNFCs non-interest-bearing bank deposits 
OFCs’ non-interest-bearing bank deposits 
Individuals* retail building society deposits 
(result of the TSB flotation)

PNFCs non-interest-bearing bank deposits 
OFCs’ non-interest-bearing bank deposits 
Individuals' retail building society deposits 
(opposite modification for the TSB floution)

Public sector externals 
CG debt sales
Banks’ externals (large rise in official reser\'cs)

i’ wholesale ban 
wholesale bank 
sector externals

PNFCs' wholesale bank deposits
OFCs' wholesale bank deposits
Banks' £ lending secured on dwellings
Building Societies’ £ lending secured on dwellings
(deadline for ending multiple mortgage interest tax relief)
Banks’ £ lending to OFCs
Banks’ £ lending to PNFCs
(financing of take-over activity)

PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
CG debt sales (large redemption of gilt-edged stock)

Public sector externals 
Banks’ externals (\^voe

PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits 
PSNCR
Banks’ £ lending to PNFCs
(privatisation of water companies, unusual timing of corporation tax.
sizeable take-over finance and temporary delay in processing of credit 
card payments)
Banks’ £ lending to individuals for consumption; credit cards

Banks £ lending to individuals for consumption: credit cards 
Banks’ £ lending to PNFCs
(opposite modification for temporary delay in processing of credit card 
payments )

CG on-lending to PCs 
CGNCR (own account)
(impact of special government grants to PCs)

CG on-lending to PCs
CGNCR (o\vn account) (impact of special government grants to PCs)
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- 1,600 
+ 1.000 
+ 600

-850
-850
1.700

-300 
-100

+1,800 
-1,800

-400 
-400 

+400 
- 1,400

+200

-200
+200

+3.000
-3,000

+ 1,000 
-  1,000

.'ii • .

1990

1991 Ml)

1992 .Afri

1992 Juh

1992 .Au|us

1992 Septaaber

Octets

(  •
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Cigt VO

Buki i
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-1,600 
+ 1,000 
+ 600

'850
-850

'1,700

-300
-100

+1,800 
• 1.81

+21

1990 November

1990 December

1991 May

1992 April

1992 July

1992 August

1992 September

1992 October

Retail bank deposits
Individuals* retail building society deposits 
(privatisation of regional electricity companies)

Banks’ £ lending to individuals for consumption: credit cards 
Banks’ £ lending to OFCs
(transfer of lending to the banking sector from the OFC sector)

-800
+S00

-200
+-200

Retail bank deposits
Individuals' retail building society deposits
(opposite modification for privatisation of regional electricity companies)

+•800
-800

Banks’ £ lending to individuals for consumption: credit cards 
Banks' £ lending to OFCs
(transfer of lending to the banking sector from the OFC sector)

Banks’ £ lending to OFCs 
CG debt sales
(high volume of gilt sales immediately after the General Election)

Banks’ £ lending secured on dwellings 
PNFCs' wholesale bank deposits 
OFCs’ wholesale bank deposits 
(deadline for re-imposition of stamp duty)

Banks' £ lending secured on dwellings
Building Societies' £ lending secured on dwellings
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits
(deadline for re-imposition of stamp duty)

Public sector externals 
Banks' externals
(associated with the unusual volume of foreign exchange market 
transactions)
Banks’ £ lending secured on dwellings
Building Societies' £ lending secured on dwellings
PNFCs’ wholesale bank deposits
OFCs' wholesale bank deposits
OFCs’ wholesale building societies deposits
(unwinding of adjustments for re-imposition of stamp duty)
Banks’ £ lending to individuals for consumption; other 
Banks’ £ lending to OFCs
(effects of a bank’s acquisition of loans for consumption from an OFC)

CGNCR (own account)
CG on-lending to local government 
(impact of special government grants to LG)
Banks’ £ lending secured on dwellings
Building Societies’ £ lending secured on dwellings
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
OFCs’ wholesale building societies deposits
(unwinding of adjustments for re-imposition of stamp duty)
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-200
+-200

-600
-+600
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-100
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-200 
-300 
-  100 
-100 
-300
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- + 12,000 
-  12,000

-+200
+-100
-+100
-+100
-+100

- 5,000 
-+5.000
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1992 November

1992 December

1993 June

1993 September

1993 October

1993 November

1993 December

1994 February

1994 March

1994 April

1994 May

1994 June

1994 July

1994 September

Building Societies’ £ lending secured on dwellings 
OFCs’ wholesale building societies deposits 
(unwinding of adjustments for re-imposition of stamp duty)

Bank £ lending to individuals for consumption: 
PNFCs’ wholesale bank deposits 
OFCs' wholesale bank deposits

other

OFCs’ wholesale bank deposits 
Banks' £ lending tn inHiviHiiAlc

Banks £ lending to individuals for consumption: 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits

other

Banks’ £ lending secured on dwellings 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank depx)sits 
Banks’ externals
(effects of a bank’s securitisation of mortgages)

Banks £ lending to individuals for consumption: other 
Banks’ £ lending to OFCs 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits
(effects of two banks’ securitisations of loans for consu 

Banks’ £ lending sftriir<vt nn

OFCs’ wholesale bank deposits 
Banks’ £ lending secured on dwellings

OFCs’ wholesale bank deposits 
Banks’ £ lending secured on dwellings

OFCs’ wholesale bank deposits 
Banks £ lending to individuals for consumption: other 
Building Societies’ £ lending secured on dwellings 
OFCs’ wholesale building society deposits

OFCs’ wholesale bank deposits
Banks’ £ lending secured on dw’ellings
Banks £ lending to individuals for consumption: other

OFCs’ wholesale bank deposits
Banks’ £ lending to individuals for consumption: other

OFCs’ wholesale bank deposits
Banks’ £ lending to individuals for consumption: other

Banks’ £ lending secured on dwellings 
Banks’ £ lending to OFCs 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits

Banks’ £ lending to individuals for consumption: 
Banks’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

other
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+100
+100

+300
+100
+100
-100

+24
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+100
+100

+100
•100

+24

+24

1994 November

1994 December

1995 Januar)'

1995 March

1995 April

1995 May

1995 June

1995 July

1995 August

Banks’ £ lending to individuals for consumption: other 
Banks’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

Banks’ £ lending to individuals for consumption: other 
Banks' £ lending secured on dwellings 
OFCs’ wholesale bank deposits

Banks’ £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits 
Building Societies’ £ lending secured on dwellings 
OFCs' wholesale building society deposits

Banks' externals
Banks’ £ lending to PNFCs
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits
Individuals' wholesale bank deposits
(take-over related activity)
Banks' £ lending to individuals for consumption: other

PNFCs' wholesale bank deposits 
OFCs' wholesale bank deposits 
Unincorporated Businesses’ wholesale bank deposits 
Banks’ externals

PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank deposits 
Unincorporated Businesses’ wholesale bank deposits 
Banks’ externals

Banks’ £ lending to PNFCs
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits
(take-over related activity)
Banks’ externals

Banks' £ lending to PNFCs
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits
Individuals’ wholesale bank deposits
Banks’ £ lending to OFCs
Building Societies’ £ lending to OFCs
Building Societies’ £ lending secured on dwellings
OFCs’ wholesale building society deposits

Banks’ £ lending to PNFCs
Banks’ £ lending to individuals for consumption: credit card
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
Individuals’ retail bank deposits
Individuals’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits 
Banks’ externals

- 2,000
-3,500
-1,300
-1,586
-2,175

-350

-^89

+2,400 
+956 
+825 

+ 1,566

+946

+330
+200 
+ 185 

+2,499 
-1,800 
+215 
+331 
+900
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1995 September

1995 October

1995 December

1996 Januar)-

1996 March

1996 April

1996 June

1996 August

1996 September

1996 November

1996 December

1997 March

1997 April

Jl-L i

Banks’ £ lending to PNFCs
Banks’ £ lending secured on dwellings
Building Societies’ £ lending to OFCs
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
Unincorporated Businesses’ wholesale bank deposits
Individuals’ wholesale bank deposits

Banks’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

Banks' £ lending to OFCs
Banks’ £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending to OFCs 
OFCs’ wholesale bank deposits

Local Government net cash requirement 
Central Government own account

Banks’ £ lending to OFCs 
Building Societies’ £ lending to OFCs 
OFCs’ wholesale bank deposits 
OFCs’ wholesale building society deposits

Banks’ £ lending secured on dwellings 
Banks £ lending to individuals for consumption: 
Banks’ £ lending to PNFCs 
OFCs’ wholesale bank dep>osits

credit card

Banks’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits 
Interest bearing retail bank deposits 
Banks’ net non deposit liabilities

Banks’ £ lending secured on dwellings 
Banks’ £ lending to OFCs 
Building Societies’ £ lending to OFCs 
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits 
Banks’ externals

Banks' £ lending to PNFCs 
OFCs' wholesale bank dene

Banks' £ lending secured on dwellings
Banks £ lending to individuals for consumption: credit card
Banks’ £ lending to OFCs
Banks' £ lending to PNFCs
Building Societies’ £ lending to OFCs
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits

Banks' £ lending secured on dwellings 
Banks’ £ lending to O rcs 
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings
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+ U 50
+185

+1,335

-5.000
-5,000

+700
-700

+59 
+250 
+870 
+290 
-800 

+ 1.469 
-800

+ 6 7

1997 NU)

199' Jutf

199? July

199?Scf«3)bff

199?Oc»bcr

199?So\eaic

>»S.VUrtt
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+693 Banks’ £ lending to PNFCs -602
+110 OFCs’ wholesale bank deposits -535
'110
+104 1997 May Banks’ £ lending to OFCs +702
+282 Banks’ £ lending to PNFCs + 120
+186 Building Societies’ £ lending to OFCs -702
+121 OFCs’ wholesale bank deposits +822

OFCs' wholesale building society deposits -702
‘80
'80 1997 June Banks’ £ lending secured on dwellings +37

Banks’ £ lending to OFCs +654

+U50 Banks' £ lending to PNFCs + 115
+18S Building Societies' £ lending to OFCs -654

+lo35 OFCs’ wholesale bank deposits +806
OFCs’ wholesale building society deposits -654

-5.000
•S (Ŵ 1997 July OFCs’ wholesale bank deposits +250
JiwU Banks’ £ lending to individuals for consumption: credit card +250

+700 1997 August Banks’ £ lending to PNFCs +450
OFCs’ wholesale bank deposits +450
Banks’ interest bearing retail deposits +80

+300 Banks’ non-interest bearing retail deposits -80
-300
+300 1997 September Banks’ £ lending secured on dwellings +45
-300 OSLs’ £ lending secured on dwellings -45

Banks’ £ lending to individuals for consumption: other +13
+120 OFCs’ wholesale bank deposits +13
+250
+121 1997 October Banks’ £ lending to individuals for consumption: other +35
+491 OFCs’ wholesale bank deposits +35

+221 1997 November Banks’ £ lending to individuals for consumption: other + 165
+221 OFCs’ wholesale bank deposits +165
-880 Building Societies' £ lending to OFCs +750w W 
-880 OFCs’ wholesale building society deposits +750

1 n̂ n 1997 December Banks’ £ lending to individuals for consumption: other +26tI.Uju
-830

OFCs’ wholesale bank deposits +26

-220 1998 January Banks’ £ lending to individuals for consumption: other +34•305 OFCs’ wholesale bank deposits +34-220
-525 1998 February Banks’ £ lending secured on dwellings +248

OSLs’ £ lending secured on dwellings -248
+118
J.118

OFCs’ wholesale bank deposits +248
+ 110

1998 March Banks’ £ lending to individuals for consumption: credit card +250
+59 OFCs’ wholesale bank deposits +250

+250
+870 1998 Apnl Banks’ £ lending to PNFCs +278
+290 Banks’ £ lending to individuals for consumption: other -37
-800 Banks’ £ lending secured on dwellings +36

>1469 OSLs’ £ lending secured on dwellings -36
,800 OFCs’ wholesale bank deposits +278

£1
1998 July Banks £ lending to individuals for consumption: other -14

,805 OFCs’ wholesale bank deposits -14
,872 1998 September Banks £ lending to individuals for consumption: credit card +224
+67
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1998 November

1998 December

i»V' feN j ^ : > .

1999 Januar>'

1999 Februar>'

1999 March

- ^ . ' v

f f ’'  K̂ ;.

i
1999 April

1999 May

1999 June

1999 July

OFCs’ wholesale bank deposits

Banks £ lending to individuals for consumption: other 
Banks* £ lending to PNFCs 
Banks’ £ lending to OFCs 
OFCs’ wholesale bank deposits

Banks £ lending to individuals for consumption: other 
Banks’ £ lending to individuals for consumption: credit card 
Banks’ £ lending to PNFCs
Bank £ lending secured on dwellings
Other specialist lenders’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

Banks £ lending to individuals for consumption: other 
Banks’ £ lending secured on dwellings 
OSLs’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits

Banks' £ lending to individuals for con 
Banks’ £ lending secured on dwellings 
OSLs £ lending secured on dwellings 
PNFCs’ wholesale bank deposits 
OFCs’ wholesale bank denosiii^

Banks’ £ lending to OFCs
Banks’ £ lending to individuals for consumption: o
Building Societies’ £ lending to OFCs
Building Societies’ £ lending secured on dwellings
Other £ lending secured on dwellings
PNFCs’ wholesale bank deposits
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits

Individuals’ retail bank deposits 
Building Societies’ £ lending secured on dwellings 
Other £ lending secured on dwellings 
OFCs’ wholesale building society deposits
Other specialist lenders' £ lending secured on dwellings 
OFCs’ wholesale bank depwsits
Banks’ £ lending to individuals for consumption: other 
Banks’ £ lending secured on dwellimrc

Banks’ £ lending to OFCs
Building Societies’ £ lending to OFCs
OFCs’ wholesale bank deposits
OFCs’ wholesale building society deposits
Non-residents' £ assets
PNFCs’ wholesale bank deposits
Banks £ lending to individuals for consumption: credit card 
Banks £ lending to individuals for consumption: other

Non-residents’ £ assets
PNFCs’ wholesale bank deposits
Banks £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits
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+224 1 1999

-766
-81
-16

i H

-863
I  1999S<?«®̂

+584
+250
+40 1 199900*®
+6
-6

+880 iH

+42 1 1999
-37 m

+37 T H
i ^ B

4

+5 |B
1 i999DKCfflbcr

+25
+1.000

r B

-1,000
-U 30

+2055
1

-500 1 JOOOJmar)
+45

H
■

-500
-98 j S

+98
+729

-1.184
I  JOOOFdrjjn

-598
1

1 JOOOMrdi
-552 1 
-160 1 
+75 i

-160
+90 1
+36
+41

1 ^ A p r i ]

-5 J

+500
+500
+789
+500

-3.800
-3.761
+250
+39

+3.800
+3.800

+67
+67
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1999 August

til

r75

+500
+789

1999 September

1999 October

1999 November

1999 December

2000 Januarv

2000 Februarv

2000 March

2000 April

2000 May

2000 June

2000 July

OFCs’ wholesale building society deposits
Building Societies’ £ lending to OFCs
Banks’ £ lending to individuals for consumption: credit card
OFCs' wholesale bank deposits
Banks’ £ lending to individuals for consumption: other

Banks' £ lending to individuals for consumption: other 
OFCs' wholesale bank deposits

Banks’ £ lending secured on dwellings
OFCs' wholesale bank deposits
Other specialist lenders' £ lending secured on dwellings
Banks' £ lending to individuals for consumption: other

Banks' £ lending to individuals for consumption: credit card
OFCs' wholesale bank deposits
Banks' £ lending to individuals for consumption: other

Banks’ £ lending to individuals for consumption: credit card
OFCs' wholesale bank deposits
Banks’ £ lending secured on dwellings
Other specialist lenders’ £ lending secured on dwellings
Other £ lending secured on dwellings
Banks' £ lending to individuals for consumption: other

Banks' £ lending secured on dwellings
Other specialist lenders’ £ lending secured on dwellings
OFCs’ wholesale bank deposits
Banks' £ lending to individuals for consumption: other

OFCs’ wholesale bank deposits
Banks' £ lending to individuals for consumption: other

Banks’ £ lending secured on dwellings
Other specialist lenders' £ lending secured on dwellings
OFCs’ wholesale bank deposits
Banks' £ lending to individuals for consumption: other
Banks' £ lending to individuals for consumption: credit card

Banks’ £ lending to OFCs 
Banks’ £ lending to PNFCs
Banks' £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending to PNFCs 
Banks’ £ liabilities to non-residents 
Banks' externals
Banks’ £ lending secured on dwellings 
Other specialist lenders’ £ lending secured on dwellings 
Banks’ £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending to PNFCs 
Banks’ £ liabilities to non-residents 
Banks’ externals
Banks’ £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings
Other specialist lenders’ £ lending secured on dwellings

+1,554
+1,595
-1,554

+41

+607
+628

+21

-4,200
-4,200

+4.200
+750
-750
+22

+772

+4,200
+4.200
-4.200

+95
+95

+2,256
-2,256

>3ii

f
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2000 August

2000 September

2000 October

2000 November

2000 December

2001 Februar)'

2001 March

2001 April

2001 May

2001 June

2001 July

i ,  • • T '

. . k

Banks £ lending to individuals for consumption: credit card 
Banks £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending to OFCs
Banks £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings
Other specialist lenders’ £ lending secured on dwellings
Banks’ £ lending to PNFCs
Banks £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings 
Other specialist lenders’ £ lending secured on dwellings 
OFCs’ wholesale bank deposits 
£ building society lending to OFCs 
OFCs’ wholesale building society deposits

Banks’ £ lending secured on dwellings 
Other specialist lenders’ £ lending secured on dwellings 
Banks £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending to PNFCs
Banks’ £ lending to individuals for consumption; credit card 
Banks’ £ lending to individuals for consumption; other 
OFCs’ wholesale bank deposits

Banks’ £ lending to PNFCs
Banks’ £ lending secured on dwellings
Other specialist lenders’ £ lending secured on dwellings
Banks £ lending to individuals for consumption: other
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings 
Other specialist lenders’ £ lending secured on dwellings 
Banks’ £ lending to individuals for consumption: credit card 
Banks’ £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending to OFCs’
Banks’ £ lending to PNFCs
Banks £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings 
Banks’ £ lending to OFCs’
Banks’ £ lending to PNFCs
Banks' £ lending to individuals for consumption: other 
OFCs’ wholesale bank deposits

Banks’ £ lending to OFCs’
Banks’ £ lending to PNFCs
Banks £ lending to individuals for consumption: other 
OFCs' wholesale bank deposits

Banks’ £ lending secured on dwellings
Banks £ lending to individuals for consumption: other
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+400
-50

+2.606

-5.800
+20

-5.780

+1.300
-1.300

+305
+104

+1,709

+300
-300

+300
+ 1.000
+ 1,000

+2.659
-2.659
+267

+2.926

+1.500
-1.500
+305
+14

+1,819

+2667
+36
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+300
-300
+300

+ 1,000
+ 1.000

+2,659
-2,659
+267

+2,926

OFCs' wholesale bank deposits +2703

2001 August Banks’ £ lending to OFCs’ -1566
Banks' £ lending to PNFCs -34
Banks’ £ lending to individuals for consumption: other +21
OFCs' wholesale bank deposits +21

2001 September Banks' £ lending secured on dwellings + 1500
Banks' £ lending to OFCs’ + 10
Banks' £ lending to PNFCs -10
OFCs’ wholesale bank deposits + 1500

2001 October Banks' £ lending to OFCs’ +3
Banks’ £ lending to PNFCs -3
Banks' £ lending to individuals for consumption: other -197

•

OFCs' wholesale bank deposits -197

2001 November Banks' £ lending secured on dwellings +2479
Banks' £ lending to OFCs’ +5
Banks’ £ lending to PNFCs -5
Banks’ £ lending to individuals for consumption: other +21

T

t OFCs’ wholesale bank deposits +2500

j  2001 December Banks' £ lending to OFCs’ +5
5 Banks’ £ lending to PNFCs -5

Banks’ £ lending to individuals for consumption: credit card +200

!
i  2002 January

OFCs’ wholesale bank deposits +200

Banks’ £ lending secured on dwellings -35
Banks' £ lending to OFCs’ -20
Banks’ £ lending to PNFCs +20

• Banks' £ lending to individuals for consumption: credit card -50
1

t

1 Banks’ £ lending to individuals for consumption: other +34
OFCs’ wholesale bank deposits -50

j 2002 February^ Banks’ £ lending secured on dwellings +17
i Banks’ £ lending to OFCs’ -3
1

1 Banks' £ lending to PNFCs +3
Banks’ £ lending to individuals for consumption: credit card -50

1
Banks’ £ lending to individuals for consumption: other +21

1

t

t
1

OFCs’ wholesale bank deposits -12

1 2002 March Banks’ £ lending secured on dwellings +2421
1

1i
1

Banks’ £ lending to OFCs’ -22
Banks’ £ lending to PNFCs +22

( Banks’ £ lending to individuals for consumption: credit card -70
1 OFCs’ wholesale bank deposits +2329

j 2002 April Banks’ £ lending to OFCs’ -201
t Banks’ £ lending to PNFCs +20
f

!
t
1

Banks’ £ lending to individuals for consumption: credit card -50
Banks’ £ lending to individuals for consumption: other -37
OFCs' wholesale bank deposits -87

2002 May Banks’ £ lending secured on dwellings +86
Banks’ £ lending to PNFCs +350
Banks’ £ lending to individuals for consumption: credit card -50
Banks’ £ lending to individuals for consumption: other -22
OFCs’ wholesale bank deposits +339

A
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2002 June

2002 July

2002 August

2002 September

;T-

• 1

.1 1? r

4 %

Banks' £ lending secured on dwellings 
Banks’ £ lending to OFCs’
Banks' £ lending to PNFCs
Banks’ £ lending to individuals for consumption: credit card 
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings 
Banks’ £ lending to OFCs’
Banks’ £ lending to PNFCs
Banks’ £ lending to individuals for consumption: credit card 
OFCs’ wholesale bank deposits

Banks’ £ lending secured on dwellings 
Banks’ £ lending to OFCs’
Banks’ £ lending to PNFCs
Banks £ lending to individuals for consumption: credit card 
OFCs’ wholesale bank deno^ir«

Banks' £ lending secured on dwellings 
Banks’ £ lending to OFCs’
Banks' £ lending to PNFCs
Banks’ £ lending to individuals for consumption: credit card 
OFCs’ wholesale bank deposits
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T .gndinp to individuals

(Some of the above outliers to M4 lending are also relevant to personal borrowing and are shown below, together with other 
outliers, for example, for commitments and gross lending and those for lending by non-M4 institutions)

1988 March

1988 July

Building Societies' house purchase commitments 
(associated with the announcement of the end of tax relief on home 
improvements in April 1988 and the end to multiple mortgage interest tax 
relief in August 1988)

-  1,000

Building Societies’ secured gross advances 
o/w new dwellings 
o/w existing dwellings 
Building Societies' secured net advances
(associated with the announcement of the end of tax relief on home 
improvements in April 1988 and the end to multiple mortgage interest tax 
relief in August 1988)

331
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1 1992 April Building Societies' house purchase commitments 100
1

1 (associated with the deadline for re-imposition of stamp duty)
\
\4
i 1992 May Building Societies' house purchase commitments 100
:
1 Banks’ house purchase commitments
1
i
1
1

(associated with the deadline for re-imposition of stamp duty)
1

1992 June Building Societies’ house purchase commitments 100
•1
1

Banks’ house purchase commitments
1••
1

(associated with the deadline for re-imposition of stamp duty)
1
b

1992 July Building Societies’ house purchase commitments 100
•
•

!
ft1

Banks’ house purchase commitments 100
(associated with the deadline for re-imposition of stamp duty)

ft
1
1

Banks' secured gross advances
Banks’ secured net advances

1

ft 1992 August Building Societies’ house purchase commitments + 100
I Banks’ house purchase commitments +50

Buildins Societies’ secured gross advances 300
o/w new dwellings

1 o/w existing dwellings
• Building Societies’ secured net advances

Number of advances (£000s)\
1
1

(associated with the deadline for re-imposition of stamp duty)
'  v ' " ' i

i Banks’ secured gross advances
1
\
1

j

Banks’ secured net advances
1

1 1992 September Building Societies’ house purchase commitments +300
Banks’ house purchase commitments +200

1
1 Building Societies’ secured gross advances +100

o/w new dwellings +10
o/w existing dwellings +90
Building Societies’ secured net advances + 100
Number of advances (£000s)
Banks’ secured gross advances +200
Banks’ secured net advances +200
Banks’ net advances; consumption
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1992 October

1992 November

1992 December

1993 June

1993 July

1993 September

1993 October

1993 November

1993 December

1994 February

1994 March

Building Societies’ secured gross advances 
o/w new dwellings 
o/w existing dwellings
Building Societies' secured net advances 
Number of advances (£000s)
(unwinding of adjustments for re-imposition of stamp duty) 
Banks’ secured gross advances 
Banks’ secured net advances

Building Societies’ secured gross advances 
o/w new dwellings 
o/w existing dwellings
Building Societies’ secured net advances 
Number of advances (£000s)
(unwinding of adjustments for re-imposition of stamp duty)

Banks’ net advances: consumption
(effects of an OFCs’ acquisition of loans from a bank)
Other lenders’ secured net advances
(effects of an OFC* acquisition of loans from a bank) 

Other specialist lenders’ secured net advances 
(effects of an OFCs’ acquisition of loans from a bank)

Banks’ net advances: consumption

Other lenders’ secured net advances 
Other specialist lenders' secured net advances

Other lenders’ secured net advances 
Other specialist lenders’ secured net advances 
Banks’ net advances: consumption

Banks’ secured gross advances
Banks’ secured net advances
(effects of an OFCs' acquisition of loans from a bank)
Other specialist lenders’ secured net advances
(effects of an OFCs' acquisition of loans from a bank)

Banks’ net advances: consumption
Other specialist lenders' secured net advances
Banks' secured net advances
(effects of an OFCs’ acquisition of loans from a bank)

Other specialist lenders' secured net advances
Banks’ secured net advances
(effects of an OFCs’ acquisition of loans from a bank)

Other specialist lenders' secured net advances
Banks’ secured net advances
(effects of a bank’s acquisition of loans from an OFC)

Banks’ net advances: consumption 
Building Societies’ secured net advances 
Other specialist lenders' secured net advances
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+100
+100

+192

-64

-202

+67

+300
+300

-300

+204
-204
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+100
+100

-64

-202

+67

+31

1994 April Other specialist lenders’ secured net advances -235
Banks’ secured net advances -+235
Banks’ net advances: consumption -+24

1994 May Banks’ net advances: consumption -+24

1994 June Banks' net advances: consumption -+24

1994 July Banks’ secured net advances
(effects of OFCs acquiring loans from banks)

-+554

Other specialist lenders’ secured net advances 
(effects of OFCs acquiring loans from banks)

-554

1994 September Other specialist lenders’ secured net advances -+65
Banks’ secured net advances
(effects of a bank’s acquisition of loans from an OFC)

-65

Banks' net advances: consumption -+75

1994 November Other specialist lenders’ secured net advances -+100
Banks’ secured net advances
(effects of a bank’s acquisition of loans from an OFC)

-100

Banks’ net advances; consumption -+56

1994 December Other specialist lenders’ secured net advances -45'
Banks' secured net advances
(effects of OFCs acquiring banks’ secured loans)

-+45

Banks' net advances: consumption -+234

1995 Januar>- Banks’ net advances; consumption -+19
Building Societies' secured net advances -+45
Other specialist lenders’ secured net advances -45

1995 March Banks’ net advances: consumption -+89

1995 April Other lenders' secured net advances -+220
Other specialist lenders' secured net advances
(effects of an OFCs’ acquisition of loans from another OFC)

-220

1995 July Other lenders' secured net advances -+450
Other specialist lenders’ secured net advances
(effects of an OFCs’ acquisition of loans from another OFC)

-100

Building Societies’ secured net advances -+100

1995 August Banks’ net advances: consumption -+200

1995 September Banks' secured net advances + 110
Other specialist lenders' secured net advances -no

1995 October Banks’ secured net advances -80
Other specialist lenders' secured net advances +80

1995 December Banks’ net advances; consumption + 185

1996 June Banks’ net advances: consumption +250
Banks’ secured net advances + 120
Other specialist lenders’ secured net advances -120

1996 August Banks’ net advances: consumption +221
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1996 September

1996 December

1997 March

1997 April

1997 June

1997 July

1997 September

1997 October

1997 November

1997 December

1998 January

1998 February

1998 March

1998 April

1998 July

1998 September

1998 November

1998 December

1999 Januar>'

-  * * .  o ' \ - '
'n

1̂*

Banks’ secured net advances
Other specialist lenders' secured net advances

Banks’ secured net advances
Banks’ net advances: consumption
Other sp>eciaiist lenders’ secured net advances

Banks’ secured net advances
Other lenders’ secured net advances
Other specialist lenders’ secured net advances

Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks’ net advances: consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks' net advances: consumption

Banks' net advances: consumption

Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks' net advances: consumption

Banks’ net advances: consumption
Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ net advances: consumption
Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

3 3 4

^1,050
-1,050

+250

+35

+165

+26

+34

+248
-248

+250

-14

+224

-766
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1̂.050
1

1

i
4  ^

'1.050
1

1:!
1 1999 Februar>-

+59 1

i

+250
1

1

(

-59
1999 March

-67
+965

1

-898
1999 April

+67 1

-67
1

+37
•37 1999 May

+250 1999 June

+45 1999 July
45
+13 1999 August

+35 1999 September

+165 1999 October

+26

3̂4 1999 November

-24S 1999 December

•248

+250

-36
2000 January'

+36
-36

2000 Februarv
-14

2000 March
+224

-766
2000 April

-.834
+6 2000 May
-6

-37
+37

2000 June

^2 2000 July

2000 August

Banks* secured net advances
Other specialist lenders’ secured net advances
Banks* net advances: consumption

Building Societies’ secured net advances 
Other lenders’ secured net advances 
Banks' net advances: consumption

Building Societies’ secured net advances 
Other lenders' secured net advances 
Banks* secured net advances 
Other specialist lenders’ secured net advances 
Banks’ net advances: consumption

Banks' net advances: consumption

Banks’ net advances: consumption

Banks' net advances: consumption

Banks* net advances: consumption

Banks' net advances: consumption

Banks* secured net advances
Other specialist lenders' secured net advances
Banks’ net advances: consumption

Banks' net advances: consumption

Other lenders' secured net advances 
Banks’ secured net advances 
Other specialist lenders’ secured net advances 
Banks' net advances: consumption

Banks’ secured net advances
Other specialist lenders' secured net advances
Banks* net advances: consumption

Banks’ net advances: consumption

Banks' secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks' net advances: consumption

Banks' secured net advances
Other specialist lenders' secured net advances
Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks* net advances: consumption
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+1.000 
-1,000 

+25

+289

+67

+39

+284

+66

+ 1,554 
-1,554 

+41

+628

+21

+43

+95

+2,256
-2,256

+350

+20
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2000 September
fr.

2000 October

2000 November

2000 December

2001 February

2001 March

2001 April

2001 May

2001 June

2001 Julv

2001 August

2001 September

2001 October

2001 November

2001 December

2002 January

2002 Februar)'

2002 March

2002 April

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks' net advances; consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks’ net advances; consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks’ net advances: consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks' net advances: consumption

anks’ net advances; consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks' net advances: consumption

Banks’ secured net advances
Other specialist lenders' secured net advances

Banks net advances: consumption

Banks’ secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks’ net advances: consumption

Banks' secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks’ secured net advances
Other specialist lenders' secured net advances
Banks’ net advances: consumption

Banks* secured net advances
Other specialist lenders’ secured net advances
Banks’ net advances: consumption

Banks’ net advances: consumption

336

+1.300 
-1.300 
+ 104

+300
-300

+2,659
-2.659
+267

+ 180

+1.500
-1.500
+319

+39

+2170
-2170

+35

+105

+2667
-2667

+36

+21
+1500
-1500

-197

+200

-35 1 j  14

+35
441j

-16 : ]i1 *

+ 17
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-17
1

!
i-29

+2421 i ' l/  r
-2421 •

1
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+U00
-u oo
+319

+2170
-2170

+35

+105

+2667
-2667

+36

+21

2002 May

2002 June

2002 July

2002 Aususi

2002 September

Banks' secured net advances +■86
Other specialist lenders’ secured net advances -86
Banks' net advances: consumption -72

Banks' secured net advances +-3479
Other specialist lenders’ secured net advances -3479
Banks' net advances: consumption -+850

Banks’ secured net advances -49
Other specialist lenders’ secured net advances -49
Banks' net advances: consumption -50

Banks’ secured net advances -47
Other specialist lenders’ secured net advances +-47
Banks' net advances: consumption -50

Banks' secured net advances +-2707
Other specialist lenders’ secured net advances -2707
Banks’ net advances: consumption +-375
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