











20

TABLE 1V.

This table 1s a combined statement of the income, deficit and expenditure of
public authorities In the United Kingdom. Transfers between one authority and
another, such as Exchequer grants to local authorities, are omitted. Expenditure
on goods aud services for, say, local authorities Is obtained by subtracting the
sum of items 23, 27 and 31 from item 19. The figure obtained, item 23, represents
the income, other than any that may be received from the central government and
extra-budgetary funds, plus the npt borrowing of local authorities, less their
expenditure on transfer payments (their expenditure on the other excepted
categories being nil). Expenditure by local authorities from Exchequer grants is
thus attributed to the central government and not to local authorities.

Expenditure on goods and services is here net In the sense that it iIs after
deduction of goods and services sold by public authorities to the general public,
which are included either in personal expenditure on consumption or iIn private
Investment at home.

1. This item Is composed of direct taxes such as income tax, surtax, other
Inland Revenue duties, National Defence Contribution and Excess Profits Tax;
War Damage Act contributions and premiums paid into miscellaneous revenue, I.e.,
an amount equal to the current value of claims paid; and certain appropriations-
In-aild or receipts appearing Iin miscellaneous revenue which correspond to gifts
{e.g., sundry contributions towards the cost of the war) or direct taxes.

2. This item 1s composed of employees’ contributions to social insurance and
War Damage Act receipts in excess of those appearing in miscellaneous revenue.

5. This item 1Is composed of customs and excise duties, motor vehicle duties,
stamp duties other than those on the transfer of property and appropriations-in-
ald corresponding to indirect taxes.

6. Employers’ contributions to social insurance and premium payments under
the Marine and Commodity War Risks Insurance schemes.

7. This 1tem represents local rates with the exception of water rates, which
are treated as current receipts from trading services.

9. Post Office net receipt, receipt from Crown Lands and from Sundry Loans,
certain Items appearing Iin miscellaneous revenue, such as contributions towards
the cost of the war received from colonial governments and peoples, and certain
appropriations-in-aid such as receipts under the Railway Agreement.

10. Mainly interest received In respect of securities held by the funds.

11. An estimate of the profits fi*om trading services and corporation estates
treated In such a way that (1) central government grants to local authority
trading services, but not transfers from rate fund accounts in aid of deficiencies,
and (i) contributions from local authority trading services to the rate fund account
are included.

13. The excess of central government expenditure over revenue. The sources
from which this deficit has been financed have been set out in table III.

14.  This item shows the decumulntion in funds such as the Unemployment and
National Health Insurance Funds, of Commodity and Marine War Risks Insurance
Schemes' monies, and in numerous accounts held by the National Debt Commis-
sioners, AC

15. In ascertaining this item capital expenditure on housing and trading
services IS excluded and appears In private net investment (item 8 of table I).
Subject to this, the item 1s a net figure representing the excess of capital

expenditure over savings represente<l by debt repayments, undistributed profits
of trading undertakings, Ac.

17. The sum of items 1, 5, 9 and 13; items 18 and 19 obtained similarly.

21. This item has been fully described in the note to item 10 of table I.

25 A 26. The value of claims paid under the Marine and Commodity War
Risks Insurance Schemes and the War Damage .Vet.

29. This item includes (i) National Debt interest, (ii) iInterest accrued on
National Savings Certificates, (i) contributor® and non-contributory old age
pensions, (iIv) cash payments In respect of war pensions and service grants,
(v) supplementary pensions, (vi) unemployment allowances, (vii) billeting allowances.

30. This 1tem consists of Unemployment and National Health Insurance
benefits atid contributory pensions

31. This item consists of public assistance (out-relief) in money and Kind.
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