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Prepared by the Central Statistical Office in conjunction with the 
Statistics Divisions of Government Departments this monthly publi
cation is designed to meet the needs of those who want to follow the 
main trends of the economic situation in the United Kingdom. For 
this purpose it brings together within the space of 24 pages the main 
statistical series covering employment, output, consumption, prices, 
trade and finance. For each subject a short table gives the latest 
figures and a chart shows the way the figures have moved over 
the last few years. Detailed treatment of the statistical series is 
deliberately avoided, but for the benefit of readers who wish to 
carry their enquiries further, cross-references are provided to 
corresponding tables in the Monthly Digest o f Statistics.

Economic Trends provides material in highly concentrated form 
from which the business executive, economist or journalist can make 
his own rapid assessment of the general economic situation.

Price per copy 2s. net.
Annual subscription 25s. (including postage)

Obtainable from

HER MAJESTY’S STATIONERY OFFICE
at the addresses on cover page iv or through any bookseller
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F O R E W O R D
This publication contains estimates of the 

national product, income and expenditure of 
the United Kingdom in the years 1946 to 1953. 
Preliminary figures for 1953 have already been 
included, but in much less detail, in the White 
Paper “ Preliminary Estimates of National 
Income and Expenditure, 1948 to 1953” 
(Cmd. 9118) issued in April, 1954.

Notes on revision of the earlier estimates, 
and on changes in presentation, will be found 
at the end of the tables. The tables are sub
stantially in the same form as those in the 
previous issue in this series (“ National Income 
and Expenditure, 1946-1952”, H.M.S.O.,
August, 1953). New features in the present
publication are: —

(1) Table 16—Production accounts for 
manufacturing industry 1950-1953.

(2) Table 18—Distribution of personal in
comes. Figures are now given for three 
years and for ten ranges of income.

The symbol -  means nil or less than £500,000. 
The symbol .. means not available.

(3) Additional information relating to the 
company appropriation accounts will be 
found in the notes on pp. 84 and 85.
A warning should 'be given about the 

apparent precision of these statistics. The fact 
that an estimate is expressed as a praise 
number of £ million does not imply that it is 
regarded as accurate within that limit. Many 
of the estimates are of course subject to sub
stantial uncertainties, especially, among the 
principal series, the estimates of personal 
saving (which are merely the balance between 
estimated income and estimated expenditure), 
and of stock changes.

No figures for years earlier than 1946 are 
given in the present book. Estimates for 1938 
will however be found in the Annual Abstract 
of Statistics, 1953, No. 90. and the forthcoming 
Annual Abstract No. 91.

The estimates have been prepared by the 
Central Statistical Office, in collaboration with 
other Government Departments.

August, 1954.

4 4  4
4 «

''ll
."•t
.*.r.

.t::3

r.x

i

I
, %

# « I *

t

A . .t

u





' 4

I. SuMMARtf T a b l e s

Gross Dstiooi] product
£ million

Shares in the gross national 
product (factor incomes)

Income from employment ...

Income from self-employmenl(^) ... 13

Gross trading profits of companies(') 14

Gross trading surpluses of public 
corporations(‘) ........................

Gross profits of other public enter 
prises(‘) ...................................

Rent(‘)

Ref.
No. 1946

12 5,655 6,099 6,662 7,085 7,488 8,379 8,946 9,488

1,145

1,480

15 17

16, 17 91

%  %

Residual error ♦  •

Total domestic income before pro 
viding for depreciation and stock 
appreciation

18 351

1947 1948 1949 1950 1951 1952 1953

1,229 1,315 1,391 1,410 1,480 1,515 1,604

1,699 1,795 1,861 2,144 2,502 2,269 2.463

29 115 154 194 255 273 302

125 113 112 147 124 49 66

377 390 405 436 462 509 553

19 -  25 24 25 -1 2 59

8,739 9.558 10,399 10,983 11,843 13,227 13,549 14,535

few Stock appreciationC*) ... 20 -1 2 5  -4 5 0  -3 2 5  -2 0 0

Gross domestic product at factor 
cost.** ••• ••• ••• ••• 8,614 9,108 10,074 10,783 .11,193 12,477 13,599 14,610

Net income from abroad ... 21 32

National income and depreciation 
(=  gross national product)

650 -7 5 0 50 75

102 176 187 352 238 139 186

8,646 9,210 10,250 10,970 11,545 12.715 13,738 14,796

(‘)Before providing for depreciation and stock appreciation.
(*)An approximate analysis of stock appreciation by sector is shown in Tables 42 and 48.
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S u m m a r y  T a b l e s

Personal income aD̂
T A B L E  2

For notes on the items of this table see pp. 74-79.
(‘)Before providing for depreciation and stock appreciation.

Income before tax
Ref.
No. 1946 1947 1948 1949 1950 1951 1952 1953

Income from employment 

Wages ....................................... 12a 3,270 3,710 4,160 4,385 4,595 5,110 5,430 5,770
Salaries ....................................... 12A 1,625 1,765 1,980 2,130 2,295 2,585 2,760 2,900
Pay in cash and kind of the Forces 12c 595 420 260 252 260 319 352 365
Employers’ contributions 

a. National insurance ............... 12^ 84 113
t
157 197 199 205 218 2440 . O t h e r ....................................... 12c 81 91 105 121 139 160 186 209

Total income from employment ... 5,655 6,099 6.662 7,085 7,488 8,379 8,946 9,488
Income from  self-employment

Professional persons(') ............... I3a 178 199 212 227 235 226 233 240
Farmers(‘) ....................................... 136 220 236 293 338 329 357 393 397
Other sole traders and partner-

ships(') ....................................... I3c 747 794 810 826 846 897 889 967
Total income from self-employ-

ment(‘) ....................................... 1,145 1,229 1,315 1,391 1,410 1,480 1,515 1,604
Other income

Rent, dividends and interest 22 1,151 1,240 1,184 1,225 1,267 1,293 1,395 1,491

National insurance benefits and 
other current grants from public
authorities....................................... 24, 25 672 682 704 744 755 785 908 1,001

Total personal income ............... 8,623 9,250 9,865 10,445 10,920 11,937 12,764 13,584

eoditof®

Expflidjturc

!

«  «  ^C„®BWS'

ft„™on for ta ss  on in® ®

N ational insuraocecontributio

Total currsit Mpaniibire ...

Balance: saving before pro  ̂
for dqirecbtion and stocr <
dation .. . . . . . . . . . . . . . . . .

Total...

1

23

31

32
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Summary T ables

T A B L E  3 Corporate income

R ef.
In c o m e N o . 1946 1947 1948 1949 1950 1951 1952 , ► 19534

G ro s s  t r a d in g  p ro f its  o f  c o m p a n ie s , 
a n d  t r a d in g  su rp lu se s  o f  p u b lic  
c o rp o ra t io n s ,  t r a d in g  in  th e  
U n ite d  K in g d o m (‘)  .................. 14, 15 1,497 1,728 1,910 2,015 2 ,338 2,757 2,542 2,765

O th e r  c o r p o r a te  in c o m e
a. T ra d in g  p ro f its  e a rn e d  a b ro a d 33fl, 3 9 a 138 192 219 191 360 343 233 280b. N o n - t r a d in g  i n c o m e .................. 33/>, 396 268 303 330 328 345 370 412 443

tiii 1.903 2,223 2 ,459 2,534 3,043 3,470 3,187 3,488

U n d is t r ib u te d  in c o m e  b e fo re  t a x ( ‘) 36 , 41 1,162 1,449 1,687 1,744 2,169 2,515 2,129 2,344

1,162 1,449 1,687 1,744 2,169 2,515 2,129 2,344

F o r  n ^ te s  o n  th e  ite m s  o f  th is  ta b le  see  p p .  7 4 -7 9 .
(* )B efo re  p ro v id in g  fo r  d e p re c ia t io n  a n d  s to c k  a p p re c ia t io n .

Revenue account of Central Government
T A B L E  4

F o r  n o te s  o n  th e  item s o f  th is  ta b le  see  p p . 7 4 -7 9 .
( ‘)B e fo rc  p ro v id in g  fo r  d e p re c ia tio n  a n d  s to c k  a p p re c ia tio n

R ef.
R ev en u e N o . 1946 1947 1948 1949 1950 1951 1952 1953

P ro f its  a n d  o th e r  in c o m e  f ro m
p ro p e r ty

a. G ro s s  t r a d in g  in c o m e (‘) 16 47 81 84 89 124 103 26 41
b. O th e r  p ro p e r ty  in co m e 44 - 1 - 8 86 106 106 144 170 184

c. T o ta l  ................................................ 45 46 73 170 195 230 247 196 225

T a x e s  o n  in c o m e  ................................. 46 1,716 1,495 1,595 1,780 1,795 1,907 2,154 2,096

Taxe.s o n  c a p i ta l  ................................. 47 143 164 215 254 190 194 159 166

T a x e s  o n  e x p e n d itu re  .................. 8 1,282 1,478 1,703 1,655 1,722 1,907 1,893 1,934

N a tio n a l  in s u ra n c e  c o n tr ib u t io n s  . . . 31 170 232 335 436 440 452 476 526

C u r re n t  g ra n ts  f ro m  o v e rsea s  g o v e rn 
121 105m e n ts  ■>. . . .  . . .  . . . 48 4

3,357 3,442 4,018 4 ,320 4.377
_________________

4,711 4,999 5,052

4 • « I• 4 • » »

gCCOODt

Allocation
ofiDCOtnc

342,r j n d s ,  intertf t  etc- _

*■ *“ w 6 t r 6 0 '«  -

S paid abroad 35
I and lOtiittai

income Ixfote 1
36,41

j Undistributed

i _  ,} T c u l ...
fto^on  t o  UnitBi Kmgdom

uxiticn 
a. Paymeflis

Addition to tax rescr>-es

<

ODdisttibuted income after 
TOicn for m  but before providing 
for depcciation and stock appre* 
ciaticD . . . . . . . . . . . . . . . . . . . . . . . . . .

37fl, 4 i 
37b, 42-

38,43

f  Total...

t
1«

klDding National Insurance Fond

Expenditure

Subsidies

Ref.
No.

2

im n M  b««BB

persons

'^ '“ ">1 « t  inlma

>» «PiUl acco * , 

^““ “ Wndimre

Surplus

Icpre.

10

24<3

246

49

50

51
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: of CeDtral Goremment i n c , „ a i n g  National Insurance Funds
£  m illio n

E x p e n d itu re
R ef.
N o . 1946 1947 1948 1949 1950 1951 1952 1953

C u rre n t e x p e n d itu re  o n  g o o d s  a n d  
services (n e t) ................................ 2 1,823 1,220 1,233 1,437 1,507 1,814 2 ,206 2 ,337

S ubsid ies ............................................... 10 378 460 559 511 461• 453 400 333

N a tio n a l in su ra n c e  benefits 2 4 a 133 272 332 374 383 402 469 524

O th e r  p en s io n s  a n d  g ra n ts  to  p e rso n s 246 504 368 334 334 333 341 392 427

N a tio n a l d e b t in te re s t .................. 49 481 514 504 502 501 544 602 625

C u rre n t g ra n ts  to  lo ca l a u th o r itie s 50 244 264 279 287 295 324 363 411

C u rre n t g ra n ts  p a id  a b ro a d 51 105 56 42 40 45 46 59 56

T ran sfe rs  to  c a p ita l  a c c o u n ts 52 554 391 222 249 161 126 109 121

T o ta l e x p e n d itu re  ... 4 ,222 3,545 3,505 3,734 3,686 4 ,050 4 ,600 4 ,834

S u rp lu s  b e fo re  p ro v id in g  fo r  d ep re 
c ia tio n  a n d  s to c k  a p p re c ia tio n  . . . 53 - 8 6 5 - 1 0 3 513 586 691 661 399 218

4 4 4 4̂9 3,357 3,442 4,018 4 ,320 4,377 4,711 4 ,999 5 ,052
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S u m m a r y  T abl e s

Current account of
T A B L E  5

R e ce ip ts

S a v in g , b e fo re  p ro v id in g  f o r  d e p re c ia t io n  a n d  
s to c k  a p p re c ia t io n ;

P e r s o n s . . .  . . .  . . .  . . .  . . .
b. C o m p a n ie s  ................................................
c. P u b lic  c o r p o r a t i o n s .................................
d. C e n tra l  G o v e rn m e n t

(i) S u rp lu s  o n  re v e n u e  a c c o u n t
( ii)  less T a x e s  o n  c a p i ta l  ..................

( iii)  T ra n s fe rs  to  c a p i ta l  a c c o u n ts
e. L o c a l a u th o r i t ie s  ..................

R ef.
N o .

• * f

A d d it io n s  to  in te re s t  a n d  d iv id e n d  re se rv e s ...

A d d it io n s  to  ta x  rese rv es • »

1946 1947

3 4 6 .4 0 6

T o ta l  n a t io n a l  sa v in g , b e fo re  p ro v id in g  fo r  
d e p re c ia t io n  a n d  s to c k  a p p re c ia t io n

less S to c k  a p p re c ia t io n • » «

C a p ita l  t ra n s fe rs  f ro m  a b r o a d  ..................
а. C a p ita l  g ra n ts  f ro m  o v e rse a s  g o v e rn 

m e n ts  ( n e t ) ................................................
б . O th e r  G o v e rn m e n t r e c e i p t s ..................

R e s id u a l e r r o r  . . . 4 4

T o ta l

3 0 6 ,3 7 6 , 
426

31

- 4 0

20

19

• • • «

456

21

246

1948 1949 1950

102
1,219

118

1951 1952

- 1

182 24

- 1 2 5

164

1,318

- 4 5 0

495 1,027

1,770 1,800

- 3 2 5  - 2 0 0

- 2 5

50

237
1,209

142

706
1,011

144

1953

870
1,207

163

50 55

134 512 - 4 4 - 7

2 ,364  2 ,770  2 ,297 2,579

- 6 5 0  - 7 5 0 50 75

36 46

24 25 - 1 2 59

1.688 1,764 1,906 2 ,124  2,371 2 ,759

F o r  n o te s  o n  th e  item s o f  th is  ta b le  see  p p . 7 4 -7 9 .

Ceneni grants 
Pftt btercst —

Xotal currentTotal current openoitu.v 

Current surplus before p ro v id i^  fo r depn

Total ...

of the United Kingdom

Pa>Tnems

Gross ixed capital forraation at home

Inv-estment abroad (net)

— 'll
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S u m m a r y  T a b l e s

Of lo c a l authorities

■cO

£ million

Expenditure

Current expenditure on goods and services 
(net)

Housing subsidies • « #

Current grants to persons

Debt interest ... •  ♦
4  0

Total current expenditure 4  4

Current surplus before providing for depre
ciation and stock appreciation

Total

of the United Kingdoi

Payments

Gross fixed capital formation at home

Ref.
No.

Value of physical increase in stocks and work 
in progress .............. 0 9 9  0

Investment abroad (net) 61

Total investment 0  9 9  0

4

Ref.
No. 1946 1947 1948 1949 1950 1951 1952 1953

3 468 523 528 540 560 625 680 737

11 9 11 12 13 13 15 19 22

25 35 42 38 36 39 42 47 50

56 61 61 62 66 73 83 97 107

573 637 640 655 685 765 843 916

57 63 58 71 77 79 68 81 118

636 695 711 732 764
_________________

833 924 1,034

£ million

1946

900

1947

-107

-298

1,160

1948

280

-413

1,396

1949

153

139

1,544

35

185

1950 1951

1,682 1,866

-216 600

440 -3 4 2

1952 1953

2,066 2,333

50 201

255 225

495 1,027 1,688 1,764 1,906 2,124 2,371 2,759
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S u m m a r y  T a b l e s

T A B L E  7

United Kingdom debits

Imports of merchandise into the United 
Kingdom .................................................

Other imports of goods and services...

Property income paid abroad...

Total of imports and income paid abroad ..

Current transfers
a. To persons (net)
b. To overseas governments and inter

national organisations

4  • 4  *

Investment and financing
a. Net investment abroad
b. less Capital grants from

governments..............
overseas

c. Total investment and financing(')

Total •  •

Ref.
No.

la

lb

Ic

58

59

61

62

Transactions witb ^ 1 -

1946 1947 1948 1949 1950 1951 1952 1953

1,082 1,560 1,794 1,978 2,383 3,475 2,943 2,872
572 477 384 411 400 548 555 508
195 190 205 216 245 322 357 346

1,849 2,227 2,383 2,605 3,028 4,345 3,855 3,726

-1 0 41 40 27 I 13 14 5
99 50 36 34 39 39 51 48

-298 -413 139 185 440 -342 255 225
-3 0 -138 -154 -140 -4 3

-298 -443 I 31 300 -385 255 225
1,640 1.875 2,460 2,697 3,368 4,012 4,175 4,004

t  %

of tiie

United KioBi^
credits

• rasKtd from abroad
Proper^' ukook recc . ,

A inrt>me leccivtd frooTotal of exports and income

ataoad
Cnrmt  t r » f e 5  f a » > S 0V ® M > «

0 ^  GovernmeBt receip t »  «  ^

Total
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S u m m a r y  T a b l e s

ffith (jjg of the world
£ million

United Kingdom credits
Ref.
No.

Exports and re-exports of merchandise from 
the United IGngdom ......................... 6a

Other exports of goods and services. • • 6b

Property income received from abroad 6c

Total of exports and income received from 
abroad

Current transfers from overseas governments 48

Other Government receipts ... 60

Total

80367

.tf)

1949 1950 1951 1952 1953

1,841 2,250 2,746 2,826 2,675

418 493 666 696 646

403 597 560 496 532

2,662 3,340 3,972 4,018 3,853

121 105

35 28 36 36 46

1,640 1.875 2,460 2,697 3,368 4,012 4,175 4,004

A 5

t  *  «

4

• 4^•.‘U
; : . r
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S u m m a r y  T a b l e s

T A B L E  8
Social accounts of the | y®ted Kiog**®®'

I/ems in income and expenditure accounts
1. Income payments to factors of production

a. Income from em ploym ent...............
b. Income from self-employment
c. Gross trading profits of companies

and public co rpo ra tions...............
d. Gross trading profits of other public

enterprises.......................................
e. Rent ...

vunts

Production 
account of 
the United 
Kingdom

Income and expenditure accounts

Persons
Companies 
and public 

corporations

Pay- 
Receipts) ments Receipts

• «

2. Taxes on expenditure « •

3. Subsidies 9  ¥  * • 4 9 4  9  4

9,488
1,604

9,488
1,604

2,765

Pay- I I Pay
ments Receipts ments

268

2,370

Transfer incomes
a. Current grants from or to public

au thorities.......................................
b. Interest and dividend payments plus

income earned abroad ...............
c. Tax payments on income and national

insurance contributions ...............
d. Personal remittances abroad (net)...

5. Current expenditure on goods and services
a. By persons .......................................
b. By public authorities...........................

Payments to capital accounts
a. Saving excluding stock appreciation
b. Stock a p p re c ia tio n ...........................
c. Additions to tax and dividend reserves

Capital accounts
1. Capital transfers

8. Gross domestic capital formation...

9. Change in financial assets plus net overseas 
investment ......................................

10. Residual error 9  9  9

International transactions
11. Transactions with rest of the world in goods 

and services, by businesses • 4 9

Total

355

1,001

2,765

Public
authorities pefions

Receipts

92

Pay
ments

Pay*
iijaits Receipts,

S  ' Receipt

2,370

1,223

10,944
2,916

- 7 5

2,534

59

3,321 3,090

631 1,089

950

11,076

355

105 1,057

153 732

2,622

3,074

19,995 19,995 13,584 13,584 3,488 3.488 5,509 5,509

For notes on this table see pp. 79 and 80.

49

— 1,404
-9 -3 4
'

79

166 53
425 —

306
300

1,502 1,502 503
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^^onts
United Kingdom, 1953

me and

Companies
and public

®rporations

Capital accounts

Public
authorities Persons

Receipts

2,765

92

631

Paj-
meats Receil Pay.

mats Receipts

66 -

-  193 -

-  2,370 -

-  -  355

-  105 1.057

153 732

950 2.622 I -

-  3,074

Pay
ments

Companies 
and public 

corporations
Public

authorities

Pay- 
Receipts! ments

Pay- 
Receiptsl ments

Account of the 
rest of the 
world with 
the United 
Kingdom

Receipts

56

Pay
ments

105

49

346 532

- 3

1,404 
9 I - 3 4  

79

323
- 3 4  I - 3 2 - 3 2

166 53 212 102 46

425 1,236 873

306 300 440 225

888

3,090 3,321

• . IT#

13
S u m m a r y  T a b l e s

£ million

Items in income and expenditure accounts
1. Income payments to factors of production

a. Income from employment
b. Income from self-employment
c. Gross trading profits of companies

and public corporations
d. Gross trading profits of other public

enterprises
e. Rent

2. Taxes on expenditure

3. Subsidies

Transfer incomes
a. Current grants from or to public

authorities
b. Interest and dividend payments plus

income earned abroad
c. Tax payments on income ano national

insurance contributions
d. Personal remittances abroad (net)

Current expenditure on goods and services
a. By persons
b. By public authorities

6. Payments to capital accounts
a. Saving excluding stock appreciation
b. Stock appreciation
c. Additions to tax and dividend reserves

Capital accounts
1. Capital transfers

8. Gross domestic capital formation

9. Change in financial assets plus net overseas 
investment

10. Residual error

International transactions
11. Transactions with rest of the world 

goods and services, by businesses
in

888 1,502 1,502 503 503 4,004 4,004 Total

80367 A 6
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S u m m a r y  T a b l e s

T A B L E  9

After current transfers, before taxes
on income

Income from employment excluding the 
Forces

Income of the F o rc e s .....................................

Income from self-employment(‘)

Personal income from rents, dividends and 
interest

less Remittances abroad by persons (net) • ♦

Personal income from current grants by public 
authorities ...................................................

Total income of persons

Undistributed income of companies(') 36

Undistributed income of public corpora 
tions(^) 4  % 41

Public authorities
a. Income from property( ‘)
b. less Debt interest ...............
c. less Current grants to persons
d. less Current grants paid abroad * •

45, 55 
49, 56 
24, 25 

51

Current transfers paid abroad
a. By persons (net)
b. By Government

4  4 • •

Additions to interest and dividend reserves... 346,406

less Stock appreciation

Residual error ... « 4 19

National income and depreciation (=gross 
national product) • « 4 ^ 4

Ref.
No. 1946

1 f 5,045

610

13 1,145

22 1,151

23 16

24,25 672

8,639

1,149

13

31

20 -1 2 5

8,646

1947 1948 1949

1 5,671 6,394 6,825

428 268 260

1,229 1,315 1,391

1,240 1,184 1,225

-3 5 -3 4 -2 1

682 704 744

9,215 9,831 10,424

1,435 1,626 1,655

14 61 89

197 285 314
-5 7 5 -5 6 6 -568
-6 8 2 -7 0 4 -7 4 4
-5 6 - 4 2 -4 0

35 34 21
56 42 40

21 - 1 4

-4 5 0 -3 2 5 -2 0 0

9 -2 5

9,210 10,250 10,970 j

1950

7,221

267

1,410

1,267

755

2,046

123

50

24

Shares in the
Mdooal

-6 5 0  -

1951 1952 1953

8,051 8,584 9,112

328 362 376

1 1,480 1,515 1,604

1,293 1,395 1,491

- 6 - 6 3

785 908 1,001

11,931 12,758 13,587

2,346 1,949 2,145

169 180 199

391 364 412
-627 -6 9 9 -7 3 2
-785 -908 -1,001
- 4 6 -5 9 -5 6

6 6 - 3
46 59 56

9 50 55

-7 5 0 50 75

25 -1 2 59

12,715 13,738 14,796

_  after cun^*’*
bk nn iDcoine

after taxes

Iitfotne
Forces

f«m
êluding

4  4 *

» 4

Ijcow of

foo roll. “
Income

Personal iflcorne 
interest

For notes on the items of this table see pp. 74-80.
(‘) Before providing for depreciation and stock appreciation.

•  « I •
4  * «

less RemitaiKes abroad by persons (net)
i'. Personal iifoine from current grants by

authoriws —I,

J:i less .Additions to tax teserxts of persons

Total di^osable income of persons

Undistributed income of companies(‘)

Undismbuted i
tiottH')

e of puWk cotpo
9  ¥  4

P i^  authorities
0. Incorac from property less cuin 

transfers!')..........

b. Receipts of taxes on 
National insurance

Current teansfers paid abros
By pasons (net)

b- By Govenuncm

Aodiuons to tax reser>-es

*^dua! error
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9  •  *

•  I  *  #  
•  * «

• « • 4  « #  
^  #  •  « »

^  « 9  ^  ft
* * «  f #

1949

Shares in

1950

',825

260

,391

7021

267

1951

8.051

328

1952 1953

J-410 1.480

.225

“ 21

U67

5

744 755

1093

- 6

785

,424

,655

10,925

2,W6

89 123

11,931

2,346

169

200

-25

50

-650

24

8,584

362

1.515

1,395

-6

9.112

376

12,758

1049

9

-750

25

50

50

-1 2

1.491

3

1,001

13,587

2,145

199

55

75

59

gross national product

D isp o sab le  in co m es a f te r  c u r re n t  tra n s fe rs  
a n d  a f te r  ta x e s  o n  in co m e

In co m e  fro m  e m p lo y m e n t, e x c lu d in g  th e  
F o rc e s

In co m e  o f  th e  F o rc e s  

In co m e  f ro m  se lf-em p lo y m en t(‘)

ft % *

» »

P erso n a l in co m e f ro m  re n t, d iv id e n d s  a n d  
in te re s t ..............................................................

less R em itta n ce s  a b ro a d  b y  p e rso n s  (n e t)  ...

P e rso n a l in co m e  f ro m  c u r re n t  g ra n ts  by  p u b lic  
a u t h o r i t i e s ..............................................................

few  A d d itio n s  to  ta x  reserv es o f  p e rso n s  . . .

T o ta l  d isp o sab le  in c o m e  o f  p e rso n s

U n d is tr ib u te d  in co m e  o f  c o m p a n ie s (  ‘)

U n d is tr ib u te d  in co m e  o f  p u b lic  c o rp o ra -  
t io n s ( ‘)  .............................................................

P u b lic  a u th o ritie s
a. In co m e  f ro m  p ro p e r ty  less c u r re n t

t r a n s f e r s ! * ) ...............................................

b. R ece ip ts  o f  ta x e s  o n  in c o m e  a n d
N a tio n a l in su ra n c e  c o n tr ib u tio n s

C u rre n t tran sfe rs  p a id  a b ro a d
a. By p e rso n s  (n e t) ................................

b. B y  G o v e rn m e n t 0 ft

38

43

600 755 880

11 11 59 84

£  m illio n

1948 1949 1950

7 ,344  7 ,925  8 ,467  8 ,909 9 ,388

1951

7,055

299

2,163

- 6

775

- 6 2

1952 1953

i 7 ,565 8 ,0 6 6

332 346

2,273 1 2 ,512

- 6 3

898 988

84 31

935 1.219

118

(2) - 1 ,1 5 0  - 1 ,1 1 6  - 1 ,0 2 7  - 1 ,0 3 8  -1 ,0 1 3

3 1 , 4 6  1 ,886 1,727 1,930 2 ,216  2 ,235

10,224 11,146 11 ,946

1,209 1,011 1,207

142 144 163

- 1 ,0 6 7  - 1 ,3 0 2  - 1 . 3 7 7

2 ,359  2 .630  2 ,622

23

51

- 1 6

105

35

56

34

42

21

40

- 5

45

A d d itio n s  to  in te re s t a n d  d iv id e n d  rese rv es  3 4 6 ,4 0 6  31

A d d itio n s  to  ta x  reserves • ft • . . .  1306, 376,1 -  40 
426

21

246

- 1

182 24

50

134

less S to ck  a p p re c ia tio n  

R esid u a l e r ro r

ft • ft 20 - 1 2 5  - 4 5 0  - 3 2 5  - 2 0 0  - 6 5 0

19 - 2 5 24

N a tio n a l  in co m e  a n d  d e p re c ia tio n  
( =  g ro ss  n a tio n a l p ro d u c t)

• ft 8,646  9 ,210  10,250 10.970 11,545

46 59

- 3

56

50

512  - 4 4

55

- 7

- 7 5 0

25

50

12

75

59

12,715 13,738 14.796

(*)Incom e fro m  p ro p e r ty  (45, 55), less d e b t in te re s t (49, 56), less c u r r e n t  g ra n ts  to  p e rso n s  (24 , 25), less c u r r e n t  g ra n ts  
a b ro a d  (51).
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S u m m a r y  T a b l e s

industry
TA B LE 10(0

A g ric u ltu re , fo re s try  a n d  fish in g « « »

M in in g  a n d  q u a r ry in g • ♦

M a n u fa c tu r in g ♦ #

B u ild in g  a n d  c o n tra c t in g

G a s , e le c tr ic ity  a n d  w a te r

T r a n s p o r t  a n d  c o m m u n ic a t io n • % »

D is tr ib u tiv e  tra d e s
•  f t  •

In s u ra n c e , b a n k in g  a n d  fin an ce  ( in c lu d in g  r e a l  e s ta te )  

O th e r  se rv ic e s ................................. 4 »

T o ta l  p r o d u c t io n  a n d  t r a d e  . . .
4 4

P u b lic  a d m in is t r a t io n  a n d  d e fe n ce  ..

P u b lic  h e a l th  a n d  e d u c a t io n  se rv ices

O w n e rsh ip  o f  dw ellings •  ft • « % •

D o m e s t ic  se rv ices  to  h o u se h o ld s

S e rv ic e s  to  n o n -p ro f it-m a k in g  b o d ie s

less S to c k  a p p re c ia t io n

R e s id u a l  e r r o r . . . •  f t  ft

G ro s s  d o m e s tic  p ro d u c t  a t  f a c to r  c o s t •  % ft

N e t  in c o m e  f ro m  a b ro a d 4  9  4 9  ft

G ro s s  n a t io n a l  p ro d u c t  a t  f a c to r  c o s t f t  4

1948 1949 1950 1951 1952

630 679 665 714 763

383 406 412 446 503

3,716 3,931 4 ,360 4,967 4,976

657 707 714 765 824

209 225 251 274 308

821 860 914 1,077 1,122

1,394 1,481 1,610 1,755 1,665

263 294 316 352 356

928 982 1,050 1,163 1,213

9,001 9 ,565 10,292 11,513 11,730

685 703 726 832 895

257 309 345 387 429

265 275 300 312 345

113 105 103 100 99

69 51 53 58 63

- 3 2 5 - 2 0 0 - 6 5 0 - 7 5 0 50

9 -  25 24 25 -  12

10,074 10,783 11,193 12,477 13,599

176 187 352 238 139

10,250 10,970 11,545 12,715 13,738

F o r  n o te s  o n  th is  ta b le  see  p . 80.

(* )T he c o n tr ib u t io n  o f  e a c h  in d u s try  to  th e  g ro ss  
a p p re c ia t io n .

1(9:

1953

780

537

5,489

908

332

1,091

1,756

366

1,305

12,564

931

447

371

98

65

75

59

14,610

186

14,796

n v  (H o eO
n a tio n a l  p ro d u c t  in c lu d e s  p ro v is io n  fo r  d e p re c ia tio n  a n d  s to c k

111+( s i

ni*

Gross
aational prod

R e f>

..Knrities’ current cxpendi'

o S S is
capital fontaUOD 

rffw , ̂  mcittse

progress —

2,3

5

Espoits of goods and sen icts f t  <  «

imi iili services

6a, (

■a.

Gross ttpeoditurc on domestic 
woduct

Net income from ab ro ad .......... 21

OrOSS natjonal tt 
cost.. ^  at factor

—-« n
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S u m m a r y  T a b l e s

Gross national product at factor cost by categories of expenditure

t a b l e  10(u)

C o n su m ers’ e x p e n d itu re  ..................

P u b lic  a u th o r itie s ’ c u r re n t  e x p e n d i
tu re  o n  g o o d s  a n d  serv ices

G ro ss  d o m es tic  c a p ita l  fo rm a tio n
a . F ix e d  c a p ita l  fo rm a tio n  . . .
b. V a lu e  o f  p h y s ic a l in c rea se

in  s to c k s  a n d  w o rk  in  
p ro g re ss  . . .

E x p o rts  o f  g o o d s  a n d  serv ices

less Im p o r ts  o f  g o o d s  a n d  serv ices

G ro ss  e x p e n d itu re  o n  d o m e s tic  
p ro d u c t

N e t in co m e  f ro m  a b r o a d ..................

R e f. N o . 1946 1947 1948 1949

1 6,023

2 .3 2,258

> 759

5 I

6 a , 6b 1,228

la , lb - 1 ,6 5 4

6 ,619  7 ,095  7 ,505

1,716 1,729 1,942

1,383 1 ,484  1,509

1,427 1 ,944 2 ,216

- 2 ,0 3 7  - 2 ,1 7 8  - 2 ,3 8 9

1950 1951 1952

£  m illio n

1953

7,877  8,443 8 ,844  9 ,352

2,025 2 ,382  2 ,806  2 ,978

1,390 2 ,343  2 ,006  2 ,417

21

8,614

32

9,108  10,074 10,783

102 176 187

2 ,684  3 ,332  3.441 3.243

- 2 ,7 8 3  - 4 ,0 2 3  - 3 ,4 9 8  - 3 , 3 8 0

11,193 12,477 13,599 14,610

352 238 139 186

G ro ss  n a tio n a l e x p e n d itu re  a t  fa c to r  
c o s t. •• ••• *** 8,646 9 .210 10,250 10,970 11,545 12,715 13.738 14,796

* r
s * # «  *
_  A 0  A ^

0  •
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II. O u t p u t  a n d

Gross domestic product at 1948 prices by categories of expenditure
T A B L E  11

£ million

1946 1947 1948 1949 1950 1951 1952 1953

(i) At 1948 market prices
Consumers’ e x p e n d itu re ........................... 8,167 8,436 8,408 8,589 8,752 8,656 8,541 8,887
Public authorities’ current expenditure on

goods and services
a. Central Government ...............
if. Local a u th o ritie s ...........................

2,051
538

1,220
553

1,233
528

1,387
528

1,356
539

1,503
544

1,710
552

1,753
569

Gross domestic capital formation
a. Fixed capital fo rm a tio n ...............
if. Change in stocks and work in

1,025 1,264 1,396 1,504 1,571 1,554 1,568 1,755
p ro g ress ....................................... -1 1 7 294 153 33 -1 8 6 449 36 146

Total gross domestic expenditure............... 11,664 11,767 11,718 12,041 12,032 12,706 12,407 13,110
p/us Exports of goods and services 1,482 1,575 1,983 2,185 2,521 2,676 2,613 2,575
less Imports of goods and services(‘) -2 ,866

! 3 3 f  :• ' J  ■'t!
-3,043 -2,979 -3,168 -3,224 -3,578 -3,246 -3,429

Total gross domestic product ............... 10,280 10,299 10,722 11,058 11,329 11,804 11,774 12,256
/ftifex o f gross domestic product (1948 =  100) 95 9 96 I 100 103 1 105-7 110-1 109-8 114-3

(ii) At 1948 factor cost
Consumers’ e x p e n d itu re ........................... 6,763 7,061 7,095 7,298 7,466 7,340 7,224 7,531

Public authorities' current expenditure on
goods and services

a. Central Government ............... 2,016 1,199 1,212 1,363 1,333 1,477 1,681 1,723b. Local a u th o ritie s ........................... 527- 541 517 517 528 533 541 557

Gross domestic capital formation
a. Fixed capital formation ...............
b. Change in stocks and work in

979 1,206 1,334 1,436 1,503 1,485 1,503 1,686

p ro g ress ....................................... -1 1 5 288 150 32 -1 8 2 440 35 143

Total gross domestic expenditure............... 10,170 10,295 10,308 10,646 10,648 11,275 10,984 11,640

plus Exports of goods and services 1,454 1,544 1,944 2,142 2,471 2,623 2,562 2,524

less Imports of goods and services -2,062 -2,221 -2,178 -2,352 -2,381 -2,716 -2,424 -2,579

Total gross domestic product ............... 9,562 9,618 10,074 10,436 10,738 11,182 11,122 11,585

Index o f gross domestic product (1948=100) 94-9 95-5 100 103-6 106-6 Il l-O 110-4 115 0

No/e.—Tables 11 and 12 contain alternative estimates of changes in.the gross domestic product at constant prices. 
Further explanations of these estimates are given in the Notes on page 81.

( ')  The value of imports includes taxes (at 1948 values) levied on imports (or on withdrawals from. Bond).

Indices

12

1.
Agricultuit

andquan)'inS

Manufacturing -  

B.,iWme and contracting

Gas, electricity and water

and communicationI'.'lLl

XX. Dismbution
XXI. [nsurance, banking and finaoa

x xn  Public administration and def(

XXID. Professiena] scniccs

XXIV. Miscellaneous services ...

Total .........

yw tt—1. Tbc industry groups arc 1
2. See footnote to Table 11 .

— -40
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E x p e n d i t u r e  A t  C o n s t a n t  P r ic e s

Indices of the gross domestic product at 1948
factor cost (1948 =  100)

T A B L E  12

I. Agriculture, forestry arid fishing,

II. Mining and quarrying

III-XVI. Manufacturing

XVII. Building and contracting...

XVIII. Gas, electricity and water

XIX. Transport and communication

XX. Distribution

XXI. Insurance, banking and finance ...

XXII. Public administration and defence

XXin. Professional services

XXIV. Miscellaneous services

Total

f^otes.—1. The industry groups are based on the Orders of the Standard Industrial Classification. 
2. See footnote to Table II.

1 9

1946 1947 1948 1949 1950 1951 1952

97 93 100 106 107 111 114

92 95 100 103 104 108 109

86 92 100 107 116 121 115

88 92 100 105 105 101 103

91 94 100 107 116 124 127

89 93 100 106 109 113 II7

89 97 100 105 109 106 103

94 99 100 101 104 108 108

157 115 100 97 95 101 102

92 95 100 105 108 109 110

97 98 100 98 95 96 95

94-6 95-5 100 104-5 108-6 I1I-4 1101

80367

r .  ^
1  •  «

1953

117

109

123

109

132

121

109

III

103

i n

96

1150

A 7

m
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T A B L E  13 Gross domestic product by industry

Industry

1. Agriculture, forestry and fishing
Wages.......................................
Salaries ...........................
Employers’ contributions ..,

•  P  «

•  • •  •

Income from em ploym ent...................................................
Income from self-employment and other trading income

Total •  9 9 •  •

Mining and quarrying
Wages..........................
Salaries ...............
Employers’ contributions

4 4

4  «

Income from em ploym ent..................................................
Gross trading surpluses of public corporations and other 

trading income ..............................................................

Total 4  # •  4 4  •

Manufacturing
Wages..........................
Salaries ...............
Employers’ contributions

4 9 ^

4 4

Income from em ploym ent..................................................
Gross profits of companies and public corporations ... 
Income from self-employment and other trading income

Total

4. Budding and contracting
Wages......................................
Salaries ...........................
Employers’ contributions ...

♦  •

4  « •  «

Income from em ployment..................................................
Gross profits of companies and income from self- 

employment

Total •  4 4 4

5. Gas, electricity and water
Wages......................................
Salaries ...........................
Employers' contributions ...

•  •

«  4 4  ♦

♦  4 4 4 ^

Income from em ploym ent..................................................
Gross profits of companies...
Gross profits and trading surpluses of public enterprises

Total 4  ♦ •  # 4  ♦ 4 4

6. Transport and commiuiication 
Wages...
Salaries ...........................
Employers’ contributions ...

4 4 »  •

% 4

4  ♦

Income from em ployment.....................................
Gross trading surpluses of public corporations .. 
Gross profits and other trading in co m e .............

Total •  # •  » •  ♦ •  •

nr

Standard
Industrial 1948 1949 1950 1951 1952 1953Classification

Order

I
224 231 227 239 244 253

17 19 20 23 25 26
8 9 9 9 10 11

249 259 256 271 279 290
381 420 409 443 484 490

630 679 665 714 763 780

II
311 316 318 355 408 418
20 21 21 24 26 27
13 18 20 20 26 28

344 355 359 399 460 473

39 51 53 47 43 64

383 406 412 446 503 537

m - x v i
1,752 1,852 1,973 2,200 2,338 2,543

563 610 659 741 793 854
86 102 108 116 125 145

2,401 2,564 2,740 3,057 3,256 3,542
1,170 1,221 1,473 1,764 1,580 1,781

145 146 147 146 140 166

3,716 3,931 4,360 4,967 4,976 5,489

XVII
455 481 486 525 560 605
64 71 74 83 88 96
19 23 24 25 27 30

538 575 584 633 675 731

119 132 130 132 149 177

657 707 714 765 824 908

XVI11
79 84 90 99 108 114
33 38 43 50 55 58
9 11 12 13 14 15

121 133 145 162 177 187
23 8 7 7 7 7
65 84 99 105 124 138

209 225 251 274 308 332

XIX
392 410 424 471 492 503
155 160 166 191 208 214
27 32 33 36 38 42

574 602 623 698 738 759
37 36 54 68 62 64

210 222 237 311 322 268

821 860 914 1,077 1,122 1,091

CO

CM

. I f -

ludustn'

Total
9. Oifer ifnicfi

4 4 ^

Income from anplojTnfflt- -.
Gross profits and ether trading u

Total
10. PbWjc administratiott and defence

Wages . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Salaries
Pay in cash and kind of the Forces 
Ernployers’ contributions...... . . . . .
Income from enploymcnt..........

11. ftiilic ktahh and educational smites

Wages . . . . . . . . . . . . . . . . . .
Salaries . . . . . . . . . . . . . . . . . .
Employes’ contributions...
iKomc from em ploym ait.,. 

11 OnTierjAip of dwellbf̂ s

Rail...
4 4*

* 4 ^

II iJomfflic serWcfj to households

Income of domestic sen^tj
14- Sfrricej to

from mplojmeM,

S  profits
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1950 1951 1952 1953

259
420

679 665 714

355 359 399

51 53 47

406 412 446

1,852 
610 
102

1,973 
659 
108

230
741 
116

490

763

460

43

503

2,5W
131

146

2,740 
1,473 

147

3,057
1,764

146

3,931 4,360 4,967

336
1,580

140

4.976

575 584 633

132 130 132

707 714 765

251 274

675

149

824

473

64

537

3i42
1,781

166

5,489

731

177

332

.(̂ 1

1

a n d  O u t p u t

of origin and type of income

Industry

7. Distributive trades
Income from employment...
G ross profits a n d  o th e r  trad in g  incom e. • •

T o ta l « % • « • ♦ * •

8. Insurance, banking and finance (including real estate)

Incom e fro m  em p lo y m en t... 
G ross profits a n d  o th e r  incom e
R e n t . . .
A djustm ent fo r  n e t in terest 

T o ta l
Other services

» » •

• « •

• «

X X ll l ,  X X IV  
(p a rt)

Incom e from  em p lo y m en t.................
G ross profits a n d  o th e r trad in g  in c o m e ..

10,

11

T o ta l
Public administration and defence

W ages .............................................
Salaries .............................................
Pay  in cash  a n d  k in d  o f  th e  F o rces
E m p lo y e rs 'c o n tr ib u tio n s  ...

In co m e fro m  em p lo y m en t.................
Public health and educational services

X X II

X X III
(p a rt)

W ages ...............................
Salaries ...............................
E m ployers’ co n trib u tio n s  ...

Incom e fro m  em ploym en t.. 
Ownership o f dwellings

♦ % ♦ •

X X I
(p art)

R e n t ............................................

13. Domestic services to households X X IV
(part)

Incom e o f  dom estic  servants

S tan d a rd
In d u stria l

C lassification
O rd e r

1948

X X
652
742

1,394

1 X X I 
1 (p a rt)

% A

187
225

99
- 2 4 8

14. Servic^J to private non-profit-making bodies X X III , X X IV  
(p a rt)

Incom e fro m  em p loym en t... 4  0 ¥ 0 9

15. less Stock appreciation

16. Residual error...

¥ 0 0 •  0 4

17.
0  0  9

• 00 ¥  4  ¥

Gross domestic product at factor cost
W ages ...............................
Salaries
Pay in  cash  an d  k in d  o f  th e  F orces 
E m ployers’ c o n tr ib u tio n s .................

Incom e from  em ploym ent.................
Incom e fro m  self-em ploym ent ...
G ross profits o f  com panies 
G ross trad ing  surp luses o f  pub lic  co rp o ra tio n s  
G ross profits o f  o th e r public  en terprises

4 ^ 9  ¥ 4 0  0

less S tock  appreciation  
R esidual e rro r  .................

¥ 4 0

T ota l

80367

263

472
456

928

685

257

265

113

69

4,160
1,980

260
262

1949

1,481

294

516
466

703

309

275

105

51

r -

21

£  m illion

1950 1951 1952 1953

756
854

850
905

900
765

941
815

1.610 1,755 1.665 1,756

316 352 356 366

584
466

697
466

733
480

776
529

982 1,050 1,163 1.213 1.305

726 832 895 931

345 387 429 447

300 312 345 371

103 100 99 98

53 58 63 65

- 3 2 5  - 2 0 0  - 6 5 0  - 7 5 0 50 75

- 2 5 24 25 - 1 2 59

4,385
2,130

252
318

4,595
2,295

260
338

5,110
2,585

319
365

10,074

7,085
1,391
1,861

154
112
405

- 2 0 0
- 2 5

10,783

7,488 
1,410/ 
2,144* 

1 9 4 ' 
147/ 
436 

- 6 5 0  
24

11,193

8,379
1,480
2,502

255
124
462

- 7 5 0
25

12,477

5,430 
2,760 

352 
404 1

5,770
2,900

365
453

8,946 9,488
1,515 1,604
2,269 2,463

273 302
49 66

509 553
50 75

- 1 2 59

13,599 14,610

A  8

0 ^

4  .  A  »

• -t

T. f  • • «

•3'.*3

: ; 3

• *3

»  4
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TABLE 14
Wages and salaries in

In d u s try
S ta n d a rd
In d u stria l

C lassification
O rd e r

1948 1949

W ages Salaries W ages Salaries

1. B rick s, p o tte ry , g lass, e tc ........................................ m 76 17 81 19
2. C h em ica ls  a n d  allied  t r a d e s ................................ IV 74 48 79 52
3. M eta l m a n u fa c tu re  .............................................. V 158 35 166 38
4. E n g in ee rin g , sh ip b u ild in g  a n d  electrical

g o o d s .......................................................................... VI 408 138 420 150

5. V eh ic les .......................................................................... V II 244 59 258 64

6 .  M etal g o o d s  n o t elsew here specified ................. I v n i 100 31 103 33

7. P rec is io n  in s tru m en ts , jew ellery , etc. IX 26 11 28 12

8. T e x t i le s .......................................................................... X 183 45 201 49

9. L e a th e r .......................................................................... X I 16 6 16 6

10. C lo th in g  ............................................................ X II 110 31 118 34

11. F o o d , d r in k  a n d  to b a c c o  ................................ X III 149 58 161 61

12. M a n u fac tu re s  o f  w o o d  a n d  c o rk  ................. X IV 67 17 72 19

13. P a p e r  a n d  p r in tin g  .............................................. XV 95 47 103 52

14. O th e r  m a n u f a c tu r in g .............................................. X V I 46 20 46 21

15. T o ta l .......................................................................... 1,752 563 1,852 610

oanufac*^®
in d u sff '^

Wages Salaries

85

174

437

276

109

30

2B

17

124

m

77

114

1.973

49 22

57 ; 98 65

4 0 ; 189 45

IM ‘ 500 188

68 ; 506 : 80
1
1

36 116 i «

13 33 i  "
55

62

6 1 18
1
i 132

6 1
36 39 1 1
64

i
' 199 71

21 i 82
%

! 22 ;
1
I

56 ■ 128j ' 63

22
1

i  56 I 24

659 ! 22001
I

741 '

.• >V1*-

* 4>
4  ^  4  f  ¥

4  • 4  • • » 9 » 4 «
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lanufacturing industries

1950

86

85

174

437

276

109

30

223

17

124

172

77

114

21

57

40

164

68

36

36

64

21

56

1951 1952 1953

49 22

1,973 659

W ages Salaries

93 22

98 65

189 45

500 188

306 80

116 40

33 14

250 62

18 6

132 39

199 71

82 22

128 63

56 24

2,200 741

100

105

212

563

350

125

35

205

17

129

218

82

140

57

2,338

W ages S alaries W ages S alaries

22 no
74 111

51 215

217 601

84 379

42 131

14 38

55 270

18

38 143

77 227

22 92

68 144

23 64

793 2,543

54

231

97

64

82

£  m illion

In d u s try

25 1. B ricks, p o tte ry , g lass, e tc .

76 2. C h em ica ls  a n d  a llied  trades.

3. M e ta l m an u fac tu re .

4. E ng ineering , sh ip b u ild in g  a n d  
e lec trica l g o o d s.

5. V ehicles.

42 6. M e ta l g o o d s n o t e lsew here  specified.

16 7. P rec is io n  in s tru m en ts , jew e lle ry , e tc .

8. T ex tiles.

9. L ea th e r.

41 10. C lo th in g .

11. F o o d , d r in k  a n d  to b acco .

24 12. M a n u fac tu re s  o f  w o o d  a n d  c o rk

71 13. P a p e r  a n d  p r in tin g .

25 14. O th e r  m an u fac tu rin g .

854 15. T o ta l.
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T A B L E  15

P U R C H A S E S  B Y

SALES BY

I. Agriculture, forestry and fishing

2. Mining and quarrying ...

3. Metals, engineering and vehicles

4. Te.xtiles, leather and clothing .

5. Food, drink and tobacco • %

6. Other manufacturing ...

7. Building and contracting

8. Gas, electricity and water

9. Other production and trade(‘)

10. Other industries(^)

11. Imports ...

12. Sales by final buyers « 4

13. Goods and services

14. Income from erapIoymentU) ..

15. Gross profits, other trading 
income and rent(*) ...

16. Taxes on expenditure less sub 
s i d i e s .....................................

17. Total input

Agri
culture,
forestry

and
fishing

55

10

116

118

30

105

53

497

256

409

- 4 4

1,118

Mining
and

quarry
ing

Metals, 
engineer
ing and 
vehicles

50

42

30

21

41

Textiles,
leather

and
clothing

28

19

48

1

384

30

22

60

390

11 218

156

359

53

12

1,169

1,401

85

15

13

120

468

12

809

481

609 349

571

11

3,190

11

1,650

l=*>.

Inter-indus&y

Food,
drink,

tobacco

Other I Building 
manufac- and 

turing contract
ing

563 17

14 133 27

33 70 160

13 107

130 227

8 12 ♦ •

14 45 8

G as,
electricity

and
w ater

145 185 90

396 393 39

17

1,316 979 554

246 612 584

277 385 130

678 81

2,517 2,057 1,275

65

1

268

145

106

23

542

- tran sp o rt and communication, distributive trades, insurance, banking and finance and other services. (Itenis 6-9 
o f Table 13.)

(*) Public administration and defence, public health and educational services, ownership o f dwellings, domestic services 
to households and services to private non-profit-making bodies. (Items 10-14 o f Table 13.)

Itf'

I

Oit® ; industry 
; (»)iicoon

and

Total
inter

mediate
output Persons

12.

9. 10.

_

1
' 1

127 56

50 252

I 27

15

22 200

2 127

% 1 8S

609 450

424 99

718 285

207 820

132 2,180

U 9 6 290

237 217

241

1,130 3,Oik
45(

210 I - 1.789 74'

26 ! - 67 3:

1,002 I - 6,750
2,177 1»227 7,488

300 4,355

313 1.083 47

5,229 t^27 19,676 9,21

.Sill



• b
• I  ^

I n d u s t r i a l  I n p u t  and  O u t p u t

transactions 1950 £ million
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I n d u s t r i a l  I n p u t  a n d  O u t p u t

TABLE 16

Production acconnts for manufacturing industry 1950-1953 
(excluding food, drink and tobacco manufacturing)

£ million at 1950 factory o r c.i.f. prices

1950 1951

Supplies

1. Production(‘) •  4 5,880 6,160
2. Imports(^) •  I 345 375
3. Total supplies 6,225 6,535

Demand

4. Consumers’ expenditure
6  «  * 1,475 1,380

5. Public authorities’ current expenditure 415 530
6. Gross domestic fixed capital formation

•  »  • 915 925
7. Value o f physical increase in stocks and work in 

progress

1952

5,850

370

1953

6.240

360

6,220

1,355

690

6,600

1,465

865

-1 0 0 200
8. Exports ...

#  4 •  • 1,870 1,900
9. Re*^xports 4  4 4  4  4 65 70

-2 0

1,775

740

910

40

10. Industrial and business use(^)
•  # 1,585 1,530

11. Total demand ...
4  $ 6,225 6,535

95

1,460

6,220

1,820

70

1,555

6,600

F or notes on this table see p. 82.

luring industry (excluding food, drink and tobacco manufacturing) 
in
to b aco T iS n S ac t^^ i^ )^  current production by industries other than manufacturing industry (excluding food, drink and

i v. PERS

c. Total provision for tax

3, National iflSuraDcecontribution..

1 Total KKonal income after

N Taxes on income, and national msura 
conmbutions, as perctJUage of perso 
income before taxi item 1)

a. Pavinents (2a plus 3)
b. Total proNTsion l2f plus 3)

•  •  •

6. Indirect taxes on consumers' e.xpaKlit 
fea subsidies ....................

el bam  taxes (item 6) as; 
of total income before tax (iti

= -  m |! j g

CO

«N



t \

ndiistry (excluding food, drink and

....... .. •: *:t;'

27

I V .  P e r s o n a l  I n c o m e  and  E x p e n d i t u r e

Personal income and taxation

T A B L E  17
£ million

•in

1946 1947

1. Total personal income before tax... «  %  4

2. Provision for taxes on income

a. Payments ..............
b. Additions to tax reserves

1,065
60

c. Total provision for tax

3. National insurance contributions. 170

4. Total personal income after provision for 
tax and national insurance contributions

Taxes on income, and national insurance 
contributions, as percentage of personal 
income before tax (item 1)

a. Payments (2a plus 3)
b. Total provision (2c plus 3)

6. Indirect taxes on consumers’ expenditure 
less subsidies 4  •

7. Net indirect taxes (item 6) as percentage 
of total income before tax (item 1) .. 12

80367

8,623 9,250

1,125 1,058

232

7,328 7,960

1,076 1,203

13

1948 1949 1950 1951 1952

9.865 10,445 10,920 11,937 12,764

1,028 1,035 1,031 1,193 1,220
1 44 66 62 - 8 4

■

1,029 1,079 1,097 1,255 1,136

335 436 440 452 476

8,501 8.930 9,383 10,230 11,152

14 14

• "

13 14 13 '
14 15 14 14 13

1,313 1,309 1,409 1,544 1,596

13 13 13 13

1953

13,584

1,146
-3 1

1,115

526

11,943

1,724

13
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Pers onal  I ncome  and  E x p e n d i t u r e Dist
Distribution of personal income

T A B L E  1 8 1 ̂ contd-)

Range of income before tax Number of 
incomes

Total incomes 
before tax

Income tax 
and surtax 
at current 

rates

Total incomes 
after tax

Proportion of 
incomes 

retained after 
tax

£ Thousands £ million £ million £ million Per cent.

Exceeding
1938

Not exceeding
250 ........................... 2,589 4 2,585 9 9 8

250 ... 500 ........................... 1,890 631 20 611 96-8
500 ... 750 ........................... 390 234 22 212 90-6
750 ... 1,000 ........................... 149 127 17 n o 86-6

1,000 ... 1,500 ........................... 130 157 27 130 82-8
1,500 ... 2,000 ........................... 53 90 18 72 80 0
2,000 ... 3,000 ........................... 47 112 25 87 77-7
3,000 ... 5,000 ........................... 33 126 35 91 72-2
5,000 ... 10,000 ........................... 18 123 45 78 63-4

10,000 ... 20,000 ........................... 6 76 37 39 31 3
20,000 ... •  • • 2 87 57 30 34 5

Total aUocated incomes........................... 9  4 4,352 307 4,045 92-9

Total personal incom es........................... 9  9

,

5,048
,

9  9

Rangeof income b c fo n ^ ^

19̂ 9

I
£ 250 - 500

500 ... 750

750 ... 1.‘ ♦  ♦ ♦
.  ♦  •

1,000 ... 1.500 ..

I

I
i

1,500 ... 1000 ... 9  4  ¥

1000 ... 3,000 ...

3,000 ... 5,000 ... •  9

5,000 ... 10,000 ...

10,000 ... 20.1 •  •  •

20,000 ...
•  •  »

Total aUocated i I *M U  <

t
S

I
I

Total pcfsoiBl i *AUTI>

N'oi aceedine 
250 ^

250

500

750

1400
I
\

3,000

5,000 

10.

500

750

m

1400

2,000

3,000

3,000
* «  ^

10.000

20,000

>loew;

»«th.

CO
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Personal  I ncome  and  E x p e n d i t u r e

Distribution of personal income
T A B L E  yS— (,contd.)

10,000 . . .  20,000

Range of income before tax Number of 
incomes

Total incomes 
before tax

£ Thousands £ million

1949
Exceeding Not exceeding

2^0 9  A  •  9  •  >  4  4  A 11.650 1,978

250 ... 500 .......................... 9,980 3,477

500 ... 750 .......................... 2,130 1,260

750 ... 1.000 .......................... 560 480

1,000 ... 1,500 .......................... 400 480

1,500 ... 2,000 .......................... 150 255

2,000 ... 3,000 .......................... 118 284

3.000 ... 5,000 .......................... 68 255

5,000 ... 10,000 .......................... 33 224

Income lax 
and surtax 
at current 

rates

£ million

29

20,000 ...

Total allocated incomes..

Total personal incomes ..

25,100

25,100

168

123

85

117

74

96

110

125

Total incomes 
after tax

£ million

1,949

3,309

1,137

395

363

181

188

145

117 82

70 61

8,880 1,070

10,445

99

35

Preportien of 
incomes 

retained after 
tax

Per cent.

98-5

95-2

9 0 2

82-3

75 6

7 1 0

66-2

56-9

44 2

29-9

1 2 9

7,810 8 8 0

»  %

Exceeding Not exceeding 
250 ...

250 ... 500

500 ... 750 «  «  •

750 1,000

1,000 ... 1,500

1,500 ... 2,000

8,410 1,568

9,240 3,435

5,215 3,140

1,360 1,150

600 720

190 325

2,000 ... 3,000

3,000 ... 5,000

5,000 ... 10,000

10,000 . . .  20,000

145 349

89 333

40 266

20.000 . . . I  4

Total allocated incomes..

Total personal incomes .

125

72

25,300 11,483

25,300 13,584

8

120

189

114

121

79

105

136

145

87

61

1,165

9  9

1,560

3,315

2,951

1,036

599

246

244

197

121

38

11

10,318

99-5

96-5

94-0

90-1

83-2

7 5 7

69 9

59 2

45 5

30 4

15 3

89-9

For notes on this table, see p. 83 
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P ersonal  I ncome  and  E x p e n d i t u r e Consumers

)  I  •• •  ♦i Consumers’ expenditure at current market prices
T A B L E  1 9 ( i ) £ million

t:.;.
r  ••j:-:-* »4»

t.:*:

1. Food
a. Household expenditure

Bread and c e re a ls ............................
Meat and bacon ............................

9  %  •  9  9  9  9 9 9

Oils and fats ............................
Sugar, preserves and confectionery
Dairy products ............................
F ru it.....................................................
Potatoes and vegetables ...............
B e v e ra g e s ........................................
Other manufactured fo o d ...............

Total 4 4

b. Other personal expenditure .

Total food # • ♦

2. Alcoholic drink
a. Beer ............................
b. Wines, spirits, cider, etc.

4  » 4  4

4 4
f'.’:
S-: Total alcoholic drink ..

^  •  •  • 4

jfr:

Tobacco
a. Cigarettes ............................
b. Pipe tobacco, cigars and snuff

Total tobacco ...
#  •  * I- 4. Housing
i «r-Z2

f •«.r . . I

Fuel and light
a. Coal
b. Electricity
c. Gas
d. Other ...

•  4 4

Total fuel and light

6. Durable household goods
a. Furniture and furnishings ................
b. Hardware, radio and electrical goods

Total durable household goods

Other household goods
a. Matches ...............
b. Soap and soapless detergents
c. Other cleaning materials, etc.

Total other household goods .

1946 1947 1948 1949 1950

292 335 358 412 438
319 333 321 376 521

84 89 91 77 77
62 61 71 87 105

119 157 190 206 206
288 288 350 394 418

90 160 176 169 177
190 253 267 281 280
86 93 100 105 106
87 93 82 81 77

1,617 1,862 2,006 2,188 2,405

199 242 256 276 301

1,816 2,104 2,262 2,464 2,706

524 497 542 520 509
192 231 261 256 275

716 728 803 776 784

516 583 638 626 648
86 106 126 127 118

602 689 764 753 766

593 633 681 712 708

119 126 140 140 151
64 69 75 80 84
69 75 79 81 85
26 28 30 31 33

278 298 324 332 353

151 202 250 305 356
183 224 229 235 261

334 426 479 540 617

11 13 14 19 21
30 38 45 57 67
22 21 23 25 27

63 72 82 101 115

113 139 178 181 185

173 198 250 288 313
352 399 474 544 565

638 736 902 1,013 1,063

1951 1952 1953

527
740
93

156
358
521
232
301
145
90

I
I 10. C b o n i s t s ' -

2,615 2,867 3,163

11. Other goods
I I  Pm-atc nMtoring and c>-cliDg

334 369 386

2,949 3,236 3,549

13. Tra'tl
a . Railway
t. Other ...

.  •  4

• 4 4

Total tra\tl 449 •  9 4

529
293

563
287

570
299

£
I

822 850 869

14. Conimuniation services
a. Posbl....................
b. TelcDhoDc and telegraph

Total communiaiion s e r i
687
113

706
115

723
114

800 821

754 783

165
94
92
37

178101101
41

385
301

20
73
30

318
583

351
298

19
81
33

837 I
15. Entatainments

a. Cinema
b. O ther...

999

9 9 9 999

f
835 Total CQtcrtainnwits

189112
106
42

16. Domestic service

17, Other seniccs

384
320

19
87
34

18. Income in kind not inclu( elsewbcn

“  ‘ ' k S s a r '
20. ConsunKR' t'mwutif.

K in g d o m ..,^ '™  >» >1k  Uni

298
572

294
580
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P e r s o n al  I ncome  and  E x p e n d i t u r e

Consumers’ expenditure at current market prices

T A B L E  I9(i)—

Recreational goods
a. Books...............
b. Newspapers ...
c. Magazines, etc.
d. O th e r...............

♦  •

• ♦

♦  •

» «

Total recreational goods

10. Chemists’ goods ...

11. Other goods • »

12. Private motoring and cycling

13. Travel
a. Railway ...............
b. O th e r...........................

Total travel

14. Communication services
a. P ostal...........................
b. Telephone and telegraph

9  • » •

• «

* *

Total communication services

15. Entertainments
a. Cinema
b. Other ...

Total entertainments ..

16. Domestic service ...

17. Other services

18. Income in kind not included elsewhere ...

19. less Expenditure by foreign tourists, etc.,
in the United Kingdom ...............

20. Consumers’ expenditure in the United
Kingdom... ... ... •••

21. Consumers’ expenditure abroad ... • » •

22. Total

For notes on this table see p. 83.

1946

190

104

113

132

107
199

306

54

183

117

626

126

- 1 3

121

1947 1948

212
116

127

158

103
226

329

56

10866
174

115

674

73

-2 1

6,978 7,699

123

226

121
139

117

108
252

1949 1950 1951 1952

£ millicn

1953

236 246 258 270

130

138

157

135

132

194

144

145

225

149

144

290

102
263

105
308

360

57

365 359 386 413

59 62 68 72

175 177 183 186

105

647

49

103

666
49

100
729

62

99

761

73

- 4 3 - 6 5

105 116 151 130

* ^  4  •  •  ^  *

• k *
4  4  4

292

153

147

366

434

77

184 

98

785

77

- 8 5  -1 0 4  -1 1 6

8,709 9,170 9,836 10,310 10,944

132

7,099 7,822 8,408 8,814 9,286 9,987 10,440 11,076

 ̂ *  * 4

.  « « A

♦

*

4
»  4

4  * .
. . .  J

- r -  }
%  *  « 4  ^

. .i
• • •  • V *  #

• • ^  •
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P e r s o n a l  I n c o m e  a n d  E x p e n d i t u r e

T A B L E  19(ii)
Consumers’ expenditure at 1948 market prices

]. Food
a. Household expenditure 

Bread and cereals ... 
Meat and bacon ... 
Fish ...............
Oils and fats ............................
Sugar, preserves and confectionery
Dairy products ............................
Fruit ........................................
Potatoes and vege tab les ...............
B ev erag es ........................................
Other manufactured food

Total ...............
h. Other personal expenditure

Total food

Alcoholic drink
o. Beer ............................
b. Wines, spirits, cider, etc

Total alcoholic drink ... 4 »

3. Tobacco
a. Cigarettes ............................
b. Pipe tobacco, cigars and snuff

Total tobacco ... 4 ♦ «

4. Housing »  »  •

Fuel and light
a. Coal ...
b. Electricity
c. Gas
<1. Other ...

• •
»  f t  • •  •  ft

•  »  ft • »

Total fuel and light »  f t  %

6. Durable household goods
a. Furniture and fu rn ish in g s ...............
b. Hardware, radio and electrical goods

Other household goods
a. Matches ..........................
b. Soap and soapless detergents
c. Other cleaning materials etc.

Total other household goods ...

8.
• »

Clothing
a. F o o tw e a r
b. Other clothing

i. Men’s and boys’ wear
ii. Women’s, girls’ and infants’

wear » ft
Total clothing ...

1946

332
366
90
60

159
325
n o
241
95
86

227

2.091

590
239

829

776
132

908

632

137
65
76
29

307

175200
Total durable household goods 375

11
42
23

76

131

194

400

725

1947

349
350
95
61

197
319
160
276
99
88

256

567
277

844

674
121
795

647

139
71
80
31

321

224
231

455

13
41
23

77

155

217

444

816

1948 1949 1950

358
321
91
71

190
350
176
267100

82

1,864 1.994 2,006
256

2,099
263

2,159
268

2,250 2,262 2,362 2,427

542
261

514
281

803 775 795

638
126

616
124

629
116

764 740 745

681 700 680

140
75
79
30

324 322

250
229

479

336

296
241

537 593

82

178

250

474

96

186

264

902

518

109

1951

2,142
270

2,412

805

659
109

768

688

350

289
281

570

107

1952

2,110
267

2,377

504
288

792

781

686

346

266
261

527

107

190

282

165 157

248 228

968

531

1,003

488

901

489

874

r r  05 P»‘

£ million

1953

2,220
264

2,484

510
300

810

686
108

794

698

350

299
297

596

112

158

223

510

891

O)

C o n sa® ^

19 ( i i K ‘

fl.B ooks- -

c. Magaz3«^ «c. 
i  O th e r-

•

. • «

Xotal rtcreatiooalgtx^

10.
(-Jjyjjists’ g00(is —

Jl. Other
11 Prhate motoring and cjcling

13. Ttat-d
а. Railwy
б. O ther...

Total tra\d

14. Commimkation sernccs 
j. Postal... ... •••
b. Teleî ODe and telegraph

Total cormmmicatioQ servia

15. Eotatainments
a. Cineroa
b. Other... » • « » » •

Total entatainmeots

Domestic

17. Other ser\ice

Income

^  Exp _
“ ^United

Consumê '
Kingdom

Consunjcrs'

^  Total

For
ftis tabic

^  P. 83.
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P ersonal  I ncome and E xpenditure

Consumers’ expenditure at 1948 market prices

T A B L E  1 9(ii)—(c(7nr</.)

9. Recreational goods
a. B ooks...
b. Newspapers ..
c. Magazines, etc.
d. O th e r ..............

% •

♦ 4

4  ♦

Total recreational goods

10. Chemists* goods ...

11. Other goods

12. Private motoring and cycling , ..

13. Travel
a. Railway
b. Other ..

•  ¥  4 9  • m 9

Total travel

14. Communication services
a. P o s ta l...........................
b. Telephone and telegraph

^ 9 4

9  4  9

Total communication services...

15. Entertainments
a. Cinema
b. Other ...

Total entertainments

16. Domestic service ...

17. Other services

18. Income in kind not included elsewhere

19. / « j  Expenditure by foreign tourists, etc. 
in the United Kingdom ...............

20. Consumers’ expenditure in the United 
K in g d o m ............... •  4  ^

21. Consumers’ expenditure abroad ...

22. Total

For notes on this table see p. 83.

1946

202

116

121

146

116
199

315

55

185

123

689

145

- 1 5

8,025

142

8,167

1947

219

129

131

167

116
228

344

56

173

118

717

78

- 2 2

8,315

121

8,436

1948

226

121

139

117

108
252

360

57

180

113

682

55

- 3 3

8,314

94

8,408

1949

232

133

144

154

101
265

366

57

174

101

620

47

- 4 2

8,486

103

8,589

1950

231

139

130

178

357

59

171

96

614

44

- 6 0

105

1951

228

135

119

182

355

64

172

90

610

51

- 7 2

8,647 8,535

121

8,752 8.656

£ million

1952

226

134

116

211

100
257

357

62

169

85

618

54

- 8 3

8,439

102

8,541

1953

234

144

137

273

101
265

366

64

165

84

622

54

- 8 9

8,789

98

8,887

ir,s
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P e r s o n a l  I n c o m e  a n d  E x p e n d i t u r e

TABLE 20

Consumers’ expenditure: Indices of market prices
1948=100

Food
a. Household expenditure

Bread and cereals............................
Meat and b a c o n ............................
F ish ... ... ,,,
Oils and fats ............................
Sugar, preserves and confectionery
D airy products ............................
Fruit ........................................
Potatoes and vege tab les ...............
B ev erag es ........................................
Other manufactured food

Total • « 4  I

b. Other personal expenditure...

Total food •  •

2. Alcoholic drink
a. Beer ...............
b. Wines, spirits, cider, etc.

• 4

Total alcoholic drink

Tobacco
a. Cigarettes ............................
b. Pipe tobacco, cigars and snuff

Total tobacco ...

4. Housing 4  »

5. Fuel and light
a. Coal ...
b. Electricity
c. Gas
d. Other ...

4  4  9

4  4  9 9  9  4

Total fuel and light 4  • •

6. Durable household goods
a. Furniture and fu rn ish in g s ...............
b. Hardware, radio and electrical goods

Total durable household goods

Other household goods
a. Matches ............................
b. Soap and soapless detergents
c. Other cleaning materials, etc.

4*4

Total other household goods ...

•  « « ^ 9 4 4  9 4  4  4

f  9  9 9  4  4

Clothing
a. Footwear
b. Other clothing

i. Men’s and boys’ wear ...
ii. Women’s, girls’ and infants’

wear

4  9  4

9  9  4 4  9  4

Total clothing ... 4  4  4

r r  tt>

l ^ c o CP*

1946 1947 1948 1949 1950 1951 1952 1953

88 96 100 114 124 134 143 15187 95 100 112 122 142 168 17793 94 100 98 121 140 147 151104 100 100 106 121 151 169 203
75 80 100 94 97 104 111 118
89 90 100 103 106 114 134 142
82 100 100 93 100 107 105 117
79 92 100 103 105 113 121 116
90 94 100 100 102 109 124 133

101 106 100 99 100 108 120 120

87 93 100 104 111 122 136 142

88 94 100 105 112 124 138 146

87 93 100 104 111 122 136 143

89 88 100 101 99 104 112 112
80 84 100 99 98 100 100 100

86 86 100 100 99 102 107 107

66 86 100 102 103 104 105 105
65 88 100 102 102 104 104 106

66 87 100 102 103 104 105 105

94 98 100 102 104 110 114 120

87 91 100 101 105 114 124 132
98 97 100 105 102 101 110 115
91 94 100 104 109 115 128 138
90 90 100 103 103 116 128 127

91 93 100 103 105 111 122 128

86 90 100 103 109 133 132 128
92 97 100 98 98 107 114 108

89 94 100 101 104 120 123 118

100 100 100 125 133 133 133 133
71 93 100 98 97 107 119 119
96 91 100 109 113 125 132 136

83 94 100 105 106 115 124 125

86 90 100 97 97 120 124 120

89 91 100 109 111 128 131 132

88 90 100 105 106 119 117 114

88 90 100 105 106 122 122 119

CO
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CoDSO®^

table
lO^coid)

9 HecnatioDal
fl. Bocks-- '
b.c. MagsziDes. etc.
iOtber

Total recreational goods

1 0 .0 ists'goods
4  4 9

U.0tberg«>^

11 Private motoring and c>tliDg -

13. Travel
a. Railway
b. Other ...

Total travd • • 4  4  9

14, Communication saviccs
a. Postal. . . . . . . . . . . . . . . . . .
b. Tdepbcoe and te l^pb *  4  4

Total communication senk

15. Enlenainments
a. Cioona
b. Other...

4  4  4

16. Domesdi

17. Other se

18. Income

Expenditure
theUnitKt

CcQjumcrs’ L»n

Consume] 

2iTot

Pot Dotes
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prices

1950

100
105
102
100

103

IW

105

1(M

97

1951

IIM

no

111

120

115

120

128

1952 1953

111 122 136 142
112 124 138 146

111 122 136 143

99 104 112 112
98 100 100 lOO

99 102 107 107

103 104 105 105
102 104 104 106

105

114

122

105

120

128

123

124

124

131

122

118

125

0

132

114

P ersonal I ncome and E xpenditure

Consumers* expenditure: Indices of market prices
1948=100

TABLE K ^co n td .)

For notes on this table see p. 83.

80367

1946 1947 1948 1949 1950 1951 1952 1953

9. Recreational goods
o. B ooks... ••• ••• ••• •••
b. N ew sp ap ers ........................................
c. Magazines, etc. ............................
d. Other ... ... ••• •**

93
98
96
92

100
100
100
93

100
100
100
100

103
102
113
99

106
103
127
103

112
109
129
111

115
125
133
113

115
148
140
110

Total recreational goods 94 97 100 102 106 i 119 125

10. Chemists' goods ........................................ 90 90 100 98 97 107 111 106

11. Other goods ...........................  ̂ ••• 93 97 100 96 102 122 124 107

12. Private motoring and cycling ............... 90 95 100 102 109 124 137 134

13. Travel
a. Railway ........................................
b. Other ... ... ... •••

92
100

89
99

100
1001

1
101
99

101
100

103
111

105
120

106
120

Total travel ........................... 97 96 100 100 101 109 1 116 116

14. Commimication services
Qa P o sta l... ... ... ..* 
b. Telephone and telegraph ...............

97
100

100
100

100
100

106
100

106
104

1

106
107

114
119

116
127

Total communication services... 98 100 100 104 105 106 116 120

15. Entertainments
Q, Cinema ... ... ... ... 
b. Other ... ... ... *.•

101
95

1

101
100

100
100

101
100

105
101

110
101

117
101

118
103

Total entertainments ............... 99 101 100 101 104 106 110 112

16. Domestic s e r v ic e ........................................ 95 97 100 104 107 111 116 117

17. Other services ........................................ 91 94 100 104 108 120 123 126

18. Income in kind not included elsewhere... 87 93 100 104 111 122 136 143

19. Expenditure by foreign tourists, etc., in 
the United lOngdom ........................... 89 94 100 103 109 118 126 130

20. Consumers’ expenditure in the United 
ICingdom... ... ... ... ... 87 93 100 103 106 115 122 124

21. Consumers’ expenditure a b ro a d ............... 85 102 100 102 111 125 128 135

22, Totdl ... ... ... »«. 87 93 100 103 106 115 122 125
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P e r s o n a l  I n c o m e  a n d  E x p e n d i t u r e

Consumers^ expenditure at current factor cost
TABLE 21

Consumers* expenditure after deduction of 
specific taxes and addition of subsidies

1. Food • •

2. Alcoholic drink

3. Tobacco • •

4. Housing

5. Fuel and light * 9 »

6. Durable household goods... • •

7. Other household goods • 9 * • » ft

8. Clothing 4 % • «

9. Recreational goods

10. Chemists’ goods ... 4  4 ♦ 4

11. Other goods •  «

12. Private motoring and cycling

13. Travel •  » •  •

14. Communication services ...

15. Entertainments •  \  4

16. Domestic service ...

17, Other services

18. Income in kind not included elsewhere ...

19. less Expenditure by foreign tourists, etc., 
in the United Kingdom ..............

less Unallocated net indirect taxes 4 9

20. Consumers' expenditure in the United 
Kingdom after adjustment for all 
indirect taxes and subsidies ..............

21. Consumers’ expenditure abroad ...

22. Total 9  4  9 4  •  9

For notes on this table see p. 83.

£ million

 ̂ IN  ^

Coosa®*

1946 1947 1948 1949 1950 1951 1952 1953

2,033 2,371 2,635 2,827 3,039 3,272 3,511
1

3,760 j
363 369 386 382 403 440 477

i

487 :

157 146 151 152 163 178 191 197 1

478 508 564 596 585 621 643 680 '1
285 303 327 333 353 388 421 449 :*
298 377 404 471 536 586 566 622 j

56 63 73 88 101 109 120 127 11
605 703 838 931 984 1,024 1,012 1,022 *p
185 204 216 226 235 245 258 281 ■1
81 87 86 98 101 108 112 118 ■

87 94 100 103 93 103 107 113

99 118 88 123 148 160 199
1

256 tL
298 320 352 355 340 359 375 394 -

45 49 51 54 58 65 71 75 1

128 125 131 131 133 138 141
4

140 !

117 115 113 105 103 100 99 98

624 671 659 618 637 699 731 752 *
131 75 59 52 53 66 76 80

(

-1 3 -2 1 -3 3 -4 3 -6 5 -8 5 -104 - n e

-155 -181 -199 -202 -239 -284 -292 -315

5,902 6,496 7,001 7,400 7,761 8,292 8,714
J

9,220 J

121 123 94 105 116 151 130 132 ■:

6,023 6,619 7,095 7,505 7,877 8,443 8,844 9,352
(1

1

I. Food -  

iAicobolic<i  ̂ -

. • »

3 Tobacco -

4. Housing,

Other goods
•  •  9^  Other scrs'ices

7. Net openditnre b)’ tourists, etc.

8. Total

For DOtts on this table sec p . 83.

CO

CM
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P e r s o n a l  I n c o m e  a n d  E x p e n d i t u r e

Consumers’ expenditure at 1948 factor cost

T A B L E  22___________________________

1946 1947 1948 1949 1950 1951 1952

£ million 

1953

1. Food 2,386 2,525 2,557 2,678 2,780 2,734 2,702 2,830

2. Alcoholic drink ..................................... 377 393 375 361 372 381 374 381

3. Tobacco ................................................ 174 152 146 143 143 149 151 153

4. Housing, fuel and light ......................... 817 843 877 890 884 905 897 910

5. Other goods ..................................... 1,636 1,761 1,808 1,962 2,058 1,945 1,902 2,054

6. Other services ..................................... 1,246 1,287 1,270 1,202 1,182 1,175 1,176 1,191

7. Net expenditure by tourists, etc................ 127 100 62 62 47 51 22 12

8. Total ... ... ••• ••• 6,763 7,061 7,095 7,298 7,466 7,340 7,224 7,531

For notes on this table see p. 83.

80367
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account

\ ‘A
♦  ^  «  4

Payments

5. Dividends and interest

a. Payments
i. Debenture interest

ii. Dividends on preference shares...

iii. Dividends on ordinary shares ...

iv. Co-operative society dividends
and interest .........................

V . Interest on building society shares 
and deposits

vi. Other interest paid by banks, etc.

Total payments of dividends and 
interest

b. Additions to dividend reserves

6. Remittances and taxes paid abroad

7. Undistributed income before United
iUngdom taxation .........................

8. Total

11. Provision for United Kingdom taxation

a. Payments 0 •

b. Additions to tax reserves 0 •

Saving before providing for depreciation 
and stock appreciation
a. Undistributed income of British

companies after taxation...

b. Balance of payments adjustment ...

13. Total 4 ^ • *

1946 1947 1948 1949 1950 1951 1952

48 47 35 28 31 36 41

128 129 117 103 104 104 102

356 386 395 391 403 459 445

43 44 43 44 46 45 43

21 22 25 29 31 36 41

20 22 13 14 14 16 49

616 650 628 609 629 696 721

30 7 -2 1 2 44 3 45

83 88 87 91 104 144 169

1,149 1,435 1,626 1,655 2,046 2,346 1,949

1,878 2,180 2,320 2,357 2,823 3,189 2,884

649 514 564 743 761 710 931

-100 166 182 -2 3 66 427 7

600 755 880 935 1,169 1,179 981

50 30 30

1,149 1,435 1,626 1,655 2,046 2,346 1,949

£ million

1953

46

100

513

44

46

58

807

50

151

2,145

3,153

926

12

1,147

60

2,145

■
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C o m p a n i e s

TABLE 24

Industry

1. Forestry and fishing • • «

2. Mining and quarrying

• ¥

Manufacturing industries
a. Bricks, pottery, glass, etc.
b. Chemicals and allied trades..........................
c. Metal m anufacture.....................................
d. Engineering, shipbuilding and electrical

goods .................................................
e. Vehicles .................................................
/ .  Metal goods not elsewhere specified
g. Textiles .................................................
h. Clothing .................................................
i. Food, drink and tobacco ..........................
j. Manufactures of wood and c o r k ..............
k. Paper and p r in tin g .....................................
l. Other manufacturing ..........................

All manufacturing industries • ¥

4. Building and contracting .. 9 ¥  ¥

5. Gas, electricity and water.. 9 ¥

6. Transport and communication • 9 ¥

7. Distributive trades... • 9 9 ¥

8. Insurance, banking and finance • ¥

9. Other services 9 9 9 9 9

10. Adjustments 9 9 9 ¥ 9 9

11. Total ¥  9

Standard
Industrial

Classi
fication

I

II

XVII

XVIII

XIX

XX

XXI

XXIII,
XXIV

;= |4

I =- cjA l

— kJ-I

Company trading

1947 1948

Gross
profits

Depre
ciation
allow-

ances(‘)

Net
profits

Gross
profits

Depre
ciation
allow-

ances(‘)

Net
profits

13 4 9 11 4 7
6 2 4 7 2 5

35 6 29 42 8 34
90 13 77 94 18 76
91 15 76 104 22 82

152 23 129 196 28 168
68 11 57 80 14 66
48 6 42 59 8 51

125 14 111 169 19 150
41 3 38 45 4 41

210 17 193 194 22 172
18 2 16 22 3 19
78 9 69 84 11 73
64 8 56 67 9 58

1,020 127 893 1,156 166 990

31 7 24 35 9 26

41 28 13 23 15 8

159 88 71 142 61 81

345 26 319 333 35 298

184 184 205 205

92 8 84 88 10 78

-192 -192 -205 -205

1,699 290 1,409 1,795 302 1,493

For notes on this table sec pp. 84 and 85.
( ‘) The depreciation allowances are the statutory allowances for income tax assessment; they include initial allowances 

as well as annual and other allowances.

19

Dc{n«- 
ciatioo 
allow* 
ances('̂

>'cl
profits

Gross
profits

7

7

=-tf)

CO

6

4 3 9

1202 221 1 981 1,455
1
i

42 n 31 40

8 4 4 7
148 105 43 151
3S1 41 310 386
220 1 219 237
81 11 70 71

-205 — -205 '2 1 8
1.861 404 1.457 2,144
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C o m p a n i e s

profits by industry £ million
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VI. P ublic

TABLE 25 Combined

For notes on this table see p. 86.

TABLE 26
Combined appropriation

Receipts 1946 1947 1948 1949 1950 1951 1952 1953

1. Trading surplus before providing for 
depreciation and stock appreciation... 17 29 115 154 194 255 273 302

2. Non-trading income .......................... 8 14 24 24 25 26 29 31

3. Income earned a b ro a d ......................... - 1 1 1 2

4. Total ................................................. 25 43 139 177 220 281 303 335

a • » f  * ^

—-m

r>

CM

accooD̂

Receipts 1946 1947 1948 1949 1950 1951 1952
1

1953 ’

1. Sales
a .  Revenue sales outside sector 

Revenue sales inside sector
178 563

15
1,190

100
1,347

180
1,495

215
2,084 \  

300 ! 2,698

\

1

2,798 i
c .  Sales to own capital account 3 50 67 75

1

79 85
2. Subsidies................................................. 12 13 11 10 9 6 4

92 j 

4
4
11
t
1
14

3. Total .................................................
____________________________________________________________________________________________________________

190 594 1,351 1,604 1,794 2,469 2,787 2,894

Pay(■mcnts

Purchases of g<^

6 . / « i I n c r ^ ^ ^  ... -inprogios
7. Ro«

j. Tae o» ... ...
;■ K r  v^ 'an -i “ “ ring

■ ' i S E - ' t S . S S

10. Total

accoont

Payments

5. Interest 
“• Payments 
f>- Additions ti

6. Prmision for taj 
^  Payments 

Additions l

Undistributed axxi
^%eciation 

Total
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Combined approprUtion

tc

A « A 4« . • .  •  * • • * • • • ' • : •  V* L * : i  i :  ♦ r * l * i * i ? r * . * ^

C o r p o r a t i o n s

operating account £ million

Payments 1946 1947 1948 1949 1950 1951 1952 1953

4. Income from employment .............. 42 325 672 763 802 1,018 1,137 1,190

5. Purchases of goods and services... 127 242 572 690 780 1,246 1,383 1,349

6. l^ s s  Increase in value of stocks and work - 1 -1 1 -3 2 -3 3 -1 4 -8 4 -4 3 16

in progress ..................................... 9 4 6 6 6 6 6 6
7. Rent ................................................ Jm

8. Taxes on expenditure 4 16 21 22 24 26 26
a . R ates......................... ...  •••
b . Motor vehicle and catering licences 1 1 2 3 4 4 5 5

9 Trading surplus before providing for 
depreciation and stock appreciation...

10. Total ................................................

17 29 115 154 194 255 273 302

190 594 1,351 1,604 1,794 2,469 2,787 2,894

account £ million

Payments 1946 1947 1948 1949 1950 1951 1952 1953

5. Interest
a . Payments .....................................
b . Additions to reserve.........................

11
1

15
14

58
20

86
2

91
6

106
6

118
5

131
5

6. Provision for taxation
a . Payments .....................................
b . Additions to reserve.........................

2 4
- 1

3
- 1

2
3

3
2

4
23

3
33

24
12

7, Undistributed income before providing 
for depreciation and stock appreciation 11 11 59 84 118 142 144 163

S# Tctsl ••• ••• 25 43
 ̂____

139 177 220 281 303 335
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P u b l i c  C o r p o r a t i o n s

TABLE 27 Combined

Receipts 1946 1947 1948 1949 1950 1951 1952 1953

1. Undistributed income before providing 
for depreciation and stock appreciation 11 11 59 84 118 142 144 163

2. Capital transfers (net rece ip ts).............. 1 4 42 3 5 5 6
3. Total funds available for investment ... 11 12 63 126 121 147 149 169
4. Loans from Central Government (net)... 3 41 63 16 29 61 73 40
5. Stock issued (/e^r stock redeemed) 6 15 109 73 163 135 228 223
6. Additions to tax and interest reserves ... 1 13 19 5 8 29 38 17
7. Total ................................................... 21 81 254 220 321 372 488 449

Analysis of
TABLE 28

Fuel and
Transport Housing RawIron and and OtherReceipts power and com New Town Cotton

Com
mission

corpora- Total
industries steel munica

tion
Corpora

tions
tiODS

1. Trading surplus before pro 1948 73 37 5 115
viding for depreciation and 1949 112 36 3 3 154
stock appreciation 1950 128 54 - 15 - 3 194

1951 125 65 68 1 - 2 - 2 255
1952 138 92 62 1 -2 3 3 273

2. Non-trading income 1948 7 11 _ 6 24
1949 7 9 1 1 6 24
1950 8 8 1 1 7 25
1951 9 1 7 1 1 7 26
1952 10 1 7 1 1 9 29

3. Income earned abroad 1948 _

1949 - - 1 - 1
1950 ■  , 2 - — - 1 1
1951 ■ , 2 - — - 2
1952 3 - 2 1

4. Totfll ... ... 1948 80 48 _ 11 139
1949 119 45 I 4 8 177
1950 136 64 1 16 3 220
1951 134 66 77 2 - 1 3 281
1952 148 93 72 2 -2 2 10 303

Fuel and power industries include: National Coal Board.
Central Electricity Board (to 31/3/48).
Electricity Board for Northern Ireland.
North of Scotland Hydro-Electric Board.
British Electricity Authority and Area Electricity Boards. 
Gas Council and Area Gas Boards.

••i

k-meou

. ™6bc opiol fonMM”

t. Increaseio progress-
f -w  finaDcial as

10. Total

appropriation accounts

Pa)Tnciits

5. Provisicn for interest 1948
1949
1950
1951
1952

6. Pro\iaon for taxation

7.

1948
1949
1950
1951
1952

1948 

1951
8. Total... 1952

faasport

1948
1^9
1950
1951
1952

andcocnnmjjicj
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capital account

\

.fi\

Payments

Gross domestic capital fomation 
fl. Fixed capital formation 
b. Increase in value of stocl^ and work 

in progress.....................................

9. Net acquisition of other financial assets 
and net investment abroad ...............

10. Total

appropriation accounts

45
P u b l i c  C o r p o r a t i o n s

£ million

Fuel and Iron ̂ 1
Payments power and ̂ 1

industries steel

5. Provision for interest ... 1948lOdQ
31 — i

iyH7
1950

ft/U
46 —

1951 50 10
1952 58 11

6. Provision for taxation ... 1948 — ■—
1949 4 ■ — 1
1950 3 — 1
1951 2 22
1952 34

7. Undistributed income before 1948 49 —
providing for depreciation 1949 77 —
and stock appreciation 1950 87

1951 82 34
1952 90 48

8. T o ta l...................................... 1948 80
1949 119
1950 136
1951 134 66
1952 148 93

Transport 
and 

com
munica

tion

Housing 
and 

New Town 
Con>ora- 

tions

Raw
Cotton
Com

mission

Other
co^ora'

tions

Transport and communication include: British Overseas Airways Corporation.
British South America Airways Corporation (to 30/7/49) 
British European Airways.
British Transport'Commission.
Ulster Transport Authority.
Cable and Wireless Ltd.

1946 1947 1948 1949 1950 1951 1952 1953

16 42 180 264 289 361 407 491

1 11 32 33 14 84 43 - 1 6

4 28 42 - 7 7 18 -7 3 38 - 2 6

21 81 254 220 321 372 488 449

£ million

Total
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capital accounts

Fuel and
Payments power

industries

Iron
and
steel

Gross domestic capital form
ation

a. Fixed capital for
mation

1948
1949
1950
1951
1952

b. Increase in value of 
stocks and work in 
progress

1948
1949
1950
1951
1952

Net acquisition of other 
financial assets and net 
investment abroad less 
additions to tax and interest 
reserves

1948
1949
1950
1951
1952

8. Total ... • « 1948
1949
1950
1951
1952

, l̂

(A

Transport 
and 

com
munica

tion

• V < » f .

Housing 
and

NewTownI 
Corpora

tions

Raw
Cotton
Com

mission

Other
corpora

tions

_ 10 —

13
18 —

29
— -4 8 —

26 25
_____ - 3 23

- 2 13 14
- 2 -1 8 i
- 1 14 15

4  i  I • * * « .* • b • V  •
• * « «

£ million

Total

180
264
289
361
407

*

rJL

♦ ^ * 4
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• ♦♦
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4  « ft * # (
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T A B L E  30

Revenue

Taxes on income 
1. Income t a x ............................

2. Surtax ♦ • • #

3. Profits tax

4. Excess profits tax, excess profits levy, etc.

5. TotaI(*) • »

Taxes on capital 
6. Death duties ...............

7. Special contribution

8. Total(2) • « • »

Taxes on exp^diture 
Customs and excise duties

a. Beer ............................
b. Wines and spirits
c. Tobacco ...............
d. Purchase t a x ...............
e. Entertainments
/ .  Betting ...............
g. O th e r ............................

10. M otor vehicle licence duties

11. Stamp duties • • 4  %

12. Post Office surplus
^ 4 9

13. Miscellaneous % t

14. Total taxes on expenditure

15. Total tax revenue ... • •

Other revenue
16. National insurance contributions(^)

17. Gross trading profits « • % •

18. Other income from property
a. Gross income from land and build

ings ...
b. Interest, etc. ...

• ♦ • «

4  9 4  4

19. Current grants from overseas govern 
ments (net) ................ ^ 4 9

20. Total 4  9 4  4

( ’) Repayments exceeded receipts.
(^) For further analysis, see table 39. 
(’) For detail, sec table 32.

1946

75

35

356

143

143

147

44

35

27

11

170

47

3,357

1' 4

1947

81

31

255

164

164

179

50

50

21

15

232

81

* 9  %
9  ♦ *

= -

l.=-co

h -

1948

1,250 1,128 1,213

99

154

129

1,716 1,495 1,595

182

33

215

49

58

16

16

1,282 1,478 1,703

3,141 3,137 3,513

335

84

3,442 4,018

« » *

V I I .  C e n t r a l  G o v e r n m e n t  I n c l u d in g

Revenue

1949 1950 1951 1952

1,370 1,404 1,485 1,651

110 114 125 128

257 264 301 378

43 13 -4<*;► -3(>)

1,780 1,795 1,907 2,154

190 184 191 157

64 6 3 2

254 190 194 159

286 266 261 257 1
115 120 128 124
600 602 622 612
282 299 338 313
44 44 45 45
26 25 26 28

166 228 333 375

53 57 64 65

53 52 62 52

14 13 10 2

16 16 18 20

1,655 1,722 1,907 1,893

3,689 3,707 4,008 4,206

436 440 452 476

89 124 103 26

32 33 35 36
74 73 109 134

_ 4 121

4,320 4,377 4,711 4.999

1953

1,694

130

233

39

2,096

165

1

166

70

54

18

1,934

4,196

526

41

105

5,052

- - i n

CO

IN

scEFin®5

Ê pcfl'diturc

„„gc«<lsaadsav«

j, curin'“ P®” "

... -
c .  Other

i

I

4

i  T o ta l-

22. Subsidiesi*)'"

itional be«fits(>)

« • •

14, Other p aso B . and
posonstO

25. National debt interest -  -

! ’6. Current grants to local auiboriticsi^

27. Grants abroad .
0. Overseas governments and m 

national organisations ...
6. Persons ...................

28. Transfers to capital accounts
a. Post-war rrfunds of excess pn

6 1 6  6 6 6  6 ^ 6  6 # 6

b. War damage compensation...
c. Capital gr^ts to local aulhoriot
d. War gratuities and pay credits
e. Other........... t̂4

Total ♦ e % 4  6  «

29. Total current expeoditur 
services and transfers

before pro.,, 
canon and stock app

iin;

31. Total

(*)
fo r  ^  lable 37,

daia
s  z  I

^ ‘̂ n̂ pensa
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N ational  I n su r a n c e  F u n d s

* •

account
'V

£ millioD

Expenditure 1946 1947

Current expenditure on goods and services 
(net)
a. Military defence ............................
b. Health services ............................
c. Other

1948 1949 1950 1951 1952 1953

d. Total ... 1,823 1,220

734 762 810 1,078
178 365 410 424
321 310 287 312

1,435
432
339

1,545
441
351

1,233 1,437 1,507 1.814 2.206 2.337

Transfers
22. Subsidies(*)... « % 378 460

23. National insurance benefits(^) 133 272

559 511 461 453 400 333

332 374 383 402 469 524

24. Other pensions, assistance and grants to 
personsC*) 504 368

25. National debt interest a •  # 4  6  « 481 514

26. Current grants to local authorities(®) 244 264

334 334 333 341 392 427

504 502 501 544 602 625

279 287 295 324 363 411

Grants abroad .
a. Overseas governments and inter

national organisations ...............
b. Persons ........................................

Transfers to capital accounts
a. Post-war refunds of excess profits

tix  ... . • • • • • • • • • *'
b. W ar damage compensation...............
c. Capital grants to local authonties(’)
d. W ar gratuities and pay credits
e. Other ...

Total ♦ » • 0  « •

32 35 26 28 28

222 249 161 126 109 121

29. Total current expenditure on goods and 
services and transfers » 4  • 4,222 3,545 3,505 3,734 3.686 4,050 4.600 4,834

30. Surplus, before providing for depre
ciation and slock appreciation............... -8 6 5  -1 0 3 513 586 691 661 399 218

31. Total $ •
3,357 3,442 4,018 4.320 4,377 4.711 4,999 5.052

(*) For detail, see table 37.
(*) For detail, see table 38.
(•) For detail, see table 33.
(‘̂ ) Excluding war damage compensation
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C e n t r a l  G o v e r n m e n t

TABLE 31

Receipts

1. Surplus from revenue account » « •

2. E.R.P. grants and gifts from abroad

3. Other receints from abroad
a. Sale of surplus war stores held abr
b. Net receipts from settlements, etc.

4. Total $ 4 • •

10. Funds available for net lending (= item  8)

I I . Borrowing from foreign governments ...

12. Loan repayments by foreign governments

13. N et borrow ing th rough  N ational 
S a v in g s .....................................................

14. Increase in fiduciary issue...

New issues and sales of securities (net)
a. Long-term securities
b. Tax reserve certificates
c. Other

4  •

* * • * • %

16. Miscellaneous financial receipts (net) and 
changes in cash balances ...............

17. Total

1946 1947

-8 6 5 -1 0 3

30

80 64
84 65

-7 0 1 56

-6 0 8 59

279 812

75 14

526 133

50

44 -2 4 2
-1 3 2 -1 2 5

299 -1 5 5

65 - 6

598 490

1948

513

149

758

680

363

92

37

-1 2 5

52

501

1949

586

271

892

720

117

29

60

25

- 7 0

i ^

Capital

1950

691

248

1951

661

58

967

830

1952

399

1953

218

46

755

420

435 264

194 37

21

23 29

26

21 28

- 8 - 2

25 75

- 9 9 - 7 2

125 100

69 I 765 
39 58

- 3 0  -1,379

80 21

468 1,049 - 8

-1 0 9

419

87

813

=1-U)

<M

pay

Bl fcttW M "
. • •

a.  ̂i . other

value 0(stocks

5- “
'  Untei Kingdom- -

8, Net lending i + l » '« '

9. Total

18. Loans to foreign gONtnmicDls •••

19. Loan repajmcnis to foreign go\atim

20. Increase in deposits IM F and U

21. Increase in foreign reser^ es

21 Net lending to local authorities...

23. Net lending to public corporations

24. Coal compasation 
fl. Payments in cash 
b. Issues of stock

25. Other loans and repayment of liabilit

26. Total « *
9 « •
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C e n t r a l  G o v e r n m e n t

-vl
• ̂  I

% 4

account

Payments

Gross fixed capital formation
a. Trading bodies
b. O th e r ..........................

Increase in value of stocks
a. Trading bodies ...............
b. Strategic stocks ...............
c. less Sales of surplus war stores in th

United K ingdom ...............

7. Capital payments abroad ...

9. Total

18. Loans to foreign governments ...

19. Loan repayments to foreign governments

20. Increase in deposits with IMF and IBRD

21. Increase in foreign reserves

22. Net lending to local authorities ...

23. Net lending to public corporations

24. Coal compensation
a. Payments in cash ...............
b. Issues of stock ..............

1946

-9 7

-102

8. Net lending (+ )  or net borrowing ( - )  ... -6 0 8

70

53

8

61

10

25. Other loans and repayment of liabilities... 306

26. Total 598

1947

-6

92

59

116

49

25

87 -1 5 6

206

41

124

490

1948

22

680

131

38

- 9

-5 3

252

63

15

64

501

- 6 0

11

15

-1 8

288

16

17

21

- 4 2

683

257

29

1949 1950 1951

47 54 64
1 64 69 88

- 2 4 -6 7 64
127

- 3 2 -2 7 -2 3

117 108 15

720 830 420

892 967 755

17 18 38

117 50 64

468 L049

10

365

61

22

- 8

1952

£ million

1953

- 7

194

435

43

-6 2 7  -2 0 2

402

73

38

419

- 7

37

264

1

57

57

231

324

40

53

813

« • * 
4

' .'i * ♦ ^

V  .. 
f  . * r , j

"I

-

• •  • * 9 •

c D



¥.

:K- l» ^

'i.vf?

•a'*' i<T.- .. «i
• •'*i*̂*«

• • :• ■-■.-Jv - r r -  •J

,1- '. • : % 
•' •-'>

L=r*co

— K B <i

52

C e n t r a l  G o v e r n m e n t

Revenue account of
T A B L E  32

Revenue

1. Contributions from employers
a. p jrces ...............
b. Other insured persons

2. Contributions from insured persons
a. Forces.......................................
b. Other employed persons
c. Self-employ^ persons
d. Non-employed persons

3. Grants from the Central Government ..

4. Income from property

5. Total

1946 1947 1948 1949 1950

15 8 8 8 7
69 105 149 189 192

4 5 5 5 5
82 114 163 207 209

8 22 22
i 2 5 5

60 136 145 144 147

20 22 25 28 33

250 390 505 608 620

1951 1952

10
208

133

40

71

45

1953

80

48

625 592 654

Sal
InsuraDC®

—  lO

CM

ĝ penditure

benefits*!) . 
pensions

beneets

* !?!^ .benefi.
d. Sickness 
f. Matemit)' b eo^^  
/, Death grant 
r  Injuo'benefit.. • 
A. Disablement ant

ben̂ tl )̂ •••

4  • *

4  •

8. Contributions tow ards cost o f N ati 
Health SG vke ...

9, Currmt surplus • 4  •

10. Total

(') Includes benefits paid to ocn-resi
(*) Tl;e cost cf industrial deadi bene 

£0 ? million in 1952 and £1 million in 19
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C e n t r a l  G o v e r n m e n t

National Insurance Funds
£ million

Expenditure 1946 1947 1948 1949

6 Current expenditure on goods and services
a. Costs of administration
b. Insurance medical service ...

28
a » •

1950 1951 1952 1953

26 26 30 32

7. Expenditure on benefits(‘)
a. Contributory pensions and allow

ances ...........................
b. Widows’ benefits and guardians

allowances ...
c. Unemployment benefit ...............
d. Sickness benefit ...........................
e. Maternity benefit ...............
/  Death g r a n t .......................................
F. Injury benefit........................... •••
h. Disablement and industrial death

benefitO .......................................

75 213 250 249

8. Contributions towards cost of National 
Health S e rv ic e ...................................... 17 42

9. Current surplus 83 80 118 164

10. Total 250 390 505 608

253 270 312 343

10 14

41 42 41 41

169 154 51 56

620 625 592 654

Includes benefits paid to non-residents, £1 million in each year 1950 to 19:>3.
O  k e  cost of in d u sL l death benefit is estimated at £0-2 million in 1949. £0-3 million in 1950, £0-5 million in 1951,

£0-7 million in 1952 and £1 million in 1953.
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T A B L E  33

Rcvenut

Currrnl grams from ih f Central Government
Great Britain

1. G n n u  not allocated to tpecUk services...

2. Law and order .....................................

3. Civil defence

services 
o. Education
b. Child care
c. Health and national assistance

5. Services to agrtcullure, etc.

Environmental services
a. Rivads.....................................
b. Fire s e rv ic e ..........................
c. Other (including coast defervee)

♦  4 •

a •

• %

Sortkem Jrefarki
7. Current granu from the Government of

Nonhera Ireland ..........................

8. Total current grants—United Kingdom ..

9. Rates .................................................

10. Gross trading profits ..........................

Other inconve from property
a. Gross income from land and build* 

i f ^
i. Rent and depreciation (cxdud*

ing subsidies) ..............
ii. Housing subsidies from Central

Government ..............
ill. Housing subsidies from rate 

funds .......................
b. Interest, etc.........................................

12. Total • «

T A B L E  34

1946

^  4

244

269

21

636

1947 1948
4

1949 1950

a 4

4

s 4 57

« a • a

1
11

* • 9 1 1

• « • a 1 173
« a « • 1 6
^ % ^  # a 15

4 • # ft « 3

•  • ft • «  • 14
• s 3
9 a • ft ft ft 6

4 • » a 6

264 279 287 295

307 317 326 338

44 29 23 23

44 45 52 61

22 25 27 30

11 12 13 13
3 4 4 4

695
,1

711 732 764

1951

57

324

21

33

833

VIII. L o c a l

Current

1952

16

1953

17

363

393

4)1

436

25

87

47

924 1.034

Capital

Receipts 1946 1947
f

1948 1949 i 1950 1951 1952 j  1953

1. Surplus before providing for depreciation 
and stock appreciation.......................... 63 58 71 77 79 68 81 118

2. Capital grants from the CoUral Govern* 
mcnt( * ) ................................................. 13 16 29 44 18 14 12 19

3. Net borrowing from Central Government 61 206 252 288 257 365 402 324

4. Other net borrowing .......................... 9 10 34 -2 2 58 16 48 153

5. Total ................................................. 146 290 386 387 412 46, 543 614

(’) Includes war damage compensation (£ million) 1946 2 ^
9

1 ^  ]949 1950
6 27

1951 1952 1953
4

r
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account £ million

Payments 1946 1947

6. Gross capital formation

a. Trading services .......................... 38 57

b. Housing ...................................... 96 208

c. Other ... 12 25

7* Totsl ••• ••• •'* 146 290

1948 1949 1950 1951 1952 1953

48 40 40 44 47 53

274 267 268 294 360 410

64 80 104 125 136 151

386 387 412 463 543 614

II
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T A B L E  35

IX .  C o m b i n e d  P u b l i c  A u t h o r i t i e s

rnl expenditure on goods and senices

1. General administrative services
a. Fmance and u s  collection
b. Other ... « » *

• • »

• «

1946 1947

* « t

» • ♦

• • 6

4 ♦ ♦

2. Law and order
tf. Police 
6. Other ..

3. Overseas services

4. Defence
o. Miiitor)- 
b. Civil .

rrvices to persons
a. Education and child care ...
b. Health ...................................
c. National insurance and assistance .
d. O th e r.....................................

Services to industry and trade
a. Agricullure. forestry and fuhing
b. Industry and commerce
c. Trampon ..............
d. Employment

1.560

B • • • 0 # #
• • •

Environmental services
a. Roads .......................
b. Sewerage and refuse di^x»al
c. Public lighting
d. Fire s e rv ic e ........................
r. O th e r..............

194«

6 •

8. Total « « « 2.291

o / wMch:— 
9. Central Government

10. Local authorities ...

a «

♦ # ♦

1.823

468
9 #1

1.220

1949

• #

410

« 9

9  9

1.233

1.977

1,437

1950

1.5

560

1951 1952

1

£ milhcn

1953

48 51 56 1 ^77 76 77 82

54 60 66 1 7115 16 17 18
%

39 40 40 39

810 1.078 1.435 1.545
2 8 22 26

273 316 348 374
455 473 484 498
46 49 S4 58
10 10 II II

18 22 23 23
22 28 26 27
13 II 12 i 12
16 17 17 16

7 ^  1 81 87 94
38 39 44 45
10 10 11 12
1$ 1 17 18 1 19
32 37 38 42

367 2.439 2.886 3.074

2.206 I 2.337 
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C o m b i n e d  P u b l i c  A u t h o r i t i e s

Gross fixed capital formation
TABLE 36

1948 1949 1950

Civil trading bodies
a. Electricity and g as .............
b. Water .........................
c. Road passenger transport..
d. Harbours and docks
e. Aerodromes...
/ .  Post Office 
g. Other

4 9

4  •

•  «

A • •

Total, civil trading bodies.. •  »
82 88

« • ft

Military defence
tf. Government factonesC) ... .-
b. Government-financed expenditure

private industry ...
c. Research and development 
</. Service Departments^) ...

- 7 - 1
in

« •

* 4

Total, military defence 10 18

3. Police and prisons 1 1

4. Education and child care

5. Health services .. - 0 «

6. New housingf*) ... 4  •

7. Factories in Development Areas •  «

8. Roads and public lighting

• « ft9. Sewerage ...

10. Arterial drainage and coast protection

•  «

11. Fire service •  #

12. Other services 4 ^ 9

25 38

9 17

298 276

12 8

7 9

8 11

2 3

— 1

37 28

13. Total 9  4  9

o f which:-

14. Central Government 4  4 9  4

15. Local authorities... 9  9  4

491 498

105 111

386 387

For notes on this table see p. 88.
(’) Treated as trading bodies (e.g., in Table 43).
(*) Permanent married quarters and land.
(*) Excludes permanent married quarters built for Service Departments.

93

1

29

47

18

274

13

1

40

535

123

412

1951

102

57

60

20

299

17

39

615

152

463

1952

117

12

90

70

20

361

10

21

38

740

197

543

£ million

1953

131

11

94

72

21

411

12

22

13

42

826

212

614

4  4  4

* « 0 
4  ^ 4  •  I

4  4
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C o m b i n e d  P u b l i c  A u t h o r i t i e s

Current grants to persons(') from public authorities

1950 1951 1952

n̂uUioQ

1953

12 9
313 10 12

3 6 9 11
28 20 22 29

7 6

—
—

►

11

4 II

8 5 6

324 334 274 199

60 63 69 76
13 15 19 22

474 1
468

-

419 355

461 453 400 333

TABLE 38 £ million

I. Release leave pay and allowances and 
compassionate pensions

Education and child care
a. Scholarships and maintenance allow

ances paid by:
i. Central G overnm ent..............

ii. Local authorities ...............
b. Grants for universities, sciences and

the arts >•> •>> ■■*
c. Other grants to non-profit-making

bodies

1946 1947 1948 1949

163 36 27

8 10 13

• «

3. Nutrition and health
a. Milk and welfare foods, etc.
b. School m eals........................

National insurance, family allowances, 
pensions and assistance
a. National insurance

i. Health benefits ..............
ii. Unemployment benefits

iii. Contributory, pensions and
widows’ benefits, etc.(^) ...

b. War pensions and service grants(*)...
c. Non-contributory pensions...............
d. Assistance grants ..........................
e. Outdoor relief ..........................
/ ,  Family a llo w an ces..........................

1950 1951 1952

15 16 18

8 10 11

63 64 66 80

5. Industrial services for the disabled 1 1

6. Agriculture, forestry and fishing—grants 
for research ......................................

7. Employment—training and resettlement

8. Industry and commerce — grants for 
scientific research .............. • «

9. Post-war credits

10. Miscellaneous

1 2

8 12

1

54 51

1 1

8

1 1

23 17 17 16 16

11. Total 672 682 704 744 755 785 908

o f which:—
12. National insurance benefits (4a)P) 133 272 332 374 383 402 469

13. Other pensions and grants to persons paid 
by the Central Government (11 less 12 
and 14)(*) ...................................... 504 368 334 334 333 341 392

14. Current grants to persons paid by local 
authorities (2a (ii), 3b plus 4e) 35 42 38 36 39 42 47

(^) The term “ persons ” includes non-profit-making bodies and institutions serving persons, e.g., universities. 
(*) Excludes the following grants to non-residents (£ million) :—

1946 1947 1948 1949 1950 1951 1952
National insurance pensions ..............  — — — — 1 1 1
War pensions ......................................  6 6 6 6 6 7 7

■(*\

1953

20

11

107

1

17

1,001

524

427

50
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C o m b i n e d  P u b l i c  A u t h o r i t i e s

Payments of taxes on income and national insurance co
incomei*) and property

allocation by type of
T A B L E  39

£ millioa

1946 1947

1. Direct taxes on income ........................... 1,716 1,495

2. National in su ran t cxintribuuons 170 232

3. Total ... ........................... 1,886 1,727

o f which:—
4. Rent of land and buildings

a. Income lax ....................................... 119 105
b. Surtax................................................... 3 3

5. Transfer incomes!*)
InconK lax ....................................... 7 14

6. Interest and profits 1
1

a. Income tax ....................................... 1 654 596
A. Surtax................................................... 55 60
c. PriAlits tax, excess profits tax and

excess pn^fits levy........................... 391 286

1948

1,595

335

1,930

d. Insurance contributions o f self- 
cmplo)^*! and non-«mplo>ed 
persons

% •

Income from emplo>ment
a. W a ^  and salaries

I .  Income u s
ii. Surtax ...

iii. Employees* insurance conln
butions

b. Pay of the Forces
i. income Ux

ii. F.mployxcs’ insurance contri
butions .........................

c. EmpIo>crs* insurance contributions
I.  F o rc e s ......................................

ii. Other emplo>ecs .............

82

19

8. Total taxes on capital

o f which : —
9. loind and buildings

l>cath duties and land tax « ^  9

10. Government and municipal securities 
Death duties ...........................

II. Other slocks and shares 
I>cath duties a  * * 4 »

12. Other forms of property 
Death duties . .

143

19

35

60

13. Special contribution

!4

18

10

163

13

1949

1.780

436

2,216

1950

1,795 1.907 2,154

440 452 476

2035 2.359 2,630

13

27

14

215

21

40

69

23

76

38

33

10

277

27

1951 1952

to 10

375

12

1953

2.096

2,622

13

1.011
99

213

14

77

38

190

51

194 159

27 21

73

36 39

I

( ')  In the caae of mixed '* incomes the allocation of tax can only be arbitrary. If, for example, an individual’s 
income is derived both from wages and from interest-bearing oocurities, the tax payable depends partly on the size of hia 
tax-free allowances which arc act against his total income and not against its component parts,

(•) Transfer incomes here include family allowances, release pay, and certain small pensions but exclude dividends 
and interest.
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C o m b i n e d  P u b l i c  A u t h o r i t i e s

TABLE 40
Payments of taxes on income: allocation by sector £ million

1. Persons

2. Companies .. « •

3, Public corporations..

4. Total » 4

)
1946 1947 1948 1949 1950 1951 1952 1953

1,065 977 1,028 1,035 1,031 1,193 1,220 1,146

649 514 564 743 761 710 931 926

2 4 3 2 3 4 3 24

1.716 1,495 1,595 1,780 1,795 1,907 2,154 2,096

Taxes on expenditure and subsidies: aUocation by type of expenditure

TABLE 41
£ million

1. Taxes on consumers’ expenditure...

2. less Subsidies on consumers’ expenditure

1946 1947 1948 1949 1950 1951

Net taxes on

3. Consumers’ expenditure ... 1,076 1,203 1,313 1,309 1,409 1,544

4. Current expenditure by public authorities 33 27 32 35 42 57

5. Gross domestic capital formation •  •  • 34 57 65 70 76 123

6. Exports of goods ... 0  & 9 4  4 21 27 39 43 59 80

7. Total taxes on expenditure less subsidies 1,164 1,314 1,449 1,457 1,586 1,804

1952 1953

2,010 2,077

-4 1 4 -353

1,596 1,724

80 96

110 117

81 78

1,867 2,015
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Cap, Formation

of investment

Persons

Gross domestic capital 
formation

fl. F i x e d  c a p i t a l  
formation

1948
1949
1950
1951
1952
1953

Value of physical 
i n c r e a s e  in 
stocks and work- 
in-progress

1948
1949
1950
1951
1952
1953

7. less Net borrowing from 
taxation reserves

1948
1949
1950
1951
1952
1953

less Net borrowing from 
dividend and interest 
reserves

1948
1949
1950
1951
1952
1953

Net acquisition of finan
cial assets plus net 
overseas investment(*)

1948
1949
1950
1951
1952
1953

10. Total gross investment 1948
1949
1950
1951
1952
1953

Com
panies

509
546
617
622
628
660

753
823
822
783

1,048
1,282

Public I Central 
corpora- Govem- 

tions 1 ment

180
264
289
361
407
491

680
720
830
420
194
37

£ million

Local
authori

ties

Residual
error

Tax and 
dividend 
reserves, 

etc.

386
387 —

412 —

463 — —

543 —

614

—

182
24

_ M M 134
- - 512

-  44
— — -  7

-  I
4

50
a ^ M 9

— 50
55

-2 8 6 9 M —

-2 6 6 -  25
-315 24
-381 25
-4 5 0 -  12
- A l l 59

100 9 181
121 -  25 28
97 24 184
82 25 521
93 -  12 6

137 59 48

Total

1,396
1,544
1,682
1,866
2,066
2,333

1,688
1,764
1,906
2,124
2,371
2,759

Icpreciaiio’’-

(*) The figures for Central Government include the following identifiable overseas transactions (net lending to overseas 
governments, net increase in deposits with IMF and IBRD, and net increase in foreign reserves—sec items 11,12 and 18-21 
of Table 31):—

1948 1949 1950 1951 1952 1953
£ million -348  -  20 665 -  549 -  200 318
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Gross fixed capital formation by type of asset
t a b l e  44

1947 1948 1949

1. Public road passenger vehicles 22 33 38

2. Road goods vehicles(‘) ... 69 71 75

3. Passengercars(‘) ... 35 34 48

4. Railway rolling slock 23 28 29

5. Ships •  »  •
78 61 62

6. Aircraft 8 12

7. Plant and machinery 360 494 554

8. New housing ♦  % * 333 342 332

9, Other new buildings and works .. 195 279 345

10. Legal fees, stamp duties, etc.(‘) .. 39 46 49

11. Total «  4 « 1,160 1,396 1,544

1950

1,682

1951 1952

24 21

81 83

56 57

33 27

68 68

10

736 787

372 489

435 479

54 45

1,866 2,066

(*) The specific taxes on expenditure included in the various items are (£ million):

Road goods vehicles 
Passenger cars ... 
Stamp duties, etc.

1947 1948 1949 1950
-  -  - 4

9 9 12 11
14 19 21 22

Gross fixed capital formation by type of asset at 1948 prices
TABLE 45

1947 1948 1949 1950 1951 1952

1. Public road passenger vehicles 25 33 38 35 23 18

2. Road goods vehicles 76 71 73 68 62 57

3. Passenger cars(’) ... •  «  # 39 34 47 44 44 40

4. Railway rolling slock, ships and 
aircraft ...................................... 119 97 100 100 90 82

5. Plant and machinery 4  4 398 494 533 582 612 582

6. New housing •  4 4  % 4 $  4 355 342 327 315 318 388

7. Other new buildings and works 210 279 339 379 354 360

8. Legal fees, stamp duties, etc.(’) 42 46 47 48 51 41

9. Total 1,264 1,396 1,504 1,571 1,554 1,568

(‘) The specie taxes on expenditure (at 1948 rates) included in the various items are (£ million)
1947 1948 1949 1950 1931

PassengeJears ... ... ... 10 9 12 11 11
Stamp duLes, etc. ..............  17 19 19 19 20

For notes onVhese tables see p. 88.

£ million

1953

18

93

60

37

103

10

821

631

521

39

2,333

£ million

1953

16

67

46

101

598

500

390

37

1,755
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T A B L E  46 Gross axed capital formatioD by industry

• 4 4

Ml 4* ♦%

ilii..r

y*_l̂ *•

Eak«i

Industry and iraJr
I. Agricullurc ..........................
L Korescry.......................................
3. F u h in * .......................................
4. Coal mining
5. Other mining and quarrying ... 

Manufacturing industry—
a. OovemnKnt'fmanced

expenditure
b. Mineral oil rehoing
c. Iron and stednunufocture
d. Other

•  « d

Total, manufoctunni
industry

7. Ministry of Supply research and
development...........................

8. Building and contracting
industry

9. Electricity .............
10. Gas ..........................
11. W a t e r ..........................

♦ 4 d

% a a
IZ Riilwa)^ ...........................
13. Road p isaenger transport
14. Rivid g.x>ds transp.irt ...
15. Ri'uds and public lighting
16. Shipping ...........................
17. Hirbaurs, d-icks and canab ...
18. Air trmsp i r t ...........................
19. Post il, telephone and radio

communications ...............
20. Bro.idcastmg ...........................
21. Distribution and other aenices

22. Total, industry and trade

Housing and social services
23. New h o u s in g ...........................
24. Educition
25. Child care
26. Heillh services...

Other public n
27. Police and prisons
28. Fire service
29. Seweran
30. Arterial drainage and coast

protection ...........................
31. Other central government ser

vices .......................................
3Z Other local authority services

33. Total expenditure on equipment
and building...........................

34. Legal feet, stamp duties, etc. ...

b 4  %

•  i u

I

•  • •
1

•  b 4

1948

35. Total b # %

13

I

I

V P B

5 58 21
— 1

5 — —
1 17 6
1 5 —

-  7
— 4 2
~  1 23 9

26 201 63

26 221 88

10

13

Total

13

37

213 929

1949

494 621 11,350 
46

I

I

1

13

I

I

Total

1,396

11

260 1.061

554 I 677 11.495
49

1.544

57

I

1

I
1

1950

51

Total

I
I

110 446

II

617 301 1,179

733 11,631 
51

1,682

V—Vehicles, ships and aircraft. P—Plant and machinery. B—New and a-oris.

I

II
I

4

1 b
* 1

Am 1
b

1
>

1
4

4 7 11 2
21 32

1 ’ >12 * 49 !
'243 80 354 %

1
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1950

7

6 51

B

4

S

6

18 -

42 1
315 31

383 32

22

3W

14 -

22 6

5

14

43  1

57

.061 261

110 446

11 16

3 21

40

2
II

3

617

5

4

1

633

3

301

44

2
141

1.179

12

3

733

3

5# buildii’S*

♦-

•<

,<o

P-r-d

f:?'W

t '»

group and type of asset

1951

8 56

B Total

37 360

8

20

113

14

510

22

33 11

1

58

263

46 51 1

67(‘)

1

1

1

269 736

% > ♦ •
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G ross C a p it a l  F ormation

£ million

1952 1953

V 1 P B 1 Total

6 54 20 80
1 I

2 — — 2
2 24 16 42
1 5 1 7

— 36 14 50
— 28 12 40

1 40 12 53
41 266 87 394

42 370 125 537

B Total

51
Industry and trade 

Agriculture 
Forestry 
Fishing

4. Coal mining
5. Other mining and quarrying

Manufacturing industry—
a. Government-financed 

expenditure
b. Mineral oil refining

' c. Iron and steel manufacture 
d. Other

46 370 134 550
Total, manufacturing 

industry

11 20 31 14 21 35

27 43 10 27 42

7. Ministry o f  Supply research and
development

8. Building and contracting
industry

9. Electricity
10. Gas
11. Water

57 63 63
I I  2 1 — 1 1

38(') 160(‘) 78(») 53(‘)

71

12. Railways
13. Road passenger transport
14. Road goods transport
15. Roads and public lighting
16. Shipping
17. Harbours, docks and canals
18. Airtransport
19. Postal, telephone and radio

communications

1 I 2 
38(>) 169(‘)

20. Broadcasting
21. Distribution and other services

718 316 1,297 259 768 347 1,374 314 803 378 1,495 22. Total, industry and trade

8

1

807 1,812
54

266

1,866

787

13

968 12,021 
45

321 821

2,066

1,152

Housing and social services
23. New housing
24. Education
25. Child care
26. Health services

13

Other public services
27. Police and prisons
28. Fire services
29. Sewerage
30. Arterial drainage and coast

protection
31. Other central government ser

vices
32. Other local authority services

33. Total expenditure on equipment 
2,294 I and building

39 34. Legal fees, stamp duties, etc.

2,333 35. Total

(') In 1952 and 1953 road goods transport is included under item 21.
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G ross C apital  F ormation

lanufacturing industry £ million
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G r o s s  C a p i t a l  F o r m a t i o n

T A B L E  49
Capital formation in stocks and work in progress by industry

£ million

Increase in value of stocks and 
work in progress

S.I.C.
Order

1948 1949 1950 1951 1952 1953

Total 
value of 
stocks 
held 

at end 
of 1952

1. Agriculture and forestry 38 41 42 49 46 40 635

2. Mining and quarrying . II 13 -1 1 14 32 - 8 no

Manufacturing industry
a. Chemicals and allied trades

i. Materials and f u e l ...............
ii. Finished products and work

in progress
b. Metals, engmeering and vehicles

i. Materials and f u e l ..............
ii. Finished products and work

in progress
c. Textiles, leather and clothing

i. Materials and f u e l ..............
ii. Finished products and work

in progress ..............
d. Food, drink and tobacco

i. Materials and f u e l ..............
ii. Finished products and work

in progress
e. Other manufacturing industries

i. Materials and f u e l ..............
ii. Finished products and work

in progress ..............

IV
- 3 17 51

-1 5 4  • 224
10 28

V-IX
56 26 138

271 \ % 1,783
85 34 45 152

X-XII
36 31 93 - 3

-122 9  • 531
36 19 53 69

XIII
13 12 22 61

8 % f 453
23 13 17 19

III,
XIV-XVI 19 - 4 43 112

- 6 0 9  9 375
18 13 36

Total, manufacturing industry ... 302 120 336 663 82 31 3,366

4. Retail trade 11 20 77 87 -7 8 59 598

5. Electricity, gas and water XVIII 21 8 123
156

6. Other industries and services 96 84 360 -1 2 2  - 1 0  1,7880)

7. Central Government trading bodiesO) 18 -2 8 -7 3 52 -1 1 - 2 9 404

8. Central Government strategic stocks 127 49 42 176

9. less Disposal of Government surplus
♦ ♦ ♦ - 6 0 - 3 2 - 2 7  -2 3 - 7 - 7

10. Total increase in value... 478 235 434 126 7,200

11. less Stock appreciation -3 2 5  -2 0 0  -6 5 0 50 75

12. Value of physical increase in stocks and 
work in progress .......................... 153 35 -2 1 6 600 50 201

(*) Excludes stocks of the Forestry Commission and Royal Ordnance Factories which are included in the appropriate 
industries above.

Of which about £900 m. were held by the wholesale distributive trades.
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NOTES
The notes which follow comprise: first, a 

description of significant revisions of estimates 
which have been made since the last Blue Book; 
second, notes on the items in the Summary Tables 
MO, including definitions of the main categories ; 
third, notes on changes in presentation in the re
maining tables, together with certain additional 
statistics.

For further explanations of the tables reference 
should be made to the two previous publications 
in this series: “ National Income and Expendi
ture 1946-1951 ” (referred to as “ 'Blue Book, 
1952 ’’) and “ National Income and Expenditure 
1946-1952” (referred to as “ Blue Book, 1953 ”). 
A work is now in preparation describing in de
tail the methods of estimation and the sources 
from which the estimates are derived.

Revisions of Estimates
The principal revisions of estimates, made 

since the last Blue Book, are listed below; some 
but not all of these revisions were incor
porated in the White Paper “ Preliminary 
Estimates of National Income and Expenditure 
1948 to 1953 ” (Cmd. 9118) published in April, 
1954.

in the light of more complete and up-to-date 
figures available from the Censuses of Production 
and other sources. The estimates of stock appre
ciation, and consequently of the physical increase 
in stocks, have been somewhat revised.

(a) Consumers" expenditure.—A thorough re
vision has been undertaken of several of the 
major series making up consumers’ expenditure, 
in the light of new information available from 
the annual Censuses of Production, the Census of 
Distribution and Other Services, 1950 and other 
sources. In most years, these revisions have had 
the effect of adding something less than 1 per 
cent, to the estimated total of consumers’ expendi
ture, but the effect on the figures has been pro
portionately greater for some categories (e.g. on 
the estimates for rent, household durable goods 
and clothing). At the same time, some changes 
have been made in the classification of con
sumers’ expenditure (described on page 83); these 
changes have been introduced partly to divide up 
the large and heterogeneous group of “ other 
goods ”, and partly to provide a grouping more 
closely in accordance with the pattern of retail 
distribution. Amended quarterly figures of con
sumers’ expenditure on this new classification are 
shown in the Monthly Digest of Statistics for 
August, 1954.

Ob) Fixed capital formation and changes in 
stocks.—Some revisions have been made chiefly

(c) Exports, imports and income from abroad. 
■The figures have been revised in accordance

with the two latest half-yearly White Papers on 
the Balance of Payments (Child. 8976 and 
Cmd. 9119).

(d) Income from employment.—The principal 
revisions are due chiefly to an increase in the 
allowance included for various forms of income 
in kind (such as meals, or meal tickets, provided 
by the employer). The estimate for 1952 has 
also been amended following the completion of 
the analysis of P.A.Y.E. tax deduction cards for 
1952-53.

(e) Trading incomes.—The estimates of income 
from self-employment and of the trading profits 
of companies have been amended ; the revisions 
are due in part to new estimates of certain ad
justments required to convert profits as assessed 
to tax to the definition and coverage required for 
statistics of national income and in part, for the 
most recent years shown, to new data available as 
tax assessments are completed.

(f) Company interest and dividends.—The 
series has been substantially revised from new 
information.
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Summary Tables
lablM  J-IO present in fummary form the more 

important slatiilics of national income and ex
penditure. The ilcmt appearing in these tables 
represent the main categories—so far as they are 
at present capable of meaturemeoi—normally 
used in national accounting. Tbe tables in the 
rest of the book arc designed to show in more 
detail the composition of one or more of these 
major categories, or to present them in an alter
native form.
Thr strui'fure o f social accounu

Underlying these summary tables, but not 
fully exposed in them, is a structure of “ social 
accounts The general principles of “ social 
accounts as a method of presenting national in
come and expenditure statisltcs. and their appli
cation to the tables presented here, were 
summarised in the Introduction to the Blue Book. 
1952 (paras. 22-361. This framework is disfriayed 
in Table 8, which shows in as much detail as the 
data permit, for the year 1953, the money flows 
between the sectors and between the various 
kinds of accounts.

One feature of the s>'stem of aocial accounts, 
running through many of the tables in the present 
publication, is the division of the economy into 
“ sectors These sectors form a convenient basis 
for analysis, especially for the analysis of saving 
and investment There are various wa>-s in which 
the division by sectors might be made. The 
practice in this series, having regard to the data 
available and to international usage, is to base 
nnal)-sis on the following six sectors: —

Persons.
Companies (private corporate trading bodies!.
Public corporations (the nationalised 

industries).
Central Government.
Local authorities.
The rest of (he world (a “ sector" represent

ing non-residents* transactions with the 
United Kingdom).

The sector “ Persons ”, comprises not only 
persons in their capacity as flnal consumers, but 
also all unincorporated business concerns—one- 
man businesses and partnerships, including 
farmers and professional people practising on 
their own account. For such concerns, no separa
tion is possible (unless by purely arbitrar>' 
assumptions) between the *' salary *’ and the 

profit ” elements in income, nor between the 
personal ” and the ” business ” element in

ss

M
M

I -X

saving. In the summary analysts of income fe.g. 
in Table 1), the total income of such concerns 
is staled separaicly as the income from “ sdf- 
cmploymcot " mcorporalmg clemenU analogous 
both to the income from em(^o>'tncm and to the 
trading profits of companies. In the estimaie of 
saving (c.g. in Tables 2 and 6) not even this 
separation is possible, and the total of 
“ personal ” saving must be understood to iiK̂ iude
the businea savings of these unincorporated 
concerns.

Definilions
bach Item appearing in the summar)' tables is 

given a reference number, listed bdow. When
ever the item appears in one of tbe summary 
tables, either alone or in combinahoo with 
another Hem. its reference number is shows 
against it.

Gross national expenditure
1. Consumers' expenditure, as market pricesk^ 

Expenditure on consumers' goods and services by 
persons and non-profit-making bodies, at mar
ket prices, plus the value of income in kind. 
All business expenditure, reckoned as current 
costs of production of enterprises, is so far as 
possible excluded. For further details see 
Tables 19-22.

2, Current expenditure by Centra Government 
on goods and services, at market prices 
—Current expenditure by the Central Goveni- 
ment (other than trading bodies) and National 
Insurance Funds constituting a direct demand 
for goods and services, including the services 
of Government employees. Tbe figures are 
described as ” net ” boMuse any receipts from 
sales have been d^ucted from the correspond
ing expenditure. They exclude (a) current ex
penditure on national insurance benefits and 
other grants to persons, subsidio and debt in
terest, (b) expenditure on fixed capital assets and 
on adding to stocks, which are included under 
items 4 and 5. and (c) loans, repayment of loans 
and capital ^ants. For details see Table 30. 
A more detailed consolidated analysis of the 
current expenditure of all public authorities on 
goods and services is shown in Table 35.

3. Current expenditure by local authorities on 
goods and sen’ices at market prices.O—The 
definition corresponds to that of item 2. For 
further details see Table 33.

(') Sec footnote (') opposite.
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at market4. Gross fixed capital formation, 
pricesi^) by *—■

a. Persons.
b. Companies.
c. Public corporations.
d. Central Government.
€. Local authorities.

E x p en d itu re  on  new  fixed c a p ita l asse ts  (b u ild 
ings, p la n t a n d  m ach in e ry , e tc .) w h e th e r  fo r  r e 
p lacem en t o f , o r  a d d itio n  to , ex is tin g  assets. I t 
excludes ac tu a l e x p e n d itu re  o n  m a in te n a n c e  
and  rep a ir. F u r th e r  d e ta ils  o f  fixed  cap ita l fo r 
m ation  by in d u stry , sec to r a n d  ty p e  o f  asset 
will be fo u n d  in  T ab le s  43-47.

5. Value o f physical increase in stocks and 
work in progress at market prices.^ ) — In c re a se  in 
the q u a n tity  o f  s tocks a n d  w o rk  in  p ro g ress  h e ld  
by tra d in g  en te rp rises , o r  b y  th e  G o v e rn m e n t fo r  
stra teg ic  p u rp o ses, v a lu ed  a t  av erag e  p ric e s  o f  
the year. C a lcu la tio n  o f  th e  p h ysica l increase  
in  stocks is re la ted  to  th e  ca lc u la tio n  o f  stock  
ap p rec ia tio n  (item  2 0 ) ;  co n s id e ra b le  u n c e rta in ty  
a ttach es  to  th e  d iv ision  o f  th e  ch an g e  in  v a lu e  o f 
stocks betw een  th ese  tw o  e lem en ts. A n  an a ly sis  
by  sec to r o f  th e  p h ysica l ch an g e  in  stocks is g iven  
in T ab le  48. A n  an a ly sis  o f  ch an g es in  th e  v a lu e  
o f  stocks b y  in d u s try  is  given in  T a b le  49 b u t 
w ith o u t se p a ra tio n  in to  physica l c h an g es  an d  
stock  ap p rec ia tio n .

6. Exports and income received from abroad, 
at market prices( ^ ) ;

a. Exports and re-exports o f merchandise 
from the United Kingdom .— S am e  a s  item  A .8  
in th e  W h ite  P a p e rs  on  th e  B alance  o f  P a y 
m en ts  (o f  w h ich  th e  la te s t is C m d . 9119).

b. Other exports o f goods and services.—  
Sales o f  goods an d  serv ices b y  U n ite d  K in g 
dom  resid en ts  to  th e  re s t o f  th e  w orld  (o th e r  
th a n  item  6a). T h is  fig u re  is  d e riv ed  by  esti
m atin g  th e  v a lu e  o f  goods an d  serv ices c o n 
ta in ed  in th e  “  inv isib le  ”  ex p o rts  show n  in 
item s A .9, 11, 12 a n d  13 o f  th e  W h ite  P ap e rs  
on th e  B alance o f  P aym ents.

c. Property income received.- 
pro fits  an d  d iv idends received  f ro m  overseas 
by  U n ite d  K in g d o m  residen ts. T h is  item  in 
c ludes th e  e lem en ts o f  p ro p e rty  in co m e in  
item s A . 10 an d  13 o f  th e  W h ite  P a p e rs  on  the

■Rent, in te rest,

(’) In Table lO(ii) each form of expenditure is shown at 
factor cost, i.e. excluding the estimated value of taxes 
on expenditure and including the estimated value of 
subsidies. The allocation of these taxes and subsidies 
between sectors is shown in Table 41.

B alan ce  o f  P ay m en ts . I t  a lso  in c lu d es  tax es  
p a id  b y  fo re ig n e rs  to  th e  U n ite d  K in g d o m  
G o v e rn m e n t.

I t  sh o u ld  be  n o ted  th a t  item  6 exc ludes c u r 
re n t o v erseas  tra n sa c tio n s  re p re se n tin g  tra n s fe rs  
a n d  g ran ts .

7. Imports and income paid abroad :—

a. Imports o f merchandise into the United 
Kingdom.— S am e as item  A .l  in  th e  W h ite  
P a p e rs  on  th e  B alan ce  o f  P ay m en ts .

b. Other imports o f goods and services.—  
P u rch ases  f ro m  a b ro a d  by  U n ite d  K in g d o m  
re s id e n ts  o f  g o o d s a n d  serv ices (o th e r  th an  
th o se  in c lu d ed  in  la). T h is  fig u re  is d e riv ed  by  
e s tim a tin g  th e  v a lu e  o f  g o o d s a n d  serv ices c o n 
ta in e d  in  th e  “  inv isib le  ”  im p o rts  sh o w n  in  
item s A .2 , 4, 6, a n d  13 o f  th e  W h ite  P a p e rs  
o n  th e  B a lan ce  o f  P ay m en ts .

c. Property income paid abroad.— ^Rent, in 
te res t, p ro fits  an d  d iv id en d s  p a id  overseas. T h is  
item  inc ludes e lem en ts  o f  p ro p e r ty  in co m e in 
th e  W h ite  P a p e rs  o n  th e  B alan ce  o f  P a y m e n ts  
( item s  A .3  an d  13). I t  a lso  in c lu d es  tax es  p a id  
to  fo re ig n  g o v ern m en ts.
I t  sh o u ld  b e  n o te d  th a t  item  7 ex c lu d es  c u rre n t 

o v e rseas  tra n sa c tio n s  rep re sen tin g  tra n s fe rs  and  
g ran ts .

8. Taxes on expenditure paid to Central 
Government.— “ I n d ir e c t”  tax es  re la te d  to  th e  
v o lu m e  o f  p ro d u c tio n  o f , o r  tra d e  in , p a r tic u la r  
g o o d s  an d  serv ices, as  d is tin c t f ro m  tax es  re la ted  
to  th e  in co m e o r  cap ita l re so u rces  o f  p a r tic u la r  
in d iv idua ls , co m p an ie s , etc. T h e  e s tim a ted  
in c idence  o f  th ese  tax es  less su b sid ies  o n  each  
m a jo r  fo rm  o f  ex p en d itu re  is show n  in 
T a b le  41.

9. Taxes on expenditure paid to local authori
ties.— ^Local ra te s  an d  p ay m en ts  in  lieu  o f  ra tes.

10. Subsidies paid by Central Government.—  
P ay m en ts  m a d e  to  a  p ro d u c e r  o r  tra d e r  w ith  th e  
o b jec t o f  red u c in g  h is  selling  p rice  be low  the 
fa c to r  c o s t o f  p ro d u c tio n ; inc ludes th e  financing  
o f  losses o n  p u b lic  tra d in g  serv ices (c.g. food ) 
an d  housing . F o r  d e ta ils  o f  subsid ies  see 
T a b le  37.

11. Subsidies paid by local authorities.— H o u s
ing  subsid ies.

Forms of factor income
\2. Income from em p lo ym en t:^

a. Wages.
b. Salaries.

Im $

• 9 ii

* ^0

}. •
p %

. r : S
4 % • m

m

i ■ :
:s:.a
m

- J

i.M

. • I  ♦ *

9

-ii{
.. t

•  c  •

: :.i

I ''

;1

‘1.

0^

. 1

il:
: J

u



~ K

• *

• i'.

\i

I

76 I S u m m a r y  T abl e s

Grotc ca&h camings of wage-camera and 
salaried employees, before deduction of income 
lax or insurance c<»itnbulions, ptus income in 
kind.

c. Fay in cash and kind of \he Forces.—In
cludes retired pay and pensions and income in 
kind (food and clothing) and also the pay of 
reserve forces.

d. Enipioyers' nationai insurance contribu- 
tio n s ." ^ p \o y e n *  contnbutions to the national 
insurance scheme. This is regarded (in 
accordance with intemaliona! practice) as part 
of employees* income deducted at source.

e. Other empioyers' con/r/hu/ioni.^Thit 
item represents employers* contributions to 
superannuation and pension funds together 
with compensation payments by public cor
porations to injured employees.

For details see Tables 13 and 14.
13. income from self-empioyment {before pro

viding for depreciation and stock appreciation) :—
<1. Professional persons.—Income, before de

duction o f tax or interest payments, of pro
fessional workers from practice on their own 
account.

h. Farmers.—Income, before deduction of 
tax or interest payments, o f farmers with hold
ings of one acre or m ore; companies engaged 
in agriculture are also included.

r. Other so!e traders and partnerships.— 
Trading profits, before deduction o f tax or 
interest pa>*ments, o f non-corporate enter
prises other than those engaged in providing 
professional services or in farming.
14. Oross trading profits o f companies {before 

providing for depreciaiion and stock apprecia
tion).—Trading profits before deduction of tax or 
interest payntents. of companies and co-operative 
societies operating in the United Kingdom. In
cludes the imputed income from busineu 
premises owned by the occupier. For further 
details see Tables 23 and 24.

15. Gross trading surpluses of public cor
porations {before providing for depreciation and 
stock appreciation).—The trading surpluses,
before di^uction of tax or interest payments, of 
the public boards engaged in providing coal, 
electricity, gas. tnansporl. etc. Includes the im
puted income from businen premises owned by 
the occupier. For further details of the opera- 
tion.s of public corporations sec Tables 25-29.

16. Gross profits of Centrtd Government 
trading bodies {before providing for depreciation

and stock appreciation).^Jhe surpluses of the 
trading departments of the Central GovemmeoL

17. Groxf profits of local authority trating 
bodies {before providing for depreciation and 
stock appreciation).^The definition conespoodi 
to that of item 16.

18. Rent {before providing for depredmion).— 
Gross receipts from ownership of land and build
ings (including imputed rent of owner-occu|ners 
of dwelling-houses), less actual expenditure on 
repairs and insurance. Imputed income from 
owner-oocupi^ trading property is included in 
trading income (items 13-17) and not as part 
of rent.

19. Residual error.—The estimates of gross 
national product and expenditure are buih up 
from largely independent data on incomes and 
on final expenditure. The “ residual error **— 
the difference between the independent estimate 
—4s presented as (hough it were an item (positive 
or negative) income. This is purely for con- 
veoience o f presentation and does not imply that 
the estimates of expenditure are necessarily 
superior in accuracy to the estimates of income. 
The “ residual error" is not attributed to any 
o f the sectors of which the accounts are analysed 
in Tables 2, 3, 4, 5 or 7. It is, however, carried 
into the combined capital account (Table 6) as 
a form o f " saving No allowance for “ residual 
error" is nude for the years 1946 and 1947; so 
little information exists about stock changes in 
these years that the estimate of stock changes 
is wholly a residual.

20. Stock appreciation.—The part of the 
change in the value of stodcs and work in pro
gress during the year which arises from increases 
in the prices at which stocks and work in pro
gress are valued. The estimates of stock 
appreciation are related to the estimate of 
ph>'sical change in slocks, and are highly 
uncertain.

21. Net income from abroad.—Item 6c less 
item 7c.
Other Items of personal Income and expenditure

22. Rent, dividends and interest received by 
persons.—Reedpts by persons and non-profit- 
making bodies (including the life and industrial 
assurance funds of insurance companies) of reiiL 
dividends (including co-operative society divi
dends) and interest.

23. Remittances abroad {net) by persons.—Net 
remittances abroad by persons, including legacies 
and funds taken abroad by emigrants. The same 
as item A5 in the White Papers on the Balance 
of Pa>'ments.
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24. Grants paid to persons by Central Govern
ment including National Insurance F unds :—

a. National insurance benefits.
b. Other.

N atio n a l in su ran ce  benefits, n a tio n a l ass is tan ce , 
fam ily  a llo w an ces, w a r  p en sio n s, sch o la rsh ip s , 
e t c . ; a lso  g ra n ts  to  n o n -p ro fit-m a k in g  bod ies 
serv ing  persons. T h e  d e ta iled  c o m p o s itio n  is 
given in  T a b le  38.

25. Grants paid to persons by local authori
ties.— T h e  defin ition  c o rre sp o n d s  to  th a t  o f  item  
24.

26. Income from employment after tax pay- 
m enrr.— Ite m  12 less th e  a p p ro p r ia te  p a r ts  o f  30a 
an d  31.

27. Income from self-employment after tax 
payments.— Item  13 less th e  a p p ro p r ia te  p a r ts  o f  
30a an d  31.

28. Personal income from rent, dividends and 
interest after tax payments.— Ite m  22 less th e  
a p p ro p ria te  p a r ts  o f  30a  a n d  31.

29. Personal income from current grants by 
public authorities, after tax.— Item s 24 a n d  25 
less th e  a p p ro p ria te  p a r ts  o f  30a an d  31.

T h e  e s tim a te s  o f  th e  in c id en ce  o f  ta x  on  
d ifferen t fo rm s  o f  in co m e, w in ch  m u s t b e  
regarded  as  o n ly  ap p ro x im a te , a r e  sh o w n  in  m o re  
d e ta il in  T a b le  39.

30. Provision for taxes on income by per
sons :—

a. Payments.
b. Additions to tax reserves.— ^The excess o f  

p rov ision  fo r  in co m e tax  a n d  excess p ro fits  tax  
o v e r th e  a c tu a l p ay m en ts  in th e  year.

31. National insurance contributions.— C o n tr i
b u tio n s  by  em ployers (I2cf), em p loyees an d  the  
self-em ployed.

32. Balance: saving before providing for de
preciation and stock appreciation.— ^This figure is 
o b ta in ed  as th e  re s id u a l d ifference  in  T a b le  2 
betw een  to ta l p erso n a l incom es a n d  to ta l ex p en d i
tu re  ; b o th  th e  ab so lu te  a m o u n t in each  y ea r, and  
th e  ch an g es fro m  y ea r to  year, a re  su b jec t to  a  
la rge  m arg in  o f e rro r . In  in te rp re tin g  th e  changes 
in  th is  figure, a c c o u n t sh o u ld  tak en  o f  changes 
in th e  item  “ ad d itio n s  to  tax  re s e rv e s ” (30b).

Other items in the appropriation account of 
companies

33. Other income o f companies:—

a. Trading profits earned abroad.— ^The 
p ro fits  o f  B ritish  co m p an ies  o p e ra tin g  a b ro a d  
inc lud ing  th e  “  b a lan ce  o f  p ay m en ts  ad ju s t

m e n t” (see T a b le  23). T h e  figures re p re se n t 
p ro f its  b e fo re  d e d u c tio n  o f  tax es  p a id  to  
fo re ig n  g o v ern m en ts .

b. Non-trading income.— T h e  c h ie f  c o m 
p o n e n ts  a re  p u b lic  d e b t in te re s t a n d  re n t  f ro m  
p ro p e r ty  o w n ed  a n d  le t. In c o m e  f ro m  in v est
m en ts  in  o th e r  co m p a n ie s  is exc luded .

34. Company dividends and interest:—
a. Payments.
b. Additions to dividend and interest

reserves.
'D iv id en d s a n d  in te re s t (b e fo re  d e d u c tio n  o f  

in co m e tax ) p a id  o u t  o f  th e  y e a r’s  in co m e , 
d iv id ed  b e tw e e n  (a) th e  a m o u n t a c tu a lly  p a id  in 
th e  y ea r, a n d  (b) th e  a m o u n t a d d e d  to  re se rv e  f o r  
p a y m e n t in  a  fu tu re  y ea r. D iv id en d s  e tc . p a id  
by  one  c o m p a n y  to  a n o th e r  a re  excluded .

35. Remittances and taxes paid abroad by 
companies.— 'R em ittan ces  a b ro a d  o f  fo re ig n  c o m 
p an ie s  o p e ra tin g  in  th e  U n ite d  K in g d o m ; taxes 
p a id  to  o v e rse a s  g o v e rn m en ts  b y  B ritish  c o m 
p an ie s  in re sp ec t o f  in co m e e a rn e d  a b ro a d . I t  is 
a  p a r t  o f  7c.

36. Undistributed income o f companies before 
United Kingdom tax, before providing for de
preciation and stock appreciation.— Ite m s  14 an d  
33 less 34 a n d  less 35.

37. Provision for United Kingdom taxation by 
companies:—

a . Payments.
b. Additions to tax reserves.

P ro v is io n  fo r  ta x a tio n  o n  c u r re n t  in co m e  a t  
c u r re n t  ra te s , d iv id ed  b e tw een  (a ) th e  a m o u n t 
a c tu a lly  p a id  in  th e  y ea r, a n d  (b ) th e  n e t  excess 
o f  th is  p ro v is io n  o v e r  th e  a m o u n t a c tu a lly  pa id .

38. Undistributed income o f companies after 
providing for United Kingdom tax. before pro
viding for depreciation and stock appreciation.—  
Item  36 less 37.

Other items in the appropriation account of public 
corporations

39. Other income o f public corporations (in  
a d d itio n  to  gross tra d in g  s u rp lu s e s ) :—

a. Income earned abroad.
b. Non-trading income.

T h is  item  c o rre sp o n d s  to  item  33 fo r  co m p an ie s . 

40. Provision for interest by public corpora
tions .*•

a. Payments.
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I S u m m a r y  T a b l e s

h. Additions to interest reserves.
This ilcm corresponds to iiem 34 for corn- 

panics.
41. Undistributed incwne of public corpora^ 

tions before tax before providing for deprecia
tion and stock appreciation.—llcms 15 and 39 
less 40.

42. Provision for United Kingdom taxation by 
public corporations

a. Payments.
b. Additions to tax reserves.

This itcfn corresponds lo item 37 for com
panies.

43. Undistributed income o f public corpora
tions after providing fo r United Kingdom tax 
before providing for depreciation and stock 
appredation.^U tm  41 less 42.
Other items in the revenue account of CenirmJ 

C^ovemroenL indudinit National Insurance 
Funds

44. Kon-frading income from property of 
Central Government.—Rent and interest (other 
than Government debt interest) received by the 
Government.

45. Total //ironic from property o f Central 
Government.—hems 16 and 44.

46. Taxes on income.—Receipts from income 
lax. surtax, profits lax and excess profits tax. 
Items 30o. 37n and 42o.

47. Taxes on capital.—D eith  duties and the 
special contribution. These are retarded as fall
ing on private capital accounts, not on current 
accounts.

4S. Current grants from overseas governments. 
—Defence Aid grants less United States share of 
counterpart, as stated in item A 16 of the White 
Papers on the Balance of Payments. They com- 
pnse net grants from the United States under 
Mutual Defence Assistance, the Mutual Security 
Act (except receipts under the " KaU-Gaitakcll 
agreement" which arc in item 60) and the 

Benton-.Moody amendments” and not grants 
under Canadian mutual aid.

49. Debt interest paid by Central Government. 
—Excludes payments within the Central Govern
ment and the National Insurance Funds

50. Current grants lo *ocal authorities.—In- 
clude.x equalisation grants and grants towards 
specific services. Excludes capital grants.

51. Current grants paid abroad.—Grants to 
Colonial Governments for welfare and develop
ment, e tc .; financial assistance to certain foreign

governments (e.g. Jordan); contributioiu to inter
national organisations; pensions paid to persons 
abroad.

52. Transfers to capital accounts.—Payments of 
war damage compenaatkm, post-war refunds of 
excess profits u s .  compensation lo doctors and 
<*emistt. It should be noted that these paymeou 
arc not included m personal income (Table 2).

53. Surplus o f Central Government, before 
providing for depreciation and stock apprecia
tion.—The balancing item in Table 4.

Other items In current accoonl of local authorities
54. Non-trading income from property o f load 

authorities.—Rent, dividends and interest re
ceived by local authorities.

55. Total income from property o f local 
authorities.—hcm% 17 and 54.

56. Debt interest p a d  by local authorities.
51. Current surplus o f local astthorities before 

pwviding for depreciation and stock apprecia
tion.— The balancifie iImti in TaKl« x

Other itesns in tnuisaciioiis with the rest o f the 
world

58. Cwrrrnr transfers to persons.—Item 23 (nrt 
remittances abroad by persons) and part of item 
51 (Government pensions paid to persons 
abroad).

59. Current transfers to overseiss govenunents 
and intemationtd organisations.—Item 51 exclud
ing grants to persons.

liO. Other Central Government receipts.— 
Item A. 12 in the White Papers on the Balance of 
Payments less certain receipts treated here as 
exports of goods and services (item 66) and less 
grants under the ” Benton-Moody amendments*' 
(item 48).

61. N a  investment afirtxid.—Items B.III. 
IV and \  of the White Papers on the Balance 
of Pii>‘ments. The item is the cost of the net 
increase in overseas* assets, real and financial 
of United Kingdom residents, including gold and 
dollar resenes.

62. Capital grants from overseas governments. 
—Item B.I in the While Papers on the Balance 
of Payments. The principal items are receifMs of 
aid under the European Recover)- Programme.

s  on the Summary Tablet
Table I—Grom national product

This cable shows on the left-hand side the 
expenditure flows )vhich generate the gross

product; the various foims of expendi-
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ture are stated at market prices (with an adjust
ment of the total to factor cost). The right- 
hand side shews the gross incomes received by 
each factor of production, before redistribution 
by current grants, by payments of interest and 
dividends, or by taxes on income. The effect of 
redistribution by such transfers is shown later,
in Table 9.
Table 2—Personal income and expenditure

This table shows the sources of income of per
sons—a category which is taken to include non- 
profit-making bodies such as churches, charities, 
and universities and also unincorporated busi
nesses—and the various ways in which it is spent 
or saved. For further details of expenditure by 
persons see Tables 19-22.

Table 3—Corporate income appropriation account
This table shows the sources of income of 

companies and public corporations, and the ways 
in which it is appropriated. It should be 
emphasised that the table differs from the nor
mal methods of company accounting; in par
ticular no attempt is made to deduct provision 
for depreciation as a current cost before reckon
ing income. (For particulars of statutory pro
vision for depreciation see page 88.) For 
separate details of appropriation accounts of 
companies see Table 23; for public corpora
tions see Tables 26 and 28.

Government (Table 4) and the current account 
of local authorities (Table 5). The additions to 
dividend and tax reserves are then brought in 
from Tables 2 and 3, since these “ reserves ” are 
regarded as available for investment in the year 
of accrual although committed for payment of 
dividends or taxes in the subsequent year (or 
later). The total of savings from the four sec
tors, together with dividend and tax reserves, is 
described in the table as “ Total national 
saving”. This total includes stock appreciation, 
which is then deducted. Capital transfers from 
abroad (for example, grants under the European 
Recovery Programme), together with other 
capital receipts (mainly various wartime settle
ments or representing disposals of surplus stores), 
represent a further source of funds available 
for investment. As explained on page 76, 
the item “ residual erro r” is also treated as a 
form of income not matched by identifiable cur
rent expenditure, and is therefore added to make 
up the total of funds available for investment.

Table 4—Revenue account of Central Govern
ment including National Insurance Funds

It should be noted that this statement of the 
revenue and expenditure of the Central Govern
ment, with which the transactions of the National 
Insurance Funds are consolidated, differs in 
scope and presentation from the Exchequer 
Accounts. Tables 30 and 32 give further details 
of the revenue account.

Table 5—Current account of local authorities
The table is mainly derived from the Local 

Government Financial Statistics although differ
ing in presentation. Table 33 gives further 
details.

On the right-hand side of the table are shown 
the forms of investment into which these funds 
flow, divided between domestic fixed capital 
formation, physical changes in stocks and net in
vestment abroad. It will be noted that no dis
tinction can at present be drawn in the case of 
fixed capital formation between the replacement 
of existing assets and additions to the existing 
stock of assets. Separate capital accounts are 
given for the public corporations (Tables 27 and 
29), for the Central Government (Table 31), for 
local authorities (Table 34) and a summary capital 
account for each domestic sector (Table 42).

Table 6—Combined capital account
The table is a consolidated capital account for 

all sectors. On the left-hand side are shown the 
funds available for investment, representing the 
“ savings ” of each of the sectors. These savings 
are transferred from the income and expenditure 
account of persons (Table 2), the appropriation 
account of companies and public corporations 
(Table 3), the revenue account of the Central

Table 7—^Transactions with the rest of the world
This table is a summary of the transactions, 

current and capital, between residents of the 
United Kingdom and the rest of the world. The 
table is based on the more detailed information 
in the periodical White Papers on the Balance 
of Payments (of which the latest is Cmd. 9119) 
but the material is rearranged to accord with the 
concepts used elsewhere in the present book. In 
particular, current transactions are divided into 
the three main categories used throughout the 
present book: purchases of goods and services 
(“ visible ” and “ invisible ”), property income and 
transfer payments.

Table 8—The social accounts of the United 
Kingdom, 1953

This table is designed to show the greatest ex
tent of “ articulation ” in the social accounts 
which is feasible with present information.
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Each row in the table reprctcnls a form of 
money flow from one sector to another or from 
one account to another. Each of these flows 
appears twice in the table—as a payment by one 
account, and as a receipt by another. The total 
of receipts in each row is therefore the same as 
the total of payments.

Each pair of columns in the table represents 
one account. A greater number of acrounts 
could be shown ; here the accounts for corn- 
panic* have been consolidated with those for 
public co lo rations, and the aocouols for the 
Central Government with those for local authori
ties. This consolidation is inlcnded to simplify 
the ubic. which should be regarded as illustrating 
the structure of social accounts underlying the 
United Kingdom system of national income 
statistics rather than as providing information not 
given elsewhere.

The information available does not permit full 
articulation in the case of interest and dividends. 
For this item, estimates can be made of total 
payments, and of total receipts, by each sector. 
but it is not possible to estimate all the inter- 
sector flows (c.g. how much Government debt in
terest is paid to persons and how much to 
companies).

The items may be traced from the following 
list:

Item No. 
in Table 8 Reference number in Summary Tables.

or other reference
12.
13.
M. 15.
16. 17.
Pa>mcnu: 18.
Receipts by each sector (except public

si are not shown separately 
and arc very uncertain.

8. 9.
10. II.
24. 25. 48.51.
U K. receipts: 22. 33. 39. 44. 54. i fu  rents 

in each case.
U.K. pav-ments: M<i, 35, 40u. 49. 56.
Rest of world: 6r. 7c.
}Qa, 31. 37a. 42a.
23.

I—part 
Table I (i».

lion No. 
in Table 8 Reference number in Summary Tables,

or other reference

pu Dy rest or world—part of 
shown sraarstely elsewtieie) 

L for CenCentral38.43. 57 and,
53 Itts 47 pitu

See Table 42 for sector analvsis.
306. 346. 376. 406. 426 ^
47 52. 60. 62. (Table 42 Hem 3).
4, 5. See Tal^ 42 for sector analysis
61 and Item 9 of Table 42.19.

7^’ purchases from
«road by persons (item 21 of Tal>le 19
dll and by puldK aulhoriiies (not shown 
elsewhere).

-Shares in the gross
Tins ubIc preseau two suppkmentary 

anaJy’ses of the composition of gross national 
producu by disiribuuve sharci. The right-hand 
«ide of Table 1 showed the gross incomes received 
by factors of productioQ before redistribulioo by 
transfers, by payments of imercst or dividends, 
or by (axes on income. On the left-hand side 
of Table 9 is shown the effect of redistribution 

tiBnsfers and by payments of interest and 
dividends. On the right-hand side is shown the 
ciTect of the further redistribulioo by taxes on 
income, which leads up to what is known as the 
disposable income of persons, companies and 
public corporations.

TaMes 10 (1)— Groas oational product by indnstn 
o f origin, and 10 (H>— Espendltnre* at factor 
cost

Each side of this table shows an
of anal\*sing the gross national product 

!n Table 10 (i) the gross national product is 
d iv id^  by industry of origin; each industry's 
contribution represents its net output (including 
depreciation). These are shown in more detail 
in Table 13. In Table 10 (ii) the various forms 
of expenditure are shown as on the left-hand 
side of Table 1 but now at factor cost (i.e. 
with (axes on expenditure removed and sub
sidies added). The distributioo of taxes on ex
penditure and subsidies, which is also shown 
in Table 41, must be regarded as only 
approximate.
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Output and Expenditure at Constant Prices

[e 11—Gross domestic produ 
by categories of expenditure

Table 12—Indices of the gross domestic product 
at 1948 factor cost (1948 = 100)

Tables 11 and 12 contain two virtually m- 
dependent sets of estimates of the gross domestic 
product of the United Kingdom at 1948 prices. 
Table II is derived from estimates of final ex
penditure on goods and services, valued at con
stant (1948) prices; and Table 12 is based on the 
index of industrial production and other statistics
relating to the volume of output.

With full and accurate information about all 
transactions, the two methods would in theory 
lead to the same final result. In practice, 
because there are numerous imperfections and 
gaps in the data, the two methods must be ex
pected to produce different results ; and it should 
not be assumed that either set of estimates is 
necessarily more accurate than the other. A 
general description of the two methods of estima
tion, and references to earlier studies were given 
in the Blue Book, 1953, p. vii et seq.

and exports of goods and services at 1948 prices 
are based on the figures at current prices given 
in the latest Balance of Payments White Paper 
(Cmd. 9119). These estimates are bound to 
differ from the indices of the volume of imports 
and exports published 'by the Board of Trade, 
since the latter are based on the Trade and 
Navigation Accounts, which do not include 
“ invisibles”, which have different timing and 
coverage from the Balance of Payments figures, 
and which show imports valued c.i.f., not f.o.h

For industries outside the scope of the Index 
of Industrial Production, the estimates from the 
production side were previously prepared in 
collaboration with the Department of Applied 
Economics of the University of (Cambridge, and 
followed very closely the methods used in their 
earlier estimates. The material which they col
lected has been generously made available to 
the Central Statistical Office who have relied on 
the same general methods in preparing the present 
estimates. The detailed revisions which have 
been made to some of the estimates mostly result 
from new information becoming available; a 
few changes in treatment, designed to ensure 
greater consistency, have also been introduced.

Estimates of final expenditure at constant 
prices are given both at factor cost and at market 
prices. The estimates of expenditure on imports

In the estimates at 1948 market prices, shown 
in the top half of Table 11, the figures for ex
ports include any indirect taxes (at 1948 rates) 
that form part of their prices; and customs duties 
are generally included in the value of imports. 
But in cases (tobacco, petroleum, etc.) where 
customs duties are payable when the goods are 
withdrawn from bond, the import figures include 
the customs duties (at 1948 rates) on the quanti
ties of imports withdrawn from bond during the 
year. The quantities of such goods imported 
during the year, and the stocks held in bond, 
are valued at 1948 prices exclusive of duty. Thus 
the estimates of total domestic expenditure at 
1948 market prices are consistent with the esti
mates at current market prices, shown in Table 1. 
But the estimates of imports at 1948 market prices 
are not comparable with the estimates at current 
prices, which are given only at factor cost.

This change in treatment accounts for most 
of the changes in the figures for imports at 
current market prices, and also for some of the 
changes in the estimates of the gross domestic 
product at market prices, compared with the 
figures given in last year’s Blue Book.

The estimates for some of the components of 
gross domestic expenditure at constant prices are 
shown in greater detail in Tables 19 (ii) and 22 
(consumers’ expenditure) and Table 45 (fixed 
capital formation).
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Industrial Input and Output
Table 16—Productioa accouotf

faclurins iodiistr> 195^1953
iaoD>

Thu new (able carries forward, in very 
summary form, a portion of ihe table of ** mler- 
induilr>' transactions" (Table 15). Table 16 is 
conlinod to the producu of manufacturing in
dustry (other than food, dnnk and tobacco manu
facturing). In the upper part o f (he uble is 
shown (1) the value of the output (i.c. “ gross 
output '* including the value of the input from 
other industry groups or from imports) of the 
industry group measured free from duplication, 
i.e. it excludes (hat part of the output of each 
establishment sold to other establishments within 
this industry group; (2) imports of comparable 
(or “ competitive*') products, including those re
exported. which do not undergo further processing 
in manufacturing. The sum of (I) and (2) thus 
represents the total available supply o f the pro
ducts of manufacturing industry (excluding food, 
drink and tobacco manufacturing) at 1950 piices.

The lower part o f Table 16 shows the distri
bution o f these supplies between various uses.

valued m each case at 1950 factory prices or 
1950 c.iX prices in the case of imports. The 
category " industrial and business use ** repre
sents sales of goods for use in other industries 
(i.c. “ intermediate output **) and enters into the 
current costs of production of these p u rd u u g  
industries. The remaining categories r^>resent 
sales to final buyers by the industry group. The 
category “ value of physical invostmeot in stocks 
and work in progress" represents investmeni in 
stocks and work in progress of the goods 
characteristicany produced by the industry, 
whether hdd by the produang industry, by im
porters, by dtstribuiors or by the puichating 
industry.

The estimates for 1950 arc derived chicOy from 
Table 15 or from the material used in compiling 
that Uble. The estimates for later yean are de
rived mainly by applying appropriate indices of 
the volume o f production, imports or expenditure 
to the figures for 1950. Some o f the estimates 
arc vco’ rough; this is particularly true of the 
category “ industrial and business use “ which is 
derived as a residue.

C4

 ̂V

1

gsikik

U- d g t r l ^ r ♦-

ai «  tbf r®*

a»nact
ill looh that ■«

tar « w «  
flUertei iktf if

__ ckirtUBi so
M .  «• Brt'nM' •rt-iw

tk
m i ( re s  poMs 
Kf adaded it dir lals&d kjrwr' 
fesfk nce-vq| tacoaei 
■08RXS iR  b e a c ^  le  hme 
s  achded a  be diacaliov ' 

bsad o n u  focwuiah »r 
domd gtm prrtaie i tu)»ncc;

»»odskh mlydid a  »rta
w  w  m  achdid a  tbt u

a  dikaec t<r «



? 'i

^  %

<  ̂* :=.1
1̂  ; ^

b  K I

>’50 fae.

'  °"'PUI ”) Z  “'*“*««

1 = « r : :
I producing industrv, bv S ’ 
I’utors or by the purchasing

T I950 are derived chiefly from 
the material used in compiling 
slimatcs for later years are d̂  
applying appropriate iadice of 
duction, imports or expenditure 
1950. Some of the estimates 

Ihis is particularly true of the 
al and business use ” which b

a

t

i

I

*31

J'^

^  4

iv:

83

IV. Personal Income and Expenditure
Table 18—Distribution of personal income

This table contains more detailed information 
than has previously been given of the distribution 
of personal income in 1949 and 1953 (the esti
mates for 1953 being provisional), together with 
comparable figures for 1938. The table 
shows the distribution only of those types of 
personal income which can be allocated to 
particular ranges of income. The ranges relate 
to the total of such incomes; and the table also 
shows the total amounts payable in income 
tax on the gross incomes in each range.

Personal income which cannot be allocated to 
any particular range consists o f : employers’ con
tributions to insurance, any parts of ernployees 
income (e.g. national insurance contributions and 
expenditure on tools) that are allowed to be 
deducted for income tax purposes, all income 
in kind other than that of domestic servants, the 
investment income of charities and life assurance 
funds, interest on national savings, dividends of 
co-operative societies, some of the grants to per
sons from public authorities and other income 
not included in the Inland Revenue returns. All 
people receiving incomes from any of these 
sources are believed to have other income, which 
is included in the allocation by ranges. On the 
other hand certain pensions, in particular those 
derived from privately financed schemes, are 
unavoidably included in the allocation by ranges 
but are not included in the total of personal 
income as defined for national income purposes. 
The total numbers of personal incomes, shown 
in the table, include people receiving such 
pensions.

The number of incomes in the various ranges 
above £250 are based on income tax returns, and 
the incomes of husband and wife are reckoned 
as one income. In estimating the total number 
of personal incomes, anyone whose income is 
less than £50 and is derived entirely from 
investment is excluded.

Tables 19-22—Consumers’ expenditure
In addition to the revision of data noted on 

p. 73, the classification of items of expenditure 
has been amended.

Expenditure in hotels and catering establish
ments is now included in three categories only: 
the estimated cost of food to the establish
ments is shown, as before, in item 16 (other 
personal expenditure on food); expenditure on 
alcoholic drink is, as before, included in item 2 
(alcoholic drink); the rest of consumers’ expendi
ture in hotels and catering establishments is

included in item 17 (other services) instead of 
being spread over a number of items.

Item 4 Housing.—This item consists of rent, 
rates and water charges as before, but now in
cludes in addition all expenditure by tenants and 
owner-occupiers on repairs and maintenance. 
Hitherto expenditure on interior decoration was 
included in “ other services ”.

Item 6 Durable household goods.—The whole 
series has been revised and in addition some items 
have been differently classified. The major 
change in classification is that radio equipment is 
now included with hardware etc. instead of with 
furniture and furnishings.

Item 8 Clothing.—The whole series has been 
revised in the light of data now available from 
the Censuses of Production and Distribution.

Items 9, 10, 11, 12, 18.—The item called 
" other goods ” in previous Blue Books has been 
split into five parts. Recreational equipment 
(toys, sports goods etc.) is now included in item 
9d. Chemists’ goods, consisting of drugs, medical 
goods and toilet preparations, are shown 
separately as item 10. Cycles and parts are now 
grouped with private motoring in item 12. The 
income in kind of merchant seamen and fisher
men is now grouped with the income in kind 
of the Forces in item 18. The remainder 
of the group is shown as “ other goods” in item 
II.

Item 18 Income in kind.—This item now com
prises the estimated value of food and clothing 
supplied to the Forces and of food supplied to 
merchant seamen and fishermen. In earlier Blue 
Books, the item related only to income in kind 
of the Forces. It should be noted that the item is 
not comprehensive. For example, concessionary 
coal for miners is included in item 5, food and 
lodging for domestic servants in item 16.

Table 22—Consumers’ expenditure at 1948
factor cost

This table is given only in summary form, 
since the material available does not justify a 
more detailed calculation. It should be noted 
that in Table 21 (showing expenditure at current 
factor cost) the groups of expenditure have been 
adjusted to factor cost only to the extent of the 
taxes and subsidies specific to each group. Taxes 
of a more general kind (such as duties on com
mercial vehicles, rates on commercial property) 
arc not allocated but are shown as a single item 
at the foot of the table. In Table 22, however, 
an attempt has been made to allocate all taxes 
and subsidies between the broad groups of expen
diture shown.
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The ftuppIcmenUry information which follows 
may be helpful in interprelinj Table 23.

(a) Company income and lax provision : In 
comparing provision for taxation (items llo  and 
116> with the income of companies, it should be 
noted that (I) no deduction is made from trading 
profits in Tabic 23 for the tax-free allowances for 
depreciation (these arc given in Table 24 and

also on page 88); (ii| Ux deducted by com
panies from payments of interest and dividends 
is treated throughout these tables as falling 
not on the companies but on the recipients of 
the interest and dividends. Hence dividend pay
ments are shoun grou. before deduction of Ux. 
Estimates of the tax accruing on the total income 
of companies, including the lax on distnbulioas 
made by the companies, are given below for 
comparison with the figures in Table 23:

lo tal lax prosisioDs by companies

1947

million

1948 1949 1950 I9SI 1952 I9S3
782 936 956 l,0s9 I.4.U 1.240 1.218

(b) Trend of profds and of profit distribution 
in privately-owned companies: The scope of the 
companies sector, to which the figures in Table 
23 relate, has changed from time to time with 
successive acts of nationalisation and denation
alisation. The figures for each year in Table 23 
relate, so far as possible, (o all companies in 
private o^vnership during that year (for eolcr- 
prises nationalised or reverting to private oumer-

ship during the year, an appropriate prx>portion 
of the year's income is included). The follow
ing figures, which are no more than approximate, 
show the gross trading profiu, and the paymenu 
of interest and dividends, of all companies in 
private ownership throughout the period 1946- 
1953 (Lc. of all companies except those nation
alised during some part of this period).

Profits and distributions of all companies except those nationalised in
course of the period 1946-1953

£ miUioo

1946 1947

Gross trading profitaC)... «  «  * 1,339
Pa>-mcnt of inlcrwl and diridends^')...

1,580

of HA/cA.'-K>rdmary dividends(^) 320

(') Corresponds to item I of Table 23.
(’) C orresponds to item 5fl of Table 23.
(*) Corresponds to item 5e (iii) of TaWe 2.V

(c) Appropriation account of companies in the 
insurance, bofiking and finance industry {Standard 
industriaJ Classification Order XXO.—The fol
lowing table shows the estimated appropriation 
account for this industry, treated as though it 
were a separate sector. The figures for non- 
trading income and for payments of interest and 
dividends exclude transactions between com
panies in the industry, but include transactions 
with companies in other industries. (Hence these 
figures cannot be subtracted from those given in 
Table 23, which exclude all inter-company pay

ments of interest and dividends, to yield the 
appropriation account for the aggregate of 
companies in all other industries.) Certain gains 
and losses on transactions in securities held as 
investments are omitted from the table, although 
they affect the provision for tax at 7. The esti
mates are very rough and relate to a wide variety 
of concerns including insurance companies, banks, 
acceptance houses, discount houses, stock brokers 
and jobbers, investment tnisu, property com
panies. hire purchase concerns and building 
societies.
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1950 1951 1952 1953 1
1

:,100 2,495 1 2,269 2,462

618 689 721 807

394 453 445 1
1
I 513

,10

1

V. Companies

Appropriation account of companies in insurance, banking and finance

1946 1947 1948 1949 1950 1951 1952

Receipts

1. Gross trading profit(') . •  %
- 2 9 -4 3 - 4 3 35 - 3 3 - 4 4 - 4 4

2. Rent [less repairs) of property let ... 38 39 40 40 40 40 42

3. Dividends and interest from other 
companies ........................... 59 69 77 83 87 99 121

4. Other interest 157 173 187 189 201 228 265

5. Total receipts % «
225 238 261 277 295 323 384

Payments

6. Payments
a. Debenture interest and divi-

dends(^) ...........................
b. Other in te re s t...........................

1953

- 5 2

44

130

292

414

7. Provision for United Kingdom 
taxation 49 6 2 68 69 77 80 41

8. Undistributed income after tax 60 52

9. Total payments 225 238

61 69 74 86 142

261 277 295 323 384

90

102

414

(>) The contribution o f companies in this industry to gross difference between bank
c h a rU , wmmissions etc. on the one hand, and management expenses on the other.

C) Including dividends and interest paid to other companies.

this industry shown in the table above). This 
deduction, together with certain other adjust
ments that cannot be allocated by industry, com
prises item 10 of Table 24. The total (item II) 
thus represents the share of company profits in 
the gross national product (Table 1 ref. 14).

Xable 24—Company trading prodts by mausiry
Item 8, the profits of insurance, banking and 

finance represents the total profits before the de
duction of net interest receipts (i.e. items 1, 3 
and 4 less 6b in the Appropriation Account of
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Public Corporations
The JeTinition of publK corporations and the 

list of undertaking! comprising this sector 
appeared on page 72 of the Blue Book. 1952. 
Amendments to the list were shown on page 84 
of the Blue Book. 1953, and further amendments 
are as follows:

io) The National Dock Labour Board, com
mencing 28th June 1947, is now treated as a 
public corporation.

(b) The dale of termination of Festival 
Gardens Ltd. was 15th December 1953.

<r) From July 1953 the Iron and Steel Cor
poration of Great Britain was replaced by the 
iron and Steel Holding and Realisation Agency, 
which continues to operate those iron and sted 
undertaking which are publicly owned until 
they arc returned to private ownership. The 
figures for the public corporations sector in
clude in each year those undertakings which

publidy owned in (hat year (or figures 
proportion of the year for undertakinp 
>lic ownership for only pan of the year). i O i40^

Table 25— C'tmiblDcd opem ihig account

1. Saies. Work done by corporations and 
charged to their own capital accounts is now 
shown separately. For certain years it has been 
impossible to estimate separately the sales of 
the corporations to each other and their 
to other seotors.

6, Increase in value of slocks and work in pro  
grrrr.—This item consists chiefly of raw materials 
and stores. It can therefore be set against the 
purchases of goods and services. Previously, the 
hgurci given for purchases of other goods and 
services included an adjustment for c h a n ^  in 
(he value of stocks of goods held between the 
beginning and the end of the year.
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VII. Central Government

Table 31—Capital account
1 3 —/vcr borrowing through National 

Savings.—It should be noted that deposits in 
the Ordinary Department of the Trustee Savings

Bank are included, but deposits in the Special 
Investment Department are excluded since they 
are not re-lent to the Central Government.

Combined Public Authorities

No significant changes have been made from 
the tables in Blue Book, 1953, apart from certain 
revisions of data resulting from new information 
and affecting mainly the latest years shown.

The table below shows the detailed composi
tion of housing subsidies. Subsidies in respect

of temporary housing and emergency housing 
are not treated as subsidies to local authority 
housing services since the temporary houses are 
owned -by the Central Government (though 
managed by local authorities) and emergency 
housing services are provided by local authorities 
as agents of the Central Government.

Housing subsidies
£ million

1. Centra! Government
Great Britain—

(i) Permanent housing—grants
to local authority revenue 
accounts ...

(ii) Temporary housing...............
(iii) Emergency housing...
(iv) Payments into the Building

Materials and Housing 
Fund

(v) Payments to public corpora
tions ... . • > ...

Northern Ireland ...

United Kingdom.......................

2. Lx)cal authorities (deficit on housing
revenue account)..........................

3. Total ...

1946 1947 1948 1949 1950 1951 1952 1953

19 20 22 24 27 30 36 42
3 11 17 19 19 21 21 21
8 12 11 10 9 7 5 5

2 1

2 2 3 3 2 2 2 3

2 2 3 3 3 3 4 5

36 48 56 59 60 63 68 76

9 11 12 13 13 15 19 22

45 59 68 72 73 78 87 98
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Table 36—Gross fixed capital formation
Expenditure incurred for civil defence purposes 

is included under the service concerned. Post 
Office capital expenditure on defence, which 
appears under item If, was £5 million in 1951,

£17 million in 1952 and £22 million in 1953. 
Total civil defence capital expenditure, excluding 
that of the Post Office, was £2 million in 1951, 
£7 million in 1952 and £11 million in 1953.
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Gross Capital Formation
Drpreciatioo

As in the Blue Book. 1953, all figures of trading 
incomes are shown before provision for de
preciation. The only sUttsiics of depre
ciation at present available, which are shown 
below, relate mainly to the statutory allowances

for income tax asscssmeoL They do not cover 
ail classes of fixed capital u se ts  and should not 
be used in conjunction wnh the sutistics of grots 
fued capital formation or of grots national pro
duct to measure net capiul formation or the 
national income.

Depreciation

T«46
Professional persons(')

FarmerK*)

tr sole traders and partnershijMt 
Initial allowances 
Annual allowances

Comp^iest'K*)
Initial aUowanoes 
Annual allowances

Public corporations(*)

Central Covcmmenl(*)

1947 : 1948
1
i 1949
1

1950 1951 1952 i
1

& mituoD

1953
4 6 8 9 9 6 7

2g 31 35 42 49
1

1

56 59

II 12
1

23 28 12 1434
i

28
1
1

29 23 26 26 29

M !
205

94
208

182 I 
222 ,

231 i 
242

255
246

132
2?0

136
350

23 71 95 n o
1

127 143 156
26 23

1
32 34 32 37

( ) Allowrances granted by the Inland Revenue for purposes of fiKXMne tax 
(*) Estimated depreciation allowances for machinery, etc. valued at replacement cost.
(*) Companies operating overseas are excluded.

in the corporations' accounts, phu the estimated provisiom 
renewal of certain tued capiul asteis charged to revenue in the to lith  Transpon Coinrmssion’s accounts.

(*) Provisions for depredation as shown in the trading accounts of Government trading bodies, nhu the e 
provisioru for the renewal of certain fixed capital assets charged to revenue in these accounts.

ible 4-4—Gross fixed capital formalicm by type of i 
5. Ships.—The senes is made us as follows:

Ships built in United Kingdom shipvards

Imported ships

less Sales of second-hand ships to foreign owners

Total

1947 1948 1949 1950
1
1 1951 1952

£ million 

1953
55 62 65

\ ' 
75 89 102 109

25 1 1 4 4 3 5
- 2

?

- 2 - 4 - 8 -25 -37 - I I
78 1 61 62 71 68 « 103

Table 47—(»rosa fixed capital fnmiallon In manu
facturing Induxirx

The 1951 figures have been revised as a result 
of completion of the 1951 Census of Production

tabulations. The 1952 figures are preliminary' 
estimates derived from the 1952 Census of 
Production.
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1950

1 1951 1952 1953
9 9 6 7

42 49 56 59

23
A  A

23 12 1428 26 26 29

231 255 132 136242 246 270 350

n o 127 143 156

34 32 36 37

X assessment, 
acement cost.

mated provisions for the 
ssion's accounts.
bodies, plus the estimated 
lunts.

CraillioB

1950 1951 1952

75

4

-8

89

4

•25

102

3

-37

71

1953

109

5

11

103
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MONTHLY DIGEST
STATISTICS

Th e  Digest, which is prepared by the Central Statistical Office in 
collaboration with the Statistics Divisions of Government Departments, 

provides industrialists and business executives with invaluable statistics 
relating to the economic situation in the United Kingdom. Where 
available pre-war figures are given. Monthly figures are given for the 
last two years.

Statistical information is at present arranged under the following 
headings and the scope is revised from time to time to include new 
statistical information as it becomes available.

P O P U L A T I O N  A N D  V I T A L  S T A T I S T I C S  
L A B O U R  • N A T I O N A L  I N S U R A N C E  
I N D E X  OF I N D U S T R I A L  P R O D U C T I O N  

F U E L  A N D  P O W E R  • R A W  M A T E R I A L S  
M A N U F A C T U R E D  G O O D S  •  B U I L D I N G

F O O D  A N D  A G R I C U L T U R E  • E X T E R N A L  T R A D E  
M E R C H A N T  S H I P P I N G  • C I V I L  A V I A T I O N  

I N L A N D  T R A N S P O R T  • F I N A N C E  
W A G E S  A N D  P R I C E S  • F I N A L  C O N S U M P T I O N

Price 4s\ 6d. per copy
(4 .̂ iOd. post free)

D e f in it io n s  o f  Items and Units employed in the D ig e st

2s, (2s, \{d . post free)
Annual Subscription £3 post free (including a copy

o f the Definitions)

OBTAINABLE FROM

MAJESTY
at the addresses on page 4 of the cover or through any bookseller
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