














IN | RODUCTION

This publicaiion has been prepared by the Central Statistical Office in collaboration with
other Government Departments. It contains estimates of the national product, income and
expenditure for the year 1938 and for each of the years 1946 to 1954

A guide to the methods of estimation and to the sources from which the estimates are derived
will be given in a forthcoming publication.

In this National Income Blue Book the tables are grouped into ten sections. Section I, the
Summary Tables, summarises the more important statistics of national product, income and
expenditure. The items appearing In these tables represent the main categories normally used In
national accounting. The tables In the other nine sections either set out in more detail the
composition of one or more of these main aggregates or present them in an alternative form.
Each item appearing In the Summary Tables is given a reference number and Is defined In the
Notes to the tables on pages 55 to 509.

Revisions and changes in content

A description of the main revisions which have been made to the estimates contained in the
last National Income Blue Book {National Income and Expenditure, 1946-1953) Is given on
page 55. Explanatory notes to the tables, together with certain additional statistics, are given
on pages 55-67. New features In this Blue Book are:

Table 16 Production accounts for selected industry groups.

Table 18 Total requirements per £100 of final demand In 1950.

Table 19 Final output in terms of primary input in 1930.

Table 20 Relation between changes in industrial output and final demand, 1948-1954,
Table 26 Categories of personal income.

Table 27 Capital account of the personal sector.

Table 28 Distribution of personal income before and after tax.

Table 42 Analysis of expenditure of combined public authorities.

Table 49 Gross domestic fixed capital formation by Industry group at 1948 prices.

Reliability of the estimates

All the estimates are expressed In terms of a precise number of £ million, but this does not
Imply that they can be regarded as accurate to the last digit. Some of the figures are provisional

and may have to be revised later; this applies particularly to many of the detailed figures for
1954. In some cases, too, estimates of particular items for all years are subject to substantial

uncertainties. Important examples are the estimates of personal saving (which are merely the
balance between estimated personal income and expenditure) and of stock appreciation. The
figures for the year 1938 are, Iin general, based on less complete information than those for the
years 1946 to 1954 and may not be exactly comparable in scope.

Symbols and convenrions used |
Industrial classification. The industry classification used foUows the Standard Industrial

Classification.
Symbols. The following symbols have been used throughout:

. — not avalilable.
= nil or less than £500,000.

Central Statistical Ofiice,
Great George Street,
London, S.W.I

August, 1955.
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SUMMARY TABLES

Gross national product

TABLE 1 £ million
REIerence  josg 1046 1047 1948 1049 : 1950 1951 1952 1953 1954
1
Expenditure generating gross national
product _
At market prices |
Consumers’ expenditure .......cccceeeeevenne, 4,394 7,178 7,934 8,505 8,905 9,405 10,104 10,570 11,168 11,854
Public authorities’ current expenditure
on goods and Services ..........ce..... 2.3 172 2,291 1,743 1,761 1,977 2,067 2,439 2,893 3,083 3,099
Gross domestic capital formation:
Fixed capital formation .................... 656 905 1,173 1,406 1,552 1,678 1,851 2,039 2,305 2,452
Value of physical increase in stocks
and work in progress .......cceeeue... -54 309 175 65 -210 575 50 125 295
Total domestic expenditure at market
PIICES ittt 5,822 10,320 11,159 11,847 12,499 12,940 14,969 15552 16,681 17,630
Exports and income received from
abroad.....covveieii 976 1,496 1,766 2,388 2,687 3,372 4,014 4,080 3,936 4,152
/ess Imports and income paid abroad... -1,038 -1,869 -2,247 -2,407 -2,630 -3,060 -4,394 -3,904 -3,808 -4.014
Jess Taxes on expenditure ................... S.9 -622  -1,551 -1,785 -2,020 -1,981 -2,060 -2,272 -2,286 -2,371 -2.,476
SUDSIAIES.....ccoiiiiiii e 10,11 37 387 471 571 524 474 468 419 367 426
Gross national expenditure at factor
coSt.......... e, 5,175 8,783 9,364 10,379 11,099 11,666 12,785 13,861 14,805 15718
(Gross national product)
Shares in the gross national product
(factor incomes)
Income from employment ........ 12 3,022 5,687 6,144 | 6,718 7,150 : 7543 8,421 9,006 9,527 10,200
Income from selt-employment(i) 13 647 1154 1240 ; 13281 1400 1 1412 1,476 ; 1535 1592 1,645
Gross trading profits of companies(l)... | 14 690 1,475 1689 I 1,790m 1839 : 2123 2,472 : 2,176 2,323 2,560
Gross trading surpluses of public :
COrporations(l) .....oovviiniiniinininn 15 10 17 1 29 115 . 154 194 : 256 273 310 332
. . 1 | ' f
Gross profits of other public
enterprises(l) ., 16,17 64 9] 125 113 112 124 48 66 113
: : i '
Rent{l) T 18 470 4140 473 1 473 500 540 573 621 673 744
Residual error .....ccooeeeiiiiii e, 19 220 | 18 20 4 38 57 E
Total domestic income before providing |
for depreciation and stock [ ;
N\ I I .
appreCIatlon ........................................ 4,903 8,864 9,700 10,517 1| 11,137 11’979 13,318 13,697 14,518 15’589
less Stock appreciation..........cccceeinnne 20 80 -125 450 3925 | 650 750 50 75 T
Gross domestic product at factor cost 4,983 8,739 9,250 10,192 1 11,329 12,568 : 13,747 14593 15514
Net income from abroad..................... 21 192 A4 114 187 11 162 337 217 114 219 204
National income and depreciation 5175 ,
(Gross national product) | 8,783 9364 10,379 : 11666 12,785 13861 14805 15,718

1

0) Before providing for depreciation and stock appreciation.



SUMMARY TABLES

Personal income and expenditure

TABLE 2 .
£ million
f t
Reference
number 1938 1946 1947 1948 1949 1950 191 1 1952 | 1953 \ 1954
Income before tax 1
Wages.....cooviviiiin, 1,920 3,270 3,710 4,160 4,385 4.580 5.080 5 405 5 730
Salaries ... et 910 1625 1765 ! 1980 2130 2290 2575 2755 2890 \ 3008
Pay in cash and kind of the Forces 66 577 395 1 233 223 230 287 320 331 \ 335
Employers’ contributions:
National insurance ................... 113 1 157 197 199 205 218 244
Other ..o 161 | 188 215 244§ 274 308 , 332 il :2;&?23
Total income from employment 3,022 5,687 6,144 6,718 7,150 | 7,543 1 8421 i 9,006 9,527 10,200
Professional persons(i).......ccccceeevurnnne, 199 213 228 238 ; 235! 239 247 263
Farmers(l)...ccoooveeeeeeiiiiiee e, " 247 305 346 3391 365" 404 406 378
Other sole traders and partnershlps(i) 794 810 826 835, 876 892 939 | 1004
Total income from self-employment(i) 647 1,154 1,240 1,328 1,400 ; 1,412 , 1,476 1,535 1,592 . 1645
Rent, dividends and interest ............. 22 1,128 1,286 1,364 1,240 1,281 1,320 i 14391 1535 | 1,605 1,678
National insurance benefits and other
current grants from public
AUtNOTITIES ..o, 24, 25 275 672 682 704 744 755 785 909 1,000 , 1,021
Total personal income (1) 5,072 8,799 9,430 9990 10,575 11,030 ! 12,121 ; 12,985 | 13,724 14544
Expenditure
Consumers’ expenditure ............ 4,394 7,178 7,934 8,505 8,905 9,405 ! 10,104 10,570 i 11,168 ' 11,854
Remittances abroad (net)............ -16 35 34 21 -5 e 14 15 4 9
Taxes on Income: |
Payments ......cccceevveeeeeiiiiinnnnn, 1,063 1,009 1,017 ; 1,031 1,200 U886 ' 1,149
Additions to tax reserves......... 63 23 74 | 60 67 -47 -24
National insurance contributions 170 335 436 ’ 440 452 476 | 525
Total current expenditure ................. 4,810 8,458 | 9,264 9,906 10453 10,931 11,837 12,200% 12,822  13,68!
Balance: saving before providing for | 1 1 _ 1
depreciation and stock appreciation 32 262 341 166 84 122 99 284 785 1 902 1 863
Total 5,072 8,799 1 9430 : 9,990 10575 11,030 12,121 12,985 ' 13,724 14,544
(1) Before providing for depreciation and stock appreciation.
Corporate income appropriation account
TABLE 3 £ million
i
OOESCe 1038 1946 1047 { 1048 1949 | 1950 1 1051 1952 1953 , 1954
1
. »
Income | | | \ . 1 |
Gross trading profits of companies, and 1 i i :
trading s_urplusesd(_)f publiﬁ United 1 1 ]
corporations, trading in the Unite
(inpgdom(i) ........... g ........................... 14, 15 700 1,492 'ﬁ 1,718 1 1,905 1993 I 2,317 1 2,728 i 2,449 2,633 1l 2.892
Other corporate income: | | |
Trading profits earned abroad 33a, 38a 106 93 162 m 244 189 377 262 151 * 293 ggg
Non-trading income................ 33b, 38b 242 281 \ 319 1 346 1 347 370 401 449 479 t
Allocation of income
Dividends and interest:
Payments ....cccocceeeeeeeeeeiee e, 34a, 39a 617 624 662 684 693 719 799 832 932 1,035
Additions to dividend and interest
[ESEIVES ovreeeeeeieeeeeeeeeeeeee e e e 34b, 39b
Taxes and remittances paid abroad 35
United Kingdom taxes on income: _
PAYMENTS  .vvvveeeceeeee et 36a, 40a 653 586 Z% ,
Addition to tax reserves .............. 36b, 40b 103 159:;
Undistributed income after taxation
but before providing for
depreciation and stock appreciation 37, 41 296 573 745 o75 1023 1346 1278 1003 1261 1446
1048 1866 2,199 2495 2529 3,064 3391 3049 3405 3,734

Total

<) Before providing for depreciation and stock appreciation.



SUMMARY TABLES

Revenue account of Central Government including National Insurance Funds

TABLE 4 £ million
Reference
number 1938 1946 1947 1943 1949 1950 1951 1952 1953 1954
Revenue
Gross trading income(l) ....ocovevvrneee, 16 a7 81 84 89 124 103 26 41 86
Rent, dividends and interest .............. 42 Y - -1 -8 86 106 106 144 170 184 215
Taxes 0N INCOME ooveveeeeeeeeeeeeeeeeeeeeenean, 43 3380 1.716 1,495 1,595 1,780 1,795 1,907 2,154 2,096 2,125
Taxes on capital ...ccoovveveeeeiiieeen, 44 /8 143 164 215 254 190 194 159 165 183
Taxes on exp>enditure .........cccceevevrueenes 8 410 1,282 1,478 1,703 1,655 1,722 1,907 1,893 1,936 2,016
National insurance contributions ...... 31 109 170 232 335 436 440 452 476 525 532
Current grants from overseas
JOVEINMENTS .ooieiiiieceeciee e, 45 y — 4 121 105 50
Total oo 1,021 3,357 3,442 4,018 4,320 4,377 4,711 4,999 5,052 5,207
Expenditure oot
Current expenditure on goods and
SEIVICES ottt eeee e eeee e e eee e 2 463 1,823 1,220 1,233 1,437 1,507 1,814 2,206 2,350 2,312
SUDSIAIES...ceeeiiiiiieeee e 10 32 378 460 559 511 461 453 400 345 403
National insurance benefits.................. 24a 124 133 272 334 379 388 406 473 K27 531
Other current “ants to persons.......... 24b 126 504 368 332 329 328 337 388 424 433
National debt »nterest ........ccccoveevreeenne. 46 213 481 514 504 502 501 544 602 627 623
Current grants to local authorities...... 47 133 244 264 | 279 287 295 324 363 401 432
Current grants paid abroad.................. 48 8 105 56 42 40 45 49 60 58 53
Transfers to capital accounts .............. 49 9 554 391 222 249 161 126 109 127 85
Total expenditure........cccceeiiiiiiiiiiineeeee, 1,108 4,222 3,545 3,505 3,734 3,686 4,053 4,601 4,859 4,872
Surplus before providing for % |
depreciation and stock appreciation 50 -87 -865 -103 513 586 691 658 398 193 335
Total e, 1 1,021 3,357 3,442 4,018 4,320 4,377 4,711 4,999 5,052 5,207

(1) Before providing for depreciation and stock appreciation.

Current account of local authorities
TABLE 5

£ million
%
Reference
number 1938 1946 1947 1948 1949 1950 1951 1952 1953 1954
Revenue
Gross trading income(l) ............ 17 A4
Rent, dividends and interest ... 51 1 79 gg 5232 S% 1%2 1%% 151&% 1%3 : 1%31
-------------------------------------------- 9 212
Current grants from the Central 269 307 317 326 338 365 393 435 460
Government ................. 47 133 244 264 279 287 295 324 363 401 432
Total
F 482 636 695 711 732 764 833 923 1,029 1,103
1
Expenditure % ;
Current expenditure on goods and
SEIVICES  wereveeeei it e e e e e e s s
Housing subsidies 309 468 523 528 540 560 625 687 733 787
g SUDBSIAIES.......c.ciiviiii h 5 9 i 11 12 13 13 15 19
glégtemt%:%rgtts to persons ........... 5 o5 3% 1 1o 25 36 29 I s 22 23
-------------- 52 68 61 61 62 66 73 83 98 ﬁg 1F2);
Total current expenditure .................. 407 573 637 640 655 685 765 852 020 094
Current surplus before providing for
depreciation and stock appreciation 53 1S 63 58 7 e 29 -
71 109 109
Total ..................
4382 636 695 711 732 764 833 923 1,029 1,103

(1) Before providing for depreciation and stock appreciation



SUMMARY TABLES

Combined capital account of the United Kingdom

TABLE 6

Recelpts
Saving(i):
, Persons
; COMPANIES...viiiiiiiiiierreeeeeeeeeeee e
“ Public corporations
Central Government:

Surplus on revenue account
less Taxes on capital...............
Transfers to capital accounts
Local authorities
Additions to dividend and interest
reserves
Additions to tax reserves

Total national saving, before providing
for depreciation and stock
appreciation

less Stock appreciation...........................

Apital transfers from abroad:

Capital grants from overseas
governments (Net)....cccccveveveeeerennnnn.
Other Central Government receipts
Residual error

Total

Payments _ _
Gross fixed capital formation..............
Value of physical increase in stocks and

work In progress
Investment abroad (net)

Total Investment

(1) Before providing for depreciation and stock appreciation.

TABLE 7

United Kingdom debits
Imports of merchandise ........... —
Other imports of goods and services
Property income paid abroad..........

Imports and income paid abroad ..

Current transfers:

To persons (net)
To overseas governments and

International organisations.....
Investment and financing:
Net investment abroad.................
less Capital grants from overseas
governments (net)........cccvveeee.

Total investment and financing{i) ..

Total

United Kingdom credits
Exports and re-exports of merchandise
Other exports of goods and services ...

Property income received from abroad

Exports and income received from
AT OAd . i
Current transfers from overseas

overnments _
Other Central Government receipts ...

Total

Reference
number

34b, 39b
30b, 36b
40b

20

58
56
19

1938

262
292

4 1

-8 7
-738
9
75
5

22

506
80

586

656

-70
586

o

1946 1947
L
341 166
562 734
11 1
-865 -103
-143 -164
554 391
63 1 58
31 1 21
-40 246
514 ; 1,360
-125 -450
30
164 129
1
553 ] 1,069
905 q 1.173
-54 309
-298 ' -413
553 1,069

1948

1

SN

P

84 ,
916 1
591

1 513 j

215 1

i 222
71

-1
182

\

1
1

1,831 .
-325 |

1,720

1,406 |

175
! 139

1,720

1949

122
939
84
3

586 =
-254
249
77
4

24

1,831 1
-200

154
35 °
-18

1,802

1,952

185 |
1,802

Transactions with the rest of the world

Reference
number

54
55
5/
58

1938

1,038

-70

-70
976

976

976

1946 1947
1,082: 1,560
586 : 491
201 196
1,869 2,247
-10 41
99 1 50
-298 1 -413
- 30
-298 , -443
1,660 1,895
1,145
311
310
1496 1,766
164 129
1,660 1,895

1948

1,794
403
210

2,407
40 %/0
36

139 |
-138 1

! i
2,484
t

1,602 i
389
397

1
2,388

96
2,484

1949

1,978
432
220

2,630
27

34
185
-154

31
2,122

1,841
464
382

|
2,687 :

t

35
2,022

1950 1|
1

1

99
1,228
118

691
-190
161
79

50
134

2,370
-650

140 »
28
20 1

1,908

1,678

-210
440

1,908

1950

2,383
426
251 ;

3,060 ,

1
39
440

-140
300

3,400

2,250 i

534 =
588 |

1
3,372 |
28

3,400

1951

284
1,135
143

658
-194
126
63

9

512

2,741
-750

43
36
Wi

2,066

1,851

575
-360

2,066

1951

3,491
575
328

4,394

21

42
-360
43

-403

4,054

2,748
721
545

4,014

A
36

4.054

1952

785
859
144

398
- -159

109
71

50
-34

2,223

37
38

2,348

2,039 1

50
259

2,348 |

1952

2,946
589
369

3,904

23
52 t

259

259
4,238

(
2,826
771

483 1

N 4,080 1

121
37

4,238

1953

902
1,092
169
193
-165
127
109

6l

2,499
75

46
27

2,647

2,647

1953

2,889
552
36/

3,808

12
50

217

217
4,087
2,671

686

579
3,936

105
46

4,087 !

£ million

1954

863

1.243)

2031
335
-183
85
109
66

162

2,883
-7 5

34

2,837

2,452

225
160

2,837

£ million

1954

e 3,007
595

412
4,014

17

45

160

160
4,236
2,815

721

616
4,152

50
34

4,236

(1) Equal to balance of current transactions (including Defence Aid) as defined in the White Papers on the Balance of Payments (e.g. Cmd. 9430).

A

Cr)



SUMMARY TABLES

Social accounts of the United Kingdom, 1954 {continued)

TABLE 9 {continued)

Iltems In income and expenditure accounts

Income payments to factors of production:

Income from employment..........cccoooiinenen,
Income from self-employment 0).....ccccoeeeeees o,
Gross trading profits of companies and public

COIPOTaAtIONS(1).cciciiiiiiiieiiieeee e,
Gross trading profits of other public enterprises(t)

RENT(I) o,
Taxes on expenditure........ccccciiiieeeiee e

101 0 1] [0 1 11 ST

Transfer incomes;
Current grants from or to public authorities.......
Interest and dividend payment plus income
earned abroad......cccccceeeeeeiiiiiii o,
Tax pajroents on income and national insurance
CONTIIDULIONS e,
Personal remittances abroad (net) .....cccccceeeeeiin,

Current expenditure on goods and services;
BY PEISONS e e
By public authorities.....cooi,
Payments to capital accounts;
Savings excluding slock appreciation ...................
Stock appreciatioN ..,
Additions to tax and dividend reserves ...............
Items In capital accounts

Capital transfers......cccceeeeiiviii e,
Gross domestic capital formation .......cccccoeeen,

Change in financial assets plus net overseas
INVESTMENT o

R ESTIAUAL BT O i e

International transactions

Transactions with rest of the world In goods and
services by businesses and public authorities ...

Persons

Receipts

976

(1) Before providing for depreciation and stock appreciation.

Payments

916

Capital accounts

Companies
and public
corporations

Receipts 1Payments

1,386
60
156

£ million

Account of the

rest of the

world with
Public the United
authorities Kingdom

Receipts Payments j Receipts Payments



SUMMARY TABLES

Soclal accounts of the United Kingdom, 1954
TABLE 3 £ million

_ Income and expenditure accounts
Production account

~ of the Companies
United Kingdom Persons and public Public
corporations authorities

Receipts Payments Receipts 1Payments Receipts Payments 4i Receipts Payments

Items In iIncome and expenditure accounts

Income payments to factors of production:
Income from employment........ccccccoooiiiiinne e, 10,200 10,200
Income from self-employment(i)......cccccceeeeeeeinn, 1,645 1,645
Gross trading profits of companies and public
COrporations! ®)......ccccieieiiiiee e, 2,892 2,892
Gross trading profits of other public enterprises(J) 113 113
RENT(I) wovreeieeee e s 744 428 96 - 220

Taxes oNn exXPendituUre e, 2,476 2476
SUD ST e, 426 426

Transfer incomes:
Current grants from or to public authorities....... 1,021 - 50 1,074
Interest and dividend payments plus income
earned abroad........cccooveiiieiiiiii e, 1,250 746 1,221 179 750
Tax payments on income and national insurance

CONrIDULIONS ..o, 011 2,657
Personal remittances abroad (net) .......................

Current expenditure on goods and services:
BY PEISONS oo, 11,685 11,854

By public authOrItieS. ., 3,099 - 3,099

Payments to capital accounts:
Savings excluding stock appreciation ................... 1,386 351
Stock appreciation.......ccccccceiiii e, 75 60 — 5
Additions to tax and dividend reserves ............... 156

Items In capital accounts
Capital transfers.......ccccooi
Gross domestic capital formation .........c.cocevirnne, 2,677

Change In financial assets plus net overseas
INVESTMENT ...,

RESTAUAL BT O oo - 5

International transactions

Transactions with rest of the world in goods and
services by businesses and public authorities....... 3,536 3,433

T Ot e s 21,493 21,498 14,544 14,544 3,734 3,734 5,695 5,695

(1) Sec footnote on page 7.
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TABLE 12

Revalued at 1948 market prices

Consumers' exXpenditure......cocccceeeeeeeeeevicccciivireeeeee,

OUTPUT AND EXPENDITURE AT CONSTANT PRICES

Gross domestic product and expenditure at 1948 prices

Public authorities' current expenditure on goods

and services:
Central Government

Gross domestic capital formation:
Fixed capital formation...........cccccoeeeeeeeennnee,

LOCal QUTNOTIEICS .ot

Value of physical increase in stocks and

WOTK-IN-PrOgresS....ccuuiiieeeeeeeeeiiiiiirireeee e e e e e e e,

Total domestic expenditure
Exports of goods and services

Gross domestiC ProducCt.....ccccccveeeeiieeeeeeee,

less Imports of goods and services (i)

Index numbers ofgross domestic product

Y 0 10) TR

Revalued at 1948 factor cost

V
1y

Consumer's eXpPenditure.........ccccoeccccviviiiereeeeeeeeee e,

Public authorities’ current expenditure on goods

and services:
Central Government

Gross domestic capital formation:
Fixed capital formation.............

Local authoritieS.....ccoovevvvvvnnnnn.

Value of physical increase In stocks and

WOrK-In-progress.......cccveeeeee...

Total domestic expenditure

Exports of goods and services .....

less Imports of goods and services
) Gross domestic product.................

Index numbers o fgross domestic product (2

(1948=100)mrerrerrrerrrrrrernn..

S

) Alternative estimates of the changes In the gross domestic product at 1948 factor cos

1946

8,251

2,051
538

1,032

11,803
1,482
-2,882

10,403

96.0

6,868

2,003
523

992

- 68
10,318
1,454

-2,070
9,702

95.2

1947

8,034

1,220
553
1,272
336
11,915
1,575
-3,026

10,464

96.5

7,220

1,191
537

1,223
330
10,501
1,544

-2,201
9,844

1948

8,505

1,233
528
1,406
175
11,847
1,991
-2,998

10,840

100

7,197

1,204
1 513

1,352
172
10,438
1,951

-2,197
10,192

1)1

1949

8,693

1,387
I 528

by 1,513
: 62
1

| 12,183

1 2,229
-3,175

111,237

103.7

7,413
Y%

1 1,354

1 513

1,455
61

10, IS

2,185
-2,361

.-10,620

UL N)

1950

8,892

1,356
539
1,570
-185

12,172
2,540

-3,211

11,501

106.1

7,583

1,324
524

1,510

'i- 182

10,759
2,488

1-2,379

10,868

lUo.0

1951

8,827

1 1,503
544
1,945
453
12,872
2,672
-3,597

11,947

110.2

7,494

1,468

1
1
i
] 529
|

1,486
445

111,422

2,618
-2,7123
11,317

111.0

1952

8,738

1,710
559
1,546
37
12,590
2,614
-3.295

11,909

109.9

i

7,435

1,670
1 543

1,487
36
11,171
2,962

1-2,465
} 11,268

110.6

9" expenditure (at 1948 rates) levied on imports gor on withdrawals from bond).

are given in Table 13.

Index numbers of the gross domestic product at 1948 factor cost

table 13

,mqi(_:ulture forestry and fishing ..
ining and quarrying

Manufacturing............ccoeeevvvvvneennn. ’
Building and contracting ..............
Gas, electricity and water..............

Transport and communication..
Distribution........cccoceeevviiin i,

Imurance, banking and finance

Public administration and defence"

Professional services ........coovvvnenn.,
Miscellaneous services

Total (gross domestic product){i)

0) See footnote (2) to Table 12.

1946

94.6

1947

95.5

1948=100

1948

100
100
100
100
100
100
100
100
100
100
100

100

1949

,OS
103
107
105
107
1 106
105
101
97
105
1 97

104.4

1950

106
104
116
105
116
109
109
104

95
108

95

108.6

1951

110
108
121
101
124
113
: 106
i 108
101
109

C

111.4

1952

114
109
1 115
103
127
117
1 103
; 108
I 102
no
95

110.0

£ million
1953 1954
I
1
\
\ 9,070 9,467
1
1
' 1,767
564 12,300
1
1,741 1,826
j 95 170
13,237 13,763
. 2,574 2762
1-3,459 -3,639
12,352 12,886
113.9 118.9
1
1 7,742 8,077
1
! 1,725
l :
548 } 2,242
m 1674 1,756
i 93 167
| 11,782 12,242
1 2,523 2,707
-2,616 -2, 735
1 11,689 12,214
1 114*7 119.8
1953 1954
116 115
109 no
123 133
no 111
132 142
121 124
no 116
109 115
103 102
112 114
| 08 101
115.1 120.4



SUMMARY TABLES

TABLE 10

Agriculture, forestry and fishing
Mining and quarrying
Manufacturing

Building and contracting

Gas, electricity and water
Transport and communication

Distributive trades

Insurance, banking and finance (including real
estate)

Other services

Total production and trade

Public administration and defence
Public health and education services
Ownership of dwellings

Domestic services to households
Services to non-profit-making bodies
less Stock appreciation

Residual error

Gross domestic product at factor cost

Net income from abroad

Gross national product at factor cost

Gross national product by Industry™*)

1948

642
383
3,122
656
209
828
1,393

282
927
9,042
705
257
348
113

12
-325
- 20
10,192
187
10,379

1949

687

0: 406
3,938

1 705
225

871

300
1 978
9,590
723
309
370
105
58
1 -200
- 18
10,937
1 182
i 11,099

t

1

1950

675
412
4,366
711
251
923
1,602

| 333
1,025
10,298
147

346

404

103

61

-650

20

11,329
337
;11,666

1951

446
4,952
766
1 273
1,086
1,744

, 376
1,134

1’ 11,499
849

387

423

100
64

-750
-4
12,568
217
12,785

1952

772
501
4,922
817
307
1,135
1,673

361
1,180
11,688
921
429
457
99

65

50

38
13,747
114
13,86!

1953

784

536

5,360

894

338

1,111

! 1,751

1 410
1,242
12,426
955
456
490

08
66
75

| 27

1 14,503
212

i 14,805

(1) The contribution of each industry to the gross national product includes provision for depreciation and stock appreciation.

Gross national product by category of expenditure at factor cost

TABLE 11

Consumers’ expenditure........cccccceeeeeeviiivineeeeeennn,

Reference
number

Public authorities’ current expenditure on goods

AN SBIVIC S niie e

Gross domestic capital formation

Exports of goods and services

less Imports of goods and services

Gross expenditure on domestic product...........

Net income from abroad

Gross national expenditure at factor cost

2,3
4.5
6a, 6b
7a, 7b

21

1946 1947 1948
1

) :
6111 ; 6743 | 7197
2247 1702 ] 1717
818 1429 4 1,524
1231 § 1427 ; 191
- 1,668 -2.051 1-2,197
8739 i 9,250 10,192
44 . 114 187
8,783 9,364 10,379

1949

7,595

1,932 °
1,557 °
2,263
- 2,410
10,937
162
11,099

1950

8,004

2,011
1,401
2,122
-2,809
11,329
337
11,666

1951

8,564 !

2,364
2,321
3,385
-4,066

I 12,568
217
12,785

1952

8,961

2,805
1,990
3,926
-3,535

13,747 1 14,593

114
13,861

1953

9,448

2,980 |

2,321 '

3,285 :
-3,441

14.805

£ million

1954

760
549
5,902
950
363
1,170
1,944

471

1 1,304
13,413
990
480
544
100
6/
-75
- D

h_l

15,514
204
15,718

£ million

1954

10,116

2,983
2,563
3,454
-3,602
15,5914
204
15,718

212



II. OUTPUT AND EXPENDITURE AT CONSTANT PRICES

Gross domestic product and expenditure at 1948 prices
TABLE 12 £ million

1946 1947 1948 1949 1950 1951 1952 1953 1954

Revalued at 1948 market prices

Consumers’ eXPenditure.....ccccccveeieeieeeeeeeeeeeeeeeee, 8,251 8,534 8,505 8,693 8,892 8,827 8,738 9.070 9,467

Public authorities’ current expenditure on goods
and serv'ices:

Central Government ...ooooooeeeeeeeeeeeeeeeeeeeeee, 2,051 1,220 1,233 1,387 1,356 1,503 1,710 . 1,767
L0Cal QUENOTILIES ..vvr.rrvvesoosscsesoesesorreron 533 553 528 m 528 539 544 550 564 12,300
'i |

Gross domestic capital formation:

Fixed capital formation..............ceeeeeevinnnnvvnnnnee. 1,032 1,272 1,406 1,513 1,570 1,545 1.546 1,741 1,826

Value of physical increase in stocks and

WOTK-IN-PrOgresS....cccciiiiiieiiiiiee e - 069 336 62 -185 453 37 . 95 170

Total domestic expenditure .........ccoeeeeecccinvnnnnnnnnee, 11,803 11,915 11,847 ! 12,183 12,172 12,872 12,590 I 13,237 13,763
Exports of goods and Services .........ccccceeevvcvveennnnnn, 1,482 1,575 1,991 1 2,229 2,540 2,672 2,614 1 2574 2,162
/e55 Imports of goods and services (1) .................... -2,882 -3,026 -2,998 -3,175 -3,211 -3,597  -3,295 j-3,459 -3.639
Gross domestic product..........ccoeeeeeeviiiccnnnnnnnnnnnnnn, 10,403 10,464 10,840 11,237 11,501 11,947 11,909 12,352 12,886

Index numbers ofgross domestic product
(1948=100).cccieiiiiirriireeiiiiiiiee et 96.0 96.5 100 703.7 106.1 110.2 109.9 113.9 118.9

Revalued at 1948 factor cost

Consumer’s eXpenditure.......ccooeeeeevnvvnnnnnnnnnnereneeenne. 6,868 7,220 7,197 7,413 7,583 7,494 7,435 . 7,742 8,077

Public authorities’ current expenditure on goods
and services:

Central Gove_mment ............................................ 2.003 1,191 1,204 1 1,354 1,324 1,468 1,670 1 1725

LOCAl QUENOTIEIES ooooeer oo 523 , 537 1 513 ; 513 524 529 543 548+ 2242
Gross domestic capital formation:

Fixed capital formation...........ccoccoeiiiinnnn, 992 1,223 1,352 1,455 1,510 1,486

Value of physical increase in stocks and | | | HA8T Hor h798

W'OrK-IN-progress.......cccceveiiviniinnnnnn, - 68 330 172 61 . 182 445 36 1 03 167

Total domestic expenditure ................... 10,318 10,501 10,438 * 10,796 10,759 1,422 11,171 . 11,782 12,242
Exports of goods and services ............... 1,454 1,544 1,951 2,185 2,488 2,618 2562 = 2523 2,707
less Imports of goods and services ............... -2,070 -2,201 -2,197 -2,361  1-2.379 -2,723 -2,465 -2,616 2,735

9,702 0,844 1y1Q7 «m10,620 10,868 11,317 11,268 = 11,689 12,214
Index numbers o fgross domestic product{? i

(1948=100).cccrvvvvcerrns 95.2 e oo 1042 1066  111.0 1106\ 1147  119.8
1 :
S _ _ _ (at 1948 rates) levied on imports gor on withdrawals from bond).
) Alternative estimates of the changes in the gross domestic product at 1948 factor cost are given in Table 13.

Index numbers of the gross domestic product at 1948 factor cost

TABLE 13 1948=100
1946 1947 1948 1949 1950 1951 1952 1953 1954

Apiculture, forestry and fishing

Mining and quarrylyng ............. 188

Manufacturing............ccoeccvvveeennn. 100

Building and contracting 100

Gas, electricity and water........ 100

Transport and communication.

Distribution.........ooovvvvvvieeneeene, 10

Insurance, banking and finance 188

Public administration and defence ! | I ]57 100

Professional services 100

Miscellaneous services 100

Total (gross domestic product) (i) 94.6 95.5 100 104.4 108.6 111.4 110.0 115.1 120.4

(1) See footnote (2) to Table 12.



[1l. INDUSTRIAL INPUT AND OUTPUT

Gross domestic product by industry and type of income™O

TABLE 14 .
£ million
1948 1949 1950 1951 1952 1953 1954
Agriculture, forestry and fishing:
WagES i
SaAlArIBS. ..o,
Employers’ contributions ..............ccccceivvvveennenn.
Income from employment........cccceevveeveiieennnnnnn, 249 259 i 256 271
Income from self-employment and other f 27 288 299
trading INCOME.......cociiiiiiii e, 393 428 419 451 493 496 465
Total...oo 642 1 687 ! 675 (22 772 784 760
Mining and quarrying:
WaAges ..., 311 316 318
SIS . 20 21 21
Employers’ contributions ..........cccceveieeiiinenne, 13 ; 18 1 20
Income from employment..............c.ccoeie, s 344 355 ! 359 399 459 A72 491
Gross trading surpluses of public corporations 1 !
and other trading INCOMEe........ccccceccnvnnnnnnnee, 39 b1 : 53 47 42 64 58
TOotal 383 406 ; 412 446 501 536 549
Manufacturing; :
Wages ..o, 1,752 1,852 1,973 2,200 2,334 2,549 2,775
Salaries................ e 563 610 659 741 808 861 934
Employers’ contributions ........cccccceeeiiiienenne, 93 jL no 119 129 141 161 167
Income from employment.............ccooinin, 2,408 2,572 j 2,751 3,070 3,283 3,971 3,876
Gross profits of companies and public |
COTPOTrAtIONS...vveeeeeeiee e 1,169 1,220 1 L471 1,737 1,498 1,646 1,863
Income from self-employment and other
trading INCOME.........cooiiii e, 145 146 144 145 141 143 158
Total..oo e, 3,722 . 3,938 4,366 4,952 4,922 5,360 5,902
Building and contracting: 1
WagEBS oo 455 481 486
Salaries....cccoci - 64 71 4
Employers’ contributions .........ccccevevvevvieeiinnnnnn, 18 22 | 23
Income from employment.......ccovvvveeveeeenennnnnnn, 537 ! 574 1 583 632 674 27 784
Gross profits of companies and income from t 1
self-employment.......cccccoiiiiiiiiee e, 119 1 131 \ 128 134 143 167 166
Total.. e, 656 705 711 766 817 894 950
Gas, electricity and water:
WagES e s 79 84 90
Salaries....ccooii 33 38 43
Employers’ contributions .........cccccecevvviiirinene, 9 1 12
Income from employment..........cccooe, 121 133 145 1
Gross profits of companies ........ccceeeveeeevnennne, 23 8 I
Gross profits and trading surpluses of public
ENEEIPIISES o, 65 84 ; 99 105 123 144 156
L0 1€ LSRN 209 225 251 273 307 338 363
Transport and communication: '1 1_
WAGES ettt 392 S 410 | 424
SAlANTES. .t —————— 155 160 ! 166
Employers’ contributions ........ccccccvvivieeiiinnennnn, 33 | 41 43
Income from employment......ccccccceeeeiiiiiiinnneee, 580 611 633
Gross trading surpluses of public corporations 37 36 54
Gross profits and other trading income........... 211 224 236
T Ot i s 828 871 923 1,086 1,135 1,111 1,170

(1) See footnote on page U.
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INDUSTRIAL

Gross domestic product by industry and type of income(’) {continued)

INPUT AND OUTPUT

TABLE 14 {continued) £ million
1948 1949 1950 1951 1952 1953 1954
Distributive trades:
Income from employment...................... 651 711 755 843 889 922 1,024
Gross profits and other trading income 742 769 847 901 784 829 920
Total 1,393 1,480 1,602 1,744 1,673 1,751 1,944
Insurance, banking and finance (including real
estate):
Income from employment..........ccccoecvvvvennnne, 210 228 247 273 286 304 322
Gross profits and other income....................... 219 i 221 244 287 295 314 369
ReNt.. e, e, 99 1 107 112 124 136 153 168
Adjustment for net interest .........ccceeennnnnee, -246 -256 -270 -308 -336 -361 -388
Total 282 300 333 376 381 410 471
Other services:
Income from employment...................... 471 512 557 661 693 708 758
Gross profits and other trading income 456 466 468 473 487 534 546
Total 927 978 1,025 1,134 1,180 1,242 1,304
Public administration and defence:
Wages ..., 1 163 171 175 192 206 217 298
Salaries.................. s 229 241 251 273 291 208 314
Pay in cash and kind of the Forces 233 i 223 230 287 320 331 335
EiMloyers’ 1 !
FForces 35 ] 37 37 41 42 44 45
Civilians 1 A5 1 51 54 56 62 65 68
Income from employment 1 705 723 747 849 921 955 990
Public health and educational services
Wages ... A8 58 67 75 33 38
Salaries............... e, 194 297 257 284 314 334 443
Employers’ contributions ................. 15 24 27 28 32 34 37
1 i
Income from employment 1 257 309 346 387 429 456 480
Ownership of dwellings:
Rent..oocoiiiiiieien, 348 370 404 423 457 490 544
Domestic services to households: L \
Income of domestic servants... 1 113 | 105 103 100 99 08 100
) . ) ) ) I
Services to private non-profit-making bodies
Income from employment.......................... . 79 5g i 61 64 65 66 67
less Stock appreciation 395 2200 . 650 750 50 - 5
Residual error
_—_— 20 - 18 20 - 4 38 27 - 5
Gr\(/)\?s domestic product at factor cost: v
A0BS  oeiiiiiirrree e
Salgries ................................................. 1 41"%)2\8 4,385 4,580 2,080 5,405 5,730 6,170
Pay in cash and kind of the For~”! VooToaa o218l 2,290 2,575 2,195 2,890 3.095
Employers’ contributions  ......... | 223 230 287 320 331 335
1 345 412 443 479 526 576 600
Income from employment..................
Income from self employment %\7@%% 71’}188 7,543 8,421 9,006 9,527 10,200
Gross profits of companies ..........cccceeeveeaee, 1790 839 zlgg 1.476 1,535 1,592 1,645
Gross trading surpluses of public corporations 115 154 o 2,412 2,176 2,323 2,560
Gross profits of other pubUc enterprises 2 256 273 310 332
Y LR ST 310;3 112 147 124 48 66 113
less Stock appreciation e o 200 540 573 621 673 744
Residual €rror. ... o, -200 -650 750 50 75 75
— 20 - 18 20 - 4 38 27 - 5
Total
10,192 10,937 11,329 12,568 13,747 14,593 15,514

ution of each industry to the gross domestic product includes provision for depreciation and stock appreciation.

1



INDUSTRIAL INPUT AND OUTPUT

Wages and salaries in manufacturing industry

TABLE 15 £ million
1948 1949 1 1950 ) 1951 1 1952 1953 1954
1 4 1
& | j 1
Wages | 1
Bricks, pottery, glass, etC........ccoeiiiiiinnn, 76 81 86 1 03 101 107 | 116
Chemicals and allied trades .........c.cccceviiiinne 74 79 85 08 109 115 % 125
Metal manufacture..........cocooeiinicicncne, 158 i 166 174 189 . 214 220 236
Engineering, shipbuilding and electrical goods. 408 I 420 437 500 557 600 i 652
VENICIES. ..., 244 A 258 276 306 344 379 422
Metal goods not elsewhere specified ............... 100 & 103 ! 109 116 ! *3/ 137 1 148
Precision instruments, jewellery, etc................... 26 28 30 33 i 36 39 . 42
TeXUHES. i, 183 1 201 223 250 1 191 252 % 2171
Leather. . 16 16 17 | 18 18 ) 1 20
ClOthING oo, 110 118 124 132 135 148 ] 157
Food, drink and tobacCo .......ocoeeveveeiviiieeeennn, 149 161 172 199 219 234 255
Manufactures of wood and cork........ccccoueenee. 67 72 77 82 82 o1 99
Paper and printing.....cccccccvecveneniiiiiinieesniieneenn, 95 103 114 128 138 147 162
Other manufacturine.........ccccovveveeiiiciiiieeeeenn, 46 46 49 56 I 56 61 70
TOtAlciiiiici s 1,752 1.852 1,973 2,200 2,334 2,549 ' 2,775
Salaries L be
Bricks, pottery, glass, etC....ccccccvviivieiiiiiiiiinnnnnn, 17 19 21 22 22 24 25
Chemicals and allied trades .......cccccceeeivviiviinnnnn. 48 52 57 65 76 79 85
Metal manufacture.........cccccoceiiiiii i, 35 1 38 40 45 b1 53 55
Engineering, shipbuilding and electrical goods. 138 150 164 188 J| 217 229 1 249
Vehicle L 59 . 64 68 1 80 | 87 97 . 108
Metal goods not elsewhere specified ............... 31 33 36 40 45 46 1 50
Precision instruments, jewellery, etc................... 11 12 13 1 14 16 17 19
T XIS et ee e, 45 ; 49 55 J 62 05 65 70
L AN e, 6 6 6 6 7 / 8
CIOthing oo 31 1 34 36 39 39 40 ' 43
Food, drink and tobacCo ......cccooeveevvecveeeeenn. 58 1 61 64 /1 i 85 1 93
Manufactures of wood and cork........c.ccoou.... 17 19 n 2 22 231 24
Paper and printing.......cccocciiiiininiiiinie, 47 52 4 56 63 1 66 69 4
Other manufacturing.......cccccooviiiii i, 20 !]: 21 % 22 24 | 26 2f % 3l
T Ol 563 610 659 741 808 861 934

12



INDUSTRIAL INPUT AND OUTPUT

Production accounts for selected Industry groups

TABLE 16 £ million at 1948 factory or c.i.f. values
1948 1949 1950 1951 1952 1953 1954
All manufacturing (excluding food, drink and
tobacco)
Production (I) .ecoveeeeeee e, 4,700 5,045 5,905 5,765 5,475 5,840 6,395
Consumers’ expenditure (2)........cceeevvvvvvvnneee. 1,215 1,330 1,400 1,315 1,285 1,365 1,495
Gross domestic fixed capital formation(2) 770 J 820 850 840 775 850 910
EXP OIS it 1,355 ; 1,500 1,730 1,775 1,655 1,690 1,785
Other(3).....coocceeeee e, 1,360 1,395 1,525 1,835 1,760 1,935 2.165
Metals, engineering and vehicles
Production (1) ......ccooevvevvennnenn. 2,580 2,730 2,950 3,150 3,140 3,215 3,520
Imports(4)......cccevveneee., 50 50 45 55 75 65 55
Total supplies 2,630 I 2,780 2,995 3,205 3,215 3,280 3,575
Consumers’ expenditure........cocceveveeernnnn. 185 205 235 245 245 285 335
Current expenditure on military defence 115 1 135 155 235 350 390 380
Gross domestic fixed capital formation 770 820 850 840 775 850 910
Exports.......... P 765 y 860 990 985 975 960 995
Other domestic USE(D)...ccccevvvviiiiinreeeeninnnn, 795 760 765 900 870 795 955
Total demand 2,630 2,780 2,995 3,205 3,215 3,280 3,575
Textiles, leather and clothing
Production(i) .....c.cccoceeeen. 1,190 1,285 1,385 1,370 1,170 1,345 1,37
IMPOFES ().vmvveerrorseooroon 15 20 25 25 15 15 10
Total supplies 1,205 1 1,305 1,410 1,395 1,185 1,360 1,400
Consumers* eXpenditure........ccccecccvvenvenennnnnnnnnnn. 670 725 760 680
Public authorities’ current expenditure ......... 15 20 25 55 688 628 7%8
E X P OIS 360 ' 390 430 42
Industrial and business use and investment in ) 3 500 350
stocks and work In progressS.....cccccevvveeeeneen... 160 t 170 195 240 105 260 >7E
Total demand 1,205 1,305 1,410 1,395 1,185 1,360 1,400
Mineral oU refining
Production(i) ... 41 53 27 197
177 206
Imports (4)........... 15 e 105 T o 0 2%2
Total supplies 166 168 182 232 243 273 300
EXports............ 6 g 15
; 34 53 74
Domestic use (9) 160 | 160 167 198 190 199 2?919
Total demand 166 168 182 232 243 273 300
\
t
Chemicals and allied trades (excluding olil
refining)
Production(l) ..........ccccoeennnnee,
uction(i) 620 670 755 800 765 870 960
EXxports............ 100 110
_ 135 160 140 150
Domestic use(5 200
() 520 [ 560 620 640 625 720 760
Rubber manufactures |
Production (1) .....
(1) 130 123 149 160 140 149 162
Exports............ 16
_ 16 21 25 20
Domestic use 19 23
© 114 107 128 135 120 130 139

(» Value of gross output free from duplication.
Sp purchases of imported manufactures.

4@ Impom /ess re-exports of comparable products.

O) includes mvestment in stocks and work in progress.

13
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INDUSTRIAL INPUT AND OUTPUT

Inter-industry

TABLE 17
Purchases by Agricul- Mining ~ Chemic-  Metals,  Textiles, Food, Other Building
ture, and als and  engineer-  leather drink  manufac- and
forestry  quarrying allied Ing and and and turing contract-
figr?i?]g trades vehicles  clothing  tobacco ing
Sales by
1 8
1. Agriculture, forestry and fishing ... 3 28 563 14
2. Mining and qUAarTYINg....cccccveeeeeeeeeeeeeeeeeceirereeeeeens 6 110 42 19 14 23 27
3. Chemicals and allied trades .......ccccceveevireveerviennnn. [ 24 104 30 59 52 59
4. Metals, engineering and vehicles .......ccccccceeeeei, 59 50 45 48 33 25 160
5. Textiles, leather and clothing...........cccoieerinnee, 10 5 15 41 13 92
6. Food, drink and tobacco ........ccccccoiiiiiiinnniinnien, 116 10 1
7. Other manufacturing .........ccccccvviiiiiiieeeeceee e, 41 6 38 200 55 71 171
8. Building and contracting ......cccceeveveviieeiiiieeenenn, 30 21 8 22 15 8
9. Gas, electricity and water .........cccccceviiiiiiiiiiennnnnn. 4 9 13 60 13 14 32 8
10. Other production and trade(l) .................ccoene. 105 30 105 445 120 145 80 90
11. Other INdUStries(2) .ccvvvveeeeeeeeeeee e,
12, IM P OIS i 53 1 225 218 468 396 168 39
13. Sales by final buyers ..., 2 12 12 15
14. G0OUS ANA SEIVICES....cuieieeeieeseeeeeeeeeeees e 497 156 574 1,144 809 1,316 505 55/
15. Income from employment.............cccooviiiiiinnnnn.n. 256 359 149 1,406 483 247 466 583
16. Gross profits, other trading income and rentp) .. 419 53 139 609 347 276 244 128
17. Taxes on expenditure /ess subsidies........ccoo....... -44 3 70 n 1 678 n
18. Total input 1,128 . 571 932 3,170 1,650 2,517 1,226 1,275

(1) Transport and communication, distributive trades, insurance, banking and finance and other services.
(2) Public administration and defence, public health and educational services, ownership of dwellings, domestic services to households and services

to private non-profit-making bodies.
(3) Includes stock appreciation.

(4) Includes “ residual error ” amounting to £20 million.
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INDUSTRIAL INPUT AND OUTPUT

relations in 1950

£ million
Gas, Other Other Total Final buyers
electricity production industries Inter-
and and mediate Public Gross domestic Total Stock Total
water trade output Persons author!’ capital formation Exports final appre- output
ties output clation
12 Fixed Stocks 18 20

9 10 N (1 to II) 13 14 15 16 17 (13 to 17) 19 (12+18+19)
| 009 4638 8 490 29 1,128
127 56 424 99 4 -15 48 142 571
7 88 500 213 55 -7 156 417 15 932
50 256 722 265 205 863 -4 0 1,070 2,363 85 3,170
1 27 207 820 23 -27 AT7 1,293 150 1,650
15 142 2,170 16 40 129 2,355 20 2,517
15 70 667 193 125 -22 167 463 96 1,226
2 127 237 217 155 644 1,018 20 1,275
88 241 230 28 41 2 301 542
65 1,185 2,914 352 81 - 5 579 3,921 90 5,196
- 568 1,093 1,661 1,661
1 226 il 1,805 142 95 42 -130 115 864 140 2,809

26 1 67/ 35 -103 -20 - 28 -6 7

268 980 6,806 8,934 2,056 1,657 -210 2,784 15,221 650 22,677
145 2,192 1,257 7,543 7,543
106 1,711(4) 404 4.436 4,436
23 313 1,083 471 11 21 503 1,586
542 5.196 1,661 19,868 9,405 2,067 1,678 -210 2,784 15,724 650 36,242



INDUSTRIAL INPUT AND OUTPUT

Total requirements per £100 of final demand In 1950c>

TABLE 18
Agricul-  Mining Chemi-  Metals Textiles, Food Other 1Buildin Gas
: 0d, . , th
ture, and cals  en”neer- leather drink  manu- 1 and ’ elec- p?odgcr:- icrzf:lhuesr_
forestry quarry-  and Ing and and factur- 1 con- tricity, tion tries
and ing allied and clothing tobacco  ing *tracting and and
fishing trades  vehicles water  trade
1 |
Industry (2): 1
4 *
Agriculture, forestry and fishing 2 2 1 1 1 ™ 4
Mining and quarrying 2 2 4 4 25 2
Chemicals and allied trades 3 1 4 6 6 ' 3 ! 2 1
| | 1
Metals, engineering and vehicles 5 4 4 15 13 6
Textiles, leather and clothing 10! 1 | 9 5 i _ . J
1
Food, drink and tobacco 103 1 !
Other manufacturing 5 5 i 101 15 5
. . 1
Building and contracting 1 1 | 1 101 1 2 3
Gas, electricity and water 1 1 3 2 101 2
Other production and trade(3) 10 10 10 12 16 102
Other industries{3) 1 - 100
i 1
] 1
. . | {l 1
Primary input(2): | 1
Imports (f.o.b.)............... 12 28 12 38 & 21 20 9 4 7 1
Income from employment 43 78 42 61 44 I1 27 54 70 59 51 76
Gross profits other trading 1 1
Income and rent ........... 45 15 24 25 16 24 24 19 I> 31 = 3B 24
Taxes on expenditure less 1
SUDSIAIES...ccevvveeeeeeeeeee. 2 '1 28 2 2 ’1\ 6 7
Total 100 100 100 100 100 , 100 100 100 100 100 1 100

gt% The input-output coefficients in this table have been derived from Table 17. _
2) In the upper part of the table, the entry in row p (a typical row) and column q (a typical column) represents the value of the output of

Industry p required to produce £100 of final output by industry gq. In the lower part of the table, the entry in row 1 (a typical row) and
column j (a typical column) represents the primary input required to produce £100 of final output by industry j.

(3) See footnotes (1) and (2) to Table 17.
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INDUSTRIAL

Final output in terms of primary input in 1950

TABLE 19

Primary input

Final output

Consumers’ expenditure

Income from
employment

Public authorities’ current expenditure on goods and

Services

Gross domestic fixed capital formation

Value of physical increase in stocks and work in

DIOGTESS iiuiiieiii it iieee ettt

Exports of goods and services

Total

(1) After providing for stock appreciation; includes “

3,546

1,574
1,039

-56
1,440
7,543

residual error

Gross profits,
1 other trading

%
!

Income and
J rent(i)
1
2,518
il
|
] 227
369
-14
! 686
3,786

Imports of
goods and
services

1,940

210
210

-147
596
2,809

J

INPUT AND OUTPUT

Taxes on
expenditure
less subsidies

1,401

56
60

62
1,586

£ million

Total

9,405

2,067
1,678

-210

2,184
15,724

Relation between changes In industrial output and final demand, 1948-1954

TABLE 20

Consumers’ expenditure ...........cccccoeennneee

Public authorities’ current expenditure on
goods and services

Gross domestic fixed capital formation...

Value of physical increase in stocks and
WOIK IN Progress ...ocoovcccvvvvveeeeeeeeeeeeeennn,

Exports of goods and services...................

Total change In net output(i)........ccuvveee.

Effect on Index of industrial production
{Per cent)....cccevvvvii e,

(1) Includes provision for depreciation.

and and
quarrying allied
trades

+ 15 + 35

+ 5 + 40
+ 5 + 15

- b - 5
+ 20 + 60
+ 40 + 145
+0.5 +5./

Changes in net output(i) of industry

1 Metals,

engineer-

Ing and
vehicles

+ 120

+ 1380
+ 110

+ 40
+ 165
+ 615

+ 72.5

Textiles, Food,
leather drink
and and
clothing tobacco
1
+ 30 ~ + 70
|
+ 25 + 5
+ 5
+ 30 - 5
+ 5 + 10
+ 95 + 80
+ 2.0 + 7.6

17

Other
manu-
facturing

75

50
59

70

+ 250

Building
and con- electricity
tracting and water

+ 130

£ million at 1948 factor cost

Gas,

+ A5

Effect on
Index of
Total Industrial
change \production
{per cent)

+ 330 + 6.9

+320 + 6.7
+335 + 7.0
+ 55 + 1.0
+ 340 + 7.1
+ 1,380 +25.7
+ 25.7



Consumers’ expenditure at current market prices

TABLE 21

Food:

Household expenditure:
Bread and cereals
Meat and bacon........cccoceeeeeeeeennnnn,
Fish
Oills and fats........ccceeeevveiiiiiiiiiiiiie,
Sugar, preserves and confectionery
Dairy products...........ccccoeeeeiiiinnnnnne,
FrUTT
Potatoes and vegetables..................
BEVEragesS...ccoovvviiiiiiiiiiii e
Other manufactured food.............

Total household expenditure
Other personal expenditure ...

Total food
Alcoholic drink:

Beer
Wines, spirits, cider, etc

Total alcoholic drink

Tobacco:
ClgarettesS.....coovvveeeeeeeeeniiienne,
Pipe tobacco, cigars and snuff

Total tobacco

Housing:
Rent, rates and water charges
Occupiers’ maintenance costs

Total housing

Fuel and light;

Coal ...
Electricity...

Gas

Total fuel and light

Durable household goods:
Furniture and furnishings.................
Hardware, radio and electrical goods

Total durable household goods

Other household goods:
Matches
Soap and soapless detergents
Other cleaning materials, etc.

Total other household goods

Clothing:
FOOtWear.....ooooooviiiiiiiee e,
Other clothing:
Men’s and boys’ wear
Women'’s, girls’ and infants’ wear

Total clothing

V. PERSONAL

99999

INCOME AND EXPENDITURE

1938 1946
292

319

84

62

119

288

90

190

36

87

1 1,617

199

1,285 1 1,816
195 543

90 192

285 735
144 516

1 33 36
177 602

m 557
u 108
1 518 665
108 119

38 | 64

35 69

16 1 26

197 2178

136 151

1 183
1 234 1 334
10 11

30 1 30

14 1 22

54 63

73 113

127 173
246 352
446 638

1947

1 335
333

: 39
\ 6l
1 157

288

160

1 253
93

1 B

1,862
242

2,104
' 530

231

761
583
106
689
I 501
1 138

129

»

126
69

75
28

298
m 202
1 224
426

13
38
21

72

139

198
399

736

1948

398
326

a1

71
190
350
173
267
101

/8

2,005
260

2,265
off
201
838
638
126
764
606
160
766
140

75
79
30
324
250
229
479
14
45
23

82

178

250
474

902

1949

412
382

77

87
205
394
167
261
105

82

2,192
279

2,471
525
256
781
626
127
753
626
190
816
140

80
81
31
332
305
235
540
19
5/
25

101

181

2838
544

1,013

e

1950

437
529

77
105
206
418
169
280
105

99

2,425
309

2,134
497
215
772
648
118
766
643
189
837

151

85
33

393
396
261
617
21
6/
27

115

185

313
565

1,063

—Fé—

1951

478
525
99

125

256
432
196
307
111
114

2,643
344

2,987
510
293
803

637
113

800

o7/
212

889

165
94
92

37
388

385
301

686
20
73
30

123

198

318
533

1,099

=y

1952

502
679

96
127
266
486
168
327
131
123

2,905
377

3,282
521
287
808
706
115
821
711
215
926
178
103
101

41
423
351
298
649

19

81

33

133

194

298
572

1,064

1953

514
757

83
156
349
532
204
307
148
116

3,171
388

3,999

526
302

828
723
114
837
764
225
989
189
110
106
42
447
384
320
704
19
83
34

136

190

294
580

1,064

£ million

1954

498
851

0%
206
388
512
230
334
172
114

3,403
407

3,810
517
325
842

42
113

895

811
245

1,056

208
121

no
47
486
424
354
778
19
103
36

158

202

314
613

1,129



PERSONAL

Consumers’ expenditure at current market prices (continued)

TABLE 21 (continued)

Recreational goods:
Books
Newspapers........
Magazines, etc. .
Other......cccccc.oo....

Total recreational goods

Chemists’ goods

Other goods

Private motoring and cycling:
Vehicles, new and secondhand
RUNNINg COStS..uvvvviriieeeiiiiiinnee,

Total private motoring and cycling

Travel:
Railway
Other....

Total travel
Communication services:

Postal
Telephone and telegraph

Total communication services

Total entertainments
Domestic service
Insurance
Other services
Income in kind not included elsewhere

less Expenditure by foreign tourists etc. in the
United Kingdom...............ooecciiiiveennnnn.

Consumers’ expenditure in the United Kingdom

Consumers’ expenditure abroad

Total

(1) Includes items not separately distinguished.

1

1938

10
36

18 1

141
52
115
167
18
11
29

64
121

17

43
4,360
34

1946

27
ol
26
86
190
104
113
47
92
139
107
198
305
32
22
54
121
62
183
117
63
540

126

-13
7,057
121

4,394(1)| 7,178

1947

33
58
30
91
212
116
127
6l
106
167
103
226
329
32
24
56
108
66
174
115
/8
570

73

-21
7,811
123
7,934

19

1948

34
60
33
99
226
121
139
65
62
127
108
249
357
32
26
58
112
68
180
113
84
564

55

-3 3
8,411
94
8,505

1949

33
65
36
102
236
130
138
82
87
169
102
260
362
33
26
59
105
70
175
105
92
522

49

-4 4
8,800
105
8,905

1950

35
69
38
104
246
135
132
89
117
206
97
259
356
34
28
62
107
70
177
103
97
534

49

-65
9,289
116
9,405

1951

38
70
40
110
258
144
145
99
138

237

99
285

384
37
31
68

no
73

183

100

108

573
62

-85
9,952
152
10,104

1952

39
79
40
112
270
149
144
142
158
300
105
311
416
41
31
72
112
4
186
99
113
597

73

-104
10,421

149
10,570

1953

40
95

42
115
292
153
147
194
179
373
107
330
437

44

33

77
111

/3
184

98
115
622

rf

-117
11,022
146
11,168

INCOME AND EXPENDITURE

£ million

1954

40
98
41
118
297
161
152
243
195
438
109
330
439
46
35
81l
112
75
187
100
121
640

/8

-123
11,685
169
11,854



PERSONAL

TABLE 22

Food:

Household expenditure:
Bread and cereals
Meat and DaCON....cccceevveveeiiiieieeee,
FISN e
Oills and fatS.......cccvvveeveveeeieiieiinnnnnnn.
Sugar, preserves and confectionery
Dairy products..............coeecvvvvveennnnn.
Frulte...ooooee,
Potatoes and vegetables.................
Beverages.......ccoovviiiiiiii e,
Other manufactured food.............

Total household expenditure
Other personal expenditure ...

Total food

Alcoholic drink:
Beer ..o,
Wines, spirits, cider, etc.

Total alcoholic drink
Tobacco:
Cigarettes......... TR
Pipe tobacco, cigars and snuff
Total tobacco
Housing:
Rent, rates and water charges
Occupiers’ maintenance costs
Total housing

Fuel and light:
Coal ..........
Electricity...
Gas ...

Total fuel and light

Durable household goods:

Furniture and furnishings..................
Hardware, radio and electrical goods

Total durable household goods

Other household goods:
Matches
Soap and soapless detergents
Other cleaning materials, etc.

Total other household goods

Clothing:
Footwear.........ccciieiiii e,
Other clothing:

Men’s and boys’ wear..................
Women’s, girls’ and infants’ wear

Total clothing

INCOME AND EXPENDITURE

1938

=

061

195
32

60
31
318
355
203

558

15
1 56
27

98

142

212
524

938

1946

332
366
90
60
159
325
no
241
95
86

1,864
227

2,091
632
239
871
776
132
908
582
126
708
137

65
76
29
307
175
200

375
1
42
23

76

131

194
400

125

1947

349
350
95
61
197
319
160
2176
99
88

1,994
256

2,250
608
2177
885
674
121
795
594
150
744
139

71
80
31
321
224
231
455
13
41
23

77

155

217
444

816

20

1948

358
326
a1
71
190
350

173
267

101
78

2,005
260

2,265

YN
261

838
638
126
764
606
160
766
140

75

79
30

, 324

250
229

y 479
14
45
23

82

178

250
474

902

1

1949

362
340
79
82
217
383

178
212

105
81

2,099
265

2,364
549
257
806

616
124

740

616
186

802

138
76
/8

30

322
296
241
537
15
53
23

96

186

264
518

968

Consumers’ expenditure at 1948 market prices

1950

351
436

o4

87
212
394
170
266
104

91

2,175
274

2,449
545
2861
826
629
116
745
625
179
804
144

82
78
32
336
326
26/

593

69
24

109

190

282
531

1,003

195!

357
369
71
83
246
379
| 189
- 271

102
1 101

© 2,168
2178

| 2,446
1 552
294

846
1 659
i 109
, 768
634
175
809
145
93
80
32

350

= R s

289
- 281

570

-

15
68
24

1 107

H—

165

248
488

901

. 1957
1

t

403
65
75

240

366

166

271

106
104

1 2,147
- 274

| 2,421
L
1

549
288

837
| 671
L

782
, 643
1 166

809

143

, A
79

32
348

= a—

266
201

N D27

68
25

107

157

228
489

874

1953

342
433

58

77
297
374
183

259
1M

97

2,231
267

2,498

ﬁ_l

552
299

851
6386
108
794

656
>21

827

143
96
78

32

349
299
297
596
14
78
25

117

158

223
510

891

£ million

1954

331
4638

63

83
318
379
203
269
112

95

2,321
I N

2,993
540
321
861
704
107
811
671
182
853
147
104

79
35
365
331
338

669
14
92
26

132

167

231
534

932



PERSONAL INCOME AND EXPENDITURE

Consumers’ expenditure at 1948 market prices {continued)
TABLE 22 {continued) £ million

1938 1946 1947 1948 1949 1950 1951 1952 1953 1954

1
Recreational goods: 1
BOOKS oottt e, 15 30 ° 33 34 33 33 34 34 35 35
NEWSPAPETS....cciiitiieeee ettt errre e e 39 52 53 60 64 67 64 63 64 65
Magazines, BLC.......ccvvvivieiie e, 217 27 30 33 32 30 31 30 30 29
Other ., 1 93 o8 99 103 101 99 99 105 108
Total recreational goods ........ccoceveiiiiiiinennnn, m 202 219 226 232 231 228 226 234 237
Chemists™ goodsS........ccooeiiiii e, 1 116 129 | 121 133 139 135 134 1 144 154
Other gOOdS.......cocciiitiieeeeeee e, m 12! 31 139 144 130 119 116 | 137 154
Private motoring and cycling: [ L
Vehicles, new and secondhand............cc..ocoun..... 1 56 66 65 81 87 83 105 1 150 191
RUNNING COSTES..coiiiiiieiiee e 1 98 111 62 104 112 116 1 129 142
Total private motoring and cycling.................. 279 154 ' 177 127 168 191 195 . 221 279 333
Travel: iL
RaWaY......cccoii e, 79 116 115 ; 108 101 96 97 104 ~ 110 111
Ot e, 168 199 * 228 249 262 259 255 259 275 277
Total travel... e, 247 315 343 357 363 355 352 363 ' 385 388
Communication services: 1 ﬁ
Postal ... 30 33 32 32 31 32 35 26 38 39
Telephone and telegraph ..., 15 22 24 1 26 26 27 29 26 26 28
Total communication Services .............cceoeue. 45 55 56 58 57 59 64 62 1 &4 57
Entertainments:
CINEMA.. e 1 120 107 112 104 102 100 06 94 03
Othel’ ....................................................................... l 65 66 68 70 69 72 73 );l- 71 70
Total entertainments ........ccccceveiiviienniee e, 116 185 173 180 174 171 172 169 . 165 163
DOMESTIC SEIVICE ..o 264 123 118 113 101 95 89 83 80 30
Other services Including insurance ..................... 734 657 680 648 582 574 579 530 537 503
Income Iin kind not included elsewhere .............. 29 145 78 55 47 44 57 54 1 56 53
less Expenditure by foreign tourists, etc., in the |
United Kingdom........cccooviviiiiiiie, -81 15 229 .33 .43 60 73 Y 93 96
Consumers’ expenditure in the United Kingdom 8.493 8.119 1 8.425 8411 8 593 8 794 8 709 8 629 8 961 9.342
Consumers’ expenditure abroad ......................... 71 132 109 94 100 08 118 109 109 125
Total...........ooeeeiviiee,
ot 8564(1) 8251 8534 8505 8693 8892 8827 8738 9070 9467

a) Includes items not separately distinguished.
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PERSONAL INCOME AND EXPENDITURE

Consumers’ expenditure

TABLE 23 1948=-100
1 1
1938 1946 1947 1948 1949 1950 1951 | 1952 1953 1 1954
\ 4
Vo >
Food:
Household expenditure: %
Bread and cereals ........c.cccooiiiiiiii 100 114 125 134 143 150 150
Meat and baconN.........ccceeivi e, 100 112 121 i 142 168 175 182
FiSh e, 100 97 120 139 148 152 156
Oils and fats.......cccoceeeveieiiiennee, R 100 106 121 151 169 203 248
Sugar, preserves and confectionery................... 100 94 97 ' 104 111 118 122
Dairy products..........ccoccceeeeiiiiiiiiieeeee e 100 103 106 |, 114 , 133 142 135
o UL 1 TP 100 94 99 104 101 111 113
Potatoes and vegetables.............cccooiiiiiiiinnnnn, 100 103 105 113 121 119 124
BeVEIagES. ..., 100 100 101 109 124 133 154
Other manufactured food.......cccccovvvviieiiieeenen, 100 101 109 113 118 120 120
Total household expenditure...................ceee 100 104 1 111 122 1 135 142 147
Other personal expenditure ..........ccccoeevvvvvvvnnnnnnee. 100 1 105 ; 113 1 124 7 138 145 . 150
Total f00d oo 59 100 : 106 ; 112 122 i 136 % 142 147
Alcoholic drink: 1 1 |
BEEE i, 100 96 91 92 95 95 96
Wines, SPIrits, CIder, €1C.......covvvvivrvcieiie e, 100 100 98 ¢ 100 100 101 101
Total alcoholic drinK.......ccooeevoooieieeeeeee, 32 100 97 1 93 } 97 97 98
Tobacco:
CHOANETEES. ...ttt e, 100 102 103 104 105 105 105
Pipe tobacco, cigars and snuff.........ccoccocvvvveevennnn. 100 1 102 102 104 104 106 1 106
Total tobaACCO ....coccvveiciceeec e, 26 100 102 103 104 7 105 106 7 105
Housing: % _
Rent, rates and water charges .........cccoeeevvevunenn. 100 102 104 107 a1 116, 121
Occupiers’ Maintenance COStS ......vvovvrerevreeenne. 100 102 106 ¢ 121 1 130 132 135
TOtal NOUSING vttt 78 100 102 . 104 110 114 120 124
Fuel light:
ugogrd ot 100 101 105 ' 114 124 132 141
EIECEIICITY . ovveeoeeeeeeeeeevee e eese e 100 105 102 101 110 115 116
Gas . ?[88 104 108 , 115 128 136 140
@11 11:) TSPV 103 103 116 128 131 134
Total fuel and light.........ccooevieiiii e, 62 100 103 105 111 122 128 i 133
1
1 4
Durable household goods: _ ;
Furniture and fUrnishings.........cccceeevveeeeveseeeeene. 100 ,03 183 ] %8% ! ﬁz %(2)2 | %(2)2
Hardware, radio and electrical goods................... 100 98 1 ’
Total durable household goodsS.......cccovvvvvrvreennn. 42 100 101 104 120 o, 123 118 5 116
Other household goods: 197 131 133 "~ 36 | 136 136
MaALCNES ...
o8 97 1 107 119 106 112
Soap and soapless detergents ..........cccceevvveeinnnnnnn, 109 113 195 132 136 138
Other cleaning materiab, etC........cococvvveeveveeeeennene. 100 '
Total other household goods.......cccovveeeveeereeenne. 55 100 105 106 1 115 \ 124 116+ 120
Clothing:
Footv%ear .................................................................. ol 100 97 I 120 124 120 1 1
Other clothing: | 131 132 136
Men’s and DOYS™ WEAr. ..o oo e 106 116 117 114 115
Women’s, girls’ and infants’ wear ..................
48 100 105 106 122 122 119 121

Total clothing........ccoo i,



PERSONAL INCOME AND EXPENDITURE

Consumers’ expenditure: index numbers of market prices (continued)

TABLE 23 (continued) 1948=100

1938 1946 1947 1948 1949 1950 1951 1952 1953 1954

1
Recreational goods: i
BOOKS oo ————— 67 90 100 100 100 106 112 115 114 114
NEWSPAPETS..ciiiiiiiiiiee it 92 93 100 100 102 103 109 125 148 151
Magazines, ETC.....ccccvviiiiciiiei e 6/ 06 100 100 113 127 129 133 140 141
@ ] 1 0= PSSP oo 92 93 100 99 103 111 113 110 109
Total recreational goods .........ccccvviiviiiiinnnnnn, »%0 94 97 100 102 106 113 119 1 125 125
Chemists’ goodsS .....occviiiiiiiii e 90 90 100 98 97 107 111 106 105
Other gOOdS......ccveviiiieciccecece e, f 93 97 100 96 102 122 124 107 99
1
Private motoring and cycling: |
Vehicles, new and secondhand..............cccuu....... Ch 84 92 100 I 101 102 118 135 1 130 127
RUNNING SCOTS...oiiiiiiiiiiiie s - 94 95 100 100 113 123 136 % 139 137
Total private motoring and cycling.................. 51 90 94 100 101 108 122 7 136 I!I_ 134 132
Travel: - :
RAHIWAY ..o, 66 92 90 100 101 (@] 102 1 100 1 97 98
OTNEBY ... s 68 99 99 100 99 100 112 I 120 ' 120 119
Total travel......oo e, 68 97 96 100 100 100 109 115 : 114 113
Communication services: 1 I
Postal ..o, 60 97 100 100 106 106 106 114 116 118
Telephone and telegraph ..., 73 100 100 100 100 1 104 107 119 127 125

Total communication SErviCes ..........ccoceevriunn 64 08 100 100 104 105 106 i 116 120 121
Entertainments; 1 ¢ 1

CINEIMA... ittt , 101 101 100 101 105 110 117 118 120

OUNEI .o h 95 100 100 100 101 101 1 101 103 107

Total entertaiNnMments .....cccceeeeeeveiiiiiiiieeeeen, 55 99 101 100 101 . 104 106 110 112 115
DOMESLIC SEIVICE......ccviiiiriiiiieec e, 46 95 97 . 100 104 108 112 |1 119 123 195
Other services including insurance ..................... 55 93 il 100 105 110 118 122 126 128
Income In kind not included elsewhere .............. 59 7 94 100 104 111 119 135 138 147
less E~enditure by foreign tourists, etc., in the | %

United Kingdom.........ccoooiiiiiiiiin, 53 87 05 100 102 108 116 124 196 198
Consumers’ expenditure in the United Kingdom 51 87 03 100 102 ' 106 114 121 123 195
Consumers™ expenditure abroad ........................ 48 92 113 100 105 118 129 137 134 135
TOtaI ................................ 51(1) 87 93 100 . 102 106 114 | 121 123 125

(t) Includes items not separately distinguished.
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PERSONAL

INCOME AND EXPENDITURE

Consumers’ expenditure at current factor cost

TABLE 24

Housing:
Rent and water charges
Occupiers’ maintenance COStS.....ccocceeeeviiivvnnnnn.

Total housing...........ccocc

Fuel and light

Durable household goods

Other household goods
ClOthING..uviiiie e,

Recreational goods
BOOKS. .o,
Newspapers
M AQAZINES.....cciviieeeeee e,
Other ...,

Total recreational goods..........cccooviviveeeeennn,

Chemists’ goods

Other goods

Private motoring and cycling:

Vehicles, new and secondhand
Running costs

Total private motoring and cycling
TrAVEL .o,
CommunICatioN SEFVICES .......ccevvvvviieeiiieeeeereeeeennnnne,
ENtertalNnmentS. ...
DOMESTIC SEIVICE ovieeeieee et
Insurance

Other services
Income In Kind not included elsewhere................

less Expenditure by foreign tourists, etc. in the
United Kingdom

less Unallocated net taxes on expenditure

Consumers’ expenditure in the United Kingdom
after deduction of taxes on expenditure and
addition of subsidies..........ccccviiiiiniiiniiine,

Consumers’ expenditure abroad.........ccccccceeveen.

(1) Includes items not separately distinguished.

1938

1,249

177
90

393
196
231
50
438
10

36
18

108
155
26
52
121

399

17

- 43
- 99

3,916
34

1946

2,033
2171
110
361
157
442
107
549
285
298

56
603
27
ol
26
80
184
81
87
43
65
108
296
45
128
117
68
538
127

- 13

-138

5,990
121

3,950(1) 6,111

1947

2.371
2173
137
410
146
466
137
603
303
377

64
702
33
58
30
82
203
87
94
S/
77
134
321
49
125
115
/8
566
74

21
-181

6,620
123

6,743

24

1948

2,638
212
150

422
151
490
158
648
327
404
4
836
34
60
33
87

214

100
59
45

104

348
ol

131

113
84

41
59

-194

7,103
94

7,197

1949

| 2,826

243
143

386
151
511
187
698
333
471

89
929

65
36
90
224
938

103

75
6/

142
352
54
130
105
92
493
52

-194

7,490
105

7,995

1950

3,067
235
155
390
163
527
186
713
353
536
103
982

39

69
38

91
233

101
93
80
85

165

337
538

133

103
97

504
52

-230

7,888
116

8,004

1951

3,309
251
170
421
178
545
209
754
388
586
109

11,020

38
70
40
96
244
108
103

85
97

182
355

65
139
100
108
41

06

-279

8,412
152

8,564

1952

3,902
268
167

435
192
572
212
784
423
566
121
1,011
39
79
40
98
256
112
107
115
109
224
377
12
142
99
113
566

76

-104

-262

8,812

149

8,961

1953

3,728
269
176
445
197
611
223
834
447
622
123

1,020

40
95
42
103
280
118

114

162

283
396
75
139
98

115
587

80
-117

-282

9,302
146

9,448

£ miJlioD

1

1954

4,031
265

195
460

205

650
242

892
486
689
145
1,082
40
938
41
107
286
128
119
202
132
334
398
79
144
100
121
604

81
-123

-314

9,947
169

10,116



PERSONAL

Consumers’ expenditure at 1948 factor cost

TABLE 25
1938 1946
FOOO e | 2,558 | 2,436
Alcoholic drink:
B BT e | 273 1 301
Wines, SPINItS, CIder, BIC.....ccovviiiiiiiiiiieeeeeeeeeeeee e | 161 | 132
Total alcoholic drink ..., | 434 | 433
TODACCO ..o I 131 | 1]
HOUSING oo | 551 596
Fuel and light ..., | 327 | 310
Durable household goods ........coooci, | 471 | 317
Other household goods .......cccooiiiii e, | 88 | 69
ClOTNING ..o 869 | 673
Recreational goods:
B OOKS e, I 151 30
NEWSPAPEIS oo r e e e e e e e e | 39 | 52
MagazZINeS. ..., I 27 | 27
O LN BT s o 1 83
Total recreational goods......cccooeeeeeeeeeiiiiiiiiiiieeeen, I oo 192
Chemists’ go0dS ..o I I N
Other goods ..., I I
Private motoring and cycling:
Vehicles, new and secondhand ...................... 1 1 54
RUNNINGCOSES oo, e p I 78
Total private motoring and cycling ..........ccccvveeeee. | 193 | 137
................................................................................ r 242 306
CommMUNICALION SEIVICES.....ccoviiiiiciriiriiee e e I 40 | 45
Entertainments............oooeiiiiiiiiieeceeee e, I gh |
Domestic Service ........ccoovvveeeeee.. I 254 | \23
Other services including insurance............ccccooveeeeen. I 738 | 55
Income in kind not included elsewhere.................. I 32 1 155

/c51 Expenditure by foreign tourists, etc. in the

United Kingdom ..........ccccoviiiiieeiieeeeennn, m— 38 1— 15
/lew Unallocated net taxes on expenditure ............... | —169 | —1/3
Consumers’ expenditure in the United Kingdom

alter deduction of taxes on expenditure and

addition of subsidies................... | 6,736
Consumers* expenditure abroad...........cccvveeeee. i m N2
Total ...............

ota " o751 6,868

a) Includes items not separately distinguished.

1947

2,621

452
160
629
324
384

69
758

208
a1
94

153
334

49
122
118
677

83

22
-193

7,111
109
7,220

25

1948

| 2,638

212
150

422
151
648
327
404

4
836

214
85
100

104
348

ol
131
113
625

59

-194

7,103
94
7,197

1949

2,753
260
146
406
148
682
325

453
87
900

220
94
103

139
354

54
127
101
561

50

-201

| 7.313
100
7.413

1950

2,853
248
160
408
150
682
339
501
101

931

219
98
93

157
346
58
126
95
555
47

-214

7,485
98
7,583

1951

2,849
250
170
420
156
687
353
481

98
838

216
96
85

150
344
65
126
89
559
55

-218

7,376
118
7,494

1952

2,820

417
159
686
351
445

99
810

215
94
83

180
355
72
125
83
559
58

- 84

-201

7,326
109
7,435

1953

2,909

426
162
701
352
502
109
826

221
102
98
129
100
229
382
75
122
80
565
60

- 93

-195

7,633
109
7,742

INCOME AND EXPENDITURE

£ million

1954

3,020
246
189
435
166
124
367
556
124
864

224
109
110
164
Nno
274
386

79
122

80
571

S5/

-220

7,952
125
8,077



PERSONAL INCOME AND EXPENDITURE

Categories of personal income
TABLE 26

£ million
1948 1949 1950 1951 1952 1953 1954
Households and non-profit-making bodies 1
Direct income in cash from work and property t
Wages and Salaries.......cooveveeeeeieveeeesee e 6,047 6,424 6,776 7,555 8,054 8,510 9,152
Pay in cash of the Forces.......... ST 194 191 198 243 266 274 280
Income from self-employment(i).................. 1,328 1,400 1,412 1,476 1,535 1,592 1,645
Rent, dividends and interest:
GrOSS FECEIPLS..cciiiiiiiiiiie e, 1,055 1,093 1131 * 1,258 1,357 1,413 1,463
less Interest paid.....ccccoeveeeiieeciiccie s —70 - 178 -86 -109 -128 -143 -152
LI L € F U 8,554 9.030 9,431 10,423 11,084 11,646 12,388
Imputed income and income in kind:
Employers’ contributions to National
INSUrance FUunds......ccccocvviieeeii e, 157 199 205 218 244 248
Income in kind ....... [RTTR e 132 126 144 160 167 168
Rent of owner-occupied dwellings ............... 101 106 1 |11 115 124 133
Net increase In interest accrued on National I
Savings Certificates......covvevreveeieeeeeseeens. 37 35 30 25 22 22 22
LIKe] £ L PR A 459 461 485 15 5o/ o/l
Current grants from public authorities:
Retirement pensions, widows’ benefits, etc.,
NON-CONtribuUtory PensionsS.........cecveveevvnnnn: 201 299 302 318 363 395 402
Other CUrrent grants ..ooooeeeeeeeeeeeevesssenennn. 413 445 453 467 546 605 619
T 0Ll N 744 755 785 909 1,000 1,021
Pensions and other benefits from life
assurance, superannuation schemes, etc.:
National government service........cccccccovvvnenn... 38
Other public authority schemes .................. 45
Other superannuation schemes, life
assurarl?ce, EEC v vreeeeeeeeeeeeeet et eeeee et ee e 224 243 262 281 295 309 328
TORAL et N 334 359 361 402 425 452
1
Total income of households and non-profit-makin
DOdIES ..o, p ................... g 9,992 10,567 11,006 12,074 12,910 13,628 14,432
i
Adjustment for life assurance and
superannuation funds:
Recelpts of employers'contributions ........... 188 215 244 274 308 10
Rent, dividends, iNtErest ........ccoccoevveevinnnne, 117 127 139 ] 154 4%629 ey
ess Pensions, etc., Paid.........ccoverresrennenn, —307 -334 | -381 ]
Total personalincome(asdefinedinTable2)... 9,990 10,575 11,030 12,121 12,985 13,724 14,544

(1) Before providing for depreciation and stock appreciation.
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PERSONAL

Capital account of the personal sector

TABLE 27

Net increase In assets

Saving before providing for depreciation and

stock appreciation (from Table 2) .............. I

Addition to taX reSEIVeS......ccccceieeeiiieeeeeeeeeeeeeeeee, I
Capital transfer receiptS.....cccccceeeiiiiiiiiiiiiiieeeeeenn. I
/e]] Capital transfer payments
less Provision for stock appreciation ............... |

Total net Increase 1IN asSetS .....ccccevvvvecvvvvvennnnnn, |

ldentifiable increases In assets

Gross domestic capital formation:
Fixed capital formation:
Unincorporated buSINESSeS .........ccccvvvvvnnee. I
New NouSINg ...cccociiieeeeee e, I

Value of physical increase in stocks and
work In progress

10 ) - 1

Acquisition of financial assets:
Liquidation of debt to building societies:
Repayments
leSS AdVANCES ... I

Net liquidation of debt .......ccccoeeiiiinnnnnnnee, I

Life assurance, superarmuation schemes, etc.

Contributions of employers .....cccccceeeeeein, |
Contributions of employees, individual

PrEMIUMS, ETC....uuiiiiiiiiiiiieiieieeeeeeeeee e e e e e e eeeeaes 1

Rent, dividends and iInterest............... [...... I
less Pensions and other benefits paid I

/ess Administrative costs, etC......coovvvuvennn... I
Net increase In fundsS...covvveveveeviceieiieninnn, I
National Savings:

Net Increase in principal invested I
Net increase in interest accrued on

National Savings Certificates ............... 1

Net increase in amount outstanding .......

Building societies:

Net increase In shares and deposits ....... I

Increase In net personal bank deposits ....... |

1948

181
45

35

J9]
— 264

62

1949

30
266

161
276
-115

215

230

27
35
62

96

27

1950

41
282

164
270

-106

244

262

30

Nno

1951

113

208
59

70
337

169

268

274

301

25

97

1952

628

190
101

276

160
266

-106

308
372
169
402
105

342

-103
22

119
60

1953

760

186
165

42
393

167
300

-133

332

381

- 67

22

- 45

157
82

INCOME AND EXPENDITURE

£ million

1954

773

220
214

46

4380

196
-373

177

352

427

64
22

86

217
/8



PERSONAL INCOME AND EXPENDITURE

Distribution of personal income before and after tax

TABLE 28
1
Income Propor- Income Propor-
Number 1 Income tax and Income tion of Number Income taxand Income tion of
Range of income of before surtax after income  Range of income  of before surtax after , income
before tax Incomes | tax at tax retained after tax Incomes tax at tax retained
current after current after
rates(i) tax rates(i) tax
£ million £ million £ million Per cent Thousands £ million £ million £ million Per cent
1938 1938 \
Over Not Over Not 1
over over
£ £
250 2,613 4 2,609 99-8 250 oo 2,627 5 2,622 99-8
250 500 631 20 611 96-8 250 500 1,940 670 25 645 96-3
500 750 234 22 212 90-6 500 750 375 252 27 225 89-3
750 1,000 127 17 no 86-6 750 1,000 132 136 ! 21 115 84-6
1,000 1,500 157 27 130 82-8 1,000 2,000 142-2 241 46 195 80-9
1,500 2,000 90 18 72 800 2,000 4.000 54-6 207 58-5 148-5 71-7
2 000 3.000 112 25 87 77-7 4.000 6.000 11-6 02 36-2 55-8  60-7
3.000 5.000 126 35 91 722 6000 66 151 88-3 627 | 415
5.000 10,000 123 45 78 63-4
10,000 20,000 76 37 39 51-3
20,000 87 57 30 34-5 1
Total allocated
-I_Oitr{:l (I: 3 :Loec.é.t.?.(.j 4,376 307 4,069 93 0 income......... * 4,376 307 4069 1 930
1
Total personal Total personal
incc?m Ernnn 5,072 % o Income ........ 5,072 4A 94 i
1949
Over 4 Not Over Not
over over
£250 12,050 1,952 29 1,923 2£50 “12,720 2,130 42 2,088 98 0
250 500 9,980 3,480 168 3,312 250 500 9,940 3,640 | zlcél2 ?1‘122 ggg
| | | 1,295 , -
500 750 2,130 1,260 123 1,137 500 750 1,940 o0 e a7 o1
7 1,000 560 480 85 395 750 1,000 442 _
1 088 1,500 400 480 117 363 1,000 2,000 368-4 719 %%(1) ggg Sgg
1,500 2,000 150 255 74 181 2,000 g.ggg 8%1:4114 457121 , 0 _ 2 4
2,000 3.000 118 284 96 188 4.000 : > oe g on - o 51
3.000 5.000 68 255 no 145 6.000 |
5.000 10,000 33 224 125 99 :c
10,000 20,000 9 117 82 35
20,000 2 70 61 9
Total allocated
Total allocated 87-9
Income........ 25,500 8,857 1,070 7,787 87-9 125.500 8.857 % 1,070 7,787
Total personal '
Total personal : 10575 1 Y %
income....... 10,575 °¢ INncome ........ ; 1
1954
1954
Over Not
Over N ot
over 0\£/er 1
: 250 8,750 1 1,490 1451
250 8,540 1,440 8 1,432 99-4 £ 8450 3730 | 3562
500 750 5,900 3,575 211 3,364 500 Vas 1048 1 1105
750 1,000 1,750 1,475 140 1,335 750 21,000 o0 1504 1 926
1,000 1,500 700 840 141 699 1,000 ,000 4 Y 298
1,500 2000 210 360 86 274 2000 4.000 8% =
2,000 3000 16l 388 116 272 4000  6.000 64l 122 A
3.000 5.000 96 360 148 212 6.000 ’
5.000 10,000 41 275 151 124 y
10,000 20,000 10 128 39 39
20,000 2 69 58 1
Total allocated 1 10 920 89-6
1 1,270 y -
e el 26100 12190 1270 10920 89-6  inCOME .......... 26100 12190 1
Total personal
Toitr? (I; iy r(;rzcl).r.].z.a.I. 14544 96 income........ 14,544

,1) The tax rates current in the fiscal years 1938-39, 1949-50 and 1954-55 applied to the income in the calendar years shown.
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TABLE 29

Receipts

Gross trading profits of companies operating In
the United Kingdom(l)...ccooooeeiiiiiine,

Trading profits earned*abroad:

Trading profits of British companies operating
abroad(2) ...cccovviiiee e,
Balance of payments adjustment

Non-trading income
Total

Payments

Dividends and interest:
Payments:
Debenture Interest

Dividends on preference shares

Dividends on ordinary shares .........ccccceee....

Co-operative society dividends and interest

Interest on building society shares and

AEPOSITS. .o

Other interest paid

Total payments of dividends and interest .

by banks, etc.................

Additions to dividend reserves

Taxes and remittances paid abroad

United Kingdom taxes on income:

Payments....................

Additions to tax reserves ...........

Saving before providing for depreciation and

stock appreciation:

Undistributed income of British companies

after taxation .......

Balance of payments adjustment.................

Total

111

TABLE 30

Payments of dividends and intereste

Debenture interest ..

Dividends on preference sha'res

Dividends on ordinar

shares

Other payments of interest

Total payments of dividends and interest

Appropriation account

1938

690

239

1.035

608

33

1,035

depr«iation and stock appreciation.
(2) After deducting depreciation allowances but before providing for stock appreciation.

1938

570

531

COMPANIES

1946

1,475

2173

1,841

613
30
83

651
103

1,841

1946

1,334

526

of the period 1938 to ,954.

1947

1,689

305

2,156

647

93

2,156

1947

1,570

563

29

1948

1,790

219
25

322

2,356

35
117
395

43

25

626
-21
92

583
160

891
25

2,356

1948

1,734

574

1949

1,839

192

323

2,352

28
103
391

44

29
12

607

96

761
-53

941

2,352

1949

1,790

592

1950

2,123

309
6/

345

2,844

31
104
403

46

32
12

.628
44
111

761
72

1,161
6/

2,844

1950

2,074

31
102
394

90

617

1951

2,472

2177
-15

375

3,109

36
104
459

45

35
14

693

153

703
422

1,150
-15

3,109

Trading profits, dividends and interest of non-nationalUsed companiesW

1951

2,465

36
103
453

94

686

1952

2,176

228
-7 8

420

2,146

41
102
445

43

40
43

714
45
183

965
-20

937
-7 8

2746

1952

2,176

41
102
445
126

714

1953

2,323

255
36

447

3,061

46
102
507

45

48
ol

799
56
169

923
22

1,056
36

3,061

1953

2,321

46
102

507
144

799

£ million

1954

2,560

279
59

466

3,364

50
103
597

46

54
38

888
69
186

874
104

1,184
59

3,364

£ million

1954

2,937

887



COMPANIES

TABLE 31

Gross profits(i)

Forestry and fishing .
Mining and quarrying

Manufacturing industries:
Bricks, pottery, glass, etC..........ccceurnin
Chemicals and allied trades ...................

Metal manufacture...........c.coocoee,
Engineering, shipbuilding and electrical

goods
Vehicles

Metal goods not elsewhere specified

Textiles

Clothing

Food, drink and tobacco

Manufactures of wood and cork

Paper and printing

Other manufacturing

Total manufacturing

Building and contracting
Gas, electricity and water

Transport and communication.

Distributive trades

Insurance, banking and finance

Other services

Adjustments

Total

Net profits (2

Forestry and fishing .
Mining and quarrying

Manufacturing industries:
Bricks, pottery, glass, etC..........cccccueeee.n.
Chemicals and allied trades ...................
Metal manufacture............cccccoeeeeeee. :
Engineering, shipbuilding and electrical

o [0 T0 Yo £
VENICIES. ...

Metal goods not elsewhere specified ..

Textiles

Clothing

Food, drink and tobacco

Manufactures of wood and cork

Pa
Ot

Eer and printing
er manufacturing

Total manufacturing

Building and contracting ........
Gas, electricity and water........

Transport an

communication.

Distributive trades

Insurance, banking and finance

Other services

Adjustments

Total

Company trading profits by industry

1947 1948 1949 1950

1,017 1,153 1,199 1,451

1,689 1,790 1,839 2,123

890 987 978 1,170

1,398 1,487 1,434 1,649

8 Before providing for depreciation and stock appreciation. tax
Net profits are equal to gross profits less the statutory depreciaUon allowances for mcome tax.

30

1951

1,651

2,472

1,353

1,980

1952

6l
128
91

323

! 124
87

| 148
29

220

20

86

50

1 1,367
45

219

417

2177

79

© =252

2,176

50
93
79

281
104
7
118
24
189
16
70

1,140
34
131
378
2175
65
-252

1,785

£ million

1953

65
157
79

337
134
78
188
42
252

105
6/

1,525
53

163
432
291
102
-272

2,323

112
67

291
113
63
156
37
219
17
89
59

1,277
45

73
388
289
88
-2172

1,903



PUBLIC CORPORATIONS

Combined operating account

TABLE 32 £ million
1938 1946 1947 1948 1949 1950 1951 1952 1953 1954
Recelpts : 11
Sales: 1 1
Revenue sales outside sector........ccocvvviiiinninnne, 69 178 563 1,190 1.347 1.495
Revenue sales inside SeCtor ........ccccecvvvciviinnnnnn, o 15 100 180 215 Zggg Zgig 12,837 2,792
Sales to own capital account................cooo, 3 50 67 75 79 87 102
SUDSIAIBS e 12 13 1" 10 9 6 4 5
TOtAl i, 69 190 594 1,351 1,604 1,794 2,469 2,789 2,944 2,911
PajTnents
Income from employment........cccccoooiiiiinnn, 763
Purchases of goods and Services ...........ccceeue, 690 ?gg %(2)4112 %%gg %%gg %’gg]ﬁ
less Increase In value of stocks and work In ’ ’ ! ’
PIOGIESS ittt ee e e e et e et e e e e s s e e e e e, |
R BN
Taxes on expenditure:
RAtES. i, | 2 4 16 21
Motor vehicle and catering licences.................. 1 1 2 3 23, 22 : Zg
Trading surplus before providing for depreciation \ !
and stock appreciation ........ccccccvvvvvvviiviiinininnnnnne,
PP 10 17 29 115 154 194 256 | 273 310 332
T OA e . 69 190 594 1’351 i_ 1,604 1’794 2,469 2,789 2’944 2’911
|
CABLE Combined appropriation account
£ million
1938 1946 1947 1 1948 1949 1950 1951 1952 1953 1954
Receipts f .
Trad(ijng sulr(plus before providing for depreciation : !
and stock appreciation ...........cccceeeeeeeeeniiiiiiinnnnn,
NON-trading iNCOME ..eovveeeeeeeeeeeeeee e, 1%2 . 1;52 1529;1 Zgg - 213 310 332
Income earned abroad ........ccoeeeeveeeeeeeeeeeeeeen, K I l 2?[ 3% 3(23
Total..cooo, 13 o5 43 139 177 220 282 1 303 ans 270
Payments
Interest:
PaymentsS......coooceiiiiii e, _
Additions to interest reserves ............. gg i' 82 J1 106 118 133 147
United Kingdom taxes on income: 1 6 6 5 5 - 3
PaymentsS....coiiiiii s _
Additions to tax reserves ..o, i : 2 3 4 3 24 37
Undistributed income before providing for N 3 2 23 33 13 -14
depreciation and stock appreciation 11 11 59 1 a4 118 143 ” 169
203
Total.............. :
13 25 43 139 177 220 282 303 344 370
TABLE 34 Combined capital account
£ million
1938 1946 1947 1948 1949 1950 1951 1952 1 1953 1954
Receipts
Undistribut”™ income before providing for
depreciation and stock appreciation
Capital transfers (net receipts)............... 4 1 1 59 84 118 143 144 169 203
Total funds available for investment 4 1 5
I“ans from Ontral Government (net) ; 1 63 126 121 148 149 175 209
Stock issued less stock redeem”...... : 4l 63 16 29 61 73 39 99
Additions to tax and interest reserves...!!!! . %g 1(1)8 7% 16?5 135 228 219 105
Total............. A ’ 29 38 18 -
81 254 220 321
Payments 313 488 451 396
Gross domestic capital formation:
Fixed capital formation........cccceeveeveeeeneen. 10
Increase in value of stocks and work in......... 16 42 180 264 288 359 409 484 537
PrOQIESS...cvveeeeeeeeiiiirrreeeeeennn, . " -
. . : 33 14
investment abroad financial assets arid net . \ N 84 45 -31 - Bl
- 42 _
Total........ r o -70 34 - 2 - 90
R 21 81 254 220 321 373 488 451 396

31



PUBLIC CORPORATIONS

Analysis of appropriation accounts by Industry
TABLE 35

£ million

Fuel and Iron and Transport Housing Raw Other

~ power Steel and and Cotton corporations Total

Industries communica- new town Commission
tion corporations

Receipts

Trading surplus before 1948
providing for depreciation 1949
and stock appreciation 1950

1951
1952
1953

Non-trading income 1948
1949
1950
1951
1952
1953

24

25
26
29
32

o0 N ~po O
\—FH
Y e
N Y
O ONNJOO

Income earned abroad 1948 1
1949 1
1950
1951
1952
1953

W WMNN

1 | 1 |
RN —
N B

1
Total.... 1948 48 —
1949 45
1950 64
1951 /8
1952 (2
1953 80

139
177
* 220
; 282
; 303
344

WNIDN R -

1

H
wBhwwokR

Payments

Provision for interest 1948
1949
1950
1951
1952
1953

United Kingdom taxes on income 1948
1949
1950
1951
1952
1953

Undistributed income before 1948
providing for depreciation 1949
and stock appreciation 1950

1951
1952
1953

Total.. 1948
1949
1950
1951
1952
1953



PUBLIC CORPORATIONS

Analysis of capital accounts by Industry

TABLE 36 £ million
Fuel and Iron and Transport Housing Raw Other
power steel and and Cotton corporations Total
Industries communica- new town Commission
tion corporations
Receipts |
Undistributed income before 1 4 1 / 59
providing for depreciation 1949 -- -1 3 5 84
and stock appreciation 1950 | 17 14 118
1951 34 30 1 - 4 143
1952 48 23 -24 7 144
1953 38 26 -11 169
Capital transfers (net receipts) .. 194a. 2 4
1949 - 25 2 42
1950 1 3
1951 2 5
1952 2 | 5
1953 1 6
Loans from Central Government ¥ | 8 37 19 63
(net) 1949 1 1 7 20 16
1950 11 1 u 16 29
1951 17 15 13 i N
1952 1 31 -10 10 | 73
1953 | 39 -41 7 39
Stock Issued less stock redeemed > | - 2 | 109
1949 | 23 73
1950 | 163
1951 : 60 135
1952 60 | i 228
1953 3 : 219
Total 1948 2 10 36 26 235
1949 A 48 13 10 25 215
1950 | 17 12 31 16 313
1951 34 90 20 11 13 344
1952 | 48 83 33 -34 17 450
1953 1 38 29 40 -52 7 433
Payments
Gross domestic capital formation:
Fixed capital formation 1948 108 61 10 1 180
1949 176 : 73 13 2 264
1950 %8? | 72 | 4 2 288
1951 1 46 68 22 2 359
1952 258 49 66 34 2 409
1953 292 49 82 58 3 484
Increase in value of stocks 4948, 4 10 39
and work In progress 1949 3 13 33
1950 2 18 14
1951 6 17 29 84
1952 34 18 -48 45
1953 18 - 3 -34 -31
Net acquisition of other tm - _
financial assets and net 1949 gg * ) Zg gg 223
Investment abroad less 1950 57 . 9 13 14 '811
additions to tax and Interest 1951 .18 5 .9 18 11
reserves 1957 3c . 1 -99
- - 14 15 4
1953 -29 -50 -18 -18 4 -20
Total
1049 i 19 36 26 235
25 215
%ggf 17 12 31 16 313
34 90 20 11 13 344
1952 48 83 33 -34 17 450
1953 38 29 40 5 9
- 7 433
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INCLUDING NATIONAL INSURANCE

CENTRAL GOVERNMENT

Revenue account

TABLE 37
£ million
1946 1947 1948 1949 1950 1951 1952 1953 1954
Revenue %
Taxes on income
INCOME TAX .o, | 7250 1,128 . 1,213 1.370 1,404 1485 1651 1694 1740
S u I‘taX ............................................................................ 75 81 99 110 114 125 128 130 132
Profits tax ..o 35 el 154 257 264 301 378 933 177
Excess profits tax, excess profits levy, etc................. 356 255 129 43 13 ) -3(1) 39 26
Total taxes on INCOME.......ccoiiiiiiiiiiii | 1,716 1,495 | 1,595 L‘ 1.780 1.795 1,907 2 154 2 096 2 125
1
Taxes on capital 1 »
. _ 1
Death dUties ... | 143 164 182 1 190 184 191 157 164 180
Special contribution.. 1 33 64 | 1 1
!
| 1
Total taxes on capital .....cccocevviiiiiiiiiii e, 143 164 215 254 190 194 159 165 183
1 ! i
Taxes on expenditure il J| g
Customs and excise duties: 1
Beer............... F T T RPN T TR PPI 216 261 305 286 261 257 257 252
WINes and SPIFItS ..o, 38 05 1 121 115 1 128 124 130 136
TODACCO. ..o, 438 541 508 600 1 622 612 628 651
Hydrocarbon 0ils ... 96 59 55 1 61 |, 186 260 292 300
ProteCtiVe dULIES  ooeeeeeee e 37 60 1 55 62 | no 84 65 77
Purchasga A X e s 161 217 i 300 i 282 338 313 306 329
EntertainmentsS.........cooo 56 50 50 | 45 . 45 46 45 43
Betting 20 26 > 26 28 29 30
Other e | 53 59 59 41 i 36 30 35 33
Total customs and excise duties ...ccoevvvvevreneenne. | 1,165 1,342 N 1,563 1,518 1 1,583 1,752 1,754 1,787 1,844
Motor vehicle licence duties .ooovveeeeeveveveseeeenn, | 46 L5 1 50 54 59 64 67 72
r
STAMP AULIES ., 36 51 E} 59 53 ! 53 63 53 . 72
Post Office surplus ..., 27 21 16 14 . 13 10 2 7 6
MISCEIHANEOUS oo, 8 13 15 i 16 1 14 18 17 15 17
Total taxes on expenditure.......ccccceeeeeeeeiiiiiiicceeeeeeee, | 1,282 1,478 1,703 1,655 1,722 1,907 1,893 1,936 2,016
Other revenue
National insurance contributions .........ccooeeeeeennnee. 170 232 335 436 440 452 476 532
Gross trading INCOME(2) .....oooeeeeeieccicrree e 47 81 84 89 124 103 26 41 86
Gross rental income from land, buildings and
PIANT(2) e | 13 23 29 32 33 35 36 37 42
Interest and dividends, etC..........oovvveevvviiieiiiieeeeeeeeee, | —14 -31 57 4 73 109 134 147 173
Current grants from overseas governments (net) 4 121 105 50
TOTAl oo | 3,357 3,442 4,018 4,320 4,377 4711 1 4,999 5,052 5,207

(1) Repayments exceeded receipts.

(2) Before providing for depreciation and stock appreciation.
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CENTRAL GOVERNMENT

Revenue account {continued)

(1) For detail, see Table 39.

21
P) For detail, see Table 40.
(4) Excludes war damage compensation.

35

non-residents, which appear under current grants paid abroad.

TABLE 37 {cominued) £ million
1946 1947 1948 1949 1950 1951 1952 1953 1954
Expenditure
Current expenditure on goods and services
Military defenCe .ooeeeooeeeeeeeeeeeeeeeeeeen, 1,560 770 820 1,090 1,445 1,570 1,520
Health SErVICES ......ovevvveieieieeieeiieeiesiseione, 263 369 414 427 436 446 460
298 273 297 325 334 332
(@] 1 1] O TPPPRPPPRRRIS
Total current expenditure on goods and services 1,823 1,220 1,233 1,437 1,507 1,814 2,206 2,350 2,312
Subsidies 59 60 63 69 76 84
HOUSING...ccooiiiiieeieeeeeeee e,
Agriculture and food................ 424 380 372 315 262 312
Transport and communication 12 n 8 5 / /
Other industry and trade........ 16 10 10 n -
Total subsidies 378 460 559 511 461 453 400 345 403
Current grants to persons
POSEt-WAr CrEAIES . .eveveeeeeseeeeeeeeeeeeeee e eeee e, 17 17 16 16 17 23
Release 18aVe Pay ..cccoveciieiieei e, 5 - -
Education and child care:
Scholarships and maintenance allowances 16 14 9 / 5 4
Grants to universities, schools, etc.............. 20 23 26 29 31 34
Milk and welfare food schemes........ccccoveuee... 36 35 39 45 43 43
National insurance, pensions and assistance:
National insurance(l) (2)....cccevvvveivinnene, ' 379 388 406 473 527 531
War pensions and service grants(2) .......... 76 72 70 76 75 74
Non-contributory pensions........ccccccevvvnnneee. 28 27 25 24 22 21
ASSIStance grants .........cccccvvviiiiiiiieeeeeeeeeen, 51 60 /1 95 104 109
Family allowances.......ccccoovvin, 63 64 66 80 108 109
Industrial services for the disabled.............. 1 2 3 3 3 3
@ ] 1 1= ST 10 16 16 14 12 13 1 13
Total current grants to persons 637 640 666 708 716 743 861 951 964
National debt interest .........cccceeee.. 481 514 504 502 501 544 602 627 623
Current grants to local authorities (3 244 264 279 287 295 324 363 401 432
Current grants paid abroad
Overseas governments and international
0rganisations...........cccceeeiieiccccccc e 99 50 36 34 39 42 52 50 45
National insurance and war pensions paid to
NON-TESTABNTS...ceeeeeeee e, 6 6 6 7 3! S 8
Total current grants paid abroad 105 56 42 40 45 49 60 58 53
Transfers to capital accounts
Post-war refunds of excess profits tax 167 14 11 7 6 8 4
War gratuities and pay credits ........... 229
War damage compensation:
Local authorities ........cccccocoeiviienne 27 5 A 2 3 2
Others oo s 159 97 79 63 66 38
Capital grants to local authorities(4)... 17 13 10 9 21 12
OtNeT s 32 35 26 28 29 29
Total transfers to capital accounts 554 301 299 249 161 126 109 127 g5
Total current expenditure on goods and services
and transfers........ P s 4222 3,545 3.505 3,734 3 686 4053 4,601 4 859 4.872
Surplus, before providing for depreciation and
StOCK appreciation.......ccccoveeeeinieeeiiiiee e, ' _865 -103 513 536 691 658 398 103 335
Total 3357 3442 4018 4320 4377 4711 4999 5052 5,207



CENTRAL GOVERNMENT
Capital account

£ million
TABLE 38
1946 1947 1948 1949 1950 1951 1952 1933 1954
Receipts
Surplus before providing for depreciation 691 658 398 193 335
and stock appreciation.............c.ee..... -865 -103 280
Capital trans&‘ers ;roré] abroad:R
rants under the European Recovery
Programme and gifts from abroad... 30 12? 242 52 5
Sale of surplus war stores held abroad 80 64 7 a1 35 16 24
Net receipts from settlements, etc........ 84 65 39
Borrowing from foreign governments 219 812 363 117 21 2 20
Loan repayments by foreign governments 75 14 92 29 23 29 22 30
Net borrowing through National Savings 526 133 37 60 - 8 -2} -9 - 12
Increase in fiduciary issue 50 -125 25 25 75 125 100 100
New issues and sales of securities (net)
LONg-term SECUTItieS....covevveeeererenne. 69 765 200
Tax reserve certificates......cocvvvveennn, 39 98 - 64
OLhEE oot - 30 -1,379 125
Proceeds of iron and steel disposals:
Receipts of cash..........ccccoovninnnen.
Government securities redeemed
Miscellaneous financial receipts (net) and changes
IN Cash DalanCesS ...l -241 -130 - 12 - 01 80 -152 34 52
Total 199 363 515 619 1,186 305 618 98! 729
Payments
Gross fixed capital formation
O — 106 95
Increase in value of stocks:
Trading DOAIES ......cccvveiviiieieee s - 97 - 6 29 _ _
Strateg?c ] (0 0] ¢ T PR 24 o7
less Sales of surplus war stores in the United
KINGAOmM e 2102 .92 .60 37 11 .93 7 7 3
Capital transfers abroad 1 117 108 15
Loans to foreign governments 70 116 131 17 18 38 17
Loan repayments to foreign governments 53 49 38 112 50 64 43 - -
Increase in deposits with the International
Monetary Fund and International Bank for
Reconstruction and Development................
P 8 25 - 9 15 - 42 10 1 59 40
Increase In foreign reserves
’ 6/ -156 - 53 - 18 683  -627 ' -202 231 163
Net lending to local authorities
o § 61 206 252 288 257 365 402 322 256
Net lending to public corporations
| 41 63 16 29 61 73 39 99
Coal compensation:
Payments In cash
Issues of stock ... 10 15 17
Total
199
363 >15 619 1,186 305 618 | 981 729

36



CENTRAL GOVERNMENT

Revenue account of National Insurance Funds

tabl 39 nr
2RNE £ million
1946 1947 1948 1949 1950 1951 1952 1953 1954
Revenue
Contributions from employers:
FOICES viiiiiiiiii i, 8 8 8 7 9 10 10
Other Insured persons...........ccoueee. 105 149, 189 192 196 208 234
Total...cooooi 84 113 157 197 199 205 218 244 248
Contributions from insured persons: J
FOICES i 5 5 5 5 6 6 7
Other employed persons................... 114 163 207 209 213 222 243
Self-employed persons .................. 8 22 22 23 24 25
Non-employed persons ................... 2 5 5 5 6
L 3L Y 80 119 178 239 241 247 258 281 284
Grants from the Central Government 60 136 148 150 153 138 76 33 79
INEEIESE oo 20 22 25 28 33 40 45 48 49
Total 250 390 508 614 626 630 597 656 660
Expenditure
Current expenditure on goods and services:
Costs of administration............cccccccvvvvveeennnnnn. 17 27 29 27 27 31 32 32
Insurance medical ServiCe......ccccovveveeeeienennnnn.. 21 12 I — . 1
Expenditure on benefits (1): 1
Retirement PENSIONS ..., 75 13 261/ 253 270 1 312 343
Widows’ benefits and guardians’ allowances . 22 | 23 24 28 31
Unemployment benefit ........ccccooeiiiiiinnn, 28 22 N 21 20 15 28 27
Sickness benefit ..., 31 44 66 68 70 74 90
Maternity benefit.......cccccoiiiiiiiiii i, — 4 9 9 9 9 9
Death grant........ccooce i n 1 1 2 3 3 3
Injury benefit ..., 3 9 . 9 9 10 |l
Disablement benefit ..., i i 2 5 7 9 13
Industrial death benefit......................... ! 1 1
Total benefits ..., 133 272 334 379 389 407 ' 474 528 532
Contributions towards cost of National Health ¢
Y] VA L o] T - 17 49 i 41 49 1 41 41 41
Current sSUrplus ..o, 83 80 118 164 : 169 154 51 55 55
Total....cooovei, - 250 390 508 614 626 630 597 656 660

(1) Includes benefits paid to non-residents amounting to £1 million in each of the years 1950 to 1954.
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TABLE 40

Revenue

Current grantsfrom the Central Government

Grants not allocated to specific services...............
Police,....... cerrreeens B0 s
Administration of Justice .......ccoovieeeei i,
CIVIIAETENCE ..o
Social services:
Education ......cccooeeeiii e,
Child Care ..,
Health.. e, e
Care of the aged, handicapped and homeless
Agricultural Services.........ccovvveveeeeeeeiiiiciieeeen,
Provision of basic local services:
ROAAS i
FIME SEIVICE...cci ittt e e e e e e e e e e e e
Sewerage and refuse disposal.........ccccvvveeeeen.
Land drainage and coast protection...............
Other e,
Total current grants from the Central
Government .......ccccciiiieineeeee,
RALES
Gross trading INComMe(l) ......oovvvvciiiiiiieeeeeeeeeeen,

Gross rental income from
Interest, etC....oevvvvvvvvnveninnnn.

Total

Expenditure

land and buildings(i)

Current expenditure on goods and services

Rate collection .................
POlICE ..,

Administration of justice...........cccccviivveeeeeieeennnnn,

Civil defence.....ccoeevvnnn...
Social services:
Education ........c..coe.o.....
Child care ........ceeenin

Care of the aged, handicapped and homeless ..

Agricultural services.........

Provision of basic local services:

Public lighting .............

FIre ServiCe.....oovvvivinnnn,

Sewerage and refuse disposal.........................
Land drainage and coast protection .............
Town and country planning, parks, etc.............

Other .o,

Total current expenditure

on goods and services

Housing subsidies..........cccccvvivieeeieeeeeeennnnn,
Current grants to persons:

Qutdoor relief ............
School meals and milk

Scholarships and grants to universities

Debt interest....................

Total current expenditure

Current surplus before providing for depreciation

and stock appreciation

(1) Before providing for depreciation and stock appreciation.

VIII.

1946

244

269
44
76

636

28
15
173
73
25
5/

29

12
27

468

15
15

61
573
63
636

1947

73
10

131
2

OFRrRrRN R

264
307

44
77

695

32

196
83
28
63

32

14
31

523

16
19

61
637
58
695

Current account

1948

279
317

29
82

711

35

221
62
17
62

34

16
37

528
12

22
62
640
71
711

LOCAL AUTHORITIES

1949

o> Qn
~ HHI:OO

= -
RPrR,rPO RO Ps

287
326

23
92

732

38

238
45
12
65

14
36

18
38

540
13
20
10
66

655
77

732

1950

 —
= = O) O) O1

PRl e o

295
338

23
104

764

41

250
13
44

65
10
15
38

20
36

560
13
26
13
73

685
79

764

1951

324

365
21
118

833

46

290
15
48
12

70
11
16
40

22
36

625
15
27
15
83

765
63

833

1952

66
15

220

363

393
22
140

923

50

322
16
53
14

76
13
18
45

24
36

687
19
31
17
98

852
71

923

i —

1953

/3
16

239

w~N ok

401
435

29
162

1,029

5
53

A

344
17
55
15

79
13
19
48

25
37

733
22
30
19

116

920

109

1,029

£ million

1954

79
17

263
24

22

432

460
217

178

1,103

56

381
18
56
16

83
14
19
ol
12
26
38

787
23
37
20

127

994

109

1,103



table 41

1946

Recelpts

Current surplus before providing for depreciation
and stock appreciation........ccccccccvvviiiiiiiiiiiiiieee, 63

Capital grants from the Central Government:
War damage compensation.......ccccccceveeeeeeeeeeeennnn,

(@ ] 1 ¢ 1=] SRR .

Net borrowing from Central Government ........... 61
Other borrowing (Net).........oooiiiiiiiieeeeee, 14
TOtal 151

Payments
Grossfixed capitalformation

Police and JUSTICE ...,

Socilal services:

HOUSING(1).uuuuiiiiiiiiiiiiiiiiiiiiiiirrnrirernerrnrrnesrnsssnesnsenne, 9

Care of the aged, handicapped and homeless ...
Agricultural ServiCeS......ccccceeei i,

Trading services(2):
Gas and electriCity ... 26
Road passenger transport ..........ccccoecvvvveeeeeeeennn, 3

Harbours and dOCKS....covveiie e
@ ) 1 4 1=

N

Provision of basic local services:

Roads and public lighting ...,
IR VA (o= R

Sewerage and refuse disposal.........cccccovvviviennnnnn,
Land drainage and coast protection ...................

N —~ NN

....................... 151

Capital
1947
58
206
18
298
208
13
2
1
1
! 38
; 6
| 2
| 3
i
4
! 7
| 6
2
[ 3
3
298

account

19438

71

252
24
376

376

1949

77

217

17
288
-272

387

264
38

387

1950

79

13
257
53
412

265
48

412

8Exclude5 houses provided for specific services (e.g. police); these appear under the service concerned.

Exdudes housing and water.

39

1951

68

10
365
16
463

290
6l

NI

25
18

14
12

463

1952

71

O w

402
53
543

353
71

WJOD

543

1953

109

21
322
159
614

404
12

N OO~ W

33
24
13

13

014

LOCAL AUTHORITIES

£ million

1954

109

256
211

590

14

590



IX. COMBINED PUBLIC AUTHORITIES

- U

Analysis of expenditure oo
£ millioD
TABLE 42
Goods and services Grants
Gross fixed .
capital formation Increase  Subsidies Current ol Total
Current INn value Caplta ((()
of stocks To
Trading Other persons Abroad
17 20 01
Finance and tax collection............... 1950 o4 7 i 8
59 10 10 1 90
16
%ggg gg 17 — 12 ! 97
1954 71 23 -, nu 105
Police and justice: 1
POLICE oo, 1750 95 6 26
oL > 75
1952 67 8 81
1953 71 10 83
1954 74 9
Prisons, courts, etC.......c.coevvvvurn... 1950 %g % %675
1952 16 1 1 18
1953 21 1 1 23
1954 23 1 2 26
T 1 39 32 108 179
Overseas services 18%3&) 70 30 1c ar
1952 40 37 {7
1953 38 35 73
1954 38 32 70
Defence:
Military defence......cccccovvvenennee. 1950 820 5 24 7 2 858
1951 1,090 25 31 6 12 2 1,166
1952 1,445 40 43 6 15 2 1,551
1953 1,570 44 43 15 2 1,674
1954 1,520 21 38 -2 1 13 2 1,593
Civil defence .ooovovvveeeeeeeeeeeeeen, 1950 2 2
1951 8 1 127 136
1952 22 5 49 76
1953 24 9 42 1 76
1954 20 10 46 1 77
Social services:
Housing(2) ..o, 1950 1 267 73 241
1951 1 291 78 370
1952 1 353 88 442
1953 2 404 08 504
1954 2 375 107 484
Education and child care .......... 1950 272 48 50 7 377
1951 314 61 50 8 433
1952 347 71 53 7 478
1953 370 72 55 7 504
1954 408 74 58 7 547
Sc]boocll meals, milk and welfare 050
(0010 £ T 195
1951 o o
1952
76 76
1953 78 /8
1954 30 30

(1) See footnote (1) on page 42.

(2) Excludes houses provided for specific services (e.g. police and the Forces); these appear under the service concerned.



COMBINED PUBLIC AUTHORITIES

TABLE 42 {continued) Analysis of expenditure {continued)

£ million

Goods and services
\ _ Grants

Gross fixed

capital formation Increase r
Current in value Subsidies Current Total

of stocks To Capital (>)

" Trading Other 0ersons Abroad

Social services {continued) :
Health ..........cccciiiiiininnnne, 1950 A58 16
1951 475 — 18
1952 489 — 16 | i
1953 501 — 17 j
1954 516 T

National insurance, pensions and

ASSISTANCE cvveeeeeeeeeeeeeeeeeeeeeeeeeeenen, 1950 ) }
i 673
|

706

824
E 913

922

1951
1952
1953
1954

WWh LWww

Agriculture and food (2) 1950
1951
1952
1953
1954

18

PPN -
|
o1

-131

Promotion and regulation of
Industry and trade;
Fuel and power industries. 1950

1
1951 2
1952 2
3
A

HRS

1953
1954

Transport and communication 1950 69 A
1951 69 1.
1952 30 i
1953 90
1954 01

Other industry and trade 1950 1

1
1951 7
1952 8
1953 6
1954 6

o PrwWw

Employment services 1950
1951 1
1952
1953
1954

Provision of basic services:
Roads and public lifting 1950 11
1951 n —
1952 12

1953 — 1 14
1954 — 14

Fire service 1950

1951 —
1952
1953 —
1954

NN b —

0) See footnote (i) on page 42.
(2 Includes forestry and fisheries.
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COMBINED PUBLIC AUTHORITIES

Analysis of expenditure (contiftued)

LN

£ million
TABLE 42 {conlinued)
Goods and services Grants
Gross fixed .
capital formation ~ Increase  Subsidies current Capital T(o;c)al
Current In value
of stocks To Abroad
Trading Other persons roa
Provision of basic services (continued):
Water, sewerage and refuse
disposal...........ccoovviiiiiiiiiienn, 1950
1952
1953
1954
Land drainage and coast
Protection.......c.o....... 1950
1951
1952
1953
1954
Town and country planning, parks,
e e, 1950
1951
1952
1953
1954
War damage compensation and
disposal of surplus war stores in 57
the United Kingdom................. 1950 ~ 53
1951 -
1952 -
1953 — -
1954 = -3
Other services 1950 55 20
1951 54 22
1952 54 14
1953 54 12
1954 54 11
1950 2,067 375 160 - 94 755 4.033
fo 1951 2,439 421 194 168 785 4,651
1952 2,893 515 220 44 909 9,157
1953 1 3,083 582 239 12 1,000 0,444
1954 3,099 531 241 -123 1,021 5,319
of which: 2009
Central Government 1950 1,507 :
1951 1,814 3,506
1952 2,206 3,860
1953 2,350 4,026
1954 2,312 3,862
Local authorities 1950 560 1,024
1951 625 1,145
1952 687 1.297
1953 733 1,418
1954 787 1,457

0) Excludes debt interest, grants from the Central Government to local authorities, lending and other transactions in financial assets
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Taxes on income, national Iinsurance contributions and taxes on capital

COMBINED PUBLIC AUTHORITIES

Allocation by type of income,(0 property and sector

TABLE 43

£ million
1946 1947 1948 1949 1950 1951 1952 1953 1954
Taxes on income and national insurance contributions
Taxes on income (payments):
PeISONS i
C O PANIES oo vereeseereesesereeeeseseesseereeeesesseessenreee Lo Loir 1,081 1,200 1,186 1,149 1214
PUDIIC COrporations ....ocococoeoeoeeeeeeeeeeeeeeee e 3 ; 761 703 965 923 874
National insurance contributions ...................cccec.... 335 436 448 453 472 24 37
525 532
TOtaI .................................................................................... 1,886 1727 1930 2,216 2’235 2’359 2’630 2’621 2 657
Rent of land and buildings:
INCOME tAX . i
SUTTAX rerverererieeeeeeseeeseesessesee s sessesessensesessersessesensssessneans n % 11% 114 113 118 116 112
Transfer incomes (2): 3 3 3 3 3
INCOME tAX . i
14
Dividends and interest and trading incomes: 14 13 10 10 10 13 14
e eSS 7L a8 788 53 1045 103
Profits tax, excess profits tax and excess profits 87 95 97 99 100
Ievy ............................................................................... 391 286 283
Insurance contributions of self-employed and 300 111 2917 373 212 253
non-employed PErsONS......cccccciieeeeeeeee e
Income from employment: 10 2 21 28 30 31 31
Wages and salaries:
ISTJercg]xe L= G 421 449 460 560 c56 507 c67
Employees’ insurance contributions ............ 163 22 24 27 28 28 29
Pay of the Forces: 2017 209 213 222 243 247
INCOME taX ..o
13
Employees’ insurance contributions ................ 5 13 1% 12 1g' 12 12
Employers’ insurance contributions: / 6
I(—':(_) r_?_e Svrrernnn | ......................................................... - 3 3 v 9 10 10 10
IVillan employees ..., | 149 189 192 196 1 208 234 »38
Total ..., 1,886 1,727 1,930 2,216 2,235 2,359 2,630 2,621 2,657
Taxes on capital
Death duties:
Land and buildings ........................
Government and municipal securities
Other stocks and shares ......................
Other forms of property ........cccovveeeee.
Special contribution.............ccooeeiiiiiieiennennn.
Total e 143 164 215 254 190 194 159 165 183
N Incomes the allocation of tax can only be arbitrary. If, for example, an individual’s income Is derived both from

N Interest™beamg securities, the tax payable depends partly on the size of his tax-free allowances which are set against his

total income and not against its component’ parts.
| ) transfer incomes here include family allowances, release pay and certain small pensions, but exclude dividends and interest.

Taxes on expenditure and subsidies
Allocation by type of expenditure

table 44 £ million
1946 1947 1948 1949 1950 1951 I1 1952 1953 1954
Taxes on consumers’ expenditure 1,437 1,648 1,871 1,820 1,867 1,999 1,996 2.060 2,138
less Subsidies on consumers’ expenditure .11 370 457 563 510 466 _459 387 -340 400
Net taxes on:
’\Asqmers’ e>_(’_\nd|ture ISR TI RN 1,067 1,191 1,308 1,310 1,401 1,540 1,609 1,720 1,738
Public authorities’ current expeniture on goods
and services ... TTTRSRe | A4 A1 44 45 56 75 38 103 116
Gross domestic capital formation 33 53 57 60 67 105 99 109 114
exports of goods and services 20 29 40 42 62 84 71 72 82
Total taxes on expenditure less subsidies............ 1,164 1,314 1,449 1,457 1,586 1,804 1,867 2,004 2,050
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X. GROSS CAPITAL FORMATION

The financing of Investment £ millioa
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GROSS CAPITAL FORMATION

. The financing of investment {continued)
TABLE 45 (continued)

£ million
mersons - Congr Public Central  Local  Residual Tax and
panics corpora- Govern- authori- error dividend Total
tions ment ties
reserves,
1 etc.
Gross domestic capital formation:
Fixed capital formation ........... 1948 519
1949 c4 -8 105 376 1,406
264 111 387
1950 614 288 123 412 1,552
1951 610 1 359 152 463 1678
1952 604 | 400 192 1,851
1953 >43 2,039
1954 Sgg 257 T2 Jo 2,305
537 182 590 2452
Value of physical increase in stocks and
WOFK-IN-Progress ........ccccceevvvveviinnnnnnnnnnnnne, 1948 212 - 10 .62
1949 49 33 - 47
1950 - 24 - 15 -212 _
1951 426 4 75
1952 - 62 51 76 _
1953 64 - 25 44 _
1954 356 - 59 -118 —
less Net borrowing from taxation reserves 1948 -160 1
1949 53 _ 3
1950 - 712 -2
1951 -422 - 23
1952 20 - 33
1953 - 22 - 13
1954 -104 14 - 1 _
less Net borrowing from dividend and
INtErest reserves  ......coccovvieeiiieeennnnnnn, 1948 21 - 20 1
1949 -2 - 2
1950 - 44 - 6 - _
1951 -3 - 6 _
1952 - 45 - 5 -
1953 - 56 - 5 1
1954 ~ 69 3 _ 1
Net acquisition of financial assets PlUS net
overseas Investment.........ccccevennnieenenne 1948 197 2130 680 -216
1949 173 -166 720 -266
1950 357 -173 830 -315
1951 98 I -266 417 -381
1952 397 1 -267 199 -460
1953 544 ! -260 20 -481
1954 323 ' -294 310 -467
¢
Total gross investment 1948 789 21 793 100 1720
1949 827 126 784 121 1,802
1950 831 92 741 97 1,908
1951 709 68 644 82 2,066
1952 914 155 467 83 2,348
1953 1,179 181 271 133 2,647
1954 1,215 201 374 123 2,837
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GROSS CAPITAL FORMATION

TABLE 46

Public road passenger vehicles
Road goods vehicles
Passenger cars

Railway rolling stock

Ships

Alircraft

Plant a nd machinery

New dwellings

Other new buildings and works

Legal fees, stamp duties, etc.

Total

TABLE 47

Gross fixed capital formation by type of asset

1938

12
26

14
22

181
180
194

17
656

1947

22

35
23
91

360
333
195
39
1,173

494
342
279
46
1,406

type

1 1949 1930
1 1

f 38 35

1 75 75

48 45

29 31

70 67

12 8

554 633

332 331

. 345 402

49 1 5l

1,552 1,678

1951

24
8l

o/

732
372
435
54
1.851

1952

21
83

54

10
765
489
481
45
2,039

.I:
1 1953

18

74

37

91

10
815
619
509
39
2,305

£ million
i
;1954
20
106
86
48
86
10
853
636
563

44
' 2,452

£ million



GROSS CAPITAL

Gross fixed capital formation by industry group

TABLE 48
1938 1948 1949 1950 1951 1952 1953
Agriculture, forestry and fishing 12 90 84 39 83 36
Mining and quarrying ................ 8 30 34 36 49 ”
Manufacturing........cccocviiinnnnnnn, 209(1) 348 462 5392 £63 569
Building and contracting ............ . 0) 20 23 33 43 45
Gas, electricity and water............ 58 138 196 219 239 263
Transport and communication(2) 92 194 210 201 207 263
Distribution and other services(3) ) 113 158 164 154 175
New dwelllngS ---------------------------------- 180 342 331 372 489 619
Social SErVICES.....cccovvviirieiicreee, 36 41 74 g7 99 101
Other public services..........ccce....... 44 44 55 64 68 76
Legal fees, stamp duties, etc......... 17 46 51 54 45 39
1
Total 656 1,406 1,552 1,678 1,851 J 2,039 2,305
! fixed capital formation by building and contracting and by distribution and other services is included with manufacturinc
(5 E)xcludesl)r(oad g%o S transport. Y J J 4 uiav,llﬂ]l«l
(3) Includes road goods transport.
Gross fixed capital formation by industry group at 1948 prices
TABLE 49
1938 1948 1949 1950 1951 1952 1953
Agriculture, forestry and fishing 27 90 85 79 74 6l 63
Mining and quarrying .............. 18 30 35 31 30 37 47
Manufacturing..........coceeniinnn, 469(1) 348 384 427 438 416 417
Building and contracting ............ () 20 271 29 27 32 32
Gas, electricity and water............ 143 138 168 182 181 178 194
Transport and communication(2) 208 194 208 198 172 158 199
Distribution and other services(3) L@ 113 130 147 132 no 128
New dwellings.........cccovviiiinennn, 474 342 327 315 318 388 491
Social SEerviCesS.....cccccvvviiiiiiieiinene, 85 41 60 69 71 74 76
Other public services......cccccc........ 101 44 48 52 51 51 57
Legal fees, stamp duties, etc......... 34 46 47 48 51 41 37
Total 1,559 1,406 1,513 1,570 1,545 1,546 1,741
rt! J? capital formation by building and contracting and by distribution and other services is included with manufacturing.

road goods transport.
(3) Includes road goods transport.

47

FORMATION

£ million

1954

91
84
584
55
300
2175
198
636
104
81

44

2,452

£ million

1954

65
6l
422
40
217
201
146
497
76

59
42

1,826



GROSS CAPITAL FORMATION

Gross fixed capital formation by industry and type of asset

table 50

All fixed assets

Agriculture .

Forestry eeee..-....
Fishing.........

Coal mining . .............. o 0000
Other mining and quarrying

Manufacturing: _
Government financed expenditure ........

Bricks, pottery, glass, cement, etc..........

Mineral oil refining..... _..-(}/m-' I
Other chemicals and allie

Iron and steel ...

Non-ferrous metals................. o 00 oo W\

Engineering, shipbuilding and electneal
qods .....................................................

VeEeNICIES.. s i, e \

Metal goods not elsewhere specified
Precision instruments, jewellery, etc.

Textiles ..oococvevvinnr <o e i,
Leather, leather goods and fur —.........
Clothing ....cccooeee,
Food and drink .........ceevvvvviiiiiiiiiiinnnnn.n.
TODACCO ..o e,

Manufactures of wood and cork...........

Paﬁer and Printing.........cccceveviiniene,
Other manufacturing............cccccvvveeeeen.
Government research and development

Building and contracting

Gas ...
Electricity
Water

RallWways ...
Road passenger transport...........ccccceevvvvvnnnnnee,
SNIPPING e,
Harbours, docks and canals...........ccccc..........
AIr transport ...,
Postal, telephone and radio communications

Broadcasting ............cccccvvvveeeeenn.
Distribution and other servicesli)

New dwellings

Education........
Child care........
Health services

Police and prisons .............ccccccvvvveeenen.
FIFE SEIVICE ....oovvvvvvveeeeeeveerrirv e,
Roads and public lighting....................
SEWEKAQJE .eveiieiieeeeeeeeeeeecier e
Arterial drainage and coast protection
Other Central Government services .
Other local authority services ............

Total expenditure on equipment and new
buildings ............... s
Legal fees, stamp duties, etc......................

Total

;Sec footnote ii) on page 51.

1
22 See footnote (2) on page 51.

1948

20
26

99
13

41
35

63
12
37
112
342
217
13

1,360
46

1,406

1949

22

29
124
20

44
40
0l
17
43
132
332

44
16

1,503
49

1,552

48

=

1950

23
34
138
24
45
39
60
13
44
156
331
56

17

ERwh o

1,627
ol

1,678

1951

33

41
150
28

46
29
53
13
ol
162
372

63

W OO 0NN

18

1,797
54

1,851

1952

43
46
159
34
42
26
50
15
63
152
489
/8

20

24
14
13
1,994
45

2,039

1953

45

47
178
38

59
23
86
13
18
73
173
619
80

20

10
25

12
13
2,266
39

2,305

ot —

£ million

1954

28

523(1)

33
59

53
211

36
64
27
8l
13
17
73
195
636
82

21

26
14

14
2,408
44
2,452



GROSS CAPITAL FORMATION

Gross fixed capital formation by industry and type of asset (continued)

TABLE 50 {continued)
£ million

1948 194
Buildings and works
AQrICUITUre e
FOFESTIY oottt n et eee e eeeeseens 2:?[ 221 22 - 20 23
=T YT 1Y PO 1 1 1
Coal MINING .., 7
Other mining and qUAarryinNg......cceeeeeeeeeeeeeeeennnnee, i ]-E 1? 21
1 | 1
Manufacturing: 1 J{ |
Government financed expenditure .............. 9 v g j4
Bricks, pottery, glass, cement, etC......cccoou...... c 1 ; : 13 12
Mineral oil refining.......ccccoceeveeiicenieee e, y 1 5 | o o
Other chemicals and allied trades.................... 9 1 1E 10 8
1ron and SEEel ..o, 17 15 5 5 15
NON-FfErrouUS MetalS.....coooveeeeeeeeeeeeeeeeeeeene. 5 ; ] 12 9
Engineering, shipbuilding and electrical \ 2 ; 2
JOOUS i 13
V ENICIES oottt e, - . 13’ 1? 23 ’| 20
Metal goods not elsewhere specified ............ A 5 4 3 ' 0
Precision instruments, jewellery, etc............... 1 1 1 1 Ai 128(1)
T EXTHES e, 11 17 10 A |
Leather, leather goods and fur...................... 1 1 1 /
CIOTNING oottt 5 5 . % 1
Food and drink ..., 10 13 14 15 L
TODACCO ., | . 17
Manufacture of wood and cork ................ 1 5 5 5 1
Paper and printing......ccccoevveiveiiecn e, 3 3 5 | .
Other manufacturing........cccoooceveeeeeiiiiiciiiieeee, 3 5 5 5 (23
Government research and development ........ 11 11 14 20 20 18
Building and contracting ........ccccovieeeeeniniene, 2 | 3 4 5 v 10
G S i ————— - | |
i 8 | 9 12 14
EIeCINICITY v, 36 36 36 37 élg
Water o SRRRY 17 20 o5 | 31 35
Raillways ..., 11
Road passenger transport................. ) 1g 2 ]';LL 12
SNIPPING e, 1 I 1 1
Harbours, docks and canals................ 111 6 6 6 7 7
AIrtransport ..., NRRRRRANY A A 5 A 1 7
Postal, telephone and radio communications... 3 3 4 5 5
|
Broadcasting .....cccooiiiieii e 1 1 1
Distribution and other services (2)...........ccoevnnnne. 15 26 42 38 38
New dwellings.......ccoiiiiiiii, 342 339 331 372 489 619 636
Education.........cccccvveeeveeeennnnnnnn.
Child care.....ccooeeeeiviieeceeennn, RN RE RN N O
Health Services.........ccccoviiiiiiinennnnennnn, [,
POlice and prisons ........cccccccvvieeiviieeiiiee e,
Fire Service .......cocevvveevivenenne, il P 1 I
Roads and public lighting_
SEWEIAQE .vvveeciiieiieeeeeeeeeeennnnnnnnn, O
Arteri”™ drainage and coast protection ............
Other Central Government services...........ccc.......
Other local authority Services .....cccccceviiiinnnee,
Total expenditure on new buildings and works 621 677 733 | 807 ' 970 1,128 1,199
Legal fees, stamp duties, etC.......ccccvvveereeeeeniriiinnne, 46 ' 49 51 54 | i 39 44
Total..ooov 667 ' 726 784 1 861 1,015 1,167 m 1,243

(0 See footnote (i) on page 51.
(2) See footnote (2 on page 51.
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GROSS CAPITAL FORMATION

Gross fixed capital formation by industry and type of asset (continued)

TABLE 50 (continued)

Vehicles, ships and aircraft

AGFICUItUrE oo,
FOresStrY oo
FISNING. ..o,
Coal MINING....iiiieiiiiees e,
Other mining and quUAarrymMg........cccccvvvvvveeeeeennne.
I\/Ianufacturin%; _ _
Government financed expenditure ...............
Bricks, pottery, glass, cement, etc...................
Mineral oll refining............cccco e,
Other chemicals and allied trades...................
Iron and steel ...,
Non-ferrous metals.........ccccccceeee . oo ...
Engineering, shipbuilding and electrical
[0 T0 T - RS
Vehicles.......cccocoiiiiiiiiieee, e,
Metal goods not elsewhere specified ...........
Precision instruments, jewellery, etc...............
TEXUIES. ...t e
|_eather, leather goods and fur.......................
Clothing ..o,
Food and drink ...,
TODACCO oo
Manufactures of wood and cork...................
Paper and printing.........cccccovceeeeeeeeeeee e,
Other manufacturing.............ccccccvvveeeeeeeeeennn,
Government research and development.......
Building and contracting .........ccccoceeeeeeiiiiiinnenn.
GaS i
EleCtrICITY. ...,
Watel
RAIWAYS oo
Road passenger transport...........cccccccvvvvvevvvennnen,
SNIPPING oo
Harbours, docks and canals.............ccccvvvneeee
AN Transport ...
Postal, telephone and radio communications...
Broadcasting ....ccccccceveeeeiiiiiiieee e,
Distribution and other services (2).......ccccccccc.......
New dwellings..........coooee
QUI CAlB....coo i
Health Services............cccoeiiiiieeeeee e,
Police and prisons ...........ccccccvieeeeeee e,
FIre SErVICE . . . .
Roads and public lighting.........ccccevevveennl.
T[] = 1o [P
Arterial drainage and coast protection ...........
Other Central Government services...................
Other local authority Services ..........cccccccceeennnnn,
Total .

(1) See footnote (1) on page 51.
(2) See footnote (2) on page 51.

1948

62

245

1949

71

212

50

1950

68

261

1951

70

258

1952

N ST SRS )

N mOW~N R RO N

= NN O =

=
w

el

28
21
50

10

4

R

-

N N

259

1953

= = NN

ol i

(B
RO ON W NMNho

V.
PR W

38
18
85

10

97

o e i

NN

£ million

1954

w O

=

51(1)

15

N DN

49
20
80

10

105

NN

356



GROSS CAPITAL FORMATION

CABLE 50 (Continued)Gross fixed capital formation by industry and type of asset {continued)

£ million

1948 1949 1950 1951 1952 1953 1954

Plant and machinery

Agriculture ..., 58 59
FOTESTIY oottt . o1 o6 o4 53 56

FISNING ..o,

Coal MINING. ...,
Other mining and quUarrying......ccccccceeeeveeennneee,

Manufacturing:
Government financed expenditure ...........
Bricks, pottery, ~ass, cement, etc............... 16
Mineral oil refining.......cccccceeeiiiiiiiiiiiiienenn,
Other chemicals and allied trades...............
Iron and steel ...,
Non-ferrous metals......ccooooceeeeiiiiiiiiiiiiiieenn.
Engineering, shipbuilding and electrical
00X o X o £ TS USSR
VeENICIES. ..,
Metal goods not elsewhere specified ......
Precision instruments, jewellery, etc.......... 344(1)
T XTI S vttt
L eather, leather goods and fur..................
Clothing ..o,
Food and drink ...,
TODACCO i

Manufactures of wood and cork..............
Paper and printing.......ccooceeeeeeeeeiiiiiiivineeneenn.

Other manufacturing..........cccceeviiiieeeeeeeennnn,
Government research and development .. Y

Building and contracting .........cccccoeeeiiiieinnnnnn, 13 13 14 20 24 25 30

G oot

ElectriCity. ..., LT
Water .. SEERRERERNR RS

RaAIHWAYS oo,

Road passenger transport.......cccveeeeeeeeennnn.
SHIPPING oo

Harbours, docks and canals
AIrtransport ..., L1
Postal, telephone and radio communications

Broadcasting ....ccccccceveiiiiiiiiieeee e,
Distribution and other services(@)....................

New dwellings.......ccoovieeee,

Education................
Child care.....coovvvvvvninn.. e, 8 8
Health services.......ccovvvvvvinnn.. RN

Police and prisons ...................

FIFE SEIVICE v 1
Roads and public lighting.

SEWErage ....ccevvvvvvvrvnniiiineenn, N L N

Arteri”™ drainage and coast protection ........

Other Central Government services................
Other local authority services

Total 494 554 633 732 765 815 853

|§>2' Individual industries are not available for the latest year.
) Includes road goods transport.

ol



GROSS CAPITAL FORMATION

Gross fixed capital formation by sector and type of asset —

(2) Excludes land.



GROSS CAPITAL FORMATION

Capital formation In stocks and work In progress by sector
TABLE 52

£ million
Central Government
Persons (1)  Companies Public Trading 1 Strategic Disposal of Total
,corporations stocks surplus
| stores
Value of physical increase in stocks and 4
WOrK IN Progress ..o, 1948 212 -0 .9
1949 49 ! 33 - 15
1950 .24 .15 -185 1
19-1 426 4 - 29 127 i
1952 -6 2 51 34 49
1953 64 -25 9 42
1954 356 -59 -161 46
Stock appreciation 1948 200 42 24
1949 170 - 9
1950 440 29 118
1951 465 80 03 :
1952 - 2 2 _ 6 _ 32 J
1953 44 . 6 .32 1
1954 52 8 - 5 |
1
Increase in value of stocks and work In ;l
PFOQIESS ooiiccireeeeeee e, 1948 4 39 29 |
1949 219 33 - 24 % ggg
1950 416 1 14 - 67 i 440
1951 891 84 64 127 1,325
1952 -84 45 2 49 |
1953 20 -31 - 23 42 50
1954 408 -51 -166 . 46 300
1 (
l
Value of stocks and work in progress held \1
at the end of 1953 i 1,700 4.625 496 461 218 7 500

1

0) Stocks held for business purposes by professional persons, farmers and other sole traders and partnerships.
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GROSS CAPITAL FORMATION

Capital formation in stocks and work In progress by industry NI

TABLE 53

Total
Increase In value of stocks and work in progress value of
stocks
held
1 1951 1952 1953 1954 at end
1948 70 of 1953

34 40 38 30 30 830
Agriculture and forestry, 30 34

13 -11 14 32 - 8 - | 103
Mining and quarrying

Manufacturing industry:

Chemicals and allied trades:
Materials and fuel .........cccovvevvvveiieninnnin, -17 206
Finished products and work Iin progress.

Metals, engineering and vehicles:
Materials and fuel ...........ccooveviiiiiinnnenn, 1 1,792
Finished products and work In progress.

Textiles, leather and clothing:
Materials and fuel ..o, 31 992
Finished products and work in progress.

Food, drink and tobacco:

Materials and fuel ................. e ———— - 3 447
Finished products and work In progress.

Other manufacturing industries:

Materials and fuel ................. e -31 336
Finished products and work in progress

Total manufacturing industry 302 - 9 292 3,373
Retail trade 1 20 77 87 - 18 59 13 657
Gas, electricity and water - 21 - 4 - 6 119
Other industries and services 133 98 344 -103 -2 3 102 1,824(2)
Central Government trading bodies(i), 18 - 28 - 73 52 1 - 1 -30 1 -173 1 376
Central Government strategic stocks 1 » 127 49 42 1 46 1 218.
less Disposal of Government surplus stores - 60 - 32 - 27 - 23 1 - T - - 3 1
Total increase in value 500 |, 265 | 440 1325 50 300 7,500
less Stock appreciation -325 -200 -650 -750 3 50 75 - 75
Value of physical increase in stocks and work In

PFOQIESS  ooeeeeiieiieee e ettt e st e e e e 175 1 65 . -210 575 . 50 125 225 o

(1) Excludes stocks of the Forestry Commission and Royal Ordnance Factories which are included in the appropriate industries above.
(2) About £900 m. of these stocks were held by the wholesale distributive trades.
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NOTES TO TABLES

REVISIONS OF ESTIMATES

The principal revisions made to the estimates given in
last year’s National Income Blue Book are listed below.
Some of these revisions were incorporated Iin the White
Paper Preliminary Estimates of National Income and

Expenditure 1948 to 1954 (Cmd.9423) published In
March, 1955.

(a) Consumers' expenditure. A number of revisions

have been made to the series for consumers’ expenditure;
these are described on page 62.

(b) Gross fixed capital formation and investment In
stocks and work In progress. Revisions have been made
to these series as more complete information has become
avallable from the Censuses of Production. New

estimates have been made of fixed capital formation iIn
ships (described on page 67).

(c) Exports, imports and net income from abroad.
Minor revisions to the figures for 1951 to 1953 have been
made in the light of revised estimates given In the latest
Balance of Payments White Paper (Cmd. 9430). At the
same time, some changes have been made in the alloca-
tion of the “ Invisible ” items in the Balance of Payments

White Papers between the categories used In this Blue
Book.

(d) Wages and salaries. Revisions to the national
wage and salary bill have been made following improved
estimates of (1) the value of pensions to be deducted
from the statistics of income charged to tax under

In arriving at the estimates of the wage and

salary bill, and (ii) the incomes below the tax deduction
card limit.

(e) Pay In cash and kind of the Forces. In the Blue
Book, 1954 this series included the pensions and retired

DEFINITION OF

Each item appearing in the Summary Tables Is given a
reference number, listed below. Whenever the item
appears In one of the summary tables, either alone or iIn

combination with another item, its reference number Is
shown against It.

Gross national expenditure

1. Consumers' expenditure, at market prices. " Expendi-
ture on consumers’ goods and services by persons and
non-profit-making bodies, at market prices, plus the
value of income In kind. All business expenditure,
reckoned as current costs of production of enterprises, Is

so far as possible excluded. For further details see
Tables 21 to 25.

2. Current expenditure by Central Government on goods
and services, at market prices™* Current expenditure by
the Central Government (other than trading bodies)
and National Insurance Funds constituting a direct

emand for goods and services, including the services of

ovemment employees. The figures exclude (a) current
expenditure on national Insurance benefits and other

55

pay of former (“ non-effective ”) members of the Forces
(other than pensions awarded for death or disability
attributable to service in the Forces which are treated as
current grants). In this Blue Book, these “ non-effective ”
pensions and gratuities are included under employers’

contributions to superannuation and other pension
funds (see item (f) below).

(f) Employers' contributions to superannuation and
other pension funds. A thorough review of this series
nas been made in the light of estimates contained In the
Report on the Economic and Financial Problems of the
Provisionfor Old Age (Cmd.9333) and other information.

(g) Farmers' income. The series has been revised to
agree with the latest estimates of net income from

farming given in the Annual Review and Determination
of Guarantees, 1955 (Cmd.9406).

(h) Trading incomes. The estimates of trading profits
of companies and of income from self-employment have
been revised In the light of new data which have become
avallable as tax assessments are completed.

(1) Rent. Substantial revisions have been made to the
series for income from rent; these result from the revisions

made to the estimates of consumers’ expenditure on
housing (described on page 62).

(J) Personal saving. The estimates of personal saving,

before providing for depreciation and stock appreciation,
are derived by subtracting total current expenditure from
total personal income. The revisions to the figures of
personal saving result from the revisions to the con-

stituent items of personal income and expenditure noted
above.

| TEMS

grants to persons, subsidies and debt interest, (b) expendi-
ture on fixed capital assets and on adding to stocks, which
are included under items 4 and 5, and (c) loans, repay-
ment of loans and capital grants. For details see Table 37.
A more detailed consolidated analysis of the expenditure
of all public authorities on goods and services Is shown
In Table 42.

3. Current expenditure by local authorities on goods and
services, at market prices" The definition corresponds
to that of item 2. For further details see Table 40.

Grossfixed capitalformation, at market prices™ by:

a. Persons.
Companies.
Public corporations.
Central Government.
Local authorities.

(1) In Table 11each form of expenditure is shown atfactor cost, i.e.
excluding the estimated value of taxes on expenditure and including
the estimated value of subsidies. The allocation of these taxes and
subbslidies between the different forms of final expenditure is shown In
Table 44,



Expenditure on fixed capital assets (buildings, plant
machinery, etc.) whether for replacement of, or addition
to, existing assets. It excludes expenditure on Inain-
tenanee and repair. Further details of fixed capital for-
mation by iIndustry, sector and type of asset will be
found In Tables 46 to 51.

5 Value of physical increase In stocks and nork In
progress, at market Increase In the quantity of
stocks and work In progress held by trading enterprises,
or by the Government for strategic purposes, valued at
average prices of the year. Calculation of the physical
Increase In stocks Is related to the calculation of stock
appreciation (item 20); considerable uncertainty attaches
to the division of the change In value of stocks between
these two elements. An analysis by sector of the physical
change In stocks Is given in Table 52. An analysis of
changes In the value of stocks by industry Is given In
Table 53 but without separation into physical changes
and stock appreciation.

6. Exports and income receivedfrom abroad, at market
prices:0)

a. Exports and re-exports of merchandise. Same as
item A.8 In the White Papers on the Balance of
Payments (of which the latest iIs Cmd. 9430).

b. Other exports ofgoods and services. Sales of goods
and services by United Kingdom residents to the rest
of the world (other than item 6a). This figure Is
derived by estimating the value of goods and services
contained In the “ Invisible ” exports shown In items
A9, 11,12 and 13 of the White Papers on the Balance
of Payments.

c. Property income received. Rent, interest, profits and
dividends received from overseas by United Kingdom
residents. This item includes the elements of property
Income In items A. 10 and 13 of the White Papers on
the Balance of Payments. It also includes taxes paid
by foreigners to the United Kingdom Government.

It should be noted that item 6 excludes current overseas
transactions representing transfers and grants.

/. Imports and income paid abroad:

a. Imports of merchandise. Same as item A.l In the
White Papers on the Balance of Payments.

b. Other imports ofgoods andservices. Purchases from
abroad by United Kingdom residents of goods and
services (other than those included in 7a). This figure
IS derived by estimating the value of goods and
services contained In the “ invisible ” imports shown

In items A.2, 4, 6 and 13 of the White Papers on the
Balance of Payments.

c. Property income paid abroad. Rent, interest, profits
and dividends paid overseas. This item includes ele-
ments of property income In the White Papers on the
Balance of Payments (items A.3 and 13). It also
Includes taxes paid to foreign governments.

It should be noted that item 7 excludes current overseas
transactions representing transfers and grants.

(1) See footnote (i) to previous page.
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8. Taxes on expenditure paid to Central Government.
“Indirect ” taxes related to the volume of production of,

or trade In, particular goods and services, as distinct from
taxes related to the income or capital resources of
particular individuals, companies, etc. The estimated
Incidence of these taxes less subsidies on each major
form of expenditure iIs shown in Table 44.

9. Taxes on expenditure paid to local authorities. Local
rates and payments in lieu of rates.

10. Subsidies paid by Central Government. Payments
made to a producer or trader with the object of reducing

his selling price below the factor cost of production;
It Includes the financing of losses on public trading

services (e.g. food) and housing. For details of subsidies
see Table 37.

1}. Subsidies paid by local authorities. Housing sub-
sidies.

Forms of factor income
12. Income from employment:

a. Wages.

b. Salaries.

Cash earnings of wage-earners and salaried employees,
before deduction of Income tax or Insurance contribu-
tions plus income In Kind.

c. Pay in cash and kind of the Forces. The pay and
cash allowances of, and the cost of issues of food and
clothing to, “ effective ” members of the Armed Forces
and auxiliary services, excluding those on release leave

but Including those serving In Government Depart-
ments.

d. Employers' national Insurance contributions. Em-
ployers’ contributions to the national Insurance
scheme. This Is regarded (in accordance with inter-

national practice) as part of employees’ Income
deducted at source.

e. Other employers' contributions. This item repre-
sents employers’ contributions to superannuation and
other pension funds, and, In the case of unfunded
schemes, of pensions and gratuities actually paid to

retired employees (principally payments to former
employees of national government service and to
retired policemen and firemen). This item also includes
compensation payments by employers to injured
employees or to their dependents.

For detalls see Tables 14 and 15.

13. Income from self-employment {before providing for
depreciation and stock appreciation):

a. Professional persons. Income, before deduction of

tax or interest payments, of professional workers from
practice on their own account.

b. Farmers. Income, before deduction of tax or
Interest payments, of farmers with holdings of one

acre or more; companies engaged In agriculture are
also included.



c. Other sole traders andpartnerships. Trading profits,
before deduction of tax or Interest payments, of non-
corporate enterprises other than those engaged In
providing professional services or in farming.

14. Gross trading profits of companies {before providing
for depreciation and stock appreciation). Trading profits,
before deduction of tax or iInterest payments, of com-
panies and co-operative societies operating in the United
Kingdom. It includes the imputed income from business
premises owned by the occupier. For further details see
Tables 29 to 31.

15. Gross trading surpluses ofpublic corporations {before
providing for depreciation and stock appreciation). The
trading surpluses, before deduction of tax or Interest
payments, of the public boards engaged in providing
coal, electricity, gas, transport, etc. It iIncludes the
Imputed income from business premises owned by the
occupler. For further details of the operations of public
corporations see Tables 32 to 36.

16. Gross trading income of Central Government trading
bodies {before providing for depreciation and stock
appreciation). The surpluses of the trading departments
of the Central Government.

17. Gross trading income of local authority trading bodies
{before providingfor depreciation and stock appreciation).
The definition corresponds to that of item 16.

18. Rent {before providing for depreciation). Gross
receipts from ownership of land and buildings (including
Imputed rent of owner-occupiers of dwelling houses), less
actual expenditure by the owners on repairs and Insur-
ance. Imputed Income from owner-occupied trading
property Is included in trading income (items 13 to 17)
and not as part of rent.

19. Residual error. The estimates of gross national
product and expenditure are buillt up from largely
Independent data on incomes and on final expenditure.
The *“residual error —the difference between the
Independent estimates—Is presented as though It were
an item (positive or negative) of income. This Is purely
for convenience of presentation and does not imply that
the estimates of expenditure are necessarily superior
In accuracy to the estimates of income. The * residual
error **is not attributed to any of the sectors of which
the accounts are analysed in Tables 2, 3,4, 5or 7. It s,
however, carried Into the combined capital account
Nable 6) as a form of “ saving No allowance for

residual error” iIs made for the years 1938, 1946 and
1947; so little information exists about stock changes

In these years that the estimate of stock changes is wholly
a residue.

20. Stock appreciation. The part of the change In the
value of stocks and work In progress during the year
which arises from increases In the prices at which stocks
and work In progress are valued. The estimates of stock
appreciation are related to the estimates of physical change

5/

In stocks, and are highly uncertain., An approximate

analysis of stock appreciation by sector iIs given In
Table 52.

21. Net incomefrom abroad. Iltem 6c¢ less item 7c.

Other 1items of personal income and expenditure

22. Rent., dividends and interest received by persons.
Net receipts by persons and non-profit-making bodies
(including the life and industrial assurance funds of
Insulance companies and the funds of superannuation
schemes) of rent, dividends (including co-operative
soclety dividends) and interest.

23. Remittances abroad {net) by persons. Net remittances
abroad by persons, including legacies and funds taken

abroad by emigrants; the same as item A5 in the White
Papers on the Balance of Payments.

24. Grants paid to persons by Central Government
iIncluding National Insurance Funds:

a. National insurance benefits.
b. Other.

National Insurance benefits, national assistance,
family allowances, war pensions, scholarships, etc.; also
grants to non-profit-making bodies serving persons. The
detailed composition Is given in Tables 37 and 39.

25. Grants paid to persons by local authorities. The
definition corresponds to that of item 24. Details are
given in Table 40.

26. Incomefrom employment after tax payments. ltem 72
less the appropriate parts of 30a and 31.

27. Income from self-employment after tax payments.
Iltem 13 less the appropriate parts of 30a and 31.

28. Personal incomefrom rent® dividends and interest after
tax payments. Item 22 less the appropriate parts of 30a
and 31.

29. Personal Income from current grants by public
authorities® after tax. Items 24 and 25 less the appro-

priate parts of 30a and 31.
The estimates of the incidence of tax on different forms

of iIncome, which must be regarded as only approximate,
are shown In more detail in Table 43.

30. Taxes on Income:

a. Payments.

b. Additions to tax reserves. The excess of accruals of
Income tax and surtax over the actual payments In the
year.

31. National Insurance contributions. Contributions by
employers (72<7), employees and the self-employed.

32. Balance: saving before providingfor depreciation and
stock appreciation. This figure Is obtained as the residual
difference In Table 2 between total personal incomes and
total expenditure; both the absolute amount In each



year, and the changes from year to year, are subject to a

large margin of error. In iInterpreting the changes In

this figure, account should be taken of changes In the
additions to tax reserves ” (30b).

Other items In the appropriation account of companies

33. Other income of companies:

a. Trading profits earned abroad. The profits of
British companies operating abroad Including the
“ balance of payments adjustment ” (see™ Table 29).
The figures represent profits before deduction of taxes
paid to foreign governments and after deduction of

depreciation.

b. Non-trading Income. The chief components are
public debt interest and rent from properly owned and
let. Income from Investments In other companies Is

excluded.

34. Company dividends and interest:

a. Payments. _
b. Additions to dividend and interest reserves.

Dividends and interest (before deduction of income
tax) paid out of the year’s income, divided between (a)
the amount actually paid in the year, and (b) the amount
added to reserve for payment in a future year. Dividends,
etc. paid by one company to another are excluded.

35. Taxes and remittances paid abroad by companies.
Remittances abroad of foreign companies operating In
the United Kingdom; taxes pald to overseas govern-
ments by British companies in respect of income earned
abroad. It Is a part of 7c.

36. United Kingdom taxes on income:

a. Payments.
b. Additions to tax reserves. The net excess Of
accruals of tax over the amount actually paid.

37. Undistributed income of companies after taxation but

before providing for depreciation and stock appreciation.
The balancing item in Table 29.

Other items In the appropriation account of public
corporations
38. Other income of public corporations:

a. Income earned abroad.
b. Non-trading Income.

This 1tem corresponds to item 33 for companies

39. Public corporation interest:
a. Payments.

b. Additions to interest reserves.
This 1tem corresponds to item 34 for companies

40. United Kingdom taxes on income:

a. Payments.
b. Additions to tax reserves.

This item corresponds to item 36 for companies

41. Undistributed income of public corporations after
accruals of United Kingdom tax before providing for
depreciation and stock appreciation.

The balancing item In Table 33.

Other 1tems in the revenue account of Central Government
Including National Insurance Funds

42. Rent, dividends and interest received by Central
Government. Rent and interest (other than Government
debt interest) received by the Central Government,
including National Insurance Funds.

43. Taxes on income. Recelipts from income tax, surtax,
profits tax and excess profits tax. Items 30a, 36a and 40a.

44. Taxes on capital. Death duties and the special con-
tribution. These are regarded as falling on private capital
accounts, not on current accounts.

45. Current grants from overseas governments. Defence
Aild grants less United States share of counterpart, as
stated In 1item A.16 of the White Papers on the Balance
of Payments. They comprise net grants from the United
States under Mutual Defence Assistance, the Mutual
Security Act (except receipts under the “ Katz-Gaitskell
agreement ” which are In item 56) and the “ Benton-
Moody amendments ” and net grants under Canadian
mutual aid.

46. Debt interest paid by Central Government. Excludes
payments within the Central Government and the
National Insurance Funds.

47. Currentgrants to local authorities. Includes equalisa-

tion grants and grants towards specific services. Excludes
capital grants.

48. Current grants paid abroad. Grants to colonial
governments for welfare and development, etc.: financial
assistance to certain foreign governments (e.g. Jordan);
contributions to International organisations; pensions
paid to persons abroad.

49. Transfers to capital accounts. Detalls are given In
Table 37. It should be noted that these payments are
not included In personal income (Table 2).

50. Swplus of Central Government, before providing for
depreciation and stock appreciation. The balancing item
In Table 4.

Other 1tems In current account of local authorities

51. Rent, dividends and interest received by local authori-
ties.

52. Debt interest paid by local authorities.

53. Current surplus of local authorities before providing
for depreciation and stock appreciation. The balancing
item In Table 5.

58



Other 1items In transactions with the rest of the world

54. Current transfers topersons. Item 23 (net remittances

abroad by persons) and part of item 48 (Government
pensions paid to persons abroad).

o55. Current transfers 10 overseas governments and
International organisations. |tem 48 excluding grants to
persons.

56. Other Central Government receipts. Item A. 12 in the

White Papers on the Balance of Payments less certain
receipts treated here as exports of goods and services

(Item (56) and less grants under the “ Benton-Moodv
amendments ” (item 45). A

57 Net investment abroad. Items B.Ill, IV and V of the
White Papers on the Balance of Payments. The item IS
the value of the net Increase In overseas’ assets, real and

financial, of United Kingdom residents, including gold
and dollar reserves. N A

58. Capital grantsfrom overseas governments. Item B |
In the White Papers on the Balance of Payments The

principal 1tems are receipts of aid under the European
Recovery Programme.

SUMMARY TABLES

Tables I-1 | present in summary form the more important
statistics of national income and expenditure. The items

appearing In these tables represent the main categories
normally used In national accounting.

The structure of social accounts

Underlying these summary tables, but not fully exposed
In them, Is a structure of “ social accounts  The general
principles of “ social accounts ” as a method of present-
Ing national income and expenditure statistics, and their
application to the tables presented here, were summarised
In the Introduction to the Blue Book, 1952 (paragraphs
22-36). This framework Is displayed In Table 9 which
shows In as much detail as the data permit, for the year
1954, the money flows between the sectors and between
the various kinds of accounts.

One feature of the system of social accounts, running
through many of the tables in the present publication, is
the division of the economy Into “ sectors These
sectors form a convenient basis for analysis, especially
for the analysis of saving and Investment. There are
various ways In which the division by sectors might be

ma(élje. In this Blue Book the following six sectors are
used:

Persons
Companies

Public corporations (the nationalised industries)

Central Government
Local authorities

The rest of the world (a “ sector ” representing non-
residents’ transactions with the United Kingdom).

The sector “ Persons ” comprises, not only persons In
their capacity as final consumers, but also all unincor-
porated business concerns—one-man businesses and
partnerships, including farmers and professional people
practising on their own account. For such concerns,
no separation 1s possible (unless by purely arbitrary
assumptions) between the “ salary ” and the “ profit ”
elements in iIncome, nor between the “ personal ” and the

business ” elements in saving. In the summary analysis
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of income (e.g. In Table 1), the total income of such
concerns Is stated separately as the income from * self-
employment ” incorporating elements analogous both to
the income from employment and to the trading profits of
companies. In the estimate of saving (e.g. in Tables 2 and
6) not even this separation iIs possible, and the total of
“ personal ” saving must be understood to include the
business savings of these unincorporated concerns.

Table 1. Gross national product

This table shows the expenditure flows which generate
the gross national product and the gross incomes received
by each factor of production, before redistribution by
current grants, by payments of interest and dividends ¢**
by taxes on income. The effect of redistribution by such
transfers 1s shown later in Table 8.

Table 2. Personal income and expenditure

This table shows the sources of income of persons—
a category which is taken to include non-profit-making
bodies such as churches, charities and universities and
also unincorporated businesses—and the various ways In
which it I1s spent or saved. For further details of expendi-
ture by persons see Tables 21 to 25.

Table 3. Corporate income appropriation account

This table shows the sources of income of companies
and public corporations, and the ways In which 1t Is
appropriated. It should be emphasised that the table
differs from the normal methods of company accounting;
In particular no attempt is made to deduct provision for
depreciation as a current cost before reckoning income.
(For particulars of statutory provision for depreciation
see page 66). For separate detalls of appropriation
accounts of companies see Table 29; for public cor-
porations see Tables 33 and 35.

Table 4. Revenue account of Central Government Includ-

Ing National Insurance Funds

It should be noted that this statement of the revenue
and expenditure of the Central Government, with which



the transactions of the National Insurance Funds are
consolidated, differs in scope and presentation from the
Exchequer Accounts. Tables 37 and 39 give further

details of the revenue account.

Table 5. Current account of local authorities

The table 1s mainly derived from the Local Govern
ment Financial Statistics although differing in presenta

tion. Table 40 gives further detalls.

Table 6. Combined capital account

The table i1s a consolidated capital account for all
sectors. The upper part of the table shows the funds
avallable for investment, representing the * savings ” of
each of the sectors. These savings are transferred from
the income and expenditure account of persons (Table 2),
the appropriation account of companies and public
corporations (Table 3), the revenue account of the Central
Government (Table 4) and the current account of local
authorities (Table 5). The additions to dividend and tax
reserves are then brought in from Tables 2 and 3, since
these “ reserves ” are regarded as available for Invest-
ment In the year of accrual although committed for
payment of dividends or taxes In a subsequent year.
The total of gross savings from the four sectors,
together with dividend and tax reserves, Is described In
the table as “ Total national saving  This total includes
stock appreciation, which i1s then deducted. Capital
transfers from abroad (for example, grants under the
European Recovery Programme), represent a further
source of funds available for investment. As explained
on page 57 the item “ residual error ” Is also treated as a
form of income not matched by identifiable current

expenditure, and Is therefore added to make up the total
of funds available for investment.

The lower part of the table shows the forms of invest-
ment into which these funds flow, divided between gross
fixed capital formation, the value of physical changes In
stocks and net investment abroad. It will be noted that
no distinction is drawn In the case of fixed capital forma-
tion between the replacement of existing assets and addi-
tions to the existing stock of assets. Separate capital
accounts are given for persons (Table 27), for the public
corporations (Tables 34 and 36), for the Central Govern-
ment (Table 38), for local authorities (Table 41) and a

summary capital account for each domestic sector
(Table 45).

Table 7. Transactions with the rest of the world

This table Is a summary of the transactions, current
and capital, between residents of the United Kingdom
and the rest of the world. The table is based on the
more detailed information in the White Papers on
the Balance of Payments (of which the latest i1s Cmd.
9430), but the material Is rearranged to accord with the
concepts used elsewhere In the present book. In par-
ticular, current transactions are divided into the three
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main categories used throughout the present book:
purchases of goods and services ( visible and In-

visible ), property income and transfer payments.

Table 8. Shares In the gross national product

This table presents two supplementary analyses of the
composition of gross national product by distributive
shares. The lower part of Table 1 shows the gross
Incomes received by factors of production before re-
distribution by transfers, by payments of iInterest or
dividends, or by taxes on income. The upper part of
Table 8 shows the effect of redistribution by transfers
and by payments of interest and dividends. The lower
part shows the effect of the further redistribution by
taxes on income.

Table 9. Social accounts of the United Kingdom, 1954

This table 1s designed to show the greatest extent of

“articulation ” In the social accounts which i1s feasible
with present information.

Each row In the table represents a form of money flow
from one sector to another or from one account to
another. Each of these flows appears twice In the table—
as a payment by one account, and as a receipt by another.
The total of receipts in each row Is therefore the same as
the total of payments.

Each pair of columns iIn the table represents one
account. A greater number of accounts could be shown;
here the accounts for companies have been consolidated
with those for public corporations, and the accounts
for the Central Government with those for local authori-
ties. This consolidation iIs intended to simplify the table,
which should be regarded as illustrating the structure of
social accounts underlying the United Kingdom system
of national Income statistics rather than as providing
Information not given elsewhere.

The information available does not permit full articu-
lation In the case of Interest and dividends. For this
Iitem, estimates can be made of total payments, and of
total receipts, by each sector; but it I1s not possible to
estimate all the inter-sector flows (e.g. how much Govern-

ment debt Interest iIs paid to persons and how much to
companies).

Table 10. Gross national product by industry

Each iIndustry’s contribution to the gross nationa

product represents its net output plus depreciation
These are shown in more detail in Table 14.

Table 11. Gross national product by category of expendi-
ture at factor cost

The various forms of expenditure are shown as In
Table 1 but now atfactor cost (I.e. with taxes on expendi-
ture subtracted and subsidies added). The distribution of

taxes on expenditure and subsidies (shown In Table 44)
IS only approximate.



OUTPUT AND EXPENDITURE AT CONSTANT PRICES

Tables 12 and 13 contain two virtually independent esti-
mates of the gross domestic product of the United King-
dom at 1948 prices. The estimates In Table 12 have

been derived by revaluing estimates of final expenditure
on goods and services at average 1948 prices; those In

Table 13 are based on the Index of Industrial Produc-
tion and other statistics relating to the volume of

output.

With full and accurate information the two methods
would iIn theory lead to the same result. In practice,
because there are numerous imperfections and gaps In

the data, the two methods must be expected to produce
different results. A general description of the two
methods of estimation was given In earlier editions of
the Bl"ue Book. The estimates by the production method
tor the Industries outside the scope of the Index of
ndustnal Production were previously prepared In
collaboration with the Department of Applied Economics
of the University of Cambridge and follow very closely
the methods used In their earlier estimates; the material

which they collected was generously made available to
the Central Statistical Office.

INDUSTRIAL INPUT AND OUTPUT

Table 16. Production accounts for selected Industry
groups

This table sets out the estimated value, at average
1948 prices, of the supply of, and the demand for, the
products of several manufacturing industry groups for
the years 1948 to 1954. It gives an indication of the
relative importance of some of the different forms of
demand and helps to explain the changes in production
which have taken place over the period.

The figures of production refer to the value, at factory
prices, of the output of each Industry group measured
free from duplication, /.c., they exclude that part of the
output of each establishment sold to other establish-
ments within the same industry group, but include the
Inputs from other industry groups or from Iimports.
The figures for imports relate to retained imports of
comparable (or “ competitive”) products at c.I.f.
values. The data available do not permit a complete
analysis of demand. The item “ other domestic use ”
IS derived as a residue and includes public authorities’
current expenditure for some groups and Investment In
stocks and work In progress and industrial and business
use for all the groups. It should be noted that investment
In stocks and work In progress relates to the goods
characteristically produced by the industry, whether
held by the producing industry, by importers, by dis-
tributors or by the purchasing industry.

The estimates for 1948 are derived partly from the
Census of Production and partly from material used In
compiling Table 17. The estimates for later years are
derived mainly by applying appropriate indices of the
volume of production, imports and expenditure to the
figures for 1948.

Table 17. Inter-industry relations in 1950

This table 1s similar to Table 15 of the Blue Book,
1954, except that the output and input of the chemicals

and allied trades are now distinguished separately In an
additional row and column.

Table 18. Total requirements per £100 of final demand
iIn 1950

Table 18 sets out the input/output co-efficients obtained
by inverting a matrix derived from Table 17. In the
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upper part of the table, the entry in row p (a typical row)
and column qg (a typical column) represents the value ofthe
output of industry p required to produce £100 of final out-
put by industry q. In the lower part of the table, the entry
In row 1 (a typical row) and column j (a typical column)
represents the primary input required to produce £100
of final output by Iindustry). For example It appears that
In 1950 £100 millions of final demand for the output of
the metals, engineering and vehicles iIndustry group

required the following levels of output by this and other
Industries:

£ million at

1950 prices
Mining and quarrying........cccccccevvvvvvvnnnnnne 3
Chemicals and allied trades ................... 5
Metals, engineering and vehicles ........... 102
Textiles, leather and clothing.................. 2
Other manufacturing ...........ccceeeeeeeeennnnn, g
Building and contracting ...................... 1
Gas, electricity and water ....................... 3
Other production and trade ................... 17

and generated £12 millions of imports, £86 millions of

Incomes and depreciation and £2 millions of indirect
taxes.

Before inverting Table 17, allowance has to be made
for the element of stock appreciation included In the
figures of gross trading incomes. Where stock appre-
clation occurred on stocks which were both produced
and held by an industry, the stock appreciation was
deducted from the gross trading incomes of the industry
and from the book value of the output of the Industry.
Where stock appreciation occurred on stocks held by
an Industry but which were products of other industries
(including 1mports as an industry) the stock appre-
clation was deducted from the gross trading Incomes
of the industry and the value of the industry’s purchases
was raised by a corresponding amount.

Tabic 19. Final output in terms of primary input in 1950

The estimates In this table represent the ultimate
primary Input content, or * cost structure ”, of the
different kinds of final expenditure in 1950. They have
been derived, generally, by applying the average primary




Input/final output co-efficients given in Table 18 to the

figures of final output given in columns 13 to 17 ot
Table 17. As no taxes on expenditure fall directly on

exports, an adjustment was made to the primary input/
final output co-efficients applied to the export figures to

take account of this.

Table 20. Relation between changes In industrial output
and final demand, 1948-1954

In this table an attempt Is made to show the relation
netween changes In final demand and the changes in the
net output (i.e. value added) of the Industries covered
oy the Index of Industrial Production which have taken
nlace between 1948 and 1954. The changes In net output
represent the contributions made by each iIndustry to

the change iIn the gross domestic product (at 1948

factor cost) between 1948 and 1954,
The estimates have been derived, generally, from

Tables 12, 13 and 16 with the aid of the input/output
co-efficients given in Table 18. In several cases, however,
It was found that direct application of the average
co-efficients for 1950 to the changes in final demand
between 1948 and 1954 gave results inconsistent with the
known changes in output. In these cases It was necessary
to adjust the figures.

The value of the net output (including provision for
depreciation and stock appreciation) in 1948 of the
Industry groups covered by the Index of Industrial
Production (mining and quarrying; manufacturing;
building and contracting; gas, electricity and water) Is
shown In Tables 10 and 14

PERSONAL INCOME AND EXPENDITURE

Tables 21 to 25. Consumers’ expenditure

A number of revisions have been made to the figures
of consumers’ expenditure.

(a) Food. The series for food have been revised in the
light of new Information.

{b) Beer. A new series for beer has been introduced
Incorporating Improved Information about average
retail selling values, which are consistent with the series
used In the Interim Index of Retail Prices.

(c) Housing. New series for housing have been
Introduced Incorporating (a) revisions to the estimates
of the numbers of owner-occupied dwellings; (b) adjust-
ments to the imputed rent of owner-occupied dwellings
(which previously represented pre-war schedule A values)
to reflect changes In the average level of rents since
1938; and (c) new Information relating to rents paid by
tenants and to expenditure on maintenance and repairs,
derived from sample surveys, including the Household

Expenditure Inquiry of 1953-54. The series for housing
have now been divided into two parts:

(1) Rent” rates and water charges. This comprises the
rent paid by tenants for accommodation plus the
Imputed rent of owner occuplers plus rates and water
charges.

(1) Occupiers" maintenance costs. This comprises all

expenditure by tenants and owner occupiers on repairs
and maintenance and fire insurance.

(d) Private motoring and cycling. The coverage of the
series for private motoring and cycling has been extended
to include motor vehicle insurance, previously included

under “ other services The series have now been
divided into two parts:

(1) Vehicles, new and second-hand. This comprises
purchases of new passenger cars, motor cycles,
motorised bicycles, cycle motors and pedal cycles
plus the value of net purchases of these goods second-
hand from other sectors plus dealers’ margins on
sales between persons. A major source of uncertainty
Il these estimates arises from the necessarily arbitrary

division between consumers’ and business purchases
of passenger cars.
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(1) Running costs. This comprises consumers’ ex-
penditure on petrol, lubricating oll, spares and servicing
costs, garage rents, motor vehicle taxation (excluding
purchase tax) and motor vehicle insurance.

(e) Insurance. This series was previously Included
under “ other services ”. The figures are Intended to
represent consumers’ purchases of “ goods and services ”
from insurance which Is measured here by expenses of
management, commissions and shareholders’ surplus.
The categories of insurance include life (ordinary and
Industrial), accident, fire insurance on chattels, and the
transactions of friendly and collecting societies, and
exclude fire insurance on dwellings and iInsurance of
motor vehicles. For each category, an assumption IS
made about the proportion of iInsurance business

attributable to persons (including non-profit-making
bodies).

(f) Other services. Several minor revisions have been
made to the component series making up this item.
In addition, motor vehicle Insurance Is now Iincluded

under private motoring and cycling, and other insurance
IS shown separately.

It has now proved possible to allocate a somewhat
larger proportion of the net taxes falling on consumers’
expenditure. Of the unallocated taxes, over four-fifths
are accounted for by local rates paid by business and by

the taxation Incurred by business In operating motor
vehicles.

Table 26. Categories of personal income

This table shows an alternative method of classifying
personal incomes to that given in Table 2 designed to dis-
tinguish cash income from imputed income and income in
Kind; pensions, etc. from income derived from work and
property; and the income of households from the income

of “ collective persons ” (life funds, superannuation
schemes, etc.).

(a) Rent, dividends and interest: In Table 2, only a
single net figure of receipts less payments of income from
rent, dividends and interest Is given. In Table 26, a



rough estimate Is given of interest payments by house-
holds (principally mortgage interest and interest on bank
advances); and the receipts are divided between those
accruing to households and non-profit-making bodies,
rent of owner-occupied houses, accrued Interest on
National Savings Certificates, and property income of
life assurance, superannuation schemes, etc.

(b) Imputed income and income In kind are, as far as
nossible, distinguished from the cash income of house-
nolds (including the Forces) and non-profit-making
nodies from work and property.

(c) Pensions and other benefits (including lump sums)
received from life assurance, superannuation schemes,
etc. are shown separately. In the system of accounts used
elsewhere In this publication (e.g. In Table 2), such
recelpts are not treated as personal income. Instead, the
life funds of assurance companies and the funds of super-
annuation schemes are regarded as part of the personal
sector; hence, employers’ contributions to such funds and
the property income received by the funds are treated as
part of personal income, and their administrative costs,
Including the profit accruing to the shareholders, are
treated as part of consumers’ expenditure; payments of
contributions, premiums, etc. and benefits are regarded
as transfers within the personal sector.

(d) Retirementpensions and similar payments by public
authorities are also shown separately. A comparison

can thus be made between the various kinds of pensions

and payments made to employees for their current
contribution to production.

(e) Adjustment for life assurance, superannuation
schemes, etc.: The total income of households and non-
profit-makmg bodies, Including pensions and other
benefits from life assurance, superannuation schemes
etc., as shown In Table 26, exceeds, or falls short of total’
personal income as defined In Table 2 by the extent to
which such pensions, etc. exceed, or fall short of, receipts
by life assurance, superannuation funds, etc. from
employers’ contributions and property income.

The figures for pensions and other benefits from life
assurance, superannuation schemes, etc. Include lump
sum payments, payments to widows and dependents,
surrenders, etc., so far as ascertainable, as well as
annuities to policy holders and retired employees. Life
assurance includes industrial as well as ordinary business
and collecting societies. Existing information does not
permit a more detailed analysis.

As pointed out on page 56 (item 12e), employers’ con-
tributions to superannuation and other pension funds
are regarded as equal to pensions and other benefits
actually paid In the year In the case of unfunded schemes
(principally the superannuation schemes for national
government service and retired policemen and firemen).
Compensation payments by employers to Injured
employees or their dependents are also included.

The amounts Included Iin employers’ contributions In
respect of public authorities are as follows:

Employers’ contributions to superannuation, etc. by public authorities

£ million
1948 1 1949 1950 1951 1 1952 1953 1954
: } %
National government service{i): | *
FOrCes i 27 29 30 ! 32 32 34
CivilIans e, 11 12 14 14 16 17
Local government service(2)................. 26 | 27 i 28 30 32 34 36
1
Public health and educational services 10 1 16 18 19 22 24 26
General Post OffiCe.....coouvvieeeceeeieeninns 10 | 12 13 16 18 19 20
Total....cooiin, 84 1 96 103 111 120 128 135
_ | = |
S lamp sum payments, gratuities, injury grants and other miscellaneous payments.

()ror police and firemen, the figures relate to pensions paid during the year /€SS contributions by employees.

Table 27. Capital account of the personal sector

Some identifiable elements in the capital account of
the personal sector are shown iIn this table. These
represent changes In the amounts of various Kkinds of
ohysical and financial assets and liabilities held by the
personal sector, which includes unincorporated businesses,
non-profit-making bodies, the life funds of assurance
companies and the funds of superannuation schemes, etc.,
as well as individual persons.

The net Increase In assets (excluding capital apprecia-
tion of existing assets) of the personal sector, shown In
the upper part of the table, is derived from the estimates
of personal saving In Table 2, adjusted for capital
transfers and stock appreciation of unincorporated
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businesses. It Is clear that the figures in the rest of the
table, showing identifiable changes in assets and liabilities,
are far from complete. The table Is not, therefore, a
complete analysis of the capital transactions of the
personal sector, but only a set of estimates of some of the

channels of personal saving.

Assets and liabilities for which no estimates can be
made Include: (a) holdings of securities (except those
Included In National Savings and building society shares
and deposits, and except securities held by life funds and
the funds of superannuation schemes, etc.); (b) transac-
tions In existing fixed assets between sectors; (c) net
bank deposits and trade credits or debts of unincor-
porated businesses; (d) holdings of currency; and




Ce) consumer credit. Since the estimates of consumers’
expSure relate to the full value of goods acquired

tes were available, be shown as a negative guan-

L/{e'LiMi-a«ce, superannuation schemes, etc.: The scope
of the figures for this category Is the same as that shown
In Table 26. The net Increase In funds, representing
savings arising from the transactions of each year.
derived from the balance of the items of receipts and
payments shown in the table, and Is not necessarily equal
to the increase in the book value of the funds.  Admini-
strative costs ” iInclude expenses of management, com-
missions and shareholders’ surplus and tax.
National Savings: This comprises deposits In the Post
Office and Trustee Savings Banks, National Savings
Certificates and Government securities on the Post Office
Register.  This differs from “ Central Government
porrowing through National Savings “ shown in Table 38
pecause the latter excludes changes In deposits in the
Special Investment Department of the Trustee Savings
Bank which are not direct Central Government borrowing.
Increase in net personal bank deposits: the figures are
published by permission of the Committee of London
Clearing Banks. They refer to the net deposits (deposit
less outstanding advances) of persons as distinct from
businesses, financial institutions and public authorities,
they exclude however the net deposits of individual
traders, shopkeepers, farmers and professional men when
their accounts are known to be used for the purpose of
business. Non-resident deposits are excluded.

It should be noted that the changes Iin some classes of
financial assets may iInclude changes In assets held by
other sectors than the personal sector.

Table 28. Distribution of personal income

This table gives the estimated distribution of personal
Income bv ranges of income before and after tax, for
the years% 38, 1949 and 1954. The table shows the
distribution only of those types of personal income which
can be allocated to particular ranges of income, the ranges
relating to the total of such incomes. The table also
shows the total amounts payable in income tax on the

gross income In each range.

Personal income which cannot be allocated to any
particular range consists of: employers’ contributions,

any parts of employees’ income (e.g. national Insurance
contributions and expenditure on tools) that are allowed

to be deducted for income tax purposes, all income iIn
kind other than that of domestic servants, the investment
iIncome of non-profit making bodies and life assurance,
superannuation schemes, etc., Interest on National
Savings, dividends of co-operative societies, some of the
grants to persons from public authorities and other
Income not included In the Inland Revenue returns.
Persons receiving incomes from any of these sources
are believed to have other income which is included In
the allocation by ranges. On the other hand certain
pensions, In particular those derived from privately
financed schemes, are unavoidably included iIn the
allocation by ranges but are not included in the total of
personal income as defined for national income purposes.
The total numbers of personal incomes shown in the
table include persons receiving such pensions.

The number of incomes In the various ranges above
£250 are based on Iincome tax returns, and the incomes
of husband and wife are reckoned as one Income.
The estimates of the total number of personal incomes
exclude those with an income of less than £50 which Is
derived entirely from investment.

COMPANIES

Table 29. Appropriation account

The balance ofpayments adjustment

The balance of payments adjustment represents
differences In definition and coverage between estimates
made by the Inland Revenue of trading profits earned
by resident companies operating mainly abroad (which
are consistent with the estimates of trading profits of
companies operating in the United Kingdom) and the
figures, somewhat different in scope, used in the Balance
of Payments White Papers. These adjustments are
designed to ensure consistency between saving and invest-
ment by companies and have been substantially revised.

(a) Company income and United Kingdom taxation:

In comparing the figures of company incomes with those
of United Kingdom taxation, it should be noted that
(1) no deduction i1s made from trading profits for the
tax-free allowances for depreciation (these are given on
page 66); (i) tax deducted by companies from payments
of Interest and dividends Is treated as falling not on
companies but on the recipients of the iInterest and
dividends. Hence dividend and interest payments are
shown gross, before deduction of tax. Estimates of the
tax accruing on the total income of companies, including
tax on distributions made by companies, are given below
for comparison with the figures in Table 29.

Total tax accruing on income of companies

J
1938 1946 1947 1948 1 1949

254 91 931 980 944

1

o4

£ million

1 1
1950 1 1951 1 1952 1953 1954
1,095 1,423 1,246 1,252 . 1,328



(b) Insurance, banking and finance: The following
table shows the estimated appropriation account for
this Iindustry treated as though it were a separate sector.
The figures for non-trading income and for payments of
Interest and dividends exclude transactions between
companies In the industry but include transactions with
companies In other industries. (Hence these figures
cannot be subtracted from those given in Table 29, which
exclude all inter-company payments of interest and
dividends, to yield the appropriation account for the
aggregate of companies in all other industries.) Certain
gains and losses on transactions iIn securities held as
Investments are omitted from the table, although they
affect the figure for United Kingdom taxation. The
estimates are very rough and relate to a wide variety of
concerns including insurance companies, banks, accept-
ance houses, discount houses, stock brokers and jobbers,
Investment trusts, property companies, hire purchase
concerns and building societies. The property income of
life funds and of the funds of superannuation schemes,
etc., which iIs treated as part of the income of the personal
sector, Is excluded from the income of companies in this
table and elsewhere.

Table 30. Trading profits, dividends and interest of non-
nationalised companies

K" /" “f coverage of the companies sector, to
which the figures in Table 29 and other figures of com-

time to time with successive acts of nationalisationfraonrg
denationalisation. Hence Table 30, which excludes

nationalised at any time during the
period 1938 to 1954, provides figures of the trend of
profits, dividends and interest which are more comparable
m Industrial coverage from year to year.

Table 31. Company trading profits by industry
gross profits of
Insurance, banking and finance, which iIncludes net

Interest receipts, comprises: gross trading profits plus
dividends and interest from other companies plus other
Interest less payments of interest other than debenture
mterest as shown in the appropriation account below
The figure of net iInterest, together with certain other
adjustments that cannot be accurately allocated by
Industry, comprises the item * adjustments ”.

Appropriation account of companies In insurance, banking and finance

1946 1947
Receipts
Gross trading profits(J) -33 52
Rent {less repairs) of property let 38 39
Dividends and interest from other companies... 60 70
Other Interest 154 171
Total 219 228
Payments
Debenture interest and dividends(2) 104 109
Other Interest i 14
United Kingdom taxes on income 45 48
Undistributed income after tax 59 57
Total 219 228

\ £ million
1 1948 1949 1950 1951 1952 1953 1954
1 4 56 49 | -58 - 59 - 70 75
40 40 1 40 40 42 44 45
79 85 ) 89 1 101 123 132
183 188 | 199 228 268 297 309
255 257 i, 2719 » 311 374 401
1 1
116 122 1 125 = 134 144 169
16 i1 17 l . 21 55 66 53
55 50 48 68 47 ol 70
68 68 ! 88 88 128 118 119
255 257 1 279 ' 311 374 401

contribution of companies In this industry to the gross national product: je the difference between bank charges, commissions
ovT wnd management expenses on the other.

') Including dividends and interest paid to other companies,

PUBLIC CORPORATIONS

Tables 35 and 36. Analysis of appropriation and capital

accounts by industry

/fwc/ and power industries comprise: National Coal
oard. Central Electricity Board, Electricity Board for

orthern

Ireland, North of Scotland Hydro-Electric

Board, British Electricity Authority and Area Electricity

Boards, Gas Council and Area Gas Boards.

Transport and communication coxX\XivhQ": British Over-
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seas Airways Corporation, British South American
Airways Corporation, British European Airways, British
Transport Commission, Ulster Transport Authority,
Cable and Wireless Ltd., National Dock Labour Board.

Housing and New Town Corporations comprise:
New Town Development Corporations, Scottish Special
Housing Association, Northern Ireland Housing Trust,
Coal Industry Housing Association.



PUBLIC authorities

The definition of public authorities trading activiUes has
been extended to include (a) factories built by the Central
Government in Development Areas, (b) Capital assistance
to private industry by the leasing of factories, machine
tools, etc., and (c) housing (other than houses built for
specific services, such as police houses and married
quarters for the Forces). The income derived from these
trading activities continues to be shown under the hewing
of rental Income; the change of treatment therefore affects
only the division of capital formation between trading

and “ non-trading”.

Table 37. Revenue account of Central Government

Protective duties comprise recelpts under the Import
Duties Act, 1932, the Ottawa Agreements Act 1932, the
Beefand Veal Customs Duties Act 1937, the Safeguarding
of Industries Act 1921, and Duties on Imported Silk and

Artificial Silk goods.

Table 39. Revenue account of National Insurance Funds

Unemployment benefit includes extended unemploy-
ment benefit; the corresponding receipt from the Central
Government Is included with grants from the Central

Government. In previous Blue Books, this item was
excluded from the accounts of the National Insurance

Funds and was Included as part of direct Central
Government expenditure on Assistance grants.

Table 42. Analysis of expenditure

This table provides a consolidated analysis of the
expenditure of the Central Government (including the
National Insurance Funds) and of local authorities,
classified both according to forms of expenditure (current
and capital expenditure on goods and services, grants and
subsidies) and according to the type of service provided.
All expenditure of public authorities Is Included except
debt interest. Central Government grants to National
Insurance Funds and to local authorities, lending and
borrowing and other transactions in financial assets.

This analysis covers in full only the years 1950 to 1954,
Figures of Central Government expenditure from 1946 to
1954 will also be found Iin Tables 37 to 39, in less detall In
the cases of current and capital expenditure on goods and
services, but in substantially more detail in the case of cur-
rent grants. Detalled figures of local authorities’ expendi-
ture from 1946 to 1954 will be found In Tables 40 and 4h

GROSS CAPITAL FORMATION

Depreciation

In this Blue Book all figures of trading profits and fixed
capital formation are shown before provision for
depreciation. Figures for depreciation on the same basis
as those given In previous Blue Books are shown below:
they are mostly the statutory allowances for income tax.
As such they do not cover all classes of fixed capital

assets; amongst those excluded are houses, commercial
buildings, government offices and other non-trading
assets of the Central Government and local authorities.

These depreciation allowances should not, therefore, be
subtracted from the estimates given elsewhere to obtain

figures either of net fixed capital formation or of the
national Income.

Depreciation

1938 1946 ° 1947

Professional persons(i)......cccccccvvveeeeennnnnnnn, 1 3 4
FArmMers(2)..ccoooccviiiiieie e, 10 24 28
Other sole traders and partnerships!!):

Initial allowances..........ccoovvvvvivivvnnneee, |1 11

Annual allowances ............ccccoveeeeenne, 13 19 34
Companies(i) (3):

Initial allowances.........ccccccvvvi, 97 85

Annual allowances ...........cccoeevvvnnnnnen, 142 148 206
Public corporations(4) .........ccccccveeeeennn, 3 5 1 23
Central Government (4)................... 10 23 26
Local authoritiesU) ................... g 14 18

(1) The statutory allowances for income tax.

£ million
1 !

1948 1949 J 1950 1951 A 1952 1953 1944
6 8 9 9 7 8 9O
3l 35 42 49 57 63 64

f
12 20 23 26 9 :;9 | 12(5)
3 29 28 20 30 . 36
95 183 232 237 112 ° 100 14417

208 222 242 255 279 320 371
72 96 109 127 144 61 167
28 32 34 32 36 1 3/ 1& 40
10 8 8 10 g 8 10(5)

Estimated depreciation allowances for vehicles and machinery valued at replacement cost.

2
8 Excludes companies operating overseas.
@

The sum of the depreciation provisions shown in the published trading accounts pins estimates of the renewals of certain fixed

assets that are charged to revenue in some of these accounts
(5 Includes investment allowances.
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Table 46. Gross fixed capital formation by type of

The way In which the series for gross fixed capital
formation in ships Is made up iIs shown by the table
below.

The figures for work done on new ships built In the
United Kingdom represent the value of work done on
ships for owners resident Iin the United Kingdom and
exclude ships built for overseas owners. The construc-
tion of a ship extends over a long period and deliveries
of completed ships are not therefore a reliable measure of
capital expenditure. The series Is based accordingly on
the amount of work done In the year which corresponds
with the treatment of shipbuilding In the Index of
Industrial Production. This series i1s not comparable with
any series showing values of ships completed.

fable 51. Gross fixed capital formation by sector and
type of asset

Certain 1tems of Central Government and local
authority capital expenditure, formerly treated as non-
trading are now treated as trading: (a) all Government
financed expenditure in manufacturing Is now treated as
trading (provision of factories in Development Areas and
capital assistance to private industry by leasing of plant
machine tools, etc. was formerly treated as non-trading);
and (b) expenditure on housing by the Central Govern-
ment and local authorities Is now treated as trading
except for houses provided for specific services such as
married quarters for the Forces and houses for police.

Gross fixed capital formation In ships

1947 1 1948
Work done on new ships built in the
United KingdomM.....ccooveeveeiiiin, 68 67
Imported ShIpS....cccooeieee e, 25 6
/ess Sales of second-hand ships to foreign 1
OWNEIS iiiireieeee e e s eirirree e e e e e e s s e snrrrreee e e e, 2 ’)
Gross fixed capital formation .................... o1 71

o/

£ million
1949 1950 ! 1951 1952 1953 1954
1
73 1 /1 | 78 88 07 90
|
1 | 4 1 4 3 5 3
4 - 8 -37 A -12
70 67 57 54 1 01 86



MONTHLY
DIGEST STATISTICS

The Digest, which Is prepared by the Central Statistical Office In collaboration
with the Statistics Divisions of Government Departments, provides industrialists and

business executives with Invaluable statistics relating to the economic situation iIn
the United Kingdom. Where available, pre-war figures are given. Monthly figures

are given for the last two years.

Statistical information Is at present arranged under the following headings and the
scope Is revised from time to time to iInclude new statistical information as it

becomes avallable.

POPULATION AND VITAL BUILDING
STATISTICS FOOD AND AGRICULTURE
LABOUR EXTERNAL TRADE
NATIONAL INSURANCE MERCHANT SHIPPING
INDEX OF INDUSTRIAL CIVIL AVIATION
PRODUCTION INLAND TRANSPORT
FUEL AND POWER FINANCE
RAW MATERIALS WAGES AND PRICES
MANUFACTURED GOODS FINAL CONSUMPTION

PRICE 4s. 6d. per copy
(4s. 10d. by post)

SUPPLEMENT

Dehnitions of items and units employed in the Monthly Digest and explanatory
notes 2s. (2s. Ud. by post)

ANNUAL SUBSCRIPTION £3
(including postage and a copy of the Supplement)

Obtainable from

HER MAJESTY'S STATIONERY OFFICE

at the addresses shown on cover page Iv or through any bookseller
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