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I N T R O D U C T I O N

T his publication has been prepared by the Central Statistical Office in collaboration with other 
Government Departments. It contains estimates of the national product and income and the ex
penditure of the United Kingdom for each of the calendar years 1952 to 1962. Because of revisions 
to the whole series of estimates of consumers’ expenditure, Tables 1 to 7 are again extended to cover 
1938 and 1946 to 1951 on a consistent basis.

The tables are grouped into eleven sections. Those in Section I (Summary Tables) summarise 
the more important statistics of national product, income and expenditure. These tables show 
the principal categories normally used in national accounting. The tables in the other ten sections 
either show the composition of these aggregates in more detail or present them in alternative forms. 
Each item appearing in Tables 1 to 8 is given a reference number and is defined in Section XII.

A general description of the statistics given in this publication, together with a detailed description 
of the sources, methods and definitions used in making the estimates, is given in National Income 
Statistics: Sources and Methods, H.M.S.O., 1956.

Quarterly estimates of the main components of national income and expenditure are now published 
regularly in the Monthly Digest of Statistics and, together \vith a commentary, in Economic Trends.

Revisions
The principal revisions which have been made to the estimates contained in the previous National 

Income Blue Book (National Income and Expenditure, 1962) are described in the notes in Section 
XIII. This section also consolidates all the changes in treatment and definitions which have been 
made since the publication of National Income Statistics: Sources and Methods.

Revisions have been made to the estimates of consumers’ expenditure on food for the whole 
post-war period.

Revisions have been made to the estimates of gross fixed capital formation in manufacturing from 
1948 onwards. Some of the detailed figures of gross fixed capital formation in the years 1948 to 1951 
are given in a special combined table.

R eliability  o f  th e  estim ates
All the estimates are expressed in terms of a precise number of £  million, but this does not imply 

that they can be regarded as accurate to the last digit. Some of the figures are provisional and may 
be revised later; this applies particularly to many of the detailed figures for 1962.

Symbols and  conventions used
Prices. Except where otherwise stated, all estimates of expenditure are valued at market prices.

Industrial classification. The industry classification used follows the Standard Industrial 
Classification (1958).

Symbols. The following symbols have been used throughout

9  » not available.

nil or less than ^£500,000.

Central Statistical Office, 
Great George Street, 
London, S.W .l.

August, 1963.
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I. SUMMARY TABLES

TABLE I
Gross national product

jC million

(t) Before providing for depreciation and stock appreciation

/>

R eferen ce
number

1938 1946 1
1

Expenditure generating  gross 
national product

Consumers’ expenditure...................
1

4,394 7,233

Public authorities’ current expendi
ture on goods and services............

2, 3
772 2,293

Gross fixed capital formation at
home ..................................................

4
656 925

Value of physical increase in stocks
—140and work in progress....................... c

Total domestic expenditure at market
o

prices........ ......................................... 5,822 10,311

Exports and income received from
abroad ................................................ /C 976 1,780

less Imports and income paid abroad
Q
7 —1,038 —2,090

less Taxes on Expenditure................. S .9 —^22 —1,574

Subsidies................................................ 10, 11 37 387

Gross national product at factor
c o s t .................................................... 12 5,175 8,814

Factor incom es in  the gross 
national product

1
1

Income from employment................ 13 3,022 5,748 '1
Income from self-employment (1)... 14 647 1,147

Gross trading profits of companies(^) 15 690 1,476

Gross trading surpluses of public
10 20

1corporations ( l ) .............................. 16

Gross profits of other public enter
86prises ( 0 ........................................... 17, 18 64

Rent (1).................................................. 19 470 377 ;

Total domestic income before pro
viding for depreciation and stock

4,903 8,854appreciation ....................................

less Stock appreciation....................... 20 80 125

Residual error....................................... 21

Gross dom estic product at factor
8,729 i1c o s t ........................................................ 22 4,983

Net property income from abroad... 23 192 85

Gross national product.................... 12 5,175 8,814

Capital consumption........................... 24 359 « % 1

National incom e.................................. 25 4,816 ♦

1947

7,987

1,745

1,199

254

11,185

2,074

•2,500

1,817

472

9,414

6.217 I

1.232

1,694

36

119

416

9,714

•50

9,264

150

9,414

1
1948 11

19491
1

1950
1

1951 1952 1953

8,578

11
1i
it

8,907
1

1
1
1
1

9,411 j 10,149
1•

1
\r
4

10,7071

1

11,348
4

1,763
1

1,979
1
1
i 2,070

4
1
1 2,440
4

11
j 2,894
p

3,038
\

1,422 1,577 1,700 1,889
1

1
1 2,106 2,359

1 t
175 65 ; —210 I 575i 1 50 U5

' 11,938 12,528
1

12,971

t

15,053

>
I

i 15.757
J
1 16,870
14

! 2,769 3.081 3,818 4,509 , 4,610 4,519

—2,772 —3,065 —3,509 —1,860 j—1,533 —1,4431
,—2.014 -1 ,9 9 4 —2.066 —2,2711 —2,293 2,366

574 526 477 470
1
! 420 365

10,495 11,076 11,691
r
j 12,901

1
1 13,961

1
1 14,945

j

1
I 6,775\ 7,231

1
(
; 7,612\

1

8,471

1

i 9,107

411(1k
114

9,619
1
1 1,326 1,397 : 1,413 : 1,4611 1,514 1,564

I 1,793 1,843 2,126(\

4
2,483 ■ 2,180 2,313 1

1171 155
\
\ 196
1

j  260
)

277 i
1
' 321

103 : 103 139
1
i 117

1 '\
40 1̂ 63

393
1

396 467 473 517
J

585
i

10,507 11,125

111
11,953 13,265 13,635 14,465

—325 —200 —650 —750 501
II

75

78 —68 44 j 18 176
1

10,260
1

10,857
1

11,295 1 12,559
1

13,703 1V1
14,716

235 219 396 342
1

258 j 229

10,495 11,076 11.691 12,901 13,961
* 1

14,945

890 936 990 1,130
1

1.275 i%1
1,336

9.605
1

10,140 1
1

10,701
1

11,771 12,686 13,609
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k o  Stock a n n ^ ^  • ^  wreaaQoa
t e r r o r

Gn doi
cost p r o d u c t factor

infnm
•̂ tionai

Prt>du c t

'®nsmn
lonaij

Pti(«i
toco

I B,f,OftProv
'■^for

6o

CO

9 )



707 n,348

894 3,038

106
1
! 2.359
1

50
J

; 125

757 ■ 16,870

610  ̂ 4,519

533 -4,443

293 , -2,366

420 , 365

361 ' 14,945

107 9,619

514 1,564

180 2,313

277 321

40 63

517 585

635 14,465

SO 75

18 176

,703
, 14,716

258
229

,961

,275
1,336

,686
13.609

£ I’TABLE 1 (continued)

Expenditure generating gross 
national product

Consumers’ expenditure

Public authorities’ current expen
diture on goods and services ......

Gross fixed capital formation at 
home

Value of physical increase in stocks 
and work in progress......................

Total domestic expenditure at mar
ket prices..................... .......................

Exports and income received from 
abroad .................................................

Uss Imports and income paid abroad

less Taxes on expenditure

Subsidies _ 9  W  9 9  9  •  9 4 4  9 9 4 4 4 9 9 ^

Gross national product at factor 
cost ^ 4 4 4 4 * 4  4 4 4  9 4 4  4 4 4 9  9 4 4 4 4 9  4 9 4 4  4 4 4 9  9 4 4 4  I

Factor incomes in the gross 
national product

Income from employment

Income from self-employment (1) ...

Gross trading profits of companies(^)

Gross trading surpluses of public 
corporations (^) ...............................

Gross profits of other public enter
prises (*) .............................................

Rent (1) » 4 9  4 4 9 * 4 « « 4 4 9  9 4 * 9  9 4 * 9  « * « « « *  * • * * » * • » •

Total domestic income before pro
viding for depreciation and stock 
appreciation ............... ................. .

less Stock appreciation

Residual error

Gross domestic product at factor 
cost

Net property income from abroad

Gross national product

Capital consumption

National income

R eferen ce
number

2 ,3

8, 9

10, 11

12

13

14

15

16

17, 18

19

20

21

22

23

12

24

25

Gross national product

1954

12,055

3,122

2.552

56

17,785

4,709

,580

•2,503

424

15,835

10,264

1,606

2,578

354

108

653

15,563

•75

92

15,580

255

15,835

1,388

14,447

1955

12,983

3,206

2,808

300

19,297

5,079

5,209

346

16,860

11,218

1,690

2,902

315

112

697

16,934

196

52

16,686

174

16,860

1,500

15,360

(^) Before providing for depreciation and stock appreciation.

T7

1956

13,709

3,484

3,110

258

20,561

2,653

5,592

•5,325

•2,827

365

18,366

12,231

1,740

2,958

345

122

766

18,162

208

188

18,142

224

18,366

1,613

16,753

1957

14,444

3,585

3,390

230

21,649

5,884

5,598

2,966

411

19,380

12,926

1,800

3,120

323

127

823

19,119

185

207

19,141

239

19,380

1,724

17,656

1958

15,212

3,705

3,486

100

22,503

5,864

•5,455

3,041

397

20,268

13,423

1,809

3,017

340

154

975

19,718

244

19,968

300

20,268

1,841

18,427

1959

15,945

3,928

3,719

169

23,761

6,046

5,831

3,199

381

21,158

14,049

1,917

3,321

391

164

1,051

20,893

•88

81

20,886

272

21,158

1,904

19,254

SUMMARY TABLES

1960

16,690

4,171

4,105

591

25,557

6,361

6,543

•3,389

498

22,484

15,090

2,022

3,737

541

181

1,113

22,684

133

•303

22,248

236

22,484

1,998

20,486

1961

17,531

4,574

4,577

304

6,535

6,464

•3,640

598

2,102

3,536

650

99

1,201

162

55

251

2,146

£  million

1962

18,452

4,856

4,608

86

26,986 28,002

6,732

,550

•3,902

623

24,015 24,905

16,283 ?7,074

2,148

3,531

740

74

1,289

23,871 24,856

140

136

23,764 24,580

325

24,015 24,905

2,274

21,869 22,631
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SUMMARY TABLES Personal income and expenditure
TABLE 2

Income before tax
Wages...................................................
Salaries.................................................
Pay in cash and kind of the Forces 
Employers’ contributions:

National insurance and health. .. 
Other..............................................

Total income from employment.

Professional persons (0 ....................
Farmers (^)...........................................
Other sole traders and partner

ships (t) .............................................

Total income from self-employ
ment 0 ) .............................................

Rent, dividends and interest............
National insurance benefits and 

other current grants from public 
authorities.........................................

Total personal income (0

Expenditure
Consumers’ expenditure...................
Remittances abroad (net).........-.......
Taxes on income:

Payments...........................................
Additions to tax reserves...................
National insurance and health con

tributions .........................................

Total current expenditure............
Balance: saving before providing for 

depreciation and stock appreciation

Total ....

R eferen ce 1938 1946
number

13a 1,920 3,295
13b 910 1.645
13c 66 577

13d 54 84
13e 72 147

13 3,022 5,748

14a 118 176
14b 69 229

14c 460 742

14 647 1,147

26 1,132 1,210
1

28, 29 275 672

5,076 8,777

1 4,394 7,233
27 — —20

34a 292 1,067
34b 19 63

35 109 170

4,814 8,513

36 262 264

5,076 8,777

1947 1948

3,740
1,790

395

196
248

788

4,180
2,005

233

157
200

6,217 6,775

209
307

810

1,232

1,290

1,326

1,148

682 705

9,421 9,954

7,987
29

8,578
26

983
85

971
25

232 335

9,316 9,935 ' 10,377 ' 10,857 ; 11,805 12.341

105 19 131 122 107 406

9,421 9,954 I 10,508 | 10.979 11,912 12,747

(t) Before providing for depreciation and stock appreciation.

TABLE 3
Corporate income appropriation account

Income
Gross trading profits of companies 

and trading surpluses of public 
corporations trading in the United
Kingdom(l).......................................

Non-trading income earned in the
the United Kingdom.....................

Total income earned in the United 
Kingdom

Income earned abroad

Total

Allocation of income
Dividends and interest:

Payments 
Additions to dividend and interest

reserves........................................
Taxes paid abroad and profits due

abroad net of U.K. tax...............
United Kingdom taxes on income:

Payments ....................................
Additions to tax reserves..........

Undistributed income after taxa
tion but before providing for de
preciation and stock appreciation

Total

R eferen ce
number

1938 1946

15,16 700 1,496

37a, 42a 190 242

15, 16, 890 1,738
37a, 42a
37b, 42b 158 275

1,048 2,013

38a, 43a 617 622

38b, 43b 7 31 11
1

39 33 183 1
6e \ 1

1

40a, 44a /  92 653 1
40b, 40c \  3 —103 1

44b /
41,45 296 627

1,048 2,013

1947 1948 1949 1950 1951 1952

1,730 1,910 1,998 2,322 2,743 2,457

275 301 300 320 340 383

2,005

345

2,211

482

2,298 2,642 3,083

489 688 750

2,840

739

2,350 2,693 2,787 3,330 3,833 3,579

(1) Before providing for depreciation and stock appreciation.

\
\

-h r .
T

£ million
: \ 

1949
1

1950 1951 1952 1953

1 4,425 4,610 5,095 5,450 5,760
2,160 2,310 2,580 2,780 2,925

; 223i 237 303 3421 349

' 197 199 205 218 244
226 256 288 317 341

7,231 7,612 8,471 9,107 9,619

' 223 232 228 230 229
! 351 347 374 413 423

823 834 859 871 912
1
i 1,397

1
j 1.413 1,461 1 1.514 1,564

1,135 1,198 : 1,195 1.215 1,314

745<
1

7561 1 785 : 1.002

; 10,5081 10,979 1 11,912 12,747 13,499

8,907 9,411 10,149 10.707

i

11,348
131 16 2 2 —11

1
996 1,017 1,162 1,170 j 1.125
25 5 40 —14 9

1
436 440 452 476 525

i I

'foOllfiCC®

i i p s ( ' )

\ 9

Toal

insurtnce
'SSroraitgm B b®
sidioriocs

I  I
T o tilp e rso o il

Coauners’ ap®di^ •
H aitancts »broad (net)----
Jnes oo mcomc

Pim cnts- - - - - - - - - -
.Uditkms to t s i  reserrts 

Xnional insui®ce in d  health 
ffibutions . —

M.l

12,996

503

Tool auTCDt a p e n d i t u r e  
B iliixe  sav ing  b e fo re  p r o v id in g  f o r  • 
p r e d a t io n  s to ck  a p p re c ia t io D  '

13,499 Toul

(') Before p ro v id in g  fo r  d e p r e d a t i o r

£ milUon : TABLE 3 («Rtoo<«fl
I  I

1953

2,634

418

3,052

t̂otne 
^ ^ ?p ro 6 ts ,

surplus
trading

ioffi

698

3,750

income 
%dom

Totji

Pi

Befc
■ , N  Ir.-

 ̂ ^ I ^

' f
'  f  A

-  • _  A * - ' *  4 , - ̂ ' ■  -
I .  , •'Vi'.*  ̂ J.»

•   ̂ 4
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5.450
2.780

342
5,760
2.925

349

871 912

1,564

1.215 1,314

1̂1 1,002

12.747 . 13,499

10,707 . 11.348 
2 ~11

1.170 1,125
-14 9

476 525

12,341 12,9%

406 503

12,747 13,499

1952 1953

383 418

41
16

r

TABLE 2 (con tinu ed )
Personal income and expenditure

SUM M ARY TABLES
<4

R efe r en ce
number

1954 1955 195611
1957 1958 1959 1960 1961 1962

Income before tax
Wages......................................................... 13a 6,160 6,745 7,310 7,640 7,760 8,020 8,590 9,190 9,500

5,920
401

Salancs...................................................... 13b 3,130 3,440 3,780 4,090 4,330 4,650 5.070 5,550
385Pay m cash and kind of the Forces 13c 363 356 396 392 395 389 393Employers contributions:

National insurance and h ea lth .... 13d 247
1%

279 304 309 398 418 425 502 557Other ........... ........................................ 13e 364 398 441 495 540 572 612 656 696
Total income from employment .... 13 10,264 11,218 12,231 1 12,926 13,423 14,049 15,090 16,283 17,074
Professional persons (>)....................... Ida 240 260 270 287 301 336 352 362 372Farmers (1 ).............................................. 14b 404 415 429 453 449 454 488 523 528Other sole traders and partner

ships (1) .............................................. 14c 962 1,015
1
i 1,041 : 1,060 1,059 1,127 1,182 1.217 1,248

Total income from self-employ
ment (1).......... ...................................... 14

1

1,606
1

1,6901

11
1,740

11
1,800 1,809 1,917 2,022 2,102 2,148

Rent, dividends and interest ........... 26 1,378 1,499 1,566 1,685 1,860 2,030 2,334 2.552 2,593

1,981

National insurance benefits and 
other current grants from public 
authorities........................................... 28, 29 1,021

1

1,115

.1

1,193 1,252

%

1,483 1,636 1,654 1,802
Total personal income (^).................. 14,269 1 15,5221 16,730 17,663 18,575 19,632 21,100 22,739 23,796

Expenditure
Consumers’ expenditure.................... 1 12,055 12.983 13,709

1
14,444

.
15,212 15,945 16,690 17,531 18,452Remittances abroad (net).................... 27 — 10 2 18 20 —5 —5 —7 —13 —12Taxes on income:

34a 1,228 1,320 ;
1

1,443 1,592 1,685 1,766 1,992 2,249 2,477Additions to tax reserves ............. 34b 33 35 ; 20 50 15 95 —5

1,197
National insurance and health con

tributions __________ ________ 35 532
f

594 642 657 859 897 912 1,070

Total current expenditure ................ 13,838 14,934 15,832 16,713 17,801 18,618 19,682 20,837 22,109Balance: saving before providing for 
depreciation and stock appreciation 36 431 588 898 950 774 1,014 1.418 1,902 1,687
rri » 1 14,269 15,522

1
16,730 17,663 18,575 19,632 21,100 22,739 23,796

(1) Before providing for depreciation and stock appreciation.

£ pillioo TABLE 3 (con tinu ed )
Corporate income appropriation account

*  «  «  »

R efe r en ce
1

1954 1955 1956
!

1957 1958 1959 1960 1961 1962
number

Income 1
Gross trading profits of companies !

and trading surpluses of public 
corporations trading in the United 
Kingdom ( l ) ..........

Non-trading income earned in the
13, 16 2,932 j 3,217 3,303 3,443 3,357 3,712 4,278 4,186 4,271

United K ingdom .......
Total income earned in the United 

Kingdom ...................................

37a, 42a 449 486 538 575 647 659 744 ^ 777 822

15, 16 3,381 3,703 3,841 4,018 4,004 4.371 5,022 4,963 5,093
Income earned abroad

37a, 42a
37b, 42b 733 755 844 896 1,011 1,042 1,037 962 1,082

Total ..... 4,114 4.458 4,685 4,914 5,015 5,413 6,059 5,925 6,175
Allocation of in com e

Dividends and interest:
Payments........
Additions to dividend and inter

38a, 43a 962 1,073 1,152 1,267 1,365 1,500 1,826 2,029 2,143
est reserves 38b, 43b 68 12 47 47 30 205 72 32 —2

taxes paid abroad and profits due
abroad net of U.K. tax 39 353 424 462 518 550 635 630 526 592

United Kingdom taxes on income: f 6e 1
ravments.....  i 40a, 44a /  893 972 894 972 1,010 968 705 803 955
Additions to tax reserves ..... .. / 40b, 40c \  139 —2 127 39 —100 —216 262 85 —64Undistributed income after taxa- \ 44b /
tion but before providing for de
preciation and stock appreciation 41, 45 1,699 1,979 2,003 2,071 2,160 2,321 2,564 2,450 2,551

Total .. 4,114 1 4,458 4,685 4,914 5,015 5,413 1 6,059 5.925 6.175
(0  Before providing for depreciation and stock appreciation.
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SUMMARY TABLES
account of Central Government including National Insurance Fimds

TABLE 4

(1) Before providing for depreciation and stock appreciation.

£ million

R eferen ce
number

1938 1946 1947 1948 1949 1950 1951 1952 1953

Receipts
Gross trading income (t)...................
Rent, dividends and interest............
Taxes on income...................................
Taxes on expenditure..........................
National insurance and health con-

tributions .........................................
Current grants from overseas gov- 

ernments...........................................

17
46 .
47 

8

35

48

} H
386
410

109

42
—8

1,728
1,305

170

75
15

1,508
1,510

232

74
80

1,610
1,697

335

80
100

1,795
1,668

436

115
101

1,811
1,729

440

93
139

1,926
1,907

452

4

15
168

2,173
1,901

476

120

32
190

2,116
1,933

525

105

Total ....................................................... 943 3,237 3,310 3,796 4,079 4,196 4,521 4,853 4,901

Expenditure
Current expenditure on goods and 

scr\ îccs ..................................... . 2 454

1

1,813

111»
1,209

1
1

1,221 1,423 1,490 i 1,795

1
1

2,189 2,287
............. ..................... 10 32 378 460 560 512 463 455 402 346

National insurance benefits............... 28a 124 133 272 334 379 388 406 473 527
Other current grants to persons........ 28b 126 504 368 333 330 329 338 391 427
Debt interest......................................... 49 213 486 519 509 507 507 550 609 639
Current grants to local authorities.... 50 142 255 275 294 302 313 352 389 416
Current grants paid abroad............ 51 8 104 55 41

1
39 46 51 62

1
61

Total expenditure................................ 1,099 3,673 3,158 3,292 i 3,492
1
1 3,536
j

3,947 4,515 4,703

Surplus before providing for de-
4

1 1
338 198preciation and stock appreciation 52 156 —436 1 152 504 587 660 574

Total ...................................................... 943 3,237 3,310 3,796 ' 4,079 1
’ 1

I 4,196
i

4,521 4,853 4,901

meets

i se rv ice s -^ ------ j

\
I ^

; Too! exp*etliniit----  — • ,

t Saiplus before providing for d ep re - j
Olden ind stod ipprecianoJi .

! Total___ •. . . . . . . . . —  •

(>) Before providinr for dq>redation

Current account of local authorities

it-

• t

_ I

■w " !

'AI f.Y s

I* E \Mi' j I

ii ij

Miri•3 . .J

TABLE 5

(t) Before providing for depreciation and stock appreciation.

£ million

R eferen ce
number

1938 1946 1947
}

\
1948

1
1949

\

1950 1951
\

1952
<

1

1953

Receipts
Gross trading income (1)..... ................
Rent, dividends and interest............
Rates ......................................................
Current grants from the Central 

Government....................... .................

18
53

9

50

}
212

142

44
87

269

255 ,

11
44
89

307

j 275
1

1

\
29
98

317

294

23
! 108 

326

302

1

1
' 24 

119 
337

313
%

1

24
132
364

352

25
151
392

389

31
176
433

416

Total ...................................................................................................................................................................................................................................... 491 655 715 738 1 759
1
1

793 872 957 1,056
(

Expenditure
Current expenditure on goods and 

services .................................................................................................................................................................................................. 3 318
1

480

,1
536 542

1
1
t

556 580 645

1
1

705

1

751
Housing subsidies ........................................................................................................................................ 11 5 9 12 14 14 14 IS 18 19
Current grants to persons.................. 29 25 35 42 38 36 39 41 47 48
Debt interest....................................... 54 68 61 61 66 72 81 89 104 123

Total current expenditure................. 416 585 651 660 678 714 790 874 941

Current surplus before providing for 
depreciation and stock appreciation 55 75 70

1
64

1
78 81 79 82 1

f
83 115

Total ........................................... 491 655 715 738 759 793 872 957 1,056

T.4BLE 5 (foatauftf)
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15
168

2,173
1,901

476

120

338

1952

389

83

32
190

2,116
1,933

lOS

4.515 ; 4,703

198

4,853 : 4,901

I  million

1953

416

SUM M ARY TABLES

Cuirent Bccount of Central Government including National Insurance Funds
TABLE 4 (con tinu ed )

(1) Before providing for depreciation and stock appreciation.

TABLE 5 (con tinued)
Current account of local authorities

Receipts
Gross trading income (1) ..................
Rent, dividends and interest ...........
Rates ...................... ..................................
Current grants from the Central 

Government ..................... ...... ........

Total ......................

Expenditure
Current expenditure on goods and

services..................................................
Housing subsidies.................................
Current grants to persons..................
Debt interest...........................................

Total current expenditure ................

Current surplus before providing for 
depreciation and stock appreciation

Total .............

(*) Before providing for depreciation and stock appreciation.

£ million

R efe r en ce
number

1954 1955 1956 1957 1958 1959 1960 1961 W62

Receipts
Gross trading income (*).................. 17 75 78 86 89 112 116 129 46 19Rent, dividends and interest............. 46 214 243 281 291 336 381 420 475 583Taxes on income.................................... 47 2,147 2.319 i 2,364 2,592 2.725 2.758 2,725 3,078 3,455Taxes on expenditure...........................
National insurance and health

8 2,043 2,178 2,271 2.351 2,391 2,486 2,621 2,815 2.987
contributions .....................................

Current grants from overseas govern
35 532 594 642 657 859 897 912 1,070 1,197

ments .................................................. 48 50 46 26 21 3 — —

5,061 5,458 5,670 6,001 6,426 6,638 1 6,807 7,484 8,241

Expenditure
1
1

1
11

Current expenditure on goods and 11 r 1111
services.................................................. 2 2,319 2,344 2,511 2,508 2,548 2,677 2.823 3,083 3,214

Subsidies .......................... .................... . 10 404 321 336 381 368 353 467 559 576
National insurance benefits............. 28a 531 614 670 702 911 987 993 1,126 1,215
Other current grants to persons........ 28b 436 433 446 470 486 557 563 569 646
Debt interest......................................... 49 637 708 725 707 782 776 867 906 885
Current grants to local authorities.... 50 441 490 544 621 660 711 780 828 926
Current grants paid abroad............. 51 65 71 68 71 75 80 97 118 120

Total expenditure ..... .......................... 4,833 4.981 5,300 5,460 5,830 6,141 6,590 7.189 7,582

Surplus before providing for depre
»1 1

11
ciation and stock appreciation..... 52 228 477 j 370 541 596 497 217 295 659

Total ......................................................... 5,061 !
i

5,458 5,670 6,001 6,426 6,638 6,807 7,484 8,241

£ million

R efe r en ce
number

1954 1955 1956 1957 1958 1959 1960 1961 1962

18 33 34 36 38 42 48 52 53 55
53 202 228 262 299 331 360 401 457 509

9 460 475 556 615 650 713 768 825 915

50 441 490 544 621 660 711 780 828 926

1,136 1,227 1,398 1,573 1,683 1,832 2,001 2,163 2,405

3 803 862 973
i

1,077 1,157 1,251 1,348 1,491 1,642
11 20 25 29 30 29 28 31 39 47
29 54 68 77 80 86 92 98 107 120
54 142 162 189 220 243 62 292 336 378

1,019 1,117 1,268 1,407 1,515 1,633 1,769 1,973 2.187

55 117 n o 130 166 168 199 232 190 218

1,136 1,227 1,398 1,573 1,683 1,832 2,001 2.163 2,405
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SUMMARY TABLES
Combined capital account of the United Kingdom

TABLE 6

Receijpts
Saving (*):

Persons..............................................
Companies ..... ..................................
Public corporations..........................
Central Government.................. .
Local authorities..............................

Additions to dividend and interest
reserves ..........................

Additions to tax reserves

Total saving before providing for 
depreciation and stock apprecia
tion ....................................................

lest Stock appreciation.......................
Capital transfer from abroad:

Capital grants from overseas gov
ernments (net)..............................

Other Central Government
receipts...........................................

Residual error...................................

Total

Paym ents
Gross fixed capital formation at

home ................... ..............................
Value of physical increase in stocks

and work in progress.....................
Net investment abroad.....................

Total investment.
(1) Before providing for depreciation and stock appreciation.

Transactions with the rest of the world
TABLE 7

(*) Equal to the balance of payments surplus on current account as defined in United K ingdom  Balance o f  Payments 1963.

8

\
\

• I f . .  p > . , . Cc

£ million
R eferen ce 11
number 1938 1946 1947 1948 1949 1950 1951 1952 1953

36 262 264 105 19 131 122 107 406 503
41 292 613 788 974 1,012 1,335 1,403 1,230 1,314
45 4 14 17 58 81 118 142 145 177
52 —156 -^ 3 6 152 504 587 660 574 338 198
55 75 70 64 78 81 79 82 83 115

38b, 43b 7 31 21 —1 —3 35 3 41 16
34b, 40b 
40c, 44b

22 ^ 0 246 142 —15 78 459 —22
j
\

41

506 516 1,393
1

1,774 1,874 2,427 2,770 2,221 2,364
20 80 125 -^ 5 0 325 200

i
—650 —750

%
50

1
75

60 — 30 138 154 140
1

43
1
%t
1

58 164 129 96 i 35 27 35 35 17
21

1
%
1 78 1 - 6 8 —8 44 18 176

586 555 1,102 1,761 I 1,795» 1,936 2,142 2,324 2,632

4 656 925

1

1,199

j

1,422
i1

1,577 1,700

11
,

1,889

1
11

2,106 2,359

5 —140 I 254 175 65 11 —210 575 50 125
59 —70 —230 1 —351 1 164 153

\
446 —322 168 148

586 555 1,102 i 1.761 1,795 1,936 i 2,142 1 2,324 2,632

Saving

ydiao®'« 

jjaoct »bro*<t

"Gorrnm.®'
receipts- 

Residual efior

T o t a l .

Payments

borne- - - - - - —
Value of physical d 

jud wori in proertss 
Net investment abroad

mstocks

Total investment
(1) Before providing for deprecutH

£ million
R eferen ce
number 1938 1946 * 19471 1948 1949 1950 1951 ! 1952

1
•

1953

United Kingdom debits
Imports of goods.................................. 7a 835 1,063 1,541 1,790 2,000 2,312 3.424 3,048 2,927
Imports of services.............................. 7b 142 762 687 644 698 767 913 893 915
Propertv income paid abroad............. 7c 43 171 171 199 210 250 304 324 368
Foreign taxes paid by U.K. residents 7d 18 94 1011 139\ 157 180 219 268 233

Imports and income paid abroad... 7 1,038 2,090 2,500 t 2,772 3,065 3,509 4,860 4,533 4,443

Current transfer: i 11
1

1

j
11

To persons (net).............................. 56 3 —15 1 34 31 i 18 t —11 8 8 —5
To overseas governments and 1

56 55international organisations........ 57 5 99 ; 50 36 34 41 45
Investment and financing: f i

1 j
Net investment abroad................... 59 —70 —230 351 164 153 446 —322 168 148
less Capital grants from overseas i

governments (net)..................... 60 —30 i —1381 —154 —140 - ^ 3

Total investment and financing ( )̂ 70 —230 —381 26 —I 306 —365 168 148

Total .................... ..................... 976 1,944 2,203 2.865 3,116 3,845 4,548 4,765 4,641

United Kingdom cred its
2,683Exports and re-exports of goods...... 6a 533 960 1,180 1,639 1,863 2,261 2.735 2,769

Exports of services........................... 6b 190 470 472 557 632 731 909 991 1,006
Property income received from 11 i 741abroad ........... 6c 247 297 369 510 522 752 788 781
U.K. taxes paid by non-residents on

18 23portfolio income.............. 6d 2 8 8 10 11 12 14
U.K. taxes paid on profits due 1, \

51 66abroad ................. ...... 6e 4 45 45 53 53 62 63 1

Exports and income received from
4,610 4,519abroad ................ 6 976 1,780 2,074 2,769 3,081 3,818 4,509

Current transfers from overseas
120 105governments ................... 48 -  — _ 4

Other Central Government receipts 58 164 129 96 35 27 35 35 17

Total ...................... 976 1,944 2,203 2,865 3,116 3.845 4,548 4,765 1 4,641

T.ABLE 7 (eontimedi

!

I’aited Kingdom debits
In̂ iorts of goods 
Imports of services 
^t^tty mcooic paid abroad
foreign taxes paid by U.K. residents

and iocanc paid abroad

^^^t transfers;
iwsons (net) __

b

!i

servicej

14

t̂̂ >env 
abi

taxes p^ .
Jroad receive’ from

Paid qq ptofits
d u e

I
I

t  % i  % *
4 4 » i 1 ..............

i

.4*
• V A

t1*. ,
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2.221 I
50 :

2-324 ' 2,632

2,106

18

51

2,324 2,632

I  million

1952 :
1

1953 1

3,048 2,927
893 915
324 : 368 '
268 233

4,533 ' 4,443

56 ' 

168

—i

55

148

168 . 

4,765 1

148

2,769 , 
99l 1

23

66

4.610 ,

TABLE 6 (con tinu ed )
Combined capital account of the United Kingdom

R efe r en ce  
num ber

SUMMARY TABLES
.  . .  1

£ million
1954 1955 1956 1957 1958 1959 1960

Receipts
Saving (i):

Persons..................................................
Companies .........................................
Public corporations .........................
Central Government .......................
Local authorities ..............................

Additions to dividend and interest
reser\'es................................................

Additions to tax reserves ..................

Total saving before providing for 
depreciation and stock apprecia-

less Stock appreciation................  yC..
Capital transfers from abroad: 

Capital grants from overseas gov
ernments (net)...............................

Other Central Government
receipts..............................................

Residual error...............  :rr

TPotd̂ l *

1961 1962

431 ! 
1,486 I 

213 !
228 I
117

38b, 43b 
34b, 40b 
40c, 44b

20

588 , 
1,797 . 

182 
477 
110 '

898
1,804

199
370
130

950
1,901

170
541
166

774
1,994

166
596
168

60

3.199
—196

3,595
—208

188

3,814
-1 8 5

207

3,678
6

244

1,014
2,141

180
497
199

205
—201

1,418
2,259

305
217
232

4,035
—88

81

4,860
—133

303

2,733 2,952

1,902
2,089

361
295
190

4,954
—162

55

3,575 3,836 3,928
Payments

Gross fixed capital formation at 
home

Value of physical increase in stocks
and work in progress.......................

Net investment abroad .......................

Total investment .....

4,028 4,424

2,552 2,808 ' 3,110

300
-156

I
258
207

3,390

230
216

3,486 ' 3,719

100; 
342 I

169
140

4,105

4.847

4,577

2,733 2,952 i 3,575 3,836
(^) Before providing for depreciation and stock appreciation

3,928 4,028 4,424 4,847

TABLE 7 (con tinu ed )
Transactions with the rest of the world

R efer en ce  
number

United Kingdom debits
Imports of goods...........
Imports of services .. .
Property income paid abroad 
Foreign taxes paid by U.K. residents

Imports and income paid abroad....

Current transfers:
To persons (net) .............................
To overseas governments and in

ternational organisations...........
Investment and financing:

Net investment abroad .................
less Capital grants from overseas 

governments (net).........................

Total investment and financing (1) 

Total .........

56

57

59

60

United Kingdom credits
Exports and re-exports of goods ....
Exports of services...............................
Property income received from 

abroad ..................................................
U.K. taxes paid by non-residents on 

portfolio income
.K. taxes paid on profits due 
abroad ..................................................

Exports and income received from 
abroad__

6c

6d

6e

* ^ * * 9 ^ *  f  9 ^ 4  9 ^ 4  9 ^ 4 i  * 9 9 9 ^ 4 4 4 ^ »  < • • • »

Current transfers from overseas 
governments ....................................

Other Central Government receipts 

Total ...... ..... .

1954

2,989
978
398
215

4,580

59

125

125

4,760

2,785
1,056

781

26

61

4,709

4,760
(*) Equal to the balance of payments surplus on current account as defined in U nited K in gdom  B a lan ce o f  P aym en ts 1963.

1,687
2,138

413
659
218

5,044
—140

136

4,768

4,608

4,768

£  million

1955 1956 1957 1958 1959 1960 1961 1962

3,386
1,103

449
271

3,324
1,237

451
313

1

3,538
1,253

451
356

3,360
1,228

498
369

3,617
1,288

499
427

4.106
1,459

546
432

4,013
1,522

576
353

4,059
1,529

571
391

5,209 5,325 5,598 5,455 5,831 6,543 6,464 6,550

8
1

25 27 3 4 3 —3 —2
65 61 64 67 71 87 108 110

—156 207 216 342 140 —272 —34 74

—156 207 216 342 140 —272 —34 74
5,126 5,618 5,905 5,867 6,046 6,361 ' 6,535 6,732

3,073
1,112

3,377
1,227

3,509
1,329

3,407
1,290

3,522
1,326

3,728
1,419

3,883
1,472

3,991
1,454

804 897 956 1,080 1,115 1,120 1,048 1,171
27 27 28 30 24 28 26 23
63 64 62 57 59 66 106 93

5,079 5,592 5,884 5,864 6,046 6,361 6,535 6,732

46
1

26
~

21 3
z

— —

5,126 5,618 5,905 1 5,867 6,046 6,361 1 6,535 6.732
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SUMMARY TABLES

TABLE 8

Income after current transfers

Persons:
Income from civilian employment...
Pay in cash and kind of the Forces...
Income from self-employment ( 0 ....
Rent, dividends and interest.............
Current grants from public author!

ties .......................................................
less Remittances abroad (net) ...........

Total

Companies and public corporations: 
Undistributed income of companies 

and public corporations (t).............

Public authorities:
Gross trading income 0 ) ..................
less Rent, dividends and interest paid

(net).........................................................
less Current grants to persons............
less Current grants paid abroad........

Total

Current transfers paid abroad.................
Additions to dividend and interest

reserves ............................... .....................
Taxes paid by non-residents on

portfolio income ................... .................
less Stock appreciation ............................
Residual error ...........................................

Gross national product

Income after current transfers, taxes 
on income and national insurance 
contributions

Persons:
Income from civilian employment...
Pay in cash and kind of the Forces....
Income from self-employment (^)......
Rent, dividends and interest..............
Current grants from public authori

ties ........................................................
less Remittances abroad (net)............
less Additions to tax reserves.................

Total disposable income

Companies and public corporations: 
Undistributed income of companies 

and public corporations (1)............

Public authorities:
Income less current transfers (1).......
Taxes on income and national insu

rance and health contributions........

Total

Current transfers paid abroad.................
Additions to dividend and interest 

reserves ..............................................
Additions to tax reserves.
less Stock appreciation. 
Residual error .............

Gross national product.

Shares in the gross national product

R eferen ce 
number

13

28, 29 
27

6e
40, 41 
44, 45

17, 18

(2)
28, 29 

51

27, 51

38b, 43b

12

30

41, 45

35, 47

27, 51

38b, 43b 
34b, 40b 
40c, 44b 

20 
21

1952

12

C million

1953 1954 1955 1956 1957

8,723 9,226 9,857 10,816 11,784 12,475 12,953 13,582 14,619
384 393 407 402 447 451 470 467 471

1,514 1,564 1,606 1,690 1,740 1,800 1,809 1,917 2,022
1,215 1,314 1,378 1,499 1,566 1,685 1,860 2,030 2,334

911 1,002 1,021 1,115 1,193 1,252 1,483 1,636 1,654
—2 11 10 —2 —18 —20 5 5 7

12,745 13,510 14,279 15,520 16,712 17,643 18,580 19,637 21,107

2,352 2,491 2,731 2,949 3,024 3,082 3,070 3,073 3,531

40 63 108 112 122 127 154 164 181

—394 —396 363 —399 —371 —337 —358 —297 —338
—911 1,002 —1,021 —1,115 —1,193 —1,252 —1,483 —1,636 —1,654

—62 —61 65 —71 —68 —71 —75 —80 —97

—1,327 —1,396 1,341 —1,473 —1,510 —1.533 —1,762 —1,849 —1,908

64 50 55 73 86 91 70 75 90

41 16 68 12 47 47 30 205 72

18 23 26 27 27 28 30 24 28
50 75 —75 —196 —208 —185 6 —88 —133
18 176 92 —52 188 207 244 81 —303

13,961 14.945 15,835 16.860 18,366 19,380 20,268 21,158 22,484

7,706 8,209 8,782 9,593 10,416 10,977 11,185 11,746 12,627
354 364 379 371 413 412 427 421 426

}2,140 2,287 2,341 2,543 2,637 2,788 2,951 3,182 3,506

901 989 1,007 1,101 1,179 1,237 1,468 1,620 1,637
—2 11 10 —2 —18 —20 5 5 7

14 —9 —33 —35 —20 — —50 —15 —95

11,113 11,851 12,486 13,571 14,607 15,394 15,986 16,959 18,108

1,375 1,491 1,699 1,979 2,003 2,071 2,160 2,321 2,564

—1,327 —1,396 1,341 —1,473 —1,510 —1,533 —1,762 —1,849 —1,908

2,649 2,641 2,679 2,913 3,006 3,249 3,584 3,655 3,637

1,322 1,245 1,338 1,440 1,496 1,716 1,822 1,806 1,729

64 50 55 73 86 91 70 75 90

41 16 68 12 47 47 30 205 72
J. —22 41 172 33 147 39 —50 —201 357

50 75 —75 —196 —208 —185 6 —88 —133
18 176 92 —52 188 207 1 244 81 —303

13,961 14,945 15,835 ' 16,8601 18,3661 19,380' 20,268 1 21,158 22,4841

1958 1959 1960 1961 1962

15,818
465

2,102
2,552

1,802
13

3,338

99

-3 1 0
1,802
-118

•2,131

105

32

16,596
478

2,148
2,593

1,981
12

23,808

3,442

74

171
1,981
-120

■2,198

108

1,784
13

2,450 2,551

•2,131 L-2,198

4,148 4.652

2.017 2,454

105 108

9

edP iococi*
(kossP>

>'rt taxes 
gĵ ual

f o i l

prices-

T.\BLE 10

 ̂ Africulrure, forestry aod fishing

 ̂ Mining and quaiiym g____

Mffluhcturins _

i  C o o s tru c n o o ___

Gtt, e le c tr ia ty  a n d  w a te r

T n n sp o n  an d  c o m m u iiic a tio n  

K s tn b u d v e  trades

ffld 6n»c W .
estate)

■ ^  adminisirati.

: liealth and
^  defei>ce

®d«atiooa] Serbia
senicej 

êrship

*«Stoci
of dwellings

*PP^tioa

'Wstic

140
136 ■

o*tionai
PrtKhict

t̂ribu
( )̂ Before providing for depreciation and stock appreciation. 
(2) Item 46 plus 53 less 49 less 54.
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TABLE 9
The composition of final output

SUM M ARY TABLES

£ million

1952 ! 1953 1954
!

' 1955 1956 1957 1958
1

1959 1960 1961 1962

Income from employment............. .............. 9,107 9,619 10,264 11,218
i

12,231 12,926 13,423 14,049 15,090 16,283

1

17,074
Gross profits and other trading income(l) 4.578 4,921 5,224 5,520 5,723 6,008 6,301 6,756 7,461 7,426 7,642
Imports of goods and services................ 3,941 3,842 3,967 4,489 4,561 4,791 4,588 4,905 5,565 5,535 5,588
Net taxes on expenditure........................... 1,873 2,001 2,079 2,307 2,462 2,555 2,644 2,818 2,891 3,042 3,279
Residual error................................................... 18 176 92 —52 188 207 244 81 —303 55 —136

Final output (2 )............................................ 19,517 20,559 21,626 23,482

t

25,165 26,487 27,200 28,609 30.704 32,341 33,447

(1) Before providing for depreciation but after providing for stock appreciation
produced and imported) available for private and public consumption, investment and export, valued at marketprices.

TABLE 10
Gross national product by industry (i)

£ million

1952 1953 ! 1954
[[

1955
1
i 1956i1

1957 1958 1959 1960 1961

Agriculture, forestry and fishing .. 770 786 776 800 822 862 872 879 914 954
Mining and quairving 505 544 564 585 676 707 709 673 670 691
Manufacturing ............................................. 4.738 5,116 5.610 6,151 6,489 6,869 6,981 7,457 8,207 8,441
Construction• .................................. . 752 830 896 979 1,103 1,130 1,182 1,251 1,380 1,519
Gas, electricity and water..„........ 307 335 367 401 445 473 524 569 611 667
Transport and communication 1,203 1,195 1,253 1,395 1,534 1,619 1,572 1,654 1,915 1,963
Distributive trades 1,737 1,839 2,008 2,189 2,322 2,424 2,492 2,606 2,811 2,916
Insurance, banking and finance (inclu

ding real estate).... 373 395 456 493 502 541 580 633 707  ̂ 745
Public administration and defence 917 950 987 1,013 1,120 1,162 1,222 1,264 1,324 1,391
Public health and educational services 462 488 524 566 626 700 749 822 909 977
Other sei^fices 1,517 1,583 1,669 ■ 1,880 2,000 2,073 2,146 2,345 2,463 2,785
Ownership of dwellings............. .................. 354 404 453 482 523 559 689 740 773 822
less Stock appreciation......... 50 75 —75 —196 —208 —185 6 —88

‘
—133

t 1 
—162

Residual error 18 176 92 —52 188 207 244 81 —303 55

Gross domestic product at factor cost 13,703 14,716 15,580 16,686 18,142 19,141 19,968 20,886 22,248 23,764
Net property income from abroad............. 258 229 255 174 224 239 300 272 236 251
Gross national nmdnrf 13,961 14,945 15,835

✓
16,860 18,366

1
19,380 20,268 21,158 22,484 24,015

(*) The contribution of each industry to the gross national product includes provision for depreciation and stock appreciation.

1962

958

724

8,651

1,631

728

1,987

3,032

788

1,478

1,071

2,927

881

-1 4 0

-1 3 6

24,580

325

24,905
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SUMMARY TABLES
Gross national product by category of expenditure

TABLE 11 ,C million

1952 1953 1954 1955 1956 1957 1958 1959 1960 1 1961 1962

t m arket prices

Consumers’ expenditure .....................

Public authorities’ current expendi
ture on goods and services............

Gross fixed capital formation at home

Value of physical increase in stocks 
and work in progress.....................

Exports of goods and sen'ices............

10,707

2,894

2,106

50

3,760

11,348

3,038

2,359

125

3,689

12,055

3,122

2,552

56

3,841

12,983

3,206

2,808

300

4,185

t
1

13,709

3,484

3.110

258

4,604

14,444

3,585

3,390

230

4,838

15,212

3,705

3,486

100

4,697

15,945

3,928

3,719

169

4,848

16,690

4,171

4,105

591

5,147

17,531

4,574

4,5771

304

5,355

18,452

4,856

4,608

86

5,445

Total final expenditure......................... 19,517. 20,559 21,626 23,482 25,165 26,487 27,200 28,609 30,704 32.341 33,447

less Imports of goods and services (1) ^ ,9 5 8 -^ ,891 —5,062 —5,623 —5,743 —6,003 —5,846 —6,239 —7,009 —7,105 —7,236

Gross domestic product........................ 14,559 15,668 16,564 17,859 19,422 20,484 21,354 22,370 23,695 25,236 26,211

Net property income from abroad...-. 258 229 255 174 224 239 300 272 236 251 325

Gross national product.......................... 14,817 15,897 16,819 18,033 19,646 20,723 21,654 22,642 23,931 25.487 26,536

i t  factor cost

Consumers’ expenditure ..................... 9,137 9,670 10,337 11,059 11,661 12,317 12,990 13.587 14,257 14,997 15,708

Public authorities’ current expendi-
3,601 3,819 4,061 4.455 4.725ture on goods and services............... 2,808 2,938 3,012 3,108 3,381 3,477

Gross fixed capital formation at home 1 4,459 4,616 4,430Value of physical increase in stocks 
and work in progress..........................

V 2,020 2,339 2,446 2,919 3,164 3,410 3,373 3,655

Exports of goods and sers'ices............ 3,679 3,611 3,752 4,089 4,497 4,728 4,592 4,730 5.036 5,231 5,305

Total final expenditure.......................... 17,644 18,558 19,547 21,175 22,703 23,932 24,556 25,791 27,813 29,299 30,168

less Imports of goods and sendees........ 3,941 3,842 —3,967 —4,489 --1.561 —4,791 -^ ,588
1
1

—4,905 —5,565 —5,535
1 1

—5,588

Gross domestic product..................... 13,703 14,716 15,580 16,686 18,142 19,141 19,968 20,886 22,248 23,764 24,580

Net property income from abroad...... 258 229 255 174 224 239 300
1t

272 236 251 325

Gross national product.......................... 13,961 14,945 15,835 16,860 18,366 19,380 20,268 21,158 22,484 24,015 i1 24,905

(*) Includes the value of taxes on expenditure levied on imports (or on withdrawals from bond). These figures, therefore, differ from the figures 
of imports of goods and services given in Table 7 which are valued at factor cost.
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Total

Central (jotOTmenr:
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F o r c e s -  
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Gross trading profits (2) 
R ait(2}_
1 «  Stock appreciation

Total

au tbo rities:

(W  ! i ? "  anpioyinent (4
P™ 6»  P ) .

T o ta l

R esiduij ttror.

“««-e fr«,
oadona]

t b r o a

product

Saijrj*. —  j

■! ■ J«,a
‘ '  41,  I *«c Tabic ■'

J

T 3

M



. ' :

4.574

4,577

-7.105

33.447 

"7.236

25.236 26,211

325

25.487 26,536

14,997 15.708

4,616

29,299 ■ 30,168 

-5.535 ■•'5,588

23,764 24.580 

325

;f fram the «s

TABLE 12
Gross national product by sector and type of income

Factor incomes analysed by sector 
of employment

Personal sector:
Income from employment (1) 
o f  w h ich :

Income of domestic servants....
Income from services to private

non-profit-making b o d its .....
Income from self-employment (2)
Rent (2) (3)......... .... ................................
less Stock appreciation.........................

T o ta l........................................... ..............

Companies:
Income from employment. 
Gross trading profits(2) ...
Rent (2) (3)............................
less Stock appreciation......

T o ta l.......................................

Public corporations:
Income from employment.............
Gross trading surpluses (2).........
Rent (2)................................................
less Stock appreciation.....................
r r ^

Central Government:
Income from emplojTnent (4̂ ):

Forces.......... ................ ...................
Ci\ilians ......................................

Gross trading profits (2)... .
Rent (2)................................................
less Stock appreciation...................

T o ta l.........................

Local authorities:
Income from employment (4) 
Gross trading profits (2)
R e n t  ( 2 ) . . . . . . . . . . . . . . . . . . . . . . . . . . I : ; .......

T o ta l..............

Residual error.............................................

Net property income from abroad 

Gross national product.........................

SUMMARY TABLES

1952 1953 1954 1955 1956 1957 1958 1959 1960

1.079

111

4

1

1

1.100

1
1

1

1,144

1

I
*

I

I

1,183 1,239

r

1.270 1,300 1,330 1,360
95 1 94 95 96 05 97 92 91 86
86 i 90 97 104 115 131 140 152 1671,514

A  M  A
1,564 1,606 1,690 1,740 1,800 1,809 1,917 2.022253 286 313 337 362 377 487 520 530—10 —7 —20 —44 —39 —31 —15 —24 —29

2,836 2,943 3,043 3,166 3,302 3,416 3.581 3,743 3,883

5,108 ' 5,475

1

i 5,940
1

i 6,709 7,381
1

7,813
1

8,154 8,626 9.4002,180
MM

2,313 2,578 2,902 2,958 3,120 3,017 3,321 3,73775 81 89 91 96 100 106 114 122 ;22 44 —53 — 119 —159 —140 18 —65 —90
7,385 7,913 8,554 9,583 10,276 10,893 11,295 11,996 13,169

1,141 1,193 1,210

1
1

1,227 1,308 1,386 1,387 1,364 1.415277 321 354 315 345 323 340 391 5418 10 12 14 15 17 20 23 266 6 —7
1

— 18
1

— 10 — 14 3 1 — 14
1,432 1,530 1,569 1,538 1,658 1,712 1,750 1,779 1.968

!

384 [

i

1

393
1

407
1

402 447 451 470 467 471
745 : 776 834 906 980 1,040 1,089 1,156 1,25215 32 75 78 86 89 112 116 129
45 48 ! 54 46 53 56 59 67 7532 32 ; 5 — 15 -

— —

1,221
I

1,281 1.375 1,417 1,566 1,636 1,730 1,806 1,927
1

650 682
1

729 791
f

876 966 1,023 1,106 1,192
25 31 33 34 36 38 42 48 52

136 160 185 209 240 273 303 327 360

811 873 947 1,034 1,152 1,277 1,368 1,481 1,604

18 176 92 —52 188
i

207 244 81 —303

258 229 255 174
1

224 239 300 272 236

13,961 14,945 15,835 16,860 18,366 19,380 20,268 21.158 , 22,484 :

1961

82

10,315
3,536

129
—111

2,350

1,707

1,309
53

407

1,769

55

251

/I million

1962

1,400 1,419

84

4,014 4,103

10,824
3,531

140
—94

13,869 14,401

2.58S

478
1,088

19
90

1,675

1,952

•136

325

24,905

(1) Wages, salaries and employers’ contributions paid by unincorporated enterprises, by non-profit-making bodies serving persons and bv oerson^
employing domestic servants.  ̂ ^

(2) Before providing for depreciation and stock appreciation.
(2) The allocation of rental income between the personal sector and companies is arbitrary.
(4) For detail see Table 42.
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II. OUTPUT AND EXPENDITURE AT CONSTANT PRICES

Output and expenditure at 1958 prices
TABLE 13

R evalued  at 1958 m arket prices

Consumers’ expenditure

Public authorities’ current expendi’ 
ture on goods and services:
Military defence ..... .......................
National health service ...............
Education............................................
Other ...................................................

Total

Gross fixed capital formation at home

Value of physical increase in stocks 
and work in progress.........................

Exports of goods and services

Total final expenditure at market 
prices ....................................................

1952 1953

12,797

1,941
590
433
902

13,318

2,009
600
451
913

3,866

2,479

3,973

2,748

65

3,821

23.028

less Imports of goods and services at 
market prices (0  ..............................

Gross domestic product at market 
prices .....................................- .............

Net property income from abroad (2)

.648

18,380

Gross national product at market 
prices ...................................................-

Index numbers {1958 = 100)'.

Gross dom estic p rodu ct a t market
p r i c e s ....... ...... ..................................

Gross national p rodu ct a t market 
p r i c e s ..................................................

235

18,615

86-1

R evalued  at 1958 factor cost

Total final expenditure at market 
p r i c e s ......................................................

Adjustment to factor cost (3)

less Imports of goods and services at 
factor cost ...........................................

Gross domestic product at factor cost (4)

86'0

135

3,983

24,157

4,975

19,182

231

19,413

89-8

89-7

23,028

•2,183

•3,587

17,258

Net property income from abroad (2)

Gross national product at factor cost

less Capital consumption

Net national product at factor cost

Index numbers {1958 = 100):

Gross domestic product at fa c to r  
cost (4) .............................................

Gross national product at fa c to r  cost

235

17,493

1,501

15,992

86-4

Net national product at fa c to r  cost

86-3

86-8

24,157

•2,272

•3,878

18,007

231

18,238

1,559

16,679

90 2

900

905

1954

13,876

1,965
613
472
918

3,968

2,982

54

4,212

25,092

5,161

19,931

258

93-3

93-2

25,092

•2,387

,019

18,686

258

18,944

1,627

17,317

93-e

93-5

94-0

1955

14.418

1,859
632
491
900

3,882

3,128

313

4,474

26,215

•5,598

20,617

171

20,189 I 20.788

96-5

960

26,215

•2,483

,419

19,313

171

19,484

1,678

17,806

96-7

96-1

96'6

1956

14,551

1,810
648
529
881

3,868

3,303

243

4,674

26,639

•5,628

21,011

218

21,229

98-4

980

26,639

•2,470

,432

19,737

218

19,955

1,718

18,237

98-8

98-5

99 0

1957

14,843

1,634
666
549
899

3,748

3,480

242

4,786

27,099

1958

15,212

1,526
684
572
923

3,705

3,486

100

4,697

27,200

5,758 —5,846

21,341

227

21,568

21,354

300

21,654

999

99-6

27,099

1000

100-0

•2,527

,550

27,200

•2,644

20,022

227

20,249

1,771

18,478

100-3

99-9

100-3

•.588

19,968

300

20,268

1,841

18,427

100-0

100-0

100-0

1959

15,873

1,479
707
603
960

3,749

3,752

174

4,841

28,389

6,242

22,147

272

22,419

103-7

103-5

28,389

2,898

,907

20,584

272

20,856

1,921

18,935

103-1

102-9

102-8

(1) Includes taxes on expenditure (at 1958 rates) levied on imports (or on withdrawals from bond).
(2) This item is revalued here by the price index for total imports of goods and services shown in 1 able 15.
(3) This represents taxes on expenditure less subsidies valued at 1958 rates.
(^) Alternative estimates of the gross domestic product obtained from statistics of output are given in Table 14

14

»  > »  I  «

N'

1960

16,476

1,478
732
619

1,002

3,831

4,124

592

5,085

30,108

^956

23,152

235

23,387

108-4

108-0

30,108

•3,061

5,536

21,511

235

21,746

•2,004

19,742

f, million

1961

16,816

1,568
740
657

1,065

4,030

4,484

297

5,231

30,858

.,958

23,900

250

24,150

111-9

111-5

30,858

•3,112

5,512

22,234

250

22,484

•2,100

20,384

107-7

107-3

107-1

111-3

110-9

110-6

X

1962

17,051

1.611
748
668

1,094

4,121

4,380

96

5,253

30,901

•7,032

23,869

325

24,194

111-8

111-7

30,901

•3,140

•5,587

22,174

325

22,499

•2,172

20,327

111-0 -

III-O

110-3

foul

sad

■■ >Dd

i

Gross domestic product

i (1) lliis table provides * inccurc of 
' obtained &«n statistics of eipeo

 ̂ T.\BLE15

Home costs per un it of o u tp u t (I'

Income frem onplovment 
Gross profits and’ other trad in j
Total

Price indices (t)

Consmnt
T i r e d .
Mpx

$

metbo,



1,568
740
657

1.065

4,484

297

5.231

i0.8S8

17,051

1.611
748
668

1,094

4.380

96

5.253

30.901

■6,958 I -7,032

'3.900 i 23.869

250 : 325

!4,150 : 24,194

1119 ■' llt-S 

111-5 //1-7

30,858 i 30,901 

-3.112 j'3,140
I

-5,512 i'5.587

22.234 22,174 

325250

22.484' 22.499

I

lll-^
1 0

TABLE 14

OUTPUT AND EXPENDITURE AT CONSTANT PRICES
Index numbers of output at constant factor cost

1958 =  100

Agriculture, forestry and fishing.............
Mining and quarrying..................................
Manufacturing:

Food, drink and tobacco........................
Chemicals and allied industries..... ....
Metal manufacture ................................
Engineering and allied industries........
Textiles, leather and clothing.............
Other manufacturing ..............................

Total manufacturing -................ .............

Construction
Gas, electricity and water.........................
Transport and communication..................
Distributive trades .......................................
Insurance, banking and finance................
Ownership of dwellings.............................
Professional and scientific services.........
Miscellaneous services.................................
Public administration and defence........

Gross domestic product (1).......................

1952 1953 1954 1955 1956 1957 1958 1959 1960

92 94 95 9S 100 102 100 104 n o105 105 106 105 105 104 100 97 94
87 90

0 m  A

91
A ^  m m

94 96 98 100 104 10769 78 87 92 96 100 100 111 12295 93 99 107 109 n o 100 104 12280 83 89 98 96 99 100 105 11293 108 
A  M

n o 109 108 108 100 107 11378 85 95 101 98 100 100 108 118
83 88 94 100 99 101 100 106 115
86 92

m m  m m

95 96 101 101 100 106 i n74
A

77 84 88 92 96 100 103 n o94
A  A

96
A ^  A

97 99 101 101 100 104
0  m  ^

10981 86 91 95 96 98 100 105 n o81 84 89 92 92 96 100 n o 11689
A  A

90 92 94 96 98 100 102 10483 85 88 90 93 97 100 103 10592 94 95 97 97 98 100 104 108111 112 n o 107 106 104 100 98 97
86-9 90-4 94-2 97-5 98-4 1001 100-0 104-4 109-9

1961 1962

115 115

111-8 113-4

(1) TOs table provides a measure of changes in the v o l^ e  of goods and sendees produced. Alternative estimates of the gross domestic product 
obtained from statistics of expenditure are given in Table 13. ** uumesue proauct

Index numbers of costs and prices
TABLE 15 1958 = 100

Home costs per unit of output (0

Income from employment .............
Gross profits and other trading

income ................................................
Total

Price indices (l)

Consumer goods and services.............
Fixed assets..................................................
All goods and services sold on the

home market...........................................
Exports of goods and services.............
Total final output

Imports of goods and services.............

Note l^ ch  index in this table is based on weights of the current year and provides a direct measure of the change in costs or prices since 1958 
(\\ M indices do not purport to measure changes between any two years other than 1958 and the year in question 
t ;  i\otes on the coverage and method of construction of these index numbers are given on page 81.
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III. INDUSTRIAL INPUT AND OUTPUT
industry

TABLE 16 £ million

Agriculture, forestry and fishing:
W ages............................................
Salaries....................... ._•................
Employers’ contributions........

Income from employment .................
Income from self-employment and 

other trading income ........................

Total

Mining and quarrying:
W ages.................................
Salaries...............................
Employers’ contributions

Income from employment....................
Gross trading surpluses of companies 

and public corporations and other 
trading income ...................................

Total

Manufacturing:
W ages................................. .
Salaries................................
Employers’ contributions

Income from employment......................
Gross profits of companies and public

corporations....................... .................
Income from self-employment and 

other trading income

Total

Construction:
Wages 
Salaries 
Employers’ contributions

« 4  •  M  •♦ 44  4 «  44  4 4 4  * i * 4 4 « « 4 4 4  » « « «

Income from employment .................
Gross profits of companies and 

income from self-employment........

Total.._.

Gas, electricity and water: 
Wages
Salaries..................... .........
Employers’ contributions

• 4 4  4 4 4  4 4  4 4  I 4 «  •  • •  » •  4  • «  4  »  •  4 «  4  4 «  »

Income from employment ...............
Gross profits of companies ............
Gross profits and trading surpluses of 

public enterprises..............................

Total

Transport and communication:
W ages........................................
Salaries......................................
Employers’ contributions.....

Income from employment 
Gross trading surpluses of public 

corporations 
Gross profits and other trading 

income

1952
1

1953 1954 1955 1956
1

1957 1958 1959 1960 1961 1
, 1962
1

244 251 257 263 274 283 292 293 297 295 296
25 27 28 29 30 31 31 30 29 28 28
10 11 11 12 13 13 15 16 15 16 16

279 289 296 304 317 327 338 339 341 339 340

491 497 480 496 505 535 534 540 573 615 618

770 786 776 800 822 862 872 879 914 954 958

410 421 441 464 506 545 535 498 477 480 483
26 29 31 34 38 44 49 49 50 53 S3
25 28 28 30 31 33 38 38 39 41 43

461 478 500 528 575 622 622 585 566 574 579

44 66 64 57 101 85 87 88 104 117 145

505 544 564 585 676 707 709 673 670 691 724

2,192 2,357 2,549 2,812 3,014 3,161 3,196 3,353 3,686 3,898 3,953
784 837 899 992 1,103 1,207 1,302 1,388 1,530 1,696 1,805
151 167 177 198 219 232 ; 270

s

280 294 346 377

3,127 3,361 3,625 4,002 4.336 4,600 4,768 5,021 5,510 5,940 6,135

1,505 1,648 1,875 2,035 2,034 2,151 2,101 2,324 2,585 2,381 2,398

106 107 110 114 i 119
1

1 118 112 112 112 120 118

4,738 5,116 5,610 6,151 6,489 6,869 1 6,981 7,457 8,207 8,441 8,651

488 529 571 623 708 723 730 759 822 902 983
88 97 103 114 127 138 156 174 195 217 235
24 27 28 31 34 36 44 46 49 57 66

600 653 702 768 869 897 930 979 1,066 1,176 1,284

152 177 194 211 234 233 252 272 314 343 347

752 830 896 1 979 1,103 1,130 1,182 1,251 1,380 1,519 1,631

107 115 123 136 147 152 158 162 169 179 186
55 57 61 67 74 81 84 89 101 107 112
14 15 15 17 18 19 22 24 25 29 31

176 187 199 220 239 252 264 275 295 315 11 329
7 7 8 8 9 9 10 17 20 21 20

124 141 160 173 197 212 250 277 296 331 379

307 335 367 401 445 473 524 569 611 667 728

555 570 601 659 718 764 765 786 856 909 932
213 222 236 256 284 308 312 323 352 370 386
52 55 58 66 75 82 94 97 102 112 120

820 847 895 981 1,077 1,154 1,171 1,206 U lO 1.391 1.438

64 71 85 71 51 45 23 59 163 211 264

319 277 273 343 406 420 378 389 442 361 285

1,203 1,195 1,253 1,395 1,534 1.619 1,572 1,654 1.915 1,963 1,987

I f

j

t

hi
1

arc -

incoĉ

tr*ai

^  bsnkiDg

ding'2i?cmpW»«o^ -

‘ublic
W ages _

E i ip lo y m ’ c o o tn b u o o Q s :
F o r c e s -
Chiliaiu

Id•  I
enpio)iDent

Public healdi senices: 
Wages- - - - - - - - - - -
Salaries
E m p lo re rs’ co o m b u tio D S

locome from en^IoTraent

local autboritr ed u ab o o il 
Tcadiers' sa iari«
vuicr saianes and wages 
Emplovers’ contribubons.
1L A « . M t frran cmploymeni _

I  of dwellings:

f ^ e r  scrrices:

^ 5 5 . " t r s -
incom e t r a d i j

( )̂ The contribution of each industry to the gross domestic product includes provision for depreciation and stock appreciation.
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954

574 i

343 ! 

1.519 I

340

618

117 i

691 i 724

3.898; 3,953 
1,696 1 1,805 

346 ; 377

5,940

2,381 : 2,398

120 118

8,441 , 8.651

1,176 1.284

347

379

1,438

INDUSTRIAL INPUT AND OUTPUT

Gross domestic product by industry and type of income (̂ ) (continued)
TABLE 16 {continued) ' £ million

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

Distributive trades:
Income from employment .................. 956 1,009 1,087 1,189 1,305 1,404 1,486 1,546 1,636 1,728 1.824Gross profits and other trading% 781 830 921 1,000 1,017 1,020 1,006 1,060 1,175 1,188 1,208

1,737 1,839 2,008 2,189 2,322 2,424 2,492 2,606 2,811 2,916 3,032

Insurance, banking and finance (inclu
ding real estate):

Income from employment....................... 279 297 318 352 374 401 430 466 520 558 588Gross profits and other income............. 302 315 374 416 423 449 502 537 631 660 677
•«««« 4 4 4 • •  • •  •  •  •  • 143 160 178 193 219 240 261 285 312 348 374Adjustment for net interest.................. —351 —377 — 414 ^ 6 8 —514 —549 —613 —655 756 —821 —851

373 395 456 493 502 541 580 633 707 745 788

Public administration and defence:
M «M4 • ♦ »«•« « 4  • 4 •• 4 4 • • 187 196 205 219 246 251 264 273 289 315 336

Salaries ......................................................... 294 303 315 328 356 383 400 427 464 504 549
Pay in cash and kind of the Forces 342 ; 349 363 356 396 392 395 389 393 385 401
Employers’ contributions:

42 44 44 46 51 59 75 78 78 80 77
Civilians ................................................ 52 58 60 64 71 77 88 97 100 107 115

Income from employment .................. 917 950 987 1,013 1,120 1,162 1,222 1,264 1,324 1,391 1,478

Public health services:
67 72 75 80 87 95 101 106 112. 122 130

131 138 148 160 174 187 199 221 254 266 277
Employers’ contributions...................... 18 ' 18 19 21 23

1 241 28 31 37 41 44

Income from employment...................... 216 228 242 261 284 306 328 358 403 429 451

Local authority educational services: 
Teachers’ salaries ............ ........................ 170 178 196 210 235 274 289 323 357 383 434
Other salaries and wages................... 61 65 68 75 84 93 100 106 111 123 139
Employers’ contributions...................... 15 17 18 20 23 27 32 35 38 42 47

Income from employment...................... 246 260 282 305 342 394 421 464 506 548 620

Ownership of dwellings:
354 404

1

453 482 523 559 689

1

740 773 822 881

Other services:
Income from employment 1,030 1,060 1,131 1,295

1

1,393 1,407
11

1,443 1,546 1,613 1,894 2,008
Gross profits and other trading

487 523 538 585 607 666 703 799 850 891 919

T o ta l....... ............................................... 1,517 1,583 1,669 1,880 2,000 2,073 2,146 2,345 2,463 2,785 2,927

Totals :

Income from employment...................... 9,107 9,619 10,264 11,218 12,231 12,926 13,423 14,049 15,090 16,283 17,074
Gross profits and other trading

4,528 4,846 5,299 5,716 5,931 6,193 6,295 6,844 7,594 7,588 7,782
less Stock appreciation.......................... 50 75 —75 —196 —208 —185 6 —88 —133 —162 —140
Residual error 18 176 92 —52 188 207 244 81 —303 55 —136

Gross domestic product at factor cost 13,703 14,716 15,580 16,686 18,142 19,141 19,968 20,886 1 22,248 23,764 24,580

(1) The contribution of each industry to the gross domestic product includes provision for depreciation and stock appreciation.
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Wages
Food, drink and tobacco

Chemicals and allied industries.

Metal manufacture

Engineering and electrical goods

Shipbuilding and marine engineering

Vehicles

Metal goods not elsewhere specified

Textiles

Leather, leather goods and fur.

Clothing and footwear

Bricks, pottery, glass, etc,

Timber, furniture, etc,

Paper, printing and publishing.

Other manufacturing.

Total

Estimated number o f  w a ge earners em 
p lo y ed  in m anufacturing industry 
{thousands)..............................................

Salaries

Food, drink and tobacco

Chemicals and allied industries.

Metal manufacture

Engineering and electrical goods

Shipbuilding and marine engineering

Vehicles „.

Metal goods not elsewhere specified

Textiles

Leather, leather goods and fur.

Clothing and footwear

Bricks, pottery, glass, etc.

Timber, furniture, etc,

Paper, printing and publishing.

Other manufacturing

Total

Estimated number o f  sa lary earners (1) 
em ployed  in manufacturing industry 
{thousands).............................................

(1) Excludes directors paid by fee only.

18

% p  9  i  i  •  S 9  % ^ ^ ^  9  9  *  t  % i  i  i  9  f ^ »  I  I  ^  I  I 9  9  *  ^

•  ̂ J .  ,  -e- \ r
/ . r  #.

1952 1953 1954 1955 1956 1957 1958 1959

166 176 187 209

1

227

1
1\

244 263 273

108 114 127 141 155 165 169 178

219 221 231 263 289 308 301 313

468 489 529 599 651 682 692 723

107 113 119 131 146 1501 145 139

241 266 302 342 363 369 389 430

133 136 151 171 180 185 188 200

217 265 285 288 296 309 294 298

18 19 20 21 21 21 21 22

127 141 143 149 155 167 162 168

104 114 119 128 134 138 135 142

85 92 97 101 102 106 n o 117

138 147 165 185 206 224 232 248

61 64 74 84 89 93
1

95 102

2,192 2,357 2,549 2,812 3,014 3,161 3,196 3,353

6,090 6,160 6,230 6,340 6,320 6,290 6,110 6,100

70 71 75

\

84

i

91

\

99 108 120

76 79 85 95 107 115 125 138

52 56 57 62 70 76 81 86

201 213 235 260 301 339 374 404 j

20 22 22 24 26 28 30 32

74 86 95 112 127 140 149 157

45 48 51 57 63 68 72 75

64 68 71 74 78 81 86 86

7 7 7 7 7 7 7 8

38 38 40 41 42 45 47 48

26 28 30 32
1

34 38 41 44

23 25 26 27 29 31 33 34

65 71 77 86 92 100 109 114

23 25 28 31 36 40 40 42

784 837 899 992 1,103 1,207 1,302 1,388

1,360 1,390 1,420 1,500 1,570 1,600 1,650 1,660

295

193

359

810

137

469

231

319

22

320

200

376

890

140

468

245

337

199 Sugar,

352 DiiryPrtiducB

907 I T ^  >"d

138 Q ^ c r  manufacture

480

247

333

24

180

156

125

275

115

190

169

131

291

327 Total foot!

24 ^tfnholic drink
193 '  f c ,  sp irits , d d c r ,  e t c

177 • Total alcoholic drink
137

309 rr *M

121

3,686 3,898

126

/ Tob
' G gartnes------

tobacco, cigars and snuff

3,953 Total td« |V>I«

6,305 6,325 6,234

125 135

148 164

98 106

447 505

34 35

177 196

84 94

93 103

53 57

Hwsmg;
Rent, rates and wttcr charges 
Maintenance, r e p ^  and improv 

its by occupiera_ _mNi

146

Total bousing

172

116

550

Fod and light 

Electridtv
Gas 
Other

36 Total fu e l an d  l i ^ t

193

102

104

61

48 54

39 42

127 144

48 52

1,530 1,696

60

44

157
I

,1

goods:

deS? coveri.
ac

55

1,805 goods

1,735 1,825

Othjf
H

1,852



lOl)

320
337

199
376

1
352

890 907
140 138
468 ^ 480
245 247

333 327

24
1 24

190 ' 193

169 177

131 137

291 :
9 309

121 : 126

3,898 1 3.953

t

1

6 ,3 2 5  \ 6,234

135 I

TABLE 18

Food:
Household expenditure:

Bread and cereals ................................
Meat and bacon ..................................
F ish ............................................................
Oils and fats .........................................
Sugar, preserves and confectionery

Dairy products .....................................
Fruit ............. .........................................
Potatoes and vegetables.......................
Beverages ..............................................
Other manufactured food ................

Total household expenditure...........
Other personal expenditure .................

Total food ...........................................

Alcoholic drink:
Beer .............................. .....
Wines, spirits, cider, etc.

Total alcoholic drink .....

Tobacco;
C igarettes........ ........ .................................
Pipe tobacco, cigars and snuff............

Total tobacco..... ................................

Housing:
Rent, rates and water charges .........
Maintenance, repairs and improve 

ments by occupiers............................

Total housing .... .....................................

Fuel and light:
Coal ......................... .
Electricity .............
Gas ..........................
Other .......................

Total fuel and light

Clothing:
Footwear .......................................
Other clothing:

Men’s and boys’ wear 
Women’s, girls’ and infants’ wear.

Total clothing.........................................

Durable goods:
Motor cars and motorcycles, new and

secondhand ...........................................
Furniture and floor coverings.............
Radio, electrical and other durable 

goods (1 ) ................. .

Total durable goods

Other household goods:
Household textiles, soft furnishings 

and hardware (1)..................................
Matches, soap and other cleaning 

materials, etc..........................................

Total other household goods

IV. THE PERSONAL SECTOR

le rs ’ expenditure at curren

< .  «

1952 1953 1954

486 474 459
652 743 822

96 88 98
129 158 208
264 360 383

496 542 534
159 184 207
338 320 318
127 145 182
90 88 90

2,837 3,102 3.301
361 359 394

3,198 3,461 3,695

521 526 509
258 269 285

779 795 794

706 723 743
115 114 112

821 837 855

702 754 791

177 189 204

879 943 995

178 189 208
101 110 121
100 106 109
45 46 52

s

424 451 490

196

>

195 207

312 316 343
589 604 655

1,097 1,115 1,205

111 177 224
250 279 309

212 249 294

573 705 827

221 230 252

141 140 143

362 370 395

1955

3,602
425

4,027

531
304

835

880

833

225

1,058

527

376
706

1,297

297
293

332

922

280

146

426

£ million
1

1956 1957 1958 1959 1960 1961
1
4

1

497 542 549 548 558 576
997 1,027 1,064 1,085 1,140 1,176
124 131 140 155 153 151
220 214 204 240 220 208
402 410 411 402 413 416

591 604 623 643 665 691
242 262 249 261 259 282403 401 440 449 437 481236 254 252 268 269 273
102 115 122 133 136 145

3,814 3,960 4,054 4,184 4,250 4,399
452 475

*
495 512 515 546

4,266 4,435 4,549 4,696 v/1 4,765 4,945

547 575 567 551 563 618
323 332 346 366 391 438

870 907 913 917 954 1,056

822 863 903 930 1,002 1,074
113 118 128 131 138 143

935 981 1,031 1,061 1,140 1,217

880 963 1,124 1,220 1,286 1,369

236 242 251 260 269 280

1,116 1,205 1,375 1,480 1,555*/ 1,649 y

246 249 271 255 284 277
154 166 197 212 236 269
126 130 138 134 136 145
70 71 80 82 92 93

596 616 686 683 748 784 1

229 242 248 261 289 299

396 411 408 427 462 476
752 786 794 817 881 912

1,377 1,439 1,450 1,505 \/ '  1,632 1,687

255 301 401 479 540

%

473
302 331 362 410 409,^ 430

316 355 385 454 430 426

873 987 1,148 1,343 1,379 1,329

295 313 319 337 346

1

367
157 169 173 183 185 194
452 482 492 520 531 ✓ 561

1962

611
1,220

154
225
449

684
289
526
282
140

4,580
572

5,152

665
458

1,123

1,086
156

1,242

1,481

292

301
328
159
106

304

488
931

1,723

440

1,390

373

203

576

For separate estimates of pedal cycles, household textiles and soft furnishings and hardware see page 82.
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PERSONAL SECTOR
Consumers’ expenditure at current prices {continued) r*

TABLE 18 {continued) C million

1952 1953 , 1954 1955 ; 1956 1 1957 1958 1959 1960 1961 1962

Books, newspapers and magazines:
.................................- 37 38

1

38
1

40

1 )

46 49 51 53

i

59 62 61
NpwQnaner  ̂ . ..................... ............. . 92 96 99 99 115 122 140 133 137 155 162
Magazines ................................................ 35 36 39 411 42 45 47 42 49 47 52

Total books, newspapers and maga- 
ziri6s ...................................................... 164 170 176 180

1

203 216 238 228 245 264 2751

Chemists’ goods ......................................... 151 156 165 175 189 210 219 232 245 - " 263 272fa
Miscellaneous recreational goods .......... 162 173 187 220 238 238 249 268 290 311 330

Other miscellaneous goods ..................... 152 157 163 183 188 197 205 217 233 249 251

Running costs of vehicles ........................ 149 169 188 239 265 279 332 377 435 501 579

Travel: i 1
Railway....................................................... 107 108 111 ; 113 122 132 133 134 145 151 1 156
Other ..................... -................................- 317 330 334 1 351 3711 391 1 3871 402 417 448 1 468

Total travel .....................................-....... 424 438 445 1 464 493 523 520 536 562 599 624

Communication services:

t

Postal ......................................................... 42 45 46 46 54 59 66 68 72 74 73
Telephone and telegraph ................... 32 34 34 37 48 55 62 64 67 72 82

Total communication services............. 74 79 80 1 83 102 114 128 132 139 146 155

Entertainments: ,1 (
.

Cinema............................................-......... 112 111 112 !1 108 106 ' 95 85 71 67 63 60
Other ......................................................... 113 119 127 136

,,
142 1 154 168 181 192 . 204 220

Total entertainments ............................ 225 230 239 244 248 i 249 253 252 259 267 280

Domestic service......................................... 95 94 95 96 95 97 92 91 86 y
1

82 84

........................ ..... 95 99 105 121 130 ’ 144 144 157 166 185 197

Other services................................................ 758 791 825 877 940 1 996 1,055 1,121 1,203 1,301 1,391

Income in kind not included elsewhere
t

68 71 69 67 64 ■ 60 56 50 46 44 45

less Expenditure by foreign tourists, etc. 1
1
1
1

i
—214in the United Kingdom ..................... —104 —117 —123 140 —150 —159 ’ —160 i —172 —198 —204

Consumers’ expenditure in the United
1
1
1
1

1 1 .
Kingdom .................................................. 10,546 11 11,187 11,870 12,781 ' 13,490 :14,216 14,975 15,694 16,415 117,236

i
4

18.142

Consumers’ expenditure abroad ............. 161 i! 161 185 202 219 228 237 . 251
1

275 i
f

295 ' 310

T otal............................................................... 10,707 11,348 12,055 12,983 13,709 14,444 15,212 15,945 16,690 17,531 18,452

r J

1
SuS«'P '^

l \ es.
I l̂:

Dairy ,.

Tool food

jjojjolic driii:
Wine, spirits, odcr, etc-

Total stoholio drink

Tdr i ’  ' • • j

Cigarettes
Pipe tobacco, cigars and snuff-

Total tobacco

Rent, rates and water charges 
Mamtcnance, repain and improM 

Its by occupiers_ _ _ _ _ _ _ _M L « I

Total houring___ __

, fod and light
C oal_ _ _
Dectridtv
f»*s - I
Other

' fud snci ligjjj

Oothinp
footwetr

'  f a r

»« r

Twaldotki. wca

l e ,

««od. (,, od«,

,  ' ' ' ‘» * » * '

I .«odK.!:^

20 ^«rtl5

cyt

M
s  \

•  > > .

V

4  9* •> '



•  •  »

264 !

311

249

SOI

-20+

330

2S1

579

599 624

146 155

63 60
204 . 220

267 280

82 84

185 197

1,301 : 1,391

44 45

-214

310

t a b l e  19 Consumers’ expenditure at 1958 prices

1952 1953

Food:
Household expenditure:

Bread and cereals ................................
Meat and bacon ..................................
Fish — .................................................
Oils and fats ..........................................
Sugar, preserves and confectionery

Daip^ products .....................................
Fruit .......................................................
Potatoes and vegetables.......................
Beverages ......... ....................................
Other manufactured food ................

Total household expenditure...........
Other personal expenditure..................

Total food

3,533
444

3,977

Alcoholic drink:
Beer .....................................
Wines, spirits, cider, etc.

Total alcoholic drink .....

Tobacco:
Cigarettes.................... .................
Pipe tobacco, cigars and snuff.

Total tobacco...........................

Housing:
Rent, rates and water charges .........
Maintenance, repairs and improve 

ments by occupiers ...................

Total housing .......... ........................... ...

Fuel and light:
Coal ......................
Electricity.............
Gas
Other ..............

Total fuel and light

Clothing:
Footw’ear ...........................................
Other clothing:

Men’s and boys’ wear .................. .
Women’s, girls’ and infants’ wear

Total clothing.............................................

Durable goods:
Motor cars and motor cycles, new and 

secondhand ...........................................
Furniture and floor coverings............
Radio, electrical and other durable 

goods (1 ) ..................................................

Total durable goods

Other household goods:
Household textiles, soft furnishings 

and hardware ( i) ...................
Matches, soap and other cleaning 

materials, etc.

Total other household good8

835

915

1,004

212

595

204

1,153

202

594

228

160

388

3,706
430

4,136

849

796
133

929

1,016

224

1,216 1,240

600

208

354
620

1,182

203
308

252

763

250

160

410

1954

3,797
449

4,246

556
289

845

818
131

949

1,036

237

1,273

625

221

1,267

258
342

311

911

273

165

438

1955

565
1,011

127
183
401

588
256
426
238
103

3,898
456

881

847
126

973

247

637

229

405
724

1,358

338
319

345

1,002

297

171

468

1956

555
1,039

137
186
411

3,956
469

4,354 4,425

574
328

902

864
122

986

1,062 1,084

249

1,309 1,333

659

234

410
768

1,412

267
306

309

882

295

175

470

1957

547
1,059

139
191
402

4,020
483

916

888
124

244

643

245

415
790

1,450

306
333

346

985

314

178

492

1958 1959

549
1,064

140
204
411

546
1,069

152
199
393

636
285
458
267
136

4,054
495

4,141
506

567
346

600
367

913 967

903
128

924
129

1,012 1,031

1.103 1,124

251

1.347 1,375

686

1,403

680

248

408
794

1,450

401
362

385

1,148

319

173

492

(^) For separate estimates of pedal cycles, household textiles and soft furnishings and hardware see page 82,

256

428
828

1,512

496
410

469

1,375

340

175

515

21

PERSONAL SECTOR

£ million

1960

649
283
479
270
133

4,222
514

4,503 4,549 4,647 4,736

625
398

959
128

1961

546
1,150

139 
198 
408

668
287
494
277
140

4,307
535

4,842

655
430

1,023 1,085

976
125

1.053 1,087 1,101

1,145 1,168 1,192

258

1962

556
1,183

142
202
410

670
275
480
275
130

4.323
542

4,865

655
433

1,088

927
128

1.055

1,215

263 259 262

1 1,431 1,451 1,477

272 250 256
246 279 333
133 134 145
91 88 95

742 751 829

274 280 272

460 464 458
882 900 899

1,616 1 1,644 1,629

571 499 556
401 408 394

450 446 466

1,422 1,353 1,416

351 361 357

175 181 181

526 542 538
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PERSONAL SECTOR
Consumers’ expenditure at 1958 prices {continued)

TABLE 19 {continued) {, million

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

Books, newspapers and magazines:
44 44 46 46 50 49 51 53 57 58 54

138 145 148 141 145 142 140 132 136 136 135Newspapers ........................................ .....
Magazines ..........................—................. 43 44 48 50 49 48 47 40 44 39 40

Total books, newspapers and maga- 
zines......................................................... 225 233 242 237 244 239 238 225 237 233 229

Chemists’ goods ......................................... 163 179 191 192 192 210 219 234 246 250 255

Miscellaneous recreational goods .......... 185 198 212 241 251 242 249 276 301 315 326

Other miscellaneous goods ..................... 126 149 170 184 182 189 205 225 241 251 244

Running costs of vehicles ........................ 159 179 200 253 274 274 332 374 428 478 536

Travel:
Railway..................... .................................
Other ....................... .................................

126 128 130 126 130 137 133 131 124 119 112
419 416 410 414 411 405 387 397 398 410 409

Total travel .............................................. 545 544 540 540 541 542 520 528 522 529 521

Communication services:
Postal .........................................................
Telephone and telegraph ...................

59 61 62 60 63 67 66 68 72 72 67
51 52 53 56 59 60 62✓ 64 68 73 78

Total communication services............. n o 113 115 116 122 127 128 132 140 145 145

Entertainments:
146 138 138 130

11
122 100 85 70 63 58 51

Other ........ ................................................ 129 135 141 147 i 153 I 160 1 168 184 196 2094 226

Total entertainments ........... ................ 275 273 279 1 277 1 275 260 253 254 259 267 277

Domestic service......................................... 125 119 116 112 104 100 92 89 81 74 71

Insurance and other services................... 1,074 1,096 1,116 1,149 1,160 1,179 1 1.199
L

1,247 1,304 1,359 1,407

Income in kind not included elsewhere 84 85 1 7911
73 67 61

r
56 50 46 43 42

less Expenditure by foreign tourists, etc. 
in the United Kingdom ................. —130 —142

i1
i —1441

1
—157 —161 —165 —160( 169 —188 —185 —190

Consumers’ expenditure in the United 
Kingdom .............................................. 12,614 13,135 13,670 14,199 14,320 14,606 14,975 15,617 16,200 16,528 16,760

Consumers’ expenditure abroad .......... 183 183 206
t

219 231 237 237 256 276 288 291

T otal............................................................... 12,797 13,318 13,876 14,418 14,551 14,843 115,212
j

15.873 16,476 16,816 17,051

i

1̂4f
*  » »  •  •  ( I

Fish 
Oils and
Sugar,

DairyProducO

f<>«<Other ojanu»̂ “̂

Total food (0

jycobciic drink

spirits, cider, etc.

T o o l alcoholic  d r in k  -

Tobacco

Housing: ,
Rent, ra tes  ao d  w a te r  c h a r g e s  . . 
M iin tenaucc, r ^ a i n  a n d  i m p r o  

m ents b y  o c o i p i c r s - - - - - - - - - —

Total bousing

Fuel and light 
C oal____
Qattridtr 
G « ___

Total fu e l an d  l ig h t  ( 1)

Qothing;
Footwear 
Other dothine;

Men s and boys' wear 
''om en’s, giris’ t a d  infants' w<

Total do4 ing.

Ourahle goods
cars »rv

f c ' ^ i d goods

TtIVd;
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229

250 .

478

2SS

326

244

536

529 I 521

145 ! 145
1

i
1

58 ' 
209 ;

51
226

267 1
%

111
1
1

74 1 71

1,359

43

1,407

42

-185 -1^

16.528 116,760 

291

16,816 ,

1
U i

}

\
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TABLE 20
Consumers’ expenditure: index numbers of pri

Food:
Household expenditure:

Bread and cereals ................................
Meat and bacon ...............................
Fish
Oils and fats ........................................
Sugar, preser\’es and confectionery

D a i^  products ....................................
Fruit
Potatoes and vegetables.......................
Beverages ..............................................
Other manufactured food ................

Total food (1)

Alcoholic drink:
Beer
Wines, spirits, cider, etc.

Total alcoholic drink ..... .

Tobacco

Housing:
Rent, rates and water charges ..........
Maintenance, repairs and improve^ 

ments by occupiers .............................

*^t)tal housing ........................ .

Fuel and light:
Coal ............
Electricity 
Gas ............

Total fuel and light (1) .........................

Clothing: \
Footw ear.......... .... ............ ........................
Other clothing:

Men’s and boys’ wear .......................
Women’s, girls’ and infants* wear

Total clothing

Durable goods:
Motor cars and motorcycles, new and

secondhand ...........................................
Furniture and floor coverings.............
Radio, electrical and other durable 

goods ......................................................

Total durable goods

Other household goods
Books, newspapers and magazines...........
Running costs of vehicles 
All other goods...................

Travel:
Railway 
Other ...........

Total travel ...................................

Communication services
Cinemas ...........................
Other services (2)..............................

Total consumers’ expenditure (l)

1952

80

93

90

70

83

72

71

96

95

105

96

78

84

(*) Includes items not separately distinguished.
( )̂ Domestic service, insurance and other services

f r

rices

1953

84

94

90

74

84

76

75

94

94

99

92

81

85

1958 = 100

1954

87

94

90

76

86

78

78

94

95

95

91

82

87

1955

93

95

90

78

91

81

83

94

96

96

92

86

90

23

1956

96

96

95

81

95

84

90

98

98

102

99

91

94

1957

98

99

97

87

99

89

96

99

99

103

100

96

97

1958

100
100
100
100
100

100
100
100
100
100

100

100
100

100

100

100

100

100

100
100
100

100

100

100
100

100

100
100

100

100

100
100
100
100

100
100

100

100
100
100

100

1959

100
101
102
121
102

101

92
100

95

101

107

101

105

100

102

100
99

100

97
100

97

98

102
101

102

100
101
102

100

I  4  I
»  I »  r  1 * 1  • »

PERSONAL SECTOR

1960

101

93

105

n o

101

105

100
100

101

96

97

108

101

1961

106
102
109
105
102

102

97

111

104

107

103
101

103

96

98

128
109

101
n o
109

104

1962

n o
103
109
112
109

102
105
n o
103
108

106

102
106

103

118

102 108 111

109 114 120

105 111 118
1 96 96 98
1 102 108 n o

108

112

107
104

106

94

98

107
120
108 
103

113 120

108
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P E R S O N A L  S E C T O R

Taxes on expenditure and subsidies by category of consumers’ expenditure
T A B L E  21

£  million

T axes on expenditure

Food

Alcoholic drink:
Beer ..............
Other ............

Total alcoholic drink

Tobacco

Housing:
Rent, rates and water charges.......
Maintenance, repairs and improve' 

ments by occupiers.......................

Total housing

Clothing

Durable goods:
Motor cars and motor cycles, new

and second hand ..........................
Furniture and floor coverings.......
Radio, electrical and other durable 

goods ................................................

Total durable goods

Other household goods:
Household textiles, soft furnishings

and hardware...................................
Matches, soap and other cleaning 

materials, etc.....................................

Total other household goods

Chemists’ goods .............................
Miscellaneous recreational goods
Other miscellaneous goods........
Running costs of vehicles.............
Travel (1) ^  I  ft ftft ftft 4 4 4 f t  ftftf t#ftft4ftf tf t ft4ftf tf tf tf t4499l

Communication services
I  ftft * 4 f t  • ftft ft M  • I  ft •• •• ft ft *  • • *  ft ft *

Entertainments;
Cinemas.........
Other ............

Total entertainments

Other services........................................
Income in kind not included elsC'

where .................................. ............ .
Unallocated..............................................

Total taxes on expenditure.

Subsidies

Food ......................................... ...............
Rent, rates and water charges............
Fuel and light........................................ .
Clothing .................................................
Travel ..................................
Other services.........................................
Income in kind not included else

where ...................................................
Unallocated............ .......................

Total subsidies

Net taxes on expenditure

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

37 36 36 40 43 51 49 58 56 59 78

253 257 253 253 256 260 253 220 218 241 253
115 120 126 136 144 146 148 154 163 181 190

368 377 379 389 400 406 401 374 381 422 443

622 632 644 661 695 722 751 770 826 882 892

218 244 258 271 282 319 345 364 385 409 446

2 2 2 3 4 4 3 2 3 3 2

j 220 246 260 1 274 286 323 348 366 388 412 448

52 42 45 46 59 61 61 61 68 71 93

25 39 49 70 57 72 102 108 121 96 102i
24 23 23 26 37 34 31 32 33 34 39

40 42 49 66 70 78 79 105 91 80 79

89 104 121 162 1 164 184 212 j 245 245 210 220

21 17 16 18 ' 30

1J
i

30 22

11

31 31 31 31

15 15 15 t 16 17 18 18 18 17 17 18

36 32 31 34 47 48 40 49 48 48 49

37 35 33 36 46 50 48 43 45 ' 50 54
14 14 14 15 19 22 23 22 25 27 29
39 35 35 38 45 46 43 39 42 44 46
51 59 66 84 90 94 111 124 146 170 200
40 42 39 39 41 40 37 36 34 35 38

2 2 2 1 1 2 2 2 2 1

38 37 36 33 34 29 16 8 2
12 1310 11 10 10 10 10 9 10 11

48 48 46 43 44 39 25 18 13 12 13

32 33 35 33 34 34
1

39 45 50 48 44

1
296

1
303

1
353 373 397

1
413 427 485 500 569 650

1,984 2.041 2,140 2,268 2,411 2,536 2,617 2,737 2,869 3,060 3,297

312 260 308 234 245 290 268 253

,

254 !

t
1

321 340
83 91 100 99 107 108 116 116 119 131 135

5 7 7 6 6 6 6 6 59
s

70
4

74

5 3 4 3 2 2 2 2 2 2 2
29 2 3 2 3 3 3 2 2 2

414 363 422 344 363 409 395 379 436 526 553

1,570 1.678 1,718 1,924 2,048 2,127 2,222 2,358 2,433 2.534 2,744

(1) These estimates relate to the sub category “Other travel”.
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Tool 26050
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1959

N’ot under Under '

C
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$00
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2.000
3.000
5.000

10.000 
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49

12

12

13

13

44

650

70
74

TA BLE 22

Range of income 
before tax

1954

Not under Under

£ £
50 250

250 300
300 400
400 500
500 600
600 700
700 800
800 1,000

1,000 1,500
1,500 2,000
2,000 3,000
3,000 5,000
5,000 10,000

10,000 20,000
20,000 and over

Total ..................

Income not included in
the classification by
ranges..... .......

Total personal income

1959

Not under Under

£ £
50 250

250 300
300 400
400 500
500 600
600 700
700 800
800 1,000

1,000 1,500
1,500 2,000
2,000 3,000
3,000 5,000
5,000 10,000

10,000 20.000
20,000 and over

Total .

Income not included in
the classification by
ranges..

Total personal income

( 111

Distribution of personal incom e before and after tax
P E R SO N A L  S E C T O R

Income
Number Income tax and Income

of before surtax after
incomes tax ( at

1 taxA

current t
rates ( ') 1t

Thousands £  million £  million £  million

8,750

(
1
4\
1
t

%

1,440 7

t

1ii1

1,433
1,680 460 12 448
3.400 1,190 45 1,145
3.400 1,525 67 1,458
2,850 1,565 75 1,490
2,160 1,395 73 1,322
1,450 1,085 69 1,016
1,280 1,125 103 1,022

735 871 145 726
230 394 95 299
161 389 118 271
97 363 148 215
44 292 158 134
11 143 99 44

2
►

73 61 12

26.250 12.310
4

1.275
4

11,035

1,959 f  9 9  9

•  % 14,269 ♦  ♦

5,760

1

966

1

1

1

965
1,710 470 5 465
2,680 933 31 902
2,640 1,186 52 1,134
2.710 1,492 77 1.415
2,560 1,657 89 1,568
2,250 1,688 101 1,587
2,970 2,642 193 2,449
2.250 2,634 299 2,335

445 755 136 619
287 688 161 527
156 588 190 398

65 430 195 235
14 181 111 70

3 99 77 1 22

26,500 16,409 '
4

1

‘ 1,718 ! 14,691

3,223
•  •  1i •  •

•  9 1 19,632
i

1

•  • 1 •  9

Range of income 
after tax

Number
of

incomes

Income
before

tax

Income 
tax and 
surtax 

at
current 
rates (^)

1954

N ot under Under

Thousands £, million

c so
250
500
750

1,000
2,000
4.000
6.000

I
250
500
750

1,000
2,000
4.000
6.000

and over

£  million

Income
after
tax

£  million

8,980
9,040
5,770
1,600

721
131

1 -
0-

Total ..............................

Income not included 
in the classification 
by ranges ................

Total personal income

1959

1,490
3,540
3,725
1,500
1,230

665
141

19

26,250 12,310 1,275

1,959

14,269

11,035

Total ..............................

Income not included 
in the classification 
by ranges ................

Total personal income

26,500 16,409 1,718

3,223

14,691

19,632 %  •

T h e tax rates current in the fiscal years 1954-55 and 1959-60 applied to the income in the calendar years shown.

N ot under Under 1

£ £ 1
50 250 6,200 1,064 2 1,062 1

250 500 7,440 2,920 128 2,792 j
500 750 6,630 4,382 274 4,108 4

750 1,000 3,880 3,600 276 3,324 1
1,000 2,000 2,052 2,981 431 2,550 1
2,000 4.000 267 1,061 360 701 4

4,000 6,000 28 301 170 131 •

6,000 and over 3 100 77 23 1
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T A B L E  22 (co«<mue<f)

Distribution of personal income before and after tax {continued)

Range of income 
before tax

Number
of

incomes

1961

Not under Under

I
50

250
300
400
500
600
700
800

1,000
1,500
2,000
3.000
5.000 

10,000 
20,000

£
250
300
400
500
600
700
800

1,000
1,500
2,000
3.000
5.000 

10,000 
20,000

and over

Income
before

tax

Income 
tax and 
surtax 

at
current 
rates (*)

Income
after
tax

Thousands £  million I £  million £  million

Total

Income not included in 
the classification by 
ranges............................

Total personal income

1962

4,510
1,480
2,260
2.260
2,370
2,420
2,350
4,260
3,810

584
316
176

81
19
4

26,900

789
411
791

1,015
1,304
1,574
1,760
3,809
4,513

994
759
664
543
244
137

19,307

788
407
763
966

1,227
1,471
1,639
3,514
4,026

829
576
465
331
108
32

2,165 17,142

3,432

22,739

Not under Under

£ £ 1

50 250 4.370 754 1 753
250 300 1,220 338 3 335
300 400 2,170 756 24 732
400 500 2,190 988 46 942
500 600 2,270 1,251 75 1,176
600 700 2,340 1,523 103 1,420
700 800 2,490 1,862 134 1,728
800 1,000 4,520 4,042 313 3,729

1,000 1,500 4,280 5,063 536 4,527
1,500 2,000 693 1,179 182 997
2,000 3,000 348 836 202 634
3,000 5,000 194 732 219 513
5,000 10,000 90 599 236 363

10,000 20,000 20 269 151 113
20,000 and over 5 153 118 35

Total ....... 27,200 20,345 2,343 18.002

Income not included in 4

the classification by 1
4

ranges... 4  4 3.451 •  ^ 4  4

Total personal income 4  4 23,796 4  ♦

)
♦  ♦

Range of income
after tax

$

1961

Not under Under

£ £
50 250

250 500
500 750
750 1,000

1,000 2,000
2,000 4,000
4,000 6,000
6,000 and over

Total ...........

Income not included
in the classification
by ranges ..• 4 9*4 4 ^  •*••••

Total personal income

1962

Not under Under

£ £
50 250

250 500
500 750
750 1,000

1,000 2,000
2,000 4,000
4,000 6,000
6,000 and over

Total ...........

Income not included
in the classification
by ranges .......... ..

Total personal income

Number
of

incomes

Income
before

tax

Income 
tax and 
surtax 

at
current 
rates (J)

Income
after
tax

Thousands £  million £  million £  million

4,860
6,610
6,550
5.440
3,087

291
48
14

873
2,625
4,381
5,102
4,536
1,111

409
270

1
113
284
398
664
360
176
169

872
2,512
4,097
4,704
3,872

751
233
101

26,900 19,307 2,165 i 17,142

3,432

22,739

4,630
6,310
6,560
5,810
3,500

320
54
16

27,200

810
2,518
4,405
5,475
5,161
1,225

451
300

1
103
282
424
754
394
195
190

809
2,415
4,123
5.051
4,407

831
256no

20,345 2,343

3,451

23,796

18,002

( )̂ The tax rates in the fiscal years 1961-62 and 1962-63 applied to the income in the calendar years shown.
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assunno, etc. ..

Total

Total incomi

Adjust

Total

Cca,

0)

r
<-  ^  •  f

" V .
• ^



iCOliig
*anci 
urtax 
at

irrent 
tes(i)

Income
after
tax

{million

872
2.512
4.097
m
3,872

751
233
101

,165 17,142

I  •

809
2,415
4.123
5.051
4,407

831
256
110

T A B L E  23

Households and non-profit-m aking  
bodies

Direct income in cash from work and 
property:
Wages and salaries....... .......................
Pay in cash of the F o rc e s ................
Income from self-employment (t) 
Rent, dividends and interest:

Gross receipts.....................................
less Interest paid................................

T o ta l..........................................................

Imputed income and income in kind: 
Employers’ national insurance and

health contributions.........................
Income in kind........ ..............................
Rent of owner-occupied dwellings 
Accrued interest on National

savings certificates .........................

T o ta l..........................................................

Current grants from public authori
ties:
Retirement pensions, widows’

benefits, etc., and non-contribu-
tory pensions ...................................

Other current grants...........................

T o ta l..........................................................

Pensions and other benefits from life 
assurance, superannuation schemes, 
etc.:
National government ser\-ice.............
Other public authority schemes......
Other superannuation schemes, life 

assurance, etc............................ .

Total ........... .........................

Total in co m e o f households and  
non-profit-m aking b o d ie s ................

Adjustment (2) for life assurance and 
superannuation funds, e tc .................

Total personal income (as defined in 
Table 2) ..............................................

1952

8,118
288

1,514

9.64
—111

10,773

218
166
167

22

573

363
548

911

311

424

12,681

66

12,747

Categories of personal income

1953

8,568
292

1,564

1,041
—120

11,345

22

617

395
607

1,002

330

453

13,417

82

13,499

1954

9,168
308

1,606

1,084
- 1 3 0

22

632

403
618

344

475

14,164

105

14,269

1955

10,055
304

1,690

1,203
— 159

12,036 13,093

16

672

1.021 1,115

374

518

15,398

124

15,522

1956

10,953
348

1,740

1,291
— 187

14,145

304
185
208

-20

677

506
687

1,193

418

578

16,593

137

16,730

1957

11,589
348

1,800

1,395
— 217

14,915

309
185
223

-22

695

526
726

1,252

80
101
452

633

17,495

168

17,663

I ’ l  I  >• » * ' • : • . * * . * •  t  i  $  
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1958

11,946
355

1,809

1,513
— 244

398
184
273

-2 5

830

677
806

483

692

18,384

191

18,575

P E R SO N A L  S E C T O R

19.59 I960

12,526
354

1,917

1,610
— 277

13,514
362

2,022

1,906
— 349

15,379 16,130 17,455

418
179
301

12

901

736
900

759
895

107
118

504

no
130

558

729 798

19.396

236 282

19,632 21.100

P ) providing for depreciation and stock appreciation.
( ) Contributions of employers plus rent, dividends and interest less pensions and other benefits paid (see Table 24.)

1961

14,592
356

2,102
2,078

— 390

18,738

16

931 1,033

859
943

1,483 1,636 1.654 1,802

617

868

20,818 22,441

298

22,739

£  million

1962

15,270
371

2,148

2,062
— 420

19,431

557
180
364

23

1,124

914
1,067

1,981

670

930

23,466

330

23,796
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\ 18,002 t a b l e  24
Revenue account of life assurance and superannuation funds, etc.

1952 1953 1954 1955 1956 1957 1958 1959 I960 1961 1962

Contributions of empIovpr<5 317 341 364 398 441 495 540 572 612 656 696
Contributions of employees, individual 

premiums, etc............................................. 390 415 442 480 514 562 607 651 710 768 840
Rent, dividends and interest 173 194 216 244 274 306 343 393 448 510 564
less Pensions and other benefits paid —424 --1 5 3 —475 — 518 — 578 — 633 — 692 — 729 — 778 — 868 — 930
l̂ ss Administrative costs, e.tr. fU — 105 — 111 — 120 — 139 — 150 — 167 — 170 — 186 — 198 — 220 — 235

Net increase in funds 351 386 427 i 465 501 563 628 701 794 846 935
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Capital account of the personal sector £  million

N et increase in assets
Saving before providing for depreciation and stock

appreciation (from Table 2 ) .....................................
plus Additions to tax reserves.._.....................................
plus Capital transfers (net receipts)............................
less Taxes on capital ........................................................
less Stock appreciation.....................................................

Total net increase in assets.............................................
o f which: • u *

Life asssurance, superannuation schernes, etc,
Households and non-profit-making bodies..........

H ousehold and non-profit-m aking bodies
N et increases in identified non-financial assets 

Gross fixed capital formation at home (t):
Unincorporated businesses (2)............................
New dwellings.................................. ......... -......... •••

Value of physical increase in stocks and work
in progress...................................................................

Total increase in identified non-financial assets 289 404 507 574 555 573 ! 589 692 842 930

N et increases in identified financial assets

Net personal deposits with London clearing
banks............................................................................

Building societies: shares and deposits...................
National savings (3):

Post Office Savings Bank and trustee savings
banks (ordinary departments): deposits........

Trustee savings banks (special investment
departments): deposits........................................

Premium savings bonds.................. ........................
Defence bonds and other securities on the

Post Office register........................................... .
National savings certificates:

Principal...................-....................................... —
Accrued interest...................................................

Tax reserve certificates.............................................
Unit tru sts.................... .................................................
Retail co-operative societies: shares........................

Total increase in identified investments in 
financial assets..........................................................

N et increases in identified debt:
Hire purchase d eb t......................................... .
Insurance companies:

Loans and mortgages for house purchase.
Loans on policies and personal security....

Local authorities: loans for house purchase. 
Building societies: net advances......................

Total increase in identified debt.

N et increase in assets by households and non-profit- 
making bodies:
Identified non-financial assets...................................
Identified financial assets............................................
Identified debt.............................................................
Unidentified items (+)................................................

Total net increase in assets by household and 
non-profit-making bodies.....................................

0 )  Includes a small amount of capital formation by life assurance, superannuation schemes, etc.
(2) Includes legal fees and stamp duties on the transfer of existing dwellings and expenditure on land.
(3) Total national savings {£  million) 1952 1953 1954 1955 1956 1957

81 — 5̂ 85 41 86 68
1958
200

1959
390

1960 1961
338 214

( )̂ Sales of assets or increases in liabilities are shown negative.
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1952 1953 1954 j 1955 1956 1 1957 i 1958 1959 1960
9

1961 ; 1962

406 503 431 588 898 950 774 1,014 1.418 1,902 1,687
— 14 9 33 35 20 — 50 15 95 — 5

59 46 36 64 56 47 48 47 51 61 77
— 159 — 165 — 183 — 184 — 166 — 176 — 182 — 212 — 236 —259 — 266

— 10 — 7 — 20 - A 4 — 39 — 31 — 15 — 24 — 29 —39 — 3̂

282 386 297 459 769 790 675 840 1,299 1,665 1,450

351 386 427 465 501 1 563 628 701 794 846 935
— 69 — — 130 — 6 268 ! 227 47 139

1
505 819 515

205 204

1
<
!

242

1
f

273

»
91

231
a

249 264

a

272 306 362 350
99 167 221 260 292 2961 3141 382 468 526 534

— 15 33 44 41 32 28
t

11 38 68 42 29

913

60 82 1 78 : 74 1 87 153 38 52 1161 271 84
119 157

1

202 195 i
4

i
170

,

177
1

200 267 209
1

209 372

- 5 6  i - . i
1

— 17 — 34
i

— 22

1

7 ■ — 23

1

! 72
t

53 47 43

7 30 44 37 54 31 26 ;
1

1 39 55 67 107
1

— 54 70
1

75 48 48 43 41

— 65 ;
9

_ ^ 9  1 1
1

— 9 1

1

— 36 — 29
1

53 143 113 48 19

11 29 35 31 56 :i 11 94 85 57 —7 5
22 22 22 16 — 20 — 22 — 25 3 12 16 23

1 A ft .  .  ( ^  ft
1

♦  «  1

1

1 *  ^ 6 17 9 12 11 — 4
1 ^  ^ 

1 *  ^

i
•  «

1
1

.  .  11 .  .  .1 • •
f t  ft »  « 13 7 34

2 3 5 7 6 4 2 1 1 1

100 197 370

,

1

317

1
1

349 408 457 719 689 713 724
1 1 

1 % •

1
1
1 % «  1i

j

1
1 - 6 3 37 81 220 23 — 18 — 11

1
1 k •  4 •  4

1
P 39 35 35 68 81 61

a 9  ft

7 5 3 6 9 7 6 2 6 10 5
17 20 34 52 51 35 28 26 42 63 48

1 106 133 177 179 125 154 150 226 242 223 269

130 158 214 237 122 272 300 509 381 359 372

289 404 507 574 555 573 589 692 842 930 913
100 197 370 317 349 408 457 719 689 713 724

— 130 — 158 — 214 — 237 — 122 — 272 — 300 — 509 — 381 — 359 —372
— 328 —443 — 793 660 — 514 ^ 8 2 —699 — 763 —645 — 465 —750

—69 — 130 268 227 47 139 505 819 515

1962
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Allocation of incoto®

Dividtodj *nd 
Pirments;

Debenture interest
Dî -kleDds or preferena sh i 
Dmdends on ordinary shara 
Co-opentthe society dhiden

ffld intmst-------
Interest or building society shu

and deposits -----
Other interest paid by banks, e

Total payments o f di\-idends a  
interest -  .

.Additions to dfridend

Profits due ibroed net o f U n it 
Kinedomtax

L'nited Kingdom ta 
Payments on p 
Paytnaits oo o 
.\(khtioQs to

due abroad
.Additions m 

profits__

H I M  I

Taes paid abro*J .

^^ributet 
™t beftire 
don and si

Total

(=1
^ dtdiin; bi®
•I Tow

m .
1 .2 4
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1.9021 1.687

846A i 935
8 1 9 : 515

1

362 ' 350
5 2 6 , 534

42 29

9 3 0 ! 913

271 84
209 372

4 7 ' 43

67 : 107
43 41

48 19

- r 5
1 6 ' 23
11 - 4
m/ , 34
1 : —

713 1 724

•18

359 372

515

T A B L E  26

C O M PA N IE S

Appropriation account
£  million

1952 1953 ' 1954 1955 ' 1956 1957 1958 1959 1 1960 1961 1962

In co m e ,
1

1
1

i1

Gross trading profits (•) of companies 
operating in the United King
dom (2).................................. 2.180 , 2.3131 2,578 2.902 ' 2.958 ! 3,120 3,017

14

3,321

1

' 3,737 3,536 3,531
Non-trading income earned in the 

United Kingdom ............................. 357 1 389 1 415 444 i 495 i 524 597 6041 683 1 719 761
Total income earned in the United

Kingdom ..........................................
Income earned abroad (3 ).......................

2,537
738

1

2,702
696

2,993
731

3,346
751

3,453
839

3,644
891

1

3,614
1,004

3,925
1,035

4,420
1,029

4,255
953

1
4,292
1,072

rri ^  1* A . ...................................................... .. 3,275 3,398 3,724 4,097 4,292 4,535 4,618 4,960
1
I 5,449 5,208 5,364

A llocation  o f in co m e

%
16 1

Di%ndends and interest:
Payments:

Debenture interest ................
Dividends on preference shares 
Dividends on ordinary shares 
Co-operative society dividends

and interest .....................
Interest on building society shares

and deposits...............
Other interest paid by banks, etc.

41
102
431

44

41
36 ,

4

46
1 102 
1 474
i
i 44

1 4S 
: 40

.
s

1
50

104
527

48

54
31

55
109
579

53

63
52

64
no
601

57

84
79

75
109
645

60 !

103 ’
85 i

84
108
685

59

112
92

94
108
800

58
1

117 ! 
67 [

1

103
112

1,020

57

130
117

115
117

1,127

56 !

147
129

129
119

1,150

56

169
107

Total payments o f dividends and 
interest 695

;
754 814 911

1
995 ! 1,077 1,140 1,244 1,539 1,691 1,730

Additions to dividend reser\'es 36 12 70 17 , 31 39 24 200 66 24 21
Profits due abroad net of United 

Kingdom tax
1

111 I
I

127 ; 144 160
1

157 1 170 189 216 : 206 181 209
United Kingdom taxes on income (4); 

Payments on profits due abroad 
Payments on other profits 
Additions to reserves on profits 

due abroad........
Additions to reser\-es on other 

p ro fits .....................

51
931

13

— 54 1i

66
878

— 4

23

61
795

7

138

63
877

— 5

13

1

64
800

— 7

143 ■f

62
888

— 6

56

57
937

8

— 92

59
898 j

43 !
1

— 260 ^

66
628

27

234

1
106
685

— 24

111

93
851

— 17

— H
Taxes paid abroad 262 228 ^ 209 . 264 305 348 361 419 424 345 383
Undistributed income after taxation 

but before providing for deprecia
tion and stock appreciation.............

1

1,230 1,314 1,486 1 1.797 , 1,804 1,901 ;1 1,994 2,141 '

1111

2,259 2,089 2,138
rry . i 

/1 \  ^

3,275 3,398 ;1 3,724 ! 4,097 4,292 4.535 1 4.618 4,960 i\V
5.449 5,208 5,364

(2) Including United Kingdom branches and subsidiaries of non-resident parent companies.
(3) After deducting depreciation allowances but before providing for stock appreciation.

Total United Kingdom tax accruing on the total income of companies, including tax accruing on distributions made by companies 
is as follows (£  m illion):

1952
1,245

1953
1,251

1954
1.356

1955
1,281

1956
1,360

1957
1,397

1958
1,332

1959
1,238

1960
1,508

1961
1,505

1962
1.518
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COM PANIES

Appropriation account of non-nationalised companies (i)
T A B L E  27 C million

Incom e

Gross trading profits (2) of companies 
operating in the United Kingdom(3)

Non-trading income earned in the 
United Kingdom.................................

Total income earned in the United
Kingdom................................................

Income earned abroad (4)............. .......

T o ta l............................................................

Allocation of incom e

Dividends and interest:
Payments:

Debenture interest ........................
Dividends on preference shares
Dividends on ordinary shares......
Co-operative society dividends

and interest .......................... ......
Interest on building society

shares and deposits..................
Other interest paid by banks, etc.

Total payments of dividends and 
interest ..........................................

Additions to dividend reser\'es........

Profits due abroad net of United 
Kingdom tax .......................................

United Kingdom taxes on income: 
Payments on profits due abroad
Payments on other profits.............
Additions to reserves on profits

due abroad...................................
Additions to reser\’cs on other 

profits............................................

Taxes paid abroad..................... .............

Undistributed income after taxation 
but before providing for deprecia
tion and stock appreciation...............

T o ta l..........................................................

( )̂ All companies except those nationalised during some part of the period 1938 to 1962.
(2) Before providing for depreciation and stock appreciation.
(3) Including United Kingdom branches and subsidiaries of non-resident parent companies. 
U) After deducting depreciation allowances but before providing for stock appreciation.

30

< I I I i  *  $  f  9  % k > k * N I  1 • » I  /  % I I  1 I   ̂  ̂  ̂  ̂ 4  i  ^

-  '» * •

V .

A i

- i  *
>  .  '

9 ' y « ' '  t ,
^  m  -  #  A

•  »  .

1952 1953 1954 1955 1956
1

1

1957
1

1

1958 1959 1960 1961
,

1962
1

J

2,180

1

2,311

!
1

1

1

2,547 i

1
1

1

1
✓

2,819 2.853
1

I
1

i

2,983

1

1

1

2,881
1
i

1
4

1

1

1

3,168
1

1

3,562
,

3,397

I
\

1

1
3,409

357 389

1

1

414 ] 442 , 492 520 ! 593
1

600
1

679 715 757

2,537

1

2,700 i 2,961 3.261 ! 3,345 3,503 3,474 3,768 4,241 , 4,112 4.166
738 696 ! 731 751 '  839 891 1,004 1,035 1,029 953 1,072

3,275
1

3,396 3,692 4,012 4,184
1

4,394 4,478 4,803 5,270 , 5,065 5,238

1

1
1

41

1 1

1
•

46

1

1
1

1

1!
50 54 62 66

\
1

1

77 86
1

96

(

108J

1
(

i

121
102 102 1 103 107 108 107 106 106 110 ,  115 117
431 474

1
1 525
4

572 591 632 667 779 1 995
1

1.097 1,122

44 44 i 48
1

53 57 60 59 58
f

57 56
4

564

41 48 54 63 84 103 112 117 130 147
1

169
36 40 31 52

1

79 1 85 92 117 t  129
i
1

107

695 754 811
1

901

1

»

] 981
1
.  1,053 1,113

1

1.213
1

1

1,505
1

1.652 1,692

36 11 1 67
4

14 26
1

37 21
1

199 ' 63 24 21

111 127 144 160
1

157 170
1

189 216 ■
1

206
%

1

181 209

51

4

66
i

61 63
i
1 64

1

1

62 57 ;; 1 66 106 93
911 877 796i 881 i 806

1

867 909 ;! 863 1 601 656 817

13 — 1
i

7 — 5
i

1 — 7 ! _ 6
s

8 «  i 27 —24 — 17

34 24 128 — 16 106 40
1

1

—91 — 254 i
1

223 130 - 6

262 228
1

209 264 305 1
1

1

I  348
1
•

361 1

1

1

419 i 424 345 383

1,230

1

1,313

i1

;  1,469
1

1

f

1,750
1

1,746 1

:  1

•

! 1,823
1

1,911
1

s

2,045 j
1

2.155 1,995 2,046

3,275 3,396
!  1 

3,692 j 4,012

1

1
4.184

i

4,394 4,478
\

4,803 i

4

5,270
f

1

5,065 5,238
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CaoitaJ account
Recapts

Siring before pnonding for dep 
jtock ^redatioD pbu additiorj
reserves—  _  .

Net borrowing frotn taxation reserve 
Net capital transfers (2).

Total

Grass fixed capital formation at bom 
baease in sahie stocks and w oA  i 
Na acquisition of fir.gr.fni] assets ft 

tnent abroad.

Total
j

Wortprovangfwd
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M u
953

108
115

1,097

56

24

106
656

-24

130

757

,̂166
1.072

5.065 5,238

56

169
107

1,692

21

181 209

- 1 7

- 6

383

5.065 ■ 5.25®
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Combined appropriation and capital account of companies excluding insurance,
C O M PA N IE S

T A BLE 28
banking and finance

£  million

Appropriation acco u n t
Incom e

Gross trading profits of companies operating in
the United Kingdom (1 )............................................

Non-trading income earned in the United King
dom plus income earned abroad .............. ...............

T o ta l............................ .................... .......................................

A llocation  o f  income 
Dividend and interest payments: 

Dividends on ordinary and preference 
Other dividends and interest.......................

shares

Total payments of di\*idends and interest.........

United Kingdom taxes on income plus taxes paid 
abroad and profits due abroad....................................

Saving before providing for depreciation and 
stock appreciation plus additions to dividend 
reserves................................... ..........................................

r r y  ^  %

Capita] acco u n t
Receipts

Saving before providing for depreciation and 
stock appreciation plus additions to dividend
reserves.......... ....................................................................

Net borrowing from taxation reserves (2 )..................
Net capital transfers (2 )...................................................

T o ta l...........

Paym ents
Gross fixed capital formation at home (2 )..................
Increase in value of stocks and work in progress (2) 
Net acquisition of financial assets plus net invest

ment abroad........ .............................................................

T o ta l................

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

2,249 2.395 2,666

1
1t

2,999 3,083 3,256 3,161 3,476 3,908 3,737 3.741

749 706 745 758 842 895 1,012 1,056 1,052 978 1,093

2,998 3.101 3,411 3,757 3,925 4,151 4,173 4,532 4,960 4,715 4,834

476A A 517 574 635 653 697 732 840 1,055 1,166 1,178137 141 148 185 216 237 240 256 323 371 379

613 658 722 820 869 934 972 1,096 1.378 1,537 1,557

1.247 1,195 1,215

11
1,290 1,343 1,394 1,324 1,237 1,421 1,227 1,278

1,138 1,248 1,474 1,647 1,713 1,823 1,877 2,199 1 2.161 1,951 1,999

2,998 3,101 3,411 3.757
____

3,925 4,151 4.173 4.532 1 4,960 4,715 4,834

1,138 1,248

s1
1
1

1,474

1

1,647 1,713 1,823 1,877 2,199 2,161 1,951 1,999
^ 1 19 145 8 136 50 — 84 — 217 261 87 — 61

32 42 1 23 1 26 18 11 10 7 15 9 12

1,129 1,309 1,642 1,681 1,867 1,884 1,803 1,989 1 2,437 2,047 1,950

634 675
i

792 975 1,208 1,373 1,434 1,489 1,674 1,890 1,784
— 85 21 1 253 1 471 1 393 324 43 195 655 368 140

580 1 613 597 235 1 266 187 1 326 305 108 — 211 26

1,129 1,309 1,642 1,681 1,867 1,884 1,803 1,989 2,437 2.047 1,950

(U Before pro\4ding for depreciation and stock appreciation.
(2) These figures relate to all companies since separate estimates for insurance, banking and finance companies are not available.

t a b l e  29
banking

£  million

1952 1953 1954 1955 1956 1957 1958 1959 I960 1961 1962
Incom e 1

Gross trading orofits fU - ^ 0 — 50 — 57 — 62 — 88 — 99 — n o — 119 — 129 — 159 — 168Rent (less repairs) of property let ....................... 42 44 45 46 47 50 55 60 65 70 80
Dividends and interest from other com panies........ 108 112 118 153 172 186 189 203 280 322 317Other interest 284 314 336 3701 426 454 523 507 580 611 643
T o ta l.......... 394 420 442 507 557

,

591 657 651 796 844 872
Allocation o f in co m e

Debenture interest and dividend paym ents............
Other interest payments
United Kingdom taxes on income plus taxes and

153 165 175 194 222 247 268 287 326 349 385
46 54 46 61 92 101 n o 74 125 137 115

remittances naid abroad
Saving before providing for depreciation and 

stock appreciation plus additions to dividend

90 108 120 99 119 124 136 138 164 177 197

reserves. 105 93 101 153 124 119 143 152 181 181 175
T o ta l....... 394 420 442 507

1
557 591 657 651 796 844 872

(*) This represents the contribution of companies in this industry to the gross national product. It is the difference between bank charges, com- 
abm^d"*’ hand and management expenses on the other. T h e item relates to all British companies including those operating
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COM PANIES
Company trading profits by industry

T A B L E  30 £  million

I  I  I  <

Gross profits o f com p anies operating in  the 
U nited K ingdom  ( ')

Forestry and fishing....................................
Mining and quarrying.................................

Manufacturing:
Food, drink and tobacco......................
Chemicals and allied industries.........
Metal manufacture .... .............................
Engineering and electrical goods..........
Shipbuilding and marine engineering.
Vehicles........................................................
Metal goods not elsewhere specified....
T extiles......................-................................
Leather, leather goods and fur.............
Clothing and fooUvear...........................
Bricks, pottery, glass, etc........................
Timber, furniture, etc. . .......................
Paper, printing and publishing.............
Other manufacturing..... .....................-...

Total manufacturing .............................

Construction..................................................
Gas, electricity and water .........................
Transport and communication............. .
Distributive trades.......................................
Insurance, banking and finance.................
Other services ..............................................

Adjustments ................................................

1952

Total 4 4 4 4 4 4 4 4 4 4  4 4 4 4 4  4 4 4 4 4 4  4 4 4  4 4 4  4  4 4 4 4 4  4  4 4  4 4  4  4 4 4  4 4 4

Net profits o f com panies operating in  the 
U nited K ingdom  (2)

Forestry and fishing ................................ ..............
Mining and quarrying .............................

Manufacturing;
Food, drink and tobacco.................................
Chemicals and allied industries.....................
Metal manufacture ..............................................
Engineering and electrical goods......................
Shipbuilding and marine engineering............
Vehicles....................................................................
Metal goods not elsewhere specified............
T extiles....................................................................
Leather, leather goods and fur..........................
Clothing and footwear.......................................
Bricks, pottery, glass, etc............................ ........
Timber, furniture, etc........................................
Paper, printing and publishing........................
Other manufacturing............................................

Total manufacturing ........................................

Gas, electricity and water......................................
Transport and communication..............................
Distributive trades....................................................
Insurance, banking and finance..................... _....
Other services ...........................................................

Adjustments .............................................................

Total ..................................................................

1,369

•252

1953 1954

4 4
14 15

247 280
171 218

78 103
323 375

29 29
132 156

70 81
187 189

11 9
41 45
65 75
21 23

105 136
37 44

1,517 1,763

70 79
7 8

163 153
421 460
285 315
105 98

— 273 — 317

2,180 2,313

1955 1956 1957

7

1

6

»

\
1

6 1
19 20 20 1

(
i

293 307
!

320
226 243 265 !
194 199 235
400 409 447

32 32 35 1
A

167 133 155
109 113 112
162 166 157

10 8 7 i
46 48 48 1
79 73 71
23 21 23 i

1

148 137 134
47 45 50

1,936 1,934 2,059 i

86 101 98 ;
8 9 9 :

211 ! 259 259 ;
519 520 1 533 i
359 375 397 ‘
104 101 131

— 347 ' 367 i 392 i

1958

2,006

,  -^ 5 1

1959 1 1960 1961

4i

5 5 8
' 221
1

25 27
1

; 358 382 409
282 310 271
265 314 257
451 475 477

30 23 16
' 203 212 127
' 105 130 127
! 167 186 177

11 11 11
53 62 65

' 90 106 101
; 24 28 28
; 153 182 165
1 53 65 68

2.245 2,486 2,299

{ 116 134 142
i 18 20 21
; 195 223 196
1 571 636 654

474 557 587
' 192 212 235

; — 517 — 561 —633

2,578 I 2,902 I 2,958 3,120 i 3.017 I 3,321 3.737 3,536

1 1

1

1

!

4 3

$

\1✓
1
, _ i

1
i

— 1 1
9 10 10 14 14 13 12 13 13 14

198 216 240 246 257 264 273 1 282 298 319
94 132 160 165 165 173 134 . 183 191 136
80 61 75 146 152 164 135 ; 166 198 129

273 282 318 330 328 359 327 335 345 341
20 24 24 27 26 28 23 20 13 6
99 115 132 134 90 109 134 136i 132 31
71 61 67 93 90 88 85 ; 79 99 93

124 159 155 120 122 118 82 119 ,, 127 114
7 10 7 8 6 5 5 9 ! 9 9

26 36 39 40 40 41 36 44 51 54
49 53 60 62 54 51 51 64 ;1 74 4 62 

A  A

16 17 18 18 15 17 14 17 20 1 20
73 89 115 123 107 102 99 ! n o 134 111
24 30 36 37 31 1

36 28 1 36 1 i 45

1,154 1,285 1,446 1,549 1,483 1,555 1,426 1,600 1,735 1,470

•252 273

1,782 1,906

•317 •347

2,057 2,277

•367

2,231

•392

2,282

—451 517 •561 —633

2,045 2,245 2.512 ' 2.196

(1) Before providing for depreciation and stock appreciation.
(2) Net profits are equal to gross profits less the statutor>’ depreciation allowances granted for purposes of income tax assessment.
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TABLE 32

Income
Trading surplus before p ro r id i^  f 

depRontioQ and sPxk ^ p red a b i 
.VM t̂rading iocome . . . .
Income earned ib r o id _ ............ ..

Total

AUocadoo d  income 
bteresc

P*yiM_^____ __
to interest 

L'bted Kingdom taxesfTTOffitl
to tax resc 

Indistrî ted income
^  for dcpfeo2ij(
*Ppreaatic«i

ilM M

Total
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P U B L IC  C O R P O R A T IO N S

T A B L E  31
Combined operating account

£  millioo

R eceip ts
Sales;

Revenue sales outside sector 
Revenue sales inside sector.... 
Sales to own capital account 

Subsidies ........................................

1952 1953 1954

T o ta l.............................. ^ » I

P aym en ts
Wages, salaries, etc....................................
Purchases o f goods and services ......
less Increase in value o f stocks and

work in progress ................................
Rent
Taxes on expenditure:

R ates..........................................................
M otor vehicles and catering licences 

Trading surplus before providing for 
depreciation and stock appreciation

1955

2,823 2.990 2,954 2,919

1,141
1,413

1,193
1,407

T o ta l..

1,210
1,288

277 321 354

1,227
1.377

315

2,823 2,990 2,954 2,919

1956
s

1957 1958 1959 1960 1961 1962

2,426
445

2,532
454

2,537
450

2,588
415

2.693 \  
4 3 5 / 3.597 3,928

124 144 137 159 171 238 2384 4 4 5 121 143 148

2.999 3,134 3,128 3,167 3,420 3,978 4,314

1,308 1,386 1,387 1,364 1,415 1,684

4

1,8181,331 1,448 1,384 1,368 1,397 1,588 1,687

— 26 — 68 — 33 — 10 11 — 9 — 2
5 4 5 5 5 8 10

32 37 41 46 48 54 574 4 4 3 3 3 4

345 323 340 391 541 650 740

2,999 3,134 3,128 3,167 3,420 3,978 4,314

T A B L E  32
Combined appropriation account

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962
In co m e

Trading surplus before providing for 
depreciation and stock appreciation 

Non-tradine income 
Income earned abroad

Total ..................................................

277
26

1

321
29

2

354
34

2

315
42

4

345
43

5

323
51

5

340
50

7

391
55

7

541
61

8

650
58

9

740
61
10

304 352 390 361 393 379 397 453 610
-------------

717 811
A llocation o f  in co m e

Interest;
Payments..... 118 134 148 162 157 190 225 256 287 338 41Additions to interest reserves 5 4 2 5 16 8 6 t A Q ^ 10

— 23United Kingdom taxes on income:
0 0 0

Payments. .. 3 24 37 32 30 22 16 11 11 12 11
Additions to tax reserves 33 13 __^ — 10 — 9 — 11 — 16 1 1

1 ̂ 1 i
Undistributed income before provi

A 1 — i
ding for depreciation and stock
appreciation ..... ................................... 145 177 213 182 199 170 166 180 305 361 413

T o ta l........... 304
4

352 390 361 393 379 397 453 610 717 811

T A B L E  33
Combined capital account

1952 1953 1954 1955 1956 1957 % 1958 19591 1960 1961 1962
R eceip ts 1

1
1

Undistributed income before provi
ding for depreciation and stock 1
appreciation 145 177 213 182 199 170 166 180 305 361 411Capital transfers (net receipts) 6 7 7 15 16 9 7 7 7 8

r U  
18

Total funds available for investment 151 184 220 197 215 179 173 187 312 36Q 1
^ a n s  from Central Government (net) 72 38 100 139 267 602 573 615 485

oyj 7 1
Stock issued less stock redeemed 228 219 204 367 21 2 — 2 — 2 1 __3

*pOO
Additions to tax and interest reserves 38 17 — 8 — 15 7 — 3 — 10 6 7 6 — 26
T o ta l..... 489 458 516 688 510 780 734 806 805 920 866

Paym ents —

Gross fixed capital formation at home 414 488 538 570 592 659 694 757 792 007
Increase in value of stocks and work

in progress 45 31 —62 40 26 68 33 10 — 11 g 0
■Net acquisition o f other financial 7

assets and net investment abroad 30 1 40 78 — 108 53 7 39 24 13 — 63
T o ta l..... 489 458 516 688 510 780 734 806 805 920 866
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PU BLIC  CO RPO RATIO N S
Analysis of appropriation accounts

T A B L E  34

Receipts

Trading surplus before 
providing for depreciation 
and stock appreciation

1955
1956
1957
1958
1959
1960
1961

Fuel and
power

industries

Non-trading income 1955
1956
1957
1958
1959
1960
1961

Income earned abroad

Total.

Paym ents

Provision for interest

United Kingdom taxes on income.

Undistributed income before 
providing for depreciation 
and stock appreciation

Total

%

-

V-‘

r-
4 .4' / 4 » - t ’ '  ^

 ̂ A '

Iron and 
steel

1

Transport Housing
•

1

Raw j Otherand and
communica new town Cotton corporations

tion corporations Commission
1

34

1955
✓

1 3 1
1956

4 4
1957 —

4 4
1958 — 5 :

1
1

1959 —
1

5 \
1960 1

5 1 —  \

1961 —

1

1
6

1955
1

208

1

52 !
1

83

\

1
s

1956 271 36 6.3 8
1957 273 25 58 10
1958 311 25 36

i

12
1959 334 23 74 14
1960 366 26 179 17
1961 411 16 1 255 1✓ 19

1955 88 3

4

\

\

57 7
1956 99 4 60 8 1
1957 114 4 68 10 1
1958 129 6 80 12 1
1959 145 6 92 14 1
1960 163 6 103 16
1961 178 4 142 17

1
1955 ) — 18 1
1956 5 13 1
1957 8 — —
1958 — 10 8 1 «

1
1959 8 , 1 1
1960 8 1 (
1961 5 1 \

1955 120 31 25
1956 167 19 2
1957 159 13 — 10
1958 192 11 —44 \

1959 189 9 — 19
1960 203 12 75 1
1961 233 7 112 2

1955 208 52 83 7
1956 271 36 63 8
1957 273 25 58 10
1958 311 25 36 12
1959 334 23 74 14
1960 366 26 179 17
1961 411 16 255 ,9

£  million

Total

— 1
f

315
_ 2 ! 345

— 1 1 323
— 1 340
— 6 ' 391

7 541
— — 1 i 650

(
1

11 42
12 43
13 51
12 50
12 55
12 61
14 58

1
—  1 1 4
—  ! 1 ! 5

1 5
_ 2 7

2 7
L . - 3 8
—  j 3 9

— 1 12 361
15 393
13 379
13 397

8 453
22 610

— 16 717

1
\1

2

\
(

157
1 2 1731

2 198
1 z1 4 231
11
1 4 261

5 293
\ 5 346
1 1

3 22
2 21

—  1 3
—  2

11

1 _  3 12
3 12
4 10

— 1 7 182
11 199
8 170
7 166
1 180

14 305
7 361

— 1 12 361
15 393
13 379
13 397
8 453

22 610
16 717

t m s f c "  ( o «
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T A B L E  35
Analysis of capital accounts

P U B L IC  C O R P O R A T IO N S

jC million

5ns
Fuel and 

power 
industries

Iron and 
steel

1 icui5puri
and

communica
tion

nousing
and

new town 
corporations

R eceip ts
Undistributed income before 1955 

providing for depreciation 1956
120
168

31
18

25
2

and stock appreciation 1957 159 14 — 11
1958 192 11 — 44
1959 189 9 — 19
1960 204 11 75 1

21961 233 7 112

Capital transfers (net receipts)............ 1955 5 1 5 1 2
1956 6 — 9 ! 1

; 11957 8 -
1958 7 _____

1959 7 _____

1960 7
1961 8 —

Loans from Central Government (net) 1955 78 34 37
1956 141 41 50 34
1957 300 56 194 35
1958 281 7 244 33
1959 361 10 213 29
1960 245 11 201 26
1961 227 75 189 27

Stock issued less stock redeemed...........  1955 322 \ 45
1956 12 1

1 9 _____

1957 2 1
1958 — 1 i __ — 1 1
1959 — 2 j
1960 2 — 1
1961 _ 2 — 1 1

Total ................ .................. .......................... 1955 525 65 75 ' 39
1956 327 59 70 35
1957 469 70 183 36
1958 479 18 199 33
1959 555 19 194 29
1960 458 22 275 27
1961 466 82 300 29 j

Paym ents
Gross fixed capital formation at home 1955 397

1
32 95 i 42

1956 390 27 131 40
1957 416 13 188 36
1958 448 9 199 32
1959 494 11 218 29
1960 470 47 245 24
1961 492 j 76 296 27

Increase in value of stocks and work 1955 17 36
f1

_

m progress 1956 5 7 16 - — 1
1957 47 9 12
1958 32 — 3 4
1959 31 — 2 — 19 — ■■
1960 — 15 3 1 •—
1961 — 10

9
4 15

Net acquisition of other 1955 111 — 3 — 20 — 3
financial assets and net 1956 — 68 25 — 77 — 5
invesm ent abroad less 1957 6 48 17
additions to tax and interest 1958 — 1 12 __4 1
reserves 1959 30 10 — 5

1960 3 — 28 29 3
1961 — 16 2 — 11 2

T o ta l...............................................................  1955 525 65 75 39
1956 327 59 70 35
1957 469 70 183 36
1958 479 18 199 33
1959 555 19 194 29
1960 458 22 275 27
1961 466 82 300 29

Raw
Cotton

Commission

Other
corporations

1

16

17

T otal

703
303
783
744
800
798
914
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V II. C EN TRA L G O V ERN M EN T IN C LU D IN G  N A TIO N A L IN SU RA N CE FU N D S

Current account
C million
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1952 1953 1954

Receipts

Taxes on income

Income ta x ................................................
Surtax.........................................................
Profits tax ........................................ .
Excess profits tax, excess profits

levy, etc.

1,670
128
378

1,714
130
233

3(1) 39

Total taxes on income ..........................  2,173 2,116

Taxes on expenditure

Customs and excise duties:
Beer ............. . ...................
Wines and spirits ...........
Tobacco ..........................
Hydrocarbon oils ..........
Protective duties ...........

Purchase tax (2 ) ................
Entertainments ................
Television licence ...........
Television advertisement.
Betting.................................
Other .................................

Total customs and excise duties

Motor vehicle licence duties

Transport levy

Stamp duties

Post Office contribution to the 
Exchequer.....................................

1,762
132
178

75

2,147

257 
124 
611
258 

84

315
46

28
33

257
130
628
292

66
299

45

252
136
651
301

77

342
43

29
34

1,756

67

53

Broadcast licence revenue retained by 
Exchequer ............................................

Miscellaneous

Total taxes on expenditure (2 )...... ......

Other receipts

1,780

72

55

30
31

1,863

77

72

17

1,901

National insurance and health contri
butions ................................................

Gross trading income (3) ('♦):
Post Office (excluding Savings Bank) 
Other ....................................................

Gross rental income (3):
Temporary houses and Forces’

married quarters ..........................
Other ....................................................

476

15

1,933

17

2,043

39
•24

Interest and dividends, etc: 
From local authorities 
Other .................................

Current grants from overseas govern
ments ....................................................

24
21

525

43
•11

532

47
28

24
24

59
64

Total

120
4,853

77
65

105

4,901

25
29

88
72

50

5,061

(1) Repayments exceeded receipts.
(2) See note on page 88
(3) Before providing for depreciation and stock appreciation, 
('̂ l From April 1961 excludes Post Office.
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36

1955 1956 1957 1958 1959 1960 1961 1962

1,964 2,020 2,190 2,285 2,328 2,285 2,565 2,846
132 145 159 161 169 178 196 230
197 192 240 276 258 260 315 378

26 7 3 3 3 2 2 1

2,319 2,364 2,592 2,725 2,758 2,725 3,078 3,455

256 260 262 255 226 220 241 257
147 156 159 159 171 180 200 210
660 685 714 737 768 818 858 879
318 333 326 341 371 401 480 547

87 88 102 n o 126 154 151 148

419 458 494 497 501 510 521 571
40 41 31 16 8 2

4 9 10 11 12 13
-  — 4 8

28 29 30 34 37 41 40 36
35 36 32 34 32 29 33 18

1,990 2,086 2,154 2,192 2,250 2,366 2,540 2,687

85 91 97 105 109 123 141 169

4 4 — —

75 63 68 61 93 94 97 95

3 4 5 5 5 5 2 1

4 4 5 6 5 5 3 3

17 19 22 22 24 28 32 32

2,178 2,271 2,351 2,391 2,486 2,621 2,815 2,987

594 642 657 859

t

897 912 1,070 1,197

52 61 72 95 99 111 27
26 25 17 17 17 18 19 19

13 9 9 9 10 10 10 4
33 44 47 50 57 65 76 86

99 114 120 124 123 123 124 124
98 114 115 153 191 222 265 369

46 26 21 3 — —

5,458 5.670 6,001 6,426 6,638 6,807 7,484 8.241

Expeo

insurance, k—

T®s|»n

j55lSflÔ
Agriculturf

trade
Qdjer iDdustiT*̂  
Roads— —
Other semces -

■oul current openditurc
jcd services-

Svbsiio
Housmg(0 ^culture and tooa _ 
Bntish Transport Commisaon 
Other transport and cotnmun

Total subsidies

CiffTCTt grails to p 
Post-war credits 
EducatioD: 

Scboiaisbips anc 
allowances 

Grants to unii'ersii
Child care___
Mnk and wdfire fooc 
National ingmofe^ 

assistance:
National insurana 
âr pensions and 5

Non-cwitribiitOTv |
.•Assistance erants 
Family allowances 
ûdustrial sen-ir̂ « 

Other

4**1



1,197

19

T A B L E  36 {continued)

Expenditure
Current expenditure on goods an d  services

Finance and tax collection .....................
Police and justice .....................................
Overseas services.......................................
Military defence ........................................
Civil defence.............................................. .
National Health Service .......................
National insurance, pensions and

assistance...................................................
Agriculture and food ..............................
Transport and communication .........
Emplo>Tnent services............................
Other industry and trade.......................
Roads ......................
Other services..............................................

Total current expenditure on goods 
and services..............................................

Subsidies
Housing (1 )...................................................
Agriculture and food ..............................
British Transport Commission (2)......
Other transport and communication 
Other industry and tra d e .......................

Total subsidies ..........................................

Current grants to persons
Post-war credits .......................................
Education:

Scholarships and maintenance 
allowances .........................................

Grants to universities, schools, etc. 
Child care.....................................................
Milk and welfare food schemes.............
National insurance, pensions and 

assistance:
National insurance (3) (4) ................
W ar pensions and service grants (4-)
Non-contributory pensions...............
Assistance grants ..................................
Family allowances................................
Industrial services for the disabled 

Other ....................................................... ....

Total current grants to persons.............

Debt interest ........ ..................................
Current grants to local authorities (5) 
Current grants to overseas govern

ments and international organisa
tions .........................................................

National insurance and war pensions 
paid to non-residents...........................

Total current expenditure ..................
Current suiplus before providing for 

depreciation and stock appreciation

T o ta l...........

1952

2,189

402

16

864

609
389

56

4,515

338

4,853

i  ^  ^

Current account {continued)

1953

2,287

346

17

954

639
416

55

4,703

198

4,901

1954

2,319

404

23

967

59

4,833

228

5,061

1955

321

18

1,047

708
490

65

4,981

477

5,458

1956

2,344 2,511

336

17

1,116

61

5,300

370

5,670

(*) For detail see Table 45. 
(2) See note on page 89.
(2) For detail see Table 39.

1957

381

17

1,172

707
621

64

5,460

541

6,001

1958

2,508 2,548

368

18

1,397

782
660

67

8

5.830

596

6,426

»  1  > I 1 1 I M  4 »

C E N T R A L  G O V E R N M E N T

£  million

1959

2,677

353

62

71

6,141

497

6,638

1960

467

25

867
780

87

10

217

6,807

1961 1962

2,823 3,083 3,214

559

18

576

54

1.544 1,556 1,695 1,861

906
828

885
926

108

10

110

10

6,590 7,189 7,582

295 659

7,484 8,241

(4) Excludes payments to non-residents which are shown separately
elsewhere in this table.

(5) For detail see Table 40.
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CEN TRA L G O VERN M EN T

T A B L E  37

R e c e i p t s

Surplus before providing for deprecia’ 
tion and stock appreciation.............

Taxes on capital 4

:X a
v t

Capital transfers from abroad:
Sales of surplus war stores held

abroad ................................................
Net receipts from settlements, etc.

Changes in financial assets and liabilities

Proceeds of iron and steel disposals:
Receipts of ca sh ........................... ......
Government securities redeemed....

Receipts from certain pension “ funds 
(net).......................................................

)»

Miscellaneous financial receipts (net) 
and changes in cash balances...........

Adjustment for purchase tax (1)

Adjustment for subsidies (1).

Borrowing from overseas governments 
less Repayments to overseas govern

ments .............. ......................................

Increase in holdings of interest-free 
notes by non-territorial financial 
organisations:
International Monetary Fund..........
Other.......................................................

Northern Ireland Central Government:
Net sales of securities..........................
Increase in other debt........................

Increase in notes and coin in circula
tion (2).....................................................

Increase in net indebtedness to Bank 
of England Banking Department (2)

Increase in non-marketable debt (2):
National savings..............................
Tax reserve certificates...................
Other.-..................................................

Net receipts from market transactions 
(2):
Treasury Bills.......................................
Government and government 

guaranteed securities........ ............

338

159

25

112

26

100

K̂L iil* K
T o ta l........................................................... 699 1.243 681 563 686

1 tB  -OK B

172

Capital account
£  million

1952 1953

198

165

1954

228

183

17 1

1955 1956
4i
1

477

1
i

370 '

184 1
%

166
1
1

1

ti

\

11
1

57

i1
28

2 —

1957 1958 1959 1960

541

176

596

1961 1962

497

182 212

217 295

236 ' 259

659

266

47

22 22

38 27

108 22 31 * 33 34

51 26 14 21 51

•20 -29 10 1

87 10

43 53

12 •25

21 12

37 ,

46

34

15

—¥i

89

•57 •54 ; 136 •70 . 30 —60

—40 202

1

87

1

126 136 124 : 126

37

•183

18

72 82

42 85 123 97

809 134 186 178 377 179

977 1,122

164 91 253

994

148

1,037

178

•218

•269

599

935 710

(1) For definition see note on page 90.
(2) The analysis of these items for the years 1960 to 1962 cannot be made for the earlier years. -\n altemati\c analysis is gi\en in the ta

page 91.
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87

- 2 5

18

- 8 2

97

91

■178

659

10

46

34

- 1 2 ,  - 1 5  

9 - 4 6

6

vch
the
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T A B L E  37 {continued)

Paym ents
Gross fixed capital formation at home:

Military' defence.....................................
Civil defence............................................
National Health S e n ’ice.......................
Agriculture, forestry and food.........
Civil aerodromes....................................
Post Office (1)..........................................
Board of Trade factory building......
Other industry and trad e....................
Roads .................. .....................................
O ther..........................................................

Total gross fixed capital formation....

Increase in value of stocks:
Trading bodies (2).............................
Strategic stocks........................................
less Sales of surplus war stores in 

the United Kingdom.......... ............

Total increase in value o f stocks...........

Capital grants to private sector: 
Post-war refunds o f excess profits 

tax
Tow n and country planning com- 

pensation
W ar damage compensation...........
Other (2)...................................................

Capital grants to local authorities:
War damage compensation................
Other (3)...................................................

Capital grants to public corporations:
On writing off debt................................
Other

Total capital grants..................................

Changes in financial assets an d  liabilities

Loans to overseas governments.............
less Repayments by overseas govern- 

incnts ............. ....MM.................................

Net lending to private industry, etc.  ̂
abroad ..............

Net lending to private sector;
Industry and trade...............
Building societies.................
O ther_____

Net lending to public sector:
Local authorities..................................
Public a)rporations:

Loans written off..............................
O ther................................ ......... ..........

Coal compensation:
Payments in cash....................
Issues of stock.........................................

Acquisition of the capital of certain 
other undertakings................................

Capital subscriptions to non-territorial 
financial organisations........................

Increase in foreign reserves....................

T o ta l.........

I l l s

Capital account {continued)

From April 1961 the Post Office is treated as a public corporation. 
(2) For detail see Table 44.
(2) For detail see Table 41.
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1952 1953 1954 1955 1956 1957

100 93 57

1

1
46 56 695 9 11 8 7 5

13 14 16 18 18 24
4 3 3 3 3 3
4 3 3 5 3 5

60 69 70 84 95 98
5 4 3 6 8 6
6 6 6 6 9 11
2 2 2 3 7 12

Is 15 13 13 15 12

214 218 184 192 221 245

3 — 22 — 169 — 103 — 5 3
49 42 45 3 — 19 — 39

— 7 — —

45 20 — 124 — 100 — 24 — 36

6 8 4 5 1

- — ^ -  - 40 25 12
65 67 40 26 23 21
22 17 17 18 23 25

3 3 2 2 2 2
13 28 !

1
! 28
,

19 20 26

1 _ 3
2 2 2 7 10 1

112 125 93 120 104 87

6 4
1

16 32 9 16

— 22 — 31 — 50 — 28 — 29 — 32

12 12 4 3 4 2

2

1

5 — 7 2 — 5 2

- ■  . ■ - 1 2 2 4

409 328
1

260 414 91 63

— 1 — 3 _

73 38 100 142 267 602

1
1

3 2 1
50 44 34 16 2 ■ -  -

— 246
1

5

— 202 231 168 — 230 39 24

699 1,243 681 563 686 977

1958

245

•8

1

91

21

•37

1

•29

573

271

1,122

C E N T R A L  G O V E R N M E N T

1959

252

10

1

88

48

•76

34

615

236

•136

994

1960

256

17

105

61

- ^ 1

•35

485

10

175

1,037

£  million

1961

217

8

1

109

61

109

•20

548

30

935

1962

213

12

148

62

1 5

•8

•34

184

710
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Receipts

Taxes on income.....................................

Taxes on expenditure............................

Gross trading income (t)......................

Gross rental income (t)..........................

Interest, dividends, etc.........................

National health contributions:
From National Insurance Funds....
From employers and insured per

sons ................................................

Current grants from overseas govern
ments .....................................................

T o ta l............. .............................................

Expenditure

Current expenditure on goods and 
services ...................................................

Subsidies ..................................................

Current grants to persons.....................

Debt interest:
T o  National Insurance Funds........
Other .....................................................

Current grants to National Insurance 
Funds ........................-.........................

Current grants to local authorities....

Current grants abroad..........................

Total expenditure.....................................

Surplus before providing for depre
ciation and stock appreciation........

Total ..........................................................

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

2,173 2,116 2,147 2,319 2,364 2.592 2,725 2,758 2,725 3,078 3,455

1,901 1,933 2,043 2,178 2,271 2,351 2,391 2,486 2,621 2,815 2,987

15 32 75 78 86 89 112 116 129 46 19

45 48 54 46 53 56 59 67 75 86 90

111 128 145 179 208 215 256 293 324 369 473

41 41 41 42 41 29 — — — •

— — 26 99 113 117 140 163

120 105 50 46 26 21 3 — —

1

4,406 4,403 4,555 4,888 5,049 5,379 5,645 5,833 5,991 6,534 7,187

2,158 2,255 2,287 2,311 2,477 2,468 2,507 2,629 2,775 3,033 3,160

402 346 404 321 336 381 368 353 467 559 576

391 427 436 433 446 470 486 557 563 569 646

33 34 34 33 35 37 39 41 43 i 48
609 639 637 708 725 707 782 776 867 906 885

76 83 79 97 106 109 149 211 190 187 201

389 416 441 490 544 621 660 711 780 828 926

61 60 64 70 66 69 72 77 94 115 117

4,119 4,260 4,382 4,463 4,735 4,862 5,063 5,355 5.779 6,244 6,559

287 143 173 425 314 517 582 478 212 290 628

4,406 4,403 4,555 4,888 5,049

1

5,379 5,645 5,833 5,991 6.534 7,187

emP

Total

to
butioos

Interest

Total

£^>enditure

Current erpenditurt on goods t  
services

Eipeodituit on benefits ( } y .  
Redremect pensioDS.
Widenrs’ baefits and guardiai

allowjDces______
Unemployment bcotft.
Sicbess benefit ,
Maternity benefit____
Death grant
Injury benefit _____
Disablement benefiL.'
Industrial detdi benefit

Total benefits__

C®tributioo towards 
Health Service • of Xatioc

'̂itrent surplus 

Total

iK>Q»re:

fl) Before providing for depreciation and stock appreciation.
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T A B L E  39
account of National Insurance Funds

R eceipts

Contributions from employers:
F o rces......................................................
Other insured persons .....................

Total ........................................................

Contributions from insured persons:
F orces.......................................................
Other employed persons .................
Self-employed persons ....................
Non-employed persons ....................

Total *««\*** .... .

Pa>Tnents in lieu of graduated contri
butions .....................................................

Grants from the Central Government

In terest...................

T o ta l_____

Expenditure

Current expenditure on goods and 
services ........... ........................................

Expenditure on benefits (t):
Retirement pensions............................
Widows’ benefits and guardians’

allowances ........ ....................... ........
Unemplo^Tnent benefit.......................
Sickness benefit.....................................
Maternity benefit ................................
Death grant .........................................
Itijury benefit .......................................
Disablement benefit..............................
Industrial death benefit...^..................

Total benefits ..................................... .

Contribution towards cost of National 
Health Serv ice......... .............................

Current surplus.........................................

Total

(1) Includes benefits paid to non-residents.

1952 1953 1954 1955
i

1956 1957 1958

10 10 10

1

(

11

1

11 10 11
208 234 237 268 293 294 366

218 244 ! 247 279 304 304 377

6 7 6 7 8 7 8
222 243 247 274 292 285 337

24 25 26 27 30 28 32
6 6 6 7 8 7 6

258 281 285 315 338 327 383

76 83 79 97 106 109 149

45 48 49 51 55 57 60

597 656 660 742 803 797 969

31 32 32 33 34 40 41

312 343 351 417 452 470 607

28 31 32 36 39 43 57
28 27 20 18 22 27 49
74 90 87 98 105 109 131

9 9 13 13 15 16 20
3 3 3 3 4 4 5

10 11 11 12 13 12 17
9

1
13 14 17 20 21 25

1 j 1 1 1 2 2 3

474
1

528 532 615 672 704 914
1

41 41 41 42 41 29

51
1

55 55 52 56 24 14

597 656 660 1 742 1 803 1 797 969

1959

392

392

211

62

1,057

48

6 6 4

990

19

1,057

1960

398

397

190

64

48

683

996

1961

471

459

187

67

50

773

1,129

£  million

1962

522

508

201
68

1,049 1,184 1,303

54

821

1,218

3 1

1.049 I 1,184 : 1,303
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A ’

rV : . ;

Total current grants from the Central 
Government..........................................

• 4
n  t i  ^ 4 .  

■  ^

fi «  * * I  ^

4 4 ^  * i  i

R ates................. .........................
Gross trading income (2)....
Gross rental income (2):

H o u s e s . . . . . . . . . . . . . . . . . . . . . . ; . . . . ; . . . . . .
Other land and buildings. 

Interest, etc...............................

Total

I #  ^

? ? . n

Total

Expenditure
Current expenditure on goods and 

services
Rate collection....................................... ..
Police .........-..............................................
Administration of justice......................
Civil defence..............................................
Social services:

Education........ .....................................
Child care ............................................
National Health Service.....................
Care of the aged, handicapped, etc.

Agricultural services...............................
Provision of basic local services:

Roads......................................................
Public lighting............. -......................
Fire service .........................................
Sewerage and refuse disposal........
Land drainage and coast protection 

Health services, other than the Nat
ional Health Service............................

Libraries, museums, etc.........................
Town and country planning, etc.........
Other ..... .......-..........................................

Total current expenditure on goods 
and services .........................................

Housing subsidies..................................
Current grants to persons:

Scholarships and grants to univer
sities....................................................

School meals and m ilk........................
Debt interest:

T o  Central Government .................
Other ....................................................

Total current expenditure.

Current surplus before providing for 
depreciation and stock appreciation

3 3 2 3 3 4 5 4 5 6 7

389 416 441 490 544 621 660 711 780 828 926

392 433 460 475 556 615 650 713 768 825 915
25 31 33 34 36 38 42 48 52 53 55

92 109 125 142 162 181 198 210 229 256 277
44 51 60 67 78 92 105 117 131 151 173
15 16 17 19 22 26 28 33 41 50 59

957 1,056 1,136 1,227 1,398 1,573 1,683 1,832 2,001 2,163 2,405

5 5 6 6 7 8 8 9 10 10 11
65 68 72 78 90 96 103 109 116 142 150

4 6 6 7 7 8 9 10 11 13 14
3 3 3 4 4 4 5 5 5 6 7

309 330 364 397 460 526 566 620 678 741 831
16 17 17 18 19 20 22 22 23 25 26
42 43 45 49 54 58 62 67 72 79 87
14 16 16 17 19 21 23 25 27 30 34

2 2 2 2 2 2 3 3 3 3 3

75 79 85 89 94 101 106 112 116 125 133
13 14 14 15 17 18 19 20 21 22 24
17 18 19 20 22 24 25 27 29 31 35
45 48 51 56 62 68 73 78 84 92 100

6 10 8 7 7 8 8 9 9 10 11

11 12 12 13 14 15 16 18 19 21 23
11 11 12 13 15 16 18 19 21 23 25
24 25 27 28 32 34 37 39 41 46 SO
43 44 44 43 48 SO 54 59 63 72 78

705 751 803 862 973 1,077 1,157 1,251 1,348 1,491 1,642

18 19 20 25 29 30 29 28 31 39 47

17 19 20 22 26 29 33 37 40 44 52
30 29 34 46 51 51 53 55 58 63 68

59 77 88 99 114 120 124 123 123 124 124

45 46 54 63 75 100 119 139 169 212 254

874 941 1,019 1,117 1,268 1,407 1,515 1,633 1,769 1,973 2,187

83 115 117 110 130 166 168 199 232 190 218

957 1,056 1,136 1,227 1,398 1,573 1,683 1,832 2,001 2,163 2,405

(1) Includes grants for school meals and milk.
(2) Before providing for depreciation and stock appreciation.
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EjotsDon VI - '
docks ic r o d r u ® «

Harbours.
. .  bask local

P *
Fire service----------- -

L a n d  d r a i n a f c  C O

-0^  and country 
etc. -  - ------

Other

Total capital cracts from the C en 
Gorensment------------  •

• U . UN’ei borrowing 6  
Govemment 

Other borrowing (net)

the Cen

Total

Payments
Gna fixed coital forwiatioH

P

Housing (2 )____
Social scrricts;

Education
Child ca re________
Xational Health Sm-ice

!lLn

Agricultural

sttviccs (♦) ■ 
^  ■ty __

riocks and aciudrotnOther

e n d ? '*  ^  I W  ^

4  •

. •  <
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• t . •

lOtl

632
68

6
m

720
67

7
5

7S
1
1

81
1
1

1
1 1

1

30 33

2 2

6 7

828 926

825 i 915
53 55

256 277
151 173

50 59

.163 2,405

1,491

39

1,642

47

T A B L E  41
Capital account

R eceipts
Current su ^ lu s before providing for 

depreciation and stock appreciation

C apital grants from  the C entral 
Government (l)

Military defence ........................................

Housing (2) ^

Education ( 3 ) ........................................

Harbours, docks and aerodromes.

Provision of basic local services:
Roads and public lighting............
Fire sei^ace ......... ...........................
Wnt^r
Sewerage and refuse disposal.........
Land drainage and coast protection

Town and country planning, parks,
0tC

Other ♦  ...........................................

Total capital grants from the Central 
Government ..........................................

Net borrowing from the Central
Governm ent............................................

Other borrowing (net)...........................

T o t a l

Paym ents
Gross fix ed  cap ita l form ation  

P o lic e ............ ......................................

Housing (2) ___
Social services:

Education ...
Child care _..
National Health Service ..................
Care of the aged, handicapped 

and homeless......................... ...........

Agricultural services................................

Trading services (4) :
Gas and electricity ...........................
Road passenger transport..................
Harbours, docks and aerodromes 
Other ..... ♦ «* * « • • » * *   ̂^4 9 9 4 * 4 * 9 9 4 4  4 4

Provision of basic local services:
Roads and public lighting..................
Fire service ...........................................
f  T  < * ' • ^ 4  ................................

Sewerage and refuse disposal 
Land drainage and coast protection 

Health services, other than the
National Health Service..................

Libraries, museums, etc. .......................
Town and country planning, parks, 

etc...............................................................

Other ...........................................................

Total gross fixed capital formation

Capital grants to persons........................
Net lending for house purchase...........

T o ta l..................................

damage compensation is shown against the service concerned (e.g. housing, harbours and docks). 
n\ ,  des houses provided for specific services (e.g. police); these appear under the service concerned.

L*̂  , des grants for school meals service.
{’ ) Excludes housing and water.
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1952 1953 1954 1955 1956 1957 1958 1959

83 1 115

11

117
1

n o 130 166 168 199

2 4 4 3 2 3 2 1

3 3 3 3 4 5 5 5

— — 1 1

2 21 3 5 8 12 17 171 — 1 1 1
5 6 7 \
2 ' 31 3 / 5 3 3 3 4
1 11

1
8 3 2 2 2 3

1

11
i 1 1 1 1 1 2

1 1 1 1 1 I 2

16 31 30 21 22 28 33 35

409 328 260 414 91 63 — 29 — 34
50 154 205 51 382 354 398 401

558 628 612 596 625 611 570 601
1j
11

7

11

8 7

11

1
8 8 7 6 7

352 398 363 313 296 285 247 250

70 71 72 80 101 119 118 116
1 1 1 1 1 1 1 1
2 2 2 2 2 2 3 4

3 2 3 3 3 3 3 4

1 1 1 1 1 1 1 1

2 3 4 3 4 5 3 2
6 7 5 6 7 6 6 6
6 7 7 6 9 9 10 12
3 3 4 4 6 6 6 8

11 13 16 22 26 28 34 46
3 3 3 3 3 3 3 3

30 33 32 31 36 33 32 34
22 23 24 27 31 33 33 39

4 14 12 7 7 6 7 7

1 1 1 1 1 1 1 1
1 1 1 1 1 1

11 12 H 12 13 11 11 13

5 5 6 7 10 8 9 12

540 607 575 538 566 568 535 567

1 1 3 6 8  I 8 7 8
17 20 34 52 51 35 28 26

558 628 1 612 1 596 625 1 611 5 7 0 fiO l

1960

232

1

1

25

44

663

$

263

1

18

15

609

663

1961

190

1

1

1

26

1

45

761

10

272

1

24

20

684

761

£  million

1962

218

1

1

1

30

55

862

12

323

1

30

23

800

862
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IX . C O M BIN ED  P U B L IC  A U T H O R IT IE S

Analysis of current expenditxxre on goods and services
T A B L E  42 ^ million

Wages, 
salaries, 
etc. ( 0

Finance and tax collection. 66

Police and justice. 104

Overseas services 17

Defence:
Military defence (2). 
Civil defence .........

688
5

Housing. 1

Social services;
Education and child care (3)
National Health Service......
National insurance, pensions 

and assistance...................

410
312

49

Agriculture and food. 20

Promotion and regulation of 
industry and trade:

Fuel and power industries.. 
Transport and communica-

tion ........ .............................. .
Other industry and trade....
Employment services ........

7
19
19

Provision of basic services: 
Roads and public lighting...
Fire service.......................... ....
Sewerage and refuse dis

posal .....................................

71
18

39

Health services, other than the 
National Health Service.... 13

Libraries, museums, etc. 15

Other (4) 112

Total (5 ).......................................  1,987

o f which
Central Government 
Local authorities......

1.200
787

)57 19581
19!19 19fiO 1961 19152

Other
pay- Wages,

Other
pay Wages,

Other
pay Wages,

salaries,

Other
pay Wages,

Other
pay Wages,

Other
pay

ments salaries. ments salaries. ments ments salaries. ments salaries. ments
(net) etc. ( )̂ (net) etc. (1) (net) etc. (1) (net) etc. (1) (net) etc. (1) (net)

27 70 27 76 32 82 33 88 31 91 34

25 112 28 119 32 129 35 157 38 166 41

26 18 29 20 32 22 34 23 37 24 40

857 707 819 706 830 722 865 735 991 766 1,046
8 5 8 5 9 6 8 7 9 7 11

1 1 — 1 1 1 —

144 434 161 477 172 524 185 566 208 641 224
334 331 353 362 376 402 402 435 437 453 439

36 53 35 57 42 61 42 66 43 72 48

9 21 10 23 10 26 10 27 11 27 12

2 2 2 2 1 2 1 2 2 2 2

6 8 5 9 6 12 4 14 2 14 2
14 23 20 31 44 41 46 50 66 57 71

2 20 1 22 22 2 24 24

63 77 64 80 69 87 67 95 72 102 75
6 19 6 20 7 22 7 24 7 27 8

29 41 32 42 36 45 39 49 43 53 47

4 14 4 15 6 17 5 19 5 21 5

5 16 7 17 7 19 8 20 10 22 11

1 120 2 128 5 135 1 146 14 165 5

1,598 2,092 1,613 2,212 1,716 2,377 1,794 1 2,548 2,0261
:

2,735 1 2.121

1,308 1,256 1,292 1,308 1,369 1,394 1,429 1,463

1• 1 
1,620 i 1,526 1.688

290 836 321 904 347 983 365 1,085 406 1 1,209
\

433

(1) Includes employers’ contributions to national insurance, superannuation, etc.
(2) The columns “Wages, salaries, etc.” include the following amounts for Forces’ pay in 

cash and kind and the related employers’ contributions (£  million): 1957
451

1958
470

1959
467

1960
471

1961
465

1962
478

(3) Includes the administrative costs of school meals, milk and welfare foods.
(4) Includes land drainage, coast protection, town and country planning, parks, etc.
(5) Total wages and salaries and employers’ contributions paid by public authorities are as 

follows a ,  million):
Total as shown in this table ...........................

1957
1,987

Wages and salaries, etc., in trading services:
Post Office (including wages, etc., charged to capital account).............
Other Central Government trading services.............. ................-............
Local authorities’ trading services ................................................................

Wages and salaries, etc., charged to local authorities’ capital account

251
40

152
27

T o ta l...........................................................................................................................  2,457

1958 1959 1960 1961 1962
2,092 2,212 2,377 2,548 2,735

265 111 290 73
4038 38 39 39

158 170 175 189 200
29 32 34 35 38

2,582 2,729 2,915 2,884 3,013

n

i

G ovonffl«nt

“ s s S S .
£ ^ j u t h o n D c s  -

Gross
C a itra l G o v e ra m a t—
Local audwnws

Interest and dindends, e tc  
Cffltial Govemment 
Local authorities

Grants from abrowi; 
Central Gorem iuent-

Central (joremment giants 
local authorities

Total as above.

Us Grants paid by the 
Government to kicil ai 

Im  Interest paid bv local 
ties to the Central Goy

Consdidated total

Capiud accomi

Taxes on capital 
t̂ral Govcrnnicnt

G ^ ts  from abroad;
G o v ^ o j t

Central (jovermnent <«.. 
a i t b o r i t ie s ^ ^ ^  *0 1q

^ d e s  bn



'î ges, 
Varies 
t̂c. (1)

91

Other
pay.

irients
(net)

34
166

i
24 ' 40

766 1.046
/ 11

1
—

641 224
453 439

72 48

27

1

12

1

2 2
%

14 ’ 2
57 : 71
24 ■

102 , 75
27 8

53 47

21
m

22 11

165 5

2.735

1,526
1.209

1.688
433

1962
478

40
21

38

I  ‘  t

C O M B IN E D  P U B L IC  A U T H O R IT IE S

T A B L E  43
current and capital account

1952 1953 1954

R eceipts (l)

Current account

Taxes on income:
Central Government......................

Taxes on expenditure:
Central Governm ent......................
Local authorities ( 2 ) ......................

National insurance and health con
tributions:
Central Government.......................

Gross trading income:
Central Government.......................
Local authorities................................

Gross rental income:
Central Government.......................
Local authorities................................

Interest and dividends, etc:
Central Government.......................
Local authorities................................

Grants from abroad:
Central Government.....................

Central Government grants to 
local authorities........ .......................

Total as above.........................................

less Grants paid by the Central 
Government to local authorities

less Interest paid by local authori
ties to the Central Government

Consolidated total................................

C apital account

Taxes on capital:
Central Government.......................

Grants from abroad:
Central Government......................

Central Government grants to local 
authorities .........................................

Total as above.........................................

less Grants paid by the Central 
Government to local authorities

Consolidated total................................

Combined current and cap ital account

Total receipts (1)..................................

2,173 2,116 2,147

1,901
392

1,933 I 2,043 
433 I 460

1955

476 525 532

48
160

2,178
475

594

46
209

120 105 50 46

389 416 441 490

5,810 5,957 6,197

•389

- 5 9

— 416 — 441

5,362

159

35

16

210

16

-77 88

6,685

- ^ 9 0

•99

5,464

165

17

31

213

•31

5,668

183

1

30

6,096

184

1

21

214

30

206

21
194

5,556

182

5,646

184

5,852

185

6,281

(1) Excludes borrowing and other transactions in financial assets.
(2) Rates.

45

1956 1957 1958

2,271 I 2,351 I 2,391 
556 I 615 I 650

642 657 859

26 21

544 621 660

7,068

544

114

6,410

166

22

7,574 8,109

621

120

•660

124

176 182

188

•22

28 33

204 215

28 •33

166 176 182

6,576 7,009 7,507

1959

2,319 2,364 2,592 2,725 2,758

2,486
713

897

711

8,470

•711

123

6,833 7,325 I 7.636

212

35

247

•35

212

7,848

1960

780

•780

123

236

44

280

44

236

1961

2,725 3,078

912 1,070

389
50

828

8,808 9,647

828

124

7,905 8,695

259

45

304

259

8.141 8,954

2,621 I 2,815 I 2,987 
768 I 825 915
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CO M BIN ED  PU BLIC  A U T H O R IT IE S
Combined current and capital account (continued)

T A B L E  43 {continued)
£  million

Expenditure ( )̂

Current account

Goods and ser\'ices; 
Central Government 
Local authorities.........

Subsidies and grants: 
Central Government, 
Local authorities.........

Debt interest;
Central Government. 
Local authorities.........

Total as above

less Grants paid by the Central 
Government to local authorities 

less Interest paid by local authori
ties to the Central Government

Consolidated total

C apital account

Goods and ser\’iccs (2): 
Central Government, 
Local authorities.........

Grants:
Central Government 
Local authorities.........

Total as above

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

2 189

4

2.287 2.319 2,344 2,511 2,508 2,548 2,677 2,823 3,083 3,214
A  \ J  y

705 751 803 862 973 1,077 1,157 1,251 1,348 1,491 1,642

1 717 1,777 1,877 1,929
i

2,064 2.245 2,500 2,688 2,900 3,200 3,483
A  1  P A  V

65 67 74 93 106 n o 115 120 129 146 167

609 639 637 708 725 707 7821
776 867 906 885

104 123 142 162 189 220 243 262 292 336 378

5.389 5,644 5,852 6,098
1

6,568 6,867 7,345 7,774 8,359 9,162 9,769

— 389 ^ 1 6 ^ 1 4 1 ^ 9 0 — 544 —621 —660 — 711 — 780 828 —926

— 59 — 77 88 — 99 - 1 1 4 — 120 — 124 — 123 — 123 — 124 — 124

1 4,941 5,151 5,323 5,509 5.910 6,126 6,561 6,940 7,456 8,210 8,719

259 238 60

i
4

1

92 i 197
i
i 209

i4

237 242 239

44

225
$

i  225>

540 607 575 538 i 566
$

1 568 535
1

567 609 684 800!

112 125 93
s
s

120
1

104 87 91 88 105 109 148
1 1 3 6 8 8 7 8 12 14 1 Hk

912 971 731 i 756 875 872 870 905 965 1,032 1 1,187
\

less Grants paid by the Central 
Government to local authorities 16 •31

Consolidated total. 896

Combined current and capital account

Debt interest

Goods and services, subsidies and 
grants (3):
Finance and tax collection............
Police and justice............................
Overseas services...........................
Military defence......................... .....
Civil defence........................ ...........
Housing........................................... .
Education and child care (^)........
National Health Service...............
National insurance, pensions and

assistance.......................................
Agriculture and food ..................
Industry and trade (5)................
Roads and public lighting............
Other services...................................

940

•30 -21

701 735

22 •28

853 844

•33 I •35

837 870 921

45 55

987 1,132

654 685 691 771
1

800
1

1

807 901 915
\
i

1,036 1,118

90

1

95

1

103

1

1
t

101 105 n o 116 171
1

140 138
96 103 109 118 131 140 150 164 179 214
77 71 73 77 80 88 93 102 123 151

1,573 1,643 1,618 1,590 1,694 1,631 1,601 1,601 1,637 1,767
78 77 79 30 4 — 21 2 — — 14 9

440 493 468 422 414 401 371 375 395 418
539 565 606 658 761 853 903 972 1,052 1,162
497 512 529 569 624 676 718 776 846 923

825 914 922 1.016 1,087 1,144 1,373 1,482 1.525 1,669
A

357 321 219 192 289 341 327 316 325 397
J A M

167 130 139 185 227 235 236 271 427 425
112 119 129 142 157 174 205 237 249 283

M  A  A

332 363 339 373 390 391 402 428 457 523

1,139

Total expenditure

N et acquisition of financial assets

Central Government (6) 
Local authorities (? ) ........

Combined public authorities. » #4  9  I

5,837 6,091 6,024 6,244 6,763 6,970 7,398 7,810 8,377 9,197 9,851

161
—442

17
^ 6 2

259
—431

1

450
- 4 1 3

235
^ 2 2

421
— 382

450
— 341

379
—341

109
— 345

220
—463

552
— 541

— 281 - 4 4 5  — 172 37 — 187 39 ! 109 38 —236 —243 11

(1) Excludes lending and other transactions in financial assets.
(2) Comprises gross fixed capital fonnation and increase in value of stocks.
(3) For further detail see Table 44.
(4) Includes school meals, milk and welfare foods.
(5) Includes fuel and power, transport and employment services.
(6) For further detail see Table 37.
O  For further detail see Table 41.
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Total prisoos, courts, etc.

Total ptJice and justice

Oreiseas smices:
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Current giants abroad.
Capital grants _

Total overseas services

Military defence:

^ ™ ^ * P ® d itu r e  on goods i

fixed capital formation aLLll
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i.083
1.491 ' 3,214 

1.642

UOO
146 3.483

167

906
336

M62

378 

9,769

-828 -926
4

'124 -124

3.210 8,719

225
684

225
800

109
14

148
14

,032 ' 1.187

- 4 5  - 5 )

987 : 1.132

1,118 1.139

138
214
151

1,767
9

418
1,162

923

1,669
397
425
283
523

^197

180
231
157

■ 1.849
13

473

;
317
574

■ 9,851
!

T A B L E  44

Finance and tax collection:

Current expenditure on goods and
services.................................................

Current grants to persons..................
Capital grants..........................................

Total finance and tax collection.....

Police and justice:

Police:

Current expenditure on goods and
services .................................................

Gross fixed capital formation at 
hom e.....................................................

Total police

Prisons, courts, etc:

Current expenditure on goods and
S e r v ic e s  —.... ................ .. . . . . . . . . . . . . . . . . . . . . . .

Gross fixed capital formation at
hom e.... ........ .............................. .........

Current grants to persons..................

Total prisons, courts, etc.

Total police and justice

Overseas services:

Current expenditure on goods and
services............. ...................................

Current grants abroad.........................
Capital grants..........................................

Total overseas services 

Military defence:

Current expenditure on goods and

Gross fixed capital formation at

Increase in value of stocks..............
Current grants to persons.............
Current grants abroad.....................
Capital grants.....................................

Total military defence.

C O M B IN E D  P U B L IC  A U T H O R IT IE S

Analysis of expenditure (i)

(*) Excludes debt interest, grants from the Central Government to local authorities, lending and other transactions in financial assets.

£  million

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

64
16
10

68
17
10

74
23

6

78
18

5

86
17
2

93
17

97
18

1

108
62

1

115
25

119
18

1

125
54

1
90 95 103 101 105 n o 116 171 140 138 1 180

69 72 76

\

82 94 101 109 115 124 150 158
9 10 9 10 ; 8 7 9 9 13

78 82 85 92 104 109 116 124 133 161 171

16

1

19

1

21 23 24 28 31 36 40 45 49
i

1 1 1 1 1
,

1 1 1 2 3 4 61 1 2 2 2 2 2 2 3 4 1 ^
18 21 24 26 27 31 34 40 46 53 1 60

96

1

103 109 118 131 140 150 164 179 214 231

40 36 37

1

38 41 43 47 52 56 60 64
37 35 36 39 39 45 46 SO 67 90 92

■

1
— — — 1 1

77 71 73 77 80 88 93 102 123 151 1 157

1,447 1,529 1,537 1,517 1.618 1,545 1,526 1,536 1,587 1,726 1,812

100 93 57 46 56 69 57 44 32 25 21
6 — — 1 — 1 ~ 3 — 3 — 4 — 1 — 1 — 1

— ■ 1 1 1 1 1 2 2 2 2
18 19 22 25 20 17 19 18 16 14 13

2 2
f 2 2 2 2 2 2 1 1 1

1,573
_______________________________________

1,643 1,618 1,590 1,694 1,631 1,601 1,601 1,637 1,767 1,849
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Housing (2):

Analysis of expenditure (̂ ) {continued)
TABLE 44 {continued) £ million

Civil defence:

Current expenditure on goods and
services..............................................

Gross fixed capital formation at
home..................................................

Increase in value of stocks.................
Capital grants.......................................

Total civil defence.

Current expenditure on goods and
services................................. ............

Gross fixed capital formation at
home..................................................

Subsidies .................................. -..........
Capital grants.......................................

Total housing.

Social services:

Education:

Current expenditure on goods and
services...................................;..........

Gross fixed capital formation at
home..................................................

Current grants to persons.................
Capital grants.......................................

Total education

Child care:

Current expenditure on goods and
Aservices

Current grants to persons.

Total child care

School meals, milk and welfare foods:

Current expenditure on goods and
services ...........................................

Current grants to persons..........

Total school meals, milk and wel- 
fare foods........................................

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

24 25 22 18 15 13 13 14 14 16 18

5 9 11 8 7 5 2 2 1 1 2
49 42 45 3 —19 —39 —13 —16 —29 —8 —7

1 1 1 1 —

78 77 79 30 4 —21 2 —14 9 13

1 2 2 2 1 1 1 1 1 1 1

352 398 363 313 296 283 247 250 263 272 323
83 91 100 99 107 108 116 116 119 131 135
4 2 3 8 10 9 7 8 12 14 14

440 493 468 422 414 401 371 375 395 418 473

313 335 370 403 466 533 572 626 685 748

a1

838

70 71 72 80 101 119 118 116 115 136 157
54 56 59 64 72 79 90 100 114 121 150
7 6 7 8 11 14 19 22 26 36 54

444 468 508 555 650 745 799 864 940 1,041 1,199

16 17 17 18 19 20 22 22 23 25 26
e 1 1 1 1 1 1 1 1 1 1 1

1 1 2 2 2 2 2 2 2 2 2

18 19 20 21 22 23t 25 25 26 28 29

2 2 1 1 1 1 1

1

1 1 1 1
75 76 77 81 88 84 78 82 85 92 98

77 78 78
1

82 89 85 79 83 86 93 99

(1) Excludes debt interest, grants from the Central Government to local authorities, lending and other transactions in financial assets.
(2) Excludes houses provided for specific services {e.g. police and the Forces); these appear under the sers'ice covered.
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U 18

9 13

1 1

1̂8 473

748

,041 : 1,199

25

28 29

93 99

$sets.

COMBINED PUBLIC AUTHORITIES

TABLE 44 {continued)
Analyst

Social sen'ices {continued):

National Health Serv’ice:

Current expenditure on goods and
ser\’ic e s ................................................

Gross fixed capital fonnation at
hom e.....................................................

Current grants to persons.................
Capital grants.........................................

Total National Health Serv ice........

National insurance, pensions and 
assistance:

Current expenditure on goods and
services..... ..........................................

Gross fixed capital formation at
hom e.....................................................

Current grants to persons (2).........
Current grants abroad.........................

Total national insurance, pensions 
and assistance.....................................

Total social services..................................

Agriculture and food (3):

Current expenditure on goods and
sen 'ices.........................  ....................

Gross fixed capital formation at home
Increase in value of stocks..................
Subsidies ................................................
Current grants to persons..................
Capital grants.........................................

Total agriculture and food................

Promotion and regulation of industry 
and trade:

Fuel and power industries;

Current expenditure on goods and 
s e n ic e s ................................................

Gross fixed capital formation at home

Total fuel and power industries......

Transport and communication:

Current expenditure on goods and 
services .....................

Gross fixed capital formation at home
Increase in value of stocks..................
Subsidies ................................................
Current grants abroad.........................
Capital grants.........................................

Total transport and communication

1952 1953 1954 1955 1956 1957

476 491 507 545 600 646

15 16 18 20 20 26
1 1 1 1 1 1
5 4 3 3 3 3

497 512 529 569 624 676

63 65 66 70 76 85

3 2 3 3 3 3
753 841 847 937 1,001 1,049

6 6 6 6 7 1

825 914 922 1,016 1,087 1,144

1,861 1,991
I

2,057 2,243 2,472 2,673

32 31 28 28 28 29
5 4 4 4 4 4

—5 16 — 133 —87 6
319 265 314 238 249 294

4 4 4 4 5 5
2 1 2 5 3 3

357 321 219 192 289 341

4 4 4 4 4 4
2 3 4 3 4

6 7 8 7 8 9

9 9 9 10 12 13
76 86 85 101 114 118
2 2 2 5 6 4
5 7 7 6 6 6
1 1 1 1 1 I

5 8

93 105 104 128 147 142

2,994

327

130

3,230 3,423 3,754

316 325 397

127 251 211

(D Excludes debt interest, grants from the Central Government to local authorities, lending and other transactions in financial assets.
(2) For detail see Table 36.
(3) Includes forestry and fisheries.

£ million

1958 1959 1960 1961 1962

684 738 804 872 892

29 34 37 45 54
1 1 2 3 3
4 3 3 3 3

718 776 846 923 952

88 99 103 109 120

3 4 6 7 9
1,274 1,370 1,406 1,543 1,650

8 9 10 10 10

1,373 1,482 1,525 1 1.669 1,789

4,068

415

191
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Promotion and regulation of other industry and trade 
{continued):

Other industry and trade:

Current expenditure on goods and services.
Gross fixed capital formation at home.........
Increase in value of stocks...............................
Subsidies ..............................................................
Current grants to persons...............................
Current grants abroad........................................
Capital grants.......................................................

Total other industry and trade

Employment services:

Current expenditure on goods and services 
Current grants to persons.......................................

Total employment services.

Total promotion and regulation of industry and 
trade ...............................................................................

Provision of basic se^ '̂ices:

Roads and public lighting:

Current expenditure on goods and ser\’ices 
Gross fixed capital formation at home..............

Total roads and public lighting.

Fire service:

Current expenditure on goods and services 
Gross fixed capital formation at home.................

Total fire service.

Water, sewerage and refuse disposal:

Current expenditure on goods and services 
Gross fixed capital formation at home.................

Total water, sewerage and refuse disposal

Land drainage and coast protection:

Current expenditure on goods and services 
Gross fixed capital formation at home.................

Total land drainage and coast protection.

Total provision of basic services...

1952 ,
1

1953 i 1954 1 1955

1

1

11

17 19

44V

24 ! 26
14 13 13 16_—40 —37 —20
13 2 3 3
2 2 2 2

2 4 2 2

4 8 ] - 2  ! 7 29

18 18 ' 18

1

19
2 2 2 2

20 20 20 21

167 130 139
11
1 185
4t1

99 104 111

1
1

117
13 15 18 25

112 119 129 142

17 18 19
1

20
3 3 3% 3

20 21 22 23

45 48 51 56
52 561 56 58

97 104 107 114

6 10 8 7
4 14 12 7

10 24 20 14

239 268 278 293

28 i
23 I
-8  i

3 
2 
1 
2

33
23

3
2
1
3

43
23

75
29

51 61

3
3
1
3

3
3
2
3

76 115

87
38
-1

2
3
3

14

116 
51 —1 
2 
4 
3 
8

146

19
2

21

21
2

21
2

23 23

22
2

24

227 235 236

124
33

134
40

141
64

271

24
2

26

427

149
88

157 174

22
3

205 237

183

I . J  ^ “ 2 : " * “  * '
Holtt Sa '* ' ^

Cipital grants-"

128
59
1
2
5
4

14

24
2

26

425

154
95

249

24
3

25
3

27
3

25 27 28 30

62
67

68
66

73
65

78
73

29
4

33

167
116

213

Toffn

24
2

26

museums, etc:

fiuient apewiinirt o a  goods n 

Current grants to pe.'sons -

435 Total libraries, rnusttirns, etc.

m u canpensatioo and disp 
s  in the United King?

177
140

Increase in value of stocks 
Coital grants___________

283

31
4

35

317
Total war damage cotnpcnsttioc

35
5

Other scniccs:

Currat expendicuFe on goods ai 
Gross fixed capital fonnadoG at 
Currem giants to persons_____

40 Total other senices

84
81

Total iturc(l):
92
93

100
n o

129

7
7

14

325

134 138 151

8
6

165 185 210

8 
7

9
7

9
7

14 I

349

15

386

16 16

10
9

11
10

“̂rrent expenditure 
bfws fixed capital i

in value ofouhadies__
p l f ^ t  grants'’to '^  

grants ib n a  
grants

19 21

434 463 522 588

(1) Excludes debt interest, grants from the Central Government to local authorities, lending and other transactions in financial assets.
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COMBINED PUBLIC AUTHORITIES

TABLE 44 (con iinu ed )
Analysis of expenditure (i) {continued)

Health ser\’ices, other than the National Health Service:

Current expenditure on goods and services.........
Gross fixed capital formation at hom e..................
Current grants to persons...........................................

Total health ser\’ices, other than the National 
Health Service ...............................................................

To\\n and country planning, parks, etc:

Current expenditure on goods and scr\dces........
Gross fixed capital formation at home..................
Capital grants...................................................................

Total town and country planning, parks, etc.

Libraries, museums, e tc .:

Current expenditure on goods and services.........
Gross fixed capital formation at hom e..................
Current grants to persons .........................................

Total libraries, museums, etc.....................................

War damage compensation and disposal of surplus 
war stores in the United Kingdom:

Increase in value of stocks.........................................
Capital grants...................................................................

Total war damage compensation, etc...................

Other services:

Current expenditure on goods and services........
Gross fixed capital fomiation at home..................
Current grants to persons.........................................

Total other services.......................................................

58

76

Total expenditure (l):

Current expenditure on goods and services.........
Gross fixed capital formation at home..................
Increase in value of stocks.........................................
Subsidies ......................................
Current grants to persons....................................
Current grants abroad..................................................
Capital grants...................................................................

Total expenditure (1) by combined public
authorities .........................................
o f  w h ich :

Central Government...........................................
Local authorities:

borne by Central Government..................
borne by Local authorities...........................

5,183

3,872

405
906

£ million

67 40 26 23 21

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

121 \ 13 13 15 16 17 18 21 22 24 26I 11 1 1 1 1 1 1 2 3 31 1 1 1 1 1 1

13 14 14 16 17 19 20 23 25 28 30

331  ̂^ 33 35 36 41 43 47 50 52 59 6311 12 11 12 13 11 11 13 18 24 301 ,( _ 40 25 12 8 6 3 3 1
1 44 45 !11 46 88 79 66 66 69 73 86 94

14 14 15 16 19 20 23 24 27 30 331 1 1 1 1 1 1 2 2 2
1 L

- \\ ‘ 1 1 1 1 1 I
. 14 14 16 17 20 22 25 26 30 33 36

1
1 4

—7 1

65 I 67 ( 40 26 23 21 18 12 9 7 6

18 i 12

74 74 75 83 88 92 101

3,038
825

20
365

1,002
61
95

3,206
730

-1 0 0
346

1,115
71

105

5,406

3,980

447
979

5,333

3,878

471
984

5,473

3,974

511
988

5,963

4,310

566
1,087

3,928
819

—10
381

1,636
80
61

6,163

4,395

649
1,119

6,497 6.895

4,683 4,949

106 130

693
1,121

746
1,200

7,341 8,079

5,243 5,744

824
1,274

873
1,462

(^) Excludes debt interest, grants from the Central Government to local authorities, lending and other transactions in financial assets.

137

4,856
1,013

12
623

1,981
120
107

8,712

6,089

981
1,642

» * rii* . .If '
». • -t
'• .rr*'

• .  t  I*
' I
,  T I » •I I I

r  >4
■.:{

I t * ,

1 r• ItS* 'I
• I * f ̂ ‘ •

• i l l

• »  I  •

I  «  •  «.

1 i* *
. . (r r  i

S  r *  *4 'i
* i >‘ i •. .Ur .7
I >i ' f

» H I .4i  ̂4 4
t  4 •$ 4 I 4 4 

♦  * 0 i4 i
4 114 ,  ̂^4  ̂ I *

: i
4 0  $ 4 ̂. i

U tu/r! < •* -«
•  I
•  «  •  «4l' »

^ tl; I
•vn

* 40
* I  #f * I♦ / ,. 0
• ■ f• « m
'■ i■ 1 

I

■ »

* * 4* 4 f ̂« I

j

u
51



i i

I  .  ♦ I  /  s 4  9\x>I ' '  •* *

» * * • •  t  % • 4 4 I
♦ ^ 4 l 4  . I  w  ^

<4* • • it
4 4 # «  •  4

in c (

All
Housing subsidies

TABLE 45 £ million

1952
11

1953 1954 111
1955 '1 1956 1957 1958 ! 1959 1960

;entral Government

Permanent housing:
Payments to local authorities............. 36 42

t

49 55A 62A 63A

1
1

73A 73 72
Payments to public corporations... 1 2 2 3 4 4 4 5 6

Temporary housing:
Annuities.........................................;••••... 23 23 24 12 8 8 8

11
8

11
8

less Receipts from local authorities —2 —2 —2 —2 —2 —1 —1 —2 —2

Emergency housing: net payments to
local authorities................................... 6 6 6 6 6 4 3 4 4

Grants to the National Service Hostels
1 1 1Corporation ..................................... 1

Net subsidies........ ................................... 65 72 80 74 78 78 87 88 88

<ocal authorities

Emergency housing:
14 14 15 15

i

1*
Expenses .............................................. \  6 5 ' 4 4 4less Rents, etc........................................ —8 —8 —9 —9 /
less Receipts from Central Govern-

ment .................................................. —6 6 —6 —6 —6 —4 —3 —4

Other housing:
Loan charges ..................................... 92 109 125 142 162 181 198 210 229
Payments to Central Government 11 1

for temporary' houses..................... 2 2 2 2 2 1 1 1 2 2
Other expenses ................................... 44 48 53 61 70 : 72 76 80 83
Uss Rents, etc........................................ —84 98 —111 125 —143 : —162 —174 —191 —211
less Subsidies from Central Gov i

ernment ............................................ 36 ^ 2 1 --19 —55 —62 ; —63 —73 —73 ■ —72

Net subsidies........................................... 18 , 19 1 20 ! 25 1 29 30 ! 29 ! 28 1̂ 31

1961 1962

77
6

78
7

8
-2

2
1

pefioosr

^  and b“ l *  “ “ “
.SadoMl 

butk»5 -

92 88
Rent

IncoMtai 
Surtax

buDdin̂

Xnnsfer iD«xo« P): 
loconetax—— ------

Dindends, interest *nd trading 
comes:

Income tax-------- --------
Surtax-

256 277

Proms tax, excess profits t i  
acess pn^ts Icty, etc.

2
89

•231

1
98

•251

Insurance coaffibutioos of scl 
eroploved and two - employe 
persons ---------- -

h empk^n^t:

•77 •78

39 47

Wages and
Income tax___
Surtax _

Combined public authorities 83 91 100 99 107 108 116 116 119 131 135
Employees’ msuixoce coctribv 

tions(3)___________

Pay of 4c Forces:
Income tax____

i W t  ccombu

Taxes on expenditure and subsidies

TABLE 46
Allocation by type of expenditure

£  million

Taxes on consumers’ expenditure........
less Subsidies on consumers’ expenditure

Net taxes on:
Consumers’ expenditure .....................
Public authorities’ current expendi

ture on goods and services.................
Gross domestic capital formation........
Exports of goods and services............

Total taxes on expenditure Uss 
^tabsidics ......... ......................................................... .................................................................................a . , . , . ...........................................

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961

1,984 2,041 2,140 2,268 2,411 2,536 2,617 2,737 2,869 3,060
414 363 422 344 363 409 395 379 436 526

1,570 1,678 1,718 1,924 2,048 2,127 2,222 2,358 2,433 2,534

86 100 n o 98 103 108 104 109 n o 119
136 145 162 189 204 210 213 233 237 265
81 78 89 96 107 n o 105 118 111 124

1,873 2,001 2,079 2,307 2.462 2,555 2,644 2,818 2,891 3.042

1962 sSl

Emploven
twns:
Forces,
‘^ ^ ® p io v «s : 

Total

contribu

3,297
553 I

capital

2,744
Other 
OSerf

131
264
140

P̂ >̂PeiTv

: 'j.»
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3

92

2

3 2

-3 -2

256 277

2 I
89 98

-231 -251

-11 -78

39 47

131 . 135

million

3.060
526

: 3.297 
: 553

' 2.7+̂

COMBINED PUBLIC AUTHORITIES

TABLE 47

Taxes on income, national insurance contributions and taxes on capital
Allocation by type of income (i), property and sector

Taxes on in co m e an d  n a t io n a lin su r -  
an ce  and  h ea lth  contribu tions

Taxes on income (payments):
Persons ................. ..................................
Companies ............................................
Public corporations..............................
Non-residents..........................................

National insurance and health contri
butions ...................................................

T o ta l..............................................................

Rent of land and buildings:
Income ta x ..............................................
Su rtax ................. .....................................

Transfer incomes (2):
Income ta x ___

Dividends, interest and trading in 
comes:

Income ta x __
Surtax
Profits tax, excess profits tax,

excess profits levy, etc....................
Insurance contributions of self- 

employed and non - employed 
persons

Income from employment:

Wages and salaries:
Income ta x ........................................
Su rtax .......... ............ ..........................
Employees’ insurance contribu 

tions (3)........................... ..............

Pay of the Forces:
Income ta x .........................................
Employees’ insurance contribu

tions ..

Employers’ insurance contribu' 
tions:
Forc^ .................................................
Civilian employees .......................

Total

Taxes on cap ita l

Death duties:
Land and buildings ..........................
Government and municipal securi 

ties ...................................................
Other stocks and shares ................
Other forms of property ................

Special contribution 

T otal.........

1952

476

2,649

10

375

30

222

14

10
208

2,649

21

159

1953

525

13

1,066
94

272

31

243

12

2,641

23

1

165

1954

532

2,641 2,679

14

1,068
94

253

32

247

12

2,679

24

1

183

1955

594

2,913

14

1,180
93

223

34

274

13

2,913

2 5

184

1956

1,443
800

30
91

642

3,006

14

1,143
99

199

38

292

15

8

3,006

22

166

1957

1,592
888
22
90

657

15

1,196
108

243

37

304

22

23

176

1958

8 5 9

3,249 3,584

15

1,206
107

279

47

405

22

3,249 3,584

24

182

1959

1,766
898

11
83

897

16

1,207
111

261

47

423

25

29

212

1960

912

3,655 3,637

17

1,031
114

262

48

1,086
61

431

26

8

3,655 3,637

35

236

1961

2,249
685

12
132

1,070

4,148

18

1,148
122

317

51

508

24

4,148

38

259

^  million

1962

1,197

4,652

19

1,286
138

379

55

1,375
89

574

26

11

4,652

40

266

(*) the case of “mixed” incomes the allocation of tax can only be arbitrary. If, for example, an individual’s income is derived both from wages 
and from interest-bearing securities, the tax payable depends partly upon the size of his tax-free allowances which are set against his total income 

ajgainst its component parts.
Transfer incomes here include family allowances, release pay and certain small pensions, but exclude dividends and interest.

1 ) Includes payments in lieu of graduated contributions.
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X. FINANCIAL ACCOUNTS

The financing of investment
TABLE 48 £ million

I . .

Saving before providing for depreciation and stock 
appreciation and tax, dividend and interest re-

Taxes on capital

Capital transfers (net receipts).

less Provision for stock appreciation

Total funds available from saving and capital 
transfers for gross investment.......................................

(1) For enterprises operating overseas this item is after providing for depreciation.

54

r  ̂♦ I I I k 4 •  ̂4 f • $ $ f > 9 * >

%■

• #• * '

r.
• ̂  «

Private sector Public sector

Personal Com Public Central Local Residual
sector panies Total corpora Govern authori Total error Total11 tions ment ties

1952 392

1
1

1,225 1,617

1

183 338 83 604 18 2,239
1953 512 1,345 1,857 194 198 115 507 176 2,540
1954 464 1,701 2,165 205 228 117 550 92 2,807
1955 623 1,822 2,445 167 477 n o 754 —52 3,147
1956 918 1,971 2,889 206 370 130 706 188 3,783

1957 950 1,990 2,940 167 541 166 874 207 4,021
1958 824 1,934 2,758 156 596 168 920 244 3,922
1959 1,029 2,124 3,153 186 497 199 882 81 4,116
1960 1,513 2.586 4,099 312 217 232 761 —303 4,557
1961 1,902 2,200 4,102 367 295 190 852 55 5,009
1962 1,682 2,098 3,780 387 659 218 1,264 —136 4.908

1952 —159 - - — —159 - 159 159 -
1953 —165 —165 165 —— 165 _
1954 —183 - —183 — 183 — 183
1955 —184 —184 184 184 — —
1956 —166 —166 166 166

1957 —176 —176 176 176 I I I, .
1958 —182 —182 182 182
1959 —212 — —212 212 212
1960 —236 —236 236 236
1961 —259 —259 259 259 —
1962 —266 —266 — 266 266 —

1952 59 32 '! 91 6 —77 15 —56 35
1953 46 42 88 7 108 30 —71 17
1954 36 23 59 7 —92 27 —58 1
1955 64 26 90 15 —119 15 —89 1
1956 56 18 74 16 —104 14 —74 —

1957 47 11 58 9 —87 20 —58
1958 48 10 58 7 —91 26 —58
1959 47 7 54 7 —88 27 —54 —
1960 51 15 66 7 —105 32 —66
1961 61 9 70 8 —109 31 —70
1962 77 12 89 18 —148 41 89 ■ « 1 ■

1952 —10 22 12 6 32 38 — 50
1953 —7 44 37 6 32 38 75
1954 —20 —53 —73 —7 5 —2 — —75
1955 —44 —119 —163 18 —15 —33 —196
1956 —39 —159 —198 —10 — —10 ■ ■■ —208

1957 —31 —140 —171 —14 ■ 14 —185
1958 —15 18 3 3 — 3 6
1959 —24 —65 —89 1 *— 1 —88
1960 —29 —90 —119 —14 —14 —133
1961 —39 —111 —150 —12 —12 —162
1962 —43 —94 —137 —3 —3 —140

1952 282 1,279 1,561 195 452 98 745 18 2,324
1953 386 1,431 1,817 207 287 I4S 639 176 2,632mm A A
1954 297 1,671 1,968 205 324 144 673 92 2,/33
1955 459 1,729 2,188 164 527 125 816 —52 2,952
1956 769 1,830 2,599 212 432 144 788 188 3,575

1957 790 1,861 2,651 162 630 186 978 207 3,836
1958 675 1,962 2,637 166 687 194 1,047 244 3,928
1959 840 2,066 2,906 194 621 226 1.041 81 4.028
1960 1,299 2,511 3,810 305 348 264 917 —303 4,424A mm m
1961 1,665 2,098 3,763 363 445 221 1,029 55 4,847
1962 1,450 2,016 3,466 402 777 259 1,438 —136 4,768

Grossfixed cip
Ijjl forin*"^ ,t botn<

t o  of phpiol 
progitss.

Net acquisition of finanoil assets plus 
abrô  .

Total iinvestment.
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FINANCIAL ACCOUNTS

TABLE 48 (con tinu ed )
The financing of investment {continued)

£ million

Gross fixed capital formation at home. 1952
1953
1954
1955
1956

1957
1958
1959
1960
1961
1962

Value of physical increase in stocks and work in 
progress........ ..... ...................................................................  1952

1953
1954
1955
1956

1957
1958
1959
1960
1961
1962

Net acquisition of financial assets p/ur net investment 
abroad ................... ...................................................... 1952

1953
1954
1955
1956

1957
1958
1959
1960
1961
1962

Total investment 1952
1953
1954
1955
1956

1957
1958
1959
1960
1961
1962

Private sector1 1 Public sector 1
Personal Com Public Central Local

sector panies Total corpora Govern authori Total
11 tions ment ties

304
i

634 938 414 214 540 1,168
371 675 1,046 488 218 607 1,313
463 792 1,255 538 184 575 1,297
533 975 1,508 570 192 538 1,300
523 1,208 1,731 592 221 566 1,379

545 1,373 1,918 659 245 568 1,472
578 1,434 2,012 694 245 535 1,474
654 1,489 2,143 757 252 567 1,576
774 1,674 2,448 792 256 609 1,657
888 1.890 2,778 898 217 684 1,799
884 1,784 2,668 927 213 800 1,940

—15 63 —78 51 77 128
33 65 98 —25 52 27
44 200 244 —69 —119 , B UM — 188
41 352 393 22 — 115 X - —93
32 234 266 16 —24 — —8

28 184 212 54 —36 18
11 61 72 36 —8 28
38 130 168 11 — 10 - 1
68 565 633 —25 —17 — - —42
42 257 299 —3 8 5
29 46 75 —1 12 11

—7 708 701 —270 161 —442 —551
— 18 691 673 —256 17 —462 —701

—210 679 469 —264 259 -^ 3 1 —436
115 402 287 ^ 2 8 450 —413 —391
214 388 602 —396 235 — ^22 —583

217 304 521 —551 421 —382 —512
86 467 553 —564 450 —341 - 4 5 5

148 447 595 —574 379 —341 —536
457 272 729 —462 109 —345 —698
735 - ^ 9 686 —532 220 —463 —775
537 186 723 —524 552 —541 —513

282 1,279 1.561 195 452 98 745
386 1,431 1,817 207 287 145 639
297 1,671 1,968 205 324 144 673
459 1,729 2,188 164 527 125 816
769 1,830 2,599 212 432 144 788

790 1,861 2,651 162 630 186 978
675 1,962 2,637 166 687 194 1,047
840 2,066 2,906 194 621 226 1,041

1,299 2,511 3,810 305 348 264 917
1,665 2,098 3,763 363 445 221 1,029
1,450 2,016

1
3,466 402 777 259 1,438

Residual 
error Total

2,106
2,359
2,552
2,808
3,110

3,390
3,486
3,719
4,105
4,577
4,608

230
100
169
591
304
86

2,324
2,632
2,733
2,952
3,575

3,836
3,928
4,028
4,424
4.847
4,768

♦ ’ ►

• i 4I
• I ̂
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F I N A N C I A L  A C C O U N T S

TABLE 49

Identified items;

Notes and coin in circulation

Deposits with the Bank of England (2)

Treasury bills..................................................................

British government and government guaranteed 
securities.........................................................................

Treasury deposit receipts.

Special deposits with the Bank of England

Tax reserve certificates.

National savings;

Post Office Savings Bank: deposits......................
Trustee savings banks (ordinary departments):

deposits......................................... -...........................
Premium savings bonds............................................
Defence bonds.......... ..................................................
National savings certificates.....................................

Total national savings.

Local authority debt (excluding bank advances and 
loans)

Borrowing on bank advances and loans.

Iron and steel disposals for cash.

Miscellaneous home receipts (3).

Foreign reserves.

Inter-government loans.

Loans from certain non-territorial organizations.

Miscellaneous overseas receipts.

less Loans for house purchase.

less Advances by the Bank of England to discount 
market

less Trade and hire purchase debt at home (net).

Sales of financial assets (net) (4) by the public sector.

1952 1953 1954

100 87 126

—23 6 29

338 304 65

326 500 61

—119 —

—64 32 103

—61 —66 —20
5 —11 3

—68 — 18 5
33 51 57

—91 —74 45

39 129 163

19 23 75

12 65

25 1 3

202 —231 —168

— —30 —20

— —57

—9 14 —11

—17 20 —34

1 5 50

12 38

713 627 364

—162 74 72

551 701
1

436

Sales of financial assets by the public sector: analysis by type of asset (i)

1955

136

•37

191

99

-84

•27
-7

■10
47

1956

124

— 10

179

38

1957

126

38

19

42

47

31

17

12
10 ;

11
18

142

23

85

88

95

•303

-25

54
— 10

36

70
29
II

31
8

75
57
69

33
39

123

—12

144

152

35

31
22

48
149 I 
88 !

48
113
69

28 37 178 357 283

64

132

57

•29

230

52

•8

•52

20

355

36

370

76

345 326

—12

28

22

39

50

191

•51

25

29

47

•37

24

75

13

•25

•35

23

19

559

24

451

61

70

47

•271

— 14

-26

19

28

—8

478

•23

391 583 512 455

360

40

31

136

118

160

22

34

335

78

83

175

92

169

20

553

17

536

-79

97

14

178

■237

81

26
21

43
46

9

•37

•268

599

„ to  Ba*

«.d

sicurjn's-'^

-233

56

„ Ad®® by thr of &>gl
jnjrkct.

24
19

Ottrstas sector identified

foreign itserres 

Official overseas holdings of Trcasi

41
21
28

Official oveiseis holdings of Briri 
md government guaranteed secu

145

517

8

87

20

•30

16

373

•39

691

109

133 Intcr*goi’cmment loans.

542 Loans from certain noo-tmiiofial
I ̂

NGsedianeous overseas receipts
70 Total
10

184

Private sector (2) and dnidentified ov

Notes and roin

Treasnv hflk
•91

British
-380 v̂oDffiCQt and eoven 

secunoes ^

4

•39

20

reserve certificates.
Nitkttal savings;

Post OfRf, ^

22
'1'J'Cj •IiTJ

746 495

698

29 I 18

775 513
4
\

(2) Sales of assets or increases in liabilities arc shown positive; acquisitions of assets or reductions in liabilities negative.
(2) Excludes special deposits. treated as
(3) Purchase tax paid by consumers but not yet remitted to the central government is included as a negative item, i  n® atri

if it were a loan from the public sector to other sectors.
(♦) Includes a small amount of net investment abroad in real fixed assets.

I I

5S?of

s»les
hv

.56
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97 6
14 ''I?

-178 "268
~~237 599

1
81 "233

"56

26 24
21 19

43 41
46 21
9 28

145 133

517 542

8 70

87 10

20 6

-30 184

-16 1
-91

1
373 -380

-39 11
7

-109, -39
1

6 20

2 22

746 495

29 18

775 513

thu* treatea 85

F IN A N C IA L  A C C O U N T S

TABLE 50
Sales of financial assets by the public sector: analysis by sector acquiring assets (̂ )

RadclifFe banks:

Cash and balances at the Bank of England................

Treasury bills..................................................................

British government and government guaranteed 
securities.............................................................................

Treasury deposit receipts.................................................

Special deposits with the Bank of England...............

Advances and loans to public sector.............................

less Advances by the Bank of England to discount 
market.................................................................................

T o ta l..

Overseas sector; identified items;

Foreign reserves .................................................................

Official overseas holdings of Treasury bills...............

Official overseas holdings of British government 
and government guaranteed securities....................

Inter-govemment loans.....................................................

Loans from certain non-territorial organisations....

Miscellaneous overseas receipts.....................................

T o ta l.................................................................................

Private sector (2) and dnidentified overseas holders:

Notes and coin.....................................................................

Treasury bills................................................................

British government and government guaranteed 
securities...................................................................

Tax reserve certificates.....................................................

National savings:

Post Office Savings Bank: deposits.......................
Trustee savings banks (ordinary departments): 

deposits...............................
Premium savings bonds................................................
Defence bonds.......
National savings certificates.......................................

Local authority debt........................................................

Iron and steel disposals.....

1952

19

512

220

108

19

1

661

202

310

•74

191

72

136

180

•64

61

39

14

14

17

12

243

162

551

47 31 83 20

•28

-8

•34 •79 109

937 890 1,437 445

•23 17 29

455 536 698 775

39

22

698

Miscellaneous home receipts (3)....................................

Deposits with the Bank of England.............................

less Loans for house purchase.........................................

less Trade and hire purchase debt at home (net)......

T  o ta l......................................

Unidentified items...................................................................

^ales of financial assets (net) (4‘) by the public sector

/i\ sector sales of assets or increases in liabilities are shown positive: acquisitions of assets or reductions in liabilities negative.
(2) Excluding Radcliffe banks.
( ) Miscellaneous receipts in Table 49 p lu s  for 1952, reduction in Treasury deposit receipts held by other than Radcliffe banks. See also 

footnote (3) to Table 49.
) Includes a small amount of net investment abroad in real fixed assets.

57

1953 1954 1955 1956 1957

—9 31 —3 5 30

75 — i n 99 — 138 217

260 109 —403 —59 —32

—23 75 — 132 76 —42

5 —SO —9 25 23

308 54 - ^ 8 —91 196

—231 —168 230 —39 —24

208 —48 —60 —34 —106

35 117 107 17 — 19

—30 —20 —52 —50 75

—57 ^ 4 4 —2 191 — 13

—14 —11 —8 4 —25

—89 — 174 215 89 —112

n o 128 96 75 54

21 224 152 —7 —92

205 —165 395 80 20

32 103 —84 —17 5

—66 —20 —27 —12 —n

—11 3 —7 —10 18
— 54 70

- ^ 8 5 —10 - ^ 0 —29
51 57 47 36 —11

129 163 64 370 345

12 65 57 28 47

1 —3 —29 22 —37

—8 - -4 6 4 4

—20 34 —52 —51 —35

—38 —20 29 19

408 484 588 561 367

74 72 36 24 61

701 436 391 583 512

1958

-14

190

144

70

13

•271

70

182

44

•26

•19

—472

51

167

180

23

31

326

1959

48

31

—418

136

67

35

118

160

22

18

134

80

•25

33

360

£ million

1960 1961 1962

31

253

365

8

43

162

175

-35

-3 0

153

77

-92

169

11

•122

-1 6

373

—41

•383 317

101

246

98

•374

432

35

47

31 26

329 519

87

37

n o

328

— 152 81 —233

40 78 8 70

—20 —6 6 20

—319 —363 1 —16 112

184

-53

-3 4

-91

380

59

315

-71

105

305

-56

24

490

10

18

513

4 ♦ I'.
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XI CAPITAL FORMATION

fixed capital formation by sector at current
£ million

it curren t prices 

Public sector (1):
Vehicles, ships and aircraft.............
Plant and machinery..........................

.............. ..............
Other new buildings and works,

1952 1953 1954 1 1955 1956 1957 1 1958 1959 1960 1961  ̂ 1962

1

64 78 
368 ; 407 
393 ■ 459

343 1 369

>1

73 93 
431 , 4.56 
419 353

374 i 398

122
473
336

448

11
1

158 , 149 
483 i 495
315 1 2691
516 ; 561

152
544
265

1
615 j

171
564
275

647

i4
151 ' 127 
644 669 
286 3344
718 : 810

1,168 1,313 1.297 ' 1,300 1,379 1,472 1,474 1,576 1 1,657 1,799 I 1,940

Private sector:
Vehicles, ships and aircraft.............
Plant and machinery........................-
Dwellings (2) ....... ........................... .—
Other new buildings and works,

etc. (3) ..............................................

T o tal..........-...........................................

1

196 ' 230 
427 1 425 
101 ! 171

214 ! 220

259
496
226

274

289
592
266

361 !
,

✓

1

322
679
297

i 433(

357
805
302

454

401
829
322

460

439 
840 
393 1

471

486 
924 

i 479

559k

466
1,106

538

668

398
1,035

547

688

938 1,046 1,255 1,508 1,731 1,918 1 2.0121 2,143 2,448 2,778 2,668

T'otal....-... ................................................. 2,106 2,359 2,552 2,808 3,110 3,390 3.486 3.719 j 4,105t 4,577 4,608

\t 1958 prices 

Public sector (1) :
Vehicles, ships and aircraft.............
Plant and machinery..........................
Dwellings (2) .....................................
Other new buildings and works, 

etc. (3) ..............................................

Total ...................................... -........... —

Private sector:
Vehicles, ships and aircraft............
Plant and machinery.......................
Dwellings (2) .....................................
Other new buildings and works, 

etc. (3) ..............................................

T o tal.............. -............... -.....................

T o tal..........................-..............................-

78
440
434

412

93
471

1 519

441

11
,

88
501
478

448

1111

j 107 
1 501 

380

449

,3 .
492
344

487

163
491
319

533

149
495
269

561

150
541
270

619
___ . - - ■

t

169
557
278

644

146
618
281

696

121
633
315

743

1,364 1,524 1,515 1,437 1,456 1,506 1,474 1,580 1,648 1,741 1,812

230
535
112

238

270
515
192

247

302
595
258

312

1
' 335 
! 681 

286

389

355
735
305

452

373
834
304

463

1
401
829
322

460

449
837
400

486

504
909
484

•

579

477
1,049

527

690

403
963
514

1 688

1,115 1,224 1,467 1,691 1,847 1,974 2,012 2,172 2,476 2,743 1 2,568

2,479 2,748 2,982 3,128 3,303 3,480 3,486 3,752 4,124 4.484 4,380

( )̂ Central Government, local authorities and public corporations.
(2) Excludes existing dwellings and land.
(3) Includes land, legal fees, stamp duties, etc.

Purchases less sales of land and existing buildings by sector
TABLE 52 £ million

Persons

Banks, property and insurance companies.

Other companies.

Public corporations.

Central Government.

Local authorities.

Total (l) I I I

1962

118

92

83

SO 55 57 57

(1) Equals legal fees, stamp duties etc. incurred in the transfer of land and buildings.

58

53

pUnt inii

IhteIJinp (•)

Oto new buadiriEs tnd worb, Uik 
tees, stamp duties, etc.

tod w
«Q<1

«rki

J
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CAPITAL FORMATION

TABLE 53
Gross fixed capital formation by sector and type of asset

466
U06

S38

668

Vehicles, ships and aircraft.

398
1.035
547

2.778 ! 2,668

+.577 , 4,608

Plant and machinery

146 121
61B ; 633
2S! ; 315

696 743

1,741 i 1,812

477 1 403
1,049 1 963

527 514

690 688

2,743 1 2,568
4

4,484 4,380

1952
1953
1954
1955
1956

1957
1958
1959
1960
1961
1962

1952
1953
1954
1955
1956

1957
1958
1959
1960
1961
1962

1952
1953
1954
1955
1956

1957
1958
1959
1960
1961
1962

Other new buildings and works, land, legal 1952 
fees, stamp duties, etc. 1953

1954
1955
1956

1957
1958
1959
1960
1961
1962

Dwellings (2)

£ million
Total

92

83

1952
1953
1954
1955
1956

1957
1958
1959
1960
1961
1962

Persons
0 )

545
578
654
774
888
884

Com
panies

267
298
327
363
339
288

684
686
689
775
913
848

160
166
200
83

393

634
675
792
975

1,208

1,373
1,434
1,489
1,674
1,890
1,784

£ million

Public
corpora

tions

Central Government Local authorities

Trading Other Trading Other

51 2 3 4 4
64 2 2 6 4
60 2 2 5 4
78 3 3 5 4

104 3 4 7 4

143 2 1 7 5
134 2 2 6 5
137 2 2 5 6
154 3 3 5 6
134 2 2 5 8
n o 2 6 9

223 107 16 12 10
254 n o 18 14 n
299 89 19 14 10
323 91 18 13 11
315 103 24 17 14

310 111 27 20 15
330 103 27 17 18
384 99 25 17 19
401 97 32 13 21
523 40 39 19 23
571 11 42 21 24

30 1 16 342 4
50 14 390 5
46 13 355 5
34 .  — 12 302 5
33 — 12 287 4

29 8 275 3
25 ■ - 6 234 4
25 5 232 3
24 8 240 3
25
23

10
15

248
293

3
3

n o 32 37 40 124
120 33 39 41 136
133 24 35 41 141
135 24 41 43 155
140 28 47 47 186

177 34 62 43 200
205 34 71 47 204
211 34 85 57 228
213 28 85 70 251
216 19 105 73 305
223 15 128 85

1
11

359

414 142 72 398 142
488 145 73 451 156
538 115 69 415 160
570 118 74 363 175
592 134 87 358 208

659 147 98 345 223
694 139 106 304 231
757 135 117 311 256
792 128 128 328 281
898 61 156 345 339
927 26 187 405 395

'lo ta l

260
308
332
382
444

795
832
927

1,048
1,152

1,288
1,324
1.384
1,488
1,750
1,704

494
630
645
619
633

557
589
648
759
881

970
1,021
1,086
1,206
1,386
1,498

2,106
2.359
2,552
2,808
3,110

3,390
3,486
3,719
4,105
4,577
4,608

(^) Expenditure by persons on land and dwellings; capital expenditure for business purposes by professional persons, farmers, other sole traders 
and partnerships; and capital expenditure by non-profit-making bodies serving persons.

(2) Excludes existing dwellings and land.
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CAPITAL FORMATION
current

TABLE 54 C million

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961
1
.

1962
1

Buses and coaches..................... -................ 21 18 20 17 19 18 18 20 22 21 27

Other road vehicles..................................... 147 153 164 207 218 211 252 275 322 338 289

Railway rolling stock................................... 27 36 47 55 65 89 85 96 92 82 71

57 91 91 84 115 151 159 175 178 143 117

Aircraft........................................................ — 8 10 10 19 27 46 36 25 43 33 21

Plant and machinery................................... 795 832 927 1 ,048 1,152 1,288 1,324 1,384 1,488 1,750 1,704

Dwellings....................................................... 494 630 645 619 633 617 591 658 754 824 881

Other new buildings and works............. 512 549 605 712 837 928 977 1,036 1,151 1,329 1,441

Legal fees, stamp duties, etc. (1)........ 45 40 43 47 44
1

42 44 50 55 57 57

Total (2 ) .................. ..................................... 2,106 2,359 2,552 2,808 3,110 3,390 3,486 3,719 4,105 4,577 4,608

(1) Incurred in the transfer of land and buildings.
(2) Expenditure on repairs and maintenance to buildings and works 

carried out by contractors and by labour directly employed by 
public authorities (most of which is not included in gross fixed 
capital formation) is estimated as follows (£ million):

1952 1953 1954
549 560 578

1955
611

1956
671

1957
691

1958
714

1959
772

1960
808

1961
843

1962
880

TABLE 55
fixed capital formation by troe

£ million

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

Buses and coaches ..................................... 24 21 24 19 20 19 18 20 22 20 28

Other road vehicles...... ............................. 152 168 183 233 229 213 252 284 344 356 300

Railway rolling stock, ships and aircraft 132 174 183 190 239 304 280 295 307 247 196

Plant and machinery....................... 975 986 1,096 1,182 1,227 1,325 1,324 1,378 1,466 1,667 1,596

Dwellings............ ............................ 546 711 736 666 649 623 591 670 762 808 829

Other new buildings and works 612 652 719 795 899 955 977 1,054 1,169 1,332 1,379

Legal fees, stamp duties, etc. 0 ) ........ 38 36 41 43 40 41 44 51 54 54 52

T otal.................................................. 2,479 2,748 2,982 3,128 3,303 3,480 3,486 3,752 4,124 4,484 4,380

(0  Incurred in the transfer of land and buildings.

60

% ^  S i  % k , I I  ̂ « I » <

‘4 \ ^

 ̂A *
s

, 1 -
ufacnmnet')'

Ô tnictioD 0) 

electricity tod

a.d ^
Ĝ»

Dwellings
4

5ooal services

, Qiijef public services

Legal fees. *t® P

Total____

I

(I) Tie figures for 1956 OBtrirds an 
(3) Excludes nnd haulage, and, befo 
(1) Includes road haulage, and, befoi

T.\BLE 57
Gross fi:
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C A P IT A L  F O R M A T IO N

TABLE 56
Gross fixed capital formation by industry group at current prices

£ million

1952 1953

1

1954 1955

Agriculture, forestry and fishing............. 97 94 100 n o
Mining and quarr>'ing.................................. 46 62 79 86
Manufacturing (1)................... ....................... 553 551 591 689
Construction (^) ..................... ................ ....... 36 35 44 50
Gas, electricity and water........................... 239 265 304 343

Transport and communication (2)......... 205 264 275 288

Distribution and other services (1) (3).... 217 233 280 369

Dwellings ....................................................... 494 630 645 619

Social services ............................. .......... ....... 102 105 109 119

Other public services...................... ............ 72 80 82 88

Legal fees, stamp duties, etc........... 45 40 43 47

.  %

2,106 2,359 2,552 i 2,808

1956 1957 1958

102
91

854

S3

340

363

379

633

145

106

44

114

103

947

57

358

460

409

617

173

n o

42

134

105

922

62

382

467

465

591

180

134

44

1959

151

116

867

61

423

499

537

658

189

168

50

3,110 3,390

1960 1961

153

95

166

106

1.021 1,239

70

430

539

600

754

199

189

55

86

449

504

682

824

238

226

57

1962

3,486 3,719 4.105 4,577

(*) The figures for 1956 onwards are on a business unit basis, those for earlier years on an establishment basis.
(2) Excludes road haulage, and, before 1960, taxis and private-hire cars.
(3) Includes road haulage, and, before 1960, taxis and private-hire cars.

TABLE 57
fixed

(*) The figures for 1956 onwards are on a business unit basis, those for earlier years on an establishment basis
(2) Excludes road haulage, and, before 1960, taxis and private-hire cars.
(3) Includes road haulage, and, before 1960, taxis and private-hire cars.

61

167

97

1,126

74

514

460

677

881

285

270

57

4,608

£ million

1952 1953 1954 1955
1

1956 1957 1958 1959 1960 1961 1962
1

Agriculture, forestry and fishing.......... . 109 106 113 122 108 117 134 151 154 164 161
Mining and quarrying.... 58 75 96

1
99

1
99 106 105 117 95 103 92

Manufacturing f 11 689 672 713 792 925 978 922 870 1,016 1,195 1,059
Construction (11 43 41 52 57 57 58 62 62 72 85 73
Gas, electricitv and water 284 309 356 382 358 365 382 425 432 440 494
Transport and communication (2) 257 311 325 323 396 481 467 496 532 488 433
Distribution and other services (1) (3) 248 267 324 411 401 420 465 546 614 684 656
Dwellings . 546 711 736 666 649 623 591 670 762 808 829
Social services 122 125 129 135 157 178 180 193 201 237 272
Other public services 85 95 97 98 113 113 134 171 192 226 259
Legal fees, stamp duties, etc. 38 36 41 43 40 41 44 51 54 54 52

T otal......... 2,479 2,748 2,982 3,128 3,303 3,480 3,486 3,752 4,124 4,484 4,380
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CAPITAL FORMATION
fixed

TABLE 58

All fixed assets
Agriculture
Forestry ...
Fishing .....

Coal mining.................................
Other mining and quarrying.

Manufacturing: ( )̂
Food, drink and tobacco

Mineral oil refining ...... ....... ..................
Other chemicals and allied industries.

Iron and steel 
Other metals...

Engineering and electrical goods........
Shipbuilding and marine engineering

Motor vehicles
A ircraft.............
Other vehicles. ..

Metal goods not elsewhere specified.

Textiles..................................................... ._.....
Leather, leather goods, fur and clothing.

Bricks, pottery, glass, etc............
Timber, furniture, etc......... ....
Paper, printing and publishing
Rubber ............................................
Other manufacturing....................

Total manufacturing.

Construction (!)

Gas............
Electricity 
Water .....

Railways................................................................
Road passenger transport (2)............................
Shipping.......... -....................................................
Harbours, docks and canals..-............................
Air transport...................................................... ...
Postal, telephone and radio communications

Wholesale trade (1) ..........................
Retail trade (1) .................................
Insurance, banking and finance(l) 
Other transport and services (1)...

D  * ^ 9 4 9 4 * 4 4 9 4 4 P  4 f  9 4  4  4 4 4 4 9 ^ 4  4 4 4  4 4 9  $ 4 4 4 9 4 4 9 9 9 4 4 4 ^ 9  4 * 4  4 ^ 4  9 4 4 4 4  4  P 4 9 ^ 9 4 4 9 9 P 9 P 4 9 9 4 9 S 4 4 4 ^ P  . • • ^ • 4 4 4 ^ ^ 9 4 4

Universities........... .
Other education....
Health services......
National assistance.

Roads and public lighting (3), 
Sewerage and land drainage. 
Other public services............

Total expenditure on equipment and new
buildings.................................. ................................

Legal fees, stamp duties, etc...................................

Total

1948 1 1949 , 1950 1951 1952
\
1

87 ' i 87

a1

91 93
1 1 1 1 1
5 6 5 2 3

22 28 , 26 27 40
6 7 !14

7 7 6

42 1

11
44 1 52 J 55 56

6 18 1 32 34 40
34 : 43 57 76 82

32 42
1

49 56 ' 56
9 11 10 11 10

49 1 51 55 72 881
5 1 6 i 6 7 7

i
14 13 21 25 29
2 ' 4 10 25 37
4 1 4 1 4,1 4 6

\
16 16

1
! 18 1 18 19

38 51 53 . 54 46
14 ;1 13 11 9 8

1
19 , 18 20 i 20 20
9 1 10 i 11 ! 10 8

23 22 24 30 29
5 6 5 7 7
7 i1 5 ! 6

i1
6 5

328 j1 377, 444 519 553

22 25 I 251 1 33t1
36

25 29 33
1

40 46
99 122 138 149 159
14 20 I 24 28 34

40 i1 42 44 44 40
37 44 41 30 28
78 72 1 66 54 53
7 ' 8 1 9 10 11

12 17 14 13 14
35 40

1
41 i 4811

59

1 131
!
i 1601
11

179f
J

200 217
1J

337

4

332

1

331
i

376 494

3 4 ' 7 7 7
27 40 51 62 71
16 20 20 22 22
1 1 2 2 2

8 10 11 13 14
11 14 16 22 29
24 22 27 35 29

1,376 1,528 1,649 1,835 2,061
1 46 49 51 54 45

1,422 1,577 1,700 1,889 2,106

1953

55

20

551

35

233

630

2,319
40

2,359

(1) The figures for 1956 onwards are on a business unit basis, those for earlier years on an establishment basis.
(2) Before 1960 the figures exclude taxis and private-hire cars: they are included under Other transport and services.
(3) Including local authority car parks.

62

i  $  » 9  4  f  t  ^  *  4

4 |

* 1 4

1954

62

23

591

44

280

645

2,509
43

2,552

£ million

1955

75

30

689

50

369

619

2,761
47

2,808

!i

I

1
!

I

Gross

n\

Other

Other cbcmic*ls

Ir® •») "

Other t a t u i ^  -

Motor rd^es—
Aircnft-— —Other vehicles-

•iri.i not clsesdiot sperih

Leather, leather goods, fur and d

Bricks, pottery, glass, etc. 
Timber, furniture, etc 
Paper, priotiDg and publishing
Rubbff....... —
Odier manufac6iring

Total manû ctunng

Construction P).

Gas
Htctricitv _ 
Water,' '

Raihrays

p)

«d  «Uo
t r * !, (I)

^  trade (1)..

Dwelling,

public ^'^rdolg;-
'Total 

irigsJ^tUrc

‘Pdud®s>«c.

0Q1

Pari

=
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62

23

591

44

30

689 

50

369

TABLE 58 {continued)
Gross fixed capital formation by industry and type of asset {continued)

CAPI'i'AL rO RM A 'riO N

All fixed assets

Agriculture ..........................................................
Forestry.................................................................
Fishing .................................................... ............

Coal mining...^...................... ................................
Other mining and quarrying.........................

Manufacturing: (^)
Food, drink and tobacco..............................

Mineral oil refining........................................
Other chemicals and allied industries....

Iron and steel.................................................
Other metals....................................................

Engineering and electrical goods..............
Shipbuilding and marine engineering.....

Motor vehicles.................................................
A ircraft..............................................................
Other vehicles.................................................

Metal goods not elsewhere specified.......

T ex tile s .............................................................
Leather, leather goods, fur and clothing.

Bricks, pottery, glass, etc...........................
Timber, furniture, etc..................................
Paper, printing and publishing................
Rubber ............................................................
Other manufacturing...................................

Total manufacturing......................................

Construction (1)...................................................

Gas .........
Electricity » 
W ater..........

Railways ......................................................
Road passenger transport (2).............................................
Shipping ..................................................................................
Harbours, docks and canals................................................
Air transport...........................................................................
Postal, telephone and radio communications...............

Wholesale trade (l) ............. ...............................................
Retail trade (1).........................................................................
Insurance, banking and finance(l)....................................
Other transport and services (1)........................................

Dwellings ................................................................................

Universities......................................................................... ..
Other education.................... ................................................
Health services....................... .............................................
National assistance...............................................................

Roads and public lighting (3)............................................
Sewerage and land drainage..............................................
Other public services........................................ .................

Total expenditure on equipment and new 
mgs........................................................................................

Legal fees, stamp duties, etc.......................... ...................

Total ... .................. .

build-

1956 1957 ! 1958
j

1959 1960

94

1

11

106

j

126

1

140 141
2 : 2 2 3 3
6 ; 6 6 8 9

82 91 96 105 79
9 12 9 11 16

100 109 113 106 128

22 42 40 23 15
134 150

r
157 1451 134

90 115 129
1

112 167
23 25 15I ! 18 22

150 153 i 155 144 175
11 1 151 ' 20 20 15

59 61 44 40 56
22 22 t  18 21 17

7 ; 9s
8 8 6

33
1

; 32 30 36 42

59 63 52 53 68
14 13 11 13 17

31 32 33 30 43
10 10 10 14 17
66 73 65 60 68
15 13 12 12 14
8 10 10 12 17

854 947 922 867 1,021

53 57 62 61 70

52 1 52
.

50 i1 44 44
247 ,  267 297 340 343
41 1 39 1

1 1
35

i

39 43

89 ii 124 ; 138 167 171
24 ' 22 23 25 31

104 140 147 161 162
18 23 i 23 24 25
34 55 46 33 54
94 96 90 89 96

57 57 73 86 94
103 126 130 160 172

y  219 226
k

262 1 67
224

89
245

633 617 591 658 754
1

8 10 14 19 23
106 126 128 126 126
28 33 35 40 44

3 4 3 4 6

33 39 62 83 88
39 39 39 46 49
34 32 33 39 52

3,066 3.348 3,442 3,669 4,050
44 42 44 50 55

3,110 3,390 3,486 3,719 4,105

1961

(*) The figures for 1956 onwards are on a business unit basis, those for earlier years on an establishment basis.
(2) Before I960 the figures exclude taxis and private-hire cars : they are included under Other transport and services. 
( )̂ Including local authority car parks.

140

53

1,239

86

100
200
115
267

824

4,520
57

4,577

£ million

1962

139

185

327

85

166

1,126

74

881

4,608
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CAPITAL FORMATION
Gross fixed capital formation by industry and type of asset {continued)

TABLE 58 (continued)

Buildings and works

Agriculture
Forestry .......
Fishing ......... 4 4 9 t 4 4 9 4 4 f 4 9 4 9 4 ^ ^ 4 9 i 4 4 ^ 9 9 4 4 4 4 4 4 $ 4 9 ^ 4 » 9 4 ^ 4 4 9 4 4 4

Coal mining ................. •;....
Other mining and quarrying.

Manufacturing: (*)
Food, drink and tobacco.

Mineral oil refining...... ....... ............. .............-••
Other chemicals and allied industries.™...... .

Iron and steel 
Other metals ...

Engineering and electrical goods.........
Shipbuilding and marine engineering.

Motor vehicles
A ircraft.............
Other vehicles ...

Metal goods not elsewhere specified.

Textiles............................................. ..............
Leather, leather goods, fur and clothing.

Bricks, pottery,glass, etc.........
Timber, furniture, etc..... 
Paper, printing and publishing 
Rubber
Other manufacturing....

'X*otdl niQriLifdcturm .̂.....e « . « . e » e . . » . . # • • • •

Construction ( )̂

Electricity 9 944* 499 49f4499*9»4444444*94444444̂9
4 9 4 4 * 4 ^ ^ 4 9 4 9 9 9 • 4 4 4 4 9 *

9 ^ 4 9 P % ^ ^ 4  4 4 4  4 ^ 4 9 4  4 ^ 4  4 ^ 9  4 9 9 9 4 9 9 ^ ^ 9 9 ^ 9 9 > 9 9 ^ 4 9 4 4  4 ^ 4  4 9 4 4 9 4 9 9 ^ 9

9  9 ^ 9  4 ^ ^ ^ 4  4 & ^ 4  4 & 9  4  9 ^ 9  4 9  4  4 9  9  4 9  9 ^ 9  9  9 9  ^ 9  9  9 9  4 ^ ^ 9  9 ^ 9 4  4  9 9  4  4 4  9  — 9  9 4  9 ^ 4 ^ 4 ^ ^

»  9 ^ ^ 9  9 ^ 9 ^ 4 9 4  9  9 f ^  4 4  4 ^ 4 ^ 4 4  9 ^ 9 ^ 9  4  9 ^ 9 ^ 9  4  9  4 9 ^ 9  9  9  9 9  9 ^ 4 4  9 9  9  4 ^ 9  9 4  4  4

Railways.............................
Road passenger transport.
Shipping
Harbours, docks and canals
Air transport . .....
Postal, telephone and radio commxmications.

Wholesale trade (1)..........................
Retail trade (1)................................
Insurance, banking and finance(l) 
Other transport and services (1)....

Dwellings............. 4 4  4 4  9 4 4  4 4  4  9 9  4 4  9 4  4  9 9 9  9 4  4 4 9 ^ 9 9  9 4 9  9 9  9  9 4  9 9 9  9 9 4  9 4 4  9 4 9  9 9 ^ 9 9  9 4  9  9 9  9  9 9  9  9 4  9  9 9  4  9 ^  9 9  9 9

Universities ...........
Other education....
Health services......
National assistance.

Roads and public lighting(2) 
Sewerage and land drainage. .. 
Other public services.............

Total expenditure on new buildings and works 
Legal fees, stamp duties, etc...................................

Total

1948 1949 1950 1951
1

1952 1
1

21 23 22 22 20
1 1 1 1 1

1 1

5 6 8 10 15
1 1 1 1 ”

8 10 12 14 13

2 4 11 5 10
8 10 14 20 24

9 12 12 14 14
2 3 3 3 2

15 14 14 17 22
2 2 2 2 2

2 2 4 4 6
2 2 2 3 7
1 1 1 1 1

4 4 5 4 4

9 13 13 10 9
5 4 3 2 2

5 5 6 5 5
2 2 3 3 2
5 3 3 5 6
1 1 1 1 1
2 2 i 2 2 1

84 94 1 HI 115 131

3 3 4 5 5

6 8 9 12 14
25 33 36 36 36
10 15 16 19 23

10 11 9 8 10
3 4 5 4 6

1 1 1
5 5 5 6 7
3 4 4 5 4
2 3 3 4 5

1 39 60 72 76 90

J
337 332 331 376 494

2 3 6 6 6
26 37 45 55 63

7 10 10 11 13
1 1 1 1 2

8 10 11 12 14
10 13 15 20 27
18 15 18 22 18

627 694 744 827 1,006
46 49 51 54 45

673 743 795 881 1,051

1953

13

23
3

5
8
1

7
2

5

2
6 
1 
2

130

16
41
25

12
4
1
9
6
6

92

630

5
66
13
2

15
37
17

1,179
40

1,219

(*) The fib res for 1956 onwards are on a business unit basis, those for earlier years on an establishment basis. 
(2) Including local authority car parks.

64

1954

17

3
24

10
3

28
4

5
6 
1

11
4

6
3
9
1
2

143

8

20
51
24

10
4 
1 
8 
6
5

113

645

5
68
14
2

17 
36
18

1,250
43

1,293

[ • *

Gross
fixec

jC million

1955

29
1

25

2
27

12
4

38
4

14
6
2

14
4

7
5

13
3
2

191

24
50
24

8
3
1
8
6
6

150

619

6
75
15
2

22
34
20

1,331
47

1,378

I ii

hi
f

.̂ griculŵ
forestry 
fisbin?
c«l ^  quarvin?
/vK̂r

Iron
Oibcr m ettk -s s t - s s a a
Motor
Aircraft. _- 
Oiher idiicles

Metal goods oot elscwheit spedfi

Tertiks — -
Leather, leather goods, fur and ci

Bricks, poocry, gh 
Timber, furniture,
Paper, printing and publishing 
Rubbff . . - _ .
Other minuftcturing

Tool manufacturing

CoQstniction (1)_

Gas__
Oectridtr 
Water ’ "

H) T\
for „ s j

locsj -  'T'
Cir P*rk
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6

43

23

9

191

9

150

619
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TABLE 58 {continued)Gross fixed capital formation by industry and type o f asset {continued)
CAPITAL FORMATION

I A

Build ings and  w orks

Agriculture ..................................................................
Forestry ..........................................................................
Fishing .........................................................................

Coal mining..................................................................
Other mining and quarrying.............................. .

Manufacturing: (*)
Food, drink and tobacco............. ........................

Mineral oil refin ing ..............................................
Other chemicals and allied industries............

Iron and steel.........................................................
Other metals............................................................

Engineering and electrical goods......................
Shipbuilding and marine engineering...........

Motor vehicles.........................................................
A ircraft.......................................................................
Other vehicles........................ .................................

Metal goods not elsewhere specified................

T ex tiles .....................................................................
Leather, leather goods, fur and clothing.........

Bricks, pottery, glass, etc....................................
Timber, furniture, etc...........................................
Paper, printing and publishing.........................
Rubber .....................................................................
Other manufacturing............................ ..............

Total m anufacturing....... .....................................

Construction ( 1 ........................................

Gas.......................... ....................................................
Electricity .............................
W ater...............

Railways ................................................
Road passenger transport..........................................
Shipping .......................................................................
Harbours, docks and canals.....................................
Air transport.......................................................... '
Postal, telephone and radio communications....

Wholesale trade (^)..................
Retail trade (1)......................................................... ' ̂
Insurance, banking and finance ( I ) ......................
Other transport and ser\dces (1)............................

Dwellings .....................................

Universities.........
Other education...........................................
Health services.............. .......................
National assistance......................................................

Roads and public lighting (2)..........
Sewerage and land drainage.....................................
Other public services.................................................

Total expenditure on new-̂  buildings and works. 
Legal fees, stamp duties, etc...................................

Total..... .

£ million

4  4  • •  •  •  •  • ♦  9  •  I  # 4  •  9  9 «  9 9  4 4 4 9  4 « I 4 4 9 4 4 9  9 4 # 4 4

m  fib re s  for 1956 onwards are on a business unit basis, those for earlier years on an establishment basis. 
( ) Including local authority car parks.

1956 1957 1958 1959 1960 1961 1962

27 25j 29 38 45 51 552 2 2 3 3 2 21 1 1 — — 1
32 34 38 39 32 32 271 2 1 1 2 2 2

1
39 43 40

1 35 44 49 1 511
5 9

1
7 3 4 534 35 37 ; 30 31 36

17 18 18 15 27 39
1
1 408 8

1
3 4 5 6 1 6

54 ! 54 50 45 47 61 •
4 7 10 10 6 5

16 15 13 8 18 25 998 9 8 13 5 3 > ^
2- 3 3 2 2 2
9 ! 9» 9 8 9 14 ; -

13 I 13 11 12 15 17 \\5 4 ' 3 1 3 5 7 1)
9 9

1
9 8 11 16 h4 4 3 4 6 6

22 22 18 16 18 20 > 443 1 3 3 2 3 3
2 . 3 1 21 2 4 4

254 268 1 247 220 260 318 306
11 10 8 ! 8 1 9 10 9
22 23 21

1
20 20 20 27

48 65 72 1 68 64 61 75
25 22 I

1
20 22 30 29 31

15 29
1

46 ; 60 ! 70 65 50
4 3 4 4 4 5 5
1 1 1 1 1 1

10 12 13 14 i 15 14 16
6 7 8 6 8 10 10
9 , 11 11 10 9 11 13

18 18 23 f 21 22 27 29
42 49 50 , 62 63 74 83

1- 99 107 115 -fi 52 72 96 119
/ 1 81 93 104 101

633 617 591 658 754 824 881
7 i 9 12 , 17 19 20 26

96 1 114 112 ; n o 111 134 160
14 16 19 !

1 22 I 24 30 37
3 tt

3 3 4 1
1

5 7 8

31 i 38 61 81 86 106 128
37 i 37 37 44 47 55 67
22 ;1 22 23 1

4

28 37 46 53

1.470 1,545 1,568 1,694 ' 1,905 2,153 2,322
44 1 42 44 50 ;I 55 57 57

1.514 ! 1,587 1,612 1.744 1
1

1,960 i
(1

2,210
11

2,379

- • M  i . i

M

•V•; 'S* M/' .‘ ‘a
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C A P I T A L  F O R M A T I O N
Gross fixed capital formation by industry and type of asset {continued)

TABLE 58 {continued)

Vehicles, ships and a ircraft

ARriculturc
Forestry’ ...
Fishing .....

Coal m in ing...................... ......
Other mining and quarrydng.

Manufacturing: (0
Food, drink and tobacco

Mineral oil refining...... ....... ............. •;....
Other chemicals and allied industries

Iron and steel 
Other metals ...

17

8

16

1
1

Engineering and electrical goods.. . ....
Shipbuilding and marine engineering

Motor vehicles
Aircraft.............
Other vehicles ...

Metal goods not elsewhere specified.

Textiles..................................................... ......
Leather, leather goods, fur and clothing

Bricks, pottery, glass, etc..........
Timber, furniture, etc...............
Paper, printing and publishing.
Rubber ..........................................
Other manufacturing..................

'Fotal manufacturing..................... .... ...................

Construction (0

Gas....................
Electricity___
Water ..............

Railways........................................................... -........
Road passenger transport (2).................................
Shipping....................................................................
Harbours, docks and canals.................................
Air transport..............................................................
Postal, telephone, and radio communications

Wholesale trade (1).............................
Retail trade (1)...................................
Insurance, banking and finance(I) 
Other transport and services (^)....

Dwellings

Universities ...........
Other education....
Health services......
National assistance

Roads and public lighting....
Sewerage and land drainage 
Other public services.............

Total

1 1

23 26

15

1

1

30

45

15

33

13

56

23

8

1

1

35

14

59

18

8

33

13

(1) The figures for 1956 onwards are on a business unit basis, those for earlier years on an establishment basis.
(2) Before 1960 the figures exclude taxis and private-hire cars: they are included under Other transport and ser\-ices.

66

17

8

35

13

81

£ million

1955

18

10

1

42

17

111

1

382

5S

Vehiĉ ®̂’
ships afldairc'

Forest 
fishing

0*1

.Mineral oil allied indust^
Other oicnuoaw

Iron and sted 
Other mtfds

Motor vA ido-
,\iroaft -  
Other vchides

Metal goods i » i  e lsw h e rt  sp ed fio

T od ies - .  . ,
Uathcr. leather goods, fu r an d  d o t

Brids, pottery, glass, etc- 
Timbtt, furniture, ctt..
Paper, printing and publishing 
Rabbff —
Other manufacturing

Total manufacturing

t-
Constnictkm 0)

Gas.. _  
Qectridtv
Water

Raiksvs
* ^ ^ « m p o n ( 2 ,

5̂ “ ^  docbffid canals
‘̂ ephoM, md radio

l l̂esale
communi

trade (1)

l̂ Uings
^ices (1),

(1) -p.

'delude
ttto,

f.

' \
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7

3

8

3

■)

6

1
1

2

5

3

2

51

18

4

10

4

1

3

42

17

111

1

5
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TABLE 58 (con th iu ed )

C A P IT A L  F O R M A T IO N

fixed capital formation by industry and type of asset {continued)
£ million

V ehicles, sh ips an d  a irc ra f t

Agriculture
Forestry........
Fishing ........

Coal mining................................
Other mining and quarr^’ing.

Manufacturing: (1)
Food, drink and tobacco

Mineral oil refining..................................
Other chemicals and allied industries.

Iron and steel 
Other metals.

Engineering and electrical goods.........
Shipbuilding and marine engineering

Motor vehicles.
A ircraft..... .......
Other vehicles.

Metal goods not elsewhere specified

T ex tiles ............................................................
Leather, leather goods, fur and clothing.

Bricks, potter>% glass, etc.........................
Timber, furniture, etc..............................
Paper, printing and publishing............

Other manufacturing...............................

Total manufacturing.

Construction {̂ )

Electricity ........
W ater.................

Railways ......................................................................
Road passenger transport (2).................................
Shipping ........... .........................................................
Harbours, docks and canals...................................
Air transport...............................................................
Postal, telephone, and radio communications

^^^lolesaIe trade (1).............
Retail trade (1).....................................
Insurance, banking and finance(l). 
Other transport and services (1)....

Dwellings

Universities..... ....... .
Other educatioa.._...
Health sciences.........
National assistance.

Roads and public lighting .... 
Sewerage and land drainage. 
Other public services......... .

T  otal.
1^1

1956

17

11

1957

19

1958

21

14

3 3
2 2
2 2
1 — w

1 1

45 i 40

18 1 17

1 2
2 1

68
1

90
19 18

103 139
3 ■ 5

27 1 46
2 i

1

2

23 23
26 27

1  68 66

7 7

1 i
1 1 1
6 4

444 !
1

515

1

52

21

1

550

1959

21

14

1

1

55

23

1

591

1960

24

8

17

71

28

figures for 1956 onwards are on a business unit basis, those for earlier years on an establishment basis.
( ) Before 1960 the figures exclude taxis and private-hire cars: they arc included under Other transport and services.
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1961

17

12

68

34

1962

14

16

15

59

29

1 1
8 9 8

1 1 1
— 1

6 6 6

657 617 525
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CAPITAL FORMATION
Gross fixed capital formation by industry and type of asset {continued)

TABLE 58 {continued)

1948

Plant and machinery

AKriculture
Forestry ...
P'ishing .....

49

Coal mining......................•;.....
Other mining and quarrying

16
4

Manufacturing: {’ )
Food, drink and tobacco 26

Mineral oil refining..... .................... •;....
Other chemicals and allied industries

4
24

Iron and steel. 
Other metals....

23
6

Engineering and electrical goods.........
Shipbuilding and marine engineering.

30
3

Motor vehicles.
A ircraft.............
Other vehicles...

12

Metal goods not elsewhere specified 11

Textiles..................................................... ...............
Leather, leather goods, fur and clothing..... .

27
8

Bricks, pottery, glass, etc..........
Timber, furniture, etc.......... .......
Paper, printing and publishing.
Rubber ..........................................
Other manufacturing..................

13
m5

17
4
5

Total manufacturing. 221

Construction (0 11

Gas...........
Electricity 
Water .....

18
73
4

Railways ..................................................-............
Road passenger transport.................................
Shipping................................................................
Harbours, docks and canals...................... .........
Air transport.........................................................
Postal telephone and radio communications.

1
1

1
1

31

Wholesale trade (^)............................
Retail trade (1)..................................
Insurance, banking and finance(l) 
Other transport and services (^)....

60

Dwellings

Universities ...........
Other education....
Health services......
National assistance.

1
1
3

Roads and public lighting....
Sewerage and land drainage. 
Other public services.............

1
3

Total 500

1949 1950 i 1951 1952 1953

48 50 i
}
4

54 50 49

21 17 i 16 24 33
5 5 :

1
5

1

5 5

27 33
i

34 35 34

14 21 29 ' 30 25
30 41 1 53 , 55 63

29 36 41 41 42
8 7

1

7
,

' 7 8

33 37 50 !1 60 60
4 3 5 5 5

11 16 1! 20 22 20
2 7 21 30 29
3 2 I 3 4 3

11 12 12 12 13

36 38 41 34 34
1

6 5 5 6

11 11 i 13 12 16
5 5 5 4 4

18 20 23 21 18
5 4 5 6 4
3 4 4 4 4

257 303 371 387 388

11 12 15 17 16

20 23 27 31 30
86 100 111 122 138

5 8 9 11 13

1 2 2 2 4
2 1 1 1 ; 1

2 2 2 3 5
1 1 1 1 1

36 37 43 53 60

53 62 68 68 69

1 1 1 1

1

1

1
3 6 7 8 8

s

4 5 5 4 i 4 ,
1 1

j_ 1 j

1 1 2 1 2
5 6 10 6 5

562 ; 643 752 795 832

1954

55

43
7

37

13
70

58
8

63
5

19
15
4

15

42
5

17
5 

25
6 
6

7
1

5
1

62

86

1
7
5

1
5

i

ed

C million
i

1955

60

47
7

Alining ^  (jujrrv^

40

11
73

Q j j j e r  chenucâ

57
9

Irtffl tad si«^
Odicr mews-—

77
6

■ flcwlclcctrictlp^''-

31
11
3

I Motor \-diicles
Mrcnft--------
Other vehicles

18 Mrtil goo(k not ebewbert speofiec

47
6

17
5

29
9
7

I
Bikks, pottery, glass, etc. 
fimber, fumiturt, etc.
Piper, printing snd publishing
Rubbff___ _
Other macufactunng

456
i

Tool manufacturine

24 C
C J - .

34
196
12 I I

Af ,

Gc___
Qectridty
Wirer.

1
5
2

3
1

73
f?

108

R&hriys
P«sffigtr tnnsportJQlpplQg

Jl^ .'io iao dcm als
tianspon.

.*1,0

lyings
1
7
5

i j
j 1
I I
 ̂ i
)J
>

1
1
5

§ L ^ - -

927
i

Roads

1.048

0 )  The figures for 1956 omvards are on a business unit basis, those for earlier years on an establishment basis.
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C A P IT A L  F O R M A T IO N

i TABLE 58 (con tinu ed )
Gross fixed capital formation by industry and type of asset (continued)

Plant and machinery

Agriculture
Forestry.....
Fishing . . .

Coal mining.................................
Other mining and quarrying.

Manufacturing: (1)
Food, drink and tobacco.

Mineral oil refining...................................
Other chemicals and allied industries

Iron and steel. 
Other metals.

Engineering and electrical goods.........
Shipbuilding and marine engineering.

Motor vehicles.
Aircraft..............
Other vehicles.

Metal goods not elsewhere specified

Textiles .............. .............................................
Leather, leather goods, fur and clothing

Bricks, pottery, glass, etc.............
Timber, furniture, etc.................
Paper, printing and publishing
Rubber ............................................
Other manufacturing...................

Total manufacturing.

Construction (1).

Gas.................
Electricity _
W ater.............

Railways ................................
Road passenger transport............ ........................
Sh ipping................................................................
Harbours, docks and canals.................................
Air transport............................................................
Postal, telephone and radio communications

Wholesale trade (1)............ ..............
Retail trade (^)...................................
Insurance, banking and finance(^) 
Other transport and services (1)....

Dwellings

Universities 
Other education.
Health services......
National assistance

Roads and public lighting.....
Sewerage and land drainage. 
Other public services...........

Total_.

1956

1,152

1957

1

1,288

1958

50 i 62
1

76

49 55 57
7 9 i '

50 1 57 59

17 33 32
95 n o 114

71 ! 95 109
14 16 11j
89 92 ' 96

6 8 10

42 45 1 30
13 12 9
5 6 5

21 21
)
: 18

44 48
1
' 39

7 7
1

6

19 20 ! 21
4 4 4

42 ; 49 44
11 - 10 9
5 6 7

555 639 623

24 30 33

29 27 27 j
197 ! 201 224 1
16 !: 17 15 1

i
6 5 5
1 1__ 1 1

5 6 6
1 2 2

83 83 78

16 16 20
35 50 48

}
53 69 j

1 1 2
10 12 15
7 , 10 9

1,324

1959

81

1

57

20
109

1960

72

1

67

1961

81

1

( ')  The figures for 1956 onwards are on a business unit basis, those for earlier years on an establishment basis.

69

74

£ million

96 138 189
13 16 16

90 115 123
10

1
8 7

' 31 36 58
8 11 13
5 4 5

25
J

29 35
1

38 49 65
7 9 10

18 27 33
6 7 6

41 45 52
9 10 9
9 12 15

592 690 853

30 33 42

23 23 19
270 276 296 1

17 13 19

9 8 8
1 1 1

7 5 5
2 3 4

78 85 101

33 36 37
60 69 84
12 15 16
60 57 66

2 4
15 15 16
11 12 16

1 1

1 1 1
2 2 2
5 9 9

1,384 1,488 1,750

1962

77

74

130

212

63

107

761

36

1,704
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CAPri'AL FORMA'riON
Gross fixed capital formation 1948-1951 (̂ )

'FABIX 59
(a) By sector and type of asset at current prices. {Tables 51 and  53).

Persons

{

Companies

Vehicles, ships iand aircraft
1

! 1511948 43
1949 47 149

1

1950 49 i 137
1951 55 132

Plant and machinery
2761948 89

1949 86 289
1950 85 1 337
1951 91 1 347

Dwellings
44

1

1

1
11948

1949 53 , 1
1950 50 1
1951 58 1

Public
Corporations

Other new buildings and works, land, etc.
1948
1949
1950
1951

(b) By sector and type of asset at 1958 prices. {Table S\)

(c) By type of asset. {Tables 54 and 55).

At current prices

1948
1949
1950
1951

Buses and 
coaches

Other road 
vehicles

Railway 
rolling stock

Ships Aircraft

At 1958 prices

\

£ million

Central Government Local Authorities i
Total

Trading Other Trading Other
i  1

—3 2

1
1

1
7 1 249

2 1 9 I 2 272
3 1 1 1 S 2 262
1

1
1

2 6
1

3 256

25 ' 8
1

22 4 500
1 36 10 10 6 562

45 1 12 9i i 10 643
! 79
1

1

18 ; 10 12
(

752
11
: 22 2 ' 257 1 337
1 4 6 i 256 2 332

2 10 255 2 331
1 15 279 3 376

Public sector 11 Private sector
1
1!
1 Total

1
1

Vehicles, 
ships and 

aircraft

Plant and 
machinery Dwellings

Other new 
buildings 
and works

Total
^'ehicles, 
ships and 
aircraft

%

Plant and 
machinery

1
1

1
1 Dwellings ,

4

Other new i 
buildings 

1 and works
Total

1
1

1948 85 195 421 274

1

975

1

319
1

570
1

65
I

206 1,160

1

2,135
1949 119 267 397 330 1,113 305 1 578 79 258 1,220 2,333
1950 114 312 394 360 1,180 277 : 630

f
71 301 1,279 2,459

1951 95 415 384 380 1,274 252 j 611
1

72 260 1,195 2,469

Buses and 
coaches

Other road 
vehicles

Railway 
rolling stock, 

ships and aircraft

(d) By industry group at 1958 prices. {Table 57).

1948
1949
1950
1951

Agricul
ture,

forestry,
fishing

1
Mining

and
quarry

ing

Manu
facturing

Construc
tion

,

Gas,
electricity 
and wateri

Transport
and

commu
nication

Distribu
tion and 
other ser

vices

1

Dwellings Social
sen-ices

Other
public

sennees

1

Legal fees 
etc.

136

1

45 520 34 206 333 187 486 70 64 54
134 55 588 38 252 341 231 476 97 68 53
128 51 676 38 282 318 251 465 119 79

A  A

52
1 A

117 47 724 44 284 281 250 456 123 94 49

Total

2,135
2,333
2,459
2,469

(t) Figures for these years for all categories in Tables 51, 53, 54, 55, 56 and 57 are either given in this Table or can be obtained from it or f 
Table 58. There are no revisions to previously published capital consumption estimates for these years.

7 0

60

At current

Otber ^

lircreft

orlts

At 1958 prices

Vchida
plant *im1 nucluu . 

Total

TABLE 61

Dwellin|$

Peisots.
Companies 
Public corporariens 
Central Government 
Local authorities

Total

Other assets

Persons

corporations 
CtttralGwtr

Trading ^
, '̂oo-tradiiif
^«ithoritiei

enc

AĤ t s

ir

V. 'V.
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TABLE 60

TABLE 61

£ million

At current prices

Vehicles, ships and aircraft.........
Plant and machinery........................
D wellings.............................................
Other new’ buildings and works

T o ta l....................... ...............................

At 1958 prices

Vehicles, ships and aircraft..........
Plant and machinery.........................
D wellings..............................................
Other new buildings and works

T o ta l.............. .......................................

Net fixed capital formation by sector

D w ellings

Persons........................................................
Companies ..................................................
Public corporations.................... .............
Central Government...............................
Local authorities ....................................

T o ta l.............

Other assets

Persons.........................................................
Companies ................................................
Public corporations..................................
Central Government:

Trading ................. ................................
Non-trading...........................................

Local authorities:
Trading ..................................................
Non-trading ...........................................

T o tal.............................................................

A ll assets

Persons........................................................
Companies .............................  ........
Public corporations..................................
Central Government................................
Local authorities ....................................

T o ta l.......

1952 1953 1954 1955 1956 1957

71

1958

—56

1

15

1
f11

691 97

1

119 118 132
2 4 1

1 5 6 5 6 8
29 48 1 44 32 30 26 21

—14 —17 —17 —15 —3 3 4
296 342 304 245 222 205 162
257 392 405 365 373 358 327

1

43

1

40 70

1

i

91 43 55 56
225 232 311 435 605 702 707
112 150 205 240 240 291 302

80 78 44 39 51 56 41
22 23 20 22 32 43 51
19 23 22 20 29 26 24
73 85 87 96 124 135 137

574 631 759 943 1,124 1,308 1,318
,

—13 55 139 188 162 173 188
227 236 316 441 610 708 715
141 198 249 111 270 317 323
88 84 47 46 80 102 96

388 450 413 361 375 366 323
831 1,023 1,164 1,308 1,497 1,666 1,645

1959

394

1,421

1,815

1960

481

1,626

2,107

1961

536

112
1,022

388

440
1,034

409
95

453

£ million

1962

573

281

1,895 1,761

2,431 2,334

i

. T
♦ ' ►

,
»

*  *  ^ t  .
• f

1

• •;
t  »  »  i

i  ♦ •
I I t

i  I »

1952 1953 1954
1

1955 1956 1957 1958 1959 : 1960 : 1961
s 1 

! ■
35

338
257
201

f
1

i 61 
339 
392 i 231

410
405
280

99
485
365
359

134
531
373
459

179
608
358
521

1

187
588
327
543

225
609
394
587

275
663
481
688

204
847
536
844

M

573 | H
915 n

831 1,023 1,164 1,308 1,497 1,666 1,645 1,815 2,107 2,431 2,334 wM

42
409
285
242

1 1 I i \ 1 
 ̂ 1

\

75 82 
394 476 
444 ' 463
276 ' 334

1

1

116
540
393
401

1

150
559
384
492

188
625
362
534

1
1

187
588
327
543

228
602
403
598

281 
652 
488 

' 699

205
808
525
846

p 9

978 1.189 1,355
1

1,450 1,585 1,709 1,645 1,831 2,120 2,384

S s
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CAPITAL FORMATION
Capital consumption by type of asset

TABLE 62 :C million

At current prices

Vehicles, ships and aircraft.............
Plant and machinery..........................
D w ellings......................... ...........^:—
Other new buildings and works (*).

T o ta l......................................................

At 1958 prices

Vehicles, ships and aircraft.............
Plant and machinery..........................
D w ellings...........................................|...
Other new buildings and works (*).

T ota l......................................................

1952 1953 1954 1955 1956 ; 1957 1 1958 i 1959 'f
1

1960 1
1

1961 1962

225 247 263 283

1

310 336

1
1

363 366 382

1

413 435
457 493 517 563 621 680 736 775 825 903 948
2^1 238 240 254 260 259 264 264 273 288 308
356 358 368 400 422 449 478 499 5181 542 583

1,275 1,336 1,388 1,500 1,613 1,724• 1,841 1,904 1,998 2,146 2,274

266
1

288 308 326

\

338 348 363 371 392 418 439
566 592 620 642 668 700 736 776 814 859 888
261 267 273 273 265 261 264 267 274 283 290
408 412 426 437 447\ 462 478 507 524 540 555

1,501 1,559 1,627
4

1,678 \ 1.7181 1,771 1,841 1,921 2,004 2,100 2,172

(t) Includes legal fees, stamp duties, etc.

Capital consumption by sector
TABLE 63 £  millicD

1952 1953 1954 1955 1956 1957 1958 1959

D w ellings

Persons
Public corporations 
Central Government.. 
Local authorities

4 ^ 1  4 * 4  1 1 ^ * 1

Total 237 238

Other assets

Persons   ............................... -......
Companies .......................................
Public corporations  ............... -......
Central Government:

Trading ......... ..............................
Non-trading..................................

Local authorities:
Trading ........................................
Non-trading ♦ 4M4«4«4I4444444444«144444444«44I»«#4I1444444«

162
407
272

240 254 260 259 264

164
439
288

188
598
319

Total 1,038 1,098 1,148 1,246 1,353 1.465

All assets

208
719
367

264

1,577 1,640

Persons..................
Companies .........
Public corporations.. 
Central Government 
Local authorities

1960 1961 1962

188 198 211
4 4 5
2 2 2

79 1 90

273 288 308

234 250 262
787 856 898
405 485 532

106 63 54
53 57 62

45 46 47
95 101 111

1,725 1,858 1,966

422 448 473
787 856 898
409 489 537
161 122 118
219 231 248

1,998 2,146 2,274

i o t l

It

32

jliniflg

lad  R > b»^ '

Work in

jjjdustnts: 
MiteriilsandM
Work in p r o ^  
rmisbed products

Metal m a n u f * ^
Materials and fuel -
Work in p ro g » * -
Finisbed products 

Engineericf. shipbuilding 
andvcliides:
Materials and fticl 
Wmk in progress 
Finished products —  

Textiles, leather and d o th -

-2C
/

mg:
Materials and hiel 
Work in p r t ^
Finished products. 

Other manufacturing: 
Materials and fuel 
Work in progress.

- 5 9

Finished products

Total manufacturing 65

progress.

distributof
iodus’

machinefY

ôrernm,
^̂ d̂ing

iocrease
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CAPITAL FORMATION

TABLE 64 industry

Agriculture

Forestry

Mining and quarrying

Manufacturing:
Food, drink and tobacco:

Materials and fuel ..........
W ork in progress..............
Finished products............

Chemicals and allied 
industries:

Materials and fuel ..........
Work in progress..............
Finished products............

Metal manufacture (2):
Materials and fuel ..........
Work in progress..............
Finished products............

Engineering, shipbuilding 
and vehicles:
Materials and fuel ..........
Work in progress..............
Finished p ro d u c ts ............

Textiles, leather and cloth
ing:
Materials and fuel ..........
Work in progress..............
Finished products............

O ther manufacturing:
Materials and fuel ..........
Work in progress..............
Finished products............

Total manufacturing

Materials and fuel 
Work in progress. 
Finished products

Gas, electricity and water 
Retail trade ..........

Wholesale trade: (3)
Wholesale d istribu to rs........
Dealere in coal, indus

trial materials and 
machinery .....................

Total wholesale trade

Other industries

Central Government trading 
bodies (4) „

Central Government strategic 
stocks......................................

Uss Disposal of Government 
surplus war stores............

Total increase in value

less Stock appreciation

Value of physical increase in 
stocks and work in progress

1952 1953 1954 1955 1956 1957 1958 1959 1960

26 20 10 25 36 19 22 34 38

9 9 11 9 10 11 11 12 15

32 — 8 — 1 4 5 33 35 44 — 16

— 16 — 1 29 15 r — 1

*

15 — 8 9 17

1  9 16 4

11

4 5 4 6 14
/

\
1

22 1 21 1 14

— 20 — 12 19 1 4 J 14 14 — 10 2 17

\  7 — 3 19 20 i

f ^

4 2 1 5 1
/ 11 31 10 18 22

• $
,,
1• « 11 •• r 24 19 — 11 5 39
i1 ■{ 8 9 — 2 — 4 24

/
• •

1

4 4 1
■■L 8 16 6 14

83 — 13 — 10 112 r 53 13 - 3 1 — 2 109

\ 185 66 81
1

1 5 2 |
121 102 45 45 105

/ 48 — 1 42 21 91

— 69 17 11 - 1 4  r 13 — 5 , — 37 33 19

^ — 55 20 27 1
- I

6 3 — 16 14 12
/ 5 20 9 — 15 19

— 59 — 25 20 3 7 f 5 — 2 — 15 — 1 39

>  - — 5 15 201
3 4 1 6 13

/ 15 14 12 — 29

65 60 215 381 363 260 21 137 598

— 81 — 34 69 164 108 54 — 112 46 240

1  146 94 146 2 1 7 |
146 125 33 72 169
109 81 100 19 189

11 — 4 - 7 13 _ 15 — 12
— 74 67 20 61 37 55 21 45 44

(
. . 1 4 4

14
4 4 4 4 48 3 9 32

• # • ♦

1

!
4 4 # 4 6 3 13 23 1

4 4 4 4 4 4 54 6 22 55

— 101 — 107 15 i n 49 12 — 3 — 3 21

— 10 — 29 — 177 — 111 — 15 — 5 —2 — 6 — 2

49 42 45 3 — 19 — 39 — 13 — 16 — 29

— 7
1

- ■ - — — —

— 50 131 496 466 415 94 257 724

50 75 — 75 — 196 — 208 — 185 6 — 88 — 133

50 125 56 300 258 230 100 169 591

1961

38

18

26

318

28

15

43

32

1

•8

466

162

304

1962

18

16

1

C million

140

Value of 
stocks 
held at 
end of 
1962

35 1,070

462

185

819
1,554

571

94 6,058

2,227
2,215
1,616

139
1,093

611

312

923

599

133

226 10,665

86

The f ib re s  for manufacturing and the wholesale trade from 1956 onwards are on a business unit basis; those for earlier years are on an 
establishment basis.

Figures for 1951 to 1955 are included in Engineering, shipbuilding and vehicles.
Figures for the years 1951 to 1956 are included in O ther industries.

stocks of the Forestry Commission, Northern Ireland Forestry, Royal Ordnance Factories, Roval M int and (after 31 March, 1961) 
the Post Office, which are included in the appropriate industries above. * '
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CAPITAL FORMATIOiN

Value of physical increase in stocks and work in progress by industry (i) at current prices
TABLE 65

Manufacturing:

Food, drink and tobacco:
Materials and fuel.........
Work in progress.........
Finished products......

Chemicals and allied products:
Materials and fuel................
Work in progress...................
Finished products................

Metal manufacture: 
Materials and fuel. 
Work in progress... 
Finished products.

Engineering, shipbuilding and 
vehicles:
Materials and fuel................
Work in progress...................
Finished products................

Textiles, leather and clothing:
Materials and fuel................
Work in progress..................
Finished products................

Other manufacturing: 
Materials and fuel.
Work in progress...
Finished products.

1952 1953 1954

«  0

•  •

•  4

#

#

»  •

•  «

•  4

Total manufacturing

Materials and fuel. 
Work in progress. .. 
Finished products.

Retail trade (2)

Wholesale trade (3):
Wholesale distributors.........................
Dealers in coal, industrial materials 

and machinery....................................

Total wholesale trade.

Other industries.

Total

186

4  #

88 155

•  »

«  4

136

50

37

125

•99

56

(0 The figures for manufacturing and the wholesale trade from 1956 onwards are on a business unit basis;
those for earlier years are on an establishment basis.

Figures for the years 1952 to 1955 are included in Other industries.
Figures for the years 1952 to 1956 are included in Other industries.

74

£  million

1955
1

1956 1957 1958 1959 1960 1961 1962

•  • —9

t

6

1

— 21 13 20 2 12
9  1 3 2 11 14 4 15
•  4 15 13 3 15 10 3

«  # 2
1

11 _

— :> 8 19 2 9
3 1 2 6 1 3 4
6 25

1

12
1

17 20 11 —5

4  #

1

16

1

1

6

1

1

— 12 3 39 _ 4 —18
2 2 —3 —6 24 3 — 4
7 13 5

1

—8 14 8

•  • 38

,

12
11

—34
11

— 12 106 50 —34
99 60 28 29 70 74 41

•  % 40 — 16 38 21 80 19 31

•  « — 14
1

' 5 '
1

1 — 11 6  1: 16 —5 — 14
—3 5 . — 4 3 12 1 —4

4 — 2 18 20 —23 15 30 10

4  A — 1 —2 —8
%

3 28 10 —21
^  A 1 3 2 6 11 4 3

,

•  •
13 11 13 24 18 8

268 213 139 37 74 528 240 36

1 4  A 32 14 —91 15 228 55 —66
1

1 *  « 102 74 27 49 132 89 55
w “  •

79 51 101 10 168 96 47

»  ♦ 20 47 16
1

35 11 38

36 i  1 9
✓

24 20 — 15

♦  « ♦  « 5 13
1

1 3
20 11 7

1  » •  • 41 14 12 1 44 31 —8

32 25 3 33 36 — 16 22 20

300 258 230 100
I  _ _ _ _ _ _ _ _ _ _ _

169
,

591
1

304 86

\

of
i c a l i ”

and
■ i f ^  fuel

Work m 
Finished

Metal
Materials and W " 
W o* in
Finished products

hbbiiilding
i-ehjclcs;
Mitcrials and tuci 
Wort in progress 
Finished products.

Textiles, leather and d o th in p  
M a te i^  and fuel 
Work in progress 
Finished p roducts.

Other mmuficturing: 
Materials and fu d  
W o* in progress 
Finished products

Total manufacturing

Materials and fuel 
W o* in progress 
Tmished products

Retail trade (2)

R e s a le  trade p);
distrihitorsDeal

f  industrial
and machinerv tru te ria

T«al triwlesale trade

• Other inHim,:» ^  nwustnes
Total

)
t
k

*  M h

|jfV
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CAPITAL FORMATION

Value of physical increase in stocks and work in progress by industry (̂ ) at 1958 prices
TABLE 66

Manufacturing:

Food, drink and tobacco:
Materials and fu e l................
Work in progress .................
Finished products....... ......

Chemicals and allied products:
Materials and fuel.................
Work in progress...................
Finished products.................

Metal manufacture:
Materials and fuel.................
Work in progress...................
Finished products.................

Engineering, shipbuilding and 
vehicles:
Materials and fuel.................
Work in progress..................
Finished products.................

Textiles, leather and clothing:
Materials and fuel.................
Work in progress...................
Finished products.................

Other manufacturing:
Materials and fuel.................
Work in progress...................
Finished products............ ....

Total manufacturing....... .........

Materials and fuel.................
Work in progress...................
Finished products.................

Retail trade (2)... ...... ....................

Wholesale trade (3):
Wholesale distributors....... ............. .
Dealers in coal, industrial materials 

and machinery.................................

Total wholesale trade...........................

Other industries........ ..............................

Total......... .

1952 1953

% #

•  ^

1954 1955

•  ^

♦  •

^  %

•  «

9  •

♦  •

»  %

210

4  ♦

• •

98 159 284

4  4

4  4 • »

I  •

4  9

145 37

65 135

105 29

54 313

1956

15

12

205

12

26

243

1957 1958 1959 1960

11

20

The figures for manufacturing and the wholesale trade from 1956 onwards are on a business unit basis;
those for earlier years are on an establishment basis.

Figures for the years 1952 to 1955 are included in Other industries.
Figures for the years 1952 to 1956 are included in Other industries.

£  million

1961

27

1962

18

13 13 1
1 24 18 7

153 37 73 520 230 42

11 —91 16 225 51 —55
74 27 47 127 84 54
68 101 10 168 95 43

44 16 49 37 4 40

37 1 10 26 26 —12

5 13 5 22 10 8

42 14 15 48 36

3 33 37 —13 27 18

242 100 174 592 297 96
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(0  The value of stocks and work in progress held at the end of 1962 by each of the various sectors was as follows: personal sector £2,219 million;
companies £7,607 million; public corporations £505 million; and Central Government £334 million.

(2) Stocks held for business purposes by professional persons, farmers and other sole traders and partnerships.
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tor £2,219 million;
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T A B L E S

The following notes provide a brief description of the 
items appearing in Tables 1 to 8 of the Summary Tables. 
A full description is given in National Income Statistics: 
Sources and Methods, H.M.S.O., 1956. Each item is 
given a reference number. Whenever the item appears in 
one of these summary tables, either alone or in combi
nation with another item, its reference number is shown 
against it.

I t e m s  o f  e x p e n d it u r e
7. Consumers' expenditure, at market prices (*). 

Expenditure on consumers’ goods and services by persons 
and non-profit-making bodies, plus the value of income 
in kind. All business expenditure, reckoned as current 
costs of production, is, so far as possible, excluded. For 
further details see Tables 18 and 19.

2. Current expenditure on goods and services by the 
Central Government, at market prices (*). Current expen
diture by the Central Government (other than trading 
bodies but including the National Insurance Funds) 
constituting a direct demand for goods and services, 
including the services of Government employees. The 
figures exclude (a) expenditure on grants, subsidies, 
interest payments and all other transfers, (b) expenditure 
on fixed capital assets and stocks (which are included 
under items 4  and 5), and (c) loans and loan repayments. 
For further details see Table 36.

3. Current expenditure on goods and services by local 
authorities, at market prices ( )̂, The definition corres
ponds to that of item 2, For further details see Table 40.

4. Gross fixed capital formation at home, at market 
prices (*). Expenditure on fixed capital assets (buildings, 
vehicles, plant and machinery, etc.) either for replacing 
or adding to the stock of existing fixed assets. Expendi
ture on maintenance and repair is excluded. For details 
of gross fixed capital formation by sector, industry and 
type of asset see Tables 51 to 59.

5. Value of physical increase in stocks and work in 
progress, at market prices ( )̂. Increase in the quantity 
of stocks and work in progress held by trading enter
prises, or by the Central Government for strategic pur
poses, valued at average prices of the year. Calculation 
of the value of the physical increase in stocks is related 
to the calculation of stock appreciation (item 20). Con
siderable uncertainty attaches to the division of the change 
in value of stocks between these two elements. For
further details of changes in stocks and work in progress 
see Tables 64 to 67.

6. Exports and income received from abroad, at market 
prices (*);

{a) Exports and re-exports o f goods. This is the same as 
exports and re-exports (f.o.b.) in Table 1 of United 
Kingdom Balance o f Payments, 1963.
(6) Exports o f services. Sales by United Kingdom 
residents to the rest of the world, other than those 
included in item 6a above. This figure is the same as 
receipts from overseas for government services in Table 8

7 7

of United Kingdom Balance o f Payments, 1963, plus 
the credits for transport, travel and other services in 
Table 1 of United Kingdom Balance o f Payments, 1963.
(c) Property income received from abroad. Rent, interest.
profits and dividends received from overseas by United
Kingdom residents. This is the same as the credits for
interest, profits and dividends in Table 1 of United
Kingdom Balance o f Payments, 1963, but reckoned before 
deducting foreign taxes.
(d) United Kingdom taxes paid by non-residents on 
portfolio income. Income tax paid by non-residents to 
the United Kingdom government on their receipts of 
dividends and interest from portfolio investments in 
United Kingdom securities.
(e) United Kingdom taxes paid on company profits due 
abroad. Income tax, profits tax and excess profits 
taxes paid on profits earned in the United Kingdom 
by foreign-owned branches and subsidiaries.
7. Imports and income paid abroad:
(a) Imports o f goods at factor cost. This is the same as
imports (f.o.b.) in Table 1 of United Kingdom Balance 
o f Payments, 1963.
{b) Imports o f services. Purchases from abroad by United 
Kingdom residents, other than those included in item 
7a above. This figure is the same as expenditure over
seas on government services in Table 8 of United King
dom Balance o f Payments, 1963, plus the debits for 
transport, travel and other services in Table 1 of 
United Kingdom Balance o f Payments, 1963.
(c) Property income paid abroad. Rent, interest, profits 
and dividends paid overseas. This is same as the debits 
for interest, profits and dividends in Table 1 of United 
Kingdom Balance o f Payments, 1963, but reckoned before 
deducting United Kingdom taxes.
{d) Foreign taxes paid by United Kingdom residents.
Taxes paid to overseas governments by United Kingdom
resident companies operating abroad and by persons.
The taxes are those levied by central governments on
the basis of income; they do not include local taxes,
mining royalties, etc., which are treated as operating 
expenses.

8. Central Government taxes on expenditure. Actual 
receipts of “indirect” taxes related to the volume of pro
duction of, or trade in, particular goods and services as 
distinct from taxes related to the income or capital resources 
of particular individuals, companies, etc. plus the excess of 
purchase tax charged by registered traders in the year over 
actual receipts by the Central Government in the year. 
For details see Table 36.

9. Local authority taxes on expenditure. Local rates 
and payments in lieu of rates.

10. Central Government subsidies. Payments made 
to a producer or trader with the object of reducing his

expenditure is also shown at factor 
cost. This IS the market price value Uss the taxes on expenditure 
plus the subsidies falling on each form of expenditure. The alloca- 
non of these taxes and subsidies between the different forms of 
hnal expenditure is shown in Table 46
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sellinK p rice  below  th e  fac to r co st o f p ro d u c tio n  plus 
th e  excess o f  su b s id ies  accru ed  to  th e  B ritish  T r a ^ p o r t  
C om m ission  in  th e  y ear over th e  ac tu a l p ay m en ts  b y  th e  
C en tra l G o v e rn m e n t in  th e  year. H o u sin g  su b s id ies  and  
th e  financing  o f losses o n  p u b lic  tra d in g  an d  serv ices are 
in c lu d ed . F o r  d e ta ils  see  T a b le  36.

11. Local authority subsidies. T h e  defic it o n  local 
au th o ritie s  h o u sin g  rev en u e  acco u n ts . F o r  d e ta ils  see

T a b le  45.
12 Gross national product. T h e  su m  o f item s 1 to  6, 

10 and  11 less item s 7, 8 an d  9. I t  is also eq u a l to  item

22 plus item  23.

Item s of factor incom e
13. Income from employment:
(a) Wages.
(b) Salaries.
C ash  ea rn in g s  o f  w ag e-earn ers  a n d  sa laried  em ployees, 

befo re  d e d u c tio n  o f incom e tax , su r ta x  o r  in su ran ce  
co n trib u tio n s , plus incom e in  k in d , less ex p en ses o f  e m p lo y 
m en t. T h e  figures fo r sa laries in c lu d e  d ire c to rs ’ fees.
F o r  d e ta ils  see T a b le s  16 an d  17.

(c) Pay in cash and kind o f the Forces. T h e  p ay  and  
cash  allow ances of, an d  th e  cost o f  issues o f  food  and  
c lo th in g  to , “ effective”  m em b ers  o f  th e  A rm e d  F o rces 
an d  aux iliary  serv ices, ex c lu d in g  th o se  o n  release leave 
b u t  in c lu d in g  th o se  se rv in g  in  G o v e rn m e n t d e p a rtm e n ts . 
{d) Employers' national insurance and health contributions. 
E m p lo y ers’ c o n tr ib u tio n s  to  th e  n a tio n a l in su ran ce  
schem e an d  to  th e  N a tio n a l H e a lth  S erv ice  a re  reg a rd ed  
as p a r t o f  em ployees’ in co m e d e d u c te d  a t sou rce .
(c) Other employers' contributions. T h is  item  rep resen ts  
em p loyers’ c o n tr ib u tio n s  to  su p e ra n n u a tio n  an d  o th e r  
p en sio n  fu n d s , an d , in  th e  case o f  u n fu n d e d  schem es, 
o f  pen sio n s an d  g ra tu itie s  ac tually  p a id  to  re tire d  e m 
ployees (p rin c ip a lly  p ay m en ts  to  fo rm er C en tra l G o v e rn 
m e n t em ployees an d  to  re tire d  p o licem en  a n d  firem en). 
T h is  item  also in c lu d es  co m p en sa tio n  p a y m e n ts  by 
em ployers to  in ju re d  em ployees o r  to  th e ir  d ep en d an ts .

14. Income from self-employment (before providing for  
depreciation and stock appreciation). T h is  is m easu red  
befo re  d ed u c tio n  o f  ta x  o r  in te re s t paym en ts:

(a) Professional persons. In co m e  o f p ro fessional w orkers 
from  p rac tice  o n  th e ir  ow n  accoun t.
(b) Farmers. In co m e  o f  fa rm ers  w ith  h o ld ings o f  one 
acre  o r  m o re ; com panies engaged  in  ag ricu ltu re  a re  also 
inc luded . B efore 1955 th e  figures in c lu d ed  for N o r th e rn  
Ire lan d  re la te  to  h o ld ings o f o n e -q u a rte r  o f  an  acre  o r 
m ore.
(c) Other sole traders and partnerships. T ra d in g  p ro fits  
o f n o n -co rp o ra te  en te rp rise s  o th e r  th a n  th o se  engaged  
in  p ro v id in g  p rofessional services o r in  farm ing .

15. Gross trading profits o f companies (before providing 
for depreciation and stock appreciation). T ra d in g  profits, 
befo re  d ed u c tio n  o f tax  o r in te re s t p ay m en ts , o f com pan ies 
and  co -opera tive  societies op era tin g  in  th e  U n ite d  K in g d o m  
inc lud ing  U n ite d  K in g d o m  b ran ch es  an d  su b sid ia ries  o f 
n o n -res id en t p a re n t com panies. F o r  d e ta ils  see T ab les
26 to  30.

tra d in g  su rp lu ses , b e fo re  d e d u c tio n  o f tax  o r in te rest 
p ay m en ts , o f  th e  n a tio n a lised  in d u s tr ie s  a n d  p u b lic  b o ard s 
engaged  in  p ro v id in g  coal, e lec tric ity , gas, tra n sp o rt, etc. 
T h e  P o s t Office is tre a te d  as a p u b lic  co rp o ra tio n  from  
A p ril 1961. F o r  d e ta ils  o f  th e  o p e ra tio n s  o f  p u b lic  co r
p o ra tio n s  see T a b le s  31 to  35.

17. Gross trading income o f Central Government trading 
bodies (before providing fo r depreciation and stock apprecia
tion). T h e  su rp lu se s  o f  th e  tra d in g  d e p a rtm e n ts  o f  th e  
C en tra l G o v e rn m e n t b e fo re  m ak in g  any  p rov ision  for 
in te re s t p ay m en ts . T h e  P o s t O ffice w as th e  p rincipa l 
tra d in g  e n te rp r ise  u n ti l  M a rc h  1961, a fte r w h ich  it is 
tre a te d  as a p u b lic  co rp o ra tio n .

18. Gross trading income o f local authority trading bodies 
(before providing fo r depreciation and stock appreciation). 
T h e  tra d in g  su rp lu se s , b e fo re  ch a rg in g  in te rest, o f  th e  
local a u th o r ity  u n d e rta k in g s  engaged  in  p ro v id in g  w ater, 
p assen g er tra n sp o rt, h a rb o u r , docks, etc.

19. Rent (before providing fo r depreciation). G ross 
rece ip ts  fro m  o w n ersh ip  o f  lan d  an d  b u ild in g s  (includ ing  
th e  im p u te d  re n t o f  o w n er-o ccu p ied  dw 'elling houses and  
farm s), less ac tu a l e x p e n d itu re  by  th e  ow ners o n  repairs 
an d  in su ran ce . Im p u te d  in co m e from  ow ner-occup ied  
tra d in g  p ro p e r ty  (o th e r  th a n  fa rm s) is in c lu d ed  in  trad in g  
in co m e (item s 14a a n d  14c to  18) an d  n o t as p a r t o f ren t.

20. Stock appreciation. T h is  is th e  p a r t o f  th e  change 
in  th e  va lue  o f  s to ck s an d  w ork  in  p rog ress d u rin g  th e  
y ea r w h ich  arises fro m  increases in  th e  p rices a t w hich 
stocks a n d  w o rk  in  p ro g ress  a re  va lued . T h e  estim ates of 
stock  ap p rec ia tio n  a re  re la ted  to  estim ates o f th e  value 
o f  stocks, an d  a re  h ig h ly  u n ce rta in . A n  approx im ate  
analysis o f  s to ck  ap p re c ia tio n  b y  sec to r is g iven  in  T ab le  67.

21. Residual error. T h e  es tim ates  o f  th e  gross national 
p ro d u c t (item  12) a re  b u il t  u p  fro m  largely  in d ep en d en t 
d a ta  o n  incom es a n d  final ex p en d itu re . T h e  residual 
error— th e  d ifference  b e tw een  th e  tw o  in d ep en d en t esti
m a tes— is p re se n te d  as th o u g h  it  w ere an  item  (positive 
o r  negative) o f  incom e. T h is  is p u re ly  for co n \en ien ce  
o f  p re se n ta tio n  a n d  does n o t im ply  th a t  th e  estim ates of 
e x p e n d itu re  are  necessarily  su p e rio r in  accuracy  to  the  
es tim ates  o f  incom e. T h e  residual error is n o t a ttr ib u ted  
to  any  o f  th e  sec to rs . I t  is, how ever, carried  m to  the  
co m b in ed  cap ita l acco u n t (T ab le  6) as a  fo rm  o f sa\’in g  .

22. Gross domestic product at factor cost. T h e  sum  
o f  item s 13 to  19 and  21 less item  20. I t  is also equal to 
th e  su m  o f  item s 1 to  5, 6a, 6b, 10 and  11, less item s 7a, 7b, 
8 an d  9. T h e  item  is a m easu re  o f  th e  value o f  th e  goods 
an d  serv ices p ro d u ced  in  th e  U n ite d  K in g d o m  before 
p ro v id in g  fo r d ep rec ia tio n  o r cap ital consum ption .

23. N et property income from abroad. I tem  6c plus 
item  6d plus item  6e less item  7c less item  7d. T h is  is th e
sam e as th e  n e t c re d it from  in te rest, p ro fits  and  
in  T a b le  1 o f  United Kingdom Balance o f Payments, 1963.
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o n ly  b y  a sy s te m  o f  c o n v e n tio n s . M a in ly  fo r  th is  re a so n  
th e  e s tim a te s  o f  c a p ita l c o n s u m p tio n  a re  n o t  fu lly  in c o r 
p o ra te d  in  th e  S u m m a ry  T a b le s .  F o r  d e ta ils  o f  c a p ita l 
c o n s u m p tio n  see  T a b le s  6 2  a n d  63 a n d  fo r  d e s c r ip tio n , 
pages 97  to  99.

25. N ational income. I te m  12 less i te m  24. T h is  
item  re p re s e n ts  th e  a g g re g a te  o f  in c o m e s  a r is in g  f ro m  
c u r re n t  p ro d u c tio n  o f  g o o d s  a n d  se rv ic e s , a f te r  p ro v id in g  
fo r  c a p ita l c o n s u m p tio n  a n d  s to c k  a p p re c ia t io n , plus  n e t 
in co m e  f ro m  a b ro a d .

O ther item s o f personal in co m e an d  expend itu re
26. Rent, dividends and interest received by persons. 

N e t re c e ip ts  b y  p e rs o n s  a n d  n o n -p ro f i t -m a k in g  b o d ie s  
( in c lu d in g  th e  life  a n d  in d u s tr ia l  a s s u ra n c e  fu n d s  o f  in s u ra n c e  
c o m p a n ie s  a n d  th e  fu n d s  o f  s u p e ra n n u a t io n  sc h e m e s )  
o f  re n t, d iv id e n d s  ( in c lu d in g  c o -o p e ra tiv e  so c ie ty  d iv id e n d s )  
a n d  in te re s t . P ro p e r ty  in c o m e  f ro m  a b ro a d  is in c lu d e d  
n e t o f  fo re ig n  ta x  so  th a t  th e r e  is  n o  e n try  in  th e  p e rso n a l 
in co m e  a n d  e x p e n d itu re  a c c o u n t  fo r  fo re ig n  ta x e s  p a id  b y  
p e rso n s .

27. Remittances abroad (net) by perso7is. N e t  r e m i t 
ta n c e s  a b ro a d  b y  p e rso n s , in c lu d in g  leg ac ie s  a n d  fu n d s  
ta k e n  a b ro a d  b y  e m ig ra n ts . T h i s  is  th e  sa m e  as n e t  p r iv a te  
tra n s fe rs  in  T a b le  1 o f  United Kingdom Balance o f  Payments 
1963.

Grants pa id  to persons by the Central Government:
(а )  N ational insurance benefits.
(б) Other. N a tio n a l a ss is ta n c e , fa m ily  a llo w an ces , w a r
p en sio n s , e t c . ; g ra n ts  to  n o n -p ro f i t-m a k in g  b o d ie s
se rv in g  p e rso n s  (e .g . g ra n ts  to  u n iv e rs it ie s )  a re  a lso
in c lu d e d . D e ta ils  a re  g iv e n  in  T a b le s  36 a n d  39.

29. Grants pa id  to persom by local authorities. T h e  
m a in  ite m s  a re  s c h o la rsh ip s  a n d  th e  n e t  c o s t o f  p ro v id in g  
schoo l m e a ls  a n d  m ilk . D e ta i ls  a re  g iv e n  in  T a b le  40.

30. Income from  employment after tax payments. 
I te m  13 less th e  a p p ro p r ia te  p a r ts  o f  i te m s  34a  a n d  35.

31. Income from  self-employment after tax payments. 
I te m  14 less th e  a p p ro p r ia te  p a r ts  o f  i te m s  34a  a n d  35.

32. Personal income from  rent, dividends and interest
a f t ^  tax payments. I te m  26 less th e  a p p ro p r ia te  p a r ts  
o f  ite m s  34a a n d  35.

33. Personal receipts o f  current grants by public authorities, 
after tax payments. I te m s  28  a n d  29 less th e  a p p ro p r ia te  
p a r ts  o f  ite m s  34a a n d  35.

T h e  e s tim a te s  o f  th e  in c id e n c e  o f  ta x  o n  th e  d if fe re n t 
fo rm s o f  in co m e , w h ic h  a re  o n ly  a p p ro x im a te , a re  sh o w n  
in  m o re  d e ta il in  T a b le  47.

34. Taxes on income:
(а) Payments.
(б) Additiofis to tax reserves. T h e  ex cess  o f  acc ru a ls

o f in co m e  ta x  a n d  s u r ta x  o v e r  th e  a c tu a l p a y m e n ts  o f  tax  
in  th e  year.

35.  ̂ National insurance and health contributions. C o n 
tr ib u tio n s  b y  e m p lo y e rs  ( ite m  13d), em p lo y e es  a n d  se lf- 
em ployed  p e rso n s .
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36. Balance: saving before providing fo r  depreciation 
and stock appreciation. T h i s  f ig u re  is o b ta in e d  as th e  
re s id u a l d if fe re n c e  in  T a b le  2  b e tw e e n  to ta l p e rso n a l 
in c o m e  a n d  to ta l p e rso n a l c u r r e n t  e x p e n d i tu r e ;  b o th  
th e  a b s o lu te  a m o u n t in  e ach  y ea r, a n d  th e  c h a n g e s  f ro m  
y e a r  to  y e a r , a re  s u b je c t  to  la rg e  m a rg in s  o f  e r ro r . S av in g , 
as h e re  d e fin e d , in c lu d e s  in c re a se s  in  th e  fu n d s  o f  life 
a s su ra n c e  c o m p a n ie s  a n d  s u p e ra n n u a tio n  sc h e m e s , e tc .

s u m m a ry  o f  s ta tis tic s  re la t in g  to  d if fe re n t c h a n n e ls  o f  
sa v in g  is g iv e n  in  T a b le  25.

O ther item s in  th e  appropriation  accoun t of 
com pan ies

Other income o f companies:

(a) Non-trading income earned in the United Kingdom. 
T h e  p r in c ip a l c o m p o n e n ts  a re  p u b lic  d e b t  in te re s t  a n d  
r e n t  f ro m  p ro p e r ty  o w n e d  a n d  le t. In c o m e  fro m  
in v e s tm e n ts  in  o th e r  c o m p a n ie s  is e x c lu d e d .

(b) Income earned abroad. T h e  p ro f its  o f  B ritish  
c o m p a n ie s  o p e ra t in g  a b ro a d  a n d  o f  fo re ig n  su b s id ia r ie s  
o f  B r it is h  c o m p a n ie s  b e fo re  d e d u c tio n  o f  ta x e s  p a id  to  
o v e rse a s  g o v e rn m e n ts  a n d  a f te r  d e d u c tio n  o f  d e p re c ia 
t io n  a n d  n o n - t r a d in g  in c o m e  e a rn e d  a b ro a d  (see  T a b le  
26).

Company dividends and interest:

(a) Payments. D iv id e n d s  a n d  in te re s t  p a id  o u t  d u r in g  
th e  y e a r  re c k o n e d  b e fo re  d e d u c tio n  o f  in c o m e  tax . 
D iv id e n d s  e tc . p a id  b y  o n e  c o m p a n y  to  a n o th e r  in  th e  
U n ite d  K in g d o m  a n d  d iv id e n d s  e tc . p a id  b y  U n ite d  
K in g d o m  su b s id ia r ie s  to  th e i r  fo re ig n  p a re n t  co m p a n ie s  
o r  s h a re h o ld e rs  a re  e x c lu d e d .

(b) Additions to dividend reserves. T h e  ex cess  o f  
a c c ru a ls  o f  d iv id e n d s  o v e r  p a y m e n ts  in  th e  y ea r.

39. Taxes paid  abroad and profits due abroad net o f  
United Kingdom tax.

(a) Profits due abroad, net o f  United Kingdom tax. T h e  
p ro f its  e a rn e d  in  th e  U n ite d  K in g d o m  b y  fo re ig n - 
o w n e d  b ra n c h e s  a n d  su b s id ia r ie s .

(b) Taxes paid  abroad. T a x e s  p a id  to  o v e rseas  g o v e rn 
m e n ts  b y  U n ite d  K in g d o m  re s id e n t c o m p a n ie s  o p e ra tin g  
a b ro a d . T h is  is p a r t  o f  i te m  7d.

(Payments on40. United Kingdom taxes on income, 
profits due abroad a p p e a r  as  ite m  6e.)

(a) Payments on other profits. In c o m e  tax , p ro fits  ta x  
a n d  excess p ro fits  tax es  p a id  o n  in co m e  e a rn e d  b y  c o m 
p a n ie s  b o th  re s id e n t a n d  o w n e d  in  th e  U n ite d  K in g d o m .

(b) Additions to tax reserves on profits due abroad. T h e  
n e t  ex cess  o f  a c c ru a ls  o f  ta x  o v e r  th e  a m o u n ts  ac tu a lly  
p a id  in  ite m  6e.

(c) Additions to tax reserves on other profits. T h e  n e t 
excess o f  acc ru a ls  o f  ta x  o v e r th e  a m o u n ts  ac tu a lly  
p a id  in  ite m  40a.

41. Undistributed income o f companies after taxation 
hut before providing fo r  depreciation and stock appreciation. 
T h e  b a la n c in g  ite m  in  T a b le  26.
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Other item s in the appropriation account of public 
corporations

42, Other income o f public corporations:

(a) Non-trading income.
(b) Income earned abroad.
T h is  item  co rre sp o n d s  to  item  37  fo r com pan ies.

43. Public corporation interest:

(а ) Payments.
(б) Additions to interest reserves.
T h is  item  c o rre sp o n d s  to  item  38 fo r com pan ies.

44. United Kingdom taxes on income :

(а ) Payments.
(б) Additions to tax reserves.
T h is  item  co rre sp o n d s  to  item  40 plus i te m  6e fo r com 

panies.
45. Undistributed income o f public corporations after 

taxation but before providing fo r depreciation and stock 
appreciation. T h e  b a lan c in g  ite m  in  T a b le  32.

Other item s in the current account of Central 
Governm ent including National Insurance Funds

46. Rent, dividends and interest received by Central 
Government' T h e  la rg est item  is in te re s t o n  loans to  
local au th o ritie s  an d  p u b lic  co rp o ra tio n s . In te re s t rece ived  
b y  o ne  p a r t  o f  th e  C en tra l G o v e rn m e n t fro m  a n o th e r  p a rt 
is exc luded  (e.g. N a tio n a l d e b t in te re s t rece ived  by  th e  
N ationa l In su ra n c e  F u n d s).

47. Taxes on income. R ece ip ts  fro m  in co m e tax, 
su rtax , p ro fits  tax  an d  excess p ro fits  taxes. T h e  su m  o f 
item s 6d, 6e, 34a, 40a an d  44a.

48. Current grants from overseas governments. M ain ly  
defence a id  g ra n ts  from  th e  U n ite d  S ta te s  and  C an ad a  less 
U n ite d  S ta tes  sh a re  o f  co u n te rp a rt: th e  sam e as D efence  
A id  in  T a b le  8 o f  United Kingdom Balance o f Payments,
1963.

49. Debt interest paid by Central Government. T h is  
item  excludes in te re s t o n  secu rities  h e ld  w ith in  th e  C en tra l 
G o v e rn m en t (e.g. secu rities  h e ld  b y  th e  N atio n a l In su ran c e  
F u n d s).

50. Current grants to local authorities. In c lu d es  general 
g ran ts , ra te  deficiency g ran ts , eq u a lisa tio n  g ran ts  and  g ran ts  
tow ards specific services. C ap ita l g ra n ts  are  excluded .

51. Current grants paid abroad. G ra n ts  to  colonial 
g o v ern m en ts  fo r w elfare, deve lopm en t, th e  m a in ten an ce  
o f in te rn a l secu rity , e tc .; financial assistance to  certa in  
overseas g o v ern m en ts ; su b sc rip tio n s  an d  c o n tr ib u tio n s  to  
in te rn a tio n a l o rg an isa tio n s; w ar pen sio n s an d  na tional 
in su rance  benefits  p a id  to  persons ab ro ad . T h is  is th e  
sam e as G o v ern m en t tran sfe rs  overseas in  T a b le  8 o f 
United Kingdom Balance o f Payments, 1963.

52. Surplus o f Central Government, before providing

\
^ ‘9

- i 9 9

\

fo r depreciation and stock appreciation. T h e  balancing  
item  in  T a b le  4.

O ther item s in the curren t account of local authorities
53. Rent, dividends and interest received by local 

authorities. T h e  g re a te r  p a r t  o f  th is  item  rep resen ts  th e  
im p u te d  re n ta l in co m e in  re sp ec t o f h o u ses an d  n o n 
tra d in g  p ro p e r ty  o w n ed  b y  local au th o ritie s .

54. Debt interest paid by local authorities. T h is  
in c lu d es  in te re s t p a id  o n  loans from  th e  C en tra l G o v ern 
m en t.

55. Current surplus o f local authorities before providing 
fo r depreciation and stock appreciation. T h e  balancing  
item  in  T a b le  5.
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O ther item s in transactions w ith the rest of the world
56. Current transfers to persons. I te m  27 plus w ar 

p en sio n s an d  na tio n a l in su ran ce  b enefits  p a id  to  persons 
ab ro ad  fro m  ite m  51. T h is  is th e  sam e as n e t p rivate  
tra n s fe rs  in  T a b le  1 o f  United Kingdom Balance o f Payments, 
1963, plus “ o th e r  tra n s fe rs”  ex p en d itu re  overseas b y  th e  
g o v e rn m en t in  T a b le  8 o f  United Kingdom Balance of 
Payments, 1963.

57. Current transfers to overseas governments and 
international organisations. I te m  51 less th a t  p a r t o f it 
in c lu d ed  in  item  56. T h is  is th e  sam e as econom ic and  
o th e r  g ra n ts  a n d  su b sc rip tio n s  and  co n trib u tio n s  to 
in te rn a tio n a l o rg an isa tio n s show n  in  T a b le  8 o f United 
Kingdom Balance o f Payments, 1963.

58. Other Central Government receipts. T h is  item  
in c lu d es  a v a rie ty  o f  cap ita l rece ip ts  arising  from  G o v ern 
m e n t o p e ra tio n s  ab ro ad . I n  th e  early  p o st-w ar years the  
m a in  c o n s titu en ts  w ere  se ttlem en ts  o f  d eb ts  and  claim s 
a ris in g  o u t o f  th e  w ar an d  sales o f su rp lu s  w ar stores
h e ld  ab road .

59. N et investment abroad. T h is  rep resen ts  th e  n e t 
change  in  th e  value o f  overseas assets (b o th  real and  
financial) o f  U n ite d  K in g d o m  residen ts. I t  is th e  sum  
o f  th e  n e t increase  in  overseas inv estm en t in real assets 
plus increases in  n e t len d in g  to  overseas residen ts, plus 
increases in  th e  gold  an d  d o lla r reserves and  in  h o ld in g  of 
o th e r  fo re ign  cu rren c ies  less increases in  overseas hold ings 
o f  s te rlin g . A lso in c lu d ed  h ere  is th e  “ balancing  item  
i.e. th e  residua l to ta l o f  un iden tified  transactions requ ired  
to  com p le te  th e  ba lance  o f p ay m en ts  accoun t; som e p a r t of 
th is  item  is p ro b ab ly  a ttr ib u ta b le  to  c u rre n t transactions. 
N e t in v es tm en t ab ro ad  less cap ital g ran ts  from  overseas 
g o v ern m en ts  is equal to  th e  balance o f  paym ents su rp lus
on  c u rre n t account.

60. Capital grants from overseas govemmetits {net). 
T h e  p rin c ip a l co m p o n en t is rece ip ts o f  a id  u n d e r  th e  
E u ro p ean  R ecovery  P rogram m e. T h e re  have been  no 
rece ip ts  u n d e r  th is  head ing  since 1951. I t  
I te m  8 in United Kingdom Balance o f Payments, 1946-195/.
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This section describes (a) the principal revisions which 
have been made to the estimates contained in last year's 
National Income Blue Book (National Income and Expen
diture, 1962, H.M.S.O., 1962), and (b), the changes in 
treatment and definitions which have been made since 
the publication of National Income Statistics: Sources and 
Methods, H.M.S.O., 1956, (subsequently referred to as 
Sources and Methods). The notes which follow are desig
ned to help the reader to keep up to date the description 
of sources, methods and definitions given in Sources and 
Methods. Because of the extensions to economic statistics 
since Sources and Methods was published, many of the 
assessments of reliability given there are no longer relevant.

The analysis by industry of incomes, expenditure and 
output is based, as far as possible, on the Standard Indus
trial Classification (1958).

Sum m ary  tables
Changes to sources, methods and definition of items in 

Tables 1 to 7 are described in the detailed sections of these 
notes in which the items occur.

Table 10. Gross national product by industry.
Domestic services to households and Private non- 

profit-making bodies, formerly shewn separately, are now 
included under the heading Other Services in this table 
but are shewn separately in Table 12.

Table l l .  Gross national product by category of expenditure.
In this table estimates of the gross domestic product 

and of imports of goods and services are given at both 
market prices and factor cost. The estimates of domestic 
expenditure at market prices, in the upper part of the table 
are the same as items 7 to 5 of Table 1. The estimates 
of exports of goods and services at market prices are the 
same as items 6a and 6b of Table 7. The estimates of 
imports of goods and services at market prices are obtained 
by adding to the factor cost figures (items la  and 7b of 
Table 7) the amounts paid in customs duty on imports of 
merchandise arriving in the country or on withdrawals 
from bond, (See Sources and Methods, pages 347 and 348). 
They do not include excise duties (e.g. purchase tax) on 
imports since separate figures are not available, but the 
amounts involved are small. Thus, the estimates at 
market prices of the gross domestic and national products, 
which exclude imports, also exclude customs duties on 
imports. In the lower part of the table, the estimates 
of the gross domestic product at factor cost are the same 
as item 22 of Table 1. The estimates of expenditure at 
factor cost are obtained by deducting from the market 
price figures estimates of the net taxes on expenditure 
falling on each of the various kinds of expenditure. (See 
also Table 46).

Output and  expenditure  a t constant prices
Table 13. Output and expenditure at 1958 prices.

The estimates of the gross domestic product at 1958

i? ® series is shown as a necessary step in arriving at 
the estimates at constant factor cost, it does not necessarily imply 
that It 18, in itself, of economic , significance.
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factor cost are derived by subtracting estimates of taxes 
on expenditure less subsidies, valued at average 1958 
rates (*), and imports of goods and services, valued at 
average 1958 prices, from the estimates of total final 
expenditure valued at average 1958 market prices. The 
alternative way of estimating the gross domestic product 
at constant factor cost, which was used in earlier Blue 
Books, is to value each of the various forms of final expen
diture at factor cost, to aggregate these estimates, and then 
deduct the value of imports of goods and services valued at 
constant factor cost. This method, in practice, can lead 
to appreciable errors because of the considerable statistical 
difficulties encountered in making constant factor cost 
estimates for each of the various forms of final expenditure 
separately. The procedure followed in Table 13 is more 
satisfactory because the estimates of total taxes on expen
diture less subsidies at constant rates are more reliable
than separate estimates for each category of final expen
diture.

Net income from abroad revalued at average 1958 prices 
is derived by applying the average value index for imports 
of goods and services (shown in Table 15) to the current 
price estimates.

Table 12. Gross national product by sector and type of 
income.

Figures for income from domestic services to households 
and services to private non-profit making bodies are now 
showm separately in the personal sector.

Table 14. Index numbers of output at constant factor c^st.
The index numbers in this table are compiled as des

cribed in the article published in the August 1960 issue of 
Economic Trends but with two modifications, (i) Figures 
from 1958 have been obtained by combining the indicators 
using weights based on the contribution of each industry 
to the gross domestic product in 1958. Figures for earlier 
years have been derived by linking the 1954-weighted 
index to the new base year 1958, (ii) Minor modifications 
have been made to the weights and the indicators used 
within the insurance, banking and finance industry. The 
weight for the whole industry is unchanged.

Table 15. Index numbers of costs and prices (1958=100)
The index numbers of income from employment per 

unit of output are derived by dividing estimates of income 
from employment by the estimates of the gross domestic 
product at 1958 factor cost given in Table 13, and expressing 
the result as a percentage of the same quotient for the year 
1958.

The index numbers of gross profits and other trading 
income per unit of output are derived by dividing estimates 
of gross profits and other trading income (after providing 
for stock appreciation) by the estimates of the gross domes
tic product at 1958 factor cost given in Table 13, and ex
pressing the result as a percentage of the same quotient for 
the year 1958.

The index numbers of home costs per unit of output are 
derived by dividing estimates of the gross domestic product 
at current factor cost by the estimates of the gross domestic 
product at 1958 factor cost given in Table 13.
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Each price index is the result of dividing an estimated 
total for the year in question at current prices by a corres
ponding total revalued at 1958 prices.

Total final output includes goods and services (both horne 
produced and imported) available for private and public 
consumption, investment and export, valued at market
prices.
Table 16. Gross domestic product by industry and type of 
income.

Figures for income from domestic services to households 
and services to private non-profit-making bodies, formerly 
shown separately, are now included under the heading 
Other services in this table, but are shown separately in
Table 12.

Teachers and other staff employed in direct grant schools 
and other non-maintained schools and establishments are 
excluded. The figures of teachers’ salaries are provided by 
the Education Departments. Salaries and wages of other 
staff are estimated from various sources, including the 
Local Government Financial Statistics and the annual reports 
of the various Education Departments.

Industrial input and  output
Wages and salaries

Manufacturing, construction and gas, electricity and water. 
The sample census of production for 1959 and subsequent 
years does not provide estimates of wages and salaries 
paid. The estimates for 1959 to 1962 in Tables 16 and 
17 are obtained by projecting the figures for 1958 by 
referring to estimated changes in numbers employed and 
to estimated changes in average wages and salaries. The 
estimates of changes in average wage earnings are based 
on the six-monthly inquiries into weekly wage earnings 
carried out by the Ministry of Labour; the estimates of 
changes in average salary earnings are based on the results 
of a new inquiry into average salary earnings in October 
of each year also carried out by the Ministry of Labour.

In Table 17 estimates are given of the salaries paid and 
of the number of salary earners employed in manufacturing 
industry. The two are not precisely comparable as the 
figures of salaries include rough estimates of the amounts 
paid in fees to directors, whereas the estimates of numbers 
do not include those directors paid by fee only. If direc
tors’ fees are excluded, the average annual salary in manu
facturing industry in 1962 was about £920.

Local authority educational services. The series for 
local authority educational services covers teachers and 
other staff directly employed by local authorities, including 
staff employed in the administration of local educational 
services. It also includes staff in school canteens and in 
school health services who were formerly excluded.

The personal sector
Consumers' expenditure

The estimates of consumers’ expenditure on Food have 
been revised mainly as a result of a re-assessment of the 
distribution of consumption between households and 
caterers, and of the prices paid for their supplies by caterers. 
The re-assessment has been made in less detail for the 
earlier years than for later years and some further revision 
of the figures for the earlier years may prove necessary 
when these have been re-assessed in detail.

The estimates of expenditure on Rent, rates and water 
charges have been revised upwards; they are now based on 
aggregate domestic rateable values instead of, as previously, 
on estimates of the numbers of dwellings.

Hire purchase charges have now been excluded from the 
estimates of expenditure on Cars and motor cycles (see under 
Cars and motor cycles below).

The estimates of expenditure for recent years on 
Furniture and floor coverings, Radio, electrical and other 
goods, and Household textiles, soft furnishings and hardware 
have been increased substantially in the light of the first 
results of the census of distribution for 1961. It is possible 
that further revisions, which may involve other items of 
consumers’ expenditure, will become necessary w’hen the 
full results of the census are available.

Revisions have also been made to the estimates of 
expenditure on Matches, soap and other cleaning materials. 
Books, Miscellaneous recreational goods, Running costs of 
vehicles. Insurance and Other services, mainly in the light 
of information from the Family Expenditure Survey.

The estimates of Expenditure by foreign tourists in the 
United Kingdom and of Consumers' expenditure abroad have 
been amended following revisions to the estimates of travel 
credits and debits in the balance of payments. Figures of 
Consumers’ expenditure abroad also include revised estimates 
of personal expenditure by the armed forces abroad.

Consumers’ expenditure
£  million

At c u rre n t p rices

Household textiles and soft 
furnishings .......................

Pedal cycles .......................

At 1958 prices

Household textiles and soft
furnishings .......................

Hardware ........................... .
Pedal cycles .........................

1952
1

1953 ti1
1954 1955 1956

107 106 116 131 140
114 124 136 149 155

13 12 IS 19 14

97 106 116
11
: 131 140

131 144 157 166 155
15 14 ' 18 i 22

4

IS

1957 1958 1959 1960 1961 1962
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Several changes in classification were made in the Blue 
Book for 1958, These are described in the following 
paragraphs.

Durable goods. This category differs considerably from 
the former category Durable household goods. The main 
differences are the inclusion of motor cars and motor and 
pedal cycles (formerly included under Private motoring 
and cycling), and the omission of hardware, minor electrical 
goods and household textiles and soft furnishings. The 
present category Furniture and floor coverings also includes 
mattresses. The present category Radio, electrical and other 
durable goods includes radio and television sets, gramo
phones, musical instruments, household appliances (e.g., 
electric and gas fires, paraffin heaters, washing machines, 
cookers, refrigerators, vacuum cleaners, sewing machines, 
lawn mowers), perambulators and pedal cycles.

Miscellaneous recreational goods. This category corres
ponds to the former series Other recreational goods plus 
gramophone records (previously included in the category 
Hardware, radio and electrical goods) less musical instru
ments (now included in the category Radio, electrical and 
other durable goods). The estimates of expenditure on 
gramophone records are based on the value of deliveries 
by manufacturers.

The intention is to include under the category Durable 
goods all those goods which constitute a volatile element 
in consumers’ expenditure and goods which are relatively 
costly and which are generally available on credit terms. 
The category has been defined in the light of the informa
tion available and consequently excludes certain goods 
which could satisfy this criterion (e.g., expensive crockery 
and glassware, jewellery, watches and items of clothing 
such as fur coats).

The Board of Trade’s statistics of retail sales are the 
principal source of information for making the estimates 
of consumers’ expenditure on durable goods. Further 
details about this series were given in the August 1958 
issue of Economic Trends.

Other household goods. This category includes two addi
tional groups of goods which were formerly included under 
the heading Durable household goods:

(i) Household textiles and soft furnishings. These, 
together wnth the present item Furniture and floor 
coverings, previously comprised Furniture and 
furnishings.

(ii) Hardware, etc. This comprises hardware, pottery, 
glassware, cutlery and minor radio and electrical 
goods. This item was previously under Hardware, 
radio and electrical goods.

The estimates of these two categories are based on the 
Board of Trade’s statistics of retail sales. But the indivi
dual estimates are not considered sufficiently reliable to be 
showm separately in Tables 18 and 19. However, it is 
recognised that for certain purposes it is important to have 
estimates of these two items even though they are subject 
to rather wide margins of error. The separate estimates, 
together with estimates of expenditure on pedal cycles, 
are, therefore, given in the table on page 82.

Other miscellaneous goods. This category includes clocks

which were formerly included under Hardware, radio and 
electrical goods.

The paragraphs below list the main revisions of method
which have been made since the publication of Sources and 
Methods.

Food. Since the end of food rationing increasing use has 
been made of the National Food Survey in estimating 
consumers’ expenditure on food. About half the estimates 
of household expenditure on food are now based on the 
continuing results of the Survey, an addition being made to 
this part of the estimates for purchases by caterers of the 
foods concerned. The balance of the estimates of consu
mers’ expenditure on food is based, as far as quantities are 
concerned, on statistics of supplies, that is, farm or manufac
turing output and imports, adjusted for exports and for 
amounts used in further processing, stock changes, wastage 
etc. This balance covers both household and caterers’ 
purchases of the foods concerned and an analysis between 
the two types of purchase is estimated. Many of the 
quantity estimates of household purchases which are based 
on supply data are valued by means of average values taken 
from the National Food Survey so that the Survey is the 
basis for most of the valuation of household expenditure 
on food. Quantity estimates of purchases by caterers are 
valued at cost to caterers, that is, at or near wholesale prices.

Generally, the National Food Survey is used where 
supply statistics are unsuitable either because of the use of 
the food at several stages of manufacture or because 
information on wastage, stock changes, etc. is limited. 
But the estimates which are based on the National Food 
Survey are reconciled with available statistics of supplies. 
The main estimates based on the Survey are expenditure 
on bread, flour and cake, meat other than bacon or ham, 
meat products, most canned foods, sugar, potatoes and 
other vegetables, tea and some fresh fruit.

Consumers’ expenditure on food is generally revalued 
commodity by commodity at the average unit values of 
1958. But in the case of fresh fruit and vegetables (other 
than potatoes), where there is insufficient information to 
revalue each variety of food separately and where the 
composition of each of the broad groups of varieties and 
the quality of their components change radically from 
quarter to quarter in the year, consumers’ expenditure on 
each group of varieties is revalued at the average value for 
that group in the corresponding quarter of 1958. For 
the purposes of this revaluation the average value for the 
year 1958 as a whole is varied over the quarters of 1958 
according to the average seasonal pattern of several years.

Alcoholic drink: wines, spirits, cider, etc. In estimating the 
service element in expenditure on spirits and imported 
wines it is assumed that the proportions sold by hotels, 
restaurants and public houses have declined in recent years 
while the proportions sold by off-licences have risen. 
The arbitrary allowance for business expenditure is now 
10 per cent, and not 5 per cent, as stated in Sources and 
Methods, page 112.

Estimates are included of consumers’ expenditure on 
perry, based on production data.

Tobacco. Estimates of the average retail prices paid for 
all tobacco products are provided by the trade. Previously,
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H.M. Customs and Excise made estimates of average 
retail prices for imported products.

Renty rates and water charges.
The White Paper Distribution of Rateable Values between 

different classes of property in England and Wales (Cmd. 
9718) provides information about rateable values classified 
according to different types of property, both on the 1935 
basis of valuation, and on the basis used up to 1962 (i.e. 
1939 rental in the case of dwellings). This information 
made possible a more thorough analysis of the information 
available from both the Ministry of Labour household 
expenditure enquiry for 1953-54 and a Social Survey 
enquiry for 1955 (see Sources and Methods^ pages 113-114).

The estimates for 1946 to 1955 were made in the following
way,

Estimates of the total stock of dwellings are provided by 
the Population Census for 1951, and the distribution of 
dwellings by type of occupancy (council tenancies, other 
unfurnished tenancies, furnished tenancies, owner-occupied 
and rent-free dwellings) was estimated from the two surveys. 
The total stock of dwellings was projected backwards 
and forwards by statistics of new buildings, conversions, 
demolitions, etc. to obtain estimates of the stock of council 
and non-council dwellings in each of the years 1946 to 1955. 
Estimates of the numbers of owner-occupied dwellings, 
rent-free dwellings and furnished dwellings were obtained 
by assuming that their proportions to the total stock, as 
revealed by the surveys, remained constant throughout the 
post-war period.

The Social Survey enquiry for 1955 provides a distribu
tion of payments of rent plus rates by ranges of rateable 
value and by types of occupancy. This information, in 
conjunction with the estimates of the stock of dw’ellings, 
made it possible to assess the average amount of rates paid 
for each category of dwelling and therefore the amount of 
rent excluding rates.

Rents paid by tenants of council dw'ellings in each year 
ŵ ere derived from Local Government Financial Statistics 
and are showm in Table 45. When these are compared 
with the estimates of the stock of council dwellings, they 
yield estimates of the average rents paid by council tenants.

The rents (excluding the element of rates estimated as 
described above) paid by non-council tenants in 1953-1955 
were derived from the results of the two surveys, w’hich 
show consistent results. A comparison of the rents paid 
in relation to rateable values with the corresponding 
figures for 1938 derived from the Ministry of Labour 
household expenditure enquiry for that year, provided an 
estimate of the movement in average rent for non-council 
tenancies between 1938 and 1955. This movement, 
which was small, was assumed to have taken place evenly 
over the post-war period.

For ow'ner-occupiers, information from the Social 
Survey enquiry, together with estimates of the stock of 
owner-occupied dwellings in 1955, gave an estimate of 
net imputed rent based on 1935 rateable values. This w’as 
increased to give a figure on a 1939 basis of valuation. 
This was further inflated by a price index of rents obtained 
by taking a w’eighted average of the change between 
1939 and 1955 in average rents of council and non-council 
tenancies.

S4

The total amounts paid in rates on all dwellings in all 
years were estimated on the basis of the proportions given 
in Cmd. 9718 applied to the total receipts of rates given
in Table 5.

To complete the calculation, additional estimates were 
made for rent payments by sub-tenants, water rates, 
expenditure on insurance by owner-occupiers and rent 
payments by non-profit-making bodies and residents of 
publicly-owned hostels (see Sources and Methods, pages 
113-114).

Expenditure on rent, rates and w'ater charges since 1956 
is estimated by applying to the figures for 1955 the change 
in aggregate rateable values of domestic property in England 
and Wales (which is available from the end of 1955 and is 
taken to be representative in its trend of changes in 
rateable values for the United Kingdom as a whole) and 
the change in the rent, rates and water charges component 
of the retail price index. Changes in rateable values are 
used instead of, as in the 1962 Blue Book, changes in the 
numbers of dwellings. The estimates for the group agree 
broadly with the results of the Family Expenditure Survey.

Occupiers' maintenance costs. The estimates take account 
both of the results of the Family Expenditure Survey and of 
the statistics of total work done on house repairs collected 
by the Ministry of Works. The estimates are revalued at 
constant prices by appropriate sections of the retail price 
index.

Fuel and light. Estimates of consumers’ expenditure on 
liquid gases and gas oils are obtained from a trade source. 
Expenditure on kerosene is revalued at constant prices by 
the appropriate section of the retail price index.

Motor cars and motor cycles, new and secondhand. A bench
mark estimate of expenditure on new cars w’as made for 
the year 1960 from an analysis by make and engine capacity 
of registrations of new cars in Great Britain and from 
published data on retail prices, excluding purchase tax, 
in the benchmark year. This provides estimates for 1960 
of the average values excluding purchase tax of new cars in 
broad engine capacity ranges and these are applied to 
quarterly figures of the numbers of new registrations for 
the engine capacity ranges from 1954 onwards. The 
resulting volume series, after grossing up to a United King
dom basis, is converted to an expenditure series at current 
prices by means of an index of retail prices of new cars 
excluding purchase tax. This expenditure series is 
consistent with purchase tax receipts. Additions are then 
made for purchase tax and for delivery charges.

From these estimates of total expenditure on new cars 
are deducted rough estimates of ‘business’ investment in 
cars (investment by the public sector, by companies and 
by persons on business account). The estimates of 
business investment are made as follows. Comprehensive 
figures are available of business investment in (that is, 
capital expenditure on) road vehicles as a whole; informa
tion is also available of investment in buses and rough 
estimates can be made of investment in other commercial 
vehicles, based on numbers registered. Subtracting 
investment in buses and other commercial vehicles from 
total business investment in road vehicles leaves, as a 
residual, an estimate of business investment in cars.
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The business investment figures cover purchases of new 
and used vehicles less sales of used vehicles. The difference 
between the estimates of total purchases of new cars and 
the estimates of business investment in cars therefore 
represents an approximation to purchases of new cars by 
the consumer sector plus the value (other than dealers’ 
margins) of used cars sold by the business sector to the 
consumer sector, assuming that practically all used cars 
are bought by the consumer sector.

Estimates of consumers’ expenditure on new motor 
cycles, including scooters, mopeds and three-wheeled 
vehicles, are based on production and import data plus 
estimated distributors’ margins and the appropriate 
purchase tax.

Rough additions are made for dealers’ margins on sales of 
used cars and used motor-cycles.

Interest and administrative charges on hire purchase 
transactions in motor vehicles are now excluded from 
consumers’ expenditure. These charges are paid almost 
entirely to finance companies and are treated in the national 
accounts as transfer payments by persons. They are 
subtracted from personal income from rent, dividends and 
interest (see page 86).

Soap and soapless detergents: other cleaning materials. 
Estimates of expenditure since 1957 are now based on the 
results of the Family Expenditure Survey and are revalued 
at constant prices by the appropriate sections of the retail 
price index. The general level of the estimates at constant 
prices for the years before 1957 have been adjusted slightly 
to make them consistent with the new estimates at constant 
prices. The estimates at current prices for these years 
have been derived from the revised constant price series by 
means of the appropriate sections of the retail price index.

Books. In  arriving at consumers’ expenditure on books, 
deductions from estimates of total expenditure on books for 
expenditure by maintained schools are based on information 
for England and Wales published in Education Statistics 
(Institute of Municipal Treasurers) with an approximate 
allowance for expenditure in Scotland based on numbers of 
pupils. Deductions for expenditure by public libraries are 
based on information from the Library Association published 
in the Annual Abstract of Statistics. The deductions for 
purchases by business firms remain conjectural (Sources 
and Methods, p. 122).

Newspapers, magazines. Expenditure on newspapers and 
magazines is calculated at current and at 1958 prices from 
information on circulation and prices given in advertisers’ 
and press guides.

Miscellaneous recreational goods. The estimates of ex
penditure on manufactured pet foods are based on produc
tion data. Estimates for horticultural goods take account 
of the results of the Family Expenditure Survey.

Running costs of vehicles. Expenditure on petrol is revalued
at average 1958 prices for the three grades of petrol 
separately.

Expenditure at constant prices on maintenance and 
repairs, spare parts and accessories is assumed to be pro
portional to the consumption of petrol, and is revalued at 
current prices by means of the retail price index.

The proportion of expenditure on insurance of vehicles

and on vehicle licences which is treated as personal is
based on information from the Family Expenditure 
Survey.

Travel, The constant price series for railway travel are 
consistent with the British Transport Commission’s 
estimates of passenger miles travelled.

Entertainments. Estimates of expenditure on admissions 
to entertainments other than cinemas take account of the 
results of the Family Expenditure Survey. Statistics of 
expenditure on cinema admissions are compiled by the 
Board of Trade. Expenditure on admissions to cinemas 
and other entertainments are revalued at constant prices by 
the appropriate sections of the retail price index.

Expenditure on entertainments also Includes estimates for 
the hire of radio and television sets, based on information 
collected by the Board of Trade, and for the relay of sound 
and vision, based on information from the Post Office,

Insurance. The proportion of expenditure on household, 
accident and miscellaneous insurance which is treated as 
personal is based on information from the Family Ex
penditure Survey,

Other services:

Estimates of ex- 
from the Family

Medical services to private patients. 
penditure take account of information 
Expenditure Survey.

National Health Service charges. These are revalued at 
1958 prices in the same way as is public expenditure on the 
National Health Service.

Private education. A benchmark estimate of tuition fees 
paid to non-profit-making independent schools by private 
persons in 1959 is projected forwards by an index of 
numbers of pupils at independent schools. The resulting 
volume series is converted to a series at current prices by 
a price index of tuition fees at a sample of independent 
schools. An addition is made for private expenditure on 
fees at other non-profit-making educational establishments 
(except universities, Sources and Methods, page 137) based on 
information from the Family Expenditure Survey.

Laundries and launderettes', dry cleaning, dyeing, etc.', 
miscellaneous repair services. Estimates are based on the 
results of the Family Expenditure Survey and are revalued 
at constant prices by the appropriate sections of the retail 
price index.

Betting. Consumers’ expenditure (stakes less winnings) 
on football pools and greyhound racing totalisators is 
calculated from tax receipts, from which stakes can be 
derived, and from information on the percentages of stakes 
retained by the pools promoters and by the greyhound 
racing totalisators. Amounts retained by horse-race 
totalisators are published in the annual reports of the 
Horse-race Totalisator Board. There is no firm basis for 
estimating consumers’ expenditure on other forms of 
betting and gambling and the additions for these are 
subject to a considerable margin of error. Expenditure 
is revalued at 1958 rates of tax and also at 1958 prices by 
means of the general consumer price index.

School meal services. The costs of serving school meals 
are included partly under Other personal expenditure on food 
(the cost of the food) and partly under Other services
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(the overheads), 'rhe overheads or non-food costs are 
estimated from information on school meal services 
collected by the Ministry of Education and published in 
the Annual Abstract of Statistics,

Fees paid to local authorities. 
meter fees.

These include car parking

Table 22, Distribution of personal income before and after tax.
The income tax and surtax records kept by the Inland 

Revenue provide the basic information for the distribution 
of personal incomes above the income tax exemption limit. 
Income, as defined for income tax purposes, includes all 
pensions and annuities and excludes employers’ and most 
of employees’ contributions to national insurance and 
superannuation schemes (i.e. the amounts which are not 
liable to income tax).

The incomes shown in the classification by ranges 
include the following in addition to income covered by 
the Inland Revenue data:

(i) Incomes below the exemption limit, except the 
incomes of persons receiving less than £50 a year.
(ii) National assistance grants and those national 
insurance benefits and grants which are not liable to 
tax (unemployment, sickness, maternity, injury, dis
ablement and death benefits and grants).
(iii) Income in kind of domestic servants and agri
cultural workers.
Estimates of each of these items have been allocated 

to what seem to be the most appropriate income ranges.
The following types of income, which all form part 

of personal income (as defined in Table 2), are excluded 
from the classification by ranges:

(a) Income in kind other than that of domestic servants 
and agricultural workers.
(b) Certain non-taxable grants from public authorities 
(milk and welfare foods, grants to universities and 
schools, etc. and industrial services for the disabled).
(c) Investment incomes of non-profit-making bodies 
and of life assurance and superannuation funds.
(d) The amount by which the imputed rent of owner- 
occupied dwellings exceeds the Schedule A valuation.
(e) Any other differences between the incomes shown 
in the Inland Revenue returns and the corresponding 
estimates included in personal income.
(f) That part of the income of self-employed persons 
which is covered by allowances for depreciation.
(g) Accrued interest on National savings certificates.
(h) Post-war credits.
(i) Incomes of persons receiving less than £50 a year.
(j) Employers’ and most of employees’ contributions 
to national insurance and superannuation schemes.

The difference between total personal income and the 
total income shown by ranges, which in the table is called 
Income not included in the classification by ranges, is the 
sum of the above items (a) to (j) less the total of pensions 
and annuities derived from private superannuation schemes. 
The incomes shown in the distribution by ranges include 
these pensions and annuities, and exclude most of the 
corresponding contributions and premiums. As these

• ,W
t  '  *

4

constitute transfers within the personal sector, they do not 
affect total personal income.

The total number of incomes in each year is estimated 
by deducting from the total population of the United 
Kingdom the estimated number of persons having incomes 
of under £50 in the year and the estimated number of 
married couples—since the incomes of husband and wife 
are counted as one income. The income of a juvenile, 
even if he is partly dependent on his parents, is counted 
separately. The numbers relate to all persons receiving 
incomes for the whole or any part of the year. A woman 
who is single or divorced for part of the year is counted 
as having a separate income of the amount received while 
she was single or divorced. For this reason, and also 
because of deaths which occur during the year, the number 
of small incomes is larger than it would be if incomes were 
measured by their annual rates at a given point of time. 
The figures for 1954 are based on the special survey for 
1954-55 described in the 99th Report of the Commissioners 
of the Inland Revenue, and those for 1959 on the special 
survey for 1959-60 described in the 105th Report. The 
figures for later years are provisional and subject to revision.
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Rent, dividends and interest received by persons.
United Kingdom taxes on portfolio income paid by non

residents were previously included in this item and in 
Taxes on income paid by persons. They are no longer 
included here but are sho\\Ti separately in Table 7.

The hire purchase charges paid by persons to hire 
purchase finance companies (but not those paid to house
hold goods shops) are subtracted from personal income. 
They are included in the item Interest paid in Table 23.

Personal saving.
The estimates of personal saving before providing for 

depreciation and stock appreciation in Table 2 have been 
revised mainly as a result of revisions to consumers’ 
expenditure.

Table 25. Capital account of the personal sector.
Building societies:

The estimates are the same as those given in Financial 
Statistics.

Shares and deposits. These estimates represent persons’ 
payments to building societies and the interest which has 
accrued (whether or not credited to accounts) less 
withdrawals of principal and interest.
Net advances. Advances on mortgages less repajTnents 
of principal.

National savings. The total differs from the figure shown 
in the central government capital account because it 
includes deposits with trustee savings banks (special 
investment departments) and other securities on the Post
Office register.
Tax reserve certificates. The estimates are based on the 
issue and surrender of certificates classified by type of
holder.
Unit trusts. The figures are based on net sales of units by 
members of the Association of Unit Trust Managers.
Retail co-operative societies: shares. The figures are 
obtained from the Report of the Registrar of Friendly
Societies^ Part 3.
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Hire purchase debt. 'The figures relate mainly to hire 
purchase agreements but include other forms of instalment 
credit extended to consumers for the purchase of durable 
goods. The Board of Trade estimates of hire purchase 
debt outstanding have been adjusted to exclude charges due 
but not yet paid to finance houses.

hisurance companies
Loans and mortgages for house purchase. This represents 
house purchase loans made by United Kingdom members 
of the British Insurance Association and the largest collec
ting friendly societies. The figure for 1962 is from returns 
of investments made to the Board of Trade. Estimates for 
earlier years have been made using figures presented to the 
Radcliffe Committee on the working of the monetary 
system and annual analyses of company reports summarised 
by the Board of Trade.
Loam on policies and personal security. This represents 
loans made by companies established in Great Britain as 
showm by reports summarised by the Board of Trade. The 
figures include some loans made to non-residents but do 
not include similar loans to United Kingdom residents 
made by companies established outside Great Britain. The 
figures for 1962 is from returns of investments made to the 
Board of Trade.
Local authorities: loans for house purchase. These are 
loans made for the acquisition of small dwellings (including 
advances under the Housing Acts). The figures are 
obtained from Local Government Financial Statistics^ 
England and Wales, and similar documents for Scotland 
and Northern Ireland.

The revenue transactions of life assurance and superan
nuation funds etc. are shown in a separate table (see 
Table 24).

Companies

In the Blue Book for 1958 the estimates of the gross 
trading profits of companies from 1955 onwards were put 
on a new basis, closer to the profits actually earned in each 
calendar year than the estimates for the earlier years. 
For the years up to and including 1954, the figures of 
profits in each year are in fact an aggregation of the profits 
earned in varying accounting years which on average end 
about the beginning of December (see Sources and Methods, 
page 153). For each year from 1955 the profit figures have 
been adjusted to allow for this variation in accounting 
years and they have been put, as far as possible, on to a 
true calendar year basis. The adjustment has been based 
on the series of quarterly profits now being published 
which was described in the July, 1958 issue of Economic 
Trends. The estimate for company trading profits in 
1955 calculated on the old unadjusted basis would be £2% 
million, or 1 per cent., lower. The figures for dividend 
and interest payments and tax payments are not affected 
by the change. The estimates of tax accruals necessarily 
still relate to the profits corresponding to the aggregate 
of accounting years since this is the basis for tax assessments.

In comparing the figures of company incomes with those 
of United Kingdom taxes, it should be noted that, except 
m Table 30, no deduction is made from trading profits for 
the tax-free allowances for depreciation (these are given in a 
table on page 97); and that tax deducted by companies from
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payments of interest and dividends is treated as falling not
on companies, but on the recipients of the interest and
dividends. Hence dividends and interests are shown
gross, before deduction of tax. Estimates of the tax
accruing on the total income of companies, including tax
on distributions made by companies, are given in a footnote 
to Table 26.

Table 26. Appropriation account of companies.
This table was revised in the Blue Book for 1961 in the 

light of the new balance of payments estimates which 
were described in the March 1961 issue of Economic 
Trends. The opportunity was taken to make fuller use 
of balance of payments information than in previous years.

In the upper half of the table, the item Gross trading 
profits of companies operating in the United Kingdom was 
amended so as to exclude some overseas income of 
United Kingdom resident companies previously included 
as income earned in the United Kingdom. The amount 
of the income earned in the United Kingdom by companies 
resident abroad but still excluded from trading profits of 
companies operating in the United Kingdom is believed 
to be very small. As a result of the fuller use of Balance 
of Payments information therefore, the arbitrary element 
in the allocation of profits between home and overseas 
mentioned in Sources and Methods, page 157, has been 
virtually removed. The item Non-trading income was 
divided into that part which arises in the United 
Kingdom, now shown separately, and that part w'hich 
arises abroad, now included with trading profits earned 
abroad in the new item Income earned abroad. This new 
item represents that part of the interest, profits and divi
dends credit in Table 1 of United Kingdom Balance of 
Payments, 1963 which is estimated to accrue to companies. 
In line with other components of company income 
shown in the Blue Book, however, it is here reckoned 
before deducting tax whereas in Table 1 of United 
Kingdom Balance of Payments, 1963 it is shown net of 
tax. This estimate differs in some respects from that 
which was included up to the 1960 Blue Book which was 
based on statistics provided by the Board of Inland Revenue. 
The largest single source of difference is the changed treat
ment of retained profits earned abroad by companies 
which, for tax purposes, are treated as not resident in the 
United Kingdom. Broadly speaking, the Inland Revenue 
figures include only income remitted to the United King
dom by these companies, but for balance of payments 
purposes and, therefore, in the Blue Book, if the companies 
are branches or subsidiaries of United Kingdom resident 
companies, total profits (or a proportion based on the 
degree of ownership) are included whether or not they are 
remitted to the United Kingdom.

Property income from abroad as reckoned in the balance 
of payments is now in exact agreement with the definitions 
used for national income statistics, and all of it forms part 
of the national income of the United Kingdom. It is, 
therefore, no longer necessary to show the Balance of 
payments adjustment separately in the Blue Book (see 
Sources and Methods, pages 161, 162).

Profits due abroad are now shown separately from Taxes 
paid abroad. Up to the 1960 Blue Book profits due abroad 
were taken as the whole profits of branches of foreign 
companies operating in the United Kingdom and the
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dividend distributions of foreign-owned subsidiaries opera
ting in the United Kingdom (sec Sources and Methods, 
pages 164,165). In the 1961 and subsequent Blue Books in 
order to be in line with balance of payments statistics on 
the new basis introduced in 1961 the whole income earned 
in the United Kingdom by these subsidiaries is included 
with Profits due abroad whether or not it is remitted to the
foreign owners.

There was also a change in the statistical sources 
for Dividend and interest payments. From 1959 there 
has not been a differential rate of profits tax on distributed 
profits. Profits tax statistics have therefore no longer 
been able to provide the statistical basis for the figures of 
dividend payments. These have been estimated from 
special reports made on companies with profits over 
£5,000—see Sources and Methods, page 155—which cover 
foreign-owned subsidiaries in addition to United Kingdom 
companies. Previously such subsidiaries were exempted 
from the higher rate of profits tax charged on distributed 
profits so that their distributions were excluded from 
Dividend and interest payments in the years before 1959. 
From 1959 onwards, however, they would be included in 
the estimates of dividend and interest payments based on 
the special reports if these were not adjusted. The 
adjustment is made using balance of payments information, 
and Dividend and interest payments as shown in the Blue 
Book excludes the dividend distributions of foreign- 
owned subsidiaries operating in the United Kingdom.

Corresponding revisions were made in Tables 27 and 28.
Since Profits due abroad are now' shown separately 

estimates have been made of the United Kingdom taxes 
accruing on these profits and the figures are shown separa
tely in Table 26 together with the subdivision between 
payments and additions to reserves.
Table 29. Appropriation account of companies in insurance,

hanking and finance.
The figures for non-trading income and for payments 

of interest and dividends exclude transactions between 
companies in the industry but include transactions w'ith 
companies in other industries. Certain gains and losses 
on transactions in securities held as investments are 
omitted from the table, although they affect the figure for 
United Kingdom taxes. The estimates are rough and 
relate to a wide variety of concerns including insurance 
companies, banks, acceptance houses, discount houses, 
investment trusts, property companies, hire purchase 
concerns and building societies. The property income of 
life funds and of the funds of superannuation schemes, 
etc., which is treated as part of the income of the personal 
sector, is excluded from the income of companies in this 
table and elsewhere.

Public Corporations
From April 1961 the Post Office is treated as a public 

corporation and not as part of Central Government.
The Covent Garden Market Authority w'as established 

on 30 October 1961 and its transactions are included in the 
tables from that date.
Table 31.
Subsidies.
Transport

Combined Operating Account.
From 1960 the revenue deficits of the British 
Commission have been covered by Central

\

Government subsidies. These are now recorded in both 
Central Government and public corporations accounts as 
they accrue. See notes on Tables 36 and 37.

Central Government including National Insurance 
Funds
Changes in definition of the Central Government sector. 
The Metropolitan Police are no longer treated as part of 
the Central Government sector, but as part of local 
authorities. The change has been made for all years shown 
in the Blue Book. From April 1961 the Post Office is no 
longer treated as part of the Central Government sector, 
but as a public corporation.

Table 36. Current account.
Taxes on capital and Transfers to capital accounts are now 
treated as capital transactions and no longer appear in this 
account.
Income tax. Net receipts of income tax from non-resident 
taxpayers are included in this item and not under Interest 
and dividends, etc. as stated in Sources and Methods.

Taxes on expenditure:
Customs and excise duties. The item Purchase tax now 

represents an estimate of the amount of tax charged by 
registered traders in the year. The excess of actual 
receipts by H.M. Customs and Excise over this amount is 
shown in the capital account under the heading Adjustment 
for purchase tax. Television licence duty and television 
advertisement duty are now shown separately.

Post Office contribution to the Exchequer. This item 
represents (a) prior to 1 April, 1956 the Post Office surplus, 
(b) from 1 April, 1956 to 31 March, 1961 a contribution of 
£5 million a year as fixed for the purposes of the Post 
Office Commercial Accounts ( )̂ and (c) from 1 April, 1961 
the contribution in lieu of taxes made from the Post Office 
Fund.

Miscellaneous taxes on expenditure now’ includes the 
tithe annuities which became payable by land-owners to the 
Tithe Redemption Commission after land-owners’ liabilities 
for tithe rent charges had been extinguished by the Tithe 
Act, 1936. Lump sum payments by land-owners in 
commutation of annuities are included.
National insurance and national health contributions. 
From September 1957, this item includes employers and 
employees* contributions towards the National Health 
Service. These contributions are omitted from the 
Current account of the National Insurance Funds.

Gross trading income:
Post Office (excluding Savings Bank), Until 31 March, 

1956 this represents the depreciation (at historical cost) 
and interest on the capital employed in the Post Office 
(as described in Sources and Methods, pages 186-187). 
From 1 April, 1956 to 31 March 1961 the item represents 
the Post Office’s trading surplus, before deducting depre
ciation and interest, but after deducting the Post Office s 
fixed contribution to the Exchequer of £5 million a year.

Other. This includes the gross trading income of the 
Post Office Saving Bank; the error in the treatment of the
(i) See Report on Post Office Development and Finance, 1955, 
Cmd. 9576.
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latter (see Sources and Methods, page 199) has been corrected. 
Although the Post Office is treated as a public corporation 
from 1 April, 1961, the Post Office Savings Bank whose 
funds are administered by the National Debt Commis
sioners is still treated as part of Central Government. 
Formerly the cost of producing United Kingdom coin 
was reflected only in the Royal Mint’s trading expenses, 
the issue of new coin not being regarded as a sale (Sources 
and Methods, page 210). New coin is now regarded as 
being purchased by Central Government at cost; receipts 
from the issue of coin at face value continues to be treated 
as a form of borrowing in the Central Government capital 
account. The purchase of coin is reflected in Central 
Government airrent expenditure on goods and services under 
the heading Finance and tax collection.

Gross rental income:
Temporary houses and Forces' married quarters. The 

imputed rental income from temporary houses, which was 
taken to equal the annuities paid by the housing depart
ments to the Exchequer (Sources and Methods page 197) 
ceased from April 1962.

Other. An imputed rental income is included in respect 
of the fixed assets of the United Kingdom Atomic Energy 
Authority. It is measured by the depreciation (at historical 
cost) and interest on the capital employed, as shown in the 
Authority’s annual report and balance sheet. An equal 
amount is included in Central Government current ex
penditure on goods and services. Rental income from 
Board of Trade factories was formerly taken as equal to 
rents received less expenses (Sources and Methods page 196). 
An imputed rental income has now been included, which is 
equal to the depreciation and interest on capital as shown 
in the trading accounts. The amount by which this 
exceeds the net rents received is treated as a subsidy.
Interest and dividends, etc. Net receipts of income tax 
from non-resident taxpayers is included with Income tax 
and not under this item as stated in Sources and Methods. 
The error in the treatment of the Post Office Savings Bank
(referred to in Sources and Methods, page 199) has been 
corrected.
Current expenditure on goods and services. An imputed 
rental payment is included in respect of the fixed assets of 
the United Kingdom Atomic Energy Authority (partly 
under the heading Military defence and partly under 
Other industry and trade)', see note on Gross rental income 
above. The figures for Military defence are net after 
deducting the contributions towards the cost of British 
forces made by the German Federal Republic; these 
contributions totalled £54 million, £53 million and £50 
million in the financial years 1955-56 to 1957-58, and £12 
million in each of the financial years 1958-59 to 1960-61. 
An alternative treatment would have been to show expendi
ture on Military defence gross, and to include the German 
contribution as a current grant from an overseas govern
ment on the revenue side of the account. The purchase 
of new coin at cost is now included here under the heading 
Finance and tax collection-, see note on Gross trading income 
above. Transport and communication. Employment services. 
Other industry and trade and Roads are now shown separately.
Subsidies:

Housing. Lump sum payments towards the cost of
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newly-built houses have been excluded; they are now 
treated as capital grants. Central government grants to 
local authorities towards the cost of grants for improvements 
and conversions by private owners are no longer treated as 
housing subsidies; they are now treated as current 
grants to local authorities. The payment of annuities 
by the housing departments in respect of temporary 
housing ceased from April 1962.

British Transport Commission. From I960 the revenue 
deficits of the British Transport Commission were financed 
by Central Government subsidies which are now recorded 
here as they accrued. The excess of subsidies accrued 
over actual payments appears in the capital account under 
the heading Adjustment for subsidies.

Other industry and trade. The deficit on Board of 
Trade factories, being the excess of current expenses, 
including depreciation and interest charges, over revenue 
received from rents, etc., is now treated as a subsidy.
Current grants to persons: Education. From 1 April, 1962 
the item Grants to universities, schools, etc, includes grants 
by the Ministry of Education to Colleges of Advanced 
Technology, which had previously been included in 
Local authorities' current expenditure on goods and services.
Current grants to local authorities. Salaries of school 
teachers paid directly by the Government of Northern 
Ireland are now treated in the Blue Book as being paid by 
local education authorities. The expenditure appears in 
the Central Government current account as current grants 
to local authorities. This item formerly included the 
whole of grants to local authorities for the provision of 
school meals and milk. That part of the grant in respect 
of capital expenditure now appears under the heading 
Capital grants to local authorities. Central Government 
grants towards the cost of local authority grants for im
provements and conversions by private owners are now 
included here.
Debt interest. Under an agreement with the United 
States and Canadian Governments, payment of interest on 
the United States and Canadian loans, originally due in 
1956 and 1957, was postponed to a later date. It has been 
omitted here completely in conformity with the treatment 
in United Kingdom Balance of Payments, 1963 (*). The 
error in the treatment of Post Office annuities (see Sources 
and Methods, page 202) has been corrected. One of the 
minor inclusions not among those noted in Sources and 
Methods (page 202, fourth paragraph) is interest on Re
demption Stock issued under the Tithe Act, 1936. From 
1957, prizes on Premium Bonds are included.

Table 37. Capital account.
Taxes on capital and Transfers to capital accounts are 
treated as capital transactions and now appear in this 
account. The presentation of certain items in the account 
has been revised with the intention of providing series 
which are now thought to be more useful than those given 
in earlier Blue Books. In particular, the items below the 
sub-headings Changes in financial assets and liabilities on 
each side of the account, present an analysis, for the

(1) For technical reasons, million due in 1956 appears as a 
payment in the conventional Exchequer Account for 1956-57 and 
as a receipt in 1957-58.
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Central Government sector, of the item Net acquisition of 
financial assets plus net investment abroad in Table 48.

Net receipts from settlements, etc. As explained in Sources 
and Methods, page 206, the estimates for this item were 
formerly taken from balance of payments sources; these 
estimates, however, included a number of Government 
credits (such as reimbursements for services rendered) 
which, in the Blue Book, are treated as Government current 
receipts and appear as a deduction in the item Current 
expenditure on goods and services in the Central Government 
airrent account. To eliminate this inconsistency, the 
figures from 1953 onwards were derived from the accounts 
of the Central Government.

The sterling equivalent of German currency provided 
by the German Government is no longer treated as part of 
this item but as a deduction from Current expenditure on 
goods and services in the Central Government current account. 
The only major item now remaining in the years after 1952 
is the figure of ;£15 million in 1953 representing receipts 
from the Korean Operations Pool Account—a scheme 
whereby the cost of maintaining Commonwealth forces in 
Korea was shared between the Governments concerned.

Receipts from certain pension 'funds'"' (net). In 1955, there 
is included an imputed receipt of ;^88 million, representing 
the liability taken over by the United Kingdom Government 
from the Indian Government for the payment of pensions 
to certain members of the former India service and their 
dependants. In return for the United Kingdom Govern
ment assuming this liability, the outstanding amount of the 
loan from the Indian Government to the United Kingdom  
Government was provisionally reduced at 1 April, 1955 by 
£88 million; this is rehected on the payments side of the 
capital account by the inclusion of £88 million in the item 
LoaJi repayments to overseas governments. The payments 
of the pensions by the United Kingdom Government to the 
members of the former India service, beginning in April 
1955, appear as a deduction in the item Receipts from 
certain pension "funds" (net).

Miscellaneous financial receipts (net) and changes in cash 
balances. The increase in face value of issued coin which 
was formerly included in this item is now shown under 
the new item Increase in notes and coin in circulation.

AdjusUnent for purchase tax. This represents the excess 
of actual purchase tax receipts by H.M. Customs and 
Excise over the amount of purchase tax charged by regis
tered traders in the year.

Adjustment for subsidies. This represents the excess of 
subsidies accrued to the British Transport Commission in 
the year over the actual payments by Central Government 
in the year.

Borrowing from overseas governments. The figure for 1957 
represents drawing from the Export-Import Bank line of 
credit. The 1959 figure comprises the balance in the 
German debt payment account which was converted into a 
Treasury Bond.

Repayments to overseas governments. The figure for 1955 
includes an amount of £88 million, representing the part of 
the United Kingdom Government’s debt to India which is 
to be cancelled under the pensions arrangements described 
above (see Receipts from certain pension "funds" (net)).

: y k - v \

\

The figures for 1956 and 1957 include £23 million and 
£5 million respectively, representing the return to the 
United States of the 88 million ounces of silver bullion 
originally transferred by the United States Government to 
the United Kingdom under Lend-Lease arrangements. 
These are balanced by similar amounts included on the 
receipts side of the Central Government Capital Account 
under the heading Miscellaneous financial receipts (net) and 
changes in cash balances (see Sources and Methods, page 210, 
item g).

The figure for 1959 includes £89 million repaid to the 
Export-Import Bank.

Increase in holdings of interest-free notes by non-territorial 
financial organisations. This item represents the net 
borrowing by H.M . Government in the form of interest-free 
notes from (a) the International Monetary Fund, and (b) 
the International Bank for Reconstruction and Develop
ment and the International Development Association.

Northern Ireland Central Government:

N et sales of securities. This item represents the net 
sales of securities by the Northern Ireland Exchequer and 
Central Government Funds of Northern Ireland. For
merly it was not shown separately but included under the 
heading Long-term securities: For cash.

Increase in other debt. This represents net receipts 
from (a) Northern Ireland Treasury Bills and bank advances 
and (b) Ulster savings certificates. These receipts were 
formerly not shown separately but included under (a) 
Long-term securities: Other and (b) Net borrotcing through 
National Savings respectively.

Increase in notes and coin in circulation. A detailed note on 
this item appears in Financial Statistics for June 1962 (page 
80).
Increase in net indebtedness to Bank of England Banking 
Department. This item comprises the sum of the increases 
in assets of the Banking Department—Ways and Means 
Advances, holdings of bank notes, holdings of tax reserve 
certificates, British government and government-guaranteed 
securities (net cash transactions) and holdings of Treasury 
Bills, less increases in the balances of the Exchequer and 
Paymaster General at the Bank of England.

Increase in non-marketahle debt:
National savings represents the increase in outstanding 

deposits (including accrued interest) \\ith the Post Office 
Savings Bank and Ordinary departments of the Trustee 
savings banks, net receipts from the sale of national sa\'ings 
certificates, defence bonds and premium savings bonds, 
plus the increase in Exchequer liability for accrued interest 
on National savings certificates. Receipts from Ulster 
savings certificates are now shown under Northern Ireland 
Central Government: Increase in other debt.

Tax reserve certificates represents net receipts from the 
issue of tax reserve certificates less net purchases by the 
Banking Department of the Bank of England.

Other includes increases in Ways and Means Advances 
and holdings of Treasury Bills by certain bodies (for example 
Metropolitan Police) and departmental funds treated as 
outside the Central Government sector.
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Increase in coin in circulation................
Increase in fiduciary issue........................
Net borrowing through National

savings (t)................................................
New issues (net)

Treasury Bills............ ...........................
Government and government-guaran

teed securities ....................................
On acquisition of the capital................

of certain undertakings (2)................
Tax reser\'e certificates........................
Treasury deposit receipts......................
Other (3)... ...............................................

Total _

1952

125

•91

244

128

1953

•74

309

272

248

8

896
(t) Excludes Ulster savings certificates.
(2) Includes the transfer in 1953 to the Consolidated Fund of 
liability for the ;C244 million of 3J per cent. Guaranteed Stock, 
1979-81 of the Iron and Steel Corporation of Great Britain 
(renamed 3^ per cent. Treasury Stock, 1979-81); under the 
Iron and Steel Act, 1953, the Exchequer thereby became entitled 
to receive the net revenue of the Iron and Steel Holding and 
Realisation Agency and any other funds surplus to requirements 
in the Iron and Steel Realisation Account (see also Sources and

N et receipts from market transactions :

Treasury Bills. T his represents the increase in Treasury 
Bills outstanding other than those held by the National 
Debt Commissioners, the Exchange Equalisation Account, 
certain other Government Departments and the Bank of 
England.

Government and government-guaranteed securities. This 
represents the total net sales o f marketable securities other 
than those to Government sinking funds, the Bank 
of England and National Debt Commissioners.

Alternative analysis for certain financial items 1952-1959.

T he classification o f certain financial items has been 
changed from 1960. Figures according to the later 
definitions are not available for earlier years. T he table 
above shows an alternative analysis for these items on a 
similar basis to that provided in previous Blue Books.

Gross fixed capital formation. T he error in the treatment
of machine tools imported under the Mutual Defence
Assistance scheme (referred to in Sources and Methods^
page 251) has been corrected. Board o f Trade factory
building is shown after deducting the sale of factories on
mortgage terms. T he loans created by the sale of factories
on these terms are included in the item N et lending to
private sector. Other industry and trade is now shown 
separately.

Sales of surplus war stores in the United Kingdom. From
1953 onwards, sales o f surplus war stores have been treated
as deductions from current expenditure on goods and
services. For 1952 and earlier years, the treatment
described in Sources and Methods, page 211, has been
continued; namely, to regard the sales as a change in stocks.
The change in treatment from 1953 onwards has been made
because of the smaller amount of the disposals and because
of the increasing difficulty in segregating disposals of
surplus war stores from sales of other categories of stores and 
equipment.

Capital grants to private sector:

Town and country planning compensation. This represents 
payments made by the Ministry o f Housing and Local
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1954 1955 1956 1957 1958 1959
3 5 8 6 4 3100 125 125 125 50 50

45 3 28 37 178 357
89 140 —232 —5 30 190

—88 —240 35 —29 133 —308
20 14 2

103 —84 — 17 5 23 —25
—12 — 13 —3 —7 1 —3

260 —50 —54 132 419 264
i ✓ o, anu i nis issue 01 stocK IS balanced

by an item on the payments side of the Central Government 
capital account, namely Acquisition of the capital of certain other 
undertakings (see page 92).

capital element of loan charges transferred to the Health 
Ministers when local authority hospitals were vested in the National 
Health Service, formerly deducted in arriving at this item (see 
Sources and Methods, page 208), is dealt with under the item Net 
lending to local authorities.

Government, the Department of Health for Scotland and 
the Central Land Board under the Town and Country 
Planning Acts of 1954. T he compensation arises inter alia 
from (a) depreciation in the value o f land consequent upon 
the refusal or conditional grant of planning permission; 
(b) the levying of development charges under the Tow n and 
Country Planning Acts, 1947 (*); and (c) the compulsory 
acquisition o f land by public authorities, before 1 January, 
1955 at “existing-use values” . In case (c), the amount of 
compensation is generally recouped by the Central Land 
Board from the acquiring authority, and these recoupments 
have been deducted in arriving at the capital grants shown 
in the Blue Book (^).

Both the principal and interest elements o f compensation 
payments are included. Payments to local authorities 
under the Acts o f 1947 and 1954 are excluded; they appear 
under Capital grants to local authorities.

T he annuities paid out of the Votes of the Ministry of 
Housing and Local Government and the Department of 
Health for Scotland to the Exchequer in reimbursement of 
issues from the Consolidated Fund under the Acts o f 1954, 
and the corresponding receipt o f these annuities into the 
Exchequer, are internal transactions of the Central Govern
ment; they do not appear in the Blue Book presentation of 
the Government accounts.

Capital grants to local authorities: Other.

This item includes lump sum contributions towards the 
cost o f newly built houses (mainly in Northern Ireland), 
paid in lieu of annual contributions over a period o f years; 
these payments were previously treated as subsidies. 
Also included is that part of the grant for school meals and 
milk in respect o f capital expenditure. This is additional 
to the expenditure on school canteens mentioned in Sources 
and Methods, page 240.

Capital grants to public corporations: On writing-off debt. 
This represents a notional payment to public corporations

(1) Development charges were in general abolished for develop
ment begun on or after 18 November, 1952.
(2) Amounts paid by public authorities (usually local authorities) 
to the Central Land Board in such circumstances will, in general, 
have been treated in the Blue Book as fixed capital formation by the 
public authorities concerned.
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in order to repay government loans which have been formally 
written-off; it is offset by the item Net lending to public 
sector—Public corporations: Loam written-off. The hgurc 
of / 3  million in 1955 relates to the transfer of assets from 
the Overseas Food Corporation to the Tanganyika Agri
cultural Corporation, and that of ;£;10 million in 1962 to the 
write-off of Government loans to the Ulster Transport 
Authority. The write-off of Government loans to the 
British Transport Commission will appear m the accounts
for 1963.

Net lending to private industryy etc.: Abroad.
This item includes loans to aluminium producers in 

Canada and certain loans to uranium producers in South
Africa and Australia ( )̂.

Net lending to public sector.
Local authorities. The figures now include also (a) 

advances to local authorities {less repayments) from the 
Northern Ireland Government Loans Fund and (b) the 
annual amounts by which the Health Ministers are repaying 
their capital liabilities to local authorities. The latter 
liabilities arose from the vesting of local authority hospitals 
in the National Health Service; the repayments were 
previously dealt with in the Blue Book under the item 
New issues and sales of securities.

Public corporations: Loans written~off. This represents 
the repayment of Government loans formally written-off, 
it is balanced by a notional capital payment under the 
heading Capital grants to public corporations: On writing-off
debt.

Public corporations: Other. From 1956 certain public 
corporations ceased to raise capital by the issue of stock, 
and instead advances were made to them from the Exchequer 
(through the appropriate departmental accounts) under 
the Finance Acts of 1956 and 1958. The public corpora
tions concerned were the British Transport Commission, 
Gas Council, Central Electricity Authority, North of 
Scotland Hydro-Electric Board, South of Scotland Elec
tricity Board, British Overseas Airways Corporation and 
British European Airways Corporation. This explains the 
substantial increase in Government lending to public 
corporations in the years 1956 and 1957. In 1957, 1958 
and 1959 loans to finance the deficit of the British Transport 
Commission are also included. From 1960 the revenue 
deficit was financed “above the line” and the payments 
included in Subsidies in Table 36 instead of here.

A component of this item not referred to in Sources and 
Methods is net lending by the Northern Ireland Exchequer 
(in some cases through the Government Loans Fund) to 
the Northern Ireland Housing Trust, the Electricity 
Board for Northern Ireland and the Ulster Transport 
Authority.

Net lending to private sector.
Industry and trade. This item includes loans to Colvilles, 

Ltd. under the Iron and Steel Financial Provisions Act, 
1960, loans to industry under the Distribution of Industry 
Acts, 1945 and 1950 and the Local Employment Act, 1960 
( )̂ loans for the installion of fuel-saving equipment, 
advances to the British Sugar Corporation Ltd., until 
31 March, 1957, and advances to the Potato Marketing 
Board between 1 April, 1955 and 31 March, 1960.

Building societies. This item represents advances under 
the House Purchase and Housing Act, 1959.

Other. This item comprises other miscellaneous loans 
for agriculture, fisheries, education and health services.

Coal compensation: issues of stock. The series refers 
to the market value of the stock issued and not, as stated 
in Sources and Methods^ to the nominal value of the stock.

Acquisition of the capital of certain other undertakings.
This comprises:

(i) The acquisition of the capital of Cable and Wireless, 
Ltd. (£32 million in 1949).
(ii) The transfer under which the Exchequer became 
entitled to the net revenue of the Iron and Steel Holding 
and Realisation Agency and to the proceeds of iron and 
steel disposals (£244 million in 1953).
(iii) The Northern Ireland Government’s share of the 
compensation paid when the Great Northern Railway 
of Ireland was jointly acquired by the Government of 
Northern Ireland and the Government of the Irish 
Republic (£2  million in 1953).
Items (i) and (ii) are balanced by equal amounts included 

on the receipts side of the Central Government capital 
account under the heading Long-term securities: on acquisi
tion of the capital of certain undertakings.

Capital subscriptions to non-territorial financial organisa- 
tiom. This item represents subscriptions to the Inter
national Monetary Fund, the International Bank for 
Reconstruction and Development, the International Finance 
Corporation, the European Monetary Fund and the 
International Development Association.

Table 39. Current account of National Insurance Funds.
Contributions by the National Insurance Fund towards 

the cost of the National Health Ser\ice ceased from 
September 1957 when direct contributions by employers 
and employees to the Health Service became payable. 
These direct contributions are excluded from the table. 
Payments in lieu of graduated pension contributions are 
now shown separately.

L ocal au tho rities
The Metropolitan Police are treated as part of local 

authorities, and no longer as part of the Central Govern
ment sector.

The estimates for local authorities given in this Blue 
Book are (excepting the figures of fixed capital formation 
and Government grants and loans) based on the following 
information (see also Sources and Methodsy page 233).

England and Wales. The Local Government Financial 
Statistics for years to 1960-61, tabulation of a sample of 
local authorities’ annual returns for 1961-62, and estimates 
prepared by the Ministry of Housing and Local Govern
ment for 1962-63.
Scotland. The Local Financial Returns {Scotland) ior 
years to 1960-61. For later years detailed figures (i.e. 
figures giving an analysis by type of serrice) are not yet
(1) Loans and repayments i n  respect of certain uranium produc^^
in Australia are included under Loans to overseas governments and
Loan repayments by overseas governments.
(ii) Including sales of factories on mortgage terms
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available; but provisional figures for the principal aggre
gates have been prepared by the Scottish Home Department 
for 1961-62 (and forecasts for certain aggregates for 1962-63) 
based on a special questionnaire circulated to Scottish 
local authorities.

Northern Ireland. The Local Authority Financial Returns 
for years to 1960-61.

A quarterly sample inquiry on wages and salaries paid 
by local authorities in England, Wales and Scotland was 
instituted from the beginning of the financial year 1956-57. 
In this inquiry wages and salaries are analysed under 
eight headings (police, education, roads, other non-trading 
services, housing, other trading services, capital account 
and agency services). Since wages and salaries represent 
a large proportion of local authorities’ current expenditure 
(see Table 42), the results of the wages and salaries question
naire have been taken into account in assessing the trend 
of local authorities’ current expenditure on goods and 
ser\ices in 1961 and 1962.

Table 40. Current account.
Current grants from the Central Government. The fall in 
specific grants and the increase in non-specific grants in 
1959 reflects the introduction of the general grant system 
from April, 1959. Grants under the heading Education 
now exclude part of the grant for school meals and milk in 
respect of capital expenditure; grants towards the cost of 
local authority grants for improvements and conversions by 
private owners are also now included here (see notes on 
Table 36: Central Government current account. Current 
grants to local authorities).
Interest. The payment of interest on loans in respect of 
hospitals and gas and electricity undertakings taken over 
by national authorities is now included in the expenditure 
item Debt interest. Correspondingly, the reimbursements 
made by the Central Government and nationalised indus
tries are now included in the revenue item Interest, etc.

Table 41. Capital account.
Capital grants from the Central Government. The grants 
are analysed according to the service to which they are 
applied. The classification of services is the same as that 
adopted in the analysis of combined public authorities’ 
expenditure in Table 44 (described in Chapter X of 
Sources and Methods). For years up to and including 
1952, the analysis is based mainly on the detail shown in 
the Local Government Financial Statistics). For 1953 
and later years, the analysis is based mainly on the Central 
Government accounts.

Although war damage compensation to local authorities 
is shown separately from other capital grants to local 
authorities in the Central Government capital account 
(Table 37), in the local authority capital account it is not 
separately distinguished and appears under the service 
(e.g. housing or education) to which the receipt is credited 
by the local authority.

This item now includes that part of the grant for school 
meals and milk in respect of capital expenditure. This is 
additional to the expenditure on school canteens mentioned 
in Sources and Methods page 240.
Gross fixed capital formation. Grants by local authorities 
to persons towards the cost of conversion and improvement
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of houses were formerly included under the heading 
Housing. Estimates of these grants now appear under the 
heading Capital grants to persons.
Capital grants to persons. This item represents grants to 
persons by local authorities for the conversion and im
provement of housing under the Housing (Financial 
Provisions) Act, 1958, the House Purchase and Housing 
Act, 1959, and the Housing (Scotland) Act, 1949. Grants 
to persons by local authorities in Northern Ireland towards 
the cost of privately-built houses under the Housing and 
Local Government (Miscellaneous Provisions) Act, (N.I.), 
1946 and Housing (No. 2) Act, (N.I.), 1946, are also in
cluded. The estimates are based on information supplied 
by the Ministry of Housing and Local Government, the 
Scottish Home Department, and Ministry of Finance, 
Northern Ireland. From 1960-61 information for England
and Wales also appears in Local Government Financial 
Statistics.
Net lending for house purchase. This item is also included 
in Table 25 as Local authorities: loans for house purchase.

Combined public authorities
I  able 42. Analysis of current expenditure on goods and

services.
This table provides separate figures of wages and 

salaries and of all other payments (net). The statistics of 
wages and salaries include employers’ contributions (i.e. 
employers’ national insurance and health contributions 
and employers’ contributions to pension funds or actual 
pension payments—see Sources and Methods page 200). 
In conformity with the definition of Central Government 
employed in the Blue Book, the figures of Central Govern
ment wages and salaries include wages and salaries paid 
by the United Kingdom Atomic Energy Authority, 
Regional Hospital Boards and Boards of Governors of 
Teaching Hospitals, etc. (including hospital consultants’ 
fees but not general practitioners’ remuneration in the 
National Health Service (^)).

The estimates of wages and salaries given in the table 
exclude wages and salaries paid in respect of trading 
services and wages and salaries of those directly employed 
on capital works. The amounts so excluded appear as a 
footnote to the table (^). Nevertheless, the figures of 
wages and salaries shown in the main part of the table are 
considerably wider in scope than the figures showm in 
Table 16 under the headings Public administration and 
defence, Public health services and Local authority educational 
services. The difference is due mainly to public authorities’ 
employees classified to other headings in Table 16, princi
pally persons employed by the following: the United 
Kingdom Atomic Energy Authority; H.M. Stationery 
Office; Service departments’ industrial establishments 
(e.g. Admiralty shipbuilding, engineering and explosives 
establishments. Army R.E.M.E. establishments and Air 
Ministry Maintenance Units); Service departments’ buil
ding and contracting units; and some local authorities’ 
building and contracting departments.

(1) T h is  treatm ent of hospital consultants and general practitioners 
corresponds w ith the Inland Revenue distinction between Sche
dules E and D.
(2) T h e  am ounts shown for the Post Office e.xclude the 
rem uneration of sub-postm asters.
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Attention is drawn to one point in the classification 
by service of Central Government wages and salaries. 
Wages and salaries paid by a Government non-trading 
department A (e.g. Ministry of Labour) in providing 
services for another department B (c.g. National Insurance 
Funds) have been classified in the table according to the 
category of public service provided by A (e.g. against 
Employment services and not against National Insurance, 
pensions and assistance). The payments made by B to A 
for these services, whether real or imputed as allied services, 
then appear in the column headed Other payments {net)— 
positively against the service provided by B and negatively 
against the service provided by A. The most important 
examples are wages and salaries paid by the Ministry of 
Works and H.M. Stationery Office, which appear against 
the service headed Other in the table and not against the 
public services receiving office accommodation, stationery, 
etc. from these two departments. This explains why the 
figures in the columns headed Other payments (net) shown 
against the service headed Other are so small.

The figures of Central Government wages and salaries 
in the table have been compiled mainly from an analysis 
of the Estimates, Appropriation Accounts, Trading Accounts 
and Balance Sheets, summary accounts of Regional Hos
pital Boards and so on. It follows that the statistics of 
Central Government wages and salaries exclude wages and 
salaries not identified as such in the Estimates, etc. (e.g. 
any wages included under a heading ‘ maintenance ). 
For the most recent year advance estimates of wage and 
salary payments have been provided by Departments. 
The figures for local authority wages and salaries have 
been derived from the wage and salary table in the Local 
Government Financial Statistics for England and Wales, 
an approximate addition being made to cover Scotland and 
Northern Ireland. From 1956 the figures of local authority 
wages and salaries have been based in part on the quarterly 
wages and salaries questionnaire referred to on page 93.

Table 43. Combined current and capital account.
This table summarises the current and capital accounts 

of the Central Government and local authorities (Tables 
36, 37, 40 and 41), and also gives a consolidated account for 
combined public authorities. The process of consolidation 
has not been carried to its furthest extent. Examples of 
transactions which have not been eliminated on consolida
tion are interest received by local authorities from the 
Central Government (e.g. interest on holdings of Govern
ment stock); taxes on expenditure levied by the Central 
Government and falling on local authority expenditure; 
and payments by the Central Government in lieu of local 
authority rates.
Net acquisition of financial assets. This represents the 
net balance of borrowing and lending transactions, that 
is the net balance of all items in the two capital accounts 
(Tables 37 and 41) other than the items showing surpluses 
carried from the current accounts, capital grants received 
and paid, gross fixed capital formation and increases in 
value of stocks.
Table 44. Analysis of expenditure.
Military defence: current expenditure on goods and services. 
See notes on Table 36 on page 89.
Military defence: fixed capital formation. The error in the

A :  •

X /

treatment of machine tools imported under the Mutual 
Defence Assistance scheme (referred to in Sources and 
Methods, page 251) has been corrected.
Housing. Lump sum payments by the Central Govern
ment towards the cost of newly-built houses (mainly in 
Northern Ireland) are no longer treated as Subsidies, 
and, to the extent that these payments have been to persons, 
companies and public corporations, they now appear under 
the heading Capital grants.

Education. Expenditure on education is now shown 
separately. The service comprises education in schools, 
technical institutions and universities, (including physical 
training and the school health service); the administrative 
costs of providing school meals and milk and the capital 
cost of school canteens are shown under this heading. 
£ \  million of Central Government expenditure is included 
in 1950 under Gross fixed capital formation in respect of 
temporary school accommodation (H.O.R.S.A.) (see Sources 
and Methods, page 256, note 5). From April 1962, grants 
to the Colleges of Advanced Technology appear under the 
headings Current grants to persons and Capital grants whereas 
they previously appeared under local authorities’ Current 
expenditure on goods and services and Gross fixed capital 
formation.

Expenditure on libraries, museums and art galleries, the 
administrative and other costs of the Arts Council and 
grants to scientific and learned bodies are now shown under 
the heading Libraries, museums, art galleries, etc. Expen
diture by local authorities on the youth employment 
service is now shown under the heading Employment
services.
Child care. This item is now shown separately, and 
comprises expenditure on approved schools, remand 
homes, children’s homes and other services for the care and 
welfare of children.
National Health Service. This item comprises expenditure 
by the Central Government and local authorities under the 
National Health Service. Expenditure of the Medical 
Research Council and local authority port health and other 
public health services are now shown under the heading 
Health services: Other than the National Health Service.

Transport and communication: capital grants. This item 
comprises payments to the British Trai^port Commission 
from the proceeds of the Transport levy (see Sources and 
Methods, page 263). Payments to ship-owners under the 
tonnage replacement schemes (also referred to in Sources 
and Methods, page 263) are not included here; these pay
ments are part of the item War damage compensation (the 
major part of the payments referred to in item c. on 
page 204 of Sources and Methods).
Other industry and trade. The notes on Table 36 on 
page 89 describe an additional item included under the 
heading Cunent expenditure on goods and services. The 
principal components of the figures for Subsidies in the years 
1954 and later are the subsidy on coal paid by the Mimstry 
of Commerce to certain industrial undertakings in Northern 
Ireland, and the deficit on letting of factories by the Board 
of Trade. The entry under the heading Current grants 
abroad represents the United Kingdom’s contn^tions 
towards International atomic energy projects. Capital
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grants in 1960 and 1961 include the payment of grants and 
compensation under the Cotton Industry Act, 1959.
Employment services. The item now includes expenditure 
by local authorities on youth employment services.
Health services: Other than the Natiotial Health Service. 
Expenditure of the Medical Research Council, together 
with local authority port health and other public health 
services are now' shown under this heading.
Libraries, museums, art galleries, etc. Expenditure on 
libraries, museums and art galleries, the administrative 
and other costs of the Arts Council and grants to scientific 
and learned bodies are now showm under this heading.

Town and country planning, parks, etc.: capital grants. 
The item is defined on page 91.
War damage compensation and disposal o f surplus war 
stores in the United Kingdom. See note on page 91.

Other services:
Current expenditure on goods and services. The local 

authority component of this series includes the expenditure 
(other than transfers) of certain special funds identified in 
the Local Government Financial Statistics, namely “other 
reser\'e funds,” insurance funds, trust or charity funds 
and “other special funds.”

Current grants to persons. The principal components of 
the figures for 1957 and 1958 are payments to or in respect 
of British subjects who have had to leave Egypt, or who
w'ere dependent upon assets in Egypt, and are now in 
distress.

Table 45. Housing subsidies.
This table is a revised version of that given on page

255 of Sources and Methods, for which detailed notes are 
given on page 254.

There are tw'o main changes of treatment. Firstly, lump 
sum contributions by the Central Government towards 
the cost of newly-built houses, paid to local authorities 
and others in lieu of annual contributions over a period 
of years, are excluded; these payments are now treated 
as capital grants. Secondly, the presentation of the 
emergency housing transactions has been altered. Prior 
to 6 June, 1955, local authorities acted as agents of the 
Central Government in the management of emergency 
housing, but from that date full responsibility for some 
emergency housing passed to local authorities (see Sources 
and Methods, page 253). It has, therefore, seemed 
preferable to show all emergency housing transactions in 
the local authority section of Table 45.

Table 47. Taxes: allocation by type of income, property 
and sector.
Separate estimates of taxes on income paid by local

authorities are not available. The amounts involved are 
probably small.

Financial Accounts
Sales of financial assets by the public sector.
Table 49, Analysis by type of asset.
Table 50, Analysis by sector acquiring assets.

The tables provide more detailed information about the 
Item Net acquisition of financial assets plus net investment

abroad iox the public sector shown in Table 48; this item 
IS equivalent to the total sales of financial assets by the 
public sector showm in Tables 49 and 50.

Table 50 shows the net acquisition by other sectors of 
the various types of financial assets sold by the public 
sector. These assets are mostly liabilities of the public 
sector (such as Treasury bills, or local authority debt) but 
also include gold, which is treated as a financial asset, 
and some liabilities of other sectors such as foreign exchange 
reserves and the deposit liabilities of banks. Any one 
sector may acquire such assets either directly from the 
public sector or from any other sector. The total net 
acquisitions of each type of financial asset by all the 
other sectors in any given period is equal to the net sale 
of that type of financial asset by the public sector.

The Radclijfe banks comprise the London clearing banks, 
the Scottish banks, banking offices in Northern Ireland^ 
accepting houses which are members of the Accepting 
Houses Committee, discount houses which are members of 
the London Discount Market Association and the offices 
in the United Kingdom of certain overseas and foreign 
banks. The figures for these banks cover a very large 
proportion of the total banking business done in the United 
Kingdom, but a number of important banks, in particular 
the United Kingdom banking offices of certain foreign 
banks, are not covered by the statistics. The statistics 
for the transactions of these other banks have therefore 
unavoidably been included in the figures for the private 
sector and unidentified overseas holders.

Detailed notes on definitions and sources of information 
used m the tables were included in the June 1962 issue of 
Financial Statistics (for the period 1957 to 1961) and the 
January 1961 issue of Economic Trends.

Gross fixed capital formation at home
Land. Table 52 analyses by sector of ownership invest
ment in land and existing buildings. Since transfers of 
land net out when aggregated for the whole country the 
total is necessarily equal to the sum of legal fees, stamp 
duties etc. incurred in the transfer of land and existing 
buildings showm at the bottom of Table 58; soil improve
ment in agriculture is included in building and works in 
Table 58. The figures for persons are residual and include 
farm land and private dwellings; sales would appear much 
larger if it were possible to extract legal fees incurred in 
buying and selling existing houses. The figures for com
panies are based on information collected by the Board of 
Trade from 1959 onwards. Figures from this source are 
not yet available for 1962 but rough estimates have been 
made. The estimates for public corporations are based on 
their accounts. The estimates for local authorities are 
based on the direct returns described on page 291 of Sources 
and Methods. Central Government figures are derived 
from Estimates and Appropriation Accounts.

The figures for companies in the 1962 Blue Book were 
not comprehensive and this error has been corrected.
Agriculture. The estimates include capital expenditure 
on cars; the proceeds of sales of vehicles and equipment 
for scrap are deducted.
Coal mining. The estimates cover deep-mined coal only. 
Expenditure on equipment used in opencast coal mining 
is included under Construction,

% , Ti'

t .

L

r

i ;
I
)

L .

■

1- : i
i  e  I  I

\  'i

*  k  »
^  ^  4

,  i  i  t

• i
.  t

i I
< % 

*  i « 
^ 1  i

4  *  
»

^  I  4
I  I

♦  ^’ 'I /  \ \  MT
" I

«  I  I

4

i  4

4 ^
M3

♦

•

• *
*  • » »

T

4  *  9
I

^  I

\It
m

I• \
•  ;. 1

• 4

1

»  ^  >  I

*  4

 ̂  ̂I

r

j

95

‘Mi



«>?
>

* Auu'

«  4
$

♦  .  I  .

1 9  *  ^

•  •

4 ^ 449 ̂ ««9̂0
| r <  i |  I  *
^  ^  »  4  1

\M
\ 4  ,  , 4

* i
i n  ^  4 i

n ̂ 19f9« l« |9
9 »  »  4  1

9  4 «  ^  ( 4
« *  9  ^ 9

4  4
r 4  #  • #  *
♦ I  * 4  ^  * «  

# .  4  ^
1 4  « ^  M  
U 9  4  I  I  I l|  ̂*4iX 4 <
♦ I  *  •  ♦1̂ in i 
M  . 4 i  4  

k i  ♦ ♦
« ^  4  4  «

9 4  4 ^ 4
4  | «  I
«  * 4  4 »
f  *  1 4f  •  ^ 4 .

^ 4  1
i  %  * 9 %

9  •
1 4  < ♦  4 |

I  * ^  « »
♦  I  * 9 9 9
9  •  9 1  4 4
1 4  1 1 4
9
%  I  1 4
9  • i 4  ̂ 9
A  • A  9

4̂ ̂ 4
^  4  *
1  •  9 9
^ 9  * 4
I  *  M
^  4

.♦ 4.|4
•  *  4 4  9
1 ^  n i 4

4  1 I  9  4 4  4
»  I  • 9 i 4
4  « 1 9  \

1 9 .  ^
9  • •  * 4

a  1  1 * 1

I  9 1  > * 1   ̂* ♦449 
M « t 4  1

! ♦ *  9 4  I
9 9  ^

* f  9 ^  . *  9
♦  « 4

9 % ^  * *  . 9

Wl i  H 9

« # r  v % i
v 9 ^ v9  ^ 9  9  »
A y  t o 9
9 # 4  9  I  ( 4 9H 9 I  i 4

> t J : r . . *
« 1  I  4  4 1  I

f  W i .  

I  ^  * »

«
•  1 4
1  M  V

1  » «  9 «  9
A  » 4 «  1 *

4  1  4 9
♦ 4 >  4

1  1 «  H
•  ♦ T  ♦ •

♦ 4 1 1 1  
9 »  1 ^ 1 4

9 <  4 1
4 «  I  » 4  »

A . r x
9 4  4< 

1 9  M  I 4
9  9 *

I  9  
4  ^  9  ^

4 9 9  9 9  9  
• V J i• » < •

y . w  
• *  •

.  < • .  
V ' » M

• m . ' .

I *  • '  I
I  •  » *!;•
i ? ' . ’

>  I

1 ^ :

'iV

V

: ^ . i :
^ 4

# •  •

Manufacturing. Government financed expenditure and 
expenditure by the new town development corporations 
have been allocated by industry. In the case of 
government-financed factories in Development Areas, 
estimates of expenditure on factories used by the engi
neering industries have been supplemented by figures of 
expenditure on factories used by other industries based 
on statistics of factory space completed. Figures of areas 
completed have also been used to analyse by industry 
factories financed by the new town development corpora
tions and by the Northern Ireland Ministry of Commerce. 
Ministry of Supply expenditure has been allocated on the 
basis of information provided by the Ministry, including a 
sample drawn from machine-tool records, together with 
census of production data relating to Royal Ordnance
Factories.

The estimates for the period 1948 to 1957 have been 
revised to take account of the revised figures published last 
year in the 1958 Census of Production Summary Tables. 
The analysis by industry should be used with caution. 
Although the detailed results for private manufacturing are 
probably accurate in years when there was a full census of 
production (1951, 1954 and 1958), the estimates for 
individual industries may have considerable margins of 
error in years when there was only a sample census of 
production, particularly in the years before 1958. The 
basic data for 1949 and 1950 did not distinguish between 
aircraft, motor vehicles and other vehicles and the separate 
estimates for these industries are much less reliable than 
for the group as a whole. There may also be substantial 
errors in the analysis of government-financed expenditure 
which could significantly affect the estimates for 1948, 1951, 
1952 and 1953, particularly in the engineering, motor 
vehicles and aircraft industries.

There is a break in comparability at 1956. The figures 
returned in the 1959 census of production related to the 
whole of the business—a company or a group of companies 
but excluding any subsidiary companies mainly operating 
overseas. Where, however, a firm was engaged in a 
number of quite different activities, separate returns for 
each main activity or venture were required. In previous 
censuses of production the basic statistical unit for which 
information was collected had been the establishment,

4

usually corresponding with the individual factory or work 
shop. The figures for 1956 and 1957 have been adjusted 
on to the “business unit” basis by pro-rata adjustment 
using estimates for 1958 available on both bases. The 
“business unit” estimate for that year was made by sub
stituting figures from firms which provided quarterly 
returns on a “business unit” basis during 1958 for their 
figures on an establishment basis returned in the annual 
census of production for 1958.

The estimates for 1962 for private capital expenditure are 
derived from the quarterly Board of Trade sample inquiry.

Construction. There is a break in comparability at 1956 as 
a result of the change in the basis of the census of produc
tion figures for 1959 (see the note under Manufacturing 
above). Small firms do not make returns to the census of 
production. The estimates for these firms have been 
revised in the light of a special enquiry into the capital 
expenditure of small builders by the Board of Trade. 
Estimates for these small firms are very rough. Since they

employ about one third of the industry’s total labour force 
the estimates for the whole industry are subject to a sub
stantial margin of error.
Water. Double-counting of certain water boards in the 
1958 estimates has been corrected.
Railtvays. Expenditure on plant and buildings in railway 
manufacturing and repair establishments is excluded from 
this industry and included under Manufacturing.
Road passenger transport. Taxis and private-hire cars are 
included in 1960, 1961 and 1962.
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Shipping. The estimates for 1956 and subsequent years 
have been made by the Board of Trade from capital 
expenditure figures collected from shipping companies. 
Work in progress not covered by progress payments is 
included in the estimates of stocks and work in progress in 
the shipbuilding industry. The expenditure figures in
clude payments for work in progress on ships constructed 
abroad; previously the figures related only to the deliveries 
of completed vessels.
Harbours, docks and canals. The estimates now include 
expenditure by private companies collected by the Board 
of Trade as part of their annual inquiry into the capital 
expenditure of distribution and other service industries. 
Estimates for private companies for the years 1950-1955 
are no more than extrapolations of data for 1956.
Postal, telephone and radio communications. Expenditure 
on “shifting”—that is on rearranging telephones within 
existing buildings and on rearranging existing wiring—is 
treated as maintenance expenditure and not as capital 
expenditure.
Wholesale and retail trades-, insurance, banking and finance, 
other transport and services. There is a break in compara
bility at 1956 as a result of the change in the basis of the 
census of production figures for 1959 (see the note under 
Manufacturing above). The estimates for private invest
ment in all types of asset for 1956 and subsequent years are 
now based on capital expenditure data collected by the 
Board of Trade, whereas previously the estimates for build
ings and works were based on output data and for road 
vehicles on registrations. The estimates for private 
investment in plant and machinery for 1950-1955 are 
extrapolations using production data from the latest 
estimate for 1956, itself improved as a result of the collection 
of capital expenditure figures by the Board of Trade from 
unincorporated wholesalers and retailers in respect of 1959. 
The estimation of private investment in road vehicl^ by 
direct estimates of expenditure has brought a more reliable 
estimate of total capital expenditure on road vehicles. The 
expenditure figures, however, do not distinguish between 
cars and goods v'ehicles and the series for investment in 
cars has been discontinued. Taxis and private-hire ca^ 
are included in Other transport and services before 1960, 
The estimates for 1962 (and for 1961 in the case of retailmg) 
are based on the Board of Trade quarterly sample enquiry.
Dwellings. The figures for public investment have been 
revised to exclude conversion and improvement grants to 
private owners. Estimates of grant-aided expenditure on 
conversions and improvements have been included in
private investment.
Universities. Investment financed by the University 
Grants Committee plus estimates of pnvately-financed
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Belfast.

Other education. Includes child care.

Health services. Excludes care of the aged, handicapped 
and homeless previously included here; but includes 
expenditure by private doctors, previously included under 
Distribution and other services^ and expenditure by local 
authorities on “other public health services,’’ previously 
included under Other local authority services.

National assistance. This comprises local authority expen
diture on care of the aged, handicapped and homeless.
Roads and public lighting. This includes private street 
works previously included under Other local authority 
services.

Sewerage. This includes refuse disposal previously in
cluded under Other local authority services.

Expenditure on repairs and maintenance. In a footnote 
to Table 54 estimates are given of the total value of expen
diture on repairs and maintenance to buildings and works, 
including conversions and improvements to dwellings. 
Such expenditure is regarded as expenditure on current 
account and not as a part of fixed capital formation, apart

from grant-aided conversions and improvements to 
dwellings. The figures are, however, given because 
variations in the amount of this expenditure may be of 
some importance and since some other countries (and the 
United Kingdom until 1952) treat such expenditure as a 
part of gross fixed capital formation in their national 
accounts, estimates of the amount involved may help 
international comparisons.

Depreaation. All figures of trading profits and fixed 
capital formation in the main tables (except Tables 60 
and 61 and the figures of net profits in Table 30) are 
shown before provision for depreciation. Figures for 
depreciation at original cost for the years 1952 to 1962 
are given in the table below. They are mostly the statutory 
allowances for income tax and do not cover all classes of 
fixed capital assets; amongst those excluded are houses, 
commercial buildings, government offices and other non
trading assets of the Government and local authorities. 
The depreciation allowances given in this table are not 
appropriate for deriving estimates either of net fixed capital 
formation or of the national income; for these purposes, 
reference should be made to the estimates of capital 
consumption.

D epreciation
£  million

1952 1953 1954 1955 1956 1957 1958 1959 1960 1961

Professional persons (1) 7 8 9 10 10 11 13 15 16 17
Farmers (1):

Initial and investment all
owances ..... 7 9 13 16 11 14 20 28 31 34Other allowances.... 31 36 40 44 52 51 60 58 66 71

Other sole traders and part
nerships (1):
Initial and investment all

owances ................ ...... ...... 10 10 16 18 22 19 30 34 38 39Other allowances 30 34 40 47 46 53 55 61 66 74
Companies (}) (2):

Initial and investment all
owances .......... 111 104 157 205 227 269 347 399 480 529

Other allowances................. 287 303 364 420 500 569 626 677 745 811

Public corporations (3) (4) 145 162 173 181 197 219 242 278 310 381

Central Government (3) (4) (5) 33 34 37 40 51 57 58 60 62 20
Local authorities f l’l 9

1

12 14 12 15 17 16 18 18 20

1962

16

31
76

36
81

493
856

420

21

0 )  The statutory allowances for income tax. From 1954, the figures include investment allowances.
( ) Excludes companies operating overseas.
(3) From 1961 the Post Office is treated as a public corporation and not as part of Central Government.
(^) The sum of the depreciation provisions shown in the published trading accounts plus estimates of the renewals of certain fixed assets 

that are charged to revenue in some of these accounts.
(5) From 1 April, 1956, the figures included for the Post Office relate to replacement cost.
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Capital consumption

Estimates of capital consumption were published for the
first time in the 1956 Blue Book. The following notes 
describe these estimates.

Theory
The allowance for capital resources used up in current 

production is not a unique quantity capable of direct

97

measurement because it depends upon judgements about
the timing of the service to be rendered by capital assets.
Most owners of capital assets make depreciation provisions
in their own accounts, but they are not of the kind needed
for national income accounting. If they were it would be 
possible to estimate capital consumption for national in
come accounting by aggregating them. Depreciation 
however is usually estimated at original cost, and after a
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period of substantial changes in prices depreciation related 
to the original outlay of money may differ considerably 
from depreciation at current prices—the prices at which 
other transactions in the national income accounts are 
measured. Consequently capital consumption for national 
income accounting has to be estimated.

In order to make the estimates it is necessary to make 
broad assumptions about the expected lives of capital assets 
and their pattern of utilisation and it is rarely feasible to 
take account of changes in expectation of life O n account of 
obsolescence. Assets are assumed to render their services 
in equal amounts in each year of their life—the 'straight 
line’ basis. This will be a better approximation for some 
assets than for others. It is worth noting that errors in 
estimating the length of life of assets may not greatly affect 
the estimates of total capital consumption in a given year. 
If the length of life of assets is underestimated, then capital 
consumption in respect of each asset in a given year is 
overstated; but this error is likely to be to some extent 
balanced by the fact that in the given year allowance for 
capital consumption is made in respect of too few assets.

Another source of error is the difficulty of measuring 
replacement cost. Capital consumption should be valued 
at the cost of replacing capacity but so far it has only been 
possible to value it at an estimated cost of replacing existing 
capital with identical assets. Consequently the capital 
consumption estimates do not allow for technological 
progress.

Net investment, like gross investment, reflects the t\̂ '0- 
dimensional nature of capital—quantity and future life— 
and neither gross nor net investment measure the change in 
annual productive capacity. Future research may improve 
knowledge of assets, lives, pattern of utilisation and 
replacement costs. The general method described in the 
following paragraphs, however, appears to be the best way 
of making comprehensive estimates from the information 
at present available.

The methods adopted in making the present estimates 
of capital consumption were applied for the first time 
to data for the United Kingdom by Philip Redfern in a 
paper “Net Investment in Fixed Assets in the United 
Kingdom, 1938-1953”( )̂. The present estimates are a 
development of those used by Mr. Redfem, in the light of 
further consideration and discussion. Most of the sources 
and methods are described in Mr. Redfern’s paper but a 
summary of the main points is given in the following 
paragraphs.

Sources and Methods
Scope of the estimates o f capital consumption.

The estimates of capital consumption have the same 
scope as the estimates of gross fixed capital formation 
given in the Blue Book, except that no allowance for 
capital consumption is applied to land (i.e. site values). 
The item Legal fees, stamp duties etc. which appears in 
the tables of gross fixed capital formation, and which 
represents payments incurred when the ownership of land 
and property is transferred, is regarded as though it were 
wholly written off in the year of expenditure; it is therefore 
included in the estimate of capital consumption in that year.

The estimates of capital consumption relate only to 
fixed capital formation at home. Provision for depre-
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ciation on assets situated overseas is already deducted 
from income earned abroad (̂ ).

Capital consumption is taken to comprise deprecia
tion by wear and tear, obsolescence and accidental damage. 
It does not include depletion of mineral deposits.

In the course of the calculations, an estimate of assets 
destroyed during the 1939 to 1945 war has been deducted 
from the value of assets on which depreciation is charged 
after the war; such assets are in effect removed from the 
capital stock.

In practice it has not been found possible so far to 
carry through these calculations in respect of all assets. 
There is a margin of assets includii^ most of the Central 
Government non-trading assets other than houses (e.g. 
hospitals) for which the data are not available. An 
approximate addition has been made to the estimates 
of capital consumption in respect of these items. This 
addition now represents 2 per cent, of gross fixed capital 
formation.

Methods o f calculation.
The process of estimation involves three operations:
(i) Estimates are made of gross fixed capital formation 
in each past year for each class of asset separately dis
tinguished. To calculate capital consumption in 1938 
and thereafter, it is necessary to carry the estimates of 
gross fixed capital formation in each class of asset 
L years back from 1938, where L is the assumed length 
of life of the class of asset in question.
(ii) Price indices are built up for each class of asset 
These are applied to the gross fixed capital formation 
series which are thus converted into estimates of gross 
fixed capital formation at constant prices. The con
stant prices used are those for the year 1948.
(iii) Assumptions are made about the length of life 
of each class of asset The gross investment of each 
year at 1948 prices in each class of asset is then written 
off, on the straight-line basis, over the assumed life 
of the asset. The capital consumption allowances 
in respect of each past year’s gross capital formation 
can then be summed so as to yield total capital con
sumption on each class of asset in 1938 and in 1948 to 
1961. The calculation is done first in constant prices 
of the year 1948. The price indices can then be applied 
so as to convert the capital consumption of each year 
into the current prices of that year and into 1958 prices.
There is thus produced a series of estimates of capital 

consumption at 1958 prices and at the current prices of 
each year. These estimates can be set against the esti
mates of gross fixed capital formation, both at the constant 
prices and at the current prices of each year, so as to yield 
estimates of net fixed capital formation.

Estimates of gross fixed capital formation.
For 1938 and 1946 to 1961 the estimates are those 

published in this and preWous Blue Books. For earlier 
years the principal sources are as follows:

(a) Production statistics derived principally from the 
census of production adjusted for imports and exports.

(1) Jotirnal of the Royal Statistical Society. Series A (General) 
Volume 118, Part 2, 1955.
(2) See Sources and Methods, page 278.
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îtal formatioD 
separately dis- 
iption in 1938 
le estimates of 
class of asset 
issumed length

sseL

ross
»n*

;o

are

ifts.
rts afl'

Series

the figures for intercensal years being interpolated or 
extrapolated from various sources of information. 
This source covers the greater part of investment in 
plant and machinery and buildings by private industry. 
Because the data necessarily relate to the total supply 
of various classes of assets, without distinction between 
the industries purchasing them, no detailed division 
of gross capital formation between industries is at 
present possible.
(b) Statistics of road vehicle registrations and of the 
number of houses built for private owners.
(c) Statistics of gross capital expenditure. This source 
has been used wherever possible, but is limited to a few 
large industries; in particular, electricity supply and

. distribution, railways, the Post Office and local authority 
services.
The further back into history these estimates are taken 

the more uncertain they are. For long-lived assets such 
as dwellings, estimates of a kind must necessarily be made 
as far back as 1839; such estimates in themselves have 
very little validity.

Figures of gross fixed capital formation in the years 
before 1948 have not been used as the starting point for 
two classes of assets. These are as follows:

(a) Merchant vessels: in this case the total fleet on the 
United Kingdom register, as shown by the figures 
published by the Ministry of Transport (given in 
Annual Abstract o f Statistics No. 99, Table 249), has 
been taken and rates of depreciation applied to the 
stock at the end of each year.
(b) Coal mines: in this case the valuation adopted for 
compensation to mine owners on nationalisation in 
1947 has been taken as the starting point and as giving 
the stock of mining assets at that date.

Price indices.

The price indices for the years before 1948 are described 
in Mr. Redfern’s paper. In the case of plant, machinery 
and vehicles, these indices consist principally of figures of 
average values per unit, or more often per ton, as shown 
by the census of production or export statistics. The 
indices for the later years have been revised and are based 
principally on price data collected by the Board of Trade
and used in the estimation of gross fixed capital formation 
at 1958 prices.

Lengths o f life assumed.

For plant and machinery used in private industry, the 
assumed length of life are those implicit in the rates of 
depreciation allowed for tax purposes. For road vehicles 
a figure of 10 years has been taken, the figure implicit in 
the Inland Revenue depreciation allowances. For indus
trial buildings the Inland Revenue figure of 50_ years’ life 
has been assumed. For commercial build ing and other 
buildings such as schools, a life of 75 years is assumed. 
For houses 100 years is assumed. For coal mines, gas, 
electricity, railways and the Post Office, the lengths of life 
^sumed are those employed by the undertakings concerned 
in computing depreciation in their own accounts (except 
that an assumed life of 100 years is taken for railway 
tracks, buildings and works, for which no depreciation 
allowance is used in the railways’ accounts). For ships 
the lives used are derived from the average age of ships

withdrawn from service in the period 1949 to 1954__25
years for tankers and 30 years for other ships.

Comparability o f  capital consumption with gross national
product and with capital formation.

In deducting capital consumption from gross national 
product (or gross domestic product) to arrive at an estimate 
of national income (or net domestic product), it should be 
noted that there are certain items of imputed income in 
gross national product from which the full amount of 
capital consumption at current prices should not, strictly, 
be deducted. These items are the gross incomes imputed 
to the Central Government and to local authorities in 
respect (i) of non-trading properties (offices, schools, etc.) 
owned by them and (ii) of those trading activities for which 
the surplus is treated as a tax on expenditure (the Post 
Office until 31 March, 1956) or for which the deficiency 
is treated as a subsidy (e.g. housing). The imputed 
incomes attributed to the Government and local authorities 
in these cases are generally represented by the loan charges 
payable on the assets and are thus related to original cost 
rather than to current prices (*). For comparability 
with the figures of capital consumption, some addition 
should be made to these imputed incomes, which would 
have the effect of slightly increasing the national income. 
No attempt is made, however, to adjust the figures in the 
tables presented here.

Capital form ation in stocks and work in  progress

The estimates for manufacturing and the wholesale 
trade from 1956 onwards are on a “business unit” basis; 
those for earlier years are on an “establishment” basis. 
The methods used for adjusting the figures from 1950 
onwards to a “business unit” basis were described in the 
Board o f Trade Journal for 17 March and 21 April, 1961. 
The analysis by industry is made according to the revised 
Standard Industrial Classification (1958).

Greater industrial detail of stock changes—particularly 
of physical changes at current and constant prices—is 
given from 1956 onwards.

Forestry. An estimate of the value of trees growing in 
private woodlands has been made by the Forestry Com
mission and incorporated in these figures.

Manufacturing Industry.

The methods of estimating stock appreciation were 
described in the August 1960 issue of Economic Trends. 
The results of the census of production have been used to 
provide estimates for 1961. The results of the Board of 
Trade’s quarterly inquiry have been used to provide 
estimates for 1962.

The figures for stocks of materials and fuel in the food, 
drink and tobacco industry include tobacco held in 
bonded warehouses.

In the engineering and allied industries progress payments 
are deducted from the value of work in progress on ships 
under construction for overseas owners as well as those 
under construction for United Kingdom owners (See 
Sources and Methods, page 320).

(1) See Sources and Methods, pages 186, 187 and 236.
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i?e/ai7 ;ra(/c. The figures take account of the detailed 
results of the Census of Distribution for 1957, but not of

that for 1961.

Wholesale trade. Figures for the wholesale trade are 
distinguished separately from 1957. The results of the 
Board of Trade’s annual inquiry into the distributive and 
service trades have been used to provide estimates for 1961.

The results of the Board of Trade’s quarterly inquiry have 
been used to provide estimates for 1962.

Disposal of Government surplus war stocks. Stores accumu
lated during the war and surplus to peace time require
ments were mostly sold by the end of 1952. Sales of 
Government stores since then are treated as an offsetting 
item to Central Government current expenditure on 
goods and services (See page 91).

R ent
The table in Sources and Methods, page 336, showing the 

composition of rental income in 1954 should now read 
as follows:

f  million
Privately owned land and buildings used by

persons as consum ers........................................ 303
Central Government land and buildings............... 54
Local authority land and buildings.......................  185
Farm land and buildings........................................ 22
Land and buildings owned privately or by 

public corporations, rented to trading concerns 
or public authorities............................................ 89

T o ta l .........................................................................  653

The allocation of rent by sector is shown in Table 12.

In te rn a tio n a l tran sac tio n s
The figures for the years 1952-1962 in Table 7 are 

derived from those given in United Kingdom Balance of 
Payments, 1963.

Balance of payments estimates for 1946 to 1951 were 
last published in United Kingdom Balance of Payments, 
1946-1957. A number of important changes in sources 
and methods were subsequently introduced and affected 
the published estimates for 1952 and later years. Revised 
figures for earlier years have not been published; but in 
order to provide a consistent series in this Blue Book the 
figures in Table 7 have been re-assessed to take account of 
the changes.
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This monthly pubUcation is prepared by the Central Statistical Office, with the
co-operation o f the statistical divisions o f  Government Departments and o f the
Bank o f England. It contains up-to-date statistical information on money and
finance and brings together statistics on different aspects o f the monetaiy system
otherwise scattered through a variety o f sources and not always easily or promptly 
available.

Financial Statistics contains more than 65 tables covering the following subjects: 
Exchequer and public sector accounts 
Local authority borrowing 
Bank of England 
U nited Kingdom banking groups 
D iscount market 
Building soaETiEs 
Investment and unit trusts 
Insurance

Superannuation funds 
Companies

Capital issues and credit

Interest rates, security prices and yields
Overseas hnance

In addition, a further section provides detailed definitions o f terms used and coverage 
o f the series.

Financial Statistics will be o f interest not only to those who deal with financial 
matters in their daily business but to all concerned with monetary affairs.

"'Until now, these figures have been scattered over a number o f publications emanating 
from the Bank o f England, the C.S.O. and other institutions. That they should all 
have been brought together {and many o f them extended) is a great convenience:'

The Birmingham Post.
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