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I N T R O D U C T I O N

T h i s  p u b l ic a t io n  has been prepared by the Central Statistical Office in collaboration with other 
government departments and the Bank of England. It contains estimates of the national product, 
income and expenditure of the United Kingdom for each of the calendar years 1958 to 1968. 
In addition, Tables I to 7 are extended to cover 1947 to 1957 on a consistent basis and Tables 8, 
14 and 15 are carried back to 1948. Where tables relate to years other than 1958 to 1968 the years 
covered are noted in the list of contents.

The tables are grouped into twelve sections. Those in Section I (Summary Tables) summarise 
the more important statistics of national product, income and expenditure. These tables show 
the principal categories normally used in national accounting. The tables in the other eleven 
sections either show the composition of these aggregates in more detail or present them in alternative 
forms. Each item appearing in Tables 1 to 9 is given a reference number and is defined in Section
XIII.

Quarterly estimates of the main components of national income and expenditure for the last two 
or three years are published regularly in the Monthly Digest of Statistics and, together with a commen­
tary, in the January, April, July and October issues of Economic Trends. A longer run of quarterly 
estimates, consistent with the annual figures in the Blue Book, is published in the October issue of 
Economic Trends. Some revised quarterly estimates for earlier years may be available in advance 
of publication if application is made to the Central Statistical Office. Quarterly capital accounts 
and financial accounts for each sector are published regularly in Financial Statistics.

Sources and methods
A general description of the statistics given in this publication, together with a detailed description 

of the sources, methods and definitions used in making the estimates, is given in National Accounts 
Statistics: Sources and Methods, Studies in Official Statistics, No. 13, HMSO, 1968. This 
description relates to the estimates published in the 1967 Blue Book, National Income and 
Expenditure, 1967. The notes in Section XIV describe changes in treatment and definitions which 
have been made since the publication of National Accounts Statistics: Sources and Methods.

Revisions and changes in content
The principal revisions which have been made to the estimates contained in the 1968 Blue Book 

are described in the notes in Section XIV.
The estimates of expenditure and output at constant prices are now based on 1963. This change 

was first introduced in the White Paper Preliminary Estimates o f National Income and Balance o f 
Payments, 1963 to 1968 (Cmnd. 3983).

The three provisional input-output tables for 1963, included in last year’s Blue Book, have not
been repeated. A booklet containing various detailed input-output and other tables, consistent
with the national accounts figures given in this Blue Book, is now being prepared and will be published 
later in 1969.

Reliability o f the estimates
All the estimates are expressed in terms of a precise number of £  million, but this does not imply 

that they can be regarded as accurate to the last digit. Some of the figures are provisional and may 
be revised later; this applies particularly to many of the detailed figures for 1968.

Symbols and conventions used
Prices. Except where otherwise stated, all estimates of expenditure are valued at market prices

/ O by industry are based, as far as possible, on the Standard
^  where the analysis is based on theStandard Industrial Classification, 1968.

Symbols. The following symbols are used throughout:
.. not available.
— nil or less than (̂̂ 500,000.

Central Statistical Offi cê
Great George Street,
London, S .W .l.
August, 1969.
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TA B LE 1

E x p en d itu re

Consum er's expenditure.

Public authorities’ current 
expenditure on goods 
and serv ices.....................

Gross domestic fixed capi­
tal formation ...................

Value of physical increase 
in stocks and work in 
progress ...........................

Total domestic expendi­
ture at market p rices .....

Exports and property 
income from ab ro ad ....

less Im ports and property 
income paid abroad........

less Taxes on expenditure

Subsidies

G ross n a tio n a l p ro d u c t a t 
fa c to r  c o s t ..........................

I. SXJMMARY TABLES

Gross national product
£  million

Reference
number

2 ,3

F a c to r  in c o m e s

Income from employment

8 ,9

10,  11

12

13

Income from self-employ­
m ent (^)............................. 14

Gross trading profits of 
companies {^)................. - 15

Gross trading surplus of 
public corporations (*)... 16

Gross trading surplus of 
other public enterprises(') 17, 18

Rent (3) 19

Total domestic income 
before providing for 
depreciation and stock 
appreciation.....................

less Stock appreciation 

Residual error

20

21

G ross d o m e s tic  p ro d u c t a t 
fac to r cost 22

N et property income from 
abroad . . 23

G ross n a tio n a l p ro d u c t 12

24

25

1947 1948 1949 1950 1951 1952 1953 1954 1955 1956

7,975 8,552 8,907 9,400 10,150 10,691 11,402 12,091 13,038 13,744

1,788 1,813 2,037 2,123 2,488 2,958 3,101 3,185 3,251 3,515

1,199 1,422 1,577 1,700 1,889 2,106 2,359 2,552 2,829 3,103

269 175 65 —210 575 50 125 56 300 259

11,231 11,962 12,586 13,013 15,102 15.805 16,987 17,884 19,418 20,621

2,067 2,758 3,067 3,807 4,497 4,590 4,495 4.671 5,045 5,564

—2,493 —2,761 —3,050 —3,492 ^ , 8 3 8 ^ ,5 1 1 --1,414 — 1,545 —5,175 —5,291

— 1,816 —2,013 — 1,993 —2,065 —2,270 —2,292 -2 ,3 6 5 —2,501 —2,652 —2,827

469 571 523 474 467 417 362 419 347 359

9,458 10,517 11,133 11,737 12,958 14,009 15,065 15,928 16,983 18,426

6,227 6,785 7,246 7,627 8,501 9,107 9,634 10,284 11,244 12,267

1,210 1,305 1,375 1,389 1,437 1,490 1,539 1,578 1,661 1.716

1,694 1,793 1,843 2,126 2,483 2,180 2,313 2,576 2,886 2,928

36 117 155 196 260 277 321 354 315 ■ 345

119 103 103 139 117 40 63 108 112 122

472 456 463 539 552 598 671 737 791 853

9,758 10,559 11,185 12,016 13,350 13,692 14,541 15.637 17,009 18,231

--ISO —325 —200 —650 —750 50 75 —75 —196 —208

. — • 48 —71 —25 16 15 220 116 174

9,308 10,282 10,914 11,341 12,616 13,757 14,836 15,678 16,809 18,197

ISO 235 219 396 342 252 229 250 174 229

9,458 10,517 11,133 11,737 12,958 14,009 15,065 15,928 16.983 1 18,426 1

♦ 1 848 893 953 1,101 1,240 1,289 1,340 1.461 1,584

^ % 9,669 10,240 10,784 11,857 12,769 13,776 14,588 15,522 16,842

1957
I

i

14,509

3,668

3,381

fUfer^
founbef

238

Expenditure
openditurt-

CeDSum«rs

jod services
,^ « t i c  fixed apt' Gross domestic

ttl foim atjoa-

progress -

I

2 .3

21,796
•otal domestic c ^ d i-  
ture It mariet pnccs—

5.856
Eiports and property 

iucome from abroad — 6

•5,549

■2,966

407

]es Imports and property 
piid abroad—||>0U 7

19,544

12,963

las Taxes on expenditure 8,9

Subsidies 10, II

Gros national product at 
factor cost- - _____ 12

Factor incomes

1,776

3,075

323

Income from employment 13
income from self-emplov- 

ment{t). 14
Gros trading profits of

c«®panies {1)(2)

Rent (3)

15

16

304

19,295

249

19,544 I

domestic in
for

»ppreaai^ ^  

error

17,18

19

20

Ct.?«do
product,,

21

from

‘̂ PfiHluc

22

23

12

( t)  Before providing for depreciation and stock appreciation. nllnwed for when they are received.
(2) Selective employment tax is included on a cash basis and refunds or premiums are
(3) Before providing for depreciation.
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SUMMARY TABLES

TABLE 1 (continued)
Gross national product

£  million

Reference
number

E xpenditure

Consumers’ expenditure...

Public authorities’ current 
expenditure on goods 
and services........ -..........

Gross domestic fixed capi> 
tal formation....................

Value of physical increase 
in stocks and work in 
progress ...........................

Total domestic expendi­
ture at market prices......

Exports and property 
income from ab ro ad ___

less Imports and property 
income paid abroad........

less Taxes on expenditure

Subsidies ........................... .

Gross n a tio n a l p ro d u c t a t 
fac to r c o s t ..........................

F acto r in co m es

Income from employment

Income from self-employ­
m ent (1)............................

Gross trading profits of 
companies (1) (2 )............

Gross trading s t i l u s  of 
public corporations (^)...

Gross trading surplus of 
other public enterprises(l)

Rent (3).................................

Total domestic income 
before providing for 
depreciation and stock 
appreciation....................

less Stock appreciation___

Residual e r ro r .................

Gross d o m estic  p ro d u c t a t
fac to r cost

Net property income from 
abroad..........................

Gross n a tio n a l p ro d u c t ___

Capital consumption..........

N ational in co m e

See footnotes on page 2.

2 ,3

8 ,9

10,  11

12

13

14

15

16

20

21

22

23

12

24

25

1958 1959 1960 1961 1962 1963 1964 I 1965 1966 1967 1968

15,296 16,106 16,909 17,810 18,906 20,125 21,493 22,865 24.236 25,339 27,065

3,750 4,001 4,248 4,589 4,920 5,184 5,512 6,043 6,572 7,246 7,702

3,492 3,736 4,120 4,619 4,731 4,916 5,854 6,303 6,707 7,262 7,798

111

385

174 595 323

22,649 24,017 25,872 27,341 28,626 30,444 33,513 35,627 37,768

5,839 6,016 6,309 6,587 6,840 7,225 7,693 8,312 8,749

369 487 586

69 219

5,425 — 5,791 —6,483 —6,480 —6,607 — 6,964 —7,888 —8,153 

3,040 —3,200 —3,391 — 3,643 —3,896 ^ , 0 4 7  —4,455 ^*4 .986

600

20,408 21,411 22,794 24,391 25,563 27,218 29,373 31,364 33,006 34.805 36,686

13,470 14.107 15,174 16,407 17,307 18,191 19,703 21,261 22,741 23,615

340 391 539

155 164 179

1,786 1,890 2,014 2,117 2,155 2,215 2,342 2,527

2,983 3,317 3,736 3,643 3,595 4,108 4,601 4,778

645 751

96 71

1,061 1,153 1,244 1,338 1,455 1.567 1,700

19,795 21.022 22,886 24,246 25,334 27.005

315

-9 0

219

135

188

173

66

20,115 21,151 22,563 24,139 25,230 26,826

293 260 231 252

654 416

560 510 564

253 202 204

40,049 42,769

8,893 10,670

8.456 — 8,926 — 10,679

5,611 —6.002

556 791

,960

886

25,267

2,665 2,772 2.840

4,455 4,637 5,117

846 931 995 1,049 1.139 1,352

78 91 96 87 92 111

1,865 2,022 2,183 2,359

149

45

195

16

29,368 I 31,522 I 33.019 I 34,438 

— 302 I — 334 — 320 — 187

— 293100 109 135

37,046

—650

129

28,966 30.895 32,590 34,386 36.267

333 392 407

20,408 21,411 22,794 24,391 25,563 27,218 29,373 31,364

1.791 1,844 1,933 2.065 2,197

18,617 19,567 20,861 22,326

469 416 419 419

33.006 34,805 36,686

23,366

2,318 2,492 2,697 2,937

24,900 26,881 28,667 30,069

3,148

31.657

3,375

33,311

;ft-
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SUMMARY TABLES

TA B LE 2
Personal incom e and expenditure

£  million

In c o m e  b efo re  tax
Income from employment 
Income from self-employ­

m ent (1).............................
Rent, dividends and net

interest .............................
C urrent transfers to 

charities from companies 
National insurance benefits 

and other current grants 
from public authorities

Total personal income (0

E x p en d itu re
Consumers’ expenditure....
Transfers abroad (net) and

taxes paid abroad............
U nited Kingdom taxes on 

incom e:
Payments .........................
Additions to tax reserves 

National insurance, etc. 
contributions.....................

Total current expenditure 
Balance: saving (•) ........

Total

Reference
number 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957

13 6,i n 6,785 7,246 7,627 8,501 9,107 9,634 10,284 11,244 12,267 12,963
14 1,210 1,305 1,375 1,389 1,437 1,490 1,539 1,578 1,661 1,716 1,776
26 1,357 1,217 1,204 1,268 1,268 1,285 1,393 1,447 1,534 1,547 1,634
27 %  ♦ «  % •  # ♦  ♦ t  9 4  4 9 9 11 12

28, 29 629 648 683 695 720 836 926 944 1,035 1,106 1,169

9,423 9,955 10,508 10,979 11,926 12,718 13,492 14,262 15,483 16,647 17,554

1 7,975 8,552 8.907 9,400 10,150 10,691 11,402 12,091 13,038 13,744 14,509

30, 31 34 31 18 — 11 8 8 9 26 29

32a 983 971 996 1,017 1,162 1,177 1,134 1,236 1,330 1,452 1,602
32b 85 25 25 5 40 —14 9 33 35 20

33 232 335 436 440 452 476 525 532 594 642 657

9,309 9,914 10,382 10,851 11,812 12,338 13,064 13,888 15,006 15,884 16,797
34 114 41 126 128 114 380 428 374 477 763 757

9,423 9,955 10,508 10,979 11,926 12,718 13,492 14,262 15,483 16,647 17,554
(1) Before providing for depreciation and stock appreciation.

TA B LE 3
Corporate incom e appropriation account (̂ )

£  million

Reference
1954 1955 1956 1957number 1947 1948 1949 1950 1951 1952 1953

In c o m e
Income arising in the 

U nited Kingdom:
Gross trading profits of 

companies and trading 
surplus of public 
corporations (2)............

1

15, 16 1,730 1,910 1,998 2,322 2,743 2,457 2,634 2,930 3,201 3,273 3,398
Rent and non-trading 

income ......................... 39a, 44a 280 308 307 332 357 407 449 488 571 676 763

Total ........................ 2,010 2,218 2,305 2,654 3,100 2,864 3,083 3,418 3,772 3,949 4,161
Income from abroad (4)... 39b, 44b 338 471 475 674 734 726 683 706 737 828 874

Total incom e....................... 2,348 2,689 2,780 3,328 3,834 3,590 3,766 4,124 4,509 4,777 5.035

A llo ca tio n  o f in c o m e
Dividends and interest: 

Payments ......................... 40a, 45a 662 685 696 722 787 816 892 967 1,079 1,158 1.275
Additions to dividend 

and interest reserves.... 40b, 45b 21 — 1 —3 35 3 41 16 68 12 47 35
Current transfers to chari­

27
g Q 11 12

ties from companies.......
Profits due abroad (4), net

« • • ^ • ^ % • •  * 9 7

of United Kingdom tax, 
and taxes paid abroad.... 41 179 222 241 254 316 360 342 329 402 435 490

United Kingdom taxes on
income:
Payments ......................... 6e, 42a 517 629 788 782 750 985 968 893 972 894 972

Additions to tax reserves
46b

42b, 42c 161 117 —40 73 419 —8 32 139 — 2 127 39

46b
Balance: undistributed 

income after taxation (2) 43, 47 808 1,037 1,098 1,462 1,559 1,396 1,516 1,719 2.037 2,105 2.212

T o ta l...................................... 2.348 2,689 2,780 3,328 3.834 3,590 3,766 4,124 4,509 4,777 5,035

rro m  /xpril l^OI uit: 1 lO --------— r -
(2) Before providing for depreciation and stock appreciation. n j  th#.v are received
(3) Selective employment tax is included on a cas basis and refunds or premiums are allowed for when they are recei%ed.
(^) After deducting depreciation allowances but before providing for stock appreciation.

4

CurrtnJ ^

Total

IS

I4

26

27

2S, 29

opendmirt^

Qjes paid
United Kingdom taies m  

iocotsc!
hyments------ -------
Additions to tax reswres 

Xitional insuisDce, rtc. 
contributions

Total cunent expenditure 
Bdance; sating { •)------

Total

I

30,31

S3

34

See footnote on page 4.

T.4SLE 3 (amtmed)

Referaa
lamher

lacome
aming in the 

vQitcd Kiflgdoni;
Gross tiad i^  profits of 

«mpaaies and trading
of p S  

arporatioiis (2) f3̂
« d  Don-tndingincome _

15,16

Total _  _
from akTOd

Total ii

59a, 44a

596,446
use

C
^9a,45a

Profita^duc^®^
^96,4Sh

2?

®cotue. ^ taxes on 41

T«aj

^  '“Vttlnf...
^ P ^ 4 .

^ 4 2 q
4$q

42c
46b

43. 47
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SUMMARY TABLES

Personal incom e and  expenditure
TABLE 2 {continued') million

Reference
number 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

In co m e  before  tax
Income from employment 13 13,470 14,107 15,174 16,407 17,307 18,191 19,703 21,261 22,741 23,615 25,267
Income from self- 

emplo>Tnent (*) ............ 14 1,786 1,890 2,014 2,117 2,155 2,215 2,342 2,527 2,665 2,772 2,840
Rent, dividends and net 

interest ......................... - 26 1,848 2,063 2,384 2,629 2,757 3,040 3,344 3.659 3,789 3,944 4,265
Current transfers to 

charities from companies 27 13 15 17 19 21 24 26 28 30 32 34
National insurance benefits 

and other current grants 
from public authorities.. 28, 29 1,407 1,555 1,569 1,712 1,885 2,133 2,257 2,604 2,834 3,202 3,687

Total personal income (*) 18,524 19,630 21,158 22,884 24,125 25,603 27,672 30,079 32,059 33,565 36,093

E xpenditure
Consumers’ expenditure... 1 15,296 16,106 16,909 17,810 18,906 20,125 21,493 22,865 24,236 25,339 27,065
Transfers abroad (net) and 

taxes paid abroad .......... 30, 31 7 11 9 7 14 33 42 52 71 83 102
United Kingdom taxes on 

income:
Paym ents..... ........... 32a 1,696 1,776 1,991 2,249 2,458 2,510 2,801 3,344 3,714 4,051 4,559
Additions to tax reserves 32b 50 15 95 20 — 30 17 95 107 69 77 125

National insurance, etc. 
contributions.................. 33 859 897 913 1.072 1,197 1,303 1,444 1,685 1,804 1,909 2,167

Total current expenditure 17,908 18,805 19,917 21,158 22,545 23,988 25,875 28,053 29,894 31,459 34,018Balance: saving 0 )  .......... 34 616 825 1.241 1,726 1,580 1,615 1,797 2,026 2,165 2,106 2,075
Total ______ __________  1 18,524 19,630 21,158 22,884 24,125 25.603 27,672 30,079 32,059 33,565 36,093
See footnote on page 4.

TABLE 3 {continued)
Corporate incom e appropriation account (i)

million

Incom e
Income arising in the 

United Kingdom:
Gross trading profits of 

companies and trading 
surplus of public
corporations (2) (3 )__

Rent and non-trading 
income ........................

Total ...............................
Income from abroad (♦)

Total income ...................

A llocation o f in co m e 
Dividends and interest:

Paym ents........................
Additions to dividend 

and interest reserves.. 
C u^en t transfers to chari­

ties from com panies__
Profits due abroad (4), net 

of United Kingdom tax, 
and taxes paid abroad 

United Kingdom taxes on 
income:
Paym ents................

Additions to tax reserves

Balance; undistributed 
income after taxation (2)

Total ............................
See footnotes on page 4.

Reference 
number

15, 16

39a, 44a

39b, 44b

40a, 45a

40b, 45b

27

41

1958 1959 1960 1961 1962 1963

3,323 I  3,708

794 ' 782

4,117
965

4,490
992

4,275

908

5,183
955

4,288

978

5,266
983

5,082

1,379

78

13

5,482

1,519

143

15

511

6e, 42a 
46a

42b, 42c 
46b

43, 47

595

968

186

6,138

1,868

69

17

548

715

318

2,231 2,428 2,603

5,082 5,482 6,138

6,249

19

537

813

102

1964

4,346

976

5,322
1,081

6,403

2,241

52

21

581

981

•155

2,580

6,249

2,682

6,403

4,954

982

5,936
1,156

7,092

2,310

201

24

610

857

•24

3,114

1965

5,532

1,124

6,656
1,304

7,960

2,672

55

26

739

709

307

7,092

3,452

7,960

5,773

1,306

1966 1967

5,504

1,436

5,776

1,558

7,079
1,460

8,539

3,066

23

28

799

659

6,940
1,425

7,334
1,459

8,365

3,250

—41

30

765

7 2 5

26

3,938

8.539

456

8,793

1968

6,469

1,780

8,249
1,775

10,024

3,355

47

32

785

1,036

3,180

8,365

267

3,271

8,793

3,740

64

34

1,045

1,085

509

3,547
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SUMMARY TABLES

Current account o f cen tral governm ent including National Insurance Funds
TA B LE 4 £  milUoD

Reference
number 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957

R eceip ts
Gross trading surplus (1)(2) 17 75 74 80 115 93 15 32 75 78 86 90
Rent, dividends and interest 48 — 15 83 107 108 147 176 198 222 251 288 300
Taxes on income................ 49 1,508 1,610 1,795 1,811 1,926 2,173 2,116 2,147 2.319 2,364 2,592
Taxes on expenditure ........ 8 1,509 1,696 1,667 1,728 1,906 1,900 1,932 2,041 2,177 2,271 2,351
National insurance, etc. 

contributions ..................... 33 232 335 436 440 452 476 525 532 594 642 657
Current grants from over­

seas governments ............ 50 — 4 120 105 50 46 26 21

3,309 3,798 4,085 4,202 4,528 4,860 4,908 5,067 5,465 5.677 6,011

Esm eoditure
Current expenditure on 

goods and services ....... 2 1,242 1,258 1,464 1,526 1,827 2,234 2,333 2,363 2,359 2,511 2,566
lilies >»»»»»»—»«»»»—«<>*«» — »■«>*»»■»»»«■»« — 10 457 557 509 460 452 399 343 399 322 330 377

National insurance benefits 28a 272 334 379 388 406 473 527 531 614 670 702
O ther current grants to 

personal sector .............. 28b 334 298 294 294 299 346 380 393 399 410 438
D ebt in te re s t......................... 51 519 509 507 507 550 609 639 637 708 723 705
Current grants to local

52 275 294 302 313 352 389 416 441 490 544 621
Current grants paid abroad 53 55 41 40 51 65 69 69 70 70 73 75

Total current expenditure 3,154 3,291 3,495 3,539 3,951 4,519 4,707 4,834 4,962 5,261 5,484

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation ....................... 54 155 507 590 663 577 341 201 2331

%1

503

\
1 1

416

1
527

3,309 3,798 4,085 4,202 4,528 4,860 4,908 5,067 5,465 5,677 6.011

(1) Before providing for depreciation and stock appreciation.
(2) From April 1961 the Post Office is treated as a public corporation not as part of central government.

Current account of local authorities
TA BLE 5 £  million

Reference
number 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957

R eceip ts
Gross trading surplus (^) — 
Rent, dividends and interest
R ates...................................—
Current grants from central 

government .......................

18
55

9

52

44
80

307

275

29
89

317

294

23
99

326

302

24
n o
337

313

24
122
364

352

25
140
392

389

31
164
433

416

33
187
460

441

34
212
475

490

36
242
556

544

38
273
615

621

706 729 750 784 862 946 1,044 1,121 1,211 1,378 1,547

E xpend itu re
Current expenditure on

goods and services ..........
Housing subsidies................
Current grants to personal

D ebt in te re s t.........................

3
11

29
56

546
12

23
61

555
14

16
66

573
14

10
72

597
14

13
81

661
15

15
89

724
18

17
104

768
19

19
123

822
20

20
142

892
25

22
161

1,004
29

26
193

1,102
30

29
221

Total current expenditure 642 651 669 705 780 863 929 1.004 1,100 1,252 1.382

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation...................... 57 64 78 81 79 82 83 115 117 111 126 165

F  F

T o ta l................................... .. 706 729 750 784 862 946 1.044 1,121 1.211 1,378 1,547

(1) Before providing for depreciation and stock appreciation.

tconO’̂

torn

Bec«P® Jino surpl^

'awtribuw®* 
Cutient gianB ---

rtc.

SO

Tool

goods and semcts
Subsidies--------- - ^
NitioMl insursnce bcneflis 
Odier cuireat grants to

penonal sector---------
Ddjt interest 
Current gra 

sutboritiei
Current grants paid

Total current crpeoditure

Balance; c u iro t surplus 
before proridiig for 
dqiredsdon and stock 
appreciation _ _ _ _ _

Total.

54

See footnotes on page 6.

S imtoaud)

^erau
Kaiba

êceqjts
Gross
R a te s ,

Total 5;

goods eaJP^itUreH

H

OQ

“ ® c r ' “ p « » s
® > o S r

Balaam.

Totji
Sees®oinote

57

\
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Current account o f cen tral governm ent including N ational Insu rance  Funds
TA BLE 4 (continued)

Receipts
Gross trading surplus (*)(2) 
Rent, dividends and interest
Taxes on incom e............. .....
Taxes on expenditure.... .....
National insurance, etc.

con tribu tions.....................
C urrent grants from  over­

seas governm ents ............

Total    I  4 *  I S  ♦ » » » » ♦

Expenditure
C urrent expenditure on

goods and serAnces ..........
Subsidies ............ ....................
National insurance benefits 
O ther current grants to

personal sector .................
D ebt in te re s t........  .......
C urrent grants to local

authorities...........................
C urrent grants paid abroad

Total current expenditure

Balance; current surplus 
before providm g for 
depreciation and stock 
appreciation .................

Total —

See footnotes on page 6

Reference
number

17
48
49 
8

50

2
10
28a

28b
51

52
53

54

113
348

2,725
2,390

116
394

2,758
2,486

6,438 6,651

2,569
356
912

2,733
341
987

462
780

531
774

660
77

711
82

5,816 6,159

622 492

6,438 6.651

£ millioo TA BLE 5 (continued)

Reference
number 1958 1959

Receipts
Gross trading surplus (^ ) ....
Rent, dividends and interest
R ates.......................... .............
Current grants from  central 

government

T o ta l...............

Expenditure
Current expenditure on

goods and services ....... ..
Housing subsidies _______
Current grants to personal 

sector..........
D ebt in te re s t.........................

Total current expenditure

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation.......................

T*otdl_  ^  ................................. ...... ................

See footnote on page 6.

18
55
9

42
302
650

52 660 711

1,654 1,802

1,181
29

1,268
28

1,484 1,595

57 170 207

1.654 1,802

I960 1961 1962 1963 1964 1965 1966 1967 1968

129
426

2,725
2,620

46
505

3,078
2,812

17
602

3,455
2.980

17
558

3,385
3,033

24
612

3,528
3,359

24
665

4,024
3,758

IS
770

4,450
4.237

16
829

5,092
4.529

30
954

5,649
5,392

913 1,072 1,197 1,303 1,444 1,685 1,804 1,909 2,167

6,813 7,513 8,251 8,296 8,967 10,156 11,276 12,375 14,192

2,891
456
992

3.092
544

1,125

3,263
561

1,213

3,371
522

1,413

3,565
465

1,497

3,864
497

1,775

4,129
481

1,894

4,525
713

2,084

4,761
801

2,362
537
861

542
897

619
878

656
934

684
942

738
973

832
1,043

993
1,113

1,192
1,249

780
94

828
118

926
121

1,031
132

1,159
163

1,249
177

1,481
180

1,706
188

1,899
178

6,611 7,146 7,581 8,059 8,475 9,273 10,040 11,322 12,442

202 367 670 237 492 883 1,236 1,053 1,750
6,813 7,513 8,251 8,296 8,967 10,156 11,276 12,375 14,192

3 o u n t  o f  l o c a l  a u t h o r i t i e s

C million

I960 1961 1962 1963 1964 1965 1966 1967 1968

50
359
771

50
396
831

54
434
916

61
469

1,014

67
522

1,096

72
603

1,228

72
687

1,374

76
752

1,473

81
835

1,568
780 828 926 1,031 1,159 1,249 1,481 1,706 1,899

1,960 2,105 2,330 2,575 2,844 3,152 3,614 4,007 4,383

1,357
31

1,497
42

1,657
39

1,813
38

1,947
45

2,179
67

2,443
75

2,721
78

2,941
85

40
287

45
335

53
364

64
392

76
445

91
522

108
600

125
671

133
778

1,715 1,919 2,113 2,307 2,513 2,859 3,226 3,595 3,937

245 186 217 268 331 293 388 412 446
1,960 2,105 2,330 2.575 1 2,844 3,152 3,614 4.007 4.383
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SUMMARY TABLES

T A B L E  6
Combined capital account

£  million

Reference 
number I 1947

R eceipts

Savings (^):
Personal sector .................
C om pan ies..........................
Public corporations..........
Central governm ent ........
Local au th o ritie s ...............

Additions to dividend and 
interest reserves:
C om pan ies.... .....................
Public corporations..........

A dditions to tax reserves:
Personal sector .................
C om pan ies..........................
Public corporations..........

40b
45b

32b
42b, 42c 

46b

T otal saving before p ro ­
viding for depreciation 
and stock ap p rec ia tio n ....

less Stock appreciation:
Personal sector ........
C om pan ies...... ..........
Public corporations ... 
Central governm ent

T otal 20

Capital transfers from
abroad ............... .................

Capital grants from  over­
seas governm ents (n e t) ....

Residual error

59

Total

E x p e n d itu re

G ross dom estic fixed capital 
form ation:
Personal sector .................
C om panies..........................
Public co rp o ra tio n s.........
Central governm ent ........
Local au th o rities ...............

Total

Value of physical increase 
in stocks and work in 
progress:
Personal sector ................
C om panies.............—.........
Public corporations..........
Central governm ent ........

Total

N et investm ent abroad 61

T otal investment

1,408

•50

129

30

1,117

1,199

269

•351

1,117

1,422

175

164

1,761

(1) Before providing for depreciation and stock appreciation.

1,577

65

153

1,795

247
633
288
126
406

1,700

•210

447

1,937

8

1,889

575

•326

2,138

2,106

50

163

2,319

360
686
488
218
607

125

145

2,629

2,359 2,552

56

117

2,725

2,829

300

155

2,974

498
1,228

589
221
567

3,103

259

208

3,570

1948 1949 1950 1951 1952 1953 1954 1955 1956 1957

41 126 128 114 380 428 374 477 763 757
979 1,017 1,344 1,417 1,251 1,339 1,507 1,856 1,907 2,043

58 81 118 142 145 177 212 181 198 169
507 590 663 577 341 201 233 503 416 527

78 81 79 82 83 1(5 117 111 126 165

— 21 — 5 29 — 3 36 12 70 17 31 27
20 2 6 6 5 4 — 2 — 5 16 8

25 25 5 40 — 14 9 33 35 20 _
118 ^ 3 70 396 —41 19 145 8 136 50
— 1 3 3 23 33 13 — 6 — 10 — 9 — 11

1,804 1,877 2,445 2,794 2.219 2,317 2.683 3.173 3,604 3,735

— 59 — 39 — 63 — 112 — 10 — 7 —20 — 44 —39 — 32
— 200 — 170 — 440 —465 22 44 — 53 — 119 — 159 — 141

- ^ 2 — 29 — 80 6 6 — 7 — 18 — 10 — 14
— 24 9 — 118 — 93 32 32 5 — 15 — —

— 325 — 200 —650 — 750 50 75 — 75 — 196 — 208 — 187

96 35 27 35 35 17 1 1 —

138 154 140 43 - - , ■
48 — 71 — 25 16 15 220 116 — 4 174 304

1,761 1,795 1,937 2,138 2,319 2,629 2,725 2,974 3,570 3,852

496
1,411

660
245
569

3,381

238

233

3,852

fco Stock appreciation:
Personal sector----
Companies-—
public
Centitl goi-emmeat

Total

Capital
ibroa

transfers fri

Capital grants from orer- 
seas governments (net) _  

Residual error________

Total___

E^nditore

domestic fixed capital 
fon&atioQ:
Personal sector

corporations 
govemmeot

authorities

ocreasc
progress
Persrmai

Sdvemaien;

‘Ntt inv
abroad

®"«tment

Pige 8.

jUfer^

Receipt

■^terest reserves^ ____

^ l ^ r p o r a ^ ^Adirions to tax reserves.
■ Personal s e c t o r -----

Companies
Public corporafions

Total saving 

and stock appreaaoon _

43,
46b

20

61



f

9

5

t5

>9

2,683

2,552

56

117

1 /

=

1957

763; 
1,907 - 

198: 
416. 
126 '

3.^73 3.604 3.733

I I

- 1 9 6 : - 2 0 S  - 1

1; -

174 304

2,974 , 3.570 3,832

322 '  498 
981 1 1.728

3,103

300

•155

259

3,381

238

3,5.

233

1 ,

t •

r-.
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SUMMARY TABLES

TA BLE 6 (continued)
Combined capital account

R eceip ts  

Savings (^):
Personal sector ...............
C om panies..........................
Public corporations..........
Central government ........
Local au thorities...............

Additions to dividend and 
interest reserves:
Companies .....................
Public corporations..........

Additions to tax reserves:
Personal sector .................
C om panies.........................
Public corporations..........

Total sa\ang before pro­
viding for depreciation 
and stock app rec ia tion__

less Stock appreciation:
Personal sector .................
Companies
Public corporations..........
Central government ........

'X'otal II, II ......... ......... .....I

Capital transfers from
abroad ..............................

Capital grants from  over­
seas governments (n e t)__

Residual e r r o r .................... ...

T o ta l____________________

Expenditure

Gross domestic fixed capital 
formation:
Personal sector .................
C om panies.........................
Public corporations..........
Central government ........
Local au thorities..............

T o ta l---------------- 1-------------

Value of physical increase 
in stocks and work in 
progress:
Personal sector ............. .
C om panies.... .................
Public corporations..........
Central government ........

T o ta l.................. .... .................

N et investment abroad____

Total investm ent............... ..

See footnote on page 8.

Reference
number 1958 1959 1960 1961 1962 1963

34 616

i11
1

825 1,241 1,726 1.580 1,615
43 2,067 2,249 2.301 2,223 2,252 2,574
47 164 179 302 357 430 540
54 622 492 202 367 670 237
57 170 207 245 186 217 268

40b 72 138 63 55 75 161
45b 6 5 6 9 — 23 40

32b 50 15 95 20 — 30 17
42b, 42c — 119 — 187 317 104 — ISO — 21

46b — 21 1 1 — 2 — 5 — 3

3,627 3,924 4,773 5,045 5,016 5.428

— 16

1

— 25 — 32 —45 ^ 5 ^ 5
18 — 66 — 89 — 116 — 101 — 146

3 1 — 14 — 12 — 3

20 5 — 90 — 135 — 173 — 149 — 195

59 — —

62 _

21 315 219 — 188 66 45 16

3,947 4,053 4.450 4,938 4,912 5,249

552 619 740 813 772 823
1,457 1,525 1,732 1,982 1,997 1,961

694 758 788 905 933 1,024
245 252 256 217 215 225
544 582 604 702 814 883

4 3,492 3,736 4,120 4,619 4,731 4,916

14 39 66 49 15 55
69 134 571 270 43 189
36 11 — 25 — 3 — 1 — 35

— 8 — 10 — 17 7 12 10

5 111 174 595 323 69 219

61 344 143 — 265 - 4 112 114

3,947 4,053 4,450 4,938 4,912 5,249

1964

1,797
2,854

598
492
331

•302

100

891
2,383
1,187

281
1,112

654

•381

6,127

1965

2,026
3,294

644
883
293

6,529 7,296

-334

■293

6,127 6,669

957
2,570
1,293

298
1,185

5,854 I 6,303

416

50

6,669

£  m illion

1966

2,165
2,528

652
1,236

388

7,453

•320

•109

7,024

969
2,605
1,455

333
1,345

1967

6,707

253

64

7,024

2,106
2,604

667
1,053

412

7,233

187

135

7,181

1,062
2,559
1,662

392
1,587

7,262

202

•283

7,181

1968

2,075
2,747

800
1,750

446

8,516

— 650

•129

7,737

1,132
2,849
1,639

456
1,722

7,798

204

•265

7,737

T
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SUMMARY TABLES

International transactions
TA B LE 7 £  million

(1) Equal to the current balance m  the balance or payments accounts.
(2) Including from 1964 an allowance for under-recording. See notes on page 103.

Gross dom estic product at factor cost
1963 =  100

TA B LE 8

Reference
number 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957

U n ited  K in g d o m  c re d its  

Exports and re-exports of
6a 1,180 1,639 1,863 2,261 2,735 2,769 2,683 2,785 3,073 3,377 3,509

1.327Exports of serv ices.............. 6b 472 557 632 734 913 991 1,004 1,052 1,104 1,221Property income from
6c 362 499 508 738 772 768 728 755 788 884 940U .K . taxes paid by non­

residents on portfolio
6d 8 10 11 12 14 11 14 18 17 18 18U .K . taxes paid on profits

due abroad ......................... 6e 45 53 53 62 63 51 66 61 63 64 62
Exports and property

income from ab ro ad ........ 6 2,067 2,758 3,067 3,807 4.497 4,590 4.495 4,671 5,045 5,564 5,856

Current transfers:
T o  personal sector............ 58 55 57 52 64 62 63 72 76 80 91 90
T o  central governm ent.... 50 — 4 120 105 50 46 26 21

Capital transfers from
59 129 96 35 27 35 35 17 1 1

T o ta l.... .................................... 2,251 2,911 3,154 3,898 4,598 4,808 4,689 4,798 5,172 5,681 5,967

U n ite d  K in g d o m  d eb its

Im ports of goods ................. 7a 1,541 1,790 2,000 2,312 3,424 3,048 2,927 2,989 3,386 3,324 3.538
Im ports of services............... 7b 687 644 697 764 907 885 908 972 1,095 1,230 1,240

Property income paid abroad 7c 164 188 196 236 288 310 346 369 423 424 414
Foreign taxes paid by U .K .

...................... ................................................ 7d 101 139 157 180 219 268 233 215 271 313 357

Im ports and property
income paid abroad.......... 7 2,493 2,761 3,050 3,492 4,838 4,511 4,414 4,545 5,175 5,291 5,549

Current transfers:
From  personal s e c to r ...... 60 84 83 65 48 64 65 61 66 82 109 n o
From central government 53 55 41 40 51 65 69 69 70 70 73 75

Investment and financing:
233N et investment abroad 61 —351 164 153 447 —326 163 145 117 - 1 5 5 208

less Capital grants from 
overseas governments

1

(net)...................................... 62 —30 —138 — 154 — 140 ^ 3  , ■ ■ 1I

Total (1 )............................. —381 26 — 1 307 —369 163 145 117 —155 208 233

2,251 2,911 3,154
1

3,898 4,598 4,808 4,689 4,798 5,172 5,681 5,967

10

7 {0̂ ^

ibrowl jiafl.

due abrtad - — ----

Current transfeir
Topeisfflalsectc- 
To central g o T cn m ^L  

Ctpiul transfers from 
ibroad .— -----------

Total.

I’ohed Kingdom debits

Imports of goods 
Imports of senices
Property income paid 

abroad_ _ _ _ _ _ _ _ _ _
F o ro ^  taxes paid byU .K . 

residents _

Imports and property 
ic paid ab ro ad_»l •»'«l

t

Corrent transfers:
From personal sector
From central gover 

I n d e n t  and financimr
^ ^ m t a e n t  abroad 
^ P i t a l  grants &nin

Total (1)

Total

Seefi on pag,

Reference
number 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957

At c u r re n t  p rice s

Based on expenditure data 
Based on income data

22
63

38-3
38-2

40-7 
41 0

42-3
42-4

47-0
470

51-3
51-3

55-3
54-5

58-4
580

62-7
62-7

67-8
67-2

71-9
70-8

At 1963 p rices

Based on expenditure data 
Based on income data 
Based on output data

64
65
66

66-9
66-6
68-0

68- 9
69- 4
70- 4

71-0
71-2
730

73-7
73- 6
74- 6

_______________________

73-7
73-7
741

77-1
760
77-1

79-8
79- 2
80- 3

82-4
82-4
830

_____________________

83-8
83-0
83-8

85-3
84- 0
85- 3

table 8{

At * ^ a t prices

A<1963
ta

fiejer^

6c

6d

6e

59

7c

7J

7

61

62

^feren^

=  I '^ 'd
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In ternational transactions
TABLE 7 (contimted) £  million

U nited K ingd o m  c red its

Exports and re-exports of
goods (2)...................-......

Exports of services............
Property income from

abroad .... ...........—..... .
U.K. taxes paid by non­

residents on portfolio
UlCOIttC ................. ....

U.K. taxes paid on profits 
due abroad......................

Exports and property 
income from ab road___

Current transfers:
To personal sector..........
T o  central government... 

Capital transfers from 
abroad ................

Total__________________

U nited K ingdom  deb its

Imports of goods ..............
Imports of services...........
Property income paid

abroad............... ........... .
F o re i^  taxes paid by U.K. 

residents......... .......... ......

Imports and property 
income paid a b ro a d ___

Current transfers:
From personal sec to r__
From central government 

Investment and financing; 
Net investment abroad 
less Capital grants from 
overseas governments 
(net).......................... ........

Total (1)..........

Total_

See footnotes on page 10.

Reference 
number I 1958

6c

6d

6e

59

7c

7d

61

62

3,406
1,301

1,046

19

67

5,839

5,945

3,377
1,209

475

364

5,425

344

344

5,945

1959

3,522
1,328

1,075

14

77

6,016

100

6,116

3,639
1,246

487

419

5,791

100
82

143

143

6,116

1960

3,732
1,417

1,050

19

91

6,309

104

6,413

4,138
1,416

548

381

6,483

•265

•265

6,413

1961

3,891
1,479

1,082

16

119

6,587

109

6,696

4,043
1.472

557

408

6,480

102
118

6.696

1962

3,993
1,511

1,189

16

131

6,840

111

6,951

4,095
1,509

567

436

6,607

112

112

6,951

1963

4,282
1,533

1,274

18

118

7,225

113

7,338

4,362
1,584

580

438

6,964

128
132

114

114

7,338

1964

4,486
1,623

1,431

18

135

7,693

131

7,824

5,005
1,706

646

531

7,888

•381

•381

7,824

1965

4,817
1,715

21

163

135

5,054
1,788

739

572

•50

50

8,447

1966

5,168
1,801

11

198

134

5,252
1,840

787

577

183
180

64

64

8,883

1967

5,106
2,019

1,596 1,571 1,603

160

8,312 8,749 8,893

135

8,447 8,883 9,028

5,672
1,905

765

584

8,153 8,456 8,926

197
188

-283

•283

9,028

1968

6,233
2,377

1,923

132

10,670

147

10,817

6,910
2,128

891

750

10,679

225
178

•265

265

10,817

* 4
■•’I

y

'  i ,  ‘  ,

•S  4

w  *

-

-1

¥

TABLE 8 (continwd)

Gross dom estic product at factor cost
1963 =  100

11

At c u rre n t p rices

Reference
number 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Based on expenditure data 
Based on income data

At 1963 prices

22
63

75-0
73-9

78-8
78-1

84-1
84-9

900
89^8

94-1
93-9

1000
1000

1080
108-4

115- 2
116- 3

121- 5
122- 0

128-2
127-8

135-2
135-8

Based on ppend itu re  data 
Based on income data 
Based on output d a ta____

64
65
66

84- 6 
83-3
85- 2

87-5
86-7
890

91- 8
92- 6
93- 8

950
94- 8
95- 5

960
95- 9
96- 8

1000
1000
1000

105-2
105-6
1060

107- 9 
1090
108- 8

110-0
110-4
110-6

111-8
111- 4
112- 4

115-0
115- 5
116- 7

. - I  
i

i..

to
rr

i
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TA B LE 9
Shares in the gross national product

£  million
Reference 

number

In com e after current transfers
Personal sector:

Income from civilian em ploym ent...
Pay in cash and kind of H .M . Forces
Income from self-employment (>)......
Rent, dividends and net in terest........
C urrent transfers to charities from

13

1958 1959 I960 1961

13,000
470

1,786
1,848

companies............................................
Current grants from public

authorities.............................................
less Transfers abroad (net) ......... - 

27

28. 29 
30

Total

Companies and public corporations: 
U ndistributed income of companies 

and public corporations (!)..............

Public authorities:
Gross trading surplus (* ) .....................
less Rent, dividends and interest paid

(net).......................................................
less Current grants to personal sector 
less Current grants paid abroad (net)

6e
42. 43 
46, 47

17. 18

13

18,528

3,101

155

(2)
28, 29 

53 less 50

Total

Current transfers paid abroad (net) ......
Additions to dividend and interest

reserves.....................................................
Taxes paid by non-residents on 

portfolio income less taxes paid abroad
by personal sector__

less Stock appreciation ..
Residual e r r o r ................

40b, 45b

Gross national product at factor cost 12

In com e after current transfers, taxes  
on in co m e and  national insurance  
contributions

Personal sector:
Income from civilian em ploym ent......
Pay in cash and kind of H .M . Forces
Income from self-employment (*)......
Rent, dividends and net interest........
Current transfers to charities from

companies ..........................................
Current grants from public

authorities.......................... -...............
less Transfers abroad (net)...................
less Additions to tax reserves..........—

35

27

Total disposable income

Companies and public corporations: 
Undistributed income of companies 

and public corporations ( ') .............. 43. 47

Public authorities:
Income less current transfers (*).....
Taxes on income and national insu 

ranee, etc. contributions.............. 33. 49

Total

Current transfers paid abroad (net) ....
Additions to dividend and interest 

reserves....................................................
Additions to tax reserves..........................

less 50

less Stock appreciation. 
Residual error .............

Gross national product at factor cost

40b, 45b 
32b, 42b 
42c, 46b 

20 
21

12

13,640
467

1,890
2,063

15

1,555

19,630

14,703
471

2,014
2,384

17

21,161

3,210 3,636

164 179

•1,697

70

78

20,408

11,249
427

2,894

13

15,912

2,231

—1,697

3,584

1,887

70

20,408

1,786

82

143

-3 6 3
1,569
—94

1,847

91

69

21,411 22,794

11,823
421

3,167

15

1,520

15

16,931

2,428

•1,786

3,655

1,869

82

21,411

12,729
426

3,536

17

18,150

1962

15,942
465

2,117
2,629

19

22,891

3,495

96

-3 3 1
1,712
—118

2,603

1,847

3,638

1,791

91

135
188

22,794

Before providing for depreciation and stock appreciation. 
'■) Item  4a plus 55 less 51 less 56.

12

•2,065

111

64

24,391

13,649
421

3,785

19

19,536

2,580

•2,065

4,150

2,085

111

24.391

16,828
479

2,155
2,757

21

1,885

24,125

3,508

71

—206
•1,885
—121

•2,141

1963 1964

17,693
498

2,215
3,040

24

25,588

19,170
533

2,342
3,344

26

2,257
—23

1965 1966

20,707
554

2,527
3,659

28

2,604
—32

27,649

3,947

78

—299
■2,133
—132

•2,486

121

52

25,563

147

201

4,468

91

—253
•2,257
—163

30,047

22,122
619

2,665
3,789

30

2,834
— 49

1967

22,987
628

2,772
3,944

1968

32

3,202
—62

32,010

4,623

96

•2,582

186

55

27,218

14,263
1.19,663

3,894

21

20,486

2,682

•2,141

4,652

2,511

121

25,563

24

21,740

3,114

•2.486

4,688

29.373

21,179

26

23,290

3,452

•2,582

4,972

2.202

147

27,218

2,390

186

•302
100

29,373

—227 
•2,604 
—1771

4,361

87

—186
•2,834
—180

33,503

24,605
662

2,840
4,265

34

3,687
—78

36,015

4,574

92

—203
•3,202
—188

2,912

209

23

31,364

•3,113 •3,501

229

^ 1

250

47

5,141

111

—238
-3,687
—178

•3,992

256

33,006

22,459 23,720

28 30

2,5431 2,769 
—32 - 4 9
-1071 —69

24,891 26,401

3,938 3,180

•2,912—3.113

5,709 6,254

2,797 3.141

34,805

24,419

32

36,686

25,706

34

27,445

3,271

—3,501

7,001

3,603
—78

-125

29,140

3,547

•3,992

7,816

3,500

209 229

•334
•293

•320
•109

250

3,824

256

31,364 33,006

—650
—129

34,805 36,686

Ijjco®*

Gfossprofits^d other trading

jgports of 6'*°^
aDdscrti«s

T0«s
dituie less subsidies

CJTOf'
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yjd export.

T.ABLE 11

6 4  I .A|riculture, forestry and fishmg

Xtirffig «nd quarrying-

Mimihcturing.
CoDstmctioi]
Go, dectridty and water.

Transport

• Cotninuaiation

Ostributiutive trades

and fim n e
estate) 

of dwellings

^  *^tration and defence 

' oducati
services, 

far Stock

lonal services

P̂reciati(

C

■V «  facto.

'  indte•^ to



SUMMARY TABLES

TABLE 10
The com position o f final output

million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Income from employment....................... 13,470 14,107 15,174 16,407 17,307 18,191 19,703 21,261 22,741 23,615 25,267

Gross profits and other trading income(l) 6,330 6,825 7,577 7,666 j 7,878 8,619 9,363 9,927 9,958 10,636 11,129

Imports of goods and seirices................ 4,586 4,885 , 5,554 5,515 '
! 5,604 5,946 6,711 6,842 7,092 7,577 9,038

Taxes on expenditure less subsidies 2,655 2,831 2,904 3,057 3,296 3,487 3,945 4,422 5,055 5,211 6,074

Residual error............................................ 315 219 — 188 66 45 16 — 100 —293 —109 135 — 129

Total final output (^)—......  ......... .. 27,356 28,867 31,021
j1

11
32,711 34,130 36,259 39,622 42,159 44,737 47,174 51,379

(J) Before providing for depreciation but after providing for stock appreciation.
(2) The value, at market prices, of home produced and imported goods and services available for private and public consumption, investment 

and export.

TABLE 11
Gross national product by industry  (i)

£  million

Agriculture, forestry and fishing

Mining and quarrying................ ....

Manufacturing__________ ______

Construction . ..................................

Gas, electricity and water____ __

Transport-------------------------------

Communication __ 

Distributive trades

Insurance, banking and finance (inclu­
ding real estate)_____

• ............................................................. ...................................................................

Ownership of dwellings....................... ..

Public administration and defence

Public health and educational services

Other services. ............................

Uss Stock appreciation....... ....................

Residual error..

Gross domestic product at factor cost

Net property income from abroad..... .

Gross national product at factor cost...

1958

872

713

7,006

1,180

525

1,220

377

2,435

568

765

1,220

749

2,165

315

20,115

293

1959

877

678

7,470

1,247

571

1,293

393

2,584

1960 1961 1962

625

835

1,262

822

2,365

—90

219

20.408 21,411

912

675

8,198

1,374

618

1,532

421

2,771

686

901

1,323

906

2,569

—135

—188

22,563

231

22,794

952

695

8,454

1,509

676

1,575

448

2,888

780

964

1,383

976

2,946

—173

66

988

732

8,568

1.636 

741

1.636 

479

1963

982

735

9,068

1,740

837

1,766

522

1964 1965

3,029 I 3,192

24,139

252

24.391

861

1,052

1,459

1,082

3,071

—149

45

25,230

333

25,563

927

1,149

1,552

1,184

3,351

-1 9 5

16

26,826

392

27,218

1,024

737

10,010

2,014

920

1,861

580

3,419

976

1,262

1,673

1,271

3,621

—302

100

28,966

407

29,373
^ _____________________________________________  S  I

(>) The contribution of each industry to the gross national product before providing for depreciati

1,054

709

10,825

2.180

1,035

2,004

647

3,594

1,006

1,396

1,801

1,420

3,851

—334

■293

1966

698

702

30,895

469

•320

109

416

31,364

ciatjon and stock appreciation.

13

1967

700

751

187

135

419

1968

1.075 1,129 1,127

687

11,106 11,488 12,527

2,295 2,335 2,456

1,081 1,148 1.288

2,066 2,077 2,266

799

3,771 3,797 4,082

1,033 1,145 1,206

1,521 1,656 1.801

1,965 2,083 2,258

1,565 1,684 1,818

4.141 4,445 4,731

•650

129

32,590 34,386 36,267

419

33,006 34,805 36,686

1 9̂ ^

SwT* I-'

■ V

VC rj
i
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Gross national product by category of expenditure

TABLE 12 jC million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

At m a rk e t p rices

Consumers’ expenditure..................... 15,296 16,106 16,909 17,810 18,906 20,125 21,493 22,865 24,236 25,339 27,065
Public authorities* current expendi­

ture on goods and services.............. 3,750 4,001 4,248 4,589 4,920
«

>

1

5,512 6,043 6,572 7,246

Gross domestic fixed capital formation 3,492 3,736 4,120 4,619 4,731 4,916 5,854 6,303 6,707 7,262 7,798
Value of physical increase in stocks 

and work in progress..................-.... 111 174 595 323 69 219 654 416 253 202 204

Exports of goods and services ........... 4,707 4,850 5,149 5,370 5,504 5,815 6,109 6,532 6,969 7,125 8,610

Total final expenditure........................ 27,356 28,867 31,021 32,711 34,130 36,259 39,622 42,159 44,737 47,174 51,379

Uss Imports of goods and services (l) -4 ,5 8 6 —4,885 —5,554 —5,515 —5,604 —5,946 —6,711 —6,842 —7,092 —7,577 —9,038

Gross domestic product (2).................. 22,770 23,982 25,467 27,196 28,526 30,313 32,911 35,317 37,645 39,597 42,341

Net property income from abroad..... 293 260 231 252 333 392 407 469 416 419 419

Gross national product (2) .................. 23,063 24,242 25,698 27,448 28,859 30,705 33,318 35,786 38,061 40,016 42,760

At fac to r cost

Consumers’ expenditure...................... 13,097 13,761 14,522 15,303 16,187
1

17,226 18,235 19,211 20,116 21,064 22,199

Public authorities’ current expendi­
ture on goods and services.............. 3.619 3,863 4,103 4,439

J

4,760 5,025 5,340 5,849 6,288 6,864 7,259

Gross domestic fixed capital formation 
Value of physical increase in stocks 1 3,386 3,678 4,455 4,666 4,521 4,856 6,152 6,284 6,463 6,990 7,439

and work in progress........................

Exports of goods and services............

J
4,599 4,734 5,037 5,246 5,366 5,665 5,950 ,6,393 6,815 7,045 8,408

Total final expenditure........................ 24,701 26,036 28,117 29,654 30,834 32,772 35,677 37,737 39,682 41,963 45,305

less Imports of goods and services.... - ^ , 5 8 6 ^ ,8 8 5 —5,554 —5,515 —5,604 —5,946 -6 ,711 —6.842 —7,092 —7,577 —9,038

Gross domestic product...................... 20,115 21,151 22,563 24,139 25,230 26,826 28,966 30,895 32,590 34,386 36,267

Net property income from abroad ... 293 260 231 252 333 392 407 469 416 419 419

Gross national product........................ 20,408 21,411 22,794 24,391 25,563 27.218 29,373 31,364 33,006 34,805 36,686

(*) Excluding taxes on expenditure levied on imports. 
(2) Including taxes on expenditure levied on imports. notes on page 96.
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Gross national product by sector and  type o f incom e
and  em ploym ent by sector

•I

TABLE 13 £  million

Factor incom es analysed  by secto r 
of em ploym ent

Personal sector:
Income from emplo)7nent(*)..........
of tchi'ch

Income of domestic servants 
Income from services to private

non-profit-making bodies... .
Income from self-employment (2)
Rent (3)_______________________
Uss Stock appreciation......................

Total

Companies:
Income from employment 
Gross trading profits (2)....
Rent (3)_______ _______
less Stock appreciation— •  «  i .

Total

Public coporations (^): 
Income from employment 
Gross trading surplus (2) _
Rent (3)................... .....
less S to ^  appreciation-

Total

Central government {♦):
Income from employment (5)

H.M. Forces _______
Civilians___________ _

Gross trading surplus (2)
Rent (3)________

Total

Local authorities:
Income from employment (S)
Gross trading surplus (2) _
Rent (3) ....... ................ .......

T o ta l....

Residual e r r o r .... ..........................
Net property income from abroad.

Gross national product...

em-Employment (6) analysed by sector of 
phyment (thousands)
Private sector (7),  j  , V /  — —  — ...................................... ............

rubltc sector:
Public corporations (4)
Central government:

H.M . Forces ........... ....... .....
Ctvihans (4)__\  /*^ *̂ *̂ .̂...... .

Local authorities 
Total ...............................

Total working populatim ...in....em
ployment

•  ♦  ♦  • • •  ♦  •  ♦  i  4  .

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967

1,340 1,382 1,432 1,508 1,602 1,717 1,918 2,033 2,087 2,143

101 102 103 105 110 112 116 122 128 132

140
1,786

553
—16

152
1,890

606
—25

167
2,014

653
—32

179
2,117

694
- 4 5

206
2,155

771
- ^ 5

231
2,215

850
- 4 5

253
2,342

930
—64

272
2,527
1,017
—72

300
2,665
1,094
—66

335
2,772
1,189
—55

3,663 3,853 4,067 4,274 4,483 4,737 5,126 5,505 5,780 6,049

8,165
2,983

143
18

8,636
3,317

149
—66

9,421
3,736

154
—89

10,337
3,643

159
—116

10,862
3,595

163
—101

11,342
4,108

168
—146

12,311
4,601

173
—228

13,303
4.778

178
—251

14,320
4,455

183
—248

14,621
4,637

190
—142

11,309 12,036 13,222 14,023 14,519 15,472 16,857 18,008 18,710 19,306

1,387
340
20

3

1,364
391

23
1

1,415
539

26
—14

1,690
645
28

—12

1,845
751

30
—3

1,907
846

35

2,001
931

38
—10

2,115
995
42

—11

2,193
1,049

2.371
1,139

48
10

1,750 1,779 1,966 2,351 2.623 2,784 2,960 3,141 3,281 3,568

470
1,089

113
71

467
1,156

116
80

471
1,248

129
89

465
1,102

46
101

479
1,088

17
105

498
1,159

17
97

533
1,260

24
96

554
1,396

24
95

619
1,492

15
97

628
1,589

16
93

1,743 1,819 1,937 1,714 1,689 1,771 1,913 2,069 2,223 2,326

1,019
42

274

1,102
48

295

1,187
50

322

1,305
SO

356

1,431
54

386

1,568
61

417

1,680
67

463

1,860
72

533

2,030
72

603

2,263
76

663
1,335 1,445 1,559 1,711 1,871 2,046 2,210 2,465 2,705 3,002

315
293

219
260

—188
231

66
252

45
333

16
392

—100
407

—293
469

—109
416

135
419

20,408 21,411 22,794 24,391 25,563 27,218 29,373 31,364 33,006 34,805 1

18,344 18,487 19,016 19,303 19,403 19,404 19,665 19,891 19,969 19,434
2.038 1,961 1,861 2.196 2.192 2.132 2,080 2.023 1,969 1.941

614
1,618
1,656
5,926

565
1,625
1,703
5,854

518
1,642
1,737
5.758

474
1,302
1.782
5.754

442
1,329
1,848
5.811

427
1,346
1,913
5,818

424
1,350
1,981
5,835

423
1,373
2,040
5,859

417
1,405
2,134
5,925

417
1.458
2,233
6,049

24,270 

• 1  •

24,341

4  % ^

24,774

4

25,057 25,214 25,222 25,500 25.750 25,894 25,483

1968

2,296

139

373
2,840
1,276
—121

6,291

15,551 
5,117 

197 
—522

20,343

4,020

2,483

2,436
81

742

3,259

36,686

19.012

2,077

400 
1,488 
2,306 
6,271

25.283

persons employing domestic s e rv ^ u  unincorporated enterprises, by private non-p.
fa! providmg for depreciation and stock appreciation.
rJ! I   ̂ ® <Jepreciation.
(5) For*det£u SM TaWe 45^' ^ corporation not as part of central government.

“ un.ed as one person.
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U. EXPENDITURE AND OUTPUT AT CONSTANT PRICES

TABLE 14
Expenditure and output at 1963 prices

At 1963 m arket prices

Consumers’ expenditure................

Public authorities’ current expendi­
ture on goods and services:
Militarj' defence ........................
National health service ..............
Education ....................................

Total ..................... -.............-...........

Gross domestic fixed capital for­
mation ..... ........................... ..........

Value of physical increase in stocks 
and work in progress .................

Exports of goods and services.........

Total final expenditure at market 
prices

less Imports of goods and services (l)

Gross domestic product at market 
prices ( • ) ....... -.............................

Net property income from abroad(3)

Gross national product at market 
prices (2).......................................

Index numbers (1963 =  100) : .......

Gross domestic product at market 
prices (2)

Gross national product at market 
prices (2)

At 1963 factor cost

Gross domestic product at market 
prices (2)

Adjustment to factor cost (4) .........

Gross domestic product at factor 
cost ..............................................

Net property income from abroad(3)

Gross national product at factor
cost ...............................................

less Capital consumption.................

Net national product at factor cost

Index numbers (1963 «  100):

Gross domestic product at factor 
cost (5) ......................................

Gross national product at factor 
cost.............................................

Net national product at factor cost

1948

13,844

3,890

2,285

277

3,248

23,544
-3,446

20,098

333

20,431

663

66-5

20,098
-2,155

17,943

333

18,276
-1,348

16,928

669

671

680

1949

14,098

4,112

2,498

100

3,604

24,412
-3.716

20,696

303

20,999

68-3

68-4

20,696
-2,204

18,492

303

18,795
-1,397

17,398

689

69-1

69-9

1950

14,493

4,103

2,632

—304

4,118

25,042
-3,748

21,294

483

21,777

70-2

709

21,294
-2,255

19,039

483

19,522
-1,448

18,074

710

7V7

72-6

1951

14,300

4,410

2,643

681

4,077

26,111
,010

22,101

317

22,418

72- P

73- 0

22,101
-2,340

19,761

317

20,078
-1,495

18,583

73-7

73-8

74-6

1952

14,219

4,845

2,654

72

3,991

25,781
-3.711

22,070

238

22,308

72-8

72-7

22,070
-2,301

19,769

238

20,007
-1,532

18,475

73-7

73-5

74̂ 2

1953

14,862

1954

15,472

4,972

2,942

149

4,158

27,083 
,004

4

4,952

3,192

60

4,393

28,069 
,151

23,079 23,918

240 262

23,319 24,180

1955

• t

4,801

3,372

346

29,285 
,569

761

759

78-9

78-7

177

23,079
-2,395

23,918
-2,516

20,684 21,402

240 262

20,924
-1,588

21,664
-1,655

19,336 20,009

77-1 79-8

76-9

77*7

7P-6

80-4

(1) Excluding taxes on expenditure levied on imports.
(2) Including taxes on expenditure levied on imports. See notes on page 96. • rr> li i t
(3) This item is revalued here by the price index for total imports of goods and services shown in Table 1 .
(4) This represents taxes on expenditure less subsidies valued at constant rotes.
(5) Alternative estimates of the gross domestic product are given in Table 8.

16

81-5

81-1

24,716
-2.617

22,099

177

22,276
-1,727

20,549

82-4

81-8

82-5

1956

16,102 16,236

4,761

3,526

270

29,661 
•,582

231

82-7

82-4

25,079
-2,605

22,705
-1,778

83-8

83- 4

84- 0

£  million

4.664 4,868

1957

16,581

• •

4.687

3,714

277

4,992

30,251 
•,697

24,716 25,079 25,554

245

24,893 25,310 25,799

84-3

84-0

25,554
—2,664

22,474 22.890

231 245

23,135
-1,840

20,927 21.295

85-3

8SQ

85-5

1
1 14

At

«p“ '

Mutation—----
oiw -

Total
aom «dc fixed « p W  foe-

work in progress -  

E ^ r ts  of goods and services------

Totd final cipendimre at market
prices . ~  / j 1

hs Imports of goods and scmces 1‘;

Gross domestic product at market 
p rices?)----------------------- -

Xet prc^)crty income from abroad

Gross nsdonal product at m arket 
prias?)----------------------

Inda timberj (1963 =  100):

Cm domatic prodm ca market 
prica ?)___________

G m  n M  product at 
pnea

At 1963 factor cost

=  IS
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1

1

4.801
1 1

1 •

4.761 
1 ■

♦  «

4.6S7

3,192
J

1 1 
3,372

1
3,526 3.714

60 346 270 177
4,393

1
1

4,664 4,868 4,951

8,069
4,151

29.285
-1 .5 6 9

29.661
-4 ,5S 2

30.251
-1,697

1
13,918

1
24,716

!
25,079

1
25,351

262 177 231 215

14,180 24,893
i

25,310 25,799

78-9 81-5 82-7

78-7 1 81-1 824 w-i

9

23.918 
-2,516 :

21.402

262

24,716
-2 ,6 1 7

25,079
-2 .605

IXfM
-1.655

177 231

25,5)4 
-2,664 j

22,276
-1,727

22.70| 
-1.778

245

23.13)
-1.840

$2-3

0  ' 

15-3 : •

Expenditure and output a t 1963 prices

TABLE 14 (conthmed)

1958

At 1963 m arket prices

Consumers’ expenditure ..................

Public authorities’ current expendi 
ture on goods and services: 

Military defence 
National health service 
Education »
Other ___

17,008

Total

1,709
863
723

1,277

4,572

Gross domestic fixed capital for­
mation----- —__________________ I 3,737

Value of physical increase in stocks and 
work in progress______________ I 107

Exports of goods and services 4,911

Total final expenditure at market
p rices ............................ ....... .......... I 30,335

Uss Imports of goods and sert'ices ( )̂ |—4,753

Gross domestic product at market 
prices (2 ) ------------------------------ | 25,582

Net property income from abroad (3) 304

Gross national product at market
prices ( 2 ) ----------- ------------------- ( 25,886

Index numbers (1963 =  100) :

Gross domestie product at market 
prices (2)-----------------------------

Gross national product at market 
prices (2) _

84-4

84-3

At 1963 factor cost

Gross domestic product at market 
prices (2)..... .............................

Adjustment to factor cost (4)

Gross domestic product at factor 
cost.................. ..............................

Net property income from abroad (3)

Gross national product at factor 
cost......... ....................

less Capital consumption

25.582
-2,881

23,005
-1,903

84-6

84-5

84-7

See footnotes on page 16.

1959

1,700
894
763

1,311

186

31,660
-5,062

26,598

270

26,868

87-7

87-5

26,598
-3,122

23,476

270

23,746
-1,974

Net national product at factor cost | 21.102 21,772
Index numbers (1963 =  100) :

Gross domestic product at factor 
cost (5) ..............................'

Gross national product at factor 
cost ............

Net national product at factor cost

87-5

87-2

87-4

1960 1961 1962 1963 1964 1965 1966 1967

f, million

1968

17,736 18,418 18,846 19,258 20,125 20,819 21,169 21,617 22,039 22,562

1,724
923
780

1,343

1,777
928
826

1,414

1,857
946
840

1,457

4,668 4,770 4,945 5.100

4,025 4,418 4,847 4,829

632 337 80

33,567
-5,669

34,462
-5,628

34,845
-5,736

27,898 28.834 29,109

236 257 341

28,134

920

916

29,091 29,450

95-1 

94-7

960

95-9

27,898
-3,285

28,834
-3,342

24,613

236

24,849
-2,058

22,791

91-8

91-3

91-5

25,492

257

25,749
-2.144

29,109
-3,346

25,763

341

26,104
- 2,222

23,605 23,882

95-0

94-6

94-8

960

95-9

95-9

1,849
969
882

1,484

5,184

4,916

219

5,045 5,329 5,487 5,578 5,815

36,259
-5,946

392

1000

30,313
-3,487

26,826

392

27,218
-2.318

24,900

100-0

1000

1000

1,829
1,011

919
1,513

1,846
1,060

957
1,557

5,272 5,420

5,717 5.949

642 400

6,029 6,314

38,479 
•,501

39,252
—6,549

30.313 31,978 32,703

394 449

30,705 32,372 33,152

1000 105-5 107-9

105-4 108-0

31,978
-3,752

28,226

394

28,620
-2,434

26,186

32.703
-3,755

28,948

449

29,397
-2.546

26,851

105-2

105-2

105-2

107-9

108-0

107-8

1,805
1,098
1,006
1,652

5,561

6,102

241

6,555

40,076
-6,705

33,371

393

33,764

110-1

110-0

33,371
-3,871

29,500

393

29,893
-2,664

27.229

110-0

109-8

109-4

1,895
1,132
1,048
1,750

5,825

1.798 
1,156 
1,099
1.798

5,851

6,525 6,791

169 160

6.564 7,321

41,122
-7.104

42,685
-7.609

34,018 35,076

393 353

34,411 35,429

112-2 115-7

112-1 115-4

34,018 
,026

35,076
■ .222

29,992 30,854

393 353

30,385 I 31,207 
-2,835 1—2.929

27.550 28.278

111-8 115-0

111-6 114-7

110-6 113-6

-'t. • ̂ ̂ ♦
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EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Index num bers of output at constant factor cost
1963 «  100

TABLE 15

Agriculture, forestry and fishing

Industrial production:

Mining and quarrying

Manufacturing:

Food, drink and tobacco

Chemicals and allied industries

Metal manufacture

Engineering and allied industries

Textiles, leather and clothing

Other manufacturing

Total

Construction

Gas, electricity and water.

Total industrial production

Transport and communication. (1)

Distributive trades

Insurance, banking, finance and business] 
services ........................-............. —....

Ownership of dwellings ..

Professional and scientific services

Miscellaneous services

Public administration and defence

Gross domestic product (2)

(1) Covers all road goods vehicles including those owned by other industries.
(2) Alternative estimates of the gross domestic product are given in Table 8.

18

1948 1949 1950 1951 1952 1953 1954 1955 1956 1957

67 72 73 75 77 79 81 80 84 86

101-4 104-7 lOS-8 109-4 110-8 110-3 111-7 110-5 110-7 110-0

69-5 72-2 71-6 74-0 75-3 78-3 79-5 81-6 83-8 85-0

42-6 44-0 49-9 52-4 49-9 55-8 62-7 66-5 69-3 72-0

73-0 73-3 77-0 81-7 84-0 82-1 87-7 95-0 96-5 97-6

55-3 59-2 63-2 67-1 67-6 69-8 74-8 82-2 80-8 83-4

85-1 91-7 98-2 96-4 83-1 95-9 97.4 96-8 96-4 96-3

54-1 59-1 65-6 69-5 620 67-7 75-8 80-3 78*1 79-5

60-3 64-1 68-5 71-4 68-8 73-1 78-0 83-0 82-6 84-4

68-3 71-4 71-5 68-8 70-8 75-8 78-8 78-9 83-3 83-1

43-5 46-5 50-7 53-8 55-5 58-3 63-0 66-4 69-5 72-0

62-4 66-1 69-8 72-1 70-5 74-5 79-1 83-1 83-4 85-0

72 74 76 79 80 82 83 85 86 86

65 69 73 71 69 73 78 81 82 84

58 59 63 63 63 65 69 72 72 75

80 81 81 81 81 82 84 86 88 89

62 64 68 69 71 73 76 78 81 83

85 80 79 79 78 80 81 83 82 83

109 106 103 109 112 113 ■ n o 107 106 104

68-0 70-4 73-0 74-6 74-1 77-1 80-3 83-0 83-8 85-3

ID(

Food, drink and tobacco 

Chemicals and allied industries

Metal manufacture 

Engineering and allied mdustnes

Textiles, leather and clothii

Other manufacturing

Total

Cmstruction

Gas, dectridty and vater

Total industrial production

Transport and coinimmiation (I).

^distributive trades

, y
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EXPENDITURE AND OUTPUT AT CONSTANT PRICES

TABLE IS (continued)

Index num bers of output a t constant factor cost
1963 =  100

19

1958 1959 1960 1961 1962 1963

AgriculUire, forestry and fishing 84 87 93 93 96 100

Industrial production:

Mining and quarrying ........................ 105-3 102-5 98-8 97-5 100-1 lOO-O

Manufacturing;

Food, drink and tobacco ................ 87-0 90-1 92-8 95-8 97-6 100-0

Chenucals and allied industries__ 72-0 79-8 88-3 89-8 93-2 100-0

Metal m anufacture.......................... 88-7 92-6 107-4 lOM 95-6 100-0

Engineering and allied industries „ 84-0 88-1 94-6 95-4 96-5 100-0

Textiles, leather and clothing......... . 88-9 95-5 100-4 99-0 96-5 100-0

Other manufacturing .................. . 79-7 86-0 94-4 95-1 96-1 100-0

Total _ . 83-3 88-3 95-5 95-7 96-1 100-0

Construction . _ „ 82-6 87-3 921 98-8 99-8 100-0

Gas, electricity and water .............. 75-2 77-1 83-1 86-9 93-8 100-0

Total industrial production 84-0 88-3 94-5 95-7 96-7 100-0

Transport and communication (•).. 86 89 94 96 97 100

Distributive tradp.<? 85 90 94 96 97 100

Insurance, banking, finance and business
services....... ........... 78 86 91 94 95 100

Ownership of dwellings ... 91 93 95 96 98 100

Professional and scientific services . 86 89 91 94 98 100

Miscellaneous services...-.......................... 85 88 92 95 96 100

Public administration and defence____ 101 99 97 97 98 100

Gross domestic orodiirt 85-2 89-0 93-8 95-5 96-8 100-0

1964

104

99-8

102-5

109-8

113-3

109-3

105-1

111-8

108-9

111-3

105-1

108-4

106

103

107

102

103

106

100

106-0

1965

107

95-8

105-2

117-1

118-2

113-2

107-7

114-0

112-5

114-3

112-3

111-8

108

106

111

104

107

107

101

108-8

1966

107

90-1

108-5

123-4

111-3

115-3

116-9

no

107

115

107

no

107

104

110-6

1967

no

89-1

110-6

130-4

104-7

115-9 115-3

106-8 103-2

115-4 116-6

114-2 114-0

119-5

121-2

113-2 113-8

112

108

121

no

114

107

107

112-4

1968

112

84-8

114-9

139-8

110-5

122-3

113-0

123-8

121-2

122-0

128-2

119-7

115

111

129

114

118

108

106

116-7

I  I
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EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Index num bers of costs and prices (i)
1963 =  100

TABLE 16

(1) For explanatory notes on these index numbers see National Accounts Statistics: Sources and Methods, pages 68-9.

20

4  ̂ •

1948 1949 1950 1951 1952 1953 1954 1955 1956 1957

H om e costs p er un it of output (>)

Total home costs ................-.................. -..........—• 57-3 590 59-6 63-8 69-6 71-7 73-3 76-1 810 84-3
JIncome fron^ cmploymcnt 56-0 57-4 58-9 63-5 680 69-7 71-3 750 81-2 84-8

Gross profits and other trading income.............. 60-1 62-5 61-0 64-6 73-0 76-1 77-3 78-4 80-4 83-2

P rice  in d ices  (0

Consumer goods and services...................... . 61-8 63-2 64-9 71-0 75-2 76-7 78-2 81-0 84-7 87-5

ncc l̂ assets 62 63 65 71 79 80 80 84 88 91

All final goods and services sold on the
mdrket ................... . 58-9 60-5 62-2 68-5 72-5 74-1 75-5 78-9 83-2 86-3

Exports of goods and services.............................. 68 69 73 89 94 89 87 90 94 97

Total final output......... ......................................... 601 61-8 63-9 71-8 75-9 76-3 77-4 80-6 85-0 880

Imports of goods and services ............................ 71 73 82 108 106 96 95 98 99 102

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

H om e costs p e r  u n it of output (i)
i

Total home costs.............................. . 88-6 90-1 91-7 94-7 97-9 1000 102-6 106-7 110-5 114-7 117-5

Income from employment .................. 88-8 89-5 901 95-1 99-2 1000 102-5 107-2 113-2 116-5 120-3

Gross profits and other trading income 881 91-4 95-0 93-8 95-3 1000 102-8 105-7 104-7 110-7 111-8

P rice  in d ices  (0

Consumer goods and services ............ 89-9 90-8 91-8 94-5 98-2 100-0 103-2 108-0 1121 1150 120-0

Fixed assets ......................................... - 93 93 93 95 98 100 102 106 n o 111 115

All final goods and services sold on the 
home m arket..................................... 89-1 902 91-6 94-4 97-8 100-0 103-3 108-2 112-7 115-9 120-9

Exports of goods and services............ 96 96 97 98 99 100 101 103 106 109 118

Total final output ................................ 90-2 91-2 92-4 94-9 97-9 1000 1030 107-4 n i-6 114-7 120-4

Imports of goods and services........... 96 97 98 98 98 100 103 104 106 107 119

G ross

n

, restiy ^
^culw^

sod
IflCiJinc

Total

.Mining and quarrying: 
Wage

contribuaoDs

iTMiH

Minufscturing: 
Wages (2)
Salaries (^.
Employas’ coo tribu tio is_

In lonnent
Gross profits of ccvnpanies and trading

surplus of public corporations_ _ _
Income from sclf-empIoymcnt and 

other trading int•Ml

Total

Caistnictiofl; 
Wages
Salaries
Employm’ concributioas _ _

Joanne ftnm Cffiplcmjjjjjj
profits of

^ ^ r t :

|S s '

V .  Public^otal CQ.
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TABLE 17

. INDUSTRIAL INPUT AND OUTPUT

Gross dom estic product by industry  and  type o f incom e ( )̂
£  million

Agriculture, forestry and fishing:
Wages_______
Salaries______
Employers’ contributions..

Income from employment ................
Income from self-employment and 

other trading income .....................

Total

Mining and quarr>'ing:
Wages ________ ____
Salaries_______
Employers’ contributions....................

Income from employment..................
Gross profits and other trading 

in c o m e ____

T otal_________ 1 1 1

Manufacturing: 
Wages (2)..
Salaries (2)____
Employers’ contributions....................

Income from employment....... ..........
Grossprofits of companies and trading

surplus of public corporations__
Income from self-employment and 

other trading income ___________

T o ta l________

« 4

Construction:
Wages ........... ...... ............ ........
Salaries ............ ......................
Employers’ contributions.....

Income from employment ................
Gross profits of companies and 

income from self-employment.......

Total
W 4 4

Gas, electricity and water.
W agw... ............... ......... ......................
Salaries... ................................. ....
Employers’ contributions...

Income from employment..............
Gross profits of companies........... ..
Gross trading surplus of public en­

terprises ...............................

Total
4 «

Transport:
Wages................
Salaries... ................. __
Employers’ contributions.

Income from employment 
Gross profits of companies and 

mcome from self-employment 
Gross trading surplus of public en­

terprises ................

Total .

1958

338

534

872

625

88

713

3,205
1.304

271

4.780

2,115

111

7,006

930

250

1,180

250

525

924

249

47

1,220

1959

339

538

877

590

88

678

3,344
1,382

282

5,008

2,352

no
7,470

977

270

1,247

277

571

949

259

85

1.293

1960

341

571

912

570

105

675

3,645
1,510

301

5,456

2,626

116

8,198

1,063

311

1,374

295

618

187

1,532

?2\ “ "^/‘bution of each industry to the gross domestic product 
t ) figures for separate industries are given in Table 18.

1961

339

613

952

577

118

695

3,841
1,658

344

5,843

2,489

122

8,454

1,170

339

329

676

180

1,575

1962

344

644

988

584

148

732

3,896
1,749

377

6,022

2,426

120

8,568

1,278

358

1,509 1,636

377

741

178

1,636

1963

353

629

582

153

735

3.983
1,823

408

6,214

2,726

128

9,068

1,005
243

75

1,323

417

1,740

443

837

830
301
82

215

1.766

1964

354

670

982 1 1,024

585

152

737

4,357
1,989

447

6.793

3,076

141

10,010

1,153
275

80

1,508

506

2,014

490

920

235

1,861

before providing for depreciation and stock appreciation.

1965 1966 1967 1968

296 298 296 296
39 40 42 40
20 22 22 23

355 360 360 359

699 715 769 768

1,054 1,075 1,129 1,127

473 462 456 426
61 62 65 67
49 52 59 69

583 576 580 562

126 122 120 125

709 698 700 687

4,718 4,953 4,897 5,248
2,204 2,395 2,553 2,765

519 581 626 697

7,441 7,929 8,076 8,710

3,227 3,001 3,225 3,620

157 176 187 197

10,825 11,106 11,488 12,527

1,218 1,256 1,274 1,336
310 355 376 405
100 112 118 130

1,628 1,723 1,768 1,871

552 572 567 585

2,180 2,295 2,335 2.456

251 266 272 269
161 175 182 195
45 49 53 57

457 490 507 521
26 28 23 22

552 563 618 745

1,035 1,081 1,148 1,288

941 983 995 1,061
347 360 368 385
97 104 111 124

1,385 1,447 1,474 1,570

386 368 350 423

233 251 253 273

2.004 2,066 2,077 2,266

■1

1

3

■i I

> (•
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INDUSTRIAL INPUT AND OUTPUT
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II

II V

TA B LE 17 (continued)
Gross dom estic product by industry and type of incom e (i)

jC million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Com m unication:
Income from employment ................... 279 291 306 337 359 387 432 470 500 532 571
Gross profits and other trading

income ................................................. 98 102 115 111 120 135 148 177 202 219 228

T o ta l ......................................................... 377 393 421 448 479 522 580 647 702 751 799

Distributive trades:
Income from em ploym ent................... 1,446 1,537 1,614 1,713 1,833 1,922 2,024 2,141 2,305 2,341 2,515
Gross profits and other trading

income................................................... 989 1,047 1,157 1,175 1,196 1.270 1,395 1,453 1,466 1,456 1,567

T o ta l ......................................................... 2,435 2,584 2,771 2,888 3,029 3,192 3,419 3,594 3,771 3,797 4,082

Insurance, banking and finance (inclu­
ding real estate):

930Income from em ploym ent................... 431 467 527 570 623 686 755 813 855 981
Gross profits and other incom e.......... 532 547 637 718 753 787 888 1,017 1,077 1,179 1,343
R ent........................................................... 271 292 315 343 369 382 400 428 458 481 509
Adjustm ent for net interest ................ —666 —681 —793 —851 —884 —928 — 1,067 —1,252 —1,357 —1,445 —1,627

T o ta l......................................................... 568 625 686 780 861 927 976 1,006 1,033 1,145 1,206

Ownership of dwellings:
1,396 1,521 1,656 1,801R ent........................................................... 765 835 901 964 1,052 1,149 1,262

Public administration and defence:
452 473 493W ages.................. ..................................... 267 276 293 322 347 371 391 421

395 422 458 491 524 558 616 682 735 811 915
Pay in cash and kind of H .M . Forces 395 389 393 385 401 419 450 467 523 524 542
Employers’ contributions:

87 96 104 120H.M* Forces........................................ 75 78 78 80 78 79 83
C ivilians....... ...................................... 88 97 101 105 109 125 133 144 159 171 188

Income from em ploym ent................... 1,220 1,262 1,323 1,383 1,459 1,552 1,673 1.801 1,965 2,083 2,258

Public health services:
W ages....................................... -........ .....

Employers’ contributions.....................

101 105 n o 121 131 140 151 170 194 208 219M A *  A

199
28

222
31

254
36

266
40

286
43

310
48

336
52

376
60

412
65

438
66

471
71

Income from em ploym ent................... 328 358 400 427 460 498 539 606 671 712 761

Local authority educational services:
Teachers’ salaries....................................
O ther salaries and wages.......................

289
100

323
106

357
111

383
124

441
134

A  mm
485
148

507
166PA

570
178
66

617
196
81

663
218
91

111
237
98

Employers’ contributions..................... 32 35 38 42 47 S3 59

Income from em ploym ent................... 421 464 506 549 622 686 732 814 894 972 1,057

O ther services:
Income from employment .................. 1,483 1,589 1,728 2,079 2,229 2,400 2,628 2,767 3,026 3,280 3,531

Gross profits and other trading 
income................................................... 682 776 841 867 842 951 993 1,084 1,115 1,165 1,200

T o ta l...................................................... . 2,165 2,365 2,569 2,946 3,071 3,351 3,621 3,851 4,141 4,445 4,731

All industries:

Income from em ploym ent.................. 13,470 14,107 15,174 16,407 17,307 18.191 19,703 21,261 22.741 23,615 25,267

Gross profits and other trading
income..................................................

Uss Stock appreciation...........................
Residual error..........................................

6,325
5

315

6,915
—90

219

7,712
— 135
— 188

7,839
— 173

66

8,027
— 149

45

8,814
—195

16

9,665
—302
—100

10,261
—334
—293

10.278
—320
—109

10.823
—187

135

11.779
—650
—129

Gross domestic product at factor cost 20,115 21,151 22.563 24.139 25,230 26,826 
________ !

28.966 30,895 32,590 34.386 36,267

See footnote on page 21.

22
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icalsafl
industries

Cbeffli

Metsl

Vehides- 

Tades
L a ie r . leather goods and fur-

Oothing and footwear. 

Ends, pottery, glass. t , c t c . -

Tnnber, fijniiture, etc.

Piper, printing and publishing 

Other manufacturing industnes.

Total

Esimaud mimlxT of cage tm m  m - 
plo)id in mm^acturing industnej 
Iticwfladf)______________ _

Salaries 

Food, drink and tol

and illied industries 

Metal m anufactuit____ ____

and electrical goods___

Shipbuilding and mariw 

Vdiicles.

Meta] goods not
elsewhere specified

footwear, 
pottery, g [ ^



INDUSTRIAL INPUT AND OUTPUT

(■) Wages and salaries in  m anufacturing  industries
TABLE 18 £  million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

W ages

Food, drink and tobacco....................... 263 272 294 320 336 349 365 398 431 444 460

Chemicals and allied industries.......... 171 178 192 197 197 207 218 237 252 252 262

302 313 355 371 350 361 414 449 455 435 464

Engineering and electrical goods........ 693 723 804 882 899 903 1,004 1,101 1,181 1,181 1,234

Shipbuilding and marine engineering 145 138 137 140 137 126 135 149 158 156 163

Vehicles............................................-....... 392 427 460 458 469 488 523 553 550 535 590

Metal goods not elsewhere specified 188 199 226 239 240 247 279 310 325 314 346

...................... . 294 298 315 328 322 331 356 372 391 371 405

Leather, leather goods and fur............ 21 22 22 23 24 25 26 28 28 27 29

Clothing and foonvear........................... 163 167 175 181 183 184 195 202 215 211 223

Bricks, pottery, glass, cement, etc. __ 135 141 153 164 172 174 195 210 215 219 235

Timber, furniture, etc........ ............ ..... n o 116 123 129 134 136 152 166 168 170 194

Paper, printing and publishing .......... 232 246 270 284 301 311 336 371 398 398 432

Other manufacturing industries.......... 96 104 119 125 132 141 159 172 186 184 211

VI I---------- ‘ . - . — ....-j...........- 3,205 3,344 3,645 3,841 3,896 3,983 4,357 4,718 4,953 4,897 5,248

Estimated number o f wage earners em­
ployed in manufacturing industries 
{thousands)............................................ 6,110 6,100 6.155 6,120 6,055 6,015 6,065 6,110 6,040 5,780 5,685

Salaries

Food, drink and tobacco....................... 108 119 124 134 144 150 164 176 198 211 248

Chemicals and allied industries.......... 125 137 147 162 171 177 191 209 236 248 266

Metal m anufacture________________ 81 86 95 102 i n 112 127 144 149 157 162

Engineering and electrical goods... 375 402 439 488 527 549 598 684 743 806 873

Shipbuilding and marine engineering 30 31 31 32 32 32 33 37 40 44 46
Vehicles..... .................. 149 159 183 206 202 215 247 Zol zyy 61\j

Metal goods not elsewhere specihed 72 74 81 90 96 98 107 121 133 140 148
Textiles............... ...... 86 86 91 98 98 101 105 11^ 127 1331 IW IzZ
Leather, leather goods and fur 7 7 8 8 8 8 8 9 10 10 11
Clothine and footwear 47 48 51 53 56 57 59 64 67 67 71
Bricks, pottery, glass, cement, etc...... 41 43 47 51 56 58 63 71 75 77 83
Timber, furniture, etc. ... 33 34 39 41 43 46 48 53 58 62 66
Paper, printing and publishing n o 114 123 137 146 154 166 179 197 211 231
Other mamifacturine indu.stries 40 42 51 56 59 66 73 81 86 94 107
T o ta l........... 1 1fV4 1 18^ 1 ^in 1,749 1,823 1,989 2,204 2,395 2,553 2,765
Estimated number of salary earners (1)

mployed in manufacturing industries 
(thoissands). . .

1 j J VI i i V 1 fOOo

1,650 1,660 1 77^ 1,825 1,855 1,855 1,900 1.955 2,020I f/OO 2,050 2,070

m 1 " w i* a b o m  £ l',2 7 a  ^om  salaries, the average annual salary in manufacturing industries in

23
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TA B LE 19

In c o m e  b e fo re  tax

W ages.......................................................
Salaries....................... -............................
Pay in cash and kind of H .M . Forces 
Employers’ contributions:

National insurance, etc.....................
Other....™................................................

Total income from employment

Professional persons (1) .......................
Farmers (^)...............................................
O ther sole traders and partnerships (1)

Total income from self-employ­
m ent ( ^ ) ...........9 t  ^ * • 4  ̂ • 4  k 9 9 4 4  9 9 4  9 9 ^  9 9 ^ 4  9 9 4  ¥

Rent, dividends and net interest: 
Receipts by life assurance and

superannuation fu n d s...................
O ther rece ip ts ...................................

Total ™

Current transfers to charities from
♦companies

National insurance benefits and other
current grants from public autho- • •nties ^ 4 4 ^ 9 4 $  9 P t 9 9 4 ^ * ^  9 9 4  t 9 4 ^ 9 9 f 4 9  9 9 9 ^ 4 4 9  4 4 4 ^ 9 4  9 9 ^  9 9 ^ 9 4 ^ 9 9 4  9 9 4  9 9 9 4  9 9 4 > 4 4 ^ 9 9 ^

Total personal income (^) (2).

E x p en d itu re

Consumers’ expenditure

Transfers abroad (net)

Taxes paid abroad 9 9 9 4  9 * 9  9 4  9  4  ̂ 4 4 ^ 9 9 9  9 9 9 4  9 9 4  $ 9 9 *  9 9 4 4  99 4 9 9 9 4 9 9 9 $

U nited Kingdom taxes on income:
Payments ....... ................................
Additions to tax reserves ..........

National insurance, etc. contri­
butions ....

Total current expenditure..................

Balance: saving before providing for 
depreciation and stock appreciation 
but after providing for additions to 
tax reserves (2) ..............................

Total

IV. THE PERSONAL SECTOR

Incom e and expenditure account

£  million

1958 1959 1960 1961
1

1962 ! 1963 1964 1965 1966 1967 1968

7,795 8,060 8,625 9,260 9,615 9.960 10,760 11,465 12,065 12,190 12,860
4,340 4,665 5,110 I 5,595 6,025 6,430 6,990 7,620 8,260 8,860 9,590

395 389 393
4

385
1

401 419 450 , 467 ^523 524
,

542
1

398 418 425 503 557 611 682 831 906 966 1,102
542 575 621 664 709 771 821 878 987 1,075 1,173

13,470 14,107 15,174 16,407 17,307 18,191 19,703 21,261 22,741 23,615 25,267

294 328 355 363 371 387 412 ' 455 476 493 502
448 451 485 521 547 533 561 588 598 642 640

1,044 1,111 1,174
•

1,233 1,237 1,295 1,369
,

1,484 1,591 1,637 1,698
,

1,786

1

1,890
1

2,014 2,117 2,155
1

2,215
1

,

2.342 ,

11
2,527 2,6651 2,772 2,840

343 395 449 ' 515

1

571 640 t 732 832 929 1,032 1,154
1,505 1,668 1,935 2,114 2,186 2,400 1 2,612 2,827 2,860 2,912 3,111

1,848 2,063 2,384 1 2,629 2.757 3,040 3,344 3,659 3,789 3,944 4,265

13 IS 17 19 21 26
\
$

28

t

1
30 3 2 ; 34

1,407 1,555 : 1.569 i 1,712 t 1,885 2,133
i

1 2,257 2,604 2,834 3,202 3,687

18,524 ‘ 19,630 i 21,158 I 22,884 ‘ 24,125 25,603 i 27,672 30,079 32,059 33,565 36,093

11

50

859

17,908

16,106 16,909 17,810
1

18,906 ! 20,125 21,493 1 22,865 24,236 25,339 27,065

—3 —7 . 15 23 1( 32 49 62 78

11 12 14 14 ' 18
1

19
1

20 22 21 24

1,776
15

1,991
95

2,249 j 
20 :

2,458
—30

2,510
17

1

1

2,801
951

3,344 1 
107 '

3,714
69

4,051
77

4,559
125

897 1 913 1.072 , 1,197

1

1.303 j
1  ,
%

1,444 1 1,685
j

1,804
1

1,909 ; 2,167

18,805 19,917 21,158 ' 22,545 23,988 25,875 , 28,053 j 29,894 31,459 1
34,018

616 825 1,241 1,726 1,580 1.615 ' 1.797  ̂ 2.026 2,165 2,106 2,075

18,524 19,630 ' 21,158 22.884 24,125 25,603 I 27,672 : 30,079 32.059 33,565 36,093

(1) Before providing for depreciation and stock appreciation. f,.iir,wc ( f  milUan) •
(2) Estimates of total personal disposable income and saving before providing for additions to tax resenes are as follo\ s (£  )■

/O'JO i960 1961 1962 1963 1964 1965 1966 7 ^ 6 /
.... . . .  . 3 , 3 .  . . . 0  . . . .

Personal disposable income equals total personal income te r  payments of United Kingdom taxes on income, nat.onal msuronce, etc. eontn 
butions, transfers abroad (net) and taxes paid abroad.

1968
29,265

2,200

24

(O

î ddiDoas to tax
reserves

rjpital
Im-ejtmeot grants.
Other (net)

Total

Expenditure

Gniss domestic
fCKlD̂ *̂

fixed capital

Dwellings (t)

Purchases las sales of land and 
existing buildings ^

Other._ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _—

Increase in v^hie of stocks and work 
in progress_____________

Taes on capital

Ket acqmatioQ of fingnnal assets 
including net investment abroad—

Total

(5) Excluding oistiiig dwellings and I

T.\BLE 21 Revenue

u
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' IOC, !
! : ' 1967

8,260 12>860
« 7 ' - ^  m  1 -590

831
878

906
987

_ J U I  22,741
■ 25,267

4j 5 476
588 598

1.484 1,591
493 302
W2- 640

1.W7 1,698

2.527 2,665
1
’ 2,7721
i

2,840

832 ’

1
1

929

1

1,032' 1,154
2,827 2,860 ;■ 2,912 3,111

! 3.659 3,789 3,944 4,265

28 30 32 34

2.604 2,834 3,202 3,687

30,079 32,059 33,365 36.091

, 22,865 24,236 23.339 27.065

32 49 , 62 78

20 22 21 24

3.344
107

3,714
69

4,051
771

4,559
125

4
1.8C41

1,909

r ,  28.053

PERSONAL SECTOR

Capital account
TA B LE 20 ^  m illion

1958 1959 1960 1961 1962 1963 I 1964
1

1965 1966 1967 1968

R eceip ts
4

Sa\*ing before providing for deprecia­
s

11 t
tion and stod i appreciation -.......— 616 825 1,241 1,726 1,580 1,615 1 1.797 2,026 2,165 2,106 2,075

Additions to  tax rese rves..................... 50 15 95 20 — 30 17 ; 95 107 69 77 125

Capital transfers:
• •

Investm ent grants.............................. — 4 :>
O ther (net)........................................... 54 57 64 74 94 103 126 155 157 163 187

Total 720 897 1,400 1,820 1,644 1,735 2,018 2,288 2,391 2,350 2,392

E x p en d itu re
$

1
\

1

Gross domestic fixed capital
1

1i 11 1
formation: 1t 1 1

nwelHngs fU 314 382 466 520 522 541 669 688 650 688 733

Purchases less sales of land and 1 r
existing buildings ........................ — 97 — 93 — 109 — 152 — 180 — 303 — 281 — 244 — 201 — 227

O ther J  1 334 367 402 402 462 525 550 563 575 626

Increase in value of stocks and work
1 1

in propre5« 30 64 98 94 j 60 100 157 130 90 69 1
1

192
Taxes on capital 182 212 236 259 266 ! 308 308 289 313 332 1 422

N et acquisition of financial assets 4I
111

1

including ne t investm ent abroad...- —44 2 1 326 654 546 504 662 912 1,019 887 ^ 646
Total

- .......................................t i l l  I t  l_ l,l_ 720 897 1,400 1,820 1,644 1,735 2,018 2,288 2,391 2,350 2,392

TA BLE 21
Revenue account of life assurance and superannuation funds

£  m illion

Contributions of em ployers__

Contributions of employees, individual 
premiums, etc..... ......... .

Rent, dividends and interest receipts __

lejj Pensions and other benefits paid-. 

Uss Administrative costs, etc. (1)

N et increase in fu n d s__

1958 1959

542

621

343

—688

169

649

575

664

395

■727

190

1960 1961 1962 1963

621

722

449

•778

198

717 816

664

775

515

•872

•213

869

709

849

1964

771

943

571

•942

640

•246

941 1,073

821

1,164

1965 1966 1967 1968

878 987 1,075 1,173

1,045 1,144 1,294 1,403

832 929 1,032 1,154

— 1,221 — 1,397 - 1 ,5 4 9 — 1,705

— 347 — 376 — 378 —422

1.187 1,287 1,474 1,603

I ♦ 4
25
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PERSONAL SECTOR p i s t n i

Categories of personal income
T A B L E  22 £  million

23

H o u s e h o l d s  a n d  p r i v a t e  n o n - p r o f i t -  
m a k i n g  b o d ie s

D irect income in cash from  w ork and 
property :

W ages and salaries.......................-...—
Pay in cash of H .M . F o rces.............
Incom e from  self-em ploym ent (*) 
Rent, dividends and interest:

G ross receipts...................................
less In terest paid ..............................

T otal

Im pu ted  income and incom e in  kind: 
Em ployers’ national insurance and

health contributions........................
Incom e in kind.............................. .......
R ent of ow ner-occupied dwellings 
A ccrued in terest on  national 

savings certificates..........................

T otal

C u rren t transfers to charities from  
companies

C u rren t grants from  public authori­
ties:

R etirem ent pensions, widows’ 
benefits, etc., and non-contribu- 
tory pensions •  4  I  I

G rants to private non-profit-m aking
b o d ie s .................................................

O ther curren t g ra n ts ..........................

T o ta l ..... .

Pensions and o ther benefits from  life 
assurance and superannuation 
schem es........ .... -....................................

T o ta l incom e o f households and 
private non-profit-m aking bodies, 
including pensions and other 
benefits from  life assurance and 
superannuation  schem es .................

A djustm ent (2) for life assurance and 
superannuation fu n d s ........................

T o ta l personal income (as defined in 
T able 2)..................................................

(1) Before providing for depreciation and stock appreciarion. k^npfitQ nniH Table 2D
(2) C ontributions of em ployers plus rent, dividends and m terest receipts Uss pensions and other benefits paid (see tab le  / i ; .

26

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

11,958 12,544 13,548 14,664 15,436 16,177 17,528 18,852 20,086 20.808 22.203
355 354 362 356 372 387 417 432 485 487 507

1,786 1,890 2,014 2,117 2,155 2,215 2,342 2,527 2,665 2,772 2.840

1,420 1,547 1,846 2,037 2,063 2,204 2,427 2,716 2,794 2,789 3,032
— 254 — 279 — 341 — 393 ^ 1 2 ^ 2 0 - ^ 9 4 — 606 —670 — 723 —850

15,265 16.056 17,429 18,781 19,614 20,563 22,220 23,921 25,360 26,133 27,732

398 418 425 503 557 611 682 831 906 966 1,102
217 216 218 220 233 245 255 268 277 279 282
364 397 418 454 512 575 643 705 778 857 933

— 25 3 12 16 23 41 36 12 — ^2 — 11

954 1,034 1,073 1,193 1,325 1,472 1,616 1,816 1,919 2.091 2,313

13 15 17 19 21 24 26 28 30 32 34

677 736 758 858 912 1,035
r

1,136 1,342 1,429 1,501 1,712

1 730 819 811 854 973 i  123 147 175 205 228 254
L 975 974 1,087 1,200 1,473 1,721

1,407 1,555 1,569 1,712 1,885 2,133 2,257 2,604 2,834 3,202 3,687

688 727 778 872 942 1,011 1,114 1,221 1,397 1,549 1,705

18,327 19,387 20,866 22,577 23,787 25,203 27,233 29,590 31,540 33,007 35,471

197 243 292 307 338 400 439 489 519 558 622

18,524 19,630 21,158 22,884 24,125 25,603 27,672 30,079 32,059 33,565 36,093

ofiflcome

before

Not under
U ntie

I

600
700
800

1,000
1,500

701
s a

1.00
1,50(
2,001

2,000
3.000
5.000

10.000
20,000 and over

Tcdl

hane not induded in the classificatii» b

Toti] poswiil income

after lax

?iot under
U nder

50
250
500
750

l.OCO
1.500

250
500
750

1.000
1.500
2.000

over

3.000
5.000

10.000 
20.000

^udedin
Perjonji

the
mcotne

classifij.
tionbi

tu rates

yea

V ♦



T A B L E  23
Distribution of personal incom e before and after tax

Range o f income

In co m e b e fo re  tax  

N ot under U nder

50
250
300
400
500

600
700
800

1,000
1,500

2,000
3.000
5.000

10,000
20,000 and over

250
300
400
500
600

700
800

1,000
1,500
2,000

3.000
5.000 

10,000 
20,000

Total

Income not included in  the classification by  ranges 

Total personal in c o m e ____

Incom e a f te r  tax  

N ot under U nder

50
250
500
750

1,000
1,500

2,000
3.000
5.000

10,000
20,000 and over

250
500
750

1,000
1,500
2,000

3.000
5.000 

10,000 
20,000

Total

Income not included in the classification by  ranges 

Total personal income ......

1959 1964

Incom e Incom e
N um ber Incom e tax and Incom e N um ber Incom e tax and Incom e

of before surtax after of before surtax after
incomes tax at tax incomes tax at tax

cu rren t cu rren t
rates (^) rates (*)

Thousands £  m illion T housands £  m illion

5,760 1 952 4,054 805 805
1.710 -V I  470 5 465 1,608 439 439
2,680 933 31 902 2,408 849 11 838
2,640 1,186 52 1,134 2,149 967 37 930
2,710 1,492 77 1,415 1,957 1,076 58 1,018

2,560 1,657 89 1,568 1,917 1,246 83 1,163
2,250 1,688 101 1,587 1,935 1,451 106 1,345
2,970 2,642 193 2,449 3,679 3,298 259 3,039
2,250 2,634 299 2,335 5,447 6,536 624 5,912

445 755 136 619 1,385 2,359 328 2.031

287 688 161 527 560 1,327 268 1,059
156 588 190 398 253 949 254 695
65 430 195 235 116 773 279 494
14 181 111 70 27 360 190 170

3 99 77 22 5 187 138 49

26,500 16,396 1,718 14,678^ 27,500 22,622 2,635 19,987

3,234
; ^

• $ « • •  9 5,050

#  4 19,630 ♦ ♦ •  • #  9 27,672 % %

6,200 1,051 2 1,049 4,054 805 805
7,440 2,920 128 2,792 6,884 2.680 76 2,604
6,630 4.382 274 4,108 5,750 3,818 298 3,520
3,880 3,600 276 3,324 4,608 4,300 376 3,924
1,731 2,239 284 1,955 4,797 6.609 674 5,935

321 742 147 595 844 1,773 297 1.476

206 706 213 493 355 1,098 268 830
81 544 247 297 160 891 300 591
11 189 128 61 47 583 295 288

18 15 3 1 51 38 135 4 1 — 14 13 1
26,500 16,396 1,718 14,678 27,500 22,622 2,635 19,987

• # 3,234 # • 4  1 •  « 5,050 •  •

• • 19,630 • • •  « 27,672 4  • •  ♦

(*) T h e  tax rates current in the  fiscal years 1959/60, 1964/65, 1966/67 and 1967/68 applied to the incom e in  the calendar years shown,

-fr'-
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PERSONAL SECTOR

Distribution of personal incom e before and after tax
TABLE 23 (continued)

Range of income

In co m e before tax 

Not under Under

so
250
300
400
500

600
700
800

1,000
1,500

2,000
3.000
5.000

10,000
20,000 and over

250
300
400
500
600

700
800

1,000
1,500
2,000

3.000
5.000 

10,000 
20,000

T o ta l.............................................................................

Income not included in the classification by ranges

Total personal income ...

In co m e a fte r tax

Not under Under

50
250
500
750

1,000
1,500

2,000
3.000
5.000

10,000
20,000 and over

250
500
750

1,000
1,500
2,000

3.000
5.000 

10,000 
20,000

Total ........................................................................

Income not included in the classification by ranges 

Total personal income ......... -............... -...............

See footnote on page 27.

1966 19i

Income
Nxxmber Income tax and Income Number Income

of before surtax after of before
incomes tax at tax incomes tax

current
rates (*)

Thousands million Thousands

2,603 549 549 2,338 493
950 260 260 940 256

2,100 727 9 718 1,912 662
2,318 1,036 34 1,002 2,104 940
2,235 1,229 47 1,182 2,068 1,131

1,912 1,239 77 1,162 1,904 1,232
1,775 1,328 106 1,222 1,729 1,292
3,394 3,031 295 2,736 3,435 3,071
6,463 7,917 U  916^ 7,001 6,741 8,251
2,378 4,062 .rv -• 3,452 2,769 4,721

1,036 2,453 u 441 2,012 1,298 3,061
350 1,299 364 935 370 1,369
145 967 352 615 150 1,000
34 453 243 210 35 467

7 230 175 55 7 233

27,700 26,780 3,669 23,111 27,800 28,179
'1 -4 •

5,279 • ft • ft ♦ ft 5,386

32,059 • ft ft ft ft ft 33,565

2,603 549 549 2,338 493
6,338 2,622 77 2,545 5,906 2,445
5.523 3,775 261 3,514 5,418 3,731
4,765 4,638 505 4,133 4,822 4,716
6,116 8,373 1,054 7,319 6,466 8,885
1,488 3,030 503 2,527 1,832 3,693

595 1,785 419 1,366 730 2,120
211 1,182 412 770 224 1,243

60 764 398 366 63 790
1 45 26 19 1 46

17 14 3 — 17

27,700 26,780 3,669 23.111 27,800 28,179

ft ft 5,279 ft ft ft • % ft 5,386

• ft 32,059 • • ft ft • • 33,565

Income 
tax and 
surtax 

at
current 
rates (1)

£ million

73
260
513

1,095
561

456
429
405

28
14

3,834

Income
after
tax

493
256
654
908

1,086

1,155
1,188
2,774
7,305
4,045

2,571
992
639
222

57

3,834 24,345

493
2,372
3,471
4,203
7,790
3,132

1,664
814
385
18
3

24,345

24

tftlU
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Maintenance, retails and improve>
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Consum ers’ expenditure a t cu rren t p rices (i)
TABLE 24 £  million

Food (household expenditure) (1): 
Bread and cereals 
Meat and bacon 
Fish _
Oils and £ats  ̂—......... .................. .
Sugar, preserves and confectionery.

Dairy products..........................-.......
Fruit _
Potatoes and vegetables......... — ...
Beverages ------
Other manufactured food

Total ________

Alcoholic drink: 
B e e r_______
Wines, spirits, cider, etc. 

Total _______________

Tobacco: 
Cigarettes 
OAer...... .

Total

Housing:
Rent, rates and water charges____
Maintenance, repairs and improve 

ments by occupiers___-..............

T o ta l_________________

Fuel and light: 
Coal and coke 
Electricity __  
G as________
Other.

Total

Clothing:
Footwear...................... ...
Other clothing:

Men’s and boys’ wear ... ................
Women’s, girls’ and infants’ wear

Total ............... .— .....................

Durable goods:
Motor cars and motor cycles, new and 

secondhand........................................
Furniture and floor coverings...........
Radio, electrical and other durable 

goods (1) .... ...........................

Total .. ................ .........

Other household goods:
Household textiles, soft furnishings 

and hardware (^)....................
Matches^ soap and other cleaning 

materiaU, etc.(l)........................... ..

Total ...... ................................................... ..

Books, newspapers and magazines:
Books ................... .
Newspapers.......
Magazines......... ...................

Total ... .....

See footnotes on page 30.

1958 1959 1960 1961 1962

548 548 558 576 610
1,065 1,086 1.140 1,176 1,221

140 155 153 151 157
204 240 220 208 227
411 402 413 416 450

600 616 640 660 661
249 260 260 282 291
440 449 437 482 528
253 271 270 277 281
118 131 137 142 139

4,028 4,158 4.228 4,370 4,565

567 551 563^ 618 665
341 366 391 436 450

908 917 1 954 1,054 1,115

903 930 '1 1,002
✓

1,074 1,086 '
128 131 1 138 143 156

1,031^ 1,061 1,140' l , 2 l / 1,242

U 9 8 1,297 1,367 1,455 1,602

251 272 293 320 353 1

1 1,449 1,569 1,660 1,775 1,955

307 288 323 325 359
197 212 236 269 328
138 134 136 145 159
47 52 56 57 65

1 689 686 751 796 911

248 261 289 299 304

406 424 457 470 489
800 831 901 940 958

1 1.454 1,516 1,647 1,709 1,751

1 / 
425 506 568 5,5 569
362 411 410 430 451

388 462 442 443 456

1.175 1,379 1.420 1,388 1,476

305 321 330 349 356

173 183 185 194 205

1 478 504 515 543 561

47 48 53 54 53137 131 134 150 15750 46 56 58 61
234 225 243 262 271

1963

630
1.247

159
238
467

702
280
533
292
147

694
481

1,129
157

391

1,010

319

518
1,008

1,845

497

1,703

368

207

575

279

1964 1965 1966

653
1,334

180
247
476

674
1,387

190
250
492

748
306
551
309
158

695
1,477

194
249
499

4.695 4,895 5,065 5.322

837
578

887
625

1,171
172

412

332

548
1,058

843
525

515

399

211

610

297

1,242
186

1,316
188

457 497

348

584
1,127

801
565

528

417

225

642

327

356

60S
1.152

798
573

523

438

230

668

350

1967

5,479

936
654

1,175 1,317 1,415 1,512 1,590

1,319
193

1,286 1,343 1,428 1,504 1.512

1.770 1,931 2,129 2,338 2,501

554

2,161 2,343 2,586 2.835 3,055

1,000 1,087 1.161 1,208

360

604
1,175

1,938 2,059 2,113 2.139

891
565

558

1,883 1,894 1.894 2.014

456

228

684

374

1968

750
1,575

203
236
533

5.673

958
733

1,691

1,379
199

1,578

2,682

602

3.284

1,340

375

637
1,245

2,257

999
598

609

2,206

500

235

735

400

I
Ml

' * r* > V«' M
• •  t

.3 • >

i
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TABLE 24 (continued)
Consumers* expenditure a t curren t prices (̂ )

£  millioQ

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Chemists’ goods........................................ 219 232 244 263 276 291 316 336 359 367 398

Miscellaneous recreational goods_____ 285 309 342 364 379 394 429 451 473 503 548

Other miscellaneous goods .................... 205 216 233 249 251 264 295 317 332 343 379

Running costs of motor vehicles ......... 357' 405/ 454/ 526 614 682 778 914 1,045 1,178 1,380

Travel:
133 134 145 152 156 159 165 170 179 181 183

Bus, coach and tram .......................... 294 302 312 326 337 346 361 370 387 388 394
102 109 115 126 140 158 175 196 218 243 276

529 545 572 604 633 663 701 736 784 812 853

Communication services:
66 67 72 74 73 78 81 94 102 108 108

Telephone and telegraph.................... 62 65 68 73 84 91 102 114 119 136 154

128 132 140 147 157 169 183 208 221 244 262

Entertainment and recreational services;
63 6085 71 67 63 61 61 63 65 60

177 193 218 241 263 271 285 310 340 359 374

262 264 285 304 324 332 348 375 403 419 434

t)omestic service 101 102 103 105 no 112 116 122 130 136 143

Catering (meals and accommodation) .._ 822 874 906 958 1,029 1,093 1,162 1,228 1,284 1,311 1,391

Wages, salaries, etc. paid by private non- 
profit-making bodies(2)........................ 112 123 137 148 173 197 217 237 269 297 334

Insurance ................... —.......................... . 143 162 166 179 206 220 238 258 278 300 328

ther services 595 642 689 760 807 849 923 989 1,116 1,246 1,381

Income in kind not included elsewhere 56 50 46 44 44 46 47 50 52 51 49

less Expenditure by foreign tourists, etc. 
in the United Kingdom ...................... —186 —199 —225 —231 —236 —242 —245 —249 —279 —301 —350

Consumers^ expenditure in the United 
ICi ngdom ... .................................... .. 15,074 15,872 16,650 17,534 18,614 19,799 21,134 22,475 23.826 24,961 26,694

Consumers" expenditure abroad............ 222 234 259 276 292 326 359 390 410 378 371

Total ............ ........... ........ 15,296 16,106 16,909 17,810 18,906 20,125 21,493 22,865 24,236 25,339 27,065

(1) For estimates of total household and other personal expenditure on food, pedal cycles, household textiles and soft furnishings, hardware
and matches see page 98.

(2) Excluding catering.

jUcobdk 

^es, spiriB,

Toticco:
Cigaittw-------
O ^f--------- -

Tod

Ho(siD|:
Rtnt, rates and water ch arg es------
Maintenance, repairs and im prorc ' 

ments by occupiers. -

Tod
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P E R S O N A L  S E C T O R

736

237

50

^249

784 812

102
119

108
136

-2 7 9

262

375 403 419 434

122 130 136 143

269 297 334

d tcx

t a b l e  25

Food (household expenditure) (1): 
Bread and cereals .
Meat and bacon 
F ish______
Oils and fats 
Sugar, preserv’es and confectionery

Dairy products 
Fruit ...............
Potatoes and vegetables 
Beverages 
Other manufactured food

T o ta l-----------

Alcoholic drink:
Beer
Wines, spirits, cider, etc. 

T o ta l________________

Tobacco: 
Cigarettes 
O ^ e r  .

Total

Housing:
Rent, rates and water ch arg es...........
Maintenance, repairs and improve' 

ments by occupiers..........................

Total • k •«* •••

Fuel and light: 
Coal and coke 
Electricity 
G a s ________
Other

♦ 4*I

I 9

T o ta l_____

Clothing: 
Footwear
Other clothing:

Mens’ and boys’ wear ...................
Womens’, girls’ and infants’ wear

Total —..........

Durable goods:
Motor cars and motor cycles, new and

secondhand______ _______
Furniture and floor coverings 
Radio, electrical and other durable 

goods (1) .....................................

Total

Other household goods:
Household textiles, soft furnishings 

and hardware (1).......................
Matches, soap and other cleaning 

materials, etc. (1) .....................

Total

B<»ks, newspapers and magazines: 
Books ........
Newspapers 
Magazines .

T o ta l_____
* * *   ̂̂   ̂I

Consumers’ expenditiu*e at 1963 prices ( )̂

4 9  499%%4

1958 1959 1960 1961 1962 1963

612 610 615 610 620 630
1,109 1,114 1,161 1,198 1,233 1,247

156 169 159 155 161 159
242 235 230 234 242 238
477 457 471 474 478 467

641 650 668 683 694 702
240 275 273 277 278 280
473 492 515 531 517 533
260 277 279 288 283 292
130 144 147 150 140 147

4,340 4,423 4,518 4,600 4,646 4,695

598 633 659^ 691 691 694
361 388 413 448 450 481

959 1,021 1,072 1,139 1,141 1,175

1,048 1,073 1,118 1,140 1,088 1,129
157 158 157 154 158 157

1,205 1,231 1,275 1,294 1,246 1,286

1,593 1,622 1,657 1,685 1,733 1,770

280 302 320 333 356 391

1,873 1,924 1,977 2,018 2,089 2,161

384 358 386 366 379 379
199 215 248 281 336 384
150 143 145 146 158 173

53 59 64 63 67 74

786 775 843 856 940 1,010

A
281 292 312 319 311 319

439 460 493 495 496'^ 518
837 880 945 971 1,008

1,557 1,632 1,750 1,785 1,777 1,845

/—--U—̂
/  350 
^ “"408"

449
461

430 
■ '4 6 2 '

494
"  ~453

5 1 ^  
4’5 9 '

355 436 423 424 \  442^ 497

1,113 1,328 1,370 1,334 1,411 1,703

/
321 342 350 362 / 3 6 I 368

196 198 198 205 207 207

517 540 548 567 568 575

53 54 57 56 51 57168 158 163 162 164 16168 60 68 67 64 61
289 272 288 285 279 279

1964

623
1,237

170
242
458

721
298
563
305
152

4,769

726
528

1,254

1,108
162

1,270

1,798

398

341
384
182
66

330

538
1,042

7 o
853
508

504

391

207

598

See footnotes on page 32.

278

1965

620
1,233

171
240
468

721
296
570
300
151

728
504

1,066
158

428

337
420
211

67

339

559
1,088

810
524

508

398

209

607

277

1966

612
1,264

168
246
474

722
308
592
313
157

4,770 4,856

743
522

1,232 1,265

1,107
157

1,224 1,264

1,846 1,895

448

2,196 2,274 2.343

321
438
242
67

973 1,035 1,068

333

562
1,091

1,910 1.986 1,986

807
s r7

497

1,865 1,842 1,821

408

210

618

287

1967

611
1,272

170
244
478

736
293
612
324
159

4,899

762
535

1,297

1,110
161

492

331

5 5 0
1,101

876
498

524

416

213

629

288

C million

1968

604
1,270

173
243
469

745
307
625
329
163

4,928

768
571

1,339

1,107
158

1,271 1,265

1,948 2,015

5 1 4

2,440 2,529

297
464
271

65

1.097 1,151

338

566
1,155

1,982 2,059

545

1.898 1,985

442

214

656

289

9

J

y
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P E R S O N A L  S E C T O R

Consumers’ expenditure at 1963 prices (̂ )
TA B LE 25 (coniinued) £  million

Chemists’ goods ..... -.....................

Miscellaneous recreational goods

O ther miscellaneous goods

Running costs of motor vehicles

T ravel:
Rail .............................
Bus, coach and tram 
O ther ........................

Total

Communication services:
Postal ........................ -.....
Telephone and telegraph

Total

Entertainm ent and recreational services
C inem a...................................— ...........
O ther ................ .....................................

Total

Domestic service

Catering, insurance and other services

Income in kind not included elsewhere

less Expenditure by foreign tourists, etc. 
in the United Kingdom .......................

Consumers’ expenditure in the United 
Kingdom

Consumers’ expenditure abroad

Total (2 )......

1958 1959 I960 1961 1962 1963 1964 1965 1966 1967 1968

230 247 259 265 271 291 306 321 333 333 33S

296 330 368 381 385 ' 394 414 429 430 451 473

213 234 250 260 253 264 281 296 300 301 294

^  389 438 488 550 620 682 770 837 922 1,005 1,100

190 188 178 170 162 159 162 154 153 153 152
358 364 360 356 348 346 341 335 331 324 320
107 112 119 127 143 158 175 190 214 223 232

655 664 657 653 653 663 678 679 698 700 704

75 77 81 81 76 78 78 81 81 80 78
66 69 74 80 85 91 101 115 120 134 145

141 146 155 161 161 169 179 196 201 214 223

106 87 78 72 65 61 58 55 51 46 41
168 190 213 234 254 271 291 304 312 321 327

274 277 291 306 319 332 349 359 363 367 368

120 119 117 114 113 112 n o n o 108 105 lOS

1,960 2,047 2,106 2,179 2,280 2,>59 2,463 2,513 2,578 2,639 2,708

60 54 48 46 44 46 46 47 47 45 42

—213 —225 —245 —242 —241 —242 —235 —225 —239 —248 —275

16,764 17.477 18,135 18,551 18,955 19,799 20,474 20,809 21,249 21,713 22,278

244 259 283 295 303 326 345 360 368 326 284

17,008 17,736 18,418 18,846 19,258 20,125 20,819 21,169 21,617

^ A

22,039

* 4 1

22,562

VV ---------------------- -----  r ............... r
(2) T h e ^ p rk rfn d e rfo r  consumer goods and ser\-ices derived by dividing the estimates of total consumers’ expenditure at current prices by the 

corresponding estimates at 1963 prices is shown in Table 16.
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‘ fflflits by occupiers

Tool

Fdiixlllgl''

Ckttis;

Dnnblegoois:Moor cars and motor cycles, new 
jud secondhand--------------

Fumituit and floor covtnngs
Ridio, ekctrical and other durable

'.a 'lt

Tool

O&erhousehold goods:
Hajsebold textiles, soft furnishings 

'hardware______
Matches, soap and other fl*»on̂ g 
materials, etc.__________

Total

f̂scdbî cius

.i costs Of motor vehi5^

^ “ “cation serrices
and

semcts: A t o n a l
ClDeĝ
Oftcy

Total tites 

^d ie , 

food
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<a •cndittire
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P E R S O N A L  S E C T O R

Taxes on expenditure and subsidies allocated to consum ers’ expenditure (i)
t a b l e  26

Taxes on expenditure

Food (household expenditure)

Alcoholic drink: 
Beer-------
Wines, spirits, cider, etc.

T o ta l. 

Tobacco

»i ........... ...................

Housing:
Rent, rates and water charges..........
Maintenance, repairs and improve­

ments by occupiers.......................

Total

Fuel and light. 

Clothing

Durable goods:
Motor cars and motor cycles, new

and secondhand.........................
Furniture and floor coverings..........
Radio, electrical and other durable 

goods

Total

Other household goods:
Household textiles, soft furnishings

and hardw are-------------------------
Matches, soap and other cleaning 

materials, etc--------------------------

Total

Books, newspapers and magazines......
Chemists’ goods----------------------------
Miscellaneous recreational goods........
Other miscellaneous goods..................
Running costs of motor vehicles........
T ravel....... .............................................
Communication services.......................
Entertainment and recreational 

services:
C inem a................................................
Other........ ..............

T o ta l... ......................................

Other services (including catering)....
Not allocated to categories..................

Total taxes on expenditure..................

Subsidies

Food (household expenditure)............
Rent, rates and water charges 
Travel.....................
Other sem ces (including (ite iing j I  '
Income in kind not included else­

where.......................
Not allocated to categories..................

Total subsidies

^  million

1958 1959 1960 1961 1962 1963

44 51 52 50 66 80

251 222 216 237 253 252
148 155 163 181 192 206

399 377 379 418 445 458

732 763 813 853 874 889

345 364 386 413 452 505

3 2 3 3 2 2

348 366 389 416 454 507

— 2 4 5

54 56 63 69 101 114

99 108 122 111 106 r a
24 22

1
24 26 30 33

68 82 67 69 64 63

191 212 213 206 200 186

20 20 21 24 22 23

15 15 15 14 15 14

35 35 36 38 37 37

41 37 40 46 46 37
26 24 28 31 32 31
39 37 39 42 41 42

125 141 163 195 233 259
37 36 34 35 38 40

2 2 2 1 —

16 8 2
26 34 28 26 24 18

42 42 30 26 24 18

72 92 96 99 95 86
393 439 459 521 585 628

2,580 2,710 2,836 3.048 3,275 3,417

234 217 216 274 288 259
110 114 120 133 127 126

6 6 34 40 42 39
27 24 24 31 34 30

2 2 2 2 2 2
2 2 53 61 63 62

381 365 449 541 556 518

2,199 2,345 2,387 2,507 2,719 2,899Taxes on expenditure Uss subsidies

a !  allocated to the other categories of final expenditure are shown in Table 47.
\ ; tn e  auocation of selective employment Ux is described in notes on page 98.

1964

83

286
244

530

937

545

548

127

68

221

27

14

41

11

11

3,728

470

3,258

1965

90

326
262

588

995

611

613

141

69

231

34

15

49

10

10

4,172

518

3,654

1966(2) 1967(2)

109

355
294

649

682

687

152

69

232

35

14

49

13

13

118
938

508

136

385
315

700

705

10

715

11

155

76

262

33

15

48

20

642

1968(2)

155

390
359

749

1,025 1,038 1,084

738

10

748

12

179

107

332

40

16

56

26

228
1,086

4,628 4.917 5,570

704

4,120 4.275 4,866

m
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V. COMPANl

TABLE 27
Appropriation account

£ million

Incom e

Income arising in the United 
Kingdom:

Gross trading profits (>) (2) (3) ....

Rent and non-trading incom e........

T o ta l........................................................

Income from abroad (‘̂ ) ........................

T o ta l..................................... -......................

Allocation of incom e

Dividends and interest:
Payments:

Debenture and loan interest ......
Dividends on preference shares
Dividends on ordinary shares ....
Co-operative society dividends

and interest .................................
Interest on building society shares

and deposits.................................
Other interest paid by banks, etc.

Total

Additions to dividend reserves.......-

Current transfers to charities .............

Profits due abroad net of United 
Kingdom tax (‘̂ )

United Kingdom taxes on income (5): 
Payments on profits due abroad
Payments on other income...............
Additions to reserves on profits

due abroad ........................................
Additions to reserves on other 

income...................— .........................

Taxes paid abroad

Balance: undistributed income after 
taxation (0  ...-......

Total

1958

4,687

85
108
690

59

108
104

13

158

17

-136

353

2,067

4,687

1959

5,030

96
108
810

59

15

187

77
880

32

-219

408

2,249

5,030

1960

5,527

107
112

1,040

58

17

179

40

277

369

2,301

5,527

1961

3,643

908

5,526

120
117

1,185

57

149
159

1,787

55

19

143

119
682

108

394

2,223

5,526

1962 1963

4,498

1,073

5,571

157
119

1,180

54

5,025

1,149

1964 1965

4,601

1,053

4,778

1,222

1966 1967

4,455

1,343

5,654

1,296

6,174

172
119

1,320

52

184
128

6,950

185 
124

1,520

50

211
186

6,000

1,452

7,452

50

265
260

21

159

131
842

■152

422

2,252

24

190

118
733

39

—60

420

2,574

5,571 6,174

26

227

135
568

73

234

512

2,854

6,950

28

247

163
493

24

552

3,294

5.798

1,417

7,215

302
117

1,687

47

30

210

198
496

—69

550

555

2,528

7,452 7,215

4,637

1,461

6,098

1,450

7,548

380
112

1,576

41

370
321

32

222

160
867

-21

290

563

2,604

7,548

1968

5,117

1,676

6,793

1,766

8,559

474
98

1,630

40

34

319

72

445

726

2,747

8,559

(*) Before providing for depreciation and stock appreciation.
f2) Including United Kingdom branches and subsidiaries of non-resident parent companies. ,  , . . .
(3) Selective^employment tax is included on a cash basis and refunds or premiums are allowed for when they are recened.
(4) After deducting depreciation allowances but before providing for stock appreciation. is a«; follows f/ million): 
(5 Total United Kingdom tax on the total income of companies, including tax on distributions made by companies is as toUows i

I960 1961 1962 1963 1964
1,550 1.485 1,435 1,528 1,825
1,216 1,377 1,563 1.489 1,458

1958
Accruals
Payments ............................................... 1,393

1959
1,238
1,382

1965
1,542
1,486

1966 
2,058 
1,600

1967 
2,220 
1,949

1968 
2,583 
2.050

after

ydilMB B “  re*rr“

transfers:

InTistniait grants

Other (net)----------

Toal-

Eipenditure

Gross domestic 
formation-----

fixed capital

Increase in vahie of stods and woii 
in progress-------------------

lues on capital

Net acquisitiwi of finanria] assets 
including net inrestment abroad .

Total

• ?

.

rij 34
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COMPANIES

Appropriation and capital accounts of industrial and commercial companies (i)
TABLE 29 £, million

1958

Appropnation account

In com e

1959 1960 1961 1962 1963 1964 1965 1966 1967

Gross trading profits of companies operating in the 
United Kingdom (2) (3)............................................... 3,150

Rent and non-trading income arising in the United 
Kingdom p lus income from abroad........................ 1,110

Total 4,260

A llocation o f  in com e

Dividend and interest payments:
Dividends on ordinary and preference shares 
Other ^99 9 ̂ 94 99^ 9 9^ 9 90*

774
249

'X'otdl .............. . *  *  *  4 • 1,023

Current transfers to charities 9 9 « * 9 9 ^ 9 9 l 9 9 » 9 9 9 9 9 9 9 9 4 * 4 9 9 l 9 ^ 9 ^ 12

United Kingdom taxes on income p lu s taxes paid 
abroad and profits due abroad............. - ................ 1,222

Saving before providing for depreciation and stock 
appreciation p lu s additions to dividend reserves 2,003

Total 4,260

Capital account

R eceip ts

Saving before providing for depreciation and stock 
appreciation p lus additions to dividend reserves

Additions to tax reserves (4) 9 9 4 4  • ^ • 9  9 * 4 4  9 4 4  4 4 4 ^  — ^ 9 9 9 ^ 9 9 4  9 ^ ^ * 9 4  9̂ 9 * 9 9  •  9 9 9  * 9 * ^ 999%

Capital transfers: 
Investment grants. 
Other (net) (5)....... 10

Total 1,894

Expenditure

Gross domestic fixed capital formation.

3,498

1,145

4,643

889
267

1,156

14

1,215

2,258

4,643

2,258

187

2,078

3,941

1,121

3,835 I 3,788 i 4,304

5,062

1,172 1,258

5,007 5,046

1,333

4,836 5,065 4,780

1,507

5,637 6,343

1,688

6,753

1,657

4,952

1,695

6,437 6,647

1,116
332

1,373

2,226

5,062

2,226

317

2,119 2,171

104

15

2,558

Increase in value of stocks and work in progress (4) 51

150

2,715 3,071

307 ; 22

12 13 16

2,232 2.033 2,558 3,035 3,109

21

2,731 2,855

Net acquisition of financial assets including net 
investment abroad........................................................ • 9

Total 1,894

1,450 1,652 1,886 1,873 1,833 2,380 2,370 2,288

200 660 386 144 335
1 1 
! 592 417 i 211

!
428

,
246 ^ K ) 16 390

(
1 36 i 137 :j - 5 6 356

2,078 2,558 2,232 2,033 2,558 3,035 3,109 2.731 2,855

(1) Including property companies but not banks and other financial institutions.
(2) Before providing for depreciation and stock appreciation. x
(3) Selective employment tax is included on a cash basis and refunds or premiums are allowed for when they are received.
(4) These figures relate to all companies since separate estimates for financial companies are not available.
(5) Excluding taxes on capital which have been attributed to financial companies.

36

VP .

1968

1,268 
378 1

1,257 , 
404

1,393
418

1,590
498

1,821
631

1,772
749

1,652
805

1,669
1,000

1,646 1,661 1,811 2,088 2,452 '
1

1 2,5211 2,457 2,669

17 19 22 1
1

23
1

1

25
1

27
k

29 31
,

1,225
1

1

1,195 1,234 :1

1
j

1,517
11

1,205
f
i 1,660 1,806 2.309

2,119 2,171
1

2,570
1

2,715 3,071 2,229 2,355 2,527

5,007 5,046 5,637 6,343 6,753 6,437 6,647 7,536

5,482

2.054

7,536

3,475

377

3,475

CO

(NJ

30

tioo couflt

£amnera« ;j ^ g  incom e an

Tool

,d loan inteitst and dh-iden
debenture an<
O îer interest pa)TDcnB

Cuireat transfer to chanties

Unhid Kingdom taxes on m • » M
ibfwd and profits due abroad---- •

Siring before providing for d c p r^ b o i 
mpredation phu additioos to d i'id e i

Tod

Capital account

bcspii

SiriDg brfore providing for depredatior 
ippredatjon pba additions to dh id

C ?id  transfers: b 

Tod
mvestment giante

Sspaistut

Toes on capital (2).

fixed capital fonnation

^ t s  incl
Total

\ ^
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.590 1,821 
498 631 *’?Io:'49 8 0 o ; i,0M

:.088 ! 2,452

23 25 27 29 31

1,517 . 1,205 : 1,660 ' 1,806
%

2309

!,715 3,071 2,229 . 2,355 2,527

5,343 6.753 j 6,437 j 6,647 7,516

2,715 : 3,071 2,229 , 2,355  ̂ 2,527

481 269 ' 517307 22

_  196 ^

13 1 6 ' 21 3> 27

3,035 3.1*>9 ,
2,731 2,8551

770

Ic-

I 'l
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COMPANIES

Appropriation and capital accounts of financial com panies
TABLE 30 £  million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

A ppropriation a c c o u n t

Income

Rent, dividends and interest from industrial and

— 167 — 181 —205 — 192 — 193 — 196 — 235 —287 — 325 — 315 — 365

commercial companies
Other rent and non-trading income arising in the

197 212 284 324 317 324 416 538 577 562 678

United Kingdom plus income from ab ro ad ........ 624 590 705 753 751 762 894 1,063 1,187 1,299 1,512

654 621 784 885 875 890 1,075 1,314 1,439 1,546 1,825

Allocation o f income

Debenture and loan interest and dividend payments 224 242 278 303 334 356 413 465 514 576 693
Other interest payments ... ._ ___ ___ _____ 134 99 171 204 174 161 243 341 401 412 548

Current transfers to charities_______ __________ _ 1 1 2 2 2 2 3 3 3 3 3

United Kingdom taxes on income plus taxes paid
abroad and profits due abroad................................ 159 150 195 217 209 206 232 272 280 275 321

Saving before providing for depreciation and stock
appreciation plus additions to dividend reserves 136 129 138 159 156 165 184 233 241 280 260

654 621 784 885 875 890 1,075 1,314 1 ,439 1,546 1,825

Capital acco u n t 1
1
•

Receipts

Saving before providing for depreciation and stock
appreciation plus additions to dividend reserves 136 129 138 159 156 165 184 233 241 280 260

Capital transfers: investment g ran ts......................... — — — — 3 6
Tnffll 136 129 138 159 156 165 184 233 241 283 266

Expenditure

Taxes on capital (2)... — — — — 1 2 7 17

Gross domestic fixed capital formation (2)............

Net acquisition of financial assets including net

4  9 75 80 96 124 128 154 190 235 271 855

investment abroad----------------------- ----- ------- --- $  • 54 58 63 32 37 30 42 4 5 — 106
Total...... 136 129 138 159 156 165 1 R4. 233

---------- -------------------

i ^Ti ^00 zoo

\ ) 1 his represents the contribution of financial companies to the gross domestic product. It is the difference between bank charges, commissions, 
etc., on the one hand and management expenses on the other.

0  These figures relate to all companies since separate estimates for industrial and commercial companies are not available.
( ) Including expenditure by life assurance and superannuation funds.
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COMPANIES

Appropriation account of non-nationalised companies (̂ )
TA BLE 31 )C million

\ * }  r t U  C U l I i p m U C d  t l l V d i *  i i a w » v / » i M » w w v 4  i -------------------------

(2) Before providing for depreciation and stock appreciation.
(3) Including United Kingdom branches and subsidiaries of non-resident parent companies.
(4) Selective employment tax is included on a cash basis and refunds or premiums are allowed for when they are received.
(5) After deducting depreciation allowances but before providing for stock appreciation.

38

r

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

In c o m e

Income arising in the U nited Kingdom:

Gross tradingprofits (2) (3) (4).......... 2,847 3,164 3,561 3,510 3,487 3,982 4,451 4,629 4,342 4,575 5.107

Rent and non-trading income........ 739 722 837 902 897 911 1,046 1,214 1,335 1,452 1,674

3,586 3,886 4,398 4,412 4,384 4,893 5,497 5,843 5,677 6,027 6.781

Income from abroad (5)....................... 960 986 949 975 1,073 1,149 1,296 1,452 1,417 1,450 1.766

4,546 4,872 5.347 5,387 5,457 6,042 6,793 7,295 7,094 7,477 8,547

A llo ca tio n  o f in c o m e

Dividends and interest:
Paym ents:

D ebenture and loan in te re s t......
Dividends on preference shares
Dividends on ordinary shares......
Co-operative society dividends

Interest on building society
shares and deposits...................

O ther interest paid by banks, etc.

77
106
670

59

108
104

89
106
787

59

115
75

100
n o

1,015

58

127
134

113
115

1,155

57

149
159

149
117

1,152

54

172
137

164
117

1,295

52

184
128

177
122

1,484

50

211
186

205
119

1,694

50

265
260

294
115

1,644

47

311
311

371
111

1,556

41

370
321

474
98

1,629

40

455
411

1,124 1,231 1,544 1,748 1,781 1,940 2,230 2,593 2,722 2,770 3,107

Additions to dividend reserves---- 69 137 60 55 77 154 43 7 —49 42 40

Current transfers to charities.............. 13 15 17 19 21 24 26 28 30 32 34

Profits due abroad net of United 
Kingdom tax (3 ) ........................... 158 187 179 143 159 190 227 247 210 222 319

United Kingdom taxes on income: 
Payments on profits due abroad
Payments on other incom e.........
Additions to reserves on profits

due abroad -...................... ..........
Additions to reserves on other

tnrnm e ...................

67
894

17

— 135

77
845

32

—211

91
588

40

266

119
655

124

131
809

2

—115

118
722

39

—51

135
574

73

220

163
500

—2

—19

198
476

—69

541

160
831

—21

306

132
933

72

445

Taxes paid abroad .... ..........—-------- - 353 408 369 394 422 420 512 552 555 563 726

Balance: undistributed income after 
taxation but before providing for 
depreciation and stock appreciation 1,986 2,151 2,193 2,134 2,170 2,486 2,753 3,226 2,480 2,572 2,739

4,546 4,872 5,347 5.387 5,457 6,042 6,793 7,295 7,094 7,477 8.547

n

CO

operad 0 g

aidfisbJPf

ujoufKwr^' j tobacco

MeoJgoods
fo r

^ufactunng mdustnes —

Caaffucoro 
Gts, dectndty and w ater -Mif

Timspoft aud cottiniuBK3tiOD 
DBtnbutive tracks —
Icsunnce, banking and finance P ). 
Other serrias- - - - - - - - - - - - - - - - ----

.Idjurn&ents

Tcttl___

Jfet profits of com panies o p e ra d i 
United Kingdom

Foretiy and fishing _
Mining Bid quanying

MfflufKturing:
^  drink and tobai
a o ^ i n d  allied 
Jlea] mami&cture_ 
f e f ^ w d  elect 
^ d ^ a n d ^

J^ o d fo o tw .

^®^«facturing 
Total

goods

spedfied

P^liSing.
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COMPANIES

Trading profits by industry
TABLE 32 £  million

'  /  i v i  u v p i c i ; i u u u i l  ( U J U  d l U C K
(2) Including net receipts of interest.
( ) Net profits are equal to gross profits less the statutory depreciation allowances granted for purposes of tax assessment.

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967

Gross profits o f co m p a n ie s  o p e ra tin g  in  th e  
U nited K ingdom  (i)

nnd fisiXltlff ................................ 5 5 5 7 7 7 10 10 9 9
19 22 25 26 27 32 41 44 39 42

Manufacturing:
dnnlc and tobacco —.................... 340 358 380 405 425 474 457 488 477 496

Chemicals and allied in d u strie s ....................... 249 282 319 300 305 331 399 421 396 419
IVletal manufacture ................... ........................... 217 265 315 269 224 241 261 303 285 253
Engineering and electrical goods .................... 428 451 478 486 496 538 660 630 620 649
Shipbuilding and marine engineering............ 32 30 22 21 12 10 11 11 11 12

444-LJ1 L i n n i P B i < i i ^ i t i r > r t i i ^ i i i i  !■■■■ 176 203 204 148 169 227 239 247 221 234
Metal goods not elsewhere specified.............. 112 105 130 126 119 125 158 172 162 157

124 167 185 170 170 218 182 192 173 173
Leather, leather goods and fu r ......................... 7 11 11 9 9 10 12 13 11 11
Clothing and footxs'ear 44 53 63 56 50 59 59 65 58 55
Bricks, pottery', glass, cement, etc................... 74 90 106 105 101 108 147 131 119 129
Timber, furniture, etc. ................................. ... 20 24 28 24 25 29 37 37 32 32
Paper, printing and publishing......................... 138 153 182 161 170 183 216 225 209 216
Other manufacturing industries....................... 45 53 65 63 62 75 95 91 88 88

Total..........-............................................................ 2,006 2,245 2,488 2,343 2,337 2,628 2,933 3,026 2,862 2,924

Construction --------------------------------------------- 111 116 133 138 152 181 233 230 213 197
Gas, electricity' and water 10 18 27 27 18 19 25 26 28 23
Transport and communication............................. 193 195 232 219 241 266 272 300 273 259
Distributive trades ..................... .. 519 571 637 646 680 771 855 870 861 846
Insurance, banking and finance (2)...................... 482 482 566 636 662 695 792 927 990 1,085
Other services ............... . ....... 146 185 206 211 184 263 268 279 261 288

Adjustments . .. _. ___ — 508 —522 —583 —610 —713 — 754 —828 —934 — 1,081 — 1,036

Total............................................................................ 2,983 3,317 3,736 3,643 3,595 4,108 4,601 4,778 4,455 4,637

N et profits o f co m p an ie s  o p e ra tin g  in  th e  
U nited K ingdom  (3)

Forestry and fishing________________________ — 1 — 1 2 - 1 1 1 1
Mining and quarrying----------------------------- --- 12 13 13 14 13 16 20 21 23 26

Manufacturing:
Food, drink and toharen 273 282 293 312 315 345 316 333 352 389
Chemicals and allied industries..................... 134 183 206 162 162 157 179 202 231 258
Metal manufacture.................... _  _  .............. . 135 166 201 136 85 82 89 126 160 149
Engineering and electrical g o o d s..................... 327 335 348 323 328 346 425 376 432 470
Shipbuilding and marine engineering............ 23 20 12 12 4 — 1 3 2 5

■ ............................ i i i  I I I ............................... 1 134 136 135 62 78 92 102 115 82 91
Metal goods not elsewhere specified 85 79 99 91 82 83 105 113 117 115
T^^tilcs ............................................................................................................................................................................................................................................................................................................................................................................................. 82 119 126 108 107 124 100 103 111 121
Leather, leather goods and fu r ........ 5 9 9 6 7 7 9 9 8 8
Clothing and footwear ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ 36 44 53 45 39 46 44 49 46 45
Bricks, pottery, glass, cement, etc.................... 51 64 74 69 57 63 84 59 63 76
Timber, furniture, etc. --------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 14 17 20 16 17 18 23 24 20 20
Paper, printing and publishing ___________________ ____________________________ 99 n o 135 108 112 114 135 140 141 156
Other manufacturing industries............ . 28 36 43 39 36 40 55 54 54 57
Total ................. 1,426 1,600 1.754 1,489 1,429 1,517 1,667 1,706 1,819 1,960

in s t ru c t io n -------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 79 76 85 81 92 102 130 123 124 111Oas, electricity and water _
^  ^  M II ...................................................... 2 5 13 7 5 12 10 11 10Transport and communiration 7 6 37 44 51 75 20 13 8 8Uistnbutive trades ______ 404 448 496 487 504 553 610 616 610 629Insurance, bankinc and finanri^ f2t 475 473 553 621 643 670 752 883 946 1,044Other services 114 144 156 156 120 177 177 178 161 190

Adjustm ents-------  ... .......................... —508 —522 —583 —610 —713 —754 —828 —934 -1 ,0 8 1 — 1,036
Total ... ......... 2,011 2,242 2,523 2,291 2,144 2,356 2,561 2,617 2,622 2,943
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VI. PUBLIC CORPORATIONS

Operating account

T A B L E  33 £  m illioa

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

R e v e n u e

Sales:
Revenue sales outside s e c to r .......... 2,559 2,613 2,718 3,147 3,479 3,670 3.953 4,171 4,383 }S,537 6,513Revenue sales inside sector............... 450 415 435 490 522 545 535 531 552
Sales to own capital account .......... 137 158 171 239 268 289 316 349 352 370 369

4 5 121 143 148 143 131 152 158 185 198

3,150 3,191 3,445 4,019 4,417 4,647 4,935 5,203 5,445 6,092 7,080

E x p e n d itu re

Wages, salaries, e tc .................................. 1,387 1,364 1,415 1,690 1,845 1,907 2,001 2,115 2,193 2,371 2,623

Purchases o f goods and services ........ 1,391 1,374 1,402 1,606 1,728 1,763 1,911 1,983 2,117 2.519 2,958

less Increase in value of stocks and
— 33 — 10 11 — 9 — 2 31 — 12 — 5 ^ 1 — 82 —23

Taxes on expenditure:
R a te s .................. ................................ . 41 46 49 55 61 59 60 65 74 89 109
M otor vehicle, catering licences, etc. 4 3 3 4 ■ 4 6 6 8 8 8 9

Balance: gross trading surplus and 
rent before providing for deprec-

1,187iation and stock app rec ia tion .......... 360 414 565 673 781 881 969 1,037 1,094 1,404

T o ta l ............................................................ 3,150 3,191 3,445 4,019 4,417 4,647 4,935 5,203 5,445 6,092 7,080

Appropriation account
T A B L E  34 £  million

35

reciation

Additions '
its«^ "'iTTesen'es

-- ------------------------------------

inftnandoi
I ^ M c e n r i ^ v e m n ^ t M :

On ffriting-o“ ____
less stock redeemed; 

^ S S e r  of liability to 
gOTtrnment. -----------

Other-

Tool

Expenditure

Gross domestic fixed capital for" 
(nation__________________

Increase in value of stocks and work 
in progress____

rraifictww injamcial amts

Net lending to prh-ate sector____ _
Net lending and investment abroad_

on company securi-

of other financial

Totil

cs

f
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Capital account

PUBLIC CORPORATIONS

TABLE 35 £  m illion

Receipts

U ndistributed income before provid­
ing for depreciation and stock app-

f  ■ i - i w i i t i i n i T i i n * * * * * * * - ^ * ^ ^ * * * * ^ ^ ^ ^ " * * * ^ ^ *

Additions to interest and dividend
resen^es------- - ip̂nXiirTiiTM mm ...>

Additions to tax reserves ......................
Capital transfers (net):

On writing-off d e b t.......... ... ...........—
O ther......... .......

Tramactions in financial assets

Loans from  central governm ent (n e t):
On writing-off d e b t............................
O ther________

Stock issued less stock redeem ed:
On transfer of liability to central

governm ent.......................................
O ther____

T o ta l_________

Expenditure

Gross domestic fixed capital for-

Increase in value of stocks and work 
in p ro g ress______________________

Transactions in financial assets

N et lending to  private sec to r...............
N et lending and investm ent abroad....
Cash expenditure on com pany securi­

ties, etc. (n e t)______

N et acquisition of other financial 
assets ----------------------------

Total

¥ 4 4

1958 1959 1960

164

576

179 302

616

730

694

33

806

758

10

30

730 806

483

1961

357

8

1

800

788

11

» I

15

800

542

911

905

•27

911

41

1962 1963 1964 1965 1966 1967 1968

430 540 598 644 652 667 800

— 23 40 10 13 17 16 24
— 5 — 3 4 — 25 — 2 — 8

10 432 525 33
8 10 10 11 11 16 68

— 10 957 —473 — 17
492 432 577 667 843 1,163 1,093

_ — 1,444 — 52 — 16
— 5 3 — 2 5 — 12 — 2 13

897 967 1,193 1,344 1,486 1,858 1,990

933 1,024 1,187 1,293 1,455 1,662 1,639

2 — 31 12 5 41 82 23

— 1 8 — 12 4 9 29 38
7 2 7 9 8 5 7

f t  # 4  ft 1 10 20 5 55

— ^4 — 36 — 2 23 — 47 75 228

897 967 1,193 1,344 1,486 1,858 1,990

« ft

n]
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PUBLIC CORPORATIONS

Analysis of appropriation accounts by industry
T A B L E  36

Incom e
G ross trading surplus before provi­

ding for depreciation and stock 
appreciation

e # « «  I

Fuel and pow er.
Iron  and steel____
T ran sp o rt and com m unication . 
H ousing and new tow n corpora- 

tions
O ther co rp o ra tio n s....................... .

»4«4«

7 o ta l

R ent and non-trad ing  income 1 9 ^  4 4 4 9  ^ 9 4 9 4 4 4 9  4 4 4 4  M 4 #  4 4 4F uel and power
Iron  and s te e l ...................... ............
T ransport and com m unication _  
H ousing and new town corpora* 

tions
O ther corporations

* 4 ^ 9 4 9 » 9 9 4 9  4 « »  4 4 4 4 4 4 9 9  » 4 * 4  4 4 4 4  » • « « « • • « 4 4 4 4 4 9 4 4

Total •  4 * 4 4 4 4 4 9  9 9 9 9 4 4 9 4 4 9 W  9 4 9 9  9 9 * 4 4 4 9  4 9 4  W 4 4 4 4 4

Incom e from  abroad Fuel and p o w er....................... ........
Iron  and steel ..................................
T ran sp o rt and com m unication .... 
H ousing and new tow n corpora­

tions
O ther corporations

4 9 9 4 4 4 4 4 4 4 9 4 9 9  4 9 9 9 ^ 4 9 4 4 9 4 4 4 9 9  I  4 4 9 4 4 9 9  4 4 4 9 9 9

T otal 4 4 4 4 4  — <9 4 » 4 9 4 9 9 9  4 9 9 9 4 9 9 4 4 4 4 9 4 4 4 4  < 9  4 4  9 9 9 4 * 9

T otal 9 4 ^ 9 9 4 * 9 « 4 4 * 4 9 4 4  9 9 9 4 * 9 * 4 — 4 9 9  444— 4Fuel and pow er _.
Iron  and steel..................... ..............
T ran sp o rt and communication 
H ousing and new  tow n corpora­

tions
O ther corporations

M * 4 4  4 9  — 9 4  9 4 4 4  4 * 4 9 4 * 9 9  4 9 9 4 9 4 9 «  4 4 * 9 4 * 4 4 4 4

T otal 4 4 4 4 * 4 4 * 9 4 4 9  » 4 4  4 4 4 4 4 4

A llocation  o f inco m e
Provision for in terest and dividends

Provision for U nited  K ingdom  taxes 
on income

Balance: undistributed  incom e before 
providing for depreciation and stock 
appreciation

Total

Fuel and pow er ______________ _
Iron  and steel................... ................
T ransport and com m unication_
H ousing and new  town corpora-

4

t i o n s  9  9 9 9 4 4  9 *  M M 4  4 4 9 4 9  4 9 9 4 9 9  > > 4 < 4 4 * 4  > 9 4 4 4 4 4 4  > 9 4 9  4 4 4 4 4 4 4 < < »  4 4  4 9 4 4 4 * 4  —

O ther co rp o ra tio n s................... .....

T o ta l 4 4 9 9 9 * 9  9 4 > * 9 * 4 9 9 4 9 4 4 9 * 9 4 * 9 9 *  9 9 4 »  9 9 4  9 9 9 4 4 9  I  —  l M l | l i > l l 9 9 | l l 9 9  1 * 4 4 *

Fuel and p o w er..................... .......
Iron  and stee l...................................
T ransport and com m unication_
Housing and new town corpora-

4

t i o n s   » 4  9  4 * * * * »  4  4  9  9  9 *  9 9  9 9  4 * * * * — 9  9  4*— 4 4 * * * *  4  9 *  9 *  4 4  4  9  4— «

O ther co rp o ra tio n s.........................

T otal — 9 4 4 9  4 * 4 9 9 4 9 * 9 — * 9 1  M i l  I — 9— * 9 9 — > 4 * * * 4 4 4 9 * 4 4 4 4  4 4 9  » 9 4 4 4 4 9 4 4 * 9 * *

Fuel and p o w er................... -..... .....
Iron and stee l...................................
T ransport and communication
H ousing and new town corpora- •tions n ^ i ( , m i M f i TTTTT T T m n n t - T m  

O ther co rp o ra tio n s.........................

T otal 4 * 4 4 9 9 4 > 4 4 4  4> P 4  4 4 4 4 9 * 9 9 4 * 4 9 9 < 9 9 9 4  — 9 9 9  4 4 4  »<4 4 4 4 9 * 4 4 * 4 4 4 4  9 9999— 4*99

Fuel and p o w er......-........................
Iron and stee l........................... ........
T ransport and communication 
H ousing and new town corpora-

4

t i o n s  4499494494 499— 49944— 44 9494 4499*999494*94— 99 — 49*— 994

O ther co rpo ra tions.........................

— 99 44449444444 —494>4»4944**4*4444*—* 94— 44 449449H lM M 44i

42

£  millioD

1961 1962 1963 1964 1965 1966 1967

391 469 529 559 592 601 64613 3 6 12 13 12 46
235 265 315 346 370 416 429

6 6 6 7 8 9 10
8 — 10 7 12 11 8

645 751 846 931 995 1,049 1,139

19 20 22 23 25 25 26
3 4 2 1 1 1 1

13 16 15 16 18 20 19

13 14 16 18 20 22 24
22 19 10 13 20 25 27

70 73 65 71 84 93 97

4 4 2 3 2 2 2

4 4 5 5 6 6 7

8 8 7 8 8 8 9

410 489 551 582 617 626 672
16 7 8 13 14 13 47

252 285 332 365 390 438 450

19 20 22 25 28 31 34
26 31 5 25 38 42 42

723 832 1 918 1.010 1,087 1,150 1,245

178 193 206 227 240 272 318
4 10 9 8 9 8 17

142 163 133 139 148 161 178

17 19 21 24 27 30 35
15 14 6 8 12 21 23

356 399 375 406 436 492 571

5 — 1 — 1 1 1
—

1 1 3 5 1 1 2

4 3 1 — 5 5 5

10 3
1

3 6 7 6 7

232 296 345 355 377 354 354
7 — 2 4 4 5 30

109 121 196 221 241 276 270

2 1 1 1 1 1 — 1
7 14 — 2 17 21 16 14

357 430 540 598 644 652 667

410 489 551 582 617 626 672
16 7 8 13 14 13 47

252 285 332 365 390 438 450

19 20 22 25 28 31 34
26 31 5 25 38 42 42

723 832 918 1.010 1,087 1.150 1,245

fO

Loans 60m  central g o « n

(d«)

kCOt

Stock issued less stock redeem ed

Total

Expenditure

“ p w

® value of

o f 
lin g ,
‘dditi

-"■I ®d
®terest

^ rv es

(

1

T<
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PUBLIC CORPORATIONS

Analysis of capital accounts by industry
TABLE 37

R e c e ip ts
Undistributed income before pro­

dding for depreciation and 
stock appreciation

Capital transfers (net)

Loans from central government 
(net)

Stock issued Uss stock redeemed

Total

Fuel and pow er...........................
Iron and steel
T ransport and com m unication ........
Housing and new town corporations 
O ther co rporations............................

Total

Fuel and pow er....................................
Iron and steel.........................................
T ransport and communication ........
Housing and new town corporations 
O ther corporations ..............................

Total

Fuel and pow er............. ...... ........... .
Iron and s te e l.......................................
T ransport and com m unication ........
Housing and new town corporations 
O ther co rporations..............................

Total ......................................................

Fuel and power ................... ........... ....
Iron and steel........................................
T ransport and com m unication ........
Housing and new town corporations 
O ther corporations .............................

Total ...

t ¥ 4 4 4 4 4 4 4 4 4 4 ^ m ^ 4 4  4 4 4 ^ ^ 4 4 4 4 4  9  4  4 9 9 9Fuel and pow er..... .......
Iron and steel....................... ................
T ransport and communication ........
Housing and new town corporations 
O ther corporations ..............................

Total .9 9 4 ^ 4 4 4 ^ 4 9 9 4 9 9 4  4 4 ^ 9

Expenditure
Gross domestic fixed capital 

formation

Increase in value of stocks and 
work in progress

Fuel and pow er...... ................... .........
Iron and steel.................................. .....
T ransport and communication ........
Housing and new town corporations 
O ther corporations..............................

Total ......................................................

Fuel and pow er....... ........... .................
Iron and steel........................................
T ransport and communication ........
Housing and new town corporations 
O ther corporations ..............................

Total ...................... .......................

Net acquisition of other financial 
assets including net investment 
abroad Uss additions to tax and 
interest and dividend reserves

Total

Fuel and pow er....................................
Iron and steel........................................
T ransport and communication ........
Housing and new town corporations 
O ther corporations .............................

Total .....................................................

Fuel and pow er..... .. ...........................
Iron and steel.......................................
T ransport and communication ........
Housing and new town corporations 
O ther corporations .............................

Total ..................

(•) Including financial transactions on writing-off debt. See Table 35.

£  million

1961 1962 1963 1964 1965 1966 1967

232 296 345 355 377 354 354
7 —2 4 4 5 30

109 121 196 221 241 276 270
2 1 1 1 1 1 — 1
7 14 — 2 17 21 16 14

357 430 540 598 644 652 667

7 7 8 9 424(1)1 9 10
— — — — 4

10(1) 432(1)
1

— 110(1)f --- —

1 1
1
1 I 2 2 2

8 18(1) 442(1) 10 536(1) 11 16

225 269 305 419 44(1) 610 755
75 48 19 7 1 — — 75

186 135(1) 1.011(1) 115 95(1) 158 210
27 31 37 48 54 71 97
29 — 1 17 — 12 4 26

542 482(1) 1,389(1) 577 194(1) 843 1,163

— 2 - 4 4 — 1 5 — 12 — 2

— 1 — 1 -1 ,4 4 5 (1 ) — 1 -5 2 (1 )

—3 — 5 -1 ,4 4 1 (1 ) — 2 --^ 7 (l) — 12 —2

462 568 662 782 850 961 1,117
82 46 19 11 5 5 109

294 265 194 335 394 434 480
29 32 39 49 55 72 96
37 14 16 6 23 22 42

904 925 930 1,183 1,327 1,494 1,844

496 551 668 783 844 986 1,062
76 39 8 6 3 5 36

297 296 298 337 379 386 471
29 36 39 53 60 70 82

7 11 11 8 7 8 11

905 933 1.024 1,187 1,293 1,455 1,662

— 10 12 —29 14 2 23 69
4 4 7 2 2 1

15 — 14 —9 3 16 12

9 2 —31 12 5 41 82

—24 5 23 — 15 4 ^ 8 — 14
2 3 4 3 2 —2 72

—18 — 17 -9 5 (1 ) 2 12 32 —3
—4 —4 — 5 2 14

30 3 5 —2 16 14 31

— 10 — 10 -6 3 (1 ) — 16 29 —2 100

462 568 662 782 850 961 1,117
82 46 19 11 5 5 109

294 265 194 335 394 434 48029 32 39 49 55 72 9637 14 16 6 23 22 42
904 925 930 1,183 1,327 1.494 1,844

\ 4  I

ld.r'‘

k 4  *
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Vn. CENTRAL GOVERNMENT INCLUDING NATIONAL INSURANCE FUNDS

TA B LE 38

Receipts
Taxes on income:

Income ta x ......... -...............................
S u rtax ...................................................
Profits ta x ...............................-............
Excess profits tax, excess profits 

levy, gtc......
Corporation t a x ............ .
less Overspill relief.

Total

Taxes on expenditure:
Customs and excise duties:

B eer...................................................
Wines and spirits...........................
Tobacco .........................................
Hydrocarbon oils ( • ) .....................
Protective duties.............................
Tem porary charge on imports .,-..
Purchase tax (* ) .............................
Entertainm ents................................
Television licence ..........-.............
Television advertisement ............
B etting..............................................
O ther

T o ta l...__

M otor vehicle licence duties (*)

less Export rebates

Selective employment tax ................
Stamp duties ..... ................................
Post Office contribution to the

Exchequer........................................
Broadcast licence revenue retained 

by Exchequer
Television contractors: additional

payments..........................................
Miscellaneous......................................

otdl

National insurance contributions
National health contributions......
Redundancy Fund contributions

Gross trading surplus (2) (3):
Post Office (excluding Savings

Bank).............................................
O ther..................................................

Rent (*̂ ): ^
Tem porary houses and Forces 

married quarters 
Other

Interest and dividends, etc.:
On loans to local authorities 
On loans to public corporations. 
O ther...............................................

Current grants from overseas govern­
m ents..................................................

Total

Current account

(1) Before deducting Export rebates.
(2) Before providing for depreciation and stock appreciation.
(3) Excluding Post Office from April 1961.
(4) Before providing for depreciation.

44

J

1958 1959 1960 1961 1962 1963 1964

2,285 2,328 2,285 2,565 2,846 2,823 2,941
161 169 178 196 230 174 179
276 258 260 315 378 387 407

3 3 2 2 1 1 1

2,725 2,758 2,725 3,078 3,455 3,385 3,528

255 226 220 241 257 257 292
159 171 180 200 210 225 267
737 768 818 858 879 894 942
341 371 401 480 547 572 640
110 126 154 151 148 153 183

■  ,  1 ■ 26
497 501 510 521 571 565 633

16 8 2 — —
9 10 11 12 13 8 —

M , 4 8 8 3
34 37 41 40 36 29 33
34 32 29 33 18 10 15

2,192 2,250 2,366 1 2,540 2,687 2,721 3,034

106 112 125 141 164 181 194

61 93 94 97 95 92 83

5 m

3 5 2 1 1 2

3 3 2 —

_ 5
23 23 28 32 33 38 41

2,390 2,486 2,620 2,812 2,980 3,033 3,359

760 784 795 930 1,034 1,138 1,275
99 113

9
118 142 163 165 169

95 99 111 27
18 17 18 19 17 17 24

9 10 10 10 4 2 3
62 70 79 91 101 95 93

124 123 123 124 124 123 125
76 97 136 185 252 241 291
77 94 78 95 121 97 100

3 — —

6,438 6,651 6,813 7,513 8,251 8,296 8,967

£  million

1965 1966 1967 1968

3,374 4,120 3,666 4.168
184 210 279 220
465 135 40 12

1 -  —

— 23 1,165 1,283
—38 —58 —36

4,024 4,450 5,092 5,649

332 361 390 395
285 314 335 382

1,000 1,029 1,038 1,083
771 856 949 1.081
176 182 198 224
167 133 —9 —3
647 686 748 971

33 43 69 97
14 13 11 12

3,425 3,617 3,729 4,242

239 270 289 385

- ^ 7 —96 —93 —63

_ 299 434 619
76 78 92 118

2 2 2 3

19 21 24 26
44 46 52 62

3,758 4,237 4,529 5,392

1,518 1,620 1.712 1,947
166 166 164 179

1 18 33 41

24 15 16 30

3 4 5 6
92 93 88 86

142 171 203 235
304 368 400 509
124 134 133 118

10,156 11,276 12,375 14.192

(COi

XflDSpOf̂  ----

^ ‘’gStry «»i 

F & J  P 7 “
ser̂ -ice XiijonJ neâ ® .

S  ”4 “  “o«
Odxf

Tool

Sisidies:
Housing!*)
Agriculture and food
Xitioiudised transport under- 

takings
Other transport and communrcation 
Employment prenuums.
.hsistance to coal industry. 
Other _____________

Total

Current grants to personal sector:
Post-war credits_______
Edŵ1* 111

Scholarships and m aintcnana 
•Dowances________

Orm  to uni^-enitics, c o D ^

prcfit-makiag bodies 
Uulacare
S ^ .s e c u r itf^ ^ :

5 ? ^  insurance (2) (3)

Other
!II«it

Total

T ^

T0T(j
Tail, ̂«»ilseo

ttail

*** Tikl^ 26 ^•ble42.

^ 0

i L / 1
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CENTRAL GOVERNMENT

Current account

t a b l e  38 (continued)

E x p e n d itu re
Current expenditure on goods and 

services:
Military defence 
Civil defence —
External relations .............-.......
Roads and public lighting........
Transport and communication
Employment sers’ic e s ................
Other industry and tr a d e .........
Research
Agriculture, fishing and food ......
Police and p risons............................
Parliament and law courts .............
National health service...................
Milk and welfare foods...................
Social security benefits...................
Finance and tax collection.............
Records, registrations and surveys 
Other

Total I  I

Subsidies:
Housing ( 1 ) _______
Agriculture and food 
Nationalised transport under­

takings ___________________ __
Other transport and communication
EmplojTnent premiums.....................
Assistance to coal industry..............
Other ...

Total

Current grants to personal sector:
Post-war c r e d i ts ------------------------
Education:

Scholarships and maintenance 
allow ances_________

Grants to universities, colleges,
pfr

Grants to other private non-
profit-making bodies............

Child c a r e ----------------
Social security benefits:

National insurance (2) (3 )............
War pensions and service grants(3)
Non-contributory pensions.........
Supplementary benefits (4) ........
Family allowances .

Employment services.........
O th e r___________

T o ta l............................................

Debt in te re s t.........
Current grants to local authorities (5) 
Current grants to overseas countries 

and international organisations 
National insurance benefits and war 

pensions paid to non-residents.......

Total current expenditure

Balance: current surplus before pro­
viding for depreciation and stock 
appreciation........................................

T o ta l...

(‘) For detail see Table 46.
(2) For detail see Table 41.

£  million

( ) Excluding payments to non-residents which are shown separately in this table 
1’) Assistance grants up to 26 November 1966.
(5) For detail see Table 42.

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

1,466 1,512 1,583 1,683 1,804 1,849 1,928 2,062 2,150 2,335 2,368
8 9 9 9 9 10 10 9 9 12 7

49 54 58 62 66 73 80 90 93 101 106
16 17 18 18 20 24 24 24 29 28 26
13 15 16 16 16 16 17 13 13 16 16
19 20 22 22 22 23 25 30 32 37 40
18 20 22 26 32 35 36 52 66 95 128
43 53 65 77 85 90 88 84 90 96 96
27 29 32 33 35 36 39 41 43 48 58
18 20 23 25 26 29 33 34 38 44 50
10 11 12 14 15 16 18 20 22 25 29

632 683 747 800 823 875 947 1,056 1,157 1.269. 1,373.
26 28 28 30 30 34 37 41 44 C43.''
65 74 76 79 88 92 106 109 118 147
86 97 102 106 111 113 115 131 142 164 183

7 8 8 9 9 11 11 12 13 15 16
66 83 70 83 72 45 51 56 70 62 75

2,569 2,733 2,891 3,092 3,263 3,371 3,565 3,864 4,129 4,525 4,761

81 86 89 91 88 88 92 102 108 121 142
266 246 245 311 328 294 244 237 208 247 258

115 137 141 136 123 142 142 166 151
6 6 5 3 2 1 2 14 17 21 23

— — 152 191
— — — — 1 23

3 3 2 2 2 3 4 2 6 5 13

356 341 456 544 561 522 465 497 481 713 801

18 62 25 18 54 30 17 18 17 17 20

5 5 5 7 12 13 14 15 16 16 18

35 39 47 47 62 77 95 114 136 148 165

17 19 22 23 24 23 26 30 33 37 45
2 2 2 2 3 3 3 3 4 4 5

912 987 992 1,125 1,213 1,413 1,497 1,775 1,894 2,084 2,362
95 93 90 95 96 100 104 111 112 111 121
15 13 12 10 9 7 6 5 4 ■  ,  M

121 141 172 169 187 218 225 241 277 392 421
129 133 136 140 140 146 149 152 155 161 270

5 5 5 5 5 6 7 8 29 48 61
20 19 21 26 27 33 38 41 49 59 66

1,374 1,518 1,529 1,667 1,832 2,069 2,181 2,513 2,726 3,077 3,554

780 774 861 897 878 934 942 973 1,043 1,113 1,249
660 711 780 828 926 1,031 1,159 1,249 1.481 1,706 1,899

69 73 84 108 110 120 151 162 163 167 155

8 9 10 10 11 12 12 15 17 21 23
5,816 6,159 6,611 7,146 7,581 8,059 8,475 9,273 10,040 11,322 12,442

622 492 202 367 670 237 492 883 1,236 1,053 1,750
6,438 6,651 6,813 7,513 8,251 8,296 8,967 10,156 11,276 12,375 14,192

♦ 1
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CENTRAL GOVERNMENT

TA B LE 39

R e c e ip ts
Current surplus before providing for 

depreciation and stock appreciation 
Taxes on capital(l).................................

Transactions in financial assets

Proceeds of iron and steel disposals...
Receipts from certain pension ‘funds’

(net)..................... .................................
N orthern Ireland central government:

N et sales of securities.......................
Increase in other debt.,......................

Adjustment for purchase ta x ..............
Adjustment for subsidies ...... -.............
Im port deposits .......... -......... ...............
Transactions in marketable securities 

on acquisition of the capital of
certain undertakings .........................

Borrowing for redemption of govern­
m ent guaranteed stock......................

Miscellaneous financial receipts (net) 
and changes in cash balances.........

Borrowing requirem ent (Net balance):

Increase in net indebtedness to 
Bank of England, Banking
D epartm ent......................................

Increase in notes and coin in 
circulation

Increase in non-marketable debt:
National savings.............................
Tax reserve certificates................

Receipts from market transactions:
trills

Government and government
guaranteed securities................

D irect borrowing (net) from overseas 
governments and institutions: 
Borrowing from overseas govern­

m ents............................................
less Repayments to overseas

governments.........................-.....
Increase in holdings of interest- 

free notes by the International
Monetary Fund .......................

less Capital subscriptions to the 
International M onetary Fund
and European Fund ................

Other
E.E.A. loss on forwards (2)..............

Uss Increase in gold and currency

Borrowing requirem ent.....................

T o ta l .........................................................

(•) For detail see Table 48.
(2) See notes on page 100.

Capital account
£  million

IP.-' ^ V

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

622 492 202 367 670 237 492 883 1,236 1,053 1,750
182 212 236 259 266 308 308 290 315 339 439

3 2 9 87 10 22 18

33 34 43 52 46 68 56 52 64 61 72

— 1 — 1 11 12 6 —1 14 3 22
4 3 2 2 — 1 13 1 11 —1 4

1 21 — 12 — 15 _ 7 —14 1 —7 —36 —73
—6 —2 38 8 7 26 4 —2 3 1

™ ■ ■ " ' ■ 1 ■ ■ 77

1,402 — 52 484 54

13

—35 27 22 —92 57 73 19 —48 —29 6 59

— 1 63 164 91 —253 —32 68 152 44 —19 128

42 85 123 97 6 154 157 193 148 152 186

178 357 283 145 133 185 209 —28 —202 ^ 3 —93
23 —25 35 6 —56 —59 —37 —106 79 36 21

47 95 — M — 178 —269 24 —375 —39 —10 393 548

132 —305 148 —218 599 —137 —114 222 217 529 —506

_ 37 18 , 51 88 98

—60 — 183 —72 —82 --45 —36 —16 ^ 4 8 —66

—10 97 — 151 373 —379 5 359 496 159
(^)

—320 526

(2)
____ —236 1 — — —175

170 2835 —7 —2 70 —31 —24
— — — —105 —251

—271 136 —175 —30 184 53 122 —246 282 319 114

80 156 307 220 —79 148 423 597 521 U 3 4 755

875 925 880 902 923 2,263 1,340 1,846 2,125 3,065 3,137
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Trading
Strategic

Tool

^ h S ^ t s  to private
Grants to universities, colleges.

ett.— m' Planning
4  w  ■ '  *  ~  •

canpensadon----------------
^ 2 1  danui  ̂compensatioD—
Investment g r a n t s -------
Other.

Capita] grants to local audiorities
War damage compensstioQ___
04er,

Capital grants to public corpo­
rations (<):

On writiDg-off debt________
Investmeot grants _ _ _ _ _ _ _
Other_______

Total

in fiatnaal asseti•'tt knding:
Xtt lading to prri^tc sector:

sodetieir

lending to public ^ 7  
^  authorid« ̂

corporationT

®'’wseas

0 ^

»oia„

**̂ e5 of
^  secur.
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CENTRAL GOVERNMENT

1

TABLE 39 (continued)
Capital account

Expenditure
Gross domestic fixed capital formation

Military defence..................................
Civil defence........................................
Roads....................................................
Air transport........................................
Post Office ( 0 ......................................
Other industry and tra d e ................
Research---------- --------—
Agriculture, forestry and food
National health service............
Police and p risons.....................
Other sennces............................

Total

Increase in value of stocks
Trading bodies (^)_.......
Strategic stocks....... ........

Total _

Capital transfers:
Capital grants to private sector (2); 

Grants to universities, colleges.

Town and Country Planning
com pensation............................

W ar damage compensation..........
Investment g ra n ts .........................
O ther-............................ ...................

Capital grants to local authorities (3)
W ar damage compensation..........
O ther.................. .

Capital grants to public corpo­
rations (4):

On writing-off d eb t.................  ...
Investment grants.........................
Other

T o ta l_

Transactions in financial assets 
Net lending:

Net lending to private sector:
Industry and trade...............
Building societies.................
Housing associations...........
Other

Net lending to public sector:
Local au thorities....................
Public corporations:

Loans written-off......................
Transfer of liability for stock... 
Other.

Net lending to overseas sector: 
Loans to overseas governments ... 
less Repayments by overseas

governm ents..............................
Drawings from United Kingdom 

subscriptions to international
lending bod ies..........................

O ther..................

Total net lending

Cash expenditure on company secur­
ities (net)........................................

Steel compensation: issues of stock...

T o ta l....................

(^)
(2)
(3)
(♦)

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967

57 44 32 25 20 19 25 18 29 41
2 2 1 1 3 2 2 3 2 2

30 42 40 51 73 79 108 112 123 139
5 3 3 5 5 8 9 8 6 5

91 90 98 34
6 4 5 5 4 4 5 8 10 15

13 17 21 23 23 21 21 19 20 19
3 3 4 4 4 4 4 5 5 5

26 30 32 38 46 50 65 79 90 112
2 3 4 5 6 7 7 6 6 7

10 14
1

16 26 31 31 35 40 42 47

245 252 256 217 215 225 281 298 333 392

5 6 12 16 19 18 20 24 27 29
— 13 — 16 —29 —9 —7 —8 — 3 — 1 —2 — 2

—8 — 10 — 17 7 12 10 17 23 25 27

15 20 22 27 37 51 60 76 84 79

8 6 3 3 1 _
_

18 12 9 7 6 5 3 3 2 2
■ 203

23 25 39 39 53 48 65 80 81 106

2 1 1 1 1 1 1 1 1
31 34 43 44 54 61 72 76 81 113

— 10 432 525 —
4

i  > 1 1 1 1 2 2 2

97 98 117 122 163 599 202 763 251 509

3 3 34 48 18 17 43 15 5
8 37 46 —9 —7 —3 — 2 _ _ _ _ _ _ _ _ 4 —2

1
— 2 3 6 5 5

4 4 5 3 2 3 2 2 3

—31 —35 — 36 —21 —35 —31 172 455 546 398

— 10 - ^ 8 7 —525
— — 1,444 52

576 616 483 542 492 432 577 667 843 1,163

21 48 61 61 62 66 84 74 94 87
—37 —76 ^ 1 — 109 — 15 — 14 — 19 —24 —30 — 26

17 21 19 1 1 7 7 16 10 18—6 —3 —4 —3 — 1 — 2 2 2
541 '585 524 556 533 1,429 840 762 1,483 1,653

r

33
484

875 1 925 880 1 902 923 2,263 1,340 1,846 2,125 3,065

589

90

•30

1,757

3,137
W ^  me A uat ires
For functional analysis see Table 50. 
For functional analysis see Table 43. 
For analysis by industry see Table 37.
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CENTRAL GOVERNMENT

Current account of cen tral governm ent excluding National Insiu'ance Funds
TA BLE 40 I  milUon

41

Receipt

Coctn(bution*

Total

Tool

p i ^ t s  in lieu o 
butioos -  -•

f graduated co n tn -

G^Bfam central go«nm o«..

toerest

Total ..

Etpeoditure

Gurent cipeaditure on goods and 
soricss.-------------------- -----

Current grants to personal sector:
Redrement pensions______ ..
Widows’ baefits and guardians’ 

aflowanos___________
r«iiipi
tiivx bene&t

Maternity benefit_ _ _ _ _ _ _
Death g ran t___
Injury benefit
Diablemcnt benefit___
'̂‘dustrial death benefit. 

Total_ _ _

Current grants ab 

Balance; °went surplus.
Total

I
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CENTRAL GOVERNMENT

Current account of National Insurance Funds
TABLE 41

Receipts

Contributions from employers:
H.M. Forces.......................................
Other insured persons

U l l M i m i l T r i ------------------------------------  * ............... .............................

Contributions from insured persons:
H.M. Forces.......................................
Other employed persons.................
Self-employed persons 
Non-employed persons.....................

Pa>inents in lieu of graduated contri­
butions y-...  ‘ ... .....

Grants from central government —.....

Interest ..... ................ ..............

Total ............. -

Expenditure

Current expenditure on goods and 
senices _________________ _______

Current grants to personal sector:
Retirement pensions.........................
Widows’ benefits and guardians’

allowances____________________
UnemplojTnent benefit.....................
Sickness benefit-------------------------
Maternity benefit 
Death grant 
Injury benefit
Disablement benefit-.....................
Industrial death benefit...............

T o t a l —..........-.......—.....................

Current grants abroad.......................

Balance: current surplus..................

Total ___^  ......................................................... .................. I  j i i  i M t i i  I

1958 1959 I960 1961

11

t

10

i1f
$

9

i
1

10
366 382 389 461

377 392 398 471

8 7 6 1 7
337 347 352 ' 410 i1

32 33 34 ! 37 ,
6 5 5 , 5 ]

383 392 397 459

149 211 190

1

187

60 62 64 67 f
969 1,057 1,049 1,184

41

4
1i1

48 !
1

48
11

\

1
;

50 .
1

605 661
1

679
1

769

57 62 67 79
49 51 35 36

131 140 135 11 154
20 20 21 24

5 5 ; 6 6
17 18 ; 18 20
25 ' 27 28 33

3 11 3 3 4

912 987 992 1,125

2 3 !' 4 4

14 19 5 5

969 1,057 1,049 1,184

1962

522

508

68

54

816

1,213

31

1,303

1,303 1,432

1963

575

556

201 ! 226

68

62

1,413

—48

1,432

1964

645

622

8

235

70

1,580

65

930 1,022

1,497

12

1,580

£  million

1965 1966 1967 1968

12 13 13 16
782 839 885 1,008

794 852 898 1,024

12 12 12 15
645 678 721 817

52 59 62 71
6 8 7 7

715 757 802 910

9 11 12 13

292 306 310 366

73 76 76 73

1,883 2,002 2,098 2,386

71 74 80 90

1,204 1,281 1,351 1,554

133 144 150 158
55 65 127 134

247 266 314 359
36 36 35 39

8 8 9 11
34 33 33 35
51 54 58 64

7 7 7 8

1,775 1,894 2,084 2,362

8 10 14 16

29 24 —80 —82

1,883 2,002 2,098 2,386

* / • • l*£ !•'. 
w . 'V
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v m . LOCAL AUTHORITIES

Current account
TA BLE 42 £  m illion

from central
Receipts

Current grants 
government:

Grants not allocated to specific
services.......... ...............—...............

Civil defence........................................
Roads and public lighting.................
Agricultural services.........................
Police.......................... ........
Administration of justice
Fire services...................—
Social services:

Education (*)..................
National health service
Child care.................... .

Other specific services.....

Total

Rates.......................................
Gross trading surplus (2).....
Rent (3):

Dwellings..........................
Other land and buildings 

Interest, etc......

Total 4 9 4  9 9 9  4 9 4 4  4 4 4  9 4 4  4 4 4  4 4 ^ ^ 4 4 4

4  ̂ 9 9 ^ 4 4 %  % 9 4 4  4 9 9 4 9 9 4  9 9 4 4 4 9 4  9 9 4  9 4 4  9 4 4  4 ^ 4 4 4 4 4  4 9 9 4  9 9 4  t  9 9  4 9 9 *  4 4 4  f  4

9 9 4 ^ 4 4 ^ 4

Expenditure
Current expenditure on goods and 

services:
Civil defence........................................
Roads.........
Public lighting
Employment services....
Agricultural services....
Environmental services:

Sewerage and refuse disposal.
Public health services...................
Land drainage and coast pro­

tection ......... ........ ............-..........
Parks, pleasure grounds, etc........

Libraries, museums and arts ..........
Police.....
Administration of justice
Fire services ................. -...
Social services:

Education......................
National health service 
Local welfare services.
Child care.- 
School meals and milk

Rate collection ..............—
Records, registrations and surveys 
Other

9 9 4 4 f  4 4 4 4  4 4  9  9 9 9  4 9 9  9 9 4 9  9 9 4 4 ^

9 4 9 9  4 k ^  t  4 4  4  4 4  4 4 4 4 4  4 4 4  9 9  9 4 ^ 9 9 ^ 4 9 4  4 4 ^ 4 4 4  4

P * 4

4 9 4 9 ^ 4 9  9 9 9 9  4 4 4 ^ 4 4  9 4 4 9 ^ 4 9 ^ 9 4 *  9 9 4  4 4 4 9  4 4 4 9  4 4 9  9 4 4 4  9 9 9 ^ 4 4 4 ^ 4 9 4 9 ^ 9 * 4  4 9 9

Total 9 ^ ^ * 4 9 4 ^

Housing subsidies 
Current grants to personal sector: 

Scholarships and grants to
universities, colleges, etc..............

Legal aid—................ -.......................
Debt interest:

On loans from central government 
Other

Total current expenditure

Balance: current surplus before pro­
viding for depreciation and stock 
appreciation .... 9 ^ ^ 4 9

Total

1958 1959 1960 1961

114 410 594 632
4 4 4 5

26 26 28 30
2 2 1 1

50 56 59 68
4 5 5 6
6 2 1 —

406 183 77 75
32 13 3 1

9 4 1 1
7 6 7 9

660 711 780 828

650 714 771 831
42 48 50 50

198 211 229 252
76 84 93 104
28 34 37 40

1,654 1,802 1,960 2,105

5 5 5 6
99 104 109 121
17 18 18 20
4 4 4 4
3 3 3 3

73 79 85 95
17 18 19 21

8 9 9 10
29 30 32 36
18 19 21 24

103 n o 116 139
9 10 10 12

26 27 29 32

548 602 655 712
62 67 72 79
21 23 26 29
22 22 23 26
52 54 57 62
8 9 9 10
4 4 4 4

53 51 51 52

1,181 1.268 1,357 1,497

29 28 31 42

33 37 40 44
— 1

124 123 123 124
117 139 164 211

1,484 1,595 1,715 1,919

170 207 245 186

1,654 1,802 1,960 2,105

1962 1963 1964 1965 1966 1967 1968

926 1,031 1,159 1,249 1,481 1,706 1.899

1,014
61

1,096
67

1,228
72

1,473
76

1,568
81

449
214
89

504
238
93

2,330 2,575 2,844 3,152 3,614 4,007 4,383

9
158
21

5
3

103
23

111
25

122
27

11
40
26

147
13
36

12
42
28

161
15
39

12
46
31

174
17
43

800
86
33
28
68
11
4

60

875
94
36
30
70
11
5

69

937
102
40
33
77
12
5

73

1,657

39

1,813

38

52
1

63
1

124
240

123
269

1,947

45

75
1

125
320

2,113 2.307

217 268

2,330 2,575

2,513

331

10
172
22
6
3

10
184
24
7
3

10
194
23
6
4

5
191
24
7
4

138
30

155
34

178
40

196
44

14
52
36

190
19
47

15
58
41

219
22
52

17
65
47

245
27
58

17
69
53

268
30
63

1,052
115
46
37
86
14
5

85

1,175
127
54
42
99
16
5

101

1,295
146
63
48

115
19
6

115

2,179

67

89
2

142
380

2,443

75

106
2

171
429

2,859

293

2,844 3,152

3,226

388

3,614

2,721

78

122
3

1,424
160
71
53

115
19
6

122

2,941

85

130
3

203
468

3,595

412

4,007

235
543

3,937

446

4,383

1l I

(>) Including grants for school meals and milk.
(2) Before providing for depreciation and stock appreciation,
(3) Before providing for depreciation.
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ffster, _ _ -------

lecrion

Eauotion Pl
Oifaff-

Total

b o m «  6 “ “ 
-----------

Otfaer identified borrowing (net)

Miscellaneous financial f ^ i p t s  
(net) and changes in cash balances

Tool

Expeaditore
Gross dixnestic fixed capital 

fomution:
Civil defence_ _ _ _ _ _ _ _ _ _ _ _ _ _
Roads and public lighting_ _ _ _
Trading services (♦):

Road passenger transport__
Harboure, d ^  and aerodroi
Gas and electricity_ _ _ _ _ _ _
Other.

•Agricultural scn ictt
Housing (2)_ _ _ _ _ _ _ _
EmyoDmcntal senices:

rthise disposal

teetkm
drainage

services

- »
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t a b l e  43

Receipts , .  ̂ A t
Current surplus before providing tor

depreciation and stock appreciation

Capital grants from central govern­
ment (^):
Roads and public lighting................
Harbours, docks and aerodromes ...
Housing (̂ ) ---------------------
Environmental services:

Water, sewerage and refuse
disposal .............................

Land drainage and coast pro­
tection _____

Fire service— ™
Education P) 
Other.............

Total

Net borrowing from 
government.....................

central

Other identified borrowing (net)........

Miscellaneous financial receipts 
(net) and changes in cash balances

Total__________

Expenditure
Gross domestic fixed capital 

formation:
Civil defence-......................................
Roads and public lighting................
Trading services (4):

Road passenger transport............
Harbours, docks and aerodromes
Gas and electricity.—.............. .....
Other------------------------------------

Agricultural sen’ices ........................
Housing (2)..........................................
Environmental services:

Water------------------------------------
Sewerage and refuse disposal......
Public health services...................
Land drainage and coast pro­

tection —
Parks, pleasure grounds, e tc . ......

Libraries, museums and arts ..........
Police....................................................
Fire service..................................
Social services:

Education_____ _______
National health service 
Local welfare services 
Child care 

Other__

Total...............................«................

Capital grants to personal sector___

Net lending to private sector
For house purchase.........................
Other.................................................

Total............

1958

170

33

•31

407

579

35

544

28

579

1959

207

35

•35

409

616

47

582

Capital account

8

26

616

1960

245

44

•36

406

659

54

604

13

42

659

1961

186

45

-21

496

77

783

702

14

67

783

1962

217

55

-3 5

600

40

877

321

814

16

47

877

1963

268

62

-31

638

22

959

365

883

17

59

959

1964

331

73

172

566

111

1,253

495

1,112

20

121

1,253

?2\ compensation is shown against the service concerned (e.g. housing, harbours and docks).
J ) bxcludmg houses provided for specific service (e.g. police); these appear under the service concerned. 
y )  Including grants for school meals service.
(4) Excluding housing and water.

SI

LOCAL AUTHORITIES

1965

293

77

455

560

•10

545

21

1966

388

47

1

82

546

398

655

£  million

1967

412

8

113

398

681

73

160

753

1,185 1,345

20

1,375 1.419

21

1968

446

10

144

589

582

•16

1,375 1,419 1,677 1,745

195

785

1.587 1.722

24

1,677 1,745
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IX. COMBINED PUBLIC AUTHORITIES

Combined current and capital account
TA B LE 44 iC million

Receipts

Current account

Taxes on income: 
Central government.

Taxes on expenditure:

Local authorities (•)

National insurance, etc. contributions 
Central government...........................

Gross trading surplus: 
Central government. 
Local au thorities.....

Rent:
Central government 
Local au tho rities....

Interest and dividends, etc 
Central government (2)... 
Local authorities

G rants from abroad: 
Central government

T o ta l .....•

Capital account

Taxes on capital: 
Central government.

Changes in financial assets and 
liabilities {}):

Central government (“*).....................
Local au tho rities ...............................

Total

Combined current and capital account

Total receipts „..._.

1958 1959 I960 1961 1962 1963 1964 1965 1966 1967 1968

2,725 2,758 2,725 3,078 3,455 3,385 3,528 4,024 4,450 5,092 5,649

2,390 2,486 2,620 2,812 2,980 3,033 3,359 3,758 4,237 4,529 5,392
650 714 771 831 916 1,014 1,096 1,228 1,374 1,473 1,568

859 897 913 1,072 1,197 1,303 1,444 1,685 1,804 1,909 2.167

113 116 129 46 17 17 24 24 15 16 30
42 48 50 50 54 61 67 72 72 76 81

71 80 89 101 105 97 96 95 97 93 92
274 295 322 356 386 417 463 533 603 663 742

153 191 214 280 373 338 391 428 502 533 627
28

3

34 37 40 48 52 59 70 84 89 93

1 7,308 7,619 7,870 8,666 9,531 9,717 10,527 11,917 13,238 14,473 16,441

182 212 236 259 266 308 308 290 315 339 439

108 297 483 385 2 343 559 645 604 1,215 924
407 409 406 573

•

640 660 677 550 403 754 566

697 918 1,125 1,217 908 1,311 1,544 1,485 1,322 2,308 1,929

8,005 8,537 8,995 9,883 10,439 11,028 12,071 13,402 14,560 16,781 18,370

(1) Rates.
(2) Excluding interest on loans to local authorities. i j-  ̂ i i .u
(3) O ther than those shown on the expenditure side of the capital accoimt; excludmg central government lendmg to local authorities.
(4) Excluding transactions on writing-off debt of public corporations and on nationalisation of the steel mdustry.

52

<o

IN

E ^ tu re

Ctrrini

jutbonoes

Loai suthonnes

interest; 
Central
Local authonoes

Total-

Qgfiulauoimt

Goods and services P); 
Central govemmenL 
Local aiSwrities —

Grants:
Central government (1) (<). 
Local a u ^ rrtie s  _

rmnicial assets (^ : 
Catral government {*) 
Local authorities_ _

Total

ament and capital account 

. Total expenditure

^ C o m p S S ® '« “ fromceni 
f\ domestic

fluinont
‘ loans fru® cgjj,

. filed caoit!



C O M B I N E D  P U B L I C  A U T H O R I T I E S

Combined curren t and capital account
TABLE 44 (continued) £  million

Current account

Goods and services: 
Central government 
Local authorities

Subsidies and grants: 
Central government (1) 
Local authorities

Debt interest:
Central government 
Local authorities (2),

T o ta l........................

Capital account

Goods and services (2): 
Central government... 
Local authorities _

Grants:
Central government (*) (^) 
Local authorities _

Financial assets (5):
Central government (^)_. 
Local au thorities............

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

2,569 2,733 2,891 3,092 3,263 3,371 3,565 3,864 4,129 4,525 4,761
1,181 1,268 1,357 1,497 1,657 1,813 1,947 2,179 2,443 2,721 2,941

1,807 1,941 2,079 2,329 2,514 2,723 2,809 3,187 3,387 3,978 4,533
62 65 71 87 92 102 121 158 183 203 218

780 774 861 897 878 934 942 973 1,043 1,113 1,249
117 139 164 211 240 269 320 380 429 468 543

6,516 6,920 7,423 8,113 8,644 9,212 9,704 10,741 11,614 13,008 14,245

237

• - -- 

242 239 224 227 235 298 321 358 419 491
544 582 604 702 814 883 1,112 1,185 1,345 1,587 1,722

64 63 73 77 98 105 129 161 169 396 673
7 8 13 14 16 17 20 21 20 21 24

609 696 601 686 593 517 687 804 1,000 1,281 1,216
28 26 42 67 47 59 121 169 54 69 — 1

1,489 1,617 1,572 1,770 1,795 1,816 2,367 2,661 2,946 3,773 4,125

8,005 8,537 8,995 9,883 10,439 11,028 12,071 13,402 14,560 16,781 18,370

Combined current and capital account 

Total expenditure

(1) Excluding grants to local authorities.
(2) Excluding interest on loans from central government.
0 ) Comprises gross domestic fixed capital formation and increase in value of stocks.
(^) Excluding transactions on writing-off debt of public corporations and on nationalisation of the steel industry.
{ )  Comprises net lending to the private sector and public corporations, loans to overseas governments, drawings from U nited Kingdom 

subscriptions to international lending bodies, other net lending abroad and cash expenditure on company securities (net).
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C O M B I N E D  P U B L I C  A U T H O R I T I E S

TA B LE 45
Analysis of current expenditure

1962 1963

Wages, 
salaries, 
etc. (1)

Defence:
M ilitary defence (2)..............  '63
Civil defence .........................  I ^

External relations 25

Roads and public lighting 96

Transport and communication

Employment services...... .......

O ther industry and tra d e ......

40̂ 26

15

Research ..... 31

Agriculture, fishing and food 26

Housing and environmental 
services:

Sewerage and refuse disposal
Public health services..........
Parks, pleasure grounds, etc. 
O ther (3)..................................

Libraries, museums and arts 16

Police.....................................
P r iso n s .............................—
Parliament and law courts

Fire service. 26

Social services:
Education .............................
National health service........
Local welfare services..........
Child care...............................
School meals, milk, and

welfare fo o d s .....................
Social security benefits........

Finance and tax collection 92

Records, registrations and 
surveys .. t  9 9 4  4 ^  9 4 4 4 ^ 9 4 ^ 4 9 4  4 4 4 4  4 4 ^ * 4  4 ^ 9 4  9  9 4 4  4 4 * ^ 4 9 *  •

12

O ther services 48

Total current expenditure on
goods and ser\'ices (4)..........  2,717

o f which
Central government..............  1,523
Local au thorities................... 1,194

1964 1965

Im puted
rents

Other
pay­

ments
(net)

Wages, 
salaries, 
etc. (*)

Im puted
rents

Other
pay­

ments
(net)

Wages, 
salaries, 
etc. (t)

Imputed
rents

Other
pay­

ments
(net)

Wages, 
salaries, 

etc. (‘)

Imputed
rents

Other
pay­

ments
(net)

3 1,038 776 4 1,069 823 4 1,101 869 5 1,188■■ ' 8 9 —— 9 10 — 9 11 8

41 27 46 32 — 48 34 — 56

— 77 107 — 91 116 87 124 — 94

7 10 6 9 8 10 — 3

1 27 1 30 33 — 3

— 17 16 — 19 18 — 18 20 — 32

18 36 36 20 34 40 16 32 44 15 25

2 10 29 2 8 32 2 8 32 2 10

30 21 56 34 21 59 39 24 68 45 25
1 5 18 1 6 19 1 7 21 1 8
4 4 37 5 2 41 6 1 44 7 4

17 — 23 101 20 —31 n o 22 —36 123 28 —38

1 14 17 1 16 17 1 20 21 2 21
m0 27 129 5 34 142 6 33 154 7 37

5 15 7 16 10 19 — 7
---- 5 25 6 27 8 30 1 8

2 8 28 2 9 33 3 7 36 3 8

46 168 655 51 176 694 55 196 771 61 229
18 427 503 19 447 541 21 487 611 23 537
3 8 24 4 8 27 4 9 31 5 10
1 15 13 1 16 15 1 17 18 1 18

2 59 40 2 62 44 2 68 50 2 75
40 51 41 56 50 59 50

39
— 30 95 — 29 99 28 106 —

— 1 13 MB 1 , 3 13 3 14 — 3

46 --45 66 45 —90 91 40 —108 102 35 —115

199

83
116

2,004

1,657
347

2,923

1,610
1,313

216

86
130

2,045

1,675
370

3.154

1,745
1,409

223

78
145

2,135

1,742
393

3,455

1,893
1,562

243

74
169

2,345

1.897
448

(1) Including employers’ contributions to national insurance, superannuation, etc.
(2) T he columns Wages, salaries, etc. include the following amounts for Forces’ pay in 

{£ million)-.
1962 1963 1964 1965
479 498 533 554

cash and kind and the related employers’ contributions

(4) Total wages and salaries and employers contributions paid by public

Total as shown in this table................................................
Wages and salaries, etc. in trading sei^’ices:

Central government ........................................................
Local au thorities..............................................................

Wages and salaries, etc. charged to capital accounts:
Central government........................-................................
Local au thorities.................................

Otlier wages and salaries financed by g ran ts...............

T o ta l- 4 4 4 4 4 9 %% t t f 4 4 4 9 4 4 4 m^m4 * 9
m 4 ^ 9 9 ^ * W 4 4 »  9 ^ 4 4 9 4 * 4 * 4 4 9 4  m m 4 % * i " » * 4 4 m 9 ^ 9 ^

are as follows (£ ntillion) :
1962 1963 1964 1965
2.717 2.923 3,154 3,455

39 40 41 50
202 214 224 247

4 6 5 5
35 41 47 51

1 1 2 2

2,998 3,225 3.473 3,810

J i

54

salancsj'

era

124

II
'Trtnsport

Employment services

sndcade

36

21
Qdier industry

46
Research-------
ip jod turt, fishing and food.-

Houring and environmental 
services: ,

Sentrage and refuse dispoat 
Public health services — • 
P ub , pleasure grounds, etc. 
Other 0 --------------- -

33

libraries, museums and arts 22

Pdice - -  -
ftiscas______  . —
Pktiiasent and law courts__

Flit service 39

Sociii services:
Education_______
National health service
Local welfere services . Child 
Schoola ̂khool meals, milk 

»elfire foods 
Social •

and

s«nrity benefits

asiri'i

and

services 

'̂ ‘**1 current

r*.

SUndudir

17

107
I

H d in itu  . 619 I9i

Toy ̂

V  t is  I

etc.

T o y  ^  - U 5 ;Its

-•  ̂ •



‘r v ic e i COMBINED PUBLIC AUTHORITIES

^ e r
pay.

Dieiits
(net)

48

87

18

32

8

20

7

28

3

-108

393

^ages  ̂
®**ancs, 

etc.(l)
H wed' ^

rents

34

124

10

33

20

44

32

21

36

106

14

102

5

15

2

2

7

1

3

2

35

3,455

1,893
1,562

243

56

94

3

3

32

25

10

21

3

-US

1,897
448

and the
efljployet*

{bu«*>*

2

T A B LE  45 (con tin tud )
Analysis of current expenditure on goods and services

£ m illion

1966 1967 1968

W ages, 
sa laries , 
e tc . (*)

Selecti\*e
em p lo y­

m ent
tax

Im puted
rents

O ther
p ay ­

m ents
(net)

W ages, 
sa laries , 
e tc . ( l )

Se lec tiv e
em p loy­

m ent
tax

Im puted
rents

O ther
p ay ­

m ents
(net)

W ages, 
sa laries , 
e tc . (1)

Se lec tiv e
em p lo y­

m ent
tax

Im puted
rents

O ther
p ay ­

m ents
(net)

D efence:
M ilita ry  defence ( ^ ) ..........—- 940 8 5 1,197 961 17 6 1,351 1,009 18 7 1,334
C ivil d e fe n c e ... - ........................ 11 — 8 11 —• 11 10 -- *- — 2

External r e la t io n s ......................... 35 58 38 — 63 39 1 66

Roads and pub lic  ligh tin g  — 124 3 n o 1 136
1

8
1

101 139 9 — 93

Transport and com m im ication 11 2 12 1
I

3 12 1 3

Em ploym ent s e rv ic e s ................. 36 1 2 40 2 1 45 2

Other industry  and  trade ....... 21 --- - 45 26 1 68 27 1 100

Research 46 1 14 29 49 2 12 33 47 3 9 37

A griculture, fish ing and  food... 33 2 11 37 2 1 12 j 40 2 1 19

Housing and environm ental 
serv ices:

\ ,

1
1

1 1
4
1

Sew erage and refuse disposal 72 1 51 31 78 4 56 40 85 5 63 43
Public health  services ......... 23 1 1 9 25 1 2 12 26 2 2 14
Parks, p leasure grounds, etc. 47 1 8 5 51 3 10 5 55 3 11 4
Other (3) ................... ............. 133 2 33 — 36 155 7 34 ^ ^ 6 163 8 34 —47

Libraries, m useum s and  arts 22 1 2 25 25 '
1

2 3 26 28 2 3 30

176 2 8 42 192 ; 6
,

9
1

48 209 7 11 52
Prisons .. _ 20 — — 9 23 1 1 1 10 25 1 — 13
Parliam ent and  law  c o u r ts ....... 34 1 9 37 1 1 1 ; 13 42 1 14

Fire service .................... .............. 39 I 3 9 43 2 4 9 46 3 4 10

Social serv ices:
Education .................................. 849 11 68 257 929 32 77 268 1,020 40 88 288
N ational health  serv ice ....... 673 12 26 573 717 36 27 635 778 42 29 684
Local w elfare services .... ..... 36 1 7 10 42 3 8 10 47 3 9 12
Child  care..................... ........... 19 1 22 22 1 2 24 25 I 2 26
School m eals, m ilk , and

welfare fo o d s ....... .............. 55 2 2 84 62 7 2 91 66 9 2 81
Social secu rity  benefits .. . 65 1 52 69 3 59 78 4 65

Finance and tax  collection __ 112 1 45 120 5 58 133 6 63

Records, registrations and 11

survev-s 17 — 1 19 1 1 20 1
1

1

Other s e rv ic e s .............. 107 1 35 — 111 119 2 31 — 133 126 2 28 — 127

Total curren t expend iture on
goods and services(^)._____

o/ uh ich
3,756 51 267 2,498 4,038

•

150 285 2,773 4 ,340 177 305 2 ,880

Central governm ent .... 2 ,049 23 75 1,982 2,151 64 71 2,239 2,293 74 67 2,327
553Local au th o n tie s ........... 1,707 28 192 516 1,887 86 214 534 2,047 103 238

(*) I ^ lu d in g  em ployers’ contributions to national in su rance , superannuation , etc.
®tc., in c lude  th e  fo llow ing am ounts for Forces’ p ay  in  cash  an d  k ind  and  the re la ted  em p lo yers ’ con tribu tions

1966 1967 1968
n\ ,  1 .. . 628 662

housing, land  d ra inage and coast pro tection , and m iscellaneous local governm ent services.
I ;  io t a l  w ages and  salaries and  em p loyers’ contributions paid  b y  p ub lic  au thorities arc  as follows (£  m illion ):

^ 4 4  9 4 4  4 9 ^ 4 9 4  9 4  9 0 4  $ 9 4 4  9 4 4  9 4 4  4 * 4  4 4 4  4 ^ 4  4 * 4 4  44

T o ta l as shown in  th is  tab le .................................................................
W ages and sa laries , etc. in  trad in g  serv ices:

C en tra l governm ent ..................................... ...................................
Local au th o r it ie s .................................................................................

W ages and sa laries, e tc . charged  to cap ita l accounts:
C en tra l governm ent ................................................................
Local au th o r it ie s .........................................................

u tn e r  w ages and sa laries financed b y  cran ts

T o ta l .........................
* 4 0 4 9  $ 4 4 4  4 0 0 0 4 4  $ 4 4 ^ » * 4 * 4 » » 4 »  4 9 0 4 4 9

1966 1967 1968
3,756 4,038 4,340

S3 57 59
266 291 295

6 6 6
57 85 94

3 3 3

4,141 4 ,480 4,797

55
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COMBINED PUBLIC AUTHORITIES

Housing subsidies

T A B L E  46 {, million

Central government

P erm anent housing :
Su b sid ies  to local a u th o r it ie s ............
Sub sid ies to p ub lic  co rp o ra tio n s .....

T em p o rary  h ousin g :
A nnu ities .....................................................
less  R eceip ts from  local au thorities

E m ergency h o u sin g : n et paym ents to 
local au tho rities ................................. -.....

N et s u b s id ie s ...................................................

Local authorities

E m ergency h o u sin g :
Expenses less  R ents, e tc ........................
less  R eceip ts from  cen tra l govern­

m en t.............................................................

O ther housing :
Loan  c h a r g e s ..............................................
P aym en ts to  cen tra l governm ent

for tem porary  houses.........................
O ther expenses...........................................
less  R ents, etc.
less  Sub sid ies from  cen tra l govern ­

m ent.............................................................

N et s u b s id ie s ...................................................

Combined public authorities...........

1958 1959 1960 1961

81

198

•67

29

n o

86 89

211 229

91

252

•71

28

•73

31

•76

42

114 120 133

1962 1963 1964 1965 1966 1967 1968

78

11

80

1

83

1

93 98 110 129
7 7 8 9 10 11 13

2 _

— 1 — 1 ;
1

1 - 1
1

— 1 — 1 — 1 —1

2 2 2 1 1 1 1

88 88
1

92 102 108 121 142

2 2 2 1 1 1 1

— 2 — 2 — 2 — 1 — 1 — 1

270 287 318 364 411 449 504

1 1 1 1 1 1 1
100 112 116 136 145 171 199

— 254 — 282 — 307 — 341 — 384 —433 - ^ 9 0

— 78 — 80 —̂ 3 —93 —98 — n o — 129

39 38 45 67 75 78 85

127 126 137 169 183 199 227

Taxes on expenditure and subsidies
Allocation by type of expenditure

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

T axes  on consum ers' expend itu re  ( 0  ... 
less  Sub sid ies on consum ers’ expend i­

tu re  (1)..................................................................

2 ,580

— 381

2,710

— 365

1 2,836 

^ 4 4 9

3,048

— 541

3,275

— 556

3,417

— 518

3,728

j  - ^ 7 0

4,172

— 518

4,628

— 508

4,917

—642

5,570

— 704

T axes on expend iture less  subsid ies on :
C onsum ers’ exp en d itu re ...........................
P ub lic  au tho rities ’ cu rren t expend i­

tu re  on goods and  se rv ic e s .................
G ross dom estic cap ita l form ation.......
Exports of goods and s e rv ic e s ..............

2,199

131
217
108

2,345

138
232
116

\
2,387

i 145 
260 
112

2,507

150
276
124

2,719

160
279
138

2,899

159
279
ISO

3,258

172
356
159

3,654

194
435
139

4,120

284
497
154

4,275

382
474

80

4,866

443
563
202

T o ta l taxes on expend iture less 
su b s id ie s .............- ............................................. 2,655 2,831 2,904 3,057 3,296 3,487 3,945 4,422 5,055 5.211 6,074

(t )  A n an alys is  b y  category o f expend iture is given in T ab le  26.

56

o o

48

iN,

Total

b)Comctax:
Wages and sal^®*

interest and

e S r ^ B T r o m  p *
ities to personal sector----------

Surtas: .
Wagt$ 2nd sahnesM s g O  a a i « a » ^  “ —

Rfflt of land and buildings
. A t  ^ trading

mcomes

Pio&ts tax, excess profits tax, excess 
profits le^7, e tc  _

Corporation t a x -- ----- -  . .
iis  O verfill re lie f_ _ _ _ _ _ _

.National insurance, etc. contiibui 
Eaploi-ers;

Chifian em plovees____
H.M. Forces 

Employees 
ChiKans
H.M. F o rces_ _ _ _ ___

Self-employed and non-emnl 
persons_ _  ^

Total

Taxes on capital

Pesonal sector 
^panics

Total

Deadjduties:

rityCon,^'

T„«

Obi

P)

Kradnj

* %  A
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r -

•1

1

102 108

1

- 1

364

-9 3  

67 I n

169

: 1965 1

, 4,172 

--518

4,628

-508

5,05’

•1

121

1

-1  -1

411 449

1 I 1
145 ! 171 

-384 j-433

-9 8  * -110

78

183 199

141

I ;

- I

-129 

Bi

227

1967

4,917

—642

1968

5,570 

-704

COMBINED PUBLIC AUTHORITIES

on income, national insurance contributions and taxes on capital 
Allocation by sector, type of income (*), and property

TA BLE  48

Taxes on income and national insur­
ance and health contributions

T axes on incom e (paym en ts):
Personal s e c t o r --------
C o m p an ies ....................-
Pub lic co rpo ration s....
N on-residents

N ational insurance, etc. contributions

Total

Income tax :
W ages and salaries ................................
P ay of H .M . Forces ..............................
R ent of land  and  bu ild ings ...............
D m dends, in terest and  trad ing  

incom es .......................... .
C urren t gran ts from  p ub lic  au thor­

ities to personal sector......................

Su rtax :
W ages and sa laries ................................
R ent of land  and bu ild ings ..............
D iv idends, in terest and  trad ing  

in c o m e s ______________________

Profits tax, excess profits tax , excess 
profits levy , etc.

Corporation tax 
less O verspill re lie f  ......................................

N ational insurance, etc. contributions 
E m ployers:

C iv ilian  em ployees ...........................
H .M . F o r c e s _________________

Em ployees (2):
C iv i l ia n s ______________________
H .M . Forces —------------------------

Self-em ployed and non-em ployed 
p e rso n s -------------------------------------

T o ta l________

Taxes on capital

Personal sector 
Companies

T o ta l____

Ml  >

Death du ties :
Land  and  bu ild ings ..............................
G overnment and local au tho rity

debt. .....................................................
Com pany and  overseas secu rities ....
Other in terest-bearing s e c u r it ie s__
Other forms of property

T o ta l ..............................................................

T axes on cap ita l gains ..............................
Betterm ent le v y ...................................... .
Special charge ...............................................

T o ta l ..................

C  million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

1,696 1,776 1,991 2,249 2,458 2,510 2,801 3 ,344 3,714 4,051 4 ,559
922 880 612 682 842 733 568 493 496 867 936

21 11 12 12 8 6 6 3 31 9 17
86 91 110 135 147 136 153 184 209 165 137

859 897 913 1,072 1,197 1,303 1,444 1,685 1,804 1,909 2,167

3,584 3,655 3,638 4 ,150 4 ,652 4,688 4 ,972 5,709 6,254 7,001 7,816

909 933 1,068 1,222 1,355 1,385 1,563 1,928 2,155 2,269 2,676
22 25 26 24 26 28 31 37 40 46 46

116 128 125 134 145 165 140 150 172 107 104

1,206 1,207 1,031 1,148 1,281 1,197 1,153 1,198 1,688 1,175 1,258

32 35 35 37 39 ;1 48 54 61 65 69 84

51 55 61 71 89 ] A • n
3 3 3 4 5 [  174 179 184 210

\ \ 
279 220

107 111 114 121 136 J
279 261 262 317 379 388 408 466 135 40 12

— 23 1,165 1,285
— 38 — 58 — 36

386 406 414 492 547 601 671 818 892 952 1,085
12 12 11 11 10 10 11 13 14 14 17

405 423 431 508 574 621 686 770 804 846 955
9 9 8 9 11 12 13 15 15 15 18

47 47 4 9 ’ 52 55 59 63 69 79 82 92

3,584 3,655 3,638 4 ,150 4,652 4,688 4 ,972 5,709 6,254 7.001 7,816

182 212 236 259 266 308 308 289 313 332 422
— ■  - — 1 2 7 17

182 212 236 259 266 308 308 290 315 339 439

23 31 30 30 27 38 40 41 44 47 52

26 28 28 32 35 36 35 32 34 32 35
89 101 122 136 138 158 155 133 141 147 187
10 12 13 14 15 18 19 21 24 25 28
34 40 43 47 51 58 58 60 65 66 72

182 212 236 259 266 308 307 287 308 317 374

E
1 3 7 22 53

6
6

182 212 236 259 266 308 308 290 315 339 439

X , u i u ixpayers receiv ing  incom e ot m ore than  one typ e  the all
described m  N ational A ccounts S ta t i s t i c s : S ou rces  a n d  M ethod s, pace 328. 

V ) Includm g paym ents in  lieu  o f graduated  contributions.
T h e  a llocation  p rocedure  is
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X. THE PUBLIC SECTOR

TA B LE 49
Current and capital accounts

C milUoQ

Receipts

Current account

Taxes on incom e....................................  2,704

Taxes on expenditure: 
Central government. 
Local authorities (•)•

National insurance, etc. contributions

Gross trading surplus: 
Central government

authorities.......
Public corporations

and local
444 *4 44* I *44 444 »• 444*44 4*4 444 I 4

Rent

Interest and dividends, etc.
Central governm ent........
Local au th o ritie s ............
Public corporations........

G rants from abroad.

Total

Capital account
C urrent surplus before providing for 

depreciation and stock appreciation 
and additions to tax and interest
reserves •  4  4 4 * 4 * « 4 4 I 4 4 I 4 4 4 4  4 4 « M 4 4 4 4 « 4 4  4 4 4  4 4 4 4  4 4  4 4 « 4 » # 4  4 4 » 4 • 4 » • « *  *

Taxes on capital

Capital transfers from private sector.

Proceeds of iron and steel disposals

Receipts from certain pension ‘funds’ 
(net) 4 4 4 <  4 4 4 4  4 4 4 4  4 4  4 4 4  4 4 t «  4 4 # 4 4 4 4  4 4  r 4 4 4  4 4 4  4 4 4  4 4 4 4  4 4 4 4 t 4  M  *

Loan repayments by overseas govern­
m ents..................-.......... — .......... -.....

N et borrowing, changes in debtors, 
creditors and cash balances:
Central government:

Borrowing requirement (Net
balance) (2) ...............................

O ther financial receipts (net)(2)(3) 
Local authorities:

Identified borrowing (net) ..........
Miscellaneous financial receipts
(net)........................ ..........................

Public corporations (3 ) ...................

Total

Combined current and capital account

Receipts on currrent account. 

Receipts on capital account . 

T o ta l... « 4  4 4 4  M 4 4  4 4 4  4 4 4 4  4 4 4 4  » 4 4 « i 4 4 4 « 4 4 4 « 4  4 4  4 * 4 4  4 » 4 « 4 4 4  4 4 4 4  • •  » 4  I  4 4 4  •

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

2,704

!
1
i

2 ,747 2,713

✓
1
✓1

3,066

t
i

1
i
i1

3,447 3,379

i
1
\

3,522

I1
11

4,021

: 1 

: 1

4.419

j

1

5,083 5,632

2,390 2,486 2,620 2,812 2,980 3,033 3,359 3,758 4,237 4,529 5,392
650 714 771 831 916 1,014 1,096 1,228 1,374 1,473 1,568

859 897 913 1,072 1,197 1,303 1,444 1,685 1,804 1,909 2,167

155 164 179 96 71 78 91 96 87 92 111
340 391 539 645 751 846 931 995 1,049 1,139 1,352

365 398 437 485 521 549 597j 670 745 804 886

]
77 i 94 78 95 121

4
97 100 124 134 133 1 118

: 28 34 37 : 40 48 52 59 70 84 89 1 93
35

' 3

38 > 46 1 501 51 37 41 50 56 58 61

7,606 7,963 8,333 9 ,192 10,103 10,388 11,240 12,697 13,989 15,309 17,380

a
14

1
i

.  \ \ r i

a

1

\
1

1

i

(
f1

941 \ 884 756 917 1,289 1,082 1,431 1,837 2,268 2,146 3,012

182 212 236 259 266 308 308 290 315 339 439

7 7 7 7 7 9 9 9 9 10 28

3 2 9 87 10 22 18

33 34 43 52 46 68
1

56 52 64 61 72

37 76 41 109 IS 14

4
ft

19

1

24

1

30 26

1

30

1

80 i 156 307 220 — 79 ;

f
i1
1
1 148 423 597 521

1

1,134 7551
1 291 83 — 83 10 91 43 — 28 — 11 — 6 67

h
\%

r 496 600 638 566 560 398 681 582

} 409 406
77 40 22 111 — 10 5 73 — 16

— 2 — 32
L

— 14 24 39 — 16 — 18 1 35 — 77 — 215

1,643 \ , i n 1,874 2,165 2.243 2,386 2,984 3,313 3,634 4,387 4,754

7,606 7,963 8.333 9,192 10,103 10,388 11,240 12,697 13,989 15.309 17,380

702 893 1,118 1.248 954 1.304 1.553 1,476 1,366 2,241 1.742

8,308 8,856 9,451 10,440 11,057 11,692 12,793 14.173 15,355 17,550 19,122

(1) Rates.
(2) For further detail see Table 39. • t- .• r  i‘nHn«trv
(3) Excluding transactions on writing-off debt of public corporations and on naUonahsation of the steel industry.
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Expeflditure

^  goods
, aoeodituf® ^ ___

to personal sector

S S I

inteiest —

•eluding

U'AI
j)^ t  interest:

Central govern 
Local luthonues 
public corporations

Tool current 

Current surplus before providing for
depreciation and stock a p p r ^
and addhioos to t a  and mterest 
ttservtt-

Total

CafM accounS

(koss dcHnestic fixed capital formadon:
(intral govenunent__________
Local audiorities___________
Public corporations. 

Total_____

foercase in value of stocks:
Central govtnunent____
l*>folic corporatiems

Cq)hjl grants to private sector

'̂et lending uj ] 
J^tooverse 

from 
f'fosaiptions
lading bodies

^  n« lend: 
abroad

Cash
securities,

.Qpenditurc
etc. (net)

OQ
tpanv

‘̂ d itu re

50



PUBLIC SECTOR

4.021

3.758
1.228

1.685

4.419 ;I 5.083 'mi

4.237 4 52q

i 1,909 : y „

96
995

670

87
1,049

3̂ : 111
1.139 ! 1.352

745 ' 804 8S6

124
70
50

134
84
56 !

1

133 118 
89 93 
58 ' 61

f__ j

12,697• 13,989 15,309 17,380

1,837

290

9

2,268

315

9

2,146 3,012
j

339 . 439

10 ; 23

52

24

64

30

61 n

26 30

597
--28

560 I

521
-1 1 '■1^

681

indU5t̂ '-

TABLE 49 (continued)

E xpenditure

Current account

Current expenditure on goods and 
services (t)

Subsidies

Current grants to personal sector —  
Current grants abroad.....................

Total current expenditure excluding 
debt interest _

Debt interest:
Central government.
Local au thorities...
Public corporations ..

Total current expenditure.

Current surplus before providing for 
depreciation and stock appreciation 
and additions to tax and interest 
reserves_____________________

Total

Capital account

Gross domestic fixed capital formation 
Central government.
Local au thorities__
Public corporations.

T o ta l___

Increase in value of stocks: 
Central government.
Public corporations................

Capital grants to private sector

Net lending to private sector..............
Loans to overseas governments..........
Drawings from United Kingdom 

subscriptions to intem ation^
lending bodies ....................................

Other net lending and investment 
abroad.................................

Cash expenditure on company 
securities, etc. (net)...........................

Total capital expenditure....................

Combined current and capital account

Current expenditure excluding debt
interest..........................................

Capital expenditure............

Total public expenditure excluding 
debt interest (2)...

C urrent and  capital accounts

Total public expenditure

«  " "  “ T o - t io n ,  and other public enterprise,.

59

£  million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

3,750 4,001 4,248 4,589 4,920 5,184 5,512 6,043 6,572 7,246 7,702

385 369 487 586 600 560 510 564 556 791 886

1,407 1,555 1,569 1.712 1,885 2,133 2,257 2,604 2,834 3,202 3,687
77 82 94 118 121 132 163 177 180 188 178

5.619 6,007 6,398 7,005 7,526 8,009 8,442 9,388 10,142 11,427 12,453

780 774 861 897 878 934 942 973 1,043 1,113 1,249
117 139 T64 211 240 269 320 380 429 468 543
149 159 154 162 170 94 105 119 107 155 123

6,665 7,079 7,577 8,275 8,814 9,306 9,809 10,860 11,721 13,163 14,368

941 884 756 917 1,289 1,082 1,431 1,837 2,268 2,146 3,012

7,606 7.963 8,333 9,192 10,103 10,388 11,240 12,697 13,989 15,309 17,380

245 252 256 217 215 225 281 298 333 392 456
544 582 604 702 814 883 1,112 1,185 1,345 1,587 1,722
694 758 788 905 933 1,024 1,187 1,293 1,455 1,662 1,639

1 1,483 1,592 1,648 1,824 1,962 2,132 2.580 2,776 3,133 3,641 3,817

1 —8 — 10 — 17 7 12 10 17 23 25 27 351 33 10 — 11 9 2 — 31 12 5 41 82 23
71 71 86 90 113 121 148 180 187 411 657

20
M ^

43 87 154 88 82 129 222 81 109 7421 48 61 61 62 66 84 74 94 87 90

17 21 19 1 1 7 7 16 10 18 7
6 2 1 19 3 — 1 6 7 10 7 — 5

1 «  • 4  • ♦  ♦
1  • 1 10 53 5 56

1,643 1,777 1,874 2,165 2,243 2,386 2,984 3,313 3,634 4,387 4,754

5.619 6,007 6,398 7.005 7.526 8,009 8,442 9,388 10,142 11 427 12 4531,643 1,777 1,874 2,165 2,243 2.386 2,984 3,313 3,634 4.387 4,754

7,262 7,784 8,272 9,170 9,769 10,395 11,426 12,701 13,776 15,814 17,207
1,046 1,072 1,179 1.270 1,288 1,297 1,367 1,472 1,579 1,736 1,915
8,308 8,856 9,451 10,440 11,057 11,692 12,793 14,173 15,355 17,550 19,122

I
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TA B LE 50
Analysis of public expenditure

jC million

M ilitary deferice:

C urrent expenditure on goods and
services............................................ .

Gross domestic fixed capital formation
Increase in value of stocks...................
Current grants to personal s e c to r ......
Current grants abroad .........................
Capital grants to private se c to r ..........
Loans to overseas governm ents..........

Total

Civil defence:

C urrent expenditure on goods and
services ^ 9 % 9 9 9  9 ^ 4  9 9 9  9 9 4  9 ^ ^  9 9 9 9  9 9 9 ^ 9 9 4  9  • 4  9  9 9 4  9 9 4  9 9 9  9  9 9 4  9 9 9 ^ 9 € 9 9 4 ^ 9 4 4  9  9 4  9 9 9 ^

Gross domestic fixed capital formation 
Increase in value of stocks...................

T o ta l ........................................................

External relations:

C urrent expenditure on goods and
services.................................... ....... ;....

Gross domestic fixed capital formation
Current grants abroad...........................
Loans to overseas governm ents..........
Drawings from U nited Kingdom 

subscriptions to international lend­
ing bodies 9 9 9 9  9 9 9 4 4 9 ^ 9 4 4  9 4 4  9  9 9 * 9 9 4  9 9 9 4  9 4 * 9 4 4  9 9 * 4  9 9 4  9 9 4 ^ 9 4  9  9 — 9 9 9  9 4 9 9 ^ ^ t 4

O ther net lending and investment
abroad ̂ 9 ^ 9 9 9 4 9 9 9  9 9 4 4 9 9 4 9 9 4 4 4 4  9 9 9 9  9 9 9  9 4 9 4  9 4 4  4 4 4  9  4 4  9  9 9 4  9 9 9 9 9 9 9  9 9 99 ^ 4 4 9 * 9 9  4 4 4 * 4 4 4  9

T'otsl    ........................................—•
*

Roads and public lighting:

Current expenditure on goods and
services.............. - ................ -........ -....

Gross domestic fixed capital formation

T  o ta l................. ....................................—•

Transport and communication:

Current expenditure on goods and
services............ ....................................

Gross domestic fixed capital formation 
Central government and local

authorities ..............— -..............
Public corporations...........................

Increase in value of stocks..................
Subsidies 9 9  9 4 4 4 * 9 4 ^ 4 4 * * 9 9 * 9 9 *  9 9 9 9  9 * 9 9  9 4 9 * 9 4 4  9 9 4 4  9 9 9  9 9 9 9  9 9 9 4  9 * 4  9 4 4 4  9 9 4  9 4 4 4  9 9 9 9  9

Current grants abroad .........................
Capital grants to private sec to r..........
Cash expenditure on company

securities, etc. (n e t)...........................

49* 4 9 4 9 9 9 9 9 9 *T o ta l .........................

Employment services:

Current expenditure on goods and
services .........-................................—•

Gross domestic fixed capital formation
Subsidies ................................................
Current grants to personal se c to r ......
Current grants abroad .........................

T o ta l .........................................................

1958

1,466
57

1,543

49

17

140

197

13

334

23

60

1959 1960 1961

1,512 1,583 1,683
44 32 25

— 1 — 1 — 1
2 2 2

20 13 15
2 1 1

1,579 1,630 1,725

14 14 15
2 1 2

—24 —33 — 10

—8 — 18 7

54 58 62

51 68 90
48 61 61

21 19 1

6
♦

7 22

180 213 236

139 145 159
89 94 117

228 239 276

15 16 16

112 119 61
218 245 297

—25 15
6

4  9

120 140

*  *

326 500 529

24 26 26

5 5 5

29 31 31

1962 1963 1964 1965 1966 1967 1968

1,804 1,849 1,928 2,062 2,150 2,335 2,368
20 19 25 18 29 41 47
— — —— 1 2 2

1 . m
14 22 35 23 24 28 21

1 2 2 2 2 3 3mm̂
- “ 4 3

1,840 1,892 1,990 2,105 2,206 2,413 2,444

16 18 19 19 19 22 12
4 3 3 4 3 2 1

—7 —3 —1 —2 —2 —4

13 13 19 22 20 22 9

66 73 80 90 93 101 106
— . I 1 1 1 1
90 91 102 112 108 112 112
62 66 84 74 94 83 87

1 7 7 16 10 18 7

11 2 7 9 10 7 10

230 239 281 302 316 322 323

173 198 203 218 237 245 1 241
146 164 213 219 236 301 355

319 362 416 437 473 546 596

16 16 17 13 13 16 16

27 30 33 38 50 52 59
296 298 337 379 386 471 579

—14 —9 3 16 12 27
143 137 125 156 159 187 174

11 2 2 1
— — 1 2

%  *  ̂ • 1 9 16 4 49

468 472 510 600 642 744 1 907

27 28 30 36 39
1

43
1

47
1

1 1 2
5 6 7 8

1
29
1

48
1

61
1

112
32 34 37 45 t T ~ 9 ^ 1

50

on

--------  _ — —

ibroad’

ities, etc. (net) -  

Tool - ---------

ReseiTct:
C „ ,  o x jH id te  on goods “ d

services _ — .
Grass domestic feed capital fonnation
Subsidies------- ---------- ---------
Current grants to personal sector —
Current grants abroad--------------
Coital grants to private sector------
.Vet lending to private sector--------

Total

Ipkalture, forestry, fishing and food:

Current erqjendrture on goods and 
senices____

Gross domestic fixed capital fonnation 
toeisemvalue ofstocb- 
Smsidies.____  “
&TOI gmiS
J t̂rent grants abroad
^ ^ t s  to private sector 
•>« lading to prmue sector.

Total

Bousingand '̂TTonmental services:

goods and 

f c  feed capital fom,.

Gurunt

sector.

and r -

on
>«Jesti, goods end

^ ita l
Ot)]



t '»

c >
n\

2.062
18

2.10S

7

17

22

16

9

! 302

II’*^1 ^

2,206 2,413

437

13

9 

600

36

45

20

10

10

473

13

16

642

71

22

18

7

316 ! 322

16

744

94

1

21

323

16

2

49

907

TABLE 50 (continued)

Other industry and trade:

Current expenditure on goods and 
services

e  * 4 »

Central government and local
authorities-------- -----

Public corporations.......
Increase in value of stocks 
Subsidies-----
Capital grants to private secto r..........
Net lending to private sector..............
Other net lending and investment 

abroad __________
Cash expenditure on company secur­

ities, etc. (net)...................................

Total

Research:

Current expenditure on goods and
services________________—____—

Gross domestic fixed capital formation
Subsidies................................................
Current grants to personal sec to r.....
Current grants abroad.................. .......
Capital grants to private sector..........
Net lending to private sector.............

Total____

' Agriculture, forestry, fishing and food:

Current expenditure on goods and
services _____----------------------------

Gross domestic fixed capital formation
Increase in value of stocks..................
Subsidies............................................
Current grants to personal secto r___
Current grants abroad..........................
Capital grants to private sector..........
Net lending to private sector_______

Total

Housing and environmental services: 

Housing:

Current expenditure on goods and 
services ________

Gross domestic fixed capital form­
ation:
Local authorities........................
Public corporations....................

Subsidies..........................................
Current grants to personal sector ... 
Capital grants to private sector _ 
Net lending to private sector

T otal..............

Water, sewerage and refuse disposal:

Current expenditure on goods and 
services ..........................................

Gross domestic fixed capital form­
ation............

Total
4 ^ 9 9  9  9 9 9 4 4  4 ^ t 4  9 4 4 ^ * 9 ^ 0 0 9 9  9 9 9 0 0 9 * 4

Analysis of public expenditiure
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P U B L IC  S E C T O R

1958 1959 1960 1961 1962 1963 1964 1965 1966

18 20 22 26 32 35 36 52 66

16 15 16 21 21 20 28 34 36
464 510 514 578 597 683 796 852 1,001

29 37 —9 —6 17 —23 15 2 25
3 3 2 2 2 3 4 2 3
2 2 14 8 13 12 19 24 28

— 10 4 3 35 46 25 4 44 16

/

9  ♦ 9  4 « « 9  t » ft — 1 37

522 591 562 664 728 755 902 1,011 1,212

43 53 65 77 85 90 88 84 90
13 17 21 23 23 21 21 19 20

— — 2
5 7 8 9 11 12 15 18 21
1 2 3 3 4 5 11 22 26
1 1 1 1 1 1 1 2 4
1 1 1 1 1 1 1 2 3

64 81 99 114 125 130 137 147 166

30 32 35 36 38 39 42 44 46
4 4 5 5 4 4 4 5 5 1

11 13 15 18 18 19 21 24 26
266 246 245 311 328 294 244 237 208

4 4 4 4 4 4 5 5 5
— 1 1 1 1 1

9 14 16 16 17 17 18 19 19
3 4 4 4 1

327 317 324 394 411 378 335 335 310 1

1 1 1 1 1 1 1 1 1

241 253 255 273 321 365 495 545 655
25 24 22 22 28 31 46 50 56

n o 114 120 133 127 126 137 169 183

7 8 13 13 14 14 16 17 1528 34 79 113 38 54 121 173 59
412 434 490 555 529 591 816 955 969

73 79 85 95 103 111 122 138 155
70 79 84 96 112 111 126 128 146

143 158 169 191 215 222 248 266 301

1967

95

1

173

369

1

178

168

346

£, million

1968

128

15

1,727 1,863

178

400

1,114 1,115

196

190

386

t

J

t :

I »•.- •*

•‘V- ■ .
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TABLE 50 (continued)
Analysis of public expenditure

C million

Housing and environmental services 
(continued) :
Public health services:

Current expenditure on goods and
4services ...

Gross domestic fixed capital form­
ation.................................................

Capital grants to private sector........

Total ............. ................. ................ .

Land drainage and coast protection:

Current expenditure on goods and
services 4  9 4 4 ^ 9 4 4  4 9 ^ 4 4  9 9 4 * 4 4 4  9  — ^ 9 9  — 9 9  9 9 9 ^ 4 9 4 4 4  9 4 4 4  9 4 4  4 9 9 ^ 9 9 4  9 9 4 9 9 4 4  9

Gross domestic fixed capital form­
ation.................................................

T o ta l... 4 ^ 9 4 ^ 9 4 4 9  9 9 4  9 9 4 9 ^ * 9 — 9 9 9 * 9 4 4  4 9  4 9  44  *  9 4  4 9  9— •

Parks, pleasure grounds, etc.:

Current expenditure on goods and
services .......................... —........ —

Gross domestic fixed capital form­
ation.................................................

Current grants to personal sector ...

T o ta l...^ 9 9 4  9 9 ^ 9 4 9  9  9 9  9 9 9 t 9 4 9  4 9 4  9 0 4  9  —  f  9 4 9  — 4 4  9 9 * 9 9 * ^ 4 4 4  9 4 4  9 9

Miscellaneous local government 
services:

Current expenditure on goods and
9services 9 ^ ^ 9 ^ 4  9 9 4  9 9 4  9 4 4 4  9 9 4  9 9 9 4  9  9 9 — 9  k  9 4 4  9 9 4  9 9 4  — 9  9 9 9 4 * 9 — 9 9 * 9  9 9  9 9 4 4

Gross domestic fixed capital form­
ation................................................

Net lending to private sector... ......

T o ta l...* 9 4 4 9 9  9 9 9 4  9 9 9  9 ^ 9 4 * 4 4 4 *  — 9 — 9  9 9 9 *  — % 9 9 4 4 * 4 4  9 4 4 4  4 9 4  9 9 9  — 9 4  9 9  — 9 9 — 4  —  9

Total housing and environmental 
services 4 9 4 9 4

—  9 9 4  9 4 4 * 4 * 4  9 4 4  9  — *  —  4 ^ 9 4 9 9 4 4 — * 4 4 * 9 9 4  9  9 9 9  9 9 9 * 9 9 4 * 4 4 * 4 4  — 9 * — 9 *

Libraries, museums and arts:

Current expenditure on goods and
services 9 * 9 4 4  9 4 4  9  9 4 * 4 9 9 — * 9 — 9 * 9 4 9  0 4 4  9  9 9  — * 9 9 4 4 9 4 9 * 4 4 4  9 4 4  9  9 9 9 — 9 4  9 9 4 * 4 4  9 * 9 4

Gross domestic fixed capital formation 
Current grants to personal sector — - 
Capital grants to private secto r.........

T o ta l.......................................................

Police;

Current expenditure on goods and
services..................-.............. —.........

Gross domestic fixed capital formation

T o ta l......................................................

Prisons:

Current expenditure on goods and
services ..............................................

Gross domestic fixed capital formation

T o ta l.... .................................................

1958

17

1

18

8

15

31

35

59

16

75

698

25

116

1959

18

20

16

32

38

57

19

76

742

26

123

1960

19

21

8

17

34

8

42

58

25

83

822

30

130

20

62

1961 1962 1963 1964 1965 1966 1967 1968

21 23 25 27 30 34 40 44

3 3 3 3 2 2 3 3
1 2 3 4 4 5 6 8

25 28 31 34 36 41 49 55

10 11 12 12 14 15 17 17

9 11 9 9 9 10 12 13

19 22 21 21 23 25 29 30

38 42 44 48 55 61 69 73

10 11 14 18 20 17 9 8
— — 1 1 1

48 53 58 66 75 79 79 82

59 68 77 83 98 116 132 139

37 42 54 77 91 89 111 121
1 1 2 2

96 n o 131 160 190 206 245 262

934 957 1,054 1,345 1,545 1,621 1,862 1.930

28 31 34 38 44 50 56 63
3 4 4 5 5 S 6 7
3 3 4 4 5 7 7

1
6
1

34 38 42 47 54 62 70 77

146
10

154
12

168
13

181
16

198
19

228
21

255
25

279
25

156 166 181 197 217 249 280 304

18
4

19
5

22
6

26
6

26
5

29
5

34
5

39
9

22 24 28 32 31 34 39 48

Cui«o*

Current?^

Total •

Flit service*

Total— ----------------

Social services: 

Eduatioo:

Cumfflt apcnditure on goods and
scrvios--------- ----- — ^

Gross dwncstic fixed capital form-
atwn------ ------------— ------

Current grants to personal sector _ 
Coital grants to private sector —  
Net lending to private sector-----

Total__________________

Nadooal health senice:

Current eipendrtuTe on goods and 
services_______________

Gross domestic fixed ap iia l form- 
ttioa______________ _ _ _

Current grants to personal sector 
t-umnt grants abroad______ J
Cepital grants to private sector J L  

Total

Lool welfare services:

Total 

^liild care;

®°P«dsaad
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PUBLIC SECTOR

Analysis of public expenditure
T A B L E  50 (contintud)

1958

Social services (continued) :
Social security benefits;

Current expenditure on goods and
services..............................................  I 65

Current grants to personal sector (I) 1,272
Current grants abroad.......... —..........  8

T o ta l................................................    I 1,345

Total social services................................. | 2,987

Finance and tax collection;

Current expenditure on goods and 
services

Gross domestic fixed capital formation
Current grants to personal secto r...... I 18
Capital grants to private secto r..........  1

Total

Records, registrations and surveys:

Current expenditure on goods and
* i l lservices

War damage and Town and Country 
Planning compensation:

Capital grants to private sector..........  I 26

Other services:

Current expenditure on goods and
services .............................................. .....  I 47

Gross domestic fixed capital formation
Central government............................  I 10
Public corporations............................  I 6

Increase in value of stocks
Current grants to personal secto r......  1 5
Capital grants to private sector...
Net lending to private sector............... I — 3
Other net lending and investment 

abroad

Total

Total public expenditure:

Current expenditure on goods and
I ? 7S0

Gross domestic fixed capital formation 1 1,483
Increase in value of stocks...................  25
Subsidies.....................................................  385
Current grants to personal secto r...... 1,407
Current grants abroad............................  77
Capital grants to private sector ____   71
Net lending to private sector...............  20
Loans to overseas governments..........  I 21
Drawings from United Kingdom sub­

scriptions to international lending 
bodies

Other net lending and investment 
abroad

Cash expenditure on company 
securities, etc. (net)............................  ■

Total public expenditure excluding
debt interest.........................................  I 7,262

Debt interest..........................................—. 1,046

Total public expenditure .........................  I 8.308

(I) For detail see Tables 38 and 41.

1959

1,450

3,221

106

169

12

18

64

1

1

79

4,001
1,592

21

7,784
1,072

8,856

1960

1,488

1961

1,628

3,409

111

3,729

116

25

136

12

12

48

1

1

64

19

1

8,272
1,179

9,451

135

13

10

62

1

93

1

19

9,170
1,270

10,440

64

1962

1,744

4,061

122

177

13

49

1

-8

84

4,920
1,962

14
600

1,885
121
113
88
62

1

9,769
1,288

11,057

1963

1,988

1964

106
1,981

12

2,099

4,492

124

30

154

16

21

1

65

1

10,395
1,297

11,692

4,855

127

17

144

16

23

1

1

68

1

11,426
1,367

12,793

1965

109
2,284

15

2,408

5,495

145

18

163

17

22

72

6,043
2,776

28
564

2,604
177
180
222

74

10

12,701
1.472

14,173

1966 1967

2,577

6,002

158

17

175

18

32

85

10

10

53

13,776
1,579

15,355

2,900

6,722

203

21

19

76

7,246
3,641

109
791

3,202
188
411
109
87

'rr i«

jC million

1968

3,344

7,519

223

22

29

105

7,702
3,817

58
886

3,687
178
657

74
90

15,814
1,736

17,550

17,207
1,915

19,122

cn

tN

I-

Gross

51

current

ctc.P)

Total

irdach
Public authonoes - 
Public corporations

Total

At 1963 prices

Finite sector:
Vehides, ships and aircnfL
Plant and machmeiy 
Dwellings (I)
Other new bmldings and works,

ete-P)_______________

Total

Public sector:
Vehicles, ships and aircnfL__
J^ t and michinerv —
Dwellings (!) ' -------

Total

S ^ “utborities ^  

«>TXffatioas "

Total



X I. CAPITAL FORMATION

Gross domestic fixed capital formation at current and 1963 prices by sector
TA BLE 51

At current prices

Private sector:
Vehicles, ships and aircraft.
Plant and machinery............
Dwellings (•).—
Other new buildings and works, 

etc. (2) --------- 144

Total

Public sector:
Vehicles, ships and aircraft
Plant and machinery..........
Dwellings (•)------------
Other new buildings and works, 

etc. (2) ............— ------

Total

o f  which
Public authorities 
Public corporations

Total

At 1963 prices

Private sector:
Vehicles, ships and aircraft 
Plant and machinery
Dwellings ( l ) ______
Other new buildings and works, 

etc. (2) ____

Total

Public sector:
Vehicles, ships and aircraft.
Plant and machinery............
Dwellings (t)
Other new buildings and works, 

etc. (2) _

Total

o f which
Public authorities .. 
Public corporations

Total

(•) Excluding existing dwellings and land.
(2) Including purchases less sales of land and existing buildings.

65

£  million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

381 423 470 454 404 409 519 507 512 554 684
833 846 942 1,123 1,100 1,114 1,303 1,490 1,602 1,625 1,763
322 393 479 538 547 564 696 713 673 713 755

473 482 581 680 718 697 756 817 787 729 779

2,009 2,144 2,472 2,795 2,769 2,784 3,274 3,527 3,574 3,621 3,981

149 151 171 151 121 110 115 126 105 120 169
495 542 560 640 666 771 858 928 1,098 1,216 1,159
264 268 271 291 344 380 514 ' 5 5 8 654 753 830

575 631 646 742 831 871 1,093 1,164 1,276 1,552 1,659

1>48,3 1,592 1,648 1,824 1,962 2,132 2,580 2,776 3,133 3,641 3,817

789 834 860 919 1,029 1,108 1,393 1,483 1,678 1,979 2,178
694 758 788 905 933 1,024 1,187 1,293 1,455 1,662 1,639

3,492 3,736 4,120 4,619 4,731 4,916 5,854 6,303 6,707 7,262 7,798

358 401 455 434 386 409 529 496 493 529 624
925 939 1,015 1,172 1,127 1,114 1,283 1,398 1,451 1,467 1,539
353 441 533 580 567 564 676 672 612 635 656

475 495 609 704 721 697 753 799 756 717 747

2,111 2,276 2,612 2,890 2,801 2,784 3,241 3,365 3,312 3,348 3,566

159 159 175 151 118 110 99 118 96 110 149
522 566 598 661 675 771 834 868 977 1,075 975
291 301 301 315 357 380 499 526 594 671 721

654 723 732 830 878 871 1,044 1,072 1,123 1,321 1,380

1,626 1,749 1,806 1,957 2,028 2,132 2,476 2,584 2,790 3,177 3,225

888 945 970 1,016 1,078 1,108 1,336 1,371 1,486 1,703 1,830
738 804 836 941 950 1,024 1,140 1,213 1,304 1,474 1,395

3.737 4,025 4,418 4,847 4,829 4,916 5,717 5,949 6,102 6,525 6,791
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CAPITAL FORMATION

Gross domestic fixed capital formation by sector and type of asset
T A B L E  52

1958 1959 1960

Vehicles, ships and aircraft

Personal sector 
Companies ....
Public corporations.. 
Central government: 

Trading
Non-trading.....

Local authorities:
Trading..............
Non-trading.....

Total 530

Plant and machinery

Personal sector...
Com panies........
Public corporations .... 
Central government:

Trading—.........
Non-trading....

Local authorities: 
Trading..., 
Non-trading _

^ 4 4 4  4 4 4 ^ 4 ^ 4 4  4 4 * 4  0 ^ 4  4 4 4  9 4 4 9 4 4 4  ̂ ^ 4 4 ^ 4  4 4 9 4  4 4 4 ^ 4 4 131
702
336

^ 4 9 4  4 4 4  4 ^  4 9 4  9 4 4 4 * 4 * 1 9 4 4 4 ^ 4 * ^ 4 4  4 4 4  4 4 4  4 4 4 4  4 9 4  4 4 4  4 4 4  4 9 9 9  9 ^ 4  4 4 4

Total 1,328

574 641

1,388

137
805
401

1961

60S

150
973
528

Dwellings (>)

Personal sector-___
Com panies.........-...........
Public corporations.......
Central government:

Trading-................-......
Non-trading... ......_...-..

Local authorities: 
Trading.. 
Non-trading.

* * * 4 * * 4 4 4 4  4 4 4 4 4 4  4 4 4 * 9 4 4  4 4 %  4 4 4  4 * *  9  4 * *  4 9 4 4  9 4 9 * * 9

9 4 4 4 * * 9 9 * * * * 4 4  9 W t * 4 * 4

9444*49

Total 586

Other new buildings and works

Personal sector........
Companies 
Public corporations 
Central government 
Local authorities....

* 9 4  4 4 4  4 9 * 4  9 9 4  4 4 4  4 9 9 4  4 4 4  9 4 4 * 9 4 * 4 4 4 9 9 4 4  • 9 4 * 4 4 * 4 453
4 9 * * 4 4  9 4 4  9 4 4 4  9 9 4 4  4 * *  4 4 9 * 4 4 4  4 4 9 ^ * 4  9 m * 4 9 4  4 4 9  9 4 4 4  * * * 4 4 4 4  * * 4 * 4 4 4  444 99

4 4 * * * * 9 4 4 * * 4 4 9 4 9 4 4 4 * 4 4 4  4 4 4 * * * * 4 4 9 * * * 4

4* *9 4 * 9

661

104
362
208
124
265

Total 1,004

Purchases less sales of land and exis­
ting buildings

9 4 4 * 4 4 * * * * * 4Personal sector....
Companies:

Financial companies (2).
Property companies........
Other..... ............. -..............

Public corporations.............
Central government.... .......
Local authorities.................

20

4 * 4 9 * *

26

1,063

■97

1,502 1,763

8

750

1,172

•93

Total 44 50 55

10

829

1,365

109

57

(1) Excluding existing dwellings and land.
(2) Including expenditure by life assurance and superannuation funds.

66

1962

525

1,766

15

891

1,492

•152

72

57

£  million

1963

105
304

90

519

171
943
680

11

180

57

1964

634

191
1,112

769

1965

120
387
104

1966 1967

633

204
1,286

839

1,885 2,161

21

944 1,210

1,511 1,790

303

59

617 674

213
1,389

992

223
1,402
1,094

2,418

20

1,271

226
686
305
228
478

1,923

2,700 2,841

23 20

1,327 1.466

2,005 2,219

281

58

•244

58

•201

62

1968

853

253
1,510
1,022

2,922

24

1,585

2,372

•227

66

G ross
doroo®

ill

CoffiJ^^rttions 

Ttadifg;

TrwIiDgTr'
,foQ.txadjng

Total

Gross domestic

table 53

Boses and coaches 
Oijjef road vehides 
RiihoT rolling stock. 
Ships
.\iraaft

Rent and machinery _

Dffdlings
Otba new buildings and wo^.
Transfer costs of land and buildings__

Total (I)

Expenditure _ _
tractors and by labour d i r ^  
formation) is estimated as folio

Table 54 Gross domestii

Buses

and
1 ,
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CAPITAL FORMATION

G ross d o m estic  fixed  cap ita l fo rm a tio n  by se c to r  a n d  type o f  a sse t
TABLE 52 (continued)

All fixed assets

Personal sector 
Companies —
Public corporations 
Central government:

Trading—__ _____
Non-trading —. 

Local authorities:
Trading-------
Non-trading •  I  ■  I  M

Total

1958

552
1,457

694

139
106

304
240

3,492

1959

619
1,525

758

320
262

3,736

1960

740
1,732

788

128
128

323
281

4,120

1961

813
1,982

905

353
349

4,619

1962

772
1,997

933

407
407

4,731

1963

823
1,961
1,024

448
435

4,916

1964

891
2,383
1,187

594
518

5,854

1965

957
2,570
1,293

655
530

6,303

1966

969
2,605
1,455

786
559

6,707

1967

£  million

1968

1,062
2,559
1,662

889
698

7,262

1,132
2,849
1,639

921
801

7,798

G ross d o m estic  fixed  cap ita l fo rm a tio n  a t  c u r re n t  p ric e s  by type o f  a sse t
TABLE 53 ;C million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Buses and coaches ̂  . ___ 18 20 22 23 27 29 29 29 29 28 30
Other road vehicles_____________ —__ 232 257 307 324 296 323 393 410 429 439 475
Railway rolling stock. 85 96 92 81 65 48 41 48 34 25 30

159 176 177 144 116 92 130 106 105 145 235
36 25 43 33 21 27 41 40 20 37 83

Plant and machinery________________ 1,328 1,388 1,502 1,763 1,766 1,885 2,161 2,418 2,700 2,841 2,922

I>wellings ............... . 586 661 750 829 891 944 1,210 1,271 1,327 1,466 1,585
Other new buildings and works.............. 1,004 1,063 1,172 1,365 1,492 1,511 1,790 1,923 2,005 2,219 2,372
Transfer costs of land and buildings..... 44 50 55 57 57 57 59 58 58 62 66

Total (1) .. ...  ...... 3,492 3,736 4,120 4,619 4,731 4,916 5,854 6,303 6,707 7,262 7,798

(•) Expenditure on repairs and maintenance to buildings and works, including conversions and improvements to dwellings, carried out by con­
tractors and by labour directly employed by the public sector in Great Britain (most of which is not included in gross domestic fixed capital 
formation) is estimated as follows {£ million) :

1958
714

1959
111

1960 1961 1962 1963 1964 1965 1966 1967 1968
808 843 880 931 993 1,058 1,137 1,185 1,236

TABLE 54
type

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Buses and coaches .. „  .. ............ 19 21 22 24 27 29 29 29 28 27 28Utner roan vp-hirit^ 212 243 299 310 279 323 389 399 413 418 430Kailway rolling stock, ships and aircraft 286 296 309 251 198 167 210 186 148
f A U
194

"v V
315

Plant and machinery------------------------ 1,447 1,505 1,613 1,833 1,802 1,885 2,117 2,266 2,428 2,542 2,514
Dwellines ...
Other new buildinf7s and wnrU^ 
Transfer costs of land and buildings

644
1,082

47

742
1,164

54

834
1,283

58

895
1,477

57

924
1,544

55

944
1.511

57

1,175
1,738

59

1,198
1,813

58

1,206
1,821

58

1,306
1,977

61

1,377
2,062

65

T o ta l........... 3,737 4,025 4,418 4,847 4,829 4,916 5,717 5,949 6,102 6,525 6,791
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industry
TABLE 55 {, million

1958 ■ 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Agriculture, forestry and fishing............ 134 151 157 168 163 176 177 181 180 194 221

Mining and quarrying.............................. 105 116 95 106 99 90 102 106 126 147 137

M anufacturing.......................................... 922 867 1,021 1,239 1,168 1,055 1,216 1,401 1,504 1,465 1,565

Construction............................................... 62 62 70 86 74 110 130 145 132 151 1 161

Gas, electricity and water........................ 387 429 427 455 523 647 757 823 979 1,060
f

902

Transport and communication (!).......... 468 500 541 507 447 433 517 549 568 687 887

^distributive trades 203 250 270 301 300 327 383 375 340 367 387

Other service industries (2)...................... 254 284 347 401 435 459 552 596 624 632 697

Jdwellin§s ................................... ....... ........ 586 661 750 829 891 944 1,210 1,271 1,327 1,466 1,585

Socidl services................ ............ ................ 184 191 196 234 290 313 373 392 427 502 573

Other public services................ —........... 143 175 191 236 284 305 378 406 442 529 617

Transfer costs of land and buildings..... 44 50 55 57 57 57 59 58 58 62 66

3,492 3,736 4,120 4,619 4,731 4,916 5,854 6,303 6,707 7,262 7,798

Fortŝ y 
FisbiBS

afldair^

Other

refining

Iĵ  ind stê
O t h e r

ing

Motor Tehicles 
,\irmft——
Other'■chicles-----

Metal goods not elsewhere specified

Textiles-------
Leader, leadier goods, fur and 

dothing--------------- -—
(1) Excluding road haulage and, before 1960, taxi and private hire car businesses.
(2) Including road haulage and, before 1960, taxi and private hire car businesses. Paper, printing an

industry
Bikks, pottery, glass, etc. 
R ubbu___________

TABLE 56 £  million
Timber, furniture, e tc  
Other manufacturing—

Agriculture, forestry and fishing

Mining and quarrying,

M anufacturing,

Construction

Gas, electricity and water 

Transport and communication (*)

Distributive trades

Other service industries (2).

Dwellings......

Social services.

Other public services...........................

Transfer costs of land and buildings.

Total

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

140 157 163 172 165 176 174 172 165 175 194

114 127 103 111 101 90 101 102 118 135 121

1,003 946 1,104 1,301 1,196 1,055 1,190 1,309 1,351 1,310 1,349

64 65 74 87 74 110 129 138 122 139 142

410 456 454 473 531 647 738 775 876 938 770

493 517 556 517 451 433 503 514 513 616 765

209
1

263 284 310 301 327 377 359 318 339 344

263 300 368 420 441 459 541 570 582 582 624

644 742 834 895 924 944 1,175 1,198 1.206 1,306 1,377

197 208 212 250 297 313 363 371 390 451 501

153 190 208 254 293 305 367 383 403 473 539

47 54 58 57 55 57 59 58 58 61 65

3,737 4.025 4,418 4,847 4,829 4,916 5,717 5,949 6,102 6,525 6,791

Total manufacturing 

Cflostmctiwi

Electricity

Railways__

f c '  Jiaribui 

■idlings

:')̂ '«sni

’felfanj services

(1) Excluding road haulage and, before 1960, taxi and private hire car business^.
(2) Including road haulage and, before 1960, taxi and private hire car busmesses.

1

68
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CAPITAL FORMATION

I Gross d o m estic  fixed cap ita l fo rm a tio n  by in d u s try  a n d  type o f  a sse t
TABLE 57

Vehicles, ships and aircraft
Agriculture............................
Forestry................................
Fishing...................................

e  <Coal mining —
Other mining and quarrying

Manufacturing:
Food, drink and tobacco ...

Mineral oil refining..........................
Other chemicals and allied industries

Iron and steel- 
Other metals...

Engineering and electrical goods — 
Shipbuilding and marine engineer-

in£ n ---------- -------------------------

Motor vehicles..
Aircraft____
Other vehicles... .

Metal goods not elsewhere specified 

Textiles-
Leather, leather goods, fur and 

clothing___________________ —

Paper, printing and publishing .....

Bricks, pottery, glass, etc.................
R ubber_____________
Timber, furniture, etc. 
Other manufacturing...

Total manufacturing...

Construction__________

Gas... -  ..
Electricity 
Water.

Railways_____
Road passenger transport ( ! ) .............
Shipping................................................
Harbours, docks and canals................
Air transport.........................................
Postal, telephone and radio communi­

cations_____

Wholesale distribution................
Retail distribution___ _______
Insurance, banking and finance 
Other transport services (* ).....

Dwellings____

Universities, colleges, etc 
Other education
Health services__
Local welfare services

Roads, etc. _.
Sewerage, and land drainage 
Other public services

T otal......................

1958

21

14

52

21

1

60

1

530

1959

21

14

1

1

55

23

1

8

1

574

1960

24

8

17

13

1

71

28

1

641

1961

17

12

68

34

605

1962

15

10

1

60

28

8

525

1963

15

13

3

69

35

519

1964

20

17

16

1

8

85

41

8

634

1965

19

18

11

18

91

38

633

1966

19

20

16

89

39

617

(■) Before 1960 texi and privete hire car bueineesee are included under Other transport and eervices, from 1960 under Road

1967

20

21

10

17

8

92

41

8

674

£  million

1968

22

22

14

21

10

8

19

107

55

853

passenger transport.

I
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CAPITAL FORMATION

Gross domestic fixed capital formation by industry
TABLE 57 (con tinu ed )

Plant and machinery
Agriculture.....
Forestry.............
F ish in g .............

Coal m in ing ...... -......................
Other mining and quarrying

Manufacturing:
Food, drink and tobacco

Mineral oil refining.............................
Other chemicals and allied industries

Iron and steel..M,...M...

1958 1959

76

59

Other metals

Engineering and electrical goods....
Shipbuilding and marine engin­

eering....................................................

96

10

Motor vehicles___
A ircraft......
Other vehicles

9 4 ^ 9 4 4  4 4 4 4  • 4 4  • • ^ • 4  ^ 9 * ^ 4 4  ^ • 4 4  4 4  4 4 4 4

944^ 44^4

Metal goods not elsewhere specified 18

Textiles....................................................
Leather, leather goods, fur and

39

clothing 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 ^ 4 •  4  4 4 4  4 4 4 4 4 4  9  4 4 4  4 4 4  4 *  4 4 ^ 4  • 4 4  4  —  4  9 4 4 4 9 4 4 4 4 4 4 4

Paper, printing and publishing ..... 44

Bricks, pottery, glass, etc.
R ubber.................................
Timber, furniture, etc.....
Other manufacturing.......

Total manufacturing 623

Construction 33

Gas............
Electricity 
Water........

4 4 9 4 4 4 9 4 4 4 9 9 4 4 4 4 4 4 4 4 9 4 4 9 9 9 9 9 4 4 4 9 4 • • 4 4 9 4 4 4 4Railways
Road passenger transport......................
Shipping......................................................
Harbours, docks and canals..................
Air transport............................................
Postal, telephone and radio communi­

cations ...................................................... 78

Wholesale distribution.................
Retail distribution...................—,.
Insurance, banking and finance 
Other transport and services....

76

Dwellings ...... 9  9 9 4  9  4 4 9  9  • 9 4 4  4 4  9  9 4 4 4  • 4 4 4 9 4 4 4  • 4 * P ^ 4 4 %  4 9 4  9

Universities, colleges, etc.
Other education........ —.....
Health services.... ..............
Local welfare services.....

Roads, etc................ .............
Sewerage and land drainage 
Other public services.............

V/ - ;
aaSl-tr^r..

81

1

57

20
109

90

10

25

38

41

1960

592

31

78

T o ta l............................................................  1.328 1.388

76

1

67

115

8

29

49

45

690

33

85

1961

79

1

74

123

35

65

10

52

853

42

101

1,502 1,763

70

1962

74

76

117

8

30

57

10

51

797

37

112

1963

86

1

80

126

29

56

8

53

722

59

131

1,766 1,885

1964

86

89

158

33

73

12

64

26

830

75

147

— 40

2,161

1965

86

98

178

38

91

13

74

30

972

87

175

2,418

1966

99

190

41

91

13

71

28

72

204

£ million

1967

118

190

39

73

11

71

24

1,076 1,073

91

252

2,700 2.841

1968

103

139

196

91

45

111

69

105

1,135

89

292

2,922

ice'

dom®®'

57 f

bflildW* a0dVPOfJ®

foitstry

jQ refilling.

Inm andst^ 
Otfaerineaw

jlotor rehides 
.Aircraft
Other vehides

Metal goods not dsewhere speeded

T ades
Leather, leader goods, fiir and 

dothm g- - - - - - - - - - - - - - - - - - -

Paper, priating aod publishing

Bricks, pottery, ^ass, ett.
Rubbtf__________
Timber, furniture, etc. 
Other manufacturing .

Total manufecturing

Construction

Gas 
Bectridtv 
Water

Railways

PPtng

cotnniimi.

foti]

J

loc*l at
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98

178

38

91

13

74

30

87

175

966
1967

88
1 91

1

60
44 62

59

99 118
49 82219 181

66 79
37 33

190 190

4 2

67 72
18 25
5 4

41 39

91 73

13 11

71 71

56 46
22 23
28 24

972 I  1.076

72

1,073 

91

204 252

103

139

196

91

45

111

69

13

292

I »
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CAPITAL FORMATION

Gross domestic fixed capital formation by industry and type of asset
TABLE 57 (con tinu ed )

New buildings and works
Agriculture........................
Forestry......................................
F ish ing............ .........................

Coal m ining..............................
Other mining and quarrying

Manufacturing:
Food, drink and tobacco ..

Mineral oil refin ing.............................
Other chemical and allied industries

Iron and steel 
Other metals —

Engineering and electrical goods _ 
Shipbuilding and marine engin­

eering................ -........ -......................

Motor vehicles 
Aircraft-------
Other vehicles

Metal goods not elsewhere specified

Textiles ........ ..................................——
Leather, leather goods, fur and 

clothing

Paper, printing and publish ing_

Bricks, potter>', glass, etc................
Rubber__________________
Timber, furniture, etc. 
Other manufacturing ..

Total manufacturing...

Construction_________

Gas 
Electricity 
Water. • • •

Railways______________
Road passenger transport..
Shipping_____________
Harbours, docks and canals.................
Air transport ...................... .....................
Postal, telephone and radio communi­

cations —

Wholesale distribution ........  ..........
Retail distribution........ ..........................
Insurance, banking and finance ........
Other transport and services ...............

Dwellings

1958

40

50

10

11

18

247

8

11

Universities, colleges, etc.
Other education______
Health serv ices_______
Local welfare services......

Roads, etc. ( l ) ..........................................
Sewerage and land drainage ...............
Other public services.............................

Total expenditure on new buildings 
and works

118

586

Transfer costs of land and buildings 

T o ta l..................

1,590
44

1,634

1959

35

45

10

8

12

16

220

8

10

661

1,724
50

1960

44

47

15

18

260

750

1,922
55

1,774 1,977

(1) Including public lighting and local authority car parks.

£ million

1961 1962 1963 1964 1965 1966 1967 1968

54 58 62 64 66 64 74 86
2 2 2 3 3 2 3 3

— 1 1 — —

32 27 23 21 19 16 16 12
2 2 2 2 2 2 4 5

49 51 50 60 62 60 67 76

5 2 3 3 5 7 6 13
36 40 29 31 36 32 28 27

39 37 16 14 14 15 12 16
6 7 6 5 6 7 5 4

61 52 46 58 63 66 65 15 4 4 6 4 4 2 J

25 24 26 18 22 25 16 1
3 6 6 5 4 3 5 r2 1 2 3 7 6 3 J

14 12 11 11 15 14 13 12

17 14 12 19 24 23 19
[  29

7 7 5 9 7 8 7 J

20 24 22 23 26 19 16 16

16 16 11 16 25 26 15 1
3 3 4 6 5 10 8 1 39
6
4

6
5

6
5 } 13 14 13 J

318 311 264 301 338 339 300 323

10 9 16 14 20 21 19 17

21 28 35 47 49 82 133 137
63 77 80 109 127 122 124 94
45 49 49 56 59 66 71 71

65 49 44 59 64 63 57 58
5 4 5 5 4 5 5 5

1 2 2 4 4 3 5
16 16 12 13 19 36 43 44
10 10 13 13 17 16 19 26

11 13 13 13 IS 19 27 37

27 31 33 40 39 40 45 44
65 71 73 88 81 72 75 73
96 115 122 134 161 154 175 170

126 131 137 161 152 152 149 145

829 891 944 1,210 1,271 1,327 1,466 1,585

20 26 33 43 58 58 52 51
128 157 154 172 164 175 220 260
29 36 46 73 79 87 no 129
6 8 10 12 13 13 15 17

102 126 141 185 191 204 259 303
57 68 66 75 72 82 98 120
55 66 73 85 107 111 123 137

2,194 2,383 2,455 3,000 3,194 3,332 3,685 3,957
57 57 57 59 58 58 62 66

2,251 2,440 2,512 3.059 3,252 3,390 3,747 4,023
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CAPITAL FORMATION

Gross domestic fixed capital formation by industry and type of
TABLE 57 (con tinued)

A ll fixed assets 
Agriculture 
Forestry 
Fishing

Coal m ining.... ........................
Other mining and quarrying

Manufacturing:
Food, drink and tobacco

Mineral oil refining ..........................
Other chemicals and allied industries

Iron and steel....
Other m eta ls___

Engineering and electrical goods...
Shipbuilding and marine engin­

eering

Motor vehicles ........ .... ....
Aircraft..
Other vehicles MM »0 »»< »»♦♦»♦<»*<♦»<♦»

Metal goods not elsewhere specified

Textiles _
Leather, leather goods, fur and 

clothing .._.

Paper, printing and publishing__

Bricks, pottery, glass, etc. 
Rubber
Timber, furniture, etc......
Other manufacturing ......

Total manufacturing. 

Oonstruction ............... .

Gas 
Electricity „..., 
Water »..

Railways
Road passenger transport (1) _. 
Shipping
Harbours, docks and canals....
Air transport -  
Postal, telephone and radio communi­

cations

•  M MM

Wholesale distribution 
Retail distribution ....
Insurance, banking and finance —  
Other transport and services (1 )__

Dwellings.. •  M M«M

Universities, colleges, e tc ._
Other education __
Health services.
Local welfare services

Roads, etc. (2) .......
Sewerage and land drainage 
Other public services

Total expenditure on equipment and
new buildings........................... -... .......

Transfer costs of land and buildings

Total.....

1958 1959 1960 1961 1962

126 140 145 157 152
2 3 3 3 3
6 8 9 8 8

96 105 79 86 81
9 11 16 20 18

113 106 128 140 142

40 23 15 24 17
157 145 134 167 170

129 112 167 230 193
15 18 22 23 29

155 144 175 196 179

20 20 15 12 12

44 40 56 85 78
18 21 17 17 17
8 8 6 7 6

30 36 42 53 46

52 53 68 86 74

11 13 17 20 19

65 60 68 77 79

33 30 43 54 58
12 12 14 13 15
10 14 17 15 14
10 12 17 20 20

922 867 1,021 1,239 1,168

62 62 70 86 74

51 46 44 42 57
297 341 338 364 412
39 42 45 49 54

138 167 171 153 118
23 25 31 34 35

147 161 162 132 107
24 25 27 25 24
46 33 54 47 35

90 89 96 116 128

73 90 98 105 106
130 160 172 196 194

}
67 89 115 149

217 258 286 286

586 661 750 829
1

891

14 19 23 25 38
132 127 123 148 180
34 40 44 54 63
4 5 6 7 9

63 81 85 106 130
40 47 49 60 71
40 47 57 70 83

3,448 3,686 4,065 4.562 4,674
44 50 55 57 57

3,492 3,736 4,120 4,619 4,731

1963 1964

145 166

185 232

10 13

44 49

71 96

16 24

80 93

50
18
19
20 }

60
27
48

1,055

no
82

510
55

96
40
84
21
45

147

115
212
157
302

944

49
179
74
11

145
70
90

4,859
57

4.916

130

87
607
63

107
41

123
22
59

165

136
247
188
364

66
202
92
13

190
79

109

5,795
59

C million

1965 1966 1967 1968

178 179 206 237

107
235

93
40

259 272 272

8 8

94
22
11

90
31
7

58 60 57

88
27

289

114

62

119 119 97

23 24 21

106 96 94

84
27

91
33

69
32

52 47 45

150

93

163

1,216 1,401 1,504 1,465

145 132 151

103
654
66

187
720

72

284
698

78

120
41

100
27
65

109
41
99
46
44

95
42

140
56
67

1.565

161

223
601

78

99
43

231
57

123

196 229 287 334

140
235
228
368

130
210
234
390

152
215
265
367

162
225
306
391

1,210 1.271 1,327 1,466 1,585

87
192
99
14

97
206no

14

94
258
134
16

103
300
152
18

196
76

134

209
86

147

265
103
161

310
125
182

6,245
58

6,649
58

7,200
62

7,732
66

5.854 6,303 6,707 7,262 7.798

D c I Q r e  1 7 UU i o X i  a i l U  p i i v a t c  u u a u i v o o w o  ais>
Including public lighting and local authority car parks.

72

Ai 1963 prices
Vehides, ship® “pUnt and fflschm .

g S S d S

Tool

TABLE 59

Dwellinis

Penwial sector 
Companies
PulJic corporations. 
Central government 
I-ttal authorities

Total__

Other Sxed assets

Personal sector
Canpanies _
Public
Central

®n>orati«is .

Sovemment:Trading 
, ’̂on*tradinff

''‘OQ'trading
Total

^  fixedAssets
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CAPITAL FORMATION

Capital consum ption by type of asset
TABLE 58

(•) Including transfer costs of land and buildings, wholly w ritten off in the year incurred.

TABLE 59
Capital consum ption by sector

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

At c u rre n t p rices

Vehicles shios and aircraft.................. 352 357 373 401 423 429 460 491 530 561 611
Plant and m achinery............................. 738 774 822 899 959 1,026 1,124 1,235 1,360 1.476 1,586
D w ellin ts................................................ 283 284 290 296 310 327 341 367 398 415 443
Other buildings and works (1) 418 429 448 469 505 536 567 604 649 696 735

T o ta l.... .............................. 1.791 1,844 1,933 2,065 2,197 2,318 2,492 2,697 2,937 3,148 3,375

At 1963 p rices

■

Vehicles, ships and aircraft.................. 335 345 365 385 406 429 450 472 496 520 546
Plant and m achinery............................. 804 840 882 933 977 1,026 1,091 1,151 1,210 1,312 1,347

inCS ------- ---------- ------------ 313 319 324 321 322 327 339 350 361 372 388
Other buildings and works (l) .......... 451 470 487 505 517 536 554 573 597 631 648

1,903 1,974 2,058 2,144 2,222 2,318 2,434 2,546 2,664 2,835 2,929

£  million

£  million

1958 1959 I960 1961 1962 1963 1964 1965 1966 1967 1968

>wellings

Personal sector .......................... 182 182 187 197 210 221 229 245 263 271 287
Com panies----------------------------------- 1 1 1 2 2 2 2 3 3
Public corporations............................... 4 4 4 4 5 5 6 7 8 8 9
Central government ............................. 24 23 20 11 5 3 3 3 3 3 4
Local au thorities_________________ 73 75 78 83 89 96 101 n o 122 130 140

TAfal 283 284 290 296 310 327 341 367 398 415 443

O ther fixed assets

Personal sector ............... . 205 213 224 237 248 253 271 284 299 318 328
Companies 680 706 746 812 867 912 991 1,085 1,187 1,207 1,297
Public corporations.............. .... 372 388 409 493 549 591 640 696 774 909 990
Central government:

^rading ................ .... . 89 90 96 51 33 33 33 34 31 32 34
Non-trading ------ 44 44 46 49 53 56 61 65 71 76 82Local authorities:
T ra d in g ---------------------------------- 47 47 47 47 50 52 54 58 60 64 66
Non-tradmg_ . . _ ____ 71 72 75 80 87 94 101 108 117 127 135

T o ta l............ 1,508 1,560 1,643 1,769 1,887 1,991 2,151 2,330 2,539 2,733 2.932

All fixed assets

Personal sector ---------------------------- 387 395 411 434 458 474 500 529 562 589 615tx>mpames............ 680 706 747 813 868 914 993 1,087 1,189 1,210 1,300rubhc coroorations 
Central government .....
V  A  A

376 392 413 497 554 596 646 703 782 917 999
157 157 162 111 91 92 97 102 105 111 120Local authonties . 191 194 200 210 226 242 256 276 299 321 341

Total ...... 1,791 1,844 1,933 2,065 2,197 2,318 2,492 2,697 2,937 3,148 3,375

73
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CAPITAL FORMATION

Net dom estic fixed capital formation by type of asset
TA B LE 60 million

At c u rre n t p rices

Vehicles, ships and aircraft..................
Plant and m achinery.............................
Dwellings ....... ........ ................................
O ther new buildings and works..........

T o ta l .........................................................

At 1963 p rices

Vehicles, ships and aircraft...................
Plant and m achinery.............................
D w ellings...................................... ..........
O ther new buildings and works..........

Total

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967

178 217 268 204 102 90 174 142 87 113
590 614 680 864 807 859 1,037 1,183 1,340 1,365
303 377 460 533 581 617 869 904 929 1,051
630 684 779 953 1,044 1,032 1,282 1,377 1,414 1,585

1,701 1,892 2,187 2,554 2,534 ’ 1 2,598 3,362 3,606 3,770 4.114

182 215 265 200 98 90 178 142 93 119
643 665 731 900 825 859 1,026 1,115 1,218 1,230
331 423 510 574 602 617 836 848 845 934
678 748 854 1,029 1,082 1,032 1,243 1,298 1,282 1,407

1,834 2,051 2,360 2,703 2,607 2,598 3,283 3,403 3,438 3,690

Net dom estic fixed capital formation by sector
TA B LE 61

D w ellings

Personal sector.^..........
Companies ...................
Public corporations.
Central governments................
Local au tho rities...

4 9 4 4 4 4 ^ 9 4  4 4 4 ^ 4 4 4 4 4 4 %  4 4 4  4 4 4 < 4 4 4  4 4 4  9 44

4% 49 4 4»  44% 4 4 4 4 4 9 4 4 4 4

Total

O ther fixed assets

* 4 4  44 4 4 4 4 9 4 4 4 4 4  $ 9 9 4  4 4 4  4 4 4 4  9 4 4  4 4 4 4 9  4 4 4  44% 4 4 4  4 4 9 9 4  4 4 4 4

Personal sector
Companies ......
Public corporations...............
Central government:

T rad ing ................................
N on-trad ing .................... .

Local authorities:
T rading.......
N on-trad ing .

4 4 4  4 4 4 4 4 4 4 0  4 4 4 4  4 9 4  4 4 4  9 4

» 4 9 4  4 4 4 4 4 4 4  4 4 4  9 4 9 4 4 4 4 4  94%4 4  4 4  444%

9 4 9 4 4 4 9 4 4 4  9 4 4 9  94 4%% 44% 9 9444%%44%%% 44% 4 4 4 9  9 444 4 44 %

Total .  « « «  ..................... ....  , 4 9  4 4 4  9 4 4 4  9 4 4  9 94% 9 4%% $ 4 4  9 49% 9 4 9 4  4 4 4 4 4 4 4 $  4 4 4  4 4 4 4  449% 4%49 9% 0% 444 444 44

All 6xed  assets

Personal sector 
Companies .
Public corporations 
Central government 
Local au thorities....

9 4 4  4 4 9  9 9 4 4  9 9 9 4  9 4 4 4  • 4 4  4  4  4 4  % 4 4 4 4  9 9 4  4$ 4 % 4 » 4 4 % 9 % 4 m 4 4  9 4 4  $ 9 4 4 4 9 4 4 9  449%

Total

74

1968

242
1,336
1,142
1,703

4,423

227
1,167

989
1,479

3,862

£  million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

132 200 279 323 312 320 440 443 387 417 446
8 11 12 17 24 21 25 23 21 22 19

21 21 20 21 22 26 37 39 44 54 62
—18 — 18 —12 — 1 10 8 18 17 20 17 20

160 163 161 173 213 242 349 382 457 541 595

303 377 460 533 581 617 869 904 929 1,051 1,142

33 24 50 56 2 29 —49 —IS 20 56 71
769 808 973 1,152 1,105 1,026 1,365 1,460 1,395 1,327 1,530
297 345 355 387 357 402 504 551 629 691 578

50 45 32 10 _ 4 — 10 —8 —9 6 8
56 68 74 97 118 135 174 188 208 258 308

28 38 40 53 59 63 94 109 151 159 125
^ 9   ̂ ^

165 187 203 266 316 336 413 418 438 566 661

1,398 1,515 1,727 2,021 1,953 1,981 2.493 2,702 2,841 3.063 3,281

165 224 329 379 314 349 391 428 407 473 517
111 819 985 1,169 1,129 1.047 1.390 1.483 1,416 1,349

A  4»
1,549

318 366 375 408 379 428 541 590 673 745 640
88 95 94 106 124 133 184 196 228 281 336
v / O

353 388 404 492 588 641 856 909 1,046 1,266 1,381

1,701 1,892 2,187 2,554 2,534 2,598 3,362 3,606 3.770 4,114 4,423

r>

(M

Net cap‘
t a l s t o '

62

Vehicles. pla“*
gildedchioe*?

Public corporstiow

Catnd goTertmmt P)

Local 8Ui irities

Tool

B uildiii^

PersoDftl sector.

Companies P )  —

Pnblic a rp o ra tb n s  P ) P )

Centnl p r a n m e n t  (1)

Local lu d io n tia

Total

All filed

Personal sector 

Companies (2)

PuWic
Centra]

“ T » ration s(2) (3)

Kovetnoent (3) 

^wtborities

Total

0)Foran*prr.

QstOffi,C5«
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CAPITAL FORMATION
\ '

current

V ehicles, p lan t a n d  m a c h in e ry

Personal sector.

Companies (2)

Public corporations (2) (3)

Central government (3) ---------- ----

Local authorities -

Total

Personal sector__

Companies (2)

Public corporations (2) ( 3 ) __________

Central government (3) ........... .... ......

Local authorities

Total

All fixed asse ts  

Personal sector____

Companies (2)

Public corporations (2) (3) 

Central government (3) .... 

Local authorities

Total
« • «  S im s e s  • •

C thousand million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

1-1 1-2 1-2 1-3 1-3 1-4 1-5 1-6 1-7 1-8 1-9

9-8 101 11-1 12-0 12-6 13-3 14-5 15-9 17-1 17-1(2) 18-0

3-5 3-7 4-0 5-5(3) 5-8 6-2 6-9 7-6 8-4 10-2(2) 10-9

M 11 1-1 0-3(3) 0-3 0-3 0-3 0-4 0-4 0-4 0-4

0-4 0-4 0-5 0-5 0-5 0-5 0-6 0-7 0-7 0-8 0-9

15-9 16-5 17-9 19-6 20-5 21-7 23-8 26-2 28-3 30-3 32-1

10-4 10-4 11-2 12-0 13-0 13-7 14-6 16-0 16-8 17.5 18-7

6*9 6-9 7-3 8-0 8-9 9-6 10-4 11-5 12-3 12-5(2) 12-9

2-9 2*9 3-1 3-4(3) 3-6 3-8 4-0 4-4 4-7 5-5(2) 5-9

1-5 1-6 1-7 1-5(3) 1-8 2-0 2-2 2-4 2-7 2-9 3-2

10-8 10-8 11-4 12-1 12-9 13-8 14-7 16-2 17-6 18-7 20-5

32-5 32-6 34-7 37-0 40-2 42-9 45-9 50-5 54-1 57-1 61-2

11-5 11-6 12-4 13-3 14-3 15-1 16-1 17-6 18-5 19-3 20-6

16-7 17-0 18-4 20-0 21-5 22-9 24-9 27-4 29-4 29-6(2) 30-9

6-4 6-6 7-1 8-9(3) 9-4 10-0 10-9 12-0 13-1 15-7(2) 16-8
2-6 2-7 2-8 1-8(3) 2-1 2-3 2-5 2-8 3-1 3-3 3-6

11-2 11-2 11-9 12-6 13-4 14-3 15-3 16-9 18-3 19-5 21-4

48-4 491 52-6 56-6 60-7 64-6 69-7 76-7 82-4 87-4 93-3

account of the principles of valuation, see National Accounts Statistics: Sources and Methods, pages 383-7. Figures relate to end of

g )  From July 1967 public corporations include the nationalised steel undertakings, previously included in the company sector 
\ ) rro m  April i961 the Post Office is treated as a public corporation not as part of central government.
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CAPITAL FORMATION

Gross capital stock at 1963 replacem ent cost (i) by industry and type of asset

T A B L E  63 £  thousand million

By industry
A griculture (2 ) ........... .
M ining and quarrying

M anufacturing, excluding textiles:
Food, drink and tobacco .................
Chem icals and allied in d is trie s .......
Iron  and steel .....................................
O ther metals, engineering and allied

industries ..........................................
Bricks, pottery, glass, cem ent, etc.
T im b er, furniture, e tc ........................
Paper, p rin ting  and publishing ....
L eather, clothing and other m anu­

facturing ...

1948

T o ta l ., 12-2

Construction

G a s ....-....
Electricity 
Water....-

R ailw ay s.....................................................
Road passenger transport (3 ) ...............
S h ip p in g ..................................................—
H arbours, docks and can a ls .................
A ir transport..............................................
Postal, telephone and radio com m un­

ications ...........-...................................... 1-3

D istribu tion  and other services (^) 5-2

Private dwellings 
Public dwellings

Roads (S)
O ther public social services (6)

O ther industries (7) 5-1

T otal gross capital stock 70-7

By type of asset
Road vehicles..
Railway rolling stock, ships and 

aircraft ............................................... .

0-9

3-4

Plant and m achinery 16-3

D w ellings...-........ .................
O ther buildings and works

23-5
26-6

T otal gross capital stock 70-7

1951 1954 1958 1961 1963 1964 1965 1966 1967 1968

0-6 0-6 0-7 0-8 0-8 0-8 0-8 0-9 0-9 0-9
M 1-2 1-5 1-6 1-6 1-7 1-7 1-7 1-8 1-8

1-6 1-7 2-0 2-4 2-6 2-7 2-8 3 0 3-1 3-3
1-9 2-3 3 0 3-4 3-7 3-9 4-1 4-3 4-6 4-8
1-6 1-8 21 2-5 2-8 2-8 2-9 2-9 3 0 30

5-9 6-6 7-7 8-5 9-1 9-4 9-7 100 10-3 10-6
0-5 0-5 0-6 0-7 0-9 0-9 0-9 1 0 11 M
0-2 0-2 0-3 0-3 0-3 0-4 0-4 0-4 0-4 0-4
11 1-2 1-4 1-6 1-6 1-7 1-8 1-9 1-9 2 0

0-9 1 0 1-0 1-1 1-2 1-2 1-3 1-4 1 4 1-5

13-7 15-3 181 20-5 22-2 23-0 23-9 24-9 25-8 26-7

0-4 0-6 0-7 0-9 M 1-2 1-3 1-4 1-5 1-6

0-8 0-9 1-1 1-2 1-2 1-3 1-4 1-5 1-7 1-9
3 0 3-5 4-3 51 5-8 6-3 6-8 7-4 7-9 8-3
2-2 2-2 2-3 2-4 2-4 2-5 2-5 2-5 2-5 2-6

5-9 5-8 5-8 5-9 5-9 5-9 5-8 5-8 5-7 5-7
0-4 0-5 0-5 0-4 0-5 0-5 0-5 0-5 0-5 0-5
2 1 2-2 2-3 2-5 2-4 2-4 2-4 2-4 2-4 2-4
1-2 1-2 1-1 1-1 1-1 11 M 11 M 1-2
0-2 0-2 0-4 0-5 0-6 0-6 0-6 0-6 0-7 0-7

1-5 1-7 1-9 2-2 2-4 2-5 2-7 2-8 3 0 3-2

5-7 6-3 7-4 8-9 101 10-9 11-7 12-4 13-2 140

18-8 19-1 2 0 0 21-2 22-0 22-6 231 23-6 241 24-6
6 0 7-6 9 0 9-7 10-3 10-8 11-4 11-9 12-6 13-4

1-7 1-7 1-9 2-1 2-4 2-5 2-7 2-9 3-1 3-4
4-7 51 5-8 6-5 71 7-4 7-7 8-1 8-5 8-9

5-4 5-4 4-9 4-8 4-8 5 0 5-2 5-4 5-6 5-8

75-4 8 M 89-7 98-3 104-7 1090 113-3 117-8 122-6 127-6

1-3 1-7 2 0 2-3 2-6 2-8 3 0 3-3 3-5 3-7

3-6 3-7 4-1 4-4 4-5 4-5 4-5 4-5 4-4 4-4

18-3 20-3 23-5 26-6 29-1 30-6 32-2 33-9 35-8 37-6

24-8 26-7 290 30-9 32-3 33-4 34-5 35-5 36-7 38-0
27-4 28-7 31-1 34-1 36-2 37-7 39-1 40-6 42-2 43-9

75-4 811 89-7 98-3 104-7 109-0 113-3 117-8 122-6 127-6

(1) For an account of the principles of valuation, see National Acco,mts Statistics: Sources and Methods, pages 383-7. Figures relate to end of 
year.

(2) P lant and m achinery only.

(1) Dl1ribudv'e“ ; i d o t  to iC c e , ' 'L n W n g  and finance, professional and scientific services, miscellaneous services, road haulage, taxis and private
hire cars, miscellaneous transport services and storage.

(5) Excluding the non-renewable elem ent m ore than 75 years old. • i j  j
(6) Education, sewerage, prisons, etc.; hospitals, universities and private schools are not included.
(7) Textiles, hospitals, universities, private schools, agricultural buildings and vehicles.

76

cn

A o a ly s ^

6+

and a l k « i ___ _

Other metals,. «*s ____  ..
allied c« .

publishing —

f a c tu f i n g -----" '

Total

Construction

non and other services (3) -DistributioD

Bdldings

MinufecturiDg, eiduding textiles: 
Food, drink and tobacco
fVniftils and allied industries —
Iron and steel — ---------------
Otiier metals, engmeering and 

allied industries
Biids, pottery, ^ass, cemat, etc. 
Timber, furniture, etc._______
Paper, printing and publishing
Leather, dodiing and other manu- 

fceturing.

Total

Construetkm

Distribution and other serrios (3) _

miscellaneous transponsi

f>a
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CAPITAL FORMATION
)

o f Gross capital stock at 1963 rep lacem en t cost (*)

Analysis
TA BLE 64 thousand million

1948 1951 1954 1958 1961 1963 1964 1965 1966 1967 1968

P lan t a n d  m a c h in e ry

M anufacturing, excluding textiles:
1-38 1-45 1-55 1-64Food, drink and tobacco ................. 0-56 0-69 0-80 0-97 M 3 1-24 1-30

Chemicals and allied in d u stries ...... 0-96 1-22 1-52 2 0 2 2-37 2-59 2-73 2-90 3 0 9 3-30 3-51
stool ........... II M H II M

O ther metals, engineering and
0-80 0-94 M O 1-38 1-78 1-97 2 0 2 2 0 6 2-09 2-12 2-14

allied in d u s tr ie s .............................. 3-44 3-82 4-30 4-97 5-48 5-86 6-07 6-21 6-40 6-59 6-78
Bricks, potteiy', glass, cem ent, etc. 0-20 0-24 0-28 0-34 0-41 0-47 0-50 0-54 0-59 0-62 0-66
Tim ber, furniture, etc........................ 0 0 5 0 0 7 0 0 8 0 1 0 0-11 0-12 0-12 0-13 0-14 0-14 0-15
Paper, prin ting and p u b lish in g ......
Leather, clothing and o ther m anu-

0-68 0-73 0 7 8 0-90 0-99 105 1-10 1-16 1-21 1-26 1-29

facturing -................... . 0-39 0-43 0-44 0-48 0-54 0-57 0-61 0-65 0-69 0-74 0-79

T o ta l___________________________ 7-08 8 1 4 9-30 11-16 12-81 13-87 14-45 15-03 15-66 16-32 16-96

Construction ..m............— 0 1 2 0-18 0-25 0-37 0-46 0-55 0-62 0-70 0-76 0-84 0-92

D istribution and o ther services (3) 1-39 1-51 1-62 1-95 2-41 2-77 2-99 3-22 3-48 3-75 4-08

B uild ings

M anufacturing, excluding textiles:
Food, drink and tobacco .............. . 0-75 0-80 0-85 0-98 M l 1-20 1-25 1-30 1-35 1-41 1-47
Chemicals and allied in d u strie s ...... 0-53 0-62 0-73 0-89 0-99 1-06 1-09 M 3 1-16 1-20 1-27
Iron and s t e e l __________________
O ther metals, engineering and

0-56 0-60 0-63 0-68 0-75 0-80 0-81 0-82 0-83 0-83 0-84

allied in d u s trie s .............................. 1-88 2-01 2 1 9 2-59 2-89 3-08 3-18 3-29 3-40 3-47 3-56
Bricks, pottery, glass, cem ent, etc. 0-18 0-20 0-22 0-25 0-28 0-31 0-32 0-34 0-37 0-38 0-40
Tim ber, furniture, etc......... .... .......... 0 1 3 0-14 0-15 0-16 0-17 0-18 0-19 0-20 0-21 0-21 0-21
Paper, prin ting and p u b lish in g ___
Leather, clothing and other m anu­

0-37 0-39 0-41 0-48 0-53 0-57 0-59 0-61 0-63 0-64 0-65

facturing — 0-47 0-49 0-50 0-52 0-55 0-57 0-59 0-60 0-62 0-64 0-65

Total ....................................— 4-87 5-25 5-68 6-55 7-27 7-77 8-02 8-29 8-57 8-78 9-05

Construction ............. . 0-13 0-15 0-17 0-21 0-24 0-26 0-27 0-29 0-31 0-33 0-34

D istribution and other services (3 )__ 3-61 3-80 4-08 4-69 5-47 6-14 6-54 6-93 7-30 7-68 8-05

0 )  For an account of the principles o f valuation, see N ational Accounts S ta tis tics: Sources and M ethods, pages 383-7. F igures relate to  end o f year.
(2) Excluding textiles.
(3) Distributive trades, insurance, banking and finance, professional and scientific services, m iscellaneous services, road haulage, taxis and private- 

hire cars, miscellaneous transport services and storage. T h e  estim ates are m uch less reliable than  those for m anufacturing.
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CAPITAL FORMATION

Increase in  the book value of stocks and work in progress by industry
T A B L E  65

A griculture

Forestry

M ining and q u a rry in g .............

4 4 ^ 4 4 S 4 4  4 ^ 9 9 4 4

9 4 4

M anufacturing:
Food, drink  and tobacco: 

M aterials and fuel 
W ork in progress..-. 
Finished p ro d u c ts . 

Chemicals and allied 
industries:
M aterials and fuel
W ork in progress..........—
Finished p ro d u c ts ............

M etal m anufacture:
M aterials and fuel ....... .
W ork in progress...............
F inished products .......

Engineering, shipbuilding 
and vehicles:
M aterials and fuel ..........
W ork in p rogress..............
F inished p ro d u c ts .............

T e x t i l e s ,  l e a t h e r  a n d  
c l o t h i n g :
M aterials and fuel --------
W ork in  progress..... .
F inished p ro d u c ts ...

O ther m anufacturing: 
M aterials and fuel . 
W ork in progress—  
Finished products

•  9 4 4 4 * 9 9 ^ 9

^ 4 4 4

T o ta l m anufacturing 
o f which

M aterials and fuel 
W ork in progress. .. 
F inished products.

Gas, electricity and w ater

Retail d istribution

W holesale distribution:
T ^o lesa le  d is tr ib u to rs ......
D ealers in coal, indus­

trial m aterials and 
m achinery .......................

T otal 9 9 ^ ^ 4 4 9 9 9 9 9 4 9 9 4 4 4 4  4 4 9 ^ 9 4  9 9 9 4 9 9 4

O ther industries

C entral government:
T rad ing  bodies (^ ) .....
Strategic stocks..............

T otal

less Stock appreciation

Value of physical increase in 
stocks and work in progress

1958 1959

22 34

11 12

35 44

— 8 9
4 6

21 1

— 10 2
1 5

10 18

— 11 5
— 2 —4

6 — 6

— 31 — 2
45 45
42 21

— 37 33
— 16 14

9 — 15

— 15 — 1
1 6

12

21 137

— 112 46
33 72

100 19

- A — 12

21 45

3 9

3 13

6 22

9 4

— 2
— 13 — 16

106 264

5 — 90

111 174

1960

1

1961 1962 1963 1964 1965

38 38 28 33 47 SO

15 18 18 19 20 24

— 16 — 26 6 1 —

12 1 7 45 — 6 4
15 15 15 13 20 18

9 9 6 33 9

22 6 10 19 9
2 3 3 4 4 6

17 7 — 16 — 11 20 9

38 — 19 5 26 14
31 11 3 4 30 24
14 11 — 2 12 8

112 66 — 20 — 14 99 72
107 115 54 98 201 155

98 37 60 20 67 91

14 — 14 — 17 28 18 — 3
11 — 2 — 5 9 11 3
11 21 — 2 21 12

33 1 — 20 9 35 15
13 5 1 9 5 13
32 24 16 2 15 30

591 312 78 250 593 489

231 56 — 59 69 191 111
179 147 71 137 271 219
181 109 66 44 131 159

16 7 15 13 1

44 61 45 63 90 66

32 28 15 23 67 35

24 15 17 25 66 39

56 43 32 48 133 74

33 44 10 39 62 47

— 2 — 1 1 — 1
— 1— 29 —9 — 7 — 8 — 3

730 496 218 414 956 750

— 135 — 173 — 149 — 195 — 302 — 334

595 323 69 219 654 416

1966

43

25

365

28

44

39

48

27

253

1967

40

30

44

69

26

21

26

21

47

114

389

187

202

million

1968

58

32

Book
value of 
stocks 
held at 
end of 
1968

176

465
302
307

371

179

84

SO

134

85

854

—650

204

1,045
2,252

841

8,166

2,731
3,223
2,212

225

1,562

900

534

1,434

1,045

14,669

(1) Excluding stocks of the Forestry Commission, N orthern  I r e l^ d  forestry. Royal Ordnance Factories, Royal M int and (after 31 
the Post Office, w hich are included in the appropriate industries above.
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Miterials and fud  
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fEnisbed products

Textiles, leather and clothing:
Materials and fuel - -------
Work in progress
Finished products

Other manuhcturing: 
Materials and fu e l.  
Work in progress 
Finished products

Total manufecturing 
tfdiidi

Materials and fuel 
^  ork in progress _ 
Rnished products

lldail distribution

distribution:
}5?'«ale distributw s__

materials

Totii
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Value of physical increase  in  stocks and work in progress a t cu rren t p rices by industry

TABLE 66 million

Manufacturing:

Food, drink and tobacco:
Materials and fu e l.............................
Work in progress
Finished p roducts .............................

Chemicals and allied industries:
Materials and fu e l.............................
Work in progress....... ...— .— ——
Finished p ro d u c ts .............................

Metal manufacture:
Materials and fu e l.............................
Work in progress-----------------------
Finished p roducts.............................

Engineering, shipbuilding and 
vehicles:
Materials and fu e l.............................
Work in progress —_________ — —
Finished p ro d u c ts .............................

Textiles, leather and clothing;
Materials and fu e l.............................
Work in progress____ __________
Finished p ro d u c ts .............................

Other manufacturing:
Materials and fuel .............-..............
Work in progress _______________
Finished p roducts.............................

Total m anufacturing.............................
of which

Materials and fu e l.............................
Work in progress_______________
Finished p roducts .............................

Retail d istribution___________________

Wholesale distribution:
Wholesale distributors...........................
Dealers in coal, industrial materials 

and m achinery_________________

Total ________________ _____ _

Other industries______ ________ ____

T ota l___

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

—21 13 16 — 3 1 11 13 —2 — 25 —2 — 7
2 11 15 5 15 7 9 4 9 20 — 10

13 3 9 5 — 2 26 — 16 7 3 15

— 5 8 24 7 13 — 5 17 13 9 — 10 21
2 6 2 4 3 4 4 6 3 4 8

12 17 15 6 — 13 — 10 20 6 12 7 17

— 12 3 38 — 5 — 19 1 11 8 — 10 — 10 11
—3 __6 31 10 1 16 16 —7 —22 19

5 —8 14 8 — I 4 4 3 8

— 34 — 12 n o 53 — 32 — 20 55 41 23 — 5 —61
28 29 73 76 27 81 140 68 21 44 —90
38 21 88 26 50 14 52 72 52 —23 —39

— 11 6 11 — 10 — 16 10 31 —8 — 16 —8 10
— 4 3 11 — —7 — 13 — 1 3 — 5 9

20 — 23 7 22 1 —8 19 6 41 —22 —7

—8 — 3 22 4 — 17 5 25 10 — 11 8
2 6 10 3 3 8 — 11 7 3

13 27 21 12 — 1 8 23 29 4 19

37 74 523 232 19 123 421 277 157 —36 —66

—91 15 221 46 —70 2 152 62 —23 - 4 6 — 18
27 49 142 98 42 100 182 104 36 41 —61

101 10 160 88 47 21 87 111 144 —31 13

16 47 35 28 14 57 52 47 5 12 106

1 9 23 20 I 14 49 22 12 5 63

13 3 21 11 15 17 44 24 5 5 22

14 12 44 31 16 31 93 46 17 10 85

44 41 —7 32 20 8 88 46 74 216 79

111 174 595 323 69 219 654 416 253 202 204
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CAPITAL FORMATION

Value of physical increase in stocks and work in progress at 1963 prices by industry
TA B LE 67

M anufacturing:

Food, drink and tobacco
Materials and fu e l......
W ork in progress ......
Finished p ro d u c ts ......

Chemicals and allied industries:
Materials and fu e l...................
W ork in progress ...................
Finished p ro d u c ts ....................

M etal manufacture:
Materials and fu e l...
W ork in progress ...
Finished p ro d u c ts ...

Engineering, shipbuilding and 
vehicles:
Materials and fu e l................
W ork in progress .................
Finished p ro d u c ts ................

Textiles, leather and clothing
Materials and fu e l...............
W ork in progress ...............
Finished p ro d u c ts ...............

O ther manufacturing: 
Materials and fu e l.. 
W ork in progress ... 
Finished products

Total manufacturing 
o f which

Materials and fuel 
W ork in progress 
Finished products

Retail distribution

Wholesale distribution:
Wholesale distributors .........................
Dealers in coal, industrial materials 

and machinery

T o ta l.

O ther industries ___

Total

1958
1

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

—24 12 17 — 1 10 11 12 —20 —7
1 11 16 6 15 7 9 ~ 4 8 17 —8

17 3 12 5 —2 26 —15 1 7 3 13

—5 8 24 7 13 —5 17 12 11 —9 21
— 1 5 2 3 4 4 4 6 3 4 8

12 17 15 7 —14 —10 20 7 12 7 16

— 12 3 37 —5 —20 1 11 8 —11 —8 9
—2 —6 31 9 2 16 15 —7 —20 14

5 —8 15 9 —1 4 3 3 1 7

—38 — 12
1

118 48 —32 —20 53 39 19 - 4 —50
33 31 76 80 26 81 135 63 19 36 —69
44 21 93 26 47 14 52 69 47 —22 —36

—22 8 12 — 11 — 16 10 30 —8 — 15 —7 9
—5 3 11 —6 13 3 —4 7

22 —24 7 19 3 —8 18 6 38 —22

— 10 —3 22 2 — 17 5 24 9 —4 —10 6
2 5 10 5 1 8 10 7 — 2

13 29 22 13 —1 8 22 27 —1 17

30 74 547 231 26 123 411 262 147 —39 — ^7

— 111 16 230 40 —62 2 147 56 —20 —38 —12
28 49 146 103 42 100 177 98 33 33 —46

113 9 171 88 46 21 87 108 134 —34 11

17 51 39 30 15 57 50 45 6 11 95

1 11 27 27 4 14 47 23 12 6 57

13 6 23 11 18 17 43 26 7 5 18

14 17 50 38 22 31 90 49 19 11 75

46 44 - 4 38 17 8 91 44 69 186 37

107 186 632 337 80 219 642 400 241 169 160

80

£  million

italfo''

Tottl

Tool
appreciation 

al sectorP
Ompsmes 
Public auporaoons

Total

bcrease in book valne of slocks and 
work in progress

Ptfiooal sector P) —  
Companies
Public corporations. 
Central goremment:

Trading bodies__
Strategic stocks_ _

Total

Total

1‘) ine book ralue of stocb 
p,0S9 million: companie 

P) Stocb held for business p



CAPITAL FORMATION

Capital form ation in  stocks and w ork in  progress by sector ( )̂
TABLE 68 £  million

1958 1959 I960 1961 1962 1963 1964 1965 1966 1967 1968

Value of physica l in c re a s e  in  s tocks
and  w ork  in  p ro g ress

Personal sector (*)-------------------- 14 39 66 49 15 55 93 58 24 14 71
Doll ICS i r V1.......... — -........ 69 134 571 270 43 189 542 341 169 69 82

Public corporations ........ ................... . 36 11 —25 —3 — 1 —35 2 — 6 35 92 16
Central government:

^^rudiDff _.1.milrMil............— " 5 6 12 16 19 18 20 24 27 29 39
Strategic stocks.................................... — 13 — 16 — 29 —9 — 7 —8 —3 — 1 — 2 —2

Otfll ........................... —8 — 10 — 17 7 12 10 17 23 25 27 35

111 174 595 323 69 219 654 416 253 202 204

Stock ap p rec ia tio n

Personal sector (2)---------- --------------- 16 25 32 45 45 45 64 72 66 55 121
— 18 66 89 116 101 146 228 251 248 142 522

Public corporations -  ............... —3 — 1 14 12 3 4 10 11 6 — 10 7

— 5 90 135 173 149 195 302 334 320 187 650

In crease  in  book v a lu e  o f stocks a n d
w ork in  p rogress

Personal sector (2) _________________ 30 64 98 94 60 100 157 130 90 69 192
Companies . _ . ___ 51 200 660 386 144 335 770 592 417 211 604
Public corporations_____________ 33 10 — 11 9 2 —31 12 5 41 82 23
Central government:

Trading bodies................................... 5 6 12 16 19 18 20 24 27 29 39
Strategic stocks.......................... ......... — 13 — 16 —29 —9 —7 —8 —3 — 1 —2 — 2

1
— S — 10 — 17 7 12 10 17 23 25 27 35

Total __ .......... „ 106 264 730 496 218 414 956 750 573 389 854

(1) The book value of stocks and work in progress held at the end of 1968 by each of the various sectors was as follows: 
£3,059 million; cornpanies £10,276 million; public corporations £863 million; and central government £471 million.

(2) Stocks held for business purposes by professional persons, farmers and other sole traders and partnerships.

personal sector
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X n. FINANCIAL ACCOUNTS

T A B L E  69
N et acquisition of financial assets: Sum m ary analysis by sector

Personal sector:
Saving (1 )....................... -.................
Capital transfers (net receipts) ... 
less G ross dom estic fixed capital

form ation (2) ...............................
less Increase in value of stocks 

and work in progress ...............
N et acquisition of financial assets

Com panies:
Industria l and comm ercial com ­

panies :
Saving (l)
Capital transfers (net receipts) 
less G ross dom estic fixed capi­

tal form ation ..........................
less Increase in value of stocks 

and work in progress ..........
N e t acquisition o f financial 

assets ........ -........... ..................

Financial com panies;
Saving (^ ) .....................................
Capital transfers (net receipts) 
less G ross dom estic fixed capi­

tal form ation (2) ...................
N e t acquisition of financial 

assets

All com panies:
Saving (^ ).............. .............. .........
C apital transfers (net receipts) 
less G ross dom estic fixed capi­

tal form ation ..........................
less Increase in value of stocks 

and work in progress ..........
N et acquisition of financial 

assets -...................-....................

Public corporations:
Saving (^ )..— ......... -..................... -
Capital transfers (net receipts) ... 
less G ross dom estic fixed capital

form ation .................... .... .
less Increase in  value o f stocks and 

work in progress ........................
N e t acquisition o f financial assets

C entral governm ent:
Saving (^ )...... -..................................
Capital transfers (net receipts) ... 
less G ross domestic fixed capital

form ation ...................... ............ -
less Increase in value of stocks and 

work in progress ........................
N e t acquisition of financial assets

Local authorities:
Saving (^ ).........................................
Capital transfers (net receipts) ... 
less G ross dom estic fixed capital 

form ation .....................................
N et acquisition of financial assets

Overseas sector:
N et acquisition of assets (+)

N et acquisition of financial assets;
Private se c to r .................................
Public sector .................................
Overseas sector..............................
Residual error

1958

666
•128

552

•30
44

2.020
10

•1,457

51

522

1959

840
155

—619

•64

428

129

•75

54

2,200
7

482

•694

•33
•571

•245

8
470

544
•348

•344

•758

10

492
114

•252

10
364

•348

•143

484
-560
■143
219

1960

1,336
—172

•740

•98
326

2.543
15

246

138

•80

58

2,681
15

1,732

— 660

304

•788

11
-576 —461

202
119

•256

17
82

•582 — 604
•328

265

630
•707
265
-188

1961

1,746
- 1 8 5

•813

•94
654

^ 0

159

•96

63

2,382
9

23

•905

542

•217

280

•702
- 4 8 5

1962

1,550
—172

•772

—60
546

2,021
12

16

156

•124

32

•1,997

144

48

402 
18(3)

•933

515

670 
103(3)

•215

12
546

•814
•558

112

1963

1,632
—205

•823

100
504

1,833

•335

390

1964

1,892
—182

•891

•157
662

3,022
13

•2,229

•770

36

165

•128

37

184

154

30

3,206
13

1,961 •2,383

•335 •770

427 66

577 
442(3)

608
10

26 •581

237 
•291(3)

492
106

•225 •281

10 17
•289 300

— 883 1.112
•570 •728

114 381

728
1,009

381
-1 0 0

£, million

1965

2,133
—134

•957

•130
912

3,093
16

137

190

42

1966 1967

2,234
—156

2,183
—165

•969

•90
1,019 887

2,710
21

2,624
231

•56 356

280

•235 •271

3,326
15

2,951
19

2,904
227

179

661 
536(3)

1,293

•101

883 
^ 7 3 ( 3 )

•298

•23
89

1,185
—836

50

1,091
—848

50
— 293

52 361

•841

1,236
64

■333

•25
942

•1,345
—895

—64

1,047

1,053
—170

•27
464

283

1,248
1,666

283
135

1968

2,200
—230

•1,132

— 192
646

3,044
431

■2,494

—604

377

•355

•106

3,304
420

271

816
101(3)

•745

1,750
— 111(3)

-392 ^ 5 6

-35
848

446
120

1,587 — 1,722
1.083 -1 ,1 5 6

265

917
1,053

265
—129

(1) Before providing for depreciation, stock appreciation and additions to rese rv e . --n-nditure bv life assurance and superannuation funds.
(2) T h e  figures for the personal sector exclude, and those for financial c o m p ile s  include, expenditu y
(3) Including financial transactions on writing-off debt. See Tables 35 and 39.
(4)  Equals, apart from  the change in sign. N et investm ent abroad.
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Transactions in financial assets ( )̂
Analysis

TABLE 70

Capital account
Saving (2)
Capital transfers (net receipts) .........................
lets Gross domestic fixed capital form ation .... 
less Increase in value o f stocks and work in prO'

^ ^ ^ ^ - U ± J - L L t m  I I  mill 1 1 I I I ..............................................................I  T ............................................................................................................... ........................ ....

N et acquisition of financial assets ....................

Financial transactions accoun t
Notes and coin 
Treasury bills
British governm ent and governm ent guaran­

teed securities .............
National sa\4ngs:

D ep o sits____________
Certificates and bonds 

Tax reserve certificates -  
Im port deposits
N et Exchequer indebtedness to Bank o f E ng­

land, Banking D ep artm en t..............................
Local authority d e b t:

Tem porary b o rro w in g __

•  l u l l

Quoted securities and negotiable bonds __
( ^ e r  long-term  b o rro w in g ....... .................

Deposits w ith banking sector ...
Deposits w ith building societies 
Deposits w ith hire purchase finance companies
Deposits w ith other financial institutions ___
Bank lending (except to  local au thorities): 

Advances and loans
Commercial b iU s_________ _
M oney at call and short notice.

Hire purchase debt
Trade debt (net) of public corporations 
Loans for house purchase:

Local authorities 
O ther public sector

44
^ 4 ^ ^ * 4 4  4 4 4 4 4 ^ 4 ^

4 4 4 ^ ^ 0 4  4 0 4 ^ 4 4 «  4 4 * 4 4 4 4 4Financial institutions 
Other loans by public sector to  private 

sector
4 4 4  > 4 4 4 4 4 4  » » 4 * 4 » 4  > 4 4 4 4 4  4 4 4 4 4 4

Lx)ans by superarmuation funds to  parent
organisation...........................................................

O ther loans and mortgages by financial institu­
tions (excluding banks)___

U nit tru st u n i t s _______ ____
> * ^ 4 4 ^ 4 4 4 4 # # 4 4 4 4

^ ̂ > 4  > 4 4 4 4 4 4 4 4 4 4 4 4 « 4 4 4 « 4 4 « « « « ^

4 > 4 > 4 4 4 4 > 4 4 > 4 4 o « 4 4 4 l> 4 4 4 4 4  I

I  4 4 4 4 4 4 4 4 4 4  4 4 * 4  «

Company and overseas securities:
Capital issues
O ther ...................................................... .............

Funds of life assurance and superannuation 
schemes ............ ..................................................

Miscellaneous short-term  home assets (n e t).....
O ther identified home assets ..............................
Gold and currency reserves ^ 
Inter-governm ent loans (net)
Transactions w ith International M onetary 

Fund, etc...............................................................
O ther identified overseas assets:

Short-term  ...........................................................
Long-term...................................................

Total identified assets 

Unidentified items _

< 4 4 » 4 4 4 4 4 4 ^ 4 4

¥ m  —  i  t  n  M  >  m  I  4 4 4 # » m 4

Private sector

Personal
sector

4 4  4441  M  X  4 4 4 4 4 4 4 4 4 4  » 4 4 > 4 4 #

•  * 4 * * 4  4  ♦  > 4> 4  ♦  »  4  4  * ♦

2,200
—230
1,132

—192

646

71

•251(4)

245

1

■776(4)

1,675

1,029

Industrial
and

com m ercial
com panies

3,044
431

-2,494

— 604

377

•59
4  4

—66

•37

- ^ 8 2  
393

—475

852

Financial institu tions

Banks

•283

•8

128

261

•3,561

20

68

Insurance
com panies

and
superannu­
ation funds

106

1

134

71

82

72

1,603

109

- ^ 9

O ther

•106

■10

■90

170

860

52

10

•77

FINANCIAL ACCOUNTS

Public
sector

3,012
— 190
•3,817

— 58

•1,053

186
548

506

128

63

•79

15

56

•519

N et acquisition of financial assets ( t ) ............... 646 377

S  liabilities is shown positive; sale of assets or increase in liabilities negative,
rsi m l n  for depreciation, stock appreciation and additions to reserves.
U) T he Residual error shown in  T ab le  1.
sl T h i S r i " — i"® transactions by industrial and commercial companies,

t 1 Ih e  Balancing item  in the balance of paym ents accounts.

83

1,053

£  m illion

Overseas
sector

265

705

-1 6

1

•233
120

114

519

395

130(5)

265

Unalloca'
ted

129(3)

— 62

—62

— 67

129(3)

I

, r .  •

4̂

I

■fi\ « ̂4 *
r1\
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FINANCIAL ACCOUNTS

Transactions in financial assets (t): Personal sector

T A B L E  71 C million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

N otes and coin ......................................................................................................................................... 25 67 51 49 3 46 75 77 37 62 71
British governm ent and governm ent

guaranteed securities ............................ 22 — 17 311 — 58 — 32 — 229 — 92 — 90 — 13 —236 — 251

N ational sav ings;
D eposits w ith Post Office Savings

Bank and ordinary departm ents of 
trustee savings banks ........................ — 23 72 53 47 43 71 66 43 —73 — 58 —81

D eposits w ith the Investm ent Acc-
•

oun t o f the Post Office Savings Bank 
D eposits w ith special investm ent de­

1 1 i ■ 1 I I — — — 53 63 74

partm ents of trustee savings banks 26 39 55 66 107 133 149 102 114 106 96
Prem ium  savings b o n d s ........................ 75 48 48 43 41 44 53 52 45 47 68
Defence b o n d s .......................................... 57 149 113 46 21 36 — 55 — 153 —333 — 272 — 135
N ational developm ent b o n d s ............... 135 142 191 189 —65
British savings bonds ............................
N ational savings certificates:

1 1 ■ ■■ - ' 136

P rin c ip a l................................................ 94 85 57 — 7 5 — 7 —26 — 124 10 62 — 12
In terest accrued ........... .................. ..................... — 25 3 12 16 23 41 36 12 —42 — 11

T o ta l ............................................................. 204 396 338 211 240 318 358 74 — 35 126 77

T ax  reserve certificates.............................. 17 9 12 11 2 7 13 17 9 54

Local authority  deb t:
I 1r  40 — 3 22 78 65 3 —21 5

L onger term  (^) .............................- .... .... y  108 92 145-^! 139 188 82 42 152 118 52 99
U niden tified .....- ........................................ J 1L  62 104 101 11 52 n o 84 141

0 ^ 9 9 4  »*•*»••*«*•*»•** 108 92 145 241 289 205 131 269 233 115 245

D eposits w ith banking sector ................. 188 384 197 189 301 356 454 512 253 716 657
D eposits w ith building societies .............
D eposits w ith  hire purchase finance

201 266 211 209 372 490 501 657 726

19

1,092

— 11

765

companies ................................................. 7 10 7 5 8 8 24 30 —3

Bank lending:
— 162 —5Advances and loans (3) ........................ — 189 — 327 — 260 — 31 — 165 — 95 — 156 82 91

M oney at call and short notice .......... — 4 — 12 3 — 30 — 56 5 27 - ^ 8 — 31 24 — 38
H ire purchase d e b t .....................................
Loans for house purchase:

— 82 — 224 — 22 21 1 —69 — 109 —63 102

— 53

13

—67

—22

Local a u th o ritie s ..................................... — 28 — 26 — ^2 — 67 — M — 59 — 121 — 168 3
O ther public sector .......... ........... ........... — 2 — 3 — 7 — 10 — 16 — 14
Banking se c to r .......................................... — 15 — 70 — 30 — 30 — 55 — 35 15 25 — 40 —20
Building societies .......................................................................................................... — 149 — 231 — 240 — 221 — 276 —422 — 546 ^ 5 9 —667 —823 —860
Insurance companies ........................................................................................ — 35 — 35 — 81 — 61 — 34 — 53 —91 —61 — 34 —71 

—1O ther loans by central governm ent ...................

O ther loans and m ortgages by financial
— 1 — 5 — 3 — 2

— 12

— 3

— 12

— 2

— 24

—2

— 38

— 3

—21 —38in s titu tio n s ....................................................................................................................................................... —6 — 2 —6 — 10

U nit tru s t u n i t s ...................................................................................................................................... 15 30 13 7 34 60 77 59 105 84
— 15

258
—8

— 768Shares of retail co-operative societies ............ 2 1 1 1 — 6 — 2
— 771 — 584Com pany and overseas securities ...................................... — 165 — 377 — 381 — 314 —412 — 577 —666 — 735

F unds of life assurance and superannu-
d  1 1 ^ )2 ^  S 0 l l 6 n i C S  9 4 4 4  ¥ 4 4  9 4 4  t  4 4 4 4  4 4 4  4 9 4  ¥ 4 4 4  t ^ 4  ¥ 4 9 ^ 4 4 4 4  t  4 4 4  t 9 9 4 ^ 9 4  4 4 ^ 4 ^ 649 717 816 869 941 1,073 1,164 1,187 1,287 1,474 1,603

M iscellaneous short-term  hom e assets
— 13 — 28 —25 —6

— 11 5 — 8 — 18 4 — 8 —3

O ther identified hom e a s s e ts ................... 9  4 4  4 4  « 4  4
23 —7 45 — 12 25 47

U nidentified item s ..................................... — 797 —650 — 718 — 324 — 557 — 507 — 343 — 357 —361 —665 — 1,029

N et acquisition o f financial assets ( • ) __ —44 2 326 654 546 504 662 

A • *

912

•

1,019 887 646

(2) Excluding quoted securities and negotiable bonds.
(3) Excluding loans for house purchase.
(4) Including estimates o f trade credit given by public corporations.

84

m . t t .  s i

TraDsactioos in

Ju'nrtS

T r t * ^ ^ c a t e s  
T a r t s c i ^ ^ __

Longer

peposits vni4  la to e  »*>'■
i ^ ' “ "‘..'‘!£ofcoaKtiooandit<

gjjancecwn'

Bici lending:
Adrsnees and l( 
pygnmerdal 
Jlooey at caU and short notice _ •

Hire purdiase debt -
Trade credit to public corporaQODS

Loans from public sector
Loans by superannuation funds to  p a ra i
Otber loans and mortages by financial inst

banb)

Sarts of retail co-operaove sodei 
Company and overseas securities: 

Capital issues (net) (3):
Ordinary s h ^
Ddienturt and preference shares 

ash e^ienditure on acquiring st 
investments:
In the United K ingdom _____
Overseas

assetŝ

0WffltiJd<„Bsas8a«B-Sbon-tenn 
LoDg-tenn

S  in

liHi
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e c to r
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2

4

2

77

•90

43

74

13

269

30

=

-2 4

59

-771

1.187

-S

-7

43

62

-28

45

37

17

233

19

-38

1967

62

-~13 -2 3 6 - B l

-7 3 -5 8 ■^1
S3 63 74

114
45

-3 3 3

106
47

-2 7 2
%
68

-135191 189 -65
136

10 62 -12- 4 2 -1 1 -1

- 3 5 126 77

1.287

•3

-12

-361

1 ?9

9

- 2 1

-2 5

25

-6 6 5

19y

1151 2«
716 

1,092

-111 - i

-3 8

1.603

-6

47

FINANCIAL ACCOUNTS

Transactions in  financial assets (*): Industrial and co m m erc ia l com panies

T A B L E  72

Notes and coin ........... -.......
Treasury bills -----------
Tax reserve certificates 
Import deposits -----

Local authority debt:
Temporary ----
Longer-term (2)

t t m  n o  l l ■ l l n t n n f t l f l n ^ n T ^ l T t ^ r ^ ^ T ^ ^ T 1 T i

I9 6 0

50 
«  % 

24

Deposits with banking sector: 
Identified deposits
Cheques in course of collection and items in transit

Deposits with building societies -------------------------- ---
Deposits with hire purchase finance companies............

Bank lending:
Advances and loans. 
Commercial bills 
Money at call and short notice

67

4 ^ 4 4 4  # ^ ^ 4 4  4 ^  4 4 4  4

Hire purchase d e b t ______
Trade credit to public corporations

I  4 4 4 ^ ^ 4 ^ 4 4 4 ^ * 4  4 # ^ 4  I  4 4 « ^ 4 ^ 4 4 * 4 4  4 4 «  4 4 4

4% 4 #%#4 4 44

4 4 4 4 « ^ 4 # 4 4 4 ^ 4 4 4 4 * 0 4 « 0 0 | 4 4

4 * 4 4 4 « 4 %

Loans from public sector
Loans by superannuation funds to parent organisations. 
Other loans and mortages by financial institutions (excluding 

banks) ..........................

Shares of retail co-operative societies 
Company and overseas securities: 

Capital issues (net) (3):
Ordinary shares

4 » 4 4 f 4 # 4 4 » » 4 4 4  4 4 4 4 4 4 » 4 4 4 4 < 4 4 ^ > 4  4 4 4 » 4 4 4 » » 4  4 4 » 4

•  4 * 4 4 4 4 *  * 4 4 « 4 4 4  4 o  4 I

•  1 4 4 4  4 4  4 4 4 4 # # ^ 4 4  4 4 4  4 4 4 ^ 4 4  « 4 4 » 4 «Debenture and preference shares 
Cash expenditure on acquiring subsidiaries and trade 

investments:
In the United Kingdom 
Overseas —.... ,

Miscellaneous short-term home assets (net)
Other identified home assets____________

^ * ^ * ^ 4  I  4 4 ^ 4 4 # 4 4 i % 4 4  4 4 4 ^ 4 4 4 4 # 4 4 4 4 4 « 4 4 # 4 4 4 «

4 4 ^ 4 4 4 « 4 » 4 4 * 4 4 « 4 4 T 4 4 4 «

Other identified overseas assets:
Short-term .............................
Long-term........... ...................

Unidentified items
4 4 4 « 4 » # 4 4 4  4 4 « 4 4 4 « 4 4 ^ 4  4 4 4 4  4 4 | 4 4 I 4 4 I 4 4 ^ 4 4 *

Net acquisition of financial assets (•) ..
^ ^ * * ^ 4  4 4 ^ # M ^ 4 4 * « 4 4  » 4 * 4 « 4 4 4 ^ 4 4 4 # |

1961

48

•11

•85

-1

230
80

23

866

246

•90

-1

320
•108

10

329
118

-63

^ 0

1962 1963

•73 
♦  ♦  

•54

•28

•55

278

16

•79

209
61

506

390

W  quoted securities and negotiable bonds.
P) Capital issues by quoted public companies only.

£  million

1964 1965 1966 1967 1968

134 118 29 63 — 19
— 82 —25 — 16 —37
—42 — 119 — 16 29 —20

■ ■ — 76

67 —68 — 58 29 — 59
— 12 — 23 12 27

52 170 363 356
— 134 — 56 138 —60 — 114

2 —6 —2 7 2
28 52 6 — 13 20

—630 ^ 1 6 —204 — 218 ^ 6 6
—70 — 51 — 15 —61 —65

3 —6 —3 3 —4

— 25 — 22 — 13 27 9
82 32 60 no — 119

— 5 — M —20 —25 —66
—8 — 9 —8 —6 —3

— 138 — 148 —99 8 —37

2 6 15 8

— 158 —63 — 123 —65 —299
—254 — 345 ^ 5 2 — 350 — 183

353 385 291 409 322
82 55 52 46 63

—3 2 — 17 — 36 - ^ 9
—8 — 57 —25

52 54 52 32 116
190 159 76 44 91

550 503 307 50 852

36 137 — 56 356 377

•. .'I-
ih

^ «  4  %

i

I

e .

^  ‘ * > ' > •

t  'i--- '

' t p - .. ■
’ ' ' .

' • -c *.

u
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FINANCIAL ACCOUNTS

Transactions in financial (^): Banking sector
T A B L E  73

Notes and coin..........................................
Treasury bills ...................................... .
British government and government

guaranteed securities ..........................
Tax reserve certificates.................... ....
Net Exchequer indebtedness to Bank of 

England, Banking D epartm ent.........

Local authority debt:
Securities (quoted and unquoted)
Bills .............
Advances and loans

Deposits received:
Private sector:

Personal sector ................................
Industrial and commercial

•companies
Other financial institutions.............

Public sector
Overseas sec to r....................................
less Cheques in course of collection 

and items in transit ................. ......

Net deposits

Advances and loans (except to local 
authorities):

Private sector:
Personal sector:

Loans for house purchase.......—
Other

Industrial and commercial
companies...

Other financial institutions
Public sec to r____
Overseas secto r.........

» » 4 4 4  4 4 4  I  * 4 ^ 4 4 «  »4

4 * 4 4 « 4 4 4  4 4 4 «  «

Total

9 9 4 ^ ^ # i * 4 4  • • ♦ ♦ • • 4  4 4 « 4 4 4 4 4 * « » 4 4  4 4 4 * i * 4 # 4 4 4 4 « 4 4  * 4 4 4Commercial bills (2)
Money at call and short notice....
Company and overseas securities:

Capital issues ......... -.................
Other ............ » M M  * M  4 4 4  4 4 4 # 4 4 « 9 4 4 « V « « f t* 4

Net acquisition of financial assets (iden­
tified items) (1).,» 4 4 4 4 * 4 M  M 4 * e 4 4 * * * W 4

Acquisition or assets or reaucuon in uauuiuc^ i& *uuwii v4
(2) Including small amounts of Treasury bills of the Northern Ireland government.

86

£  million

1958 1959 1960 1961 1962 1963 1964 1965 1966

_ 9 — 49 22 76 82 — 52 — 2 82
— 190 31 — 253 43 — n o — 35 — 331 85 — 209

144 - - H 8 — 365 — 162 328 — 12 — 215 73 119
■  »

— — — 85

— 1 63 164 91 — 253 — 32 68 152 44

#  # ♦  4 ♦  • 4  ♦ — 5 32 58 77
•  ^ ♦  « ♦  » •  « 4  4 2 1 28

58 25 72 25 72 68 119 58 — 24

— 188 — 384 — 197 — 189 — 301 — 356 — 454 — 512 — 253

— 92 — 199 17 97 — 187 — 378 — 52 — 170
— 2 4 — 19 — 8 — 10 — 40 — 6 — 55 — 66

♦  4 »  • 4  4 •  4 — 10 — 10 — 39 — 13
— 171 — 159 ^ 2 4 — 66 — 397 — 378 — 530 —413 — 759

59 135
1

118 — 65 153 159 134 56 — 138

— 394 — 603 — 505 — 231 — 742 — 1,003 — 918 — 1,133 — 1,229

15 70 30 30 55 35 — 15 — 25
189 327 260 31 165 95 156 — 82 — 91

164 311 326 112 181 391 630 416 204
27 99 31 — 16 1 41 30 40 — 56
12 15 6 — 17 2 5 — 7 7 15
37 108 299 106 209 274 385 310 969

444 930 952 216 588 861 1,229 676 1,016

— 8 ' 76 12 170 41 117 157 94 73
4 13 — 3 33 62 — 1 — 22 56 37

— 3 — 54 — 22 — 52 — 48 — 24 — 24 — 2 — 20
34 15 13 — 18 37 37 40 38 48

79 29 87 115 51 55 84 153 127

1967

27

•19

•716

60

•1,926

47

1968

128

—657

114

•3,561

1,315 3,193

68

rjuneo*

Tix resell®
lutbofity<icbt(^'

Xemporaiy
r-tM® I vIMtr-

^ v cd  by 4=

reco>-ed by

by t o  P“^Dqkso rccâ  ___

IJm overseas reodeDts

Bank laid®g:
^yyauces and loans---------
Cjjnuaerdal bills

Hire purchase debt -

Loans for bouse purchase - - - -
j/wM by central government to building 
[/an< by superannuation funds to parent 

i t i m p )
Other loans and mortgages (^)..

Unit trust units _
Cempany and overseas securities:

Coital issues (net) (3)_____
Other___ _

^SenK ** siiperai

identified home 
Odttr identified ovus

^quisitkin of i 
Items) (I)

’SSKS'SS?cot

U - .  -•r’ - •



FINANCIAL ACCOUNTS

Transactions in financial assets (*): F inancial institutions o ther than  banks

TABLE 74

Treasury bills ............................................................
British government and government guaranteed

securities................................................................
Tax reserve certificates

Local authority d 
Temporar)' — 
Longer-term ( )̂

Deposits with banking sector

Deposits received by the Investment Account of
the Post Office Savings Bank..............................

Deposits received by special investment depart­
ments of trustee savings banks..........................

Deposits received by building societies................
Deposits received by hire purchase finance com­

panies
Deposits received by other financial institutions 

from overseas residents__

Bank lending: 
Advances and loans 
Commercial bills

Hire purchase debt

Loans for house purchase........ .............................
Loans by central government to building societies 
Loans by superannuation funds to parent organis­

ation (2)_______________
Other loans and mortgages

Unit trust u n i t s _____________
Company and overseas securities: 

Capital issues (net) (5)
Other

» ̂ 4 ^ 4 4  « * 4 4  *

4 4 4 ^ « 4 # 4 4 » V 4 » 4 4 0  w » 4  W 4 4 4

Funds of life assurance and superannuation 
schemes_______________

4 4 * 4  4 4 4 4 4 * 4  4 4 * 4 4 4 4  4

4 4 4 4 * 4 4 4 ^ 4 V « l 4 4 « « M « 4 4 « 4 4 4 * 4 * 4  4 ^ 4 4  IOther identified home assets 
Other identified overseas assets

Net acquisition of financial assets (identified 
items) (1) _

•  4 4 4 4 * 4 4 4 4 4 4 * 4 « « 4 4 » * 4 4 4 4 4 » » > 4  4 4 4 4 |  !■ |  l>  I  > > 4 4  » 4 4 4 4 4 4 4 » 4 » 4  »4

O) Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative
P) ^ m s  by local authority superannuation funds to parent authority are included under local authority debt.
(3) Including quoted securities and negotiable bonds.
(^) Including, up to 1962, other identified assets.
( ) Capital issues by quoted public companies only.

£  million

I9 6 0 1961 1962 1963 1964 1965 1966 1967

— 2 — 11 — 2 12 — 12 — 6 — 5

175 91 305 120 102 241 122 513
— 1 6 2 — — 2 ■ » — 7 8

50 83 — 5 35 84 14 46 24
17 51 165 199 103 254 153 140

19 8 10 40 6 55 66 153

— — 53 — 63

— 55 — 66 — 107 — 133 — 149 — 102 — 114 — 106
— 205 — 204 — 372 - ^ 9 5 — 503 — 651 — 724 — 1,099

— 33 — 73 — 77 — 41 — 66 — 132 — 20 67

— — 3 — 31 — 32 — 36 35

— 31 16 — 1 ^ 1 — 30 — 10 56 — 89
— 15 3 ^ 9 — 3 — 7 15

78 7 — 52 30 127 83 — 72 — 30

308 302 337 456 599 550 728 857
— 37 ^ 1 6 9 7 3 2 4 2

60 72 67 89 75 70 84 65
104 104 72 91 150 172 137 _ 7

— 13 — 7 — 34 — 60 — 77 — 59 — 105 — 84

— 90 — 102 — 75 — 87 — 84 — 36 — 106 — 67
443 500 487 779 786 654 798 756

— 816 — 869 — 941 — 1,073 — 1,164 — 1,187 — 1,287 — 1,474

4  4 ♦  ♦ 4  # 28 19 4 55 56
w 3 10 7 — 3 4 11

— 29 — 135 — 199 — 76 — 55
1

— 158 — 284 — 322

1968

70

•74

28

57

•258

•132
938

1,603

- ^ 8 6

« 4

♦4

87
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F I N A N C I A L  A C C O U N T S

Transactions in financial assets (^): Public sector
T A B L E  75

N otes an d  coin ................................................
T re a su ry  b ills ..................................................
B ritish  governm en t an d  governm ent 

guaran teed  securities ..............................

N a tio n a l savings (2):
D e p o s its ................................................ -......
C ertificates an d  b o n d s .........................

T a x  reserve certificates ..............................
N e t E x ch eq u er indeb tedness to  B ank of

E ng land , B anking D e p a r tm e n t...........
Im p o rt d e p o s its .....
Local au th o rity  d e b t (3) (4):

T e m p o ra ry  borrow ing  ...........................
Q uo ted  securities an d  negotiab le bonds
O th e r  long-term

D eposits  w ith  bank ing  sec to r

B ank lend ing  (^) .... -..........

T ra d e  an d  h ire  pu rchase  d e b t a t  hom e 
(ne t).................................................................

L oans for house  pu rchase : 
Local a u th o r it ie s .............
O tlie r p u b lic  s e c t o r ................... ........

O th e r loans by  p u b lic  secto r to  the
p riv a te  s e c to r ..............................................

L oans b y  su p eran n u a tio n  funds to  p aren t 
o rganisation  (4) .........................................

O th e r loans an d  m ortgages b y  financial 
in stitu tio n s (excluding  b a n k s ) .............

C om pany  securities ______ ______

M iscellaneous sh o rt- te rm  hom e assets
(ne t).................................................................

O th e r iden tified  hom e a s s e ts ....................

G o ld  and  cu rrency  reserves

In te r-g o v em m en t loans (net).

C ap ita l subscrip tions to  th e  In terna tiona l 
M o n e ta ry  F u n d  an d  E uropean  F u n d  

D raw ings from  U n ite d  K ingdom  su b ­
scrip tions to  in te rna tional lending 
bodies

H old ings o f in te rest-free  notes by  the 
In te rn a tio n a l M onetary  F u n d .............

O th e r iden tified  overseas assets ............

U niden tified  items.

N e t acquisition  o f financial assets (^)

1958

131

1

•393

12

8

28

•8

4  9

271

44

17

10

19

28

449

1959

307

— 63

•393

15

12

26

17

— 42

•136

118

236

21

•97

•22

18

•560

1960

144

164

•391

•  •

— 6

16

42

45

•51

•37

175

92

1

19

151

- 4 1

•707

1961

240

•91

• 4

17

1

67

87

•63

•87

30

16

1

•373

39

— 63

•747

1962

269

— 603

253

12

47

41

•58

10

184

91

1

379

36

527

1963

122

32

1964

113

— 68

10

^ 1

10

•58

21

— 80

•22

•53

97

•36

— 833

67

17

122

101

•359

— 61

— 88

•1,009

1965

•221

•152.

39

47

— 61

10

246

66

16

^ 9 6

34

60

^—848

1966

•218

13

15

•82

18

■76

53

■282

61

175

10

159

28

56

jC million

1967

•794

•152
•393

•520

19

12

•96

26

•59

20

— 319

39

18

•28

— 1,666

1968

•186
•548

506

— 34

65

150

63

— 79

15

56

— 114

62

1,053

(^) A cquisition  o f assets o r reduction  in  liabilties is show n positive; sale o f assets o r increase in  liabilities negative.
(2) E xclud ing  deposits w ith  the Investm en t A ccount o f  th e  P ost Office Savings Bank an d  the special investm ent departm ents of the trustee savings

banks. j  r* i i j-
(3) Bank advances to  local au thorities are included  u n d e r Local au thority  deb t, no t u n d er Bank lending.
(4) L oans by  local au th o rity  superannuation  funds to  p aren t au thority  are included u n d er Local authority  debt.
(5) Inc lud ing  E xchange E qualisation  A ccount loss on forw ards.

88

CO

OJ

76

2 j o r t - t c f i n — --------------------------------------------------  -----------------------

LODg'tC®

[),pcsiis with bankiDg
o j S t s  with other financul inso tuQons

Birikiidiog: 
.Adnnees aid loar 
CoDfflercisl bills.

s ____

Mocer a  call and short notice-----

Canpany and overseas securities___

Other piirate sector assets:
Short-term _________
Long-tenn________

Codendfied items

Ket icqmaticm of fm̂ nnai ^

S  for Treasurv bais S Eqcislisati,



F I N A N C I A L  A C C O U N T S

Transactions in financial assets (^): Overseas sector
T A B L E  76 m illion

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Treasury bills (2  ̂ ...................................... ..
British govenunen t and  governm ent

70 67 — 35 153 — 53 91 26 — 87 221 398 705

guaranteed securities (2) — ................ — 183 10 23 — 111 2 — 1 92 — 3 — 10 10 — 16
Im port d ep o s its .............................................

40 53 51
—

28
—

- ^ 3
1

Local au thority  deb t 1 25 — 1 — 15 6 — 57

Gold and currency  reser\'es .................... — 271 136 — 175 — 30 184 53 122 — 246 282 319 114
In ter-govem m ent loans (net) ..................
U nited K ingdom  subscrip tions to  th e

— 118 — 92 — 16 — 91 — 97 — 101 — 66 — 61 — 39 — 6

In terna tiona l M o n e ta ry  F u n d  and 
European F u n d ......................................... — 236 1 — 175 r

Drawings from  U n ited  K ingdom  su b ­
scriptions to  in ternational lending

— 17 — 21 — 19 — 1 — 1 — 7 — 7 — 16 — 10 — 18 __7
Holdings o f in terest-free  notes by  the

In terna tiona l M o n e ta ry  F u n d ...........
O ther public  sector assets and  liab ilities:

— 10 97 — 151 373 — 379 5 359 496 159 — 320 526

— 13 24 5 — 19 13 — 3 67 — 26 — 21 53(3) — 222(3)
L ong-term  ____ — 6 — 2 — 1 — 20 1 — 6 — 8 — 7 — 6 28

Deposits w ith  banking sector....... ............ 171 159 424 66 397 378 530 413 759 742 2,626
Deposits w ith  o th e r financial in stitu tions — 8 — 7 13 11 17 17 18 82 31 — 78 — 102

Bank lending:
Advances and  loans ................................ — 37 — 108 — 299 — 106 — 209 — 274 — 385 — 310 — 969 — 787 — 2,739
Com m ercial b i l ls ...........  ............... 17 — 4 26 — 54 — 4 — 42 — 34 — 42 — 48 — 32 — 99
M oney a t call and  sho rt n o t ic e ........... 4 4 ♦ 4 1 4 4 4 ♦ — 5 — 8 — 2 — 3 3 — 25

Company and  overseas s e c u r it ie s ...........

O ther private sector assets:

— 59 35 55 179 60 — n — 58 75 43 — 57 — 113

S h o rt- te rm . ................. . } - 2 2 — 1 7 8 | 275 — 331 — 91 — 70 — 57 — 49 — 55 ^ 1 — 127
Long-term — 124 — 118 — 79 — 46 — 192 — 161 — 77 — ^6 — 92

U nidentified item s (+) ..................... 67 — 22 299 — 25 75 — 72 — 13 15 — 80 176 — 130

N et acquisition o f financial assets (*) (5) — 344 1 — 143 265 1 4 — 112 — 114 381 50 — 64 283 265
(1) A cquisition o f assets o r reduction  in  liabilities b y  th e  overseas sec to r is show n positive ; sale o f  assets o r  increase in  liabilities negative.
(2) T h e  figures fo r T reasu ry  b ills  up  to  1962, and  fo r governm en t securities fo r 1958 a n d  1959, rela te  to  overseas official ho ld ings.
(3) Incud ing  Exchange E qualisa tion  A ccoun t loss o n  fo rw ards.
(^) T h e  B alw cing  item  in  the balance o f paym ents accoim ts.
(5) Equals, apart from  th e  change in sign, th e  cu rre n t balance in  th e  balance o f paym en ts accounts.
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T A B L E  77

Transactions in financial assets of the public sector
Analysis by sector acquiring assets (̂ )

Banking sector
N otes an d  c o in ...........................................
T re asu ry  b ills ..............................................
B ritish  governm ent an d  governm ent

guaran teed  secu ritie s ...........................
T a x  reserve ce rtifica tes...........................
N e t E xchequer indeb tedness to  Bank 

o f E ng land , B anking D e p a r tm e n t...
Local au tho rity  d e b t _...............................
D eposits  by  th e  p u b lic  secto r...............
A dvances an d  loans (except to  local

a u th o rit ie s ) ......... -...................................
O th e r identified  hom e assets..................

T o ta l

Other financial institutions
T re asu ry  b ills ..............................................
B ritish  governm en t an d  governm ent

guaran teed  secu ritie s ...........................
T a x  reserve ce rtifica tes ...........................
Local au th o rity  d eb t (2 ) ..............
C en tra l governm ent loans to  bu ild ing

socie ties.....................................................
L oans by  superaxm uation funds to

p a re n t organisation  (2).........................
O th e r  loans an d  m ortgages ..................

T o ta l ^

Other private sector
N otes an d  coin

ills
B ritish  governm ent an d  governm ent

guaran teed  secu ritie s ...........................
N ational savings...... ......
T a x  reserve certificates 
Im p o rt deposits 
L ocal au th o rity  d eb t 
T ra d e  an d  h ire  pu rchase  d eb t a t hom e 

(n e t) ...
L oans fo r house p u rch ase ......................
O th e r loans by  p u b lic  secto r to  the

p riva te  secto r 4  ¥ 4 4 & ¥ — 9 4 4 4  4 4 ^  • 4 4 * 4 4  * 4 4 ^ 4 4 4  4 4 4 4  4 9 4 4  9 4 4 4  4 4 ^ 4 4 4  4 4 4 4 ^ 4

C om pany  securities 4 4  4 9 ^  4 4 4 9 4 9 4 *  • • ^ • 4 9  • 4 4 & 4 4 9 4 — 4 4 ^ 9 4 4  4 4  • 9 9 4 4  49

M iscellaneous sh o rt- te rm  hom e assets 

O th e r identified  hom e assets
%4 4 ^ 9 9 * 4 9 4 9 4 4 4  9 9 9 4  9 4 4 9 9 4 4 * 4 4 4  4 4 4 9 9 4 4 f 4 4 9 9 9 9

Otdl •• *9 * **4 4 4 9 *4 * 4 *^ 9 %4 * 4 4 9 9 9

Overseas sector
T re a su ry  b ills (^)~~................................
B ritish  governm ent and  governm ent

guaran teed  securities ('*).................
Im p o rt d ep o s its .......... .................. -.......
L ocal au tho rity  d e b t .............................
G old  an d  cu rrency  re se rv e s ...............
In te r-g o v ern m en t loans (n e t) ............
T ran sac tio n s w ith  In ternational M o n ­

e ta ry  F u n d , e tc ...................................
O th e r identified overseas a s se ts ........

T o ta l

U niden tified  item s

N e t acquisition  o f financial assets o f  the  
p u b lic  secto r by  o th e r sectors (1).....

— 40

£  millioQ

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

— 9 - ^ 9 22 76 82 — 52 — 2 82 27 134
— 190 31 — 253 43 — n o — 35 — 331 85 — 209 — 1 1 1

144 - ^ 1 8 — 365 — 162 328 — 12 — 215 73 119 233 — 283
— — — 85 — 10 —8

— 1 63 164 91 — 253 — 32 68 152 44 — 19 128
58 25 72 25 72 65 152 116 81 347 261

1 4 • • • 4 9 — 10 — 10 — 39 — 13 — 12 34

12 IS 6 — 17 2 5 _ 7 7 15 — 7 — 65
1 4 — 2 3 1 —

14 — 333 — 354 — 20 115 63 — 391 390 207 560 90

7 7 — 2 — 1 1 — 1 — 2 12 — 12 - 6 — 5 —9

148 118 175 91 305 120 102 241 12 2 513 44
1 4 4 4 • 6 2 — — 2 — 7 8 — 5

75 86 67 134 160 234 187 268 199 164 165

1 — 8 — 37 ^ 1 6 9 7 3 2 4 2 4

41 42 51 63 58 80 67 61 76 59 79
1 — — 20 — 15

271 245 253 237 533 439 369 560 388 721 263

51 134 10 1 97 — 70 72 209 195 66 125 52
161 — 10 248 — 363 — 105 — 30 — 82 — 25 — 16 ■ — 37

22 — 17 311 — 58 — 32 — 229 — 92 — 90 — 13 — 236 — 251
178 357 283 145 133 185 209 — 28 — 202 - 4 3 —93
23 — 25 36 — 58 — 59 — 35 — 106 1 38 34

76
259 257 2 12 290 316 338 194 189 152 155

t V
213

— 8 — 12 — 16 1 12 41 58 3 82 96 — 150
— 28 — 26 — M — 67 — M — 61 — 124 — 175 — 63 — 83 — 1 1

8 — 9 — 8 ^ 1 — 50 — 28 — 8 - 4 9 — 22 — 28 —67
1

3 2 9 87 10 22 17 — 10 — 53 — 5 — 56

— 15 — 1 — 8 9 1 — 25 — 37 — 311
— 4

1 • 4
— 3

4 4
37 9 13 1 1 8 24 13 — 28 17

665 648 1,171 85 12 1 254 363 — 71 — 80 - 4 6 — 304

70 67 — 35 153 — 53 91 26 — 87 221 398 705

— 183 10 23 — 1 1 1 2 — 1 92 — 3 — 10 10 — 16
1

1
— 271

25
136

— 118

40
— 175

— 92

53
— 30
— 16

51
184

— 91

— 1
53

— 97

28
122

— 101

— 15
— 246

—66

- ^ 3
282

— 61

6
319

— 39

— 57
m

— 27
— 19

— 160
22

— 169
4

372
— 39

— 380
9

— 2
— 2

352
61

480
— 34

— 26
— 28

— 338
47(5)

519
— 194(5)

- ^ 7 3 — 18 —4 0 4 382 — 278 41 580 29 335 403 1,066

— 28 18 41 63 36 36 88 —60 — 56 28 —62

449 560 707 747 527 833 1,009 848 794 1.666 1.053

(1) A cquisition  o f assets o r reduction  in  liabilities is show n positive; sale o t aw ets o r increase u  “  .
(2) L oans by  local au tho rity  superannuation  funds to  p aren t au tho rity  are included unde
(3) Inc lud ing  unidentified  acquisition  by  overseas holders. iqcq iq <;q re la te  to  official overseas holdings only
(4) T h e  figures for T reasu ry  bills u p  to 1962, and  for governm ent securities for 1958 and  1959, relate to  omci
(5) Inc lud ing  Exchange Equalisation A ccount loss on  forwards.

90

r>

D
j f l N

ivid
h-otis

oain a g P = ^  o b te - ^ 
9 of the

jtons ai' ^  j  summon
'P P ^  “  w th  another i t®combination wtn
shown against i t

The main aggrega^^
Gross n s tio ru d P ^ ^  /  ,

r«idcDts of the Lnited Kmga 
S ^ S i d o n o r a p W ^  
value at factor cost of th g «  
b , United Kingdom r^denB  
eronomic actmtv abroad and t  
less the corresponding income c
in Table 1.

Gross domestic prodsid a l ju i 
2t factor cost of the goock and st 
Kingdom residents before pro' 
capital consumption. Item 22 i 
cstiinate is provided by the si 
item 20.

It equal to the gross natioi 
Uss capital consumption. Item

goods and 
residents, i

truLdomestic product 
the roods anrf services produi

, including taxes
produced and ‘

4  A  ̂̂
on es 

ai 
8

. 'y ^'nited K in ^ ,

T b e X ,

nnported goods
-«iuics. Item 2:  A/a, ite„- 
S «  Table 12. ^

J 'o ta i domestic expenditure 
wpendhure b v l 'n ; .^  t -  

non and 
Table 1.

^Penditiue by r S ?  
“ 'dinvestinei! J ^ % d o m

2 ' »f item sT f

■ >  PP A .  ““  « P
it&ns Id

Total s .  r  / ;
^ e p r o H  T i,' ^

IN



$■ tom =

1966 1967 I9il

27 :

73

- 7
1

390 207 560 90

-1 2 -9
241 122
268

2 4 2 4
61 76 59 . 79

-20 -l3

721

125

189 152
96 -150 

-8 3  -11

-28 ' 
- 5

1
24

- 7 1 -80 -4 6 -304

- 8 7 221 398 705

•3 -1 0 10

-26
•34

-28
-338  ̂
47^

I

r

519
-I94fl

29
335

403

- 6 0
•56

28

1.066
-62

794 1,

Ot̂J'
bol

to

■fl\

:Tto Zl

\ f

XIII. D E F I N I T I O N S  OF I T E M S  I N S U M M A R Y
T A B L E S

T he following notes provide a brief description of the 
main aggregates and of the items appearing in Tables 1 to 
9 of the summary tables. A full description is given in 
National Accounts Statistics : Sources and Methods, 
Studies in Official Statistics, No. 13, HMSO, 1968. The 
items are given a reference number. Whenever the item 
appears in one of these summary tables, either alone or in 
combination with another item, its reference number is 
shown against it.

The main aggregates
Grow national product at factor cost. The total income of 

residents of the United Kingdom, before providing for 
depreciation or capital consumption. It is equal to the 
value at factor cost of the goods and services produced 
by United Kingdom residents plus their income from 
economic activity abroad and from property held abroad 
less the corresponding income of non-residents. Item 12 
in Table 1.

Gross domestic product at factor cost. The total value 
at factor cost of the goods and services produced by United 
Kingdom residents before providing for depreciation or 
capital consumption. Item 22 in Table 1. An alternative 
estimate is provided by the sum of items 13 to 19 less 
item 20.

National income. The total income of residents of the 
United Kingdom after providing for capital consumption. 
It is equal to the gross national product at factor cost 
less capital consumption. Item 25 in Table 1.

Gross domestic product at market prices. The value of 
the goods and services produced by United Kingdom 
residents, including taxes on expenditure on both home 
produced and imported goods and services, and deducting 
subsidies. Item 22 plus items 8 and 9 less items 10 and 11. 
See Table 12.

Total domestic expenditure at market prices. The value 
of expenditure by United Kingdom residents on consump­
tion and investment. The sum of items 1 to 5. See 
Table 1.

Total final expenditure at market prices. The value of 
expenditure by United Kingdom residents on consumption 
and investment, plus expenditure by non-residents on goods 
and services produced by United Kingdom residents. 
The sum of items 1 to 5, 6a and 6b. It is equal to the 
value of the goods and services produced by United 
Kingdom residents plus the value of imported goods and 
services, including taxes on expenditure and deducting 
subsidies. Item 22 plus items 7a and 76, plus items 8 
and 9, less items 10 and 11. See Table 12.

Total final output. The value, at market prices, of 
home produced and imported goods and services available 
for private and public consumption, investment and export.
It is equal to total final expenditure at market prices. 
See Table 10.
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Items of expenditure
1. Consumers' expenditure, at market prices (^). 

Expenditure on consumers’ goods and services by persons 
and non-profit-making bodies, plus the value of income 
in kind. All business expenditure, reckoned as current 
costs of production, is, so far as possible, excluded. For 
further details see Tables 24 and 25.

2. Current expenditure on goods and services by central 
government, at market prices (i). Current expenditure 
by the central government, other than trading bodies 
but including the National Insurance Funds, constituting 
a direct demand for goods and services, including the 
services of government employees. The figures exclude 
(a) expenditure on grants, subsidies, interest payments 
and all other transfers, (b) expenditure on fixed assets and 
stocks, which are included under items 4 and 5, and (c) 
loans and loan repayments. For further details see 
Table 38.

3. Current expenditure on goods and services by local 
authorities, at market prices (*). The definition corres­
ponds to that of item 2. For further details see Table 42.

4. Gross domestic fixed capital formation, at market 
prices (^). Expenditure on fixed assets (buildings, vehicles, 
plant and machinery, etc.) either for replacing or adding to 
the stock of existing fixed assets. Expenditure on main­
tenance and repairs is excluded. For details of gross 
domestic fixed capital formation by sector, industry and 
type of asset see Tables 51 to 57.

5. Value of physical increase in stocks and work in 
progress, at market prices (^). The increase in the quantity 
of stocks and work in progress held by trading enter­
prises, or by the central government for strategic pur­
poses, valued at average prices of the year. Calculation 
of the value of the physical increase in stocks is related 
to the calculation of stock appreciation (item 20). Con­
siderable uncertainty attaches to the division of the change 
in value of stocks between these two elements. For 
further details of changes in stocks and work in progress 
see Tables 65 to 68.

6. Exports and property income from abroad, at market 
prices (^);

(a) Exports and re-exports o f goods. This is the same as 
exports and re-exports (f.o.b.) in Table 1 of United 
Kingdom Balance of Payments, 1969.
{b) Exports of services. Sales by United Kingdom 
residents to the rest of the world, other than those 
included in item 6a above. This figure is the same as

( )̂ In Table 12 each form of expenditure is also shown at factor 
cost. This is the market price value less the taxes on expenditure 
plus the subsidies falling on each form of expenditure. The alloca­
tion of these taxes and subsidies between the different forms of 
final expenditure is shown in Table 47.

%in- rsl
 ̂* c#

•  *  4  S
»  *  »  #

M:
^  « I

I

• '  -

r  f  t «
• I .

m y  - - ;

's’

A' *



a*'

f '

I

: i

I ,

I
# • <

I •• !' .

:tk.:..'•T

:r
I S  *

i ̂

“ ̂

€  %   ̂ .  *  2 C j  4 . ^

the total credits from government and private services in 
Table 8 of United Kingdom Balance of Payments, 1969.

(c) Property income from abroad. Rent, interest, 
profits and dividends received from overseas by United 
Kingdom residents. This is the same as the credits for 
interest, profits and dividends in Table 8 of United 
Kingdom Balance of Payments, 1969, but reckoned before 
deducting foreign taxes. Profits are reckoned after 
deducting depreciation allowances but before providing 
for stock appreciation.

(d) United Kingdom taxes paid by non-residents on 
portfolio income. Income tax paid by non-residents to 
the United Kingdom government on their receipts of 
dividends and interest from portfolio investments in 
United Kingdom securities.

{e) United Kingdom taxes paid on company profits due 
abroad. Corporation tax, income tax, profits tax and 
excess profits taxes paid on profits earned in the United 
Kingdom by foreign-owned branches and subsidiaries.

7. Imports and property income paid abroad:
(fl) Imports of goods. This is the same as imports
(f.o.b.) in Table 1 of United Kingdom Balance of Pay­
ments, 1969.
(6) Imports o f services. Purchases from abroad by United 
Kingdom residents, other than those included in item 
la  above. This figure is the same as the total debits for 
goverrunent and private services in Table 8 of United 
Kingdom Balance of Payments, 1969.

(c) Property income paid abroad. Rent, interest, profits and 
dividends paid overseas. This is the same as the debits 
for interest, profits and dividends in Table 8 of United 
Kingdom Balance of Payments, 1969, but reckoned before 
deducting United Kingdom taxes. Profits are reckoned 
after deducting depreciation allowances but before pro­
viding for stock appreciation.

{d) Foreign taxes paid by United Kingdom residents. 
Taxes paid to overseas governments by United Kingdom 
resident companies operating abroad and by persons. 
The taxes are those levied by central governments on the 
basis of income; taxes which are regarded as operating 
expenses, including most mining royalties, are excluded.

8. Central government taxes on expenditure. Actual 
receipts of ‘indirect’ taxes related to the volume of pro­
duction of, or trade in, particular goods and services as 
distinct from taxes related to the income or capital resources 
of particular individuals, companies, etc. plus the excess of 
purchase tax charged by registered traders in the year over 
actual receipts by the central government in the year. 
For details see Table 38.

9. Local authority taxes on expenditure. Accruals of 
local rates and payments in lieu of rates.

— U5
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10. Central government subsidies. Payments made 
to a producer or trader with the object of reducing his 
selling price below the factor costs of production plus 
the excess of subsidies accrued in the year over the actual 
payments by the central government in the year for sub­
sidies to the nationalised transport undertakings and for 
housing subsidies. The financing of losses on public
trading services is included. For details see Table 3*8.

11.̂  Local authority subsidies. The deficit on localautho- 
rities’ housing revenue accounts. For details see Table 46.

12. Gross national product at factor cost. The sum of 
items 1 to 6, 10 and 11 less items 7, 8 and 9. It is also 
equal to item 22 plus item 23.

Items of factor income
13. Income from employment. This comprises 

following items, given separately in Table 19:
{a) Wages.

Salaries.

the

Cash earnings of wage earners and salaried employees, 
before deduction of income tax, surtax or insurance 
contributions plus income in kind less expenses of em­
ployment. The figures for salaries include directors’ 
fees. For details see Tables 17 and 18.
(c) Pay in cash and kind of H.M. Forces. The pay and 
cash allowances of, and the cost of issues of food and 
clothing to, ‘effective’ members of the armed Forces 
and auxiliary services, excluding those on release leave 
but including those serving in government departments.
{d) Employers’ national insurance, etc. contributions. 
Employers’ contributions to the national insurance 
scheme, to the national health service and to the Redun­
dancy Fund are regarded as part of employees’ income 
deducted at source.
(^) Other employers' contributions. This item represents 
employers’ contributions to superannuation and other 
pension funds, and, in the case of unfunded schemes, 
pensions and gratuities actually paid to retired em­
ployees (principally payments to former central govern­
ment employees and to retired police and firemen). 
This item ^so includes compensation payments by 
employers to injured employees or to their dependants 
and redundancy payments made by employers which are 
not covered by rebates from the Redundancy Fund.

14. Income from self-employment {before providing for 
depreciation and stock appreciation). This is measured 
before deduction of tax or interest payments, and com­
prises the following items, given separately in Table 19:

(a) Professional persons. Income of professional workers 
from practice on their own accoimt.
{b) Farmers. Income of farmers with holdings of one 
acre or more; income of companies engaged in agriculture 
is also included.
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(c) Other sole traders and partnerships. Trading profits
of non-corporate enterprises other than those engaged
in providing profession^ services or in farming.
15. Gross trading profits o f companies {before providing 

for depreciation and stock appreciation). Trading profits, 
before deduction of tax or interest payments, of companies 
and co-operative societies operating in the United Kingdom, 
including United Kingdom branches and subsidiaries of 
non-resident parent companies. For details see Tables
27 and 29 to 32.

16. Gross trading surplus o f public corporations {before 
providing for depreciation and stock appreciation). The 
trading surpluses, before deduction of tax or interest 
payments, of the nationalised industries and public boards 
engaged in providing coal, electricity, gas, transport, etc. 
The Post Office is treated as a public corporation from 
April 1961. For details of the operations of public cor­
porations see Tables 33 to 37.

17. Gross trading surplus o f central government trading 
bodies {before providing for depreciation and stock apprecia­
tion). The surpluses of the trading departments of the 
central government before making any provision for 
interest payments. The Post Office was the principal 
trading enterprise until March 1961, after which it is 
treated as a public corporation.

18. Gross trading surplus o f local authority trading bodies 
{before providing for depreciation and stock appreciation). 
The trading surpluses, before charging interest, of the 
local authority undertakings engaged in providing water, 
passenger transport, harbours, docks, etc.

19. Rent {before providing for depreciation). Gross 
receipts from ownership of land and buildings less actual 
expenditure by the owners on repairs, maintenance and 
insurance. An imputed income is included for owner- 
occupied dwellings and farms, houses provided rent-free 
by employers and houses and non-trading property owned 
and occupied by public authorities. Imputed income from 
owner-occupied trading property, other than farms, is 
included in trading income (items 14a and 14c to 18) and 
is not part of rent.

20. Stock appreciation. This is the part of the change 
in the value of stocks and work in progress during the 
year which arises from increases in the prices at which 
stocks and work in progress are valued. The estimates of 
stock appreciation are related to estimates of the value 
of stocks, and are highly uncertain. An approximate 
analysis of stock appreciation by sector is given in Table 68.

21. Residual error. The difference between item 22 
and the sum of items 13 to 19 less item 20. Two estimates 
of the gross domestic product (item 22) are built up from 
largely independent data on incomes and final expenditure. 
The residual error—the difference between the two inde­
pendent estimates—is presented as though it were an item 
(positive or negative) of income. This is purely for con­
venience of presentation and does not imply that the esti­
mates of expenditure are necessarily superior in accuracy to 
the estimates of income. The residual error is not attributed
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to any of the sectors. It is, however, carried into the 
combined capital account (Table 6) as a form of saving.

22. Gross domestic product at factor cost. The sum 
of expenditure items 1 to 5, 6a, 6b, 10 and 11, less items 
7a, 7b, 8 and 9. It is also equal to the sum of income 
items 13 to 19 less item 20, plus the residual error (item 21).

23. Net property income from abroad. Item 6c plus 
item 6d plus item 6e less item 7c less item 7d. This is the 
same as the net credit from interest, profits and dividends 
in Table I of United Kingdom Balance o f Payments, 1969. 
Profits are reckoned after deducting depreciation allowances 
but before providing for stock appreciation.

24. Capital consumption. This item is a measure of 
the amount of fixed capital resources used up in the process 
of production during the year. It is deducted from the 
gross national product to obtain a measure of the national 
income, and from gross domestic fixed capital formation to 
obtain a measure of net domestic fixed capital formation. 
Capital consumption is not an identifiable set of transac­
tions: it is an imputed transaction which can be measured 
only by a system of conventions. Mainly for this reason the 
estimates of capital consumption are not fully incorporated 
in the summary tables. For details of capital consumption 
see Tables 58 and 59.

25. National income. Item 12 less item 24.

Other items of personal income and expenditure
26. Rent, dividends and net interest received by personal 

sector. This item represents total receipts of rent and of 
dividends, including co-operative society dividends, 
together with receipts less payments of interest. The 
receipts of life assurance and superannuation funds, 
including industrial assurance funds, are regarded as the 
income of the policy holders and members of the schemes 
and are included in the receipts of the personal sector. 
They are shown separately in Table 19.

27. Current transfers to charities from companies. Iden­
tified contributions by companies to charities, which are
non-profit-making bodies included in the personal sector.

%

28. Grants paid to personal sector by central government:
(а) National insurance benefits. Details are given in 
Table 41.
(б) Other. Supplementary benefits, family allowances, war 
pensions, etc. Rebates to employers paid from the 
Redundancy Fund are included in this item. Grants 
to non-profit-making bodies serving persons, for example 
grants to universities, are also included. Details are 
given in Table 38.

29. Grants paid to personal sector by local authorities. 
The main items are scholarships and grants to universities, 
colleges, etc. Details are given in Table 42.

30. Transfers abroad (net) by personal sector. Net 
transfers abroad by persons, including legacies and 
migrants’ funds. This is the same as net private transfers 
in Table 8 of United Kingdom Balance of Payments, 1969.
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31. Taxes paid abroad. Taxes paid to overseas govern­
ments by persons on property income from abroad. This 
is part of item 7d.

32. United Kingdom taxes on income.
(a) Payments.
{b) Additions to tax reserves. The excess of accruals 
of income tax and surtax over the actual payments of tax 
in the year.
33. National insurance, etc. contributions. Contribut­

ions by employers (item 13d), employees and self- 
employed persons to the national insurance scheme, to the 
national health service and to the Redundancy Fund.

34. Balance: saving before providing for depreciation 
and stock appreciation. This figure is obtained as the 
residual difference in Table 2 between total personal 
income and total personal current expenditure. Both 
the absolute amount in each year, and the changes from 
year to year, are subject to large margins of error. Saving, 
as here defined, includes increases in the funds of life 
assurance companies and superannuation schemes. Saving 
is transferred to the capital account shown in Table 20. 
Transactions in financial assets are given in Table 71.

35. Income from employment after tax payments. 
Item 13 less the appropriate parts of items 32a and 33.

36. Income from self-employment after tax payments. 
Item 14 less the appropriate parts of items 32a and 33.

37. Personal income from rent, dividends and net interest 
after tax payments. Item 26 less the appropriate parts 
of items 32a and 33.

38. Personal receipts o f current grants by public authorities, 
after tax payments. Items 28 and 29 less the appropriate 
part of item 32a.

The estimates of the incidence of tax on the different 
forms of income, which are only approximate, are shown 
in more detail in Table 48. Items 35 to 37 are combined 
from 1963 when changes in surtax reliefs made the division 
of surtax arbitrary.
Other items in the appropriation account of 
companies

39. Other income of companies:
(а) Rent and non-trading income arising in the United 
Kingdom. The principal components are public debt 
interest, interest paid to financial companies and rent 
from property owned and let. Income from investments 
in other companies is excluded.
(б) Income from abroad. The profits of United King­
dom companies operating abroad and of foreign sub­
sidiaries of United Kingdom companies (after deducting 
depreciation allowances, but before deducting taxes on 
income paid to overseas governments and before pro­
viding for stock appreciation) plus non-trading income 
from abroad. This is part of item 6c.

40. Company dividends and interest:
(a) Payments. Dividends and interest paid out during 
the year reckoned before deduction of income tax. 
Dividends, etc. paid by one company to another in the
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United Kingdom and dividends, etc. paid by United 
Kingdom subsidiaries to their foreign parent companies 
or shareholders are excluded.
(6) Additions to dividend reserves. The excess of 
accruals of dividends over payments in the year.
41. Profits due abroad, net of United Kingdom tax, 

and taxes paid abroad.
(а) Profits due abroad, net o f United Kingdom tax. The 
profits earned in the United Kingdom by foreign- 
owned branches and subsidiaries.
(б) Taxes paid abroad. Taxes paid to overseas govern­
ments by United Kingdom resident companies operating 
abroad. This is part of item 7d.
42. United Kingdom taxes on income. Payments on 

profits due abroad appear as item 6e.
(a) Payments on other income. Corporation tax, income 
tax, profits tax and excess profits taxes paid on income 
earned by companies both resident and owned in the 
United Kingdom.
{b) Additions to tax reserves on profits due abroad. The 
net excess of accruals of tax over the amounts actually 
paid in item 6e.
(c) Additions to tax reserves on other income. The net 
excess of accruals of tax over the amounts actually 
paid in item 42a.
43. Balance: undistributed income of companies erfter 

taxation but before providing for depreciation and stock 
appreciation. The balancing item in Table 27.

Other items in the appropriation account of public 
corporations

44. Other income of public corporations:
(a) Rent and non-trading income.
(b) Income from abroad.
This item corresponds to item 39 for companies.
45. Public corporation interest:
(а) Payments.
(б) Additions to interest reserves.
This item corresponds to item 40 for companies.
46. United Kingdom taxes on income:
{a) Payments.
(!>) Additions to tax reserves.
This item corresponds to item 42 plus item 6e for com­
panies.
47. Balance: undistributed income of public corporations 

after taxation but before providing for depreciation and stock 
appreciation. The balancing item in Table 34.

Other items in the current account of central 
government including National Insurance Funds

48. Rent, dividends and interest received by central 
government. The largest item is interest on loans to 
local authorities and public corporations. Interest received 
by one part of the central government from another part 
is excluded, for example national debt interest received 
by the National Insurance Funds.
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49. Taxes on income. Receipts from income tax, 
surtax, corporation tax, profits tax and excess profits taxes. 
The sum of items 6d, 6e, 32a, 42a and 46a.

50. Current grants from overseas governments. Mainly 
defence aid grants from the United States and Canada less 
United States share of counterpart: the same as defence 
aid in Table 10 of United Kingdom Balance of Payments,
1969.

51. Debt interest paid by central government. This 
item excludes interest on securities held within the central 
government, for example securities held by the National 
Insurance Funds.

52. Current grants to local authorities. Includes rate 
support grants, general grants, rate deficiency grants, 
equalisation grants and grants towards specific services. 
Capital grants are excluded.

5i?. Current grants paid abroad. Grants to overseas 
governments under the economic aid programme; military 
aid to overseas governments; subscriptions and contri­
butions to international organisations; war pensions and 
national insurance benefits paid to persons abroad. This 
is the same as government transfers overseas in Table 10 of 
United Kingdom Balance of Payments, 1969.

54. Balance: current surplus of central government, 
before providing for depreciation and stock appreciation. The 
balancing item in Table 4.

Other items in the current account of local authorities
55. Rent, dividends and interest received by local 

authorities. The greater part of this item represents the 
imputed rent income in respect of houses and non­
trading property owned by local authorities.

56. Debt interest paid by local authorities. This 
includes interest paid on loans from the central government.

57. Balance: current surplus of local authorities before 
providing for depreciation and stock appreciation. The 
balancing item in Table 5.

Other items in international transactions
persoTial sector. The credit part•  •  ^  v a  ^  ^  w  ^  ^  ^  ^  4  V  W  V  ^  V  f  9  A  A  A w  W  A  A  V  A /  M  A  V

of item 39. This is the same as credits from private 
transfers in Table 8 of United Kingdom Bai
1969.

59. Capital transfers from abroad. This item in­
cludes a variety of capital receipts arising from govern­
ment operations abroad. In the early post-war years the 
main constituents were grants under the European Recovery 
Programme and gifts from abroad; settlements of debts and 
claims arising out of the war; and sales of surplus war 
stores held abroad. Receipts were last recorded in 1955.

60. Current transfers from personal sector. The debit 
part of item 30. This is the same as debits from private 
transfers in Table 8 of United Kingdom Balance of Payments,
1969.

61. Net investment abroad. This represents the net 
increase in the value of overseas assets acquired by United 
Kingdom residents less the net increase in the value of 
assets in the United Kingdom acquired by non-residents. 
Overseas assets are taken to include investment in physical 
assets, financial assets and gold and foreign currency 
reserves. Net investment abroad is equal to the current 
balance in the balance of payments, except for the years 
1947-51 when capital grants from overseas governments 
(item 62) have to be deducted. It is also equal, apart from 
the change in sign, to the net balance of the long-term 
capital account in the balance of payments plus the net 
balance of monetary movements plus the ‘balancing item’. 
The latter is the residual total of unidentified transactions 
in the balance of payments accounts, some part of which is 
probably attributable to current transactions. Details of 
net investment abroad are given in Table 76.

62. Capital grants from overseas governments (net). 
The principal component is receipts of aid under the 
European Recovery Programme. There were receipts 
under this heading only from 1947 to 1951. It appeared 
as item 8 in United Kingdom Balance of Payments, 1946-57.

Gross domestic product
Table 8 brings together the various estimates of gross 

domestic product at factor cost. They are shown in index 
number form with the base year for the constant price 
estimates as 100.

63. A t current prices; based on income data. The 
estimate built up from data on incomes, largely indepen­
dent of the data on expenditure which provide item 22. 
It is the sum of items / J  to 79/m  item 20 in Table 1. It is 
also equal to item 22 less item 21.

64. A t constant prices; based on expenditure data. 
The estimate built up from the components of item 22 
revalued at 1963 prices. Details are given in Table 14. 
It is equal to item 22 divided by the index of total home 
costs given in Table 16.

65. A t constant prices; based on income data. The 
estimate obtained by deflating the income estimate of gross 
domestic product at current prices by the price index 
implied by the current and constant price estimates based 
on expenditure data. Item 63 divided by the price index 
implied by items 22 and 64, which is shown as the index of 
total home costs in Table 16.

66. A t constant prices; based on output data. The 
estimate built up from estimating the contributions, 
revalued at constant prices, of different industries to the 
gross domestic product. Details are given in Table 15.
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T his section describes the principal revisions which 
have been made to the estimates contained in last year’s 
National Income Blue Book {National Income and Expen­
diture, 1968, HMSO, 1968). The notes which follow are 
designed to supplement the description of sources, methods 
and definitions given in National Accounts Statistics: 
Sources and Methods, HMSO, 1968 (subsequently referred 
to as Sources and Methods).

The analyses by industry are based as far as possible on 
the Standard Industrial Classification, 1958, except in the 
case of Table 15 which from 1963 is based on the Standard 
Industrial Classification, 1968.

estimates calculated on the base year 1958 have been linked 
to the new series, without detailed re-calculation of all the 
individual items, but linking has been carried out separately 
at least for each of the components published in the Blue 
Book and in rather greater detail where it seemed appro­
priate. A more detailed re-calculation was not thought 
worthwhile since the relative prices of 1958 are not less 
appropriate to this group of years than those of 1963. For 
the years 1948 to 1957 the estimates related to 1958 have 
been linked to the new series separately only for the 
components included in this table.

Consumers’ expenditure. See notes on Table 25.

Summary tables
Changes in sources, methods and definition of items in 

Tables 1 to 7 are described in the detailed sections of these 
notes in which the items occur.

Table 12. Gross national product by category of expenditure
The estimates of gross domestic product and gross 

national product at market prices are defined to include 
taxes on expenditure levied on imports. Estimates 
excluding taxes on expenditure levied on imports can be 
obtained by using the estimates given in the table below.

Table 13. Gross national product by sector and type of 
income and employment by sector
Income of domestic servants. The estimates incorporate the 
numbers of domestic servants recorded in the 1966 census 
of population.

The estimates of factor incomes for public corporations 
cover the British Steel Corporation from July 1967. The 
estimates of employment relate to mid-June and the steel 
undertakings nationalised in July 1967 are included in the 
private sector figures for that year.

Public authorities’ current expenditure on goods and services. 
The indices of wage and salary rates used to revalue at 
constant prices central government expenditure on wages 
and salaries have been improved. Volume indicators of 
the floor area of buildings occupied have now been used to 
estimate changes in rent and rates at constant prices, in 
place of revaluation by prices indices. Expenditure on 
repair and maintenance of buildings has been revalued by 
the index of construction costs calculated by the Ministry of 
Public Building and Works, instead of by the appropriate 
section of the retail price index. The calculations have 
also been revised to incorporate a larger element of current 
weighting.

Gross domestic fixed
102.

See notes on page

Value of the physical increase in stocks and work in progress. 
See notes on page 103.

Expenditure and  output at constant prices
The tables in this section are now based on 1963 instead 

of 1958. This change was first introduced in the White 
Paper Preliminary Estimates of National Income and Balance 
of Payments, 1963 to 1968 (Cmnd. 3983).

Exports and imports of goods and services. The indicators 
of changes in die prices of services, which are particularly 
hard to assess, have been re-examined and some have been 
revised. The travel item within exports of services has 
been revised downwards by the inclusion of the new price 
indices for meals and accommodation, described on page 
98. The shipping component of imports of services has 
been revised upwards.

Table 14. Expenditure and output at 1963prices.
The estimates for 1963 to 1968 have been calculated in 

detail in relation to the base year 1963. The main improve­
ments in the indicators of price and volume changes since 
1963 are given below. For the years 1958 to 1962 the

Adjustment to factor cost. There were considerable dif­
ferences in the rates of purchase tax operative in 1958 and 
1963 and the series for purchase tax has been linked in some 
detail back to 1958. From 1963 the calculation of subsidies 
at constant prices includes the subsidy to the British 
Transport Commission and its successors, which started in

Taxes on expenditure levied on imports £ million
■

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

At nirri'nt nrices.... ........... 1,256 1,333 1,442 1,568 1,646 1.694 1,887 2,182 2,248 2,236 2,489

At 1963 prices .................. 1,418 1,508 1,604 1,636 1,630 1.694 1,797 1,771 1.829 1.917 1.977
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1960. The subsidy is paid to cover the revenue deficit and 
it has therefore been revalued at constant prices by taking 
the difference between the revalued receipts and revalued 
expenditure on revenue account, that is by double deflation. 
The subsidy thus calculated falls markedly after 1963.

Table 15. Index numbers of output at constant factor cost.
The indices from 1963 are weighted together according to 

the distribution of net output in 1963, as given by the total 
of factor incomes shown in Table 17 less stock appreciation, 
adjusted as far as possible to the Standard Industrial 
Classification, 1968. For the years 1958 to 1962 all the 
indices have been brought on to the new base year by a simple 
linking process, that is without re-weighting. The weights 
relating to the base years 1958 and 1963 are given below 
(weights per 1,000):

1958 1963
Agriculture, forestry and fishing.........  43 35
Mining and quarrying .......................  34 24
Manufacturing___________________  353 329
^Construction 60 56
Gas, electricity and w ater.....................  26 30
Transport and communication ...........  85 91
Distributive trades ...........      112 108
Insurance, banking, finance and business 

services
Ownership of dwellings .......................  68 41
Professional and scientific services .....  63 81
Miscellaneous services .........................  63 78
Public administration and defence .....  33 56

1,000 1,000

An article describing the rebasing of the index of indust­
rial production on 1963 was published in the August 1969 
issue of Economic Trends. A subsequent article will 
describe the rebasing of the index of gross domestic product. 
For industries outside of the index of industrial production 
some changes have been made in the indicators from 1963. 
A series for travel by taxis and private-hire cars is now 
included under road passenger transport. Within miscel­
laneous services there is a revised estimate for catering, turn­
over being revalued at constant prices using the price indices 
described on page 98. Some of the indicators within the 
distributive trades have also been changed.

Industrial input and output
Table 17. Gross domestic product by industry and type of 
income
Manufacturing; Construction; Gas, electricity and water. 
The estimates of income from employment from 1959 have 
been revised in the light of the final results of the detailed 
census of production for 1963.
Table 18. Wages and salaries in manufacturing industries

The estimates from 1959 have been revised in the light 
of the final results of the detailed census of production for
1963.
Input-output tables

The three provisional input-output tables for 1963, in­

cluded in last year’s Blue Book, have not been repeated. A 
booklet containing various detailed input-output and other 
tables, consistent with the national accounts figures given 
in this Blue Book is being prepared and will be published 
later in 1969.

The personal sector
Table 19. Income and expenditure account 
Employers’ contributions: other. The estimates have been 
revised upwards in the light of the Government Actuary’s 
third survey of occupational pension schemes in 1967.

National insurance benefits and other current grants from  
public authorities. The figures now exclude the net cost to 
public authorities of school meals, milk and welfare foods 
provided free or at subsidised prices. Instead of being 
regarded as a grant in kind and the expenditure being 
included in consumers’ expenditure, the expenditure is 
now included in public authorities’ current expenditure on 
goods and services and does not enter into the personal 
income and expenditure account.

Taxes paid abroad. The estimates are now made on the 
basis of applying appropriate tax rates to the estimates of 
property income from abroad.

Table 21, Revenue account o f life assurance and superan­
nuation funds

The estimates have been revised in the light of the 
Governments Actuary’s third survey of occupational 
pension schemes relating to 1967.

Tables 24 and 25. Consumers’ expenditure 
Food (household expenditure). The figures now exclude 
the net cost to public authorities of welfare foods and milk 
provided under the National Milk Schemes. See notes on 
Table 19.

Tobacco. The estimates at constant prices have been 
revised upwards as a result of a more detailed revaluation 
of expenditure on plain, tipped, coupon and non-coupon 
cigarettes, cigars and pipe tobaccos.

Rent, rates and water charges. The estimates from 1962 
incorporate information on the total numbers of owner- 
occupied houses derived from the sample census of 
population for 1966.

Fuel and light: electricity. From the second quarter of 
1967 the timing of the estimates has been changed to 
reflect consumption in the quarter instead of amounts 
billed and meter collections.

Men’s and boys’ wear; Furniture and floor coverings; 
Hardware; Chemists’ goods. Estimates for recent years 
for certain items which are based on statistics of retail 
sales incorporate the preliminary results of the census of 
distribution for 1966.

Books. The addition for the value of imported books 
based on import statistics excludes books printed abroad 
for United Kingdom publishers.
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Miscellaneous recreational goods. The estimates for expen­
diture on domestic pets now make more extensive use of 
the results of the Family Expenditure Survey.

The table below contains the additional estimates of 
consumers’ expenditure referred to in footnote (i) to 
Tables 24 and 25.

Running costs of motor vehicles. The estimates for petrol 
and oil have been revised upwards in the light of more 
detailed information supplied by the trade on the pro­
portion of sales for private motoring. The estimates for 
maintenance, repairs, spare parts and accessories for recent 
years have been revised downwards as a result of basing 
them on the results of the Family Expenditure Survey.

Domestic service. The estimates incorporate the number 
of domestic servants recorded in the 1966 census of 
population.

Catering {meals and accommodation). The figures now 
exclude the net cost to public authorities of school milk and 
meals in maintained schools. See notes on Table 19. 
Parents’ contributions to school meals are still included.

From 1963 the estimates for catering have been revalued 
at constant prices using a specially constructed price index 
for meals and accommodation instead of an index of 
changes in costs. The new price index has risen markedly 
faster than the old. Prices indices for meals have been 
calculated from information collected by the Department 
of Employment and Productivity for calculating the 
component of the index of retail prices for meals bought 
and consumed outside the home. For accommodation a 
price index has been constructed from published quo­
tations for bed and breakfast in licensed and unlicensed 
hotels. Parents’ contributions to the cost of school 
meals are revalued by a price index of gross costs per meal, 
which is also used in revaluing expenditure on school 
meals within public authorities’ current expenditure on 
goods and services.

Expenditure by foreign tourists, etc. tn the United Kingdom.
The estimates now cover the expenditure of overseas 
students in the United Kingdom, which had previously 
been omitted in error.

Table 26. Taxes on expenditure and subsidies allocated to 
consumers’ expenditure

Taxes allocated to specific categories of consumers’ 
expenditure include taxes on expenditure by foreign 
tourists, etc. The estimated total of taxes on their expen­
diture is deducted from taxes not allocated to categories of 
consumers’ expenditure and attributed to exports of goods 
and services in Table 47.

From 1966 the proportion of selective employment tax 
payments and premiums attributed to consumers’ expen­
diture is based largely on input-output statistics for 1963. 
Payments made by those industries which do not qualify 
for a premium or refund of tax, broadly the service 
industries, have been allocated between the various 
categories of consumers’ expenditure. For other industries, 
payments less refunds of the tax and premiums in excess of 
the original tax payments are included respectively in the 
taxes on expenditure and subsidies not allocated to cate­
gories of consumers’ expenditure.

Compames
Table 21. Appropriation account
Gross trading profits. In making the estimates from 1966 
selective employment tax has been treated on a cash basis 
and refunds or premiums have been allowed for when they 
are received. The treatment of selective employment tax 
in the reported figures on which the estimates are based is 
often uncertain and the estimates are therefore subject to a 
wider margin of error than usual whenever there are 
changes in the tax.

The estimates of profits now include an adjustment to 
the Inland Revenue profits data additional to those des­
cribed on pages 223-6 of Sources and Methods. The 
Inland Revenue estimates of profits do not allow for all

Consumers’ expenditure £  million

At c u rre n t p rices

Food: household and other
personal expenditure ......

Pedal cycles .........................
Household textiles and soft

furnishings .......................
Hardware .............................
Matches

At 1963 prices

Food: household and other
personal expenditu re......

Pedal cycles .........................
Household textiles and soft

furnishings .......................
Hardware .............................
M atches.................................

1958 1959 1960 1961 1962

4,493 4,647 4,723 4,885 5,112
IS 17 14 13 11

147 154 162 172 178
158 167 168 177 178
22 23 22 22 23

4,840 4,939 5,042 5,138 5,197
16 18 15 13 11

153 162 169 177 180
168 180 181 185 181
24 24 23 22 22

1963

5.262
12

5,262
12

1964

5,495
12

5,352
12

1965 1966

5,691
13

208
209
22

5,360
12

5,972
11

5.447
10

202
206

20

1967

5,501
10

1968

6,358
12

5,530
11
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receipts and payments of royalties and an approximate 
adjustment has been made to allow for this. The esti­
mates are now consistent with the balance of payments 
accounts in which all royalties are regarded as payments for 
sendees.

Debenture and loan interest. The estimates now cover loan 
interest payments not included in other items as well as 
debenture interest, which is not distinguished from other 
annual payments in the information available to the Inland 
Revenue. The estimates are based on information 
available from Schedule 12 income tax returns, adjusted to 
exclude royalty payments, covenanted contributions to 
charities and interest on deposits with hire purchase 
finance companies. Adjustments have also been made to 
exclude all payments within the company sector.

Dividends on ordinary shares. The estimates for recent 
years are based on information from Schedule 12 income 
tax returns.

Additions to dividend reserves. The figures now in­
corporate revised estimates of the timing of interim and 
final dividend payments. Quarterly payments have been 
allocated to accounting periods ending in each quarter on 
the basis of an analysis of the accounts of the largest 
companies. Interim dividends are estimated to be paid 
on average at the end of the accounting period and final 
dividends some six months later.

United Kingdom taxes on income. The tax charge from 
1966 was increased by the withdrawal of investment 
allowances and the changes in initial allowances from 17 
January 1966 when investment grants were introduced.

Taxes paid abroad. From 1966 the figures are no longer 
estimated from information obtained by the Inland Revenue 
in connection with relief of United Kingdom tax against 
foreign tax. The estimates are partly based on direct 
information from certain companies, and partly derived by 
applying the appropriate rates of tax to an analysis by 
country of other property income from abroad.

Table 28. Capital account
Capital transfers. Receipts of investment grants in 
respect of capital expenditure from 17 January 1966 and 
taxes on capital are now shown separately.

Taxes on capital. These taxes mainly comprise amounts
paid on chargeable gains under companies’ corporation tax 
liability.

Tables 29 and 30. Appropriation and capital accounts of 
industrial and commercial companies and financial companies
Rent and non~trading income. The estimates have been 
revised by the allocation of some rent income to financial 
companies, on the basis of their investment in land, real 
property and ground rents, etc.

Current transfers to charities. About one-tenth of the 
contributions by companies to charities are now attributed 
to financial companies on the basis of information pro­
vided by the Inland Revenue.

Taxes on capital. There is no direct information available 
on the division of these taxes between industrial and 
commercial companies and financial companies and the 
estimates for the whole company sector have been attri­
buted to financial companies.

Public corporations
From 28 July 1967 the British Steel Corporation is 

included in public corporations. The companies then 
nationalised were previously included in the company 
sector.

Table 33. Operating account 
From 1967/68 the English and Scottish electricity 

boards have changed their basis of recording income from 
sales of electricity. Previously this income was based on 
bills issued; it is now based on the consumption of electri­
city in the period. Both revenue sales and the gross 
trading surplus therefore reflect the inclusion of this 
unbilled revenue from 1 April 1967.

Table 35. Capital account 
Capital transfers:

On writing-off debt. See notes on Table 39.

Other. In 1968 this item includes capital contributions 
received by electricity generating boards from aluminium 
smelter companies.

Net lending to private sector. From 1967 this includes 
lending by the Industrial Reorganisation Corporation.

Central government including National Insurance 
Funds
Table 38. Current account
Television contractors: additional payments. Payments to 
the Exchequer under the Television Act, 1964 are now 
shown separately from Miscellaneous items.

Current expenditure on goods and services. In  this year’s 
Blue Book the figures have been increased by the reclas­
sification of expenditure on milk and welfare foods. The 
expenditure is no longer regarded as a grant in kind to the 
personal sector but is included in direct expenditure on 
goods and services.

The figures now exclude certain expenditure by the 
Arts Council of Great Britain to assist private theatres, 
clubs and societies which has been reclassified as Current 
grants to personal sector.

Subsidies:
Employment premiums. Selective employment premiums 

to manufacturers in excess of the original tax receipts. 
Regional employment premiums paid to manufacturers in 
development areas are included. Payments began in 1967.

Assistance to coal industry. Payments under the Coal 
Industry Acts, 1965 and 1967. The item covers grants to 
the National Coal Board in connection with pit closures, 
extra payments to elderly redundant mineworkers, and
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reimbursements to electricity and gas boards in respect of 
the costs of additional coal consumption.

Current grants to personal sector:
M ilk and welfare food schemes. This expenditure has 

been reclassified as Current expenditure on goods and
services.

Social security benefits: non-contributory pensions. These 
ceased after 26 November 1966 and were replaced by 
supplementary benefits.

Table 39. Capital account
Taxes on capital. From 1968 includes the betterment 
levy. The figure comprises receipts by the Land Commis­
sion plus the amount of levy assessed on its own purchases. 
The figure for 1968 also includes some receipts from the 
special charge on investment income in 1967/68.

Import deposits. Receipts less repayments by H.M. 
Customs and Excise of deposits made under the Customs 
(Import Deposits) Act, 1968. Deposits of SO per cent of 
their value are payable in respect of imports since 27 
November 1968 of most manufactured goods other than 
those used in building and repairing ships and aircraft, 
and those used in the manufacture of goods for export. 
The deposits are repayable after 180 days. The figures 
exclude transactions with central government bodies.

Transactions in marketable securities on acquisition of the 
capital of certain undertakings. The figures for 1967 and 
1968 include issues of stock as compensation for the 
capital of the steel companies vested in the British Steel 
Corporation. They are balanced by entries on the pay­
ments side of the account under the heading Steel compen­
sation: issues o f stock. The figure for 1968 also includes 
the transfer to the Treasury, under the Air Corporations 
Act, 1969, of liability for the £16 million of British Euro­
pean Airways guaranteed stock. This item is balanced by 
an entry on the payments side of the account under Net 
lending to public sector: public corporations.

Borrowing for redemption of government guaranteed stock. 
The redemption of government guaranteed stock is now 
excluded from the central government borrowing require­
ment (Net balance). The figure for 1966 represents 
borrowing required to finance the redemption of 4^% 
North of Scotland Electricity stock 1965-66.

Borrowing from overseas governments. The figures from 
1966 represent drawings from the Export-Imj>ort Bank 
credit for the purchase of United States military aircraft.

Increase in holdings of interest-free notes by the International 
Monetary Fund; Capital subscriptions to the International 
Monetary Fund. The figures for 1967 exclude the re­
valuation in sterling terms following devaluation.

E.E.A. loss on forwards. This item records the loss arising 
from the fact that the Exchange Equalisation Account’s 
forward commitments entered into before devaluation have 
been recorded as being settled on maturity at the new parity.
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Increase in gold and currency reserves. The figure for 1967 
now excludes the revaluation on devaluation of sterling in 
November 1967.

Investment grants. Cash grants in respect of certain 
capital expenditure on new assets from 17 January 1966. 
Payments of grants began in 1967.

Capital grants to public corporations: on writing off debt. 
The figure of £33 million in 1968 represents the write-off 
on 1 January 1968 of the Raw Cotton Commission’s out­
standing liability to the central government (£8 million) and 
the write-off with effect from 1 April 1968 under the Air 
Corporations Act, 1969 of debt of the British European 
Airways Corporation (£25 million). The corresponding 
notional repayments are shown under Net le ^n g  to 
public corporations: loans loritten off.

Steel compensation: issues of stock. Stock issues in satis­
faction of compensation for the assets of the steel companies 
vested in the British Steel Corporation. The stock is 
valued at its issue price and the figures represent the 
compensation value. It is matched by an equivalent 
amount on the receipts side of the account under the 
heading Transactions in marketable securities on acquisition 
of the capital of certain undertakings.

Local authorities
The estimates for local authorities given in this Blue 

Book incorporate information from Local Government 
Financial Statistics, Local Financial Returns (Scotland) 
and Local Authority Financial Returns for years to 1966/67.

in
Table 42. Current account
Current grants from central government. The fall 
specific grants for roads and education in 1967 reflects the 
replacement of grants in aid of school meals and milk and 
some highways grants by the rate support grant introduced 
in 1967/68. Also, from 1967/68 some grants for minor 
improvements on roads have been reclassified as capital 
grants.

Rates. From 1967 income was reduced by the lower rate 
on domestic hereditaments.

Current expenditure on goods and services:
Roads. From April 1967 certain expenditure on minor 

improvements has been reclassified; it is no longer included 
in this item but is treated as Gross domestic fixed capital 
formation. This type of expenditure amounted to about 
£30 million in the financial year 1967/68

School meals and milk. In this years’ Blue Book expen­
diture on school meals and milk has been reclassified. 
Instead of being regarded as a grant in kind and included 
in Current grants to personal sector the expenditure is 
now included in direct expenditure on goods and services.

Table 43. Capital account
Capital grants from central government :

Roads. From April 1967 certain grants for minor 
improvements previously classified as current grants are
included in this item.
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Education. From April 1967 grants for school canteens 
were replaced by the rate support grant, which is included 
in current grants from the central government under the 
heading Grants not allocated to specific services.

Gross domestic fixed capital formation: roads. From April 
1967 includes certain expenditure on minor improvements 
which had previously been treated as current expenditure. 
This type of expenciiture amounted to about ;^30 million 
in the financial year 1967/68.

Net lending to private sector: other. This item comprises 
advances to industrialists for development under Sections 
3 and 4 of the Local Authorities (Land) Act, 1963.

Combined public authorities
Table 44. Combined current and capital account 
Charges in financial assets and liabilities. The figures 
exclude the transactions connected with the nationalisation 
of the steel industry.

Table 47. Taxes on expenditure and subsidies: allocation 
by type of expenditure

From 1966 selective employment tax payments and 
premiums have been allocated to the categories of final 
expenditure largely on the basis of input-output statistics 
for 1963.

Table 48. Allocation of taxes by sector, type of income and 
property

The estimates of income tax on transfer incomes have 
been revised; they now represent the allocation of tax paid 
in proportion to income for those receiving retirement 
pensions, widow’s’ benefits and guardians' allowances, war 
pensions and service grants, non-contributory pensions 
and family allowances.

The section on taxes on capital has been expanded to 
include an allocation of tax by sector and an analysis by 
type of tax.

ts jfC

Public sector
The transactions connected with the nationalisation of 

the steel industry have been excluded from the public 
sector tables.

Table 50. Analysis of public expenditure
Military defence: loans to overseas governments. The main 
constituents of this item are loans for military purposes to 
the governments of Ghana, India, Singapore and Turkey.
Transport and communication: capital grants to private 
sector. Grants under the Harbours Act, 1964 in respect of 
expenditure on harbour works.

Employment services:
Gross domestic fixed capital formation. The provision of 

fixed assets for Remploy Ltd.
Subsidies. From 1966/67 grants to firms in development 

areas towards the cost of training labour.

Other industry and trade:
Subsidies. From 1967 the figures include assistance to 

the coal industry under the Coal Industry Acts, 1965 and 
1967. See notes on Table 38.

Net lending to private sector. In 1968 this item includes 
loans under the Industrial Expansion Act, 1968 to alumin­
ium smelting companies and for the construction of 
R.M.S. Queen Elizabeth II,

Other net lending and investment abroad. The figure for 
1968 comprises a repayment by the Aluminium Company 
of Canada.

Housing:
Gross domestic fixed capital formation. Some expenditure 

by new town corporations formerly included under this 
heading has now been allocated to the headings Roads and 
public lighting; Other industry and trade; Water, sewerage 
and refuse disposal; and Miscellaneous local government 
services.

Current grants to personal sector. Grants by the central 
government under the Housing Subsidies Act, 1967 to 
qualified lending agencies to meet the cost of reducing 
interest rates to certain mortgagees in lieu of tax relief.

Capital grants to private sector. Grants by local authori­
ties under the Clean Air Act, 1956 and the Clean Air Act 
(N.I.), 1964 have been transferred to Public health services.

Public health services: capital grants to private sector. 
Grants by local authorities under clean air legislation, 
formerly classified to Housing.

Parks, pleasure grounds, etc.: current grants to personal 
sector. Grants towards the repair and maintenance of 
historic buildings.

Miscellaneous local government services: net lending to 
private sector. The item described as Net lending to 
private sector: other in the capital account of local authori­
ties. See notes on Table 43.

Libraries, museums and arts: capital grants to private sector. 
Capital assistance by the Arts Council towards the cost of 
theatres, concert halls, arts centres, etc. and grants for 
capital expenditure to the National Library of Wales and 
the National Museum of Wales.

Finance and tax collection: gross domestic fixed capital 
formation. Expenditure on plant and machinery for the 
Royal Mint.

Other services:
Increase in value of stocks. The change in the value of 

stocks held by the Atomic Energy Authority for its com­
mercial activities.

Capital grants to private sector. Payments to supplement 
the compensation received from the United Arab Republic 
in settlement of specified claims in respect of expropriated 
British property in Egypt.
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Gross domestic fixed capital formation
Analysis by sector
Local authorities. From April 1967 the estimates of fixed 
capital formation by local authorities include certain 
expenditure on minor road improvements which had 
previously been treated as Current expenditure on goods and 
services. This type of expenditure amounted to about 
;^30 million in the financial year 1967/68.

census of production. From 1963 the same index of 
changes in costs has been used to revalue expenditure on 
dwellings and on other new buildings and works; separate 
indices may be re-introduced if this seems appropriate in 
the light of further examination of the detailed results of 
the 1963 census of production.

From 1965 the quarterly estimates are no longer assessed 
in the light of the quarterly estimates of building output 
relating to public sector buildings but are based entirely on 
the quarterly variations in cash payments by local autho­
rities. For some services these payments are assumed to 
lag half a quarter behind expenditure incurred.

Depreciation
The estimates of depreciation, described on pages 385 

and 388-9 of Sources and Methods are given in the table 
below.

Analysis by itidustry
Manufacturing; Construction. The estimates take into 
account the results of the census of production for 1967. 
The estimates for 1968 are based on the Board of Trade 
quarterly sample inquiry.

Capital formation in stocks and work n progress
Analysis by industry
Manufacturing. The estimates take into account the 
results of the census of production for 1967. The estimates 
for 1968 are based on the Board of Trade quarterly sample 
inquiry.

Retail distribution. The estimates from 1966 are based on 
the Board of Trade quarterly sample inquiry. The results 
of the census of distribution for 1966 were not available 
for these estimates.

Retail distribution. The estimates from 1966 are based on 
the Board of Trade monthly sample inquiry. The results 
of the census of distribution for 1966 were not available 
for these estimates.

Wholesale distribution; Insurance, banking and finance; 
Other transport and services. The estimates take into 
account the results of the 1967 inquiry into the distri­
butive and service industries. The estimates for 1968 are 
based on the Board of Trade quarterly sample inquiry.

Wholesale distribution. The estimates take into account 
the results of the annual inquiry into the distributive and 
service industries for 1967. The estimates for 1968 are 
based on the Board of Trade quarterly sample inquiry.

Revaluation at constant prices
The various price indicators are now combined according 

to the detailed output information provided by the 1963

Other industries. The estimates for 1967 and 1968 include 
an allowance for the difference in timing between the 
estimates of stockbuUding and the recording of exports 
arising from the dock strikes in the latter part of 1967. 
The estimate for 1968 includes an allowance for imported 
silver not covered elsewhere.

Depreciation

Professional persons (*)..........
Farmers (1):

Initial and investment all­
owances .............................

O ther allowances..................
O ther sole traders and part­

nerships (•):
Initial and investment all­

owances .............................
O ther allowances..................

Companies (*) (2):
Initial and investment all­

owances .............................
Other allowances..................

Public corporations (2) (4)___
Central government (3) (4).....
Local authorities (*)................

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967

13 15 17 16 20 18 21 20 19 21

20 28 31 33 39 47 53 54 30 20
60 58 63 67 75 74 90 101 115 115

30 34 37 39 SO 43 53 49 30 23A A A
55 61 67 68 59 72 85 92 108 114

347 400 476 539 544 653 778 787 407 252
625 675 737 813 907 1,099 1,262 1.374 1,426 1,442
242 278 310 392 428 444 481 506 552A 607A

58 60 62 20 6 6 6 9 9 8jC\
16 19 18 20 20 24 29 . . ( 0

£  million

1968

22

21
115

20
122

264
1,540

706
9

..(5)

(1) T he statutory allowances for income tax and corporation tax.
(2) Excluding companies operating overseas.
(3) From April 1961 the Post Office is treated as a public corporation not as part of central government. • c j
(4) The sum of the depreciation provisions shown in the published trading accounts p/ur estimates ® °  ^

that are charged to revenue in some of these accounts. The figures included for the Post Office relate to p • ^
(5) From 1965/66 local authorities ceased to be liable to income tax on their trading activities and as they are not charged to corp 

tax, no figures of statutory allowances are available from 1965 onwards.
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Stock appreciation
The estimates at current prices as well as those at 

constant prices have been affected by the change in the 
base year from 1958 to 1963, because the calculation of 
stock appreciation, which should theoretically relate to the 
current composition of stocks, inevitably incorporates an 
element of base-year weighting.

Revaluation at constant prices
The re-based series for manufacturing reflects the 

composition of stocks estimated in the light of detailed 
input and output data from the 1963 census of production; 
those for wholesale distribution take into account the 
analysis of wholesalers by kind of business shown in the 
1965 inquiry into wholesaling. The re-basing of the series 
for retail distribution is provisional pending the results 
of the 1966 census of distribution.

Financial accounts
Treasury bills; British government and government guaranteed 
securities; Local authority debt; Deposits with banking 
sector ; Deposits received by hire purchase finance companies ; 
Bank lending; Hire purchase debt; Other loans and mort­
gages; Company and overseas securities. New estimates for 
years before 1963 have been included for the first time in 
this year’s Blue Book. A detailed description of the 
sources of these estimates is given in the December 1967 
issue of the Bank of England Quarterly Bulletin, (pages 
360-3). Although not as accurate as the estimates for later 
years the figures for the early years are considered suffi­
ciently reliable to permit the main trends to be distinguished.

Tax reserve certificates. The net purchases by other 
financial institutions are those reported by building 
societies.

Import deposits. See notes on Table 39. The sector 
allocation is based on an analysis of a sample of deposits, 
information supplied by public corporations and balance of 
payments returns.

Local authority debt. Borrowing previously unallocated 
has now been attributed to the personal sector.

Deposits with banking sector. Changes in the total of 
cheques in course of collection and items in transit, pre­
viously unallocated, have been assigned to industrial and 
commercial companies as it is believed that most of the 
changes in the figures arise from transactions between these 
companies.

Deposits with hire purchase finance companies. The element
of other borrowing except from banks previously included
in this item has now been reclassified to Other identified 
home assets.

Bank lending. Bank loans for house purchase are now 
excluded from this item in all tables and included under 
Loans for house purchase.
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Loans for house purchase. This item now always includes 
loans by banks, formerly included under Bank lending.

Other identified home assets. Transactions in commercial 
bills by nationalised steel undertakings are now included in 
the figures for the public sector. The figures for financial 
institutions now include borrowing by hire purchase 
finance companies previously included in Deposits, etc. 
with hire purchase finance companies. Some of the trans­
actions matching the public sector figures have now been 
allocated within the private sector.

Other identified overseas assets: short term. The figures for 
the public sector for 1967 and 1968 include the Exchange 
Equalisation Account loss on forward commitments. 
See page 100.

Gold and currency reserves. The figure for 1967 now 
excludes the revaluation on devaluation of sterling in 
November 1967.

Table 73. Banking sector
From December 1967 the figures cover some new 

contributors to the banking sector statistics.
Figures for 1967 have been adjusted to exclude changes 

due to the revaluation of foreign currency items at 18 
November 1967.

Table 74. Financial institutiom other than banks
From 1968 the figures for insurance companies cover 

transactions by the life funds of Commonwealth companies.

In ternational transactions
The figures in Table 7 are consistent with those in 

United Kingdom Balance of Payments, 1969, which gives 
detailed figures for the years 1958 to 1968 and summary 
figures for earlier years.

Goods. A coverage adjustment, additional to those 
described on pages 459-61 of Sources and Methods, has 
been made to the figures of imports and exports for bonded 
aircraft spare parts, which were included in the Trade 
Accounts until the end of 1967.

The figures for Exports from 1964 have been revised 
upwards to allow for the under-recording of exports in the 
Trade Accounts, which has been only partly offset by some 
over-valuation of recorded exports.

Services; Property income. The method of allocating the 
earnings of British oil companies between Shipping and 
Interest, profits and dividends was changed following the 
closure of the Suez Canal in 1967. Details of the change 
are given in the notes to United Kingdom Balance of 
Payments, 1969.

Foreign taxes paid by United Kingdom residents. From 
1966 the figures are no longer estimated from information
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obtained by Inland Revenue in connection with the relief 
of United Kingdom tax against foreign tax. The estimates 
are partly based on direct information from certain com­
panies, and partly derived by applying the appropriate 
rates of tax to an analysis by country of other property 
income from abroad.

revalued at constant prices on the assumption that the 
over-valuation of recorded shipments has not affected the 
changes shown by the constant price figures.

Detailed notes and definitions for the balance of pay­
ments figures are given in United Kingdom Balance of 
Payments, 1969.

Revaluation at constant prices
Exports o f goods. The upward revision to the estimates at 
current prices for the under-recording of exports has been

Exports and imports of goods and services. The indicators 
of changes in the prices of services, which are particularly 
hard to assess, have been re-examined and some have been 
revised. The travel item within exports of services has 
been revised downwards by the inclusion of the new price 
indices for meals and accommodation, described on page 
98. The shipping component of imports of services has 
been revised upwards.

Treasury analysis of public expenditure

The table below gives figures of total public expenditure 
for the financial years 1959/60 to 1968/69. Its purpose is 
to provide an analysis of total public expenditure which 
reflects the basis on which public expenditure programmes 
are decided. The totals of expenditure are consistent with 
the calendar year totals shown on the expenditure side of 
Table 49 and analysed by function in Table 50.

The classification of expenditure used for the annual 
surveys of future expenditure has undergone some changes 
during the past few years and in this Blue Book the classi­
fication used in the table has been revised to accord with 
the presentation currently used in the annual surveys of 
public expenditure. The main headings in the table 
correspond to those proposed in the Green Paper Public 
Expenditure; A  New Presentation (Cmnd. 4017) for general 
use in future White Papers on public expenditure.

An account of the way in which the table is compiled 
and its relationship to the functional classification in

104

Table 50 is given in National Accounts Statistics: Sources 
and Methods, pages 355-6. A reconciliation between 
expenditure, including Vote expenditure, as shown in the 
conventional government accounts and the central govern­
ment current expenditure included in the table below is 
given for the year 1965/66 on page 291 of Sources and 
Methods. A reconciliation covering the preliminary out­
turn for 1968/69 in terms of the economic categories used 
in the national income accounts is given in Financial 
Statement and Budget Report 1969-70 (HC 211), Tables 9 
and 17.

Receipts from sales of fixed assets are now deducted 
from each heading instead of forming part of the Statistical 
adjustments item. This item now includes only the minor 
differences remaining between the sum of the figures used 
for the Treasury analysis and the total used in the national 
accounts.

The figures have been revised since last year’s Blue Book 
to take account of later information. Figures for the 
latest year are provisional.

I
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Defencebudge*
Vote)

Other

Total

Ortiseas

Ov-oseas

Total

Rads and public ligbM *: 
Major roads 
Other roads.
Lighting, car parks, etc. 
Adnunistntion —

Total------

T ra n ^ rt: .
Ministry of Transport, bcomsh 

Development Department and 
Welsh Office:
Support to nationalised trans­

port undertakings_______
0 ^  passenger transport (9  
In&astracture expenditure _  
Ports
M isallaneous services (9 -

Civil aviation services 
Odier transport fi)

Total
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Treasury analysis of public expenditure
£  million

Defence budget (Net Vote)

Other military defence: 
Allied ser\'ices _ — -  
Other ......................

• ••

Total

Civil defence.

Overseas aid

Other overseas services: 
Overseas representation
Overseas information....
Other external relations

Total

Roads and public lighting:
Major roads_____
Other roads.............-.....
Lighting, car parks, etc. 
Administration ............

Total

Transport:
Ministr)’ of Transport, Scottish 

Development Department and 
Welsh Office:
Support to nationalised trans­

port undertakings.................
Other passenger transport (1)
Infrastructure expenditure _
Ports____________________
Miscellaneous sciences ( ! ) ....
Departmental administration (1)

Civil aviation services................
Other transport (1) ...................

Total

Technological services (Ministry of 
Teclmology) (2) .....................

Other assistance to employment 
and industry:

Assistance to persons: 
Employment services 
Redundancy Fund payments

General and regional assistance 
to industry:

Promotion of local employ-
ment(-J)------------------------

Investment grants.................
Selective employment tax:

additional payments____
Regional employment pre­

mium payments...............

Industrial Reorganisation
Corporation .....................

Other services(3)

Total

1959/60 1960/61 1961/62 1962/63 1963/64 1964/65 1965/66 1966/67 1967/68 1968/69

1,528 1,612 1,694
1

1,767 1,811 1,941 2,058 2,141 2,236 2,252

28 29 29 47 60 59 62 68 58 78
31 2 27 34 40 5 3 74 121 74

59 31 56 81 100 64 65 142 179 152

—16 —9 10 9 21 21 19 20 19 5

124 153 165 149 169 191 204 207 209 204

1  44 46 50 50 60 72 78{ 51
28

54
28

59
28

^ 11 14 15 20 18 19 31 44 38 37

55 60 65 70 78 91 109 123 120 124

153 165 190 212 254 289 290 317 323 351
43 45 53 65 76 79 94 93 144 163
27 29 31 32 34 35 37 42 47 54
2 2 2 2 2 3 3 4 37 39

225 241 276 311 366 406 424 456 551 607

33 121 141 140 128 121 132 142 166 145
%  » 9  « 4  9 4  9 «  9 9  9 15 19 22

— — — -  - 5
12 10 12 9 10 12 20 29 29 31

•  • •  4 4  « ♦  • • •  9 »  4 1 2 3
4  4 ♦  ^ 4  4 4  4 4  4 4  A 8 9 8

10 15 14 13 13 17 19 24 21 23
17 12 IS 17 20 21 30 —2 10 10
72 158 182 179 171 171 201 217 256 247

136 133 143 113 n o 116 91 140 175 215

24 25 26 26 29 33 39 42 46 58
27 41 51

•  9 •  9 J  # •  • 9  •

(

•  9 9  9 35 35 37
“ ~ ~

— 301 432

41 130 53
— 35 103

28 54
- 2 16 3473 66 47 80 114 87 41 67

52 79 99 92 76 113 153 234 645 835

Classification in Table 50

Military defence

Civil defence

External relations

Roads and public 
lighting

^Transport and 
communication

Research, Other ind­
ustry and trade and 
Other services.

Employment
services

, Other industry and 
trade

P) i ' n S g  administration up to 1965/66 ore included in Other transport
and development). ^  ^ ^  “ development, net trading and miscellaneous transactions), and aerospace (civil research

(?) Figures for Promotion of local employment up to 1965/66 arc included in Other Services.
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Treasury analysis of public expenditure
(continued) i  million

Research Councils

Agriculture, fisheries and forestry:
Agricultural su p p o rt.................. .
O ther assistance to agriculture
Fisheries............................ -...........
Forestry............................................

Total

Housing:
Subsidies, etc............................
Improvement g ra n ts ..............
Investm ent...............................
N et lending...............................
Departmental administration

Total

Local environmental services: 
W ater supply and conservation
Sewerage ........................................
Refuse disposal...............................
O ther public health services........
Land d ra inage ................................

Parks, swimming baths, etc. {•)

Town and country plaiming........
Unallocated local government

administration ...............
O ther local expenditure ....

Departm ental administration

Total

Law and order:
Home departm ents’ services:

Police ......................................
Prisons......................................
Probation and after care (2)

Child care ..............................
Fire services ...........................
O ther services...........................
Departmental administration 

Parliament and law courts (2)

Parliamentary election expenses... 

Total ...............................................

Arts:
National libraries and museums 
O ther arts ..... ..............................

Total

(1) Including Royal parks and historic buildings up to 1965/66.
(2) Figures for Probation and after care up to 1965/66 are included in Parliament and law courts.
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1959/60 1960/61 1961/62 1962/63 1963/64 1964/65 1965/66 1966/67 1967/68 1968/69

19 24 26 24 37 44 53 65 76 85

257 263 342 312 292 262 235 227 259 264
27 27 27 39 27 15 30 34 75 51
12 11 9 7 5 4 5 4 4 8
16 19 22 22 23 26 29 31 34 36

312 320 400 380 347 307 299 296 372 359

| l l 2 132 147 134 134 160 1 8 4 | 180
16

200
14

^ 275 268 293 326 435 534 600 ^ 727 811
38 82 113 36 71 137 140 90 45

1 1 1 1 1 1 1 1 I 1 1

426 483 554 497 641 832 925 1,014 1,071 1,094

34 39 40 43 46 50 54 56 65 67
80 85 101 113 123 134 145 166 195 231
41 44 51 54 57 62 70 80 91 96
20 21 24 28 30 33 38 41 50 51
16 17 20 22 21 22 24 23 21 19

38 44 50 53 59 67 76 67 76 82

— 88 80 90

_ _ 79 84 85
85 93 112 125 152 178 203 43 40 52

3 4 4 4 5 5 7 8 10 10

317 347 402 442 493 551 617 651 712 783

119 133 150 160 179 197 220 242 277 288
15 18 21 23 25 27 30 32 38 45

•  » • •  • •  ^ •  ^ 8 9 10

24 26 29 33 36 40 46 50 57 63
31 33 37 42 46 49 54 58 64 69

'1 ^ r 7 13 17
} ^

3 3 4 5 6 7 8 10
20 23 29 31 36 42 45 48 54 60

1 — 2 2 1

213 236 269 293 327 363 404 453 520 562

3 4 4 4 5 5 5 6 7 7
2 2 2 3 3 4 4 6 8 9

5 6 6 7 8 9 9 12 15 16

Classification in Table 50

Research

Agriculture, forestry, 
fishing and food

Housing

Water, sewerage and 
refuse dispos^

Public health services 
Land drainage and 

coast protection 
Parks,pleasure grounds, 

etc.
Miscellaneous local 

government services
Miscellaneous local 

government services 
and Other industry 
and trade

Miscellaneous local 
government services

Police
Prisons
Parliament and law 

courts 
Child care 
Fire service
Other seiv’ices
Parliament and law 

courts
Other services

Libraries, museums 
and arts

CO

.J
CN

195

iDOO

(jicludio*

5'

School
School _ _ _ _

91
Totil

Herlth and .
NitioMl health serM«-

Hospials — - — •
Executh-e councils - -----•
Other central scrnces and

grsnts— ------- ----------
Imputed rents 

^  -  < 1

Imputed rents---------- -
L o ^  health autborit)- ser>;iccs 
Ojpjrtznentd admioistratKm 

W dfiit fo o d s------------- 2

Local welfare sennets 2

Total 83

Social secuiitT:
#

Insurance funds:
Retirancct pensions
Sickness benefit____
L'nemplcnment benefit
Other national insurance bene­

fits _ _ _ _
Industrial injuries benefits

pensions___ _ _ _ _
N o n ^ iA u to iT  beilefits 
r i ^  allowances 
Administration

Total
1.4U

64

147
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562

16

171 1.094

65 1 67 n
95 1 ^ 191 ' 96
50 51
21 19

76 ! 82

80 i 90 h

84 85 1
40 52

refiw disp^
Public health semen
Laud drainage and 

coast protection
Parks,pIeasuregrouD(h,

etc.
Miscellaneous local 

government serrka
Miscellaneous local 

government servka 
and Other bdustiy 
and trade

Miscellaneous local 
government services
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Treasury analysis of public expenditure
(continued) £  million

Education and local libraries: 
Education:

^̂ chools........
Further education .....................
Teacher training ...............
Universities (including

C A T  ’c'S
Imputed rents ................-..........
Youth ser\'ices and sport ........
Other educational expenditure
School meals...............................
School milk.................................
Administration .........................

Local libraries and museums —

T o ta l........  ..............................

Health and welfare:
National health service:

H o sp ita ls______________ ___
Executive councils ...................
Other central services and

grants..................... ..................
Imputed rents ..........................
L o ^  health authority services 
Departmental administration 

Welfare foods ...............................

Local welfare services ..........

T o ta l..............................................

Social security:
Insurance funds:

Retirement pensions..............
Sickness benefit.........................
Unemployment benefit ..........
Other national insurance bene­

fits ----------------------- --------
Industrial injuries benefits __

War pensions-------------------------
Non-contributory benefits..... ....
Family allowances ........................
Administration .............................

Total _________
-  *     ..................................................... I  I  I  I  M 4 4 * ^ ^ ^ w ^ ^ 4 ^ 4 ^ ^ 4 . ^ 4

Financial administration:
Tax and rate collection ..............
Other financial administration 
Post-war credits and excess pro­

fits tax refunds .........................

T o ta l..................

1959/60 1960/61

917 989

467
208

28

830

32

934

S 965

1,410

64

147

983

1,450

24

111

1961/62

1,123

556
226

37

967

1,144

1,622

19

125

1962/63

1,266

589
230

42

1,021

1,208

1,722

62

169

1963/64 1964/65

820
150
49

1,392

646
245

48

1,112

1,424

1,976

22

136

1,527

700
268

53

1,211

1,485

2,051

17

139

1965/66

1,722

775
328

60

1,371

1,809

2,418

18

155

1966/6'

1,030
222

80

1,920

856
353

65

1,505

1,272
262

78

2,559

17

174

1967/68

2,158

936
389

78

1,660

1,384
323
122

2,906

18

186

1968/69 Classification in Table 50

1,208
275

98

2,292

1,020
394

86

1,770

1,548
350
123

3,307

19

211

• Education

School meals, milk and 
welfare foods 

Education
Libraries, museums 

and arts

National health service

School meals, milk and 
welfare foods 

Local wxlfare services

Social security 
benefits

Finance and tax 
collection
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Treasury analysis of public expenditure
(continued) C million

1959/60

Common services:
Superannuation .............................
Accommodation (Home) ...........
Stationery Office (H om e)...........
Central Office of Information

(H om e)........................................
Post Office services.......................
less Allied services (Military de­

fence) . •  M l
•28

Total 85

Miscellaneous services:
Records, registration and surveys 10

Meteorological services................
Land Commission (Acquisition

and M anagement Fund) ........
Royal parks and historic
buildings (1) .... .............................
O ther miscellaneous services___

•29

97

11

24

'I 'o ta l................ 38

15

30

N orthern Ireland ......
Statistical adjustments

Total public expenditure (excluding 
nationalised industries, etc. and 
debt interest .................................. 1 7,078

Capital expenditure of nationalised 
industries, etc.:

Gross domestic fixed capital 
form ation:

Coal ...... ......................................
Gas
Electricity

• •  • • • • • •  I

Inland transport (2)
Air transport............
Post Office

» • • » • • • • • * • • «  • • • • 0 1

•  • • • l • • • • • • • • • l • • • M • • • • • • • • • # • • • • # • 4 t • • • •  • • • # • •

Total nationalised industries ...
O ther (^).........

Increase in value of stocks 
O ther M ••• ••M*** •••̂••1

l • • • • • • • • • • • • • 4 • • • • • • • M ^ ^ * ^ • ^ ^ ^ ^ ^

* » * • « • • • » • • • « • •  I  • •  I  • • •  I  M  • • • ! « • • « • • « • • • • • « « • • •  • • •

T o ta l ___ 841

Total public expenditure excluding
debt interest ......... ........................

D ebt interest ...•  ♦ » • •  • • ^ • ^ • ^  I  • •  I  • •  I  • • • ♦ • • • •  I B  • ♦ • •  I  • • ^ • • ^  • • • • • • • • « «  • •

7,919
1,098

Total public expenditu re ................. 9,017

7,625

198
46

100

866

8,491
1,190

9,681

1961/62 1962/63 1963/64 1964/65 1965/66 1966/67 1967/68 1968/69

25 41 47 48 52 59 61 69
65 71 75 88 100 115 129 138
17 17 18 18 22 26 29 33

3 3 3 4 5 6 6 7

—29 ^ 7 —60 — 59 —62 —68 - 5 8 —781
81 85 83 99 117 138 167 169

14 12 13 14 15 17 18 20

4 4 4 5 5 5 5 6

1 4

•  • •  • •  • % 4 3 3 3
16 19 11 12 13 12 15 16

34 35 28 31 33 37 42 49

169 189 210 228 274 303 355 399
—9 21 15 —34 4 —6 19 —22

8,459 8,922 9,707 10,472 11,725 12,801 14,649 15,715

91 82 87 89 86 85 76 53
44 57 89 87 117 213 280 222

1 379 432 535 627 656 714 663 555
I — — 53 66

169 129 122 135 144 126 125 130
36 24 34 38 31 31 51 99

122 127 160 181 207 263 315 350

841 851 1,027 1,157 1,241 1,432 1,563 1,475
81 35 20 15 9 13 16 15

8 —11 — 11 21 —3 74 54 —10
«  • ^  • 1 12 21 48 5

930 875 1,036 1,194 1,259 1,540 1,681 1,485

9,389 9,797 10,743 11,666 12,984 14,341 16,330 17,200
1,297 1,302 1,324 1,396 1,482 1,618 1,835 1,969

10,686 11,099 12,067 13,062 14,466 15,959 18,165 19,169

Classification in Table 50

Various headings

Records, registration 
and surveys 

Other services

Parks pleasure grounds, 
etc.

Other services

Various headings 
Various headings

Other industry and 
trade

Transport and 
communication

Various headings

(1) Included in Parks, swimming baths, etc. up to 1965/66.
(2) The figures for inland transport relate to calendar years. j  .u-
(3) British Broadcasting Corporation, Independent Television Authority, Covent Garden Market Authority, and up to 1966/67, the nationalis

iron and steel undertakings.

Princed in En|Iand for H er M »|e«r‘» Sutionery Office by Pendr«on Prew, Papworth Everard. near Cambnd«e 
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C E N T R A L  STATI STI CAL OFFICE

National Accounts Statistics

Sources Methods

STUDIES IN OFFICIAL STATISTICS No. 13

The national accounts are central to the analysis of the economic situation and 
most forecasting and national planning is cast in terms of the national accounting 
framework. This book describes in detail how the official national accounts of the 
United Kingdom presented in the Blue Book are compiled. It is an essential guide 
to all those interested in using the national accounts for analysing economic develop­
ments and for forecasting and it will be of special value to teachers and students of 
economics.

The national accounts estimates are compiled and published by the Central 
Statistical Office in collaboration with other government departments and the Bank 
of England. A wide range of statistical material is drawn upon and this book gives 
a survey of the information used and how the data are fitted into the national 
accounts. It has been prepared as a companion volume to the official quarterly and 
annual publications. The description follows the arrangement of the tables in 
the 1967 National Income Blue Book.

Introductory chapters describe the main concepts underlying the official 
statistics. There follows a short survey of the estimates of the national income 
aggregates at current and constant prices, and a description of the arrangement of 
the published tables. Subsequent chapters deal with various aspects of the national 
accounts. There are separate chapters for each sector of the economy—the personal 
sector, companies, public corporations, central government and local authorities. 
One chapter describes the financial accounts while another sets out the treatment of 
international transactions and shows the relationship to the balance of payments 
accounts.

Price 45̂ :. (by post 495. 6d.)

Published by

Her Majesty’s Stationery Office
and obtainable from the addresses on the back of the cover or through any bookseller

•ft'.'



MONTHLY

QUARTERLY

CENTRAL STATISTICAL OFFICE

REGULAR PUBLICATIONS

Monthly Digest of Statistics
8s 6d (9s 8d)
Published in the second week o f the month follotving

A digest of the main economic and social statistics 
collected by all government departments, providing 
monthly or quarterly series over the last two or three 
years and annual series for up to six or seven years past 
A supplement giving detailed definitions of items and 
units employed is published with the January issue; 
Price 3s 9d (4s 3d).

Financial Statistics
12s 6d(13s 4d)
Published in the third week o f the month

A similar statistical digest but devoted to key financial 
and monetary statistics. A supplement giving detailed 
definitions of items and units employed is published 
from time to time.

Economic Trends
8s (8s lOd)
Published at the end o f the month

A selection of charts and tables designed to provide a 
broad background to trends in the economy. Also 
articles commenting on economic statistics, new series 
and methods of compilation.

Statistical News
6s (6s 6d)
Published on the penultimate Thursday o f February, 
M ay, August and November

Articles and notes designed to keep users of statistics 
in touch with developments in official statistics.

ANNUAL
Annual Abstract of Statistics
35s (39s 6d)
Published at the end o f November

A collection of the most important economic and social 
statistics presented as annual series over the last ten 
years, and, in many cases, in greater detail than in the 
Monthly Digest.

Abstract of Regional Statistics
12s (12s lOd) 
Published in August

A collection of the main series that are available on a 
regional basis.

National Income and Expenditure
(The Blue Book)

Estimates of the national product, income and expenditure 
over the last eleven years. The main summary tables 
are extended back to 1947.

9s (9s lOd)
Published in September

United Kingdom Balance of
Payments (The Pink Book)

Estimates of the balance of payments in detail over the 
last eleven years. A Summary table extends back 
to 1946.

15s (15s lOd) 
Published in September

by [Her Majesty's Stationery Office and obtainable from the addresses on the back o f the cover or 
through any bookseller. Prices in^brackets include postage.
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