











INTRODUCTION

T his publication has been prepared by the Central Statistical Office in collaboration with other
government departments and the Bank of England. It contains estimates of the national product,
Income and expenditure of the United Kingdom for each of the calendar years 1958 to 1968.
In addition, Tables | to 7 are extended to cover 1947 to 1957 on a consistent basis and Tables 8§,
14 and 15 are carried back to 1948. Where tables relate to years other than 1958 to 1968 the years
covered are noted in the list of contents.

The tables are grouped into twelve sections. Those In Section | (Summary Tables) summarise
the more important statistics of national product, income and expenditure. These tables show
the principal categories normally used in national accounting. The tables Iin the other eleven
sections either show the composition of these aggregates in more detail or present them in alternative
forms. [Each item appearing in Tables 1to 9 iIs given a reference number and Is defined In Section

X1,

Quarterly estimates of the main components of national income and expenditure for the last two
or three years are published regularly in the Monthly Digest of Statistics and, together with a commen-
tary, in the January, April, July and October issues of Economic Trends. A longer run of quarterly
estimates, consistent with the annual figures in the Blue Book, Is published in the October issue of
Economic Trends. Some revised quarterly estimates for earlier years may be available in advance
of publication If application Is made to the Central Statistical Office. Quarterly capital accounts
and financial accounts for each sector are published regularly in Financial Statistics.

Sources and methods

A general description of the statistics given in this publication, together with a detailed description
of the sources, methods and definitions used in making the estimates, Is given in National Accounts
Statistics: Sources and Methods, Studies in Official Statistics, No. 13, HMSO, 1968. This
description relates to the estimates published in the 1967 Blue Book, National Income and
Expenditure, 1967. The notes in Section X1V describe changes in treatment and definitions which
have been made since the publication of National Accounts Statistics: Sources and Methods.

Revisions and changes In content
The principal revisions which have been made to the estimates contained In the 1968 Blue Book
are described In the notes In Section XIV.

The estimates of expenditure and output at constant prices are now based on 1963. This change
was first introduced in the White Paper Preliminary Estimates of National Income and Balance of
Payments, 1963 to 1968 (Cmnd. 3983).

The three provisional input-output tables for 1963, included in last year’s Blue Book, have not
been repeated. A booklet containing various detailed input-output and other tables, consistent

;/vith thelg%gonal accounts figures given in this Blue Book, is now being prepared and will be published
ater in .

Reliability of the estimates

All the estimates are expressed In terms of a precise number of £ million, but this does not imply
that they can be regarded as accurate to the last digit. Some of the figures are provisional and may
be revised later; this applies particularly to many of the detailed figures for 1968.

Symbols and conventions used
Prices. EXxcept where otherwise stated, all estimates of expenditure are valued at market prices

/ O by industry are based, as far as possible, on the Standard

N\ . .
Standard Industrial Classification, 1968. where the analysis Is based on the

Symbols. The following symbols are used throughout:
. not available.

— nil or less than ("500,000.

Central Statistical Office®

Great George Street,
London, S.W .I.

August, 19609.
In
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. SXIMMARY TABLES

Gross national product

TABLE 1 £ million
Reference
number 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957
Expenditure
Consumer's expenditure. 7,975 8,552 8,907 9,400 10,150 10,691 11,402 12,091 13,038 13,744 14,509
Public authorities’ current
expenditure on goods
and Services............. 2,3 1,788 1,813 2,037 2,123 2,488 2958 3101 3,18 3251 3,615 3,668
Gross domestic fixed capi-
tal formation ................... 1,199 1,422 1,577 1,700 1,889 2,106 2,399 2,552 2,829 3,103 3,381
Value of physical increase
In stocks and work In
Progress .....cccccvvvvveeennnnnee, 269 175 65 —210 575 50 125 56 300 259 238
Total domestic expendi-
ture at market prices..... 11,231 11,962 12,586 13,013 15,102 15805 16,987 17,884 19,418 20,621 21,796
Exports and  property
Income from abroad.... 2,067 2,758 3,067 3,807 4,497 4.590 4,495 4.671 5,045 5,564 5.856
less Imports and property
iIncome paid abroad........ —2493 —2,761 —3,060 —3,492 ~,838 ~,511 --1,414 —1545 —51/5 —5291 5,549
less Taxes on expenditure 8,9 —1,816 —2,013 —1,993 —2,065 —2,270 —2,292 -2,365 —2,501 —2,652 —2,827 m2,966
Subsidies 10 11 469 571 523 474 467 417 362 419 347 359 407
Gross national product at
factor coSt....ooveeiiiinnnnnnnn, 12 9458 10,517 11,133 11,737 12,958 14,009 15,065 15928 16,983 18,426 19,544
Factor incomes
Income from employment 13 6,227 6,785 7,246 7,627 8,501 9,107 9,634 10,284 11,244 12,267 12,963
Income from self-employ-
Ment (Moo p y 14 1,210 1,305 1,375 1,389 1,437 1,490 1,539 1,578 1,661 1.716 1,776
Gross tradin rofits of
companies ?’\).P ............... - 15 1,694 1,793 1843 2,126 2483 2,180 2313 2576 2886 2928 3,075
Gross trading surplus of 354 35 m 345 323
public corporations (*)... 16 36 117 155 196 260 217 321
Gross trading surplus of 63 108 112 127
other public enterprises(’) 17, 18 119 103 103 139 117 40
Rent (3) 19 472 456 463 539 552 598 671 737 791 853
Total domestic income
before providing for
depreciation and stock
apgreciation ..................... 0758 10559 11,185 12,016 13,350 13,692 14,541 15637 17,009 18,231
_ — —208
less Stock appreciation 20 -1ISO —325 —200 —650 —7/50 50 75 75 196
304
Residual error 21 - 48 —71 —25 16 15 220 116 174
Gross domestic productat 0308 10282 109014 11341 12616 13757 14836 15678 16809 18197 19295
' 249
Neatb%;)g Ty mmeome rom 23 ISO 235 219 396 342 252 229 250 174 229
18,426 1 19,544
Gross national product 12 9458 10517 11,133 11,737 12,958 14,009 15065 15928 16.983 1
24 . 848 893 953 1,101 1240 1,289 1340 1461 1,584
25 9669 10,240 10,784 11,857 12,769 13,776 14588 15,922 16,842

(t) Before providing for depreciation and stock appreciation. nlinwed for when they are received.

(2) Selective employment tax is included on a cash basis and refunds or premiums are
(3) Before providing for depreciation.



TABLE 1 (continued)

Reference
number 1958
Expenditure
Consumers’ expenditure... 15,296
Public authorities’ current
expenditure on goods
and services........ S 2,3 3,750
Gross domestic fixed capi>
tal formation................... 3,492
Value of physical increase
In stocks and work In
PrOQgressS .oocveeeeeeiveeennenn, 111
Total domestic expendi-
ture at market prices...... 22.649
Exports and  property
Income from abroad___ 5839
less Imports and property
Income paid abroad........ 5.425
less Taxes on expenditure 8,9 3.040
Subsidies ...cooeeviiieiiiiiii, : 10, 11 385
Gross national product at
factor COSt.ieniiiiiirrinnnn, 12 20.408
Factor incomes
Income from employment 13 13.470
Income from self-employ-
ment (1).....ccoooeeviievenennn, 14 1,786
Gross trading profits of
companies (1) (2)............ 15 2 983
Gross trading stilus of
public corporations (V)... 16 340
Gross trading surplus of
other public enterprises(l) 155
Rent (3)..ccovviiiiiiieieeeeei, 1 061
Total domestic iIncome
before providing for
depreciation and stock
appreciation........ccccoo...... 19 795
less Stock appreciation 20
Residual error................. 71 315
G?osstdom etstic product at
actor cos
22 20,115
Net property income from
abroad..........ccceevveennnn, 23 203
Gross national product
P — 12 20,408
Capital consumption.......... 24 1791
National income 25 18 617

See footnotes on page 2.

Gross national product

1959

16,106

4,001

3,736

174

24,017

6,016

—5,791

—3,200
369

21,411

14.107

1,890

3,317

391

164

1,153

21.022
-90
219

21,151

260

21,411

1,844
19,567

1960

16,909

4,248

4,120

595

25,872

6,309

—6,483

—3,391
487

22,794

15,174

2,014

3,736

539

179

1,244

22,886
135
188

22,563

231

22,7194

1,933
20,861

1961

17,810

4,589

4,619

323

27,341

6,587

—6,480
— 3,643
586

24,391

16,407

2,117

3,643

645

96
1,338

24,246

173
66

24,139

252
24,391

2.065
22,326

1962

18,906

4,920

4,731

69

28,626

6,840

—6,607
—3,896
600

25,563

17,307

2,155

3,995

751

71
1,455

25,334

149
45

25,230

333
25,563

2,197

23,366

1963 1964 | 1965
20125 21493 22.865
5184 5512 6.043
4916  5.854 6.303
219 654 416
30 444 33513 35627
7.225 7.693 8312
6964 —7.888 —8.153
N 047 —4.455 ~*4.986
560 510 564
27218 29373 31.364
18191 19.703 21,261
2215 2342 2 527
4108  4.601 4778
846 031 095
78 01 96
1567 1700 4 gee
271.005 59368 | 31522
195 302 | —334
16 100 —293
26,826 58966 30.895
392 407 469
27218 29373 31,364
2318 2492 2697
24900 26881 28667

SUMMARY TABLES

£ million

1966 1967 1968
24236 25339  27.065
6.572 7.246 7.702
6.707 7.262 7.798
253 202 204
37,7168 40049  42.769
8,149  ggo3 10,670
8.456 —8.926 — 10,679
5611 —6.002 960
556 791 886
33006 34.805 36,686
22,741 23,615 o 5p7
2665 2772 2.840
4 455  4.637 5117
1,049  1.139 1.352
87 92 111
2022 2183 2 359
| 33.019 | 34,438 37046
—320 —187 — 650
109 135 129
32500 34386  36.267
416 419 419
33.006 34.805 36,686
2,937 3,148 3.375
30,069 31657 33311



SUMMARY TABLES

Personal iIncome and

TABLE 2

£ million
Reference
number 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957
Income before tax
Income from employment 13 6,in 6,785 7,246 7,627 8,501 9,107 9,634 10,284 11,244 12,267 12,963
Income from self-employ-
ment (1), 14 1,210 1,305 1,375 1,389 1,437 1,490 1,539 1578 1661 1716 1776
Rent, dividends and net ’
INterest ..o, 26 1,357 1,217 1,204 1,268 1,268 1,285 1,393 1,447 1,534 1,547 1.634
Current  transfers  to ’
charities from companies 27 9 9 11 12
National insurance benefits
and other current grants
from public authorities 28, 29 629 648 683 695 720 836 926 944 1,035 1,106 1,169
Total personal income (0 9,423 9,955 10,508 10,979 11,926 12,718 13,492 14,262 15483 16,647 17,554
Expenditure
Consumers’ expenditure.... 1 7,975 8,552 8.907 9,400 10,150 10,691 11,402 12,091 13,038 13,744 14,509
Transfers abroad (net) and
taxes paid abroad............ 30, 31 34 31 18 —11 8 8 9 26 29
United Kingdom taxes on
Income:
Payments ...........ccccceeee 32a 083 971 996 1,017 1,162 1,177 1,134 1,236 1,330 1,452 1,602
Additions to tax reserves 32b 85 25 25 5 40 —14 9 33 35 20
National iInsurance, etc.
contributionsS..................... 33 232 335 436 440 452 476 525 532 594 642 657
Total current expenditure 9,309 9,914 10,382 10,851 11,812 12,338 13,064 13,888 15,006 15,884 16,797
Balance: saving (¢) ........ 34 114 41 126 128 114 380 428 374 477 763 757
Total 9,423 9,955 10,508 10,979 11,926 12,718 13,492 14,262 15,483 16,647 17,554
(1) Before providing for depreciation and stock appreciation.
Corporate income appropriation account ()
TABLE 3 £ million
Reference
number 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957
Income
Income arising in the
United Kingdom:
Gross trading profits of
companies and trading
surplus of public
corporations (2)............ 15, 16 1,730 1,910 1,998 2,322 2,743 2,457 2,634 2,930 3,201 3,213 3,398
Rent and non-tradin
income g 39a, 44a 280 308 307 332 357 407 449 483 571 676 763
Total .. 2010 2218 2,305 2,654 3,100 2,864 3,083 3418 3772 3949 416l
Income from abroad (4)... 39b, 44b 338 471 475 674 734 726 683 706 737 828 874
Total income....................... 2,348 2,689 2,780 3,328 3,834 3,590 3,766 4’124 4’509 4’777 5.035
Allocation ofincome
Dividends and interest:
Payments .......ccceeveeeernnnes 40a, 45a 662 685 696 722 787 816 892 967 1,079 1,158 1.275
Additions to dividend
and interest reserves....  40b, 45b 21 —1 —3 35 3 41 16 68 12 47 35
Current transfers to chari- . 0 11 12
ties from companies....... 27 «e b vo- °
Profits due abroad (4), net
of United Kingdom tax,
and taxes paid abroad.... 41 179 222 241 254 316 360 342 329 402 435 490
United Kingdom taxes on
Income:
Payments .....cccccoevvveeinnen. 6e, 42a 517 629 788 782 750 985 968 893 972 894 972
46D _ 127 39
Additions to tax reserves 422,6612c 161 117 —40 73 419 —8 32 139 2
Balance: undistributed 2 037 2,105 2.212
income after taxation (2) 43, 47 808 1037 1008 1462 1559 1396 1516  L7IS 03
Total....ooovee 2.348 2,689 2,780 3,328 3.834 3,590 3,766 4,124 4,509 4,777 5,035

expenditure

________ —r -

rrom /xpril 1Ol uit: 1 IO
Before providing for depreciation and stock appreciation. _ | th#.v are recejved
%3 Serectl e emp og/mentt X 1S mclrhc?e on a cagIO basis and refunds or premiums are aﬂowejd for when they are recei%ed.

(") After deducting depreciation allowances but before providing for stock appreciation.
4



SUMMARY TABLES

Personal income and expenditure

TABLE 2 {continued') million
Reference
number 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Income before tax
Income from employment 13 13,470 14,107 15,174 16,407 17,307 18,191 19,703 21,261 22,741 23,615 25,267
Income from self-
emplo>Tnent (*) ............ 14 1,786 1,890 2,014 2,117 2,155 2,215 2,342 2,527 2,665 2,772 2,840
Rent, dividends and net
INterest ..ooocvvevveeeveeennn, - 26 1,848 2,063 2,384 2,629 2,757 3,040 3,344 3.659 3,789 3,944 4,265
Current transfers to
charities from companies 27 13 15 17 19 21 24 26 28 30 32 34
National insurance benefits
and other current grants
from public authorities. 28, 29 1,407 1,555 1,569 1,712 1,885 2,133 2,257 2,604 2,834 3,202 3,687
Total personal income (*) 18,524 19,630 21,158 22,884 24,125 25,603 27,672 30,079 32,059 33,565 36,093
Expenditure _
Consumers’ expenditure... 1 15296 16,106 16,909 17,810 18,906 20,125 21,493 22865 24,236 25339 27.065
Transfers abroad (net) and
taxes paid abroad .......... 30, 31 I 11 9 7 14 33 42 52 71 83 102
United Kingdom taxes on
Income:
Payments.... ... 32a 1,696 1,776 1,991 2,249 2,458 2,510 2,801 3,344 3,714 4,051 4,559
Additions to tax reserves 32b 50 15 95 20 —30 17 95 107 69 77 125
National Insurance, etc.
contributions.................. 33 859 897 913 1.072 1,197 1,303 1,444 1,685 1,804 1,909 2,167
Total current expenditure 17908 18,805 19,917 21,158 22,545 23,988 25875 28,053 29,894 31,459 34018
Balance: saving 0) .......... 34 616 825 1.241 1,726 1,580 1,615 1,797 2,026 2,165 2,106 2,075
Total 18,524 19,630 21,158 22,884 24,125 25,603 27,672 30,079 32,059 33565 36,093
See footnote on page 4.
| Corporate income appropriation account (i)
TABLE 3 {continued) million
Reference
number 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Income
Income arising in the
United Kingdom:
Gross trading profits of
companies and trading
surplus of()p(ut;lic
corporations (2) (3)__ 15, 16 3.323 | 3.708 4275
Rent and non-trading ’ 4288 4,346 4954 5532 5773 5504 5776 6,469
INCOME ..o, '
39a, 44a 794 782 908 978 976 982 1,124 1,306 1,436 1,558 1,780
Total oo, 4117 4 490 5183 5 266
, : , , 5,322 5,936 6,656 7,079 6,940 7,334 8,249
Income from abroad (¢) 39b, 44b 965 992 955 983 1,081 1,156 1,304 1,460 1,425 1,459 1,775
Total income ...................
0082 5482 6,138 6249 6403 7,092 7,960 8539 8365 8793  10.024
Allocation of income
Dividends and interest:
Payments.........ccccvvnnnnnee, 40a, 45a
Additions to  dividend b9 1519 1,868 2241 2310 2672 3066 3250 3,355 3,740
and interest reserves.  40b, 45b 7
Cu”ent transfers to chari- S 143 69 52 201 SIS 23 —41 47 64
ties from companies_ 27 1
Profits due abroad (4), net 3 15 o 19 21 24 26 28 30 32 34
odenited Kigg%om(}ax,
and taxes paid abroa 41 511
United Kingdom taxes on 295 543 537 581 610 739 799 765 785 1,045
Income:
Payments................ 6e, 42a
o 968 715 813 981 857 709 659 725 1,036 1,085
Additions to tax reserves  42p, 42c
15D 186 318 102 155 24 307 26 456 267 509
Balance; undistributed
Income after taxation (2) 43 47 2 231 2 428
Total | | 2603 2580 2682 3114 3452 3938 3180 3271 3,547
............................ 5 082 5 482 6.138
’ ’ ’ 6,249 6,403 7,092 7960 8539 8365 8793

See footnotes on page 4.



SUMMARY TABLES

Current account of central government including National Insurance Funds

TABLE 4 £ milUoD
Reference
number 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957
Recelpts
Gross trading surplus (1)(2) 17 75 4 80 115 93 15 32 75 78 86 90
Rent, dividends and interest 48 —15 83 107 108 147 176 198 222 251 288 300
Taxes on Income................ 49 1,508 1,610 1,795 1,811 1,926 2,173 2,116 2,147 2.319 2,364 2,592
Taxes on expenditure ........ 8 1,509 1,696 1,667 1,728 1,906 1,900 1,932 2,041 2,177 2,271 2,351
National Insurance, etc.
contributions .......cccceeeenn. 33 232 335 436 440 452 476 525 532 594 642 657
Current grants from over-
seas governments ............ 50 — 4 120 105 50 46 26 21
3,309 3,798 4,085 4,202 4,528 4,860 4,908 5,067 5,465 5.677 6,011
Esmeoditure
Current expenditure on
goods and services ...... : 2 1,242 1,258 1,464 1,526 1,827 2,234 2,333 2,363 2,359 2511 2,566
lilies >mm—oson— o-mS i 10 457 557 509 460 452 399 343 399 322 330 377
National insurance benefits 28a 272 334 379 388 406 473 527 531 614 670 702
Other current grants to
personal sector ............. . 28b 334 298 294 294 299 346 380 393 399 410 438
Debt interest.......cccoeevvvneennn. 51 519 509 507 507 550 609 639 637 708 723 705
Current grants to local
52 275 294 302 313 352 389 416 441 490 544 621
Current grants paid abroad 53 55 41 40 51 65 69 69 70 70 73 75
Total current expenditure 3,154 3,291 3,495 3,939 3,951 4,519 4,707 4,834 4,962 5,261 5,484
Balance: current surplus 3{0
before providing  for 1
depreciation and stock
appreciation .............coecueee. 54 155 507 590 663 577 341 201 1 233 503 416 527
3,309 3,798 4,085 4,202 4,528 4,860 4,908 5,067 5,465 5677 6.011
(1) Before providing for depreciation and stock appreciation.
(2) From April 1961 the Post Office is treated as a public corporation not as part of central government.
Current account of local authorities
TABLE 5 £ million
Reference
number 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957
Receipts
Gross trading surplus () — 18 44 29 23 24 24 25 12}1 13% 21133 22(25 2%
Rent, dividends and interest 55 80 89 99 no 122 140 1eo o o v
RALES oo eeeeeeeeeeeeeeeeeenns — 9 307 317 326 337 364 392 433
Current grants from central
governgment ....................... 52 275 294 302 313 352 389 416 441 490 544 621
706 729 750 784 862 946 1,044 1,121 1,211 1,378 1,547
Expenditure
Current expenditure on 892 1.004 1,102
goods and services ......... 3 546 535 73 59/ 661%_) 7:2Lg 7?3 8%(2) o5 o9 30
Housing subsidies................ 11 12 14 14 14
Current grants to personal
g p > 23 16 10 13 s g 19 0 2 2 o)
Debt interest........................ 56 6l 66 12 81 89
1.004 1,100 1,252 1.382
Total current expenditure 642 651 669 705 780 863 929
Balance: current surplus
before providing  for
depreciation and stock 115 117 111 126 165
appreciation........cccceevene. o7 64 78 81 79 82 83 o
Total...oooveeeeeeeeee 706 729 750 784 862 946 1.044 1,121 1.211 1,378 ,

(1) Before providing for depreciation and stock appreciation.



Current account of central government including National Insurance Funds

TABLE 4 (continued)

Reference
number
Recelipts
Gross trading surplus (*)(2) 17 113
Rent, dividends and interest 48 348
Taxes on income............. ..... 49 2,725
Taxes on expenditure......... 8 2,390
National Insurance, etc.
contributionsS.........cccuveee..
Current grants from over-
seas governments ............ 50
Total 6,438
Expenditure
Current expenditure on
goods and serAnces .......... 2 2,569
SUbSIAIES oovvviiee e, 10 356
National insurance benefits 28a 912
Other current grants to
personal sector ................. 28Db 462
Debt interest........ ... 51 780
Current grants to local
authorities............ccooooe 52 660
Current grants paid abroad 53 77
Total current expenditure 5,816
Balance; current surplus
before providmg  for
depreciation and stock
appreciation ... 54 622
Total — 6,438
See footnotes on page 6
TABLE 5 (continued)
Reference
number 1958
Receipts
Gross trading surplus ().... 18 49
Rent, dividends and interest 55 302
Rates.....ccooii i i, : 9 650
Current grants from central
government 52 660
Total............ 1. 654
Expenditure
Current expenditure on
goods and services ......... 1181
Housing subsidies 99
Current grants to personal
sector..........
Debt interest....ccccceeeviiinnnenn.
Total current expenditure 1 484
Balance: current surplus
before  providing  for
depreciation and stock
appreciation........oeceeeeeee.... 57 170
T*otdl 1,654

See footnote on page 6.

116
394
2,758
2,486

6,651

2,133
341
987

531
774

711
82

6,159

492
6.651

1959

711
1,802

1,268
28

1,595

207
1,802

1960

129
426
2,125
2,620

913

6,813

2,891
456
992

537
861

780
94

6,611

202
6,813

1960

50
359
771

780
1,960

1,357
31

40
287

1,715

245
1,960

1961

46
505
3,078
2,812

1,072

7,513

3.092
544
1,125

542
897

828
118

7,146

367
7,513

3ount of local

1961

50
396
831
828

2,105

1,497
42

45
335

1,919

186
2,105

1962

17
602
3,455
2.980

1,197

8,251

3,263
561
1,213

619
878

926
121

7,581

670
8,251

authorities

1962

54
434
916
926

2,330

1,657
39

53
364

2,113

217
2,330

1963 1964
17 24
558 612
3,385 3,528
3,033 3,359
1,303 1,444
8,296 8,967
3,371 3,565
K22 465
1,413 1,497
656 634
934 942
1,031 1,159
132 163
8,059 8,475
237 492
8,296 8,967

1963 1964
61 6/
469 522
1,014 1,096
1,031 1,159
2,575 2,844
1,813 1,947
38 45
64 /6
392 445
2,307 2,513
268 331
2575 1 2844

1965

24
665
4,024
3,758

1,685

10,156

3,864
497
1,775

738
973

1,249
177

9,273

883

10,156

1965

72
603
1,228
1,249

3,152

2,179
6/

91
522

2,859

293
3,152

1966

IS
770
4,450
4.237

1,804

11,276

4,129
481
1,894

832
1,043

1,481
180

10,040

1,236

11,276

1966

72
687
1,374
1,481

3,614

2,443
75

108
600

3,226

388
3,614

1967

16
829
5,092
4.529

1,909

12,375

4,525
713
2,084

993
1,113

1,706
188

11,322

1,053

12,375

1967

76
752
1,473

1,706
4,007

2,721
/8

125
671

3,595

412
4.007

1968

30
954
5,649
5,392

2,167

14,192

4,761
801
2,362

1,192
1,249

1,899
178

12,442

1,750
14,192

C million

1968

81
835
1,568

1,899
4,383

2,941
85

133
778

3,937

446
4.383



SUMMARY TABLES

TABLE 6

Recelipts

Savings (M):
Personal sector .................
cCompanies......cccccvveeeeeennne,
Public corporations..........
Central government ........
Local authorities...............

Additions to dividend and
Interest reserves:
Companies.... coeeeeeeeeeennn,
Public corporations..........

Additions to tax reserves:
Personal sector ................
CompaniesS.....cccceeeveevrcnnnnnn.
Public corporations..........

Total saving before pro-
viding for depreciation
and stock appreciation....

less Stock appreciation:
Personal sector ........
Companies...... ..........
Public corporations ..
Central government

Total
Capital transfers from
abroad ...,
Capital grants from over-

seas governments (net)....
Residual error

Total

Expenditure

Gross domestic fixed capital
formation:
Personal sector .................

Companies....cceeeeeeeeiennnen.
Public corporations.........
Central government ........

Local authorities...............
Total

Value of physical increase
In stocks and work In
progress:

Personal sector ................
Companies............. — e
Public corporations..........
Central government ........

Total

Net investment abroad

Total Investment

(1) Before providing for depreciation and stock appreciation.

Reference
number

40b
45h

32b
42h, 42¢
46b

20

59

61

1947

1,408

50

129
30

1,117

1,199

269

351
1,117

1948

41
979
58
507
78

—21
20

25
118

1,804

— 59
— 200
-N2
— 24

— 325

96

138
438

1,761

1,422

175
164

1,761

1949

126
1,017
81
590
81

1,877

—39
— 170

—200

35

154
— 11

1,795

1,577

65
153

1,795

Combined capital

1950

128
1,344
118
663
79

2,445

—63
— 440

— 29
— 118

—650

217

140
—25

1,937

247
633
288
126
406

1,700

=210
447

1,937

account

1951 1952
114 380
1,417 1,251
142 145
of 7 341
82 83
—3 36
6 5
40 — 14
396 —41
23 33
2,794 2.219
— 112 —10
—465 22
—380 6
—93 32
— 750 50
35 35

43

16 15
2,138 2,319
1,889 2,106
o575 50
326 163
2,138 2,319

1953

428
1,339
177
201
1(5

2,317

44
32
75

17
220
2,629

360
686
488
218
607

2,359

125
145
2,629

1954

374
1,507
212

233
117

70

33
145

2.683

116
2,125

2,952

56
117

2,125

1955

477
1,856
181
503
111

17

35

—10

3.173

—44
—119
— 138
—15

— 196

2,974

2,829

300
155
2,974

1956

763
1,907
198
416
126

31
16

20
136

3,604

—39
— 159
—10

—208

174
3,970

498
1,228
589
221
567

3,103

259
208
3,970

£ million

1957

57
2,043
169
527
165

3,735

—32
—141
—14

— 187

304
3,892

496
1,411
660
245
569

3,381

238
233
3,852
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Combined capital account

TABLE 6 (continued) £ million
Reference
number 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Receipts 1
Savings (M):
Personal sector ... 34 616 825 1,241 1,726 1.580 1,615 1,797 2,026 2,165 2,106 2,075
COMPaNiesS...ccccovvereerirennen, 43 2,067 2,249 2.301 2,223 2,252 2,574 2,854 3,294 2,528 2,604 2,747
Public corporations.......... 47 164 179 302 357 430 540 598 644 652 667 800
Central government ........ 54 622 492 202 367 670 237 492 883 1,236 1,053 1,750
Local authorities............... of 170 207 245 186 217 268 331 293 388 412 A46
Additions to dividend and
Interest reserves:
companies  ....cceeeenenne, 40b 72 138 63 55 75 161
Public corporations.......... 45h 6 5 6 9 — 23 40
Additions to tax reserves:
Personal sector .............. 32b 50 15 95 20 —30 17
COMPANIES..ccvvecerrerrreennenn, 42b, 42¢ —119  — 187 317 104 —1ISO —21
Public corporations.......... 46b —21 1 1 —2 —5 —3
Total salang before pro-
viding for depreciation
and stock appreciation 3,627 3,924 4,773 5,045 5,016 5.428 6,529 7,296 7,453 7,233 8,516
less Stock appreciation:
Personal sector ................. — 16 —25 — 32 —A45 N5 N5
Companies 18 —66 —89 — 116 — 101 — 146
Public corporations.......... 3 1 — 14 — 12 —3
Central government ........
Xotal I I oo e I 20 5 —90 — 135 — 173 — 149 — 195 302 -334 «320 187 —650
Capital transfers from
abroad ..., 59 — —
Capital grants from over-
seas governments (net) 62
Residual error.....cccecveevenns ... 21 315 219 —188 66 45 16 100 m293 109 135 129
Total 3,947 4,053 4.450 4,938 4,912 5,249 6,127 6,669 7,024 7,181 7,737
Expenditure
Gross domestic fixed capital
formation:
Personal sector ........... 552 619 740 813 172 823 891 957 969 1,062 1,132
Com_panles ........ NPT 1,457 1,525 1,732 1,982 1,997 1,961 2,383 2,570 2,605 2,559 2’849
Public corporations.......... 694 758 788 905 933 1,024 1,187 1,293 1,455 1,662 1,639
Central government ........ 245 252 256 217 215 225 281 298 333 392 456
Local authorities.............. 544 582 604 702 814 883 1,112 1,185 1,345 1,587 1,722
TOtal-rrmmmmmoeons oo 4 3,492 3,736 4,120 4,619 4,731 4,916 5,854 | 6,303 6,707 7.262 7.798
Value of physical increase
In stocks and work In
progress:
Personal sector ............. : 14 39 66 49 15 55
Companies....... JETTTe : 69 134 o1 270 43 189
Public corporations.......... 36 11 __95 _3 _1 __ 35
Central government ........ —8 —10 —17 7 12 10
Total e e 5 111 174 595 323 69 219 654 416 >3 202 204
Net investment abroad 61 344 143 — 265 -4 112 114 381 50 64 283 265
Total investment........... ..
3,947 4,053 4,450 4,938 4,912 5,249 6,127 6,669 7,024 7,181 7,737

See footnote on page 8.
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International transactions

TABLE 7 £ million
Reference
number 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957
United Kingdom credits
Exports and re-exports of
_ 6a 1,180 1,639 1,863 2,261 2,735 2,769 2,683 2,785 3,013 3,377 3,509
Exports of services.............. 6b 472 557 632 734 913 991 1,004 1,052 1,104 1,221 1.327
Property iIncome  from | '
| 6¢C 362 499 508 738 772 768 728 755 788 884 940
U.K. taxes paid by non-
residents on portfolio
| | 6d 8 10 11 12 14 11 14 18 17 18 18
U.K. taxes paid on profits
due abroad........cvvvunnnnn.. 6e 45 53 53 62 63 51 66 6l 63 64 62
Exports and property
iIncome from abroad........ 6 2,067 2,158 3,067 3,807 4.497 4,590 4.495 4,671 5,045 5,564 5,856
Current transfers:
To personal sector............ 58 55 5/ 52 64 62 63 72 76 80 91 90
To central government.... 50 — 4 120 105 50 46 26 21
Capital  transfers  from
59 129 96 35 27 35 35 17 1 1
Total. oo, 2,251 2,911 3,154 3,898 4,598 4,808 4,689 4,798 5,172 5,681 5,967
United Kingdom debits
Imports of goods ................ 7a 1,541 1,790 2,000 2,312 3,424 3,048 2,927 2,989 3,386 3,324 3.538
Imports of services............... b 687 644 697 764 907 885 908 972 1,095 1,230 1,240
Property income paid abroad 7cC 164 188 196 236 288 310 346 369 423 424 414
Foreign taxes paid by U.K.
..................................................................... . 7d 101 139 157 180 219 268 233 215 271 313 357
Imports and property
Income paid abroad.......... 7 2,493 2,761 3,050 3,492 4,838 4,511 4,414 4,545 5175 5,291 5,549
Current transfers:
From personal sector...... 60 84 83 65 48 64 65 61 66 82 109 no
From central government 53 55 41 40 51 65 69 69 70 70 73 75
Investment and financing:
Net investment abroad 61 —351 164 153 447  —326 163 145 117 1 -155 208 233
less Capital grants from
overseas governments
(L1510 PR 62 —30 —138 —154 —140 ng , mm ]
Total (1)...ccccveeeeiiiiee, —381 26 —1 307 —369 163 145 117  —155 208 233
2,251 2,911 3,154 3,898 4,598 4,808 4,689 4,798 5,172 5,681 5,967
1
(1) Equal to the current balance m the balance or payments accounts.
(2) Including from 1964 an allowance for under-recording. See notes on page 103.
Gross domestic product at factor cost
1963 = 100
TABLE 8
Reference
number 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957
At current prices
. _ - 62-7 67-8 71-9
Based on expenditure data 22 38-3 40-7 42-3 47-0 51-3 55-3 08-4 ] ]
Based on income data 63 38-2 41 0 42-4 470 51-3 54-5 580 62-7 67-2 70-8
At 1963 prices
: _ - - 83-8 85-3
Based on expenditure data 64 66-9 68-9 71-0 73-7 73-7 -1 ;8_82 ngl 33.0 810
Based on income data 65 66-6 69- 4 71-2 73-6 13-7 ;76(1J 80. 3 330 338 g5 2
Based on output data 66 68-0 70-4 730 74-6 741 -

10



SUMMARY TABLES

International transactions

TABLE 7 (contimted) £ million

Reference
number | 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

United Kingdom credits

Exports and re-exports of

goods (2)...cccceeeeenee. s 3,406 3,922 3,732 3,891 3,993 4,282 4,486 4,817 5,168 5,106 6,233
Exports of services............ 1,301 1,328 1,417 1,479 1,511 1,533 1,623 1,715 1,801 2,019 2,377
Property income from

abroad ............... — e 6C 1,046 1,075 1,050 1,082 1,189 1,274 1,431 1,596 1,571 1,603 1,923

U.K. taxes paid by non-
residents on portfolio

UICOItC ................. .. 6d 19 14 19 16 16 18 18 21 11
U.K. taxes paid on profits
due abroad......ccc.ccounn...... 6e 67 7 91 119 131 118 135 163 198 160 132

Exports and property
income from abroad 5,839 6,016 6,309 6,587 6,840 7,225 7,693 8312 8,749 8,893 10,670

Current transfers:
To personal sector.......... 100 104 109 111 113 131 135 134 135 147

To central government...
Capital transfers from
abroad .............. 59

Total 0,945 6,116 6,413 6,696 6,951 7,338 7,824 8,447 8,883 9,028 10,817

United Kingdom debits

Imports of goods .............. 3,377 3,639 4,138 4,043 4,095 4,362 5,005 5,054 5,252 5,672 6,910
Imports of services......... .- 1,209 1,246 1,416 1.472 1,509 1,584 1,706 1,788 1,840 1,905 2,128
Property income paid !
abroad.........cceeev v eeeennee, : /C 475 487 548 557 567 580 646 739 787
Forei” taxes paid by U.K. 15 oo
reSidentS..ccoes veveeveees veeee. 7d 364 419 381 408 436 438 531 572 577 584 750
Imports and  property
Income paid abroad 5,425 5,791 6,483 6,480 6,607 6,964 7,888 8,153 8,456 8,926 10,679
Current transfers:
From personal sector 100 102 128 183
_ 197 225
From central government 82 118
Investment and financing; 132 180 188 178
Net investment abroad 61 344 143 265 112 114 «381 50 64 -283 265

less Capital grants from
overseas governments

(L1 62
Total (1).......... 344 143 265 112 114 381 50 64 283 265
Total 5,945 6,116 6,413 6.696 6,951 7.338 7.824 8,447 8,883 9,028 10,817

See footnotes on page 10.

Gross domestic product at factor cost

TABLE 8 (continwd) 1963 = 100

Reference
number 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

At current prices

23223 82 ieécpoerggibuart% data %:2% 75-0 78-8 84-1 900 94-1 1000 1080 115- 2 121- 5 128-2 135-2
73-9 78-1 84-9 898 93-9 1000 108-4 116- 3 122- 0 127-8 135-8

At 1963 prices

Egigg 82 IE)nloc%?ndel téldlartea data gg gg:? 87-5 91-8 950 960 1000 105-2 107- 9 110-0 111-8 115-0
Based on Income data G5 033 867 92-6 948 950 1000 1056 1090 1104 111 4 1ol =
_ : 890 93-8 955  96-8 1000 1060  108- 8 1106  112. 4 1io 5

11
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Shares In the gross national product
TABLE 9 £ million

Reference
number 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Income after current transfers

Personal sector:
Income from civilian employment...

! | 13 13,000 13,640 14,703 15,942 16,828 17,693 19,170 20,707 22,122 22,987 24605
Pay in cash and kind of H.M. Forces ’

470 467 471 465 479 498 533 554  B19 628 662

Income from self-employment (>)...... 1,/86 1,890 2,014 2,117 2,155 2,215 2,342 2527 2665 2772 2,840
Rent, dividends and net interest........ 1,848 2,063 2,384 2,629 2,757 3,040 3,344 3659 3,789 3,944 4265
Current transfers to charities from
COMPANIES..eiiiiieiiirieeie e 27 13 15 17 19 21 24 26 28 30 32 34
Current grants from public
AUTNOTITIES .o, 28. 29 1,955 1,885 2,257 2,604 2834 3202 3687
less Transfers abroad (net) ......... - 30 —23 —32 —49 —62 _T78
Total 18,528 19,630 21,161 22,891 24,125 25588 27,649 30,047 32,010 33,503 36,015
Companies and public corporations:
Undistributed income of companies 6e
and public corporations (!).............. 42. 43 3,101 3,210 3,636 3,495 3508 3947 4,468 4623 4,361 4574 5141
46, 47
Public authorities:
Gross trading surplus (*).cccceeeeennnnnee, 17. 18 155 164 179 96 71 78 91 96 87 92 111
less Rent, dividends and interest paid
(NEL) i, (2) -363 -331 —206 —299 —253 —227 —186 —203 —238
less Current grants to personal sector 28, 29 1,569 1,712 1885 w2133 2,257 2,604 2,834 3,202 -3,687
less Current grants paid abroad (net) 53 less 50 —94 118 —121 —132 —163 —1771 —180 —188 —178
Total 1697 1,786 1,847 2,065 2,141 2486 2,582 2,912 3,113 3501 3,992
Current transfers paid abroad (net) ...... 70 82 o1 111 121 147 186 209 229 250 256
Additions to dividend and iInterest
Y=Y VLT R 40b, 45b /8 143 69 64 52 201 55 23 N1 47 64

Taxes paid Dby non-residents on
portfolio income less taxes paid abroad
by personal sector_

less Stock appreciation .

Residual error...............

Gross national product at factor cost 12 20,408 21,411 22,794 24,391 25563 27,218 29.373 31,364 33,006 34,805 36,686

Income after current transfers, taxes
on Income and national Insurance

contributions

Personal sector:
Income from civilian employment...... 11,249 11,823 12,729 13,649 14,263

Pay in cash and kind of H.M. Forces 39 427 421 426 421 119663 21,179 22,459 23,720 24,419 25,706
Income from self-employment (*)...... 2894 3167 3,536 3,785 3,894

Rent, dividends and net interest........ ’ |

Current transfers to charities from

COMPANIES .ooicvieeeee e 27 13 15 17 19 21 24 26 28 30 32 34
Current grants from public

AUthOTItieS. o, S 1,520 2,5431 2,769 3,6%
less Transfers abroad (net)................... —32 -49 _1—25
less Additions to tax reserves.......... — 15 -1071  —69
Total disposable income 15912 16931 18,150 19,536 20,486 21,740 23,290 24,891 26,401 27,445 29,140

Companies and public corporations:
Undistributed income of companies

and public corporations (').............. 43. 47 2231 2428 2,603 2580 2,682 3,114 3452 3,938 3,180 3,271 3,547
Public authorities: 9193113 —3501 3,992
Income less current transfers (*)..... —1,697 1,786 1,847 2,065 2141 <2486 2,582 Jle—o. | |

Taxes on income and national Insu
ranee, etc. contributions.............. 33. 49 3584 3655 3,638 4,150 4,652 4,688 4,972 5,709 6,254 7,001 7,816
Total 1887 1,869 1,791 2,085 2511 2202 2390 2,797 3141 3,500 3,824
256
Current transfers paid abroad (net) .... less50 70 82 91 111 121 147 186 209 229 250
Additions to dividend and Interest
FESEIVES . uiiiitiiierieiiiee e e e e e e eeaaara e 40:;), 4SB
L 32b, 42
Additions to taX reserves........coeeevenne., 42¢. 46b - v o0 a5
less Stock appreciation. 20 135 100 203 *109 —129
Residual error ............ 21 188

36,686
Gross national product at factor cost 12 20408 21411 22,794 24391 25563 27,218 29,373 31,364 33,006 34,805

Before providing for depreciation and stock appreciation.

® Item 4a plus 55 less 51 less 56. 19



SUMMARY TABLES
The composition of final output

TABLE 10 million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Income from employment...................... 13,470 14,107 15,174 16,407 17,307 18,191 19,703 21,261 22,741 23,615 25,267
Gross profits and other trading income(l) 6,330 6,825 7,577 7,666 j 7,878 8,619 9,363 9,927 9,958 10,636 11,129
Imports of goods and seirices................ 4,586 4,885 , 5,554 0,015 5,604 5,946 6,711 6,842 7,092 7,577 9,038
Taxes on expenditure less subsidies 2,655 2,831 2,904 3,057 3,296 3,487 3,945 4,422 5,055 5,211 6,074
Residual error........ccccocovve e, 315 2199 —188 66 45 6 —100 —293 —109 135 —129
Total final output (M)—.... e .. 27,356 28,867 31,021 i 32,/11 34,130 36,259 39,622 42,159 44,737 47,174 51,379

(J) Before providing for depreciation but after providing for stock appreciation.
(2) The value, at market prices, of home produced and imported goods and services available for private and public consumption, investment

and export.
Gross national product by industry (i)
TABLE 11 £ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 19638

Agriculture, forestry and fishing 872 877 912 952 088 982 1,024 1,054 1.075 1,129 1,127
Mining and quarrying................ .... 713 6/8 675 695 132 735 137 709 698 700 687
Manufacturing 7,006 7,470 8,198 8,454 8,568 9,068 10,010 10,825 11,106 11,488 12,527
Construction . ......ccceeeeeeeecreeinnennen, 1,180 1,247 1,374 1,509 1.636 1,740 2,014 2.180 2,295 2,335 2,456
Gas, electricity and water 525 o/1 618 676 741 837 920 1,035 1,081 1,148 1.288
TraNSPOIt--mmmmmmmmmmmmmm oo 1,220 1293 1532 1575 1636 1,766 1861 2,004 2066 2,077 2,266
Communication 377 393 421 448 479 522 580 647 702 751 799
Distributive trades 2,435 2,584 2,771 2,888 3,029 I 3,192 3,419 3,594 3,771 3,797 4,082
Insurance, banking and finance (inclu-

ding real estate) 568 625 686 780 861 927 976 1,006 1,033 1,145 1,206
Ownership of dwellingS........cccoveeinne . 765 835 901 964 1,052 1,149 1,262 1.396 1521 1.656 1.801
Public administration and defence 1,220 1,262 1,323 1,383 1,459 1,552 1,673 1,801 1,965 2,083 2,258
Public health and educational services 749 822 906 976 1,082 1,184 1,271 1,420 1,565 1,684 1,818
Other Services. ..., 2,165 2,365 2,569 2,946 3,071 3,351 3,621 3,851 4.141 4445 4,731
Uss Stock appreciation............cccceeeenn e —90 —135 173 —149 -195 —302 334 320 187 650
Residual error.. 315 219  —188 66 45 16 100 3 109 135 129
Gross domestic product at factor cost 0 115 22563 24,139 25230 26,826 28,966 30,895 32590 34386 36.267
Net property income from abroad..... . 293 231 252 333 392 407 469 416 419 419
Gross national product at factor cost... 20408 21411 22,794 24391 25563 27,218 29373 31,364 33006 34805 36.686

(>) The contribution of each industry to the gross national product before providing for depre%iiaﬂon and stock appreciation

13
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Gross national product by category of expenditure

TABLE 12
1958 1959 1960 1961 1962 1963 1964
At market prices
Consumers’ expenditure......ccccceee...... 15,296 16,106 16,909 17,810 18,906 20,125 21,493
Public authorities* current expendi-
ture on goods and services.............. 3,750 4,001 4,248 4,589 4,920 5,512
Gross domestic fixed capital formation 3,492 3,736 4,120 4,619 4,731 4916 5,854
Value of physical increase in stocks
and work in progressS.................. 111 174 595 323 69 219 654
Exports of goods and services ........... 4,707 4,850 5,149 5,370 5,504 5,815 6,109
Total final expenditure.........cccvveeee... 27,356 28,867 31,021 32,711 34,130 36,259 39,622
Uss Imports of goods and services (I) -4,586 —4,885 —5,554 —5515 —5,604 —5,946 —6,711
Gross domestic product (2).................. 22,770 23,982 25467 27,196 28,526 30,313 32,911
Net property income from abroad..... 293 260 231 252 333 392 407
Gross national product (2) .................. 23,063 24,242 25,698 27,448 28,859 30,705 33,318
At factor cost
Consumers’ expenditure........cccceee...... 13,097 13,761 14,522 15,303 16,187 17,226 18,235
}
Public authorities’ current expendi-
ture on goods and services.............. 3.619 3,863 4,103 4,439 4,760 5,025 5,340
Gross domestic fixed capital formation
Value of physical increase in stocks 1 3,386 3,678 4,455 4,666 4,521 4,856 6,152
and work In progress.........cccccvvveeeen. ]
Exports of goods and services............ 4,599 4,734 5,037 5,246 5,366 5,665 5,950
Total final expenditure........c..ceveeee. 24701 26,036 28,117 29,654 30,834 32,772 35677
less Imports of goods and services....- ~,586 ~,885 —5554 —5515 —5,604 —5,946 -6,711
Gross domestic product.........ccce.u...... 20,115 21,151 22,563 24,139 25230 26,826 28,966
Net property income from abroad ... 293 260 231 252 333 392 407
Gross national product.......c.ceoeveee.... 20408 21,411 22,794 24,391 25563 27.218 29,373

2*; Excluding taxes on expenditure levied on imports.

2) Including taxes on expenditure levied on imports. notes on page 96.

14

1965

22,865

6,043
6,303

416
6,532

42,159

—6,842

35,317
469

35,786

19,211

5,849

6,284

6,393

37,137

—6.842

30,895
469

31,364

1966

24,236

6,572
6,707

253
6,969

44,737

—7,092

37,645
416

38,061

20,116

6,288

6,463

6,815

39,682

—7,092

32,590
416

33,006

1967

25,339

7,246
7,262

202
7,125

47,174

— 7,577

39,997
419

40,016

21,064

0,864

6,990

7,045

41,963

— 7,577

34,386
419

34,805

iC million

1968

27,065

7,798

204
8,610

51,379

—9,038

42,341
419

42,760

22,199

7,259

7,439

8,408

45,305

—9,038

36,267
419

36,686



Gross national product by sector and type of income

and employment by sector

TABLE 13 £ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Factor incomes analysed by sector
of employment
Personal sector:
Income from emplo)7nent(*).......... 1,340 1,382 1,432 1,508 1,602 1,717 1,918 2,033 2,087 2,143 2,296
of tchi'ch
Income of domestic servants 101 102 103 105 110 112 116 122 128 132 139
Income from services to private
non-profit-making bodies.... 140 152 167 179 206 231 253 2172 300 335 373
Income from self-employment (2) 1,786 1,890 2,014 2,117 2,155 2,215 2,342 2,527 2,665 2,172 2,840
Rent (3) _ 553 606 653 694 771 850 930 1,017 1,094 1,189 1,276
Uss Stock appreciation...................... —16 —25 —32 -4 5 -5 -45 —64 —72 —66 —55 —121
Total 3,663 3,853 4,067 4,274 4,483 4,737 5,126 5,505 5,780 6,049 6,291
Companies:
Income from employment 8,165 8,636 9421 10,337 10,862 11,342 12,311 13,303 14,320 14621 15551
Gross trading profits (2).... 2,983 3,317 3,736 3,643 3,995 4,108 4,601 4,778 4,455 4,637 5,117
Rent (3) _ 143 149 154 159 163 168 173 178 183 190 197
less Stock appreciation—.. 18 —66 —89 —116 —101 —146 —228 —251 —248 —142 —522
Total 11,309 12,036 13,222 14,023 14,519 15472 16,857 18,008 18710 19306 20,343
Public coporations (#):
Income from employment 1,387 1,364 1,415 1,690 1,845 1,907 2,001 2,115 2,193 2.371
Gross trading surplus (2) _ 340 391 539 645 751 846 931 995 1,049 1,139
Rent (3)..coo e o 20 23 26 28 30 35 38 42 48
less Sto” appreciation- 3 1 —14 —12 —3 —10 —11 10
Total 1,750 1,779 1,966 2,351 2.623 2,784 2,960 3,141 3,281 3,568 4,020
Central government {e):
Income from employment (5)
H.M. Forces 470 467 471 465 479 498 533 554 619 628
Civilians _ 1,089 1,156 1,248 1,102 1,088 1,159 1,260 1,396 1,492 1,589
Gross trading surplus (2) 113 116 129 46 17 17 24 24 15 16
Rent (3) 71 80 89 101 105 97 96 95 97 03
Total 1,743 1,819 1,937 1,714 1,689 1,771 1913 2,069 2,223 2326 2483
Local authorities:
Income from employment (5) 1,019 1,102 1,187 1,305 1,431 1,568 1,680
%é?ﬁs 3tlradmg surplus (2)  __ 42 48 50 0 54 61 67 1’86733 2’0??(2) 2’2% 2’4355
) R 274 295 322 356 386 417 463 533 603 663 742
Total.. 1,335 1445 1559 1711 1871 2046 2,210 2465 2,705 3002  3.259
Residual error.....ccccvcicei v v : 315 219 188 66 45
_ — 16 —100 —293 —109 135
Net property income from abroad. 203 260 231 259 333 392 407 469 416 419
Gross national product... 20,408 21411 22,794 24391 25563 27,218 29373 31,364 33,006 34805 1 36,686
Employment (6) analysed by sector of gm-
I|%hym(tant (tpo%fa)nds)
rivate sector
rubl]tc sector: e e e 18’344 18’487 19,016 19’303 19’403 19’404 19,665 19,891 19,969 19’434 19 012
Public corporations (4)
Central government: 2038 1.961 1861 219 2192 2132 2,080  2.023 1,969 1941 2,077
H.M. Forces ........cc. ceeeeen .. 614 565 518
Ctvihans (4)_ 474 442 427 424 423 417 417 400
C I I R BT
0] -1 S ! ! ! - ’ ) , , : 2,233 2,306
. D 5,926 , , ,
Total working ~populatim...in...em >8>4 5758 5754 5811 5818 5835 5859 50925 6049 6271
ploymen
24,200 24,341 24774 25057 25214 25222 25500 25750 25894 25,483  25.283
persons employing domestic serv”~u . unincorporated enterprises, by private non-p.
fal providmg for depreciation and stock appreciation.
i " ® <Jepreciation.
(5) For*detEu SM TaWe 45" N corporation not as part of central government.

“ un.ed as one person.
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U. EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Expenditure and output at 1963 prices
TABLE 14

(3) This item is revalued here by the price index for total imports of goods and services shown in Table 1 .
(4) This represents taxes on expenditure less subsidies valued at constant rotes.
(5) Alternative estimates of the gross domestic product are given in Table 8.

£ million
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957
At 1963 market prices
Consumers’ expenditure................ 13,844 14,098 14,493 14,300 14,219 14,862 15,472 16,102 16,236 16,581
Public authorities’ current expendi-
ture on goods and services:
Militar]' defence ......ccccceeeeeeniin,
National health service ..............
=0 [VT02:1 1 [o]
Total .....cccvvveeee, e e, 3,890 4,112 4,103 4,410 4,845 4,972 4,952 4,801 4,761 4.687
Gross domestic fixed capital for-
MAatioN ......oooeee v e, 2,285 2,498 2,632 2,643 2,654 2,942 3,192 3,372 3,526 3,714
Value of physical increase in stocks
and work in progress ................. 277 100 —304 681 72 149 60 346 270 277
Exports of goods and services......... 3,248 3,604 4118 4077 3,991 4,158 4,393 4.664 4. 868 4,992
Total final expenditure at market
prices 23,544 24,412 25,042 26,111 25,781 27,083 28,069 29,285 29,661 30,251
less Imports of goods and services (I) -3,446 -3.716 -3,748 010 -3.711 ,004 151 569 582 .69/
Gross domestic product at market
prices (°)....... e ———— 20,098 20,696 21,294 22,101 22,070 23,079 23,918 24,716 25,079 25,554
Net property income from abroad(3) 333 303 483 317 238 240 262 177 231 245
Gross national product at market
PIICES (2) it 20,431 20,999 21,777 22,418 22,308 23,319 24,180 24,893 25,310 25,799
Index numbers (1963 = 100) : .......
Gross domestic product at market
prices (2) 663 68-3 70-2 72-P 72-8 761 789 81-5 82-7 84-3
Gross national product at market
prices (2) 66-5 68-4 709 73-0 12-7 759 78-7 81-1 82-4 84-0
At 1963 factor cost
Gross domestic product at market
prices (2) P 20,098 20,696 21,294 22 101 22.070 23,079 23,918 24.716 25,079 25,554
Adjustment to factor cost (4) ......... 2155 -2204 -2255 -2340 -2,301 -2,395 -2,516 -2.617 -2,605 —2,664
Gross domestic product at factor
COSt AN 17043 18492 10039 19761 19769 20,684 21402 22099 22474  228%0
Net property income from abroad(3) 333 303 483 317 238 240 262 177 231 245
Gross national product at factor 23135
COSE oo 18,276 18,795 19,522 20,078 20,007 20,924 21,664 22,276 22,705 ,
less Capital consumption................. -1,348 -1,397 -1,448 -1,495 -1,532 -1,583 -1,655 -1,727  -1,778 -1,840
Net national product at factor cost ~ 16,928 17,398 18,074 18583 18475 19,336 20,009 20,549 20927 21.295
Index numbers (1963 « 100):
Gross domestic product at factor _
cost (5) .......... p .......................... 669 689 710 13-7 73-7 77-1 79-8 82-4 83-8 85-3
Grggsétnatlonalpro d uctatfactor 671 69-1 NT 73-8 135 76-9 7P-6 81-8 83-4 85Q
_ _ - 85-5
Net national product atfactor cost 6380 69-9 72-6 74-6 142 77 80-4 82-5 84-0
(1) Excluding taxes on expenditure levied on imports.
(2) Including taxes on expenditure levied on imports. See notes on page 96. e m>1i It



TABLE 14 (conthmed)

1958
At 1963 market prices
Consumers’ expenditure .................. 17,008
Public authorities’ current expendi
ture on goods and services:
Military defence 1,709
National health service 863
Education » 723
Other 1,277
Total 4572
Gross domestic fixed capital for-
mation----- — 3,737
Value of physical increase in stocks and
work In progress I 107
Exports of goods and services 4,911
Total final expenditure at market
PIICES it e crreeans | 30,335
Uss Imports of goods and sert'ices (*) |—4,753
Gross domestic product at market
prices (2 )-------========mmmmmmmmeeeeee | 25,582
Net property income from abroad (3) 304
Gross national product at market
Prices (2 ) ----======= ==mcemcemeoceneae-- ( 25,886
Index numbers (1963 = 100) :
Gross domestie product at market
prices (2)------------=-----mmmmmeme- 84-4
Gross national product at market
prices (2) _ 84-3
At 1963 factor cost
Gross domestic product at market
PriCeS (2) ... oo, 25 582
Adjustment to factor cost (4) -2.881
Gross domestic product at factor
o0 1] OO
Net property income from abroad (3)
Gross national product at factor
COSt..._ ...................... e 23’005
less Capital consumption -1.903
Net national product at factor cost | 21.102
Index numbers (1963 = 100) :
Gross (%mestic product at factor
cost S) .............................. 84-6
Gross national product at factor
cost ............ 84.5
Net national product at factor cost 84-7

See footnotes on page 16.

Expenditure and output at 1963 prices

1959

17,736

1,700
894
763

1,311

4,668

4,025
186

5,045

31,660
-5,062

26,598
270

26,368

87-7
87-5

26,598
-3,122

23,476

270
23,746
-1,974
21,772

87-5

87-2
87-4

1960

18,418

1,724
923
780

1,343

4,770

4,418
632

5,329

33,967
-5,669

27,898
236

28,134

920
916

217,898
-3,285

24,613

236
24,849
-2,058
22,791

91-8

91-3
91-5

1961

18,846

1,777
928
826

1,414

4,945

4,847
337
5,487

34,462
-5,628

28.834
257

29,091

95-1
94-7

28,834
-3,342

25,492

257
25,749
-2.144
23,605

95-0

94-6
94-8

17

1962

19,258

1,857
946
840

1,457

5.100

4,829
80
5,578

34,845
-5,736

29,109
341

29,450

960
95-9

29,109
-3,346

25,763

341
26,104
- 2,222
23,882

960

95-9
95-9

1963

20,125

1,849
969
882

1,484

5,184

4,916
219
5,815

36,259
-5,946

30.313
392

30,705

1000
1000

30,313
-3,487

26,826

392
21,218
-2.318
24,900

100-0

1000
1000

1964

20,819

1,829
1,011

919
1,513

5,272

5,717
642
6,029

38,479
501

31,978
394

32,372

105-5
105-4

31,978
-3,752

28,226

394
28,620
-2,434
26,186

105-2

105-2
105-2

1965

21,169

1,846
1,060

957
1,557

5,420

5.949

400
6,314

39,252

—6,549

32,703
449

33,152

107-9
108-0

32.703
-3,755

28,9438
449

29,397
-2.546

26,851

107-9

108-0
107-8

1966

21,617

1,805
1,098
1,006
1,652

5,961

6,102
241
6,955

40,076
-6,705

33,371
393

33,764

110-1
110-0

33,371
-3,871

29,500
393

29,893
-2,664

27.229

110-0

109-8
109-4

1967

22,039

1,895
1,132
1,048
1,750

5,825

6,525
169
6.564

41,122
-7.104

34,018
393

34,411

112-2
112-1

34,018
026

29,992
393
30,385
-2,835
217.550

111-8

111-6
110-6

f, million

1968

22,562

1.798
1,156
1,099
1.798

5,851

6,791
160
7,321

42,685
-7.609

35,076
393

35,429

115-7
115-4

35,076
1.222

30,854
393

| 31,207
1—2.929

28.2178

115-0

114-7
113-6



EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Index numbers of output at constant factor cost

1963 « 100
TABLE 15
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957
Agriculture, forestry and fishing 67 72 73 75 77 79 81 80 84 86
Industrial production:
Mining and quarrying 101-4 104-7 |0S-8 109-4 110-8 110-3 111-7 110-5 110-7 110-0
Manufacturing:
Food, drink and tobacco 69-5 (2-2 71-6 74-0 75-3 /8-3 79-5 81-6 83-8 85-0
Chemicals and allied industries 42-6 44-0 49-9 52-4 49-9 55-8 62-7 66-5 69-3 72-0
Metal manufacture 73-0 73-3 77-0 81-7 84-0 82-1 87-7 95-0 96-5 97-6
Engineering and allied industries 55-3 59-2 63-2 6/-1 6/-6 69-8 74-8 82-2 80-8 83-4
Textiles, leather and clothing 85-1 91-7 98-2 96-4 83-1 95-9 97.4 96-8 96-4 96-3
Other manufacturing 54-1 50-1 65-6 69-5 620 67-7 75-8 80-3 781 79-5
Total 60-3 64-1 68-5 71-4 63-8 73-1 78-0 83-0 82-6 84-4
Construction 68-3 71-4 71-5 68-8 70-8 75-8 78-8 78-9 83-3 83-1
Gas, electricity and water. 43-5 46-5 50-7 53-8 55-5 58-3 63-0 66-4 69-5 72-0
Total industrial production 62-4 66-1 69-8 72-1 70-5 74-5 79-1 83-1 83-4 85-0
Transport and communication. (1) 12 74 76 79 80 82 83 85 86 86
Distributive trades 65 69 73 71 69 73 78 81 82 84
Insurance, banking, finance and business
SEIViCes .......... g .......... e, — ] 58 59 63 63 63 65 69 2 12 &
' ' 81 81 81 82 84 86 88 89
Ownership of dwellings . 80 81
83
Professional and scientific services 62 64 68 69 71 73 76 78 81
82 83
Miscellaneous services 85 80 79 79 78 80 81 83
106 104
Public administration and defence 109 106 103 109 112 113 ® no 107
_ - 83-0 83-8 85-3
Gross domestic product (2) 68-0 70-4 73-0 74-6 74-1 77-1 80-3

%1; Covers all road goods vehicles including those owned by other industries.
2) Alternative estimates of the gross domestic product are given in Table 8.
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EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Index numbers of output at constant factor cost

TABLE IS (continued)

AgriculUire, forestry and fishing

Industrial production:
Mining and quarrying .........cceceeeeenneee.

Manufacturing;

Food, drink and tobacco ................
Chenucals and allied industries_
Metal manufacture............ccccveeee.
Engineering and allied industries ,,
Textiles, leather and clothing......... .

Other manufacturing ................. :

Total

Construction . N

Gas, electricity and water ..............

Total industrial production
Transport and communication (e)..

Distributive tragp.<?

Insurance, banking, finance and business
services.......

Ownership of dwellings ...
Professional and scientific services .

Miscellaneous ServVICEeS...=..vvcvvvvieiiiinienens

Public administration and defence

Gross domestic orodiirt

1958

84

105-3

87-0

72-0

88-7

84-0

88-9

79-7

83-3

82-6

75-2

84-0

86

85

/8

91

86

85

101

85-2

1959

87

102-5

90-1

79-8

92-6

88-1

95-5

86-0

88-3

87-3

77-1

88-3

89

90

86

93

89

88

99

89-0

1960

93

98-8

92-8

88-3

107-4

94-6

100-4

94-4

95-5

921

83-1

94-5

94

94

91

95

91

92

97

93-8

1963 -

1961

93

97-5

95-8

89-8

IOM

95-4

99-0

95-1

95-7

98-8

86-9

95-7

96

96

94

96

94

95

97

95-5

19

100

1962

96

100-1

97-6

93-2

95-6

96-5

96-5

96-1

96-1

99-8

93-8

96-7

97

97

95

98

98

96

98

96-8

1963

100

100-0

100-0

100-0

100-0

100-0

100-0

100-0

100-0

100-0

100-0

100

100

100

100

100

100

100

100-0

1964

104

99-8

102-5

109-8

113-3

109-3

105-1

111-8

108-9

111-3

105-1

108-4

106

103

107

102

103

106

100

106-0

1965

107

95-8

105-2

117-1

118-2

113-2

107-7

114-0

112-5

114-3

112-3

111-8

108

106

111

104

107

107

101

108-8

1966

107

90-1

108-5
123-4
111-3
115-9
106-8
115-4
114-2

115-3

116-9

113-2

Nno

107

115

107

Nno

107

104

110-6

1967

Nno

89-1

110-6
130-4
104-7
115-3
103-2
116-6
114-0

119-5

121-2

113-8

112

108

121

Nno

114

107

107

112-4

1968

112

84-8

114-9

139-8

110-5

122-3

113-0

123-8

121-2

122-0

128-2

119-7

115

111

129

114

118

108

106

116-7



EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Index numbers of costs and prices (i)

TABLE 16

Home costs per unit of output (>)

Total home costs ................ e rrarar e S —

Jincome fron™ cmploymecent

Gross profits and other trading income..............

Price indices (0
Consumer goods and Services...................... :

ncc™N assets

All final goods and services sold on the
mdrket .................

Exports of goods and Services.........cccccevevvvvnnnnnn.

Total final oUtPUTL.......co v,

Imports of goods and Services ..........coccceeeeeeennnn,

1958

Home costs per unit of output (i)
Total home costs......cccoveeeeeeernnnee, . 88-6

Income from employment ................. 88-8

Gross profits and other trading income 881

Price indices (0

Consumer goods and Services ............ 89-9
Fixed aSSetS ...ccccvvvvevevreeceeiieecre e - 93
All final goods and services sold on the

home market.......coceevevvivieecceecreene, 89-1
Exports of goods and services............ 96
Total final output ....cocovvvvveiiciieeee, 90-2
Imports of goods and services........... 96

(1) For explanatory notes on these index numbers see National Accounts Statistics: Sources and Methods, pages 68-9.

1948

57-3
56-0
60-1

61-8
62

58-9
68
601
71

1959

90-1
89-5
91-4

90-8
93

902
96
91-2
97

1963 -

1949

590
57-4
62-5

63-2
63

60-5
69
61-8
73

1960

91-7
901
95-0

91-8
93

91-6
97
92-4
98

1950

59-6
58-9
61-0

64-9
65

62-2
73
63-9
82

1961

94-7
95-1
93-8

94-5
95

94-4
98
94-9
98

20

100

1951

63-8
63-5
64-6

71-0
/1

68-5

89

71-8
108

1962

97-9
99-2
95-3

98-2
98

97-8
99
97-9
98

1952

69-6
680
73-0

75-2
79

72-5
94
75-9

106

1963

1000
1000
1000

100-0
100

100-0
100
1000
100

1953

71-7
69-7
76-1

76-7
80

74-1
89
76-3
96

1964

102-6
102-5
102-8

103-2
102

103-3
101
1030
103

1954

73-3
71-3
77-3

78-2
80

755
87
77-4
95

1965

106-7
107-2
105-7

108-0
106

108-2
103
107-4
104

1955

76-1
750
78-4

81-0
84

78-9
90
80-6
98

1966

110-5
113-2
104-7

1121

no

112-7
106
ni-6
106

1956

810
81-2
80-4

84-7
88

83-2
94
85-0
99

1967

114-7
116-5
110-7

1150
111

115-9
109
114-7
107

1957

84-3
84-8
83-2

87-5
a1

86-3

97

880
102

1968

117-5
120-3
111-8

120-0
115

120-9
118
120-4
119



INDUSTRIAL

INPUT AND OUTPUT

Gross domestic product by industry and type of income ()

TABLE 17
1958 1959 1960
Agriculture, forestry and fishing:
Wages
Salaries o
Employers’ contributions..
Income from employment ............... 338 339 341
Income from self-employment and
other trading Income .................... 534 538 571
Total 872 877 912
Mining and quarr>'ing:
Wages
Salaries
Employers’ contributions....................
Income from employment................. 625 590 570
Gross profits and other trading
Income 88 88 105
Total 713 678 675
Manufacturing:
Wages (2).. 3,205 3,344 3,645
o 1.304 1,382 1,510
Employers’ contributions.................... 271 282 301
Income from employment................ 4.780 5,008 5,456
Grossprofits ofcompanies and tradlng
surplus of public corporations_ 2,115 2,352 2,626
Income from self-employment and
other trading income 111 No 116
Total 7,006 7,470 8,198
Construction:
WaAQES oveeees et v e,
Salaries ...ccccvver ceveeeeeeee,
Employers’ contributions.....
Income from employment ................ 930 977 1.063
Gross profits of companies and |
iIncome from self-employment....... 250 270 311
Total 1,180 1,247 1,374
Gas, electricity and water.
Wagw .................................................
Salaries... .cooovveee e e
Employers’ contributions..
Income from employment............. :
Gross profits of companies........... ..
Gross trading surplus of public en-
terprlses ............................... 250 277 205
Total 525 571 618
Transport:
Wages............... :
Salaries... ..ccccceennnnne. .
Employers’ contributions.
Income from employment 924 949
Gross profits of companies and
mcome from self-employment 249 259
Gross trading surplus of public en-
terprlses ................ 47 85 187
Total 1220 1293 153
22\ “ "Al*bution of each industry to the gross domestic product

t ) figures for separate industries are given in Table 18.

1961

339
613
952

Sl
118
695
3,841
1,658
344
5,843
2,489
122

8,454

1,170
339
1,509

329
676

180
1,575

21

1962

344
644
988

584
148
732
3,896
1,749
377
6,022
2,426
120

8,568

1,278
358
1,636

377
741

178
1,636

1963

353
629
982

582
153
735
3.983
1,823
408
6,214
2,126
128
9,068
1,005
243
75
1,323
417

1,740

443
837

830
301
82

215

1.766

1964

354
670

1 1,024

585
152
737
4,357
1,989
447
6.793
3,076
141
10,010
1,153
2175
80
1,508
506

2,014

490
920

235
1,861

1965

296
39

20
355
699
1,054
473
61

49
583
126
709
4,718
2,204
519
7,441
3,227
157
10,825
1,218
310
100
1,628
552
2,180
251
161
45

457
26

552
1,035
941
347
97
1,385
386
233

2.004

1966

298
40

22
360
715
1,075
462
62

52
576
122
698
4,953
2,395
581
7,929
3,001
176
11,106
1,256
355
112
1,723
572
2,295
266
175
49

490
28

563
1,081
983
360
104
1,447
368
251

2,066

before providing for depreciation and stock appreciation.

1967

296
42

22
360
769
1,129
456
65

59
580
120
700
4,897
2,553
626
8,076
3,225
187
11,488
1,274
376
118
1,768
o6/
2,335
2172
182
53

507
23

618
1,148
995
368
111
1,474
350
253

2,077

£ million

1968

296
40

23
359
768
1,127
426
67

69
562
125
687
5,248
2,765
697
8,710
3,620
197
12,527
1,336
405
130
1,871
585
2.456
269
195
57

521
22

745
1,288
1,061

385

124
1,570

423

2173

2,266



INDUSTRIAL INPUT AND OUTPUT

Gross domestic product by industry and type of income (i)

TABLE 17 (continued) iC million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Communication:
Income from employment ................ 279 291 306 337 359 387 432 470 500 532 571
Gross profits and other trading
INCOME oottt e, 98 102 115 111 120 135 148 177 202 219 228
Total ., 377 393 421 448 479 522 580 647 702 751 799
Distributive trades:
Income from employment................... 1,446 1,537 1,614 1,713 1,833 1,922 2,024 2,141 2,305 2,341 2,515
Gross profits and other trading
INCOME i 989 1,047 1,157 1,175 1,196 1.270 1,395 1,453 1,466 1,456 1,567
Total e, 2,435 2,584 2,171 2,388 3,029 3,192 3,419 3,594 3,771 3,797 4,082
Insurance, banking and finance (inclu-
ding real estate):
Income from employment................ 431 467 527 570 623 686 755 813 855 930 981
Gross profits and other income.......... 532 547 637 718 753 787 888 1,017 1,077 1,179 1,343
R =] 1 271 292 315 343 369 382 400 428 453 481 509
Adjustment for net interest ................ —0666 — 681 — 793 —851 —884  —928 —1,067 —1,252 —1,357 —1,445 —1,627
Total. i, 568 625 6386 780 861 927 976 1,006 1,033 1,145 1,206
Ownership of dwellings:
Rent.....? ..................... g .............................. 765 835 901 964 1,052 1,149 1,262 1,396 1,921 1,656 1,801
Public administration and defence:
W B0 ES ceeieeeereeeeee eeeeeeee oo rse e, 267 276 293 322 347 371 391 421 452 473 493
395 422 458 491 524 558 616 682 735 811 915
Pay in cash and kind of H.M. Forces 395 389 393 385 401 419 450 467 523 524 542
Employers’ contributions:
Hp.MX FOICES. .ot 75 78 78 80 78 79 83 87 96 104 120
CiVIHIANS oot i, 88 97 101 105 109 125 133 144 159 171 188
Income from employment................. 1,220 1,262 1,323 1,383 1,459 1,552 1,673 1.801 1,965 2,083 2,258
Public health services:
W BG S rreeereereeeeesesseersseeeeen e e 101 105 no 121 131 140 151 170 194 208 J
199 222 254 266 286 310 336 376 412 438 7%
Employers’ contributions...........co........ 28 31 36 40 43 48 52 60 65 66
Income from employment................... 328 358 400 427 460 498 539 606 671 712 761
Local authority educational services:
Teachers’ salaries..........ococoeeeveveccvennnn, 289 323 357 383 441 485 507 570 617 663 111
i 124 13 148 1 178 196 218 2317
Other salaries and wages...........c.......... 100 106 111 611 o gg a6 a1 o1 08
Employers’ contributions......c.ccooe....... 32 35 38 42 4
Income from employment.................. 421 464 506 549 622 686 732 814 894 972 1,057
Other services:
Income from employment .................. 1483 1589 1728 2079 2,229 2400 2628 2767 3,026 3280 3531
Gru?mscsom%mmsand ..... Othertradmg 682 776 841 867 842 951 993 1,084 1,115 1,165 1,200
LI L L PO . 2165 2365 2,569 2946 3071 3351 3621 381 414l 4445 4,731
All industries: -
23,615 ,
Income from employment................. 13470 14,107 15,174 16,407 17,307 18191 19,703 21,261  22.741 ,
Gross profits and other tradin , 11.779
NCOME o ™9 635 6015 7712 7830 8027 88l 2o ey B D08 650
Uss Stock appreciation.........cccccceeveneee. 5 90 —135 —173 —149 —lgg 100 —293 —109 135 —129
Residual error........ccoovvviiiiiiiiinieeeeeeee, 315 219 —188 66 45 e
2 34.386 267
Gross domestic product at factor cost 20115 21,151 22563 24139 25230 26,826 28.966 30,895 32,590

See footnote on page 21.
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INDUSTRIAL INPUT AND OUTPUT

Wages and salaries in manufacturing industries

ml"wi*abom £1'27a

TABLE 18 £ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Wages
Food, drink and tobacCo......evevveeuvenn.. 263 2172 294 320 336 349 365 398 431 444 460
Chemicals and allied industries.......... 171 178 192 197 197 207 218 237 252 252 262
302 313 395 371 350 361 414 449 455 435 464
Engineering and electrical goods........ 693 723 804 882 899 903 1,004 1,101 1,181 1,181 1,234
Shipbuilding and marine engineering 145 138 137 140 137 126 135 149 158 156 163
VENICIES. ..o, S 392 4217 460 458 469 488 523 553 550 535 590
Metal goods not elsewhere specified 188 199 226 239 240 247 279 310 325 314 346
....................... 294 298 315 328 322 331 356 372 391 371 405
Leather, leather goods and fur............ 21 22 22 23 24 25 26 28 28 27 29
Clothing and foonvear.............cccvveee.... 163 167 175 181 183 184 195 202 215 211 223
Bricks, pottery, glass, cement, etc. 135 141 153 164 172 174 195 210 215 219 235
Timber, furniture, etC........ccovcveeees e, no 116 123 129 134 136 152 166 168 170 194
Paper, printing and publishing .......... 232 246 270 284 301 311 336 371 398 398 432
Other manufacturing industries.......... 96 104 119 125 132 141 159 172 186 184 211
\}---meee- e — T - 3,205 3,344 3,645 3,841 3,896 3,983 4,357 4,718 4,953 4,897 5,248
Estimated number of wage earners em-
ployed In manufacturing industries
{thousands).........ccccccevrvvirieiiiiiiiineee e, 6,110 6,100 6.155 6,120 6,055 6,015 6,065 6,110 6,040 5,780 5,685
Salaries
Food, drink and tobacco...................... 108 119 124 134 144 150 164 176 198 211 248
Chemicals and allied industries.......... 125 137 147 162 171 177 191 209 236 248 266
Metal manufacture 81 86 95 102 1N 112 127 144 149 157 162
Engineering and electrical goods... 375 402 439 488 527 549 598 684 743 806 873
Shipbuilding and marine engineering 30 31 31 32 32 32 33 37 40 44 46
Vehicles..... ..oiiiinn, 149 159 183 206 202 215 247 7ol zyy 61\]
Metal goods not elsewhere specihed 79 74 81 90 96 08 107 121 133 140 148
Textiles.....coovvvvnn v 36 36 91 98 08 101 105 1 177 127 133
Leather, leather goods and fur 7 7 8 8 8 3 3 9 10 10 11
Clothine and footwear 47 48 51 53 56 57 59 64 67 67 2
Bricks, pottery, glass, cement, etc...... 41 43 47 51 56 58 63 71 75 77 33
Timber, furniture, etc. ... 33 34 39 41 43 16 48 53 58 62 66
Paper, printing and publishing no 114 123 137 146 154 166 179 197 211 931
Other mamifacturine indu.stries 40 42 51 56 59 66 73 a1 36 94 107
Total.......... iy 118" 17NV 100 1,749 1,823 1989 2,204 2395 2553 2765
Estimated number of salary earners (1)
r(?hpoli(s)gaen%si)n. .rrllanufacturing Industries - - - e
, , : 1,855 1,855 1,900 1.955 2,020 2,050 2,070

“om salaries, the average annual salary in manufacturing industries in
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TABLE 19

Income before tax

W ageS. .o
Salaries.......ccccceeee. PUUUUR
Pay in cash and kind of H.M. Forces
Employers’ contributions:
National insurance, etC....................
Other.... ™. e

Total income from employment

Professional persons (1)
FArmers (M)
Other sole traders and partnerships (1)

Total ncome from self-employ-

Rent, dividends and net interest:
Receipts by life assurance and
superannuation funds...................
Other recelptS....ccccoiereeiiiiiiieeeeee,

Total ™

Current transfers to charities from

companies
National insurance benefits and other
current grants from public autho-

IItIeS NA44N9439PLt994NM* N 99419479949 9997449444794 99 997947994994 9994994=>44"~99

Total personal income (#) (2).

Expenditure
Consumers’ expenditure
Transfers abroad (net)
Taxes paid abroad

99999999999999999999999999999999999999999999

United Kingdom taxes on income:
Payments
Additions to tax reserves

National 1Insurance, etc. contri-

butions ...
Total current expenditure..................

Balance: saving before providing for
depreciation and stock appreciation
but after providing for additions to
tax reserves (2)

Total

() BStna RS ot erSoRal dipas

ISposa

Income and expenditure account

1958

7,795
4,340
395

398
542

13,470

294
448
1,044

1,786

343
1,505
1,848

13

1,407
18,524

11

50

859
17,908

616
18,524

d stock a
e income

V. THE PERSONAL SECTOR

£ million
1959 1960 1961 1962 ! 1963 1964 1965 1966 1967 1968
8,060 8,625 9,260 9,615 9960 10,760 11,465 12,065 12,190 12,860
4,665 5,110 5,595 6,025 6,430 6,990 7,620 8,260 8,860 9,590
389 393 385 401 419 450 467 N523 524 542
418 425 503 557 611 682 831 906 966 1,102
575 621 664 709 771 821 878 987 1,075 1,173
14,107 15,174 16,407 17,307 18,191 19,703 21,261 22,741 23,615 25,267
328 355 363 371 387 412 455 476 493 502
451 485 521 547 533 561 588 598 642 640
1,111 1,174 1,233 1,237 1,295 1,369 1,484 1,591 1,637 1,698
1,890 2,014 2,117 2,155 2,215 2.342 2,527 2,665 2,772 2,840
1 I
395 449 515 571 640 t 732 832 929 1,032 1,154
1,668 1,935 2,114 2,186 2,400 1 2,612 2,827 2,860 2,912 3,111
2,063 2,384 1 2,629 2.757 3,040 3,344 3,659 3,789 3,944 4,265
IS 17 19 21 26 28 30 32; 34
1,555 : 1569 i 1,712 t 1,885 2,133 1 2,257 2,604 2,834 3,202 3,687
© 19,630 i 21,158 | 22,884 “ 24125 25,603 i 27,672 30,079 32,059 33,565 36,093
16,106 16,909 17,810 18,906 ! 20,125 21,493 1 22,865 24,236 25,339 27,065
—3 —7 .15 23 32 49 62 78
11 12 14 14 18 19 20 22 21 24
1,776 1,991 2,249 | 2,458 2,510 2,801 3,344 1 3,714 4,051 4,559
15 95 20 J —30 17 1 95 107 69 77 125
897 913 1.072 , 1,197 1.303 j 1,444 1 1,685 1,804 1,909 ; 2,167
18,805 19,917 21,158 ' 22,545 23,988 25,875 , 28,053 j 29,894 31,459 1 34,018
ao5 1241 1,726 1,580  1.615 ' 1797 ~ 2.026 2,165 2106 2075
19630 ' 21158 22.884 24,125 25603 | 27,672 : 30,079 32059 33565 36,093
reciation. . .. .rwc (f milUan) e
paPn saving before providing for additions to tax resenes are as %o'lllo S %£ _ 1968
/0'JO 1960 1961 1962 1963 1964 1965 1966 776/ 59,265
.3,3. ...0 2:200

Personal disposable income equals total personal income ter payments of United Kingdom taxes on income, nat.onal msuronce, etc. eontn
butions, transfers abroad (net) and taxes paid abroad.
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TABLE 20

Receipts

Sa\*ing before providing for deprecia-
tion and stodi appreciation -.......—

Additions to tax reserves.........ccoeeee...
Capital transfers:
Investment grants..........ccccvvvvvvinnnnene,
Other (Net) .,

Total

Expenditure

Gross domestic fixed capital
formation:
nwelHngs fU
Purchases less sales of land and

existing buildings
Other

Increase in value of stocks and work
IN propres«

Taxes on capital

Net acquisition of financial assets
Including net investment abroad...-

Total |

ool

1958

616

50

o4

720

314

30

182

—44

720

e

1959

825

15

5/

897

382

—97
334

64

212

897

N
—

Capital account

1960

1,241

95

64

1,400

466

—93
367

98

236

326

1,400

1961

1,726
20

4

1,820

520

— 109
402

94

259

654

1,820

1962

1,580
—30

94

1,644

522

— 152
402

60
266

546

1,644

Revenue account of life assurance and

TABLE 21

Contributions of employers

Contributions of employees, individual
premiums, etc..... ........ :

Rent, dividends and interest receipts

lejj Pensions and other benefits paid-.

Uss Administrative costs, etc. (1)

Net increase in funds_

1958

542

621
343
—6838
169

649

1959

575

664

395
m/2/
190

717

1960

621

122
449
/78
198

816

1961

664

775
515
872
213

869

25

1962

709

849
571
*942
246

941

1963

1,615
17

103

1,735

041

— 180
462

100

308

504

1,735

1963

771

943

640

1,073

1964

1 1.797

95

126

2,018

669

— 303
525

157

308

662

2,018

1964

821

1,164

1965

2,026

107

155

2,288

688

— 281
550

130
289

912

2,288

1965

878

1,045
832
— 1,221

— 347

1.187

PERSONAL SECTOR

1966

2,165
69

157

2,391

650

— 244
563

90

313

1,019

2,391

superannuation funds

1966

987

1,144

929

— 1,397

— 376

1,287

1967

2,106
77

163

2,350

6838

—201
SYAS)

69
332

887

2,350

1967

1,075

1,294
1,032
-1,549

— 378

1,474

A million

=

1968

2,075
125

P
187

2,392

733

— 227
626

192

422

646

2,392

£ million

1968

1,173

1,403

1,154

— 1,705

—422

1,603



PERSONAL SECTOR

TABLE 22

Households and private non-profit-

making bodies

Direct income in cash from work and
property:

Wages and salaries...........ccuueee... . —

Pay in cash of H.M. Forces.............
Income from self-employment (*)

Rent, dividends and interest:
GroSS reCeiptS...ccoiiiieeeeiiceeee e
less Interest paid.......ccoceeeivininnnenn,

Total

Imputed income and income in kind:
Employers’ national insurance and
health contributions........cc.............

Income in kind............. ST .
Rent of owner-occupied dwellings

Accrued Interest on national
savings certificateS.....occcceeeeeennnnnnnnn,

Total

Current transfers to charities from
companies
Current grants from public authori-
ties:
Retirement
benefits, etc.,
tory pensions ..
Grants to private non- proflt making
DOAIBS. .o,
Other current grantS.........cccoceeeennn,

pensions, widows’
and non-contribu-

Total..... ]

Pensions and other benefits from life

assurance and superannuation
schemes........ .... m et eere e e et e rra e rrarar.
Total income of households and

private non-profit-making bodies,

Including pensions and other
benefits from life assurance and

superannuation schemes

Adjustment (2) for life assurance and
superannuation funds.........cccceeeeen,

Total personal income (as defined In
Table 2) .,

1) Before providin
Contrlbutlons

Categories of personal income

1958

11,958
355
1,786

1,420
—254

15,265

398
217
364
—25

954

13

677

1 730

1,407

683

18,327

197

18,524

1959

12,544
354
1,890

1,547
— 279

16.056

418
216
397

1,034

15

736

819

1,995

127

19,387

243

19,630

for depreC|at|on and stock appreciarion.
employers plus rent, dividends and mterest receipts Uss pensions and other benefits paid (see table

1960

13,548
362
2,014

1,846
— 341

17,429

425
218
418

12

1,073

17

758

811

1,569

778

20,866

292

21,158

1961

14,664
356
2,117

2,037
— 393

18,781

503
220
454

16

1,193

19

858

854

1,712

872

22,577

307

22,884

26

1962

S1YY
233
512

23
1,325

21

912

973

1,885

942

23,7187

338

24,125

1963 1964 1965 1966
16,177 17,528 18,852 20,086
387 417 432 485
2,215 2,342 2,527 2,665
2,204 2,427 2,716 2,794
N20 -NQ 4 —606 —670
20,563 22,220 23,921 25,360
611 682 831 906
245 255 268 277
575 643 705 778
41 36 12 — N2
1,472 1,616 1,816 1,919
24 26 28 30
i 1,035 1,136 1,342 1,429
123 147 175 205
L 975 974 1,087 1,200
2,133 2,257 2,604 2,834
1,011 1,114 1,221 1,397
25203 27,233 29,590 31,540
400 439 489 519
25603 27,672 30,079 32,059

kK~ npfitQ nniH Table %_D

;.

£ million
1967 1968
20.808 22.203
487 507
2,772 2.840
2,789 3,032
— 723 —850
26,133 27,732
966 1,102
279 282
857 033
—11

2.091 2,313
32 34
1,501 1,712
228 254
1473 1,721
3,202 3,687
1,549 1,705
33,007 35,471
558 622
33,565 36,093



Distribution of personal income before and after tax

TABLE 23
1959 1964
Income Income
Number Income tax and Income Number Income tax and Income
of before surtax after of before surtax after
Range of income Incomes tax at tax Incomes tax at tax
current current
rates () rates (*)
Thousands £ million Thousands £ million
Income before tax
Not under Under
50 250 5,760 1 052 4 054 805 805
250 300 1.710 -V1 470 5 465 1,608 439 439
300 400 2,680 933 31 902 2,408 849 11 838
400 500 2.640 1,186 52 1,134 2,149 067 37 930
500 600 2,710 1,492 77 1,415 1,957 1,076 58 1,018
600 700 2,560 1,657 89 1,568 1,917 1,246 83 1,163
700 800 2,250 1,688 101 1,587 1,935 1,451 106 1,345
800 1,000 2,970 2,642 193 2,449 3,679 3,298 259 3,039
1,000 1,500 2.250 2,634 299 2,335 5,447 6,536 624 5,912
1,500 2,000 445 755 136 619 1,385 2,359 328 2.031
2.000 3.000 287 688 161 527 560 1,327 268 1,059
3.000 5.000 156 588 190 398 253 049 254 695
5.000 10,000 65 430 195 235 116 773 279 494
10,000 20,000 14 181 111 70 27 360 190 170
20,000 and over 3 99 77 22 5 187 138 49
Total 26,500 16,396 1,718 14,6787 27,500 22,622 2,635 19,987
. N\
Income not included in the classification by ranges 3,234 ’ 5,050
Total personal income . 19,630 .o . 27 672 % %
Income after tax
Not under Under
50 250 6,200 1,051 2 1,049 4,054 805 805
250 500 7,440 2,920 128 2,792 6,884 2.680 76 2,604
500 750 6,630 4.382 274 4108 5,750 3,818 298 3,520
750 1,000 3,880 3,600 276 3,324 4.608 4.300 376 3,924
1,000 1,500 1,731 2,239 284 1,955 4797 6.609 674 5,935
1,500 2.000 321 742 | | |
, 147 595 844 1,773 297 1.476
%888 3.000 206 706 213 493 355 1,098 268 830
. 5.000 81 544 247 297 160 891 300
5.000 591
: 10,000 11 189 128 61 47 583 295
10,000 288
, 20,000 18 15 3 1 51 38 13
20,000 and over 5 4 1 _ 14 13 1
Total 26,500 16,396
, , 1,718 14,678 27,500 22,622 2,635 19,987
Income not included in the classification by ranges » 3,234 . - . 5 050
Total personal income ......
P | .. 19,630 27,672 . -

(*) The tax rates current in the fiscal years 1959/60, 1964/65, 1966/67 and 1967/68 applied to the i .ome in the calendar years shown,
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PERSONAL SECTOR

Distribution of personal income before and after tax

TABLE 23 (continued)

Range of income

Income before tax

Not under Under
SO 250
250 300
300 400
400 500
500 600
600 700
700 800
800 1,000
1,000 1,500
1,500 2,000
2000 3.000
3.000 5.000
5.000 10,000
10,000 20,000

20,000 and over

Income not included in the classification by ranges

Total personal income ..

Income after tax

Income not included in the classification by ranges

Total personal income

See footnote on page 27.

20,000 and over

Not under Under
50 250
250 500
500 750
750 1,000
1,000 1,500
1,500 2,000
2 000 3.000
3.000 5.000
5.000 10,000
10,000 20,000

Nxxmber

of

INncomes

Thousands

2,603

950
2,100
2,318
2,235

1,912
1,775
3,394
6,463
2,378

1,036
350
145

34

27,700
1-4 o

2,603
6,338
5.923
4,765
6,116
1,488

595

211
60

27,700

ft ft

1966

Income
before

tax

549
260
127
1,036
1,229

1,239
1,328
3,031
7,917
4,062

2,453
1,299
967
453
230

26,780
5,279
32,059

549
2,622
3,715
4,638
8,373
3,030

1,785
1,182

764
45

17
26,780
5,279

32,059

28

Income

tax and

surtax

at

current

rates (*)

U

million

9
34
47

77
106
295
916"

TV -

u 441
364
352
243
175

77
261
505

1,054
503

419
412
398
26
14

3,669

ft f

Income

after
tax

549
260
718
1,002
1,182

1,162
1,222
2,136
7,001
3,452

2,012
935
615
210

59

23,111
of

ft f

549
2,545
3,514
4,133
7,319
2,527

1,366
770

366
19

23.111

ft

Number

of

Incomes

Thousands

2,338

940
1,912
2,104
2,068

1,904
1,729
3,435
6,741
2,769

1,298
370
150

39
>

217,800
of

ft

2,338
5,906
5,418
4,822
0,466
1,832

730

224

63

1

27,800
%

Income

before
tax

493
256
662
940
1,131

1,232
1,292
3,071
8,251
4,721

3,061
1,369
1,000
467
233

28,179
5,386
33,565

493
2,445
3,731
4,716
8,885
3,693

2,120
1,243
790

46

17
28,179
5,386

33,565

Income
tax and

surtax

at

current
rates (1)

£ million

3,834

73
260
513

1,095
061

456
429
405
28
14

3,834

Income
after
tax

493
256
654
908
1,086

1,155
1,188
2,174
7,305
4,045

2,971
992
639
222

o5/

24,345

493
2,312
3,471
4,203
7,790
3,132

1,664
814
385

18

24,345



Consumers’ expenditure at current prices (i)

TABLE 24
1958
Food (household expenditure) (1):
Bread and cereals 548
Meat and bacon 1,065
Fish _ 140
Oils and £ats M—....... coveee v, . 204
Sugar, preserves and confectionery. 411
Dairy products............ccccvveeeeen. e, 600
Fruit _ 249
Potatoes and vegetables......... — .. 440
Beverages ------ 253
Other manufactured food 118
Total 4,028
Alcoholic drink:
Beer 567
Wines, spirits, cider, etc. 341
Total 908
Tobacco:
Cigarettes 903
OAer....... 128
Total 1,0317
Housing:
Rent, rates and water charges U9s
Maintenance, repairs and improve
ments by occuplers_  -............. 251
Total 1 1,449
Fuel and light:
Coal and coke 307
Electricity 197
Gas 138
Other. A7
Total 1 689
Clothing:
Footwear...........cccvvee e oo 248
Other clothing:
Men’s and boys’ wear ................... 406
Women’s, girls’ and infants’ wear 300
Total ............... T T, 1 1454
Durable goods:
Motor cars and motor cycles, new and 1 /
secondhand........ccccceevvviiiieeiiiineneee, 495
Furniture and floor coverings........... 362
Radio, electrical and other durable
goods (1) .eveeeee e, . 388
Total . e, 1.175
Other household goods:
Household textiles, soft furnishings
and hardware (")....cccceeeeeennne, 305
Matches™ soap and other cleaning
materialU, etc.(1) ..o 173
Total ...~ 1 478
Books, newspapers and magazines:
BookS .........oeeeeee. . 47
Newspapers....... 137
Magazines......... .cocceeeeineneen, 50
Total ........ 234

See footnotes on page 30.

1959 1960
548 558
1,086  1.140
155 153
240 220
402 413
616 640
260 260
449 437
271 270
131 137
4,158  4.228
551 563"
366 391
917 1 954
930'1 1,002
131 1 138
1,061 1,140
1,297 1,367
272 293
1569 1,660
288 323
212 236
134 136
52 56
686 751
261 289
424 457
831 901
1516 1,647
506 568
411 410
462 442
1,379  1.420
321 330
183 185
504 515
48 53
131 134
46 56
225 243

1961

576
1,176
151
208
416
660
282
482
2177
142
4,370
618
436
1,054
1,074
143

1,21/

1,455
320
1,775
325
269
145
57

796

299

470
940

1,709

5,9
430
443
1,388

349

194
543
o4
150
58

262

29

1962

610
1,221
157
227
450

061
291
528
281
139
4,565
665
450
1,115
1,086
156

1,242

1,602
353
1,955
359
328
159
65

011

304

489
958

1,751

569
451

456
1,476

356
205
561
53
157
61

2171

1963

630
1.247
159
238
467
702
280
533
292
147
4.695
694
481

1,175

1,129
157

1,286

1.770
391

2,161

1,010

319

518
1,008

1,845

497
1,703

368

207
575

279

1964

653
1,334
180
247
476

4,895

1,317

1,171
172

1,343

1,931
412

2,343

1,000

332

5438
1,058

1,938

843
525

515
1,883

399

211
610

297

1965

674
1,387
190
250
492
748
306
551
309
158
5,065
837
578
1,415
1,242
186

1,428

2,129
457
2,586

1,087

348

584
1,127

2,059

801
565

528
1,894

417

225
642

327

1966

695
1,477
194
249
499

5.322
887
625

1,512

1,316
188

1,504

2,338
497
2.835

1.161

356

60S
1.152

2,113

798
573

523
1.894

438

230
668

350

1967

5,479
936
654

1,590

1,319
193

1.512

2,501
554
3,055

1,208

360

604
1,175

2.139

891
565

558
2.014

456
228
684

374

£ million

1968

750
1,575
203

236
533

5.673
958
733

1,691

1,379
199

1,578

2,682
602
3.284

1,340

375

637
1,245

2,257

999
598

609
2,206

500

235
735

400



PERSONAL SECTOR

Consumers* expenditure at current prices (%)

TABLE 24 (continued)

Chemists’ goods..........cceeevvvvvrirrieieeeeeeeeen.
Miscellaneous recreational goods
Other miscellaneous goods

Running costs of motor vehicles

Travel:

Bus, coach and tram

Communication services:

Telephone and telegraph...................

Entertainment and recreational services:

t)omestic service
Catering (meals and accommodation) ..

Wages, salaries, etc. paid by private non-
profit-making bodies(2)........ccccceee...n.

INSUrance ......ocoevvvvnenes T .

ther services
Income In kind not included elsewhere

less Expenditure by foreign tourists, etc.
In the United Kingdom....................

Consumers” expenditure in the United
1ICINGdOM ...

Consumers" expenditure abroad............

Total

1958

219
285
205

357

133
294
102

529

66
62

128

85
177

262

101
822

112
143
595

56

—186

15,074

222

15,296

1959

232
309
216

405/

134
302
109

545

6/
65

132

71
193

264

102
874

123
162
642

50

—199

15,872
234
16,106

1960

244
342
233

454/

145
312
115

o572

72
63

140

6/
218

285

103
906

137
166
689

46

—225

16,650
259
16,909

1961

263
364
249
526
152
326
126

604

4
73

147

63
241

304

105
958

148
179

760
44

—231

17,534
276

17,810

1962

276
379
251
614
156
337
140

633

73
84

157

61
263

324

No
1,029

173
206
807

44

—236

18,614
292
18,906

1963

291
394
264
682
159
346
158

663

/8
91

169

6l
271

332

112
1,093

197
220
849

46

—242

19,799
326
20,125

1964

316
429
295
778
165
361
175

701

81
102

183

63
285

348

116
1,162

217
238
923

47

—245

21,134
359
21,493

1965

336
451
317
914
170
370
196

736

94
114

208

65
310

375

122
1,228

237
258
989

50

—249

22,475
390
22,865

1966

359
473
332
1,045
179
387
218

784

102
119

221

63
340

403

130
1,284

269
218
1,116
52

—279

23.826
410

24,236

1967

367
503
343
1,178
181
388
243

812

108
136

244

60
359

419

136
1,311

297
300
1,246
ol

—301

24,961
378
25,339

£ millioQ

1968

398
543
379
1,380
183
394
276

853

108
154

262

60
374

434

143
1,391

334
328
1,381
49

—350

26,694
371
27,065

(1) For estimates of total household and other personal expenditure on food, pedal cycles, household textiles and soft furnishings, hardware

and matches see page 98.
(2) Excluding catering.
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Consumers’ expenditiu*e at 1963 prices (%)

table 25
1958 1959
Food (household expenditure) (1):
Bread and cereals . 612 610
Meat and bacon 1,109 1,114
Fish 156 169
Oils and fats 242 235
Sugar, preserv’es and confectionery 477 457
Dairy products 641 650
Fruit ............... 240 275
Potatoes and vegetables 473 492
Beverages 260 277
Other manufactured food 130 144
Total----------- 4,340 4,423
Alcoholic drink:
Beer 598 633
Wines, spirits, cider, etc. 361 388
Total 959 1,021
Tobacco:
Cigarettes 1,048 1,073
O"er . 157 158
Total 1,205 1,231
Housing:
Rent, rates and water charges........... 1,593 1,622
Maintenance, repairs and improve'
ments by OCCUPIerS.......cccovveeeeeennne, 280 302
Total . mm 1,873 1,924
Fuel and light:
Coal and coke 384 358
Electricity 199 215
G as V44 150 143
Other o 53 59
Total 786 775
Clothing: A
Footwear 281 202
Other clothing:
Mens’ and boys’ wear .................. 439 460
Womens’, girls’ and infants’ wear 837 380
Total —......... 1,557 1,632

Durable goods:
Motor cars and motor cycles, new and /—-y-2
secondhand /350 430
Furniture and floor coverings A w408 m ‘462
Radio, electrical and other durable

goods (1) ..o, 355 436
Total 1,113 1,328
Other household goods:
Household textiles, soft furnishings /
and hardware (1)....cccccceeerrnnnne. 321 342
Matches, soap and other cleaning
materials, etc. (1) .......cccevveeeee. 196 198
Total 517 540
B<»ks, newspapers and magazines:
Books ........ 53 54
Newspapers 168 158
Magazines . 68 60
Total _ 280 272

See footnotes on page 32.

1960

615
1,161
159
230
471

668
273
515
279
147

4,518

6597

413
1,072
1,118

157
1,275

1,657
320
1,977
386
248
145
64

843

312

493
945

1,750

494

" ~453

423
1,370

350
198
548
57
163
68

288

1961

610
1,198
155
234
474
683
2177
531
288
150
4,600
691
4438
1,139
1,140
154

1,294

1,685
333
2,018
366
281
146
63

856

319

495
971

1,785

449
461

424
1,334

362
205
o567

56
162
67

285

31

1962

620
1,233
161
242
478

694
2178
517

283
140

4,646
691
450

1,141

1,088
158

1,246

1,733
356
2,089
379
336
158
67

940

311

496"

1,777

51/
459°

\ 442*

1,411

/36|
207
568

ol
164
64

2179

1963

630
1,247
159
238
467
702
280
533
292
147
4,695
694
481
1,175
1,129
157

1,286

1,770
391
2,161
379
384
173
74

1,010

319

518
1,008

1,845

497
1,703

368
207
575

of
161

61
279

1964

623
1,237
170
242
458
721
298
563
305
152
4,769
726
528
1,254
1,108
162

1,270

1,798
398
2,196
341
384
182
66

973

330

538
1,042

1,910

70

853
508

504
1,865

391
207
598

2178

1965

620
1,233
171
240
468

721
296
570
300
151
4,770
728
504
1,232
1,066
158

1,224

1,846
428
2,274
337
420
211
67/

1,035

339

559
1,088

1.986

810
524

508
1,842

398

209
607

2177

1966

612
1,264
168
246
474
122
308
592
313
157
4,856

743
522

1,265
1,107

157
1,264

1,895
448
2.343
321
438
242
67

1,068

333

562
1,091

1,986

807
Sr/

497
1,821

408
210
618

287

1967

611
1,272
170
244
478
736
293
612
324
159
4,899
762
535
1,297
1,110
161

1,271

1,948
492
2,440
297
464
271
65

1.097

331

550
1,101

1,982

876
4938

524
1.898

416
213
629

288

PERSONAL SECTOR

C million

1968

604
1,270
173
243
469
745
307
625
329
163
4,928
768
o/1
1,339
1,107
158

1,265

2,015
514

2,529

1,151

338

566
1,155

2,059

245
1,985

442

214
656

289



PERSONAL SECTOR

TABLE 25 (coniinued)

Chemists’ goods ..... ——————
Miscellaneous recreational goods

Other miscellaneous goods
Running costs of motor vehicles

Travel:
Raill oo,
Bus, coach and tram
Other

Total

Communication services:

Postal .....cccoeeiinnnnn, e
Telephone and telegraph

Total

Entertainment and recreational services
CINeM A i —
Other

T otal

Domestic service
Catering, Insurance and other services
Income In kind not included elsewhere

less Expenditure by foreign tourists, etc.
In the United Kingdom .......................

Consumers’ expenditure in the United
Kingdom

Consumers’ expenditure abroad

Total (2).....

W e

1958

230
296
213
389

190
358
107

655

75
66

141

106
168

274

120
1,960
60

—213

16,764
244
17,008

1959

247
330
234
438

188
364
112

664

77
69

146

87
190

2177

119
2,047
o4

—225

17.477
259
17,736

1960

259
368
250
488

178
360
119

657

81
74

155

/8
213

291

117
2,106
43

—245

18,135
283
18,418

Consumers’ expenditure

1961

265
381
260
550
170
356
127

653

81
80

161

72
234

306

114
2,179
46

— 242

18,551
295
18,846

1962

271

385"

253
620
162
348
143

653

76
85

161

65
254

319

113
2,280
44

—241

18,955
303
19,258

1963

291
394
264
682
159
346
158

663

/8
91

169

61
271

332

112
2>59
46

—242

19,799
326
20,125

at 1963 prices ()

1964

306
414
281
770
162
341
175

678

/8
101

179

58
291

349

no
2,463
46

—235

20,474
345
20,819

1965

321
429
296
837
154
335
190

679

81
115

196

59
304

359

no
2,513
47

—225

20,809
360
21,169

1966

333
430
300
922
153
331
214

698

81
120

201

ol
312

363

108
2,578
47

—239

21,249
368
21,617

1967

333
451
301
1,005
153
324
223

700

80
134

214

46
321

367

105
2,639
45

—248

21,713
326
22,039

£ million

1968

33S
473
294
1,100
152
320
232

704

/8
145

223

41
327

368

|OS
2,708
42

—275

22,278
284
22,562

(2) The”prkrfnderfor consumer goods and ser\-ices derived by dividing the estimates of total consumers’ expenditure at current prices by the
corresponding estimates at 1963 prices is shown in Table 16.
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PERSONAL SECTOR

Taxes on expenditure and subsidies allocated to consumers’ expenditure (i)

\ ; tne auocation of selective employment Ux is described in notes on page 98.

33

table 26 A million
1958 1959 1960 1961 1962 1963 1964 1965 1966(2) 1967(2) 1968(2)
Taxes on expenditure
Food (household expenditure) 44 51 52 50 66 80 83 90 109 136 155
Alcoholic drink:
Beer------—- 251 222 216 237 253 252 286 326 355 385 390
Wines, spirits, cider, etc. 148 155 163 181 192 206 244 262 294 315 359
Total. B eeessssoen eeeeeeessssenenoe 399 377 379 418 445 458 530 588 649 700 749
Tobacco 732 763 813 853 874 889 937 995 1,025 1,038 1,084
Housing:
Rent, rates and water charges.......... 345 364 386 413 452 505 545 611 682 705 738
Maintenance, repairs and improve-
ments by occupiers.......ccocceeeeeenn, 3 2 3 3 2 2 10 10
Total 348 366 389 416 454 507 548 613 687 715 748
Fuel and light. - 2 4 5 11 12
Clothing 54 56 63 69 101 114 127 141 152 155 179
Durable goods:
Motor cars and motor cycles, new
and secondhand..........ccccuvvnnnnn. 99 108 122 111 106 r a
Furniture and floor coverings.......... 24 22 24 26 30 33
Radio, electrical and other durable
goods 68 82 67 69 64 63 68 69 69 76 107
Total 191 212 213 206 200 186 221 231 232 262 332
Other household goods:
Household textiles, soft furnishings
and hardware-------------------———--- 20 20 21 24 22 23 27 34 35 33 40
Matches, soap and other cleaning
materials, etc--------------------—----- 15 15 15 14 15 14 14 15 14 15 16
Total 35 35 36 38 37 37 41 49 49 48 56
Books, newspapers and magazines......
Chemists’ go0ds----------------mmmmoooeee 41 37 40 46 46 37
Miscellaneous recreational goods........ 26 24 28 31 32 31
Other miscellaneous goods.................. 39 37 39 42 41 492
Running costs of motor vehicles........ 125 141 163 195 233 259
Travel.............. e 37 36 34 35 38 40
Communication SErvICEeS......coooeeevvnrernnn. 2 2 2 1 -
Entertainment and recreational
services:
O 1 01-] 01 F R 16 g 2
Other....... .o 26 34 28 26 24 18 11 10 13
Total. oo ) 42 30 26 24 18 11 10 13 20 26
Other services (including catering).... 79 92 06 99 95 36 118 298
Not allocated to categories.................. 393 439 459 521 585 628 038 1,086
Total taxes on expenditure.................. 2 580 2,710 2,836 3.048 3,275 3,417 3,728 4,172 4,628 4,917 5,570
Subsidies
Food (household expenditure)............ 234 217 216 274 288 259
Rent, rates and water charges 110 114 120 133 127 126
Travel................ e o 6 6 34 40 49 29
Other semces (including (itelingj |’ 27 24 24 31 34 30
Income In kind not included else-
Where.........ccoeeennnee, | y) 9 2 5 5 5
Not allocated to categories.................. 2 2 53 61 63 62
Total subsidies 381 365 449 541 556 518 470 518 508 642 704
Taxes on expenditure Uss subsidies 2199 2 345 2 387 2 507 2 719 2 899 3258 3.654 4120 4275 4 866
al allocated to the other categories of final expenditure are shown in Table 47.



V. COMPANI

Appropriation account
TABLE 27

£ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Income
Income arising in the United
Kingdom:
Gross trading profits (>) (2) (3) 3,643 4601 4778 4455 4637 5117
Rent and non-trading income........ 908 1,053 1,222 1,343 1,461 1,676
Total s 4,498 5,025 5,654 6,000 5.798 6,098 6,793
Income from abroad (Y ....ccocovveernneee, 1,073 1,149 1,296 1,452 1417 1450 1,766
Total e, e ———— 4,687 5,030 5,927 5,526 5,571 6,174 6,950 7,452 7,215 7,548 8,559
Allocation of income
Dividends and interest:
Payments:
ebenture and loan interest ...... 85 96 107 120 157 172 185 302 380 474
Dividends on preference shares 108 108 112 117 119 119 124 117 112 98
Dividends on ordinary shares ... 690 810 1,040 1,185 1,180 1,320 1,520 1,687 1,576 1,630
Co-operative society dividends
and INTErest oo 59 59 58 57 h4 52 50 50 47 41 40
Interest on building society shares
and depPOSItS......ccooeveriveemrerrerne. 108 149 184 211 265 370
Other interest paid by banks, etc. 104 159 128 186 260 321
Total 1,787
Additions to dividend reserves.......- 59
Current transfers to charities ............ 13 15 17 19 21 24 26 28 30 32 34
Profits due abroad net of United
Kingdom tax () 158 187 179 143 159 190 227 247 210 222 319
United Kingdom taxes on income (5):
Payments on profits due abroad 77 119 131 118 135 163 193 %2(7)
Payments on other income............. 880 682 842 733 o568 493 49
Additions to reserves on profits
du_e_abroad,_",,,,_mm,,,_“m,_",P ,,,,,,,,,, 17 32 40 39 73 —69 -21 12
Ad.ﬁ('f(')%'esmreser_ves ..... OnOther -136 -219 277 108 ml52 —60 234 24 550 290 445
Taxes paid abroad 353 408 369 394 422 420 512 552 555 563 726
Be}f)?actiec:,nu?odm_i'? umd ncome after 2067 2249 2301 2,223 2252 2574 2854 3294 2528 2604 2741
Total 4,687 5,030 5,527 5,926 5,571 6,174 6,950 1,452 7,215 7548 8,599

(3) Selective

fter deducting.depreciation allowances .but before
&4) otal ?fmtedlqgmgaom tax on the total income of 08
1958 1959
Accruals 1,238
PAyments .....cccovevvievesieieeeeieeennns 1,393 1,382

% § Before providing for depreciation and stock appreciation,

rowdmg
mpanies,
1960
1,550
1,216

21

Includm)ci United Kingdom branches and subsidiaries of non-resident parent companies.

employment tax is included on a cash basis and refunds or premiums are allowed for when they are recened.

tgck a

uding
1961
1.485
1,377

preciation. 1S ac f
ax on distributions made by companies is as t
1962 1963 1964 1965 1966
1,435 1,528 1,825 1,542 2,058
1,563 1.489 1,458 1,486 1,600

ol

1967
2,220
1,949

llows f/ million):
OWS

1968

2,583
2.050
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COMPANIES

Appropriation and capital accounts of industrial and commercial companies (i)

TABLE 29 £, million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Appropnation account
Income
Gross trading profits of companies operating in the _
United Kingdom (2) (3)..oveveveeeseseseeeeesesnee, 3150 3,498 3941 3835 | 3,788 i 4,304 4836 5065 4,780 4,952 5,482
Rent and non-trading income arising in the United
Kingdom plus income from abroad..........cc............ 1,110 1145 1121 1,172 1,258 1333 1507 1,688 1,657 1695 2054
Total 4260 4643 5062 5007 5046 5637 6,343 6,753 6,437 6,647 7536
Allocation of income
Dividend and interest payments:
Dividends on ordinary and preference shares (74 889 1,116 1268 1257, 1,393 1590 1821 1,772 1652 1,669
Other s 249 267 332 378 404 418 498 631 749 805 1,000
Xotdl 1,023 1,156 1646 1661 1811 2,088 2,452 } 2,521 2457 2,669
Current transfers to charities s 12 14 17 19 22 23 25 27 29 31
1 n f
United Kingdom taxes on income plus taxes paid ‘ 1 1 ,
abroad and profits due abroad............. e _ 1,222 1,215 1373 1225 119 1,234 1 1517 1205 i 1660 1,806 2.309
Saving before providing for depreciation and stock |
appreciation plus additions to dividend reserves 2,003 2,258 2226 2,119 2171 2570 2,715 3071 2229 2355 2,527
Total 4260 4,643 5062 5007 5046 5637 6,343 6,753 6437 6,647 7,536
Capital account
Receipts
Saving before providing for depreciation and stock
appreciation plus additions to dividend reserves 2,258 2226 2119 2171 2,115 3,071
Additions to taxX reserves (4) v - v 187 317 104 150 307 ; 22
Capital transfers:
Investment grants.
Other (net) (5)....... 10 15 12 13 16 21
Total 1,894 2,078 2558 2232 2033 2558 3,035 3109 2731 2855 3475
E xpenditure
Gross domestic fixed capital formation. 1,450 1,652 188 1873 1833 2380 2,370 2,288
Increase in value of stocks and work in progress (4) 51 200 660 386 144 335 | 592 4171 211
N vestment abroad o cosets MCWANG M g 48 a6 nK) 16, 01 36i 137 -56 3/ I
Total 1894 2078 2558 2232 2033 2558 3,035 3109 2731 2855 3475
(1) Including property companies but not banks and other financial institutions.
(2) Before providing for depreciation and stock appreciation. X
(3) Selective employment tax is included on a cash basis and refunds or premiums are allowed for when they are received.

(4

36

) These figures relate to all companies since separate estimates for financial companies are not available.
(5) Excluding taxes on capital which have been attributed to financial companies.



Appropriation and capital accounts of financial companies

TABLE 30

Appropriation account

Income

Rent, dividends and interest from industrial and

commercial companies o
Other rent and non-trading income arising in the

United Kingdom plus income from abroad........

Allocation of iIncome

Debenture and loan interest and dividend payments
Other interest payments

Current transfers to charities

United Kingdom taxes on income plus taxes paid
abroad and profits due abroad.........cccooeeeeeernnnnn,

Saving before providing for depreciation and stock
appreciation plus additions to dividend reserves

Capital account

Receipts

Saving before providing for depreciation and stock
appreciation plus additions to dividend reserves

Capital transfers: investment grantsS.......cccccceeeeeeen...
Tnffll

Expenditure
Taxes on capital (2)...
Gross domestic fixed capital formation (2)............

Net acquisition of financial assets including net
investment abroad-------——-——mmmmmmmm e o

\ ) 1lhis represents the contribution of financial companies to the gross domestic product.

1958

— 167

197
624
654

224
134

159

136
654

136

136

136

1959

—181

212
590
621

242
99

150

129
621

129

129

75

o4
129

etc., on the one hand and management expenses on the other.

0 These figures relate to all companies since separate estimates for industrial and commercial companies are not available.
() Including expenditure by life assurance and superannuation funds.

1960

—205

284
705
784

2178
171

195

138
784

138

138

80

o8
138

37

1961

—192

324
753
885

303

204

217

159
885

159

159

96

63
159

1962

—193

317
751
875

334
174

209

156
875

156

156

124

32
156

1963

— 196

324
762
890

356
161

206

165
890

165

165

128

37
165

1964

— 235

416
894
1,075

413
243

232

184
1,075

184

184

154

30
1R

1965

—287

538
1,063
1,314

465
341

2172

233
1,314

233

233

190

42
233

1966

— 325

Sy
1,187
1,439

014
401

280

241
1,439

241

241

235

A
AT

It Is the difference between bank charges,

1967

—315

562
1,299
1,546

576
412

275

280
1,546

280

283

v
271

5
00

COMPANIES

£ million

1968

— 365

6738
1,512
1,825

693
548

321

260
1,825

260

266

17
855

— 106

Z00

commissions,



COMPANIES

Appropriation account of non-nationalised companies ()

TABLE 31

Income
Income arising in the United Kingdom:

Gross tradingprofits (2) (3) (4)..........

Rent and non-trading income........

Income from abroad (5).......cccccvvnnnneee.

Allocation ofincome

Dividends and interest:

Payments: _
Debenture and loan interest......

Dividends on preference shares

Dividends on ordinary shares......
Co-operative society dividends

Interest on building society
shares and deposits..................
Other interest paid by banks, etc.

Additions to dividend reserves-—-

Current transfers to charities..............

Profits due abroad net of United
Kingdom taX (3).cccceeeieeeeeeennnnnnn,

United Kingdom taxes on income:
Payments on profits due abroad
Payments on other income.........
Additions to reserves on profits

due abroad -....cccccceeiiiiiiiin e,
Additions to reserves on other
tnrnme

Taxes paid abroad .............. —————-.

Balance: undistributed income after
taxation but before providing for
depreciation and stock appreciation

1958

2,847
739
3,586
960
4,546

77
106
670

29
108
104

1,124

69

13

158

67
894

17

— 135

353

1,986
4,546

\* 3} rtu cCuUllipmUTCd tlrv di=* iiaw»v/»iM»ww v 4

(2) Before providing for depreciation and stock appreciation.

1959

3,164
122
3,886
986
4,872

89
106
787

59

115
75

1,231
137
15

187
77
845
32

—211
408

2,151
4,872

1960

3,561
837
4,398
949
5.347

100

no
1,015
58
127
134
1,544
60

17

179

91
>88

40
266
369

2,193
5,347

1961

3,510
902
4,412
975
5,387

113
115
1,155
S/
149
159
1,748
55

19

143

119
655

124
394

2,134
5.387

1962

3,487

897
4,384
1,073
5,457

149
117
1,152
o4
172
137
1,781
77

21

159

131
809

—115
422

2,170
5,457

1963

3,982

911
4,893
1,149
6,042

164
117
1,295
52
184
128
1,940
154

24

190

118
122
39
—o1

420

2,486
6,042

(3) Including United Kingdom branches and subsidiaries of non-resident parent companies.
(4) Selective employment tax iIs included on a cash basis and refunds or premiums are allowed for when they are received.

(5) After deducting depreciation allowances but before providing for stock appreciation.

38

1964

4,451
1,046
5,497
1,296
6,793

177
122
1,484
50
211
186
2,230
43

26
227
135
o574

73

220
512

2,753
6,793

1965

4,629
1,214
0,843
1,452
7,295

205
119
1,694
50

265
260

2,593

28

247

163
500

—19
552

3,226
7,295

1966

4,342
1,335
5,677
1,417
7,094

294
115
1,644
47
311
311

2,(22

30
210
198
476

—69

541
595

2,480
7,094

1967

4,575
1,452
6,027
1,450
1,477

371
111
1,556
41
370
321
2,770
42

32

222

160
831

—21
306
563

2,572
1,477

X million

1968

5.107
1,674
6.781
1.766
8,947

474
98
1,629
40
455
411
3,107
40

34

319

132
933

72
445
726

2,139
8.547



COMPANIES

Trading profits by industry

TABLE 32 £ million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967

Gross profits of companies operating in the
United Kingdom (i)

nnd fisiXItlff 5 5 5 7 / 4 10 10 9 9
19 22 25 26 27 32 41 44 39 42

Manufacturing:
dnnlc and tobacco —................... 340 358 380 405 425 474 457 488 477 496
Chemicals and allied industries........c...c.......... 249 282 319 300 305 331 399 421 396 419
IVletal manufacture ..o e e, 217 265 315 269 224 241 261 303 285 253
Engineering and electrical goods .................... 428 451 478 486 496 538 660 630 620 649
Shipbuilding and marine engineering............ 32 30 22 21 12 10 11 11 11 12
ITRDRTR 176 203 204 148 169 227 239 247 221 234
Metal goods not elsewhere specified.............. 112 105 130 126 119 125 158 172 162 157
124 167 185 170 170 218 182 192 173 173
Leather, leather goods and fur.......ccc........... I 11 11 9 9 10 12 13 11 11
Clothing and footxs'ear 44 53 63 56 50 59 59 65 58 55
Bricks, pottery', glass, cement, etc................... 74 90 106 105 101 108 147 131 119 129
Timber, furniture, etC. ......cceeeviiiviirieeeeeceeee e 20 24 28 24 25 29 37 37 32 32
Paper, printing and publishing..........ccc..cou...... 138 153 182 161 170 183 216 225 209 216
Other manufacturing Industries........cccceeee..... 45 53 65 63 62 75 95 01 88 88
Total.......... e e e e e e s rr e e, 2,006 2,245 2,488 2,343 2,337 2,628 2,933 3,026 2,862 2,924
CoNStruCtion -------===mmmm oo 111 116 133 138 152 181 233 230 213 197
Gas, electricity' and water 10 18 27 27 18 19 25 26 28 23
Transport and communication..........ccccvveeeeeennnnn, 193 195 232 219 241 266 272 300 2173 259
Distributive trades e 519 571 637 646 680 771 855 870 861 846
Insurance, banking and finance (2).....ccccccouu...e. 482 482 566 636 662 695 792 927 990 1,085
Other services .l C e 146 185 206 211 184 263 268 279 261 288
Adjustments Coe —508 —522 —583 —610 —713 — 754  —828 —934 —1,081 —1,036
Total.ceeee 2,983 3,317 3,736 3,643 3,595 4,108 4,601 4,778 4,455 4,637

Net profits of companies operating in the
United Kingdom (3)

Forestry and fishing —1 —1 2 i 1 1 1 1
Mining and quarrying------------========= —=mmeme -~ 12 13 13 14 13 16 20 21 23 26
Manufacturing:
Food, drink and toharen 273 282 293 312 315 345 316 333 352 389
Chemicals and allied industries.........ccuu...... 134 183 206 162 162 157 179 202 231 258
Metal manufacture......_ e . 135 166 201 136 85 82 89 126 160 149
Engineering and electrical goods................... 327 335 348 323 328 346 425 376 432 470
Shipbuilding and marine engineering............ 23 20 12 12 4 _ 1 3 y, 5
i . 134 136 135 62 78 92 102 115 82 91
Metal goods not elsewhere specified 85 79 99 91 82 83 105 113 117 115
T Mtilcs 82 119 126 108 107 124 100 103 111 121
Leather, leather goods and fur........ 5 9 9 6 7 7 9 9 8 8
Clothing and footwear 36 44 53 45 39 46 44 49 46 45
Bricks, pottery, glass, cement, etc.................... 51 64 74 69 57 63 84 59 63 76
Timber, furniture, etc. 14 17 20 16 17 18 23 24 20 20
Paper, printing and publishing I 99 no 135 108 112 114 135 140 141 156
Other manufacturing industries............ . 28 36 43 39 36 40 55 54 54 57
Total ..o 1,426 1,600 1.754 1,489 1,429 1,517 1,667 1,706 1,819 1,960
Instruction_______ ----ememememeees 79 76 85 81 92 102 130 123 124 111
Oas, electricity and water ,, 2 5 13 7 5 12 10 11 10
Transport and communiration 7 6 37 A4 51 75 20 13 S 8
Uistnbutive trades o 404 448 496 487 504 553 610 616 610 629
Insurance, bankinc and finanri® f2t 475 473 553 621 643 670 752 883 946 1,044
Other services 114 144 156 156 120 177 177 178 161 190
Adjustments ------- e e rererrererreees s reeaees i —508 — 522 583 — 610 713 __754 828 —934 -1.081 —1.036
Total .. ... 2011 2242 2523 2291 2144 2356 2561 2617 2,622 2943

b . i\{i uvpic_i;iuuuil (UJU dIUCK
(2) Including net receipts of interest.

() Net profits are equal to gross profits less the statutory depreciation allowances granted for purposes of tax assessment.
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TABLE 33

Revenue
Sales: _
Revenue sales outside sector..........

Revenue sales inside sector...............
Sales to own capital account ..........

Expenditure
Wages, salaries, etc......ccoovveeeeiniiiiinnnnnen.
Purchases of goods and services ........
less Increase in value of stocks and

Taxes on expenditure:
R L =

Motor vehicle, catering licences, etc.

Balance: gross trading surplus and
rent before providing for deprec-
lation and stock appreciation..........

TABLE 34

1958

2,559
450
137

3,150

1,387

1,391

— 33

360

3,150

VI.

1959

2,613
415
158

3,191

1,364

1,374

—10

414

3,191

Appropriation account

1960

2,718
435
171
121

3,445

1,415

1,402

11

565
3,445

1961

3,147
490
239
143

4,019

1,690

1,606

673

4,019

Operating account

1962

3,479
522
268
148

4,417

1,845

1,728

781

4,417

PUBLIC CORPORATIONS

1963

3,670
545
289
143

4,647

1,907

1,763

31

881

4,647

1964

3.953
235
316
131

4,935

2,001

1,911

—12

969

4,935

1965

4,171
531
349
152

5,203

2,115
1,983

1,037
5,203

1966

4,383
0952
352
158

0,445

2,193
2,117

1,094
5,445

1967

15,537

370
185
6,092

2,371

2.519

—82

1,187

6,092

£ millioa

1968

6,913
369

198
7,080

2,623

2,958

—23

109

1,404

7,080

£ million



PUBLIC CORPORATIONS

Capital account

TABLE 35 £ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Receipts
Undistributed income before provid-
Ing for depreciation and stock app-
164 179 302 357 430 540 598 644 652 667 800
Additions to interest and dividend
resen”es------- — Pariivim LS — 23 40 10 13 17 16 24
Additions to tax reserves ................. —5 —3 4 —25 —2 —3
Capital transfers (net):
On writing-off debt...coes evcvien, — 10 432 525 33
Other.ur v, 8 8 10 10 11 1 16 68
Tramactions infinancial assets
Loans from central government (net):
On writing-off debt....ccccovvevivinnnene, — 10 957 —473 — 17
Other 576 616 483 542 492 432 577 667 843 1,163 1,093
Stock issued less stock redeemed:
On transfer of liability to central
government........cccooeeeeiiiiiiiiinnnne, - — 1,444 — 52 — 16
Other 1 —5 3 —2 5 — 12 —2 13
Total 730 806 800 911 897 967 1,193 1,344 1,486 1,858 1,990
Expenditure
Gross domestic fixed capital for-
694 758 788 905 933 1,024 1,187 1,293 1,455 1,662 1,639
Increase in value of stocks and work
In progress 33 10 11 2 —31 12 5 41 82 23
Transactions in financial assets
Net lending to private sector............... —1 8 —12 4 9 29 38
Net lending and investment abroad.... 7 2 7 9 8 5 7
Cash expenditure on company securi-
ties, etc. (net) t ‘ 1 10 20 5 1)
Net acquisition of other financial
aSSels --------mmmmmmmmmmmmmooooes 30 15 2/ — N4 — 36 —2 23 — 47 75 228
Total 730 806 800 911 897 967 1,193 1,344 1,486 1,858 1,990

41



PUBLIC CORPORATIONS

Analysis of appropriation accounts by industry

TABLE 36
1961
Income
Gross trading surplus before provi- Fuel and power. 391
ding for depreciation and stock Iron and steel 13
appreciation Transport and communication ... 235
Housing and new town corpora-
tions 6
Other corporations.......ccccveeeeee... :
7/otal 645
Rent and non-trading income Fuel and power 19
Iron and steel.........ccocoon e, 3
Transport and communication _ 13
Housing and new town corpora*
tIONS it i 13
Other corporations 22
Total 70
Income from abroad Fuel and power.....cccevveeeees eeenen,
Iron and steel ...,
Transport and communication ... 4
Housing and new town corpora-
LIONS oo cricsa o
Other corporations 4
Total .. et sonasssessonses oesano 1o 8
Total Fuel and power . ..o, B 410
Iron and steel....oocceeeiiiiie e, 16
Transport and communication 252
Housing and new town corpora-
tIONS o i i, 19
Other corporations 26
Total 723
Allocation of income
Provision for interest and dividends Fuel and power _ 178
Iron and steel........cccoeee e, 4
Transport and communication 142
Housing and new town corpora-
Lo n e eummeta i seesis s e st besssss ot ssssssse e e srssies 17
Other corporations........cceeeveeee oo, 15
Total s o e 356
Provision for United Kingdom taxes Fuel and power.....oooveeeceeenn onne, .
on income Iron and Steel..oooeeeeriiiiiiiiiniiee, 5
Transport and communication 1
Housing and new town corpora-
Other corporations.......ccocveeeeeennn. . 4
Total e i e e 10
Balance: undistributed income before Fuel and power.................. e e 232
providing for depreciation and stock Iron and steel.................. JRTTRTRR {
appreciation Transport and communication 109
Hoysing and new town corpora-
tionNs ... . i 2
Other corporations......cceeeeuvrunenne, 4
Total i T 357
Total Fuel and pOWEer.....meeeeeerereeee 410
Iron and steel.....ccovveviiviciiiis e, 16
Transport and communication 252
Housing and new town corpora-
o n s e e smosossismeamssor o0 son o 19
Other corporationsS.....cccevevevnnee.. 26
sosasossines ronsosineseasan . ot s s 723

42

1962

469
265

751
20
16

14
19

73

489

285

20
31

832
193

10
163

19
14

399

296
121

14
430
489

285

20
31

832

1963

529
315

—10
846
22

15

16
10

65

345
196

540
551
332

22

918

1964

559
12
346

~ ~

931
23
16

18
13

/1

582
13
365

25
25

1.010

227

139
24

406

395
221

598

582
13
365

25
25

1.010

1965

592
13
370
12
995
25
18

20
20

84

617
14
390

28
38

1,087

240
148

217
12

436

s

377
241

644

617/
14
390

28
38

1,087

1966

601
12

416

1,049
25
20

22
25

93

626
13
438

31
42

1,150

2172
161

30
21

492

354
276

16
652
626

13
438

31
42

1.150

£ millioD

1967

646
46

429

10
8

1,139
26

1

19

24
217

97

672
47
450

34
42

1,245
318
17
178

35
23

o/l

354
30
270
14
667
672
47
450

34
42

1,245



TABLE 37

Receipts _
Undistributed income before pro-

dding for depreciation and
stock appreciation

Capital transfers (net)

Loans from central
(net)

government

Stock i1ssued Uss stock redeemed

Total

Expenditure

Gross domestic
formation

fixed capital

Increase In value of stocks and
work In progress

Net acquisition of other financial
assets including net investment
abroad Uss additions to tax and
Interest and dividend reserves

Total

(*) Including financial transactions on writing-off debt.

Analysis of capital accounts by industry

Fuel and power.....ccccceeeeeeeennnnn,

Iron and steel
Transport and communication........
Housing and new town corporations

Other corporationS.......ccccccceeevvvnennnn.
Total

Fuel and power.....ccccoviiieciieeecee,
lron and steel......cccc,
Transport and communication ........
Housing and new town corporations
Other corporations ..........ccccceeveeeeennnnn,

Total

Fuel and power......cccoevees e, :

Iron and steel......cccoveeiiiiiieee,
Transport and communication........
Housing and new town corporations
Other corporationsS........ccccccevvevvvvnnnnnn.

Fuel and power ...t civiiieeees o
Iron and steel........cccooveeiiin e,
Transport and communication........
Housing and new town corporations
Other corporations ......cccccceeee ceveeeeennnn,

Total

Fuel and pOWer......oenii i,
Iron and steel...........cooves e,
Transport and communication ........
Housing and new town corporations
Other corporations .......cccccccevveivvnnnnnn.

Total

44444444444444

Fuel and power.... ..ccccoceiviiiiis crvnee, :
Iron and steel..........ccoovvii e,
Transport and communication ........
Housing and new town corporations
Other corporations.......ccocceeeeviiviennennn,

Fuel and powWer....... coeeeee i,
Iron and steel.......cccoo i,
Transport and communication ........
Housing and new town corporations
Other corporations .............cccceeevnnnnee,

Fuel and power........cccooviiiiiiiivvnnnnnen,
Iron and steel........ccoe
Transport and communication ........
Housing and new town corporations
Other corporations .......cccccccoeecvvvennenn.

Total

Fuel and pOWEer.... o vvevveeeiieee,
lron and Steel....coovvve i,

Transport and communication ........
Housing and new town corporations
Other corporations .......ccccceeeeeeeiinnnee,

See Table 35.
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1961

225
186

462
82
294
29
37

904
496
76
297
29
905
—10
15

— 24
— 18
30
—10
462
82
294
29
37

904

1962

296
—2
121
1

14

430
7

- 10(1)

1

18(1)

269
48

135(1)

31
—1

482(1)

- 4
—1

—

568
46
265
32
14

925

591
39

296
36
11

933
12
— 14

568
46
265
32
14

925

1963

442(1)

305
19

1.011(1)

37
17

1,389(1)

A

662
19

194
39

16
930
668

8

298
39

11
1.024

—29

—31

23

-1,445(1)

-1,441(1)

-95(1)

-63(1)

662
19
194
39
16

930

PUBLIC CORPORATIONS

1964

355
221

17
598

10
419
115

782
11
335
49

1,183

783

337
53

1,187
14

782
11
335
49

1,183

1965

377
A
241
1

21

644

424(1)1
110(1)f

2

536(1)
44(1)

1

95(1)

o4

194(1)

5

-52(1)

=77 (1)

850
5

394
55
23

1,327

844
3
379

60
7

1,293

12
16
29
850
394
55
23

1,327

1966

354
276

610
158
71
843
—12

—12
961
434

72
22

1,494

986
386
70
1,455
23

16

41

N 8
32

14

961
434
72
22

1.494

£ million

1967

354
30
270

14
667
10

16

755
75
210
97
26

1,163

1,117
109
480

96
42

1,844
1,062
36
471
82

11
1,662
69

12

82

— 14
72

14
31

100

1,117
109
480

96
42

1,844



Vn. CENTRAL GOVERNMENT INCLUDING NATIONAL INSURANCE FUNDS

TABLE 38

Recelpts
Taxes on income:
Income tax......... et
SUIMAX e e
Profits taX ...ooccccoovviiviinnenneennn, s
Excess profits tax, excess profits
levy, gtc......
Corporation tax............ :
less Overspill relief.

Total

Taxes on expenditure: _
Customs and excise duties:

Wines and SPIFitS......ccccoveeeeiiinnnnn.
TobAaCCO .covveeiiiee e,
Hydrocarbon oils (¢).....ccccecc...

Protective duties........cccoveniinnnne,
Temporary charge on imports .-.

Purchase taX (*)..cccccccovviiinennnnennnn,
EntertalnmentS...cccceveeeeveeeieeeenn,
Television licence .......... T TTTTTR
Television advertisement ............
Betting........ooooeviiiiiiieieeeeeeeeeeee,
Other

Total..

Motor vehicle licence duties (*)

less Export rebates

Selective employment tax................

Stamp duties ..o,

Post Office contribution to the
EXCheqUer e,

Broadcast licence revenue retained
by Exchequer

Television contractors: additional

PAYMENTS....cviiiiiiiiee e,
MISCellanN@OUS. ...

otdl

National insurance contributions
National health contributions......
Redundancy Fund contributions

Gross trading surplus (2) (3):
Post Office (excluding Savings

Rent (*): N

Temporary houses and Forces
married quarters
Other

Interest and dividends, etc.:
On loans to local authorities
On loans to public corporations.

(1) Before deducting Export rebates.

1958

2,125

255
159
737
341
110

497
16
34
34
2,192

106

61

23
2,390

760
99

95
18

124
76
77

3

6,438

1959

2,328
169
258

2,158

226
171

768
371
126
501
10

37

32
2,250

112

93

23
2,486

784
113

99
17

10
70

123
97
94

6,651

Current account

1960

2,285
178
260

2,125

220
180
818
401
154
510

11

41
29

2,366
125

94

28
2,620

795
118

111
18

10
79

123
136
/8

6,813

(2) Before providing for depreciation and stock appreciation.
(3) Excluding Post Office from April 1961.

(4) Before providing for depreciation.

1961

2,565
196
315

3,078

241
200
858
480
151

521
12

40
33

1 2,540

141

97

32
2,812

930
142

27
19

10
91

124
185
95

7,513

44

1962

2,846
230
378

3,455

257
210
879
547
148
571

13

36
18

2,687
164

95

33
2,980

1,034
163

17

101

124
252
121

8,251

1963

2,823
174
387

3,385

257
225
894
Y
153

565

29
10

2,121
181

92

38
3,033

1,138
165

17

123
241
97

8,296

1964

2,941
179
407

3,928

292
267
942
640
183

26
633

33
15

3,034
194

83

3,359

1,275
169

24

125
291
100

8,967

1965

3,374
184
465

4,024

332
285
1,000
771
176
167
647

33
14

3,425
239
N7

76

19
44

3,758

1,518
166

24

142
304
124

10,156

1966

4,120
210
135

23
—38
4,450

361
314
1,029
856
182
133
686

43
13

3,617
270
—96

299
/8

21
46

4,237
1,620

166
18

15

171
368
134

11,276

1967

3,666
279
40

1,165
—>58
5,092

390
335
1,038
949
198

748

69
11

3,729
289
—93

434
92

24
52

4,529
1.712

164
33

16

203
400
133

12,375

£ million

1968

4.168
220
12

1,283
—36
5,649

395
382
1,083
1.081
224

971

97
12

4,242
385

619
118

26
62

5,392
1,947

179
41

30

235
509
118

14.192



CENTRAL GOVERNMENT

Ccurrent account

(‘) For detail see Table 46.
(2) For detail see Table 41.

( ) Excluding payments to non-residents which are shown separately in this table

T) Assistance grants up to 26 November 1966.

(5) For detail see Table 42.
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table 38 (continued) £ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Expenditure
Current expenditure on goods and
services:
Military defence 1,466 1,512 1,583 1,683 1,804 1,849 1,928 2,062 2,150 2,335 2,368
Civil defence — 8 9 9 9 9 10 10 9 9 12 7
External relations ............. S 49 54 58 62 66 73 80 90 93 101 106
Roads and public lighting........ 16 17 18 18 20 24 24 24 29 28 26
Transport and communication 13 15 16 16 16 16 17 13 13 16 16
Employment sers’ices................ 19 20 22 22 22 23 25 30 32 37 40
Other industry and trade......... 18 20 22 26 32 35 36 52 66 95 128
Research 43 53 65 77 85 90 88 84 90 96 96
Agriculture, fishing and food ...... 27 29 32 33 35 36 39 41 43 48 58
Police and prisonS......cccccccvvivvvnennen. 18 20 23 25 26 29 33 34 38 44 50
Parliament and law courts ............. 10 11 12 14 15 16 18 20 22 25 29
National health service................... 632 683 147 800 823 875 047 1,056 1,157 1.269. 1,373.
Milk and welfare foods.................. 26 28 28 30 30 34 37 41 44 C43."
Social security benefits................... 65 74 76 79 88 92 106 109 118 147
Finance and tax collection............. 86 97 102 106 111 113 115 131 142 164 183
Records, registrations and surveys 7 8 8 9 9 11 11 12 13 15 16
Other 66 83 70 83 72 45 51 56 70 62 75
Total 2,569 2,733 2,891 3,092 3,263 3,371 3,565 3,864 4,129 4,525 4,761
Subsidies:
Housing (1) 81 86 89 91 88 88 92 102 108 121 142
Agriculture and food 266 246 245 311 328 294 244 237 208 247 258
Nationalised transport under-
takings 115 137 141 136 123 142 142 166 151
Other transport and communication 6 6 5 3 2 1 2 14 17 21 23
EmplojTnent premiums.................... - - 152 191
Assistance to coal industry.............. - - - - 1 23
Other .. 3 3 2 2 2 3 4 2 6 5 13
Total 356 341 456 544 561 522 465 497 481 713 801
Current grants to personal sector:
Post-war cred Its-------------=-=-------- 18 62 25 18 54 30 17 18 17 17 20
Education:
Scholarships and maintenance
allowances 5 5 5 7 12 13 14 15 16 16 18
Grants to universities, colleges,
pir 35 39 47 47 62 77 95 114 136 148 165
Grants to other private non-
_profit-making bodies............ 17 19 22 23 24 23 26 30 33 37 45
Child care ------------- 2 2 2 2 3 3 3 3 4 4 5
Social security benefits:
National insurance (2) (3).......... 912 987 992 1,125 1,213 1,413 1,497 1,775 1,894 2,084 2,362
War pensions and service grants(3) 95 93 90 95 96 100 104 111 112 111 121
Non-contributory pensions......... 15 13 12 10 9 7 6 5 4
Supplementary benefits (4) ........ 121 141 172 169 187 218 225 241 277 392 421
Family allowances . 129 133 136 140 140 146 149 152 155 161 270
Employment services......... 5 5 5 5 5 6 7 g 29 48 61
Other 20 19 21 26 27 33 38 41 49 59 66
TOtaI ............................................ 1’374 1’518 1’529 1’667 1’832 2,069 2,181 2’513 2,726 3’077 3’554
Debt interest......... - 780 774 861 897 878 934 942 973 1,043 1,113 1,249
Current grants to local authorities (5) 660 711 780 828 926 1,031 1,159 1249 1481 1,706 1,899
Current grants to overseas countries ’ ’

and international organisations 69 73 84 108 110 120 151 162 163 167 155
National insurance benefits and war

pensions paid to non-residents....... 8 9 10 10 11 12 12 15 17 21 73
Total current expenditure 5,816 6,159 6,611 7,146 7,581 8,059 8,475 9,273 10,040 11,322 12,442
Balance: current surplus before pro-

viding for depreciation and stock

APPreCIATION ...cccvviiiieri e 622 492 202 367 670 237 492 383 1,236 1.053 1.750
Total... 6438 6651 6813 7,513 8251 8296 8,967 10,156 11,276 12,375  14.192



CENTRAL GOVERNMENT

TABLE 39

Receipts
Current surplus before providing for
depreciation and stock appreciation
Taxes on capital(l).....cooveriiriiiinnnn.

Transactions in financial assets

Proceeds of iron and steel disposals...
Receipts from certain pension ‘funds’
(NET) et e e
Northern Ireland central government:
Net sales of securities........cooeeeeee.n.
Increase in other debt.,.......cccvvvee.

Adjustment for purchase tax............
Adjustment for subsidies ...... s
Import deposits .......... e ——
Transactions In marketable securities
on acquisition of the capital of
certain undertakings .........ccocceeeee,
Borrowing for redemption of govern-
ment guaranteed stock.....................
Miscellaneous financial receipts (net)
and changes in cash balances.........

Borrowing requirement (Netbalance):

Increase In net indebtedness to
Bank of England, Banking
Department.......ccccceceieiinieee,

Increase In notes and coin In
circulation

Increase In non-marketable debt:
National savings.........ccoceeeeeerinnnee.
Tax reserve certificates................

Receipts from market transactions:

trills
Government and government
guaranteed securities................

Directborrowing (net) from overseas
governments and institutions:
Borrowing from overseas govern-

less Repayments to overseas
governments........cccooeevveennnn, e
Increase in holdings of interest-
free notes by the International
Monetary Fund
less Capital subscriptions to the
International Monetary Fund
and European Fund ..............
Other
E.E.A. loss on forwards (2)..............

Uss Increase in gold and currency

(¢) For detail see Table 48.
(2) See notes on page 100.

1958

622
182

33

—35

42

178
23

47
132

—60

—10

—271
80
875

1959

492
212

21

63
85

357
—25

95
—305

37

— 183

97

—236
35

136
156
925

1960

202
236

22

164
123

283
35

148

— 72

— 151

—175
307
880

1961

367
259

87
52
11

—12

—92

91
97

145
6

— 178
—218

18

—82

373

—30
220
902

46

Capital account

1962

670
266

10
46
12

—15

TM.

o5/

—253

133
—56

—269
599

—379

184
— 179
923

1963

237
308

1,402

73

—32
154

185
—59

24
—137

--45

53
148
2,263

1964

492
308

18
56

13
— 14

19

68
157

209
—37

—375
—114

—36

359

70

122

423
1,340

26

1965

883
290

52
14

“halke

52

— 48

152
193

—28
—106

—39
222

—16

496

—31

—246

597
1,846

1966

1,236
315

13
—29

44

148

—202
79

—10
217

ol

N4 8

159

—175
—24

282
521
2,125

1967

1,053
339

—19
152

N3
36

393
529

88

")

—32

(2)

170
—105
319
U34
3,065

£ million

1968

1,750
439

72

— /3
"l

4

59

128
186

—93
21

548
—506

98

526

28
—251
114
755
3,137



TABLE 39 (continued)

Expenditure
Gross domestic fixed capital formation
Military defence........ccccoviiiiiinnnnnnnnn,
Civil defence......ccooeeeeieiiiiii,

Other industry and trade................
Research---------- e —
Agriculture, forestry and food
National health service............
Police and prisons.....................
Other sennces......cccccceeeeeeeennnne,

Total

Increase in value of stocks
Trading bodies (M) _.......
Strategic stocks....... ........

Total _

Capital transfers:
Capital grants to private sector (2);
Grants to universities, colleges.

Town and Country Planning
compensation.........cccoeeevvvvneennn..
War damage compensation..........
Investment grants.................ooe
Other-.ee e, reeas
Capital grants to local authorities (3)
War damage compensation..........
Other....oocceeee.... :
Capital grants to public corpo-
rations (4):
On writing-off debt................. ...
Investment grants.....................e.
Other

Total

Transactions in financial assets
Net lending:

Net lending to private sector:
Industry and trade...............
Building societies.................
Housing associations...........
Other

Net lending to public sector:
Local authorities....................
Public corporations:

Loans written-off......................

Transfer of liability for stock...
Other.

Net lending to overseas sector:
Loans to overseas governments ..
less Repayments by overseas

governmentsS......occceeveeneeeeeinnen.
Drawings from United Kingdom
subscriptions to international

lending bodies.....coccervinnnnnen,
Other.....ccc.........

Total net lending

Cash expenditure on company secur-
ItIes (Net) ..o,

Steel compensation: issues of stock..

N w A me Auat

1958

5/
30
91
13
26
10
245

—13

15

18
23

97

—31

576
21
—37

17

541

875

Ires

(2) For functional analysis see Table 50.
(3) For functional analysis see Table 43.
(¢) For analysis by industry see Table 37.

1959

44
42

90
17

30
14
252

—16
—10

98

&~ OO w

—35

616
48
— 176

21

'585

1 925

Capital account

1960

32

40

98

21

32

16
256
12
—29

— 17

22

O w

39

117

483
6l

19

524

880

1961

2

1

25
51
34
23
38
26
17

16

21

~ W

39

22

34
46

21

542

61

— 109

556

902

47

1962

20
73

23
46
31
215

19

12

37

o

53

10

163

43

—35
—10
492
62
—15
1
—4
533

923

1963

19
2
79

21
50
31
225

18

10

ol

432

599

n87

1,444
432

66

— 14
5

—3
1,429

2,263

1964

25
108

21
65
35
281

20

17

60

202

Sy
84
—19

840

1,340

CENTRAL GOVERNMENT

1965 1966 1967
18 29 41
3 2 2
112 123 139
8 6 5
8 10 15
19 20 19
5 5 5
79 90 112
6 6 7
40 42 47
208 333 392
24 27 29
1 —2 2
23 25 27
76 84 79
3 2 2
- 203
80 81 106
1 1
76 81 113
525 —
A
2 2 2
763 251 509
43 15 5
—2 4 2
6 5 5
2 2 3
455 546 398 589
— 525
52
667 843 1,163
74 94 87 90
—24 30 —26 30
16 10 18
—2 2 2
762 1483 1,653 1,757
33
484
1,846 2,125 3,065 3137



CENTRAL GOVERNMENT

Current account of central government excluding National Insiu'ance Funds
TABLE 40 | milUon

48



CENTRAL GOVERNMENT

Current account of National Insurance Funds

49

TABLE 41 £ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
t -
Receipts ! |
Contributions from employers: |
H.M. FOICES..imieemeoeereeeeeeseeeseresene. 11 10 9 10 12 13 13 16
Other insured persons 366 382 389 461 782 839 885 1,008
____________________________________________ 377 392 398 471 522 575 645 794 852 898 1,024
Contributions from insured persons:
H.M. FOICES..cooieeeeeeeeeeeeeeeeeeeeeen, 8 7 6 7 12 12 12 15
Other employed persons................. 337 347 352 410 645 673 721 817
Self-employed persons 32 33 34 37 52 59 62 71
Non-employed persons..................... 6 5 5 5 6 8 7 7
383 392 397 459 508 556 622 715 757 802 910
Pa>inents in lieu of graduated contri-
butions ... ‘... 8 9 11 12 13
Grants from central government —.... 149 211 190 187 201 226 235 292 306 310 366
Interest ..... e, 60 62 64 67 68 68 70 73 76 76 73
Total ............. - 969 1,057 1,049 1,184 1,303 1,432 1,580 1,883 2,002 2,098 2,386
Expenditure
Current expenditure on goods and
senices 41 48 48 50 54 62 65 71 4 80 90
Current grants to personal sector:
Retirement pensions..........ccccceeuueee. 605 661 679 769 816 930 1,022 1,204 1,281 1,351 1,554
Widows’ benefits and guardians’
allowances 57 62 67 79 133 144 150 158
UnemplojTnent benefit.................... 49 51 35 36 55 65 127 134
Sickness benefit-----------———=cceeee—- 131 140 135 154 247 266 314 359
Maternity benefit 20 20 21 24 36 36 35 39
Death grant 5 5 6 6 8 8 9 11
Injury benefit 17 18 18 20 34 33 33 35
Disablement benefit-........ccccun..... 25 27 28 33 51 54 58 64
Industrial death benefit............... 3 3 3 4 7 7 7 8
Total—........ S e, 912 987 992 1,125 1,213 1,413 1,497 1,775 1,894 2,084 2.362
Current grants abroad...................... 2 3 4 4 8 10 14 16
Balance: current surplus.................. 14 19 5 5 31 —48 12 29 24 —80 — 82
Total _ 969 1,057 1049 1,184 1303 1,432 1580 1,883 2,002 2,098 2386



vm. LOCAL AUTHORITIES

Current account

TABLE 42 £ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Recelpts
Current grants from  central
government:
Grants not allocated to specific
SEIVICES..ccives eeeereeeernns v 114 410 594 632
Civil defence........ccovveveecviiciciee 4 4 4 5
Roads and public lighting................. 26 26 28 30
Agricultural services........ccccceeuvenen.. 2 2 1 1
POlICE.c.cceieiiice s e, 50 56 59 68
Administration of justice 4 5 5 6
Fire Services.................. — 6 2 1 -
Social services:
Education (*).................. 406 183 7 75
National health service 32 13 3 1
Child care.......cc.......... . 9 4 1 1
Other specific services..... ! 6 4 9
Total 660 711 780 828 926 1,031 1,159 1,249 1,481 1,706 1.899
RATES..ciiieieeeeeeeeeeeee e, 650 714 771 831 1,014 1,096 1,228 1,473 1,568
Gross trading surplus (2)..... 42 48 50 50 61 67 72 76 81
Rent (3):
Dwellings......ccccccoeevveeeennen, 198 211 229 252 449 504
Other land and buildings 76 84 93 104 214 238
Interest, etc...... 28 34 37 40 89 93
Total 1,654 1,802 1,960 2,105 2,330 2,575 2,844 3,152 3,614 4,007 4,383
Expenditure
Current expenditure on goods and
services:
Civil defence.......ccocceveeviecviieeeciiciie, 5 5 5 6 9 10 10 10 5
Roads... 99 104 109 121 158 172 184 194 191
Public Ilghtlng 17 18 18 20 21 22 24 23 24
Employment services.... 4 4 4 4 5 6 7 2 7
Agricultural services.... 3 3 3 3 3 3 3 4
Environmental services:
Sewerage and refuse disposal....... 13 79 85 95 103 111 122 138 155 178 196
Public health services................. 17 18 19 21 23 25 27 30 34 40 44
Land drainage and coast pro-
tection ....... g ........................ p ..... 8 9 9 10 1 12 12 14 15 1/ 17
Parks, pleasure grounds, etc ........ 29 30 32 36 40 42 46 52 ?j Sg gg
Libraries, museums and arts.......... 18 19 21 24 26 28 31 36 oat oo
Police..... 103 no 116 139 147 161 174 190 219 e %
Administration of jUStlce 9 10 10 12 13 15 17 19 5235 ‘ o
Fire services .............. 26 27 29 32 36 39 43 47
Social services:
Education....cooeevvvvveennn, 548 602 655 712 800 875 937 1,052 1,175 1,295 1%3
National health service 62 67 72 79 86 94 102 1412 1%2 122 o
ocal welfare services. 21 23 26 29 33 36 40 1 28 c3
Child care.- e 22 22 23 26 28 30 33 37 99 115 115
School meals and m||k 52 54 57 62 68 70 77 86 P ™ 0
Rate collection .............. — 2 Z 2 12 l} l:'-% 1% 12 : 6 5
Dty Fegistrations and surveys 51 5 s e 60 73 8 101 115 122
Total . 1181 1268 17357 1497 1,657 1813 1947 2179 2443 2721 294l
Housing subsidies 29 28 31 42 39 38 45 67 75 /8 85
Current grants to personal sector:
Scholarships and grants to 130
universities, colleges, etc.............. 33 37 40 44 Z 03 £ 83 log 12:2% 3
Legal aid—................ TR — 1 1 1 1
Debt interest: 171 203 235
124 123 123 124 124 123 125 142
8?hégans from central government 7 159 ™ 11 240 569 320 380 429 468 543
3,595 3,937
Total current expenditure 1484 1595 1715 1919 2113 2307 2513 2899 3,226 ’
Balance: current surplus before pro-
viding for depreciation and stock 412 A46
appre?ciation p 170 207 245 186 217 268 331 293 383
4,383
Total 1654 1802 1960 2105 2330 2575 2844 3152 3,614 4,007

(>) Including grants for school meals and milk.
(2) Before providing for depreciation and stock appreciation,

(3) Before providing for depreciation.



table 43

Receipts A At
Current surplus before providing tor

depreciation and stock appreciation

Capital grants from central govern-
ment ().
Roads and public lighting................
Harbours, docks and aerodromes ..
Housing (") e
Environmental services:
Water, sewerage and refuse
disposal ..........ccccevivvnnnnnn,
Land drainage and coast pro-
tection
Fire service— ™
Education P)
Other.............

Total

Net  borrowing  from central

government.....................
Other identified borrowing (net)........

Miscellaneous  financial receipts
(net) and changes in cash balances

Total

Expenditure

Gross domestic fixed

formation:
Civil defence-.......oovveviiiiiciieeinn,
Roads and public lighting...............

Trading services (4):
Road passenger transport............
Harbours, docks and aerodromes

capital

Other-------------— e
Agricultural sen’ices ..............cuveee,
o (01U 5] [ [0 N 02 ISR
Environmental services:

Sewerage and refuse disposal......

Public health services..................

Land drainage and coast pro-
tection —

Social seryices:
Education
National health service

Local welfare services
Child care
Other

Total...oovvveeeeeinn, Cevrrernnarennnn,

Capital grants to personal sector

Net lending to private sector

For house purchase.........................
Other....cooeeeee e e,

2\ compensation is shown against the service concerned (e.g. housing, harbours and docks).
J ) bxcludmg houses provided for specific service (e.g. police); these appear under the service concerned.

1958

170

33

407

579

35

544

28

579

) Including grants for school meals service.

(4) Excluding housing and water.

1959

207

35

409

616

47

582

26

616

Capital account

1960

245

44

406

659

54

604
13

42

659

1961

186

45

-21
496

'/
783

702
14

67

783

S

1962

217

25

-39
600

40
877

321

814
16

47

877

1963

268

62

-31
6338

22
959

365

883
17

59

959

1964

331

73

172
566

111
1,253

495

1,112
20

121

1,253

LOCAL AUTHORITIES

£ million

1965 1966 1967 1968

293 388 412 446
47
1
8 10
7/ 82 113 144
455 546 398 589
560 398 681 582
10 73 <16
1,375 1,419 1,677 1,745
160 195
545 655 753 785

1,185 1,345 1.587 1.722
21 20 21 24

1,375 1.419 1,677 1,745



|X. COMBINED PUBLIC AUTHORITIES

Combined current and capital account
TABLE 44

3

1) Rates.
2) Excluding interest on loans to local authorities.

(4) Excluding transactions on writing-off debt of public corporations and on nationalisation of the steel mdustry.

52

Other than those shown on the expenditure side of the capital accoimt; excludmg central government lendmg to local authorities.

IC million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Receipts
Current account
Taxes on income:
Central government. 2,125 2,758 2,125 3,078 3,455 3,385 3,528 4,024 4,450 5,092 5,649
Taxes on expenditure:
2,390 2,486 2,620 2,812 2,980 3,033 3,359 3,758 4,237 4,529 5,392
Local authorities (°) 650 714 771 831 916 1,014 1,096 1,228 1,374 1,473 1,568
National insurance, etc. contributions
Central government.........cccccoeeuneeen, 859 897 913 1,072 1,197 1,303 1,444 1,685 1,804 1,909 2.167
Gross trading surplus:
Central government. 113 116 129 46 17 17 24 24 15 16 30
Local authorities..... 42 48 50 50 54 61 67 72 72 76 81
Rent:
Central government 71 80 89 101 105 97 96 95 97 93 92
Local authorities.... 274 295 322 356 386 417 463 533 603 663 742
Interest and dividends, etc
Central government (2)... 153 191 214 280 373 338 391 423 502 533 627
Local authorities 28 34 37 40 48 52 59 70 84 89 93
Grants from abroad:
Central government 3
Total... 1 7,308 7,619 7,870 8,666 9,531 0,717 10527 11,917 13,238 14,473 16,441
Capital account
Taxes on capital:
Central government. 182 212 236 259 266 308 308 290 315 339 439
Changes in financial assets and
liabilities {}):
Central govéﬂqment (o) PV 108 297 483 385 2 343 559 645 604 1,215 924
Local authoritieS.....ccccceeveeeeeiicinneenn. 407 409 406 573 640 660 677 550 403 754 566
Total 697 918 1,125 = 1,217 908 1311 1544 1485 1322 2308 1929
Combined current and capital account
Total receipts ,,.. . 8,005 8,537 8,995 9883 10439 11,028 12,071 13,402 14560 16,781 18,370



COMBINED PUBLIC AUTHORITIES

Combined current and capital account

TABLE 44 (continued) £ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Current account
Goods and services:
Central government 2,969 2,733 2,891 3,092 3,263 3,371 3,565 3,864 4,129 4,525 4,761
Local authorities 1,181 1,268 1,357 1,497 1,657 1,813 1,947 2,179 2,443 2,721 2,941
Subsidies and grants:
Central government (1) 1,807 1,941 2,079 2,329 2,514 2,723 2,809 3,187 3,387 3,978 4,533
Local authorities 62 65 71 87 92 102 121 158 183 203 218
Debt interest:
Central government 780 774 861 897 878 934 942 973 1,043 1,113 1,249
Local authorities (2), 117 139 164 211 240 269 320 380 429 468 543
Total..oooeeeeeeee, 6,516 6,920 7,423 8,113 8,644 9,212 9,704 10,741 11,614 13,008 14,245
Capital account
Goods and services (2):
Central government... 237 242 239 224 227 235 298 321 358 419 491
Local authorities _ 544 582 604 702 814 883 1,112 1,185 1,345 1,587 1,722
Grants:
Central government (*) () 64 63 73 77 98 105 129 161 169 396 673
Local authorities _ 7 8 13 14 16 17 20 21 20 21 24
Financial assets (5):
Central government () . 609 696 601 686 593 517 687 804 1,000 1,281 1,216
Local authorities............ 28 26 42 67 47 59 121 169 54 69 —1
1,489 1,617 1,572 1,770 1,795 1,816 2,367 2,661 2,946 3,773 4,125
Combined current and capital account
Total expenditure 8,005 8537 8995 9,883 10,439 11,028 12,071 13,402 14,560 16,781 18,370

(1) Excluding grants to local authorities.
(2) Excluding interest on loans from central government.

0) Comprises gross domestic fixed capital formation and increase in value of stocks.
(™) Excluding transactions on writing-off debt of public corporations and on nationalisation of the steel industry.
{) Comprises net lending to the private sector and public corporations, loans to overseas governments, drawings from United Kingdom

subscriptions to international lending bodies, other net lending abroad and cash expenditure on company securities (net).



COMBINED PUBLIC AUTHORITIES

Analysis of current expenditure

TABLE 45
1962 1963 1964 1965
Other Other Other Other
Wages, |Imputed pay- Wages, Imputed pay- Wages, Imputed pay-  Wages, Imputed pay-
salaries,  rents ments salaries, rents ments salaries, rents ments salaries, rents ments
etc. (1) (net) etc. (*) (net) etc. (t) (net) etc. () (net)
Defence:
Military defence (2).............. '63 3 1,038 776 4 1,069 823 4 1,101 869 5 1,188
Civil defence....ccccoeueeune.e.. I A o 8 9 — 9 10 — 9 1 3
External relations 25 41 27 46 32 — 48 34 — 56
Roads and public lighting 96 — 77 107 — 01 116 87 124 — 04
Transport and communication I 10 6 9 8 10 — 3
Employment services...... ....... o 26 1 27 1 30 33 — 3
Other industry and trade...... 15 — 17 16 — 19 18 — 18 20 — 32
Research ... 3l 18 36 36 20 34 40 16 32 44 15 25
Agriculture, fishing and food 26 2 10 29 2 8 32 2 8 32 2 10
Housing and environmental
services:
Sewerage and refuse disposal 30 21 56 34 21 59 39 24 68 45 25
Public health services.......... 1 5 18 1 6 19 1 7 21 1 8
Parks, pleasure grounds, etc. 4 4 37 5 2 41 6 1 44 7 4
Other (3) oo, 17 — 23 101 20 —31 no 22 —36 123 28 —38
Libraries, museums and arts 16 1 14 17 1 16 17 1 20 21 2 21
POTICEoeeeeeeeeeeeeeeeeeeeeeeeeeeeneenes o} 27 129 5 34 142 6 33 154 7 37
PriSONS..coivesiei — 5 15 7 16 10 19 — I
Parliament and law courts 5 25 6 27 8 30 1 8
Fire service. 26 2 8 28 2 9 33 3 7 36 3 8
Social services:
Education .....cccceeeeeviriiiiiinnee, 46 168 655 51 176 694 55 196 771 61 229
National health service........ 18 427 503 19 447 541 21 487 611 23 537
Local welfare services.......... 3 8 24 4 8 27 4 9 ?1213 5 %g
Child care.....cccoceveveveeieeen 1 15 13 1 16 15 1 17 1
School meals, milk, and
welfare foodS......ccoovvnnn... 2 59 40 2 62 44 2 gg gg 2 gg
Social security benefits........ 40 51 41 56 39
Finance and tax collection 92 — 30 95 — 29 99 28 106 —
Records, registrations and _ 3
SUIVEYS et cismianan- 12 — 1 13 N 3 13 3 14
Other services 483 46 --45 66 45 —90 01 40 — 108 102 35 —115
Total current expenditure on 2.345
goods and ser\'ices (4).......... 2,717 199 2,004 2,923 216 2,045  3.154 223 2,135 3495 243
of which 1.897
Central government.............. 1,523 83 1,657 1,610 86 1,675 1,745 J 1;3% %ggg 123 448
Local authoritieS......oo......... 1,194 116 347 1,313 130 370 1,409 145 |

(1) Including employers’ contributions to national insurance, superannuation, etc.

(2) The columns Wages, salaries, etc. include the following amounts for Forces’ pay In cash and kind and the related employers’ contributions

{£ million)-.
1962 1963 1964 1965
479 498 533 554
- TR - - are as follows (£ ntillion) :
(4) Total wages and salaries and employers contributions paid by public 1969 1063 19¢4 1965
Total as shown in this table....c.I ........................................... 2.717  2.923 3,154 3,499
Wages and salaries, etc. in trading sei’*’ices:
Central government ... 39 212 23}1 22(7)
Local authorities. ..o 202 _
Wages and salaries, etc. charged to capital accounts: 5 5 5 J o
Central government............ccceee...... e ——— 4 41 47 51
Local authorities....coreeennreeenes 35 : 5 5
Otlier wages and salaries financed by grants............... 1
2998 3,225 3473 3,810

Total-

4444444



COMBINED PUBLIC AUTHORITIES

Analysis of current expenditure on goods and services

TABLE 45 (contintud) £ million
1966 1967 1968
Selecti\*e Other Selective Other Selective Other
Wages, employ- Imputed pay- Wages, employ- Imputed pay- Wages, employ- Imputed pay-
salaries, ment rents ments salaries, ment rents ments  salaries, ment rents ments
etc. (*) tax (net) etc. (1) tax (net) etc. (1) tax (net)
Defence:
Military defence (2)......... — 940 8 5 1,197 961 17 0 1,351 1,009 1% ! 1,334
Civil defence .- e, 11 — 8 11 —* 11 10 - - 2
External relations....eonnnn, 35 58 38 — 63 39 1 66
Roads and public lighting — 124 3 no % 136 8 | 101 139 9 - 93
Transport and commimication 11 2 12 1 3 12 1 3
Employment Services......... 36 1 2 40 2 1 45 2
Other industry and trade ... 21 - 45 26 1 68 27 1 100
Research 46 1 14 29 49 2 12 33 47 3 9 37
Agriculture, fishing and food... 33 2 11 37 2 1 12 ] 40 2 1 19
Housing and environmental | ’ 1 . . 4
Services: 1
Sewerage and refuse disposal 72 1 51 31 78 4 56 40 85 5 63 43
Public health services ... 23 1 1 9 25 1 2 12 26 2 2 14
Parks, pleasure grounds, etc. 47 1 8 5 51 3 10 5 55 3 11 4
Other (3) oot e, 133 2 33 — 36 155 7 34 NN G 163 8 34 —A47
1
Libraries, museums and arts 22 1 2 25 25 2 3 26 28 2 3 30
1
176 2 8 42 192 ; 6 1 9 48 209 7 11 52
Prisons . 20 - - 9 23 1 1 10 25 1 — 13
Parliament and law courts....... 34 1 9 37 1 1 1 13 42 1 14
FIFE SEIVICE ovovviiieiieies e 39 | 3 9 43 2 4 9 46 3 4 10
Social services:
Education ... RS- 849 11 68 257 929 32 77 268 1,020 40 88 288
National health service ... 673 12 26 573 717 36 27 635 778 49 29 684
Local welfare services ... 36 1 7 10 42 3 8 10 47 3 9 12
Child care..eciiiis e, 19 1 29 29 1 y) 24 25 | 2 26
School meals, milk, and
welfare foods...... ., 55 2 2 84 62 7 2 91 66 9 2 81
Social security benefits . . 65 1 52 69 3 59 78 4 65
Finance and tax collection 112 1 45 120 5 58 133 6 63
Records, registrations and ;
survev-s 17 — 1 19 1 1 20 1 1
Other services......... 107 1 35 —111 119 2 31 —133 126 2 28— 127

Total current expenditure on

,do0ds and services(™). 3,756 51 267 2,498 4,038 150 285 2773  4.340 177 305 2880
Central government ... 2 049 23 75 1982 2151 64 71 2239 2203 74 67 2327
Local authonties......... 1707 28 192 516 1887 86 214 534 2047 103 238 553

(*) I™luding employers’ contributions to national insurance, superannuation, etc.
®tc., include the following amounts for Forces’ pay in cash and kind and the related employers’ contributions

1966 1967 1968

n\, 1. : 628 662 _ _ _
housing, land drainage and coast protection, and miscellaneous local government services.

| ; iotal wages and salaries and employers’ contributions paid by public authorities arc as follows (£ million):
1966 1967 1968

Total as shown in this table...... e, 3 756 4038 4 340
Wages and salaries, etc. in trading services: | | |
Central gOVErNMENT .t e s
Cocal sutharities. . LI [ St .
Wages and salaries, etc. charged to capital accounts:
Central government ... 5 5 5
Local authorities.....ic e, 57 a5 94
utner wages and salaries financed by crants 3 3 3
Total .,

55



COMBINED PUBLIC AUTHORITIES

TABLE 46

Central government

Permanent housing:
Subsidies to local authorities............

Subsidies to public corporations.....

Temporary housing:
ANNUITIES i,
less Receipts from local authorities

Emergency housing: net payments to
local authorities .....vvvecene, -,

NEt SUDSTAIES oot e e

Local authorities

Emergency housing:
Expenses [ess Rents, etC...covviernnnee,
less Receipts from central govern-

Other housing:

Loan Charges. ..,
Payments to central government

for temporary houses.......cccceeeeenee,
Other eXpPensesS. ...,
less Rents, etc.
less Subsidies from central govern-

Taxes on consumers' expenditure (0 ..
less Subsidies on consumers’ expendi-
TUTE (1),

Taxes on expenditure less subsidies on:
Consumers’ expenditure........o.,
Public authorities’ current expendi-

ture on goods and Services............
Gross domestic capital formation.......
Exports of goods and services..............

Total taxes on expenditure [ess
subsidies............. e —————————

1958

81

198

29

no

Housing subsidies

1959 1960
86 89
211 229
71 73
28 31
114 120

1961 1962

91 88

252 270

1
100
—254

42 39

133 127

1963

88

287

1

112

— 282
—380

38

126

1964

92

318

116
—307
A3

45

137

Taxes on expenditure and subsidies

1958

2,580
— 381

2,199
131

217
108

2,655

1959 1960
2,710 1 2,836
— 365 N449

\

2,345 2,387
138 1 145
232 260
116 112

2,831 2,904

(t) An analysis by category of expenditure is given in Table 26.

1961 1962
3,048 3,275
— 541 — 556
2,507 2,719
150 160
276 279
124 138
3,057 3,296

56

1963

3,417
—518

2,899
159

279
1SO

3,487

Allocation by type of expenditure

1964

3,728
| -~ 70

3,258
172

356
159

3,945

1965

102

364

136
—341
—93

67/

169

1965

4,172
— 518

3,654
194

435
139

4,422

1966

98
10

108

411

145
—384
—98

75

183

1966

4,628
—508

4,120
284

497
154

5,055

1967

110
11

121

449

171
—433

—nNO

/8

199

1967

4,917
—642

4,275
382

474
80

5.211

{, million

1968

129
13

142

504

199
-~ 90
—129

85

227

1968

5,570
—704

4,866
443

563
202

6,074



COMBINED PUBLIC AUTHORITIES

on Income, national Insurance contributions and taxes on capital
Allocation by sector, type of Income (*), and property

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Taxes on income and national insur-
ance and health contributions
Taxes on income (payments):
Personal secto r-----—-- 1,696 1,776 1,991 2,249 2,458 2,510 2,801 3,344 3,714 4,051 4,559
CompaniesS...... - 922 880 612 682 842 7133 568 493 496 867 936
Public corporations... 21 11 12 12 8 6 6 3 31 9 17
Non-residents 86 91 110 135 147 136 153 184 209 165 137
National insurance, etc. contributions 859 897 913 1,072 1,197 1,303 1,444 1,685 1,804 1,909 2,167
Total 3,584 3,655 3,638 4,150 4,652 4,688 4,972 5,709 6,254 7,001 7,816
Income tax:
Wages and salaries ..., 909 933 1,068 1,222 1,355 1,385 1,563 1,928 2,155 2,269 2,676
Pay of H.M. FOICES oo, 22 25 26 24 26 28 31 37 40 46 46
Rent of land and buildings ........... 116 128 125 134 145 165 140 150 172 107 104
Dmdends, interest and trading
INCOMES i, : 1,206 1,207 1,031 1,148 1,281 1,197 1,153 1,198 1,688 1,175 1,258
Current grants from public author-
ities to personal sector.......cce...... 32 35 35 37 39 48 54 61 65 69 84
Surtax:
Wages and salaries ..., 51 55 61 /1 89 A °n \\
Rent of land and buildings .............. 3 3 3 4 5
Dividends, interest and trading L7 179 184 210 213 220
iIncomes 107 111 114 121 136
Profits tax, excess profits tax, excess
profits levy, etc. 279 261 262 317 379 388 408 466 135 40 12
Corporation tax — 23 1,165 1,285
less Overspill relief ..o, — 38 — 58 — 36
National insurance, etc. contributions
Employers:
Civilian employees ..., 386 406 414 492 547 601 671 818 892 952 1,085
H.M. Forces 12 12 11 11 10 10 11 13 14 14 17
Employees (2):
Civilians 405 423 431 508 574 621 686 770 804 846 955
H.M. Forces —------m-mmmmmmmmommoe- 9 9 8 9 11 12 13 15 15 15 18
Self-employed and non-employed
PErSONS-------mmmmmmmmmmmmmmmmmmmmm oo 47 47 49° 52 55 59 63 69 79 82 92
Total 3,584 3,655 3,638 4,150 4,652 4,688 4,972 5,709 6,254 7.001 7,816
Taxes on capital
Personal sector . 182 212 236 259 266 308 308 289 313 332 422
Companies — . — 1 2 7 17
Total__ 182 212 236 259 266 308 308 290 315 339 439
Death duties:
Land and buildings ... 23 31 30 30 27 38 20 a1 44 4 -
Government and local authority
debt. TR R IO 26 28 28 32 35 36 35 32 34 32 35
Company and overseas securities.... 89 101 122 136 138 158 155 133 141 147 187
Other interest-bearing securities__ 10 12 13 14 15 18 19 21 24 o5 28
Other forms of property 34 40 43 A7 51 58 58 50 65 66 29
TOA 182 212 236 259 266 308 307 287 308 317 374
Taxes on capital gains ...,
Betterment 18V Y oo e eeveenennn . 1 3 ! 22 o3
Special Charge oo E 2
Total............
182 212 236 259 266 308 308 290 315 339 439
X, ul uixpayers receiving income ot more than one type the all

described m National Accounts Statistics: Sources and Methods, pace 328. The allocation procedure is

V) Includmg payments in lieu of graduated contributions.

5/



TABLE 49

Receipts
Current account
TaAXES ON INCOM v eereeeeireeeeenns

Taxes on expenditure:
Central government.

Local authorities ()

National insurance, etc. contributions

Gross trading surplus:
Central government
authorities....... AR
Public corporations

and local
M M

Rent

Interest and dividends, etc.
Central government........
Local authorities............
Public corporations........

Grants from abroad.
Total

Capital account
Current surplus before providing for
depreciation and stock appreciation
and additions to tax and interest
reserves ... e b

Taxes on capital

Capital transfers from private sector.
Proceeds of iron and steel disposals

Receipts from certain pension ‘funds’
(net) ..

Loan repayments by overseas govern-

Net borrowing, changes in debtors,
creditors and cash balances:
Central government:

Borrowing requirement (Net

balance) (2) ..o,
Other financial receipts (net)(2)(3)

Local authorities:
ldentified borrowing (net) ..........
Miscellaneous financial receipts

(NET) e e,
Public corporations (3).......ccccveeeeen.

Total

Combined current and capital account
Receipts on currrent account.
Receipts on capital account .

Total...

(1) Rates.

For further detail see Table 39.
3) Excluding transactions on

1958

2,704

2,390
650

859

155
340

365

77
28
35

7,606

941

182

33

37

7,606
702

8,308

Current and capital accounts

X. THE PUBLIC SECTOR

1959

2,147

2,486
714

897

164
391

398

94
34
38

7,963

884

212

34

76

156
29
409

— 32

7,963
893

8,856

1960

2,713
2,620
771

913

179
539

437

78
37

> 46

8,333

BN

756

236

43

41

307
83
406
— 14

1,874

8.333
1,118

9,451

1961

3,066
2,812
831

1,072

96
645

485

95

: 40
;i 50

9,192

917

259

87
52

109

220
— 83

496

77
24

2,165
9,192

1.248

10,440

58

1962

3,447
2,980
916

1,197

71
751

521
121

48
ol

10,103

1,289

266

10

46

IS

— 79
10

600

40
39

2.243

10,103
954

11,057

1963

I

3,379
3,033
1,014

1,303

/8
846
549

97
52
37

10,388

1,082

308

22

68

14

S =R N

g

148
91

638

22
— 16

2,386

10,388

1.304

11,692

writing-off debt of public corporations and on nanna%satlon of the steel

1964 1965
1
\
3,522 4,021
3,359 3,758
1,096 1,228
1,444 1,685
91 96
931 995
j 597 670
100 124
59 70
41 50
11,240 12,697
\
1
1
1,431 1,837
308 290
9 9
18
1
56 52
19 24
1
423 597
43 — 28
566 560
111 — 10
— 18
2,984 3,313
11,240 12,697
1.553 1,476
12,793 14.173
(nHN«trv
Industry.

1966

4.419
4,237
1,374

1,804

87
1,049

745

134
84
56

13,989

2,268

315

64

30

521
—11

398

13,989
1,366

15,355

1967

5,083
4,529
1,473

1,909

92
1,139

804
133

89
58

15,309

2,146
339

10

61

26

1,134

681

73
— 77

4,387

15.309
2,241

17,550

C milUoQ

1968

5,632

5,392
1,568

2,167

111
1,352

886
1 118

61

17,380

H—h/'\

3,012
439

28

72

30

S

735
67

582

— 16
— 215

4,754

17,380
1.742

19,122



PUBLIC SECTOR

Current and capital accounts

TABLE 49 (continued) £ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Expenditure
Current account
Current expenditure on goods and
services (t) 3,750 4.001 4,248 4,589 4 920 5,184 5512 6,043 6,572 7,246 7,702
Subsidies 385 369 487 586 600 560 510 564 556 791 886
Current grants to personal sector — 1,407 1,555 1,569 1.712 1,885 2,133 2,257 2,604 2,834 3,202 3,687
Current grants abroad.................... . 77 82 94 118 121 132 163 177 180 188 178
Total current expenditure excluding
debt interest _ 5.619 6,007 6,398 7,005 7,526 8,009 8,442 9,388 10,142 11,427 12,453
Debt interest:
Central government. 780 774 861 897 878 934 942 973 1,043 1,113 1,249
Local authorities... 117 139 164 211 240 269 320 380 429 468 543
Public corporations . 149 159 154 162 170 94 105 119 107 155 123
Total current expenditure. 6,665 7,079 7,577 8,275 8,814 9,306 9,809 10,860 11,721 13,163 14,368
Current surplus before providing for
depreciation and stock appreciation
and additions to tax and interest
reserves 941 884 756 917 1,289 1,082 1,431 1,837 2,268 2,146 3,012
Total 7,606 7.963 8,333 9,192 10,103 10,388 11,240 12,697 13,989 15309 17.380
Capital account
Gross domestic fixed capital formation
Central government. 245 252 256 217 215 225 281 298 333 392 456
Local authorities__ 544 582 604 702 814 883 1,112 1,185 1,345 1,587 1,722
Public corporations. 694 758 788 905 933 1,024 1,187 1,293 1,455 1,662 1,639
Total__ 1148 1592 1648 1,824 1962 2,132 2580 2,776 3133 3641 3817
Increase in value of stocks:
Central government. _ —10 — 17 7 12 10 17 23 25 27 35
Public corporations................ 33 10 —1 9 2 31 12 5 41 82 23
Capital grants to private sector 71 /1 86 90 113 121 148 180 187 411 657
tlet lending to private sector.............. 2(1) 43 87 154 88 82 129 222 81 109 74
oans to overseas governments.......... ’ 2 48 61 61 62 66
Drawings from United Kingdom o4 r 4 87 40
subscriptions  to Intemation”
lending bodies ....ccooveeveeeiiiiieeiiiiinne, 17 21 19 1 1 7
Other net lending and investment ! 16 10 18 [
abroad..........ccooe i, 6 9 1 19 3 1 5 5 10 2 _x
Cash expenditure on company
securities, etc. (Net)......ccccevvvveeeeeennn, 1 10 £q 5 cq
Total capital expenditure................... 1,643 1,777 1,874 2 165 2243 2 386 2 984 3313 3 634 4 387 4,754
Combined current and capital account
Cu_rrtent ?xpenditure excluding debt
LS (S 1 5619 6 007 6 398 7 005 7 526 8 009 8 442
_ : : : : : , , 9,388 10,142 11 427 12 453
Capital expenditure............ 1,643 1,777 1,874 2,165 2,243 2.386 2,984 3,313 3,634 4.387 4,754
ToOtlaIbtp_uI?Iic te>(< )enditure excluding
ebt interes
7,262 7,784 8272 9,170 9,769 10,395 11426 12,701 13,776 15,814 17,207
1,046 1,072 1,179 1.270 1,288 1,297 1,367 1,472 1,579 1,736 1,915
Total public expenditure
P P 8,308 8,856 9,451 10,440 11,057 11,692 12,793 14,173 15355 17,550 19,122

«

59

“ To-tion, and other public enterprise,.



PUBLIC SECTOR

Analysis of public expenditure

60

TABLE 50 jC million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Military deferice:
Current expenditure on goods and
SEIVICES . ctteiieeiictreee et 1,466 1,512 1,583 1,683 1,804 1,849 1,928 2,062 2,150 2,335 2,368
Gross domestic fixed capital formation 57 44 32 25 20 19 25 18 29 41 A7
Increase in value of stocksS........c.......... —1 —1 —1 — — — 1 2 2
Current grants to personal sector...... 2 2 2 1 ' m
Current grants abroad .....cccoceveeennn.. 20 13 15 14 22 35 23 24 28 21
Capital grants to private sector.......... 2 1 1 rm}’l\ 2 2 2 2 3 3
Loans to overseas governments.......... 4 3
Total 1,543 1,579 1,630 1,725 1,840 1,892 1,990 2,105 2,206 2,413 2,444
Civil defence:
Current expenditure on goods and
services . . 14 14 15 16 18 19 19 19 22 12
Gross domestic fixed capltal formation 2 1 2 4 3 3 4 3 2 1
Increase in value of StoCKS....cccoovvu..... —24 —33 —10 — —3 —1 —2 —2 —4
Total e, —38 — 18 7 13 13 19 22 20 22 9
External relations:
Current expenditure on goods and
serv|ces..I.D..........................9 ................ 49 54 58 62 66 3 80 90 93 101 10?
Gross domestic fixed capital formation - | | 1 1 1
Current grants abroad.? ........................ 51 68 90 90 J1 102 112 108 112 112
Loans to overseas governments.......... 48 61 61 62 66 84 4 94 83 8/
Drawings from United Kingdom
subscriptions to international lend-
ing bodpies QQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQQ 17 21 19 1 1 / / 16 10 18 /
Otat]berroar(;l?f 99999 Iendlng 99999 % nd 444444 mvestment 6 7 22 11 2 7 9 10 / 10
T'OtSI e —e 140 180 213 236 230 239 281 302 316 322 323
Roads and public lighting:
Cusrerrevnltceixpendlture on goods and 130 L5 159 173 198 203 218 937 245 241
.......................................... 89 94 117 146 164 213 219 236 301 355
Gross domestic fixed capital formatlon
T 081 oo oo _. 197 228 289 276 319 362 416 437 473 546 5%
Transport and communication:
Current expenditure on goods and
services. p ........................ g .................. 13 15 16 16 16 16 17 13 13 16 1
Gross domestic fixed capital formation
Central overnment and local
th 'tg . 112 119 61 27 30 33 38 50 52 29
autnorities .............— -, 297 206 208 337 379 386 471 579
| Public _corploratl?ns ..... P 2 %g 245 e 1 e 3 16 19 27
ncrease in value of stocks.................. — 187 174
SUDSIAIES oo s 6 120 140 143 137 12&?L 152 153 ) .
Current grants abroad ....................... _ — 1 2
Capital grants to private sector..........
Cash expenditure on  company A 1 9 16 4 49
securities, etc. (net).....cccceeeevviiinnennnn,
907
Total . 334 326 500 529 468 472 510 600 642 744
Employment services:
Current expenditure on goods and 43 47
services p ........ S g ............... —e 23 24 26 26 27 28 30 30 3?[ 1 1
Gross domestic fixed capital formation 1 1 2
SUDSIAIES v . 5 5 7 8 29 48 61
Current grants to personal sector...... 5 S 1 1 1 1
Current grants abroad ......................... on1 115
TOtAl i 29 31 31 32 34 37 45 tT~



TABLE 50 (continued)

Other industry and trade:

Current expenditure on goods and
services

Central government and local
authorities-------- ——- *

Public corporations.......

Increase in value of stocks

Subsidies-----

Capital grants to private sector..........

Net lending to private sector..............

Other net lending and Investment
abroad

Cash expenditure on company secur-
Ities, etC. (Net).ccovvvvveeeeieiiiieeeeeeeeee,

Total

Research:

Current expenditure on goods and
services — —
Gross domestic fixed capital formation
SUDSIAIES....eveiieeeei e
Current grants to personal sector.....
Current grants abroad................. .......
Capital grants to private sector..........
Net lending to private sector.............

Total

" Agriculture, forestry, fishing and food:

Current expenditure on goods and
services
Gross domestic fixed capital formation
Increase in value of stocks..................
SUDBSIAIES....vvviiiiieeiieieeeeee,
Current grants to personal sector_
Current grants abroad..........................
Capital grants to private sector..........
Net lending to private sector

Total

Housing and environmental services:
Housing:

Current expenditure on goods and
services

Gross domestic fixed capital form-
ation:

Local authorities........................

Public corporations....................
SUbSIdIES.....cevveeeiiii e,
Current grants to personal sector ..
Capital grants to private sector _
Net lending to private sector

Water, sewerage and refuse disposal:

Current expenditure on goods and
SEIVICES ..vvvvveiiieeeeriieieesieee e s niree e

Gross domestic fixed capital form-
ation............

Total

999999999999999999999999999999999

1958

18

16
464
29

—10

522

=S
W W

= Ol

64

30

11
266

w O

327

241
25
no

28
412

73
70
143

1959

20

15
510
37

291

32
13
246
14

317

253
24
114
34

434

79
79
158

1960

22

16
014

562

65
21

= = W 00

99

35
15
245
16

324

255
22
120

13
79

490

85
84
169

1961

664

77
23

IS N o)

114

36
18
311
16

394

273
22
133

13
113

555

95
96
191

61

1962

32

21
097
17

13
46

728

85

el S

125

38
18
328
17

411

321
28
127

14
38

529

103
112
215

Analysis of public expenditiure

1963

35

20
683
—23

12
25

755

90

L OIN

130

39
19
294
17

378

365
31
126

14
o4

091

111
111
222

1964

36

28
796
15

19

902

88
21

15
11

137

42
21
244
18

335

495
46
137

16
121

816

122
126
248

1965

52

34
852

24
44

1,011

84
19

18
22

147

44
24
237
19

335

545
50
169

17
173

955

138
128
266

PUBLIC SECTOR

£ million

1966 1967 1968

66 95 128

36
1,001
25

28
16

15
37 1

1,212 1,727 1,863

90
20

21
26

166 173 178

46
26
208
19

310 1 369 400

655
o6
183

15
59

969 1,114 1,115

155 178 196
146 1638 190
301 346 386



PUBLIC SECTOR

TABLE 50 (continued)

Housing and environmental services
(continued) :
Public health services:

Current expenditure on goods and

services . _ _
Gross domestic fixed capital form-

ation.........cceeen, s
Capital grants to private sector........

Total e s e, :
Land drainage and coast protection:

Current expenditure on goods and
services .

Gross domestic fixed capltal form-
ALTON e,

Total...i s v
Parks, pleasure grounds, etc.:

Current expenditure on goods and
SEIVICES .oovvvvviiiee eeeeeeeene, — e —
Gross domestic fixed capital form-

L 0] 1 U
Current grants to personal sector ..

I ()tii I..."Bgdgg 949 9999991t949 4949049 foa9 4499*99 444944099

Miscellaneous local
services:

government

Current expenditure on goods and
services .

Gross domestic fixed capltal form-

ation...........ce.... TRV
Net lending to private sector.........

Total i o i
Total housing and environmental
SEIVICES ... coovvrrriiie o v i

Libraries, museums and arts:

Current expenditure on goods and
SErvices ......... e e e

Gross domestic fixed capltal formation
Current grants to personal sector —-
Capital grants to private sector.........

Police;

Current expenditure on goods and

SEIVICES . uitiiiieeeeiieecs merrreeeeee e e —Toerinnn,
Gross domestic fixed capltal formatlon

Prisons:

Current expenditure on goods and

SEIVICES ....oovveivrrrreeeennn. rrrrrrrereeaaas
Gross domestic fixed capital formation

Analysis of public expenditure

1958

17

18

15

31

35

59
16

75

698

25

116

1959

18

20

16

32

38

5/
19

76

742

26

123

1960

19

21

17

34

42

58
25

83

822

30

130

20

1961

21

— W

25

10

19

38
10

43

59
37

96

934

N
wW wWoo

34

146
10

156

18

22

62

1962

23

N

28

11
11
22

42
11

53

68
42

no

957

w B>

38

154
12

166

19

24

1963

25

w w

31

12

21

44
14

58

77
o4

131

1,054

w
S SN AN

42

168
13

181

22

28

1964

27

~w

34

12

21

43
18

66

83
77

160

1,345

09)
~ 0100

47

181
16

197

26

32

1965

30

I NN

36

14

23

55

20

75

98

190

1,545

I
o101~

o4

198
19

217

26

31

1966

34

o1 N

41

15
10
25

61
17

79

116
89

206

1,621

a1
~NW)n O

62

228
21

249

29

34

1967

40

o W

49

17
12
29

69

- O

79

132
111

245

1,862

—NOo O

70

255
25

280

34

39

C million

1968

44

oo Ww

59

17
13
30

73

= 00

82

139
121

262

1.930

o
O ~NW

7

279
25

304

39

48






PUBLIC SECTOR

TABLE 50 (contintud)

1958
Social services (continued) :
Social security benefits;
Current expenditure on goods and
SEIVICES. ..ottt I 65
Current grants to personal sector (I) 1,272
Current grants abroad.......... — e 8
Total. i, | 1,345
Total social services..........cccoceeeiviiinnennn, | 2,987
Finance and tax collection;
Current expenditure on goods and
services
Gross domestic fixed capital formation
Current grants to personal sector...... | 18
Capital grants to private sector.......... 1
Total
Records, registrations and surveys:
Currerlt expenditure on goods and
services '
War damage and Town and Country
Planning compensation:
Capital grants to private sector.......... I 26
Other services:
Current expenditure on goods and
SEIVICES ooviiieee et e I 47
Gross domestic fixed capital formation
Central government.............ccccceee..n. I 10
Public corporations...........cccoovveeeeee.. I 6
Increase Iin value of stocks
Current grants to personal sector...... 1 5
Capital grants to private sector...
Net lending to private sector............... | —3
Other net lending and investment
abroad
Total
Total public expenditure:
Current expenditure on goods and
| ? 7S0
Gross domestic fixed capital formation 1 1,483
Increase in value of stocks.................. 25
SUDSIAIES....cccieeeeeee e, 385
Current grants to personal sector...... 1,407
Current grants abroad..........c.cccccouneee. 77
Capital grants to private sector 71
Net lending to private sector............... 20
Loans to overseas governments.......... I 21
Drawings from United Kingdom sub-
scriptions to international lending
bodies _ _
Other net lending and iInvestment
abroad
Cash expenditure on company
securities, etc. (Net).....cccovveeevicnnnenn, _
Total public expenditure excluding
debt Interest......ccoceeeeiiiiiiieee e, | 7,262
Debt Iinterest.....ccccccooviiiiiee e, — 1,046
Total public expenditure .........cc.............. | 8.308

(1) For detail see Tables 38 and 41.

1959

1,450
3,221

106

169

12

18

64

79

4,001
1,592

21

7,784
1,072

8,856

1960

1,488

3,409

111

25

136

12

48

64

19

8,272
1,179

9,451

1961

1,628

3,729

116

135

13

10

62

93

19

9,170
1,270

10,440

64

1962

1,744

4,061

122

177

13

49

84

4,920
1,962
14
600
1,885
121
113
88

62

9,769
1,288

11,057

Analysis of public expenditure

1963

1,988
4,492

124

30

154

16

21

65

10,395
1,297

11,692

1964

106
1,981
12

2,099
4,855

127

17

144

16

23

68

11,426
1,367

12,793

1965

109
2,284
15
2,408

5,495

145

18

163

17

22

72

6,043
2,176
28
564
2,604
177

180
222
74

10

12,701
1.472

14,173

1966

2,977
6,002

158
17

175

18

32

85

10

10

53
13,776
1,579
15,355

1967

2,900
6,722

203

21

19

76

7,246
3,641
109
791
3,202
188
411
109
87

15,814
1,736

17,550

iC million

1968

3,344
7,519

223

22

29

105

7,702
3,817
o8
886
3,687
178
657
74

90

17,207
1,915

19,122



XI1. CAPITAL FORMATION

Gross domestic fixed capital formation at current and 1963 prices by sector

TABLE 51

At current prices

Private sector:
Vehicles, ships and aircraft.
Plant and machinery............
Dwellings (=).—
Other new buildings and works,
etc. (2 --—-—------

Total

Public sector:
Vehicles, ships and aircraft
Plant and machinery..........
Dwellings (®)----------- -
Other new buildings and works,
etc. (2) ....o....... — -

Total

of which
Public authorities
Public corporations

Total

At 1963 prices

Private sector:
Vehicles, ships and aircraft
Plant and machinery
Dwellings (1)
Other new buildings and works,
etc. (2)

Total

Public sector:
Vehicles, ships and aircraft.
Plant and machinery............
Dwellings (t)
Other new buildings and works,
etc. (2) _

Total
of which

Public authorities .
Public corporations

Total

1958

381
833
322
473
2,009
149
495
264
o575
1>48,3

789
694

3,492

358
925
353
475
2,111
159
522
291
654
1,626

8838
738

3.737

() Excluding existing dwellings and land.
(2) Including purchases less sales of land and existing buildings.

1959

423
846
393
482
2,144
151
542
268
631
1,592

834
758

3,736

401
939
441

495
2,276
159
566
301
723
1,749

945
804

4,025

1960

470
942
479
581
2,472
171
560
271
646
1,648

860
788

4,120

455
1,015
533
609
2,612
175
598
301
732
1,806

970
836

4,418

1961

454
1,123
538
680
2,795
151
640
291

742

1,824

919
905

4,619

434
1,172
580
704
2,890
151
661
315

830

1,957

1,016
941

4,847

65

1962

404
1,100
o047
718
2,769
121
666
344
831
1,962

1,029
933

4,731

386
1,127
567
721
2,801
118
675
357
878
2,028

1,078
950

4,829

1963

409
1,114
564

697
2,784
110
771
380
871
2,132

1,108
1,024

4,916

409
1,114
564
697
2,184
110
771
380

871

2,132

1,108
1,024

4,916

1964

019
1,303
696
756
3,274
115
858
514
1,093
2,580

1,393
1,187

5,854

529
1,283
676
753
3,241
99
834
499
1,044
2,476

1,336
1,140

5,717

1965

507
1,490
713
817
3,527

126
9238

‘558

1,164

2,176

1,483
1,293

6,303

496
1,398
672
799
3,365
118
868
526
1,072
2,584

1,371
1,213

5,949

1966

512
1,602
673
787
3,574
105
1,098
654
1,276
3,133

1,678
1,455

6,707

493
1,451
612
756
3,312
96
977
594
1,123
2,790

1,486
1,304

6,102

1967

554
1,625
713
729
3,621
120
1,216
753
1,552
3,641

1,979
1,662

7,262

529
1,467
635

717
3,348
110
1,075
671
1,321
3,177

1,703
1,474

6,925

£ million

1968

684
1,763
755
779
3,981
169
1,159
830
1,659
3,817

2,178
1,639

7,798

624
1,539
656
747
3,566
149
975
721
1,380
3,225

1,830
1,395

6,791



CAPITAL FORMATION

Gross domestic fixed capital formation by sector and type of asset
TABLE 52

£ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Vehicles, ships and aircraft
Personal sector 105 120
Companies .. 304 387
Public corporations.. 90 104
Central government:
Trading
Non-trading.....
Local authorities:
Trading..............
Non-trading.....
Total 530 574 641 60S 525 519 634 633 617 674 853
Plant and machinery
Personal SECLOT... i oo « aanssssessinns 131 137 150 171 191 204 213 223 253
Companies........ 702 805 973 943 1,112 1,286 1,389 1,402 1,510
Public corporations .. 336 401 528 680 769 839 992 1,094 1,022
Central government:
Trading—........
Non-trading....
Local authorities:
Non-trading _
Total 1,328 1,388 1,502 1,763 1,766 1,885 2,161 2,418 2,700 2,841 2,922
Dwellings (>)
Personal SECLOr- i e
Companies......... e
Public corporations.......
Central government:
Trading-................ I
Non-trading......... e 8 10 15 11 21 20 23 20 24
Local authorities:
Trading............
NOﬂ-tradlng 9444*49
Total 586 661 750 829 891 944 1,210 1,271 1,327 1.466 1,585
Other new buildings and works
226
Personal_sector AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA coans 453 104 536
COMPANIES eeversecsmmereoesssissssasneean o i oia e eaas s 362
Public corporations ... 208 305
Central government 124 228
Local authorities.... o 265 418
Total 1004 1063 1172 1365 1492 1511 1,790 1,923 2,005 2219  23/2
Purchases less sales of land and exis-
ting buildings
Personal sector.......... m07 B 109 =152 180 303 281 «244 «201 *22(
Companies:
Financial companies (2). 20
Property companies........
Other................. e
Public corporations.............
Central government.... .......
Local authorities................. 26 72
57 59 58 58 62 66
Total 44 50 55 57 ¥

(1) Excluding existing dwellings and land.
(2) Including expenditure by life assurance and superannuation funds.
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Gross
TABLE 52 (continued)

1958
All fixed assets
Personal sector 592
Companies — 1,457
Public corporations 694
Central government:
Trading— 139
Non-trading —. 106
Local authorities:
Trading------- 304
Non-trading e 240
Total 3,492
Gross domestic fixed
TABLE 53
1958
Buses and coaches * . 18
Other road vehicles — 232
Railway rolling stock. 85
159
36
Plant and machinery 1,328
I>wellings : 586
Other new buildings and works.............. 1,004
Transfer costs of land and buildings..... 44
Total (1) 3,492

1959

619
1,925
758

320
262

3,736

1959

20
257
96
176
25

1,388
661

1,063
50

3,736

1960

740
1,732
/88

128
128

323
281

4,120

1960

22
307
92
177
43

1,502
750

1,172
59

4,120

1961

813
1,982
905

353
349

4,619

capital formation

1961

23
324
81l
144
33

1,763
829

1,365
5/

4,619

1962

772
1,997
933

407
407

4,731

1962

27
296
65
116
21

1,766
891

1,492
S

4,731

domestic fixed capital formation by sector

1963

823
1,961
1,024

448
435

4,916

1963

29
323
48
92
27

1,885
944

1,511
S/

4,916

1964

891
2,383
1,187

594
518

5,854

at current prices

1964

29
393
41
130

41
2,161
1,210

1,790
59

5,854

1965

957
2,570
1,293

655
530

6,303

1965

29
410
48
106
40

2,418
1,271

1,923
58

6,303

and type of asset

1966

969
2,605
1,455

786
559

6,707

1966

29
429
34
105
20

2,700
1,327

2,005
58

6,707

1967

1,062
2,559
1,662

889
698

7,262

by type of asset

1967

28
439
25
145
37

2,841
1,466

2,219
62

7,262

CAPITAL FORMATION

£ million

1968

1,132
2,849
1,639

921
801

7,798

‘C million
1968

30
475
30
235
83

2,922
1,585

2,312
66

7,798

(¢) Expenditure on repairs and maintenance to buildings and works, including conversions and improvements to dwellings, carried out by con-

tractors and by labour directlly employed by the public sector in Great Britain (most of which iIs not included in gross domestic fixed capital
formation) is estimated as follows {£ million) :

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
714 111 808 843 880 031 993 1,058 1,137 1,185 1,236
type

TABLE 54

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Buses and coaches W e e eeeeeeeeen 19 21 29 24 27 29 29 29 )8 57 )8
Utner roan vp-hirit* _ _ 212 243 299 310 279 323 389 399 413 £18) L1V
Kailway rolling stock, ships and aircraft 286 296 309 251 198 167 210 186 148 194 315
Plant and machinery------------------------ 1,447 1,505 1,613 1,833 1,802 1,885 2,117 2,266 2,428 2,542 2,514
Dwellines .. 644 742 834 895 924 944 1,175

. : 1,198 1,206 1,

Other new buildinf7s and wnrU® 1,082 1,164 1,283 1,477 1,544 1.511 1,738 1,813 1,821 1 89? %8673;
Transfer costs of land and buildings 47 54 58 57 55 £7 "Eg "~y = 761 P
Total.......... 3,737 4,025 4,418 4,847 4,829 4,916 5,717 5,949 6,102 6,525 6,791
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Industry
TABLE 55 {, million

1958 = 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Agriculture, forestry and fishing............ 134 151 157 168 163 176 177 181 180 194 221
Mining and quarrying......ceeeeeeeeeeeeeeennnee, 105 116 95 106 99 90 102 106 126 147 137
M anUFaCtUTING ..covoveve e, 922 867 1,021 1,239 1,168 1,055 1,216 1,401 1,504 1,465 1,565
CONSIIUCTION .cvveeeeeeee e e eeeeee e, 62 62 70 86 74 110 130 145 132 151 { 161
Gas, electricity and water........cccoeeevn., 387 429 427 455 523 647 757 823 979 1,060 902
Transport and communication (1).......... 468 500 541 507 447 433 517 549 568 687 887
Adistributive trades 203 250 270 301 300 327 383 375 340 367 387
Other service industries (2)........cccceveun.e.. 254 284 347 401 435 459 552 596 624 632 697
JAWEHTINES oo e e s 586 661 750 829 891 944 1210 1271 1,327 1466 1,585
SOCIO] SEIVICES ... e e e 184 191 196 234 290 313 373 392 427 502 573
Other public services................ L 143 175 191 236 284 305 378 406 442 529 617
Transfer costs of land and buildings..... 44 50 53 S/ 57 of 59 53 58 62 66

3,492 3,736 4,120 4,619 4,731 4,916 5,854 6,303 6,707 7,262 7,798

(1) Excluding road haulage and, before 1960, taxi and private hire car businesses.
(2) Including road haulage and, before 1960, taxi and private hire car businesses.

Industry

TABLE 56 £ million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Agriculture, forestry and fishing 140 157 163 172 165 176 174 172 165 175 194
Mining and quarrying, 114 127 103 111 101 90 101 102 118 135 121
Manufacturing, 1,003 946 1,104 1,301 1,196 1,055 1,190 1,309 1,351 1,310 1,349
Construction 04 65 74 87 4 110 129 138 122 139 142
Gas, electricity and water 410 456 454 473 531 047 738 775 876 038 770
Transport and communication (*) 493 517 1 556 517 451 433 503 514 513 616 765
Distributive trades 209 263 284 310 301 327 377 359 318 339 344
Other service industries (2). 263 300 368 420 441 459 41 570 582 582 624
Dwellings...... 644 142 834 895 924 944 1,175 1,198 1.206 1,306 1,377
Social services. 197 208 212 250 297 313 363 371 390 451 501
Other public SErvices......coovvvreverennn, 153 190 208 254 293 305 367 383 403 473 539
Transfer costs of land and buildings. 47 54 58 of 55 of 59 53 Sié 61 65

Total 3,737 4.025 4,418 4,847 4,829 4,916 0,717 5,949 6,102 6,925 6,791

1) Excluding road haulage and, before 1960, taxi and private hire car business”.
2) Including road haulage and, before 1960, taxi and private hire car busmesses.
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CAPITAL FORMATION

Gross domestic fixed capital formation by industry and type of asset

TABLE 57 £ million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Vehicles, ships and aircraft

AGriculture.....oooveveeeeeeeenn 21 21 24 20 19 19 20 22
FOrestry.ooooeviiiiviiiiiiiiininnn,

FiShING oo, 8

Coal mining —

Other mining and quarfying

Manufacturing:
Food, drink and tobacco .. 14 14 17 17 15 15 17 18 20 21 22

Mineral oil refining............cc....... o
Other chemicals and allied industries 11 10 14

Iron and steel-
Other metals...

Engineering and electrical goods — 13 12 10 13 16 18 16 17
Shipbuilding and marine engineer- . 21
INE . 1

Motor vehicles.. 1
Alircraft
Other vehicles... . 1 1

Metal goods not elsewhere specified

Textiles-
Leather, leather goods, fur and 10
clothing — 3
Paper, printing and publishing ..... g
Bricks, pottery, glass, etc.................
Rubber
Timber, furniture, etc. 19
Other manufacturing... 8 8
Total manufacturing... 52 55 71 68 60 69 85 01 89 02 107
Construction 21 23 28 34 28 35 41 38 39 41 55
Gas...- .
Electricity
Water.
Railways
Road passenger transport (!).............
ShIppINg.....ooci e,

Harbours, docks and canals................
AIr transport. ...,
Postal, telephone and radio communi-
cations 1 1
Wholesale distribution................
Retail distribution
Insurance, banking and finance
Other transport services (*)..... 60

Dwellings

Universities, colleges, etc

Other education

Health services g 3
Local welfare services

Roads, etc. _. 1 1 1

Sewerage, and land drainage
Other public services

Total..coooiiiin 530 o/4 641 605 525 519 634 633 617 674 853

(m) Before 1960 texi and privete hire car bueineesee are included under Other transport and eervices, from 1960 under Road
passenger transport.
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CAPITAL FORMATION

Gross domestic fixed capital formation by industry

TABLE 57 (continued) £ million

1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Plant and machinery

Agriculture..... 76 81 76 79 4 36 86 86 103
Forestry.............

Fishing......... 1 1 1 1

Coal MiNiNg.....movvvvvrne,

Other mining and quarrying

Manufacturing:

Food, drink and tobacco 59 57 67 74 76 80 89 08 99 118 139
Mineral oil refining.......cccccoeeuuu..... .. 20
Other chemicals and allied industries 109

Iron and stegl..M...M...
Other metals

Engineering and electrical goods.... 96 90 115 123 117 126 158 178 190 190
Shipbuilding and marine engin- 196
Y A0 TR 10 10 8 8

Motor vehicles__ i .
Aircraft..... s w
Other vehicles

Metal goods not elsewhere specified 18 25 29 35 30 29 33 38 41 39 45

T XU S oo 39 38 49 65 57 56 73 a1 01 73

111
e othingher. goods, fur and o 8 1 B B U

Paper, printing and publishing ... 44 41 45 52 ol 53 64 4 /1 /1 69

Bricks, pottery, glass, etc.

Rubber....., 105
Timber, furniture, etc..... 26 30 28 24

Other manufacturing.......

Total manufacturing 623 592 690 853 797 722 830 972 1,076 1,073 1,135
Construction 33 31 33 42 37 59 75 87 72 a1 89

Electricity
Water........

Raillways i,
Road passenger transport..........c.........
SNIPPING .o,
Harbours, docks and canals..................
AL tranSPOrt. ..o

Pogatl?iléﬁi phone and radio communi- 78 78 85 101 112 131 147 175 204 252 202

Wholesale distribution.................
Retail distribution................... —
Insurance, banking and finance 76
Other transport and services....

=
DW@”III S s e ~oesasvsasa Chsdoassanrsan soss
......

Universities, colleges, etc.
Other education........ —...
Health services.... ..............
Local welfare services.....

Roads, etC......cccceceees e,
Sewerage and land dralnage
Other public services.............

TOtAl s 1328 1388 1502 1,763 1,766 1885 2161 2418 2,700 2841 2922
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Gross domestic fixed capital formation by industry and type of asset

TABLE 57 (continued)

New buildings and works
Agriculture........................
FOrestry......ccoocviiiiiiiniiiicnn,
FISNING ..ot e,

Coal MiNniNg.....cc.cceeeevrnnene, s
Other mining and quarrying

Manufacturing:
Food, drink and tobacco .

Mineral oil refining.......ccccocorvvnee,
Other chemical and allied industries

Iron and steel
Other metals —

Engineering and electrical goods _
Shipbuilding and marine engin-
eering.......cee..... S e ————

Motor vehicles
Aircraft-------
Other vehicles

Metal goods not elsewhere specified

TextesS .o v, —
Leather, leather goods, fur and
clothing

Paper, printing and publishing

Bricks, potter>', glass, etc................
Rubber

Timber, furniture, etc.

Other manufacturing .

Total manufacturing...
Construction

Gas
Electricity

Water.

Railways
Road passenger transport.
Shipping _
Harbours, docks and canals.................
AIr transport ...t v,

Postal, telephone and radio communi-
cations —

Wholesale distribution ........
Retail distribution........c.cccevveevnene,
Insurance, banking and finance ........
Other transport and services ...............

Dwellings

Universities, colleges, etc.
Other education
Health services
Local welfare services......

Roads, etC. (1) oo,
Sewerage and land drainage ..............
Other public SErviCes.......cocevvievvrrenen,

Total expenditure on new buildings
and works

Transfer costs of land and buildings

1958

40

50
10

11

18

247

11

118

5386

1,590
44

1,634

1959 1960 1961

54
2

32
2
35 44 49

5
36

39
6

45 47 6l
10 5

25
3
2

8 14
12 15 17
2

16 18 20

[N
~AOOWO

220 260 318

21
63
45

65

16
10

10 11

27
65
96
126

661 750 829

20
128
29
6

102
5/
55

1,724 1,922 2,194
50 55 5/

1,774 1,977 2251

(1) Including public lighting and local authority car parks.

/1

1962
53

2

1

217
2
ol

2
40

37
7

52
A
24
6
1

12
14

2
24

16
3

6

5
311

28
7
49

49

16
10

13

3l
/1
115
131

891
26

157
36

126
68
66

2,383
5/

2,440

1963

50

29
16

46

N
N OYO

11
12

22

=
SN ep RS

264
16

35
80
49

44

12
13

13

33
13
122
137

944

33
154
46
10

141

66
13

2,455
of

2,012

1964

64
3

21
2
60

3
31

14
5

58
6

18
5
3

11

19
9

23

16
6

}

301
14

47
109
56

59

13
13

13

40
88
134
161

1,210

43
172
13
12

185

15
85

3,000
59

3.059

1965

66
3

19
2

62

5
36

14
6

63
A

22
A
{

15
24
2

26

25
5

13

338

20

49
127
59

64
A

19
17

1S

39
81
161
152

1,271
58
164
79

13
191

(2
107

3,194

3,252

1966

60

32
15

66

N
o W O1

14
23

19

26
10

14

339
21

82
122
66

63

36
16

19

40
(2
154
152

1,327

58
175
87
13

204

82
111

3,332
58

3,390

CAPITAL FORMA

1967

6/

28
12

65

(TN
LW o1 O

13
19

16
15

13

300
19

133
124
/1

57

43
19

217

45
&
175
149

1,466

52
220
Nno

15

259

98
123

3,685
62

3,747

ION

£ million

1968

76

13
A

16

323
17

137
94
/1

58

44
26

37

44
13
170
145

1,585

ol
260
129

17

303

120
137

3,957
66

4,023



CAPITAL FORMATION

Gross domestic fixed capital formation by industry and type of
TABLE 57 (continued)

C million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
All fixed assets
Agriculture 126 140 145 157 152
Forestry 2 3 3 3 3
Fishing 6 8 9 8 8
Coal MiINING.... oo, 96 105 79 86 81
Other mining and quarrying 9 1 16 20 18
Manufacturing:
Food, drink and tobacco 113 106 128 140 142 145 166 178 179 206 237
Mineral oil refining ..o, 40 23 15 24 17 107
Other chemicals and allied industries 157 145 134 167 170 235
Iron and steel.... 129 112 167 230 193 a3 88
Other metals 15 18 22 23 29 40 27
Engineering and electrical goods... 155 144 175 196 179 185 232 259 272 272
Shipbuilding and marine engin- 289
eering 20 20 15 12 12 10 13 8 8
Motor vehicles ................ 44 40 56 85 78 94 90
Aircraft. 18 21 17 17 17 22 31 114
Other vehicles 8 8 6 7 6 11 7
Metal goods not elsewhere specified 30 36 42 53 46 44 49 58 60 57 62
Textiles 22 53 63 86 4 71 96 119 119 97
Leather, Teather goods, fur and 150
clothing ... 11 13 17 20 19 16 24 23 24 21
Paper, printing and publishing 65 60 63 77 79 80 93 106 96 A a3
Bricks, pottery, glass, etc. 33 30 43 54 58 50 60 84 o1 69
Rubber 12 12 14 13 15 18 27 27 33 32 163
Timber, furniture, etc...... 10 14 17 15 14 19 48 5o 47 45
Other manufacturlng ...... 10 12 17 20 20 20
Total manufacturing. 922 867 1,021 1,239 1,168 1,055 1,216 1,401 1,504 1,465 1.565
Oonstruction .......... . 62 62 70 86 74 No 130 145 132 151 161
Gas ol 46 44 42 of 82 8/ 103 187 284 223
Electricity ,,., 297 A1 338 364 412 510 607 654 720 698 c01
Water ». 39 42 45 49 54 55 63 66 12 78 78
Railways 138 167 171 153 118 96 107 120 109 95 9
Road passenger transport (1) . 23 25 31 34 35 40 41 41 41 42 43
Shipping 147 161 162 132 107 84 123 100 99 140 231
Harbours, docks and canals... 24 25 27 25 24 21 22 27 46 56 57
Air transport - 46 33 54 47 35 45 59 65 44 67 123
Postal, telephone and radio communi-
cations P 90 89 96 116 128 147 165 196 229 287 334
Wholesale distribution 73 90 98 105 106 115 136 140 130 152 162
Retail distribution .. 130 160 172 196 194 212 247 235 210 215 :2%%2
Insurance, banking and finance — 67 89 115 149 157 188 228 234 %g? o
Other transport and services (1) ! 217 258 286 286 302 364 368 390
Dwellings. 586 661 750 829 891 944 1210 1271 1327 1466 1585
Universities, colleges, etc. 14 19 23 25 38 49 66 8/ 97 A 103
Other education ) 132 127 123 148 180 179 202 192 %)8 :2L53§L ?igg
Health services. 34 40 44 54 63 74 P2 ?Li v > o
Local welfare services 4 5 6 7 9 1 13
Roads, etc. (2) ... 63 8l 85 106 130 145 190 19 238 265 310
Sewerage and land drainage 40 47 49 60 71 70 1(7)8 1;2 o 16 5
Other public services 40 47 57 70 83 0
Total expenditure on equipment and
new bB ildings............. CI ,,,,, p ,,,,,,,,,,,,,,, 3,448 3686 4,065 4562 4674 4859 579 6’2452 6’6452 72%8 7’7:63625
Transfer costs of land and bundmgs 44 50 55 57 57 of 59
T 0 tal ..... 3’492 3,736 4’ 120 4’619 4,731 4916 5854 6,303 6,707 7,262 7798

DclQre 17UU ioXi ailU piivatc

uuauivoowo ais>

Including public lighting and local authority car parks.
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TABLE 58

At current prices

Vehicles shios and aircraft
Plant and machinery

DWeEllINTS .o,

Other buildings and works (1)

Total....

At 1963 prices

Vehicles, ships and aircraft

Plant and machinery
INCS ------- mmrmm oo

Other buildings and works (1)

Capital consumption by type of asset

1958

335
804
313
451

1,903

1959

357
774

284
429

1,844

345
840
319
470

1,974

1960

373
822
290
448

1,933

365
882
324
487

2,058

1961

401
899
296
469

2,065

385
933
321
505

2,144

1962

423
959
310
505

2,197

406
977
322
ol7

2,222

1963

429
1,026
327
536

2,318

429
1,026
327
536

2,318

(*) Including transfer costs of land and buildings, wholly written off in the year incurred.

TABLE 59

>wellings

Personal sector

COMPANiES--mmmmmmmmmmmmm e

Public corporations........cccccceeeviiinenen,

Central government
Local authorities

TAfal

Other fixed assets

Personal sector
Companies
Public corporations

Central government:

Arading
Non-trading
Local authorities:

Trading--------m-m-mmmmemm oo

Non-tradmg

All fixed assets

Personal sector -------------m-mmmmmmmeeee-

tx>mpames............
rubhc coroorations

Central government
Local authonties .

1958

182

24
73

283

205
680
372

89
44

47
71

1,508

387
680
376
157
191

1,791

1959

182

23
75

284

213
706
388

90
44

47
12

1,560

395
706
392
157
194

1,844

1960

187

20
78

290

224
746
409

96
46

47
75

1,643

411
47
413
162
200

1,933

1961

197

11
83

296

237
812
493

ol
49

47
80

1,769

434
813
497
111
210

2,065

73

1962

210

89
310

248
867
549

33
53

50
87

1,887

458
868
554

91
226

2,197

Capital consumption by sector

1963

221

96
327

253
912
591

33
56

52
94

1,991

474
914
596

92
242

2,318

1964

460
1,124
341
o67

2,492

450
1,091
339
554

2,434

1964

229

101
341

271
991
640

33
6l

54
101

2,151

500
993
646

97
256

2,492

1965

491
1,235
367
604

2,697

472
1,151
350
o573

2,546

1965

245

no

367

284
1,085
696

34
65

58
108

2,330

529
1,087
703
102
276

2,697

1966

530
1,360
398
649

2,937

496
1,210
361
597

2,664

1966

263

122
398

299
1,187
774

31
/1

60
117

2,539

562
1,189
782
105
299

2,937

1967

561
1.476
415
696

3,148

520
1,312
372
631

2,835

1967

271

130
415

318
1,207
909

32
76

64
127

2,733

589
1,210
917
111
321

3,148

CAPITAL FORMATION

£ million

1968

611
1,586
443
735

3,375

546
1,347
388
648

2,929

£ million

1968

287

140

443

328
1,297
990

34
82

66
135

2.932

615
1,300
999
120
341

3,375



CAPITAL FORMATION

Net domestic fixed capital formation by type of asset

TABLE 60

At current prices

Vehicles, ships and aircraft............
Plant and machinery..........ccco.......
Dwellings oo i

Other new buildings and works

At 1963 prices

Vehicles, ships and aircraft............
Plant and machinery..........cc.........
Dwellings.....ccooeeeiiii o

Other new buildings and works

Total

TABLE 61

Dwellings

Personal sector./..........
Companies .................

Public corporations.......ccn

Central governments................
Local authorities...

Total

Other fixed assets

Personal sector
Companles ......

44 44 4444944444 $99444444449444444944444%44444
- -
I UbIIC CorporatIOIIS---------------

Central government:
Trading
Non-trading.........ccoceeee... :

Local authorities:
Trading......ocivnnnn
Non-trading.

Total

All 6xed assets

Personal sector

-
C OI I l pal I IeS 4444444444444444444 ©444444%4444994454%4»44 %9%4m44944$9

Public corporations
Central government

Local authorities....

Total

4449449 449%

1958

1959

217
614
377
684

1,892

215
665
423
748

2,051

Net domestic

1958

132

21
—138
160

303

33
769
297

50
56

28
165

1,398

165
111

318
88
353

1,701

1959

200
11

21
—18
163

377

24
808
345

45
63

38
187

1,515

224
819
366

95
388

1,892

1960

268
680
460
779

2,187

265
731
510
854

2,360

1960

279
12

20
—12
161

460

50
973
355

32
74

40
203

1,727

329
985
375

94
404

2,187

1961

204
864
533
953

2,554

200
900
574
1,029

2,703

1961

323
17
21

173
533

56
1,152
387

10
97

53
266

2,021

379
1,169
408
106
492

2,554

74

1962

102
807
581
1,044

2,034

98
825
602

1,082

2,607

1962

312
24
22
10

213

581

1,105
357

118
59
316
1,953

314
1,129
379
124
>88

2,534

1

1963

90
859
617/

1,032

2,598

90
859
617

1,032

2,598

1963

320
21
26

242
617

29
1,026
402

—10
135

63
336

1,981

349
1.047
428
133
641

2,598

1964

174
1,037
869
1,282

3,362

178
1,026
836
1,243

3,283

fixed capital formation by sector

1964

440
25
37
18

349

869

— 49
1,365
504

174

94
413

2.493

391
1.390
541
184
856

3,362

1965

142
1,183
904
1,377

3,606

142
1,115
848
1,298

3,403

1965

443
23
39
17

382

904

—IS
1,460
551

188

109
418

2,702

428
1.483
590
196
909

3,606

1966

87
1,340
929
1,414

3,770

93
1,218
845
1,282

3,438

1966

387
21
44
20

457

929

20
1,395
629

208

151
438

2,841

407
1,416
673
228
1,046

3.770

1967

113
1,365
1,051
1,585

4.114

119
1,230
934
1,407

3,690

1967

417
22

o4

17
541

1,051

56
1,327
691

258

159
566

3.063

473
1,349
745
281
1,266

4,114

million

1968

242
1,336
1,142
1,703

4,423

227
1,167
989
1,479

3,862

£ million

1968

446
19
62
20

595

1,142

71
1,530
578

308

125
661

3,281

517
1,549
640
336
1,381

4,423



Vehicles, plant and machinery

Personal sector.
Companies (2)
Public corporations (2) (3)

Central government (3)

Local authorities -

Total

Personal sector
Companies (2)

Public corporations (2) (3)

Central government (3) .................

Local authorities

Total

All fixed assets

Personal sector
Companies (2)

Public corporations (2) (3)
Central government (3) ..

Local authorities

Total

account of the principles of valuation, see National Accounts Statistics: Sources and Methods, pages 383-7.

g)) From July 1967 public corporations include the nationalised steel undertakings, previously included in the company sector
r

current
1958 1959
1-1 1-2
9-8 101
3-5 3-7
M 11
0-4 0-4
15-9 16-5
10-4 10-4
6*9 6-9
2-9 2%Q
1-5 1-6
10-8 10-8
32-5 32-6
11-5 11-6
16-7 17-0
6-4 6-6
2-6 2-7
11-2 11-2
48-4 491

1960

1-2

11-1

1-1

0-5

17-9

11-2
7-3
3-1

11-4

34-7

12-4
18-4
7-1
2-8
11-9

52-6

1961

1-3

12-0
5-5(3)
0-3(3)

0-5

19-6

12-0
8-0
3-4(3)
1-5(3)

12-1

37-0

13-3

20-0
8-9(3)
1-8(3)

12-6

56-6

1962

1-3
12-6

0-3
0-5

20-5

13-0
8-9
3-6
1-8

12-9

40-2

14-3
21-5
9-4
2-1
13-4

60-7

1963

1-4
13-3
6-2
0-3
0-5

21-7

13-7
9-6
3-8
2-0

13-8

42-9

15-1
22-9
10-0

2-3
14-3

64-6

1964

1-5
14-5
6-9
0-3
0-6

23-8

14-6
10-4
4-0
2-2

14-7

45-9

16-1
24-9
10-9

2-5
15-3

69-7

rom April 1961 the Post Office Is treated as a public corporation not as part of central government.

75

1965

1-6
15-9
7-6
0-4
0-7

26-2

16-0
11-5

2-4
16-2

50-5

17-6
27-4
12-0

2-8
16-9

76-7

1966

1-7

17-1

0-4

0-7

28-3

16-8
12-3

2-1
17-6

o4-1

18-5
29-4
13-1

3-1
18-3

82-4

Figures relate to end of

1967

1-8
17-1(2)
10-2(2)

0-4

0-8

30-3

17.5

12-5(2)
5-5(2)
2-9

18-7

57-1

19-3
29-6(2)
15-7(2)
3-3
19-5

87-4

CAPITAL FORMATION

C thousand million

1968

1-9
18-0
10-9

0-4

0-9

32-1

18-7
12-9

3-2
20-5

61-2

20-6
30-9
16-8

3-6
21-4

93-3



CAPITAL FORMATION

Gross capital stock at 1963 replacement cost (1) by industry and type of asset

(1) For an account of the principles of valuation, see National Acco,mts Statistics: Sources and Methods, pages 383-7.

year.
(2) Plant and machinery only.

TABLE 63 £ thousand million
1948 1951 1954 1958 1961 1963 1964 1965 1966 1967 1968
By industry
Agriculture (2)........... : 0-6 0-6 0-7 0-8 0-8 0-8 0-8 0-9 0-9 0-9
Mining and quarrying M 1-2 1-5 1-6 1-6 1-7 1-7 1-7 1-8 1-8
Manufacturing, excluding textiles:
Food, drink and tobacco ................ 1-6 1-7 2-0 2-4 2-6 2-7 2-8 30 3-1 3-3
Chemicals and allied indistries....... 1-9 2-3 30 3-4 3-7 3-9 4-1 4-3 4-6 4-8
Iron and steel ... 1-6 1-8 21 2-5 2-8 2-8 2-9 2-9 30 30
Other metals, engineering and allied
INAUSIIIES oo, 5-9 6-6 -7 8-5 9-1 9-4 9-7 100 10-3 10-6
Bricks, pottery, glass, cement, etc. 0-5 0-5 0-6 0-7 0-9 0-9 0-9 10 11 M
Timber, furniture, etC..cccceeerreeerrieneee, 0-2 0-2 0-3 0-3 0-3 0-4 0-4 0-4 0-4 0-4
Paper, printing and publishing 11 1-2 1-4 1-6 1-6 1-7 1-8 1-9 1-9 20
Leather, clothing and other manu-
facturing ... 0-9 10 1-0 1-1 1-2 1-2 1-3 1-4 14 1-5
Total, 12-2 13-7 15-3 181 20-5 22-2 23-0 23-9 24-9 25-8 26-7
Construction 0-4 0-6 0-7 0-9 M 1-2 1-3 1-4 1-5 1-6
G as...-... 0-8 0-9 1-1 1-2 1-2 1-3 1-4 1-5 1-7 1-9
Electricity 30 3-5 4-3 51 5-8 6-3 6-8 7-4 7-9 -3
Water....- 2-2 2-2 2-3 2-4 2-4 2-5 2-5 2-5 2-5 2-6
RaAIIWAYS. .o 5-9 5-8 5-8 5-9 5-9 5-9 5-8 5-8 o-1 5-7
Road passenger transport (3).............. 0-4 0-5 0-5 0-4 0-5 0-5 0-5 0-5 0-5 0-5
SHIPPING oot e, — 21 2-2 2-3 2-5 2-4 2-4 2-4 2-4 2-4 2-4
Harbours, docks and canals................. 1-2 1-2 1-1 1-1 1-1 11 M 11 M 1-2
AN tranSPOrt.. e 0-2 0-2 0-4 0-5 0-6 0-6 0-6 0-6 0-7 0-7
Postal, telephone and radio commun-
ications ........... e ————— 1-3 1-5 1-7 1-9 2-2 2-4 2-5 2-7 2-8 30 3-2
Distribution and other services () 5-2 5-7 6-3 7-4 8-9 101 10-9 11-7 12-4 13-2 140
Private dwellings 18-8 19-1 200 21-2 22-0 22-6 231 23-6 241 24-6
Public dwellings 60 7-6 90 9-7 10-3 10-8 11-4 11-9 12-6 13-4
] _ - - - 3-4
Roads (S) 1-7 1-7 1-9 2-1 2-4 2-5 2-7 2-9 31
Other public social services (6) 4-7 51 5-8 6-5 71 7-4 7-7 8-1 8-5 8-9
Other industries (7) 5-1 5-4 5-4 4-9 4-8 4-8 50 5-2 5-4 5-6 5-8
Total gross capital stock 70-7 75-4 8M 89-7 98-3 104-7 1090 113-3 117-8 122-6 127-6
By type of asset
Road vehicles. 0-9 1-3 1-7 20 2-3 2-6 2-8 30 3-3 3-5 3-7
Railway rolling stock, ships and
airc I’)E;.f'[ ......... g ......................... p ......... . 3-4 3-6 3-7 4-1 4-4 4-5 4-5 4-5 4-5 4-4 4-4
Plant and machinery 16-3 18-3 20-3 23-5 26-6 29-1 30-6 32-2 33-9 35-8 37-6
- - - - 34-5 35-5 36-7 38-0
DwellingS...-cccoeet veviiieeeeee, 23-5 24-8 26-7 290 30-9 32-3 33-4 _ ]
Other buildings and works 26-6 27-4 28-7 31-1 34-1 36-2 37-7 39-1 40-6 42-2 43-9
Total gross capital stock 70-7 75-4 811 89-7 08-3  104-7  109-0 1133  117-8 1226 1276

Figures relate to end of

(1) DIlribudv'e” ;idottoiCce,"LnW ng and finance, professional and scientific services, miscellaneous services, road haulage, taxis and private

hire cars, miscellaneous transport services and storage.

5) Excluding the non-renewable element more than 75 years old. e 0] ]
6) Education, sewerage, prisons, etc.; hospitals, universities and private schools are not included.

(7) Textiles, hospitals, universities, private schools, agricultural buildings and vehicles.
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CAPITAL FORMATION

Gross capital stock at 1963 replacement cost (%)

Analysis
TABLE 64 thousand million
1948 1951 1954 1958 1961 1963 1964 1965 1966 1967 1968
Plant and machinery
Manufacturing, excluding textiles:
Food, drink and tobacco ................ 0-56 0-69 0-80 0-97 M 3 1-24 1-30 1-38 1-45 1-55 1-64
Chemicals and allied industries...... 0-96 1-22 1-52 202 2-37 2-59 2-713 2-90 309 3-30 3-51
stool ...iwwm 0-80 0-94 MO 1-38 1-78 1-97 202 206 2-09 2-12 2-14
Other metals, engineering and
allied Industries......coovveeeeeeeeennnnnn, 3-44 3-82 4-30 4-97 5-48 5-86 6-07 6-21 6-40 6-59 6-78
Bricks, potteiy', glass, cement, etc. 0-20 0-24 0-28 0-34 0-41 0-47 0-50 0-54 0-59 0-62 0-66
Timber, furniture, etC..cooevvvevveveeeennn, 005 007 008 010 0-11 0-12 0-12 0-13 0-14 0-14 0-15
Paper, printing and publishing...... 0-68 0-73 078 0-90 0-99 105 1-10 1-16 1-21 1-26 1-29
Leather, clothing and other manu-
facturing -.........cc....... . 0-39 0-43 0-44 0-48 0-54 0-57 0-61 0-65 0-69 0-74 0-79
Total 7-08 814 9-30 11-16 12-81 13-87 14-45 15-03 15-66 16-32 16-96
Construction .m.....— 012 0-18 0-25 0-37 0-46 0-55 0-62 0-70 0-76 0-84 0-92
Distribution and other services (3) 1-39 1-51 1-62 1-95 2-41 2-77 2-99 3-22 3-48 3-75 4-08

Buildings

Manufacturing, excluding textiles:

Food, drink and tobacco .............. : 0-75 0-80 0-85 0-98 M | 1-20 1-25 1-30 1-35 1-41 1-47
Chemicals and allied industries...... 0-53 0-62 0-73 0-89 0-99 1-06 1-09 M 3 1-16 1-20 1-27
Iron and steel 0-56 0-60 0-63 0-68 0-75 0-80 0-81 0-82 0-83 0-83 0-84
Other metals, engineering and
allied iINAdUStries.....cccovveeeiiiivieeennn, 1-88 2-01 219 2-59 2-89 3-08 3-18 3-29 3-40 3-47 3-56
Bricks, pottery, glass, cement, etc. 0-18 0-20 0-22 0-25 0-28 0-31 0-32 0-34 0-37 0-38 0-40
Timber, furniture, etc......ce.coe e, 013 0-14 0-15 0-16 0-17 0-18 0-19 0-20 0-21 0-21 0-21
Paper, printing and publishing 0-37 0-39 0-41 0-48 0-53 0-57 0-59 0-61 0-63 0-64 0-65
Leather, clothing and other manu-
facturing — 0-47 0-49 0-50 0-52 0-55 0-57 0-59 0-60 0-62 0-64 0-65
Total e — 4-87 5-25 5-68 6-55 7-27 7-77 8-02 8-29 8-57 8-78 9-05
Construction ... . 0-13 0-15 0-17 0-21 0-24 0-26 0-27 0-29 0-31 0-33 0-34
Distribution and other services (3) 3-61 3-80 4-08 4-69 5-47 6-14 6-54 6-93 7-30 7-68 8-05

0) For an account of the principles of valuation, see National Accounts Statistics: Sources and Methods, pages 383-7. Figures relate to end of year.

(2) Excluding textiles.

(3) Distributive trades, insurance, banking and finance, professional and scientific services, miscellaneous services, road haulage, taxis and private-
hire cars, miscellaneous transport services and storage. The estimates are much less reliable than those for manufacturing.
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CAPITAL FORMATION

Increase In the book value of stocks and work In progress by industry

TABLE 65 million
Book
value of
stocks
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 held at
end of
1 1968
Adgriculture 22 34 38 38 28 33 47 O 43 40 58
Mining and quarrying............. 35 44 — 16 —26 6 1 — 44 176
Manufacturing:
Food, drink and tobacco:
Materials and fuel ... —38 9 12 1 7 45 —6 4 465
Work in progress..-. 4 6 15 15 15 13 20 18 302
Finished products. 21 1 9 9 6 33 9 307
Chemicals and allied
Industries:
Materials and fuel . —10 2 22 6 10 19 9
Work in progress.......... — 1 5 2 3 3 4 4 6
Finished products............ 10 18 17 7 — 16 —11 20 9
Metal manufacture:
Materials and fuel ....... . —11 5 38 —19 5 26 14
Work in progress............... —2 —A4 31 11 3 4 30 24
Finished products....... 6 —6 14 11 — 2 12 8
Engineering, shipbuilding
and vehicles:
Materials and fuel ... . —31 —2 112 66 —20 — 14 99 72 1,045
Work in progress.............. 45 45 107 115 54 08 201 155 2,252
Finished products............. 42 21 98 37 60 20 67 91 841
Textiles, leather and
clothing:
M aterials and fuel -----—--- — 37 33 14 — 14 — 17 28 18 —3
Work in progress...... ... — 16 14 11 —2 —5 9 11 3
Finished products... 9 —15 11 21 —2 21 12
Other manufacturing:
Materials and fuel . .. — 15 —1 33 1 —20 9 35 15
Work in progress— 1 6 13 5 1 9 5 13
Finished products 12 32 24 16 2 15 30
Total manufacturing 21 137 591 312 /8 250 593 489 365 69 371 8,166
of which
M aterials and fuel — 112 46 231 56 —59 69 191 111 %;g%
Work in progress. . 33 72 179 147 71 137 271 219 o1
Finished products. 100 19 181 109 66 44 131 159 ,
225
Gas, electricity and water - A —12 16 / 15 13 1 28 26
Retail distribution 21 45 44 61 45 63 90 66 44 21 179 1,562
Wholesale distribution:
T/ olesale distributors...... 3 9 32 28 15 23 67 35 39 26 84 900
Dealers in coal, iIndus-
trial materials and
machinery ... 3 13 24 15 17 25 66 39 21 SO 534
Total 6 29 56 43 32 48 133 74 48 47 134 1,434
Other industries 9 4 33 44 10 39 62 47 27 114 85 1,045
Central government: 1
Trading bodies (*)..... —2 —2 —1 % 3 ; 4
Strategic StoCKS.............. — 13 — 16 —29 —9 — — —
Total 106 264 730 496 218 414 956 750 389 854 14,669
_ — 187 —650
less Stock appreciation 5 90 —135 —173 —149 —19% 302 334
Value of physical increase in 253 202 204
stocks and work in progress 111 174 595 323 69 219 654 416

(1) Excluding stocks of the Forestry Commission, Northern Irel”®d forestry. Royal Ordnance Factories, Royal Mint and (after 31
the Post Office, which are included in the appropriate industries above.
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Value of physical increase In

TABLE 66

Manufacturing:

Food, drink and tobacco:
Materials and fuel........ccoovvveeiiinn,
Work in progress
Finished products......cccccceeiiiinnean,

Chemicals and allied industries:
Materials and fuel.........ccccoeeeieninnnil,

Work In progress....... ... — .
Finished productS.........ccccvvveeeeennne,

Metal manufacture:
Materials and fuel.......cccooovveiiiinnil.
Work In progress------------- -===------
Finished products......ccccceeeviiinneenn,

Engineering, shipbuilding and
vehicles:
Materials and fuel.............................
Work In progress — ——
Finished products.......ccoooeeeeerrnnnnnee.

Textiles, leather and clothing;
Materials and fuel.................cc.o.
Work In progress
Finished products.......cccovvveeeeeennnne,

Other manufacturing:
Materials and fuel ............. s
Work In progress
Finished products.......ccooceeeeennnnnnne,

Total manufacturing..........ccccoveeeeeennnn,
of which
Materials and fuel..........ccccc.ccooene
Work in progress
Finished productsS........ccccccvvereennnnee,

Retail distribution

Wholesale distribution:
Wholesale distributors......ccoocvvvevviennnn.,
Dealers In coal, industrial materials
and machinery

Total

Other industries

Total

1958

—21
13

—34
28
38

—1

20

13
37
—91

217
101

16

13
14
44
111

stocks and work In progress at current prices by industry

1959

—12
29
21

74
15

49
10

47

12
41
174

1960

16
15

24
15
38

31
14

no
73
88

11
11

22
10
27
523
221

142
160

35

23
21
44

595

1961

|
o101 W

oA~

10

53
76
26
—10

22

20
11
31
32
323

79

1962

15

13

—13

—19

— 32
27
50

—16

—17
12
19
— 70

42
47

14

15
16
20
69

1963

—20
81
14

123

100
21

o/

14
17
31

219

1964

13
—16

17

20

11
16

55
140
52

31
13
19

25

421
152

182
87

52

49
44
93
88
654

1965

41
68
72

10
11
23
217
62

104
111

47

22
24
46
46
416

1966

—25
9

23
21
52
—16

41

157
—23

36
144

12

17
74

253

1967

10
216
202

million

1968

—10
15
21
17

11
19

—61
—90
—39

106

63
22
85
79
204



CAPITAL FORMATION

Value of physical increase In stocks and work In progress at 1963 prices by industry

TABLE 67 £ million

1
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968

Manufacturing:

Food, drink and tobacco

Materials and fuel...... —24 12 17 —1 10 11 12 —20 —7
Work in progress ...... 1 11 16 6 15 7 9 ~ 4 8 17 —38
Finished products...... 17 3 12 5 —2 26 —15 1 7 3 13
Chemicals and allied industries:
Materials and fuel.......coo...... —5 8 24 7 13 —5 17 12 11 —9 21
Work in progress ... —1 5 2 3 4 4 4 6 3 4 8
Finished products......cooeeu...... 12 17 15 7 —14 —10 20 7 12 7 16
Metal manufacture:
Materials and fuel... —12 3 37 —5 —20 1 11 8 —11 —8 9
Work in progress ... —2 —6 31 9 2 16 15 —7 —20 14
Finished products... 5 —38 15 9 —1 4 3 3 1 7
Engineering, shipbuilding and
vehicles: 1
Materials and fuel................ —38 —12 118 48 —32 —20 53 39 19 -4 —50
Work in progress ................ 33 31 76 80 26 81 135 63 19 36 —69
Finished products................ 44 21 93 26 47 14 52 69 47 —22 —36
Textiles, leather and clothing
Materials and fuel............... —22 8 12 —11 — 16 10 30 —38 —15 —7 9
Work in progress .............. —95 3 11 —6 13 3 —4 7
Finished products............... 22 —24 7 19 3 —38 18 6 38 —22
Other manufacturing:
Materials and fuel. —10 —3 22 2 — 17 5 24 9 —4 —10 6
Work in progress .. 2 5 10 5 1 8 10 / : 2
Finished products 13 29 22 13 —1 8 22 27 —1 17
Total manufacturing 30 74 547 231 26 123 411 262 147 —39 — N7
of which
M aterials and fuel — 111 16 230 40 —062 2 147 56 —20 —38 —12
Work in progress 28 49 146 103 42 100 177 98 33 33 —46
Finished products 113 9 171 88 46 21 87 108 134 —34 11
Retail distribution 17 51 39 30 15 57 50 45 6 11 95
Wholesale distribution:
Wholesale distributors .......oocoevvvevennnn, 1 11 27 27 4 14 47 23 12 6 57
Dealers in coal, industrial materials
and machinery 13 6 23 11 18 17 43 26 7 5 18
Total. 14 17 50 38 22 31 90 49 19 11 5
Other industries 46 44 -4 38 17 8 01 44 69 186 37
Total 107 186 632 337 80 219 642 400 241 169 160
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CAPITAL FORMATION

Capital formation in stocks and work In progress by sector (%)

TABLE 68 £ million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Value of physical increase in stocks
and work In progress
Personal sector (*) ____________________ 14 39 66 49 15 55 93 58 24 14 71
DollICS 1 rM......... —_— e 69 134 571 270 43 189 542 341 169 69 82
Public corporations ...........ccceeeereunnee. . 36 11 —25 —3 — 1 —35 2 —6 35 92 16
Central government:
MrudiDff CdminML... —_ " 5 6 12 16 19 18 20 24 27 29 39
Strategic StOCKS.....ccoveveeiiieiee e, —13 — 16 —29 —9 —7 —8 —3 —1 —2 —2
@11 [P —38 — 10 —17 / 12 10 17 23 25 27 35
111 174 595 323 69 219 654 416 253 202 204
Stock appreciation
Personal sector (2)---------- =-==-==—==—-——- 16 25 32 45 45 45 64 72 66 55 121
— 18 66 89 116 101 146 228 251 248 142 522
Public corporations - ... —3 —1 14 12 3 4 10 11 6 —10 7
—5 90 135 173 149 195 302 334 320 187 650
Increase in book value ofstocks and
work in progress
Personal sector (2) 30 64 98 94 60 100 157 130 90 69 192
Companies —_— _ ol 200 660 386 144 335 770 592 417 211 604
Public corporations 33 10 —11 9 2 —31 12 5 41 82 23
Central government:
Trading bodiesS.....cccccoovviiiieniiinnnnnnn, 5 6 12 16 19 18 20 24 27 29 39
Strategic StoCKS........cccvvveiiiiiiees e, —13 — 16 —29 —9 —7 —38 —3 —1 —2 —2
1
—S —10 — 17 7 12 10 17 23 25 27 35
Total TP . 106 264 730 496 218 414 956 750 573 389 854

(1) The book value of stocks and work in progress held at the end of 1968 by each of the various sectors was as follows:

£3,059 million; cornpanies £10,276 million; public corporations £863 million; and central government £471 million.
(2) Stocks held for business purposes by professional persons, farmers and other sole traders and partnerships.
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Net acquisition

TABLE 69

£, million
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Personal sector:
SaVIiNg (1)eeeveeeeeeeennne. s 666 840 1,336 1,746 1,550 1,632 1,892 2,133 2,234 2183 2 200
Capital transfers (net receipts) .. 128 155 —172 -185 —172 —205 —182 —134 —156 —165 —230
less Gross domestic fixed capital
formation (2) ..cccooveiveeviieeees 552 —619 *740 313 /12 323 391 *957 *969 1,132
less Increase in value of stocks
and work in progress .............. *30 64 98 94 —60 100 157 *130 90 —192
Net acquisition of financial assets 44 326 654 546 504 662 912 1,019 887 646
Companies:
Industrial and commercial com-
panies:
Saving (1) 2.543 2,021 3,022 3,093 2,710 2,624 3,044
Capital transfers (net receipts) 15 12 13 16 21 231 431
less Gross domestic fixed capi-
tal formation ....cccoovvvvvvvevnnnnn, 1,833 2,229 m2 494
less Increase in value of stocks
and work in progress ......... 335 /70 —604
Net acquisition of financial
assets ... e e 428 246 N0 16 390 36 137 56 356 377
Financial companies;
SAVING (M) oo, 129 138 159 156 165 184 280
Capital transfers (net receipts)
less Gross domestic fixed capi-
tal formation (2) .occvevvvrveenn. 75 *80 *96 *124 *128 154 190 *235 271 *355
Net acquisition of financial
assets 54 58 63 32 37 30 42 106
All companies:
SAVING (M) oot ceeeeree e e, 2.020 2,200 2,681 2,382 3,206 3,326 2,951 2,904 3,304
Capital transfers (net receipts) 10 7 15 9 13 15 19 221 420
less Gross domestic fixed capi-
tal formation ......ccccoeveerinnne, 1,457 1,732 1,997 1,961 2,383
less Increase in value of stocks
and work in progress .......... 51 — 660 144 *335 770
Net acquisition of financial
assetsq- ................... e, 522 482 304 23 48 421 66 179 52 361 211
Public corporations:
Saving (p’\)..— ......... e —— - 402 S/ 1 608 661 816
Capital transfers (net receipts) .. 18(3) 442(3) 10 536(3) 101(3)
less Gross domestic fixed capital
formation ...ccoeveeevvnn.e. . 694 758 «788 *905 *033 1,293
less Increase in value of stocks and
WOrK in progress .ooecveeveeeen.. *33 10 11
N et acquisition of financial assets 571 576 —461 542 515 26 *581 +101 841 1,047 745
Central government:
Saving S 492 202 670 237 492 883 1236 1053 1,750
Capital transfers (net receipts) .. 114 119 103(3) *291(3) 106 73(3) 64 —10 —111(3)
less Gross domestic fixed capital
formation .....ccevvennn. p *245 *252 *256 217 *215 *225 *281 "293 "33 892 TS0
less Increase in value of stocks and . . _
WOrk in progress ..., 8 10 17 12 10 17 ':;3 95; 46247, 8:,2
N et acquisition of financial assets 470 364 82 280 546 "269 300
Local authorities: 446
SAVING (M) o 120
Capital transfers (net receipts) ..
less Gross domestic fixed capital . _
formation p ...... 544 582 —604 702 814 —883 1.112 1,185 1;3: 1;’22 111’75262
. . : . . . —836 — : -1,
Net acquisition of financial assets *348 *348 328  -485 558 570 728
Overseas sector: — 64 283 265
Net acquisition of assets (+) 344 *143 265 112 114 331 >0
Net acquisition of financial assets; 728 1,091 1,248 917
Private SECtOr..ccooerereereeeereereneee, 484 630 848 1,666 1,053
; 1,009
Public SECtOr .oovveeieeeeeeeeeeee, -960 «707 381 50 283 265
OVErseas SECtOr.....coouvvveerereennne. ml43 265 2100 —293 135 —129
Residual error 219 -188

Xn.

FINANCIAL ACCOUNTS

of financial assets: Summary analysis by sector

(1) Before providing for depreciation, stock appreciation and additions to reserve. --n-nditure bv life assurance and superannuation funds.
(2) The figures for the personal sector exclude, and those for financial compiles include, expenditu y

(3) Including financial transactions on writing-off debt. See Tables 35 and 39.
(4) Equals, apart from the change in sign. Net investment abroad.
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FINANCIAL ACCOUNTS
Transactions in financial assets ()

Analysis .
TABLE 70 £ million
Private sector
Financial institutions
Industrial Insurance Public Overseas Unalloca'
Personal and companies sector sector ted
sector commercial Banks and Other
companies superannu-
ation funds
Capital account
Saving (2) 2,200 3,044 3,012
Capital transfers (net receipts) .....cooevevenee. —230 431 —190
lets Gross domestic fixed capital formation .. 1,132 -2,494 3,817
less Increase in value of stocks and work in prO'
R o —192 —604 — 58
Net acquisition of financial assets ................ 646 377 106 *1,053 265 129(3)
Financial transactions account
Notes and coin 71 186
Treasury bills 1 m10 548 703
British government and government guaran-
teed securities .......... *251(4) 283 134 =0 506 -16
National sa\dngs:
Deposits 170
Certificates and bonds
Tax reserve certificates - 3
Import deposits 1
Net Exchequer indebtedness to Bank of Eng-
land, Banking Department.........c.cccooeeernnnnen. 128 128
Local authority debt:
Temporary borrowing 59
Quoted securities and negotiable bonds 245 . 261
(Mer long-term borrowing....... ccoeeeeeennnne,
Deposits with banking sector .. ... 3,561
Deposits with building societies
Deposits with hire purchase finance companies
Deposits with other financial institutions
Bank lending (except to local authorities):
Advances and loans
Commercial biUs
Money at call and short notice.
Hire purchase debt
Trade debt (net) of public corporations
Loans for house purchase:
Local authorities 4
Other public sector ... ...
Financial institutions ... 20 71 860
Other loans by public sector to private
sector 1 —606 63
Lx)ans by superarmuation funds to parent
OrganiSatION.....ccoiiiiiiireeeeeeee e 82 79
Other loans and mortgages by financial institu-
tions (excluding banks) 37 79 15
Unit trustunits____~
Cocr:npqn)ll and overseas securities:
apital issues -N8 2 o2
O e e ——- m776(4) 393 56 12:(3)
Funds of life assurance and superannuation
SCHEMES oot e, 1,603
Miscellaneous short-term home assets (net).....
Other identified home assets ........cccccevviieennnee. 109 592 __62
Gold and currency reserves 114
Inter-government loans (net)
Transactions with International Monetary
Fun(_JI, etc_.._ ............................................................. 519 519
Other identified overseas assets:
SNOIT-tEIM oo 10
LONG-tEIM .
Total identified assets . . e e 1,675 —475 68 -N 9 77 395 — 62
Unidentified items . . . 1,029 852 130(5) __67
Net acquisition of financial assets (t) .............. 646 377 106 1053 265 129(3)
S liabilities is shown positive; sale of assets or increase in liabilities negative,
rsiml n . for depreciation, stock appreciation and additions to reserves.
U) The Residual error shown in Table 1.
°1 1n's 'Baldncing item in the balanca Of payments Gecounts, ond commercial companies
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FINANCIAL ACCOUNTS

Transactions In financial assets (t): Personal sector

TABLE 71
1958
Notes and coin 25
British government and government
guaranteed SeECUritieS ......ccccccccvvvvinrnnnee. 22
National savings;
Deposits with Post Office Savings
Bank and ordinary departments of
trustee savings banks ...................... — 23
Deposits with the Investment Acc-
ountofthe Post Office Savings Bank L1
Deposits with special investment de-
partments of trustee savings banks 26
Premium savings bondsS.......ccccccceeeennnne. 75
Defence bondsS....oocoeriiiiiiie, 57

National development bonds...............

British savings bonds .........ccccoceeee

National savings certificates:
Principal.....cooiii e, 94

Interest accrued —25
Total e, 204
Tax reserve certificatesS......ooooveeeeeeeeennnnnne, 17
Local authority debt:
I
Longer term () i, R y 108
Unidentified..... .o ]

0 SIS 108
Deposits with banking sector ................. 188
Deposits with building societies ............. 201
Deposits with hire purchase finance

COMPANIES it I
Bank lending:

Advances and loans (3) .....ccceeeiiiinnnnn. — 189

Money at call and short notice .......... ~ 4
Hire purchase debt. ..., —82
Loans for house purchase:

Local authoritieS ..., — 28

Other public sector ......... ..o,

Banking SECLOr ..o — 15

Building societies ... — 149

Insurance companies —35
Other loans by central government ... —1
Other loans and mortgages by financial

institutions —6
Unit trust unitsS oo 15
Shares of retail co-operative societies.... 2
Company and overseas securities... — 165
Funds of life assurance and superannu-

d11”M)2” s O0lléenicC s 9444 ¥440944 14444444 404%A44411 4 ¥A49N4444 14441994704 44747 649
Miscellaneous short-term home assets

—11

Other identified home assetsS.....ccccee.......
Unidentified 1tems ..., — 797
Net acquisition of financial assets (., —44

1959

67

— 17

72

39
43
149

85

396

92

92

384
266

10

— 327
—12
— 224
—26
— 70

— 231
—35

30

— 377

717

—650

(2) Excluding quoted securities and negotiable bonds.

(3) Excluding loans for house purchase.

(4) Including estimates of trade credit given by public corporations.

1960

ol

311

53

11 |

55
43
113

of
12

338
12

145N

145

197
211

— 260
—22
__ A9

—30
— 240

— 381

816

— 718
326

1961

49

— 58

47

66
43
46

211

11

40
139

62
241

189
209

—31
—30

21
—67

— 221

—314

869

— 138

—324
654

84

1962

— 32

43

107
41
21

23
240

188
104

289

301
372

— 165
—56

—30
—276
—061
—3

34
—412

941

—557
546

1963

46

— 229

/1

133
44
36

41

318

22
82
101
205

356
490

—95
—69
—59
—55
—422
—34
—12
60

— 577

1,073

—13
23
—507
504

1964

75

—92

66

149
53
— 95
135

—26
36

358

/8
42
11
131

454
501

24

— 156
27

— 109
—121
—35
—546
— 93
—12
I

—666

1,164

1965

I

—90

43

102

52

— 153
142

— 124
12

74

13

65

152

52

269

512
657

30
82

-N 8
— 63
— 168
15

A5 9
—01
—24
59

— 771
1,187

— 28
45

— 357
912

1966
37

—13

—13
53
114
45

—333
191

10
—42
— 35

17

118

233

253
726

19

91
—31
102
—53
—10
25
—667
—61
—38
105

— 584

1,287

—12
—361
1,019

1967

62

—236

—58
63
106
47

— 272
189

62
—11

126

—21
52
84

115

716
1,092

—11
— 162
24

13
—67
— 16
— 40
— 823
— 34
—21
84

—15
— 735

1,474

—25
25
—665
887

C million

1968

71

—251

— 81
74

96

68

— 135
— 65
136

—12

7

—3860
—71

—38
258
— 768

1,603

47

—1,029

646



Transactions In financial assets (*):

TABLE 72

Notes and coin ........... S

Treasury bills -----------
Tax reserve certificates

Import deposits -----

ttm n o I | =m | I n t n n f ¢t 1l £ I n »~ n T~ 1 T t »~ r ~ ~ T ~ ~ T 1 T i

Local authority debt:
Temporary ----
Longer-term (2)

Deposits with banking sector:

Identified deposits _ _ _ _
Cheques in course of collection and items in transit

Deposits with building societies -------====-mmmmmmmemmeemm -
Deposits with hire purchase finance companies............

Bank lending:
Advances and loans.
Commercial bills
Money at call and short notice

4444444444444444

Hire purchase debt
Trade credit to public corporations

44444444444444444444444444444444444444

Loans from public sector

Loans by superannuation funds to parent organisations.......

Other loans and mortages by financial institutions (excluding
banks) ...,

Shares of retail co-operative societies
Company and overseas securities:
Capital issues (net) (3):
Ordinary shares
Debenture and preference shares .
Cash expenditure on acquiring subsidiaries and trade
Investments:
In the United Kingdom
Overseas —...,

44444444444444444444444444444444444444444444444444444

444444444444444

444444444444444444444444444444444

AKAXNAL N A4NAAHAAI% A4 44474444 #A44444«<A4#A444«

Miscellaneous short-term home assets (net)
Other identified home assets

44444444444444444444444444

Other 1dentified overseas assets:
Short-term
Long-term........... vovvceiinnnenn,

Unidentified 1tems

44444444444444444444444444444444444444444444

Net acquisition of financial assets (¢) .

44444444444444444444444444444444444

W ~guoted securities and negotiable bonds.
P) Capital issues by quoted public companies only.

1960

50
24

6/

230
80

23

866
246

Industrial

1961

43
11

320
108

10

329
118

-63
N0

85

1962

2178
16

FINANCIAL ACCOUNTS

and commercial companies

1963 1964

134
— 82
— 42

67

52
134

28

—630

209 353
6l 82

52
190

506 550
390 36

1965

118
—25
—119

—638
—12

170

— 56

52

N16
—o1

— 22
32

—63
— 345

385
55

54
159

503
137

1966

29
— 16
— 16

— 58
— 23

138

—204
—15

—13
60
—20

—99

— 123
NS 2

291
52
—17

52
76

307
— 56

1967

63
29

29
12

363

—60

—13

— 218
—061

217
no
—25

15

—65
— 350

409
46

— 36
— 57/
32
44
50

356

£ million

1968

—19
—37
—20

76

— 359
27

356

—114
2
20

NG 6
— 65
—4
— 119

—66

—37

—299
— 183

322
63
_AQ
—25
116
91
852

377



FINANCIAL ACCOUNTS

Transactions In financial

TABLE 73

Notes and COIN.....vvvvveeeeeiiieeiieeeeee e,
Treasury bills ..o
British government and government
guaranteed SECUrItIeS ......cccccceeeeeeeeennnn.
Tax reserve certificateS..........ccccveee ..
Net Exchequer indebtedness to Bank of
England, Banking Department.........

Local authority debt:
Securities (quoted and unguoted)
Bills .............
Advances and loans

Deposits received:
Private sector:
Personal Sector ......oocccovvveeviveiiinninn,
Industrial and commercial
companies
Other financial institutions.............
Public sector
OVErSeas SECEOT ...,
less Cheques In course of collection
and 1tems In transit .......ooceeees oo,

Net deposits

Advances and loans (except to local
authorities):
Private sector:
Personal sector:

Loans for house purchase.......—

Other _
Industrial and commercial
companies...

Other financial institutions

Public sector .
Overseas sector.........

Total

Commercial bills (2) ... S
Money at call and short notice..

Company and overseas securities:
Capital issues ......... D
Other ............ e

Net acquisition of financial assets (iden-
tified items) (1)., ccovnicnn

uisition or assets or reaucuon In vauuiuc” I&*uuwii

58

— 188
— 92
— 171
59

— 394

15
189

164
27
12
37

444

79

1959
— 49
31

--H 8

63

25

— 384

— 199

— 159

135

— 603

70
327

311
99
15

108

930

76
13

— 54
15

29

1960

22
— 253

— 365

164

72

— 197

17
— 19

24
118

— 505

30
260

326
31

299
952
12

— 22
13

87

1961

25

— 189

97

— 66
— 65

— 231

31
112
— 16
— 17
106
216

170
33

— 52
— 18

115

v4

("):

1962
76
—nNno

328

— 253

72

— 301

— 187
— 10

397
153

— 742

30
165

181

209
588

41
62

— 48
37

ol

(2) In O,uding small amounts of Treasury bills of the Northern Ireland government.

86

Banking sector

1963
82
— 35

— 12

— 32

68

— 356
— 378
— 40
— 10
— 378
159

— 1,003

99
95

391
41

274

861

117

— 24
37

99

1964
— 52
— 331

— 215

68

32

119

454
— 52

— 10
— 530

134

— 918

35
156

630
30

385
1,229

157
— 22

— 24
40

84

1965

85

73

152

58

58

— 512

— 170
— 55
—39

—413

o6

— 1,133

— 15
— 82

416
40

310

676

94

56

38

153

1966

82

— 209

119
85

44

77

28
— 24

— 253

— 66
— 13
— 759

— 138

— 1,229

— 25
— 91

204
— 56
15
969
1,016

73
37

— 20
48

127

1967

27

«/16

60

1,926

1,315

47

£ million

1968

128

—657

114

3,561

3,193

68



FINANCIAL ACCOUNTS

Transactions in financial assets (*): Financial institutions other than banks

TABLE 74 £ million
1960 1961 1962 1963 1964 1965 1966 1967 1968
Treasury DillS ..o, —2 —11 —2 12 — 12 —6 —3
British government and government guaranteed
SECUTTEIES vttt eeeeeeeeeeeeeeeeet et et ettt eeee e eneseens 175 91 305 120 102 241 122 513
Tax reserve certificates —1 6 2 . — 2 - — ! 8
Local authority d
Temporar)' — 50 83 —5 35 84 14 46 24
Longer-term (%) 17 51 165 199 103 254 153 140
Deposits with banking sector 19 8 10 40 6 55 66 153 70
Deposits received by the Investment Account of
the Post Office Savings Bank...........c.ccccceevneueee. - — 53 — 63 /4
Deposits received by special investment depart-
ments of trustee savings banks..................... — 55 — 66 — 107 — 133 — 149 — 102 — 114 — 106
Deposits received by building societies................ — 205 — 204 — 372 -A95 — 503 — 651 — 724 —1,099
Deposits received by hire purchase finance com-
panies — 33 — 73 — 77 —41 — 66 — 132 — 20 67 28
Deposits received by other financial institutions
from overseas residents - — 3 — 31 — 32 — 36 35 o7
Bank lending:
Advances and loans — 31 16 —1 Al — 30 — 10 56 — 89
Commercial bills - 15 3 N9 —3 — 7 15
Hire purchase debt 78 7 — 52 30 127 83 — 72 — 30
Loans for house purchase........ .... s 308 302 337 456 599 550 728 857
Loans by central government to building societies — 37 16 9 7 3 2 4 2
Loans by superannuation funds to parent organis-
ation (2) 60 72 67 89 75 70 84 65
Other loans and mortgages 104 104 72 91 150 172 137 -
Unit trust units — 13 — 7 — 34 — 60 — 77 — 59 — 105 — 84 258
Company and overseas securities:
Capital issues (net) 5) — 90 — 102 — 75 — 87 — 84 — 36 — 106 — 67 132
Other 443 500 487 779 786 654 798 756 938
Funds of life assurance and superannuation
schemes SO — 816 — 869 —941 —1,073 —1,164 —1,187 —1,287 1,474 1,603
Other identified home assets ... ... . . . » 28 19 4 55 56
Other identified overseas assets . 3 10 7 _ 3 4 11
Net acquisition of financial assets (identified
items) (1) _ ... et e — 29 — 135 — 199 — 76 — 55 __ 158 __ 284 __ 327 A g6
1

O) Acquisition of assets or reduction in liabilities i1s shown positive; sale of assets or increase in liabilities negative

P) “m s by local authority superannuation funds to parent authority are included under local authority debt.
Including quoted securities and negotiable bonds.

(™ Including, up to 1962, other identified assets.
() Capital issues by quoted public companies only.
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FINANCIAL ACCOUNTS

Transactions In financial assets (*): Public sector

TABLE 75

Notes and COIN.....ccooecciieeiee e,
Treasury Dills ...,
British government and government

guaranteed SECUTITIES ....ccccvveeeeereeeeeniinne,

National savings (2):
DepoOSIS. e, ST
Certificates and bonds
Tax reserve certificates .....ccccccovviieeniiinnnn.
Net Exchequer indebtedness to Bank of
England, Banking Department...........
Import deposits.....
Local authority debt (3) (4):
Temporary borrowing ........c.ccceeeevennen.
Quoted securitiesand negotiable bonds
Other long-term

Deposits with banking sector
Bank lending () ....-..........

Trade and hire purchase debt at home
(ML) e

Loans for house purchase:
Local authorities............
Otlier public sector.iiiees o,
Other loans by public sector to the
Private SECLOI ..o,
Loans by superannuation funds to parent
organisation (4) ..o

Other loans and mortgages by financial
Institutions (excluding banks)............

Company securities

Miscellaneous short-term home assets
(NBT) e
Other i1dentified home assetS......cccoeeenn..n.

Gold and currency reserves
Inter-govemment loans (net).

Capital subscriptions to the International
Monetary Fund and European Fund

Drawings from United Kingdom sub-
scriptions to international lending
bodies

Holdings of interest-free notes by the
International Monetary Fund............

Other identified overseas assets ............
Unidentified items.

Net acquisition of financial assets (")

1958

131

393

12

28

271

44

17
10
19
28

449

1959

307

— 63

393

15

12

26

17

— 42

136

118

236

18

*560

1960

144

164

391

16

42

45

175

92

19

151

41

«/07

1961

240

17

67

87

30

16

373

39

— 63

747

1962

269

—603

253

12

47

41

10

184

91

379

36

527

1963

122

32

10

21

—80

97

36

—833

1964

113

—68

10

67

17

122
101

359
—061

—88

1,009

1965

221

«152.

39

47

—o061

10

246
66

16
N9 6

34

60

N_848

() Acquisition of assets or reduction in liabilties Is shown positive; sale of assets or increase in liabilities negative. _
(2) Excluding deposits with the Investment Account of the Post Office Savings Bank and the special investment departments ofthe trustee savings

banks.

(3) Bank advances to local authorities are included under Local

authority debt, not ungler ganI( |en{1|_ing.

(4) Loans by local authority superannuation funds to parent authority are included under Local authority debt.
(5) Including Exchange Equalisation Account loss on forwards.
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1966 1967
152
*393
218 520
19
13 12
15
82 *06
18 26
/6 59
20
53
m282 —319
61 39
175
10 18
159
28
56 28
«794 _ 1,666

jC million

1968

186

543

506

— 34

65

150

63

— 79

15

56

— 114

62

1,053



Transactions In financial assets ("):

TABLE 76

Treasury bills (2" ...
British govenunent and government

guaranteed securities (2) — ..o

IMpPOrt deposSitS..oicieeeiiie e,
Local authority debt

Gold and currency reser\'es
Inter-govemment loans (net)
United Kingdom subscriptions to the
International Monetary Fund and
European Fund............ccciieiinniinnn,
Drawings from United Kingdom sub-
scriptions to international lending

Holdings of interest-free notes by the
International Monetary Fund..........
Other public sector assets and liabilities:

Long-term

Deposits with banking sector...................
Deposits with other financial institutions

Bank lending:
Advances and loans
Commercial bills...........
Money at call and short notice...........

Company and overseas securities...........

Other private sector assets:
Short-term.
Long-term

Unidentified items (+)

Net acquisition of financial assets (*) (5)

1958

70

— 183

— 271

— 17

— 10

67

— 344

1959

67

10

25

136

— 118

— 236

—21

97

24

159
— 7

— 108

44

35

—178]|

— 22

1—143

1960

— 35

23

40

— 175
— 92

— 19

— 151

424
13

— 299
26
41

29

275
— 124

299

265 1

1961

153

— 111

53

— 30
— 16

373
— 19
— 20

66
11

— 106
— 54
44

179

— 331
— 118
— 25

4

1962

— 33

2

ol

184
—91

— 379

13

397
17

— 209
— 4
44

60

—9O1
— 79
75

— 112

FINANCIAL ACCOUNTS

Overseas sector

1963

91
—1

—1

53
—97

378
17

274

—70
— 46

— 72

— 114

1964

26

92

28

122
— 101

399

6/

530
18

— 385
— 34
—8

— 58

— 57
— 192
— 13

381

1965

— 87

— 16

496

50

1966

221

— 10

-N3

282

—61

— 175

— 10

159

— 21

759
31

— 969
—48
—3

43

— 55
— 77
— 80

— 64

1967

398

10

319
— 39

—_ 18
— 320

53(3)
—6

742
— /38

— 787
— 32
3

176

283

million

1968

705
— 16
1

— 57

114
—6

526
—222(3)
28

2,626
— 102

— 2,739

— 99
— 25

— 113

— 127
— 92
— 130

265

(1) Acquisition of assets or reduction in liabilities by the overseas sector is shown positive; sale of assets or increase in liabilities negative.

(2) The figures for Treasury bills up

(3) Incuding Exchange Equalisation Account loss on forwards.

() The Balwcing item in the balance of payments accoimts.

(5) Equals, apart from the change in sign, the current balance in the balance of payments accounts.

to 1962, and for government securities for 1958 and 1959, relate to overseas official holdings.



FINANCIAL ACCOUNTS

Transactions In financial assets of the public sector
Analysis by sector acquiring assets (%)

TABLE 77 £ millioQ
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968
Banking sector
NOtES aNd COIN cvveeeeeeeee e, —9 -N9 22 76 82 — 52 —?2 82 27 134
Treasury billS ..., — 190 31 — 253 43 —nNno — 35 —331 85 — 209 —111
British government and government
guaranteed SECUTitieS.....ccovvevrerrnnne, 144  -"~18 —365  — 162 328 —12 =215 73 119 233 —283
Tax reserve certificates.......cooceeeeeerennene, — — — 85 —10 —38
Net Exchequer indebtedness to Bank
of England, Banking Department.. — 1 63 164 91  —253 — 32 68 152 44 — 19 128
Local authority debt ....ccccooviiiiinnnnnnnn, 58 25 72 25 72 65 152 116 81 347 261
Deposits by the public sector............... 4e oo 49 — 10 — 10 — 39 — 13 —12 34
Advances and loans (except to local
authorities)........ e 12 1S 6 — 17 2 5 T 7 15 —7 —65
Other identified home assets................. 4 —2 3 1 —
Total 14 — 333 — 354 —20 115 63 — 391 390 207 560 90
Other financial Institutions
Treasury DillS ., / 7 —2 — 11 —1 —2 12 —12 - 6 —5 —9
British government and government
guaranteed SECUTiti€S.....ccvrecvriennen, 148 118 175 91 305 120 102 241 122 513 44
Tax reserve certificates....cocoveveeveerennans 44 4e 6 2 — —2 — 7 8 —5
Local authority debt (2).............. 75 86 67 134 160 234 187 263 199 164 165
Central government loans to building
SOCIELIES it e, —8 — 37 N"16 9 7 3 2 4 2 4
Loans by superaxmuation funds to
parent organisation (2)...ccceceevveenne. 41 42 51 63 58 80 67 61 76 59 79
Other loans and Mortgages ... 1 — — 20 —15
Total A 271 245 253 237 533 439 369 560 388 721 263
Other private sector
Notes and coin 51 134 101 97 — 70 72 209 195 66 125 52
ills 161 — 10 248 — 363 — 105 —30 — 82 —25 — 16 u — 37
British government and government
guaranteed SECUTItieS..ommmirirenne.. 22 — 17 311 — 58 —32 =229 —92 —90 —13 —23 —2dl
National savings...... ...... 178 357 283 145 133 185 209 — 28 — 202 -4 3 _gi
Tax reserve certificates 23 — 25 36 — 58 — 59 —35 — 106 1 38 o
Import deposits
Local authority debt 259 257 212 290 316 338 194 189 152 155 213
Trade and hire purchase debt at home
(net)... i — 8 — 12 — 16 1 12 41 58 3 82 gg —1??
Loans for house purchase......ccoooe...... — 28 — 26 —M —67 —M —61  —124 —175 —63 o o
Other loans by public sector to the _
DIIVAte SECTOT woe s oo 8 —9 —8 Al —50 — 28 —13 _41% :ég —_22 _gé
Company SECUTtIes ..o coorreeniea 3 2 9 87 10 22
Miscellaneous shorttermhomeassets o i p o _ g 9 ! 5 _% _%
Other identified home assets —4 —3 37 9 13 11 8 24 13 o
otdl - . 665 648 1,171 85 121 254 33 —71  —80 -46  —304
Overseas sector
Treasury Dills (M)~ 70 67  —35 153 ~ —93 91 26 —8r 221 398 10
British government and government _3 —10 10 — 16
guaranteed securities ("*)....ccoo..... — 183 10 23 —111 2 —1 92 )
Import deposits.......c. voveeiiininne, e, o —15 _A 3 6 — 57
Local authority debt.......cccooevininnennn. 1 25 40 03 12%, 5:1,) 1222 246 282 319 m
Gold and currency reserves........... — 271 136 —175 —30 o1 o7 —101 _ 66 61 39
Inter-government loans (net)............ — 118 —92 — 16
Transactions with International M on- _ —338 519
_ _ 352 480 26
etary Fund, €tC..cccvciveiiiiiiciieiieenns — 27 — 160 — 169 372 388 _g 61 —34 — 28 47(5) — 194(5)
Other identified overseas assets........ — 19 22 4 — 39
403 1,066
Total -NT73 — 18 —404 382 — 278 41 580 29 335
—60 — 56 28  —62
Unidentified items — 28 18 41 63 36 36 88
N et acquisition of financial assets of the 1.009 848 794 1.666 1.053
public sector by other sectors (1)..... 449 560 707 747 527 833 ’

(1) Acquisition of assets or reduction in liabilities is shown positive; sale ot awets or increase u *“
(2) Loans by local authority superannuation funds to parent authority are included unde

233 Including unidentified acquisition by overseas holders. N igcq iq<sq relate to official overseas holdings only
4) The figures for Treasury Dbills up to 1962, and for government securities for 1958 and 1959, relate to omci

(5) Including Exchange Equalisation Account loss on forwards.
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XIlIl. DEFINITIONS OF

I TEMS IN SUMMARY

TABLES

T he following notes provide a brief description of the
main aggregates and of the items appearing in Tables 1 to
9 of the summary tables. A full description Is given in
National Accounts Statistics : Sources and Methods,
Studies In Official Statistics, No. 13, HMSO, 1968. The
items are given a reference number. Whenever the item
appears In one of these summary tables, either alone or In
combination with another item, its reference number Is

shown against It.

The main aggregates

Grow national product atfactor cost. The total income of
residents of the United Kingdom, before providing for
depreciation or capital consumption. It is equal to the
value at factor cost of the goods and services produced
by United Kingdom residents plus their income from
economic activity abroad and from property held abroad
less the corresponding income of non-residents. Item 12
In Table 1.

Gross domestic product at factor cost. The total value
at factor cost of the goods and services produced by United
Kingdom residents before providing for depreciation or
capital consumption. Item 22 in Table 1. An alternative
estimate Is provided by the sum of items 13 to 19 less
item 20.

National income. The total income of residents of the
United Kingdom after providing for capital consumption.
It 1s equal to the gross national product at factor cost
less capital consumption. Item 25 in Table 1.

Gross domestic product at market prices. The value of
the goods and services produced by United Kingdom
residents, including taxes on expenditure on both home
produced and imported goods and services, and deducting
subsidies. Item 22 plus items 8 and 9 less items 10 and 11.
See Table 12.

Total domestic expenditure at market prices. The value
of expenditure by United Kingdom residents on consump-

tion and Investment. The sum of 1items 1 to 5. See
Table 1.

Total final expenditure at market prices. The value of
expenditure by United Kingdom residents on consumption
and investment, plus expenditure by non-residents on goods
and services produced by United Kingdom residents.
The sum of items 1 to 5, 6a and 6b. It Is equal to the
value of the goods and services produced by United
Kingdom residents plus the value of imported goods and
services, Including taxes on expenditure and deducting
subsidies. Item 22 plus items 7a and 76, plus items 8
and 9, less items 10 and 11. See Table 12

Total final output. The value, at market prices, of
home produced and imported goods and services available
for private and public consumption, investment and export.

It 1s equal to total final expenditure at market prices.
See Table 10.

Items of expenditure

1. Consumers' expenditure, at market prices ().
Expenditure on consumers’ goods and services by persons
and non-profit-making bodies, plus the value of income
In kind. All business expenditure, reckoned as current
costs of production, Is, so far as possible, excluded. For
further details see Tables 24 and 25.

2. Current expenditure on goods and services by central
government, at market prices (1). Current expenditure
by the central government, other than trading bodies
but including the National Insurance Funds, constituting
a direct demand for goods and services, including the
services of government employees. The figures exclude
(a) expenditure on grants, subsidies, Interest payments
and all other transfers, (b) expenditure on fixed assets and
stocks, which are included under items 4 and 5, and (c)
loans and loan repayments. For further details see

Table 38.

3. Current expenditure on goods and services by local
authorities, at market prices (*). The definition corres-
ponds to that of item 2. For further details see Table 42.

4. Gross domestic fixed capital formation, at market
prices (*). Expenditure on fixed assets (buildings, vehicles,
plant and machinery, etc.) either for replacing or adding to
the stock of existing fixed assets. Expenditure on main-
tenance and repairs Is excluded. For details of gross
domestic fixed capital formation by sector, industry and
type of asset see Tables 51 to 57.

5. Value of physical increase In stocks and work in
progress, at marketprices (*). The increase Iin the quantity
of stocks and work in progress held by trading enter-
prises, or by the central government for strategic pur-
poses, valued at average prices of the year. Calculation
of the value of the physical increase In stocks Is related
to the calculation of stock appreciation (item 20). Con-
siderable uncertainty attaches to the division of the change
In value of stocks between these two elements. For
further details of changes In stocks and work Iin progress
see Tables 65 to 68.

6. Exports and property income from abroad, at market
prices ();
(a) Exports and re-exports ofgoods. This Is the same as

exports and re-exports (f.0.b.) in Table 1 of United
Kingdom Balance of Payments, 1969.

{b) Exports of services. Sales by United Kingdom
residents to the rest of the world, other than those
Included In item 6a above. This figure is the same as

(") In Table 12 each form of expenditure is also shown at factor
cost. This is the market price value less the taxes on expenditure
plus the subsidies fallmg on each form of expenditure. The alloca-
tion of these taxes and subsidies between the different forms of
final expenditure is shown in Table 47.



the total credits from government and private services in
Table 8 of United Kingdom Balance of Payments, 1969.

(c) Property iIncome from abroad. Rent, Interest,
profits and dividends received from overseas by United
Kingdom residents. This iIs the same as the credits for
Interest, profits and dividends In Table 8 of United
Kingdom Balance of Payments, 1969, but reckoned before
deducting foreign taxes. Profits are reckoned after
deducting depreciation allowances but before providing
for stock appreciation.

(d) United Kingdom taxes paid by non-residents on
portfolio income. Income tax paid by non-residents to
the United Kingdom government on their receipts of
dividends and interest from portfolio investments In
United Kingdom securities.

{e) United Kingdom taxes paid on company profits due
abroad. Corporation tax, income tax, profits tax and
excess profits taxes paid on profits earned in the United
Kingdom by foreign-owned branches and subsidiaries.

7. Imports and property income paid abroad:

(f) Imports of goods. This Is the same as Imports
(f.o.b.) In Table 1 of United Kingdom Balance of Pay-
ments, 1969.

(6) Imports ofservices. Purchases from abroad by United
Kingdom residents, other than those included iIn item
la above. This figure is the same as the total debits for
goverrunent and private services In Table 8 of United
Kingdom Balance of Payments, 1969.

(c) Property incomepaid abroad. Rent, interest, profits and
dividends paid overseas. This is the same as the debits
for interest, profits and dividends in Table 8 of United
Kingdom Balance of Payments, 1969, but reckoned before
deducting United Kingdom taxes. Profits are reckoned
after deducting depreciation allowances but before pro-
viding for stock appreciation.

{d) Foreign taxes paid by United Kingdom residents.
Taxes pald to overseas governments by United Kingdom
resident companies operating abroad and by persons.
The taxes are those levied by central governments on the
basis of income; taxes which are regarded as operating
expenses, including most mining royalties, are excluded.

8. Central government taxes on expenditure. Actual
receipts of ‘indirect’ taxes related to the volume of pro-
duction of, or trade iIn, particular goods and services as
distinct from taxes related to the income or capital resources
of particular individuals, companies, etc. plus the excess of
purchase tax charged by registered traders in the year over
actual receipts by the central government In the vyear.
For detalls see Table 38.

9. Local authority taxes on expenditure. Accruals of

local rates and payments in lieu of rates.

92

10. Central government subsidies. Payments made
to a producer or trader with the object of reducing his
selling price below the factor costs of production plus
the excess of subsidies accrued In the year over the actual
payments by the central government in the year for sub-
sidies to the nationalised transport undertakings and for
housing subsidies. The financing of losses on public
trading services iIs included.  For details see Table 38

11~ Local authority subsidies. The deficit on localautho-
rities’ housing revenue accounts. For details see Table 46.

12. Gross national product at factor cost. The sum of

items 1 to 6, 10 and 11 less items 7, 8 and 9. It Is also
equal to item 22 plus item 23.

Iltems of factor iIncome

13. Income from employment. This comprises the
following items, given separately in Table 19:

{a) Wages.

Salaries.

Cash earnings of wage earners and salaried employees,
before deduction of Income tax, surtax or insurance
contributions plus income in Kind less expenses of em-
ployment. The figures for salaries include directors’
fees. For details see Tables 17 and 18.

(c) Pay in cash and kind of H.M. Forces. The pay and
cash allowances of, and the cost of issues of food and
clothing to, ‘effective’ members of the armed Forces
and auxiliary services, excluding those on release leave
but including those serving in government departments.

{d) Employers’ national Insurance, etc. contributions.
Employers’ contributions to the national Insurance
scheme, to the national health service and to the Redun-
dancy Fund are regarded as part of employees’ income
deducted at source.

(™) Other employers' contributions. This item represents
employers’ contributions to superannuation and other
pension funds, and, in the case of unfunded schemes,
pensions and gratuities actually paid to retired em-
nloyees (principally payments to former central govern-
ment employees and to retired police and firemen).
This 1tem “so includes compensation payments by
employers to injured employees or to their dependants
and redundancy payments made by employers which are
not covered by rebates from the Redundancy Fund.

14. Income from self-employment {before providing for
depreciation and stock appreciation). This Is measured
before deduction of tax or Interest payments, and com-

prises the following items, given separately in Table 19:

(a) Professional persons. Income of professional workers
from practice on their own accoimt.

{b) Farmers. Income of farmers with holdings of one
acre or more; income of companies engaged in agriculture

IS also Iincluded.



(c) Other sole traders and partnerships. Trading profits
of non-corporate enterprises other than those engaged
In providing profession” services or in farming.

15. Gross trading profits of companies {before providing
for depreciation and stock appreciation). Trading profits,
before deduction of tax or interest payments, of companies
and co-operative societies operating in the United Kingdom,
Including United Kingdom branches and subsidiaries of
non-resident parent companies. For details see Tables
27 and 29 to 32.

16. Gross trading surplus of public corporations {before
providing for depreciation and stock appreciation). The
trading surpluses, before deduction of tax or iInterest
payments, of the nationalised industries and public boards
engaged In providing coal, electricity, gas, transport, etc.
The Post Office is treated as a public corporation from
April 1961. For details of the operations of public cor-
porations see Tables 33 to 37.

17. Gross trading surplus of central government trading
bodies {before providing for depreciation and stock apprecia-
tion). The surpluses of the trading departments of the
central government before making any provision for
Interest payments. The Post Office was the principal
trading enterprise until March 1961, after which it iIs
treated as a public corporation.

18. Gross trading surplus of local authority trading bodies
{before providing for depreciation and stock appreciation).
The trading surpluses, before charging interest, of the
local authority undertakings engaged in providing water,
passenger transport, harbours, docks, etc.

19. Rent {before providing for depreciation). Gross
receipts from ownership of land and buildings less actual
expenditure by the owners on repairs, maintenance and
Insurance. An Imputed Income Is included for owner-
occupied dwellings and farms, houses provided rent-free
by employers and houses and non-trading property owned
and occupied by public authorities. Imputed income from
owner-occupied trading property, other than farms, Is

Included in trading income (items 14a and 14c to 18) and
IS not part of rent.

20. Stock appreciation. This Is the part of the change
In the value of stocks and work In progress during the
year which arises from increases in the prices at which
stocks and work in progress are valued. The estimates of
stock appreciation are related to estimates of the value
of stocks, and are highly uncertain. An approximate
analysis of stock appreciation by sector is given in Table 68.

21. Residual error. The difference between item 22
and the sum of items 13to 19 less item 20. Two estimates
of the gross domestic product (item 22) are built up from
largely independent data on incomes and final expenditure.
The residual error—the difference between the two inde-
pendent estimates—Is presented as though It were an item
(positive or negative) of income. This Is purely for con-
venience of presentation and does not imply that the esti-
mates of expenditure are necessarily superior in accuracy to
the estimates of income. The residual error is not attributed

to any of the sectors. It is, however, carried into the
combined capital account (Table 6) as a form of saving.

22. Gross domestic product at factor cost. The sum
of expenditure items 1 to 5, 6a, 6b, 10 and 11, less items
7fa, /b, 8 and 9. It i1s also equal to the sum of income
items 13 to 19 less item 20, plus the residual error (item 21).

23. Net property Income from abroad. Item 6c¢ plus
item 6d plus item 6e less item 7c less item 7d. This iIs the
same as the net credit from interest, profits and dividends
In Table I of United Kingdom Balance of Payments, 1969.
Profits are reckoned after deducting depreciation allowances
but before providing for stock appreciation.

24. Capital consumption. This item Is a measure of
the amount of fixed capital resources used up In the process
of production during the year. It is deducted from the
gross national product to obtain a measure of the national
Income, and from gross domestic fixed capital formation to
obtain a measure of net domestic fixed capital formation.
Capital consumption is not an identifiable set of transac-
tions: 1t Is an imputed transaction which can be measured
only by a system of conventions. Mainly for this reason the
estimates of capital consumption are not fully incorporated
In the summary tables. For details of capital consumption
see Tables 58 and 59.

25. National income. Item 12 less item 24.

Other items of personal income and expenditure

26. Rent, dividends and net interest received by personal
sector. This item represents total receipts of rent and of
dividends, including co-operative society dividends,
together with receipts less payments of interest. The
receipts of life assurance and superannuation funds,
Including industrial assurance funds, are regarded as the
Income of the policy holders and members of the schemes

and are included In the receipts of the personal sector.
They are shown separately in Table 19.

27. Current transfers to charitiesfrom companies. lden-
tified contributions by companies to charities, which are
non-profit-making bodies included In the personal sector.

28. Grants paid to personal sector by centralgovernment:

(a) National iInsurance benefits. Details are given In
Table 41.

(6) Other. Supplementary benefits, family allowances, war
pensions, etc. Rebates to employers paid from the
Redundancy Fund are included in this item. Grants
to non-profit-making bodies serving persons, for example

grants to universities, are also included. Details are
given in Table 38.

29. Grants paid to personal sector by local authorities.

The main items are scholarships and grants to universities,
colleges, etc. Detalls are given in Table 42.

30. Transfers abroad (net) by personal sector. Net
transfers abroad by persons, iIncluding legacies and
migrants’ funds. This Is the same as net private transfers
In Table 8 of United Kingdom Balance of Payments, 1969.



31. Taxespaid abroad. Taxes paid to overseas govern-
ments by persons on property income from abroad. This
Is part of item 7d.

32. United Kingdom taxes on income.
(a) Payments.

{b) Additions to tax reserves. The excess of accruals
of Income tax and surtax over the actual payments of tax
In the year.

33. National Insurance, etc. contributions. Contribut-
lons by employers (item 13d), employees and self-
employed persons to the national insurance scheme, to the
national health service and to the Redundancy Fund.

34, Balance: saving before providing for depreciation
and stock appreciation. This figure Is obtained as the
residual difference In Table 2 between total personal
Income and total personal current expenditure. Both
the absolute amount in each year, and the changes from
year to year, are subject to large margins of error.  Saving,
as here defined, iIncludes iIncreases in the funds of life
assurance companies and superannuation schemes. Saving
Is transferred to the capital account shown In Table 20.
Transactions in financial assets are given in Table 71.

35. Income from employment after tax payments.
Iltem 13 less the appropriate parts of items 32a and 33.

36. Income from self-employment after tax payments.
Iltem 14 less the appropriate parts of items 32a and 33.

37. Personal incomefrom rent, dividends and net interest
after tax payments. Item 26 less the appropriate parts

of 1items 32a and 33.

38. Personal receipts ofcurrentgrants by public authorities,
after tax payments. Items 28 and 29 less the appropriate
part of item 32a.

The estimates of the incidence of tax on the different
forms of income, which are only approximate, are shown
In more detail in Table 48. Items 35 to 37 are combined
from 1963 when changes In surtax reliefs made the division

of surtax arbitrary.

Other items in the appropriation account of
companies
39. Other income of companies:

(a) Rent and non-trading income arising In the United
Kingdom. The principal components are public debt
Interest, Interest paid to financial companies and rent
from property owned and let. Income from investments
In other companies Is excluded.

(6) Incomefrom abroad. The profits of United King-
dom companies operating abroad and of foreign sub-
sidiaries of United Kingdom companies (after deducting
depreciation allowances, but before deducting taxes on
Income paid to overseas governments and before pro-
viding for stock appreciation) plus non-trading income
from abroad. This is part of item 6c.

40. Company dividends and interest:

(a) Payments. Dividends and interest paid out during
the year reckoned before deduction of Income tax.
Dividends, etc. paid by one company to another in the
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United Kingdom and dividends, etc. paid by United

Kingdom subsidiaries to their foreign parent companies
or shareholders are excluded.

(6) Additions to dividend reserves. The excess of
accruals of dividends over payments In the year.

41. Profits due abroad, net of United Kingdom tax,
and taxes paild abroad.

(a) Profits due abroad, net of United Kingdom tax. The
profits earned In the United Kingdom by foreign-
owned branches and subsidiaries.

(6) Taxes paid abroad. Taxes paid to overseas govern-
ments by United Kingdom resident companies operating
abroad. This Is part of item 7d.

42. United Kingdom taxes on income. Payments on
profits due abroad appear as item 6e.

(a) Payments on other income. Corporation tax, income
tax, profits tax and excess profits taxes paid on income
earned by companies both resident and owned iIn the
United Kingdom.

{b) Additions to tax reserves on profits due abroad. The
net excess of accruals of tax over the amounts actually
paid In item 6Ge.

(c) Additions to tax reserves on other income. The net
excess of accruals of tax over the amounts actually
paid In item 42a.

43. Balance: undistributed income of companies erfter
taxation but before providing for depreciation and stock
appreciation. The balancing item In Table 27.

Other items In the appropriation account of public
corporations

44, Other income ofpublic corporations:
(a) Rent and non-trading income.

(b) Income from abroad.
This item corresponds to item 39 for companies.

45. Public corporation interest:

(a) Payments.
(6) Additions to interest reserves.
This item corresponds to item 40 for companies.

46. United Kingdom taxes on Income:

{a) Payments.

(> Additions to tax reserves.

This item corresponds to item 42 plus item 6e for com-

panies.

47. Balance: undistributed income of public corporations
after taxation but before providingfor depreciation and stock
appreciation. The balancing item In Table 34.

Other i1tems In the current account of central
government including National Insurance Funds

48. Rent, dividends and interest received by central
government. The largest item Is interest on loans to
local authorities and public corporations. Interest received
by one part of the central government from another part
IS excluded, for example national debt interest received

by the National Insurance Funds.



49. Taxes on Income. Recelpts from Income tax,
surtax, corporation tax, profits tax and excess profits taxes.
The sum of items 6d, 6e, 32a, 42a and 46a.

50. Current grants from overseas governments. Mainly
defence aid grants from the United States and Canada less
United States share of counterpart: the same as defence
aid In Table 10 of United Kingdom Balance of Payments,

1969.

51. Debt interest paid by central government. This
Item excludes interest on securities held within the central
government, for example securities held by the National
Insurance Funds.

52. Current grants to local authorities. Includes rate
support grants, general grants, rate deficiency grants,
equalisation grants and grants towards specific services.
Capital grants are excluded.

5I?. Current grants paid abroad. Grants to overseas
governments under the economic aid programme; military
ald to overseas governments; subscriptions and contri-
butions to International organisations; war pensions and
national insurance benefits paid to persons abroad. This
IS the same as government transfers overseas in Table 10 of
United Kingdom Balance of Payments, 1969.

54. Balance: current surplus of central government,
beforeprovidingfor depreciation and stock appreciation. The
balancing item in Table 4.

Other items in the current account oflocal authorities

55. Rent, dividends and interest received by local
authorities. The greater part of this item represents the
Imputed rent Iincome In respect of houses and non-
trading property owned by local authorities.

56. Debt Interest paid by local authorities. This
Includes interest paid on loans from the central government.

of.

providing for depreciation and stock appreciation.
balancing item In Table 5.

Balance: current surplus of local authorities before
The

Other 1items In international transactions

... . .. persoTial sector. The credit part
of item 39. This Is the same as credits from private
transfers in Table 8 of United Kingdom Bal

19609.

59. Capital transfers from abroad. This Item In-
cludes a variety of capital receipts arising from govern-
ment operations abroad. In the early post-war years the
main constituents were grants under the European Recovery
Programme and gifts from abroad; settlements of debts and
claims arising out of the war; and sales of surplus war
stores held abroad. Receipts were last recorded in 1955,
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60. Current transfers from personal sector. The debit
part of item 30. This Is the same as debits from private
transfers in Table 8 of United Kingdom Balance of Payments,
19609.

61. Net Investment abroad. This represents the net
Increase In the value of overseas assets acquired by United
Kingdom residents less the net increase in the value of
assets In the United Kingdom acquired by non-residents.
Overseas assets are taken to include investment in physical
assets, financial assets and gold and foreign currency
reserves. Net investment abroad Is equal to the current
balance In the balance of payments, except for the years
1947-51 when capital grants from overseas governments
(item 62) have to be deducted. It is also equal, apart from
the change iIn sign, to the net balance of the long-term
capital account in the balance of payments plus the net
balance of monetary movements plus the ‘balancing item’.
The latter iIs the residual total of unidentified transactions
In the balance of payments accounts, some part of which is
probably attributable to current transactions. Details of
net investment abroad are given In Table 76.

62. Capital grants from overseas governments (net).
The principal component iIs receipts of aid under the
European Recovery Programme. There were receipts
under this heading only from 1947 to 1951. It appeared
as Item 8 In United Kingdom Balance of Payments, 1946-57.

Gross domestic product

Table 8 brings together the various estimates of gross
domestic product at factor cost. They are shown in index
number form with the base year for the constant price
estimates as 100.

63. At current prices; based on Income data. The
estimate built up from data on incomes, largely indepen-
dent of the data on expenditure which provide item 22.
It Is the sum of items /J to 79/m item 20in Table 1. Itis
also equal to item 22 less item 21.

64. At constant prices; based on expenditure data.
The estimate built up from the components of item 22
revalued at 1963 prices. Details are given In Table 14.
It 1s equal to item 22 divided by the index of total home
costs given in Table 16.

65. At constant prices; based on income data. The
estimate obtained by deflating the income estimate of gross
domestic product at current prices by the price index
Implied by the current and constant price estimates based
on expenditure data. Item 63 divided by the price index

Implied by items 22 and 64, which is shown as the index of
total home costs in Table 16.

66. At constant prices; based on output data. The
estimate built up from estimating the contributions,
revalued at constant prices, of different industries to the
gross domestic product. Details are given in Table 15.



X1V .

T his section describes the principal revisions which
have been made to the estimates contained In last year’s
National Income Blue Book {National Income and Expen-
diture, 1968, HMSO, 1968). The notes which follow are
designed to supplement the description of sources, methods
and definitions given in National Accounts Statistics:
Sources and Methods, HM SO, 1968 (subsequently referred

to as Sources and Methods).

The analyses by industry are based as far as possible on
the Standard Industrial Classification, 1958, except In the

case of Table 15 which from 1963 i1s based on the Standard
Industrial Classification, 1968.

Summary tables

Changes In sources, methods and definition of items In
Tables 1to 7 are described in the detailed sections of these
notes In which the items occur.

Table 12. Gross national product by category of expenditure

The estimates of gross domestic product and gross
national product at market prices are defined to include
taxes on expenditure levied on Imports. Estimates
excluding taxes on expenditure levied on imports can be
obtained by using the estimates given in the table below.

Table 13. Gross national product by sector and type of
Income and employment by sector

Income of domestic servants. The estimates incorporate the
numbers of domestic servants recorded in the 1966 census
of population.

The estimates of factor incomes for public corporations
cover the British Steel Corporation from July 1967. The
estimates of employment relate to mid-June and the steel
undertakings nationalised In July 1967 are included in the
private sector figures for that year.

Expenditure and output at constant prices

The tables in this section are now based on 1963 instead
of 1958. This change was first introduced In the White
Paper Preliminary Estimates of National Income and Balance

of Payments, 1963 to 1968 (Cmnd. 3983).

Table 14. Expenditure and output at 1963prices.

The estimates for 1963 to 1968 have been calculated In
detail In relation to the base year 1963. The main improve-
ments In the indicators of price and volume changes since
1963 are given below. For the years 1958 to 1962 the

Taxes on expenditure levied on imports

N O TE S

1958 1959 1960 1961
At nirri'nt nrices.... ........... 1,256 1,333 1,442 1,568
At 1963 Prices ............. 1418 1508 1604 1636
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estimates calculated on the base year 1958 have been linked
to the new series, without detailed re-calculation of all the
Individual items, but linking has been carried out separately
at least for each of the components published in the Blue
Book and in rather greater detail where it seemed appro-
priate. A more detailed re-calculation was not thought
worthwhile since the relative prices of 1958 are not less
appropriate to this group of years than those of 1963. For
the years 1948 to 1957 the estimates related to 1958 have
been linked to the new series separately only for the
components included in this table.

Consumers’ expenditure. See notes on Table 25.

Public authorities’ current expenditure on goods and services.
The Indices of wage and salary rates used to revalue at
constant prices central government expenditure on wages
and salaries have been improved. Volume iIndicators of
the floor area of buildings occupied have now been used to
estimate changes In rent and rates at constant prices, In
place of revaluation by prices indices. Expenditure on
repair and maintenance of buildings has been revalued by
the Iindex of construction costs calculated by the Ministry of
Public Building and Works, instead of by the appropriate
section of the retail price index. The calculations have
also been revised to incorporate a larger element of current
weighting.

Gross domesticfixed
102.

See notes on page

Value of the physical increase in stocks and work in progress.
See notes on page 103.

Exports and imports ofgoods and services. The indicators
of changes In die prices of services, which are particularly
hard to assess, have been re-examined and some have been
revised. The travel item within exports of services has
been revised downwards by the inclusion of the new price
Indices for meals and accommodation, described on page
98. The shipping component of imports of services has
been revised upwards.

Adjustment to factor cost. There were considerable dif-
ferences In the rates of purchase tax operative Iin 1958 and
1963 and the series for purchase tax has been linked in some
detail back to 1958. From 1963 the calculation of subsidies
at constant prices includes the subsidy to the British
Transport Commission and its successors, which started In

£ million

1962 1963 1964 1965 1966 1967 1968
1,646 1.694 1,887 2,182 2,248 2,230 2,489
1,630 1.694 1,797 1,771 1.829 1.917 1.977



1960. The subsidy iIs paid to cover the revenue deficit and
It has therefore been revalued at constant prices by taking
the difference between the revalued receipts and revalued
expenditure on revenue account, that is by double deflation.
The subsidy thus calculated falls markedly after 1963.

Table 15. Index numbers of output at constantfactor cost.

The indices from 1963 are weighted together according to
the distribution of net output in 1963, as given by the total
of factor incomes shown in Table 17 less stock appreciation,
adjusted as far as possible to the Standard Industrial
Classification, 1968. For the years 1958 to 1962 all the
Indices have been brought on to the new base year by asimple
linking process, that is without re-weighting. The weights
relating to the base years 1958 and 1963 are given below
(weights per 1,000):

1958 1963
Agriculture, forestry and fishing......... 43 35
Mining and quarrying .......ccccceeeeenn, 34 24
Manufacturing 353 329
AConstruction 60 56
Gas, electricity and water.........ccceee..... 26 30
Transport and communication ........... 85 o1
Distributive trades ........... 112 108
Insurance, banking, finance and business

services

Ownership of dwellings ....................... 68 41
Professional and scientific services ..... 63 81
Miscellaneous Services .............cccvvvnee, 63 /8
Public administration and defence ..... 33 56

1,000 1,000

An article describing the rebasing of the index of indust-
rial production on 1963 was published in the August 1969
Issue of Economic Trends. A subsequent article will
describe the rebasing of the index of gross domestic product.
For industries outside of the index of industrial production
some changes have been made in the indicators from 1963.
A series for travel by taxis and private-hire cars IS now
Included under road passenger transport. Within miscel-
laneous services there Is a revised estimate for catering, turn-
over being revalued at constant prices using the price indices
described on page 98. Some of the indicators within the
distributive trades have also been changed.

Industrial input and output

Table 17. Gross domestic product by industry and type of
Income

Manufacturing; Construction; Gas, electricity and water.
The estimates of income from employment from 1959 have
been revised in the light of the final results of the detailed
census of production for 1963.

Table 18. Wages and salaries in manufacturing industries

The estimates from 1959 have been revised In the light

of the final results of the detailed census of production for
1963.

Input-output tables
The three provisional input-output tables for 1963, In-
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cluded in last year’s Blue Book, have not been repeated. A
booklet containing various detailed input-output and other
tables, consistent with the national accounts figures given
In this Blue Book Is being prepared and will be published

later In 1969.

The personal sector

Table 19. Income and expenditure account

Employers’ contributions: other. The estimates have been
revised upwards in the light of the Government Actuary’s
third survey of occupational pension schemes in 1967.

National insurance benefits and other current grants from
public authorities. The figures now exclude the net cost to
oublic authorities of school meals, milk and welfare foods
orovided free or at subsidised prices. Instead of being
regarded as a grant Iin kind and the expenditure being
Included In consumers’ expenditure, the expenditure Is
now included in public authorities’ current expenditure on
goods and services and does not enter into the personal
Income and expenditure account.

Taxes paid abroad. The estimates are now made on the
basis of applying appropriate tax rates to the estimates of
property income from abroad.

Table 21, Revenue account of life assurance and superan-
nuation funds

The estimates have been revised In the light of the
Governments Actuary’s third survey of occupational
pension schemes relating to 1967.

Tables 24 and 25. Consumers’ expenditure

Food (household expenditure). The figures now exclude
the net cost to public authorities of welfare foods and milk
provided under the National Milk Schemes. See notes on
Table 109.

Tobacco. The estimates at constant prices have been
revised upwards as a result of a more detailed revaluation
of expenditure on plain, tipped, coupon and non-coupon
cigarettes, cigars and pipe tobaccos.

Rent, rates and water charges. The estimates from 1962
Incorporate information on the total numbers of owner-
occupied houses derived from the sample census of
population for 1966.

Fuel and light: electricity. From the second quarter of
1967 the timing of the estimates has been changed to
reflect consumption in the quarter instead of amounts
billed and meter collections.

Men’s and boys’ wear; Furniture and floor coverings;
Hardware; Chemists’ goods. Estimates for recent years
for certain items which are based on statistics of retail

sales Incorporate the preliminary results of the census of
distribution for 1966.

Books. The addition for the value of imported books

based on Import statistics excludes books printed abroad
for United Kingdom publishers.



Miscellaneous recreational goods. The estimates for expen-
diture on domestic pets now make more extensive use of
the results of the Family Expenditure Survey.

Running costs of motor vehicles. The estimates for petrol
and oil have been revised upwards In the light of more
detailed information supplied by the trade on the pro-
portion of sales for private motoring. The estimates for
maintenance, repairs, spare parts and accessories for recent
years have been revised downwards as a result of basing
them on the results of the Family Expenditure Survey.

Domestic service. The estimates Incorporate the number
of domestic servants recorded In the 1966 census of
population.

Catering {meals and accommodation). The figures now
exclude the net cost to public authorities of school milk and
meals In maintained schools. See notes on Table 19.
Parents’ contributions to school meals are still included.
From 1963 the estimates for catering have been revalued
at constant prices using a specially constructed price index
for meals and accommodation instead of an index of
changes in costs. The new price index has risen markedly
faster than the old. Prices indices for meals have been
calculated from information collected by the Department
of Employment and Productivity for calculating the
component of the index of retail prices for meals bought
and consumed outside the home. For accommodation a
price Index has been constructed from published quo-
tations for bed and breakfast in licensed and unlicensed
hotels. Parents’ contributions to the cost of school
meals are revalued by a price index of gross costs per meal,
which Is also used iIn revaluing expenditure on school
meals within public authorities’ current expenditure on

goods and services.

Expenditure by foreign tourists, etc. tn the United Kingdom.

The estimates now cover the expenditure of overseas
students in the United Kingdom, which had previously
been omitted In error.

Consumers’ expenditure

1958 1959 1960 1961
At current prices
Food: household and other
personal expenditure ...... 4,493 4.647 4,723 4.885
Pedal cycles .......ccovveeeeennn, 1S 17 14 13
Household textiles and soft
furnishings ........cceeveenen. 147 154 162 172
Hardware .....oooceeveeeeeeeeeenne. 158 167 168 177
Matches 22 23 22 22
At 1963 prices
Food: household and other
personal expenditure...... 4,840 4,939 5,042 5,138
Pedal cycles .......ccocvveiinnnennn, 16 18 15 13
Household textiles and soft
furnishings .......ceceeevnnen. 153 162 169 177
Hardware .......oocooevveveveeeennnn, 168 180 181 185
M aAtChES .o 24 24 23 22

The table below contains the additional estimates of
consumers’ expenditure referred to In footnote (i) to
Tables 24 and 25.

Table 26. Taxes on expenditure and subsidies allocated to
consumers’ expenditure

Taxes allocated to specific categories of consumers’
expenditure include taxes on expenditure by foreign
tourists, etc. The estimated total of taxes on their expen-
diture Is deducted from taxes not allocated to categories of

consumers’ expenditure and attributed to exports of goods
and services in Table 47.

From 1966 the proportion of selective employment tax
payments and premiums attributed to consumers’ expen-
diture Is based largely on input-output statistics for 1963.
Payments made by those industries which do not qualify
for a premium or refund of tax, broadly the service
Industries, have been allocated between the various
categories of consumers’expenditure. For other industries,
payments less refunds of the tax and premiums in excess of
the original tax payments are included respectively in the
taxes on expenditure and subsidies not allocated to cate-
gories of consumers’ expenditure.

Compames

Table 21. Appropriation account

Gross trading profits.  In making the estimates from 1966
selective employment tax has been treated on a cash basis
and refunds or premiums have been allowed for when they
are received. The treatment of selective employment tax
In the reported figures on which the estimates are based Is
often uncertain and the estimates are therefore subject to a
wider margin of error than usual whenever there are
changes in the tax.

The estimates of profits now Include an adjustment to
the Inland Revenue profits data additional to those des-
cribed on pages 223-6 of Sources and Methods. The
Inland Revenue estimates of profits do not allow for all

£ million
1962 1963 1964 1965 1966 1967 1968
5117 5262 5495 5691 5972 6.358
11 12 12 13 1 12
17 208
172 209
23 22
5 530
5262 5352 5360 5447 5501 ,
5’1911 12 12 12 10 10 1
202
o 206
27 20



receipts and payments of royalties and an approximate
adjustment has been made to allow for this. The esti-
mates are now consistent with the balance of payments
accounts in which all royalties are regarded as payments for

sendees.

Debenture and loan interest. The estimates now cover loan
Interest payments not Included In other items as well as
debenture interest, which iIs not distinguished from other
annual payments in the information available to the Inland
Revenue. The estimates are based on information
available from Schedule 12 income tax returns, adjusted to
exclude royalty payments, covenanted contributions to
charities and interest on deposits with hire purchase
finance companies. Adjustments have also been made to
exclude all payments within the company sector.

Dividends on ordinary shares. The estimates for recent
years are based on information from Schedule 12 income

tax returns.

Additions to dividend reserves. The figures now In-
corporate revised estimates of the timing of interim and
final dividend payments. Quarterly payments have been
allocated to accounting periods ending In each quarter on
the basis of an analysis of the accounts of the largest
companies. Interim dividends are estimated to be paid
on average at the end of the accounting period and final
dividends some six months later.

United Kingdom taxes on income. The tax charge from
1966 was iIncreased by the withdrawal of Investment
allowances and the changes in initial allowances from 17
January 1966 when investment grants were introduced.

Taxes pald abroad. From 1966 the figures are no longer
estimated from information obtained by the Inland Revenue
In connection with relief of United Kingdom tax against
foreign tax. The estimates are partly based on direct
Information from certain companies, and partly derived by
applying the appropriate rates of tax to an analysis by
country of other property income from abroad.

Table 28. Capital account

Capital transfers. Receipts of Investment grants In
respect of capital expenditure from 17 January 1966 and
taxes on capital are now shown separately.

Taxes on capital. These taxes mainly comprise amounts

paid on chargeable gains under companies’ corporation tax
liability.

Tables 29 and 30. Appropriation and capital accounts of
Industrial and commercial companies and financial companies

Rent and non~trading income. The estimates have been
revised by the allocation of some rent income to financial

companies, on the basis of their investment in land, real
property and ground rents, etc.

Current transfers to charities. About one-tenth of the

contributions by companies to charities are now attributed

to financial companies on the basis of information pro-
vided by the Inland Revenue.
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Taxes on capital. There is no direct information available
on the division of these taxes between industrial and
commercial companies and financial companies and the
estimates for the whole company sector have been attri-
buted to financial companies.

Public corporations

From 28 July 1967 the British Steel Corporation Is
Included In public corporations. The companies then
nationalised were previously iIncluded In the company
sector.

Table 33. Operating account

From 1967/68 the English and Scottish electricity
boards have changed their basis of recording income from
sales of electricity. Previously this income was based on
bills Issued; It iIs now based on the consumption of electri-
city in the period. Both revenue sales and the gross
trading surplus therefore reflect the iInclusion of this
unbilled revenue from 1 April 1967.

Table 35. Capital account
Capital transfers:
On writing-off debt.

Other. In 1968 this item includes capital contributions
received by electricity generating boards from aluminium
smelter companies.

See notes on Table 39.

Net lending to private sector. From 1967 this includes
lending by the Industrial Reorganisation Corporation.

Central government including National Insurance
Funds

Table 38.

Current account

‘elevision contractors: additional payments. Payments to
the Exchequer under the Television Act, 1964 are now
shown separately from Miscellaneous items.

Current expenditure on goods and services. In this year’s
Blue Book the figures have been increased by the reclas-
sification of expenditure on milk and welfare foods. The
expenditure 1s no longer regarded as a grant in kind to the
personal sector but iIs included In direct expenditure on
goods and services.

The figures now exclude certain expenditure by the
Arts Council of Great Britain to assist private theatres,

clubs and societies which has been reclassified as Current
grants to personal sector.

Subsidies:

Employmentpremiums.  Selective employment premiums
to manufacturers in excess of the original tax receipts.
Regional employment premiums paid to manufacturers In
development areas are included. Payments began in 1967.

Assistance to coal industry. Payments under the Coal
Industry Acts, 1965 and 1967. The item covers grants to
the National Coal Board in connection with pit closures,
extra payments to elderly redundant mineworkers, and



reimbursements to electricity and gas boards In respect of
the costs of additional coal consumption.

Current grants to personal sector:

Milk and welfare food schemes. This expenditure has
been reclassified as Current expenditure on goods and
Services.

Social security benefits: non-contributory pensions. These

ceased after 26 November 1966 and were replaced by
supplementary benefits.

Table 39. Capital account

Taxes on capital. From 1968 includes the betterment
levy. The figure comprises receipts by the Land Commis-
sion plus the amount of levy assessed on its own purchases.
The figure for 1968 also includes some receipts from the
special charge on investment income in 1967/68.

Import deposits. Receipts less repayments by H.M.
Customs and Excise of deposits made under the Customs
(Import Deposits) Act, 1968. Deposits of SO per cent of
their value are payable In respect of imports since 27
November 1968 of most manufactured goods other than
those used in building and repairing ships and aircraft,
and those used iIn the manufacture of goods for export.
The deposits are repayable after 180 days. The figures
exclude transactions with central government bodies.

Transactions in marketable securities on acquisition of the
capital of certain undertakings. The figures for 1967 and
1968 include issues of stock as compensation for the
capital of the steel companies vested in the British Steel
Corporation. They are balanced by entries on the pay-
ments side of the account under the heading Steel compen-
sation: issues of stock. The figure for 1968 also Includes
the transfer to the Treasury, under the Air Corporations
Act, 1969, of liability for the £16 million of British Euro-
pean Airways guaranteed stock. This item is balanced by
an entry on the payments side of the account under Net
lending to public sector: public corporations.

Borrowing for redemption of government guaranteed stock.
The redemption of government guaranteed stock Is now
excluded from the central government borrowing require-
ment (Net balance). The figure for 1966 represents
borrowing required to finance the redemption of 4%
North of Scotland Electricity stock 1965-66.

Borrowing from overseas governments. The figures from
1966 represent drawings from the EXxport-Imj>ort Bank
credit for the purchase of United States military aircraft.

Increase In holdings of interest-free notes by the International
Monetary Fund; Capital subscriptions to the International
Monetary Fund. The figures for 1967 exclude the re-
valuation in sterling terms following devaluation.

E.E.A. loss onforwards. This item records the loss arising
from the fact that the Exchange Equalisation Account’s
forward commitments entered into before devaluation have
been recorded as being settled on maturity at the new parity.
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Increase in gold and currency reserves. The figure for 1967

now excludes the revaluation on devaluation of sterling In
November 1967.

Investment grants. Cash grants In respect of certain

capital expenditure on new assets from 17 January 1966.
Payments of grants began in 1967.

Capital grants to public corporations: on writing off debt.
The figure of £33 million in 1968 represents the write-off
on 1 January 1968 of the Raw Cotton Commission’s out-
standing liability to the central government (£8 million) and
the write-off with effect from 1 April 1968 under the Air
Corporations Act, 1969 of debt of the British European
Airways Corporation (£25 million). The corresponding
notional repayments are shown under Net le“ng to
public corporations: loans loritten off.

Steel compensation: issues of stock. Stock Issues In satis-
faction of compensation for the assets of the steel companies
vested in the British Steel Corporation. The stock Is
valued at Its issue price and the figures represent the
compensation value. It Is matched by an equivalent
amount on the receipts side of the account under the
heading Transactions in marketable securities on acquisition
of the capital of certain undertakings.

L_ocal authorities

The estimates for local authorities given in this Blue
Book Incorporate information from Local Government
Financial Statistics, Local Financial Returns (Scotland)
and Local Authority Financial Returns for years to 1966/67.

Table 42. Current account

Current grants from central government. The fall In
specific grants for roads and education in 1967 reflects the
replacement of grants in aid of school meals and milk and
some highways grants by the rate support grant introduced
In 1967/68. Also, from 1967/68 some grants for minor
Improvements on roads have been reclassified as capital
grants.

Rates. From 1967 income was reduced by the lower rate
on domestic hereditaments.

Current expenditure on goods and services:

Roads. From April 1967 certain expenditure on minor
Improvements has been reclassified; it is no longer included
In this item but Is treated as Gross domestic fixed capital
formation. This type of expenditure amounted to about
£30 million in the financial year 1967/68

School meals and milk.  In this years’ Blue Book expen-
diture on school meals and milk has been reclassified.
Instead of being regarded as a grant in kind and included
In Current grants to personal sector the expenditure Is
now Included In direct expenditure on goods and services.

Table 43. Capital account
Capital grantsfrom central government :

Roads. From April 1967 certain grants for minor
Improvements previously classified as current grants are

Included In this item.



Education. From April 1967 grants for school canteens
were replaced by the rate support grant, which is included
In current grants from the central government under the
heading Grants not allocated to specific services.

Gross domestic fixed capital formation: roads. From April
1967 includes certain expenditure on minor improvements
which had previously been treated as current expenditure.
This type of expenciiture amounted to about ;*30 million
In the financial year 1967/68.

Net lending to private sector: other. This item comprises
advances to Industrialists for development under Sections

3 and 4 of the Local Authorities (Land) Act, 1963.

Combined public authorities

Table 44. Combined current and capital account

Charges In financial assets and liabilities. The figures
exclude the transactions connected with the nationalisation
of the steel industry.

Table 47. Taxes on expenditure and subsidies: allocation
by type of expenditure

From 1966 selective employment tax payments and
premiums have been allocated to the categories of final
expenditure largely on the basis of input-output statistics
for 1963.

Table 48. Allocation of taxes by sector, type of income and
property

The estimates of income tax on transfer incomes have
been revised; they now represent the allocation of tax paid
In proportion to income for those receiving retirement
pensions, widow’s’ benefits and guardians' allowances, war

pensions and service grants, non-contributory pensions
and family allowances.

The section on taxes on capital has been expanded to

Include an allocation of tax by sector and an analysis by
type of tax.

Public sector

The transactions connected with the nationalisation of

the steel industry have been excluded from the public
sector tables.

Table 50. Analysis of public expenditure

Military defence: loans to overseas governments. The main
constituents of this item are loans for military purposes to
the governments of Ghana, India, Singapore and Turkey.

Transport and communication: capital grants to private
sector. Grants under the Harbours Act, 1964 in respect of
expenditure on harbour works.

Employment services:

Gross domesticfixed capitalformation. The provision of
fixed assets for Remploy Ltd.

Subsidies. From 1966/67 grants to firms in development
areas towards the cost of training labour.

Other industry and trade:

Subsidies. From 1967 the figures include assistance to
the coal industry under the Coal Industry Acts, 1965 and
1967. See notes on Table 38.

Net lending to private sector. In 1968 this item includes
loans under the Industrial Expansion Act, 1968 to alumin-
lum smelting companies and for the construction of
R.M.S. Queen Elizabeth II,

Other net lending and investment abroad. The figure for

1968 comprises a repayment by the Aluminium Company
of Canada.

Housing:

Gross domesticfixed capitalformation. Some expenditure
by new town corporations formerly included under this
heading has now been allocated to the headings Roads and
public lighting; Other industry and trade; Water, sewerage
and refuse disposal; and Miscellaneous local government
SEervices.

Current grants to personal sector. Grants by the central
government under the Housing Subsidies Act, 1967 to
qualified lending agencies to meet the cost of reducing
Interest rates to certain mortgagees In lieu of tax relief.

Capital grants to private sector. Grants by local authori-
ties under the Clean Air Act, 1956 and the Clean Air Act
(N.1.), 1964 have been transferred to Public health services.

Public health services: capital grants to private sector.
Grants by local authorities under clean air legislation,
formerly classified to Housing.

Parks, pleasure grounds, etc.: current grants to personal
sector. Grants towards the repair and maintenance of
historic buildings.

Miscellaneous local government services: net lending to
private sector. The item described as Net lending to
private sector: other in the capital account of local authori-
ties. See notes on Table 43.

Libraries, museums and arts: capital grants to private sector.
Capital assistance by the Arts Council towards the cost of
theatres, concert halls, arts centres, etc. and grants for

capital expenditure to the National Library of Wales and
the National Museum of Wales.

Finance and tax collection: gross domestic fixed capital

formation. EXxpenditure on plant and machinery for the

Royal Mint.

Other services:

Increase in value of stocks. The change In the value of
stocks held by the Atomic Energy Authority for its com-
mercial activities.

Capitalgrants to private sector. Payments to supplement
the compensation received from the United Arab Republic

In settlement of specified claims In respect of expropriated
British property in Egypt.
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Gross domestic fixed capital formation

Analysis by sector

Local authorities. From April 1967 the estimates of fixed
capital formation by local authorities iInclude certain
expenditure on minor road Improvements which had
previously been treated as Current expenditure on goods and
services. This type of expenditure amounted to about
A30 million in the financial year 1967/68.

From 1965 the quarterly estimates are no longer assessed
In the light of the quarterly estimates of building output
relating to public sector buildings but are based entirely on
the quarterly variations In cash payments by local autho-
rities. For some services these payments are assumed to
lag half a quarter behind expenditure incurred.

Analysis by itidustry

Manufacturing; Construction. The estimates take Into
account the results of the census of production for 1967.
The estimates for 1968 are based on the Board of Trade
quarterly sample inquiry.

Retail distribution. The estimates from 1966 are based on
the Board of Trade quarterly sample inquiry. The results
of the census of distribution for 1966 were not available
for these estimates.

Wholesale distribution; Insurance, banking and finance;
Other transport and services. The estimates take iInto
account the results of the 1967 Inquiry into the distri-
butive and service industries. The estimates for 1968 are
based on the Board of Trade quarterly sample inquiry.

Revaluation at constant prices

The various price indicators are now combined according
to the detailed output information provided by the 1963

census of production. From 1963 the same Index of
changes In costs has been used to revalue expenditure on
dwellings and on other new buildings and works; separate
Indices may be re-introduced If this seems appropriate In
the light of further examination of the detailed results of
the 1963 census of production.

Depreciation

The estimates of depreciation, described on pages 385
and 388-9 of Sources and Methods are given In the table
below.

Capital formation In stocks and work n progress
Analysis by industry

Manufacturing. The estimates take into account the
results of the census of production for 1967. The estimates
for 1968 are based on the Board of Trade quarterly sample
Inquiry.

Retail distribution. The estimates from 1966 are based on
the Board of Trade monthly sample inquiry. The results
of the census of distribution for 1966 were not available
for these estimates.

Wholesale distribution. The estimates take into account
the results of the annual inquiry into the distributive and
service Industries for 1967. The estimates for 1968 are
based on the Board of Trade quarterly sample inquiry.

Other Industries. The estimates for 1967 and 1968 include
an allowance for the difference In timing between the
estimates of stockbuUding and the recording of exports
arising from the dock strikes In the latter part of 1967.
The estimate for 1968 includes an allowance for imported
silver not covered elsewhere.

Depreciation

1958 1959 1960 1961

£ million

1962 1963 1964 1965 1966 1967 1968

Professional persons (¥).......... 13 15 17 16 20 18 21 20 19 21 22
Farmers (1):

Imc}\lf\%n?:gg mvestmentall 20 28 31 33 39 47 53 54 30 20 21

Other allowances.................. 60 58 63 6/ 75 74 90 101 115 115 115
Other sole traders and part-

Initial and investment al

m()\ll\?anggs mvesmena 30 34 37 39 O 43 53 49 30 fﬁA 20

Other allowances.................. 55 61 67 68 59 72 85 92 108 122
Companies (*) (2):

Imc}\ll\?;nigg mvestmentall 347 400 476 539 544 653 778 787 407 252 264

Other allowances.................. 625 675 737 813 907 1,099 1,262 1.374 1,426 1,442 1%3
Public corporations (2) (4) 242 278 310 392 428 444 481 506 55% 60%CX 0
Central government (3) (4)..... 58 60 62 20 6 6 6 9 :
Local authorities (*)........... 16 19 18 20 20 24 29 (0 -(9)
(1) The statutory allowances for income tax and corporation tax.
(2) Excluding companies operating overseas.
(3) From April 1961 the Post Office is treated as a public corporation not as part of central government. * C |
(4) The sum of the depreciation provisions shown in the published trading accounts p/ur estimates ®° N

that are charged to revenue in some of these accounts. The figures included for the Post Office relateto p . N

(5) From 1965/66 local authorities ceased to be liable to income tax on their trading activities and as they are not charged to corp
tax, no figures of statutory allowances are available from 1965 onwards.



Stock appreciation

The estimates at current prices as well as those at
constant prices have been affected by the change in the
base year from 1958 to 1963, because the calculation of
stock appreciation, which should theoretically relate to the
current composition of stocks, inevitably incorporates an
element of base-year weighting.

Revaluation at constant prices

The re-based series for manufacturing reflects the
composition of stocks estimated in the light of detailed
Input and output data from the 1963 census of production;
those for wholesale distribution take Into account the
analysis of wholesalers by kind of business shown in the
1965 Inquiry into wholesaling. The re-basing of the series
for retail distribution iIs provisional pending the results
of the 1966 census of distribution.

Financial accounts

Treasury bills; Britishgovernment andgovernmentguaranteed
securities; Local authority debt; Deposits with banking
sector ; Deposits received by hire purchase finance companies;
Bank lending; Hire purchase debt; Other loans and mort-
gages; Company and overseas securities. New estimates for
years before 1963 have been included for the first time In
this year’s Blue Book. A detailed description of the
sources of these estimates Is given in the December 1967
Issue of the Bank of England Quarterly Bulletin, (pages
360-3). Although not as accurate as the estimates for later
years the figures for the early years are considered suffi-
ciently reliable to permit the main trends to be distinguished.

Tax reserve certificates. The net purchases by other
financial institutions are those reported by building
societies.

Import deposits. See notes on Table 39. The sector
allocation Is based on an analysis of a sample of deposits,

Information supplied by public corporations and balance of
payments returns.

Local authority debt. Borrowing previously unallocated
has now been attributed to the personal sector.

Deposits with banking sector. Changes in the total of
cheques In course of collection and items In transit, pre-
viously unallocated, have been assigned to industrial and
commercial companies as it is believed that most of the

changes In the figures arise from transactions between these
companies.

Deposits with hire purchase finance companies. The element
of other borrowing except from banks previously included

In this 1item has now been reclassified to Other identified
home assets.

Bank lending. Bank loans for house purchase are now

excluded from this 1item in all tables and included under
Loansfor house purchase.
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Loans for house purchase. This item now always Includes
loans by banks, formerly included under Bank lending.

Other identified home assets. Transactions in commercial
bills by nationalised steel undertakings are now included In
the figures for the public sector. The figures for financial
Institutions now include borrowing by hire purchase
finance companies previously included in Deposits, etc.
with hire purchase finance companies. Some of the trans-
actions matching the public sector figures have now been
allocated within the private sector.

Other identified overseas assets: short term. The figures for
the public sector for 1967 and 1968 include the Exchange
Equalisation Account loss on forward commitments.
See page 100.

Gold and currency reserves. The figure for 1967 now
excludes the revaluation on devaluation of sterling In
November 1967.

Table 73. Banking sector

From December 1967 the figures cover some new
contributors to the banking sector statistics.

Figures for 1967 have been adjusted to exclude changes
due to the revaluation of foreign currency items at 18
November 1967.

Table 74. Financial institutiom other than banks

From 1968 the figures for Insurance companies cover
transactions by the life funds of Commonwealth companies.

International transactions

The figures in Table 7 are consistent with those In
United Kingdom Balance of Payments, 1969, which gives
detailed figures for the years 1958 to 1968 and summary
figures for earlier years.

Goods. A coverage adjustment, additional to those
described on pages 459-61 of Sources and Methods, has
been made to the figures of imports and exports for bonded
alrcraft spare parts, which were included In the Trade
Accounts until the end of 1967.

The figures for Exports from 1964 have been revised
upwards to allow for the under-recording of exports in the
Trade Accounts, which has been only partly offset by some
over-valuation of recorded exports.

Services; Property income. The method of allocating the
earnings of British oil companies between Shipping and
Interest, profits and dividends was changed following the
closure of the Suez Canal in 1967. Detalls of the change

are given In the notes to United Kingdom Balance of
Payments, 1969.

Foreign taxes paid by United Kingdom residents. From
1966 the figures are no longer estimated from information



obtained by Inland Revenue In connection with the relief
of United Kingdom tax against foreign tax. The estimates
are partly based on direct information from certain com-
panies, and partly derived by applying the appropriate
rates of tax to an analysis by country of other property
Income from abroad.

Detailed notes and definitions for the balance of pay-

ments figures are given in United Kingdom Balance of
Payments, 1969.

Revaluation at constant prices

Exports ofgoods. The upward revision to the estimates at
current prices for the under-recording of exports has been

revalued at constant prices on the assumption that the
over-valuation of recorded shipments has not affected the
changes shown by the constant price figures.

Exports and imports of goods and services. The indicators
of changes In the prices of services, which are particularly
hard to assess, have been re-examined and some have been
revised. The travel 1item within exports of services has
been revised downwards by the inclusion of the new price
Indices for meals and accommodation, described on page

98. The shipping component of imports of services has
been revised upwards.

Treasury analysis of public expenditure

The table below gives figures of total public expenditure
for the financial years 1959/60 to 1968/69. Its purpose Is
to provide an analysis of total public expenditure which
reflects the basis on which public expenditure programmes
are decided. The totals of expenditure are consistent with
the calendar year totals shown on the expenditure side of
Table 49 and analysed by function in Table 50.

The classification of expenditure used for the annual
surveys of future expenditure has undergone some changes
during the past few years and in this Blue Book the classi-
fication used In the table has been revised to accord with
the presentation currently used iIn the annual surveys of
public expenditure. The main headings In the table
correspond to those proposed In the Green Paper Public
Expenditure; A New Presentation (Cmnd. 4017) for general
use in future White Papers on public expenditure.

An account of the way In which the table Is compiled
and its relationship to the functional classification In
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Table 50 iIs given In National Accounts Statistics: Sources
and Methods, pages 355-6. A reconciliation between
expenditure, including Vote expenditure, as shown in the
conventional government accounts and the central govern-
ment current expenditure included In the table below Is
given for the year 1965/66 on page 291 of Sources and
Methods. A reconciliation covering the preliminary out-
turn for 1968/69 in terms of the economic categories used
In the national Income accounts Is given iIn Financial

Statement and Budget Report 1969-70 (HC 211), Tables 9
and 17.

Receipts from sales of fixed assets are now deducted
from each heading instead of forming part of the Statistical
adjustments item. This item now includes only the minor
differences remaining between the sum of the figures used
for the Treasury analysis and the total used in the national
accounts.

The figures have been revised since last year’s Blue Book
to take account of later information. Figures for the
latest year are provisional.



Treasury analysis of public expenditure

£ million

1959/60 1960/61 1961/62 1962/63 1963/64 1964/65 1965/66 1966/67 1967/68 1968/69 Classification in Table 50

1
Defence budget (Net Vote) 1528 1612 1,694 1,767 1811 1941 2,058 2141 2236 2,252
Other military defence: Military defence
Alliod seriees o0 22 20 29 4 e 59 6 68 58 78
Other ... 31 2 217 34 40 5 3 4 121 4
Total 59 31 56 81 100 o4 65 142 179 152
Civil defence. —16 —9 10 9 21 21 19 20 19 5 Civil defence
Other overseas services: _
Overseas representation 1 M 46 50 50 60 79 78{ 51 54 59 External relations
Overseas information.... 28 28 28
Other external relations A1l 14 15 20 18 19 3l 44 38 37
Total 55 60 65 70 /8 a1 109 123 120 124
Roads and public lighting:
Major roads 153 165 190 212 254 289 290 317 323 351
Other roads............. e 43 45 53 65 76 79 04 93 144 163 Roads and public
Lighting, car parks, etc. 27 29 31 32 34 35 37 42 47 54 lighting
Administration ............ 2 2 2 2 2 3 3 4 37 39
Total 225 241 276 311 366 406 424 456 551 607
Transport:
Ministr)’ of Transport, Scottish
Development Department and
Welsh Office:
Support to nationalised trans-
port undertakings................. 33 121 141 140 128 121 132 142 166 145
Other passenger transport (1) . . . . . . 15 19 22  “Transport and
Infrastructure expendlture L : . . - 5 communication
Ports _ 12 10 12 9 10 12 20 29 29 31
Miscellaneous sciences (!).... - . . - . . . 1 2 3
Departmental administration (1) » . . . y . 8 9 8
Civil aviation services................ 10 15 14 13 13 17 19 24 21 23
Other transport (1) .......cc.......... 17 12 IS 17 20 21 30 —2 10 10
Total 12 158 182 179 171 171 201 217 256 247
Technological services (Ministry of Research, Other ind-
Teclmology) (2) wvvvvevinnens 136 133 143 113 no 116 90 140 175 215  ustry and trade and
. Other services.
Other assistance to employment
and industry:
Assistance to persons:
Employment services 24 25 26 26 29 3 39
Redundancy Fund payments g% j,(ls g? Erggrl\(/)iyégent
General and regional assistance
to industry:
Promotion of local employ-
ment(-J)----------------=------- 35 35 37
Investment grants................. 301 430
Selective employment tax:
additional payments a1 130 53
Regional employment pre- Other industrv and
mium payments............... a5 108 e y
Industrial ~ Reorganisation
Corporation ............cccee... | 5 16 34
Other services(3) 28 54 73 66 47 30 114 a7 1 -
Total 52 79 99 92 76 113 153 234 645 835
P)1I'nSg ~administration up to 1965/66 ore included in Other transport
and development). N N N “ development, net trading and miscellaneous transactions), and aerospace (civil research

(?) Figures for Promotion of local employment up to 1965/66 arc included in Other Services.
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Treasury analysis of public expenditure

(continued)

I million

1959/60 1960/61 1961/62 1962/63 1963/64 1964/65 1965/66 1966/67 1967/68 1968/69 Classification in Table 50

Research Councils 19 24 26 24 37 44 53 65 76 85 Research
Aqgriculture, fisheries and forestry:
Agricultural support................. . 257 263 342 312 292 262 235 227 259 264
Other assistance to agriculture 217 217 27 39 27 15 30 34 75 51 Agriculture, forestry,
Fisheries......ccccociveinn., s 12 11 9 7 5 4 5 4 4 8 fishing and food
FOrestry. ..o, 16 19 22 22 23 26 29 31 34 36
Total 312 320 400 380 347 307 299 296 372 359
Housing:
Subsidies, etCuerriiiiiiiiinnnen. 180 200
Improvement grants.............. 112 132 147 134 134 160 184] 16 14
Investment........cviiinn, N 275 268 293 326 435 534 600 ~ 727 811 Housing
Net lending....cccooeeeninnne, 38 82 113 36 71 137 140 90 45
Departmental administration 1 1 1 1 1 1 1 I 1 1
Total 426 483 554 497 641 832 925 1,014 1,071 1,094
Local environmental services:
W ater supply and conservation 34 39 40 43 46 50 54 56 65 67
SEWETAGE oo oo 80 85 101 113 123 134 145 166 195 31~ ‘\vater sewerage and
Refuse disposal......cccccccovvveenenne, 41 44 b1 54 57 62 70 80 91 96 P
Other public health services........ 20 21 24 28 30 33 38 41 50 b1 Public health services
Land drainage......ccccccevveeevinneennne, 16 17 20 22 21 22 24 23 21 19 Land drainage and
coast protection
Parks, swimming baths, etc. {*) 38 44 50 53 59 67 76 67 76 82 Parks,pleasure grounds,
etc.
Town and country plaiming........ 88 80 90 Miscellaneous local
Unallocated local government -
administration ............... - - 79 84 85 government SOIVICES
Other local expenditure .. 85 93 112 125 152 178 203 43 40 52 Miscellaneous local
government services
and Other industry
and trade
.. : Miscellaneous local
Departmental administration 3 4 4 4 5 5 7 8 10 10 government services
Total 317 347 402 442 493 551 617 651 712 783
Law and order:
Home departments’ services: _
Police ..o, 119 133 150 160 179 197 220 242 277 288 Police
PrisSONS...cccccoviiiveeeeciiiiieeee e, 15 18 21 23 25 27 30 32 38 45 Prisons
Probation and after care (2) A A 8 9 10 Paé'(:ﬂ;rt‘se”t and  law
Child care ....coovvveieeeeeieee, 24 26 29 33 36 40 46 50 57 63 Child care
Fire SErviCes .o..coivercreinn, . 3l 33 37 42 46 49 o4 o8 64 69 Fire service
Other Services........cccooeevennne. 1 3 3 4 5 6 nr ! 13 %(7) Other seiv’ices
Departmental administration } A / 8 ool 41
Parliament and law courts (2) 20 23 29 31 36 42 45 48 54 60 aéolﬁ?gsent and law
Parliamentary election expenses... 1 2 2 1 Other services
L1 R 213 236 269 203 327 363 404 453 520 562
Arts: - - 5 6 7 7 Libraries, museums
National libraries and museums 3 4 4 4 5 5 5 e
Other arts ..., 2 2 2 3 3 4 4 6 8 and arts
Total 5 6 6 7 8 9 9 12 15 16

2 g Includln]g Royal parks and historic buildings ug to 1965/66. _ _
Figures for Probation and after care up to 1965/66 are included in Parliament and law courts.
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Treasury analysis of public expenditure

(continued)

£ million

1959/60 1960/61 1961/62 1962/63 1963/64 1964/65 1965/66 1966/6' 1967/68 1968/69 Classification in Table 50

Education and local libraries:
Education:
Mchools....... .
Further education.....c...............
Teacher training ...............
Universities (including
CAT ¢S
Imputed rents ............... ST
Youth ser\'ices and sport ........
Other educational expenditure
School mealS.....cccovvveeeeeieeiinn,
School milK....c.ooovevveeiiieiie,
Administration
Local libraries and museums —

917

Health and welfare:

National health service:
Hospitals 467
Executive councils ................... 208
Other central services and

OrantS...ccccovviiiiieeees cevveiirinneeenn,

Imputed rents .......ccccoeveinneeen.
L o health authority services
Departmental administration

Welfare foods

.......... 28
Total. e 830

Social security:
Insurance funds:
Retirement pensions..............

Sickness benefit.......ccoeeeeeenn,
Unemployment benefit
Other national insurance bene-
fits —----mmmmm e -
Industrial injuries benefits
War pensions-------------=-----------
Non-contributory benefits.........
Family allowances ......................
Administration

S 965

Total

AAAAAAAAAAAAAAAAAAAA

Financial administration:
Tax and rate collection
Other financial administration
Post-war credits and excess pro-

fits tax refunds

Total....cc........... 147

989

32
934

983

1,450

24
111

1,123

556
226

37
967

1,144

1,622

19
125

1,266

589
230

42
1,021

1,208

1,722

62
169

820
150
49

1,392

646
245

48
1,112

1,424

1,976

22
136

107

1,527

700
268

53
1,211

1,485

2,051

17
139

1,722

775
328

60
1,371

1,809

2,418

18
155

1,030
222
80

1,920

856
353

65

1,505

1,272
262
/8

2,999

17
174

2,158

936
389

78

1,660

1,384
323
122

2,906

18
186

1,208
275
08
eEducation
School meals, milk and
welfare foods
Education
Libraries, museums
and arts
2,292
1,020
394
National health service
School meals, milk and
welfare foods
86 Local wxlfare services
1,770
1,548
350
123
Social security
benefits
3,307
Finance and tax
collection
19
211



Treasury analysis of public expenditure

(continued)

C million
1959/60 1961/62 1962/63 1963/64 1964/65 1965/66 1966/67 1967/68 1968/69 Classification in Table 50
Common services:
Superannuation........ccecceeeeeeriennnee. 25 41 47 48 52 59 61 69
Accommodation (Home) ........... 65 /1 75 88 100 115 129 138
Stationery Office (Home)........... 17 17 18 18 22 26 29 33
Central Office of Information _ _
(HOME) wotoeeeeeeeeeceeeeeeeeeeenen, 3 3 3 4 5 6 6 7 Various headings
Post Office services.......ooceeeeennnn.
less Allied services (Military de-
fence) . .. 28 29 —29 N7 —60 —59 —62 —68 -58 1—78
Total 85 97 81 85 83 99 117 138 167 169
Miscellaneous services:
Records, registration and surveys 10 11 14 12 13 14 15 17 18 20 Records, registration
: . and surveys
Meteorological services................ 4 4 4 5 S| 5 S| 6  Other services
Land Commission (Acquisition
and Management Fund) ... 1 4
Royal parks and historic Parks pleasure grounds,
butldings (1) ..., . . . 3 3 3 etc.
Other miscellaneous services 24 15 16 19 11 12 13 12 15 16 Other services
'I'otal............... 38 30 34 35 28 31 33 37 42 49
Northern Ireland ...... 169 189 210 228 274 303 355 399  Various headings
Statistical adjustments —9 21 15 —34 4 —6 19 —22  Various headings
Total public expenditure (excluding
nationalised industries, etc. and
debt interest .....cooveeiiiiiiiieeeee, 17,078 7,625 8,459 8,922 9,707 10,472 11,725 12,801 14,649 15,715
Capital expenditure of nationalised
Industries, etc.:
Gross domestic fixed capital
formation:
Coal oo, 91 82 87 89 86 85 76 53
Gas ... L 44 57 89 87 117 213 280 222  Other industry and
Electricity 1 379 432 535 627 656 714 66% 555 trade
o ' : : 5 66
Inland transport (2) 198 169 129 122 135 144 126 125 130 Transport and
Alir transport............ 46 36 24 34 38 31 31 o1 99 communication
Post Office ... S 100 122 127 160 181 207 263 315 350
Total nationalised industries .. 841 851 1,027 1,157 1,241 1,432 1563 14/5
Other (M) .vveeeee 81 35 20 15 9 13 16 15 _ _
Increase in value of stocks 8 —11 —11 21 —3 74 54 —10  Various headings
Other MedPesl .. ... . . 1 12 21 48 5
Total 841 866 930 875 1,036 1,194 1,259 1540 1681 1,485
Total public expenditure excludin
debfinterest e g 7919 8491 9389 9,797 10,743 11,666 12,984 14,341 16,330 17,200
Debt interest w1098 1,190 1,297 1,302 1,324 1,396 1,482 1618 1,835 1,969
Total public expenditure................. 9017 9,681 10,686 11,099 12,067 13,062 14,466 15,959 18,165 19,169

1) Included in Parks, swimming baths, etc. up to 1965/66.
2) The figures for inland transport relate to calendar ?/ears.
3) British Broadcasting Corporation, Independent Te

iron and steel undertakings.

IS : . J U- : :
evision Authority, Covent Garden Market Authority, and up to 1966/67, the nationalis

Princed in En|land for Her M»|e«r» Sutionery Office by Pendr«on Prew, Papworth Everard. near Cambnd«e
(7155) D. 152901 6/69 K.64 P.I. Gp. 382/2
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CENTRAL STATISTICAL OFFICE

National Accounts Statistics

Sources Methods

STUDIES IN OFFICIAL STATISTICS No. 13

The national accounts are central to the analysis of the economic situation and
most forecasting and national planning Is cast In terms of the national accounting
framework. This book describes in detail how the official national accounts of the
United Kingdom presented In the Blue Book are compiled. It is an essential guide
to all those interested In using the national accounts for analysing economic develop-

ments and for forecasting and it will be of special value to teachers and students of
economics.

The national accounts estimates are compiled and published by the Central
Statistical Office Iin collaboration with other government departments and the Bank
of England. A wide range of statistical material Is drawn upon and this book gives
a survey of the information used and how the data are fitted into the national
accounts. It has been prepared as a companion volume to the official quarterly and

annual publications. The description follows the arrangement of the tables In
the 1967 National Income Blue Book.

Introductory chapters describe the main concepts underlying the official
statistics. There follows a short survey of the estimates of the national income
aggregates at current and constant prices, and a description of the arrangement of
the published tables. Subsequent chapters deal with various aspects of the national
accounts. There are separate chapters for each sector of the economy—the personal
sector, companies, public corporations, central government and local authorities.
One chapter describes the financial accounts while another sets out the treatment of

International transactions and shows the relationship to the balance of payments
accounts.

Price 45~. (by post 495. 6d.)

Published by

Her Majesty’s Stationery Office

and obtainable from the addresses on the back of the cover or through any bookseller



CENTRAL STATISTICAL OFFICE

REGULAR PUBLICATIONS

MONTHLY
Monthly Digest of Statistics

8s 6d (9s 8d)
Published in the second week of the month follotving

Financial Statistics

125 6d(13s 4d)
Published in the third week of the month

Economic Trends

8s (8s 10d)
Published at the end of the month

QUARTERLY

Statistical News

6s (6s 6d)
Published on the penultimate Thursday of February,
May, August and November

ANNUAL

Annual Abstract of Statistics

35s (39s 6d)
Published at the end of November

Abstract of Regional Statistics

12s (12s 10d)
Published in August

National Income and Expenditure
(The Blue Book)

9s (9s 100d)
Published in September

United Kingdom Balance of
Payments (The Pink Book)

15s (15s 10d)
Published in September

A digest of the main economic and social statistics
collected by all government departments, providing
monthly or quarterly series over the last two or three
years and annual series for up to six or seven years past
A supplement giving detailed definitions of items and

units employed is published with the January issue;
Price 3s 9d (4s 3d).

A similar statistical digest but devoted to key financial
and monetary statistics. A supplement giving detailed

definitions of items and units employed Is published
from time to time.

A selection of charts and tables designed to provide a
broad background to trends In the economy. Also
articles commenting on economic statistics, new series
and methods of compilation.

Articles and notes designed to keep users of statistics
In touch with developments in official statistics.

A collection of the most important economic and social
statistics presented as annual series over the last ten
years, and, In many cases, in greater detail than in the
Monthly Digest.

A collection of the main series that are available on a
regional basis.

Estimates of the national product, income and expenditure
over the last eleven years. The main summary tables

are extended back to 1947.

Estimates of the balance of payments in detail over the
last eleven years. A Summary table extends back
to 1940.

by [Her Majesty's Stationery Office and obtainable from the addresses on the back of the cover or

through any bookseller. Prices in”brackets include postage.
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