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I N T R O D U C T I O N

This pubucation has been prepared by the Central Statistical Office in collaboration with other 
government departments and the Bank of England. It contains estimates of the national 
product, income and expenditure of the United Kingdom for each of the calendar years 1960 to 
1970. In addition, Tables 1 to 8, 14 and 15 are extended to cover 1949 to 1959 on a consistent 
basis. Where tables relate to years other than 1960 to 1970 the years covered are noted in the 
list of contents.

The tables are grouped into twelve sections. Those in Section I (Summary Tables) summarise 
the more important statistics of national product, income and expenditure. These tables show 
the principal categories normally used in national accounting. The tables in the other eleven 
sections either show the composition of these aggregates in more detail or present them in 
alternative forms. Each item appearing in Tables 1 to 9 is given a reference number and is 
defined in Section XIII.

Quarterly estimates of the main components of national income and expenditure for the last 
two or three years are published regularly in the Monthly Digest o f Statistics and, together with a 
commentary, in the January, April, July and October issues of Economic Trends. A longer 
run of quarterly estimates, consistent with the annual figures in the Blue Book, is published 
in the October issue of Economic Trends. Some revised quarterly estimates for earlier years 
may be available in advance of publication if application is made to the Central Statistical 
Office. Quarterly capital accounts and financial accounts for each sector are published 
regularly in Financial Statistics.

Sources and methods
A general description of the statistics given in this publication, together with a detailed 

description of the sources, methods and definitions used in making the estimates, is given in 
National Accounts Statistics: Sources and Methods.Siudies in Official Statistics, No. 13, HMSO, 
1968. This description relates to the estimates published in the 1967 Blue Book, National 
Income and Expenditure., 1967. The notes in Section XIV describe changes in treatment and
definitions which have been made since the publication of National Accounts Statistics: 
Sources and Methods.

Revisions and changes in content
The principal revisions which have been made to the estimates contained in the 1970 Blue 

Book are described in the notes in Section XIV.
The section on industrial input and output includes a summary input-output transactions 

matrix for 1968. Estimates of capital consumption and net domestic fixed capital forma
tion by industry are published for the first time in the section on capital formation.

Reliability of the estimates
All the value estimates are expressed in terms of a precise number of £ million, but this does 

not imply that they can be regarded as accurate to the last digit. Similarly, the index numbers 
are not necessarily accurate to the last digit shown. Some of the figures are provisional and 
may be revised later; this applies particularly to many of the detailed figures for 1970.

Symbols and conventions used
Prices. Except where otherwise stated, all estimates of expenditure are valued at market prices.
Industrial classification. Analyses by industry are based, as far as possible, on the Standard 

Industrial Classification, 1968.
Symbols. The following symbols are used throughout

.. not available.
nil or less than £500,000.

Central Statistical Office, 
Great George Street, 
London, S.W.l.
August 1971
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I .  S U M M A R Y  T A B L E S

Gross national product

T A B L E  1

Reference
number

E x p en d itu re

C o n s u m e rs ’ e x p e n d itu re

P u b lic  a u th o r i t ie s ’ c u r re n t 
e x p e n d itu re  o n  g o o d s  
a n d  s e rv ic e s ........................ 2 ,3

G ro s s  d o m e s tic  fixed  c a p i
ta l  fo rm a tio n  ...................

V a lu e  o f  p h y s ic a l in c re a se  
in  s to c k s  a n d  w o rk  in  
p ro g re s s  .............................

T o ta l  d o m e s tic  e x p e n d i
tu r e  a t  m a rk e t  p rice s

E x p o r ts  a n d  p ro p e r ty  
in c o m e  f ro m  a b r o a d  ....

less Im p o r ts  a n d  p ro p e r ty  
in c o m e  p a id  a b r o a d  ....

less T a x e s  o n  e x p e n d itu re  8, 9

S u b sid ie s 10,11

G ro s s  n a tio n a l p ro d u c t a t
factor cost>.»M....................... 12

1949 1950 1951 1952

8 ,907  9 ,4 0 0  10,150

2 ,0 3 9  2 ,125  2 ,490

10,691

2 ,9 6 0

1,577 1 ,700  1,889

65 -2 1 0 575

12,588 13,015 15,104

2 ,1 0 6

50

15,807

3 ,0 6 7  3 ,807  4 ,4 9 7

- 3 , 0 5 0  - 3 , 4 9 2  - 4 ,8 3 8

- 1 , 9 9 3  - 2 , 0 6 5  - 2 , 2 7 0

523 474 467

11,135 11 ,739  12 ,960

F a c to r  incom es

In c o m e  f ro m  e m p lo y m e n t 13

In c o m e  f ro m  se lf-em p lo y - 
m e n l ( ' ) .................................. 14

G ro s s  t r a d in g  p ro f its  o f  
c o m p a n ie s 0 )(^ )  .............. 15

G ro s s  t r a d in g  s u rp lu s  o f  
p u b lic  c o rp o ra tio n s (^ ) .... 16

G ro s s  t r a d in g  s u rp lu s  o f  
o th e r  p u b lic  en terp rises(^)] 17,18

R en t(^ ) 19

T o ta l  d o m e s tic  in c o m e  
b e fo re  p ro v id in g  fo r  
d e p re c ia tio n  a n d  s to c k  
a p p r e c ia t io n ........................

less S to c k  a p p re c ia tio n 20

R e s id u a l e r ro r 2!

G ro ss  d o m estic  p ro d u c t a t  
fo c to r  c o s t ................................. 22

N e t p ro p e r ty  in c o m e  f ro m  
a b ro a d  ................................. 23

G ro ss  n a tio n a l p roduct 12

less C a p ita l  c o n s u m p tio n 24

N a tio n a l incom e 25

4 ,5 9 0

- 4 ,5 1 1

- 2 , 2 9 2

417

14,011

7 ,2 4 6  7 ,627  8,501

1,363 1,377 1,425

1,843 2 ,1 2 6  2 ,483

155 196 259

103

475

11,185

- 2 0 0

- 6 9

10,916

219

11,135

- 8 9 3

10,242

139 117

551 564

12,016  13,349

- 6 5 0  - 7 5 0

23 19

11,343

396

11,739

- 9 5 3

10,786

12,618

342

12,960

-  1,101

11,859

9,107

1,477

2 ,180

276

40

611

13,691

50

18

13,759

252

14,011

- 1 , 2 4 0

12,771

1953

11,402

1954

3,103

2,359

125

16,989

12,091

3,187

2 ,552

56

17,886

4,495

- 4 , 4 1 4

- 2 ,3 6 5

362

15,067

9 ,634

4,671

- 4 ,5 4 5

- 2 ,5 0 1

419

15,930

1,525

2,313

319

63

685

14,539

75

224

14,838

229

15,067

- 1 , 2 8 9

13,778

10,284

1,564

2 ,5 7 6

351

108

751

15,634

- 7 5

121

15,680

250

15,930

1,340

14,590

£  m illion

1955

13,038

3,254

2,829

300

19,421

1956 1957

13,744

3,518

14,509

3,103

259

5,045

- 5 ,1 7 5

- 2 ,6 5 2

347

20 ,624

5,564

- 5 ,2 9 1

- 2 ,8 2 7

359

16,986

3,671

1958 1959

15,296

3,381

238

21,799

5,856

- 5 ,5 4 9

- 2 ,9 6 6

407

18,429

11,244

1,647

2,886

311

112

805

17,005

- 1 9 6

16,812

174

16,986

- 1 ,4 6 1

15,525

12,267

1,700

2,928

342

122

869

18,228

- 2 0 8

180

18,200

229

18,429

- 1 ,5 8 4

16,845

19,547

12,963

1,760

3,075

320

128

929

3,754

16,117

4,005

3,492

111

22,653

5,839

- 5 ,4 2 5

- 3 ,0 4 0

385

20,412

13,470

1,770

2,983

336

155

1,077

19,175

- 1 8 7

310

19,298

19,791

323

20,119

3,736

174

24,032

6,016

- 5 ,7 9 1

- 3 ,2 0 0

369

21,426

14,107

1,873

3,317

387

164

1,170

21,018

- 9 0

236

249

19,547

- 1 ,6 9 1

17,856

293

20,412

- 1 ,7 9 1

18,621

21,164

262

21,426

- 1 ,8 4 4

19,582

(^)B efore  p ro v id in g  fo r  d e p re c ia tio n  a n d  s to c k  a p p re c ia t io n . ,, j  r  u
(2)Selcctive e m p lo y m e n t ta x  is in c lu d e d  o n  a  c a sh  b as is  a n d  re fu n d s  o r  p re m iu m s  a re  a llo w ed  to r  w h en  th e y  a re  rece iv ea .
(®>Before p ro v id in g  fo r  d e p re c ia tio n .

I

I
16.̂ -*

currcD̂

s a s ''-

progress

51

market pnctt

6
fc 41

- 6 /

less Taxes on apcndiiure

Sobsidies. 10. II

! Gross national prodoct at 
bct(»cost

Factor incomes

Income from sdf-emploj- 
mcDtO)..... 14

Gross trading prt^ is of 
ipanies Cj .Mil 15

Gross trading surplus of 
paNk corporations^). 16

Groffi trading surplus of
oitepuirficentCTpriscĵ

Rent (8).__
17, IS

19

2)

21

2't

“ationa)
Pffdoct

23

w , .

f.

24

'®otBotes On
25

Idcook from emp^ojuxat IS 1 15,1

3;

- 1

' 1

"1,9
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S4 3,518

29 3,103

00 259

20.624

^5 5,5«

75 -

52 -2,827

47 359

86
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3,671

238

21,799

5,856

-5,549

-2,966

407

44 12,267

47 1,700

86

II 342

122

}5 869

05

12,963

1,760

3,075

320

128

929

3.736

111

.653

5,839

-5,425

-3.040

385

13,470

1,770

1983

174

24.032

6,016

-5.791

-3,200

369

21,426

14,107

1,873

3,317

336

155

1.077

19,175

96 -208

3 180

-187

310

;i2
18.200

129

5

323

20.119

249
293

- 1.791

387

164

1,170

21.018

-9 0

236

21.1^

262

21.426

-1.844
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S U M M A R Y  T A B L E S

Gross national product

T A B L E  1 (continued) £  m illio n

Re/erencel 
number I 1960

E xpenditu re

C o n su m e rs ’ e x p e n d itu re 16,933

P u b lic  a u th o r it ie s ’ c u rre n t 
exp>enditure o n  g o o d s  
a n d  s e rv ic e s ....................... 2 ,3 4,252

G ro ss  d o m estic  h x e d  capi* 
ta l fo rm a tio n  .................. 4 ,1 2 0

V alue o f  p h y sica l inc rease  
in  s to c k s  a n d  w o rk  in
p rog ress 589

T o ta l d o m e s tic  e x p e n d i
tu re  a t  m a rk e t p rices  ....

E x p o rts  a n d  p ro p e rty  
in co m e f ro m  a b ro a d  ....

less Im p o r ts  a n d  p ro p e r ty  
in co m e p a id  a b ro a d  ....

less T axes o n  e x p e n d itu re

S u b sid ies

G ross n a tio n a l p roduct a t  
fa c to r  c o s t .................................

F a c to r  incom es

In co m e  f ro m  e m p lo y m en t

In co m e  f ro m  se lf-em ploy 
m e n t (^).................................

G ro ss  tra d in g  p ro fits  o f  
c o m p a n ie s  O  O .............

G ro ss  tra d in g  su rp lu s  o f  
p u b lic  c o rp o ra tio n s (^ ) ....

G ro ss  tra d in g  su rp lu s  o f  
o th e r  p u b lic  en te rp risesC )

25 ,894

6,309

- 6 ,4 8 3

8 ,9  - 3 ,3 9 1

10,  11 487

12 22,816

13 15,174

14 1,997

15 3,736

16 534

17, 18 179

R e n t (3), 19 1,262

T o ta l d o m e s tic  in co m e 
b e fo re  p ro v id in g  fo r  
d e p re c ia tio n  a n d  s to c k  
a p p re c ia tio n  .................. 22 ,882

less S to ck  a p p re c ia tio n 20 - 1 3 8

R e s id u a l e r ro r 21 - 1 6 1

G ross dom estic p roduct a t  
fa c to r  co s t....................... 22 22,583

N e t p ro p e rty  in co m e fro m  
a b ro a d  ................................. 23 233

G ross national p roduct 12 22,816

less C a p ita l c o n su m p tio n  

N ational incom e ..............

24 - 1 ,9 3 3

25 20,883

See fo o tn o te s  o n  p ag e  2.

1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

17,835 18,924 20,127 21 ,519 22,943 24,315 25,447 27 ,236 28,799 31,238

4,593 4 .9 2 4 5,187 5,516 6 ,047 6,577 7,282 7,739 8 ,130 9,055

4 ,619 4,731 4 ,912 5,863 6 ,315 6,718 7,261 7 ,884 8,121 8,886

317 53 191 637 392 266 215 211 374 454

27,364 28,632 30,417 33,535 35,697 37 ,876 4 0 ,2 0 5 43 ,070 4 5 ,4 2 4 49,633

6,587 6 ,840 7,225 7,687 8,309 8 ,7 4 2 8 ,932 10,774 12,168 13,775

- 6 ,4 8 0 - 6 , 6 0 7 - 6 , 9 6 4 - 7 , 8 9 6 - 8 , 1 7 7 - 8 , 4 5 6 - 8 , 9 9 9 - 1 0 ,8 2 3 - 1 1 ,4 9 6 - 1 2 ,9 7 9

- 3 ,6 4 3 - 3 , 8 9 6 - 4 ,0 4 7 - 4 ,4 5 8 - 4 , 9 8 6 - 5 ,6 1 1 - 5 , 9 9 6 - 6 , 9 3 9 - 7 , 8 6 0 - 8 ,4 5 8

586 600 560 509 564 560 801 893 841 848

24 ,414 25,569 27,191 29 ,377 31,407 33,111 34,943 36,975 39,077 42 ,819

16,407 17,306 18,190 19,702 21,261 22 ,746 23,686 25,305 27 ,182 30,487

2,101 2,141 2,201 2,321 2,515 2 ,665 2,821 3,017 3,165 3,345

3,643 3,595 4,103 4 ,5 9 0 4,761 4 ,4 4 2 4 ,608 5 ,017 4,961 5,028

639 745 840 924 988 1,042 1,132 1,363 1,452 1,379

96 71 78 91 96 87 88 108 114 112

1,358 1,476 1,591 1,722 1,892 2 ,060 2,231 2 ,429 2 ,6 9 2 2,988

24,244 25,334 27,003 29 ,350 31,513 33,042 34,566 37,239 39 ,566 43 ,339

- 1 7 4 - 1 4 7 - 2 0 2 - 2 9 8 - 3 3 0 - 3 1 3 - 1 8 0 - 6 3 8 - 8 2 8 - 9 7 6

90 48 - 8 - 6 8 - 2 1 1 - 1 1 172 33 - 1 6 2 - 5 6

24,160 25,235 26,793 28,984 30,972 32,718 34,558 36 ,634 38,576 42 ,307

254 334 398 393 435 393 385 341 501 512

24,414 25,569 27,191 29,377 3 1,407 33,111 34.943 36,975 39,077 42,819

- 2 ,0 6 5 - 2 ,1 9 7 - 2 ,3 1 8 - 2 ,4 9 2 - 2 ,6 9 7 - 2 ,9 3 7 - 3 ,1 2 1 - 3 , 3 8 4 - 3 ,7 2 3 - 4 ,1 3 2

22,349 23,372 24,873 26,885 28,710 30,174 31,822 33,591 35,354 38,687
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SUMMARY TABLES

Personal income and expenditure
TABLE 2 £ millioD

Income before tax
Income from employment 
Income from self-employ-

m ent(^)............................
Rent, dividends and net

in terest...........................
Current transfers to chan

ties from companies 
National insurance benefits 

and other current grants 
from public authorities

Total personal income(^)

Expenditure
Consumers’ expenditure...
Transfers abroad (net) and

taxes paid abroad ........
United Kingdom taxes on 

income:
Paym ents........................
Additions to tax reserves 

National insurance, etc. 
contributions ................

Total current expenditure 
Balance: saving(^) ...........

Total

Reference
number

13

14

26

27

28, 29

30,31

32a
32b

33

34

1949 1950 1951 1952 1953

7,246 7,627 8,501 9,107 9,634

1,363 1,377 1,425 1,477 1,525

1,214 

♦  •

1,278

4  4

1,277 

•  1

1,295 

1 •

1,403

4  9  1

683 695 720 836 926 1

10,506 10,977 11,923 12,715 13,488

8,907 9,400 10,150 10,691 11,402

18 -1 1 8 8 - 6

996
25

1,017
5

1,162
40

1,177
- 1 4

1,134
9

436 440 452 476 525

10,382
124

10,851
126

11,812
111

12,338
377

13,064
424

10,506 10,977 11,923 12,715 13,488

1954

10,284

1,564

1,456

1955

11,244

1956

1,647

944

14,257

1,541

1,035

15,476

12,091

- 4

1,236
33

532

13,888
369

14,257

13,038

1,330
35

12,267

1,700

1,555

11

1957

12,963

1958

13,470

1,760

1,641

12

1,106

16,639

13,744

26

594

15,006
470

15,476

1,452
20

642

15,884
755

1,770

1959

14,107

1,864

13

1,169

17,545

14,509

29

1,407

18,524

15,296

1,602 • 1,696
50

1,873

2,079

15

1,555

19,629

657

16,639

16,797
748

17,545

859

17,908
616

18,524

897

18,807
822

19,629

(^) Before providing for depreciation and stock appreciation

Corporate income appropriation account (̂ )
TABLE 3

£ million

Income
Income arising in the 

United Kingdom: 
Gross trading profits 

and trading surplus
............... ........

Rent and non-tradmg 
income .................. -

Total

Total income.

Allocation of Income 
Dividends and interest:

Payments .......................
Additions to dividend 

and interest reserves . 
Current transfers to chari

ties from companies 
Profits due abroad(*), net 

of United Kingdom tax, 
and taxes paid abroad 

United Kingdom taxes on 
income:

Payments

Additions to tax reserves

Balance: undistributed 
income after taxation!*)

Total

Reference
number 1949 1950 1951 1952 1953 1954 1955 '  1956 1957 1958 1959

15, 16 1,998 2,322 2.742 2,456 2,632 2,927 3,197 3.270 3,395

1

3,319 3,704

1 39a, 44a 307 332 358 408 451 491 573 677 764 796 784

39b, 44b
2,305

475
2,654

674
3,100

734
2,864

l i e
3,083

683
3,418

706
3,770

737
3,947

828
4.159

874
4,115

965
4,488

992

2,780 3,328 3,834 3,590 3,766 4,124 4.507 4,775 5,033 5,080 5,480

40a, 45a 696 112 787 816 892 967 1,077 1.154 1,270 1,385 1.522

40b, 45b - 3 35 3 41 16 68 12 47 35 78
i

143
i

21 1 4 % « 4  • ♦  % «  ft 9 9 11 12
%

13
1

15

41 241 254 316 360 342 329 402 435 490 511 595

6e. 42a 788 782 750 985 968 893 972 894 972 1,010 968

46a
42b, 42c 

46b
- 4 0 73 419 - 8 32 139 _____ 127 39 -1 4 0 - IS 6

43, 47 1,098 1,462 1,559 1,396 1,516 1,719 2.037 2,107 2,215 2.223 2,423

2,780 3,328 3,834 3,590 3,766 4,124 4,507 4.775 5,033 5,080 5.480

(*)Before providing for depreciation and stock appreciation. u a ari* received
uiselectivc employment tax is included on a cash basis and refunds or premiums are allowed for when they are received.
(*)After deducting depreciation allowances but before providing for stock appreciation.

4

2(i!

1Rent to

a.ton

-4

14

2d

I

,r

iditiffc

‘frroaid abroad

iocotW* 

cootributioas

I

Total

14

:i.i5 <

See footnote on page 4.

T.\BLE 3 {((Mimd)

Rifereace 
nivnher

loco me
loccHDe arisii.

United Kin^
Gross trading profiu| 

and trading 
(*)(»)-. -

Rent and notHradiad 
income

Total
laconie from abroad U).
Total iincome

«fbm«

39bM b

p - '  1- o« 
%>Sdoani,, and tate 1

>̂Ti»cins

27

41

•oastoiax

lotesOn

^A2a
46a

2̂h,42c
46b

414'

4J

(U3

6

3l

.̂ •13
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547

541

9

135

576

138

9

>94

)06
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11

£

12

13,744

26

642

15,884
755

16,639

14,509

29

13

1,873

2,079

1,407

IS

16.117

1-^2
50

657

16.797
748

17,545

859

17,908
616

18,524

897

18,807
S22

19.629
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SUMMARY TABLES

Personal income and expenditure
TABLE 2 (continued) £ million

Income before tax
Income from employment 
Income from self-employ

ment (^)
Rent, dividends and net 

interest
Current transfers to 

charities from companies 
National insurance benefits 

and other current g r ^ ts  
from public authorities

Total persona! income O

Expenditure
Consumers’ expenditure... 
Transfers abroad (net) and 

taxes paid abroad 
United Kingdom taxes on 

income:
Paym ents.......................
Additions to tax reserves 

National insurance, etc. 
contributions .............

Total current expenditure 
Balance: saving (*)..........

Total .

Reference\ 
number

IS

14

26

27

28,29

30,31

32a
32b

33

34

11
1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

15,174 16,407 17,306 18,190 19,702 21,261 22,746 23,686 25,305 27,182 30,487

1,997 2,101 2,141 2,201 2,321 2,515 2,665 2,821 3,017 3,165 3,345

2,399 2.637 2,768 3,051 3,347 3,667 3,812 3,999 4,241 4,504 4,644

17 19 21 24 26 28 30 32 34 35 36

1,569 1,712 1,885 2,133 2,257 2,604 2,834 3,199 3,689 3,944 4,321

21,156 22,876 24,121 25,599 27,653 30,075 32,087 33,737 36,286 38,830 42,833

16,933 17,835 18,924 20,127 21,519 22.943 24,315 25,447 27,236 28,799 31,238

- 1 - 3 4 23 23 27 43 63 82 77 69

1 1,991 
95

2,249
20

2,458
- 3 0

2,510
17

2,801
95

3,344
107

3,733
58

4,115
83

4,592
148

5,211
101

5,981
102

913 1,072 1,197 1,303 1,444 1,685 1,804 1,909 2,165 2,244 2,655

19,931
1,225

21,173
1,703

22,553
1,568

23,980
1,619

25,882
1,771

28,106
1,969

29,953
2,134

31,617
2,120

34,223
2,063

36,432
2,398

40,045
2,788

21,156 22,876 24,121 25,599 27,653 30,075 32,087 33,737 36,286 38,830 42,833

Sec footnote on page 4.

Corporate income appropriation account(*)
TABLE 3 (continued) £ million

Income
Income arising in the 

United Kingdom: 
Gross trading profits 

and trading surplus
( " ) ( “ )  - ..................... - ..................................................

Rent and non-trading
incom e.....................

Total .......................
Income from abroad (*)...

Total income

Allocation of income 
Dividends and interest:

Payments ................
Additions to divident 

and interest reserves 
Current transfers to chari 

ties from companies .. 
Profits due abroad (*), net 

of United Kingdom tax 
and taxes paid abroad . 

United Kingdom taxes on 
income:

Payments ................

Reference^ 
number 1 1960

15,16 4,270

39a,44a 912

39b,44b
5,182

955

1961 1962

4,282

983

5,265
983

4,340

984

6,137

40a,45a 1,871

40b,45b 69

Additions to tax reserves

Balance: undistributed 
income after taxation (*)

Total
See footnotes on page 4

27 17

41 548

6e,42a
46a

42b,42c
46b

715

318

6,248

2.129

64

19

537

813

102

43,47 2.599

6.137

2,584

6,248

5,324
1,081

6,405

2,242

52

21

581

981

-  155

2,683

6,405

1963

4,943

1964

5,514

990

5,933
1,161

7,094

2,308

201

24

610

1,132

6,646
1,293

7,939

2,668

55

26

739

857

- 2 4

3,118

7,094

709

307

3,435

7,939

1965

5,749

1,321

7,070
1,427

8,497

3,067

23

28

799

659

26

3,895

8,497

1966

5,484

1,461

6,945
1,383

8,328

3,268

30

745

706

474

3,101

8,328

1967

5,740

1,587

7,327
1,411

8,738

3,409

20

32

770

972

301

3,234

8,738

1968

6,380

1,830

8,210
1,715

9,925

3,734

148

34

1,046

1,051

600

3,312

9,925

1969 1970

6,413

2,051

8,464
2,023

10,487

4,152

6,407

2,261

8,668
2,154

10,822

- 8 5

35

1,085

1,119

617

3,564

10,487

4,293

36

1,252

1,451

10$

3,675

10,822
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SUMMARY TABLES
Current account of central government including National Insurance Funds

TABLE 4 £ miUion

Refer
ence

number 1949 1950

Receipts
Gross trading surplus C)<*) 
Rent, dividends and in

terest ................................
Taxes on incom e................
Taxes on expenditure........
National insurance, etc.

contributions ................
Current grants from over

seas governments............

17 80

107
1,795
1,667

33 436

1951 1952 1953

115

108
1,811
1,728

93 15 32

147
1,926
1,906

176
2,173
1,900

198
2,116
1,932

440 452 476 525

50

Total 4,085

Expenditure
Current expenditure on

goods and services........
Subsidies ............................
National insurance benefits 
Otlier current grants to

personal sector...... .........
Debt interest........................
Current grants to local

authorities ....................
Current grants paid abroad

1,466
509
379

294
505

302
40

Total current expenditure 3,495

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation.................... 54 590

4,202

1,528
460
388

120 105

1954 1955 1956 1957 1958 1959

75 78 86 90 113

222
2,147
2,041

251
2,319
2,177

288
2,364
2,271

300
2,592
2,351

532 594 642 657

50 46 26 21

348
2,725
2,390

116

394
2,758
2,486

859 897

4,528 4,860 4,908

294
505

3,539

Total 4,085

663

4,202

1,829
452
406

2,236
399
473

299
548

346
607

3,951 4,519

2,335
343
527

380
637

4,707

5,067 5,465 5,677 6,011 6,438 6,651

2,365
399
531

2,362
322
614

2,514
330
670

2,569
377
702

393
635

399
705

410
720

438
702

490
70

577 341

4,528 4,860

201

4,908

233 503 416 527

0) Before providing for depreciation and stock appreciation.
O  From  April 1961 the Post Office is treated as a public corporation not as part of central government

Current account of local authorities
TABLE 5

Receipts
Gross trading surplus ( ') ...
Rent, dividends and in

terest ................................
R ates...................................
Current grants from cen

tral government ...........

Total

Expenditure
Current expenditure on

goods and services........
Housing subsidies ............
Current grants to personal

sector,
Debt interest

Total current expenditure

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation....................

Total.

Refer
ence

number

18

52

57

1949

23

302

750

669

81

750

1950

24

no
337

313

784

705

79

1951

24

122
364

352

862

780

1952

25

140
392

389

946

863

1953

31

416

1,044

1954

33

187
460

441

1,121

929

784

82

862

83

946

115

1,044

1,004

1955

34

490

1,211

1956

36

544

1,378

1957

38

621

1.547

1,100

1,004
29

26

1,102
30

193

117

1,121

111

1,252

1,211

126

1,378

1.382

165

1,547

(*) Before providing for depreciation and stock appreciation.

2,573
356
912

462
776

4,834 4,962 5,261 5,484 5,816

622

5,067 5,465 5,677 6,011 6,438

1958

42

302
650

660

1,654

1,181
29

1.484

170

1,654

2,737
341
987

6,159

492

6,651

£ million

1959

48

329
714

711

1,802

1,268
28

1,595

207

1,802

fl

4{ff

17

Refll- di'T
4S

4:6

49

I cfc. 33

coatrib^iffioin ovtf* 50

S s S - :
p io n a l sector - -

10

2St

Debt interest - 
Current local

51

authoritiesCurrentgrantspajdabroaill
52
53

Total current expawntffc

Balance: currcEt suiptus 
before prondini fw  
dqjreciation and stock 
appreciation

Total_ _ _ _ _ _

See footnotes on pa|e 6.

TABLE S (coflfsiueiO

Receipts

I'ttt, dividodj jQ jj

terest
Rates ’

from Cl
^  Sô •ĉ lIneat

l i

o
Total

00

^̂ Peaditiire

^U S

^  Slock
57

See
loteOn

er*
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1961

35

T8

17I
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78
86

288
2,364
2,271

94
642

46 26

65

2,514
330
670

410
720

)62 5,261

i03 416

165 5,677

lent.

5 1956

34 36

90 544

II 1.378

1,004
29

211
1

i

90
113

300
2,592
2,351

^348
2,725
2,390

657 859

21 3

;S69
377
702

116

39*
2,758
2.486

897

6,651

438
702

5,484 5,816

527 622

6,011 6,438

6,159

492

6,651

£niiIHoo

1957 1958 1959

38 42

302
650

621 660

48

'll

1.654
1.802

« 1

'■'§5

i,3r.

1, 1

207

.802

f V
03.

S U M M A R Y  TA B LES

Current account of central government including National Insurance Funds
T A B L E  4 {continued) £  m iliio n

Refer-
ence

number
1960

R eceipts 
G ro ss  tra d in g  surp lus(^)(*) 
R en t, d iv id en d s a n d  in 

te re s t ...................................
T ax es o n  in c o m e ------------
T ax es o n  e x p e n d itu re  —  
N a tio n a l in su ra n c e , e tc .

c o n tr ib u tio n s  ..................
C u rre n t g ra n ts  f ro m  o v e r

seas g o v e rn m en ts

17 129

426
2,725
2 ,620

33 913

50

T o ta l 6,813

E xpenditure
C u rre n t e x p e n d itu re  o n

g o o d s  a n d  s e m c e s  ......
S ubsid ies
N a tio n a lin su ra n c e b e n e fits  
O th e r  c u r re n t g ra n ts  to

p e rso n a l s e c t o r .............
D e b t in te re s t
C u rre n t g ra n ts  to  lo ca l

a u t h o r i t i e s .......................
C u rre n t g ra n ts  p a id  a b ro a d

2,895
456
992

537
857

780
94

T o ta l c u rre n t e x p e n d itu re 6,611

B a lan ce : c u r re n t su rp lu s  
b e fo re  p ro r id in g  fo r  
d e p re c ia tio n  a n d  s to c k  
a p p re c ia tio n  ...... ........... 54 202

T o ta l 6,813

1961 1962 1963

46 17 17

505 602 558
3,078 3,455 3,385
2 ,812 2 ,980 3,033

1,072 1,197 1,303

7,513 8,251 8 ,296

3,096 3,267 3,374
544 561 522

1,125 1,213 1,413

542 619 656
893 874 930

828 926 1,031
118 121 132

7 ,146 7,581 8,058

367 670 238

7,513 8,251 8 ,2 9 6

1964 1965

24 24

612
3,528
3 ,3 6 2

665
4 ,0 2 4
3 ,758

1 ,444  1,685

8 ,9 7 0  10,156

3,569
465

1,497

3,868
498

1,775

684
937

738
968

1,159
163

1,249
177

8 ,474  9 ,273

496 883

8 ,9 7 0  10 ,156

1966 1967 1968 1969 1970

15 16 30 40 35

770
4 ,4 5 0
4 ,2 3 7

830
5 ,0 9 2
4 ,5 2 9

954
5,648
5,391

1,085
6 ,336
6 ,194

1,220
7,438
6,636

1.804 1,909 2 ,165 2 ,244 2,655

11,276 12,376 14,188 15,899 17,984

4 ,1 3 4
486

1,894

1

4,531
727

2 ,0 8 4

4 ,7 6 6
809

2 ,3 6 0

4 ,8 8 9
737

2 ,4 2 9

5,428
730

2 ,704

832
1,036

993
1,105

1,193
1,244

1,366
1,287

1,458
1,304

1,481
180

1,706
188

1,898
179

2 ,099
177

2 ,4 5 0
172

10,043 11,334 12,449 12,984 14,246

1,233 1,042 1,739 2 ,915 3,738

11,276 12,376 14,188 15,899 17,984

See fo o tn o te s  o n  p a g e  6.

T A B L E  5 {continued)
Current account of local authorities

£  m illio n

Refer
ence

number
1960

R eceipts
G ro ss  tra d in g  su rp lus(^) 
R e n t, d iv id en d s a n d  in 

te re s t .................................
R a te s  .................................
C u rre n t g ra n ts  f ro m  cen 

tra l  g o v e rn m e n t______

18 50

52 780

T o ta l 1,960

E xpenditure
C u rre n t ex p e n d itu re  o n

g o o d s a n d  s e rv ic e s .........
H o u s in g  su b s id ie s ... .. .... .
C u rre n t g ran ts  to  p e rso n a l 

s e c t o r ___
D e b t i n t e r e s t .................

T o ta l c u rre n t ex p e n d itu re 1,715

B alan ce : c u rre n t su rp lu s  
b e fo re  p ro v id in g  fo r  
d ep rec ia tio n  a n d  stock  
ap p rec ia tio n

1961 1962

50 54

396
831

434
916

828 926

2 ,105  2 ,3 3 0

1,497
42

1,657
39

1,919 2,113

57 245

T o ta l 1,960

See fo o tn o te  o n  p ag e  6.

186 217

2,105 2 ,330

1963 1964 1965

*

1966 1967 1968 1969

61 67 72 72 72 78 74

469 521 602 685 759 862 988
1,014 1,096 1,228 1,374 1,467 1,548 1,666

1,031 1,159 1,249 1,481 1,706 1,898 2 ,099

2,575 2,843 3,151 3,612 4 ,0 0 4 4 ,386 4 ,827

1,813 1,947 2 ,179 2,443 2,751 2,973 3,241
38 44 66 74 74 84 104

64 76 91 108 122 136 149
392 445 522 600 671 791 918

2 ,307 2 ,512 2 ,858 3,225 3,618 3 ,984 4 ,412

268 331 293 387 386 402 415

2,575 2,843 3,151 3,612 4 ,004 4 ,386 4 ,827

1970

77

1,125
1,822

2 ,450

5,474

3,627
118

159
1,037

4,941

533

5 ,474

n  *

I i
■. i

u

I.A

• f

j.

u
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S U M M A R Y  TA BLES

Combined capital account
T A B L E  6 £ millioD

{Reference 
number I 1949

R ece ip ts

S a v in g  O :
P e rso n a l s e c to r  
C o m p a n ie s
P u b lic  c o rp o ra t io n s .........
C e n tra l  governm en t...-.....
L o c a l a u th o r i t ie s ..............

A d d itio n s  to  d iv id e n d  a n d  
in te re s t  re se rv es : 

C o m p a n ie s
P u b lic  c o rp o ra t io n s .........

A d d itio n s  to  ta x  re se rv e s :
P e rso n a l s e c t o r - ................
C o m p a n ie s  .......................
P u b lic  c o r p o ra t io n s .........

40b
45b

32b
42b, 42c 

46b

T o ta l  s a v in g  b e fo re  p r o 
v id in g  fo r  d e p re c ia tio n  
a n d  s to c k  a p p re c ia tio n 1,875

less S to c k  a p p re c ia t io n :
P e rso n a l s e c to r .............
C o m p a n ie s  ..................
P u b lic  c o rp o ra t io n s  
C e n tra l  g o v e rn m e n t 9

T o ta l 20 -2 0 0

C a p ita l  tra n s fe rs  f ro m
a b ro a d  ..................................

C a p ita l  g ra n ts  f ro m  o v e r
seas  g o v e rn m e n ts  (n e t)  

R e s id u a !  e r r o r ........................

59 35

9 9 4  % 9 * 4 4  9  4 4  9 9 % 4  9 4 4 4 4 4  9 i P * ^ 1,795

E x p en d itu re

G ro s s  d o m e s tic  fixed  
c a p ita l  fo rm a tio n :

P e rso n a l s e c to r ...................
C o m p a n ie s  ........................
P u b lic  c o rp o ra t io n s .........
C e n tra l  g o v e rn m e n t.........
L o c a l a u th o r i t ie s ..............

T o t a l .... ... 1,577

V 'alue o f  p h y sica l in c re a se  
in  s to c k s  a n d  w o rk  in  
p ro g re s s :

P e rso n a l s e c to r ............... .
C o m p a n ie s  .......................
P u b lic  c o rp o ra t io n s .........
C e n tra l g o v e rn m e n t.........

T o ta l 65

N e t in v e s tm e n t a b ro a d 61 153

T o ta l  in v e s tm e n t 1,795

( ‘) B efo re  p ro v id in g  fo r  d e p re c ia tio n  a n d  s to c k  a p p re c ia tio n .

8

1950 1951 1952 1953 1954 1955 1956 1957 1958 1959

126 111 377 424 369 470 755 748 616 822
1,344 1,417 1,251 1,339 1,507 1,856 1,909 2,046 2,059 2,244

118 142 145 177 212 181 198 169 164 179
663 577 341 201 233 503 416 527 622 492

79 82 83 115 117 111 126 165 170 207

29 - 3 36 12 70 17 31 27 72 138
6 6 5 4 - 2 - 5 16 8 6 5

5 40 - 1 4 9 33 35 20 50 15
70 396 - 4 1 19 145 8 136 50 - 1 1 9 - 1 8 7

3 23 33 13 - 6 - 1 0 - 9 - 1 1 - 2 1 1

2,443 2,791 2 ,216 2,313 2 ,678 3 ,166 3.598 3,729 3,619 3,916

- 6 3 - 1 1 2 - 1 0 - 7 - 2 0 - 4 4 - 3 9 - 3 2 - 1 6 - 2 4
- 4 4 0 - 4 6 5 22 44 - 5 3 - 1 1 9 - 1 5 9 - 1 4 1 18 - 6 7

- 2 9 - 8 0 6 6 - 7 - 1 8 - 1 0 - 1 4 3 1
- 1 1 8 - 9 3 32 32 5 - 1 5 —

- 6 5 0 - 7 5 0 50 75 - 7 5 - 1 9 6 - 2 0 8 - 1 8 7 5 - 9 0

27 35 35 17 1 1

140 43 ■ ■  1 — ■

- 2 3 19 18 224 121 3 180 310 323 236

1,937 2 ,138 2 ,319 2,629 2,725 2 ,9 7 4 3 ,570 3,852 3,947 4 ,062

247 264 296 360 454 522 498 496 552 617
633 637 642 686 801 981 1,228 1,411 1,457 1,527
288 358 414 488 538 571 589 660 694 758
126 170 214 218 184 192 221 245 245 252
406 460 540 607 575 563 567 569 544 582

1 1 ,700 1,889 2,106 2.359 2 ,552 2,829 3,103 3,381 3.492 3,736

1 41 70 - 1 5 33 44 41 32 30 14 36
1 - 2 4 426 - 6 2 65 200 352 235 190 69 137

1 - 1 5 4 51 - 2 5 - 6 9 22 16 54 36 11
1 - 2 1 2 75 76 52 - 1 1 9 - 1 1 5 - 2 4 - 3 6 - S - 1 0

- 2 1 0 575 50 125 56 300 259 238 111 174

447 - 3 2 6 163 145 117 - 1 5 5 208 233 344 152

1,937 2,138 2,319 2 ,629 2,725 2,974 3.570 3,852 3,947 4 .062

Rec««P“

12b

46b

Trttal saving
^ v i g  for

and stock

/« , Stock apprcdauoo;
personal 5 ^ ^  
Companies •
Public corporaoofls
Coitral govermnent

Total

Capital transfers from
abroad ......

Capital grants from entr- 
seas gostmmeQts (net) 

Residual oror .

Total

Eioeaditiire

Gross domestic fixed 
capital fonoadoo: 

Personal sector, 
Companies 
Public ftirporaiioru 
Ceotral pn-emmenr 
Cocal authorities
Total

Value ofph>^inc_
l ^ ^ a n d ^
progress:

^ n a l sector 
^®panies

Total * •«

m̂ tsuact
abroad

“'■sunent

^foo tn Ole on

S9

5/

Pa?c8.

t • -

-13«

-161

4.454

5^s

■i.454
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T A B L E  6 {continued)

R eccipls

S av ing  (*):
P e rso n a l se c to r  ............
C o m p an ie s  ......................
P u b lic  c o rp o ra tio n s  .. 
C e n tra l g o v e rn m e n t . .
L o ca l a u th o r it ie s  ........

A d d itio n s  to  d iv id e n d  a n d  
in te re s t re se rv e s :

C o m p a n ie s  ..................
P u b lic  c o rp o ra tio n s  .. 

A d d itio n s  to  ta x  rese rv es:
P e rso n a l s e c t o r .............
C o m p a n ie s  ................
P u b lic  c o rp o ra tio n s  .

T o ta l sav in g  b e fo re  p ro 
v id ing  fo r  d e p re c ia tio n  
a n d  s to c k  a p p re c ia tio n

less S to c k  a p p re c ia t io n :
P e rso n a l s e c t o r ___ __
C o m p an ie s  ............ ..
P u b lic  c o rp o ra t io n s  . 
C e n tra l g o v e rn m e n t ..

T o ta l

C a p ita l tra n s fe rs  fro m
a b ro a d  ............................

C a p ita l g ra n ts  f ro m  o v e r
seas  g o v e rn m en ts  (ne t) 

R e s i d u i  e r ro r  ..................

T o ta l

E xpenditu re

G ro ss  d o m estic  fixed 
c a p ita l fo rm a tio n :

P e rso n a l s e c t o r .......
C o m p an ie s  ...........
P u b lic  c o rp o ra tio n s  
C e n tra l g o v e rn m en t 
L o ca l a u th o r it ie s  ...

T o ta l

V alue o f  physica l inc rease  
in  s to c iu  a n d  w o rk  in 
p ro g ress :

P erso n a l s e c t o r .............
C o m p an ie s  ..................
P u b lic  c o rp o ra tio n s  ... 
C e n tra l g o v e rn m e n t ...

T o ta l

N e t in v estm en t a b ro a d

T o ta l investm en t

See fo o tn o te  o n  p ag e  8.

Reference\
number I 1960

m
45b

32b
42b,42c

46b

20

59

61

1,225
2 ,297

302
202
245

4,753

- 1 3 8

- 1 6 1

4 ,454

733
1,739

788
256
604

4 .120

589

- 2 5 5

4 ,454

Combined capital account

<1

S U M M A R Y  TA BLES

1961 1962 1963 1964 1965 1966 1967 1968

1,703 1,568 1,619 1,771 1,969 2 ,134 2 ,1 2 0 2,063
2,227 2,253 2,578 2 ,837 3,251 2,448 2,568 2 ,494

357 430 540 598 644 653 666 818
367 670 238 496 883 1,233 1,042 1,739
186 217 268 331 293 387 386 402

55 75 161 45 10 - 1 3 I 114
9 - 2 3 40 iO 13 17 19 34

20 - 3 0 17 95 107 58 83 148
104 - 1 5 0 - 2 1 307 22 499 303 605
- 2 - 5 - 3 ■ 4 - 2 5 - 2 - 5

5 ,026 5,005 5,437 6 ,4 9 0 7 ,196 7,391 7,186 8 ,412

- 3 9 - 3 9 - 3 5 - 4 7 - 5 1 - 4 8 - 4 6 - 8 9
- 1 2 3 - 1 0 5 - 1 6 3 - 2 4 1 - 2 6 8 - 2 5 9 - 1 4 4 - 5 3 6

- 1 2 - 3 - 4 - 1 0 - 1 1 - 6 10 - 1 3

- 1 7 4 - 1 4 7 - 2 0 2 - 2 9 8 - 3 3 0 - 3 1 3 - 1 8 0 - 6 3 8

90 48 - 8 - 6 8 - 2 1 1 - 1 1 172 33

4 ,942 4 ,9 0 6 5,227 6 ,124 6,655 7 ,067 7,178 7,807

801 757 793 851 915 920 1,009 1,125 i
1,994 2 ,012 1,987 2 ,432 2 ,624 2,667 2,633 2 ,9 6 9  1

905 933 1,024 1,187 1,293 1,453 1,659 1,622
217 215 225 281 298 333 392 456
702 814 883 1,112 1,185 1,345 1,568 1,712

4,619 4,731 4 ,912 5,863 6,315 6,718 7,261 7 ,8 8 4  1

29 4 21 50 29 23 13 26
284 38 195 568 346 183 83 140
- 3 - 1 - 3 5 2 - 6 35 92 10

7 12 10 17 23 25 27 35

317 53 191 637 392 266 215 211

6 122 124 - 3 7 6 - 5 2 83 - 2 9 8 - 2 8 8

4 ,942 4 ,9 0 6 5,227 6,124 6,655 7,067 7,178 7,807

£  m illio n

1969 1970

2 ,398 2 ,788
2 ,6 7 9 2 ,922

885 753
2 ,915 3 .738

415 533

- 8 7 10
2 - 3

101 102
618 106
- 1 2

9,925 10,951

- 1 0 4 - 1 6 4
- 6 8 8 - " 4 3

- 3 6 - 6 9

1 - 8 2 8 - 9 7 6

- 1 6 2 - 5 6

1 8 ,935 9 ,9 1 9

1

1,037 1.089
3 ,390 3,793
1,484 1,609

486 576
1,724 1.819

1 8,121 8 ,8 8 6

27 41
364 383

- 5 9 - 1 3
42 43

374 454

440 579

8,935 9 ,919

11

ji
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SUMMARY TABLES

International transactions

TABLE 7 £ million

(^) Equal to the current balance in the balance of payments accounts.
(*) Including from 1964 a net adjustment for recording. See notes on page 114.

Gross domestic product at factor cost
1963=100

TABLE 8

At current prices

Based on expenditure data 
Based on income d a ta ..

At 1963 prices

Based on expenditure data
Based on income data.......
Based on output data.......

Average estimate

Reference
number 1949 1950 1951 1952

22 40-7 42-3 47-1 51-4
63 41-0 42-4 47-0 51-3

64 68-3 70-5 73-0 73-0
65 68*7 70-6 72-9 72-9
66 70-4 73-0 74-6 74-1

67 69*1 71-4 73*5 73-3

1953

55
54

4
5

76 
75
77

4
2
I

76-2

1954

58-5
58-1

79 
78
80

1
5
3

79-3

1955

62-7
62-7

81*8
81-8
8 3 0

1956

67-9
67-2

82-2

83-4
82- 5
83- 8

83-2

1957

72-0
70-8

85-0
83-6
85*3

84-6

1958

75*1
73-9

84- 7 
83-4
85- 2

84-4

10

Reference
number 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959

United Kingdom credits 

Exports of goods................ 6a 1,863 2,261 2,735 2,769 2,683 2,785 3,073 3,377 3,509 3.406 3,522
Exports of services............ 6b 632 734 913 991 1,004 1,052 1,104 1,221 1,327 1,301 1,326
Property income from 

abroad ............................ 6c 508 738 772 768 728 755 788 884 940 1,046 1,077
U.K. taxes paid by non

residents on portfolio 
income ............................ 6d 11 12 14 11 14 18 17 18 18 19 14

U.K. taxes paid on profits 
due abroad .................... 6e 53 62 63 51 66 61 63 64 62 67 77

Exports and property 
income from abroad ... 6 3,067 3,807 4,497 4,590 4,495 4,671 5,045 5,564 5,856 5,839 6,016

Current transfers:
To personal sector ........ 58 52 64 62 63 72 76 80 91 90 103 100
To central governm ent... 50 — 4 120 105 50 46 26 21 3 1

Capital transfers from 
abroad ...................-...... - 59 35 27 35 35 17 1 1 1

T o ta l..................................... 3,154 3,898 4,598 4,808 4,689 4,798 5,172 5,681 5,967 5,945 1 6,116

United Kingdom debits 

Imports of goods................ 7a 2,000 2,312 3,424 3,048 2,927 2,989 3,386 3,324 3,538 3,377

4

3.639
Imports of services............ 7b 697 764 907 885 908 972 1,095 1,230 1,240 1,209 1,246
Property income paid 

abroad ............................ 7c 196 236 288 310 346 369 423 424 414 475 487
Foreign taxes paid by U.K. 

residents ........................ 7d 157 180 219 268 233 215 271 313 357 364 419

Imports and property 
income paid abroad........ 7 3,050 3,492 4,838 4,511 4,414 4,545 5,175 5,291 5,549 5,425 1 5,791

Current transfers:
From  personal sec to r__ 60 65 48 64 65 61 66 82 109 no 99 91
From central government 53 40 51 65 69 69 70 70 73 75 77 82

Investment and financing: 
N et investment abroad 61 153 447 -3 2 6 163 145 117 -1 5 5 208 233 344 152
less Capital grants from 

overseas governments 
(net) ............................ 62 -1 5 4 -1 4 0 - 4 3 ■  i i ■ 1

Total C)............................ - 1 307 -3 6 9 163 145 117 -1 5 5 208 233 344 152

T o ta l..................................... 3,154 3.898 4,598 4,808 4,689 4,798 5,172 5,681 5,967 5,945 6,116

1959

79*0
78*1

87-7
86-7
89-0

87-8

t •>

a t ^

I r 
I !

Si

[:

It

II

iDCO®̂ a n  promts 
L-.K. taxes 

(Joe

be

bd

be

and 6

Currflit
To petsot"
To S t r a l  g o 'W im ^  

Capital transfers fro® 
ataoatl

i9

Total

Unital Kingiloffl deWts

Imports of goods 
Imports of smices 
Propern' idcoik paid 

abroad
Foreien taxes paid by 

U.K. residcEts

Imports and propot)' 
iscome paid abroad

CorreDt tranrfen;
From personal sKtor 
From central eovtm . 

u
ttaod financing' 

Net in > « tM i abroad
grants

&offl overseas gov- 
orttiw is (net)

M >1

Total(J)

Total

.  j
7b

7d

60

S3

61

62

«eson page 10

)

'tiiTent

& ■ *

Av̂ ge

t
•  4  '

1.05:

>̂onber

22
63

64
65
66

67

V

19

91

IW

4.13S 
1.416

545

3el

6,4̂ 3

9]

-V J

S4-3
U-9

92-0
? '«53-8

«:-8
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SUMMARY TABLES

International transactions

TABLE 7 ixontimteii) £ million

U nited Kingdom credits

Exports of goodsC*) .......
Exports of services ......
Property income from

abroad ........................
U.K. taxes paid by non

residents on portfolio
income .......................

U.K. ia.\es paid on profits 
due abroad ...............

Exports and property 
income from abroad .

Current transfers:
To personal sector .. 
To central government 

Capital transfers from 
abroad .......................

Total ................................

United Kingdom debits

imports of goods .........
Imports of sen ices .......
Property income paid

abroad ......................
Foreign taxes paid by 

U.K. residents ...........

Imports and property 
income paid abroad ....

Current transfers:
From personal sector 
From central govern

ment .......................
Investment and financing: 

Net investment abroad 
less Capital grants 

from overseas gov
ernments (net) .......

Total(^) ......... ..............

Total ............

See footnotes on page 10,

TABLE 8 {continued)

M  current prices

Based on expenditure data 
Based on income data

At 1963 prices

Based on expenditure data 
Based on income data .... 
Based on output data

Average estimate

number

6c

6d

6e

59

7c

7d

60

53

61

62

I960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

3,732
1,415

3,891
1,477

3,993
1,510

4,282
1,527

4,486
1,633

4,817
1,742

5,182
1,850

5,122
2,110

6,273
2,518

7,061
2,777

7,885
3,297

1,052 1,084 1,190 1,280 1,419 1.564 1.524 1,552 1,847 2,158 2,317

19 16 16 18 18 21 11 5 5 6 6

91 119 131 118 131 165 175 143 131 166 270

6,309 6,587 6,840 7,225 7,687 8,309 8,742 8,932 10,774 12,168 13,775

104 109 111 113 131 135 134 143 161 176 182

6,413 6,696 6,951 7,338 7,818 8,444 8,876 9,075 10,935 12,344 13,957

4,138
1,416

4,043
1,472

4,095
1,509

4,362
1,584

5,005
1,716

5,054
1,808

5,255
1,884

5,674
2,010

6,916
2,265

7,202
2,465

7,882
3,016

548 557 567 580 644 743 762 747 910 1,012 1,145
381 408 436 438 531 572 555 568 732 817 936

6,483 6,480 6,607 6,964 7,896 8,177 8,456 8,999 10,823 11,496 12,979

91 92 101 118 135 142 157 186 221 231 227
94 118 121 132 163 177 180 188 179 177 172

-2 5 5 6 122 124 -3 7 6 - 5 2 83 -2 9 8 -2 8 8 440 579

-2 5 5 6 122 124 -3 7 6 - 5 2 83 -2 9 8 -2 8 8 440 579
6,413 6,696 6,951 7,338 7,818 8,444 8,876 9,075 10,935 12,344 13,957

Gross domestic product at factor cost
1963=100

Reference
number 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

22
63

84-3
84-9

90-2
89-8

94-2
94-0

1000
1000

108-2
108-4

115- 6
116- 4

122-1
122-1

129-0
128-3

136-7
136-6

144-0
144-5

157- 9
158- 1

64
65
66

92-0
92- 6
93- 8

95-2
94- 9
95- 5

96-2
96-0
96-8

100 0 
100-0 
100-0

105-5
105-7
105-8

108- 3
109- 1 
108-7

110-6
110-6
110-6

112-6
112-1
112-4

116-2
116-0
116-9

118-1
118-6
119-4

120-1
120-2
121-8

67 92*8 95-2 96-3 100-0 105-7 108-7 110-6 112-4 116-4 118-7 120-7

11
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SUMMARY TABLES
Shares in the gross national product

TABLE 9 £ million

Reference^ 
number 1 1960

Income after current transfers 
Personal sector:

Income from civilian em ploym ent.. 
Pay in cash and kind of H.M . Forces 
Income from self-employment(^) 
Rent, dividends and net interest 
Current transfers to charities from

companies ..........
Current grants

au thorities.......................
less Transfers abroad (net)

13 14,703
471

1,997
2,399

1961

15,942
465

2,101
2,637

from public
27 17

28, 29 
30

1,569
13

Total 21,169

Companies and public corporations: 
Undistributed income of companies 

and public corporations(^) ..........
6e 

42, 43 
46,47

3,632

Public authorities:
Gross trading surplus(^) ....................
less Rent, dividends and interest paid

(n e t)........................................-......- -
less Current grants to personal sector 
less Current grants paid abroad (net)

J7, 18 179

(")
28, 29 

53 less 50

-3 5 9
1,569
- 9 4

19

22,893

3,499

96

-3 2 7
1,712
-1 1 8

Total -1 ,843

Current transfers paid abroad (net) 
Additions to dividend and interest

30,53 81

reserves ............................. ....................
Taxes paid by non-residents on 

portfolio income less taxes paid
abroad by personal sector ................

less Stock appreciation............................
Residual error .........................................

69

-2 ,061

101

64

Gross national product at factor cost.... 12 22,816

Income after current transfers, taxes 
on income and national insurance 
contributions 

Personal sector:
Income from civilian employment 
Pay in cash and kind of H .M . Forces 
Income from self-employment(‘) 
Rent, dividends and net interest 
Current transfers to charities from

companies ......................................
Current grants from public

au thorities.........................................
less Transfers abroad (net) ................
less Additions to tax reserves...........

35 12,729
426
,534

27 17

Total disposable income 18,158

Companies and public corporations: 
Undistributed income of companies 

and public corporations(^) ...........  I 43, 47 2,599

Public authorities:
Income less current transfers(^) ......
Taxes on income and national insu 

ranee, etc. contributions ..............

-1 ,843

24,414

13,649
421

3,777

19

19,538

2,584

-2,061

33, 49 3,638

Total 1,795

Current transfers paid abroad (net) ... 
Additions to dividend and interest 

reserves .................................................

Additions to tax reserves

30,53 
less50 

40b, 45i 
32b, 42b\ 
42c, 46b\

81

69

413

less Stock appreciation 
Residual error ...........

-1 3 8
-161

Gross national product at factor cost. .. 12 22,816

4,150

2,089

101

64

122

24,414

1962 1963 1964 1965

16,827
479

2,141
2,768

17,692
498

2,201
3,051

19,169
533

2,321
3,347

20,707
554

2,515
3,667

21 24 26 28

1,885
10

2,133
- 5

2,257
- 4

2,604
- 7

24,131 25,594 27,649 30,068

3.509 3,951 4,451
1

4,580

71 78 91 96

-2 0 2
-1 ,885

-121

-2 9 5
-2 ,133

-1 3 2

-2 4 9
-2 ,257

-1 6 3

-2 2 3
-2 ,604

-1 7 7

-2 ,137 -2 ,482 -2 ,578 -2 ,908

111 137 167 184

52 201 55 23

2
-1 4 7

48
-2 0 2

- 8

- 1
-2 9 8

- 6 8

1
-3 3 0
-2 1 1

25,569 27,191 29,377 31,407

14,262
432 19,659 21.160 22.455

•

3,891
1

21 24 26 28

1,846
10
30

2,085
- 5

- 1 7

2,203
- 4

- 9 5

2,543
- 7

-1 0 7

20.492 21,746 23,290 24,912

2,683 3,118 3,435 3,895

-2 ,137 -  2,482 -2,578 -  2.908

4,652 4.688 a,972 5,709

2,515 2,206 2,394 2.801

111 137 167 184

52 201 55 23

-1 8 5 - 7 402 133

-1 4 7
48

-2 0 2
- 8

-2 9 8
- 6 8

-3 3 0
-211

25,569 27,191 29,377 31,407

10

1966

22,127
619

2,665
3,812

1967

23,058
628

2,821
3,999

1968 1969 1970 15.>

24,641
664

3,017
4,241

26,509
673

3,165
4,504

29.692
795

3,345
4,644

lefroio

• s j r
Other

30

2,834
- 2 3

32,064

4,281

87

-181
2,834
-1 8 0

32

3,199
- 4 3

33,694

4,507

88

-1 8 7
3,199
-1 8 8

-3 ,108

203

33,111

-3 ,486

231

20

34 35 36
of?,00* .  „

**904

3,6891 3,9441 4,321 
- 6 0  -5 5 1  -4 5 idual error

lesi subsHi*«
- I 6 i

Res
36,226 38,775 42,788

Tot bcufter

4,963 5,300 5,234

108 114 112
andcxpijrt'

-2191 -1321 4
3,689 -3 ,944  -4,321 
-1791 -1 7 7 l -1 7 2

-3 ,979  -4 ,139  -4 ,377

239 232 217

148 -8 5 TABLE II

34,943

30

26,449

3,101

24,534

32

-1 7 1  -161  - 1 8
-6 3 8  -8 2 8  -9 7 6

331 -1 6 2 | - 5 6

I960

36,975 39,077 42,819
Agriculture, forestry and fchins

Mining and quarrying

Manufacturing

Construction
25,894 27,507 29,962 (Jas, eketridw and uitcr 61

Transpon

34 35 36
\5 l

Coi lunication
3,579
- 6 0

-1 4 8

3,8111 4,175 
- 5 5  -4 5

- 1 0 1 1 -1 0 2
Distribothe trat

42

1 •,

27,567

3,234

-3 ,108  -3 ,486

6,254

3,146

203

7,001

3,515

231

20

5 3 2

33,111

384

29,299 31,197 34,026
'x n k iis and

6<

3,312 3,564 3,675 n  aod «
90

-  3,979 -4 ,139  -4 ,377

7,813 8,580

3,834 4,441

239 232

148

180
172

34,943

748

36,975

-8 5

718

-8 2 8
-1 6 2

39,077

10,093

teocc

0U» ■

u :

feu Slock
5,716

Residuaj
P̂Preciatioii

217
error -13;

210

'1 6

'‘̂ tiona] IV

42,819
product

^ntiibu
"®rcost

^ t J o f eachi
(*) Before providing for depreciation and stock appreciation 
(^) Item 48 plus 55 less 51 less 56.
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7

22.127
619

2.665
M12

I

30

I
1

32,064

32

)
4,507

5 87

1 -
1

'181
2,834
-180

-187
•3.199
-188

? -3,108

24.641

3.017
4,241

QUUjoq

34

4.963

-219
3,689
-179

26,509
673

3,165
4.50i

35

29,692
,795
33i5
4.644

36

5.300

114

i 203

4

1

1 33,111

5.234

a :

'3,4«6 -3.979 -4,139 -4,377

231 239 232 217

20 148 -85 7

-15 -17 -16 -18
-180l1 -638 -828 -976

172 33 -162 -56

34,943 36,975 39.077 42,819

; 23.731 24,534

30 32

25,894 27.^7

34

3,579
-60

-148

26.449

3,101 3.234

9

3108 -3,4«6

7.001

-3,979

1 3,146

231

3
20

3,834

239

148

748

3

>7 33,

35

31,197

-4,139

4.441

232

-85

718

29,962

34,026

3.675

-4^77

217

7

210

42.819

t

SUMMARY TABLES

The composition o f final output
f a b l e  10 £  m illio n

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

In co m e fro m  em p lo y m en t 15,174 16,407 17,306 18,190 19,702 21.261 2 2 ,7 4 6 23 ,686 25,305 27 ,182 30,487

G ro ss  p ro fits  a n d  o th e r  tra d in g  
incom e(^) .................. 7 ,570 7,663 7,881 8,611 9 ,3 5 0 9 ,922 9,983 10,700 11,296 11,556 11,876

. Im p o rts  o f  g o o d s  a n d  sen,-ices 5 ,554 5,515 5 ,604 5,946 6,721 6 ,862 7,139 7,684 9,181 9 ,667 10,898
%

1 T axes o n  e x p e n d i t u r e s u b s i d i e s  .... 2 ,9 0 4 3,057 3 ,296 3 ,487 3,949 4 ,422 5,051 5,195 6,046 7,019 7,610

! R esidual e r ro r  ............................................... -  161 90 48 -  8 - 6 8 - 2 1 1 - 1 1 172 33 - 1 6 2 - 5 6

1 T o ta l final o u tp u t(^ ) ...................................... 31,041 32,732 34,135 
__________1

36,226
1_________

39,654 42 ,256 44 ,908 47 ,437 51,861 55,262 60,815

(^) B efo re  p ro v id in g  fo r  d e p re c ia tio n  b u t  a f te r  p ro v id in g  f o r  s to c k  a p p re c ia tio n .
0*) T h e  v a lu e , a t  m a rk e t p rices , o f  h o m e  p ro d u c e d  a n d  im p o r te d  g o o d s  a n d  serv ices a v a ila b le  fo r  p r iv a te  a n d  p u b lic  c o n s u m p tio n , in v e s tm e n t 

a n d  ex p o rt.

T A B L E  I I
Gross national product by industry(*)

£  m illio n

• A g ricu ltu re , fo re s try  a n d  fishing

M in ing  a n d  q u a rry in g

: M a n u fac tu rin g

C o n stru c tio n

G a s , e lectric ity  a n d  w a te r

T ra n sp o rt

36 [ C o m m u n ica tio n

D is trib u tiv e  trad es

I In su ran ce , b an k in g , a n d  
\ (inc lud ing  rea l e s ta te )  .......

finance

O w nersh ip  o f  dw ellings

P ub lic  a d m in is tra tio n  a n d  defence

P ublic  h ea lth  a n d  e d u c a tio n a l serv ices

O th e r  services .. . .

less S to ck  ap p rec ia tio n

R esidual e r ro r  .

G ro ss  dom estic  p ro d u c t a t  fa c to r  co s t

N et p ro p e rty  incom e fro m  a b ro a d

G ro ss  n a tio n a l p ro d u c t a t  fa c to r  c o s t ....

1960

913

680

8,244

1,363

617

1,532

421

2,756

681

901

1,323

906

2,545

- 1 3 8

- 1 6 1

22,583

233

22,816

1961

956

704

8,501

1,497

674

1,575

448

2,872

774

964

1,383

976

2,920

- 1 7 4

90

24.160

254

24,414

1962 1963 1964 1965

993

742

8,616

1,623

739

1,636

479

3 ,012

855

1,052

1,458

1,082

3,047

- 1 4 7

48

25,235

334

25,569

989

746

9,119

1,727

835

1,766

522

3.174

916

1966

1,025

749

10,047

2 ,018

915

1,862

580

3 ,400

956

1,149

1,551

1,184

3 325

-2 0 2

- 8

26,793

398

1,262

1,672

1,271

3,593

1,067

721

10,854

2,205

1,018

2,005

646

5 ,574

982

1,099

710

11,144

2,305

1,079

2 ,0 6 6

702

3,752

1,396

1,801

1,420

3,824

- 2 9 8

- 6 8

- 3 3 0

-211

28,984

393

27.191 29,377

30,972

435

1,016

1,524

1,965

1,558

4 ,1 2 2

- 3 1 3

- I I

32,718

393

31,407 33,111

1967 1968 1969 1970

1,150 1,176

714 696

11,523 12,459

2,401 2 ,5 4 0

1,141 1,294

2 ,075  2 ,287

751 803

3,773 4 ,028

1,081 1,254

1,660 1,808

2 ,1 0 4  2 ,256

1,682 1,828

4,511 4 ,810

- 1 8 0  - 6 3 8

172 33

1 ,254  1,348

648 718

13,220  14,551

2 ,6 3 7  2 ,6 4 0

1,370 1 ,322

2,331 2 ,5 0 0

919 1 ,048

4 ,2 0 5  4 ,5 2 4

1,346 1 ,552

2,001 2 ,2 2 4

2,391 2,741

1,987 2 ,2 9 2

5 ,2 5 7  5 ,879

- 8 2 8  - 9 7 6

- 1 6 2

34,558  36 ,634

385 341

38,576

501

- 5 6

42 ,307

512

34,943 36,975 39,077

C , T h e  c o n tr ib u tio n  o f  each  in d u s try  to  th e  g ro ss  n a tio n a l p ro d u c t b e fo re  p ro v id in g  fo r  d e p re c ia tio n  a n d  s lo c k  a p p re c ia tio n .

42 ,819
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SUMMARY TABLES

Gross national product by category of expenditure

T A B L E  12 £  m illio n

1960 1961

A t m a rk e t p rices

C o n s u m e rs ’ e x p e n d itu re 16,933 17,835

P u b lic  a u th o r i t ie s ’ c u r re n t  e x p e n d i
tu re  o n  g o o d s  a n d  se rv ic e s ............ 4 ,2 5 2  4 ,593

G ro ss  d o m e s tic  fixed  c a p ita l  f o rm a 
t io n  ......................................................... 4 ,1 2 0  4 ,6 1 9

V a lu e  o f  p h y s ic a l in c re a se  in  s to c k s  
a n d  w o rk  in  p r o g r e s s ........................ 589 317

E x p o r ts  o f  g o o d s  a n d  se rv ices 5 ,1 4 7  5 .368

T o ta l  f in a l e x p e n d itu re  ........................ 31 ,041 32 ,732

/e w  Im p o r ts  o f  g o o d s  a n d  se rv ices  0  - 5 , 5 5 4  - 5 , 5 1 5  - 5 , 6 0 4

G ro s s  d o m e s tic  p ro d u c t  (*) .............. 2 5 ,4 8 7  27 ,217

N e t p ro p e r ty  in c o m e  f ro m  a b ro a d 233 254

G ro s s  n a t io n a l  p ro d u c t  (*)................... 1 2 5 ,7 2 0  27,471

A t fa c to r  co s t

C o n s u m e rs ’ e x p e n d itu re ........................ 14,531 15,311

P u b lic  a u th o r i t ie s ’ c u r re n t  e x p e n d i
tu r e  o n  g o o d s  a n d  se rv ices  ......... 1 4,111 4 ,448

G ro s s  d o m e s tic  fixed  c a p ita l  f o rm a 
t io n  ..........................................................

V a lu e  o f  p h y s ic a l in c re a se  in  
s to c k s  a n d  w o rk  in  p r o g r e s s .........

4 ,4 6 2  4 ,6 7 4

E x p o r ts  o f  g o o d s  a n d  serv ices 5 ,033  5 ,242

T o ta l  fina l e x p e n d itu re  ........................ 1 28 ,137  29 ,675

less Im p o r ts  o f  g o o d s  a n d  se rv ices  1 — 5 ,5 5 4  —5,515  — 5,6 0 4

G ro s s  d o m e s tic  p ro d u c t  ................... 22 ,583  24 ,160

N e t p ro p e r ty  in c o m e  f ro m  a b ro a d 233 254

G ro s s  n a t io n a l  p r o d u c t ........................ 22 ,816 24 ,414

1962 1963 1964 1965 1966 1967 1968 1969

18,924 20,127 21,519 22,943 24,315 25,447 27,236 28,799

4 ,9 2 4 5,187 5 ,516 6,047 6,577 7 ,282 7,739 8,130

4,731 4 ,9 1 2 5,863 6,315 6,718 7,261 7,884 8,121

53 191 637 392 266 215 211 374

5,503 5 ,809 6,119 6,559 7 ,032 7 ,232 8,791 9,838

34,135 36 ,226 39,654 4 2 ,2 5 6 44,908 47,437 51,861 55,262

-  5 ,6 0 4 - 5 , 9 4 6 - 6 ,7 2 1 - 6 , 8 6 2 - 7 ,1 3 9 - 7 ,6 8 4 - 9 ,1 8 1 - 9 ,6 6 7

28,531 30 ,280 32,933 35,394 37,769 39,753 42,680 45,595

334 398 393 435 393 385 341 501

28,865 30,678 33,326 35,829 38,162 40,138 43,021 46,096

16,190 17,213 18,254 19,293 20,226 21,205 22,426 23,386

4 ,767 5,032 5,339 5,845 6,279 6,884 7,279 7,538

4 ,519 4 ,839 6 ,159 6 ,290 6,498 7,023 7,546 7,841

5,363 5,655 5,953 6 ,406 6,854 7,130 8,564 9,478

30,839 32,739 35,705 37,834 39,857 42,242 45,815 48,243

- 5 , 6 0 4 - 5 , 9 4 6 - 6 ,7 2 1 - 6 ,8 6 2 - 7 ,1 3 9 - 7 ,6 8 4 - 9 ,1 8 1 - 9 ,6 6 7

25,235 26,793 28,984 30,972 32,718 34,558 36,634 38,576

334 398 393 435 393 385 341 501

25 ,569 27,191 29,377 31,407 33,111 34,943 36,975 39,077

1970

31,238

9,055

8,886

454

11,182

60,815

- 1 0 ,8 9 8

49,917

512

50,429

25,434

8,405

8,610

10,756

53,205

-1 0 ,8 9 8

42,307

512

42,819

(^) E x c lu d in g  ta x e s  o n  e x p e n d itu re  lev ied  o n  im p o r ts .
0  In c lu d in g  ta x es  o n  e x p e n d itu re  lev ied  o n  im p o r ts . See n o te s  o n  p a g e  99.
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SUMMARY TABLES

Gross national product by sector and type o f income
employment

T A B L E  13 £  m illio n

F a c to r  incom es analysed  by  sec to r o f  
emplo>'ment 
P e rso n a l se c to r :

In c o m e  f ro m  e m p lo y m e n t (^) 
o f  which

In c o m e  o f  d o m e s tic  se rv a n ts  ..
In c o m e  fro m  s e n  ic e s to  p r iv a te  

n o n -p ro f it-m a k in g  b o d ie s  . .. 
In c o m e  f ro m  se lf-em p lo y m en t (®)
R e n t (3) ................................................
less S to ck  a p p re c ia tio n  ................

T o ta l

C o m p a n ie s :
In co m e  f ro m  e m p lo y m en t 
G ro ss  tra d in g  p ro fits  (^)
R e n t (3) .................................

S lo c k  a p p re c ia tio n  . .

T o ta l

P u b lic  c o rp o ra tio n s  0 )  • 
In c o m e  f ro m  e m p lo y m en t 
G ro ss  tra d in g  su rp lu s  (*)
R e n t (3) .................................

S to ck  a p p re c ia tio n  ....

T o ta l

C e n tra l g o v e rn m en t (*):
In co m e  f ro m  e m p lo y m e n t (®):

H .M . F o rc e s  ...........................
C iv ilians ....................................

G ro ss  tra d in g  su rp lu s  (®) ........
R e n t (3) .........................................

T o ta l

L ocal a u th o ritie s :
In c o m e  f ro m  e m p lo y m e n t (®)
G ro ss  tra d in g  su rp lu s  (*) .....
R e n t (3) .......................................

T o ta l

R esid u a l e r r o r .......................................
N e t p ro p e rty  in co m e f ro m  a b ro a d

G ro ss  n a tio n a l p ro d u c t

Employment analysed by sector o f  
employment (thousands)

Private sector (^) ...... ............................
Public sector:

Public corporations 0 )  ..................
Central government:

H .M . Forces .................................
Civilians (*) .....................................

Local authorities ................................
T o ta l........................................................

Total working population in em
ployment ..........................................

I9 6 0 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

1.430 1,505 1,599 1,714 1,914 2,028 2,088 2 ,175 2 ,330 2 ,5 3 0 2 ,875

103 105 110 112 116 122 128 132 139 145 154

167 179 206 231 253 111 301 342 378 415 458
1,997 2,101 2,141 2,201 2,321 2,515 2,665 2,821 3,017 3,165 3,345

665 707 782 864 943 1,028 1,111 1,206 1,289 1,405 1,547
- 3 2 - 3 9 - 3 9 - 3 5 - 4 7 - 5 1 - 4 8 - 4 6 - 8 9 - 1 0 4 - 1 6 4

4 ,060 4 .2 7 4 4,483 4 ,744 5,131 5 ,520 5 ,816 6 ,1 5 6 6 ,547 6 ,996 7 ,603

9,403 10,319 10,841 11,321 12,292 13,274 14,288 14,628 15,548 16,781 18,748
3 ,736 3,643 3,595 4 ,103 4 ,5 9 0 4,761 4 ,4 4 2 4 ,608 5 ,017 4,961 5,028

155 160 167 172 176 188 199 209 224 235 249
- 9 2 - 1 2 3 - 1 0 5 -  163 - 2 4 1 - 2 6 8 - 2 5 9 -  144 - 5 3 6 - 6 8 8 - 7 4 3

13,202 13,999 14,498 15,433 16,817 17,955 18,670 19,301 20,253 21 ,289 23 ,282

1,435 1,711 1,868 1,930 2,023 2,138 2,215 2 ,393 2 ,6 3 0 2 .7 4 6 2 ,9 1 4
534 639 745 840 924 988 1,042 1,132 1,363 1,452 1,379

31 34 36 41 45 49 52 55 56 64 61
- 1 4 - 1 2 - 3 - 4 - 1 0 - 1 1 - 6 10 - 1 3 - 3 6 - 6 9

1,986 2,372 2 ,6 4 6 2 ,807 2 ,982 3 ,164 3,303 3 ,590 4 ,0 3 6 4 ,2 2 6 4,291

471 465 479 498 533 554 619 628 664 673 795
1,248 1,102 1,088 1,159 1,260 1,396 1,492 1,589 1,691 1,832 2 ,118

129 46 17 17 24 24 15 16 30 40 35
89 101 105 97 96 95 97 94 94 102 n o

1,937 1,714 1,689 1,771 1,913 2 ,069 2 ,223 2 ,3 2 7 2 ,479 2,647 3 ,058

1,187 1,305 1,431 1,568 1,680 1,871 2 ,044 2 ,273 2 ,4 4 2 2 ,6 2 0 3 ,037
50 50 54 61 67 72 72 72 78 74 11

322 356 386 417 462 532 601 667 766 886 1,015

1,559 1,711 1,871 2 ,046 2 ,209 2,475 2 ,717 3 ,0 1 2 3 ,2 8 6 3 ,580 4 ,1 2 9

- 1 6 1 90 48 - 8 - 6 8 - 2 1 1 - 1 1 111 33 - 1 6 2 - 5 6
233 254 334 398 393 435 393 385 341 501 512

22,816 24,414 25,569 27,191 29,377 31,407 33,111 34,943 36,975 39,077 4 2 ,8 1 9

19,016 19,303 19,403 19,404 19,665 19,891 19,969 19,434 19,012 19,016 18,788
1,861 2,196 2,192 2,132 2,080 2,023 1,969 1,941 2,077 2,040 1,920

518 474 442 427 424 423 417 417 400 380 3721,642 1,302 1,329 1,346 1,350 1,373 1,405 1,458 1,488 1,487 1 5351,737
m  ^ m  m  yv

1,782 1,848 1,913 1,981 2,040 2,134 2,233 2,306 2,361 2 4675,758 5,754 5,811 5,818 5,835 5,859 5,925 6,049 6,271 6,268 6,294
24,774 25,057 25,214 25,222 25,500 25,750 25,894 25,483 25,283 25,284 25,082

S “| S s o n s ^ m p l S y i ™ d S  e n te rp r ise s , b y  p r iv a te  n o n -p ro f it-m a k in g  b o d ie s  se rv in g  p e rso n s  a n d
p ro v id in g  fo r  d e p re c ia tio n  a n d  s to c k  a p p re c ia tio n .

H  B efore  p ro v id in g  fo r  d ep rec ia tio n .

(“) F o r 'd e tS S 's w  T aW e 45."* ^  ^  P ^ r t  o f  c e n tra l g o v e rn m e n t.

j r i  jP ^ r t- t im e  em p lo y ees  a re  c o u n te d  as  o n e  p e rso n .
( ) In c lu d in g  se lf-em ployed .
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II. EX PEN D ITU RE AND OU TPU T AT CONSTANT PRICES

Expenditure and output at 1963 prices(‘)

TABLE 14 £ million

1949

At 1963 market prices

Consumers’ expenditure 14,069

1950 1951 1952

14.467 14,268 14,195

Public authorities’ current expend! 
ture on goods and services:

Military defence.......-.....................
National health service
Education .....................
O ther.......................... ..

1,587
694
509

1,307

Total 0) 4,108

Gross domestic fixed capital for
mation ...............................................

Value of physical increase in stocks
and work in progress......................

2,497

87

Exports of goods and services ... ....- 3,604

Total final expenditure at market
prices P ) .............................................

less Imports of goods and services r )
24,285

-3 ,7 2 0

Gross domestic product at market 
prices 0 ) 0 ......................................- 20,573

Net property income from abroad (■*) 303

Gross national product at market 
prices C) 0  - ..................................... 20,880

1,555
765
522

1,249

1,836
771
540

1,238

2,253
754
553

1,241

1953

14,837

4,100 4,406 4,840

2,632 2,642 2,653

-2 6 5 593 63

4,118 4,077 3,991

2,330
767
576

1,254

1954

15,447

4,967

2,941

2,250
782
602

1,281

1955

16,088

4,948

2,083
805
625

1,259

1956 1957

16,233

4,797

3,191

130

24,956 I 25,990 I 25,622 
-3 ,7 5 2  -4 ,0 1 4  -3 ,7 1 4

21,218 21,981 21,932

483 317 239

21,720 22.303 22,169

Index numbers =  300)'.

Gross domestic product at market

Gross national product at market 
prices 0 ......... -..............................

67-9

68-1

At 1963 factor cost

Gross domestic product at market
prices (0  0 .........................................

Adjustment to factor cost 0 ..............
20,573

-2 ,2 7 8

70-1 72'6 72-4

70-8 72-7 72-3

Gross domestic product at factor 
cost (^)................. -.............................. 18,297

Net property income from abroad 0 303

Gross national product at factor
cost p ) .................................................

less Capital consumption ..................
18,605

-1 ,3 9 5

Net national product at factor cost 0  17,219

Index numbers (1963 = 100):

Gross domestic product at factor 
cost 0 ............................................. 68-3

Gross national product at factor 
c o s t ................................................. 68-4

Net national product at factor cost 69-2

21,218 I 21,981 1 21,932 
-2 ,331  -2 ,4 1 9  -2 ,3 7 9

18,889 19,564 19,557

483 317 239

19,393 ! 19,886 I 19,794 
1,446 -1 ,4 9 3  -1 ,5 3 0

17,957 18,404 18,271

70-5 73‘0 73'0

71-3 73'1 72-8

72-2 74-0 73'5

4,158

26,931
-4 ,0 0 8

22,941

240

52

4,393

27,940
-4 ,1 5 5

23,804

23,178

75-8

75-6

262

24,065

78-6

78'4

22,941
-2 ,4 7 6

20,469

240

20,706
-1 ,5 8 6

19,128

76-4

7 6 2

76-9

23,804
-2 ,601

21.206

262

21,467
-1 ,653

19,822

7 9 1

78'9

79-7

3,371

2,004
824
673

1,238

4,758

3,525

302

4,664

29,206
-4 ,5 7 4

24,632

177

24,800

81'3

80'8

24,632
-2 ,705

21,930

177

22,097
-1 ,7 2 4

20,379

81'8

235

4,867

29,613
-4 ,587

25,030

16,578

1,875
843
696

1,260

4,683

3,712

241

4,991

30,221
-4 ,7 0 2

231

25,256

82'7

82'3

25,030
-2 ,692

22,343

231

22,568
-1 ,775

20,799

83-4

81'3

S l '9

83'0

83'6

25,522

245

25,762

84'3

84-0

25,522
-2 ,7 5 4

22,773

245

23,012
-1 ,838

21,178

84'6

85'1

( )̂ For the years 1949 to 1957 the aggregates difter from the sum of the components; see notes on page 99. 
The adjustments between the sum of the main components and the following aggregates are (£ million):

Adjustment on gross domestic 
product at factor cost............

Adjustment on gross national 
product at factor c o s t........ .

See footnotes (®) to on pag’ 17.

1949 1950 1951 1952 1953 1954 1955 1956 1957

- 7 0 - 8 0 + 11 - 9 2 - 8 0 - 6 9 - 1 3 + 4 + 24

- 6 5 - 5 9 + 16 - 9 4 - 8 3 - 7 0 - 2 3 - 2 + 18

16

1958

17,008

1,709
863
723

1,282

4,577

3,737

107

1959

17,747

1,700
894
763

1,316

4,673

4,025

188

4,911

30,340
-4 ,753

25,587

304

25,891

5,042

31,675 
-  5,062

26,613

272

26,885

84'5

84'4

25,587
-2 ,881

22,706

304

23,010
-1 ,903

87'9

87'6

26,613
-3 ,1 2 2

23,491

272

21,107

84'7

S4'6

84'9

23,763
-1 ,974

21,789

87-7

87'4

87-6

di

]4

7(iSo>?
jiaoooal
gjgcatjon
Otbff

Gross. <10®“ “ '= . ^
na»o“ ,,ial increase in

Value of"  ,1 aftfk in

4.411

62

of goods and
*

Total final expenditure at

i 'l S ^ r t !  of goods and

33,59 
-5,66*

Net propert)’ in»m e from abroao. .

Gross national product at raariet 
pricesf^

11

!8]f

Index imben {1963 = ICO)'

Gross domestic product at mvkei 
priced)

Gross national prodnet at market
92

91

At 1963 factor cost

Groa domestic product at 
priceŝ )

0 fwor cosif*)MW

•toss domestic 
cost

P^iwy

«  facu
wnsimpiio,!

0W(*)

p

noifoao/PU

^̂ Pcadii

CO
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^0(H
824
673

1.238
?97

1.875
843
696

U60

l.TOO

316

4,673
7̂1 3,525 3.712

302
3.737

235
4,025

241
S(A

107
4.867

188
4,991 4.911 5,(M2

29,613
-4,587

30,221
-4,702

30,340
-4,753

31,673
-5,062

632 25,030 25,522 25,587 26,613
Ml 231 245 272

25,256 25.762 25.891 26.885

1-3 87-9

84-4

25.030
-1692

25,522
-2,754

25487
-2,881

26,613
-3,122

}30 22.343

177 231 245 304 272

22,568
-1,775

23.010
-1403 -1.974

379 20.799 21,178
21,107

r’7

S4-9

U-9

nillion̂ -

-13
+4

24

+18

23

t
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EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Expenditure and output at 1963 prices
TABLE 14 (continued)

1960

At 1963 market prices

Consumers’ expenditure 18,445

Public authorities' current expendi 
lure on goods and services:

Military defence ...................
National health service ....
Education
Other .................

1,724
923
780

1,348

Total 4,775

Gross domestic fixed capital for
mation ............................................

Value of physical increase in stocks 
and work in progress ..................

4.418

628

1961

18,877

1,777
928
826

1,418

4,949

4.847

1962

19,285

1,857
946
840

1,461

5,104

4,829

327 66

Exports of goods and services 5.327

Total final expenditure at market 
prices . . .

less Imports of goods and services!*)
33.593

-5 .669

Gross domestic product at market 
prices!*)...................................... 27.924

Net property income from abroad(^) 238

Gross national product at market 
prices!*) .............  ................. 28.162

5,487 5,578

34,487
-5 .628

34,862
-5 ,736

28,859 29,126

259 342

29,118 29,468

Index numbers (1963 =  100):

Gross domestic product at market
prices!*) ........................................

Gross national product at market 
prices!^) ........................................

92-2

91-8

At 1963 factor cost

Gross domestic product at market
prices!^) ............................................

Adjustment to factor cost!®) ...........
27.924

-3.285

Gross domestic product at factor 
c o s t............................... 24,639

Net property income from abroad!^) 238

Gross national product at factor
c o s t..................  ................

/ess Capital consumption . ..

1963

20,127

£ million

1964

20,835

1,849
968
882

1,488

5,187

4,912

191

5,809

36,226 
-  5,946

30,280

1,829
1,011

919
1,519

5,278

1965

21,243

1,846
1,059

958
1,562

5,725

628

6,040

38,506
-6 ,5 1 4

398

30,678

95-3 96-2

94-9 96-1

100-0

100-0

28.859
-3 .342

29,126
-3 ,346

25,517 25,780

259 342

24,877
-2 .058

Net national product at factor c o s t. 22,819

Index numbers (1963 — 100):

Gross domestic product at factor 
cos/!®)......................... 9 2 0

G^oss national product at factor 
co st................ 91-5

S e t national product at factor cost I 91-7

25.776
-2 .144

26,122
- 2,222

23,632 23,900

95-2 96-2

94-8 96-1

95-0 96-1

30,280
-3 ,487

26,793

398

27,191
-2 ,318

24,873

100-0

100-0

100-0

31,992

371

5,425

1966

21,681

1,805
1,095
1,009
1,662

1967

22,135

5,960

376

6,346

39,350
-6 ,582

32,768

417

32,363

105-7

105-5

31,992
-3 ,733

28,259

371

28,630
-2 ,434

26,196

105-5

105-3

105-3

33,185

108-2

108-2

5,571

6,112

254

6,628

40,246
-6,771

33,475

373

33,848

110-6

1,895
1,128
1,052
1,786

5,861

1968

22,662

1,799
1,156
1,108
1,826

6,524

184

6,657

41,361
-7,193

34,168

360

34,528

110-3

32,768
-3 ,738

29,030

417

112-8

5,889

6,850

158

7,487

43,046
-7 ,733

35,313

287

35,600

112-5

33,475
-3 ,835

29,640

373

29,447
-2 ,546

26,901

108-3

108-3

30,013
-2 ,664

27,349

34,168
-3 ,9 8 6

116-6

1969

22,741

1,619
1,169
1,134
1,885

5,807

6,777

1970

23,396

1,511
1,232
1,181
1,959

5,883

346

8.184

43,855
-7 ,9 6 2

35,893

6,886

329

8,575

45,069
-8,431

36,638

413

36,306

116-0

35,313
-4 ,186

30,182

360

30,542
-2 ,805

27,737

118-5

396

37,034

118-3

35,893
-4 ,238

121-0

120-7

31,127

287

31,414
-2 ,939

28 475

110-6

108-2

110-4

110-0

112-6

112-3

111-5
O  Excluding taxes on expenditure levied on imports.

T K - e x p e n d i t u r e  levied on imports. See notes on page 99.

® This rlmP '  T ?  Of goods and services shown in Table 16! ) Th s represents taxes on expenditure less subsidies valued at constant rates.
! ) Alternative estimates of the gross domestic product are given in Table 8.

116-2

31,655

413

32,068
-3 ,073

36,638
-4 ,4 5 6

32,182

396

28,995

1/8-1

32,578
-3 ,213

29,365

120-1

115-5

114-5

117-9

116-6

119-8

118-1
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EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Index numbers of output at constant factor cost
1963 =  100

TABLE 15

1949

Agriculture, forestry and fishing 72

Industrial production:

Mining and quarrying 104-7

Manufacturing:

Food, drink and tobacco 72-2

Chemicals and allied industries 44-0

Metal manufacture 73-3

Engineering and allied industries 59-2

Textiles, leather and clothing 91-7

Other manufacturing 59-1

Total ............... .................................. 64-1

C onstruction .........................................  71‘4

Gas, electricity and water ................  46-5

Total industrial production ............ 66-1

1950 1951 1952

73 75 77

105-8 109-4 110-8

71-6 74-0 75-3

49-9 52-4 49-9

77-0 81-7 84-0

63-2 67-1 67-6

98-2 96-4 83-1

1953

79

78-3

55-8

82-1

69-8

95-9

65-6 69-5 62-0

68-5 71-4 68-8

71-5 68-8 70-8

50-7 53-8 55-5

69-8 72-1 70-5

Transport and communication (0 74

Distributive trades 69

Insurance, banking, finance and 
business services ............ — .............  • 59

Ownership of dwellings 81

76 79 80

73 71 69

63 63 63

81 81 81

67-7

73-1

75-8

58-3

74-5

82

73

65

Professional and scientific services 64

Miscellaneous services............................  80

Public administration and defence ...  I 106

Gross domestic product (®) ................  70-4

68 69 71

79 79

103 109

73-0 74-6

78

112

74-1

82

73

80

113

77-1

(^) Covers all road goods vehicles including those owned by other industries, 
(^) Alternative estimates of the gross domestic product are given in Table 8.

18

1954

81

79-5

62-7

87-7

74-8

97-4

75-8

78-0

78-8

6 3 0

79-1

83

78

69

84

76

81

no

80-3

1955

80

110-3 111-7 110-5

81-6

66-5

95-0

82-2

96-8

80-3

83-0

78-9

66-4

83-1

85

81

72

86

78

83

107

83-0

1956

84

110-7

83-8

69-3

96-5

80-8

96-4

78-1

82-6

83-3

69-5

83-4

86

82

72

88

81

82

106

83-8

1957

86

1100

85-0

72-0

97-6

83-4

96-3

79-5

84-4

83-1

72-0

85-0

86

84

75

89

83

83

104

85-3

1958

84

87-0

72-0

88-7

84-0

88-9

79-7

83-3

82-6

75-2

84-0

86

85

78

91

86

85

101

85-2

1959

87

105-3 102-5

90-1

79-8

92-6

88-1

95-5

86-0

88-3

87-3

77-1

88-3

89

90

86

93

89

88

99

89-0

93

foftsWan

98-*

Mining 30*^ 1

F.04 .
Ci®ioU and ̂  '

gg-3

Metal manufacnirc
jnd allitti industrygupucenDg 

TBiilts, leaiho and doltoj

Qiljer oanofacturing

(<i Total

CoDstructioD- - - - - - - - - - -
■ | ' t Gas, electricitv and uaier

I
I Total industtia] productioo

Transport and coffimunkanon C)

Dislributhe trades ..

Insurance, banking, finaoce and 
business scniccs _

I '

Public administration and dcfi
C l

• I

(Kwship of dwHinp

Professional and scientific seniccs 

Miscdlaoeous senices.

CDCC

d<«KK prodao p)

Sec fool odpage 18,

CO

^•4

9 5 f

94

91

95

91

92

97

93
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EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Index numbers of output at constant factor cost

, TABLE 15 {.continued)

Agriculiure, forestry and fishing

; Industrial production:

Mining and quarrying

Manufacturing:

Food, drink and tobacco

Chemicals and allied industries —

Metal manufacture .

Engineering and allied industries

Textiles, leather and clothing

Other manufacturing

Total

Construction

Gas, electricity and water

Total industrial production

j Transport and communication P)

Distributive trades

Insurance, banking, finance and 
business se rv ices_________

Ownership of dwellings

\ Professional and scientific services

Miscellaneous services

Public administration and defence__

Gross domestic product p)

See footnotes on page 18,

I960

93

98-8

92-8

88-3

107-4

94-6

100-4

94-4

95-5

92-1

83-1

94-5

94

94

91

95

91

92

97

93-8

1961

93

97-5

95-8

89-8

101-1
95-4

99-0

95-1

95-7

98-8

86-9

95-7

96

96

94

96

94

95

97

95-5

1962

96

100-1

97-6

93-2

95-6

96-5

96-5

96-1

96-1

99-8

93-8

96*7

97

97

95

98

98

96

98

96-8

1963=100

1963

100

100-0

100-0
1000
100-0

100-0

100-0

100-0

100-0
100-0

100-0

1000

100

100

100

100

100

100

100

100-0

19

1964

104

99-8

102-5

109-8

113-3

108-9

105-1

111-8

108-7

111-3

105-1

108-3

106

103

105

102
103

105

100

105-8

1965

107

95-8

105-2

117-1

118-2

113-0

107-7

114-0

112-4

114-3

112-3

111-7

109

106

108

104

107

106

101

108-7

1966

107

90-1

108-7

123-4

111-3

116-0

106-8

115-4

114-2

115-3

116-9

113-2

112

107

112

107

111

107

104

110-6

1967

112

89-1

110-8

130-4

104-7

115-6

103-2

116-6

114-2

119-4

121-2

113-9

113

108

118

no
114

107

107

112-4

1968

112

84-8

115-5

140-0

l l l - l

122-4

113-1

123-5

121-4

121-8

128-2

119-8

118

111

127

114

118

108

106

116-9

1969

112

80-3

118-9

148-0

114-5

127-4

115-6

126-4

125-6

119-0

136-2

122-9

122

112

133

117

121

109

105

119-4

1970

117

78-3

121-5

157.9

114-8

128-1

116-6

126-4

127-1

115-7

143-8

I24-I

128

114

140

119

124

no
105

121-8
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EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Index numbers of costs and prices(^)
1963=100

TABLE 16

Home costs per unit of output(^)

Total home costs (gross domestic 
product at factor cost) ...............

Income from employment ...............

Gross profits and other trading 
income ...........................................

Price indices(^)

Consumer goods and services .......

Public authorities’ current goods and 
services ...........................................

Fixed assets .......................................

All final goods and services sold on 
the home market ...........................

Exports of goods and services .......

Total final ou tpu t...............................

Imports of goods and services .......

1949

59-7

5 8 0

63-2

63-3

1950 1951

60-1

59-4

61-5

64-5

64-1

65-3

65-0

50

63

60-8

69

621

73

52

65

62-5

73

64-2

7 M

57

71

68-9

1952

70-4

1953 1954 1955 1956

68-7

73-8

72-5

70-4

76-9

73-9

72-0

78-0

75-3

61

79

73-0

89

82

72-2

108

94

76-4

106

76-8

62

80

78-3

64

80

76-7 81-5

75-6 81-7

1957

84-7

79-0 80-9

81-0 84-7

85-2

83-7

87-5

1958

88-6

88-8

88-1

68 74

84 88

74-5

89

76-8

96

75-9

87

77-7

95

79-1 83-4

90 94

80-8

98

78

91

86-4

89-9

82

93

89-1

97

85-2

99

88-1
102

96

90-2

96

(’) For explanatory notes on these index numbers see National Accounts Statistics: Sources and Methods, pages 68 9.

20

1959

90-1

89-5

91-4

90-8

86
93

90-2

96

91-2

97

I7

loco®®
loco®® fro®
oibcr iocoffi®

S  I

lacooc fro® trading
Gross profits aas

inco®e
I : Total

Mauufacturipg:
Wage and salanest j 
Eiaploycn’ contn'butwns

locomc from cmployincnt 
Gross ixofits r f  corapanie ai 

ing surplus of publk corpofiL- _ 
Income from s^-emplo)TDeDt and 

other trading income

I «;iw

t; Total

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Home costs per unit of output(^)

Total home costs (gross domestic 
product at factor cost) ............... 91-7 94-7 97-9 1000 102-6 106-7 110-4 114-5 117-7 121-9 131-5

Income from employment ............... 90-1 95-1 99-1 100-0 102-5 107-2 113-0 116-2 119-9 126-0 139-4

Gross profits and other trading 
income ........................................... 94-9 93-8 95-3 100-0 102-7 105-7 104-8 110-9 113-1 113-1 114-7

Price indices(^)

Consumer goods and services ....... 91-8 94-5 98-1 100-0 103-3 108-0 112-1 115-0 120-2 126-6 133-5

Public authorities’ current goods and 
services ...................... 89 93 96 100 105 in 118 124 131 140 154

Fixed assets ........................ 93 95 98 100 102 106 no 111 115 120 129

All final goods and services sold on 
the home market ........................... 91-6 94-4 97-8 lOO-O 103-3 108-2 112-7 115-9 121-1 127-3 136-0

Exports of goods and services ....... 97 98 99 100 101 104 106 109 117 120 130

Total final ou tpu t.................... 92-4 94-9 97-9 100-0 103-0 107-4 111-6 114-7 120-5 126-0 134-9

Imports of goods and services ....... 98 98 98 100 103 104 105 107 119 121 129

Construction:
Wages and salaries 
Employers’ contributions

Income frxn emplojineat 
profits of 'companies 

income from sdf-employmeni
Total

^  dcctrbty aud tt itc r  
J a g «  and salaries ' 
employers’ contn-butioos

Or

®®erpriŝ * ^  Nbiic

Total

5.49'

IK
S.24̂

311

1.044
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III. INDUSTRIAL INPUT AND OUTPUT

Gross domestic product by industry and type of income(0
TABLE 17

Agriculture, forest^ and fishing:
Wages and salaries ................
Employers’ contributions .....

Income from employment ...............
Income from self-employment and 

other trading income .................

Total

Mining and quarrying:
Wages and salaries ........
Employers’ contributions

Income from employment ...............
Gross profits and other trading 

income ........................................

Total

Manufacturing:
Wages and salaries(^) 
Employers’ contributions

Income from employment ...............
Gross profits of companies and trad

ing surplus of public corporations 
Income from self-employment and 

other trading income ..................

Total

Construction:
Wages and salaries .......
Employers’ contributions

Income from employment ..............
Gross profits of companies and 

income from self-employment.......

Total

Gas, electricity and water:
Wages and salaries .......
Employers’ contributions

Income from employment ...............
Gross profits of companies...............
Gross trading surplus of public 

enterprises............................

Total

Transport:
Wages and salaries ........
Employers* contributions

Income from employment ...............
Gross profits of companies and

income from self-employment.......
Gross trading surplus of public 

enterprises ............

Total

I960 1961 1962 1963 1964 1965

326 321 324 332 333 334
15 16 16 17 18 20

341 337 340 349 351 354

572 619 653 640 674 713

913 956 993 989 1,025 1,067

543 550 553 553 557 551
39 41 44 44 44 49

582 591 597 597 601 600

98 113 145 149 148 121

680 704 742 746 749 721

5,195 5,540 5,689 5,852 6,378 6,942
302 347 380 411 451 524

5,497 5,887 6,069 1 6,263 6,829 7,466

2,631 2,492 2,427 2,728 3,077 3,231

116 122 120 128 141 157

8,244 8,501 8,616 9,119 10,047 10,854

1,002 1,098 1,196 1,236 1,433 1,554
50 60 69 74 79 99

1,052 1,158 1,265 1,310 1,512 1,653

311 339 358 417 506 552

1,363 1,497 1,623 1,727 2,018 2,205

270 289 313 337 362 395
25 29 31 36 38 45

295 318 344 373 400 44027 27 18 19 25 26
295 329 377 443 490 552
617 674 739 835 915 1,018

985 1,036 1,076 1,131 1,184 1,28859 64 72 82 91 97
1,044 1,100 1,148 1,213 1,275 1,385

301 295 310 338 351 386
187 180 178 215 236 234

1,532 1,575 1,636 1.766 1,862 2,005

1966

361

738

1,099

1967 1968

362 369

788 807

592

118

710

1,150 1,176

598 577

116 119

714 696

7,376 7,445
587 1 634

7,988
707

7,963 8,079 8,695

3,006 3,269 3,567

175 175 197

11,144 11,523 12,459

1,620
112

1,674
118

1,742
131

1,732 1,792 1,873

573 609 667

2,305 2,401 2,540

564 620 759

1,079 1,141 1,294

1,343
104

1,366
112

1,450
128

1,447 1,478 1.578

368 355 432

251 242 277

2,066 2.075 2,287

1969

381

873

1,254

557

91

648

8,735
769

9,504

3,506

210
13,220

1,788
135

1,923

714

2,637

816

1,370

1,523
132

1,655

430

246

2,331

appreciation.

21

I  V .

£ million

1970

405

943

1,348

592

126

718

9,786
887

10,673

3,670

208

14,551

1,819
139

1,958

682

2,640

721

1,322

1,731
155

1,886

426

188

2,500

I !

%

-Ik
4 ^  I
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INDUSTRIAL INPUT AND OUTPUT

Gross domestic product by industry and type of income(*)
T A B L E  17 iconiinued) £  m illio n

1960

C o m m u n ic a t io n :
In c o m e  f ro m  e m p lo y m e n t ............ .. 1 306
G ro s s  p ro fits  a n d  o th e r  t r a d in g

in c o m e  .....................................................  I 115

T o ta l  ............................................................... I 421

D is tr ib u tiv e  tra d e s :
In c o m e  f ro m  e m p lo y m e n t ..................  | 1 ,599
G ro s s  p ro f its  a n d  o th e r  tra d in g  

in c o m e  .....................................................  1 1,157

T o ta l  ...............................................................  I 2 ,756

In su ra n c e , b a n k in g , a n d  fin an ce  
( in c lu d in g  re a l  e s ta te ) :

In c o m e  f ro m  e m p lo y m e n t ................... I 527
G ro s s  p ro f its  a n d  o th e r  i n c o m e ......... 632
R e n t  ...............................................................  315
A d ju s tm e n t f o r  n e t in te re s t .............. —793

T o ta l  ...............................................................  I 681

O w n e rsh ip  o f  d w e llin g s:
R e n t ...............................................................  I 901

P u b lic  a d m in is tra t io n  a n d  d e fe n c e :
W ag es a n d  sa la r ie s  .................................. I 751
P ay  in  c a sh  a n d  k in d  o f  H .M . F o rc e s  1 393
E m p lo y e rs ’ c o n tr ib u t io n s :

H .M . F o rc e s  ...........................................  I 78
C iv i l ia n s ...................................................... 101

In c o m e  f ro m  e m p lo y m e n t ................... | 1,323

P u b lic  h e a lth  se rv ices;
W ag es  a n d  sa la r ie s  .................................. I 364
E m p lo y e rs ’ c o n tr ib u t io n s  ................... 36

In c o m e  f ro m  e m p lo y m e n t ................... I 400

L o c a l a u th o r i ty  e d u c a tio n a l serv ices
T e a c h e rs ’ s a l a r i e s ......................................  I 357
O th e r  sa la r ie s  a n d  w ag es ................... I l l
E m p lo y e rs ’ c o n tr ib u t io n s  ................... I 38

In c o m e  f ro m  e m p lo y m e n t ................... I 506

O th e r  se rv ices:
In c o m e  f ro m  e m p lo y m e n t ................... 1 1,702
G ro s s  p ro f its  a n d  o th e r  t r a d in g  

in c o m e  .....................................................  I 843

T o ta l  ............................................................... I 2 ,545

A ll in d u s tr ie s :

In c o m e  f ro m  e m p lo y m e n t ................... | 15,174
G ro s s  p ro f its  a n d  o th e r  tra d in g

in c o m e  .....................................................  I 7 ,708
S to c k  a p p re c ia t io n ............................  — 138

R e s id u a l e r ro r  ....................................................................  I — 161

G ro s s  d o m e s tic  p ro d u c t a t  f a c to r  c o s t  | 22 ,583

S ee f o o tn o te  o n  p a g e  21.

1961

337

111

448

1,697

1,175

2 ,872

1962

359

120

479

1,816

1,196

3,012

623
747
369
884

1963

387

135

522

1,904

1,270

3,174

1964

432

148

580

1965

470

176

1966 1967

500 532

202 219

646

2,005

1,395

3 ,400

2,120

1,454

774 855

964

813
385

80
105

1,383

427

549

2,053

867

2 ,920

16,407

7,837
- 1 7 4

90

24 ,160

1,052

686
785
382
937

916

1,149

871
401

78
108

1,458

460

929
419

755
873
398

1,070

3,574

702 751

1968 1969

575 610

1970

712

228 309 336

803 919 1,048

2 ,283  2 ,324

1,469 1,449

3 ,7 5 2  3,773

956

1,262

1,007
450

1,551

450
48

498

622

2,205

1,672

539

686

2,373

842

3,047

17,306

8,028
- 1 4 7

48

25,235

952

3,325

18,190

8,813
-202

- 8
26,793

732

2,599

994

3,593

19,702

9,648
- 2 9 8

- 6 8

28 ,984

813
991
430

1,252

982

855
1,060

466
- 1 ,3 6 5

930
1,121

494
1,464

2,487 2,601 2 ,884

1,541 1,604 1,640

4 ,0 2 8  4 ,205 4 ,524

1,027
1,339

539
1,651

1,016 1,081

1,396

1,103
467

1,801

606

814

2,739

1,085

3 ,824

21,261

10,252
- 3 3 0
-2 1 1

30,972

1,524 1,660

1,187
523

1,303
524

104
173

1,965 2 ,104

664 708

894 974

3,003 3,307

1,119 1,204

4 ,1 2 2  4,511

22 ,746  23 ,686

10,296 j 10,880 
- 3 1 3  - 1 8 0
-  11 I 172

32,718  34,558

1,403
541

123
189

769

11,934
- 6 3 8

33

1,139
1,479

603
1,875

1,312
1,736

670
- 2 ,1 6 6

1,513
543

130
205

834

774
270
109

25,305 27,182

12,384
- 8 2 8
- 1 6 2

36,634  38,576

1,254 1,346 1,552

1,808 2,001 2,224

1,719
653

2 ,256  2,391 2,741

975

1,059 1,153 1,317

3,527 3 ,902 4,451

1,283 1,355 1.428

4 ,8 1 0  5,257 5,879

30,487

12,852 
- 9 7 6  
-  56

42,307

V
18

44:

35

tilDJauijfacW^

cal

jIiipbuil'liDS
andtuarioc cnpoecriD?

663

Vehid®

9oodsnot ^ b c its p ® ^.tied
336

403

Tettfles

leaihff. leather
goods and fur

30

:)! Quilling and
L30

Bnids, potter)', glass, t, etc. 196

Tueber, furniture, etc. •
165

Paper, printing and puWisbinS

Other manufacturiuf industries 1(4

Total 5,195

Esfimifd mimbiT of emphyfe3(}) m 
nrnifactmng indiisrnes {iko u ^ ) f,0S5

0) Ejduding directors paid bs' fee onh'. If d 
facumng industries in 1970 »as about £ L
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575
219

610

309
803

919

i69
1,449

152
I.S41

3,773
1,604

930
1,121

494
1,464

1,027
1,339

539
1,651

1,139
1,479

603
1.875

)I6 1,081 1̂ 254 1 ^

336

I.(Hg

1.640

l,3i:
1.736

670
-2.166

1,552

524 1,660 2,001 2,2:4

1,303
524

1,403
541

U13
543

1.719
653

965 2,256

664 708 769

130
205

2,391 ;-41

834 975

894 974 1,059 1.153

003
3.527

4,451

1.428

119

122
4,810

5.879

27.1W

10,880
-180

172

■ a
33

12,384
-828
-162

12.852
-976
-5 6

t I

r
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INDUSTRIAL INPUT AND OUTPUT

Wages and salaries in manufacturing industries
T A B L E  18 £  m illio n

I960 1961

F o o d , d r in k  a n d  to b a c c o 442 479

1 C oa l a n d  p e tro le u m  p ro d u c ts  
i C hem ica ls  a n d  a llied  in d u slrie s

357 378

• M etal m a n u fa c tu re 454 477

, M echan ical en g ineering  
I In s tru m e n t en g ineering  
I E lectrical en g ineering

1,191 1,315

S h ip b u ild in g  a n d  m a rin e  en g in eerin g 170 174

' Vehicles 663 685

M etal g o o d s  n o t  e lsew here  specified 336 360

. Textiles 403 423

L eath er, le a th e r  g o o d s  a n d  fu r  . 30 31

C lo th in g  a n d  fo o tw e a r 230 238

B ricks, p o tte ry , ^ a s s ,  cem en t, e tc . 196 211
T im b er, fu rn itu re , e tc . 165 173

• P ap e r, p r in tin g  a n d  p u b lish in g 394 422

O th e r  m a n u fa c tu r in g  in d u strie s 164 174

I T o ta l 5 ,195 5 ,540

Estimated number o f  emphyeesi}) in 
manufacturing industries {thousands) 8,055 8,145

1962 1963 1964 1965 1966 1967 1968 1969 1970

506 527 557 609 659 691 724 800 911

3 8 8 1 44 45 46 50 50 52 60 74
361 386 422 454 461 486 536 605

465 477 537 582 596 584 613 673 765

r 750 812 925 996 1,032 1,084 1,199 1,376
1.371 105 122 132 156 157 171 185 207

1 540 591 632 673 682 731 793 887

171 160 166 181 192 195 201 215 245

693 725 795 852 872 861 948 1,059 1,196

368 378 419 461 491 489 522 571 635

417 429 465 495 528 509 554 608 642

32 33 34 38 39 38 41 43 44

243 245 261 276 291 289 305 320 342

224 228 254 275 283 291 311 332 361

180 185 204 220 227 231 260 266 280

448 466 505 547 598 611 664 723 815

183 199 225 249 271 274 321 352 401

5,689 5 ,852 6,378 6 ,942 7 ,376 7,445 7,988 8 ,735 9 ,7 8 6

8,055 7 ,9 J J 8,025 8,125 8,120 7,890 7,825 7,915 7,885

 ̂ o n ly . I f  d ire c to rs ’ fees a re  ex c lu d ed  f ro m  w ag es a n d  sa la r ie s , th e  a v e ra g e  a n n u a l  w age  a n d  sa la ry  in  m a n u
fac iu rin g  in d u s tn e s  m  1970 w as a b o u t  £1 ,228 . o » j
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INDUSTRIAL INPUT AND OUTPUT

T A B L E  19

Sales by

/  Agriculture

2 Forestry and fishing........... | —

3 Coal mining

4 Other mining and quarrying

5 Food ..............

6 Drink and tobacco .............

7 Mineral oil refining .

8 Coke ovens . ............

9 Chemicals, etc.........................

JO Iron and steel ........................

IJ  Non-ferrous metals ..............

J2 Mechanical engineering......

J3  Instrument engineering .. ..

14 Electrical engineering .........

15 Shipbuilding, etc. .....

J6 Motor vehicles, etc.................

J7  Aerospace equipment .........

J8 Other vehicles........................

J9  Other metal g o o d s ................

20 T e x t i l e s ..................................

2J Leather, etc. ...............

22 Clothing and footwear

23 Bricks, etc......................

24 Timber and furniture 

23 Paper and printing ..

5*1

4

26 Other manufacturing..............I 9- 0

27 Construction . .

28 G a s ....................................... ...

29 Electricity

30 Water .

31 Transport

32 Communication

33 Distributive trades

34 Miscellaneous services

35 Public adminstration, ctc.(‘)

36 Imports of goods and services! 108-0

37  Sales by final buyers!*)........... |  1-5

38 Total goods and services
(1 to 37) ................................ 11051-3

39 Taxes on expenditure less! 
subsidies ...........................

40 Income from employment ... I 329-0

41 Gross profits and other trading]

42 Total input(<) (58 to 41) . 1892

c
IcVI

e<<9
tw
§
£

2

uc
a
E
*55
a

5

—

0-1

0-5 —

5-3 2-6

_ 0-1

0 1 4-5

32-6

— 0-3

0*6 38-5

0-6

1 2 0

6-7 0-4

0*4 1-6

0-2

1-2

0-5 7-6

5*6 8-6

3-1

— 6-2

0-4 9-8

0-2 1-8

— 5- 5

2-2 19-4

— 0-1

0-5 31-8

0-2 2-7

6-6 16-6

0-5 1-3

2-9
1

11-5

7-4 1-4

1 -4 6*6

42-0 228-7

2 - 4 - 6 - 0 - 5

40-0 511-0

46-0 74-0

123 813

0-8

2-6

J82-2

Summary inputs

4 5 0

306

oou.
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u
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881-7 41-5 0-3 4-0 — — — 1 1 i —

28-0 — 0-4 — —> — — — — 1 —

5-4 2-5 0-5 138-1 16-6 5-7 1 1 2-1 0-2 1-5 0-2 2*9 0-7 0-3 0-8

2-1 0-7 — 22-6 15-6 21-5 0-7 1 — 1 —

— 32-8 1-7 — 87-6 O-I — 1 6-7 1 --- 1 —

7-7 — — 4-9 — — —  1 1 1

16-1 6-3 — 0-6 60-2 30-2 5-2 12-5 0-9 6-0 1-4 10-1 4-8 1 0 8-9

1-4 0-4 0-3 — 28-1 102-2 2-3 2-5 0-1 0-8 0-3 0-5 0-2 0-2 I-I

41-6 19-3 38-4 7-9 — 40-1 13-6 31-5 14-9 75-0 5-2 2 3 0 2-7 3 1 36 9 1

6-2 0-6 1-6 1-6 4-7 — 7-7 363-5 4-6 77-1 39-3 221-1 21-6 16-6 306-1

111 8-8 0-4 0-1 42-2 63-6 112-0 8-8 119-6 12-3 68-8 24-1 3-3 156-8

14-7 15-2 12-4 3-9 28-5 74-3 16-4 — 1 5-0 106-7 19-0 5 3 1 16-8 14-5 26-7

0-4 0-4 0-3 — 11-7 1-6 1-8 1 9 0 .— 68-6 1-7 5-5 17-9 0 1 1-7

6 1 5-1 0-8 1-2 20-0 21-2 33-7 81-3 32-4 — 13-2 118-2 39-4 6-8 17-3

0-3 0-2 O-I — 0-3 2-2 0-8 10-3 0-1 3-4 — 1-6 0-3 I- l 0-6

3-0 1-6 0-5 0-3 5-7 19-4 5-3 25-7 0-7 7-6 1-8 1 2-6 4-7 7 0

0-3 0-2 0-1 — 0-7 1-4 2 0 2-9 0-2 3-5 0-5 1-7 — 0-3 1-8

0-6 0-4 0-1 0-6 6-5 2-4 3-0 — 1-2 0-1 2-5 0-5 1 0-9

63-4 31-7 10-7 1 1 68-4 31-0 36-6 181 9 6-9 1130 64-9 165-9 48-8 1 5-0

8-1 0-5 0-1 — 27-6 1-3 6-5 3-4 12-9 1-8 23-9 2-0 1 0-4 6-8

— — 1-8 0-1 2-0 — 3-3 — 0-2 0-8

0-3 0-4 O-I 0-2 O-I — — 1 0 1

11-9 27-1 0-2 24-8 33-0 1-4 18-5 2-2 33-9 2-6 141 0-7 0-5 3-3

4-1 15-5 0-7 — 8-5 4-0 I-O 17-3 4-9 35-0 8-2 51-4 M 1
5 0

118-9 72-4 3-0 0-4 82-9 6-4 8-3 26-9 11-7 37-7 1-3 15-7 4-1 0-9 20-7

14-2 5-5 0-8 0-2 43-6 13-0 2-9 59-7 6-3 52-0 3-3 115-3 6-0 4-5 13-2

4-2 14-6 0-4 0-3 24-9 5-9 1-5 10-8 0-5 6-2 2-7 5-1 2-3 1 0*6 4-2

6-0 0-4 0-2 7-7 4-6 39-4 6-6 10-2 1-0 5-8 1-0 5-4 1-1 0-8 11-3

26-5 6-5 8-8 2-5 68-6 63-9 14-4 29-7 3-3 18-4 5-3 21-5 6-0 0-9 24-1

3-3 1-7 1-3 0-3 8-0 0-4 0-8 2-5 0 1 1-3 0-2 1 1 0-3 0-1 1-1

133-9 27-5 182-8 14-6 87-9 73-4 25-7 43-8 12-7 24-9 3-6 31-9 2-5 1
36-0

9-3 4-5 0-3 0-2 13-8 4 0 2-1 21-9 2-7 11-4 1-2 6 1 3-3 0-5 9-6

77-1 19-9 5-3 0-9 50-8 50-6 33-4 83-1 5-3 49-7 13-0 56-4 13-6 4-1 63-7

144-1 100-3 36-5 1 0 220-6 17-1 25-8 129-7 11-5 130-5 23-0 60-6 8-2 1-2 80-5

1 —» 1 —

. 722-0 155-6 492-5 0-6 377-6 143-4 399-9 134-9 19-5 231-2 20-7 119-1 31-6 9 0 180-1

- 1 - 6 2-3 0-5 0-2 6-4 48-9 51-8 10-8 1-3 7-3 1-6 6-3 12 3 5-3 9-6

2372-3 621-7 802 0 184-0 1460 0 920-0 726-3 1457-3 161-2 1249 1 249-2 1213-2 275-6 89-2 1036-7

55-6 21-6 6-7 2-1 47-2 26-6 7-5 23-7 6 0 24-0 - 3 - 9 30-6 6-2 0-9 2 4 0

1 596-9 203-2 38-2 22-7 545-4 509-3 157-1 1176-9 I8S-4 794-2 216-9 639-0 307-5 75-6 565-5

> 322-6 263-7 45-2 22-1 410-8 179-5 70-9 358-7 50-9 234-2 18-3 177-7 50-6 0-2 200 9

3347 1110 892 231 2463 1635 962 3017 404 2302 481 2061 640 166 1827
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(*) The sales by final buyers consist o f  scrap materials and fees and charges for government services. These inputs are not the output o f  any industry in 1968 and are therefore treated asp
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2-2 33-9

4-9 35-0

11-7 37-7

6-3 52-0

0-5 6-2

1-0 5-8

3-3 18-4

0-1 1-3

12-7 24-9

2-7 U-4

5-3
49-7

11-5
130-5

19-5 1 231-2

V

32-4 — 13-2

0-1 3-4 —

0-7 7-6 1-8

0-2 3-5 0-5

~  1 1-2 0-1

6-9 113-0 64-9

3-4 12-9 1-8

IS li

« i

17 II

O’? 0-3
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1-3

161-2
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1249-1
149-2

.3-9
216-9

1213
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INDUSTRIAL INPUT AND OUTPUT
ansactions matrix, 1968

£  million

I

/

3 0-5

P
. 1

2J 24 2S 26

0 - 4  —  —  —  _  —

0-2

S72-2

I 70  4

499-3

12-2

5 4 2 - 0 8 9 9 - 0

2 3 7 - 4

5 8 8 - 4

1 3 0 -0

c
0e

0 s
u

s
3 3

O

>s
o•c
a
ui

o
«3

w
&mC

'2
3
E
E
6

27 28 29 30 31 32

—

0 * 4

3 - 8 —

1 - 6 5 7 - 2 3 1 3 - 5 0  6 0 - 8 0 - 4

106-7 1 3 -9 0 - 6 0 -1 1 1

— — — 10-9 —

— — —

3 1 - 6 6 0 - 0 4 2 -1 1-1 9 8 -1 2 - 0

0 - 5 2 -1 0 - 6 0 - 2 — '

6 7 - 0 1 -9 3 - 2 2 - 0 1 9 - 8 0 - 3

1 6 2 -5 2 2 - 3 1 -3 7 - 9 13-2 0 -1

6 1 -1 1 - 4 0 - 1 1 - 0 0 - 5 —

1 0 0 -4 1 2 -8 1 5 - 6 4 - 0 HO 0 - 2

2 - 4 0 - 4 0 - 5 0 - 2 3 - 8 0 - 4

1 2 7 - 4 2 - 8 6 0 1 1-1 3 0 1 4 1 - 7

0 - 9 0 - 2 0 - 4 4 9 - 5 —

1 1 - 6 1-1 1 -7 0 - 3 3 2 - 7 0 - 9

1 - 4 — 0 - 2 — 2 8 - 2 0 - 2

1 -5 0 - 9 1 - 4 0 - 3 6 4 - 2 —

1 2 8 -8 5 - 0 5 - 1 0 - 8 14-5 0 - 5

12-7 1 -5 0 - 2 —

0 -1 —

0 - 3 0 - 2 — 0 - 4 6 1 2 - 0

5 7 3 - 9 6 -1 4 - 7 1 - 0 2 - 7 —

3 2 9 - 3 0 - 2 4 - 1 — 4 - 0

9 - 0 7 - 3 2 - 6 0 - 3 3 1 - 3 11-8

9 0 - 0 0 - 9 1-1 1 - 0 3 6 -1 1 - 9

2 0 - 5 3 - 3 0 - 6 2 1 - 5 4 - 7

1 - 6 0 - 9 0 - 2 —

1 2 - 0 6 - 9 9 - 9 3 0 0 9 - 9

0 - 5 1 -6 — 2 - 0 0 -1

5 6 - 3 18-8 5 7 - 0 O-I 4 2 - 2

18-5 3 - 5 5 - 2 1 -2 9 - 6

7 6 - 9 1 0 - 0 9 - 9 1 - 6 3 7 - 3 4 - 2

1 7 6 -2 1 8 -5 4 4 -1 0 - 5 6 3 - 4 8 - 6

1 7 7 -8 3 6 - 7 1 7 -6 0 - 5 8 8 9 - 7 3 9 - 9

1 7 -9 —

2 3 5 8 - 4 3 1 3 - 2 5 9 6 - 7 3 9 - 0 1 5 1 5 0 174-1

2 1 6 - 9 1 5 - 0 6 4 - 6 16-1 9 9 - 7 2 8 - 9

1 8 7 3 -0 1 4 9 -0 3 1 0 - 0 5 4 - 0 1578  0 575  0

6 5 8 - 0 8 1 - 0 6 3 0 - 0 6 3 - 0 7 0 9  0 2 2 8 - 0

5106 558 1601 172 3902 1006

Vi

e

Final buyers

C urrent
expenditure

S3

1-0

J4 35
(.1-35)

36 37

1 6 - 5  —

0 - 9  —

38

G ross
domestic
capital

form ation

u.

39

18-1

40

3 6 3 - 9  —  —

(2

41
(37-41)

42
(36 -I-4  2)  

43

1 5 9 1 - 0  1 5 8 8 -7

4 6 4 - 9  

2 4 8 7 - 0

4 6 8 - 7  

14054-0

5 5 9 4 - 8

2 7 6 - 9

—  2 6 6 1 7 - 2

4 5 8 4 - 0

1 8 0 8 -0

1597-3  

2 5 3 0 5 - 0

1 1 3 2 9 -0

23260-1

3 9 7 5 -9

7 4 0 0 -5  7 7 1 3 -3

3 3 8 - 5  170-7

>  ^

• I

i

1 '  i

I

I

r

I  ••' * ■
, i. - {1! \\i

1
1-!>

211-0 8 8 2 7 - 4  4 7 4 1 2 -3 74029

duplication’
,he Rwidual e^o“  hown jin Table 1.
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IV. THE PERSONAL SECTOR

Income and expenditure account
TABLE 20 £  m ill io n

Income before tax
Wages and salaries ...........................
Pay in cash and kind of H.M. Forces 
Employers’ contributions:

National insurance, etc..................
Other ...............................................

Total  income  from  employment  . . . .

Professional persons(^) ...................
Farmers(0 .................................
Other sole traders and partnerships(^)

Totalincomefromself-employment(0

Rent, dividends and net interest: 
Receipts by life assurance and

superannuation funds ...............
Other receipts ...............................

1960

13,735
393

425
621

1961 1962

14,855
385

15,640
401

503
664

557
708

1963

16,390
419

1964 1965

17,750
450

19,085
467

15,174 16,407 17,306

355
500

1,142

363
537

1,201

371
565

1,205

1,997 2,101 2,141

611
770

18,190

387
546

1,268

682
820

831
878

1966

20,330
523

19,702 21,261

455
603

1,457

906
987

1967

21,120
524

1968

22,746

2.201

449
1,950

515
2,122

573
2.195

Total 2.399 2.637 2,768

Current transfers to charities from
companies .......................................

National insurance benefits and other 
current grants from public autho
rities ...............................................

17 19 21

1.569 1,712 1,885

Total personal income(‘) 0 21,156 22.876 24.121

Expenditure

Consumers’ expenditure 16.933 17.835 18,924

Transfers abroad (net) -1 3 -1 7 - 1 0

Taxes paid abroad 12 14 14

United Kingdom taxes on income
Payments ...................................
Additions to tax reserves .......

1.991
95

2,249
20

2,458
- 3 0

National insurance, etc. contribu
tions ...............................................

648
2,403

3.051

2.321 2.515

729
2.618

814
2.853

24

2.133

25.599

3,347 3,667

26 28

2.257

20.127

18

27.653

21.519

19

2.604

30,075

22.943

20

913 1,072 1,197

Total current expenditure 19.931 21.173 22,553

Balance: saving before providing for 
depreciation and stock appreciation 
but after providing for additions to 
tax reserves(^) ............................... 1.225 1.703 1.568

Total 21.156 22,876 24,121

1.303

23.980

1.619

25.599

2,801
95

1,444

25,882

1.771

27,653

3,344
107

476
622

1,567

2.665

966
1,076

23,686

514
664

1,643

898
2.914

3,812

2.821

22,480
541

1,099
1,185

25,305

553
672

1,792

1969 1970

24,215
543

27,080
653

1,141
1,283

1,355
1,399

27,182 30,487

569
720

1,876

602
778

1,965

3,017 3,165 3 345

988
3.011

3,999

30

2.834

32,087

24,315

23

20

32

3.199

33.737

25.447

43

3,733
58

1.685

28.106

1,969

30,075

1.804

29.953

2.134

32,087

20

1,106
3,135

1,200
3,304

4,241 4,504

34 35

3,689 3,944

36,286 38,830

27,236 28,799

60 55

22 22

4,115
83

1.909

31,617

2.120

33.737

4,592
148

5,211
101

1,339
3.305

4,644

36

4,321

42,833

31,238

45

24

2,165 2,244

34,223 36,432

2,063 2,398

36,286 38,830

5,981
102

2,655

40,045

2,788

42,833

(*) Before providing for depreciation and stock appreciation. . .  . j
(3) Total personal income less United Kingdom taxes on income, national insurance, etc. contributions, transfers abroad (net) and taxes paid 

abroad equals personal disposable income. Estimate.^ of personal disposable income and saving before providing for additions to tax reserves
are as follows (£ million):

Personal disposable income
Saving ...................................
Saving as a percentage of 

personal disposable income

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
18,253 19,558 20,462 21,763 23,385 25,019 26,507 27,650 29,447 31,298 34,128
1,320 1,723 1,538 1,636 1,866 2.076 2,192 2,203 2,211 2,499 2,890

7-2 8 '8 7-5 7-5 8-0 8-3 8-3 8-0 7-5 8-0 8-5

26

31
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95
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Cross dofflcsw 
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In progress
6«

Tacs on apital

Net acquisitioo of financial assets 
iocluding Mt invcsUDenl abroad

Total 1.3S4

P) Evciuding existing dweliiogs and land.
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PERSONAL SECTOR

Capital account
TABLE 21 £ million

I960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Receipts

Saving before providing for depre
ciation and stock appreciation 1,225 1,703 1.568 1,619 1,771 1,969 2.134 2.120 2,063 2,398 2,788

Additions to tax reserves 95 20 - 3 0 17 95 107 58 83 148 101 102

Capital transfers:
Investment grants ........

1

4 5 8 5
Other (net) .......... 64 74 94 103 126 155 157 163 184 175 200

Total ................ 1,384 1,797 1,632 1,739 1,992 2,231 2,349 2,370 2,400 2,682 3,095

Expenditure

Gross domestic fixed capital form
ation:

Dwellings ( )̂ ......  .............. 466 520 522 541 670 693 657 694 742 659 666
Purchases less sales of land and 

existing buildings - 9 3 -1 0 9 -  152 -  183 -3 1 0 -2 9 3 -261 -2 1 7 -2 1 5 -2 4 5 -2 3 9

Other ..................... 360 390 387 435 491 515 524 532 598 623 662

Increase in value of stocks and work 
in p ro g ress ........... .............. 69 68

1

43 56 97 80 71 59 115 131 205

Taxes on capital . . 236 259 266 308 308 289 313 332 421 576 563

Net acquisition of financial assets 
including net investment abroad 346 669 566 582 736 947 1,045 970 739 938 1,238

Total ............................................ 1,384 1,797 1,632 1.739 1,992 2,231 2,349 2,370 2,400 2,682 3,095

(‘) Excluding existing dwellings and land.

TABLE 22
Revenue account of life assurance and superannuation funds

£ million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Contributions of employers ......... 621 664 708 770 820 878 987 1,076 1,185 1,283 1,399
Contributions of employees, individual 

premiums, etc............................ 722 775 849 946 1,037 1,048 1,147 1,300 1,446 1,518 1,686
Rent, dixidends and interest receipts 449 515 573 648 729 814 898 988 1,106 1,200 1,339
less Pensions and other benefits paid -7 7 8 -8 7 2 -9 5 0 -1 .024 -1,135 -1,253 -1 ,437 -1 ,602 -1 .780 -1 ,999 -2,161
less Administrative costs, etc. (^) ....... -1 9 8 -2 1 3 -2 4 6 -2 6 6 -2 9 4 -3 2 4 -3 5 4 -381 -4 3 2 -4 6 7 -5 0 8

Net increase in funds .. ......... 816 869 934 1,074 1,157
_________________________________

1,163 1,241 1,381 1,525 1,535 1,755

( )̂ Including tax on the investment income of life funds.

27
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PERSONAL SECTOR

TABLE 23
Consumers’ expenditure at current prices

£ million

See footnote on page 29.

28

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Food (household expenditure) (^):
Bread and cereals ........................... 558 576 610 630 653 674 695 719 749 771 829

1,140 1,176 1,221 1,247 1,334 1,387 1,476 1,515 1,586 1,682 1,788
F* ish ^ ^ ^ 494̂ 4^ ^ 94%9949̂ ^^^44̂ 4944^^9̂ 9̂ 994̂ 9*99̂ *9494̂ 9̂ 9̂̂ 99̂ ^ 9^949 153 151 157 159 180 190 193 197 197 201 219
^ ^ l l s  d n  d  f & t S  9̂ 9̂ 9^9999 9 99̂ 99 999̂ 99̂ 99 994 *4m99̂ 4̂4̂ 9^^ *̂̂ 9 *̂ 9̂ 220 208 227 238 247 250 249 243 237 246 266
Sugar, preserves and confectionery 413 416 450 467 476 492 500 519 537 566 605

640 660 661 702 712 748 763 781 824 860 908
mt ^^^^9̂ 99̂ —9999449949999999999944994494999494̂ 99̂ 4̂ t*»* »<*»•*** <••••* 260 282 291 280 299 306 331 339 355 370 364

Potatoes and vegetables ............... 437 482 528 533 533 551 625 661 659 731 , 775
V 6f ^ 4^9 999994 ¥99494 99999 999999 9 94̂ 94 9 9%94̂ 9 94 9499 9 994 9̂ 994994 270 277 281 292 308 309 323 338 346 366 398

Other manufactured fo o d ............... 137 142 139 147 153 158 166 171 182 195 211

4,228 4,370 4,565 4,695 4,895 5,065 5,321 5,483 5.672 5,988 1 6,363

Alcoholic drink:
Beer ......................-............................ 566 624 671 704 772 854 909 969 1,006 1,122 1,258
Wines, spirits, cider, etc.................... 396 451 475 515 598 612 666 697 777 805 920

99 9999 999 99449 9 94 9 9 9 9 4 4 9 9 4 9 9 9 9 4 9 9 9 9 9 4 9 4 999 4 99 999994 999 944499 999494 944994 999944 962 1,075 1,146 1,219 1,370 1,466 1,575 1 1,666 1,783 1,927 2,178

Tobacco:
^ 1 1 W w  *. «. ♦ ♦ ♦ 4 * 99 9 94 99 9 99 9 94 9 94 994 4 9994 94 99* »» * ............. 1,002 1,074 1,086 1,129 1,171 1,242 1,316 1,319 1,379 1,479 1,504

138 143 156 157 172 186 188 1 193 199 215 216

T otal................................. .................. 1,140 1,217 1,242 1,286 1,343 1,428 1,504 1 1,512 1,578 1,694 1 1,720

Housing:
Rent, rates and water charges ....... 1,367 1,455 1,602 1,770 1,931 2,129 2,338 2,502 2,682 2,917 3,192
Maintenance, repairs and improve

ments by occupiers....................... 293 320 353 391 412 457 497 554 607 666 712

. »4 . «• 9* •94 49949999999999949949 9994999 999499944 1,660 1,775 1,955 2,161 2,343 2,586 2,835 3,056 3,289 3,583 3,904

Fuel and light:
357^̂ 0̂ 1 OOlCO . *4.k9* . .99 9999999999999 4̂9999499999 9949949 4̂494999 323 325 359 379 348 357 370 361 355 351

Electricity...  ......................  -.......... 236 269 328 384 402 456 490 521 607 636 660
136 145 159 173 183 206 233 258 301 353 385

999499 9949999994994 94 949949999 94949 4 94 499% 4944 94 999 494 94994 9 49 99̂ 4 4 94 ̂ 49 944 999 56 57 65 74 67 68 68 68 77 81 87

T otal____ ________ __ __________ 751 796 911 1,010 1,000 1,087 1.161 1,208 1,340 1.421 1 1.489

Clothing:
410 45!Footwear .................. ......................... 293 304 310 327 341 359 368 374 391

Other clothing:
658 717Men's and boys’ wear ...............

Women’s, girls’ and infants' wear
457 470 486 517 548 585 604 604 639
914 955 975 1,029 1,082 1,155 1,182 1,210 1,290 1,349 1,466

Total ................. .............................. 1,664 1,729 1,771 1.873 1.971 2,099 2.154 2.188 2,320 2,417 1 2,634

Durable goods:
Motor cars and motor cycles, new

787 980
1   ̂A  ^and secondhand ........................... 568 500 538 633 723 697 693 784 866

Furniture and floor coverings ....... 410 430 447 473 530 574 578 571 608 588 626
Radio, electrical and other durable

587 661goods............................................... 422 421 434 475 492 504 499 534 586

T otal......... ...... ............ ..................... 1,400 1,351 1.419 1,581 1,745 1,775 1,770 1,889 2,060 1,962 2,267

Other household goods:
259 273Household textiles and soft furnishings 160 170 175 180 193 200 206 218 246

Hardware............................................ 191 207 212 229 255 276 297 305 329 336 376
Matches, soap and other cleaning

230 237 246 261materials .................... ..................... 185 194 205 207 211 225 230

T o ta l................................................... 536 571 592 616 659 701 733 753 812 841 910

Books, newspapers and magazines:
74 79 84 81 

A  J  J
93

268
102

4999 94 4 999 99 9 99999 999 99 9 4 94 949 94999 9 94 4499 94 944 9 44 9499 99994 9 94 44 99 4 999 99 53 54 53 57 61 64
Newspapers ...................... ................... 134 150 157 161 173 196 204 209 242 244
Magazines...................... .................... 56 58 61 61 63 67 72 74 82 92

T otal..................................... ............. 243 262 271
__________________________

279 297 327 350 362 408 417 463

,us80<*
Oibtf

costsof

Oibff

3̂

:3

4f

T^boS » i  t*g»ph
1

6„aw«..a»i
Osam
O ib c r -----

Total

Doneiic sG'icc

CaJering (meals aod accommodatiool

Wages, salaries, etc. paid b) pri\-aie 
DOiĤofit-niaking bodiesi*)

[oscraoa

Other sm icc s_ _

Iflcoroe in load oot iududed cken  hcre

fcu Erpeadjturc by foreign to u ris ts .
etc. in ^tbc United iangdom

Cocsu

ConsurocR*
I6.(

® P«ditiirt abroad
Total

cat

<o

= - lN l t .
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t a b l e  23 {continued)

Chemisis’ goods

Miscellaneous recreational goods

Other miscellaneous goods

Running costs of motor vehicles

Travel:
Rail
Bus. coach and tram 
Other

Total

Communication services:
Postal ________
Telephone and telegraph

Total

Entertainment and r^ea tio n a l services
Cinema ....... .................................
Other . ............. ....................

Total

Domestic service

Catering (meals and accommodation)

Wages, salaries, etc. paid by private 
non-profit-making bod ies(^ )___

Insurance

Other services

Income in kind not included elsewhere

less Expenditure by foreign tourists, 
etc. in the United K ingdom ...........

Consumers’ expenditure in the United 
Kingdom..........................................

Consumers’ expenditure abroad

Total 4 » « * * « * 4

PERSONAL SECTOR

Consumers’ expenditure at current prices
£ million

(’) Excluding catering.

29

I960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

247 266 279 294 320 339 359 370 403 422 455

342 364 382 404 446 476 505 541 605 645 718

233 249 249 256 281 297 309 320 356 359 381

454 526 614 682 777 912 1,042 1,175 1,364 1,524 1,679

145 152 156 159 165 170 179 181 183 207 232
312 326 337 346 361 370 387 387 400 415 439
115 126 140 158 179 201 226 251 284 320 354

572 604 633 663 705 741 792 819 867 942 1,025

72 74 73 78 81 94 102 108 108 106 109
68 73 84 91 102 114 119 136 154 181 210

1 140 147 157 169 183 208 221 244 262 287 319

67 63 61 61 63 65 63 60 60 59 61
218 240 263 281 302 332 364 392 416 464 505

285 303 324 342 365 397 427 452 476 523 566

103 105 110 112 116 122 130 136 143 149 158

906 958 1,029 1,093 1,162 1,228 1,284 1,310 1,388 1,474 1,594

137 148 173 197 217 237 268 303 336 369 406

166 179 206 222 242 263 286 311 350 385 429

684 751 796 843 921 998 1,106 1,223 1,359 1,444 1,564

46 44 44 46 47 50 52 51 49 49 35

-2 2 5 -231 -2 3 6 -2 4 2 -2 4 5 -2 4 9 -2 7 9 -3 0 3 -3 5 5 -4 3 6 -5 1 7

16,674 17,559 18,632 19,801 21,160 22,553 23,905 25,069 26,865 28,386 30,740
259 276 292 326 359 390 410 378 371 413 498

16,933 17,835 18,924 20,127 21,519 22,943 24,315 25,447 27,236 28,799 31,238

I i

U
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PERSONAL SECTOR

TABLE 24
Consumers’ expenditure at 1963 prices

£ million

1960

Food (household expenditure) (^):
Bread and cereals.......................
Meat and bacon.........................
Fish
Oils and fats ......
Sugar, preserves and confectionery.

615
1,161

159
230
471

Dairy products
F ru it...__
Potatoes and vegetables .. 
Beverages <»♦ >»»»<>>♦♦>»< »̂i»4 »•»»»< »•••»»♦»<» 
Other manufactured food

Total .................................................... 4,518

Alcoholic drink:
Beer »««*«*9«*«««9«*«**«»****«* **•« »•**«* *
Wines, spirits, cider, etc. ..

661
418

Total .................................................... 1,079

Tobacco:
Cigarettes ....... .............. ..................... I 1,118
O th e r ................. .................................. I 157

Total 1,275

Housing:
Rent, rates and water charges.............
Maintenance, repairs and improve

ments by occupiers .......................

1,657

Total ..

Fuel and light: 
Coal and coke 
Electricity __C
Other .............

I 9  9 9  •9 9*

Total ................ ^ 9 « * 9  4 * 9  •# 9  •#̂ 9 # 9  9  9 9 » 9 9  ♦ • ^ 9  9 9 9 9 9 9 9 9 *̂̂ 9 9̂ 9 9 9 9 l

Clothing:
Footw ear........................
Other clothing:

Mens’ and boys’ wear 
Women’s, girls’ and infants' wear

» « 9  » « 9 9  I 9  I 9 9  9  9 9  99# 9  9  9 9 9  I

Total

Durable goods:
Motor cars and motor cycles, new

and secondhand ..............................
Furniture and floor coverings ...........
Radio, electrical and other durable 

goods ...............................................

Total

Other household goods:
Household textiles and soft furnishings
Hardware ................. .........................
Matches, soap and other cleaning 

materials...........................................

Total

Books, newspapers and maga2ines:
Books...........................................
Newspapers......................... ........
M agazines..... ..............................

Total .991

See footnote on page 31.

320

1,977

843

317

493
957

1,767

494
453

404

1,351

168
207

198

573

288

1961

610
1,198

155
234
474

4,600

698
463

1,161

1,140
154

1,294

1,685

333

2,018

856

325

495
986

1,806

436
461

403

1,300

205

594

285

1962

620
1,233

161
242
478

696
475

1,088
158

1,246

1,733

356

2,089

940

317

494
987

1,798

487
455

421

1,363

207

599

279

1963

630
1,247

159
238
467

4,646 4,695

1,171 1,219

1,129
157

1,286

1,770

391

2,161

1.010

327

517
1.029

1.873

633
473

475

1,581

180
229

207

616

279

yo

1964

623
1,237

170
242
458

736
565

1,108
162

398

339

538
1,066

1,943

482

1,725

189
250

207

646

278

1965

620
1,233

171
240
468

1966

612
1,263

168
245
474

1967

6 I I
1,275

170
244
478

1968

4,769 4,770

742
540

4,854 4,903

1,301 1,282

1,066
158

1,270 1,224

1,798 1,846

788
576

1,323 1,364

1,107
157

1,110
161

1,264 1,271

427

2,196 2,273

1,895 1,948

446 491

973 1,035

350

560
1,116

2,026

706
532

486

1,724

209

663

277

2,341 2,439

1,068 1,097

345

560
1,120

2,025

475

1,699

210

676

287

343

550
1,134

2,027

774
503

502

1,779

215

692

288

604
1,281

167
244
471

806
615

516

352

569
1,196

525

218
289

216

723

277

1969

596
1,288

162
248
455

862
585

541

2,531 2,606

1,151 1,224

359

563
1,201

2,117 2,123

503

1,852 1,701

217

711

271

1970

4,926 4,930 4,984

892
656

1,421 1,447 1,548

1,107 I 1,093 I 1,092 
158 157 1 156

1,265 1,250 1,248

2,015 2,065 2,113

528

2,641

1,274

375

581
1,239

2,195

839
467

540

1,846

200
292

220
712

266

^  ^noijal

i

i

5C

Bits.
Otber 65

CTTiIliunicatioB
services: 8

'■'ISdtdegriP^Tdepbt®' li

^ ^ ^ ^ la n d r tc rc a d o D ^ ^
CiDcma 
Other-

Total

1!Domestic service
Caioina, insuraDCC and other services j 2.11

bconR in kind not indoded ebew bereI M U

lojEtpenditureby fo re ip  toorists, etc. 
in the United ^ g d o m  - _ _ _ _ -2^

C«!samc5’ cipcDdmirc in the U nited 
K ingdom _ _ _ _ _ _ _ _ _ _ _ _ _ _ 18,11

Consumers’ apendiluic abroad 2i
TotaK*)

OFor

estimates at 1963 and
pneest

^ c s lM f 5l
V «
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PERSONAL SECTOR

Categories of personal income
TABLE 25 £ million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Households and private non-profit-
making bodies

Direct income in cash from work and
1 1

property:
Wages and salaries......................... 13,548 14,664 15,436 16,177 17,528 18,852 20,088 20,879 22,238 23,961 26,816
Pay in cash of H.M. Forces 362 356 372 387 417 432 485 487 506 1 507 632
Income from self-employment (') 
Rent, dividends and interest:

1,997 2,101 2,141 2,201 2,321 2,515 2,665 2,821 3,017 3,165 3,345

Gross receipts............................ - 1,861 2,045 2,072 2,207 2,433 2,742 2,853 2,895 3,062 3,228 3,245
less Interest paid ................... — -341 -3 9 3 -4 1 2 -4 2 0 -4 9 4 -6 0 6 -6 7 5  • -7 3 0 -8 5 6 -9 5 0 -1 ,087

Total .......................................... 17,427 18,773 19,609 20,552 22,205 23,935 25,416 26,352 27,967 1 29,911 ! 32,951

Imputed income and income in k ind:
Employers’ national insurance, etc.

425 503 557 611 682 831 906 966 1,099 1,141 1,355
Income in kind ... ............................ 218 220 233 245 255 268 280 278 277 290 285
Rent of owner-occupied dwellings 
Accrued interest on national

418 454 512 575 643 705 778 857 933 1,036 1,154

savings certificates....................... 12 16 23 41 36 12 -4 2 -1 1 - 4 -1 0 - 7

Total ................................................ 1,073 1,193 1,325 1,472 1,616 1,816 1,922 2,090 2,305 1 2.457 2,787

Current transfers to charities from% 17 19 21 24 26 28 30 32 34 35 36
Current grants from public authori

ties:
Retirement pensions, widows’

benefits, etc., and non-contribu
tory pensions .............................. 758 858 912 1,035 1,136 1,342 1,429 1,501 1,709 1,766 1,975

Grants to private non-profit- r
making bodies ............................ y 811 854 973 i  123 147 175 205 228 256 278 330

Other current grants ..................... / [  975 974 1,087 1,200 1,470 1,724 1,900 2,016

1,569 1,712 1,885 2,133 2,257 2,604 2,834 3,199 3,689 3,944 1 4,321

Pensions and other benefits from life
assurance and superannuation 
schemes.............................................. 778 872 950 1,024 1,135 1,253 1,437 1,602 1,780 1,999 2,161

Total income of households and
private non-profit-making bodies, 
including pensions and other
benefits from life assurance and 
superannuation schemes —............ 20,864 22,569 23,790 25,205 27,239 29,636 31,639 33,275 35,775 38.346 42,256

Adjustment (^) for life assurance and
577superannuation funds ................... 292 307 331 394 414 439 448 462 511 484

Total personal income (as defined in
38,830 42,833Table 2 ) ............................................ 21,156 22.876 24,121 25,599 27,653 30,075 32,087 33,737 36,286

0) Before providing for depreciation and stock appreciation.
(“) Contributions of employers plus rent, dividends and interest receipts less pensions and other benefits paid (see Table 22).

32

26

and

• ts by occup*o^ -11̂

Pod 8od bgbt

Durable goods. ^Motor can ^ m o w r c y o c s .
secondhand----- r -

Furniture and
Radio, clectricai and other durable 

goods

Total _

Other boQsebold goods;
Household t e i t ^  soft fomishifigs 

and hardware_ _ _ _ _ _ _ _ _ _ _
Matches, s o ^  and other deaniog 

m aieiisls- ___ _  -

Total

Books, oew ^pers and m a w n n ^
Chemists’ g ( ^
JJsceDaiieous reatational goods _  
Other miscdianeous goods _
tS *  ^  «hick5_ _
Canmiakanon serricts 

^^tandreoeatioaal
Cinema 
Other.

Total

(iocliKlmg

Total taxes
Sibsidies

«P® diture

* ^ 1 0
SubriH:

'^^Ohes

31

1

2

1

1
1

^4(



PERSONAL SECTOR

485

-675

i Taxes on expenditure and subsidies allocated to consumers’ expenditure(‘)

487
»7

3.165

906
280

- 4 2

1,922

-950

966
278
857

- I I

30 32

1.099
277 1.141
933 1

290
,036

t a b l e  26

1960

632

-1.087

Taxes od expenditure 

Food (household expenditure)

Alcoholic drink:
Beer ________ __________
Wines, spirits, cider, etc.......

Total

52

1961 1962

50 66

1963

80

Tobacco

379

813

-4 , 10

1.355
285

U54

~7

2,787

Housing:
Rent, rates and water charges......
Maintenance, repairs and improve 

ments by occupiers ..................

Total

Fuel and light 

Clothing

386

418 445

853 874

413 452

389

63

34 35 36

.429 1,501

205 228
1,470

2.834 3,199

1,709 1.766 1,975

256 278 330
1,724 1,900 2,016

Durable goods:
Motor cars and motor cycles, new

and secondhand .........................
Furniture and floor coverings__
Radio, electrical and other durable 

goods

Total

67

213

3.689 3,944

1,437 1,«I2 1,780 I 7 / /

4321

Other household goods:
Household textiles, soft furnishings

and hardware..............................
Matches, soap and other cleaning 

materials............. .........................

Total

21

15

36

1161
Books, newspapers and magazines
Chemists’ goods______________
Miscellaneous recreational goods
Other miscellaneous goods...........
Running costs of motor vehicles...
Travel_______________________
Communication services...............
Entertainment and recreational 

services:
Cinema ___
Other...........

Total _____

joefits paid (sec

Other services (including catering) 
Not allocated to categories...........

Total taxes on expenditure...........

Sabsidies

Food (household expenditure)
Rent, rates and water charges 
Travel..................................................
Other services (including catering) 
Income in kind not included else

where ................................
Not allocated to categories

Total subsidies............

416 454

69 101

69

106
30

64

206 200

24

14

22

15

38 37

252
206

458

889

1964

83

1965

286
244

530

937

505

507

114

63

186

23

14

37

545

548

127

68

221

27

14

41

90

1966(»)

106

1967("‘) 1968(2) j 969(3)

129

326
262

588

995

611

613

141

69

231

34

15

49

355
294

649

1,025

682

687

151

69

231

35

14

49

700

1,038

705

13

718

147 179

390
359

749

1,084

738

13

751

154

76

260

34

15

49

178

444
381

825

1,167

785

£ million

1970(2)

190

888

17

802

106

327

41

16

57

214

1,152

842

16

858

232

112

345

51

17

ii"

.1

135

413

60

17

68 77
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V. COMPANIES

Appropriation account

TABLE 27

Income

Income arising in the United 
Kingdom:

Gross trading profits ( )̂ O  (®) ••••

1960 1961

3,736

Rent and non-trading income ....

Total

Income from abroad 0)

Total

Allocation of interest

843

4,579

1962

3,643

909

949

5,528

Dividends and interest:
Payments:

Debenture and loan interest.... 
Dividends on preference shares 
Dividends on ordinary shares 
Co-operative society dividends

and in terest...........................
Interest on building society

shares and deposits ...........
Other interest paid by banks, 

etc............................................

Total

Additions to dividend reserves....

Current transfers to charities

Profits due abroad net of United 
Kingdom tax (* )...........................

United Kingdom taxes on income (®): 
Payments on profits due abroad
Payments on other income...........
Additions to reserves on profits

due abroad ...............................
Additions to reserves on other

income

Taxes paid abroad

Balance: undistributed income after 
taxation P) ...................................

Total

107
112

1,040

58

132

134

4,552

975

1963 1964 1965

3,595

907

4,502

5,527

120
117

1,185

57

1,073

4,103

921

5,024

4,590

1,056

5,646

1,154

5,575

157
119

1,180

146

159

1,583

63

17

179

40

277

369

2,297

5,528

1,784

55

19

143

119
682

- 4

108

394

2,227

5,527

54

175

137

1,822

75

21

159

131
842

-1 5 2

422

2,253

5,575

6,178

1,285

6,931

172
119

1,320

52

184

128

1,975

161

185
124

1,520

1966

4,761

1,232

5,993

1,419

7,412

1967

4,442 4,608

1968 1969

1,363 1,485

5,805 6,093

1,374 1,401

7,179 7,494

50

209

186

2,274

24

190

39

- 6 0

420

2,578

6,178

45

26

227

54

253

512

2,837

6,931

50

268

260

2,646

10
28

247

165
491

-2 3

45

552

3,251

7,412

346
117

1,650

384
112

1,605

5,017

1,708

6,725

1,702

8,427

436
98

1,645

47 41

324 392

311 323

2,795 2,857

-1 3 1

30 32

210 222

175
500

143
820

-4 5 18

544 285

535 548

2,448 2,568

7,179 7,494

37

467

417

3,100

114

34

336

131
903

138

467

710

2,494

8,427

487
94

1,765

32

581

486

-8 7

35

290

166
938

93

525

795

£ million

1970

4,961 5,028

1,910 2,128

6,871 7,156

2,008 2,137

8,879 9,293

31

679

484

3,445 3,525

10

36

340

270
1,172

-3 6

142

912

2,679 2,922

8,879 9,293

O  Before providing for depreciation and stock appreciation.
O  Including United Kingdom branches and subsidiaries of non-resident parent companies.
O  Selective employment tax is included on a cash basis and refunds or premiums are allowed for when they are received.
0 ) After deducting depreciation allowances but before providing for stock appreciation.
(®) Total United Kingdom taxes on the total income of companies, including tax on distributions made by companies is as follows (£ million):

I960
Accruals
Payments

1,550
1,216

1961
1,485
1,377

1962
1,435
1,563

1963
1,528
1,489

1964
1,825
1,458

1965
1,542
1,486

1966
2,087
1,593

1967
2,189
1,886

1968
2,647
1,995

1969
2,749
2,167

1970
2,638
2,528

34

. to

63

Opital transfer- 
pants

Other 169;
Total

Expoditnre

fonnatioii .-
Ia^in*ofstodsaDd»fflt

inprogress -- 68

Taxes on capital

[ft aopiiaiion of fiaaiKial assets 
iududing net inststmect abroad 26

Total _ _ _ _ 169

CO
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COMPANIES

Appropriation and capital accounts of industrial and commercial companies (')

TABLE 29

1960

Appropriation account

Income

Gross trading profits of companies 
operating in the United Kingdom
e ) (=>).............................................................

Rent and non-trading income arising 
in the United Kingdom plus 
income from abroad ...................

Total ...............................................

Allocation o f income

Dividend and interest payments: 
Dividends on ordinary shares .... 
Other...............................................

Total ...........................................

Current transfers to charities .......

United Kingdom taxes on income 
plus taxes paid abroad and profits 
due abroad ...................................

Saving before providing for deprecia
tion and stock appreciation plus 
additions to dividend reserves ...

Total ...............................................

3,941

1,122

5,063

1,002
445

1,447

15

1,373

2,228

5,063

Capital account

Receipts

Saving before providing for depre
ciation and stock appreciation plus 
additions to dividend reserves ....

Additions to tax reserves {*)...........

Capital transfers:
Investment grants .......................
Other (net) ...................................

Total ................................................

Expenditure

Gross domestic fixed capital forma
tion ...............................................

Increase in value of stocks and work 
in progress (* )...............................

Taxes on cap ita l...............................

Net acquisition of financial assets 
including net investment abroad

Total ...............................................

2,228

317

15

2,560

1,649

686

225

2,560

1961

3.835

1,173

5,008

1,148
497

1,645

17

1,225

2,121
5,008

2,121

104

2,234

1,888

407

-6 1

2,234

1962

3,788

1,262

5,050

1,135
525

1,660

19

1,195

2,176

5,050

2,176

-1 5 0

12
2,038

1,877

143

18

2,038

1963

4,304

1,338

5,642

1,274
540

1,814

22

1,234

2,572

5,642

2,572

-2 1

2,560

1,827

358

375

2,560

1964 1965

4,836

1,499

6,335

1,463
626

2,089

23

5,065

1966

1,670

6,735

1,697
757

2,454

25

1,517

2,706

6,335

2,706

307

13

3,026

2,247

1,229

3,027

6,735

3,027

22

16

3,065

2,389

809

-3 0

3,026

614

62

3.065

1,611
915

27

499

21

442

-1 0 7

2,714

1967 1968

4,781 4,986

1,636 1,669

6,417 6,655

1,569
929

2,526 2,498

1,588
1,068

29

1,670 1,790

2,194 2,338

6,417 6,655

2,194 2,338

303

2,714 2,873

31

605

2,379 2,294

227

352

2,873

1969

5,401 5,433

2,022 2,344

7,423 7,777

1,718
1,205

2,656 2,923

32

2,385 2,487

2,351 2,335

7,423 7,777

2,351 2,335

618

£ million

(*) Including property companies but not banks and other financial institutions.
C) Before providing for depreciation and stock appreciation.
C) Selective employment tax is included on a cash basis and refunds or premiums are allowed for when they are received. 
(*) These figures relate to all companies since separate estimates for financial companies are not available.

36

1970

5,536

2,466

8,002

1,629
1,308

2,937

33

2,435

2,597

8,002

2,597

106

3,388 3,537 3,210

2,522 2,836 3,197

676 1,052 1,126

5 14 21

185 -365 -1,134

3,388 3,537 3,210

CO
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Appropriation and capital accounts o f financial companies

t a b l e  30 £ millioQ

Appropriation account

Income

Gross trading profits (0

Rent, dividends and 
industrial and 
companies ........

interest from 
commercial

Other rent and non-trading income 
arising in the United Kingdom 
plus income from abroad .............

Total

Allocation o f  income

Debenture and loan interest and 
dividend payments ........

Other interest payments ♦ « « »

Current transfers to charities

United Kingdom taxes on income 
plus taxes paid abroad and profits 
due a b ro a d __________________

Saring before providing for deprecia
tion and stock appreciation plus 
additions to dividend reserves__

Total ••WWW

Capital account

Receipts

Saving before providing for deprecia
tion and stock appreciation plus 
additions to dividend reserves.......

Capital transfers: investment grants

Total

Expenditure

Taxes on capital

Gross domestic fixed capital forma- 
mation O ____

Net acquisition of financial assets 
including net investment abroad.....

Total

I960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

-2 0 5 -1 9 2 -1 9 3 -201 -2 4 6 -3 0 4 -3 3 9 -3 7 8 -3 8 4 -4 7 2 -5 0 8

284 324 317 328 417 540 581 574 693 808 876

705 753 751 767 895 1,060 1,188 1,299 1,509 1,719 1,924

784 885 875 894 1,066 1,296 1,430 1,495 1,818 2,055 2,292

284 301 338 358 413 471 536 606 712 826 956

171 204 174 161 242 340 401 409 546 649 633

2 2 2 2 3 3 3 3 3 3 3

195 217 209 206 232 248 249 246 300 320 365

132 161 152 167 176 234 241 231 257 257 335

784 885 875 894 1,066 1,296 1,430 1,495 1,818 2,055 2,292

132 161 152 167 176 234 241 231 257 257 335

— 3 6 8 11

132 161 152 167 176 234 241 234 263 265 346

— — 1 2 7 13 47 75

90 106 135 160 185 235 288 339 447 554 596

42 55 17 7 - 9 -  2 - 4 9 -1 1 2 -1 9 7 -3 3 6 -3 2 5

132 161 152 167 176 234 241 234 263 265 346

0) This represents the contribution of financial companies to the gross domestic product.
ions, etc., on the one hand and management expenses on the other.

(*) Including expenditure by life assurance and superannuation funds.

It is the difference between bank charges, commiss-

/  *

r
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Appropriation account o f non-nationalised companies Q )
TABLE 31 £ million

. V ,
3--
| -

li’-:

ft'-’
-fi'?-

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Income

Income arising in the United 
Kingdom:

Gross trading profits O  (’) (*) — 3,561 3,510 3,485 3.977 4,440 4,612 4,329 4,551 5,007 , 4.951 j 5,018

Rent and non-trading income — 838 903 901 915 1,049 1,224 1,355 1,476 1,706 1,910 2,128

Total ............................................... 4,399 4,413 4,386 4,892 5,489 5,836 5,684 6,027 6,713 6,861 7,146

Income from abroad (*) ................... 949 975 1,073 1,154 1,285 1,419 1,374 1,401 1,702 2,008 2,137

4 4 ^ ^ 4  ^  •  ̂ 4 ^ 9  4  ^ • ^ • 4  n  • •  • 4  ^ 5,348 5,388 5,459 6,046 6,774 7,255 7,058 7,428 8,415 1 8,869 ! 9,283

Allocation of income

Dividends and interest:
Payments:

Debenture and loan interest..... 100 113 149 164 177 205 338 375 436 487 549
Dividends on preference shares n o 115 117 117 122 119 115 111 98 94 81
Dividends on ordinary shares - 1,015 1,155 1,152 1,295 1,484 1,694 1,607 1,585 1,644 1,764 1,700
Co-operative society dividends 

and in terest____________- 58 57 54 52 50 50 47 41 37 32 31
Interest on building society 

shares and deposits ............... 132 146 175 184 209 268 324 392 467 581 679
Other interest paid by banks, etc. 134 159 137 128 186 260 311 323 417 486 484

1,549 1,745 1,784 1,940 2,228 2,596 2,742 2,827 3,099 1 3,444 3,524

Additions to dividend reserves — 60 55 77 154 43 7 6 12 114 -8 7 10

Current transfers to charities........... 17 19 21 24 26 28 30 32 34 35 36

Profits due abroad net of United 
Kingdom tax (®)........................ -.... 179 143 159 190 227 247 210 222 336 290 340

United Kingdom taxes on income: 
Payments on profits due abroad... 91 119 131 118 131 165 175 143 131 166 270
Payments on other incom e........... 588 655 809 722 578 498 480 784 900 938 1,172
Additions to reserves on profits 

due abroad .................................. 40 - 4 2 39 54 -2 3 -4 5 18 138 93 -3 6
Additions to reserves on other

9 266 124 -1 1 5 -5 1 239 2 535 301 467 525 142

Taxes paid abroad ............................ 369 394 422 420 512 552 535 548 710 795 912

Balance: undistributed income after 
taxation but before providing for 
depreciation and stock apprec-

2,189 2,138 2,169 2.490 2,736 3,183 2,390 2,541 2,486 2,670 2,913

t 9 4 ^ 9 9 4  9 9 m 9 9  9  9 ^ 4 4  9  9 4 9 9 ^ 9  9 4  ^ 4 4 4  9 * ^  ^  9  — 9 9 0  4 4 4  • 4 ^ ^ 4 4  9 ^ ^  9 9 9 4 ^ 9  9 * 9 9 ^ 4  4 ^ 9 ^ 9 4  ^ ^ 9 9 9 5,348 5,388 5,459 6,046 6,774 7,255 7,058 7,428 8,415 8.869 9,283

jlciflO.

^

I ^ S S i S E l ^

S i £ «
Bricks.

E ’S

Total

ConsinŴffl ,
Gas, dcctriaty and r ; -Transport aod coiniDunK3iioa-
Distributri'c t r ^  —r r i r r ^  
lasuraoce, bankrog and tinaoce C)
Other sGNiccs

Adjusimeois

Total

Net profits of coaptnies opentiag is i 
luted kisgdtKB (*)

Fortsti}' and fiOting
Mining and qiarrj'ing _

Manufaauring:
Food, drink and tobacco_ _ _ _ _
^  and petroleum prioduas 
jK n a a h  and allied industries _
Metal manufaaure
Mechanical enoncGini
lastnuDcnt cni

5̂ «giaeering 
and

Electrical"-

cngioeehni\’d i i^ __
Metal -_—
Teitfleŝ , specif

( )̂ All companies except those nationalised during some part of the period 1938 to 1970.
(“) Before providing for depreciation and stock appreciation.
(^) Including United Kingdom branches and subsidiaries of non-resident parent companies.
0 ) Selective employment tax is included on a cash basis and refunds or premiums are allowed for when they are received. 
(®) After deducting depreciation allowances but before providing for stock appreciation. i if

Total

P
i .

tS S ^ tF a n d

Total



/ben they are recei'e^

i \ O 4

t!

t a b l e  32

Gross pro6ts of companies operating in 
United Kingdom O

the

Forestry and fishing....
Mining and quarrying

Manufacturing:
Food, drink and tobacco- 
Coal and petroleum products..... 
Chemicals and allied industries- 
Metal manufacture.
Mechanical en^neering--------
Instrument engineering...........
Electrical engineering -----------------
Shipbuilding and marine engineering 
Vehicles______
Metal goods not elsewhere specified...........
Textiles ............ .................. — — ..  —..................................... .

Leather, leather goods and fu r ....... ..... -.... .
Clothing and footwear
Bricks, pottery, glass, cement, etc.. 
Timl^r, furniture, etc.
Paper, printing and publishing 
Other manufacturing industries

Total

Construction
Gas, electricity and w ater___
Transport and communication 
Distributive trades--------------
Insurance, banking and finance ( )̂ 
Other services______

Adjustments ..

Total _.

Net profits of companies operating in the 
United Kingdom O

Forestry and fishing 
Mining and quarrying

Manufacturing:
Food, drink and tobacco_______________
Coal and petroleum products........... ...........
Chemicals and allied industries.....................
Metal m anufacture___________________
Mechanical engineering .......... ..........
Instrument engineering.......................
Electrical engineering ........................
Shipbuilding and marine engineering 
Velucles___________________
Metal goods not elsewhere specified 
Textiles________________________
Leather, leather goods and fu r .....
Clothing and footwear_________
Bricks, potte^, glass, cement, etc.
Timber, furniture, etc...... ...... .....
Paper, printing and publishing.... 
Other manufacturing industries .

« « « * *  * * • « «

Total

Construction
Gas, electricity and w ater_____
Transport and communication 
Distributive trades__________

• • • • •

Insurance, banking and finance (*), 
Other services________ __

Adjustments_______ __

Total

Trading profits by industry

I960

* « « * * » • «

1,754

* ^ 4 4 4

-583

^  4 4 2,523

1961 1962

13

1963

2,488 2,343 2,337 2,628

-5 8 3  -6 1 0  -7 1 3  -7 6 3

3,736 3,643 3,595 4,103

16

39 36

1,489 1.429

81 92
7 5

1 44 51
487 504
621 643 !

156 120

-6 1 0 -713

2,291 2,144

1,517

102

-763

2,351

1964

2,933

-831

4,590

1,667

-831

2,550

1965

3,026

230
26

300
870
910
279

-9 3 4

4,761

1,706

-9 3 4

2,600

1966

2,862

- 1,088

4,442

1,819

-1088

2,610

1967

2,924

197
23

259
846

1,041
288

- 1,021

4,608

1,945

- 1,021

2,921

/a» providing for depreciation and stock appreciation.
Including net receipts of interest.

O’) Net profits are equal to gross profits less the statutory depreciation allowances granted for purposes of tax assessment
39

COMPANIES

£ million

1968

3,330

- 1,410

5,017

2,293

- 1,410

3,189

1969

3,135

- 1,476

4,961

2,023

- 1,476

3,033

i
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VI. PU B LIC  C O R PO R A TIO N S

TABLE 33
Operating account

£ million

TABLE 34
Appropriation account

Income

Gross trading surplus before pro
viding for depreciation and stock 
appreciation

Rent ****** M**»| M **•* *♦•♦** ̂*9 *•#*•***• **̂#̂

Non-trading income .......................

Income from abroad .......................

Total

Allocation of income

Interest and dividends:
Payments:

To central government ...........
Other._........................................

Additions to interest and divi
dend reserves ...........................

United Kingdom taxes on income:
Payments ........................................
Additions to tax reserves ...........

Balance: undistributed income be
fore providing for depreciation 
and stock appreciation ...............

Total 94 I *»•*•**«

40

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Revenue

Sales:
Revenue sales outside sector.......
Revenue sales inside sector— ....

2,738
435

3,168
490

3,502
522

3,687
551

3,966
543

4,187
539

4,397
560

4,913
636

5,814
716 }7.095 7,554

Sales to own capital account....... 171 239 268 289 316 349 352 370 350 347 353

Subsidies.................................... ......... 121 143 148 143 132 151 158 195 210 160 134

.. . 4 3,465 4,040 4,440 4,670 4,957 5,226 5,467 6,114 7,090 7,602 8,041

Expenditure

Wages, salaries, etc........................... 1,435 1,711 1,868 1,930 2,023 2,138 2,215 2,393 2,630 2,746 2,914

Purchases of goods and services — 1,402 1.606 1,728 1,763 1,911 1,983 2,117 2,519 2,951 3,196 3,608

less Increase in value of stocks and 
work in progress........................... 11 - 9 - 2 31 - 1 2 - 5 -4 1 -8 2 -2 3 23 -5 6

Taxes on expenditure:
49 55 61 59 60 65 74 89 104 110 117

Motor vehicle, catering licences.
3 4 4 6 6 8 8 8 9 11 12

Balance: gross trading surplus and 
rent before providing for deprec
iation and stock appreciation...... 565 673 781 881 969 1,037 1,094 1,187 1,419 1,516 1,446

3,465 4,040 4,440 4,670 4,957 5,226 5,467 6,114 7,090 7,602 8,041

£ million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

534 639 745 840 924 988 1,042 1,132 1,363 1,452 1,379
31 34 36 41 45 49 52 55 56 64 67

38 40 41 28 31 40 46 47 66 77 66

6 8 8 7 8 8 9 10 13 15 17

609 721 830 916 1,008 1,085 1,149 1,244 1,498 1,608 1,529

144 192 277 246 297 313 385 414 521 595 663
144 153 143 87 97 108 88 138 113 112 105

6 9 -2 3 40 10 13 17 19 34 2 - 3

12 12 8 6 6 3 31 9 17 15 9
1 - 2 - 5 - 3 4 -2 5 - 2 - 5 - 1 2

302 357 430 540 598 644 653 666 818 885 753

609 721 830 916 1,008 1,085 1,149 1.244 1,498 1,608 1,529

35

III
,«i

Qtlicr(DCt) '

i

j ;

I i

ir^It

ontial fedfinpUOP
M>!

guaranteed s to d  — ;— , ~
Other identified borrowing (net) -

jklisoUaijcous finaadal recdpts(DCt) 
and changes in cash balances —

Total _ •  *

Expeodhore

Gross d 
maticm

omesDc fixed capital for-

Increase in >a!ue of stocks and w ortinjffô ess___

isfijuKiaJ

N ttl^ lo p rin  
jet lending and inv 
Câ apeiidiiurenr 

«s, etc. (net)
abroad

scam-

Total

CO
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PUBLIC CORPORATIONS

Capital account

t a b l e  35 £ million

Receipts

Undistributed income before provid
ing for depreciation and stock app- 
rccidtion — ......... .........................

Additions to interest and dividend 
rcser\’cs ...........................................

Additions to tax reserves — ...........

Capital transfers:
Investment grants. —
On writing-off debt --- -----------
Other (n e t ) ----------------------------

Transactions in financial assets

On writing-off debt:
Loans from central government 

(net)
Transfer of liability for stock to

centr^ government ...................
Transfer of capital redemption 

funds to central government.......

Borrowing requirement:
Loans from central government

(net) - ........... -..............................
Redemption of government

guaranteed stock .......................
Other identified borrowing (net)...

Miscellaneous financial receipts(net) 
and changes in cash balances... ...

Total I I —-- ----

Expenditure

Gross domestic fixed capital for
mation ______________________

Increase in value of stocks and work 
in progress___________________

Transactions in financial assets

Net lending to private sector ...........
Net lending and investment abroad..
Cash expenditure on company securi

ties, etc. (net)

T o ta l_______

1960 1961

302 357

6
1

9- 2

8

483 542

15

1
7

322

1962 1963 1964 1965 1966 1967 1968 1969 1970

430 540 598 644 653 666 818 885 753

-2 3 40 10 13 17 19 34 2 - 3
- 5 - 3 4 -2 5 - 2 - 5 - 1 2

4 35 28 32
10 432 525 19 1,258 255
8 10 10 11 11 12 34 42 34

- 1 0 957 -4 7 3 _ - 3 -1 ,258 -2 5 5

— -1 ,444 - 5 2 - 1 6 —

55 — ► —

492 432 577 667 843 1,163 1,100 896 860

_ _ -1 3 -2 1 5 - 8
9 28 -  1 21 26 - 3 -2 9 35 131

31 -4 3 2 -3 6 22 -7 5 -2 3 7 -1 3 8 - 8 2

942 1,004 1,196 1,324 1,534 1,784 1,750 1,534 1,719

933 1,024 1,187 1,293 1,453 1,659 1,622 1,484 1,609

2 -3 1 12 5 41 82 23 - 2 3 56

9 -1 1 7 11 31 39 47 35
7 2 7 9 9 7 11 16 15

•  % 1 10 20 5 55 10 4

942 1.004 1,196 1,324 1,534 1,784 1,750 1,534 1,719

'



I J * . ’

. >:-i ;  > . - . ' .  . ^ .  . .

w m w

-V .
•4fĉ
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PUBLIC CORPORATIONS

Analysis of appropriation accounts by industry
TABLE 36

£  m iltio D

42

1963 1964 1965 1966 1967 1968 1969 1970

Income

Gross trading surplus before Fuel and power ........................... 529 559 593 603 654 794 826 760providing for depreci Iron and steel................................. 6 12 13 12 46 91 89
i w
130ation and stock appreci Transport and communication ....- 315 346 370 416 429 472 523 492ation Housing and new town corpora-

Other corporations ..... .................. - 1 0 7 12 11 3 6 14 - 3
840 924 988 1,042 1,132 1,363 1,452 1,379

Rent and non-trading Fuel and power ........................... 1 20 21 22 21 21 17 20 19income Iron and steel....................... ......... 2 1 1 1 1 7 7
J ̂
A

Transport and communication_
Housing and new town corpora-

15 16 18 20 19 20 26 19
fiS ♦♦4H*»*4**4 4 444 4*4 44 44444*4*4 44 44*4 4 44*444H*»* W44*<4W4** 22 25 28 31 34 39 45 51Other corporations....................... 10 13 20 25 27 39 43 40
»!«»»« •• **«*««4*4«44««44«»*44#̂4«*4«̂*44«44#4«44444«4444444#444444#4»4#« 69 76 89 98 102 122 141 133

Income from abroad Fuel and power
Iron and steel................. ..... ........
Transport and communication_ 2 3 2 3 4

1
5

1
6

I
7

Housing and new town corpora-
tinriQ ̂̂ ♦44»4 4»>4î»»4»4*4»4»4»»>44̂4i4>4»4»4 4444»4 4»4444»̂4»»4444»4 4»44̂

Other corporations....................... 5 5 6 6 6 7 8 9

1 ^ 8 8 9 10 13 15 17
Total Fuel and power.............................. 549 580 615 624 675 811 846 779

Iron and steel s 13 14 13 47 99 97 135
Transport and communication_
Housing and new town corpora-

332 365 390 439 452 497 555 518

»»4»44»4»44 4 44»4̂44»»44»4̂»»»̂t4»»4»4»44»4444 4»»4»44̂44̂44<44» 22 25 28 31 34 39 45 51
Other corporations....................... 5 25 38 42 36 52 65 46

T otal............................................. 916 1,008 1,085 1,149 1,244 1,498 1,608 1,529

Allocation of income

Provision for interest and Fuel and power ........................... 204 225 238 270 318 370 405 443
dividends Iron and steel.. -.................. .... ..... 9 8 9 8 17 29 30 32

Transport and communication_
Housing and new town corpora-

133 139 148 161 178 201 197 204

21 24 27 30 35 42 52 61
Other corporations ................... 6 8 12 21 23 26 25 25

 ̂ IA \y 1 »*«***•** »»»»444»444»4444»4#44»»444444»444»4»4̂4̂»4>4 | >4 < 1 | 4 >» 44 4 »»**»< 373 404 434 490 571 668 709 765

Provision for United King Fuel and power ............................ 1 _

dom taxes on income Iron and steel.............................. . - 1 1 1 ■ , M , ■
Transport and communication_
Housing and new town corpora

3 5 1 1 2 6 7 6

tions.............................................
Other corporations....................... 1 5 5 5 6 7 5

T otal................................................ 1 3 6 7 6 7 12 14 11

Balance: undistributed in Fuel and power............................. 345 355 377 354 357 441 441 336
come before providing for Iron and steel................................. 1 — 4 4 5 30 70 67 103
depreciation and stock Transport and communication_ 196 221 241 277 272 290 351 308
appreciation Housing and new town corpora

-1 0tions ............................ ............... 1 1 1 1 - 1 - 3 - 7
Other corporations...................... - 2 17 21 16 8 20 33 16

T otal.......................... ..................... 1 540 598 644 653 666 818 885 753

Total Fuel and power ..... ............ ........ 1 549 580 615 624 675 811 846 779
Iron and steel.. -............................. s 13 14 13 47 99 97 135
Transport and communication...  I
Housing and new town corpora

332 365 390 439 452 497 555 518

51tions............................................. 22 25 28 31 34 39 45
Other corporations....................... 5 25 38 42 36 52 65 46

T otal............................................... 916 1.008 1,085 1,149 1,244 1,498 1,608 1,529
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Analysis of capital accounts by industry
t a b l e  37

Receipts

Undistributed income 
before providing for 
depreciation and stock 
appreciation

Capital transfers (neO

Loans from central 
government (net)

Net transactions in other 
financial assets includ
in g  a d d i t i o n s  t o  
reserves

Total

Expenditure

Gross domestic fixed 
capital formation

Increase in value of stocks 
and work in progress

Net lending to private 
sector, net lending and 
investment abroad and 
cash expenditure on 
company securities, etc. 
(net)

Total

Fuel and power™............................ .
Iron and steel
Transport and communication ......
Housing and new town corporations 
Other corporations

Total

Fuel and pow er...... ............................
Iron and steel ......................
Transport and com m unication.......
Housing and new town corporations 
Other corporations ..........................

Total

Fuel and power-,
Iron and s te e l---------------------
Transport and communication 
Housing and new town corporations 
Other corporations

Total

»Fuel and power™.
Iron and steel _
Transport and communication ___
Housing and new town corporations 
Other corporations ..........................

Total —_________ ____________ ____

Fuel and power_______________
Iron and steel ....................................
Transport and communication ......
Housing and new town corporations 
Other corporations............................

Total

Fuel and power-.
Iron and steel ______
Transport and communication ......
Housing and new town corporations 
Other corporations............................

T o ta l......................................... ...........

Fuel and power ™
Iron and s te e l__
Transport and communication ___
Housing and new town corporations 
Other corporations

T ot^l
I  t o *  * * • « » • » » « « » • •  4  •  * 4  •

Fuel and power.......
Iron and s te e l__
Transport and communication ___
Housing and new town corporations 
Other corporations ..........................

Total

•  < t o » » » » * » »

t o  *

Fuel and power
Iron and steel...
Tran-sport and communication ......
Housing and new town corporations 
Other corporations............................

T o ta l____

1963

345

540

8

442(')|

-3 1

II

1,004

(*) Including financial transactions on writing-off debt. See Table 35.
43

1964

598

1

10

1,389(^) 577

-1,367(^) 11

1.004 1,196

1,024 1,187

12

- 3

1,196

1965

644

42401

110(‘)i

536(^)|

1966

653

11

610

- 5 0 0  27

PUBLIC CORPORATIONS

1

26

1,324

41

40

1967 1968

666 818

10(0

1969

£ million

1970

885

23 
25 

1,278(0

16 88(0

460
103
399(0
111
24(0

194(0 843 1,163 1,097(0

1,328(0

467 
20 

1,030(0 
128 
53

-3 6 2 (0

61 -2 5 3 (0

1,324 1,534 1,784 1,750

82 23

43 105

1,534 1,784 1,750

-3 1 7

1,534

1,293 1,453 1,659 1,622 1,484

- 2 3

73

1,534

753

321(0

398

21(0
148
38

605(0

40

1,719

1,609

56

54

1,719

f
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VII. CENTRAL GOVERNMENT INCLUDING NATIONAL INSURANCE FUNDS

TABLE 38

1960

Receipts
Taxes on income:

Income tax .......
Surtax...............
Profits tax .......
Excess profits tax, excess profits

levy, e tc .................
Corporation tax........
less Overspill relief.....

• 4 * 0  e * » 4 4 «  ^  ̂  ^  ̂

2,285
178
260

• 4«

Total 2,725

Taxes on expenditure:
Customs and excise duties:

Peer......................... ............
Wines and spirits ......................
T obacco.......... ............................
Hydrocarbon oils (^)................
Protective duties ......................
Temporary charge on imports..
Purchase tax (^)..........................
E ntertainm ents..........................
Television licence ......................
Television advertisem ent.........
Betting and gaming ...............
O ther............................................

220
180
818
401
154

Total 2,366

M otor vehicle licence duties ( )̂ 125

less Export rebates

Selective employment tax.
Stamp d u ties ...
Post Office contribution to the

Exchecjuer ............. .
Broadcast licence revenue retained 

by Exchequer •̂•̂^̂ **̂*̂ ̂*̂*̂ *̂ ̂̂ *̂ *̂̂ ^̂^̂*** *̂*̂̂  
Television contractors: additional

paym ents.......................................
M iscellaneous...................................

94

28

Total 2,620

National insurance contributions
National health contributions.....
Redundancy Fund contributions...

795
118

Gross trading surplus (®) (^):
Post Office (excluding Savings

B a n k ).............................................
Other ^  » « 4  •  « 4

Rent (^):
Temporary houses and Forces’

married quarters..........................
Other...................................................

Interest and dividends, etc.:
On loans to local authorities
From public corporations....
O ther.........................................

Total 6,813

Current account

(^) Before deducting Export rebates.
(“) Before providing for depreciation and stock appreciation. 
(®) Excluding Post Office from April 1961.
0 )  Before providing for depreciation.

44

1961 1962 1963 1964 1965 1966 1967

2.565 2,846 2,823 2,941 3,374 4,120 3,666
196 230 174 179 184 210 279
315 378 387 407 465 135 39

2 1 1 1 I
23 1,166

— - 3 8 - 5 8

3,078 3,455 3,385 3,528 4,024 4,450 5,092

241 257 257 292 332 361 390
200 210 225 267 285 314 335
858 879 894 942 1,000 1,029 1,038
480 547 572 640 771 856 949
151 148 153 183 176 182 198

26 167 133 - 9
521 571 565 633 647 686 748

12 13 8 ——
4 8 8 6 —

40 36 29 33 33 43 69
33 18 10 15 14 13 11

2,540 2,687 2,721 3,037 3,425 3,617 3,729

141 164 181 194 239 270 289

- 4 7 - 9 6 - 9 3

_ 299 434
97 95 92 83 76 78 92

2 1 1 2 2 2 2

5 19 21 24
32 33 38 41 44 46 52

2,812 2,980 3,033 3,362 3,758 4,237 4.529

930 1,034 1,138 1,275 1,518 1,620 1,712
142 163 165 169 166 166 164

1 18 33

27
19 17 17 24 24 15 16

10 4 2 3 3 4 5
91 101 95 93 92 93 89

124 124 123 125 142 171 203
192 277 246 297 313 385 414
88 96 92 94 115 117 119

7,513 8.251 8,296 8,970 10,156 11,276 12,376

1968

4,168
220

12

385

- 6 3

619
118

1,946
178
41

30

14,188

1969

431

- 1 6

808
123

2,005
186
53

40

15,899

£  m illion

1970

1,285 1 1,373 I 1,677 
- 3 7  - 6 0  -3 1

5,648 6,336 7,438

460
459

1,150
1,368

250

1,291

4,244 4,752 5,112

455

- 8

850
124

5,391 6,194 6,636

2,395
208

52

35

341
663
106

17,984

381<

sef\ic« -

Oihff

Sob̂ es.
Housing .juriailwrc and food
Siofulisoi transport 

Other transport and coi

Eaiployo€m
Asasiance to coal mdnsti) 
Other -- - - - - - - - - - - - - - -

Total

CuTcsi grants to posooal seao r:
Post-aai credits_ _ _ _ _ _ _ _ _
Edocation:

IIHIMtenanceSdKDlarships and 
al)o«aaces _

Grants to tmi\-Gsities, cdlcgcs, 
e tc .____

Grants to o tb o  p r i \^ e  nco*
profit-mating bodies

C M dcare_ _ _ _ _ _ _
^,«oirit)b«etits:
National msutaDcc(̂ (>),

^  and seniceWar 
grants

spies'

Total

1895

115

5

456

5

47

992

1.529

84

10

I

CMfltC



CENTRAL GOVERNMENT

4,120
210
135

3,617 3,729

4,237

1,620
166

18

15

11

16

1,373
*•60

270 289 385 431

619
118

3

5,391

30 40

£
TABLE 38 (continued)

1.677
-31

460
459
M 50
M68

250

l i l

4.752 5,112

455

-96 -  93 -  63 -16 -  8 <

2

6,636

35

*  w *  « * • • • •

Expenditure
Current expenditure on goods and 

services:
Military defence ............................
Civil defence 
External relations
Roads and public lighting ----
Transport and communication __
Employment services ....................
Other industry and tra d e ................
Research............................................
Agriculture, fishing and fo o d ........
Police and prisons...........................
Parliament and law c o u r ts ...........
National health service ................
Milk and welfare foods ................
Social security benefits....................
Finance and tax collection ............
Records, registrations and surveys 
O th e r________________________

T o ta l____________________ ____

*  A *  k  ft .

Subsidies:
Housing (*) .............
Agriculture and food ........ ...........
Nationalised transport under

takings ..... -............. - .................
Other transport and communica

tion ________________________
Employment premiums ................
Assistance to coal industry ............
Other

Total

Current grants to personal sector:
Post-war credits................................
Education:

Scholarships and maintenance
allowances_______________

Grants to universities, colleges,
e t c . ---------------------------------

Grants to other private non-
profit-making bodies ............

Child c a r e ____________________
Social security benefits:

National insurance (*) (®)............
War pensions and service

grants (=*)..... ..............................
Non-contributory pensions.......
Supplementary benefits (^)
Family allowances........................

Employment services ........
Other ................................................

Total ____
. .........................................  , ^  ^  ^

Debt in terest........................................
Current grants to local authorities (®) 
Current grants to overseas countries

and international organisations_
National insurance benefits and war 

pensions paid to non-residents __

Total current expenditure

Balance: current su^ lu s before pro
viding for depreciation and stock
appreciation ............

♦  ♦  ♦  ................................ ..

Total

1960

115

456

25

47

857
780

84

10

202

6,813

1961

2,895 3,096

137

544

18

47

992 1,125

1.529 1,667

893
828

108

10

6,611 7,146

367

7,513

Current account

1962

3,267

88
328

141

561

54

12

62

1,213

1,832

874
926

110

11

7,581

670

8,251

1963

88
294

136

1

522

30

13

77

930
1,031

120

12

238

O  For detail sec Table 46.
(‘) For detail see Table 41.

non-residents which are shown separately in thi 
t ) Msistance grants up to 26 November 1966.
(“) For detail see Table 42.

1964

123

465

17

14

95

1965

103
237

142

14

498

18

15

114

937
1,159

151

12

968
1,249

162

15

496

8,296 8,970

883

10,156

this table.

1966

3,374 3,569 3,868 4,134

113
208

142

17

486

17

16

136

1,413 1,497 1,775 1,894

2,069 2,181 2,513 2,726

1,036
1,481

163

17

8,058 8,474 9,273 10,043

1,233

11,276

1967

165

727

17

16

148

111

1,105
1,706

167

21

1,042

12,376

1968

4,531 4,766

159

809

20

18

165

2,084 2,360

120

3,077 3,553

1,244
1,898

156

23

11,334 12,449

1,739

14,188

1969

4,889

165
240

105

737

18

20

180

2,429

119

3,795

1,287
2,099

153

24

12,984

2,915

15,899

£ million

1970

5,428

199
232

90

730

16

23

214

2,704

126

4,162

1,304
2,450

147

25

14,246

3,738

17,984

45

i.i

I .



*

a r-

P m

riCi-I* • .
a*

l.*-7

?:;■f
4

h: : 
§:•

*•
• • •I«.

r/;--n’’.'
ifi %
i^.  *

CENTRAL GOVERNMENT

TABLE 39

Receipts
Current surplus before providing for 

depreciation and stock appreci
ation .................................................

Taxes on capital(^)..............................-

Transactions in financial assets
Proceeds of iron and steel disposals 
Receipts from certain pension ‘funds’

(net)...... -............... ..............................
Adjustment for purchase tax ............
Adjustment for subsidies .... ...........
Refinanced export credits ................
Transactions in marketable securities 

on acquisition of the capital of
certain undertakings ....................

Import deposits .................................
Borrowing for redemption of govern

ment guaranteed stock....................
Borrowing requirement (Net 

balance):
Increase in net indebtedness to 

Bank of England, Banking
Department ...................... ........

Increase in notes and coin in
circu lation .....................................

Increase in non-marketable debt:
National savings ....................... -
Tax reserve certificates ............

Receipts from market transactions: 
Treasury bills, excluding counter

part of central bank assistance 
Government and government

guaranteed securities ............
Northern Ireland central govern

ment debt:
N et sales of securities .................
Increase in other d e b t ................

Borrowing from overseas govern
ments ......................... -..................

less Repayments to overseas gov
ernments ....................................-

Miscellaneous direct borrowing 
(net) from overseas governments
and institutions............................

less Capital subscriptions to the 
International Monetary Fund 
and European Fund:
In sterling .....................................
In gold .........................................

Allocation of Special Drawing
R ights............................................

Total overseas official financing: 
Treasury bills: counterpart of

central bank assistance........ .
Net drawings from less repay

ments to International M on
etary Fund ............................

Foreign currency deposits by
other monetary au thorities....

less Increase in official reserves

Total .................................................
E.E.A. loss on forward commit

ments!’) ........................................

Borrowing requirement

Miscellaneous financial receipts (net) 
and changes in cash balances............

Total

Capital account
£ million

1960

202
236

1961

367
259

87

164

123

- 4 2

148

- 7 2

- 1 0

I

91

97

-2 1 8

18

- 8 2

1

148(’)

-1 7 5

323(»)

309

22

880

370

- 3 0

340

233

- 9 2

902

(^) For details see Table 48. 
(“) See notes on page 107. 
(’) See notes on page 107.

1962

670
266

10

-2 5 3

-1 7 8  -  269

599

- 4 4

- 4

-3 7 5

184

-1 9 1

- 6 5

57

923

t X

1963

238
308

22

1,402

- 3 2

154

24

-1 3 7

- 4 5

53

58

153

72

2,263

46

1964 1965

496
308

18

883
290

68

157

52

152

193

-5 1 9

-1 1 4

- 2 8
-106

-221

222

- 3 6 - 1 6

48

144

357

695

182

489

353

434

16

1,340

610

- 4 6

1,846

1966

1,233
315

1967

13

44

148

-2 9 0

217

51

- 4 8

106

;80

15

591

530

- 2 6

2,125

1,042
339

484

- 1 9

152

88

-6 6

16

518

-3 3 9

671

-1 0 5

1,155

3,065

1968 1969 1970

1,739
439

186

529 -5 0 6

98

- 4 4

30

772

506

1.410

-251

757

70

3,145

2,915
637

3,738
659

-2 6 0

215 8

128 -1 2 8 276

197 230

-1 2 5  -2 2 4  -3 8 6 544

183 -271

- 3

116

-1 1 2  -1 0 4

8 109

-6 0 8

- 3 0

-7 4 3

- 1,112

- 4 4

3,077

171

- 1,011

-1 3 4

-1 5 0
-1 2 5

-1,420

-6 7 9

- 3 2

3,244

39 ('

1

captul

Roads-r

5 d f S -

pobce

Tiding ' ' '  
Sirtieflc stocks-

Total

Tm^toumvasues. .odcgcs,

COCQpCQSU
War damage composanoo—  
Invcsiment grants

C apital^austok)^ aattoniies(*): 
War damage compeosatioa 
Otha.

grants to public corpen*
js(‘):

Oi AiiiiDgof (kbt 
Inv 
Oibs.

it grams

Total

rra ^ /io tu  in jaaidal asuis 
NetlcDdiitg:

N « Icndiiig to private sc a o r 
Indiisti)- and trade 
Building societies 
H ( ^ g  aaodaticas

Met lading
Local ai 
Public 0

5*0:

-17

39

117

-36

4&3

61

-41

524



13

44

148

-290

217

51

-48

106

280

15

^26

I

2̂51

757

70

3,

1967
1968

1969

l,04-»
1.739

439
339 23IS

637

61
-

-36 >1
'■73

11
51

18 '•26
'41
'28

484 54
76 42

468

215

-19 128 '128
152 186 197

-43 -93 -224
36 21 -27

-125 -224 -386

529 -506 183

3
-1 •> 1

8$ 9S 116

-66 -44 -112

16

1

30 8

j ^

518

1

772
1

1

-608

-339 506 -30

173
319

18
114

-61
-44

.743

£ TABLE 39 iconlinued)

-260

I

230

SU )

-271

9i

-IW

109

I7I

- 1.011:

-1 3 4

•‘f

- 0

•44 - 3;

3 744

Expcoditure
Gross domestic fixed capital fomia- 

tioc:
Military defence....... ....-............ —
Qvil defence---------------------------
Roads------------------------------------
Transport
Post Office (*)..
Other industry and trade
Research---------------------
Agriculture, forestry and 
National h ^ t h  service—
Police and prisons______
Other services__________

Total

Increase in x-alue of stocks
Trading bodies O ... .......
Strategic stocks_______

Total

ital transfers:
apital grants to private sector (*): 
Grants to universities, colleges, 

etc.________________ ___ __
Town and Country Planning 

compensation__
War damage compensation
Investment g ran ts ...............
Other___________________

Capital grants to local authorities^
War damage com pensation___
Other______________________

Capita] grants to public corpora
tions (*):

On writing-off debt_________
Investment grants.
Other___________

Total

Transactions in financial assets 
Net lending:

Net lending to private sector:
Industry and trade ........ ......
Building societies ........ ......
Housing associations_____
Other________________

Net lending to public sector:
Local au th o ritie s ............
Public corporations:

Loans written-off ........
Transfer of liability for 
Other------------------------

Net lending to overseas sector: 
Loans to overseas governm ents 
less Repayments by overseas

governm ents................ ...........
D raw ing from United Kingdom 

subscriptions to international 
lending bodies 

Other—

Total net lending.

Cash expenditure on company
securities (net>_... ........

Steel compensation: issues of stock

Total ______

CENTRAL GOVERNMENT

Capital account
£ million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

32 25 20 19 25 18 29 41 45 20 25
1 1 3 2 2 3 2 2 1 - 1

40 51 73 79 108 112 123 139 156 214 275
3 5 5 8 9 8 6 5 10 5 8

98 34 — — _
5 5 4 4 5 8 10 15 22 27 24

21 23 23 21 21 19 20 19 25 24 28
4 4 4 4 4 5 5 5 6 6 6

32 38 46 50 65 79 90 112 128 128 139
4 5 6 7 7 6 6 7 12 14 13

16 26 31 31 35 40 42 47 51 49 58

256 217 215 225 281 298 333 392 456 486 576

12 16 19 18 20 24 27 29 39 47 44
- 2 9 - 9 - 7 - 8 - 3 - 1 - 2 - 2 - 4 - 5 -  1

- 1 7 7 12 10 17 23 25 27 35 42 43

22 27 37 51 60 76 84 85 82 79 80

3 3 1 -
9 7 6 5 3 3 2 3 2 4

— 205 425 572 489
39 39 53 48 65 80 81 98 123 119 144

1 1 1 1 1 1 1 1
43 44 54 61 72 76 81 113 144 143 162

10 432 _ 525 _ 19 1,258 255
— 4 35 28 32

1 1 I 1 2 2 2 6 22 10

117 122 163 599 202 763 251 509 837 2,223 1,176

3 34 48 18 17 43 15 5 37 17 26
37 46 - 9 - 7 - 3 - 2 _ 4 - 2 - 4 - 3 - 3. . . — — 2 3 6 5 5 2 i
4 5 3 2 3 2 2 3 2 3 4

- 3 6 -2 1 - 3 5 -3 1 172 455 546 398 589 556 722

- 1 0 -4 8 7 -5 2 5 - 1 - 1 9 - i ,2 5 8 -2 5 5
1,444 52 1 16

483 542 492 432 577 667 843 1,163 1,100 896 860

61 61 62 66 84 74 94 87 90 82 110

-4 1 -1 0 9 - 1 5 - 1 4 - 1 9 - 2 4 - 3 0 - 2 6 - 3 0 - 3 0 - 2 7

19 1 1 7 7 16 10 18 7 20 12
— 6 - 3 - 4 - 3 - 1 - 2 2 2 - 1 2 - 3 - 2

524 556 533 1,429 840 762 1,483 1,653 1,778 281 1,447

, . _ 33 1 3 2■ • i I —— 484 38 42

880 902 923 2,263 1,340 1,846 2,125 3,065 3,145 3,077 3,244

April 1961 the Post Office is treated as a public corporation 
l^jFor functional analysis see Table 50.
(®)For functional analysis see Table 43.
(^)For analysis by industry see Table 37.
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Current account of central government excluding National Insurance Funds
TABLE 40

ffi*
P

Receipts

'^^xes on incom e........... ....... ............ .

Taxes on expenditure.................. .

Gross trading surplus(^).................

Rent O  ............................................

Interest and dividends, etc............

National health contributions......

Redundancy Fund contributions. 

T o ta l..................................................

Expenditure

Current expenditure on goods and 
services

Subsidies.................................................

Current grants to personal sector......

Debt interest:
To National Insurance Funds 
O th e r__

Current grants to N ational Insurance 
Funds

Current grants to local authorities—

Current grants abroad

Total expenditure

Balance: current su ^ lu s  before pro
viding for depreciation and stock 
appreciation ------------ -

(^) Before providing for depreciation and stock appreciation 
(*) Before providing for depreciation.

48

1960 1961 1962 1963 1964 1965 1966 1967

2,725 3,078 3,455 3,385 3,528 4,024 4,450 5,092

2,620 2,812 2,980 3,033 3,362 3,758 4,237 4,529

129 46 17 17 24 24 15 16

89 101 105 97 96 95 97 94

316 384 477 446 503 558 661 723

118 142 163 165 169 166 166 164

1 18 33

5,997 6,563 7,197 7,143 7,682 8,626 9,644 10,651

2,847 3,046 3,213 3,312 3,504 3,797 4,060 4,451

456 544 561 522 465 498 486 727

537 542 619 656 684 738 832 993

43 47 48 53 57 61 64 63
857 893 874 930 937 968 1,036 1,105

190
1

187 201 226 235 292 306 310

780 828 926 1,031 1,159 1,249 1,481 1,706

90 114 116 127 157 169 170 174

5,800 6,201 6,558 6,857 7,198 7,772 8.435 9,529

197 362 639 286 484 854 1,209 1,122

5,997 6,563 7,197 7,143 7,682 8,626 9,644 10,651

1968

30

94

848

178

41

809

60
1,244

366

163

1969

£ million

1970

5,648 6,336 7,438

5,391 6,194 6,636

40

102

35

110

973 1,108

186

53

208

52

737

59
1,287

368

160

730

1,193 1,366 1,458

63
1,304

426

1,898 2,099 2,450

155

10,408 10,866 11,905

1,822 3,018 3,682

12,230 13,884 15,587

12,230 13,884 15,587

Total
ributions fro®

UM. 2*v5 'pas

Pa)i iisinfiw
of graduated coom*

Gnnu

4,675 I 4,790 I 5,319 j btffc3-

bCDOBS-

Cfflinl SO'®*”' -

[noditiire

Btrcnt expcudilufc on |  
semces ------------

Cmreni grants to posonal scctw: 
Rttiremcat peosioos --------
Widosn' benefits and guardians'

aBowanos___
Urwnplovujait benefit_____
Scfcness beodt_________
Maiemii)- benefit __
Death grant________
bjary benefit _________
Disablement benefit____
It̂ dnstrial de^ baefit
Total__

grants abnad 

current surplus
Total

190

48

679

67
35

135
216
18
:!8
3

992

5
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TABLE 42

Receipts
Current grants from central govern

ment:
Grants not allocated to specific

services...........................................
Civil defence.....................................
Roads and public lighting..............
Agricultural services........................
Police
Administration of justice................
Fire services .....................................
Social services:

Education ( 0 .................................
National health service ............
Child care .....................................

Other specific services ....................

Total *•*

Rates ............. ........................
Gross trading surplus O ....
Rent (®):

Dwellings...........................
Other land and buildings 

Interest, e tc ............ ...............

T o ta l._.

Expenditure
Current expenditure on goods and 

services:
Civil defence.....................................
Roads and public lighting ............
Employment services......................
Agricultural services........................
Environmental services:

Sewerage and sewage disposal...
Refuse collection and disposal...
Public health services ................
Land drainage and coast pro

tection.........................................
Parks, pleasure grounds, etc.......

Libraries, museums and a r ts ..........
Police ...
Administration of justice 
Fire services 
Social services:

Education ....
National health service................
Local welfare services ................
Child care .....................................
School meals and milk................

Rate collection .................................
Records, registrations and surveys 
Other.

♦ ♦ ♦ ♦ < ♦ ♦ ♦ ♦ » <  » » < ♦ ♦ <  » » < ♦ » » »  ♦ » » » » <  » > < ♦ • • ♦ < > » • » <

Total

Housing subsidies.................................
Current grants to personal sector: 

Scholarships and grants to
universities, colleges, etc.............

Other.................... ...............................
Debt interest:

On loans from central government 
Other...................................................

Total current expenditure

Balance: current surplus before pro
viding for depreciation and stock 
appreciation.......................................

Total

VIII. LOCAL AUTHORITIES

Current account

(^) Including grants for school meals and milk.
(®) Before providing for depreciation and stock appreciation. 
C) Before providing for depreciation.

50

£ million
43

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

594 632 720 788 900 968 1,168 1,477 1,706 1,899 2,239
4 5 5 7 7 7 8 8 5 2 1

28 30 33 41 42 42 45 28 11 4 1
1 1 1 1 1 1 1 1 I 1 1

59 68 67 82 89 96 109 117 131 141 147
5
1

6 7 8 9 10 13 15 15 19 20

77 75 81 89 94 108 119 38 2 1 1
3 I 1 1 1 1 1 1 2 3 3
1 1 1 2 2 2 2 2 3 3 4
7 9 10 12 14 14 15 19 22 26 33

780 828 926 1,031 1,159 1,249 1,481 1,706 1,898 2,099 2,450

111 831 916 1,014 1,096 1,228 1,374 1,467 1,548 1,666 1,822
50 50 54 61 67 72 72 72 78 74 77

229 252 270 287 317 363 410 453 520 600 686
93 104 116 130 145 169 191 214 246 286 329
37 40 48 52 59 70 84 92 96 102 110

1,960 2,105 2,330 2,575 2,843 3,151 3,612 4,004 4,386 4,827 5,474

5 6 7 8 9 10 10 9 4 1 1
127 141 153 174 179 194 208 235 232 247 261

4 4 5 5 5 6 7 7 8 9 10
3 3 3 3 3 3 3 4 3 3 4

45 50 55 58 65 73 82 96 108 117 131
40 45 48 53 57 65 73 82 89 103 119
19 21 23 25 27 30 34 38 38 46 55

9 10 11 12 12 14 15 16 20 17 18
32 36 40 42 46 52 58 66 74 80 92
21 24 26 28 31 36 41 47 51 57 66

116 139 147 161 174 190 219 247 271 299 337
10 12 13 15 17 19 22 27 30 35 41
29 32 36 39 43 47 52 58 63 70 76

655 712 800 875 937 1,052 1,175 1,299 1,428 1,565 1,742
72 79 86 94 102 115 127 145 159 172 196
26 29 33 36 40 46 54 65 73 81 93

1 23 26 28 30 33 37 42 48 54 60 68
57 62 68 70 77 86 99 116 115 121 132

1

9 10 11 11 12 14 16 19 21 21 23
\ 4 4 4 5 5 5 5 6 6 7 9

51 52 60 69 73 85 101 121 126 130 153

1.357 1,497 1,657 1,813 1,947 2,179 2,443 2,751 2,973 3,241 3,627

31 42 39 38 44 66 74 74 84 104 118

40 44 52 63 75 89 106 119 133 144 153
1 1 1 1 2 ■y 3 3 5 6

123 124 124 123 125 142 171 203 235 281 341
1 A  A p

164 211 240 269 320 380 429 468 556 6^7 696

1 L7I5 1,919 2,113 2,307 2,512 2.858 3,225 3.618 3,984 4,412 4,941

245 186 217 268 331 293 387 386 402 415 533

1,960 2,105 2,330 2,575 2,843 3,151 3,612 4,004 4,386 4,827 5,474

ndiflS {<K

Cap
ceiliralS '̂

refuse

EdiKaiioflU 
OtW

•45

1

Loans ifo® __ _
0̂ j d < ; * d b « r ( i ™ ! ( « l )  _

Total

Lnoditnre^  domestic fixed capital 
ftxm̂ oo:

G>ildd<

44

, 406̂

659

Ro^andpubliclightm g 
Trading scnkesC):

Road and rail passcager irinsport| 
Harbours, dods and aerodroates 
Gas and dectridt)'-  .  - _
Other

54

Agicultuial services
Housing (*)_ _ _ _ _ _ _
Environmental services; 

Water
Sewerage and sewage disposal _ 

Land drainage and coast pro-
ICT"

^  pleasure groonds, e u

Fire service
^®^wv)ces:

Eduotko .!__
Ĵ ational health scr̂Tcc

S h r'* “ ' ™ ^ s

Tout 
 ̂ f)

604

13

4:

659

5>ecific
igainsi
.s«ni(

service.

<0

^ C slf ltc



1
8

45
1

109
13

119 
1

15

1.481

1.374
72

410
191
84

74

1.47?
8

28
1

117
15

38 
1 
2 

19

1,706

1,467
72

453
214
92

3-612 4,004

74

203
468

1
5 

11 
1

131 
15

2
3

■)y

1

1,548
78

520
246
96

4,386

84

402

4,

4
1

141
19

3
3

26

.666
74

600 
286 
102

4,827

IW

415

CABLE 43

147
:<• 'I

3
4 

31

i S

1,822
77

68(
33
d:

^ CuSent surplus before providing for 
depreciation and stock appreciation

Capital grants from central govern
ment (*):

Roads and public lighting .............
Harbours, docks and aerodromes
Housing (,“) .............. ........................
Environmental services:

Water, sewerage and refuse
disposal _____ ____

Land drainage and coast pro
tection —

Education (’) ---------------------------
Other _________________

Total

BorroN^ing requirement:
Loans from central government 

(net)
Other identified borrowing (n e t)_

Miscellaneous financial receipts 
(net) and changes in cash balances

T o ta l__________________________

liturc
Gross domestic fixed capital 

formation:
Civil defence ... ................................
Roads and public lighting ............
Trading services (^):

Road and rail passenger transport 
Harbours, docks and aerodromes 
Gas and electricity
Other .... ...............

Agricultural services 
Housing (^)____

II
Environmental services:

Water _______________
Sewerage and sewage disposal 
Refuse collection and disposal 
Public health services _______

3,627

11*1 i

Land drainage and coast pro
tection ..... ... ...... ....................

Parks, pleasure grounds, etc. _
Libraries, museums and arts._.........
Police . .........................................
Fire service . ...... ........
Social services:

E ducation__________________
National hwJth service ...........
Local welfare services ................
Child care ...................................

Town and country planning 
Other .......... ............

Total ...... ..

Capital grants to personal sector

Net lending to private sector: 
For house p u rch ase ..............
Other __ ____ _________

Total _

533!

5.4;4

U

I960

245

44

- 3 6

406

659

54

604

13

42

659

1961

186

45

77

783

702

14

67

783

Capital account

1962

217

55

- 3 5
600

40

877

321

814

16

47

877

1963

268

62

22

959

365

883

17

59

959

1964

331

73

172
566

111

1,253

495

1,112

20

121

1,253

1965

293

77

455
560

- 1 0

1,375

545

1,185

21

1.375

1966

387

47

1

82

546
411

- 7

655

20

LO C A L A U T H O R IT IE S

1967

386

8

113

398
695

67

1,419 1,659

159

743

1,345 1,568

22

1,419 I 1,659
compensation is shown against the service concerned (e.g. housing, harbours and docks),

houses provided for specific services (e.g. police); these appear under the service concerned, 
deluding grants for school meals service.

(*) Excluding housing and water.

51

I..

1968

402

10

144

589
584

25

1,744

194

787

1,712

22

1.744

1969

415

II

143

556
595

8

201

777

23

- 3 0

1,717

£ million

1970

533

18

162

-5 8

1,717 1,886

235

1,724 1,819

30

37

1,886
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IX. COMBINED PUBLIC AUTHORITIES

Combined current and capital account
TABLE 44 £ millioD

Receipts

Current account

Taxes on income: 
Central government

Taxes on expenditure: 
Central government 
Local authorities ( )̂

National insurance, etc. contribu. 
tions:

Central governm ent......................

Gross trading surplus: 
Central government 
Local authorities ..

Rent:
Central government 
Local authorities ..

Interest and dividends, etc 
Central government (*)....
Local authonties ^ 4  t 4  4 4 ^ 9  ^ 4

Total ^ 4 ^ 9 9 9  9 4 4  4 4  9  9 4  9 4 ^ 9  9  9 9 ^ 9 ^  9 9 ^ 4 4 ^  4 *  9 4 4  9  4 ^ ^ 9  ̂ 9

Capital account

Taxes on capital: 
Central government

Changes in financial assets and 
liabilities (®):

Central government (^) — ..........
Local authorities ............................

Total

Combined current and capital account

Total receipts 9 4 4 4 9 4 4 4 4 4 9 4 4 4 4 4 4 4 9 4 9

1960

2,725

2,620
771

913

1961

3,078

2,812
831

1,072

1962

3,455

2,980
916

1963

3,385

1,197

7,870

236

101
356

280
40

8,666

259

442
406

1,084

8,954

1,108

9,774

105
386

3,033
1,014

1,303

9,531

266

893

10,424

9,717

308

328
660

1,296

1964

3,528

3,362
1,096

1965

4,024

1,444

3,758
1,228

1966

4,450

4,237
1,374

1,685

10,529

308

1,521

11,013

1,804

1967

5,092

4,529
1,467

11,916

290

621
550

1,461

12,050 13,377

13,236

1,909

14,471

315

577
404

1,296

14,532

1968 1969

5.648 6.336

5,391
1,548

6,194
1,666

2,165 2,244

102
886

702
102

16,441 18,346

339

1,200
762

2,301

16,772

439 637

913
609

-5 1 7
603

1,961 723

18,402 19,069

P) Rates.
(®) Excluding interest on loans to local authorities. • , i v • •
(^) Other than those shown on the expenditure side of the capital account; excluding central government lending to local authorities. 
(*) Excluding transactions on writing-off debt of public corporations and on nationalisation of the steel industry.

52

1970

7,438

6,636
1,822

2,655

local -

no
1,015

769no

(tpiiai xcoMUt 

Goods afl‘l5 0 ''i‘̂ ( ^ '
Central fovcrnin®̂  - 
Lncal aibonocs -

20,667
Gcaô - ,Central govcmmeit ( )  ( J

Local au tborilies- - - - - -

659

Financial assets (*): 
Ccfliral govonmcal (*) 
Loal aiilboritics —

Total 1,531

-1,153
469

Cttdiuud csnenl and capital OKOiol

Total opQiditurc- S.954

-2 5
J fading pits to local aatborities.
 ̂bdiKling interest OQ loans freo ceo till 10 

P) Oxnpnses gross domestic fixed capital f(S
n  hduding transactions on wntmg-off debt

20,642



COMBINED PUBLIC AUTHORITIES

Combined current and capital account
t a b l e  44 (continued) £ million

1960

Expenditure 

Current account 

Goods and services:
Central government.......................  j 2,895
Local authorities ...........................  I 1.357

Subsidies and grants:
Central government C)......... ..... - . I 2,079
Local authorities ......    I 71

Debt interest:
Central government......................  I 857
Local authorities (“) .......................  164

Total __ _ _ _ _ _ _ _ _ _ _ _ _ _ I 7,423

315

577
404

1,296

14.532

339

1,200
762

2,301

16.772

439

913
609

1,961

18,402

637

517
603

Capital account

Goods and services (®): 
Central government 
Local authorities ............

Grants:
Central government 0) (*) 
Local authorities .............

239
604

73
13

1961

3,096
1,497

1962

2,329
87

893
211

3,267
1,657

2,514
92

874
240

8,113

224
702

8,644

227
814

65i •

Financial assets (^): 
Central government (*) 
Local authorities .......

560
42

Total 1,531

•1,15)
Combined current and capital account

Total expenditure 8,954

723

19,069

-3

77
14

577
67

1,661

9,774

98
16

1963

3,374
1,813

2,723
102

1964

930
269

9,211

235
883

105
17

3,569
1,947

2,809
120

1965

937
320

9,702

298
1,112

578
47

1,780

10,424

503
59

1,802

11,013

129
20

3,868
2,179

3,188
157

968
380

10,740

321
1,185

668
121

2,348

12,050

161
21

1966

4,134
2,443

3,392
182

1,036
429

11,616

358
1,345

780
169

2,637

13,377

169
20

970
54

2,916

14,532

1967 1968

4,531
2,751

3,992
196

4,766
2,973

4,541
220

1,105
468

1,244
556

1969

4,889
3,241

1970

5,428
3,627

4,709
253

13,043 14,300

419
1,568

491
1,712

1,287
637

15,016

5,064
277

1,304
696

16,396

528
1,724

619
1,819

396
22

674
22

1,255
69

1,193
10

822
23

986
- 3 0

759
30

3,729

16,772

4,102

18,402

4,053

19,069

982
37

4,246

20,642

yiM-

(*) Excluding grants to local authorities.
(*) Excluding interest on loans from central government.
0*) Comprises gross domestic f ix ^  capital formation and increase in value of stocks.
{*) Excluding transactions on writing-off debt of public corporations and on nationalisation of the steel industry.
(’) Comprises net lending to the private sector, public corporations and the overseas sector, and cash expenditure on company securities (net).

3C Steel industry.
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COMBINED PUBLIC AUTHORITIES

Analysis of current expenditure on goods and services
TABLE 45 £ miUios

45
•d)

Defence:
Military defence^ 
Civil defence.........

External relations

Roads and public lighting --------

Transport and communication

1965

Wages, 
salaries, 
etc. ( )̂

34

125

Imputed
rents

Other
pay

ments
(net)

1966

Selective 
Wages, 1 employ- 
salaries, ment 
etc. (^) I tax

56

10

Employment services

Other industry and trade

Research •  • •  4  *  4  *

Agriculture, fishing and fo o d ......... —

Housing and environmental services:
Sewerage and refuse disposal..........
Public health services ......................
Parks, pleasure grounds, etc.............
Other(^) ......... ........-

33

20
44

32

Libraries, museums and arts

Police..................................
Prisons ..............................
Parliament and law courts

Social services:
Education ............................................
National health service ...................
Local welfare services ........................
Child care ............................................
School meals, milk, and welfare

foods ................................................
Social security benefits.....................—

Finance and tax collection

Records, registrations and surveys

Other services.

Total current expenditure on goods
and services(*) .....

o f which
Central government 
Local authorities ........

21

15

93

32

Im p u te d
rents

35

125

11

36 1

Other
pay

ments
(net)

1,160
8

58

109

1967

Selective! 1 Other
Wages, I employ- Imputed pay- 
salaries, 1 ment | rents | ments

taxetc. (^) (net)

999
10

1,312
10

38 63

25

10

21

36

106

14

1

1

67

3,466

1,893
1,573

35

8

44

- 8 0

242 2,339

1,902
437

21

46 1

34

14

23 1

38 1

113

17

71

3,770

2,049
L721

1

51

8

1

45

29

10

24

154 102

12 1

41 I

26 1 68

5

38
1

iaspott'ux'"
iscnices -

9
l̂iclightin?

anicatioo
15

Mli!
46

1

Q̂jflindusny and trade- - 30 1

49 12

36

I
33

«  fishing and food

51 1

39 !
12

-4 5  i.

HflosiD! aod cô TTonin®*̂  
j ^ ^ a n d r a u s c  disposal
PDlfc health scr>TCts_-- 
ftib, {Measure grotuKb. ew-
Otberi')- - - -

26 26 luifarKs, museums and arts 32

10

1

35

267

49

1

- 7 4

2,489

1,987
502

1
?oEa_____________
m s. -------
'Pufiamat and law murts

44 8
ifte s e n ia - . 47 1

1 1 •  V

121 62

i Soul services:
Edocatioo .. _
Î o&al beahh senice 
Local welfare services
Childcare____
School meals, mffl:, and

welfare foods_____
^  security benefits _

1

19 1 1
and tax 0 ^ iini -  141

81 1 31 -9 4
littonis. f^ tio n s aod

19

4,068 150 287 2,777
services

1

2,151
1,917

2,244
533

L̂iTi

(^) Including employers' contributions to national insurance, superannuation, etc. j  i i . u
(®) The columns Wages, salaries, etc. include the following amounts for Forces' pay in cash and kind and the related employers contribution.

(£ million):
1965 1966 1967

554 619 628

!̂“al current ex
90 3

oiturc on
4.357 188
2J!87
2,070

(®) Including housing, land drainage and coast protection, and miscellaneous loc^l government services.
(*) Total wages and salaries and employers’ contributions paid by public authorities are as follows (£ million):

^  Odod, u

Total as shown in this tab le ...........................................
Wages and salaries, etc. in trading services:

Central government........ ............................................
Local authorities .........................................................

Wages and salaries, etc. charged to capital accounts:
Central government....................................................
Local authorities ............. ..... .....................................

Other wages and salaries financed by grants .............

Total ........... -................................................ -............................  3,821

1965 1966 1967
3,466 3,770 4,068

50 53 57
247 266 288

5 6 6
51 57 68
2 3 3

3,821 4,155 4,490

1969
«73

coast?«<1 c 
^Plovtr

ubl,

COB

tra,

54
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COMBINED PUBLIC AUTHORITIES

£ 1  •

I ta ble  45 jcontinued)
Analysis of current expenditure on goods and services

£ million

58

Wages

etc. (i)
^P loy .

meat
lax

Imputed
feats

999
18
110 6

1968

38
109 154 7

12 1
41 2

45 26 I
29 49

10 36

31
9
5

-4 0

80
26
53

156

24 26

42
9
9

10

252
572
10

83
52

49

191
23
37

44

12

4
1
2
7

6
1
1

931
719
41
*1*1

64
69

121

33
36
2
1
7
3

5

57
1
9

37

9

1969

U l2
II

)cfence;
Military dcfcnce(^) 
Gvil defence .... .

® ixtemal relations

102 loads and public lighting

1 ransport and communication

61

imployment services

1970

)thcr industry and trade

11  ̂ lescarch

11 Vgriculture, fishing and food

31
j

45

51
It
11

lousing and environmental 
services:

Sewerage and refuse disposal
Public health services ......
Parks, pleasure grounds, etc. 
Otheii^)

Jbraries, museums and arts

t

'oHce
*risons
*arliament and law courts

77
28
7
1

3

'ire service ..

yA
632
li
■s

81
51

H

iocial services:
Education ...
National health service _
Local welfare services ___
Child care . __
School meals, mOk, and

welfare foods ...............
Social security benefits.......

'inance and tax collection

Records, registrations and 
surveys _____

)ther services

Total current exj^nditure on 
goods and services(*)

»/ which
Central government 
Local authnritipc

;• contni

I Wages, 
1 salaries, 

etc. C)

Selective
employ

ment
tax

Imputed
rents

Other
pay

ments
(net)

Wages, 
salaries, 
etc. (^)

Selective
employ

ment
tax

Imputed
rents

Other
pay

ments
(net)

Wages, 
salaries, 
etc. p )

Selective
employ

ment
tax

lrapute<
rents

Other
pay

ments
(net)

1,043 21 7 1,299 1,068 27 8 1,162 1,238 36 7 1,127
5 6 2 7 1 — * — 6

38 1 --------- 70 40 1 70 43 2 77

160 9 89 172 14 90 183 16 — 95

15 1 _ 2 15 1 2 24 1 —

46 2 I 49 4 — 4 58 3 5

30 1 92 33 2 n o 33 2 112

51 2 9 38 57 3 8 42 65 4 7 54

39 1 2 19 44 3 1 15 47 4 2 13

1 5 65 43 93 7 78 42 n o 8 90 42
29 2 1 6 34 2 3 7 41 3 4 7
55 3 11 8 59 5 13 6 68 5 15 5

159 9 43 - 4 6 163 15 49 - 6 0 195 15 56 - 7 6

32 2 3 23 36 3 4 24 42 3 4 29

205 8 10 58 217 12 12 69 233 13 15 84
26 1 12 30 2 —  — 13 37 2 16
43 3 1 10 45 3 2 14 52 4 2 18

47 3 4 9 51 4 5 11 57 5 5 10

1,021 41 86 293 1,103 66 95 315 1,234 72 108 344
764 46 32 691 832 65 37 732 996 69 41 813

1 47 3 9 14 54 5 11 11 63 6 13 n
25 1 2 27 28 2 2 29 33 3 3 30

1 71 9 3 71 78 15 3 64 88 16 3 67
72 4 70 78 5 76 93 6 — 86

141 6 66 153 9 — 76 178 13 71

19 1 — — 2 21 1 3 26 2 — 4

90 3 28 - 9 5 100 4 26 - 9 6 112 4 30 - 6 7

4,357 188 316 2,878 4,655 280 357 2,838 5,350 317 405 2,983
2,287 82 70 2,327 2,430 112 71 2,276 2,838 135 76 2,379
2,070 106 246 551 2,225 168 286 562 2,512 182 329 604

12  ̂ employers contnbutions to national insurance, superannuation, etc.
 ̂  ̂( im lll io ^ ^ ^  wages, salaries, etc., include the following amounts for Forces’ pay in cash and kind and the related employers’ contributions

J968 
664

1969 
673

1970 
795

1 0
4.068

}*! housing, land drainage and coast protection, and miscellaneous local government services.
\ ) 1 otai wages and salaries and employers’ contributions paid by public autlauthorities are as follows (£ million):

57
288

6
68

3

Total as shown in this table ........................
Wages and salaries, etc. in trading services:

Central governm ent....................................
Local authoritie* ......................... ........ .... ..... .........

W ^es and salaries, etc. charged to capital accounts: 
Central government
^ c a l  authorities _____________________

Other wages and salaries financed by grants

Total

1968 1969 1970
4,357 4,655 5,350

59 65 66
303 316 427

6 7 7
69 79 98

3 3 2

4,797 5,125 5,950

i i
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COMBINED PUBLIC AUTHORITIES

TABLE 46

Central government

Permanent housing:
Subsidies to local authorities ....
Subsidies to public corporations

Temporary housing:
A nnuities....................................  ...
less Receipts from local authorities

Emergency housing: net payments to 
local authorities.................................

Net subsidies

Local authorities

Emergency housing:
Expenses less rents, etc. ................
less Receipts from central govern 

m e n t...............................................

Other housing:
Loan charges ...................................
Payments to central government

for temporary houses ................
Other expenses .................................
less Rents, etc. .................................
less Subsidies from central govern

ment

Net subsidies

Combined public authorities

TABLE 47

Taxes on consumers’ expenditure C)...
less Subsidies on consumers’ expendi

ture 0 ) ...................................................

Taxes on expenditure less subsidies on:
Consumers’ expenditure......................
Public authorities’ current expendi

ture on goods and services............
Gross domestic capital fo rm atio n ....
Export of goods and services............

Total taxes on expenditure less 
subsidies

Housing subsidies

£  m illio n

1960 1961

89

- 4

229

- 7 3

31

120

91

1962 1963 1964

- 3

88

1

1965 1966 1967 1968 1969

1

88

- 2

252

- 7 6

42

133

270

- 7 8

39

127

- 2

287

92

- 2

317

- 8 0

38

126

1

1

103

1

1

113

1

1

363

- 8 3

44

136

- 9 4

66

1

- 1

410

1 1 1

1

129

1

- 1

1 1

147 165

1 1

- 1 - 1

453

1970

199

1

- 1

520 600

-1 0 3

169

74

187

-1 1 7

74

203

-1 3 4  -1 5 0

84 104

231 269

686

231
618

-181

118

317

Taxes on expenditure and subsidies 
Allocation by type of expenditure

£ millioo

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

2,828 3,037 3,261 3,404 3,711 4.145 4.580 4,855 5.481 6,081 6,493

-4 2 6 -5 1 3 -5 2 7 -4 9 0 -4 4 6 -4 9 5 -4 9 1 -6 1 3 -6 7 1 -6 6 8 -6 8 9

2,402 2,524 2,734 2,914 3,265 3,650 4,089 4,242 4,810 5,413 5,804

141 145 157 155 177 202 298 398 460 592 650
247 262 265 264 341 417 486 453 549 654 730
114 126 140 154 166 153 178 102 227 360 426

2,904 3,057 3.296 3.487 3,949 4,422 5,051 5.195 6,046 7.019 7,610

(M An analysis by category o f expenditure is given in Table 26.

incoii'® '”

4S

etc. CODtributioiB

and sauncs-

u7*m^tgnmiitonimblKautk"-
jties to posoDal seaor -

Surtu: .Wages and salanes-
Real of land Jfld buiklfflP — - —
Dindcads, interest and UMing 

incomes- - - - - - - - - - - —- - - - - - -

Profits tax, excess profits tax, excess
profits b y ,  e tc .- - - - - - - - - - -

Corporation t u  —  - . 
i t t  0\trspiil rd ief- - - - - - - - - - -

Natkoal insurance, etc. coombutioQS 
En^oyers;

G>iian employees_ _ _ _ _ _ _
E M . Forces__ _ _ _ _ _

Eniploytes (*);
Gsilianŝ ____
E M . Forces

Self-emplov’cd and Don-aaplovcd
persons *

Total

l o s  00 capital

fe o n a l sector 
'^panics

■ Total

^duties- 
^ a n d

debt ^  *«al

Total

antboriw

*̂>ntbe ___

35

114

_  262

49

3.638

236

236

30

236

56 1

COQI

CO

04a ts



1

1

113

I

-1

129

- 1

410

-103

74

187

453

-117

203

1966

4,580

-491

298
486
178

COMBINED PUBLIC AUTHORITIES

Taxes on income, national insurance contributions and taxes on capital
t Allocation

•i

147

-1

163

I

- I

520

-1

600

-134

FABLE 48 £ million

1960

Taxes on income and national insur
ance, etc. contributions

1961 1962

Taxes on income (payments)
Personal sec to r_________
Companies
Public corporations 
Non*residents____

National insurance, etc. contributions 913 1,072

m

Total 3,638 4,150

1,197

4,652

Income tax:
Wages and salaries..........................
Pay of H.M. Forces .......................
Rent of land and buildings......... .
Dividends, interest and trading 

incomes..........................................

1,068
26

125

Current grants from public author
ities to personal sector ..........

1,031 1,148

35 37

Surtax:
Wages and salaries........ .................
Rent of land and buildings............
Dividends, interest and trading 

incomes_______________

1963 1964 1965 1966

1,303

4,688

1,444

4,972

1,685

5,709

1,281

39

114 121

-150

231 269

-IS!

Prohts tax, excess profits tax, excess
profits levy, e t c ._______________

Corporation tax
262 317

lit
less Overspill relief _

317

National insurance, etc. contributions 
Employers:

Civilian employees ...............
H.M. F orces________________

Employees (“):
Civilians........... ........ .
H.M. Forces

Self-employed and non-employed 
persons----------------- ------------- 49 52

£aifii
Total 3,638 4,150

1967 1968 1969

4.855 5.481 6,081

-613 -671 -668

4.2« 4.810 5,413

398
453
102

460
549
227

592
654
360

5.195 6,0«'
7,019

j faxes OD capital

6,493
Personal sector 
Companies . 236 259

-689 Total 236 259

Death duties:
Land and buildings___ __
Government and local authority 

debt ______________
C o m p ly  and overseas securities...
Other interest^bcariDg securities ^  
Other forms of p roperty ................

30 30

Total _______ 236 259
Taxes on capital gains___
Betterment l e v y _______
Special charge... ..........

Total ___ 236 259

136

1,385
28

165

1,563
31

140

1,928
37

150

1,197 1,153 1,198

1967 1968

3,733
500
31

186

1,804

6,254

4,592
903

17
136

1969

1,909 2,165

7,001 7,813

2,296
40

172

48 54 61

174 179 184

1,547

65

210

379

55

4,652

266

266

27

388 408 466

2,409
46

112

2,816
46

117

2,244

8,580

1,027 1,079

72 n o

279 220

1.216

133

240

1970

5,981
1,172

9
276

2,655

10,093

3,868
82

135

1,293

146

266

59 63 69

4,688 4,972 5,709

79

6,254

308 308

308 308 290

266

266

38 40 41

315

308 307 287

44

1,082
17

82 93

7,001 7,813

100

339 439

47 64

8,580

637

1,335
20

l,i70
21

109

10,093

659

61

308

308 308 290 315

317 374 372

22

339 439

61

377

637 659

procedure is
t I including payments in lieu of graduated contributions.

57
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T A B L E  49

R ece ip ts

Current account

T a x e s  o n  in c o m e

1960

2,713

T a x e s  o n  e x p e n d itu re : 
C e n tra l  g o v e rn m e n t 
L o ca l a u th o rit ie s (^ )  .

2 ,620
771

N a tio n a l  in s u ra n c e , e tc . c o n tr ib u t io n s  913

G ro s s  t r a d in g  s u rp lu s :
C e n tra l  g o v e rn m e n t a n d  lo c a l

a u th o r i t ie s  ......................................
P u b lic  c o r p o ra t io n s  ............................

R e n t 442

In te re s t  a n d  d iv id e n d s , e tc  
C e n tra l  g o v e rn m e n t
L o ca l a u th o r i t ie s  .......
P u b lic  c o rp o ra t io n s

T o ta l

Capital account

C u r re n t  s u rp lu s  b e fo re  p ro v id in g  fo r  
d e p re c ia tio n  a n d  s to c k  a p p re c ia 
t io n  a n d  a d d i t io n s  to  ta x  a n d  
in te re s t  re se rv e s  .................................. 756

T a x e s  o n  c a p ita l 236

C a p ita l  tra n s fe rs  f ro m  p r iv a te  s e c to r

P ro c e e d s  o f  i ro n  a n d  s tee l d isp o sa ls  ..

R e c e ip ts  f ro m  c e r ta in  p e n s io n  ‘fu n d s ’ 
(n e t) ............................................................... 43

A d ju s tm e n ts  fo r  p u rc h a s e  ta x  a n d  
su b s id ie s  ................................................ 59

R e fin a n c e d  e x p o r t  c re d its

I m p o r t  d e p o s its

B o rro w in g  re q u ire m e n t!* ) :
C e n tra l  governm ent!® ) ..................
L o c a l a u th o r i t ie s  ..................................
P u b lic  c o r p o ra t io n s  ............................
less I n tra - s e c to r  d e b t  t r a n s a c t io n s

309

15

P u b lic  se c to r 9 4

O th e r  f in a n c ia l t r a n s a c t io n s  (net)!*)
C e n tra l  g o v e r n m e n t ...........................
L o ca l a u th o r i t ie s  ................................
P u b lic  c o r p o r a t i o n s ..........................

T o ta l 1.833

Combined current and capital account

R e ce ip ts  o n  c u r re n t  a c c o u n t 8.323

R e c e ip ts  o n  c a p ita l  a c c o u n t 1.077

T o ta l 9 .4 0 0

C) R a te s .
(*) S ec n o te s  o n  p ag e  109.
(®) F o r  f u r th e r  d e ta il see  T a b le  39.

T H E  P U B L I C  S E C T O R

Current and capital accounts

1961

2 ,812
831

1.072

491

259

87

52

- 4

704

1.140

1962

2 ,980
916

527

8 .323  9 ,183  10,076

917 1,289

266

10

46

- 6 1

547

2 .0 5 7  2 .229

9.183 10,076

940

10.323 11,016

1963

3 ,066  3 ,447  | 3 ,379

3.033
1,014

1.197 1.303

78
840

555

10.381

1.083

308

22

68

832

2.373

10.381

1.290

11.671

58

1964

3.522

3 ,362
1.096

1.444

603

11.234

1.435

308

18

56

12

995

2 .966

11.234

1.531

12.765

1965 1966

4.021

1967

4.419

3.758
1.228

1.685

96
988

4,237
1.374

5.083

1.804

87
1.042

4 ,529
1,467

1.909

676 750

12.685 13,969

1,837 2,265

290

52

1.188

1.455

315

64

- 4

959

3 .292  3.605

12.685 13,969

1.340

14.140 15.309

88
1.132

816

15.292

2.111

339

10

61

-  18

1,829

4 ,344

15,292

2.233

17.525

1968

5.631

5,391
1.548

2.165

108
1.363

916

17.401

2.988

439

28

£  m illion

1969

6,194
1,666

114
1.452

637

20

1970

6,321 7,429

6,636
1,822

2 ,244  2,655

112
1,379

1,052 1,192

19,344 21.524

4 ,2 1 6  5,023

659

24

72 51 58

- 6 2 - 6 7 - 8 8

- 2 8 - 1 6 0

76 462 - 2 5 7

757 - 1 ,1 1 2 - 6 7 9
584 595 527

- 2 9 35 131
2 6 17

1,314 - 4 7 6 - 4

70 - 4 4 - 3 2
22 8 - 5 7

- 2 3 6 - 1 3 8 - 1 0 3

4,711 4,641 5.063

17,401 19,344 21,524

1,723 425 40

19,124 19,769 21,564

C0*'fjOt'
tfpcfl'

00

sector 

Total

94 :

otai

1

7 i67
TotiJeurr®̂

to mt and intcret resents
8 .3^

j Cfifj/ xeoiol
9

iross domestic fixed (
tion:

Central gosenunent 
Local autbcHides 
Public caporations

Total 1.648

berase in salue of stods: 
Central gosemment
Public coporations

Capita! grana to prhaie sector 86

Net to pri\ate sector
M  lending to ovwscas eover

from pnhed Ki 
aibscriptions to ’ 
widiDg bodies

w  bding ai
abroad *

AIM* I

19

^  ®tpenditure nn
I  »^ ties, e tc !^ )  “

1

Total
^Pendhurc

1.833

^P t̂Kliturc

public
6.40>
1.833

interest

3 u



4,237
1,374

87
1,042

750

3,969

315

9

64

- 4

1

15,

4.529
1.467 5,39!

1,548

2,165

38
1,132

816

108
1.363

916

15.292 17.401

2,111

339

10

2,988

439

28

61 72

-18 -62

76

1,829 1.314

114
1,452

1.052

19,344

4^16

637

20

51

-67

-28

462

-476

4,

1.723
425

i
■)TABLE 49  (continued)

6.636
1.822

1,192 :

21.5:4

Expenditure 

Current account

C u rren t e x p e n d itu re  o n  g o o d s  a n d  
serv ices(‘ ) ............................................

S ubsid ies.........................................................

C u rren t g ra n ts  to  p e rso n a l se c to r  
C u rre n t g ra n ts  a b r o a d ............................

T o ta l c u rre n t e x p e n d itu re  ex c lu d in g  
d eb t in te re s t ...........................................

In te rest a n d  d iv id en d s;
C e n tra l g o v e r n m e n t ............................
L ocal a u th o r it ie s  .................................
P ub lic  c o r p o r a t io n s ............................

I ; T o ta l c u rre n t e x p e n d itu re  ..................
I r,

f* B a lance: c u r re n t su rp lu s  b e fo re  
; t p ro v id in g  fo r  d e p re c ia tio n  a n d  

stock  a p p re c ia tio n  a n d  a d d itio n s  
to  ta x  a n d  in te re s t r e s e r v e s ..............

)7.

5,023

659

24

-160

-257

i T o ta l 

Capital account

G ro ss  d o m estic  fixed  c a p ita l fo rm a  
t io n :

C e n tra l g o v e r n m e n t ...........................
L ocal a u th o r it ie s  ...............................
P ub lic  c o rp o ra tio n s  ..........................

-4

21.5̂

T o ta l ............. ..................................

In crease  in  v a lu e  o f  s to c k s :
C e n tra l g o v e r n m e n t ...................
P u b lic  c o rp o ra tio n s  ...................

C a p ita l g ra n ts  to  p r iv a te  s e c to r

N et lend ing  to  p r iv a te  s e c to r  .............
N e t le n d in g  to  o v erseas g o v e rn m en ts  
D raw in g s  f ro m  U n ite d  K in g d o m  

su b sc rip tio n s  to  in te rn a tio n a l
len d in g  b o d ie s  .....................................

O th e r n e t len d in g  a n d  in v es tm en t 
a b ro a d  .................................................

C ash  ex p e n d itu re  o n  c o m p a n y  
secu rities , e tc . (n e t)  ............................

T o ta l c a p ita l ex p e n d itu re  ..................

\Combined current and capital account

C u rre n t ex p e n d itu re  ex c lu d in g  d e b t
in te re s t ...................................................

C a p ita l e x p e n d i tu r e ....................... .........

T o ta l p u b lic  e x p e n d itu re  ex c lu d in g  
d e b t in terest(^) .....................................

D e b t in te r e s t ...............................................

T o ta l p u b lic  e x p e n d i tu r e .......................

P U B L I C  S E C T O R

Current and capital accounts

ex p e n d itu re  o n  g o o d s  a n d  serv ices o n  o p e ra tin g  a c c o u n ts  o f  p u b lic  c o rp o ra t io n s  a n d  o th e r  p u b lic  en te rp rise s , 
l ) r o r  lu n c tio n a l an a ly s is  see T a b le  50. r  k k

3  IE 59

£  m illio n

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

4 ,252 4 ,593 4 ,9 2 4 5,187 5 ,516 6 ,0 4 7 6 ,577 7,282 7 ,739 8 ,130 9,055

487 586 600 560 509 564 560 801 893 841 848

1,569 1,712 1,885 2,133 2 ,257 2 ,6 0 4 2 ,8 3 4 3 ,199 3 ,689 3 ,944 4,321
94 118 121 132 163 177 180 188 179 177 172

6 ,402 7,009 7 ,530 8 ,012 8,445 9 ,392 10,151 11,470 12,500 13,092 14,396

857 893 874 930 937 968 1,036 1,105 1,244 1,287 1,304
164 211 240 269 320 380 429 468 556 637 696
144 153 143 87 97 108 88 138 113 112 105

7,567 8 ,266 8,787 9,298 9,799 10,848 11,704 13,181 14,413 15,128 16,501

756 917 1,289 1,083 1,435 1,837 2 ,265 2,111 2 ,988 4 ,2 1 6 5,023

8,323 9,183 10,076 10,381 11,234 12,685 13,969 15,292 17,401 19,344 21,524

256 217 215 225 281 298 333 392 456 486 576
604 702 814 883 1,112 1,185 1,345 1,568 1,712 1,724 1,819
788 905 933 1,024 1,187 1,293 1,453 1,659 1,622 1,484 1,609

1,648 1,824 1,962 2 ,132 2 ,5 8 0 2 ,7 7 6 3,131 3,619 3,790 3 ,694 4 ,0 0 4

- 1 7 7 12 10 17 23 25 27 35 42 43
- 1 1 9 2 - 3 1 12 5 41 82 23 - 2 3 56

86 90 113 121 148 180 187 412 655 795 747

87 155 89 83 130 225 83 111 86 35 99
20 - 4 8 47 52 65 50 64 61 60 52 83

19 1 1 7 7 16 10 18 7 20 12

1 19 3 - 1 6 7 11 9 - 1 13 13

• » • « « • I 10 53 5 56 13 6

1,833 2,057 2 ,229 2,373 2 ,9 6 6 3 ,292 3,605 4 ,3 4 4 4,711 4,641 5,063

6,402 7,009 7 ,530 8,012 8,445 9 ,392 10,151 11,470 12,500 13,092 14,396
1,833 2,057 2 ,229 2,373 2 ,966 3,292 3,605 4 ,3 4 4 4,711 4,641 5,063

8,235 9 ,066 9,759 10,385 11,411 12,684 13,756 15,814 17,211 17,733 19,459

1,165 1,257 1,257 1,286 1,354 1,456 1,553 1,711 1,913 2 ,036 2,105

9 ,400 10,323 11,016 11,671 12,765 14,140 15,309 17,525 19,124 19,769 21,564
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P U B L I C  S E C T O R

T A B L E  50

Analysis of public expenditure

M ilita ry  d e fen ce :

C u r re n t  e x p e n d itu re  o n  g o o d s  a n d
s e rv ic e s ................................-_.......................

G ro s s  d o m e s tic  fixed  c a p ita l  fo rm a -  
tlO H .............. ....................... .........................

In c re a se  in  v a lu e  o f  s to c k s ...... ..............
C u r re n t  g ra n ts  to  p e rs o n a l s e c to r .......
C u r re n t  g ra n ts  a b r o a d .............................
C a p ita l  ^ a n t s  to  p r iv a te  s e c to r ............
N e t le n d in g  to  o v e rsea s  g o v e rn m e n ts

T o ta l  ............................................. -................

C iv il d e fen ce :

C u r re n t  e x p e n d itu re  o n  g o o d s  a n d
serv ices  ........................................................

G ro s s  d o m e s tic  fixed  c a p ita l  f o rm a 
t io n  ................................................................

In c re a se  in  v a lu e  o f  s to c k s  .................

T o t a l ............................. -...................................

E x te rn a l re la t io n s :

C u r re n t  e x p e n d itu re  o n  g o o d s  a n d
serv ices  ........................................................

G ro s s  d o m e s tic  fixed  c a p ita l  f o rm a 
t io n  ................................................................

C u r re n t  ^ a n t s  a b r o a d .............................
N e t le n d in g  to  o v e rse a s  g o v e rn m e n ts  
D ra w in g s  f ro m  U n ite d  K in g d o m  

su b s c r ip tio n s  to  in te rn a t io n a l  le n d 
in g  b o d ie s ....................................................

O th e r  n e t  le n d in g  a n d  in v e s tm e n t 
a b r o a d ..........................................................

T o t a l ................................................................-

R o a d s  a n d  p u b lic  l ig h tin g :

C u r re n t  e x p e n d itu re  o n  g o o d s  a n d
CArvi

G ro s s  d o m e s tic  fixed  c a p ita l  fo rm a  
t i o n ................................................................

T o t a l ................................................... ..............

T ra n s p o r t  a n d  c o m m u n ic a tio n :

C u r r e n t  e x p e n d itu re  o n  g o o d s  a n d
serv ices ........................................................

G ro s s  d o m e s tic  fixed  c a p ita l  fo rm a tio n  
C e n tra l  g o v e rn m e n t a n d  lo ca l

a u th o r i t ie s ..............................................
P u b lic  c o r p o ra t io n s ........................ .......

In c re a se  in  v a lu e  o f  s to c k s .....................
S u b s id ie s ...........................................................
C u r re n t  g ra n ts  a b r o a d ........... ...............
C a p ita l  g ra n ts  to  p r iv a te  s e c t o r .........
N e t le n d in g  to  p r iv a te  s e c to r  ..........
O th e r  n e t  le n d in g  a n d  in v e s tm e n t

a b ro a d  ......................................................
C a sh  e x p e n d itu re  o n  c o m p a n y  

se c u ritie s , e tc . (n e t) ...............................

T o t a l ..................................................................

E m p lo y m e n t se rv ices:

C u r re n t e x p e n d itu re  o n  g o o d s  a n d
s e rv ic e s .......................................................

G ro s s  d o m e s tic  fixed c a p ita l  f o rm a 
tio n  ...............................................................

S u b s id ie s ...................... ...................................
C u r re n t  g ra n ts  to  p e rso n a l s e c to r .......
C u r re n t  g ra n ts  a b r o a d .............................
C a p ita l  g ra n ts  to  p r iv a te  s e c to r ...........

T o t a l .................................................................

60

1960 1961 1962 1963 1964 1965 1966 1967

1,583 1,683 1,804 1,849 1,928 2 ,0 6 2 2 ,150 2,335

32 25 20 19 25 18 29 41
- 1 - 1 1 2

2 2 1
13 15 14 22 35 23 24 28

1 1 1 2 2 2 2 3
— ■ ■» — i I ■ — — 4

1,630 1,725 1,840 1,892 1,990 2,105 2 ,206 2,413

14 15 16 IS 19 19 19 21

1 2 4 3 3 4 3 2
- 3 3 - 1 0 - 7 - 8 - 3 - 1 - 2 - 2

- 1 8 7 13 13 19 22 20 21

58 62 66 73 80 90 93 101

- m 1 ---- ,, ■ 1 1 1 1
68 90 90 91 102 112 108 112
20 - 4 8 47 52 65 50 64 57

19 I 1 7 7 16 10 18

7 22 11 2 7 9 10 7

172 127 215 225 262 278 286 296

145 159 173 198 203 218 237 263

94 117 146 164 214 219 236 300

239 l ie 319 362 417 437 473 563

16 16 16 16 17 13 13 16

119 61 27 30 33 38 50 50
245 297 296 298 337 379 384 4 7 0  1

■■ ■ 1 15 - 1 4 - 9 - 4 3 16 12 1
120 140 143 137 125 156 159 186
1 - 1 2 2 1

■ — 1 1

— — 1 2

• # • • 1 9 16 4

500 529 468 472 510 600 641 742

26 26 27 28 30 36 39 44

1 1
_____ _____ _____ 1 1

5 5 5 6 7 8 29 48
1 1 1

31 31 32 34 37 45 71 95

1968

2,370

2 ,444

1969

11

8

109

10

297

258

353

611

18

49

880

49

115

111

20

13

306

276

418

694

18

766

57

116

£  millioQ

1970

2,265 2,408 :•

2 ,305 2,455
i '

, !»«*

- 1

122

12

10

335

294

513

807

25

894

66

129

Otb«

etc. (ocJ)

Ijeeardi:

c » » . eq .n® ® '

CciOTi grants abroad ——  
Capital giants to p a t e  sector
Ket lending to p a t e  s e c l w -----

Total

Apiculture, forcstr)', fishing and f» H

Curroit expditure on goods and
senkes_ _ _ _ _ _ _ _ _ _ _ _ _ _ _

Cross domestic fiud capital fonna- 
tiofl_ _ _ _ _ _ _ _ _ _ _ _ _ _  ..

Increase in \aluc of s l o d a ____
SubsidiK-. _ _ _ _ _ _ _ _
Current grants to personal sector.. .  
Consit grants a b r o a d _ _ _ _ _

grants to p a t e  sector 
ntt tadiag to poMie sector _

Total

HousiDg;

^ ^ 'P C D i tu r e  on goods and

capitalfennadoa:
f f ^ ^ l i c s

^«rageand
CiJircm ^ d i s posal:

capital f,oriB.

::

562

65

21

99

35

324

1

120

490

85

S4

eo

i.



2.

19

20

93

10

10

286

237

236

473

13

1

16

39

71

21

21

18

7

16

742

44

1

95

2.444

11

101 109

7

10

263 258

300 353

563 611

18

4

49

49

9

3

Hi

20

13

276

418

6W

18

6

2

766

57

f ‘i

t f

J
i  I

t

rA B L E  5 0  (continued)
I

4 4

3jher lnduslr>' and trade

Current expenditure on goods and 
services __

Gross domestic fixed capital forma
tion:
Central government and local

fluthonties....-— ........... —......
Public corporations................ -...-

Increase in value of stocks................
S u b s id ie s . . . . . . . .. . . . . . .  ..... .  .—.r——
Capital grants to private sector...—
Net lending to private sector--------
Other net lending and investment

a b ro a d -------- -----------------------
Cash expenditure on company secur

ities, etc. (net)________________

Total

( Research:

Current expenditure on goods and 
serv ices____________________

122
Gross domestic fixed capital forma

tion ________________________
Subsidies............. -......................
Current grants to personal sector__
Current grants a b ro a d ...................
Capital grants to private sector 
Net lending to private sector

12

14

Total

Agriculture, forestry, fishing and food:

3354

Current expenditure on goods and 
services_____________________

• I

Gross domestic fixed capital forma
tion ________________________

291

511

Increase in value of stocks.
Subsidies................. ..........
Current grants to personal sector
Current grants abroad..............
Capital ^ants to private sector 
Net lending to private sector......

Total

25

Housing and environmental services:

Housing:

Current expenditure on goods and 
services

Gross domestic fixed capital 
formation:
Local authorities ......................
Public corporations...................

Subsidies
Current grants to personal sector. .
Capital grants to private sector__
Net lending to private sector ......

Total

894
Water, sewerage and refuse disposal:

66

Current expenditure on goods and 
services . .....................................

Gross domestic fixed capital form
ation ..... . « « «« « ft .

Total.
iy
1

129

I r  ^

u

PUBLIC SECTOR
Analysis of public expenditure

61

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

22 26 32 35 36 52 66 95 123 145 147

16 21 21 20 28 34 36 41 42 54 59
514 578 601 683 796 854 1,001 1,106 959 845 857
- 9 - 6 17 - 2 3 15 2 25 70 23 - 3 6 45

2 2 2 3 4 2 3 163 219 186 163
14 8 13 12 19 24 28 238 461 608 537
3 36 47 25 4 44 16 20 59 44 48

— — — - 1 5 - 6 - 4

•  • 4  4 1 37 1 7 11 4

562 665 733 755 902 1,013 1,212 1,734 1,878 1,851 1,856

65 77 85 90 88 84 90 96 100 n o 130

21 23 23 21 21 19 20 19 25 24 28
2 I 1 3

8 9 11 12 15 18 21 27 31 32 39
3 3 4 5 11 22 26 22 17 22 19
1 1 1 1 1 2 4 5 5 5 6
1 1 1 1 1 2 3 3 3 4 4

99 114 125 130 137 147 166 173 182 200 231

35 36 38 39 42 44 46 52 61 63 66

5 5 4 4 4 5 5 5 6 6 7
15 18 18 19 21 24 26 30 32 36 39

245 311 328 294 244 237 208 247 257 240 **32
4 4 4 4 5 5 5 5 3 3 4

— — — 1 1 1 1 1 2 2 1 1
16 16 17 17 18 19 19 28 36 41 47
4 4 1 — — 1 2 >

324 394 411 378 335 335 310 369 398 392 399

1 1 I 1 I 1 1 1 2 2 1

255 273 321 365 495 545 655 743 787 777 735
22 22 28 31 44 49 56 65 70 81 80

120 133 127 126 136 169 187 203 231 269 317
— . . .

— 5 9 13
13 13 14 14 16 17 15 16 16 17 24
79 113 38 55 122 176 61 84 20 - 1 7 43

490 555 529 592 814 957 975 1,112 1,131 1,138 1,213

85 95 103 111 122 138 155 178 197 220 250

84 96 112 111 126 127 146 n o 199 210 23S

169 191 215 222 248 265 301 348 396 430 488

£ million

I *

.1 ■

: s’
^  9I * V

J >
I »

f

$

V

U -
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PUBLIC SECTOR

TABLE 50 (continued)

Housing and environmental services 
(continued)'.
Public heaJth services:

Current expenditure on goods and
services ..................— .... ;..............

Gross domestic fixed capital for
mation ............................................

Capital grants to private sector ...

Total

Land drainage and coast protection:

Current expenditure on goods and 
services • « • 9̂̂ ^̂̂ ^̂̂ ^̂4%4*̂ĥ49444̂̂^̂4̂%449̂444̂4̂̂49̂4̂4̂̂4*4̂444̂̂ 

Gross domestic fixed capital for
m ation......................... ..... -.............

Total

Parks, pleasure grounds, etc.:

Current expenditure on goods and 
services S9̂Ŝ4$̂ 4̂̂$̂ %̂9̂9̂^̂99̂ 9̂̂4 4̂^̂4%̂̂949944 4994̂949 

Gross domestic fixed capital for
mation..........  ̂9 9 9 9^̂ 9̂ 4  ̂999999 9m9̂9 994 49 4 94*4̂4 $*94 94 999949

Current grants to personal sector... 
Capital grants to private s e c to r ...

Total 9̂ 4 9 9 9 9 4 9 9 9 4949949994*94499444̂4̂̂4̂4494 4 9 9 9 4999994499999 ♦♦♦♦••♦••♦.♦•♦

Miscellaneous local government 
services:

Current expenditure on goods and
services....... ...... ..........................-

Gross domestic fixed capital for
mation............................................

Net lending to private sec to r.........

T o ta l..._.949494*9994999*i*4949449*4*44944 9 4444 44 49949999t9$»9t9»9»4»9̂ »4 99 »•»*

Total housing and environmental 
services ....... ....... . 9 4 * 4  4 f 9 4 9 4  9 9 4 9 9 9 9 9 4  9  9 9  9 4  9 9 9 4  9  9 4 4 9 9 »

Libraries, museums and arts:

Current expenditure on goods and
CAfVi rPC

Gross domestic fixed capital form a
tion ......................................................

Current grants to personal sector.....
Capital grants to private sector..........

T o ta l........... ......

Police:

44*4*4994944444444994994499999999̂*••

Current expenditure on goods and
services..............................................

Gross domestic fixed capital forma
tion . * 9 9 9 9 9 0 * 4 $

T o ta l......

Prisons:

Current expenditure on goods and
services...............................................

Gross domestic fixed capital forma
tion l t » 4  I  «  M  # 4 ^  I

Total 99 » »****9 999$9$9*499%999444 9*4 4 4 4 4 4 9 4 9 9 9 94 9 4 9 9 4 $ 99 $ 99$»̂k 9*$9»999994$ «

Analysis of public expenditure
£ million

62

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

19 21 23 25 27 30 34 38 38 46 55

2 3 3 3 3 2 2 5 3 5 6
— 1 2 3 4 4 5 6 6 6 6

21 25 28 31 34 36 41 49 47 57 67

9 10 11 12 12 14 15 16 20 17 18

8 9 11 9 9 9 10 11 13 13 15

17 19 22 21 21 23 25 27 33 30 33"^

34 38 42 44 48 55 61 70 77 83 93

8 10 11 14 18 20 17 12 18 20 24
1 1 1 1 3

— --- - --- - — 1 — 2

42 48 53 58 66 75 79 83 1 96 104 122

58 59 68 77 83 98 116 138 143 148 171

25 37 42 54 77 91 89 99 103 98 n o
—

— 1 1 1 1

83 96 n o 131 160 190 206 1 238 247 246 281
J i

822 934 957 1,055 1,343 1,546 1,627 1,857 1,950 2,005 2,204 
J.i ■ 1 g

26 28 31 34 38 44 50 56 60 67 78

2 3 4 4 5 5 5 6 7 7 8
2 3 3 4 4 5 7 7 6 10 11

— 1 1 1 1
1- I ^

30 34 38 42 47 54 62 70 74 85 98

122 146 154 168 181 198 228 257 281 310 345

8 10 12 13 16 19 21 24 24 24 26

130 156 166 181 197 217 249 281 305 334 371

17 18 19 22 26 26 29 34 39 45 55

3 4 5 6 6 5 5 5 9 11 10

20 22 24 28 32 31 34 39 48 56 65

{̂co>

It ati<i

C S S S '"

tioo

Social s e P i^ ’

EdocaDon-

C®nl

alien —  1

Current grants to p e r s o u ^ o f -Capiial grants to pnraie sector. .  
Net lending to p m ^ c  sector

Total

Nanonal health senice:

Carreot apeodinire on goods u d
scnices______________

Gross domestic filed capital form-
_ —

Cuncat grants to personal sector 
Current grants alHoad
C ^ ia l grants to prhate sector 

Total __ _

Local welfare services:

llIs
I

on grxiIS andPrices

^ool meal, . 
foods:^ 5Q<j

:4

I?

33

662

917

819

37
2

3

861

26

23

1
■>

26

CO

'Oastc \i



34

62

21

29

5

34

I
t a b l e  50 (continued)

38
38

3
46

'A

Parliament and law courts:

Current expenditure on goods and
services--------------------------------

Current grants to personal sector —

Total

a
Fire service:

 ̂ Current expenditure on goods and
' services _____________________

Gross domestic fixed capital forma
tion

Total

Social services:

Education:

Current expenditure on goods and
services ____________________

Gross domestic fixed capital form
ation —  

Current grants to personal sector...
Capital grants to private sector.....
Net lending to private sector........

Total_______________________ 1,173 1,418 1,585
National health service:

Current expenditure on goods and
serv ice___________________

Gross domestic fixed capital form
ation--------------------------- -----

Current grants to personal sector
Current grants abroad .. .. ............
Capital grants to private sector.....

Total.....................

Local welfare services:

Current expenditure on goods and
services-----------------------------

Gross domestic fixed capital form
ation _________

70 74

24

281

281

24

310

24

334

345 

26 

3’̂

34

5

39

39

9

48

45

11

56

Total___

Child care:

Current expenditure on goods and 
services__________________

Gross domestic fixed capital form
ation ________________ _____

Current grants to personal sector. 
Capital grants to private sector...

Total______ _____

School meals, milk and welfare 
foods:

10

65

Current expenditure on goods and 
services.......... ...... ................ ..

1,170

1,395 1,550

1,666

1,686 1,819 2,089
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PUBLIC SECTOR

Analysis of public expenditure
TABLE 50 (continued)

1960

Social services (continued): 
Social security benefits:

Current expenditure on goods and
services...........................................

Current grants to  personal sectorC) 
Current grants a b ro a d ....................

T o t a l 1,488

Total social services............................  3,409

Finance and tax collection:

Current expenditure on goods and 
services.........

Gross domestic fixed capital formation] 
Current grants to personal sector—  
Capital grants to private sector..........

115

25

T̂otal................................................ 140

Records, registrations and surveys:

Current expenditure on goods and 
services...................................-........... 12

W ar damage and Town and Country 
Planning compensation:

Capital grants to private sector- 12

Other services:

Current expenditure on goods and
services ...............................................

Gross domesticfixedcapitalformation
Central government ........ ........... .
Public corporations..... ...... ..............

Increase in value o f stocks..................
Current grants to personal sector......
Capital ^ a n ts  to private sector..........
Net lending to private sector..............
Other net lending and investment 

abroad.................................................

48

1

- 1

- 6

T o ta l__ 64

Total public expenditure:

Current expenditure on goods and
services .............................................

Gross domestic fixed capital form a
tion ......................................................

Increase in value of stocks ................
Subsidies.................................................
Current grants to personal sector ..
Current grants a b ro a d ........................
Capital grants to private s e c to r .......
N et lending to private sector ...........
N et lending to overseas governments 
Drawings from United Kingdom 

subscriptions to international lend
ing bodies .........................................

Other net lending and investment
abroad ................................................

Cash expenditure on company 
securities, etc. (net) ........................

4,252

19

1

Total public expenditure excluding
debt interest ........  .............

Debt in te rest.........................................
8,235
1,165

Total public expenditure 9,400

(^) For detail see Tables 38 and 41.

1961

1,628

3,729

120

139

13

10

62

1

- 3

93

4,593

1

19

9,066
1,257

10,323

1962

1,744

4,061

126

181

13

49

1

- 8

80

4,924

1

9,759
1,257

11,016

1963

1,988

4,491

128

30

158

16

21

1

- 3

65

5,187

- 1

10,385
1,286

11,671

64

£ million

1964

106
1,981

12

2,099

4,854

132

17

149

16

23

1

- 1

69

5,516

2,580
29

509
2,257

163
148
130
65

1

11,411
1,354

12,765

1965

109
2,284

15

2,408

5,494

150

18

168

17

22

72

16

10

12,684
1,456

1966 1967 1968 1969

2,577

6,002

163

17

180

18

32

85

6,047 6,577

10

11

53

13,756
1,553

159
3,388

24

208

21

19

77

3,619
109
801

3,199
188
412
111
61

18

15,814
1,711

14,140 15,309 17,525

234 257

22 25

26 34

102 116

3,790
58

893
3,689

179
655
86
60

20

- 1 13

56 13

17,211
1,913

19,124

17,733
2,036

1970

185
3,698

25

2,900 3,340 3,571 3,908

6,724 7,519 8,060 8,953

262

16

278

32

79

162

7,282 7,739 8,130 9,055

12

13

19,459
2,105

19,769 21,564

51

I

Si^/Z/diioeri

etc.0

580

' b d l d S ^  ^‘r  -
eic.0

Tool.

ifviuek
p^autboioc
Public cofporaDoos.

Tool.

illW pric ts

ftinie sector:
Vdiides, ships aiKi aircraft-------
Piacit̂ madiiDCO'------  —
Dwihngsp)
Other De« buildings and 

et(*)

646

1,648

4,120

Total H \2

ftibhcseaor:
) dndes, ships and aircraft 
Pliot and machhicrv

Otherw  Kw buildings and s o r ts ,

Total
732

«f*kich
^Wtboritics 
^«wporations.

Total

1.806

cf>
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163

17

180

18

32

85

10

11

53

15,

208

21

19

77

7,282

3.619
109
801

3,199
188
412
111
61

18

9

5

234

22

3

26

103

7.739

7

-1

56

1.913

£

26:

16

257 371

25

2

34

116 163

9.055

20

13 13

13

l036

19.459
1105

21

t '■

g •.

XL CAPITAL FORMATION

Gross domestic fixed capital formation at current and 1963 prices by sector

T A B L E  5 1

At current prices

Private sector:
Vehicles, ships and aircraft
Plant and machinery...........
Dwellings P)
Other new buildings and works, 

etc. O  -.......... ................................

Total

Public sector:
Vehicles, ships and aircraft----------
Plant and machinerj’ ___________
Dwellings C ) ---------------------------
Other new buildings and works, 

etc. C*) -_____________________

T o t a l

o f which
Public authorities 
Public corporations

T o t a l

At 1963 prices

Private sector:
Vehicles, ships and aircraft.............
Plant and machinery.... ...................
Dwellings P)______ ____________
Other new buildings and works, 

etc. O ............................................

Total

Public sector:
Vehicles, ships and aircraft..
Plant and machinery............
Dwellings ( )̂
Other new buildings and works, 

etc. O ............................................

Total

o f which
Public authorities 
Public corporations

Total -

P) ExcludLing existing dwellings and land.
P) Including purchases less sales of land and existing buildings.

65

r:

f-i d

1960 1961 1962 1963 1964 1965 1966 1967

470 454 401 412 516 504 501 546
943 1,124 1,101 1,109 1,306 1,493 1,606 1,621
479 538 547 564 697 718 680 719

580 679 720 695 764 824 800 756

2,472 2,795 2,769 2,780 3,283 3,539 3,587 3,642

171 151 121 n o 115 126 104 119
560 640 666 771 858 928 1,097 1,214
271 291 344 380 514 558 654 746

646 742 831 871 1,093 1,164 1,276 1,540

1,648 1,824 1,962 2,132 2,580 2,776 3,131 3,619

860 919 1,029 1,108 1,393 1,483 1,678 1,960
788 905 933 1,024 1,187 1,293 1,453 1,659

4.120 4,619 4,731 4,912 5,863 6,315 6,718 7,261

455 434 386 412 529 495 482 520
1,015 1,172 1,127 1,109 1,283 1,397 1.455 1,464

533 580 567 564 676 677 619 641

609 704 721 695 761 807 767 740

2,612 2,890 2,801 2,780 3,249 3,376 3,323 3,365

175 151 118 110 99 118 95 109
598 661 675 771 834 868 977 1,072
301 315 357 380 499 526 594 665

732 830 878 871 1,044 1,072 1,123 1,313

1,806 1,957 2,028 2,132 2,476 2,584 2,789 3.159

970 1,016 1,078 1,108 1,336 1,371 1,486 1,688
836 941 950 1,024 1,140 1,213 1,303 1,471

4,418 4,847 4,829 4,912 5,725 5,960 6,112 6,524

1968

690
1,783

765

856

4 , 0 9 4

159
1,157

822

1,652

3,790

2,168
1,622

7,884

627
1,555

663

809

3,654

140
974
712

1,370

3,196

1,817
1,379

6,850

1969

757
1,996

686

988

4,427

104
1,076

817

1,697

3,694

2,210
1,484

8,121

676
1,688

564

887

3,815

1,329

2,962

1,755
1,207

6,777

£ million

1970

812JH
2,324

696

1,050

4,882

175
1,176

769

1,884

4,004

2,395
1,609

8,886

669
1,836

530

888

3,923

140
877
585

1,361

2,963

1,759
1,204

6,886

i



) •
.  * .  ' j

0̂ ' .  ^ ^  it '

•\-:'? .̂v#.
f Pi

#-■%*•iitW
■'’fe'w-

?
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CAPITAL FORMATION

Gross domestic fixed capital formation by sector and type of asset
TABLE 52

Vehicles, ships and aircraft

Personal s e c to r .....................................
Companies .................... ................... .
Public corporations ........................ ....
Central government:

Trading .
Non-trading ..

Local authorities:
Trading 
Non-trading .

< ^  M 4  l « «  •  I  •  « «  *  I  • •  M  I  « «  » « « 4

•  f ¥ 9

^ 9 ^ 9 4 9 * 4  9 ^ 4 P 4 ^ ^ * ^ ^ * 4 ^ ^ ^ 4 4 ^ 4  9 9 ^ ^ ^ ¥ 4 9 * 4 % 9 4 9 ^ i ^ ^ ^ ^  • • 4  4 4 ^

Total 4  4 4 f 4 9  4 4  9  9 ^ 4  4 f ^ 0  9 ^ 9 9 ^ ^ ^ ^ % ^ ^ * t 4 4  9 ^ $ 4 4 A 9 9  4 t 4 4 4  4  •  4 4 4  ^  *  4 4  4 9 9  4 4  4 4 9 ^ 4  4 4  f 4  4 4  t  4 • 4 4

Plant and machinery

Personal sector 
Companies 
Public corporations 
Central government:

Trading .............
Non-trading ..

Local authorities:
Trading ...........
Non-trading ...

•  ̂ • 4  • • >  ^ 4 4  •  f  * 4 ^ 4  ^ 9 4 9 * 4  • • 4 ^ 4 4  4  • • M S  4 4 4  • • S  •

Total

Dwellings(^)

• 9 9 9  * 4  4 4 4 1 9  •  4 4  4 4 ^ 4  9  4 4 4 9  9  9 4 4 $ 9  4  9  4 4 9 9 9  4 9 4 4 9  4  4 4  4 4 %

4 4 4 9 4 4  4  9 4 4 % 4 9 4 4 4 %  4  4 4 4 4 %  4 4  4 4 4 9  4 4 4 ^ 4 9 9 4 9 4 ^ ^ 9 4 4 ^ 9 4 4 4 ^ 4 4 4 4 4 %

Personal se c to r___
Companies
Public corporations ........................ .
Central government:

Trading ... ................ ......... .............
Non-trading ...................................

Local authorities:
Trading 
Non-trading

9 4 0

9 9 4 0 0 4  • 4 9  4 %  • 4 4 4 9 0 4 4  4 4 9 9  9  < 4 9 9 0  9  9  4 4  9  * •  9  9  4 0  •  4  t  4 0 0  4 %  I  I  M

9 4  4 4  9 9  4  9 4 4  9 0  4 4 4  9 9 %  4 9 4 9  0 0  9  4 9 9 9 0  4  9 9 9 0 0 0 9 4 0 0 0  4 0 9 0 0 9  •

T o t a l

Other new buildings and works

Personal s e c to r .................
Companies ......................
Public corporations .........
Central governm ent.........
Local authorities .............

9 4 4 0  4 ^ 9 4 0 0  4  9 9 0 0 0  4 4 0 0 9  0  4  9 9 4

Total

Purchases less sales of land and exis 
ting buildings

Personal s e c to r ................
Companies:

Financial companies(^)
Property com panies....
Other .............................

Public corporations ........
Central governm ent........
Local authorities ............

Total

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

103 107 94 101 115 115 116 114 127 135 134
367 347 307 311 401 389 385 432 563 622 678
153 133 104 90 94 104 79 91 128 72 130

3 2 1
3 2 2 2 3 3 2 2 2 1 2

5 6 6 9 9 8 9 10 11 11 20
7 8 9 9 9 11 14 16 18 19 23

641 605 522 522 631 630 605 665 849 861 987

133 143 137 153 168 179 191 196 226 225 245
810 981 964 956 1,138 1,314 1,415 1,425 1,557 1,771 2,079
401 528 575 680 769 839 991 1,092 1,019 935 1,011

97 40 11 9 3 6 7 14 19 15 20
32 39 42 43 38 38 47 46 53 56 59

7 7 9 8 10 9 9 12 12 11 16
23 26 29 31 38 36 43 50 54 59 70

1,503 1,764 1,767 1,880 2,164 2,421 2,703 2,835 2,940 3,072 3,500

466 520 522 541 670 693 657 694 742 659 666
13 18 25 23 27 25 23 25 23 27 30
24 25 27 31 43 46 52 62 68 78 76

8 10 15 11 21 20 23 20 25 16 15

236 253 298 333 446 488 575 658 724 719 673
3 3 4 5 4 4 4 6 5 4 5

750 829 891 944 1,211 1,276 1,334 1,465 1,587 1,503 1.465

124 140 156 181 208 221 217 222 245 263 283
441 543 580 556 644 698 683 667 720 839 908
215 222 222 220 271 305 342 422 415 401 382
116 126 149 159 211 228 248 291 327 376 462
275 333 387 393 464 478 528 632 735 739 823

1,171 1,364 1,494 1,509 1,798 1,930 2.018 2,234 2,442 2,618 2,858

- 9 3 -1 0 9 -1 5 2 -1 8 3 -3 1 0 -2 9 3 -261 -2 1 7 -2 1 5 -2 4 5 -2 3 9

35 39 40 67 74 108 143 159 205 282 250
57 33 53 76 120 25 10 - 6 8 - 6 4 - 9 0
16 33 43 _  2 28 65 8 - 7 - 3 5 -6 1 /

- 5 - 3 3 3 10 - 1 -  11 - 8 - 8 10
- 3 - 2 - 4 1 5 3 6 19 30 21 18
48 66 72 95 132 151 163 184 153 162 189

55 57 57 57 59 58 58 62 66 67 76

£ million

O  Excluding existing dwellings and land.
(®) Including expenditure by life assurance and superannuation funds.

\0‘
\jr~V3

66

d o i n e * ^ '

Ceotial gow
Trading 
}{(jD'tradiBg

Local authwio
Trading —
Kcm-trading

4.12
Total

Gross domestic fi

table 53

B(ue$ and coaches - 
Other road ^'etudes.
RiSnay rolling stock 
Ships_ _ _ _ _ _ _ _
Aircraft

Plant and m achinm

D i t U i n p _ _ _ _ _ _ _ _ _ _
MW biiildings and works _  “

Transfer costs o f land and bmldiugs

Total (*)

196

1.5C

4.1:

S io m S f

table 54 domestii

and

“atbiotty aircraft

; Total

1.61
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CAPITAL FORMATION

Gross domestic fixed capital formation by sector and type of asset

TABLE 52 (continued) £ millioa

All fixed assets

pcrsonfll sector .
panics .................................

Public corporations ..... .
Central government:

Trading ......................... ............... ...
on*trading ....................... ........ .

Local authorities:
'T'radmg ...............
^Joo*tradi ng ................ ...............

........................................................................................................................................................I l l  I  M I I  I I I *  >»»»*»»• H «

I960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

733 801 757 793 851 915

1

920

1

1,009 1,125 1,037 1,089
1,739 1,994 2,012 1,987 2,432 2.624 2,667 2,633 2,969 3,390 3,793

788 905 933 1,024 1,187 1,293 1,453 1,659 1,622 1,484 1,609

128 61 29 23 25 25 31 38 42 39 48
128 156 186 202 256 273 302 354 414 447 528

323 353 407 448 594 655 786 877 919 919 912
281 349 407 435 518 530 559 691 793 805 907

4,120 4,619 4,731 4,912 5,863 6,315 6,718 7,261 7,884 8,121 8,886

current

TABLE 53 £ million

Buses and coaches „
Other road vehicles...
Railway rolling stock
Ships ................... ..
A ircraft__________

Plant and machinery

Dwellings____
Other new buildings and w orks.......
Transfer costs of land and buildings

Total F ) ___

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

22 23 27 29 29 29 29 28 31 29 33
306 324 292 325 390 408 419 430 475 527 535

92 81 66 48 41 48 34 25 30 17 21
178 144 116 92 130 105 105 146 227 245 300
43 33 21 28 41 40 18 36 86 43 98

1,503 1,764 1,767 1,880 2,164 2,421 2,703 2,835 2,940 3,072 3,500

750 829 891 944 1,211 1,276 1,334 1,465 1,587 1,503 1,465
1,171 1,364 1,494 1,509 1,798 1,930 2,018 2,234 2,442 2,618 2,858

55 57 57 57 59 58 58 62 66 67 76

4,120 4,619 4,731 4,912 5,863 6,315 6,718 7,261 7,884 8,121 8,886

( )̂ Expenditure on repairs and maintenance to buildings and works, including conversions and improvements to dwellings, carried out by con
tractors and labour directly employed by the public sector in Great Britain (most of which is not included in gross domestic fixed capital 
formation) is estimated as follows (£ million)'.

I960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
808 843 880 931 993 1,058 1,137 1,202 1,259 1,315 1,383

Gross domestic fixed capital formation at 1963 prices by type of asset
TABLE 54 £ million

Buses and coaches........................ ..........
Other road vehicles.................................
Railway rolling stock, ships and aircraft

Plant and machinery....

Dwellings........
Other new buildings and w orks......
Transfer costs of land and buildings.

Total

I960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

22 24 27 29 29 29 28 27 29 26 28
299 310 279 325 389 399 403 410 431 462 440
309 251 198 168 210 185 146 192 307 279 341

1,613 1,833 1,802 1,880 2,117 2,265 2,432 2,536 2,529 2,559 2,713

834 895 924 944 1,175 1,203 1,213 1,306 1,375 1,235 1,115
1,283 1,477 1,544 1,509 1,746 1,821 1,832 1,992 2,114 2,150 2,175

58 57 55 57 59 58 58 61 65 66 74

4,418 4,847 4,829 4,912 5,725 5,960 6,112 6,524 6,850 6,777 6,886

67
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CAPITAL FORMATION

TABLE 55
Gross domestic fixed capital formation at current prices by industry group

£ million

57

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Agriculture, forestry and fishing........... 157 168 163 177 178 182 181 195 222 222 242

Mining and quarrying............................ 95 106 99 90 102 107 121 140 127 128 146

1,035 1,253 1,183 1,070 1,236 1,420 1,521 1,485 1,597(^) 1,8480 2,137

Construction............................................ 70 86 74 99 130 145 131 151 1630 1580 150

Gas, electricity and w ater..................... 426 455 523 647 757 823 979 1,055 900 796 769

Transport and communication .......... 541 507 447 433 518 549 567 685 8790 8500 1,043

Distributive trades.................................... 257 287 284 313 363 355 329 344 406 429 459

Other service industries........................ - 347 401 436 464 558 602 628 652 7490 8820 980

Dwellings......... ........................................ 750 829 891 944 1,211 1,276 1,334 1,465 1,587 1,503 1,465

Social services.......................................... 196 234 290 313 373 392 427 501 569 560 605

Other public services..... .......................... 191 236 284 305 378 406 442 526 619 678 814

Transfer costs of land and buildings...... 55 57 57 57 59 58 58 62 66 67 76

Total ........................................................... 4,120 4,619 4,731 4,912 5,863 6,315 6,718 7,261 7,884 8,121 8,886

air(

(^) Including an adjustment for the effect of a change in the rate of investment grants, see notes on page 110.

TABLE 56
Gross domestic fixed capital formation at 1963 prices by industry group

£ million

Agriculture, forestry and fishing

Mining and quarrying

Manufacturing

Construction

Gas, electricity and water

Transport and communication

Distributive trades

Other service industries

Dwellings..........

Social services

Other public services

Transfer costs of land and buildings

Total

1960

163

103

1,118

74

454

556

270

368

834

212

208

58

4,418

1961

172

1962 1963

165

111

1,315

87

473

517

296

420

895

250

254

57

4,847

101

1,210

74

531

451

287

441

924

297

293

55

4,829

177

90

1,070

99

647

433

313

464

944

313

305

57

4,912

1964

175

101

1,211

129

738

503

357

547

1,175

363

367

59

5,725

1965 1966

173 166

102 113

1,327 1.366

1967

177

129

1968

194

112

138 122

774 876

514 512

1,328

139

933

614

1.3740

1969

186

109

1,5310

I43(‘)

767

341 308

576 585

1,203 1.213

371 390

383 403

318

599

1,306

451

755(^)

363

1330

650

1970

189

115

1,631

120

7120

667(^)

1,375

497

370

570

810

373

759(>)

1,235

798

1,115

58 58

5,960 6,112

469

61

538

65

467

559

66

386

705

74

6,524 6,850 6,777 6,886

( )̂ Including an adjustment for the effect of a change in the rate of Investment grants, see notes on page 110.
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CAPITAL FORMATION
Gross domestic fixed capital formation by industry and type of asset

TABLE 57

istn’ group
im ilika

1960

Vehicles, ships and aircraft
Agriculture...................................... .
Forestry.....................................- -  
Fishing..........................-................... -

Coal mining ................... ;•...................
Other mining and quarrying.............

Manufacturing:
Food, drink and tobacco ...............

Coal and petroleum products-----
Chemicals and allied industries

Iron and steel   ................ — —
Other metal manufacture ........... .

Mechanical e n ^ e e r in g ...— ........
Instrument engineering......... ..........
Electrical engineermg......... ..........
Shipbuilding and marine engineering|

Motor vehicles 
Aerospace equipment 
Other vehicles

24

8

21

Metal goods not elsewhere speci
fied................................................

Textiles..... ..... ..........................
Leather, leather goods, fur, cloth

ing and footwear.......................

Paper, printing and publishing

Bricks, pottery, glass, cement, etc
Rubber... ............
Timber, furniture, etc........... ......
Other manufacturing...................

Total manufacturing ................... 75

1961

22

1962

20

1

1963 1964

20

20 23

1965 1966 1967

19 19 20

24 26 28

11

73 64

Construction____

G as.........-..... ......
Electricity.......
W ater_________

28 34 28

74 91

34 40

Railways_______________________
Road passenger transport..................
Shipping......... ....................................
Harbours, docks and canals.......... .
Air transport------------------- -- ------
Postal, telephone and radio com

munications .. .....

•  9 4 4 » M «« •Wholesale distribution (“).
Retail distribution............................
Insurance, banking, finance and 

business services O  
Other transport services

Dwellings-----------------

Universities, colleges, e tc .___
Other education___________
Health services____________
Local welfare services..... .....

9 ^ 4 4 4

•  MM

Roads, etc.
Sewerage, and land drainage______
Miscellaneous public services.

Total

97 95 98

38 39 41

1

8

641 605 522

8

522 631 630 605 665

F) Including an adjustment for the effect of a change in the rate of investment grants; see notes on page 110. 
For the classification of leasing of industrial and office machinery, see notes on page 111.

1968

20

8

30

8

115

45

849

1969

£ million

1970

8

32

126

52

861

30

29

8

19

123

51

11

987

A

69
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CAPITAL FORMATION

Gross domestic fixed capital formation by industry and type of asset
TABLE 57 (confinuei/) £ million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
Plant and machinery

Agriculture ........... ............................. . 76 79 74 86 86 86 88 91 103 94 101—• — 1 1 1 1
Fishing.................................................. 1 1 1 — —

46 53 52 51 61 56 60 62 46 37 48Other mining and quarrying............. 11 15 14 11 14 26 39 52 58 62 77
Manufacturing:

Food, drink a-nd tobacco............... 75 82 84 89 100 107 108 128 149 145 162
Coal and petroleum products...... 15 25 19 25 32 32 55 88 98 84 80Chemicals and allied industries..... 94 120 122 99 129 177 216 179 186 221 321
Iron and steel.................................... 138 189 155 93 76 70 66 79 73 77 127
Other metal manufacture............... 16 16 21 18 19 27 37 33 29 44 98
Mechanical engineering................. 61 69 64 65 82 90 98 99 110 107
Instrument engineering................... 4 6 5 7 9 9 12 12 14 15 [  265Electrical engineering..................... 44 43 42 50 59 70 70 71 71 77
Shipbuilding and marine engineering 8 7 8 6 6 4 4 2 5 6 J

Motor vehicles................................. 37 60 54 54 51 63 72 76 67 80 T
Aerospace equipment...................... 11 13 11 9 11 10 18 25 27 32 > 130

4 4 4 1 2 3 4 3 4 3

Metal goods not elsewhere specified 31 36 32 31 35 41 43 41 46 49 64

Textiles.............. ................. .............
Leather, leather goods, fur, cloth

49 65 56 55 72 90 90 72 106 118

ing and footwear.......................... 10 10 10 8 12 13 13 n 14 16

Paper, printing and publishing...... 45 53 51 53 64 74 71 71 75 79 91

Bricks, pottery, glass, cement, etc. 27 33 37 32 35 51 57 46 53 65
Rubber.............................................. 10 9 11 13 20 21 22 23 30 40 y 142Timber, furniture, etc...................... 6 6 6 9 10 9 7 8 14 11
Other manufacturing...................... 11 13 12 12 15 20 20 15 18 25 J

Total manufacturing............ .......... 696 859 804 729 839 981 1,083 1,082 U54C) 1,3290) 1,595

Construction........................................ 33 42 37 54 76 87 72 91 950) 880) 81
A 23 20 28 46 40 53 104 149 85 58 58

Electricity........................ ..................... 275 299 333 428 496 525 594 568 500 421 403
Water .................................................. . 2 3 4 5 6 6 5 6 7 6 8

Railways.............................................. . 8 8 4 5 9 10 10 12 13 8 9
Road passenger transport.................. I 1 1 1 2 1 2 2 2 2 3
Shipping................................................ — —
Harbours, docks and canals .............. 6 6 6 5 5 5 6 9 10 9 7
Air transport........................................ 3 4 4 5 5 8 8 11 13 15 17
Postal, telephone and radio com

munications ...................................... 85 101 112 131 147 175 204 252 291 316 371

Wholesale distribution (^)...... 39 40 35 42 45 50 42 53 60 58 60
Retail distribution............................... 65 82 77 90 101 96 90 84 125 144 160
Insurance, banking, finance and

business services (=̂ )..................... 15 16 30 31 49 58 73 81 1230) 1450) 196
Other transport and services............. 70 79 82 82 95 103 106 100 105 129 133

well IIX̂S »949499«99«»«494«999»«M»94»9«M4949«49««4*««4994»9«9*»9M49 — —. — — —• —

Universities, colleges, etc................... 4 5 12 16 23 29 39 42 52 52 57
Other education.................................... 17 20 23 25 30 28 30 37 42 45 51
Health services............................. 12 16 19 19 11 11 14 16 14 17 16
Local welfare services......................... 1 1 1 1 1 1 1 I 1 1 2

Roads, etc............ ...................... ......... 2 2 2 2 3 3 4 3 4 3 4
Sewerage and land drainage............. 3 3 3 3 3 3 3 4 5 4 5
Miscellaneous public services........... 9 9 10 11 16 19 26 26 31 29 38

Total..................................................... 1.503 1.764 1,767 1,880 2,164 2,421 2,703 2,835 2,940 3,072 3,500
(^) Including an adjustment for the effect of a change in the rate of investment grants; see notes on page 110. Figures for individual industries 

within manufacturing have not been adjusted and their sum differs from the total for manufacturing.
(“) For the classification of leasing of industrial and office machinery, see notes on page 111.
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Metal goods not elsewhere specified

Textiles —
Leather, leather goods, fur, c lo tt

ing and footwear------

Paper, printi
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128

41

72

il

71

1,082 

91

£

1968
1969

103
I 94

46
58 37

62

149 145

98
186

84
221

73 77
29 44

110 107
14 15
71 77
5 6

67 80
27 32
4 3

46 49

106 118

14 16

75 79

53 65
30 40
14 11
18 25

1,154(1)

”*950 " " I S

85 58
500 421

7 6

13
2

8
m

10
13

9
15

291 316

60
125

58
144

1230)
105

1450)
129

52
52 45
42 17
14 1
1

3
4 4
5 29

31

101

162

265

130

W

115

91

142

1.595 

81

371
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CAPITAL FORMATION
Gross domestic fixed capital formation by industry and type of asset

TABLE 57 {continued)

New buildings and works
Agriculture..................
Forestry.......................
Fishing — .................. 4••

Coal mining.........................................
Other mining and quarrying..............

Manufacturing:
Food, drink and tobacco................

Coal and petroleum products....—
Chemicals and allied industries.....

Iron and steel........................-..........
O ther m etal m anufac tu re .................

Mechanical en^neering........—.....
instrum ent e n ^ n e e rin g ......................
Electrical engineering.....................-
Shipbuilding and marine engineering

Motor vehicles..........
Aerospace equipment 
Other vehicles-----

Metal goods not elsewhere specified

Textiles................. ............................
Leather, leather goods, fur, cloth

ing and footwear........... -.............

Paper, printing and publishing

Bricks, pottery, glass, cement, etc.
I^ubber....................
Timber, furniture, etc.
Other manufacturing ..

Total manufacturing..

Construction ..............

Gas........ .
Electricity 
Water.

Railways__________
Road passenger transport...
Shipping_________ —----- -
Harbours, docks and canals...........—
Air transport ....... .
Postal, telephone and radio com

munications ........ ...... ................ —

Wholesale distribution (^)________
Retail distribution................................
Insurance, banking, finance and

business services P).........................
Other transport and services.............

Dwellings

Universities, colleges, etc..................
Other education...................................
Health services...................................
Local welfare services.........................

Roads, etc. O  _________________ __
Sewerage and land drainage.............
Miscellaneous public services...........

Total expenditure on new buildings 
_ _ d works
Transfer costs of land and buildings 

Total........................

1960

49

14

18

264

82
100

750

1,921
55

1,976

1961

53

15

16

20

321

10

11

106
116

829

2,193
57

2,250

1962

56

12

14

24

315

13

126
120

891

2,385
57

2,442

1963

55

11

12

22

267

II

13

134
130

944

2,453
57

2,510

1964

67

11

19

23

306

14

13

143
158

3.009
59

3,068

1965

68

15

24

26

342

20

15

169
150

1966

3,206
58

3,264

64

14

23

8

19

343

20

19

1967

3,352
58

72

13

19

16

305

19

26

258
101
119

3,699
62

3,410 I 3,761

1968

76

15

26

16

328

23

36

200
172

1,211 1,276 1,334 1,465 1,587

300
125
137

4,02966
4.095

1969

76

15

32

8

23

393

18

36

223
206

1,503

4,121
67

4,188

(^) For the classification of leasing of industrial and office machinery see notes on page 111. 
( )̂ Including public lighting and local authority car parks.

71

£ million

1970

79

77

44

18

28

31

43

419

18

46

254
214

1,465

446
143
156

4,323
76

4,399

I -

, ’f
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CAPITAL FORMATION
type

TABLE 57 (continued)

All fixed assets 
Agriculture
Forestry.....
Fishing ......

Coal mining... ........... ............
Other mining and quarrying

Manufacturing:
Food, drink and tobacco.

Coal and petroleum products ... 
Chemicals and allied industries

Iron and steel ...»
Other metal manufacture

Meehan* cal en^neering.................
Instrument engineering .................
Electrical engineering.....................
Shipbuilding and marine engineering

Motor vehicles___
Aerospace equipment.. 
Other vehicles............

Metal goods not elsewhere specified

TextilesA  ^ 9 4 4 ^  4 4 4  9 4 4  4 4 4 4 4 4 *

Leather, leather goods, fur, cloth
ing and footwear........................

Paper, printing and publishing....
Bricks, pottery, glass, cement, etc.
R ubber............................................
Timber, furniture, etc....................
Other manufacturing.................. .

Total manufacturing

Construction

Gas
Electricity 
W ater.....

4 4 4 4 4 9 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 * 9 4 4 4 4 4 9 4 4 4 4 9 9 4 4 4 4 9 4 9 4 4 9 4 4 9 4 4 4 4 4 4

Railways.............................................
Road passenger transport ..............
Shipping ............................................
Harbours, docks and canals...........
Air transport......................................
Postal, telephone and radio com

munications ..................................

Wholesale distribution (“) ................
Retail distribution ...........................
Insurance, banking, finance and

business services (*) ....................
Other transport and services............

Dwellings

Universities, colleges, etc. 
Other education
Health services .........
Local welfare services

4 4  4 4  4 4 9 * 9 9  9  9 9 9  9 4  4 4 9 4 9 9  4 * 9 9 9 9 9 * 4 4 4 9 9 4 4 * 4 4  4 4 4  9 4 * * 9  9

Roads, etc. (’’) .........................
Sewerage and land drainage .. 
Miscellaneous public services

Total expenditure on equipment and
new buildings ................................

Transfer costs of land and buildings

Total

£ million

I960 1961 1962 1963 1964 1965 1966 1967 1968 1969

145 157 152 168 171 172 172 186 210 210
3 3 3 3 3 3 3 4 3 3
9 8 8 6 4 7 6 5 9 9

79 86 81 75 83 75 76 79 58 48
16 20 18 15 19 32 45 61 69 80

145 157 160 164 190 199 198 228 255 253

21 30 22 30 37 38 65 95 113 91
130 164 169 134 168 224 259 217 225 270

167 230 194 112 92 86 84 93 91 99
22 23 29 24 25 35 46 40 38 60

93 110 101 95 123 135 143 141 154 156
7 9 7 10 12 12 19 18 18 20

67 69 62 73 87 101 99 101 96 107
15 12 12 10 12 8 8 4 11 15

58 88 80 82 72 88 99 95 85 111
17 17 17 16 17 15 22 31 35 42
6 7 6 3 4 10 10 7 6 5

44 55 48 46 51 61 62 59 67 70

67 85 73 70 95 118 118 95 138 156

18 20 19 16 24 23 24 21 24 27
68 77 79 80 93 106 96 94 99 111
43 54 58 50 60 84 91 69 82 98
14 13 15 18 27 27 33 33 37 55
17 15 14 19 26 23 16 21 29 26
16 18 18 18 21 27 29 23 29 41

1,035 1,253 1,183 1,070 1,236 1,420 1.521 1,485 1,597(0 1,848(0

70 86 74 99 130 145 131 151 163(0 158(0

44 42 57 82 87 103 187 284 224 215
338 364 412 510 607 654 720 695 597 494
44 49 54 55 63 66 72 76 79 87

171 153 118 96 108 120 109 95 99 76
31 34 35 40 41 41 41 42 48 44

162 132 107 84 123 100 99 140 222(0 243(0
27 25 24 21 22 27 46 56 52 50
54 47 35 45 59 65 43 65 125 82

96 116 128 147 165 196 229 287 333 355

95 lOI 102 112 133 136 126 146 149 150
162 186 182 201 230 219 203 198 257 279

99 125 161 169 198 237 244 285 339(0 391(0
248 276 275 295 360 365 384 367 410 491

750 829 891 944 1.211 1.276 1,334 1,465 1,587 1,503

23 25 38 49 66 87 97 94 103 96
123 148 180 179 202 192 206 258 297 296
44 54 63 74 92 99 n o 134 151 I5I

6 7 9 11 13 14 14 15 18 17

85 106 130 145 190 196 209 263 307 367
49 60 71 70 79 76 86 106 131 134
57 70 83 90 109 134 147 157 181 177

4,065 4,562 4,674 4,855 5,804 6,257 6,660 7,199 7,818 8,054
55 57 57 57 59 58 58 62 66 67

4.120 4,619 4.731 4,912 5,863 6.315 6.718 7.261 7,884 8,121 1

1970

271

371

178

90

152

131

204

2,137

150

424

476
504

1.465

454
150
210

8,810
76

(0  Including an adjustment for the effect of a change in the rate of investment grants; see notes on page 110. Figures for individual mdustnes 
within manufacturing have not been adjusted and their sum differs from the total for manufacturing.

(2) For the classification of leasing of industrial and office machinery see notes on page III .
(®) Including public lighting and local authority car parks.
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118
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131

228
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151
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198

7199 
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i
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67 70

138 156
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1.848(‘)n ■>

355

339(‘) 
410

1,

391(‘) 
491
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67
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t a b l e  58

Dwellings

Personal sector
Companies ............
Public corporations 
Central government 
Local authorities .

Total

Other fixed assets(^)

Personal sector _
Companies ....... .... .
Public corporations 
Central government:

T rad ing --------
Non-trading —. 

Local authorities:
Trading ...........
Non-trading__

Total .

All fixed assets

Personal sec to r.......
C om panies______
Public corporations 
Central government 
Local authorities ..

Total_________——

I ................

a * *

w a  * 4  W W  A H

• « 4* 4 4 « a a a « 4 • ♦ ♦ • ♦ a  a #

» « « 4 4 4 a *4 a * * a a • a a

CAPITAL FORMATION

Capital consumption by sector
£ million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

187 197 210 221 229 245 263 271 284 313 339
1 1 I 2 2 2 2 3 3 4 4

■  A

4 4 5 5 6 7 8 8 9 10 12
20 11 5 3 3 3 3 3 4 4 4

1

78 83 89 96 lOI 110 122 130 140 159 175

290 296 310 327 341 367 398 415 440 490 534

222 233 243 244 260 272 285 301 326 352 387
748 816 872 921 1,002 1,097 1,201 1,260 1,348 1,486 1,677

\  4  1

409 493 549 591 640 696 774 849 950 1,038 1,143

96 51 33 33 33 34 31 32 34 38 41
\  ^  \m

46 49 53 56 61 65 71 76 82 90 98

47 47 50 52 54 58 60 64 69 76 82
■  4  4

75 80 87 94 101 108 117 124 135 153 170

1,643 1,769 1,887 1,991 2,151 2,330 2,539 2,706 2,944 3,233 3,598

409 430 453 465 489 517 548 572 610 665 726
\  9  ^

749 817 873 923 1,004 1,099 1,203 1,263 1,351 1,490 1,681
413 497 554 596 646 703 782 857 959 1,048 1,155
162 111 91 92 97 102 105 111 120 132 143

\  *  

200 210 226 242 256 276 299 318 344 388 427

1,933 2,065 2,197 2,318 2,492 2,697 2,937 3,121 3,384 3,723 4,132

F) Including transfer costs of land and buildings, wholly written off in the year incurred.

TABLE 59
Capital consumption by type of asset

I960 1961

At current prices

Vehicles, ships and a ircraft................
Plant and m achinery...........................
Dwellings
Other buildings and works 0 ) ............

T otal----------

373
822
290
448

401
899
296
469

« a 4 a a # 4 « * 4 a « » a a a 4 a a a 4 a a  r a « 4 « 4 r « 4 a a a 4 a » a 4 a « ^ a * a 4 4 a 4 4 a a a 4 » a » a 1,933 2.065

At 1963 prices

Vehicles, ships and aircraft
Plant and machinery .........
Dwellings 4 ^ a 4 4  * 4 4 4 4 4  a w 4 4 # «  4 4 *  4 # 4 4 4 4 4 a  4 4 4  M 4 4 4 *  • a 4 a a * a 4 4 a 4 a a 4 a a 4 a 4 4 4 4 i 4 4 4 a

Other buildings and works (*)

Total----------

365
882
324
487

>a* W  44*444444 444W * 4 4 4  W 4 4 ^ W f4 4 4 4  e w  44 a a » 2,058 2,144

1962 1963 1964 1965 1966 1967 1968

423
959
310
505

429
1,026

327
536

460
1,124

341
567

491
1,235

367
604

530
1,360

398
649

562
1,451

415
693

613
1,593

440
738

2,197 2,318 2,492 2,697 2,937 3,121 3,384

406
977
322
517

429
1,026

327
536

450
1,091

339
554

472
1.151

350
573

496
1,210

361
597

520
1,288

372
625

548
1,352

385
654

2,222 2,318 2.434 2,546 2,664 2,805 2.939

1969

£ million

1970

67!
1,734

490
828

3,723

751
1,933

534
914

582
1,417

396
678

4,132

610
1,489

406
708

3,073 3,213

6’) Including transfer costs of land and buildings, wholly written off in the year incurred.
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Net domestic fixed capital formation by sector
TABLE 61

1960

Dwellings

Personal se c to r ..................................... I 279
Companies ......................................... ‘2
Public corporations ............................  20
Central governm ent............................  ” 12
Local authorities ................................  1 l ° l

Total .....................................................  1 460

Other fixed assets

Personal se c to r ..................................... 45
Companies ......................................... 1 978
Public corporations ............................  I 355
Central government:

Trading .............................................  1 32
Non-trading ..................................... I 74

Local authorities:
Trading ............................................. 1 40
Non-trading ....................................  I 203

Total ...............   I 1,727

All fixed assets

Personal se c to r ..................................... 324
Companies ......................................... 1 990
Public corporations ............................  375
Central governm ent............................  1 94
Local authorities ................................  I 404

Total .....................................................  I 2,187

1961

533

48
1,160

387

1962 1963

581 617

8
1,043

402

2,021

371
1,177

408
106
492

1,953 1,977

304
1,139

379
124
588

328
1,064

428
133
641

1964 1965 1966

870 909 936

- 7 9
1,403

504

- 5 0
1,502

551

208

109
418

151
438

2,501 2,709 2,845

2,554 2,534 2,594

362
1,428

541
184
856

398
1,525

590
196
909

372
1,464

671
228

1,046

3,371 3,618 3,781

r v

CAPITAL FORMATION

1967

14
1,348

748

437
1,370

802
281

1,250

Net domestic fixed capital formation by type of asset
TABLE 62

1960

At current prices

Vehicles, ships and a ircraft................ I 268
Plant and machinery ........................  1 681
Dwellings ............................................. 460
Other new buildings and w o rk s.......  I 778

Total ..................................................... 1 2,187

At 1963 prices

Vehicles, ships and a ircraft...............  I 265
Plant and machinery ......................... 731
Dwellings ............................................. 510
Other new buildings and w orks.......  I 854

Total ..................................................... I 2,360

1961

204
865
533
952

2,554

200
900
574

1,029

2,703

1962

99
808
581

1,046

2,534

98
825
602

1,082

1963

93
854
617

1,030

1964

171
1,040

870
1,290

2,594

2,607

93
854
617

1,030

3,371

2,594

178
1,026

836
1,251

3,291

1965 1966

139
1,186

909
1,384

3,618

141
1,114

853
1,306

3,414

75
1,343

936
1,427

3,781

81
1,222

852
1,293

3,448

1967

103
1,384
1,050
1,603

4,140

109
1,248

934
1,428

3,719

75

1968

1,050 1,147

57
1,598

604

126
653

3,090 3,353

515
1,618

663
336

1,368

4,140 4,500

1968

236
1,347
1,147
1,770

4,500

219
1,177

990
1,525

3,911

£ million

1969

1,013

26
1,877

368

124
648

3,385

372
1,900

436
354

1,336

4,398

1969

190
1,338
1,013
1,857

4,398

185
1,142

839
1,538

3,704

1970

931

36
2,086

390

3,823

363
2,112

454
433

1,392

4,754

£ million

1970

236
1,567

931
2,020

4,754

199
1,224

709
1,541

3,673

V
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C A PITA L FO R M A T IO N

Net domestic fixed capital formation by industry group
TABLE 63

76

£ million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

At current prices

Mining and quarrying........................ 23 29 19 7 15 16 25 40 22 19 30

Manufacturing .................................... 525 697 585 444 560 683 720 644 686 846 1,013

Construction......................................... 35 46 31 52 75 85 64 76 79 65 47

Gas, electricity and water ................ 197 210 258 357 435 465 574 613 422 263 170

Transport and communication ....... 221 171 102 79 145 153 145 245 401 331 470

Distributive trades and other service 
industries ......................................... 384 444 452 491 605 610 570 574 684 787 857

Dwellings ............................................. 460 533 581 617 870 909 936 1,050 1.147 1,013 931

Other industries........................ 342 424 506 547 666 697 747 898 1,059 1,074 1,236

Total .................................................... 2,187 2,554 2,534 2,594 3,371 3,618 3,781 4,140 4,500 4,398 4,754

At 1963 prices

Mining and quarrying........................ 26 31 19 7 16 15 25 39 20 17 23

Manufacturing ..................................... 568 733 606 444 556 641 653 581 594 710 770

Construction......................................... 37 47 30 52 77 81 59 71 68 53 36

Gas, electricity and water ................... 211 216 262 357 425 437 513 541 357 226 131

Transport and communication ....... 229 181 107 79 140 145 136 220 348 288 364

Distributive trades and other service 
industries ......................................... 412 470 460 491 595 584 531 527 611 679 693

Dwellings ............................................. 510 574 602 617 836 853 852 934 990 839 709

Other industries 367 451 521 547 646 658 679 806 923 892 947

Total ..................................................... 2,360 2,703 2,607 2,594 3,291 3,414 3,448 3,719 3,911 3,704 3,673

Set cap''

w

ntfcliii>**7

i

I

pffsoaal sector

Coapanies 

Public corporation  

Central gONtmiDcnt (*)•
I

Local aulhorii

Total- - - - - - - - - -
16-5 17

BoOdings

Personal sector — 11

Companies (*) 6-9 7

Public corporations {*) 0  ^ 9 3

Central government (*)

Local authorities. II

T o t a l s 32-6

^  fixed assets 

Personal sector.
11-6 I

17-0

Central
corporations ^

fi‘6
Sô ’̂ noeni p) 

*-®«l authorities
2-7

Total _
1

49-1

a
° « «  U u«
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C A PIT A L  F O R M A T IO N

Net capital stock at current replacement cost by sector and type of asset (*)
£ thousand million

t a b l e  64

1959

>'ehicles, plant and 
machinery

Personal sector

Companies F) 101

Public corporations O  (®)

1960 1961

111

Central government 0 ) ------

Local authorities______ _ 0-4

Total 16-5

Buildings

Personal sector 10-4

Companies O

4 0

1-1

1 2 0

1962 1963 1964 1965

1-4

12*6 13-3 14-5

5 •  5 0

0 - 3 0

17-9

11-2

7-3

19-6

12-0

8-0

6-2

0-5 0-5 0*6

20-5 21-7 23-8

13-0 13-7 14-6

8-9 9-6 10-4

1-6

15-9

7-6

0-4

0-7

26-2

16-0

11 -5

Public corporations O  O

Central government ( )̂ 1-6

Local authorities 10-8

1-7

11-4

Total 32-6

AH Axed assets

Personal sector.

Companies O

Public corporations O  O

Central government F).

11-6

3-4e)

1 -5 0

12-1

34-7 37-0

17-0

6-6

2-7

Local authorities

Total.

11 -2

12-4

18-4

2-8

49-1

l i - 9

52-6

13-3

20-0

8 •  9 0

3-6 4-0

2-0 2-2

12-9 13-8 14-7

40-2 42-9 45-9

14-3 151 1 6 1

21-5 22-9 24-9

4-4

2-4

16-2

50-5

17-6

1 -8 0

12-6

56-6

9-4 1 0 0 10-9

2-1 2-3 2-5

13-4 14-3 15-3

60-7 64-6 69-7

27-4

12-0

2-8

16-9

76-7

1966 1967 1968 1969 1970

1*7 1-8 1-9 2-0 2-3

17-1 17-l a 181 19-2 22*2

8-4 10 ■ 2e) 10-9 11-8 12-9

0-4 0-4 0-4 0-4 0-5

0-7 0-8 0-9 1-0 1-2

28-3 30-3 32-2 34-4 39-1

16-8 17-8 19-4 21-4 23-4

12*3 1 2 -5 0 13-7 15-2 16-8

4-7 5 • 5 0 5-9 6-6 7-3

2*7 2-9 3-3 3-8 4-3

17-6 19-0 21-2 24-0 26*9

54-1 57-7 63-5 71-0 78-7

18-5 19-6 21-3 23-4 25-7

29*4 29 • 6 0 31 -8 34-4 39-0

13-1 1 5 -7 0 1 16-8 18-4 20-2

3-1 3-3 3-7 4-2 4-8

18-3 19-8 22-1 25-0 28-1

82-4 8 8 0 95-7 105-4 117-8

O  For an account of the principles of valuation, see National Accounts Statistics: Sources and Methods, pages 383-7. Figures relate to end of 
year.

(“) From July 1967 public corporations include the nationalised steel undertakings, previously included in the company sector.
O  From April 1961 the Post Office is treated as a public corporation not as part of central government.
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C A PIT A L  FO R M A T IO N

Gross capital stock at 1963 replacement cost (0  by industry and type of asset
TABLE 65 £ thousand million

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

By industry

Agriculture(-)................................ 0*7 0-7 0-8 0-8 0-8 0-8 0-8 0-9 0-9 0-9 0-9 0-9
Mining and quarrying................ 1-5 1-6 1-6 1-6 1-6 1-7 1-7 I -7 1-8 1-8 1 -9 1-9

Manufacturing, excluding 
textiles:

3-8 4-0Food, drink and tobacco .... 2-3 2-5 2-7 2-7 2-8 2-9 3-1 3-3 3-5 3-7
Coal, petroleum products, 

chemicals and allied in
5-4dustries ................................ 3-1 3-2 3-4 3-6 3-8 4-0 4-2 4-4 4-6 4-9 5-2

Iron and steel ........................ 2-2 2-3 2-5 2-7 2-8 2-8 2-9 2-9 3-0 3-0 3-1 3-1
Other metals, engineering and

10-2 10-6 10-9 11-4allied industries ................ 7-9 8-2 8-4 8-7 9-0 9-3 9-6 9-9
Bricks, pottery, glass, cement,

1-2 1-2etc............................................ 0-6 0-7 0-7 0-8 0-9 0-9 0-9 1-0 1-1 M
Timber, furniture, etc.............. 0-3 0-3 0-3 0-3 0-3 0-4 0-4 0-4 0-4 0-4 0-4 0-5
Paper, printing and publishing 1-5 1-5 1-6 1-6 1-6 1-7 1-8 1-9 1-9 2-0 2-1 2 1
Leather, clothing and other

1-6 1 *6manufacturing .................... M I - l 1-1 1-2 1-2 1-2 1-3 1-4 1-4 1-5

Total ......................................... 19-0 19*8 20-7 21-6 22-4 23-2 24-2 25-2 26-1 27-2 28-3 29-3

Construction................................ 0-8 0-8 0-9 1-0 1-1 1-2 1-3 1-4 1-5 1-6 1-7 1-8

G a s................................................. M 1 1 1-2 1-2 1-2 1-3 1-4 1-5 1-7 1-9 2-0 2-1
Electricity .................................... 4-6 4-9 5-1 5-4 5*8 6-3 6-8 7-4 7-9 8-3 8-5 8-7
W ater............................................. 2-3 2-3 2-4 2-4 2-4 2-5 2-5 2-5 2-5 2-6 2-6 2-7

Railways .................................... 5-8 5-9 5-9 5-9 5-9 5-9 5-8 5-8 5-7 5-7 5-6 5-6
Road passenger transport^) .... 0-5 0-4 0-4 0-4 0-5 0-5 0-5 0-5 0-5 0-5 0-5 0*6
Shipping .................................... 2-4 2-4 2*5 2-5 2-4 2-4 2-4 2-4 2-4 2-4 2-5 2-7
Harbours, docks and canals .... M M 1-1 1-1 1 1 M 1-1 1-1 1-1 M M 1-1
Air transport................................ 0-4 0-5 0-5 0-5 0-6 0-6 0-6 0-6 0-7 0-7 0-8 0-8
Postal, telephone and radio

communications .................... 2-0 2-2 2-2 2-3 2-4 2-5 2-7 2-8 3-0 3-2 3-5 3-5

Distribution and other
services(^) ................................ 7-6 8-1 8*7 9-4 9-9 10-7 11-4 12-1 12-9 13-7 14-6 15-5

Private dwellings ........................ 20-3 20-7 21-2 21-6 22-0 22-6 23-1 23*6 24-1 24-6 25-0 25-4
Public dwellings ........................ 9-3 9-6 9-7 10-0 10-3 10-8 11-4 11-9 12-6 13-4 14-0 14-5

RoadsC) .................................... 1-9 2-0 2-1 2-2 2-4 2-5 2-7 2-9 3-1 3-4 3-7 4-0
Other public social services(®).... 6 0 6-2 6-5 6-7 7-1 7-4 7-7 8-1 8-5 8-9 9-4 9-8

Other industriesC) .................... 4-8 4-8 4*8 4-7 4-8 5-0 5-2 5-4 5-8 6-2 6-6 7-1

Total gross capital stock........... 92-1 95-1 98-3 101-3 104-7 1 0 9 0 113-3 117-8 122-8 128-1 133-2 138-0
By type of asset

Road vehicles ............................ 2-0 2-1 2-3 2-4 2-6 2-8 3-0 3-3 3-5 3-7 4-0 4-1
Railway rolling stock, ships and

aircraft .................................... 4-2 4-4 4-4 4-4 4-5 4-5 4-5 4-5 4-4 4-4 4-5 4-7

Plant and machinery ................ 24-4 25-4 26-6 27-8 29-1 30-6 32-2 33-9 35-8 37-8 39-6 41-6

Dwellings .................................... 29-6 30-3 30-9 31-6 32-3 33-4 34-5 35-5 36-7 38-0 39-0 39-9
Other buildings and w orks....... 31-9 32-9 34-1 35-1 36-2 37-7 39-1 40-6 42-4 44-2 46-1 47-7

Total gross capital stock ........... 92-1 95 1 98-3 101-3 104-7 109-0 113-3 117-8 122-8 128-1 133-2 138-0

0 ) For an account of the principles of valuation, see National Accounts Statistics: Sources and Methods, pages 383-7. Figures relate to end 
of year.

(*) Plant and machinery only.
(®) Including capital formation in taxis and private hire cars from I960 only.
0 )  Distributive trades; insurance, banking, finance and business services; professional and scientific services; miscellaneous services; road 

haulage, taxi and private car businesses, miscellaneous transport services and storage.
(°) Excluding the non-renewable element more than 75 years old.
(®) Education, sewerage, prisons, etc.; hospitals, universities and private schools are not included.
O  Textiles, hospitals, universities, private schools, agricultural buildings and vehicles.
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CAPITAL FORMATION

Gross capital stock at 1963 replacement cost (‘)
Analysis for manufacturing {% construction, distribution and other services

t a b l e  66
£  th o u san d  m illion

r -

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Plant and machinery

M anufacturing , excluding textiles;
F ood , d rink  an d  tobacco  ...................... M O 1-16 1-22 1-29 1-35 1-42 1-51 1 -59 1-69 1-80 1-90 2 -00
Coal, petro leum  products, chem icals 

and  allied in d u s tr ie s ............................... 2 -15 2-25 2-38 2-50 2 -60 2-75 2-93 3 -12 3-34 3-55 3-77 4-05
Iro n  and  steel ............................................ 1-47 1-60 1-78 1-90 1-97 2 -02 2 -06 2-09 2 -14 2 ■ 16 2-18 2 -22
O ther m etals, engineering an d  allied 

industries ................................................. 5-09 5-25 5-45 5-64 5-82 6-02 6-16 6-36 6-57 6-79 7-05 7 -36
Bricks, pottery , glass, cem ent, e tc .......... 0 -36 0-38 0-41 0-45 0 -47 0 -5 0 0 -54 0-59 0 -6 2 0 -65 0 -7 0 0 -7 4
Tim ber, fu rn itu re , e tc ................................. 0 -10 0*11 0-11 0-11 0 -1 2 0 -12 0-13 0 -14 0-15 0 -16 0 -17 0 -1 7
Paper, p rn tin g  an d  publish ing  ............. 0 -9 2 0-95 0 -99 1-02 1-05 M O M 6 1-21 1-25 1-30 1-35 1-40
L eather, clo thing a n d  o th e r m anu-

0 -72 0 -7 7 0 -8 4 0 -8 9factoring  ................................................. 0 -49 0-51 0 -54 0 -55 0 -57 0-61 0-65 0 -69

X otsl ............................................................. n - 6 8 12-21 12-88 13-46 13-95 14-54 15-14 15-79 16-48 17-18 17-96 18-83

C onstruction  .................................................... 0 -39 0 -42 0 -4 6 0 -49 0 -55 0 -6 2 0 -7 0 0 -76 0 -8 4 0 -92 0 -9 8 1-05

D istribu tion  and  o th er se rv icesO  ............. 2-03 2-18 2-35 2 -52 2 -69 2 -90 3 -16 3-41 3-68 4 -02 4 -4 0 4 -8 4

Buildings

M anufacturing, excluding textiles;
1-53 1-59 1-65F ood , d rink  an d  tobacco  ...................... 1-04 1-08 1-14 1-19 1-24 1-30 1-36 1-41 1 -47

Coal, petro leum  products, chem icals
M 9 1-22 1-26 1-29 1-33an d  allied in d u s tr ie s ............................... 0 -9 2 0 -9 6 1-00 1 -04 1 0 8 1-11 M 5

Iro n  and  steel ............................................ 0 -69 0-71 0-75 0 -7 9 0 -8 0 0-81 0 -82 0-83 0 -83 0 -8 4 0 -8 5 0 -8 7
O ther m etals, engineering an d  allied

3-65 3-77industries ................................................. 2 -66 2 -76 2-88 2-97 3-05 3-15 3 -26 3-37 3-46 3-55
Bricks, po ttery , glass, cem ent, e tc .......... 0 -26 0-27 0 -28 0 -3 0 0-31 0 -3 2 0 -3 4 0-37 0-38 0 -4 0 0-41 0 -43
Tim ber, fu rn itu re , e tc ................................. 0 -16 0-17 0 -17 0-18 0 -18 0 1 9 0 -2 0 0-21 0-21 0-21 0 -2 2 0 -23
Paper, p rin ting  an d  publish ing  ............. 0 -49 0-51 0-53 0-55 0 -57 0 -59 0-61 0-63 0 -64 0 -65 0 -67 0 -6 9
L eather, c lo th ing  and  o th er m an u 

facturing  ................................................. 0 -53 0 -54 0 -55 0 -56 0 -57 0 -59 0 -6 0 0 -62 0-63 0-65 0 -6 7 0 -6 9

T o ta l .............................................................. 6-75 7-00 7-30 7-58 7*80 8 -06 8 -34 8-63 8-84 9 -09 9 -35 9 -66

C o n s tru c tio n ..................................................... 0 -22 0-23 0 -2 4 0-25 0 -26 0 -2 7 0 -29 0-31 0-33 0 -34 0 -35 0 -3 6

D istribu tion  and  o ther services(^) ............ 4 -85 5 -H 5-43 5-76 6 -10 6-48 6 -86 7-23 7-62 8-01 8 -40 8-78

C) F o r an  accoun t o f  th e  principles o f  va lua tion , see National Accounts Statistics: Sources and Methods, pages 383-7 . F igures re la te  to  end 
o f  year.

O  Excluding textiles.
(®) D istributive tra d e s ; insurance, banking , finance a n d  business serv ices; p ro fessional a n d  scientific services; m iscellaneous services; road  

haulage, taxi and  private h ire ca r businw ses, m iscellaneous tra n sp o r t services a n d  s to rag e . T he estim ates a re  m uch  less reliab le  th a n  those 
fo r m anufacturing.
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C A P I T A L  F O R M A T I O N

Increase in the book value of stocks and work in progress by industry
T A B L E  67

A griculture

Forestry

M ining and quarrying

M anufacturing:
F ood , drink  and tobacco :

M aterials and  fu e l.............
W ork in p ro g re s s .............
F inished p ro d u c ts .............

C oal, pe tro leu m  products, 
chem icals and  allied in 
dustries :
M aterials and  fuel.............
W ork in  p ro g re s s .............
F inished p roducts  ...........

M etal m anufacture:
M aterial and f u e l .............
W ork in progress .............
F inished p ro d u c ts .............

Engineering, shipbuilding 
and  vehicles:

M aterials and  fuel.............
W ork in p ro g re s s .............
F inished p ro d u c ts .............

T e x t i l e s ,  l e a t h e r  a n d  
clothing:

M aterials and  fuel.............
W ork in  p ro g re s s .............
F inished p roducts ...........

O ther m anufacturing:
M aterials and  fuel.............
W ork in p ro g re s s .............
F inished p roducts ...........

1960 1961

36 33

15 18

- 1 6 - 2 6

1962

23

18

1963 1964

26 32

19 20

- 4 4 1

1965 1966

38 37

24 25

- 5

1967 1968 1969

33 50

30 32

44 - 5

71

36

- 5 0

T o ta l m anufacturing. 
o f which

M aterials and  fuel 
W ork in progress 
F inished products

G as, electricity and  w ater

R etail d is tribu tion ........ . 4̂

W holesale d istribu tion :
W holesale d is tr ib u to rs ........
D ealers in coal, indus

trial m aterials and 
m achinery.............................

T o ta l .

O ther industries

C entral governm ent: 
T rad ing  bodies P ) 
Strategic s to c k s ....

Total

less S tock appreciation

Value o f physical increase in 
stocks and w ork in progress

586 315

228
178
180

16

44 61

36 25

24 15

60 40

33 44

727 491

- 1 3 8  - 1 7 4

589 317

81 253 589

15 13

31 50 85

13 19

17 25

30 44

10 39

200 393

- 1 4 7  - 2 0 2

53 19!

70

66
136

62

- 3

935

- 2 9 8

637

490 363

1 28

50 55

34 42

39

73 51

47 27

- 1

722 579

- 3 3 0  - 3 1 3

392 266

70 462

26

33 115

26 78

21 60

47 138

114 57

- 2 - 4

395

- 1 8 0

215

849

- 6 3 8

211

822

- 1 0

102

48

55

103

133

- 5

1,202

- 8 2 8

374

£ million

1970

Book
value of 
stocks 
held at 
end of 

1970

115 1,454

39 688

- 3 4 92

30 I 562
31 362
42 1 377

185
207
158

1,375
2,685
1,161

309
187
363

399 
191
400

902 10,019

303
293
306

3,334
3,843
2,842

10 225

182 1,753

79 987

85 682

164 1,669

53 1.202

- 1

1,430

- 9 7 6

454

17,211

(*) Excluding stocks o f the Forestry  C om m ission, N o rth ern  Ireland forestry , R oyal O rdnance Factories, Royal M int and (after 31 M arch 1961) the 
Post Office, which are included in the  app ro p ria te  industries above.
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Finished products.

T edks, leather Md clothing:
Matffials and rod- - - - - - - - - - - - -
Work in progress 
Finished products

Other manufacturing: 
Materials and fud—  
Work in progress —  
Finished products -

Total manufacturing, 
of which

Materials and riid.
Work in progress 
Finished producu

Retail distribution

Wholesale distribution: 
Wholesale d is tr ib u to rs__

Total

indnstiies^
t Total
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48

- 1 2

589
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CAPITAL FORMATION

Value of physical increase in stocks and work in progress at 1963 prices by industry
TABLE 69

82

£ million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Manufacturing:

Food, drink and tobacco:
12 8 -2 5 -1 2Materials and fuel........................... 12 — 15 - 2 - 3 - 4 - 4

Work in progress.......................... 16 6 16 7 9 3 7 18 - 2 1 6
Finished products ......................... 11 5 - 2 27 -1 7 1 7 3 14 5 11

Coal, petroleum products, chemicals 
and allied industries:

28Materials and fuel.......................... 27 9 9 - 7 21 11 15 — 6 27 16
Work in progress.......................... 2 5 3 4 4 7 3 4 13 6 10
Finished products ......................... 17 9 -1 3 -1 1 22 8 12 7 16 26 20

Metal manufacture:
11 -1 1 - 8Materials and fuel.......................... 37 - 5 -2 0 1 7 9 — 8

Work in progress.......................... 31 9 2 1 16 16 - 7 -2 0 16 -1 1 13
Finished products ......................... 15 9 - 1 4 3 2 I 5 -1 3 11

Engineering, shipbuilding and 
vehicles:

Materials and fuel.......................... 116 47 -31 -21 53 39 18 - 4 -2 9 10 89
Work in progress.............. .......... - 76 79 26 81 135 62 19 36 -3 7 12 16
Finished products.......................... 92 25 47 15 51 69 47 -21 -2 5 95 46

Textiles, leather and clothing:
Materials and fuel.......................... 12 -1 1 -1 6 11 29 - 9 -1 5 - 7 3 -1 -1 2
Work in progress.......................... 11 - 1 - 6 13 3 - 4 7 8 -1 2
Finished products ......................... 7 19 3 - 9 19 7 38 -2 1 - 8 40 2

Other manufacturing:
8Materials and fuel.......................... 22 3 -1 7 5 25 10 - 4 -1 1 7 I

Work in progress.......................... 10 4 1 7 10 7 3 5 4
Finished products ......................... 29 22 13 - 1 7 21 27 - 1 15 18 -1 1

Total manufacturing.........-................ 543 234 29 122 410 263 143 -3 7 23 232 214
o f which

40 98Materials and fuel........................... 226 43 -6 0 I 147 56 -2 2 -3 9 6
Work in progress......... ................. 146 102 42 100 177 98 32 34 — 21 37
Finished products ......................... 171 89 47 21 86 109 133 -3 2 17 171 79

Retail distribution.................................. 39 30 3 43 46 31
4

17 22 41 27 51

Wholesale distribution:
Wholesale distributors....................... 32 21 4 9 50 21 18 7 48 10 8
Dealers in coal, industrial materials

and machinery ............................... 23 11 18 16 43 26 7 6 27 16 34

Total .................................................. 55 32 22 25 93 47 25 13 75 26 42

Other industries...................................... - 9 31 12 1 79 35 69 186 19 61 22

628 327 66 191 628 376 254 184 158 346 329

,ital
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CoWP^^Btio®

StrateS»<̂ -1 7

Total 589

Stttck appreciatiof

petsooal sccl®̂  ■
Companies.. -
Public corporafions

138
Total • • ••

Increase in book ralne of stocks and 
work in progress

r

Persona! sectoif) . 
Companies _• • 
Public corporations 
Ccnl̂  gô tmment: 

Trading bodies 
Strategic stocks

T o ta l. . . . -1 7

Total . . . 727

P) The book s-alue of stocks and wc 
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0  Stocks held for business purposes by
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Capital formation in stocks and work in progress by sector (‘)
t a b l e  70

Value of physical increase in stocks 
and work in progress

Personal s e c to r0 ..............................
Companies..........................................
Public corporations..........................
Central government:

Trading bodies ..............................
Strategic stocks..............................

Total ..............................................

Total ..................................................

Stock appreciation

Personal sector(^)..............................
Companies..........................................
j^blic corporations..........................

Total ..................................................

Increase in book value of stocks and 
work in progress

Personal sector(^) .............................
Companies..........................................
Public corporations ..........................
Central government:

Trading bodies..............................
Strategic stocks .............................

Total ..............................................

T otal .................................................

. \

1960 1961 1962 1963 1964 1965 1966 1967 1968

37 29 4 21 50 29 23 13 26
594 284 38 195 568 346 183 83 140

-2 5 - 3 - 1 -3 5 2 - 6 35 92 10

12 16 19 18 20 24 27 29 39
- 2 9 - 9 - 7 - 8 - 3 - 1 - 2 - 2 - 4

-1 7 7 12 10 17 23 25 27 35

589 317 53 191 637 392 266 215 211

32 39 39 35 47 51 48 46 89
1

92 123 105 163 241 268 259 144 536
14 12 3 4 10 11 6 -  10 13

138 174 147 202 298 330 313 1 180 638

69 68 43 56 97 80 71 59 115
m ^ 

686 407 143 358 809 614 442 227 676
B

-1 1 9 2 -3 1 12 5 41 82 23

12 16 19 18 20 24 27 29 39
-2 9 - 9 - 7 - 8 - 3 - 1 - 2 - 2 — 4

-1 7 7 12 10 17 23 25 27 35

1 727 491 200 393 935 722 579 395 849

1969

42

374

104
688

36

828

42

£ million

1970

43

454

976

205
1,126

56

43

1,202 1,430

( )̂ The book value of stocks and work in progress held at the end of 1970 by each of the various sectors was as follows: personal sector 
£2,659 million; companies £13,101 million; public corporations £897 million; and central government £554 million.

O  Stocks held for business purposes by professional persons, farmers and other sole traders and partnerships.
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XII. FINANCIAL ACCOUNTS

TABLE 71
Net acquisition of financial assets: Summary analysis by sector

Personal sector:
Saving(^) ......................
Capital transfers (net

receipts) ..................
less Gross domestic fixed 

capital formation(^).... 
less Increase in value of 

stocks and work in 
progress ..................

Net acquisition of finan
cial assets ..................

Industrial and commercial 
companies:
Saving(^) ......................
Capital transfers (net

receipts) ..................
less Gross domestic fixed 

capital formation .... 
less Increase in value of 

stocks and work in 
progress ..................

Net acquisition of finan
cial assets ..................

Financial companies:
Saving(‘) ......................
Capital transfers (net

receipts) ..................
less Gross domestic fixed 

capital formation(*),...
Net acquisition of finan

cial assets...................
Public corporations:

Saving(^) ......................
Capital transfers (net

receipts)(®) ..............
less Gross domestic fixed 

capital formation .... 
less Increase in value of 

stocks and work in 
progress ..................

Net acquisition of finan
cial assets ..................

Central government:
Saving(^) ......................
Capital transfers (net

receipts)(®) ...............
less Gross domestic fixed

capital formation.......
less Increase in value of 

stocks and work in 
progress ..................

Net acquisition of finan
cial assets ..................

Local authorities:
Saving^) ......................
Capital transfers (net

receipts) ..................
less Gross domestic fixed 

capital formation .... 
Net acquisition of finan

cial assets ..................
Overseas sector:

Net acquisition of 
assets(*) .....................

Net acquisition of finan
cial assets:

Private sector ..............
Public sector ............
Overseas sector .........
Residual error..............

I960 1961 1962 1963 1964 1965 1966 1967 1968

1,320 1,723 1,538 1,636 1,866 2,076 2,192 2,203 2,211

-172 -185 -172 -205 -182 -134 -156 -165 -232

-733 -801 -757 -793 -851 -915 -920 -1,009 -1,125

-6 9 -6 8 -4 3 -5 6 -9 7 -8 0 -7 1 -5 9 -115

346 669 566 582 736 947
J

1,045 970 739

2,545 2,225 2,026 2,551 3,013 3,049 2,693 2,641 2,956

15 9 12 9 13 16 21 232 427

-1,649 -1,888 -1,877 -1,827 -2,247 -2,389 -2,379 -2,294 -2,522

-686 -407 -143 -358 -809 -614 -442 -227 -676

225 -6 1 18 375 -3 0 62 -107 352 185

132 161 152 167 176 234 241 231 257

- 1 - 2 - 4 - 7

-9 0 -106 -135 -160 -185 -235 -288 -339 -447

42 55 17 7 - 9 - 2 -4 9 -112 -197

309 364 402 577 608 661 645 683 847

7 8 8 10 10 11 11 16 69

-788 -905 -933 -1,024 -1,187 -1.293 -1,453 -1,659 -1,622

11 - 9 - 2 31 -1 2 - 5 -4 1 -8 2 -2 3

-461 -542 -525 -406 -581 -626 -838 -1,042 -729

202 367 670 238 496 883 1,233 1,042 1,739

119 137 113 141 106 52 64 -170 -379

-256 -217 -215 -225 -281 -298 -333 -392 -456

17 - 7 -1 2 -1 0 -1 7 -2 3 -2 5 -2 7 -3 5

82 280 556 144 304 614 939 453 869

245 186 217 268 331 293 387 386 402

31 31 39 45 53 56 62 91 122

-604 -702 -814 -883 -1,112 -1,185 -1,345 -1,568 -1,712

-328 -485 -558 -570 -728 -836 -896 -1,091 -1,188

255 - 6 -122 -124 376 52 -8 3 298 288

613 663 601 964 697 1,007 889 1,210 727
-707 -747 -527 -832 -1,005 -848 -795 -1,680 -1,048

255 - 6 -122 -124 376 52 -8 3 298 288
-161 90 48 - 8 -6 8 -211 -11 172 33

1969

-393

-131

938

2,953

570

257

-3 9

-554

-336

886

70

23

-505

-328

-486

-4 2

415

120

£ million

1970

2,499 2,890

-358

-1,037 -1,089

-205

1,238

2,703

486

-2,836 -3,197

-1,052 -1,126

-365 -1,134

335

-6 4

-596

-325

752

66

-1,484 -1,609

-5 6

-847

2,915 3,738

-262

-576

-4 3

2,059 2,857

533

132

-1,724 -1.819

-1,189 -1.154

-440 -579

Before providing for depreciation, stock appreciation and additions to reserves.
(*) The figures for the personal sector exclude, and those for financial companies include, expenditure bv life assurance and superannuation 

funds.
( )̂ Excluding financial transactions on writing-off debt. See Tables 35 and 39.

Equals, apart from the change in sign. Net investment abroad.
84
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cSales S  bonils
Taxresen'ec^ -̂^"
Import deposits 
Kei Exchequer mdebteaiKSS 

I t . . . . . . . .

*  *  *

Net Exchequer inoeDieoncis to Bank of Engla;

N S ra W a n d c e n tra l  government debt ...
Local authorit)- debt:

Temporal^ borrowing ...  . i
Quoted securities and o^otiable bonds
Other long-term borrow ing.. . . . . . . . . . . . . . . .

)epoats with baniang sector .
_ societies . . . . . . . . . . . . . .

D ^ U  with finance houses . . . . . . . . . . . . . .
Deposits with other financial institutions . . . .
Bank lending (except to public authorities):

Advances and lo a n s . . . . . . . . . . . . . . . . . . . . . . . .
Commercial bills . . . . . . . . . . .
Money at call and short notice 

Hire purchase debt 
Trade credit (net) 
l^ n s  for house purchase.
Other loans by public seaor to nriv-at* 

“̂P ^ u a t io Q  funds7 lunds to narem

unitsvuu mm

V

^^assek

Net;
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1

-59

232

2,294

-227

352

231

-4

-339

-112

1,042

-170

-392

-27

91

1

-115

-7

-447

i

"1.037

-n i 

938

427 

-2,522 L
570

-676 - 1.052

185 -365

2 5 7 T ^

-39

-554

-197

683 

16 

1,659

847

69

-1,622

-23

-336

70

-1,484

23

-729

1,739

-379

-456

-35

869

402

122

-1,712

288

-505

-328

-486

-42

415

120

-1,724

-205

,703

“3,197

“ U26

“ 1,134

335 

-64 

-596

-325

752

66

-1,609

-56

-847

3,738

-262

-576

-43

533

132

-1,819

aiioi’

FINANCIAL ACCOUNTS

Transactions in financial assets (0  
Analysis by sector and type of asset, 1970

t a b l e  72

Private sector

Personal
sector

Capital account
SavingO .......................... . ........................................
Capital transfers (net receipts).......................................
less Gross domestic fixed capital formation ..............
less Increase in value of stocks and work in progress

Net acquisition of financial assets!^) ..........................

Financial transactions account
Notes and coin ........................................................................
Treasury bills ................................................................... .........
British government and government guaranteed securities
National savings:

Deposits ................................................................................
Certificates and bonds ........................................................

Tax reserve certificates ............................................................
Import deposits ..................................................................•.••••
Net Exchequer indebtedness to Bank of England, Banking

Departm ent............................................................................
Northern Ireland central government debt ........................
Local authority debt:

Temporary borrowing ........................................................
Quoted securities and negotiable b o n d s............................
Other long-term borrowing ................................................

Deposits with banking sector ................................................
Deposits with building societies ............................................
Deposits with finance houses ................................................
Deposits with other financial institutions ............................
Bank lending (except to public authorities):

Advances and loans ............................................................
(Commercial bills ................................................................
Money at call and short notice............................................

Hire purchase debt ................................................................
Trade credit (net) ....................................................................
Loans for house purchase........................................................
Other loans by public sector to private sector ...................
Loans by superannuation funds to parent organisation .. 
Other loans and mortgages by financial institutions

(excluding banks) ................................................................
Unit trust units ........................................................................
Company and overseas securities:

United Kingdom capital issues ........................................
Other........................................................................................

Funds of life assurance and superannuation schemes .......
Accruals adjustment ................................................................
Other identified home assets ................................................
Allocation of Special Drawing Rights ...............................
Official reserves ........................................................................
Inter-government loans (net)....................................................
Transactions with etc...................................................
Refinanced export credits ....................................................
Intra-company investment overseas ...................................
Other identified overseas assets ...........................................

Total identified financial assets ...........................................

Unidentified items(®) ..............................................................

Net acquisition of financial assets(^)(‘̂ ) ..............................

2,890
-3 5 8
1,089
-2 0 5

Industrial 
and

commercial
companies

2,703
486

3,197
1,126

1,238 -1 ,134

115

^ 2 6 (^ )|

-  2 -  1 

-6 5
- 8 2

822
1,484

9

- 7 6

-1 5 9

-  858(")
1,755 

18 
-4 3

193
329

1 805 

-5 6 7

1,238

-1 ,366

232

-1 ,134

Financial institutions

Banks

Insurance
companies

and
superannu
ation funds

- 9 0
550

-4 1 0

-2 1

483 

-4 ,600

40

221

36

40

56

- 5

61 

-3 2 5

Other

-1 6 5

8

1

- 8 4

47

1,088
1

- 9 5

Public
sector

5,023
- 6 4

-4 ,004
- 9 9

856

230
467
265

-106
- 2 0

132

619

237

856

£ million

(^) Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative 
r )  Before providing for depreciation, stock appreciation and additions to reserves.
(®) The sum of the entries in this row equals, apart from the change in sign, the 
(^) Residual, including unidentified transactions by industrial and commercial C'
(®) The Balancing item in the balance of payments accounts.

Residual error shown in Table 1. 
companies.

Overseas
sector

-5 7 9

1,020
49

- 3 2

111

-6 7 2

93('‘)

-5 7 9

» 4

t

J

t

85 , I

fc
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FINANCIAL ACCOUNTS

TABLE 73
Transactions in financial assets (^: Personal sector

I960

Notes and coin 51

British government and government 
guaranteed securities........................... 312

National savings;
Deposits with National Savings Bank 

and ordinary departments of
trustee savings banks ...................

Deposits with the Investment Acc
ount of the National Savings Bank 

Deposits with special investment de
partments of trustee savings banks

Premium savings bonds ...................
Defence bonds ...................................
National development b o n d s ...........
British savings bonds .......................
National savings certificates;

Principal...........................................
Interest accrued...............................

Save As You Earn...............................

53

Total 338

Tax reserve certificates .......................
Northern Ireland central government 

debt....................................................

12

Local authority debt;
Temporary.............
Longer-term (*).....
Unidentified .........

145

Total 145

Deposits with banking sector .... 
Deposits with building societies 
Deposits with finance houses ....

Bank lending:
Advances and loans (®) ...................
Money at call and short notice .......

Hire purchase debt ...............................
Trade credit (n e t)...................................
Loans for house purchase:

Local authorities ...............................
Other public sector ...........................
Banking sector ...................................
Building societies ...............................
Insurance companies .......................

Other loans by central government .... 
Other loans and mortgages by financial 

institutions (excluding banks)...........

-4 2

- 6

Unit trust u n its .....................................
Shares of retail co-operative societies.. 
Company and overseas securities.........

Funds of life assurance and superannu
ation schemes ................................... 816

Accruals adjustment 1

Other identified home assets I

Total identified financial assets

Unidentified items

Net acquisition of financial assets (^).... 346

1961

49

- 5 7

47

211

11

13

241

189
209

10

- 6 7

- 1 0

869

- 1

- 3

1,063 1,012

-7 1 7  -3 4 3

669

£ million

1962 1963 1964 1965 1966 1967 1968 1969 1970

3 42 71 84 34 61 72 73 115

-3 1 -2 2 5 -8 5 - 7 7 -1 3 -2 2 2 -2 4 7 89 -226

43 71 66 43 -7 3 -5 8 -8 1 -101 -2 9
1 53 62 74 55 64

107 133 149 102 114 106 96 56 101
41 44 53 52 45 47 68 61 44
21 36 - 5 5 -153 -3 3 3 -2 7 2 -1 3 5 -1 0 2 -6 6

1 135 142 191 189 -6 5 -1 6 0 -1 2 0
■  ■ 1 i ■ i 136 171 132

5 - 7 - 2 6 -1 2 4 10 62 -1 2 -8 5 -2 7
23 41 36 12 - 4 2 -1 1 - 4 -1 0 - 7

I 1 2 1 22
240 318 358 74 -3 5 125 77 -1 1 3 ! 114

1 2 7 13 17 9 54 -1 1 1

14 6 1 4 3 11 - 9 1 - 2

- 3 22 78 65 5 -2 1 5 13 -1 7
188 82 42 152 118 52 99 178 4
104 101 10 53 123 99 87 37 -6 9

289 205 130 270 246 130 191 228 -8 2

301 358 458 512 250 740 682 308 1 822
! 372 490 501 657 726 1,090 762 890 1,484

8 8 24 30 12 - 1 0 - 1 - 2 9

-1 6 5 - 9 5 -161 82 91 -1 6 2 115 -7 6
- 5 6 5 27 -4 8 -3 1 24 -3 8 -3 8 17

1 - 6 9 -1 0 9 -6 3 102 13 - 2 2 25 -4 9
■ - 1 0 -1 7 - 2 7 4 - 1 6 - 6 4 -5 7 -4 2

- 4 7 -5 9 -121 -1 6 8 -5 3 -6 8 - 9 30 -3 7
— - 3 - 4 - 1 0 -1 2 -1 8 -1 5 -1 6 - 9

- 3 0 -5 5 - 3 0 15 25 - 4 0 -2 5 5 -4 0
-2 7 6 -4 2 2 -5 4 6 -4 5 9 -6 6 7 -8 2 3 -8 6 0 -  782 ■-1,088
-6 1 - 3 4 -5 3 -9 1 -6 1 - 3 4 -7 1 -8 3 - 3 6

- 3 - 2 - 3 — 2 - 1 - 3 - 1 - 3 - 2

- 8 -1 2 -1 2 - 2 4 -3 8 -2 1 -3 8 -5 2 - 2 9

34 60 77 59 105 84 258 186 89
- 6 - 2 - 6 -1 5 -1 7 -2 1 -2 6

-3 9 2 -5 6 8 -6 5 2 -701 -4 8 4 -601 -7 3 4 -511 -858

934 1,074 1,157 1,163 1,241 1,381 1,525 1,535 1,755

8 15 2 15 23 15 IS

- 5 14 -1 8 27 -3 1 4 34 -3 1 -1 7

1,126 1,022 1,013 1,320 1,426 1,654 1,527 1,780 1,805

-5 6 0 -4 4 0 -2 7 7 -3 7 3 -381 -6 8 4 -788 -842 -5 6 7

566 582 736 947 1,045 970 739 938 1,238

74

( )̂ Excluding loans for house purchase.

86

I •

.Knritvdebt:

e | I 2 s s

24

%
roven

67<

-17

'fd.Sljr.. :
f i r S S  Short no.^

Hire purch^ debt 
Trade credit (net)
Loins from public sector _ , ^
Loans by superannuation lunch to

parent organisation - -
loans and mortpges by nnanaal

mstitutioDS (excluding banks)

- 4

- 9

-9 8

Stares of retail ccMperative R e t i e s ...
Company and overseas securities: 

United Kingdom capital issues 
(neiK^:
Ordinary s h a re s . . . . . . . . . . . . . . . . . .
Debenture and preference shares .. 

Capital issues overseas 
Overseas direct subscriptions to

issue of ap ita l . . . . . . . . . . . . . .
Cash expOTdtuic on acquiring 

subadiaries and trade investments * 
In the United Kingdom 
Overseas

A cou^ adjustment 
t ^ r  identified home assets

companies overseash oversM̂T*̂

financUl

’“JuisiSon

- 1

assets 4

financial assets(i).,..

•’!' t S d
^mpai

CO

— HK

I  :
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66

13

'3

5

7

3

8

H

u
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61

222

-58

62

125 

9

11

740
1,090
-1 0

-21

15

1,'

72

247

-9

-38

1:

23

34

73

'81 L

74
101

55

77 -113

t

IIS 1

"25

61

m

-82

-52 -29

15

-31

1,755

18

-17

FINANCIAL ACCOUNTS

Transactions in financial assets ('): Industrial and commercial companies

t a b l e  74

1960

Notes and c o in ........................................
Treasury b i l l s ......................................
Tax reserve certificates .......................
Import deposits ........... -...................... ^
Northern Ireland central government

debt ....................................................
Local authority debt:

Temporary............................................
Longer-term(^) ....................................

Deposits with banking sector:
Identified deposits .............   ••
Cheques in course of collection and

items in transit ................................
Deposits with building societies...........
Deposits with finance houses...............

Bank lending:
Advances and loans............................
Commercial bills ................................
Money at call and short notice .......

Hire purchase debt ...............................
Trade credit (net) ....................................

Loans from public sector ...................
Loans by superannuation funds to

parent organisation ...........................
Other loans and mortgages by financial 

institutions (excluding banks)...........

Shares of retail co-operative societies ... 
Company and overseas seci^ities: 

United Kingdom capital issues
(neOe):
Ordinary shares ...........................
Debenture and preference shares ...

Capital issues overseas ...................
Overseas direct subscriptions to

issues of capital ................... - •.
Cash expenditure on acquiring 

subsidiaries and trade investments:
In the United Kingdom ...............
Overseas ..................... ..................

Accruals adjustment ...........................
Other identified home assets ...............

Intra-company investment overseas:
By U.K. companies overseas ...........
By overseas companies in U.K..........

Other identified overseas assets ...........

Total identified financial assets ...........

Unidentified items..................................

Net acquisition of financial assets(^)...

50

24

67

- 1 7

- 4

- 9

- 9 8

- 1

230
80

-3 7 8

603

225

1961

- 9 7

- 3 7

- 9

- 9 4

- 1

240
82

-3 6 4

303

-6 1

1962 1963 1

- 7 3 30
15 - 3 0

- 5 4 -6 1

♦ ft
2

- 1 2 103
39 30

187 378

-1 5 3 -161
5

- 2 8 47

-181 -3 9 1
- 5 2 - 7 8

- 6 1

48 29
15 112

- 4 8 - 2 6

- 9 - 9

- 5 5 - 7 9

— 6

-1 5 2 -1 1 8
-1 6 4 -2 1 7

- 1 6  

# •

- 6  

•  ̂ 1

213 209
64 61

- 7 - 7
— - 3

217 254
-1 3 8 -2 0 8

- 2 6 - 1 2

-3 7 6 -1 3 9

394 514

18 375

1964

1

52

- 5

- 8

-1 3 8

541

511

- 3 0

1965

162

-47

- 9

-1 4 8

-5 1

-4 5 0

512

62

1966

- 2 0

- 8

- 8 7

- 3 5

-4 4 3

336

-1 0 7

1967

64

29

-  1

377

- 2 4

- 6

-3 3

15

- 1 8

97

255

352

1968

359

- 6 4

- 2

- 3 2

17

(*) Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative
F) Excluding quoted securities and negotiable bonds.
( )̂ Capital issues by quoted public companies only.

-4 5

-4 4 5

630

185

1969

-1 1 8

- 4 9

- 4

-1 0 5

21

- 1 9

254
102

-7 0 7

342

-3 6 5

£ million

1970

- 1

266

- 5 2

- 6

-1 5 9

26

- 3 3

-1 ,366

232

-1 ,134

If

A

45

87

0
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FINANCIAL ACCOUNTS

Transactions in financial assets(^): Banking sector
TABLE 75 £ miliioQ

(^) Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative.

88

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Notes and c o in ....................................... 22 76 82 - 5 2 - 2 82 27 134 51 -9 0
Treasury bills............................................ -2 5 3 43 -1 1 0 -3 5 -331 85 -2 0 9 -111 -251 550
British government and government 

guaranteed securities........................... -3 6 5 -1 6 2 328 - 1 2 -2 1 5 73 119 233 -2 8 3 -341 -410
Tax reserve certificates ....................... — — — 85 - 1 0 - 8 14 -  21
Net Exchequer indebtedness to Bank of 

England, Banking Department ....... 164 91 -2 5 3 - 3 2 68 152 44 - 1 9 128 -128 276
Northern Ireland central government

« 4 • • 4  $ -  8 7 - 2 3 - 2 I - 3 - 1

Local authority debt:
Securities (quoted and unquoted) ... 4  4 • 4 » • - 5 32 58 77 47 34 34 109
Bills ...... ............................................. 4  4 4  4 2 2 - 1 28 3 12 22 33
Advances and loans............................ 72 25 72 68 119 58 -2 4 295 271 256 341

Deposits received:
Private sector:

Personal sec to r................................ -1 9 7 -1 8 9 -301 -3 5 8 -4 5 8 -5 1 2 -2 5 0 -7 4 0 -6 8 2 -3 0 8 -822
Industrial and commercial 

com panies.................................... 17 97 -1 8 7 -3 7 8 - 5 2 -1 6 2 - 2 -3 7 7 -3 5 9 118 -266
Other financial institutions........... - 1 9 - 8 - 1 0 - 4 0 - 6 - 6 5 -6 3 -1 4 6 -6 9 -1 7 4 -2 2 0

Public sec to r........................................ « 4 •  • 4  4 - 1 0 - 1 0 - 3 9 -1 3 -1 3 -2 3 -6 7 -  44
Overseas sector.................................... -4 2 4 - 6 6 -3 9 7 -3 5 8 -5 2 7 -4 2 5 -7 5 9 -7 4 6 -2 ,626 -4,723 -3,394
less Cheques in course of collection 

and items in transit ........................ 118 -6 5 153 161 138 58 -1 4 2 92 54 123 146

Net deposits........................................ -5 0 5 -231 -7 4 2 -9 8 3 -9 1 5 -1 ,1 4 5 -1 ,229 -1 ,930 -3,705 -5,031 -4,600

Advances and loans (except to public 
authorities):

Private sector:
Personal sector:

Loans for house purchase ....... 30 30 55 30 -1 5 -2 5 40 25 - 5 40
Other ............................................ 260 31 165 95 161 - 8 2 -9 1 162 - -1 1 5 76

Industrial and commercial 
companies......................... ......... 326 112 181 391 630 416 206 217 449 504 837

Other financial institutions........... 31 - 1 6 1 41 30 40 - 5 6 89 31 - 9 81
Public corporations............................ 6 - 1 7 2 13 - 1 0 7 15 22 -5 2 -2 1 106
Overseas sector................................ 299 106 209 274 385 311 975 781 2,737 4,756 2.541

Total ..... .............................................. 952 216 588 869 1.226 677 1,024 1,311 3,190 5,110 3,681

Commercial bills .................................... 12 170 41 117 152 97 69 53 201 201 275
Money at call and short notice ........... - 3 33 62 - 1 - 2 2 56 37 - 3 0 67 34 11

Company and overseas securities: 
Capital issues .................................... - 2 2 - 5 2 -4 8 - 2 4 - 2 4 - 2 - 2 0 - 1 -2 4 -1 2 -2 7
Other .................................... 13 -1 8 37 38 39 38 48 59 95 38 94

Total identified financial assets (^)...... 87 115 51 76 86 142 134 36 2 - 6 221

infio*"

76
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• , 5  vrith
u invesimeot
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Bank lending:
^ \ 2Dces and loans

Commercial bills —

- 3

Hire purchase debt
7

Uios for house purchase
Loans by central government —  
Loans by superamuation funds to  

parent organisation 0
O ier loans and mortgages (*)

Unit trust units -1
Comply and overseas secunties:

Capital issues (net) (5)_
Other _ _ _ _ _ _ _ _ _ _ _ _

Funds of life assurance and super 
ammaiion schemes

-  -81
Accruals adjustment .

Other identified home assets 
InjaHWmpMy investment o v e r ia s 'Other identifi^ overseas assets _
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FINANCIAL ACCOUNTS

(

Transactions in financial assets(‘): Financial institutions other than banks
TABLE 76

Treasury bills...........................................
British government and government

guaranteed securities .......................
Tax reserve certificates .......................
Northern Ireland central government

debt

Local authority debt O :
Temporary ..................
Longer-term

Deposits with banking sector

Deposits received by the Investment 
Account of the National Savings
Bank....... ............................................ .

Deposits received by special investment 
departments of trustee savings banks 

Deposits received by building societies 
Deposits received by finance houses 
Deposits received by other financial 

institutions from overseas residents

Bank lending: 
Advances and loans 
Commercial bills

Hire purchase debt —

Loans for house purchase......................
Loans by central government................
Loans by superannuation funds to

parent organisation ........................
Other loans and mortgages C) — .......

Unit trust un its_______
Company and overseas securities:

Capital issues (net) (®)..............
O th e r_____________

Funds of life assurance and super
annuation schemes ............................

Accruals adjustment

Other identified home assets ...............
Intra-company investment overseas 
Other identified overseas assets .......... .

Total identified financial assets ...........

1960 1961 1962

- 2 -1 1 - 1

175 91 305
- 1

» $

6

♦  %

2

« *

50 83 - 5
17 51 165

19 8

1
10

- 5 5 - 6 6 -1 0 7
-2 0 5 -2 0 4 -3 7 2

r 6
- 7 3 -4 1 ^

L - 3

-3 1 16 - I
15

78 7 - 5 2

308 302 337
- 3 7 - 4 6 9

60 72 67
104 104 63

- 1 3 - 7 - 3 4

- 9 0 -1 0 2 - 7 5
443 500 487

-8 1 6 -8 6 9 -9 3 4

- 1 1 - 2

9  %

r « 3

• $

- 7 0 -1 0 2 -1 2 0

1963 1964

12

115

40

1965

- 1 2

230

11

65

- 2 7 i - 2 6

1966

- 6

63

-5 3

- 4 7

30

456
7

89
91

- 6 0

- 8 7
779

127 83 - 6 7

75
150

- 7 7

- 8 4
786

- 5 9

- 3 6
654

-1 ,0 7 4  -1 ,157

- 1

- 8

- 3

24

-n o

-1 ,1 6 3

- 2 1

-1 4 2

-1 0 5

-1 0 6
804

-1 ,241

-1 1

39

-2 6 0

1967 1968 1969

- 5 - 9 - 2

501 39 282
8 - 5 - 2

13 10 1

24 69 57
140 96 59

146 69 174

- 6 2 - 7 4 - 5 5

-1 0 6 - 9 6 - 5 6
-1 ,099 -7 6 7 -8 9 2

59 25 - 3 4

37 55 - 2 6

- 8 9 -3 1 9
8 -1 1 11

- 2 5 10 -2 1

857 931 865
2 3 3

65 77 54
34 55 142

- 8 4 -2 5 8 -1 8 6

- 6 7 -1 3 2 - 9 5
748 993 634

-1 ,381 -1 ,525 -1 ,535

- 1 6 -1 1 - 1 9

3 - 1 3 52
- 2 — - 3 8

11 18 29

-2 8 0 -4 8 2 -5 8 9

£ million

1970

- 6

1

220

- 6 4

-101
-1 ,481

- 2 7

- 3 0

-8 1

47

- 8 9

-1 ,755

- 7

4

y

-6 0 7

( )̂ Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase m liabilities n^a tive  
(*) Loans by local authority superannuation funds to parent authority are included under local authority debt.
(®) Including quoted securities and negotiable bonds.
(*) Including, up to 1962, Other identified home assets and, in 1960, Other identified overseas assets.
(®) Capital issues by United Kingdom quoted public companies only.
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£ millioD

Notes and coin 
Treasury bills:

Counterpart 
assistance 

Other
British government and govern

ment guaranteed securities .......
National savings O :

Deposits.......................................
Certificates and bonds...............

Tax reserve certificates ...............
Net Exchequer indebtness to Bank 

of England, Banking Department 
Import deposits ...........................

-5 3
-230
- 3 5

- 4 7
-9 8
-6

-1 6 4 -9 1

Northern Ireland central govern
ment debt ................................... - 2 -1 3

Local authority debt p ) (^):
Temporary borrow ing...............
Quoted securities and negotiable 

bonds
Other long-term

391 i

-2 7 9

- 3 0
-193

Deposits with banking sector

Bank lending to public corpora
tions;
Advances and loans...................
Commercial bills .......................

Hire purchase debt .......................
Trade credit (n e t)...........................

- 6 17

- 1

Loans for house purchase:
Local authorities .......................
Other public sector ...................

Other loans by public sector to the
private sector ...........................

Loans by superannuation funds to
parent organisation (^) ...........

Other loans and mortgages by 
financial institutions (excluding 
banks) .......................................

42 67

45 88

-5 1 -6 3

Company securities - 9 -8 7

Accruals adjustment ...................
Other identified home assets .......
Allocation of Special Drawing

Rights...........................................
Official reserves ...........................
Inter-government loans (net) .......
Capital subscriptions to the Inter

national Monetary Fund and
European Fund .......................

Drawings from United Kingdom 
subscriptions to international
lending bodies ...........................

Holding of interest-free notes by 
the International Monetary
Fund ...........................................

Refinanced export credits ...........
Other identified overseas assets ....

- 1

19 1

151 -3 7 3

- 4 39

Total identified financial assets .... -6 6 3  -6 8 4  -

Unidentified items -4 4 -6 3
Net acquisition 

assets ( 0 ..........
of financial

_  707 -  747

1962 1963 1964 1965 1966 1967 1968 1969 1970

- 6 -1 5 4 -1 5 7 -1 9 3 -1 4 8 -1 5 2 -1 8 6 -1 9 7 -2 3 0

-1 4 4 -1 8 2 -2 8 0 -5 1 8 -7 7 2 608 1,011
269 - 2 4 519 221 290 125 224 386 -5 4 4

-6 0 3 122 113 -221 -2 1 8 -5 2 0 504 -183 265

-4 3 -7 1 - 6 6 - 4 3 73 58 81 99 7
- 9 0 -1 1 4 -1 4 3 71 129 -1 5 12 125 44

56 59 37 106 - 7 9 - 3 6 -2 1 27 18

253 32 -6 8 -1 5 2 - 4 4 19 -1 2 8 128 -2 7 6
- 7 6 -4 6 2 257

- 1 4 - 5 -1 1 -1 3 - 9 -2 1 - 2 - 4 3

- 6 5 -2 0 7 -3 5 8 - 5 17 -1 2 6 -1 8 -2 8 19

-1 3 8 - 8 7 - 9 2 -2 1 6 -1 9 8 -2 0 7 -1 3 7 -7 3 -103
-3 9 6 -3 4 2 -111 -3 3 7 -221 -3 5 3 -4 2 9 -5 0 0 -4 5 4

10 10 39 13 13 23 67 44

- 2 -1 3 10 - 7 - 1 5 - 2 2 52 21 -1 0 6
26 - 3 6 -2 0

3 10 7 2 - 1 7 - 1 0 7 3 - 1
- 1 5 -5 1 - 6 5 - 5 - 6 0 -4 1 169 99 — 22

47 59 121 168 53 68 49 - 3 0 37
3 4 10 12 18 15 16 9

42 21 5 47 18 25 62 49 53

- 5 8 - 8 0 - 6 7 -6 1 - 7 6 - 5 9 -7 5 - 5 0 -3 4

_ 20 15 15 4

- 1 0 - 2 2 - 1 7 10 53 5 56 13 6

1 8 - 9 - 1 25 37 50 32
5 - 3 2 - 5 - 1 50 -1 1 12 1

_ _ -171
-1 8 4 - 5 3 -1 2 2 246 -2 8 2 -3 1 9 -1 1 4 44 125

91 97 101 66 61 39 6 48 178

— — 175 — 150

I 7 7 16 10 18 7 20 12

379 - 5 -3 5 9 -4 9 6 -1 5 9 320 -5 2 6 14 23
■  1 28 160

- 9 3 - 6 0 34 30 -47(^) 199(®) 4 132

-4 8 6 -8 0 0 -9 1 3 -901 -8 4 8 -1,605 -1,007 337 619

-4 1 - 3 2 - 9 2 53 53 -7 5 -4 1 28 237

-5 2 7 -8 3 2 -1,005 -8 4 8 -7 9 5 -1,680 -1,048 365 856

tsft
..........• • • „ ,

■ ■ ........

n  ............

/ai of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative.
( )  Excluding deposits with the Investment Account of the National Savings Bank and the special investment departments of the trustee 

savings banks.
(3) Including bank advances to local authorities.
/5 v authority superannuation funds to parent authority are included under Local authority debt.
( )  including Exchange Equalisation Account loss on forward commitments.
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Trade o td i t  (n e t). . . . . . . . . . . . . . . .
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I CflEpanv and overseas securities . 51

itin-corapany invcstrDCDt overseas: 
By (j.K. companies overseas —  
fi)' overseas companies in U.K. .

1. Oiber private scctOT assets 

^  T(<tl identified financial assets .
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-3 9
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^  acquisition of finandal assets(*K‘) 255
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0
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t8
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152

19

1

-1 2 6

13

25

-5 9

20

5

18

75

504 I

-2

-18

62

15

56

7

60S
386

183

-4

-28

23 67

49

-75 -50

41

15

13

20

28

£inai

230

1,011
-541

26

]i

-10):,
-451 i

41

53

-34’

4

6
11

150

12:

619

237

Transactions in financial assets(^): Overseas sector

ta b le  78

1960

Treasury bills: , , ,
Counterpart of central bank assist

ance .................................................
Other ......................... ........................ :

British government and government
guaranteed securities..........................

Import deposits ......................................
Local authority debt.^...... ......^  . .....
Allocation of Special Drawing Rights ...
OflScial reserves............. ......- ..................
Inter-government loans (net) ...............
United Kingdom subscriptions to the 

International Monetary Fund and
European Fund ...............................

Drawings from United Kingdom sub
scriptions to international lending
bodies........................................- .....,

Holdings of interest-free notes by the
International Monetary Fund .......

Refinanced export credits ...........
Other public sector assets and liabilities
Deposits with banking sector...............
Deposits with other financial institutions

Bank lending:
Advances and loans............................
Commercial bills ...............................
Money at call and short notice .......

Trade credit (net) .................................

Company and overseas securities .......

Intra-company investment overseas:
By U.K. companies overseas ...........
By overseas companies in U .K ........

Other private sector assets .....

Total identified financial assets 

Unidentified items(^) .............

213

22

40

1961

1

-1 9 5

-1 1 2

1962 1963

53

- 1 9

-1 5 1

-1 7 3

1

51

91

1964

- I

- 1

373

« 4

51

- 1

-3 7 9

$  4

174

27

- 3 9

294

Net acquisition of financial assets(^)(^) 255

4  4

144
-1 1 8

87

28

122
-101

1965

182
■269

- 5

-1 5

1966

- 7

280 
- 59

- 8

-4 3

-1 7 5

-  7

359

- 1 6

496

56

17

23

- 2 9

26

- 4 5

254
208

-6

-1 9 5

73

-1 2 2

- 6 6 64

314
124

-4 0 7
213

34

- 2 6 11

- 4 9

- 7 5

-1 2 4

396

- 2 0

31

21

376 52

-  9 

- 7 4

-8 3

FINANCIAL’̂ ACCOUNTS

- 1 0

159 -

1967 1968

518 772
-120 - 6 6

8 - 1 3
1

6 - 5 7

319 114
- 3 9 -  6

- 1 8 - 7

-3 2 0 526

47(=*) - 1 99(=")
746 2,626

- 7 9 -1 0 0

-781 -2,737
-  4 - 9 2

3 - 2 5
- 2 7 - 5 2

- 6 3 -1 0 3

-351 -4 3 2
318 375

- 6 5 -1 2 0

1969

£ million

1970

608
121

-1 5 0

- 2 0 - 1 2

98

200

298

405

- 1 1 7

288

119

531
418

- 3 1

-8 1 5

375

-4 4 0

- 8 5

1

-6 7 2

93

-5 7 9

O  Acquisition of assets or reduction in liabilities by the overseas sector is shown positive; sale of assets or increase in liabilities negative. 
0  Including Exchange Equalisation Account loss on forward commitments.
(*) The Balancing item in the balance of payments accounts.
(*) Equals, apart from the change in sign, the current balance in the balance of payments accounts.
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Banking sector 
Notes and coin 
Treasury bills 
British government and government 

guaranteed securities
Tax reserve certificates.......................
Net Exchequer indebtedness to Bank 

of England, Banking Department 
N. Ireland central government debt
Local authority debt...........................
Deposits by the public sector...........
Bank lending to public corporations

72

t
\

««
n li* »c><
f 5:-

Total -3 5 4

Other financial institutions
Treasury bills ...................................
British government and government

guaranteed securities ...................
Tax reserve certificates.......................
N. Ireland central government debt
Local authority debt O  ...................
Central government loans ...............
Loans by superannuation funds to

parent organisation O ...................
Other loans and m ortgages..............

- 2

51

25

-1 7

-20

-1 1

63

Total 253

Other private sector
Notes and coins...................................
Treasury bills.......................................
British government and government

guaranteed securities......................
National savings ...............................
Tax reserve certificates......................
Import deposits...................................
N. Ireland central government debt
Local authority debt...........................
Hire purchase debt ...........................
Trade credit (n e t) ...............................
Loans for house purchase ............
Other loans by public sector to the

private sector .................................
Company securities ...........................
Accruals adjustment .......................
Other identified home assets ...........

101

237

Total 921

3;'

&.r

Overseas sector 
Treasury bills:

Counterpart of central bank assis
tance ...........................................

Other ...............................................
British government and government

guaranteed securities ...................
Import deposits ...............................
Local authority debt...........................
Trade credit (n e t)...............................
Allocation of Special Drawing Rights
Official reserves ...............................
Inter-government loans (net) .........
Transactions with I.M.F., etc............
Refinanced export credits ...............
Other identified overseas assets

213

22

40

- 6 7

434

-1 9 5

-1 1 2

Total -1 5 7

Unidentified items 44

Net acquisition of financial assets of the 
public sector by other sectors ( )̂ .... 707

53

-3 9

72

115 63

- 1 - 2

115

58 80

533 439

237

173

1

51

-3 9 0

12

67

369

209
- 8 2

257

82
209

389 207 557

- 1 2 - 6 - 5

230

61 76

560 388 722

125

-9 0
550

•j- a bn^
.Q n o t e s  i t e m

i n o f f i c i a l  S ta tis tic  1
o«,^ics 10 .J,rfijice" Studies 10  ̂ Ĵerence

m to is sho"T>reference number106 -4 4 0 869

- 9 - 2 - 6

263 433 650

360

91

- 1

33

63

747

399

41

527

41

32

832

- 7 5 -so - 8 0

come of residents 0 he

r : ." c r o r U  ^
'sernces produced by Uruted K iigdo 
their iucome from economic acuvity < 
property held abroad feis the coiropc 
non-residents. Item 12 in Table 1.

Gross domesiic product at factor cost 
at factor cost of the p o d s  and ser\'i 
United Kingdom residents before p 
predation or capital consumption. It( 
An alternative estimate is provided by 
IS to 19 less item 20.

M ortal income. The total income ( 
United Kingdom after providing for 
tion. It is equal to the gross naUonal
cost/ms capital consumption. Itemi!

-431 321 -5 2 0

144
-1 1 8

87

28

182
269

280
- 5 9

518
120

- 5

-1 5

60

574

92

1,005

-246
-6 6
•<80

- 8

608
121

- 3 4

27

-5 3

848

- 3 0

333

47(®)

-5 3

795

406

75

1,680

-199(»)

1,069

41

1,048

651

-2 8

-3 6 5

'St/ess capital consumption. I tem ?  
Gross domesiic product at market pn

the goods and serrices produced by

® See TaSe“ r  ^

“ option and i n i l  ^‘“'esiment. Thesum 01

-1,618

somption
T able  1.

a n ^ - ^ ' ^  % d o  "
plus exp,

-2 3 7

-8 5 6

/2x of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative.
, ^^thority superannuation funds to parent authority are included under Local authority debt.

( ) Including Exchange Equalisation Account loss on forward commitments.
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27

-1 0

- 1 9

is
- 1 3
'4

557

- 5

501
8

13

125

38

10

10

- 3 7
- 5 0

- 8 0

518
-120

8

1

- 3 9

I
317

-2 3
-4 9

106

«9

39 
-5 
10

I 165 
3

59 75
- 2 0  -1 5

722 263

51

14

-128
•>3
312

-6 7
-2 7

-440

282
- 2

1

3 

50

52
-  - 3 8

- 2 2 2  -2 4 7
- 4 3  -9 3

34
75

- 9
171 159

- 7
36 1 - 1 7 3  

-2 4

-■ ’7 I  - 6 5
-5 -56

- 5 0  
11

-431

- 3

-5 2
-1 3
-3 2
-1 2

321

75

1

772
-66

-1 3
1

-5 7

-90
550

-410
-21

-6

1
41

-121

153
59
29

- 5

-4 4
-4 8
-3 4
-2 8

- 4

28

ities 0^
live

483
-44
126

- 6

322

1
116 294

1

34
-1 5  -4

433 650

146 320
-1 2  I 9

-226 
-224  I -51 
-3 9  -5
403 -  225 

6 -3
144 -

1
-9 4  -10

14

-54 
- 6  

-2 2  
-  1

-520

-9

49
-32
-38

32
171

-125
-178
-185
-160
-132

X I I I . D E F I N I T I O N S  O F  I T E M S  I N  S U M M A R Y

T A B L E S

The following notes provide a brief description of 
the main aggregates and of the items appearing in 
Tables 1 to 9 of the summary tables. A full description 
is given in Notionol Accounts Statistics, Sources and 
Methods, Studies in Official Statistics, No. 13, HMSO, 
1968. The items are given a reference number. When
ever the item appears in one of these summary tables, 
either alone or in combination with another item, its 
reference number is shown against it.

The main aggregates
Gross national product at factor cost. The total in

come of residents of the United Kingdom, before pro
viding for depreciation or capital consumption. It is 
equal to the value at factor cost of the goods and 
services produced by United Kingdom residents plus 
their income from economic activity abroad and from 
property held abroad less the corresponding income of 
non-residents. Item 12 in Table 1.

Gross domestic product at factor cost. The total value 
at factor cost of the goods and services produced by 
United Kingdom residents before providing for de
preciation or capital consumption. Item 22 in Table 1. 
An alternative estimate is provided by the sum of items 
13 to 19 less item 20.

National income. The total income of residents of the 
United Kingdom after providing for capital consump
tion. It is equal to the gross national product at factor 
cost less capital consumption. Item 25 in Table I.

Gross domestic product at market prices. The value of 
the goods and services produced by United Kingdom 
residents, including taxes on expenditure on both home 
produced and imported goods and services, and de
ducting subsidies. Item 22 plus items 8 and 9 less items 
10 and 11. See Table 12.

Total domestic expenditure at market prices. The value 
of expenditure by United Kingdom residents on con
sumption and investment. The sum of items 1 to 5. See 
Table 1.

Total final expenditure at market prices. The value of 
expenditure by United Kingdom residents on con
sumption and investment, plus expenditure by non
residents on goods and services produced by United 
Kingdom residents. The sum of items I to 5, 6a and 6b. 
It is equal to the value of the goods and services pro
duced by United Kingdom residents plus the value of 
imported goods and services, including taxes on 
expenditure and deducting subsidies. Item 22 plus 
items 7a and 7b, plus items 8 and 9, less items 10 and 11. 
See Table 12.

Total final output. The value, at market prices, of 
home produced and imported goods and services 
available for private and public consumption, invest

ment and export. It is equal to total final expenditure 
at market prices. See Table 10.

Items of expenditure
/. Consumers' expenditure, at market prices ( )̂. 

Expenditure on consumers’ goods and services by per
sons and non-profit-making bodies, plus the value of 
income in kind. All business expenditure, reckoned as 
current costs of production, is, so far as possible, 
excluded. For further details see Tables 23 and 24.

2. Current expenditure on goods and services by 
central government, at market prices ( )̂. Current ex
penditure by the central government, other than trading 
bodies but including the National Insurance Funds, 
constituting a direct demand for goods and services, 
including the services of government employees. The 
figures exclude (a) expenditure on grants, subsidies, 
interest payments and all other transfers, (b) expendi
ture on fixed assets and stocks, which are included under 
items 4 and 5, and (c) loans and loan repayments. For 
further details see Table 38.

3. Current expenditure on goods and services by 
local authorities, at market prices ( )̂. The definition 
corresponds to that of item 2. For f̂ urther details see 
Table 42.

4. Gross domestic fixed capital formation, at market 
prices ( )̂. Expenditure on fixed assets (buildings, 
vehicles, plant and machinery, etc.) either for replacing 
or adding to the stock of existing fixed assets. Ex
penditure on maintenance and repairs is excluded. For 
details of gross domestic fixed capital formation by 
sector, industry and type of asset see Tables 51 to 57.

5. Value of physical increase in stocks and work in 
progress, at market prices ( )̂. The increase in the quan
tity of stocks and work in progress held by trading 
enterprises, or by the central government for strategic 
purposes, valued at average prices of the year. Calcu
lation of the value of the physical increase in stocks is 
related to the calculation of stock appreciation (item 
20). Considerable uncertainty attaches to the division 
of the change in value of stocks between these two 
elements. For further details of changes in stocks and 
work in progress see Tables 67 to 70.

6. Exports and property income from abroad, at 
market prices ( )̂;

(a) Exports of goods. This is the same as exports

(^) In Table 12 each form of expenditure is also shown at factor 
cost. This is the market price value less the taxes on expenditure 
plus the subsidies falling on each form of expenditure. The alloca
tion of these taxes and subsidies between the different forms of 
final expenditure is shown in Table 47.
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(f.o.b.) in Table 2 of United Kingdom Balance o f  
Payments^ 1971.
(b) Exports o f services. Sales by United Kingdom 
residents to the rest of the world, other than those 
included in item 6a above. This figure is the same as 
the total credits from government and private services 
in Table 10 of United Kingdom Balance o f Payments, 
1971.
(c) Property income from abroad. Rent, interest, 
profits and dividends received from overseas by 
United Kingdom residents. This is the same as the 
credits for interest, profits and dividends in Table 10 of 
United Kingdom Balance o f Payments, 1971, but 
reckoned before deducting foreign taxes. Profits 
are reckoned after deducting depreciation allowances 
but before providing for stock appreciation.

{d) United Kingdom taxes paid by non-residents on 
portfolio income. Income tax paid by non-residents to 
the United Kingdom government on their receipts of 
dividends and interest from portfolio investments in 
United Kingdom securities.
(e) United Kingdom taxes paid on company profits due 
abroad. Corporation tax, income tax, profits tax and 
excess profits taxes paid on profits earned in the 
United Kingdom by foreign-owned branches and 
subsidiaries.

7. Imports and property income paid abroad:

iq) Imports o f goods. This is the same as imports 
(f.o.b.) in Table 2 of United Kingdom Balance of 
Payments, 1971.

{b) Imports o f services. Purchases from abroad by 
United Kingdom residents, other than those in
cluded in item 7a above. This figure is the same as 
the total debits for government and private services 
in Table 10 of United Kingdom Balance o f Payments, 
1971.

(c) Property income paid abroad. Rent, interest, 
profits and dividends paid overseas. This is the same 
as the debits for interest, profits and dividends in 
Table 10 of United Kingdom Balance o f Payments, 
1971, but reckoned before deducting United Kingdom 
taxes. Profits are reckoned after deducting de
preciation allowances but before providing for stock 
appreciation.

{d) Foreign taxes paid by United Kingdom residents. 
Taxes paid to overseas governments by United 
Kingdom resident companies operating abroad and 
by persons. The taxes are those levied by central 
governments on the basis of income; taxes which are 
regarded as operating expenses, including most 
mining royalties, are excluded.

8. Central government taxes on expenditure. Actual 
receipts of indirect’ taxes related to the volume of pro
duction of, or trade in, particular goods and services as

94

distinct from taxes related to the income or capital re
sources of particular individuals, companies, etc. plus 
the excess of purchase tax charged by registered traders 
in the year over actual receipts by the central govern
ment in the year. For details see Table 38.

9. Local authority taxes on expenditure. Accruals of 
local rates and payments in lieu of rates.

10. Central government subsidies. Payments made 
to a producer or trader with the object of reducing his 
selling price below the factor costs of production plus 
the excess of subsidies accrued in the year over the 
actual payments by the central government in the year 
for subsidies to the nationalised transport undertakings 
and for housing subsidies. The financing of losses on 
public trading services is included. For details see Table 
38.

11. Local authority subsidies. The deficit on local 
authorities’ housing revenue accounts. For details see 
Table 46.

12. Gross national product at factor cost. The sum of 
items 1 to 6, 10 and 11 less items 7, 8 and 9. It is also 
equal to item 22 plus item 23.

Items of factor income

13. Income from employment. This comprises the 
following items, given separately in Table 20:

{a) Wages and salaries. Cash earnings of wage 
earners and salaried employees, before deduction of 
income tax, surtax or insurance contributions plus 
income in kind less expenses of employment. The 
figures include directors’ fees. For details see 
Tables 17 and 18.

{b) Pay in cash and kind o f H.M. Forces. The pay and 
cash allowances of, and the cost of issues of food and 
clothing to, ‘effective’ members of the armed Forces 
and auxiliary services, excluding those on release leave 
but including those serving in government depart
ments.
(c) Employers' national insurance, etc. contributions. 
Employers’ contributions to the national insurance 
scheme, to the national health service and to the 
Redundancy Fund are regarded as part of employees’ 
income deducted at source.
id) Other employers' contributions. This item repre
sents employers’ contributions to superannuation 
and other pension funds, and, in the case of unfunded 
schemes, pensions and gratuities actually paid to 
retired employees (principally payments to former 
central government employees and to retired police 
and firemen). This item also includes compensation 
payments by employers to injured employees or to 
their dependants and redundancy payments made by 
employers which are not covered by rebates from the 
Redundancy Fund.
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14. Income from self-employment {before providing 
for depreciation and stock appreciation). This is measured 
before deduction o f tax or interest payments, and com
prises the following items, given separately in Table 20:

(a) Professional persons. Income o f professional 
workers from practice on their own account.

{b) Farmers. Income o f farmers from all commercial 
holdings; income of companies engaged in agriculture 
is also included.

(c) Other sole traders and partnerships. Trading profits 
of non-corporate enterprises other than those en
gaged in providing professional services or in farming.

15. Gross trading profits o f companies {before pro
viding for depreciation and stock appreciation). Trading 
profits, before deduction of tax or interest payments, 
of companies and co-operative societies operating in the 
United Kingdom, including United Kingdom branches 
and subsidiaries of non-resident parent companies. For 
details see Tables 27 and 29 to 32.

16. Gross trading surplus o f public corporations 
{before providing for depreciation and stock appreciation). 
The trading surpluses, before deduction of tax or 
interest payments, of the nationalised industries and 
public boards engaged in providing coal, electricity, 
gas, transport, etc. The Post Office is treated as a 
public corporation from April 1961. For details of the 
operations of public corporations see Tables 33 to 37.

17. Gross trading surplus o f central government 
trading bodies {before providing for depreciation and 
stock appreciation). The surpluses of the trading 
departments of the central government before making 
any provision for interest payments. The Post Office 
was the principal trading enterprise until March 1961, 
after which it is treated as a public corporation.

18. Gross trading surplus o f local authority trading 
bodies {before providing for depreciation and stock 
appreciation). The trading surpluses, before charging 
interest, of the local authority undertakings engaged in 
providing water, passenger transport, harbours, docks, 
etc.

19. Rent {before providing for depreciation). Gross 
receipts from ownership of land and buildings less actual 
expenditure by the owners on repairs, maintenance and 
insurance. An imputed income is included for owner- 
occupied dwellings and farms, houses provided rent-free 
by employers and houses and non-trading property 
owned and occupied by public authorities. Imputed 
income from owner-occupied trading property, other 
than farms, is included in trading income (items 14a 
and 14c to 18) and is not part of rent.

20. Stock appreciation. This is the part of the change 
in the value of stocks and work in progress during the

year which arises from increases in the prices at which 
stocks and work in progress are valued. The estimates of 
stock appreciation are related to estimates of the value 
of stocks, and are highly uncertain. An approximate 
analysis o f stock appreciation by sector is given in 
Table 70.

21. Residual error. The ditference between item 
22 and the sum of items 13 to 19 less item 20. Two 
estimates o f the gross domestic product (item 22) are 
built up from largely independent data on incomes and 
final expenditure. The residual error—the difference 
between the two independent estimates—is presented 
as though it were an item (positive or negative) o f  
income. This is purely for convenience o f presentation 
and does not imply that the estimates of expenditure 
are necessarily superior in accuracy to the estimates of 
income. The residual error is not attributed to any of 
the sectors. It is, however, carried into the combined 
capital account (Table 6) as a form of saving.

22. Gross domestic product at factor cost. The sum 
of expenditure items 1 to J, 6a, 6b, 10 and 11, less items 
7a, 7b, 8  and 9. It is also equal to the sum of income 
items 13 to 19 less item 20, plus the residual error (item 
21).

23. Net property income from abroad. Item 6c plus 
item 6d plus item 6e less item 7c less item 7d. This is the 
same as the net credit from interest, profits and divi
dends in Table 2 o f United Kingdom Balance o f Pay
ments, 1971. Profits are reckoned after deducting 
depreciation allowances but before providing for stock 
appreciation.

24. Capital consumption. This item is a measure of 
the amount o f fixed capital resources used up in the 
process o f production during the year. It is deducted 
from the gross national product to obtain a measure of 
the national income, and from gross domestic fixed 
capital formation to obtain a measure of net domestic 
fixed capital formation. Capital consumption is not an 
identifiable set o f transactions: it is an imputed transac
tion which can be measured only by a system of con
ventions. Mainly for this reason the estimates of capital 
consumption are not fully incorporated in the summary 
tables. For details of capital consumption see Tables 
58 to 60.

25. National income. Item 12 less item 24.

Other items of personal income and expenditure

26. Rent, dividends and net interest received by 
personal sector. This item represents total receipts of 
rent and of dividends, including co-operative society 
dividends, together with receipts less payments of 
interest. The receipts of life assurance and superan
nuation funds, including industrial assurance funds, are 
regarded as the income o f the policy holders and 
members of the schemes and are included in the
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receipts of the personal sector. They are shown 
separately in Table 20.

27. Current transfers to charities from companies. 
Identified contributions by companies to charities, 
which are non-profit-making bodies included in the 
personal sector.

28. Grants paid to personal sector by central govern
ment:

(a) National insurance benefits. Details are given in 
Table 41.
{b) Other. Supplementary benefits, family allowances, 
war pensions, etc. Rebates to employers paid from 
the Redundancy Fund are included in this item. 
Grants to non-profit-making bodies serving persons, 
for example grants to universities, are also included. 
Details are given in Table 38.

29. Grants paid to personal sector by local authorities. 
The main items are scholarships and grants to universi
ties, colleges, etc. Details are given in Table 42.

30. Transfers abroad {net) by personal sector. Net 
transfers abroad by persons, including legacies and 
migrants’ funds. This is the same as net private 
transfers in Table 10 of United Kingdom Balance of 
Payments, 1971.

31. Taxes paid abroad. Taxes paid to overseas 
governments by persons on property income from 
abroad. This is part of item 7d.

United Kingdom taxes on income.
(a) Payments.
{b) Additions to tax reserves. The excess of accruals 
of income tax and surtax over the actual payments of 
tax in the year.

55. National insurance, etc. contributions. Contri
butions by employers (item 75c), employees and self- 
employed persons to the national insurance scheme, to 
the national health service and to the Redundancy Fund.

34. Balance: saving before providing for depreciation 
and stock appreciation. This figure is obtained as the 
residual difference in Table 2 between total personal 
income and total personal current expenditure. Both 
the absolute amount in each year, and the changes from 
year to year, are subject to large margins of error. 
Saving, as here defined, includes increases in the funds of 
life assurance companies and superannuation schemes. 
Saving is transferred to the capital account shown in
Table 21. Transactions in financial assets are given in 
Table 73.

35. Income from employment after tax payments. 
Item 13 less the appropriate parts of items 32a and 55.

36. Income from self-employment after tax payments. 
Item 14 less the appropriate parts of items 32a and 55.
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37. Personal income from rent, dividends and net 
interest after tax payments. Item 26 less the appropriate 
parts of items 32a and 55.

38. Personal receipts of current grants by public 
authorities, after tax payments. Items 28 and 29 less the 
appropriate part of item 32a.

The estimates of the incidence of tax on the different 
forms of income, which are only approximate, are shown 
in more detail in Table 48. Items 55 to 57 are combined 
from 1963 when changes in surtax reliefs made the 
division of surtax arbitrary.

Other items in the appropriation account of companies

Other income o f companies:

{a) Rent and non-trading income arising in the United 
Kingdom. The principal components are public debt 
interest, interest paid to financial companies and rent 
from property owned and let. Income from invest
ments in other companies is excluded.

{b) Income from abroad. The profits of United 
Kingdom companies operating abroad and of foreign 
subsidiaries of United Kingdom companies (after 
deducting depreciation allowances, but before de
ducting taxes on income paid to overseas govern
ments and before providing for stock appreciation) 
plus non-trading income from abroad. This is part of 
item 6c.

Company dividends and interest:
{a) Payments. Dividends and interest paid out during 
the year reckoned before deduction of income tax. 
Dividends, etc. paid by one company to another in the 
United Kingdom and dividends, etc. paid by United 
Kingdom subsidiaries to their foreign parent com
panies or shareholders are excluded.
{b) Additions to dividend reserves. The excess of 
accruals of dividends over payments in the year.

41. Profits due abroad, net o f United Kingdom tax, 
and taxes paid abroad.

(fl) Profits due abroad, net o f United Kingdom tax. 
The profits earned in the United Kingdom by foreign- 
owned branches and subsidiaries.
(b) Taxes paid abroad. Taxes paid to overseas 
governments by United Kingdom resident companies 
operating abroad. This is part of item 7d.

42. United Kingdom taxes on income. Payments on 
profits due abroad appear as item 6e.

{a) Payments on other income. Corporation tax, in
come tax, profits tax and excess profits taxes paid on 
income earned by companies both resident and 
owned in the United Kingdom.
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(b) AM fions to tax reserves on profits due abroad. 
The net excess of accruals of tax over the amounts 
actually paid in item 6e.
(c) Additions to tax reserves on other income. The net 
excess of accruals of tax over the amounts actually 
paid in item 42a.

43. Balance: undistributed income o f companies after 
taxation but before providing for depreciation and stock 
appreciation. The balancing item in Table 27.

Other items in the appropriation account of public 
corporations

Other income o f public corporations:
(a) Rent and non-trading income.
{b) Income from abroad.
This item corresponds to item 39 for companies.

45. Public corporation interest:
(a) Payments.

Additions to interest reserves.
This item corresponds to item 40 for companies.

United Kingdom taxes on income:
(a) Payments.
{b) Additions to tax reserves.
This item corresponds to item 42 plus item 6e for com
panies.

47. Balance: undistributed income o f public corpora
tions after taxation but before providing for depreciation 
and stock appreciation. The balancing item in Table 34.

Other items in the current account of central government 
including National Insurance Funds

48. Rent, dividends and interest received by central 
government. The largest item is interest on loans to 
local authorities and public corporations. Interest 
received by one part of the central government from 
another part is excluded, for example national debt 
interest received by the National Insurance Funds.

49. Taxes on income. Receipts from income tax, 
surtax, corporation tax, profits tax and excess profits 
taxes. The sum of items 6d, 6e, 32a, 42a and 46a.

50. Current grants from overseas governments. 
Mainly defence aid grants from the United States and 
Canada less United States share of counterpart.

51. Debt interest paid by central government. This 
item excludes interest on securities held within the central

government, for example securities held by the National 
Insurance Funds.

52. Current grants to local authorities. Includes rate 
support grants, general grants, rate deficiency grants, 
equalisation grants and grants towards specific services. 
Capital grants are excluded.

53. Current grants paid abroad. Grants to overseas 
governments under the economic aid programme; mili
tary aid to overseas governments; subscriptions and 
contributions to international organisations; war 
pensions and national insurance benefits paid to persons 
abroad. This is the same as government transfers over
seas in Table 12 of United Kingdom Balance o f Payments, 
1971.

54. Balance: current surplus o f central government, 
before providing for depreciation and stock appreciation. 
The balancing item in Table 4.

Other items in the current account of local authorities

55. Rent, dividends and interest received by local 
authorities. The greater part of this item represents the 
imputed rent income in respect of houses and non
trading property owned by local authorities.

56. Debt interest paid by local authorities. This 
includes interest paid on loans from the central govern
ment.

57. Balance: current surplus o f local authorities 
before providing for depreciation and stock appreciation. 
The balancing item in Table 5.

Other items in international transactions

58. Current transfers to personal sector. The credit 
part of item 30. This is the same as credits from private 
transfers in Table 10 of United Kingdom Balance of 
Payments, 1971.

59. Capital transfers from abroad. This item in
cludes a variety of capital receipts arising from govern
ment operations abroad. In the early post-war years the 
main constituents were grants under the European 
Recovery Programme and gifts from abroad; settle
ments of debts and claims arising out of the war; and 
sales of surplus war stores held abroad. Receipts were 
last recorded in 1955.

60. Current transfers from personal sector. The 
debit part of item 30. This is the same as debits from 
private transfers in Table 10 of United Kingdom Balance 
o f Payments, 1971.

61. Net investment abroad. This represents the net 
increase in the value of overseas assets acquired by 
United Kingdom residents less the net increase in the 
value of assets in the United Kingdom acquired by 
non-residents. Overseas assets are taken to include
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investment in physical assets, financial assets and gold 
and foreign currency reserves. Net investment abroad 
is equal to the current balance in the balance of pay
ments, except for the years 1947-51 when capital grants 
from overseas governments (item 62) have to be de
ducted. It is also equal, apart from the change in sign, 
to the net balance of ‘investment and capital flows’ in 
the balance of payments plus the net balance of 
official financing items plus the ‘balancing item.’ The 
latter is the residual total of unidentified transactions 
in the balance of payments accounts, some part of 
which is probably attributable to current transactions. 
Details of net investment abroad are given in Table 78.

62. Capital grants from overseas governments {net). 
The principal component is receipts of aid under the 
European Recovery Programme. There were receipts 
under this heading only from 1947 to 1951. It appeared 
as item 8 in United Kingdom Balance o f Payments, 
1946-57.

Gross domestic product
Table 8 brings together the various estimates of gross 

domestic product at factor cost. They are shown in 
index number form with the base year for the constant 
price estimates as 100.

63. At current prices; based on income data. The 
estimate built up from data on incomes, largely inde* 
pendent of the data on expenditure which provide 
item 22. It is the sum of items 13 to 19 less item 20 in 
Table 1. It is also equal to item 22 less item 21.

64. At constant prices; based on expenditure data. 
The estimate built up from the components of item 22 
revalued at 1963 prices. Details are given in Table 14. 
It is equal to item 22 divided by the index of total home 
costs given in Table 16.

65. At constant prices; based on income data. The 
estimate obtained by deflating the income estimate of 
gross domestic product at current prices by the price 
index implied by the current and constant price estimates 
based on expenditure data. It is equal to item 63 
divided by the price index implied by items 22 and 64, 
which is shown as the index of total home costs in 
Table 16.

66. At constant prices; based on output data. The 
estimate built up from estimating the contributions, 
revalued at constant prices, of different industries to the 
gross domestic product. Details are given in Table 15.

67. At constant prices; average estimate. The 
unweighted arithmetic average of the three estimates 
based on expenditure, income and output data (items 
64, 65 and 66).
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Êper iVe/wi;/]
balance o f  f a y

Table 14. Ex
. Theestiu 
1“ detail in
**̂provemej 
b̂inges sin.
Torthile

prices
"  Pnc«



‘f

» 1

X I V .  N O T E S

— ucm
f^QSed Of, ^

“ s ‘b ° " iT e £ ’
«  prices by S t “^

*"<• constant price e s C “
L i i l  “> '"n  «"'piled by items 22 and 64 
en o f total home costs in

iased on output data. The
imating the contributions, 
) f  different industries to the 
tails are given in Table 15.

: average estimate. The 
age of the three estimates 
me and output data (items

This section is designed to bring up-to-date the 
description of sources, methods and definitions given 
in National Accounts Statistics: Sources and Methods, 
Studies in Official Statistics, No. 13, HMSO, 1968 (sub
sequently referred to as Sources and Methods). The 
notes which follow also describe the principal revisions 
which have been made to the estimates contained in last 
year’s National Income Blue Book {National Income and
Expenditure, 1970, HMSO, 1970).

The analyses by industry are now based as tar as
possible on the Standard Industrial Classification, 1968. 

Summary tables
Changes in sources, methods and definition of items 

in Tables 1 to 7 are described in the detailed sections of 
these notes in which the items occur.

Table 12. Gross national product by category o f expen
diture

The estimates of gross domestic product and gross 
national product at market prices are defined to include 
taxes on expenditure levied on imports. Estimates 
excluding taxes on expenditure levied on imports can 
be obtained by using the estimates given in the table
below.

Table 13. Gross national product by sector and type of 
income and employment by sector
Income of domestic servants. The estimates incorporate 
the numbers of domestic servants recorded in the 1966 
census of population.

The estimates of factor incomes for public corpora
tions cover the British Steel Corporation from July 
1967. The estimates of employment relate to mid-June 
and the steel undertakings nationalised in July 1967 
are included in the private sector figures for that year.

Expenditure and output at constant prices
The tables in this section are based on 1963. 

The change from 1958 was first introduced in the White 
Paper Preliminary Estimates o f National Income and 
Balance of Payments, 1963 to 1968 (Cmnd. 3983).

Table 14. Expenditure and output at 1963 prices.
The estimates for 1963 to 1968 have been calculated 

in detail in relation to the base year 1963. The main 
improvements in the indicators of price and volume 
changes since 1963 are described in the notes below.

For the years 1958 to 1962 the estimates calculated on

the base year 1958 have been linked to the series from 
1963 based on 1963 without detailed re-calculation of 
all the individual items, but linking has been carried out 
separately at least for each of the components published 
in the Blue Book and in rather greater detail where it 
seemed appropriate. The estimates shown in this table 
are obtained from the sum of these linked components. 
A more detailed re-calculation was not thought worth
while since the relative prices of 1958 are not less 
appropriate to this group of years than those of 1963.

For the years 1949 to 1957 the estimates related to 
the base year 1958 have been linked to the series from 
1958 based on 1963 separately only for each of the 
items included in this table. The aggregates have been 
linked separately from the components so that the 
relative changes shown by estimates for 1949 to 1958 
are not affected by the relative prices of 1963. Hence 
the components shown do not add to the totals for 
these years. The adjustments between the sum of the 
main components and the estimates of the gross 
domestic and national products at factor cost are 
shown in footnote (^) to the table.

Consumers* expenditure. See notes on Table 24.

Public authorities* current expenditure on goods and 
services. The indices of wage and salary rates used to 
revalue at constant prices central government expendi
ture on wages and salaries are now improved. Volume 
indicators of the floor area of buildings occupied are 
now used to estimate changes in rent and rates at con
stant prices, in place of revaluation by price indices. Ex
penditure on repair and maintenance of buildings is 
revalued by the index of construction costs calculated 
by the Department of the Environment (formerly the 
Ministry of Public Building and Works), instead 
of by the appropriate section of the retail price index. 
The calculations have also been revised to incorporate 
a larger element of current weighting.

Gross domestic fixed capital formation. See notes on 
page 111.

Value o f the physical increase in stocks and work in 
progress. See notes on page 112.

Exports and imports o f goods and services. See notes on 
page 114.

Adjustment to factor cost. There were considerable 
differences in the rates of purchase tax operative in 
1958 and 1963 and the series for purchase tax has been

Taxes on expenditure levied on imports
£ million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

At current prices........... ........ 1,442 1,568 1,646 1,694 1,887 2,182 2,248 2,236 2,489 2,820 2,949

At 1963 prices......................... 1,604 1,636 1,630 1,694 1,784 1,761 1,811 1,887 1,960 1,990 2,063

99 U

rc



y
' v'i’V 'i
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linked in some detail back to 1958. From 1963 the 
calculation of subsidies at constant prices includes the 
subsidy to the British Transport Commission, which 
started in 1960. The subsidy was paid to cover the 
revenue deficit and it is therefore revalued at constant 
prices by taking the difference between the revalued 
receipts and revalued expenditure on revenue account, 
that is by double deflation. The subsidy thus calculated 
falls markedly after 1963.

Estimates from 1963 have been revised by inclusion 
of a new series for protective duties, based on changes 
in the volume of imports. The revision also affects the 
figures for taxes on expenditure levied on imports at 
1963 prices, given in the table on page 99.

Table 15. Index numbers o f output at constant factor 
cost.

The indices from 1963 are weighted together accord
ing to the distribution of net output in 1963. The 
weights are based on the total of factor incomes shown 
in Table 17 of the 1969 Blue Book less stock apprecia
tion, adjusted as far as possible to the Standard Indus
trial Classification, 1968. For the years 1958 to 1962 all 
the indices have been brought on to the new base year 
by a simple linking process, that is without re-weighting. 
The weights relating to the base years 1958 and 1963 
are given below {weightsper 1,000):

1958 1963
Agriculture, forestry and fishing....... 43 35
Mining and quarrying....................... 34 24
Manufacturing................................... 353 329
Construction........................... 60 56
Gas, electricity and w ater................. 26 30
Transport and communication ....... 85 91
Distributive trades ................... 112 108
Insurance, banking, finance and

business services.............. 60 71
Ownership of dwellings............ 33 41
Professional and scientific services .. 68 81
Miscellaneous services....... 63 78
Public administration and defence .. 63 56

1,000 1,000

Full details of the weights and indicators used from 
1963 are given in The Index o f Industrial Production and 
Other Output Measures, Studies in Official Statistics, 
No. 17, HMSO, 1970. Since the publication of Sources 
and Methods the main changes which have been made 
in the indicators from 1963 for industries outside of the 
index of industrial production are:

(i) the inclusion of a series for travel by taxis and 
private hire cars under road passenger transport',
(ii) changes in some of the indicators within the 
Distributive trades',
(iii) the use of a three-year moving average of 
premiums less claims for all forms of insurance other 
than life assurance within Insurance, banking, finance 
and business services. The series are deflated by the 
same price indices as before;
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(iv) an improved method of weighting the indices of 
the three categories of turnover of motor repairers, 
garages, etc. to reflect their estimated contribution to 
net output in 1963, within Miscellaneous services.
In this Blue Book the estimates for Agriculture 

forestry and fishing have been revised as a result of the 
extension of the statistics for agriculture to cover 
commercial holdings of less than one acre. The esti
mates for Transport and communication have been 
revised mainly as a result of the inclusion of revised 
figures of ton miles for all road goods transport, in 
the light of the results of the 1967/68 survey of road 
goods transport.

Table 16. Index numbers o f costs and prices
The table now includes the price index implied by the 

estimates of public authorities’ current expenditure on 
goods and services at current and constant prices.

Gross domestic product by industry and type of

Industrial input and output

Table 17. 
income

The estimates have been revised as far as possible in 
line with the Standard Industrial Classification, 1968. 
See notes on Tables 18 and 32. Estimates for wages 
and for salaries are no longer shown separately because 
the distinction is difficult to draw and is somewhat 
arbitrary. Separate estimates, on the same basis as 
those published previously, are available on request to 
the National Accounts Section of the Central Statistical 
Office.

Mining and quarrying. The estimates of gross profits 
and other trading income have been reduced by the 
allocation to other industries of that part of the trading 
surplus of the National Coal Board appropriate to its 
activities outside of collieries.

Manufacturing: Construction; Gas, electricity and water. 
The estimates of income from employment incorporate 
provisional results so far available from the 1968 census 
of production. See notes on Table 18.

Insurance, banking and finance: Other services. It has 
not been possible to revise the estimates for these 
industries for the transfer of business services and 
central offices from the Order miscellaneous services to 
the Order insurance, banking, finance and business 
services in the Standard Industrial Classification, 1968.

Table 18. Wages and salaries in manufacturing industries
Estimates for wages and salaries are no longer shown 

separately. See notes on Table 17.
The estimates have been revised as far as possible in 

line with the Standard Industrial Classification, 1968. 
Results of the 1963 census of production, based on the 
Standard Industrial Classification, 1968, were published 
in the Board o f Trade Journal on 31 December 1969. 
For years before 1963 estimates have been made by 
assuming that, for individual Orders, the differences 
between the figures on the old and new classifications 
were proportionately the same in earlier years as they 
were in 1963. It is not practicable to make estimates in
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this way for the additional industrial Orders in the 
Standard Industrial Classification, 1968 which give a 
more detailed breakdown for the chemicals and engin
eering industries and these Orders are therefore com
bined for the years before 1963. For 1963 to 1967 and 
1969 estimates of the more detailed breakdown for the 
chemicals and engineering industries are based on the 
assumption that the movement of average earnings was 
the same for each of the two Orders in chemicals and 
for each of the three Orders in engineering and tlmse 
series are therefore subject to some uncertainty. The 
census results for 1968 and the earnings information 
from 1970 are based on the Standard Industrial Classi
fication, 1968. , r. • f

In this Blue Book the method of estimation for years
when detailed census of production information is not 
available described on page 135 of Sources and Methods, 
has been modified from 1963 to reflect the movement 
of the monthly index of average earnings between 
earnings inquiries. The estimates have also been revised 
by the incorporation of further provisional information 
from the 1968 census of production; the figures will 
need to be revised when final results become available.

Table 19. Summary input-output transactions matrix^ 
1968

The conceptual basis of this table and the definitions 
used are described in an article in the January 1971 
issue of Economic Trends. Differences in the figures 
compared with the corresponding table in that article 
are the result of making Table 19 consistent with esti
mates given elsewhere in the Blue Book.

It is important to note that this table is based largely 
upon partial information from the 1968 census of pro
duction and is therefore provisional. Any comparisons 
between this table and the input-output analysis for 
1963 (published in Input-Output Tables for the United 
Kingdom, 1963, Studies in Official Statistics, No. 16, 
HMSO, 1970) do not necessarily indicate changes in 
industrial structure between the two years. The table 
is based upon provisional figures of gross output from 
the 1968 census of production, data on purchases and 
sales for the fuel and certain other industries, and 
figures for final demand and primary inputs from else
where in the Blue Book. The remaining entries for 
purchases and sales between industries have been 
calculated by updating those observed for 1963.

Personal sector
Table 20. Income and expenditure account
Wages and salaries. Estimates for wages and salaries 
are no longer shown separately. See notes on Table 17.

Pay in cash and kind o f H.M. Forces. About one-third 
of the increase between 1969 and 1970 reflects the intro
duction on ! April 1970 of the new pay structure 
whereby servicemen are paid a salary from which they 
have to make payments to cover the cost of their food 
and accommodation and make additional tax payments. 
Up to that date the figures of income in kind include 
the cost of issues of food and nothing is included for 
lodging.

Employers' contributions: other. The estimates incor
porate the results of the Government Actuary’s third 
survey of occupational pension schemes in 1967.

Farmers; Other sole traders and partnerships. The esti
mates of income of farmers now cover occupiers of all 
commercial holdings, including those of less than one 
acre. The estimate of the income of smallholders, 
included in the income of other sole traders and part
nerships, has been correspondingly reduced.

National insurance benefits and other current grants from  
public authorities. The figures now exclude the net cost 
to public authorities of school meals, milk and welfare 
foods provided free or at subsidised prices. Instead of 
being regarded as a grant in kind to the personal sector 
this expenditure is now included in public authorities 
current expenditure on goods and services and does not 
enter into the personal income and expenditure account.

Taxes paid abroad. The estimates are now made by 
applying appropriate tax rates to the estimates of
property income from abroad.

Table 21. Capital account
Taxes on capital. Figures for 1968 to 1970 include the 
special charge on investment income in 1967/68, which 
is shown separately in Table 48.

Table 22. Revenue account o f  life assurance and super
annuation funds

The estimates incorporate the results of the Govern
ments Actuary’s third survey of occupational pension
schemes in 1967.

Distribution o f  personal income before and after tax
The table included up to the 1969 Blue Book has been 
dropped because of the increasing amount of estimation 
required to produce calendar year figures on a national 
accounts basis. Tables showing the distribution by 
ranges of personal income for financial years, as 
obtained by the Inland Revenue from income surveys of 
tax returns, are published in Inland Revenue Statistics 
and in the Annual Abstract o f  Statistics.

Tables 23 and 24. Consumers' expenditure

Food {household expenditure). The figures now include 
only the cost to persons of welfare foods and milk 
provided under the National Milk Schemes and not 
their total cost. See notes on Table 20.

In thetableon page 102the estimates of household and 
other personal expenditure on food given up to the 1969 
Blue Book have been replaced by estimates of expendi
ture on food covering, in addition to household 
expenditure, all expenditure on food by both commercial 
and non-commercial catering establishments. These 
estimates are derived in the course of calculating 
household expenditure on food. They cover all expendi
ture on food for civilian consumption, including 
expenditure on food by public authorities for hospitals, 
prisons, homes for old people, etc. and for school meals, 
welfare foods and milk provided under National Milk
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Schemes. The cost of issues of food to H.M. Forces is 
excluded. The figures of household expenditure are 
at prices paid by the consumer while those of expendi
ture by catering establishments are generally at whole
sale prices.

Wines, spirits, cider, etc. The estimates have been 
increased, by about £50 million in the latest years, 
mainly as a result of including more detailed data on 
prices paid for wines and spirits.

Rent, rates and water charges. The estimates from 1962 
incorporate information on the total number of owner- 
occupied houses derived from the sample census of 
population for 1966.

Fuel and light: electricity. From the second quarter of 
1967 the timing of the estimates has been changed to 
reflect consumption in the quarter instead of amounts 
billed and meter collections.

Clothing; Furniture and floor coverings; Radio, electrical 
and other durable goods; Household textiles and soft 
furnishings; Hardware; Chemists' goods; Miscellaneous 
recreational goods; Other miscellaneous goods. Esti
mates include the final results of the census of distri
bution for 1966.

Other household goods. The separate estimates for 
Household textiles and soft furnishings and for Hardware, 
previously included in the notes, are now given in the 
tables.

Chemists'goods. The figures include an estimate for 
private purchases of spectacles and contact lenses from 
ophthalmic opticians.

Motor cars and motor cycles, new and secondhand. 
The estimates incorporate the results of the motor trades 
inquiry for 1967.

Books. The addition for the value of imported books 
based on import statistics excludes books printed abroad 
for United Kingdom publishers.

Newspapers and magazines. The estimates for the 
latest years have been based on the results of the 
Family Expenditure Survey, instead of on the data on 
circulations described in Sources and Methods. These 
estimates have been revalued at constant prices using 
the appropriate items of the index of retail prices.

Miscellaneous recreational goods. The estimates for 
expenditure on domestic pets now make more extensive 
use of the results of the Family Expenditure Survey.

Running costs o f motor vehicles. The estimates for 
maintenance, repairs, spare parts and accessories for
recent years are now based on the results of the Family 
Expenditure Survey.

Travel: other. Estimates for sea travel on both long and 
short sea routes for the latest years are now derived 
from the results of the International Passenger Survey 
conducted by the Department of Trade and Industry.

Entertainment and recreational services: other. The 
estimates for renting of television and radio sets have 
been increased by about £50 million in the latest years 
as a result of projecting forwards the benchmark esti
mates from the censuses of distribution by turnover
figures instead of by numbers of sets hired out and an 
index of price.

Domestic service. The estimates incorporate the
number of domestic servants recorded in the 1966 
census of population.

Catering {meals and accommodation). The figures now 
include only parents’ contributions to school meals. 
The net cost to public authorities of meals in main
tained schools and school milk is now excluded; see 
notes on Table 20. From I April 1970 the figures 
include payments made by the Forces to cover the cost 
of their food and accommodation, following the intro
duction of the new pay structure; the cost of food is 
not yet included in the table below. The figures for 
Income in kind not included elsewhere have been re
duced from the same date by the exclusion of food 
issued to the Forces.

From 1963 the estimates for catering are revalued at 
constant prices using a specially constructed price index 
for meals and accommodation instead of an index of 
changes in costs. Price indices for meals are calculated 
from information collected by the Department of 
Employment for calculating the component of the 
index of retail prices for meals bought and consumed 
outside the home. For accommodation a price index is 
constructed from published quotations for bed and 
breakfast in licensed and unlicensed hotels. Parents’ 
contributions to the cost of school meals are revalued 
by a price index of gross costs per meal, which is also 
used in revaluing expenditure on school meals within 
public authorities’ current expenditure on goods and 
services.

Income in kind not included elsewhere. From I April 1970 
the figures exclude the cost of food issued to the Forces, 
included under Catering.

Household and total catering expenditure on food(*)
£ million

At current prices

At 1963 prices

1960

4,850

5,179

1961

5,016

5.276

C) As defined in the notes on page 101.

1962

5,248

5,336

1963

5,404

5,404

1964

5,644

5,495

1965 1966

5,851

5,506

6,139

5,592

1967

6,330

1968

6,537

1969 1970

5,652 5,682

6,913

5.702

7,351

5,759
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Expenditure by foreign tourists^ etc. in the United 
Kingdom The estimates now cover the expenditure of 
overseas students in the United Kingdom, which had 
previously been omitted in error.

Table 26. Taxes on expenditure and subsidies allocated 
to consumers' expenditure

The estimates of taxes and subsidies Not allocated to 
categories are consistent with the detailed results of the 
input-output analysis for 1963. They have not been 
revised in the light of the input-output analysis for 1968, 
which is provisional.

Taxes allocated to specific categories of consumers 
expenditure include taxes on expenditure by foreign 
tourists, etc. The estimated total of taxes on their expen
diture is deducted from taxes not allocated to categories 
of consumers’ expenditure and attributed to exports of
goods and services in Table 47.

From 1966 the proportion of selective employment 
tax payments and premiums attributed to consumers 
expenditure is based largely on input-output statistics 
for 1968 and the results of the 1966 census of distribution. 
Payments made by those industries which do not qualify 
for a premium or refund of tax, broadly the service 
industries, have been allocated between the various 
categories of consumers’ expenditure. For other 
industries, payments less refunds of the tax and prem
iums in excess of the original tax payments are included 
respectively in the taxes on expenditure and in the 
subsidies not allocated to categories of consumers’ 
expenditure.

Companies
Table 27, Appropriation account
Gross trading profits. In making the estimates from 
1966 selective employment tax has been treated on a 
cash basis and refunds or premiums have been allowed 
for when they are received. The treatment of selective 
employment tax in the reported figures on which the 
estimates are based is often uncertain and the estimates 
are therefore subject to a wider margin of error than 
usual whenever there are changes in the tax.

The estimates of profits include an adjustment to the 
Inland Revenue profits data additional to those des
cribed on pages 223-6 of Sources and Methods. The 
Inland Revenue estimates of profits do not allow for all 
receipts and payments of royalties and an approximate 
adjustment has been made to allow for this. The esti
mates are consistent with the balance of payments 
accounts in which all royalties are regarded as payments 
for services.

The estimates of the gross trading profits of financial 
companies have been revised by the exclusion of the 
net earnings of United Kingdom banks on claims and 
liabilities in non-sterling currencies, now regarded as 
non-trading income.

Income from abroad. The estimates now cover the net 
earnings of United Kingdom banks on claims and 
liabilities in non-sterling currencies, formerly considered 
as part of gross trading profits. The revised treatment

is consistent with the balance of payments accounts 
where these net earnings have been reclassified from 
services to interest^ profits and dividends.

Debenture and loan interest. The estimates now cover 
loan interest payments not included in other items as 
well as debenture interest, which is not distinguished 
from other annual payments in the information available 
to the Inland Revenue. The estimates are based on 
information available from Schedule 12 income tax 
returns, adjusted to exclude royalty payments, coven
anted contributions to charities and interest on deposits 
with hire purchase finance companies. Adjustments 
have also been made to exclude all payments within the 
company sector.

Dividends on ordinary shares. The estimates for recent 
years are based on information from Schedule 12 income 
tax returns.

Additions to dividend reserves. The figures incorporate 
revised estimates of the timing of interim and final 
dividend payments. Quarterly payments have been 
allocated to accounting periods ending in each quarter 
on the basis of an analysis of the accounts of the largest 
companies. Interim dividends are estimated to be paid 
on average at the end of the accounting period and final 
dividends some six months later.

United Kingdom taxes on income. The tax charge from 
1966 was increased by the withdrawal of investment 
allowances and the changes in initial allowances from 17 
January 1966 when investment grants were introduced. 
Investment grants were withdrawn and a new system of 
allowances introduced from 26 October 1970.

Taxes paid abroad. From 1966 the figures are no longer 
estimated from information obtained by the Inland Rev
enue in connection with relief of United Kingdom tax 
against foreign tax. The estimates are partly based on 
direct information from certain companies, and partly 
derived by applying the appropriate rates of tax to an 
anaylsis by country of other property income from 
abroad.

Table 28. Capital account
Capital transfers. Receipts of investment grants, in 
respect of capital expenditure from 17 January 1966 to 
26 October 1970, and taxes on capital are now shown 
separately.

Taxes on capital. These taxes mainly comprise amounts 
paid on chargeable gains under companies’ corporation 
tax liability.

Tables 29 and 30. Appropriation and capital accounts o f 
industrial and commercial companies and financial 
companies

Rent and non-trading income. The rent income of 
financial companies is now estimated on the basis of 
their investment in land, real property and ground rents, 
etc.
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Dividend and interest payments. Payments of dividends 
on ordinary shares by industrial and commercial 
companies are now shown separately and their pay
ments on preference shares are included with Other 
dividend and interest payments.

Current tran.sfers to charities. About one-tenth of the 
contributions by companies to charities are attributed 
to financial companies on the basis of information pro
vided by the Inland Revenue.

Taxes on capital. The Inland Revenue has now 
estimated the division of these taxes between industrial 
and commercial companies and financial companies.

Table 32, Trading profits by industry

The table shows estimates for the new Orders of the 
Standard Industrial Classification^ 1968 but it has not 
yet been possible to reclassify all companies according 
to the new industrial classification. Comparison of the 
new classification with the one it has replaced shows 
that no complete trade group has to be transferred to a 
different summary group. Since this table is based on 
a classification of companies assessed for tax the 
revisions to the industrial classification can be expected 
to have a smaller effect on these estimates than on 
estimates prepared on an establishment basis. However, 
the effect of the change on the figures for some industries, 
in particular those for Insurance, banking, finance and 
business services and Other services could be appreciable. 
Other figures which may be affected are those for Food, 
drink and tobacco. Chemicals and allied industries. 
Mechanical engineering, Metal goods not elsewhere 
specified and the Distributive trades. The detailed 
estimates of trading profits by industry for 1970 will 
be compiled by the Inland Revenue according to the 
revised classification and revisions may be made to the 
estimates for earlier years when the detailed figures for
1970 become available.

For the years from 1965 the analysis by industry.
which is derived from the statistics of tax assessments,
is less reliable than that for earlier years because of the
change in the system of taxation of companies from
income tax and profits tax to corporation tax. Income
tax was charged by reference to the gross trading
profits whereas corporation tax is charged on the total
net income, including non-trading income and after
deducting capital allowances and interest payments.
There are many technical differences between the
resulting series, and the problem of linking them has
not yet been fully solved. The figures for the later years
are therefore subject to wider margins of error than the 
earlier ones.

Public corporations

From 28 July 1967 the British Steel Corporation is 
included in public corporations; the companies then

nationalised were previously included in the company 
sector. In March 1968 the Transport Holding Company 
acquired full control of the British Electric Traction 
group of bus companies and from this date their 
activities are included within this sector. On 1 January 
1969 three new transport bodies were set up under the 
Transport Act, 1968: the National Freight Corporation, 
the National Bus Company and the Scottish Transport 
Group. This represents a regrouping of businesses 
previously forming part of the Transport Holding Com
pany and the British Railways Board. On 1 October 
1969 responsibility for the Department for National 
Savings was transferred from the Post Office Corpora
tion to the central government. On 1 January 1970 
the greater part of the London Transport Board 
was vested in a new body—the London Transport 
Executive—controlled by the Greater London Council 
and from that date is included in local authorities; the 
remainder of the undertaking was vested in the National 
Bus Company and remains within this sector.

Table 33. Operating account

From 1967/68 the English and Scottish electricity 
boards changed their basis of recording income 
from sales of electricity. Previously this income was 
based on bills issued; it is now based on the consumption 
of electricity in the period. Both revenue sales and the 
gross trading surplus therefore reflect the inclusion of 
this unbilled revenue from 1 April 1967.

Table 34. Appropriation account

Gross trading surplus; Rent. Certain income of the 
housing and new town corporations formerly included 
in the gross trading surplus has been reclassified as rent.

Non-trading income. The figures have been reduced by 
the exclusion of the receipt by the Electricity Council of 
£2 million a year interest from another public corpor
ation, the South of Scotland Electricity Board, from 
1955/56 onwards. The transaction has also been 
consolidated out of Interest and dividends on the other 
side of the account.

Payments o f interest and dividends:
To central government. This item now covers all 

other identified payments of interest and dividends as 
well as interest on loans. The additional items now 
included were previously included in Other interest and 
dividends', they are listed on page 242 of Sources and 
Methods.

Other. This item now excludes all identified pay
ments to the central government and the payment by the 
South of Scotland Electricity Board to the Electricity 
Council. See preceding notes.

Table 35. Capital account

The table has been rearranged in order to show the 
public corporations’ borrowing requirement and to 
show the residual financial transactions on the receipts 
side of the account as in the other public sector capital 
accounts.
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Capital transfers:
On writing-off debt. See notes on Table 39.

Investment grants are now shown separately from 
other capital transfers.

Other. From 1968 this item includes capital contri
butions received by electricity generating boards from 
aluminium smelter companies.

financial transactions on writing-off debt. These have 
now been brought together under one heacUng For 
details of the entries from 1968 see notes on Table 39.

Borrowing requirement:
Redemption o f government guaranteed stock. This 

item is shown separately because it is treated as not 
affecting the central government borrowing require
ment. See notes on Table 39.

Other identified borrowing (net). This comprises 
borrowing from banks, from abroad, from own super
annuation funds and net receipts from issues other 
redemptions of stock. Figures of borrowing from banks 
and from own superannuation funds are taken from the 
financial accounts. Figures of borrowing from abroad 
are based on returns from the public corporations.

Net lending to private sector. This item now includes 
loans and mortgages by new town corporations and 
advances by the nationalised industries to associated 
companies. From 1967 lending by the Industrial 
Reorganisation Corporation is included.

Net lending and investment abroad. This item now 
includes expenditure on fixed assets abroad and other 
investment abroad by the nationalised industries.

Tables 36 and 37. Analysis by industry o f appropriation 
and capital accounts

These tables now include figures for the latest year 
shown in the combined tables. This has been made 
possible by improved quarterly information.

Table 38. Analysis o f capital accounts by industry
The table has been rearranged to correspond with the 

revised arrangement of Table 35.

Central government including National Insurance Funds
On 1 October responsibility for the Department for 

National Savings was transferred to the central govern
ment from the Post Office Corporation.

Table 37. Current account
Export rebates. The figures shown include relief for 
shipbuilders under Section 2 of the Finance Act, 1966. 
Rebates ceased to be payable on goods exported after 
31 March 1968, unless the goods were exported under 
certain contracts made before the announcement of 
devaluation. Shipbuilders’ relief continued, however, 
and is payable on delivery of the ship.

Television contractors: additional payments. Payments 
to the Exchequer under the Television Act, 1964 are now 
shown separately from Miscellaneous items.

Interest and dividends, etc.: from public corporations. 
This item now includes all identified receipts of interest 
and dividends. Receipts from public corporations other 
than interest on loans were previously included under 
Other receipts o f interest and dividends, etc.

Current expenditure on goods and services. This item 
now includes net expenditure on milk and welfare foods, 
which is no longer regarded as a grant in kind to the 
personal sector but as direct expenditure on goods and 
services. The figures now exclude certain expenditure 
by the Arts Council of Great Britain to assist private 
theatres, clubs and societies which has been reclassified 
as Current grants to personal sector. In previous Blue 
Books the costs of the Issue Department of the Bank 
of England were erroneously included in Debt interest: 
they are now included in this item.

Subsidies:
Employment premiums. Payments of selective em

ployment premiums to manufacturers in excess of their 
original tax payments and regional employment 
premiums paid to manufacturers in development areas. 
Payments began in 1967.

Assistance to coal industry. Payments under the Coal 
Industry Acts, 1965 and 1967. The item covers grants to 
the National Coal Board in connection with pit closures, 
extra payments to elderly redundant mineworkers, and 
reimbursements to electricity and gas boards in respect 
of the costs of additional coal consumption.

Current grants to personal sector:
Milk and welfare food schemes. This expenditure is 

now classified as Current expenditure on goods and 
services.

Social security benefits: non-contributory pensions. 
These ceased after 26 November 1966 and were re
placed by supplementary benefits.

Debt interest. From 1 October 1969 includes payments 
of interest to the Post Office Staff Superannuation 
Scheme under Section 47 of the Post Office Act, 1969. 
The costs of the Issue Department of the Bank of 
England, formerly included in this item in error, are 
now included in Current expenditure on goods and
services.

Table 39. Capital account
Taxes on capital. From 1968 includes the betterment 
levy. The figure comprises receipts by the Land 
Commission plus the amount of levy assessed on its 
own purchases. Figures from 1968 also include receipts 
from the special charge on investment income in 
1967/68. Separate figures are given in Table 48.

Receipts from certain pension funds' {net). Under 
Sections 43 to 46 of the Post Office Act, 1969 responsi
bility for payment of pensions, etc. to Post Office
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employees was transferred from the central govern
ment to the Post Office. Receipts from the Post Office 
Fund under the previous arrangements ceased from 
1 October 1969 and from that date the accrued liability 
of the central government in respect of these receipts is 
being repaid to the Post Office Staff Superannuation 
Scheme. The repayments are a deduction within this 
item.

Refinanced export credits. This item relates to the 
refinancing by the Issue Department of the Bank of 
England of medium-term and long-term export credit 
and loans for domestic shipbuilding provided by the 
London clearing and Scottish banks. The scheme is 
described in greater detail in the September 1969 issue 
of the Bank o f England Quarterly Bulletin.

is excluded from the central government borrowing 
requirement (Net balance). The figure for 1966 repre
sents borrowing required to finance the redemption of 
4J per cent North of Scotland Electricity stock 1965-66. 
The figure for 1969 represents borrowing required to 
finance the redemption of £200 million of 4  ̂ per cent 
British Electricity stock 1967-69 and £15 million of 
4^ per cent South of Scotland Electricity stock 1967- 
69. The figure for 1970 represents borrowing required 
to finance the redemption of £8 million of 3 per cent 
North of Scotland Electricity stock 1968-70.

Transactions in marketable securities on acquisition oj 
the capital of certain undertakings. The figures for 1967 
to 1969 include issues of stock as compensation for the 
capital of the steel companies vested in the British 
Steel Corporation. They are balanced by entries on the 
payments side of the account under the heading Steel 
compensation: issues of stock. The figure for 1968 also 
includes the transfer to the Treasury under the Air 
Corporations Act, 1969 of liability for the £16 million 
of British European Airways guaranteed stock. This 
item is balanced by an entry on the payments side of the 
account under Net lending to public corporations: 
transfer o f liability for stock.

Borrowing requirement {Net balance). Borrowing by the 
Northern Ireland central government is now included 
within the central government borrowing requirement. 
The analysis of the borrowing requirement has been 
rearranged in order to show Total overseas official 
financing of the total currency flow, as shown in the 
balance of payments accounts. The items Treasury bills. 
Increase in holdings o f interest-free notes by the Inter
national Monetary Fund, Capital subscriptions to the 
International Monetary Fund and European Fund and 
Other direct borrowing (net) from overseas governments 
and institutions are affected as described below.

Treasury bills. The counterpart of central bank assis
tance in support o f the reserves in the form of swaps 
against sterling is now shown separately because it 
forms part of Total overseas official financing.

Import deposits. Receipts less repayments by H.M. 
Customs and Excise of deposits made under the 
Customs (Import Deposits) Act, 1968. Deposits were 
payable in respect of imports of most manufactured 
goods other than those used in building and repairing 
ships and aircraft and those used in the manufacture of 
goods for export. Deposits were 50 per cent of their 
value from 27 November 1968, 40 per cent from 5 
December 1969, 30 per cent from 14 May 1970 and 
20 per cent from 1 September 1970 to 4 December 1970 
when they were abolished. The deposits were repayable 
after 180 days. The figures exclude transactions with 
central government bodies.

Borrowing from overseas governments. The figures from
1966 represent drawings from the Export-Import Bank 
credit for the purchase of United States military aircraft, 
together with a loan of £52 million in 1969 from the 
German Federal Republic as part of an agreement on 
the cost of stationing British troops in Germany.

Increase in holdings o f interest-free notes by the Inter
national Monetary Fund. This item is replaced by the 
transactions with the Fund leading to the changes in 
holdings, as shown in the table below. The figures for
1967 exclude the revaluation in sterling terms following 
devaluation.

Borrowing for redemption o f government guaranteed 
stock. The redemption of government guaranteed stock

Miscellaneous direct borrowing (net) from overseas 
governments and institutions. This item includes:

(i) deposits less withdrawals by the German Federal

Analysis of Increase in holdings of interest-free notes by the International Monetary Fund
£ million
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Republic formerly included in Other direct borron-- 
ing {net) from overseas governments and institutions; 
(ii) United Kingdom subscriptions in sterling to the 
IMF less deposits in the IMF current and deposit 
accounts plus other IMF transactions in sterling, 
formerly covered by the item Increase in holdings 
of interest-free notes by the IMF, Details are given 
in the table on page 106.

Capital subscriptions to the International Monetary Fund 
and European Fund. Subscriptions in gold, which form 
part of the total currency flow in the balance o f pay
ments accounts, are now shown separately. Subscrip
tions in sterling to the IMF are excluded from the 
balance of payments accounts. The figures for 1967 
exclude the revaluation in sterling terms following 
devaluation.

Allocation of Special Drawing Rights. The figure for 
1970 is the United Kingdom share of the first allocation 
by the International Monetary Fund of the new reserve 
asset Special Drawing Rights, taken into the reserves 
on 1 January 1970. This item forms part of the total 
currency flow in the balance of payments accounts.

Net drawings from less repayments to International 
Monetary Fund. This item was formerly covered by the 
item Increase in holdings of interest-free notes by the IMF. 
See table on page 106. The fi^re of £148 million in 1960 
includes £32 million which in the balance of payments 
accounts is excluded from official financing and regar
ded as equivalent to a gold subscription to the IMF 
because these transactions had the effect of reducing 
the Fund’s holdings of sterling to 75 per cent of quota.

Foreign currency deposits by other monetary authorities. 
These were formerly part of Other direct borrowing 
(net) from overseas governments and institutions.

E.E.A. loss on forward commitments. This item records 
the loss arising from the fact that the Exchange Equalis
ation Account’s forward commitments entered into 
before devaluation were recorded as being settled on 
maturity at the new parity.

Increase in official reserves. The figure for 1967 ex
cludes the revaluation on devaluation of sterling in 
November 1967.

Investment grants. Cash grants in respect of certain
capital expenditure on new assets from 17 January
1966 to 26 October 1970. Payments of grants began in 
1967.

Capital grants to public corporations: on writing-off 
debt. The figure of £19 million in 1968 represents the 
write-off on 1 January 1968 of the Raw Cotton Com
mission s outstanding liability to the central government 
(£8 million), the write-off with effect from 31Marchl968 
of certain loans to the National Research Development

Corporation (£1 million) and the write-off with effect 
from 1 April 1968 under the Air Corporations Act, 
1969 of debt of the British European Airways Corpora
tion (£25 million) less the capitalisation with effect from 
31 March 1968 of reserves o f the British Overseas 
Airways Corporation as public dividend capital (£15 
million). The figure o f £1,258 million in 1969 represents 
the write-off on 1 January 1969 o f liabilities to the 
central government o f the nationalised transport bodies 
covered by the Transport Act, 1968. The figure of 
£225 million in 1970 represents the write-off on 1 
January 1970 o f the outstanding debt o f the London 
Transport Board less the capitalisation with effect from 
31 March 1970 o f a further part of the reserves of the 
British Overseas Airways Corporation as public 
dividend capital (£15 million). The corresponding 
notional repayments less advances are shown under 
Net lending to public corporations: loans written-off".

Steel compensation: issues o f stock. Stock issues in 
satisfaction of compensation for the assets o f the steel 
companies vested in the British Steel Corporation. The 
stock is valued at its issue price and the figures represent 
the compensation value. It is matched by an equivalent 
amount on the receipts side o f the account under the 
heading Transactions in marketable securities on ac
quisition o f  the capital o f  certain undertakings.
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Table 41. Current account o f National Insurance 
Funds

Current grants to personal sector: sickness benefit. In
cluding from 1 October 1969 payments to the Post 
Office under Section 51 of the Post Office Act, 1969, 
which allows Post Office employees to retain the right, 
which they previously had as civil servants, to receive 
full pay during sickness. The payment to the Post 
Office o f the estimated saving to the National Insurance 
Fund as a result o f this arrangement was at the rate of 
£6 million a year during 1969/70.

Local authorities

From I January 1970 the London Transport Execu
tive came under the control of the Greater London 
Council and is included in the trading bodies within 
this sector.

The estimates for local authorities given in this Blue 
Book incorporate information from Local Government 
Financial Statistics, Local Financial Returns {Scotland) 
and Local Authority Financial Returns for years to 
1968/69.

Table 42. Current account
Current grants from central government. The fall in 
specific grants for education and roads in 1967 reflects 
the replacement of grants in aid of school meals and 
milk and some highways grants by the rate support 
grant introduced in 1967/68. Also, from 1967/68 some 
grants for minor improvements on roads have been 
reclassified as capital grants.
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Rates. From 1967 income was reduced by the lower 
rate on domestic hereditaments.

Current expenditure on goods and services:
Roads and public lighting. From April 1967 certain 

expenditure on minor improvements has been reclassi
fied; it is no longer included in this item but is treated 
as Gross domestic fixed capital formation. This type of 
expenditure amounted to about £30 million in the 
financial year 1967/68.

Environmental services. Figures for Sewerage and 
sewage disposal and Refuse collection and disposal are 
now shown separately.

School meals and milk. This expenditure was formerly 
regarded as a grant in kind and included in Current 
grants to personal sector.

Current grants to personal sector: other. This item com
prises legal aid and, in 1969 and 1970, compensation 
for damage caused by civil disturbances in Northern 
Ireland.

Table 43. Capital account
Capital grants from central government:

Roads and public lighting. From April 1967 certain 
grants for minor improvements previously classified as 
current grants are included in this item.

Education. From April 1967 grants for school 
canteens were replaced by the rate support grant, which 
is included in current grants from the central govern
ment under the heading Grants not allocated to specific 
services.

Gross domestic fixed capital formation:
Roads and public lighting. From April 1967 includes 

certain expenditure on minor improvements which had 
previously been treated as current expenditure. This 
type of expenditure amounted to about £30 million in 
the financial year 1967/68.

Environmental services. Figures for Sewerage and 
sewage disposal and Refuse collection and disposal are 
now shown separately.

Town and country planning. Expenditure on this 
service, formerly included in Other  ̂ is now shown 
separately.

%

Net lending to private sector: other. This item com
prises advances to industrialists for development under
Sections 3 and 4 of the Local Authorities (Land) Act, 
1963.

Combined public authorities

Table 44. Combined current and capital account
Changes in financial assets and liabilities. The figures 
exclude the transactions connected with the nationalisa
tion of the steel industry. Repayments of loans by 
overseas governments are now also excluded.
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Expenditure on financial assets. Repayments of loans by 
overseas governments are now offset against this item.

Table 45. Analysis o f current expenditure on goods and 
services

The classification by service of central government 
expenditure on Wages, salaries, etc. has been amended; 
wages and salaries paid by the Department of the En
vironment (formerly the Ministry of Public Building 
and Works) in providing defence accommodation 
services have now been allocated directly to Military 
defence instead of to Other services. An offsetting 
reduction has been made to Other payments {net) for 
Military defence and an offsetting increase in Other 
payments {net) for Other services.

Table 47. Taxes on expenditure and subsidies: allocation 
by type o f expenditure

From 1966 selective employment tax payments and 
premiums have been allocated to the categories of final 
expenditure largely on the basis of input-output statis
tics for 1968. The allocation to the categories of final 
expenditure of taxes on expenditure and subsidies which 
fall largely on intermediate expenditure is consistent with 
the results of the detailed input-output analysis for 1963. 
It has not been revised in the light of the input-output 
analysis for 1968, which is provisional.

Table 48. Allocation o f taxes by sector, type of income 
and property
Income tax: current grants from public authorities to 
personal sector. These estimates represent the allocation 
of tax paid in proportion to income for those receiving 
retirement pensions, widows’ benefits and guardians’ 
allowances, war pensions and service grants, non
contributory pensions and family allowances.

The section on taxes on capital now includes an 
allocation of tax by sector and an analysis by type of 
tax.

Public sector
The transactions connected with the nationalisation 

of the steel industry are excluded from the public sector 
tables. In addition to payments of interest on loans by 
public corporations to central government all other 
identified payments o f interest and dividends by public 
corporations to central government have now been 
eliminated on consolidation. Lending to overseas 
governments is now shown net of repayments in the 
public sector tables.

Table 49. Current and capital accounts

Interest and dividends, etc.:
Central government. This series now excludes all 

identified interest and dividends received from public 
corporations. A corresponding deduction has been 
made from payments by public corporations on the 
other side of the account.

Public corporations. These figures have been amended 
to exclude the receipt of £2 million a year from within 
the sector. See notes on Table 34. A corresponding
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amount has also been excluded from payments by 
public corporations on the other side of the account.

Capital account
The receipts side of the account has been rearranged 

to identify the same transactions as the three separate 
sector accounts and to show the public sector borrowing 
requirement.

Borro^ving requirement. The public sector borrowing 
requirement is made up of the borrowing requirement 
shown in each of the sector capital accounts (Tables 35, 
39 and 43), excluding borrowing by public corporations 
and local authorities from central government and re
demption of government guaranteed stock, less an 
adjustment to exclude Intra-sector debt transactions 
not already eliminated on consolidation.

Intra-sector debt transactions. This item consists of 
net purchases of government and government guaran
teed securities by local authorities and public corpor
ations and net acquisitions by public corporations 
of local authority debt. Complete figures are not 
available for 1960.

Other financial transactions (net). The residual item 
in the table. In 1960 the local authority figure includes 
the local authorities’ borrowing requirement which 
cannot be separately identified. From 1961 the figures 
differ from the residual items in the capital accounts of 
the individual sectors by the exclusion of Intra-sector 
debt transactions included in the borrowing requirement.

Table 50. Analysis o f public expenditure

Military defence: net lending to overseas governments. 
The main constituents of this item are loans for military 
purposes to the governments of Ghana, India, Singa
pore and Turkey.

Transport and communication:
Capital grants to private sector. Grants under the 

Harbours Act, 1964 in respect of expenditure on 
harbour works.

Other industry and trade:
Gross domestic fixed capital formation: public corpora

tions. Including expenditure by the Covent Garden 
Market Authority, formerly classified to Other services.

Subsidies. From 1967 the figures include assistance to 
the coal industry under the Coal Industry Acts, 1965
and 1967. See notes on Table 38.

Net lending to private sector. This item includes from 
1968 loans under the Industrial Expansion Act, 1968 to 
aluminium smelting companies and in 1968 and 1969 
loans for the construction of R.M.S. Queen Elizabeth II.

Other net lending and investment abroad. The figures 
from 1968 are repayments by the Aluminium Company 
of Canada.

Housing:
Gross domestic fixed capital formation. Some ex

penditure by new town corporations formerly included 
under this heading has now been allocated to the 
headings Roads and public lighting: Other industry and 
trade: Water, sewerage and refuse disposal; and Miscel
laneous local government services.

Current grants to personal sector. Grants by the 
central government under the Housing Subsidies Act, 
1967 to qualified lending agencies to meet the cost of 
reducing interest rates on certain mortgages in lieu of 
tax relief.

Capital grants to private sector. Grants by local 
authorities under the Clean Air Act, 1956 and the Clean 
Air Act (N.I.), 1964 have been transferred to Public 
health services.

Net lending to private sector. This item now includes 
loans and mortgages by new town corporations.

Public health services: capital grants to private sector. 
Grants by local authorities under clean air legislation, 
formerly classified to Housing.
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Net lending to private sector. Loans by the Transport 
Holding Company to associated companies.

Other net lending and investment abroad. Expenditure 
on fixed assets abroad and other investment abroad by 
the Post Office, airways corporations. Transport 
Holding Company and National Freight Corporation.

Employment services:
Gross domestic fixed capital formation. The provision 

of fixed assets for Remploy Ltd.

Subsidies. From 1966 grants to firms in develop
ment areas towards the cost of training labour.

Capital grants to private sector. Grants to Industrial 
Training Boards for capital expenditure.
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Parks, pleasure grounds, etc:
Current grants to personal sector. Grants towards 

the repair and maintenance of historic buildings.

Capital grants to private sector. Grants towards the 
provision of sport and recreational facilities.

Miscellaneous local government services: net lending to 
private sector. The item described as Net lending to 
private sector: other in the capital account of local 
authorities. See notes on Table 43.

Libraries, museums and arts: capital grants to private 
sector. Capital assistance by the Arts Council towards 
the cost of theatres, concert halls, arts centres, etc. and 
grants for capital expenditure to the National Library 
of Wales and the National Museum of Wales.
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Finfl/ice and tax collection: gross domestic fixed capital 
formation. Expenditure on plant and machinery for the 
Royal Mint.

Other services:
Gross domestic fixed capital formation: public cor

porations. Expenditure by the Covent Garden Market 
Authority has been transferred to Other industry and
trade.

Increase in value of stocks. The change in the value of 
stocks held by the Atomic Energy Authority for its 
commercial activities.

Current grants to personal sector. In 1969 and 1970 
includes compensation for damage caused by civil 
disturbances in Northern Ireland.

Capital grants to private sector. Payments to supple
ment the compensation received from the United Arab 
Republic in settlement of specified claims in respect 
of expropriated British property in Egypt.

Gross domestic fixed capital formation
The reported figures for 1968 and 1969 were affected 

by the ending of the temporary higher rates for invest
ment grants at 31 December 1968 which led to some 
expenditure being brought forward into the fourth 
quarter of 1968 from the early part of 1969 to secure the 
higher rate of grant. Broad estimates of the amount 
of expenditure brought forward from 1969 to 1968 
have been made by averaging the seasonally adjusted 
quarterly figures of expenditure in the last quarter of 
1968 and the first quarter of 1969. These approximate 
adjustments, which are given below, have been deducted 
from the reported figures for 1968 and added to those 
for 1969 to obtain the figures given in the tables. The 
estimate for shipping is particularly uncertain because 
of the erratic nature of the industry’s capital expendi
ture. The estimate for other industries is uncertain 
because of the smallness of the effect and its allocation 
to the individual industries is very approximate.

£ million
At current At 1963

prices
Manufacturing .........................  35
Shipping....................................  25
Other industries:

Construction .........................  1
Insurance, banking, finance

and business services..........  4

Total ........................................  65

1

60

Analysis by sector
Personal sector; Companies. The division of private 
sector fixed investment between the personal and 
company sectors has been revised. The allocations for 
Manufacturing and Construction are now based on an 
analysis of the results of the census of production for 
1963, dividing gross domestic fixed capital formation 
between unincorporated and incorporated businesses. 
The allocation for Retail distribution is based on a 
corresponding analysis of the results of the census of 
distribution for 1966.
Financial companies. The estimates have been increased 
from 1963 to allow for expenditure on land and build
ings identified in the financial returns.
Local authorities. From April 1967 the estimates of 
fixed capital formation by local authorities include 
certain expenditure on minor road improvements which 
had previously been treated as Current expenditure on 
goods and services. This type of expenditure amounted 
to about £30 million in the financial year 1967/68.

From 1965 the quarterly estimates are no longer 
assessed in the light of the quarterly estimates of 
building output relating to public sector buildings but 
are based entirely on the quarterly variations in cash 
payments by local authorities. For some services 
these payments are assumed to lag half a quarter 
behind expenditure incurred.
Analysis by industry

The analysis by industry is based as far as possible 
on the Standard Industrial Classification, 1968.

Gross domestic fixed capital formation, 1970 
Analysis by industry and sector

£ million

Private
sector

Public sector
Total

Public
corporations

Public
authorities

Agriculture, forestry and fishing...... 232 — 10 242
Mining and quarrying....................... 91 55 — 146
Manufacturing ...................................
Construction.......................................

1,972
150

129 36 2,137
150

Gas, electricity and water ............... 17 666 86 769
Transport and communication ....... 359 619 65 1,043
Distributive trades ........................... 459 1 — 459
Other service industries ................... 885 44 51 980
Dwellings .......................................... 696 77 692 1,465
Social services .................................. 162 426 588
Other public services ....................... 9 822 831
Land and existing buildings ........... -141 10 207 76

Total ................................................... 4,882 1,609 2,395 8,886
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Manufacturing: Construction. The estimates take into 
account further provisional results from the census of 
production for 1968 and the results of the census of 
production for 1969. The estimates for 1970 are based 
on the quarterly sample inquiries.

Air transport. From 1966 expenditure by British Over
seas Airways Corporation on the purchase of American 
aircraft is included when the aircraft are delivered 
instead of when the expenditure is incurred. The 
recording of this expenditure is therefore in line with 
the recording of imports in the balance of payments
accounts.
Retail distribution. The estimates take into account 
the results of the 1969 annual inquiry into the distri
butive and service industries. The estimates for 1970 are 
based on the Department of Trade and Industry 
quarterly sample inquiry.

Wholesale distribution; Insurance, banking, finance and 
business services; Other transport and services. The 
estimates take into account the results so far available 
from the 1969 inquiry into the distributive and service 
industries. The estimates for 1970 are based on the 
Department of Trade and Industry quarterly sample
inquiry.

Wholesale distribution; Insurance, banking, finance and 
business services. The leasing of industrial and office 
machinery continues to be included under Insurance, 
banking, finance and business services and not under 
Wholesale distribution to which it is classified in the 
Standard Industrial Classification, 1968. Much of the 
leasing is in any case carried on by business units 
properly classified to this industry.
Insurance, banking, finance and business services. The 
estimates have been increased from 1963 to allow for 
expenditure on land and buildings identified in the 
financial returns.

Analysis by industry and sector
A cross-classification by industry and sector of the 

estimates for 1970 is given in the table on page 110.

Corresponding figures for other recent years will be 
supplied on request to the Central Statistical Office.

Revaluation at constant prices
The various price indicators are now combined 

according to the detailed output information provided 
by the 1963 census of production. From 1963 the same 
index of changes in costs has been used to revalue 
expenditure on dwellings and on other new buildings 
and works; the information available is not sufficient 
to warrant calculation of separate indices.

Capital consumption and capital stock
The estimates have been adjusted as far as possible 

to the Standard Industrial Classification, 1968 in the 
light of the effect of the changes in classification on the 
estimates of gross domestic fixed capital formation 
from 1959. The adjustments are necessarily approxi
mate.

Table 60. Capital consumption by industry group.
This new table shows estimates of capital consump

tion at both current and constant prices analysed as far 
as possible by the industry groups shown in Tables 55 
and 56. Because of the limitations of the analysis by 
industry of the gross capital stock, shown in Table 65, 
agriculture, forestry and fishing are included under 
Other industries and the figures for the distributive 
trades and other service industries are combined.

Table 63. Net domestic fixed capital formation by 
industry group

This new table is derived by subtracting the estimates 
of capital consumption given in Table 60 from the 
corresponding estimates of gross domestic fixed 
capital formation given in Tables 55 and 56.

Depreciation
The estimates of depreciation, described on pages 

385 and 388-9 of Sources and Methods are given in the 
table below. In this Blue Book the table has been re
arranged to show separately the totals of investment 
allowances, initial allowances and other allowances.

Depreciation
£ million

V'

4
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1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Professional persons 0 ) ....... 17 16 20 18 21 20 20 22 23 23 24
Farmers ( )̂ .......................... 94 100 114 121 143 155 145 141 142 120 125
Other sole traders and part

nerships (‘) ....................... 104 107 109 115 138 141 146 156 169 161 169
Companies (*) (®)................... 1,213 1,352 1,451 1,752 2,040 2,161 1,832 1,687 1,828 1,928 2,291

Private sector ....................... 1,428 1,575 1,694 2,006 2,342 2,477 2,143 2,006 2,162 2,232 2,609
o f which

Investment allowances . .. 361 436 418 531 630 655 204 42 6 2 ♦ %
Initial allowances ........... 187 179 221 219 262 240 258 288 322 345 4 «
Other allowances............... 880 960 1,055 1,256 1,450 1,582 1,681 1,676 1,834 1,885 4

Pubhc corporations (®) 310 392 428 444 481 506 552 607 716 765 827
Central government (3) 0 )... 62 20 6 6 6 9 9 8 9 9 10
Local authorities 0) ........... 18 20 20 24 29 —

C) The statutory allowances for income tax and corporation tax.
C*) Excluding companies operating overseas.

April 1961 the Post Office is treated as a public corporation not as part of central government.
( )  The sum of the depreciation provisions shown in the published trading accounts plus estimates of the renewals of certain fixed assets 

that are charged to revenue in some of these accounts. The figures included for the Post Office relate to replacement cost.
I l l
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From 1965/66 local authorities ceased to be liable to 
income tax on their trading activities and as they are 
not charged to corporation tax no figures of statutory 
allowances are available from 1965 onwards. Figures 
for 1970 are affected by the new system of allowances 
introduced from 26 October 1970, when investment 
grants ended. As a result, it is not possible to provide 
a breakdown by type of allowance for 1970.

Capital formation in stocks and work in progress

Analysis by industry
The analysis by industry is based as far as possible 

on the Standard Industrial Classification, 1968.

Agriculture. The estimates for all years have been 
revised mainly as a result o f revised methods of valua
tion and also as a consequence of the change in the 
coverage of the agricultural statistics, referred to in the 
notes on Table 15.

Manufacturing. The estimates take into account the 
results of the census of production for 1969. The 
estimates for 1970 are based on the Department of 
Trade and Industry quarterly sample inquiry.

Retail distribution. The estimates for 1969 take into 
account the results o f the annual inquiry into the 
distributive and service industries. The estimates for 
1970 are based on the Department o f Trade and 
Industry quarterly sample inquiry.

Wholesale distribution. The estimates take into account 
the results of the annual inquiry into the distributive and 
service industries for 1969. The estimates for 1970 are 
based on the Department of Trade and Industry 
quarterly sample inquiry.

Other industries. The estimates for 1967 and 1968 
include an allowance for the difference in timing be
tween the estimates o f stockbuilding and the recording 
of exports arising from the dock strikes in the latter 
part of 1967. The estimates from 1968 include an 
allowance for imported silver not covered elsewhere.

Analysis by sector
Personal sector; Companies. The division of stocks 
and work in progress between the personal sector and 
companies has been revised. The allocations for 
Manufacturing and Construction are now based on an 
analysis of the results of the census of production for 
1963, dividing the value of stocks held between unincor
porated and incorporated businesses. The allocation 
for Retail distribution is based on a corresponding 
analysis of the results of the census of distribution 
for 1966.

Revaluation at constant prices
The re-based series for manufacturing reflects the 

composition of stocks estimated in the light of detailed 
input and output data from the 1963 census o f produc
tion; those for wholesale distribution take into account 
the analysis of wholesalers by kind of business shown

in the 1965 inquiry into wholesaling and that for retail 
distribution takes into account the holdings of stocks 
by kind o f business reported in the 1966 census of 
distribution.

Financial accounts
Treasury bills; British government and government 
guaranteed securities; Local authority debt; Deposits 
with banking sector; Deposits received by finance 
houses; Bank lending; Hire purchase debt; Other loans 
and mortgages; Company and overseas securities. A 
detailed description of the sources of the estimates for 
years before 1963 is given in the December 1967 issue 
of the Bank o f England Quarterly Bulletin (pages 360- 
3). Although not as accurate as the estimates for later 
years the figures for the early years are considered 
sufficiently reliable to permit the main trends to be 
distinguished.

Treasury bills. The counterpart of central bank 
assistance in support of the reserves in the form of 
swaps against sterling is now shown separately in 
Tables 77 and 78 because it forms part of official 
financing in the balance of payments accounts.

Tax reserve certificates. The net purchases by other 
financial institutions are those reported by building 
societies.

Import deposits. See notes on Table 39. The sector 
allocation is based on an analysis of a sample of 
deposits, information supplied by public corporations 
and balance o f payments returns.

Northern Ireland central government debt. This item, 
which is now shown separately, was formerly included 
in Other identified home assets. It consists of net sales 
of Northern Ireland government securities. Northern 
Ireland Treasury bills, Ulster savings certificates and 
Ulster development bonds, together with the increase 
in bank advances to the Northern Ireland central 
government. Debt other than that identified as taken 
up by the financial institutions is allocated to the 
private sector.

Local authority debt. Borrowing previously unallocated 
is attributed to the personal sector.

Deposits with banking sector. Changes in the total of 
cheques in course o f collection and items in transit, pre
viously unallocated, have been assigned to industrial 
and commercial companies as it is believed that most 
of the changes in the figures arise from transactions 
between these companies.

Deposits with finance houses. Borrowing other than in 
the form of deposits is now classified to Other identified
home assets.

Deposits with other financial institutions. Deposits with 
other financial institutions identified in the balance of 
payments accounts less deposits from overseas residents 
reported by finance houses.
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Bank lending. Bank loans for house purchase are 
excluded from this item in all tables and included under 
Loans for house purchase. Advances and loans to the 
Northern Ireland central government are now excluded 
from this item and included under Northern Ireland 
central government debt.

Trade credit {net). This item consists of:

(i) the domestic Trade debt {net) o f public corpora
tions formerly shown as a separate item;

(ii) suppliers' trade credit and associated advance 
and progress payments on exports and imports, 
identified in the balance o f payments acocunts from 
1963 onwards, formerly included in Other identified 
overseas assets: short-term and long-term.

No estimates are included for other forms o f trade 
credit, in particular for credit extended by industrial 
and commercial companies to the personal sector.

Loans for house purchase. This item includes loans by 
banks, formerly included under Bank lending.

Shares o f retail co-operative societies. This item is now 
included in Other identified home assets in Table 72, 
instead of in Company and overseas securities.

Company and overseas securities. The figures for in
dustrial and commercial companies now include 
Capital issues overseas by United Kingdom companies. 
In this Blue Book the figures have also been extended 
to cover Overseas direct subscriptions to issues o f 
capital by United Kingdom companies. These figures 
have been identified from balance of payments statistics.

Accruals adjustment. This item was formerly described 
as Miscellaneous short-term home assets {net) ; its 
definition has not changed.

Other identified home assets. Northern Ireland central 
government debt is now excluded from this item and 
shown separately. Repayments by nationalised steel 
undertakings of a loan from industrial and commercial 
companies are included in the figures for the public 
sector. The counterpart o f issues o f stock by public 
corporations in Northern Ireland less other redemp
tions of stock by public corporations are now allocated 
to the personal sector. The figures for financial institu
tions include borrowing by finance houses other than 
in the form of deposits previously included in Deposits, 
etc. with hire purchase finance companies. The figures 
for financial institutions now exclude changes in agents’ 
balances, etc. for insurance companies because corres
ponding miscellaneous liabilities are also excluded. 
There is no longer an adjustment in respect of the 
difference between identified investment in land, 
property and ground rents and the estimates o f gross 
domestic fixed capital formation because the latter 
estimates now take into account these transactions.

Allocation o f Special Drawing Rights. See notes on 
Table 39.
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Official reserves. The figure for 1967 excludes the 
revaluation on devaluation o f sterling in November 
1967.

Refinanced export credits. See notes on Table 39,

Intra-company investment overseas. This new item 
represents private investment abroad, other than in 
securities, less the corresponding overseas investment 
in the United Kingdom private sector. It is equal in 
the balance o f payments accounts to United Kingdom  
Direct private investment overseas, excluding the net 
acquisition o f share and loan capital, and Other {oil 
and miscellaneous) private investment overseas less the 
corresponding elements o f overseas investment in the 
United Kingdom private sector. This item previously 
formed part o f Other identified overseasassets: long-term.

Other identified overseas assets. This item replaces the 
previous two categories Other identified overseas assets: 
short-term and long-term. For the public sector it 
includes all the elements previously covered except 
import credit received by public corporations which 
now appears under Trade credit {net). The figures for 
the public sector for 1967 and 1968 include the Ex
change Equalisation Account loss on forward commit
ments; see notes on page 107. For the private sector 
this item now excludes from 1963 onwards suppliers’ 
trade credit on exports and imports which is included 
in Trade credit {net) and excludes in all years Intra
company investment overseas which is now shown 
separately. The figures also no longer include the 
timing and coverage adjustment on the transactions of 
finance houses, which is included in Deposits with 
other financial institutions. From 1963 the private 
sector element o f this item relates solely to other 
commercial short-term transactions together with the 
timing and coverage differences arising on other items 
between the figures in the financial accounts and the 
figures in the balance o f payments accounts.

Table 72. Analysis by sector and type o f asset
The table no longer includes a column for Unallo

cated items because all identified financial transactions 
included in the table have been allocated. See notes above.

Table 75, Banking sector
From December 1967 the figures cover some new 

contributors to the banking sector statistics.
Figures for 1967 have been adjusted to exclude 

changes due to the revaluation o f foreign currency 
items at 18 November 1967.

Table 76. Financial institutions other than banks
From 1968 the figures for insurance companies cover 

transactions by the life funds o f Commonwealth 
companies.

internarional transactions
The figures in Table 7 are consistent with those in 

United Kingdom Balance o f Payments, 1971, which 
gives detailed figures for the years 1960 to 1970 and 
summary figures for earlier years.

A

•jdep
ouses



i '-H
.. mA*1'

«• • S»Tqfr

m

Sr
\̂ <.m ••51i’

* r • ■k*̂%.*t
L’ ' 1

‘%5. *5: Jj«‘j1*
- i r > . . - ^

'... $:-;r. si'V-•■/;-'-.:-vV/ ; f :*.' ✓• •■ .'<• ,
' ' t

t

Goods. A coverage adjustment, additional to those 
described on pages 459-61 o f Sources and Methods^ has 
been made to the figures o f imports and exports for 
bonded aircraft spare parts, which were included in the 
Trade Statistics until the end of 1967.

The figures for Exports from 1964 include a net 
adjustment for the recording of exports in the Trade 
Statistics. See notes to United Kingdom Balance of 
Payments, 1971.

Services:
Transport: shipping. Formerly the earnings of 

United Kingdom shipping operators covered only 
freight on exports and cross-trades carried in owned 
and time-chartered vessels. Exports o f services now 
also include earnings from exports and cross-trades in 
vessels voyage-chartered by United Kingdom operators; 
imports of services now correspondingly include 
payments for all voyage charters, whereas formerly 
only voyage-charter payments for the carriage of 
United Kingdom imports were included.

Other services. The net earnings of United Kingdom 
banks on claims and liabilities in non-sterling currencies, 
formerly treated as exports o f services, are now included 
in Property income.

Property income: other investment income. The method 
of allocating the earnings o f United Kingdom oil 
companies between Shipping and Interest, profits and 
dividends is affected by the treatment of freight on 
exports and cross-trades in voyage-chartered vessels 
referred to above. The basis o f valuation o f freight 
earnings has also been modified; details are again in the 
notes to United Kingdom Balance o f Payments, 1971. 
The net earnings of United Kingdom banks on claims

and liabilities in non-sterling currencies, formerly 
treated as exports of services, are now included here.

Foreign taxes paid by United Kingdom residents. From 
1966 the figures are no longer estimated from informa
tion obtained by Inland Revenue in connection with the 
relief o f United Kingdom tax against foreign tax. The 
estimates are partly based on direct information from 
certain companies, and partly derived by applying the 
appropriate rates o f tax to an analysis by country of 
other property income from abroad.

Current transfers: personal sector. Only that part of 
migrants’ wealth remitted at the time of migration is 
now included here; the reclassification of assets in 
accordance with the new resident status of a migrant is 
no longer regarded as giving rise to a transaction to be 
entered in the balance o f payments accounts.

Detailed notes and definitions for the balance of pay
ments figures are given in United Kingdom Balance of 
Payments, 1971.

Revaluation at constant prices
Exports and imports o f goods. The estimates for 1963 
are now projected by indices of the volume o f trade on 
a balance o f payments basis separately for each of the 
main types of goods for which volume indices are now 
prepared by the Department o f Trade and Industry.

Exports and imports o f services. Some of the indicators 
o f changes in the prices o f services, which are par
ticularly hard to assess, were revised from 1963. The 
travel item within exports o f services includes the price 
indices for meals and accommodation, described on 
page 102.

Treasury analysis of public expenditure
The table which follows gives figures o f total public 

expenditure for the financial years 1960/61 to 1970/71. 
Its purpose is to provide an analysis o f total public 
expenditure which reflects the basis on which public 
expenditure programmes are decided. The main head
ings correspond to those used in the White Paper 
Public Expenditure 1969-70 to 1974-75 (Cmnd. 4578) 
but the sub-headings take full account of machinery of 
Government changes announced towards the end of 
1970. The principal transfers are:

between expenditure, including Vote expenditure, as 
shown in the conventional government accounts and 
the central government current expenditure included in 
the table below, is given for the year 1965/66 on page 291 
of Sources and Methods. A reconciliation covering the 
preliminary out-turn for 1970/71 in terms of the econo
mic categories used in the national income accounts is 
given in Financial Statement and Budget Report 1971-72 
(HC330), Table 14.

(i) Civil Aviation services and shipping services from 
Surface transport to Trade, industry and employment:
(ii) Child care (England and Wales) and social work 
(Scotland) from Law and Order to Health and 
personal social services:
(iii) Education of mentally handicapped children 
from Health and personal social services to Education.

The totals of expenditure are consistent with the 
calendar year totals shown on the expenditure side of 
Table 49 and analysed by function in Table 50.

Receipts from sales of fixed assets are now deducted 
from each heading instead o f forming part o f the 
Statistical adjustments item. From 1962/63 this item 
now includes only the minor differences remaining 
between the sum of the figures used for the Treasury 
analysis and the total used in the national accounts. For 
the years 1960/61 and 1961/62 certain loan repayments 
by overseas governments which have not been allocated 
to specific headings in the table are also included in this 
item. The amounts deducted are £30 million in 1960/61 
and £99 million in 1961/62.

An account of the way in which the table is compiled 
and its relationship to the functional classification in 
Table 50 is given in National Accounts Statistics: 
Sources and Methods, pages 355-6. A reconciliation

The figures have been revised since last year’s Blue 
Book to take account of later information. Figures 
for the later years are provisional.
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Treasury analysis of public expenditure
£ million

1960/61

m
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Defence and external relations

Defence budget (Net Vote) 1,612

Other military defence:
Allied services...........
Other............................

Total 30

Overseas aid 144

■Wf prices
o f goods. The estimates for 196]
m t e  o f  the volume of trade on

its basis separately for each of tht 
fo r which volume indices are now 
lartment o f Trade and Industry.

Other overseas services: 
Overseas representation. 
Overseas information 
Other external relations

Total 61

Commerce and industry

Agriculture, fisheries and 
forestry:

Agricultural support .....
Other assistance to agricul

ture
Fisheries 
Forestry

263

Total 324

i Research Councils, etc. 24

o f services. Some of the indicaton 
»rices o f sertices, which are par- 
ess, were revised from 1963. The 
ports o f services includes the price 
id  accommodation, described on

Trade, industry and employ
ment :

Department of Trade and 
Industry:

General services(*) ........
Industrial Reorganisa

tion Corporation .... 
Other technological and 

industrial projects .... 
Promotion of local

employment ( )̂ ........
Investment grants ........
Other services ................

Other departments: 
Employment services 
Redundancy Fund pay

ments .........................
Regional employment 

premium payments 
and selective employ
ment tax additional 
payments

Other services (*) (3)

155

25

50

Total 230

Nationalised industries’ 
capital expenditure: 

Gross domestic fixed 
capital formation: 

Fuel and power 
Steel
Post Office 
Airways and airports 
Surface transport (*)

Total fixed capital for
mation ....................

Increase in value of 
stocks 

Other.

Total

1961/62 1962/63 1963/64 1964/65 1965/66 1966/67 1967/68 1968/6911969/70 1

1,694 1,767 1,811 1,941 2,058 2,140 2,236 2,245 2,214

29 47 60 59 62 68 75 80 82
27 34 40 6 3 74 121 81 10

56 SI 100 65 65 142 196 161 1 92

155 133 156 170 180 177 183 174 188

71 78 r 51 54 59 61
51 50 60 \  28 27 27 29
15 20 18 19 31 44 38 35 34

66 70 78 90 109 123 119 121 124

342 312 292 262 235 228 260 264 275

28 32 30 30 29 32 74 50 47
9 7 4 4 5 4 4 9 7

22 22 23 26 29 31 34 37 41

401 373 349 322 298 295 372 360 370

26 24 37 44 53 65 , 85 98

r 135 118 118 146

164 134 131 144 129 \  ^ 15 33 30

26 87 104 121

«  • 35 35 33 43
•  9

- 301 443 544
— — — 1 8 30 24

26 25 29 33 36 43 47 59 70

— 3 27 41 51 37

41 165 156 138
) 77 74 46 67 117 42 34 58 19

) 267 233 206 244 285 352 851 1,085 1,172

S 513 601 711 803 858 1,012 1,019 830 722
3 71 28 8 5 3 6 55 66 78
0 122 127 160 181 206 263 315 350 385
6 36 24 34 37 31 29 49 90 69
8 169 129 122 135 145 123 127 124 112

0 911 909 1,035 1,161 1,243 1,433 1,565 1,460 1,366

0 8 - 1 1 - 1 1 21 - 3 74 54 - 1 6 - 1 1
♦  i  « %  « I 12 18 48 4 18

lO 919 898 1,024 1,183 1,252 1,525 1,667 1,448 1,373

Classification in 
Tabic 50

2,500

■ Military defence
84

- 7 0

14

193

68
32
34

External relations

134

267

71
9

44

Agriculture, fores- 
-try, fishing and 
food

391

112 Research

149

25

159 J

Transport and 
communication, 
Research, Other 
industry and trade, 
Other services

48
543

23
Other industry 
and trade

87

46
Employment
services

117
24 }

Other industry 
and trade

1,221

734
130
458
119
126

Other industry 
and trade

Transport and 
communication

1,567

49
23 ^V arious headings

1,639

(*) Including Atomic Energy Authority (civil research and development, net trading and miscellaneous transactions), aerospace (civil research 
and development), civil aviation and from 1966/67 shipping services.

(*) Figures for Promotion of local employment up to 1965/66 are included in Other departments: other services.
(®) Including capital expenditure by Covent Garden Market Authority and the Sugar Board.
(*) Surface transport covers rail, road, ports and inland water transport. The figures up to 1965/66 relate to calendar years.
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Treasury analysis of public expenditure
(continued)

1960/61

Environmental services

Roads;
Major roads ..............
Other road s...................
Lighting, car parks, etc. 
Administration ...........

1961/62

Total 240

Surface transport:
Support to nationalised 

transport undertakings ... 
Other passenger transport

0 )  ..........................................
Infrastructure expenditure...
Ports ......................................
Miscellaneous services C )...
Departmental administra

tion ( )̂ .................................

121

10

275

1962/63

310

1963/64 1964/65

364

142 140

1965/66 1966/67

405

8

128

11

12

Total 137

Housing:
Subsidies, etc............................
Improvements grants............
Investment .........................
Net lending .........................
Departmental administration

132

Total 483

Miscellaneous local services: 
Water supply and conserva

tion ......................................
Sewerage .................................
Refuse disposal ....................
Other public health services

Land drainage 17

Parks, swimming 
sport, etc. (3)

baths.
44

Town and country planning 
Unallocated local govern

ment administration ........
Other local expenditure........

^ 93

Departmental administration!

Total 347

% •

162 158

10

149

147 135

554 497

134

121

12

142

421

132

12

20

467

142

1967/68

^ millioa

1968/69

559

16

8

166

18

10

164 198

158

641

20 22

50 53

21

59

115 124 152

830

22

184

925 1,014

225

596

1969/70

667

1970/71

789

146

20

10

118 91

Classification in 
Table 50

Roads and public 
lighting

12

211 214

Transport and
communication

12

206

1,063

24 25

67 76 70

178

402 442

203
73

1,093 1,111

Housing

29

1,212

25

80

82

8

493 551 616 679

10

753

87

26

99

Water, sewerage 
and refuse 
disposal 
Public health

32
services
Land drainage and 
coast protection

95 103

10

813

12

114

112

Parks, pleasure 
grounds, etc., 
Education 
Miscellaneous 
local government 
services 
Miscellaneous 
local government 
services. Other 
industry and trade

16

( )  Figures for Miscellaneous services and Departmental administration up to 1965/66 are included 
(2\ s^vices up to 1965/66 are also included in Other passenger transport.
Vx Royal parks and historic buildings up to 1965/66.
( ) Figures for sport up to 1966/67 are included in Youth service.

903

Miscellaneous 
local government 
services

1,067

in Other passenger transport. Figures for

a'63
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10

225

1,063

29

82

10

145

20

10

211

25

87

95

10

753

,eluded in

789

12

214

1

12

205

Transport
communk

Housing

1,212

26

99

103

12

32

114

112

16

Water,
'and refuse 
disposal 
Public bealtl 
services 
Land
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Parks, pi| 
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Education 
Miscellani 
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industry and]
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services

Other

903
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y

Treasury analysis of public expenditure

;i fM/itinued)

Environmental services 
(continued)

Law and order:
Home departments’ services:

Police ...............................
Prisons.............- ............•-
Probation and after care(^)

Fire services
Other services ..............
Departmental administration 
Parliaments and law courts^)

Parliamentary election 
expenses ...........................

Total ....................................

1960/61

libraries and
Arts:

National 
museums 

Other arts

Total

Social services

Education:
Schools O  .............................
Further education ................
Teacher training....................
Universities

(including C.A.T.’s) ........
Imputed rents ....................
Youth service ( )̂ ................
Other educational expendi

ture ....................................
School meals .........................
School m ilk .............................
Administration .....................
Local libraries and museums

Total ....................................

Health and personal social 
services:

National health service;
Hospitals .........................
Family practitioner services 
Other central services and

grants .............................
Imputed rents ................
Local health authority

services(*).........................
Departmental administra

tion .................................
Welfare foods .........................

Local personal social services

Total

1961/62 1962/63

210

77

56

961

240

556
226

87

64

260

988 1,122 1,266

589

95

72

996 1,054

1963/64 1964/65 1965/66 1

179 197 220
25 27 

•  $

30
4  $

46 49 54

5 6
36 42 45

2 2

291 323 358

5 5 5
3 4 4

8 9 9

820 862 954
150 168 191
49 58 68

160 199 241
52 57 63
20 19 21

2 2 2
56 64 73
14 15 16
36 45 50
34 38 43

1,393 1,527 1,722

646 700 775
245 268 328

17 18 20
17 17 19

104 114 128

' 7 8 8
► 32 37 40

: 80 89 102

1966/67 1967/68 1968/69

1

408

12

1,043
223

80

142

1,148 1,251 1,420

116

464

15

1,148
256

95

159

135

£ million

1969/7011970/711 Classification in 
' ' Table 50

501

15

1,220
281
104

1,929 2,159 2,299

936 I 1,029 
389 I  394

118

196

1,563 1,722 1,841

560

18

1,314
304
111

1,131
422

132

216

2,007

Police
Prisons
Parliament and 
law courts

Fire service
Other services
Parliament and 
law courts

Other services

649

12 I \  Libraries,
11 J museums, and arts

23

1,496
341
121

“Education, 
National health 
service

School meals, milk 
and welfare foods 
Education 
Libraries, 
museums and arts

2,496 2,834

1,321
491

150

National health 
■service. Child care. 
Parliament and 
law courts

250

School meals, milk 
and welfare foods 
Local welfare 
services, Childcare

2,336

0) Figures for Probation and after care up to 1965/66 are included in Parliament and law courts. . • o . r
(“) Figures for schools for mentally handicapped children are included in Local health authority services up to 1967/68 and in Schools from 

1968/69.
(®) Including sport up to 1966/67.
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Treasury analysis of public expenditure
I-

{continued)

1960/61

Social services {continued)

Social security:
National insurance and 

industrial injuries: 
Retirement pensions 
Sickness benefit
Unemployment benefit ...
Other national insurance

benefits...........................
Industrial injuries benefits|.

War pensions .......................
Supplementary benefits 0) ...
Family allowances ................
Administration.....................

983

*«***##«#*

Total ...................... .....

Other services

Financial administration:
Tax and rate collection 
Other financial administra-l

tio n ...................
Post-war credits and excess! 

profits tax refunds...

Total ..........................

Common services: 
Superannuation .. 
Accommodation (Home) 
Stationery Office (Horae) 
Central Office of Information!

(Home) ...........
Post Office services ..........._...!
less Allied services (Military] 

defence) ................

Total ........................

Miscellaneous services: 
Records, registration and] 

surveys......................

Meteorological services
Civil defence................
Land Commission (Acquisi-I 

tion and Management! 
F u n d )...............

Royal parks, historic build-l 
ings, etc. (=̂ ).....

Broadcasting authorities’!
capital expenditure 

Other miscellaneous services!

Total .............

1,450

79

12

24

115

- 2 8

97

12

27

Northern Ireland...................... | 153

Debt interest.............................  1,175

Statistical adjustments.............  -46(a)

Total public expenditure.........  9,628

1961/62

1,144

1,622

88

22

19

129

- 2 9

81

14

50

169

1,283 

-105(3)

10,570

1962/63

1,208

1,723

90

21

62

173

- 4 7

85

13

52

189

1,271

- 2 2

11,044

1963/64

1,424

1,976

95

23

22

140

83

13

• »

63

210

1964/65 1965/6d 1966/67

101

26

17

144

99

15

• #

63

228

1,315 1,379

29 - 3 5

12.064 13,026

1,485 1,809

2,051 2,417

114

28

18

160

1,272
262

78

1967/68 1968/69  ̂1969/70 1970/71

imillioQ; 
Classification li

Table 50

2,559

130

32

17

179

- 6 0  -  59 -  62

116

16

- 6 8

137

18

60

275

1,470

13

14,446

64

304

1,592

15,931

1,384
323
122

143

31

18

192

149

19

1

76

356

1,813

18,154

1,543
348
123

1,627
385
127

160

37

19

174

48

18

216 240

8

170 189

20 23

64

386

1,945

18

75

19,141

S  non-contributory benefits up to 1966/67.
Parks, swimming baths, sport, etc. up to 1965/66. 

(a) See notes on page 114.

429

2,035

-4 8

20,062
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U d «  5 0 2 7 3 9  K 6 4

1,768
400
133

J ;i

,Social security 
benefits

2,906 3,294 3,535 3,807

200

37

16

Finance and 
collection

tax

253

10

- 7 5  - 8 0  - 8 2  - 8 4

Various headings j

239

26 Records, registra-* 
tion and surveys| 
Other services 
Civil defence

87

479

2,102

- 1 9

22.268

Other services

Parks, pleasure 
grounds, etc.

Other services

Various headings

"̂1

4

• c _

4
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