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I N T R O D U C T I O N

This publication has been prepared by the Central Statistical Office in collaboration with other 
government departments and the Bank of England. It contains estimates of the national 
product, income and expenditure of the United Kingdom for each of the calendar years 1962 to 
1972. In addition, Tables 1 to 8 and 14 to 16 are extended to cover 1951 to 1961 on a consistent 
basis. Where tables relate to years other than 1962 to 1972 the years covered are noted in the 
list of contents.

The tables are grouped into twelve sections. Those in Section I (Summary Tables) summarise 
the more important statistics of national product, income and expenditure. These tables show 
the principal categories normally used in national accounting. The tables in the other eleven 
sections either show the composition of these aggregates in more detail or present them in 
alternative forms. Each item appearing in Tables 1 to 9 is given a reference number and is 
defined in Section XIII.

Quarterly estimates of the main components of national income and expenditure for the last 
two or three years are published regularly in the Monthly Digest o f Statistics and, together with a 
commentary, in the January, April, July and October issues of Economic Trends. A longer 
run of quarterly estimates, consistent with the annual figures in the Blue Book, is published 
in the October issue of Economic Trends  ̂which also contains tables giving percentages derived 
from the Blue Book figures. Some revised quarterly estimates for earlier years may be available 
in advance of publication if application is made to the Central Statistical Office. Quarterly 
capital accounts and financial accounts for each sector are published regularly in Financial 
Statistics.

Sources and methods
A general description of the statistics given in this publication, together with a detailed 

description of the sources, methods and definitions used in making the estimates, is given in 
National Accounts Statistics: Sources and MethodSyStudies in Official Statistics, No. 13, HMSO, 
1968. This description relates to the estimates published in the 1967 Blue Book, National 
Income and ExpenditurCy 1967. The notes in Section XIV describe changes in treatment and 
definitions which have been made since the publication of National Accounts Statistics: 
Sources and Methods.

Revisions and changes in content
The principal revisions which have been made to the estimates at current prices contained in 

the 1972 Blue Book are tabulated in a separate section of the notes in Section XIV.
The estimates of expenditure and output at constant prices are now based on 1970. This 

change affects Tables 8, 14, 15, 16, 23, 50, 53, 55, 58, 59, 61, 62, 64, 65 and 68.

Reliability of the estimates
All the value estimates are expressed in terms of a precise number of £ million, but this does 

not imply that they can be regarded as accurate to the last digit. Similarly, the index numbers 
are not necessarily accurate to the last digit shown. Some of the figures are provisional and 
may be revised later; this applies particularly to many of the detailed figures for 1972.

Symbols and conventions used
Prices. Except where otherwise stated, all estimates of expenditure are valued at market prices.
Industrial classification. Analyses by industry are based, as far as possible, on the Standard 

Industrial Classificationy 1968.
Symbols. The following symbols are used throughout:

.. not available.
— nil or less than £500,000.

Central Statistical Office, 
Great George Street, 
London, SWIP 3AQ
August 1973
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I. SUMMARY TABLES

Gross national product

TABLE 1
£ millioQ

Reference 
number I 1951 1952

Expenditure

Consumers’ expenditure...

Public authorities’ current 
expenditure on goods 
and services...................

Gross domestic fixed capi
tal formation

10,150 10,691

1953 1954

11,402 12,091

1955

2 ,3 2,486 2,957

1,905 2,130

Value of physical increase 
in stocks and work in 
progress .......................

Total domestic expendi
ture at market prices —

Exports and property 
income from abroad ...

less Imports and property 
income paid abroad —

575 50

15,116 15,828

4,497 4,590

-4 ,838 -4,511

13,038

1956 1957 1958

3,099 3,182

2,391 2.591

3,248

2,876

125 56

less Taxes on expenditure 8 ,9  —2,264 —2,286

Subsidies ...........................

Gross national product at 
factor cost...........................

10, 11 470 421

12 12,981 14,042

Factor incomes

Income from employment

Income from self-employ- 
ment(^)...........................

Gross trading profits of 
companies(^) ...............

Gross trading surplus of 
public corporations(^)...

Gross trading surplus of 
other public enterprises(^)|

Rent(2).............................. .

Total domestic income 
before providing for 
depreciation and stock 
appreciation...................

less Stock appreciation ...

Residual error ...............

Gross domestic product at
factor cost..........................

Net property income from 
abroad ...........................

Gross national product .......

13

14

15

8,501 9,107

1,438 1,490

2,483 2,180

16 259 276

17,18 

19

122

564

46

611

17,017 17,920

4,495 4,671

-4 ,414  -4 ,545  

-2 ,358  -2 ,493

13,744

3,512

3,158

14,509

3,664

300

19,462

5,045

366 423

15,106 15,976

9,634 10,284

1,538 1,577

2,313 2,576

319 351

69

685

115

751

13,367 13,710

20

21

-7 5 0

22

50

30

22 12,639 13,790

23

12

342 252

12,981 14,042

less Capital consumption 

National income .........
24

25

-1 ,129 -1,283 

11,852 12,759

14,558 15,654

75

244

-7 5

147

14,877 15,726

229 250

15,106 15,976

-5,175

-2 ,643

352

259

20,673

5.564

3,443

15,296

1959

238

17,041

11,244

1,660

2,886

311

120

805

17,026

-1 9 6

37

-5,291

-2 ,817

364

18,493

12,267

1,713

2,928

342

130

870

18,250

-2 0 8

222

21,854

5,856

-5 ,549

-2 ,955

412

19,618

12,963

1,773

3,075

320

138

930

16,867

174

17,041

-1 ,344  -1 ,407

13,762 14,569

providing for depreciation and stock appreciation. 
(*) Before providing for depreciation.

-1 ,536

15,505

18,264

229

18,493

19,199

-1 8 7

357

3,746

3,559

16,117

1961

16,933 17,835

3,997

111

22,712

5,839

3,806

178

4,244 4,584

4,186 4,696

24,098

6,016

-5 ,425

-3 ,028

391

20,489

13,470

1,783

2,983

336

165

1,078

-5,791

-3 ,187

374

21,510

14,107

1,885

3,317

387

173

1,171

19,815

19,369

249

376

20,196

562 279

25,925 27,394

6,309 6,587

-6,483 -6,480 

-3 ,378 -3,627

493 593

22,866 24,467

15,174 16,407

2,008 2,111

3,730 3,639

534 639

189

1,263

21,040

-9 8

306

293

19,618

-1,672

16,821

-1,795 

17,823

20,489

-1,908

18,581

21,248

262

22,898

-1 2 2

-143

21,510

-1,974

19,536

22,633

233

108

1,359

24,263

-171

121

22,866

-2,072

20,794

24,213

254 

24,467

- 2,221

22.246

CO
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Gross national product

.443 3,559

22,7)2

5,839

i.549 -  5,425 

-3,028 

412 391

:,963 13,470

,773 1.783

,075

336

138

5

20,489

178

-5.791

-3.187

374

14,107

1,885

3,317

387

173

562

t a b l e  1 (continued) £ million

4,181

expenditure

Consumers’ expenditure....

Public authorities’ current 
expenditure on goods 
and services....................

.  uross uoau»uc
4,6H I tal formation

rs

6,309

-3,378

493

15,174

534

189

122

6j87

-3 ,0

24,46’

16,407

1111

3,639

6-'

-I '.1

1:1

24.

24,i'-

Value of physical increase 
in stocks and work in 
progress ........................

Total domestic expendi
ture at market prices ....

Exports and property 
income from abroad ....

less Imports and property 
income paid abroad ....

less Taxes on expenditure

Subsidies ............................

Gross national product at
factor cost............................

Factor incomes

Income from employment

Income from self-employ
ment 0 ) ............................

Gross trading profits of 
companies (*) (*).......

Gross trading surplus of 
public corporations^).../

Gross trading surplus of 
other public enterprisesC*)

Rent (2)................................

Total domestic income 
before providing for 
depreciation and stock 
appreciation ................

less Stock appreciation ....

Residual e rro r....................

Gross domestic product at
factor cost............................

Net property income from 
abroad ............................

Cross national product .......

less Capital consumption 

National income .................

See footnotes on page 2.

1 Reference\ 
' number 1 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

V

1972

18,923 20,118 21,488 22,878 24,251 25,455 27,335 28,968 31,404 34,838 39,263

/
2 ,3 4,916 5,176 5,505 6,041 6,572 7,272 7,727 8,088 9,095 10,339 11,702

4 4,820 5,018 5,983 6,438 6,844 7.438 8,055 8,458 9,223 10,101 11,214 !1
1i

/
5 - 8 161 734 487 346 322 439 416 257 19

1
1

-4 4 0

28,651 30,473 33,710 35,844 38,013 40,487 43,556 45,930 49,979 55,297 61,739

6 6,832 7,217 7,679 8,302 8,716 8,951 10,811 12,220 13,924 15,663 16,694

7 -6 ,599 -6 ,9 5 6 -7 ,888 -8 ,167 -8 ,4 3 0 -9 ,035 -10,861 -11,549 -13 ,026 -14 ,372 -16 ,347

1
-3 ,879 -4 ,0 2 7 -4 ,4 3 7 -4 ,9 6 2 -5 ,4 2 7 -6 ,0 0 4 -6 ,818 -7 ,789 -8 ,433 -8 ,808 -9 ,279

1
10, 11 608 569 516 574 572 815 910 855 859 895 1,133

12 25,613 27,276 29,580 31,591 33,444 35,214 37,598 39,667 43,303 48,675 53,940

13 17,306 18,195 19,717 21,291 22,786 23,706 25,341 27,033 30,179 33,331 37,138
1

V

1
2,148 2,207 2,324 2,519 2,679 2,843 3,090 3.298 3,662 4,167 4,764

15 3,595 4,103 4,544 4,741 4,610 4,663 5,275 5,143 5,279 5,756 6.584
1

16 745 840 924 988 1,042 1,132 1,363 1,451 1,395 1,464 1,612
1

K 17, 18 84 92 104 112 106 110 132 146 152 185
f

178 1
1

1
1,477 1,592 1,747 1,939 2,143 2,363 2,616 2,936 3,315 3,667 4,182

25,355 27,029 29,360 31,590 33,366 34,817 37,817 40,007 43,982 48,570 54,458

20 ■ -1 5 2 -1 8 2 -2 9 2 -3 2 1 -3 4 7 -1 8 7 -5 6 4 -7 3 3 -1 ,137 -1 ,058 -1 ,319

21 76 31 119 -1 1 3 38 205 10 -1 0 6 - 5 7 647 345

22 25,279 26,878 29,187 31,156 33,057 34,835 37,263 39,168 42,788 48,159

4

1

53,484

23 334 398 393 435 387 379 335 499 515 516 456

12 25,613 27,276 29,580 31,591 33,444 35,214 37,598 39,667 43,303 48,675 53,940

24 -2 ,354 -2 ,503 -2 ,699 -2 ,912 -3 ,149 -3 ,353 -3 ,658 -3 ,965 -4 ,447 -  5,082 -5 ,824

25 23,259 24,773 26,881 28,679 30,295 31,861 33,940 35,702 38,856 43,593 48,116
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S U M M A R Y  TABLES

Personal income and expenditure
£ millioo

Reference
number 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961

Income before tax 
Income from employment 
Income from self-employ-

m c n t ( ^ l ......... .
Rent, dividends and net

Current transfers to chari
ties from companies ...

National insurance benefits 
and other current grants 
from public authorities

13

14 

26 

27

28, 29

8,501 

1,438 

1,236 

# «

720

9,107

1,490

1,257

♦ f

836

9,634 

1,538 

1,364 

• *

926

10,284

1,577

1,413

9

944

11,244

1,660

1,491

9

1,035

12,267

1,713

1,507

11

1,106

12,963

1,773

1,592

12

1,169

13,470

1,783

1,809

13

1,407

14,107

1,885

2,014

15

1,555

15,174

2,008

2,347

17

1,569

16,407

2,111

2,574

19

1,708

Total personal income(^) 11,895 12,690 13,462 14,227 15,439 16,604 17,509 18,482 19,576 21.115 22,819

Expenditure
Consumers’ expenditure... 1 10,150 10,691 11,402 12,091 13,038 13,744 14,509 15,296 16,117 16,933 17,835
Transfers abroad (net) and 

taxes paid abroad ....... 30, 31 8 8 - 6 - 4 9 26 29 7 2 - 1 - 3
United Kingdom taxes on 

income:
Paym ents......................- 32a 1,146 1,162 1,119 1,219 1,311 1,433 1,583 1,675 1,751 1,965 2,219
Additions to tax reserves 32b 40 - 1 4 9 33 35 20 50 15 95 20

National insurance, etc. 
contributions ............... 33 452 476 525 532 594 642 657 859 897 913 1,072

Total current expenditure 11,796 12,323 13,049 13,871 14,987 15,865 16,778 17,887 18,782 19,905 21,143
Balance: saving(*) ........... 34 99 367 413 356 452 739 731 595 794 1,210 1,676

m99999»9*9* *•••*• *»«*•« 11,895 12,690 13,462 14,227 15,439 16,604 17,509 18,482 19,576 21,115 22,819
(‘) Before providing for depreciation and stock appreciation.

Corporate income appropriation account C)
T A B L E  3 £ million

Income
Income arising in the 

United Kingdom: 
Gross trading profits 

and trading surplus 
( )̂\ 4 ....... .....

Rent and non-trading 
income ...... ............

Total....
Income from abroad(^)

Total income .4 4  9 9 4  4  9 4 ^ $  4  4 9 4 ^ %  ^ * 4 ^ 4 4  9 4 ^ 4 9

Allocation of income 
Dividends and interest:

Payments.......................
Additions to dividend 

and interest reserves ... 
Current transfers to chari

ties from companies ...
Profits due abroad, net 

of United Kingdom tax, 
and taxes paid abroad..._. 

United Kingdom taxes on 
income:

Payments ..

Additions to tax reserves

Balance: undistributed 
income after taxation(^)

Total

R eference
num ber

15,16

39a, 44a

39b, 44b

40a, 45a

40b, 45b

27

41

6e, 42a 
46a

42b, 42c 
46b

43, 47

1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961

2,742 2,456 2,632 2,927 3,197 3,270 3,395 3,319 3,704 4,264 4,278

358 408 451 491 573 677 764 796 784 896 969

3,100
734

2,864
116

3,083
683

3,418
706

3,770
737

3,947
828

4,159
874

4,115
965

4,488
992

5,160
955

5,247
983

3,834 3,590 3,766 4,124 4.507 4,775 5,033 5,080 5,480 6,115 6,230

746 778 853 924 1,027 1,106 1,221 1,330 1,457 1,803 2,052

3 41 16 68 12 47 35 78 143 69 64

• 4 9 9 , 11 12 13 15 17 19

316 360 342 329 402
1

435 490 511 595 548 537

766 1,000 983 910 991 913 991 1,031 993 741 843

403 1 -2 3f 17 122 -2 1 108 20 -161 -211 292 72

1,600 1,434 1,555 1,762 2,087 2,155 2,264 2,278 2,488 2,645 2,643

3.834 3,590 3,766 4,124 4,507 4,775 5,033 5,080 5,480 6,115 6.230

A- c A treated as a public corporation not as part of cen
depreciation and stock appreciation.

( )Atter deducting depreciation allowances but before providing for stock appreciation.

I

2{c?j2

CDl

1

21

Total P « ^
juliflcofflc

■ expendituî ,

abro .̂

I 18,923

incoiDC.

National insu raua. ck. 
contributions.... . . . .

Total current expenditure 
Balance: saring (*).... -

Total.....
Sec footnote on page 4.

-3 0

33 1,197

34
22,527

1,546

24,073

TABLE 3 {fO/Uinued)

litome
Income arising in the 

United Kingdom: 
Gross trading prints 

and trading sunrfus
(*)U)............ . ..

Rent and non-trading 
income. . . .

Total
Income from abroad (*)7 

Total inconic

“ ««>ofiKoine

ofU ntt^.(*U et

income:
ĴTWnis

Total

lotcs Oo

13,16

39a,44a

39b,44b
5,311
1,073

2,178
^b,4Sb 52

27
21

41

^>42a
46a

«4,«c
46b "180

cr>

iNt
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',509

>57

.159
874

.033

.221

35

12

i

1

1.

13

,407

3,319 

764 796

4,115
965

78

13

5,

15

1.555

.509 15,296

29 7

,583 1,675
50

657 859 1

,778
731

17,887
595

,509 18,482

16,117

2

897

18,782
794

19,576

784

4,488
992

15

17

21.115

19

- I

1,965 
95

913

19,905
1,210

-3

1.072

m
1,676

21.115 22,819

Cmillici

1960

5,160
955

69

17

548

741

5;47
983

2,052

6t

19

537

841

t a b l e  2 (continued)

Reference
number

Income before tax 
Income from employment 13 
Income from self-employ

ment 0 ) ................. .........-J 24
Rent, dividends and netl

interest................................. 26
Current transfers to 

charities from companies 27
National insurance benefits 

and other current grants 
from public authorities! 28,29

Total personal income 0)|

Expenditure
Consumers' expenditure.... 1
Transfers abroad (net) and

taxes paid abroad ..........  30,31
United Kingdom taxes on[ 

income:
Paym ents......................... 1 32a
Additions to tax reserves 32b

National insurance, etc. 
contributions ................I 33

Total current expenditure! 
Balance: saving ......... _l 34

T otal........................
See footnote on page 4.

TABLE 3 {continued)

Income 
Income arising in the 

United Kingdom: 
Gross trading profits 

and trading surplus
( “)  e ) . . . . . . . . . . . . . . . . . . . y ; -

Rent and non-tradmg 
incom e.......................

Total ............................
Income from abroad {*) ....

Total income ....................

Personal income and expenditure

1962 1963

17,306

2,148

2,717

21

1,881

24,073

18,923

18,195

2,207

2,998

24

2,128

25,552

20,118

23

2,433
- 3 0

1,197

22,527
1,546

2,484
17

1,303

1964

19,717

2,324

3,276

26

1965

21,291

2,519

3,650

28

2,250

27,593

21,488

29

23,945
1,607

24,073 25.552

2,759
95

1,444

25,815
1,778

27,593

2,596

1966

22,786

2,679

3,854

30

1967

23,706

2,843

4,056

32

2,825

30,084

22,878

27

3,305
107

1,685

28,002
2,082

30.084

32,174

24,251

42

3,695
38

1,804

29,830
2,344

3,189

33,826

25,455

64

4,076
76

1,909

31,580
2,246

32,174 33,826

1968

25,341

3,090

4,271

34

3,679

36,415

27,335

77

4,533
145

2,165

34,255
2,160

36,415

39a,44a

39b,44b

Allocation of income 
Dividends and interest:

Paym ents........................
Additions to dividend 

and interest reserves] 40b,45b 
Current transfers to chari

ties from companies ....
Profits due abroad (*), net 

of United Kingdom tax, 
and taxes paid abroad ...

United Kingdom taxes on 
income:

Paym ents.....................

27

41

Additions to tax reservesi

Balance: undistributed 
income after taxation (*)]

Total .............................

6e,42a
46a

42b,42c 
46b

43,47

See footnotes on page 4,

Corporate income appropriation account^)

1969

27,033

3,298

4,600

35

3,937

38,903

Referencei 
number I 1962

15,16 4,340

971

5,311
1,073

6,384

40a,45 a 2,178

52

21

573

1,006

-1 8 0

2,734

6,384

1963

5.915
1,157

201

24

602

883

- 5 0

1964

4,943 5,468

972 1,115

6,583
1,289

7,072 7,872

2,241 2,560

55

26

731

751

265

3,171 3,484

7,072 7.872

1965

5,729

1,286

7,015
1,419

8,434

2,970

23

28

790

698

- 1 3

3,938

8,434

1966

5,652

1,414

7,066
1,344

8,410

3,178

30

715

744

436

3,303

8,410

1967

5,795

1,568

7,363
1,416

8,779

3,314

20

32

783

1,011

262

3,357

8,779

28,968

71

5,149
109

2,244

36,541
2,362

£ million

1970

30,179

3,662

4,746

36

1971

33.331

4,167

5,003

38

1972

37,138

4,764

5,272

41

4,336

42,959

31,404

57

4,782

47,321

34,838

52

5,881
89

2,654

40,085
2,874

6,438
100

2,835

5,857

53,072

39,263

97

38.903 42,959

44,263
3,058

47,321

6,662
231

3,333

49,586
3,486

53,072

£ oiilliOD

1968 1969 1970 1971 1972

6,638 6,594 6,674 7,220 8,196

1,847 2,059 2,315 2,629 3,126

8,485
1,741

8,653
2,067

8,989
2,229

9,849
2,564

11,322
2,823

10,226 10,720 11,218 12,413 14,145

3,589 4,030 4.128 4,451 4,697

99 - 6 7 56 23 44

34 35 36 38 41

1,080 1,128 1,325 1,705 2,031

1,110 1,175 1,546 1,548 1,475

531 624 78 -1 2 2 32

3,783 3,795 4,049 4,770 5,825

10,226 10,720 11,218 12,413 14,145

I • i
' I
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S U M M A R Y  TA BLES
Insurance

T A B L E  4
£ millioD

Receipts
Gross trading surplus (0 .0  
Rent, dividends and in

terest ...............................
Taxes on income...............
Taxes on expenditure —  
National insurance, etc.

eontril^utions ..mm*.*.**... 
Current grants from over

seas governments...........

Total

Expenditure
Current expenditure on

goods and services....—
Subsidies ...........................
National insurance benefits 
Other current grants to

personal sector...............
Debt interest..... -................
Current grants to local

authorities ...................
Current grants paid abroad

Total current expenditure

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation...................

Total.

Refer
ence

number 1951 1952 1953

1

1954

.

1955 1956 1957 1958 1959 1960 1961

17 93 15 32 75 78 86 90 113 116 129 46

4R 147 176 198 222 251 288 300 348 394 426 505
t o

49 1.926 2,173 2,116 2,147 2,319 2,364 2,592 2,725 2,758 2,725 3,078
8 1,900 1,894 1,925 2,033 2,168 2,261 2,340 2.378 2,473 2,607 2,796

33 452 476 525 532 594 642 657 859 897 913 1,072

50 4 120 105 50 46 26 21 3 — ■

4,522 4,854 4,901 5,059 5,456 5,667 6,000 6,426 6,638 6,800 7,497

2 1,823 2,230 2,328 2,357 2,353 2,504

1

2,558 2,561 2,724 2,882 3,080
10 452 399 343 399 322 330 377 356 341 456 544
28a 406 473 527 531 614 670 702 912 987 992 1,125

28b 299 346 380 393 399 410 438 462 531 537 540
51 548 607 637 635 705 720 702 776 770 857 893

52 352 389 416 441 490 544 621 660 711 780 828
53 65 69 69 70 70 73 75 77 82 94 118

3,945 4,513 4,700 4,826 4,953 5,251 5,473 5,804 6,146 6,598 7,128

54 577 341 201 233 503 416 527 622 492 202 369

4,522 4,854 4,901 5,059 5,456 5,667 6,000 6,426 6,638 6,800 7,497

( )̂ Before providing for depreciation and stock appreciation.
(®) From April 196Iithe Post Office is treated as a public corporation not as part of central government.

Current account of local authorities
T A B L E  5 £ million

Refer
ence

number 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961

Receipts
Gross trading surplus (^)...
Rent, dividends and in-

f AfACt
A

Current grants from cen
tral government ............

18

55
9

52

29

122
364

352

31

140
392

389

37

164
433

416

40

187
460

441

42

212
475

490

44

243
556

544

48

274
615

621

52

303
650

660

57

330
714

711

60

360
771

780

62

397
831

828

867 952 1,050 1,128 1,219 1,387 1,558 1,665 1,812 1,971 2,118

Expenditure
Current expenditure on

goods and services___
Subsidies ...................
Current grants to personal 

s ect 0 r.
Debt interest..............

3
11

29
56

663
18

15
89

727
22

17
104

771
23

19
123

825
24

20
142

895
30

22
161

1,008
34

26
193

1,106
35

29
221

1,185
35

33
241

1,273
33

37
262

1,362
37

40
287

1,504
49

43
335

Total current expenditure 785 870 936 1,011 1,108 1,261 1,391 1,494 1,605 1,726 1,931

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation.™............ 57 82 82 114 117 111 126 167 171 207 245 187

Total.........

/I \  ̂̂  ̂  ̂  ̂  A  ^
867 952 1,050 1,128 1,219 1,387 1,558 1,665 1,812 1,971 2,118

, o ^ a iv id ^
- - -

17

4S
49
8

i i

602

2 5 6 3
3.
3,'

1,197 1,

BP«̂ ®'«pcD£liwre

! Other c u i ^ ^ f “
L pasonal 

Debt interest ^  
Current grants to l( 

authorities —  
i Curretf *

J2
53

)Ul current expenditure

Balance: conent surplus 
before pro\iding for 
dqtreciation and stock 
^predation

Total

54

See footnote on page 6.

TABLE S {continued)
C l

Refer-
ence

number 1962

m-

Kteeipts
Gross trading suniliBpt 
Rent, (fividends 

terest- 
Rates

m  (roj, c a ,  

^  gov̂ njQjj

18 67

Total
52

^ ^ ta re  
Current

Curreni

,̂ ?«Dditurc on

taeSf

“ POldltott

Total

926

27

57

teon

r ^ / ♦

,_-di - i ! ' . ■



S U M M A R Y  T A B L E S

300
^592

438
702

473

527

000

meat.

57

48

348
2,725
2.378

859

2,561
356
912

622

6,426

52

303
650

1:

394
2,758
2.473

3

2.724
341
987

57

, ‘*26

2,607

913

A
i i J H j  t a b l e  4 (continued)

Current account of central government including National Insurance Funds
£ million

46

,505
3.078
2.796

6.8(

2,882
456
992

6.146 6,598

492 202

6,638 6,800

3,OS) 
544 

1,125

118

369

7,49?

£(nil!ioi)

60 62

2,11*

'■’S?

Current account of local authorities
TABLE 5 (continued)

Refer
ence

number

Receipts
Gross trading surplus(^) I 18 
Rent, dividends and in

terest 55
R ates_________________I 9
Current grants from cen

tral governm ent........... I 52

Total —  -----—.

Expenditure
Current expenditure on

goods and services....... | 3
Subsidies........................... | 11
Current grants to personal

sector ............... ........... I 29
Debt interest ...................  56

Total current expenditure

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation ............... 1 57

See footnote on page 6.

1962 1963 1 1964 1965 1966

67 75 80 88 91

435 470 522 603 686 1
916 1,014 1,096 1,228 1,374

926 1,031 1,159 1,249 1,481

2,344 2,590 1 2,857 3,168 3,632

1,664 1,820 1,956 2,188 2,453
47 47 51 76 86

52 63 74 89 106
364 392 445s 522 600

2,127 2,322 2,526 2.875 3,245

217 268 331 293 387

2,344 2,590 2,857 3,168 3,632

1967

94

760
1,467

1,706

4,027

2,762
8 8

120
671

3,641

386

4,027

1968

102

863
1,548

2,985
100

402

1969

106

1,004
1,667

1,898 2,099

4,411 4,876

3,234
111

148
930

4,009 4,423

453

4,411 4,876

1970 1971

117

1,136
1,824

143

1,211
2,087

2,450 2,858

5,527 6.299

3,686
115

162
1,068

4,197
98

172
1,104

Receipts
Gross trading surplus(^) 
Rent, dividends and in- 

t crest •••••••••••••••• ••<•••
Taxes on income —-------
Taxes on expenditure —  
National insurance, etc.

contributions........ .
Current grants from over

seas governments .......

Refer
ence

number 1962 1963 1964 1965 1966 1967 1968 1969

1

1970 1971 1972

17

48
49 

8

33

50

17

602
3,455
2,963

1,197

17

558
3,385
3,013

1,303

24

612
3,528
3,341

1,444

24

665
4,024
3,734

1,685

15

770
4.450
4,053

1,804

16

830
5,092
4,537

1,909

30

946
5,648
5,270

2,165

40

1,089
6,330
6,122

2,244

35

1,240
7,433
6,609

2,654

42

1,436
7,992
6,721

2,835

16

1.601
8,144
6.902

3,333

8,234 8,276 8,949 10,132 11,092 12,384 14,059 15,825 17,971 19,026 19,996

Expenditure
Current expenditure on 

goods and services....... 2 3,252 3,356 3,549 3,853 4,119 4,510 4,742 4,854 5,409A A 6,142 6,886
Subsidies______________ 10 561 522 465 498 486 727 810 744 744 797 1,038
National insurance benefits 28a 1,213 1,413 1,497 1,775 1,894 2,084 2,360 2,429 2,715 2,924 3,483
Other current grants to 

Dersonal sector.............. 28b 616 652 679 732 825 985 1,186 1,360 1,459 1,686 2,121
Debt interest .................. - 51 874 930 937 968 1,036 1,105 1,240 1,280 1,298 1,384 1,599
Current grants to local 

authorities .................... 52 926 1,031 1,159 1,249 1,481 1,706 1,898 2,099 2,450 2,858 3,3014 Oft
Current grants paid abroad 53 121 132 163 177 180 188 179 177 172 200 189

Total current expenditure 7,563 8,036 8,449 9,252 10,021 11,305 12,415 12,943 14,247 15,991 18,617

Balance: current surplus 1
before providing for
depreciation and stock 
appreciation.................. 54 671 240 500 880 1,071 1,079 1,644 2,882 3,724 3,035 1,379

Total.................................... 8.234 8,276 8,949 10,132 11,092 12,384 14,059 15,825 17,971 19,026 19,996

See footnote on page 6.

£ million

5,031 5,571

4 9 6 728

5,527 6,299

1972

162

1,322
2,377

3 301

7,162

4,816
95

2 5 3
1,164

6,328

834

7,162

'l

%

.T%
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S U M M A R Y  TA BLES

InternatioDal transactions

TABLE 7

United Kingdom credits

Exports of goods.............
Exports of services.........
Property income from

U.K. taxes paid by non-l 
residents on portfolio
« Imcome

U.K. taxes paid on profits] 
due abroad .................

Exports and property] 
income from abroad ...

Current transfers:
To personal se c to r.....
To central government 

Capital transfers fromi 
abroad .........................

T o tal..._,

United Kingdom debits

Imports of goods.............
Imports of services.........
Property income paid]

abroad .........................
Foreign taxes paid by U.K.] 

residents ......................

Imports and property] 
income paid abroad.....

Current transfers:
From personal sector 
From central govem-1 
m en t..............................

Total debits

Investment and financing:' 
Net investment abroad! 
less Capital grants (net)l

Total

Total

\ Reference 
number 1951 1952 1953 1954 1955

6a 2,735 2,769 2,683 2,785 3,073
6b 913 991 1,004 1,052 1,104

6c i n 768 728 755 788

6d 14 11 14 18 17

6e 63 51 66 61 63

6 4,497 4,590 4,495 4,671 5,045

58 62 63 72 76 80
50 4 120 105 50 46

59 35 35 17 1 1

4,598 4,808 4,689 4,798 5,172

7a 3,424 3,048 2,927 2,989 3,386
7b 907 885 908 972 1,095

7c 288 310 346 369 423

7d 219 268 233 215 271

7 4,838 4,511 4,414 4,545 5,175

60 64 65 61 66 82

53 65 69 69 70 70

4,967 4,645 4,544 4,681 5,327

61 -3 2 6 163 145 117 -1 5 5

62 -4 3 — — —

-3 6 9 163 145 117 -1 5 5

4,598 4,808 4,689 4,798 5,172

1956

3,377
1,221

884

18

64

5,564 5,856 5,839 6,016 6,309 6,587

3,324
1,230

424

313

109

1957 1958

3,509
1,327

3,406
1,301

940 1,046 1,077 1,052 1,084

18 19

62 67

5,681 5,967 5,945 6,116 6,413 6,696

3,538
1,240

3,377
1,209

414 475

1959

3,522
1,326

3,732
1,415

14

77

19

91

100 104

3,639
1,246

4.138
1,416

487 548

357 364 419 381

73

208

110 99 91 91

75 77 82 94

233 344 152 -2 5 5

208 233 344

5,681 5,967 5,945

152 -2 5 5

6,116

fai u adjustment for recording. See notes on page 115.
C) Equal to the current balance in the balance of payments accounts.

Gross domestic product at factor cost
1970=100TABLE 8

At current prices

Based on expenditure data 
Based on income data...

At 1970 prices

Based on expenditure data
Based on income data.......
Based on output data.....

Average estimate.

10

£ millioQ t/

I960 1961

3,891
1,477

16

119

109

4,043
1,472

557

408

5,291 5,549 5,425 5,791 6,483 6,480

92

118

5,473 5,734 5,601 5,964 6,668 6,690

6,413 6,696

Reference
number 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961

2 2
i f  > 29-5 32-2 34-8 36-8 39-4 42-7 45-3 47-2 49-7 52-9 56-6
O J 29-4 32-1 34*2 36-4 39-3 42-1 44-4 46-3 48-9 53-2 56-2

64
i C C

60'4 60-5 63*3 6 5 6 67-9 69-2 70-5 70-3 72-8 76-2 78-9
O J 60*3 60’2 62-2 64-9 67-6 68*2 69-1 68-9 71-6 76-6 78-4
0 0 61 -2 60-8 63*3 65-9 68-1 68-8 70-0 69-9 73-1 77-0 78-4
67 60*6 60-5 62-9 65'5 67-9 68-7 69-9 69-7 72-5 76-6 78-6

7

prop ,̂ .. ......I

abroad .......

6c

6e

6

JjJial transfefi
abroad . . . . . . . . . . . . .

59

Total

lilted Kingdom debits

Imports of g o o ^ .......
Imports of sen ices —
Property income paia

abroad . . . . . . . . . y - - -
Foreign taxes paid by 

U .K .readcnts-----

7c

7d

In^Kirts and property 
income paid abroad 7

Current transfers:
From personal sector 
From central gostra- 

ment . . . . . . . . . .

60

53

Total debits

Investment and financing ■
Net investment abroad

, Capital grants
W)....... ...

61

62
Totalp)

Total

Seefootnotes on page 10.

1,

7

4,095
1,509

567

428

101

121

6,821

122

122

6 943



' % •

,509
.327

18

62

967

538
240

414

357

233

367

9*9

3.406
I.30J 

1

19

67

5.

3.522
1.326

14

77

li

3,377 3,639
1,209 1.246

475 j 487

364 419

3.732
1.415

19

91

734 5,601

233 344

344

m

549 5,425

n o 99

75 77

6.413

4,138
1,416

548

381

152

152

6,U6

6.

91

94

-255

-255

i
t a b l e  7 (continued)

Reference
number

|.891
1,47?

16

119

6,587

4.W3
1,472

557

92

118

6 I

6

1958
1959

I960

47-2
A

49-7
48-9

52- 9
53- 2

46-3

72-8
76-2
76-6

70-3 71-6 77-0
68-9 73*1
69-9 76-6

69-2
■jl-i

78-9
78-4
78-4

78'6

United Kingdom credits

Exports of goods(^) .......  6a
Exports of services .......  I oo
Property income from

abroad ........................ * 6c
U.K. taxes paid by non

residents on portfolio
income ........................ I 6d

U.K. taxes paid on profits 
due abroad ................ I 6e

Exports and property 
income from abroad.... I 6

Current transfers:
To personal sector .... 58
To central government I 50 

Capital transfers from 
abroad ........................ I 59

Total .......................

United Kingdom debits

Imports of g o o d s ............ 7a
Imports of services .... . 1 7b
Property income paid

abroad ........................ I 7c
Foreign taxes paid by 

U.K. residents ............ I 7d

Imports and properly 
income paid abroad .... I 7

Current transfers:
From personal sector I 60
From central govern

ment ........................ I 53

Total deb its....................

Investment and financing:
Net investment abroad 1 61
less Capital grants 

(net)............................ I <52

TotaI(2)

Total .....

See footnotes on page 10.

TABLE 8 (continued)

At current prices

Based on expenditure data 
Based on income data ....

At 1970 prices

Based on expenditure data 
Based on income data .... 
Based on output data ....

Average estimate ...........

1962

3,993
1,510

1,182

16

131

6,832

111

6,943

4,095
1,509

567

428

6,599

101

121

6,821

122

122

6 943

International transactions

1963

4,282
1,527

1,272

1964

18

118

4,486
1,633

1,411

1965

7,217

113

18

131

4,817
1,744

1,555

7,679

125

7,330

21

165

1966 1967

1 5,184 
1,859

5,124
2,121

1,487 1,558

11 5

175 143

135 135 143

7,804

4,362
1,584

580

430

5,005
1,716

644

523

6,956

118

132

7,206

124

124

7,330

7,888

135

163

8,186

5,054
1,807

743

563

5,257
1,887

761

525

5,681
2,027

746

581

142

177

157

180

187

188

-3 8 2

-3 8 2

7,804

- 4 9 84

- 4 9

8,437

84 -3 1 6

8,851 9,094

1968

6,274
2,528

1,873

131

8,302 8,716 8,951 10,811

171

8,437 8,851 9,094 10,982

6,933
2,254

908

766

8,167 8,430 9,035 10,861

226

179

8,486 8,767 9,410 11,266

-3 1 6  -2 8 4

-2 8 4

10,982

Gross domestic product at factor cost
1970=100

1969

7,063
2,787

166

181

7,206
2,472

1,011

860

11,549

230

177

11,956

445

445

12,401

S U M M A R Y  T A B L E S

1970

7,893
3,362

2,198 2,392

271

12,220 13,924

192

12,401 14,116

7,902
2,970

1,150

1,004

13,026

226

172

13,424

692

692

14,116

£ million

1971

8,796
3,836

2,761

264

202

Reference\ 
number 1 1962

59-1
58-8

67

79*6
79-3
79*4

79-4

11

8,511
3,346

232

200

1,061

1,061

1972

9,134
4,197

3,085

271

15,663 16,694

211

15,865 16,905

9,819
3,621

1,225 1,407

1,290 1,500

14,372 16,347

286

189

14,804 16,822

83

83

15,865 16,905

1963 1964 1965 1966 1967 1968 1969 1970 1971

62-8 68-2 72-8 77-3 81-4 87-1 91-5 100-0 112-6
62-7 67-8 73-0 11-X 80-8 86-9 91-7 100-0 110-9

82-9 87-7 89-9 91-7 93-8 97-3 98-5 100-0 102-1
82-7 87-2 90-1 91-4 93-1 91'2 98-7 100-0 100-6
82-1 87-0 89-5 91-1 92-4 96-5 98-4 100-0 101-4

82-5 87-3 89-8 91-4 93-1 97-0 98-5 100-0 101-3

1972

1250
1240

103-6
102-8
103-9

103-5

*
I'b

i , . ]
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S U M M A R Y  TA BLES
Shares in the gross national product

TABLE 9 £ million
Reference\ 
number I 1962

Income after current transfers 
Personal sector:

Income from civilian employment .... 
Pay in cash and kind of H.M. Forces 
Income from self-employment(^) .... 
Rent, dividends and net interest .... 
Current transfers to charities from

com panies................................. .
Current grants from public

authorities.......................................
less Transfers abroad (n e t) ...............

13 16,827
479

2,148
2,717

27 21

28, 29 
30

1,881
10

Total 24,083

Companies and public corporations: 
Undistributed income(^)................

Public authorities:
Gross trading surplus(’) ................ ...
less Rent, dividends and interest paid

(net)...................................................
less Current grants to personal sector 
less Current grants paid abroad (net)

6e 
42, 43 
46,47

3,560

17, 18 84

e )
28, 29 

53 less 5 0

-2 0 1
1,881
-121

Total -2 ,119

Current transfers paid abroad (net) ....
Additions to dividend and interest 

reserves ...............................................  40b, 45b

111

52

Taxes paid by non-residents on 
portfolio income less taxes paid 
abroad by personal sector ...............  I 6d, 31

less Stock appreciation. 
Residual error ............

Gross national product at factor cost.... 12 25,613

1963

17,697
498

2,207
2,998

24

25,547

4,004

1964 1965

19,184
533

2,324
3,276

20,737
554

2,519
3,650

26 28

2,2501 2,596 
- 1 0  - 7

27,583 30,077

4,500 4,623

92

-2 9 4
2,128
-1 3 2

-2 ,462

137

201

104 112

-2 4 8
2,250
-1 6 3

-222 
-2 ,596  

-1 7 7

-2 ,557  -2 ,883

1966

22,167
619

2,679
3,854

30

2,825
- 2 2

32,152

4,483

106

1967

23,078
628

2,843
4,056

32

3,189
- 4 4

33,782

4,630

-1 8 0
2,825
-1 8 0

173 184

55 23

27,276

- 1 I

-2 9 2  -321
119 -1 1 3

29,580 31,591

Income after current transfers, taxes 
on income and national insurance 
contributions 

Personal sector:
Inconie from civilian employment.... 
Pay in cash and kind of H.M. Forces 
Income from self-employment(^) .... 
Rent, dividends and net interest .... 
Current transfers to charities from

companies .......................................
Current grants from public

authorities.......................................
less Transfers abroad (net) ...............
less Additions to tax reserves...........

}  "  { l
3,872

19,643

27 21

1,842
10
30

Total disposable income 20,469
Companies and public corporations: 

Undistributed income(‘) ............... 47 2,734
Public authorities:

Income less current transfers(*) ......
Taxes on income and national insu 

ranee, etc. contributions ..............
-2 ,119

33,49  4,652
Total 2,533

Current transfers paid abroad (net) /
\ \ le s s 5 0 f

111
Additions to dividend and interest

reserves 40b, 45b 52
Additions to lax reserves ...................
//»rc _ I L 46b I

- 2 1 0

less Stock appreciation.........  ^ on
Residual error ...............  .............  1 2j

24

21,725

3,171

-2 ,462

4,688

2,226

137

201

-3 3

21,149 22,511

26

23,266

3,484

28

24,960

-3 ,079

202

no
-1 8 6
3,189
-1 8 8

1968

24,677
664

3,090
4,271

34

3,679
- 5 5

36,360

5,424

132

-3 ,453

232

- 9

33,444

20

- 1 5

-2 2 2
3,679
-1 7 9

1969

26,364
669

3,298
4,600

35

3,937
-4 9

38,854

5,594

146

-3 ,948

234

99

-1 1 7
3,937
-1 7 7

1970

29,380
799

3,662
4,746

36

4,336
- 3 4

42,925

5,673

152

4,085

226

- 1 7

187
205

35,214

23,865

30

2,760
- 2 2
- 3 8

26,595

37,598

- 6 7

10
4,336
-1 7 2

-4 ,346

1971

32,420
911

4,167
5,003

38

4,782
- 3 0

47,291

6,196

185

159
4,782
-200

-4 ,638

1972

36,099
1,039
4,764
5,272

41

5,857
-7 5

52,997

7,332

178

160
5,857
-189

-5,708

206 230

56 23

- 1 6

733
106

39,667

- 1 7  -1 6

-1,058 
647

264

44

-1 5

-1,319
345

43,303 48,675 53,940

24,672

32

26,097

34

27,646

r

30,169 33,354 37,320

35 36

27,701

-2 ,557

4,972

2,415

173

3,938

-2,883

5,709

2,826

184

3,303

-3 ,079

6,254

3,175

3,357

29,495

3,783

3,807
- 4 9

-1 0 9

4,196
-3 4
- 8 9

38 41

4,634
- 3 0

-1 0 0

5,694 ' 
-7 5  . 

-231 ’

31,330 34,278

-3,453

7,001

55

360

Gross national product at factor cost. .. I /2 \ 25,613

S  appreciation.
27,276

-2 9 2
119

23

94

202

474

3,548

232

-3,948

7,813

3,865

234

20

29,580 31,591 33,444

338

-1 8 7
205

3,795 4,049

37,896 42,749

-4,085

8,574

4,489

-4 ,346

10,087

4,770 5,825

-4,638 -5,708

5,741

226

99

676

35,214 37,598

-6 7

733

733
106

206

10,827 11,477

6,189 5.769

230 264

56 23 44

167 -2 2 263

fi
10

1

fromemP'
it

tiadinS 7,
ofits 5i

aodseni*^

efl iditure
,bsi<Jics

psdual"'°'
34,

final output^*). . . . . . . . . . . . . . . . . . . . .
^  but after pn

andopott-

TABLE 11

1962

Asriculture, foresti)’ and fishing 978

Kliniog and quamiog 744
Manufactuiine 8,538 i
Consiniction 1,666

Gas, dectridt)- and ̂ -ater 740
Transpon

Communication
1,636

^ b u i iv e  trades
s

^^l«ipofdfttiiing5

479

onadministrad 1,052

'^ r̂senices
Total

defence___

licational sen,ices
1,082

AdjustnjeQ.
^.875

«rrof -672

39,667

-1,058 
647

-1,319
345 'ojJjesiic

product at
43,303 48.675 53,940

cost

12 ere
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The composition of final output

Ij*! 24,677

2

6 § 1  ^^-3^ 
3,298 1 ?  
< 6 0o | } ^ l

35
36

-4 9 34

t a b l e  10
£ million

4,167 1 $
5,0031 ^

38 41

-3 0 ?5

0

)

5
146 152 185

) -
222 

3,679 
'179

1T«

'3.948 -.

160

2 « l X

1-4.638 -5,708

234

99 -

-17 -

733
106

1,058
647

26.097 27,646

34 35

3.807
-49

-109

3I 33O

30.169 33.354

36

3,783

-3.948

8,

3,

-67

38

4,634
-30

-100

1,319 
345

53.9W

37.320

41

-4.638

56 23

-22

5.8t̂

'3 , '

264

44

226 206 230
1

2M ’1  ▼

-67 56 23
^ ;

-16 -17 -16 -li 1

' Income from employment ................
I

: Gross profits and other trading 
incomeC) ........................................

• Imports of goods and services .......

Taxes on expenditure less subsidies 

, Residual error ....................................

Total final o u tp u t^ ............................

Before providing for depreciation but after providing for stock appreciation. . , ♦
O  The value, at market prices, of home produced and imported goods and services available for private and public consumption, investment

and export.

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

17,306 18,195 19,717 21,291 22,786 23,706 25,341 27,033 30,179 33,331 37,138

7,897 8,652 9,351 9,978 10,233 10,924 11,912 12,241 12,666 14,181 16,001

5,604 5,946 6,721 6.861 7,144 7,708 9,187 9,678 10,872 11,857 13,440

3,271 3,458 3,921 4,388 4,855 5,189 5,908 6,934 7,574 7,913 8,146

76 31 119 -1 1 3 38 205 10 -1 0 6 - 5 7 647 345

34,154 36,282 39.829 42,405 45,056 47,732 52,358 55,780 61,234 67,929 75,070

Gross domestic product by industry(^
TABLE 11

1962

Agriculture, forestry and fishing 

Mining and quarry ing ...............

Manufacturing 

Construction . > 4  $  4  •  « ♦

I  •

Gas, electricity and water ...................

Transport ................................................

Communication........................................

Distributive trades ................................

Insurance, banking, and finance 
(including real estate) .......................

Ownership of dwellings .......................

Public administration and defence.......

Public health and educational services

Other services .......................................

Total .......................................................

Adjustment for financial services(^)

Residual error .................................

978

744

8,538

1,666

740

1,636

479

2,969

1963

1,539

1,052

1,458

1,082

2,994

972

744

8,974

1,762

839

1,766

522

3,145

1964 1965

1,006 1,041

744 709

9,855 10,623

2,007 2,151

916 1,005

1,863 1,983

1966 1967

1,080 1,126

1968

711 725

580 646

25,875

-6 7 2

76

1,628

1,149

1,551

1,184

3,315

3,324 3,605

1,724 1,902

1,281 1,438

1,681

1,271

3,627

27,551

-7 0 4

31

Gross domestic product at factor cost 1 25,279 26,878

1,812

1,420

3,853

11,000 11,191

2,268 2,393

1,067 1,143

2,080 2,084

703 753

29,879

-811

119

32,188

-9 1 9

-1 1 3

3,756 3,909

1,956 2,154

1,598 1,769

1,983 2,129

1,559 1,686

4,206 4,573

1,136

707

11,991

2,556

1,290

2,345

806

4,062

1969

2,438

1,957

2,270

1,838

4,994

1,196

650

12,682

2,644

1,373

2,482

926

4,131

1970

1,276

693

13,936

2,746

1,350

2,649

1,041

4,452

1971

33,967 35,635

29,187 31,156

-9 4 8

38

33,057

-1 ,005

205

34,835

38,390

-1 ,137

2,623

2,177

2,428

2,003

5,161

10

37,263

40,476

- 1,202

-1 0 6

3,040

2,450

2,837

2,312

5,460

1,405

747

15,093

2,975

1,488

2,937

1,202

4,958

£ million

1972

44,242

-1 ,397

- 5 7

39,168 42.788

3,544

2,706

3,302

2,730

6,001

1,541

827

16,645

3,432

1,666

3,428

1,320

5,543

49,088

-1 ,576

647

4,056

3,125

3,748

3,157

6,587

48,159

55,075

-1 ,936

345

53,484

( )̂ The contribution of each industry to the gross domestic product before providing for depreciation but after providing for stock appreciation. 
(*) See notes on page 97.
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S U M M A R Y  TA BLES

Gross domestic product by category of expenditure

TABLE 12 £ million
13

1

1962 1963

At market prices

Consumers’ expenditure. 18,923 20,118

Public authorities’ current expendi' 
ture on goods and services.......... 4,916 5,176

Gross domestic fixed capital forma
tion ............................................... 4,820 5,018

Value of physical increase in stocks 
and work in progress................... - 8 161

Exports of goods and services 5,503 5,809

Total final expenditure ...................  34,154 36,282

/ess Imports of goods and services ( )̂ — 5,604 — 5,946

Gross domestic product O  ...........  28,550 30,336

At factor cost

Consumers* expenditure. 16,214 17,237

Public authorities’ current expendi
ture on goods and services ....... 4,763 5,019

Gross domestic fixed capital forma
tion ...............................................

Value of physical increase in 
stocks and work in progress.......

4,540 4,909

Exports of goods and services 5,366 5,659

Total final expenditure ...................  30,883 32,824

/ess Imports of goods and services —5,604 —5,946

Gross domestic product ...............  25,279 26,878

C) Excluding taxes on expenditure levied on imports.
O  Including taxes on expenditure levied on imports. See notes on page 97.

1964 1965 1966 1967 1968 1969 1970 1971 1972

21,488 22,878 24,251 25,455 27,335 28,968 31,404 34,838 39,263

5,505 6,041 6,572 7,272 7,727 8,088 9,095 10,339 11,702

5,983 6,438 6,844 7,438 8,055 8,458 9,223 10,101 11,214

734 487 346 322 439 416 257 19 -4 4 0

6,119 6,561 7,043 7,245 8,802 9,850 11,255 12,632 13,331

39,829 42,405 45,056 47,732 52,358 55,780 61,234 67,929 75,070

-6,721 -6,861 -7 ,144 -7 ,708 -9 ,187 -9 ,678 -10,872 -11,857 -13,440

33,108 35,544 37,912 40,024 43,171 46,102 50,362 56,072 61,630

18,269 19,266 20,285 21,252 22,634 23,621 25,636 28,778 32,872

5,324 5,831 6,289 6.881 7,276 7,520 8,468 9,747 11,164

6,370 6,523 6,727 7,287 7,962 8,231 8,749 9,360 10,019

5.945 6,397 6,900 7,123 8,578 9,474 10,807 12,131 12,869

35,908 38,017 40,201 42,543 46,450 48,846 53,660 60.016 66,924

-6,721 -6,861 -7 ,144 -7 ,708 -9 ,187 -9 ,678 -10,872 -11,857 -13.440

29,187 31,156 33,057 34,835 37,263 39,168 42,788 48.159 53,484

14

mes ^

I .......

...........

9

lesi
.........

cmploy®«î  —
::::Gross

10,835
3,595

167
-1 0 8

14,489

Public corporauons.
Income from cmplo)Ti^^ 
Gross tra tog  surplus [)
RenlW -----
/<« Stock appreciaaon

Total - 1646

Central government:
Income from cmplojineiit (*): 

H.M. Forces
C hilians. . . . . . . . . . . . . . . . .

Gross trading surplus f )  .. 
Rent l»)

Total 1,689
Local authorities;

Income from emplov-ment (*) 
Gross trading surplus (*1 
Rent P) . . . . . . . . .

Total
............ - ............. ....

Residual
1,900

error..

Gross domestic product _
76

"*■ ------

Tbffl/ - - - - - - - - - - - - - - - -—
...

25,279

2./97

442
U29

,̂81/

9
9  For 0

«nrployecs

C O

I•1A
I

I



type
employment

(TABLE 13

1962 1963

ilClUr -V
employment
Personal sector:

income from employment ( )
o f  which

Income of domestic servants.... 
Income from services to private 

non-profit-making bodies ...̂  
Income from self-employment O
Rent (®) ...........: - v .......................
less Stock appreciation ................

Total ............................................

Companies:
Income from employment ........
Gross trading profits (®) ............
Rent {^) .......... ; - v .......................
less Stock appreciation ................

Total ............................................

1,590 1,709

110

203
2,148

782
-4 1

112

229
2,207

864
- 3 8

4,479 4,742

1964

1,907

116

252
2,324

964
- 4 9

1965

■

5,146

2,040

122

274
2,519
1,071
- 5 3

5,577

10,835
3,595

167
-1 0 8

11,331
4,103

172
-1 4 0

12,314
4,544

179
-2 3 4

13,292
4,741

191
-2 5 6

14,489 15,466 16,803 17,968

Public corporations:
Income from employment ........ 1,868
Gross trading surplus (®) ............ 745
Rent (3)   36
t o  Stock appreciation ................ I - 3

2,138
988

49
- 1 2

Total ......................................

Central government:
Income from employment O :

H.M. Forces ......................
Civilians ..............................

Gross trading surplus O  .....
Rent (3) ..................................

Total ......................................

Local authorities:
Income from employment O
Gross trading surplus (*) ....
Rent (®) .................................

Total .....................................

Residual e rro r............................

Gross domestic product...........

Employment C®) analysed by sector o f  
employment (thousands)

Private sector (^) ................................
Public sector:

Public corporations ....................
Central government:

H.M . Forces ............................
Civilians ....................................

Local authorities ............................
Total................................................

Total working population in em
ployment ..... ..................................

2,646 2,807 2,983 3,163

479
1,088

17
105

1,689

1,446
67

387

1,771 1,913 2,069

1,900

1,568
75

418

1,680
80

463

1,871
88

533

2,061 2,223

76

25,279

31 119 -1 1 3

26,878 29,187

19,404

2,192

442
1,329
1,848
5,811

25,215

31,156

19,405

2,132

427
1,346
1,913
5,818

25,223

19,666 19,891

2,080

25,501

2,023

25,750

1966

2,086

128

304
2,679
1,187
- 4 8

1967

5,904

2,188

132

341
2,843
1,319
- 4 5

6,305

14,330
4,610

205
-2 9 3

18,852

14,628
4,663

227
-1 5 1

19,367

3,303 3,589

2,223 2,334

2,044
91

602

2,273
94

668

2,492 2,737 3,035

38 205

33,057

19,970

1,969 1,941

1968

2,328

139

377
3,090
1,445
- 9 2

6,771

15,570
5,275

254
-4 5 8

20,641

2,630
1,363

56
- 1 4

4,035

664
1,707

30
94

2,495

2,442
102
767

3,311

10

34,835 37,263

19,441 19,028

25,895 25,492

2,077

400
1,488
2,310
6,275

25,303

1969

2,470

145

434
3,298
1,584
-1 0 9

7,243

16,679
5,143

285
-5 8 3

21,524

4,227

669
1,855

40
102

2,666

S U M M A R Y  T A B L E S

2,607
106
901

-1 0 6

19,039

2,040

25,313

1970

2,685

154

504
3,662
1,780
-1 8 1

7,946

18,583
5,279

326
-8 8 4

23,304

2,941
1,395

72
- 7 2

4,336

3,076

3,039
117

1,027

3,614 4,183

- 5 7

39,168 42,788

18,790

1,921

25,120

1971

2,808

162

562
4,167
2,007
-1 8 5

£ million

1972

8,797

3,055

181

630
4,764
2,369
-2 1 3

9,975

20,306
5,756

366
-8 3 4

22,404
6,584

411
-1 ,0 5 7

25,594

3,243
1,464

82
- 3 9

28,342

3,694
1,612

101
- 4 9

4,750 5,358

1,039
2,777

16
107

3,534 3,939

3,601
143

1,093

4,169
162

1,194

4,837 5,525

647 345

48,159 53,484

18,360

1,878 $ I

371

4  ^

« 4

24,744 24,571

0) Wages, salaries and employers’ contributions paid by unincorporated enterprises, by private non-profit-making bodies serving persons
by persons employing domestic servants.

(*) Before providing for depreciation and stock appreciation.
(®) Before providing for depreciation.
(*) For details see Table 44.
(*) At June in each year. Part-time employees are counted as one person.
(•) Including self-employed.
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II. E X P E N D IT U R E  A N D  O U T P U T  A T  C O N S T A N T  PR IC ES

Expenditure and output at 1970 prices(‘)

t a b l e  14

At 1970 market prices

Consumers’ expenditure......... -.........

Public authorities’ current expendi 
ture on goods and services:

Military defence...... ......................
National health service................
Education .................-.......... -........
Other..... -..........................— .........

Total O  » ! » • * » *  ♦ ♦  $  4 0 4  4 4  4  ¥ 9 ^ ^  4  4 * 4  4 9  • 4 9 4 * 4  4  t • 494

Gross domestic fixed capital forma
tion ..................................................

Value of physical increase in stocks
and work in progress............... -......

Exports of goods.................................
Exports of services...............................

Total final expenditure at market
^  ^  4  k      4 9 9 4 9 4  4 * 9 4  4 4  4 4 4 9 4 * 4 $ 4 9 4 4 9 9 9 * 4 4  4 * 4 4 * 4 $ 4 4 4 4  4  4 * 4 ^ 4 *

less Imports of goods.........................
less Imports of services.......................

Gross domestic product at market 
prices ( )̂ O .......................................

Net property income from abroad (■*)

Gross national product at market 
prices (0  (^).......................................

Index numbers {1970 = lOQ) :

Gross domestic product at market
prices O .......................................

Gross national product at market 
prices O .......................................

At 1970 factor cost

Gross domestic product at market
prices (^) (^).......................................

Adjustment to factor cost (®).............

Gross domestic product at factor 
cost 0 )...............................................

Net property income from abroad

Gross national product at factor
cost (^)...............................................

less Capital consumption...................

Net national product at factor cost ( )̂

Index numbers {1970 = 100):

Gross domestic product at factor 
cost (®)...........................................

Gross national products at factor 
cost...............................................

Net national product at factor cost

1951

19,444

2,911
1,183

819
1,865

6,790

3,432

35,634
-5,239

30,419

413

30,842

60-4

60-6

30,419
-4 ,504

25,863

413

26,272
-2 .006

1952

19,344

3,573
1,157

838
1,868

7,460

3,459

35,142
-4 ,848

30,367

312

30,671

1953

3,695
1,177

873
1,884

36,946
-5,231

313

60-3

60-3

30,367
-4 ,427

25,869

312

24,291

60-4

60-7

62-5

26,165
-2 ,076

24,109

63-1 

63 0

31,771
-4 .607

313

27,378
-2,158

60-5

6 0 4

62-0

63-2

1954

20,219 21,051

3,568
1,200

913
1,919

7,654 7,620

3,840 4,176

38,338
-5 ,423

31,771 32,974

343

32,075 33,310

65-5

65-5

1955

21,924

3,303
1,235

947
1,887

7,387

4,419

40,083
-5 ,970

34,130

231

34,337

32,974
-4 ,840

27,083 28,065

343

67-8

67-5

1956

22,122

3,178
1,264
1,020
1,856

7,327

4,628

288
6,409

40,654
-5 ,987

34,694

301

1957 1958 1959

22,592 23,178 24,185

2,973
1,293
1,055
1,889

2,710
1,324
1,096
1,922

2,696
1,371
1,157
1,973

7,211 7,046 7,194

1960

£ million

1961

25,136 25,723

2,734
1,416
1,182
2,022

2,818
1,424
1.252
2,126

7,352 7,618

4,880 4,919 5,297 5,785 6,347

41,499
-6 ,137

41,667 I 43,510 
-6 ,2 0 4  -6 ,607

46,074
-7 ,399

47,293
-7,346

35,385 35,482 36,914 38,662 39,949

319 396 55 310 338

34,980 35,690 35,876 37,262 38,963 40,278

34,130
-5 ,029

28,391
-2 ,267

25,230 26,135

29,035

231

68-9

68‘8

70-3

70-1

70'5 

70-5

73-3

73-2

76-S

76‘6

79'3

79'2

34,694
-4 ,997

35,385
-5 ,119

35,482 I 36,914 
-5,351 -5,801

38,662
-6,104

39,949 
-  6,203

29,238
-2 ,362

29,594 30,174 30,096 31,145 32,601 33,759

301 319 396 355

29,872
-2,451

30,471
-2,553

30,477 I 31,484 
-2 ,666  -2,775

26,877 27,431 27,923 27,824 28,718

63 3 65-6 67-9 69-2 70-5

65-6 67-5

64-9 67-3 69-2

69- 0

70- 6

70- 4

71- 9

70-3 72-8

70- 4

71- 6

 ̂ ^The adlu ŝtmenN^hptwppn f̂h**^*  ̂aggregates differ from the sum of the components; see notes on page 97 I ne aOJUSlm^ntS between the sum of the m^nn mmnnn#»ntc \

72- 7

73- 9

310

32,893
- 2,888

30,013

76-2

338

34,079
-3,008

31,074

78-9

76- 0

77- 2

14

.......

....:

.... .............. -
Othet.... '•

II

78-7

80-0

Adjustment on gross domestic 
product at factor cost...........

Adjustment of gross national 
product at factor cost...........

See footnotes (^) to («) on page 17.

1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

-1 5 4 -451 -4 2 6 -3 6 7 -2 0 7 -1 9 6 -1 2 0 - 9 0 +  3 + 84 +43 -5 8

-158 -4 6 7 -4 4 4 -3 8 4 -2 3 5 -2 1 9 -1 4 2 -1 0 5 -1 3 + 66 +25 -5 8

16

I ......capital
i cross,'l'>®“ “ ...- r - fo S

'“ ''“̂ tosica) it««a« “  ^

Bports of 60^ ..................
Exports of

' Tottl fiaal

i Iwi Imports of snMCcs

I cross domsde product at loaiket 

' pricesO - - . . . . . . . . . . . . . . . .
' Net propcrt>-income from abroad!*)

3 Gross national product at market
; pricesO. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Index numbers (19J0 =  i00).‘

Gross dcim iic product a! market
pricesf3)........................... I ^ ' 0

Gross national product al market
p r ic e d ........................... I 50-0

40,284

446

40.722

\

At 1970 factor cost 

Gross domestic product
pnccif)................

Adjustmoit to fador cosi 

Gross domestic produc
cost............ .......

property inconie froi 

national produa 

Capiiai consumpdoD

national product at f
’̂'dex imtbiTs (is/fl _  j

w/cmfcost.

nat/ô , p,,

CO

J  ♦



E X P E N D IT U R E  A N D  O U T P U T  A T  C O N S T A N T  PR IC E S

Expenditure and output at 1970 prices

TABLE 14 (continued)
£ million

1962

2,592 23.
24,185

25,723

.055
,889

2,710
U 2 4
i,096
1.922

2,696
1,371
1,157
1,973

2,734
1,416
1,182
2.022

2.811
1,424
1,252
2,12(

5.297 5,785 6,547

352

41,667
-6 ,204

43,510
-6,607

46,074
-7.399

385 35,482 36,914 38,662

319 396 355
39,949

310 m

690 35,876 37,262 38,963 40278

0 - i  7 0 -j 7S-3 7H\ 79-i j |

(7-/ 70-5 7J-2 76-6 7 9 -2 -ji

At 1970 market prices

Consumers’ expenditure ...................

Public authorities’ current expendi' 
ture on goods and services:

Military defence ...........................
National health service ..............
Education .......................................
Other

Total

Gross domestic fixed capital for
mation ........................................••••

Value of physical increase in stocks
and work in progress ....................

Exports of goods ................................
Exports of services ............................

Total final expenditure at market 
prices

less Imports of goods 
less  Imports of services

Gross domestic product at market 
pricesC) ...................... .....................

Net property income from abroad(*)

Gross national product at market 
prices(^) ............................................

Index numbers (1970 =  100):

G ross dom estic  p roduct a t m a rk e t
p rk e s (^ )  ..........................................

C ross national p roduct a t  m a rk e t 
prices(^) ...............................................

35,482
-5.351

36,914
-5.801

38,662
-6.104

39,949
-6;03

174

319

30,096 31,145 32.601

355 310 338

31.484
-2.775

32,893
-2,888 -3,008

27,824

76-2 7S-9

0‘5

72- 7

73- 9
1-9

)3s«
0

1 0

+84

10

+43

- 9 0
+3

+66 +25

-1 0 5
-1 3

-58

-58

26,269

2,945
1,451
1,273
2,192

7 859

6,344

11
}  7,345

40,284

446

40,722

At 1970 factor cost

80-0

8 0 0

Gross domestic product at market
prices(^) ............................................

A^ustment to factor cost(®) ...........

Gross domestic product at factor 
co s t....................................................

Net property income from abroad(^)

Gross national product at factor
co st....................................................

less Capital consumption ...............

40,284
-6 ,225

34,058

446

34,504
-3,101

Net national product at factor cost. .. 1 31,407

Index numbers (1970 =  700);

Gross domestic product at factor 
cost(^) ............................................

Gross national product at factor 
cost

79-6

79-7

Net national product at factor cost 1 80'8

(®) Excluding taxes on expenditure levied on imports.
(®) Including taxes on expenditure levied on imports. See notes on page 97.
0 ) This item is revalued here by the price index for total imports of goods and services shown in Table 16. 
(®) This represents taxes on expenditure less subsidies valued at constant rates.
(®) Alternative estimates of the gross domestic product are given in Table 8.

17

1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

27,416 28,274 28,708 29,258 29,841 30,556 30,638 31,404 32,211 34,115

2,932 2,900 2,927 2,862 3,005 2,852 2,567 2,420 2,470 2,490
1,485 1,536 1,604 1,673 1,740 1,853 1,776 1,854 1,883 1,976
1,337 1,396 1,469 1,523 1,601 1,620 1,726 1,793 1,892 1,990 ,
2,230 2,286 2,396 2,548 2,751 2,865 2,907 3,028 3,185 3,330

7,984 8,118 8.396 8,606 9,097 9,190 8,976 9,095 9,430 9,786

6,451 7,504 7,807 7,983 8,564 8,951 9,042 9,223 9,269 9,382 i

197 936 602 414 338 471 419 257 -  7 -4 1 2
' 5,571 5,743 6,047 6,293 6,223 6,989 7,638 7,893 8,426 8,432 1
, 2,078 2,208 2,289 2,386 2,559 2,818 3,081 3,362 3,631 4,000

49,697 52,783 53,849 54,940 56,622 58,975 59.794 61,234 62,960 65,303
r -5,494 -6 ,124 -6 ,127 -6 ,257 -6 .770 -7 ,4 4 4 -7,471 -7 ,902 -8 ,242 -9 ,233  ;
1 ^  7  *  ^  *

L -2,267 -2 ,356 -2 ,434 -2 ,523 -2,601 -2 ,614 -2 ,884 -2 ,9 7 0 — 3,156 — 3,323

41,936 44,303 45,288 46,160 47,251 48,917 49,439 50,362 51,562 52,747 I

519 496 543 476 461 367 534 515 496 426

42,455 44,799 45,831 46,636 47,712 49,284 49,973 50.877 52,058 53,173

83-3

%1

8 8 0 89-9 91-7 93-8 97-1 98-2 100-0 102-4

1

104-7
<

83-4 8 8 1 90-1 91’7 93-8 96-9 98-2 100-0 102-3 104-5 1

41 936 44,303 45,288 46,160 47,251 48,917 49,439 50,362 51,562

\
1
1

52,747
J  A  i

-6 ,4 8 2 -6 ,798 -6,821 -6 ,939 -7 ,1 3 0 -7 ,2 8 2 -7 ,283 -7 ,574 -7 ,8 9 4 -8 ,403
i

35,454 37,505 38,467 39,221 40,121 41,635 42,156 42,788 43,668 44,344 1

519 496 543 476 461 367 534 515 496 426 1

35 973 38,001 39,010 39,697 40,582 42,002 42,690 43,303 44,164 44,770
-3,251 -3 ,429 -3 ,5 6 0 -3 ,710 1 -3 ,897 -4 ,087 -4 .252 —4,447 —4,618 — 4,823

32,722 34,572 35,450 35,987 36,685 37,915 38,438 38,856 39,546 39,947

82-9 87-7 89-9 91-1' 93’8 97’3 98-5 100-0 102-1 103-6

83-1 87-8 90-1 9 l ‘l '  93‘7 97’0 98-6 100-0 102-0 103-4

84-2 89-0 91-2 92-t\ 94'4 97-6 98-9 100-0 101-8 102-8

1
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E X P E N D IT U R E  A N D  O U T P U T  A T  C O N S T A N T  PR IC ES

Index numbers of output at constant factor cost
1970 =  100

TABLE 15

1951

Agriculture, forestry and fishing. 65

Industrial production:

Mining and quarrying 139-1

Manufacturing:

Food, drink and tobacco 61-4

Coal and petroleum products 32-0

Chemicals and allied industries . 32-8

Metal manufacture 69-9

Mechanical engineering 55-3

Instrument engineering 31-0

Electrical engineering 36-7

Shipbuilding and marine engineer-
ing ^ ^ 9  9 9 4  9 4 4  9 9  9 9 4 4  9 9 4 9 9 4  9  9 9 9 4 9  9 9 * 4 9 9 4 9 9 9 9 9 4 9 4 9 9 4 9 9  9 9 4 4 96-4

Vehicles 50-7

Metal goods not elsewhere 
specified....................................... 73-4

Textiles 4 9 4 ^ 9 9 9 9 9 9 9 9  9 9 4 4 ^ 9  t 4 9 9 4 9  * 4 9 9  9 9  9  9 9 9  9 9  9 4 9  9 4 9  9  9 9  9 9 9  4 1 9  9 9 9  * 9 « » 9 9 82-3

Leather, leather goods and fur 499994 118-5

Clothing and footwear 86-0

Bricks, pottery, glass, cement, etc. 64 -2

Timber, furniture, etc. 57-9

Paper, printing and publishing 4 9 | 57-8

Other manufacturing industries ..... 37-5

Total manufacturing. 56-8

Construction.. ^ * M 4 9 9 4 9 4  9 9 4  9  9 9  9 9 9  4 9 4 9  9 9  4 9 9 9 9 9  4 9 4 9 9 4  9 9 9  9 9 4 9 9  I 9 9  9  •  4  9 «  V9 56-7

Gas, electricity and water 39-0

Total industrial production ...........  58-4

Transport and communication
4 9  9 9 4  9  9 4 4 9 9  9  4 9 4  9 9 4 62

Distributive trades ...............................

In^rance, banking, finance 
business services ...........

and
45

Ownership of dwellings
4 M 4 4 68

Professional and scientific services

Miscellaneous services

Public administration and defence

Adjustment for financial services

Gross domestic product (“)

56

72

104

61-2

1952

66

140-6

63-0

37-3

30-2

71-6

54-8

29-4

36-9

100-0

50-9

73-1

66-7

104-8

82-1

62-3

52-2

47-4

33-9

54-0

58-4

40-0

56-6

63

60

45

68

57

72

107

4 4

60-8

1953

68

140-8

6 6 5

40-9

34-2

71-0

53-7

30-0

38-9

106-0

57-8

68-3

79-1

115-6

88-8

63-2

56-4

53-1

37-0

57-8

62-5

42-1

60-2

64

63

46

69

59

73

108

63-3

1954

69

142-3

66-9

43-8

37-6

76-5

57-2

33-5

42-9

103-1

65-6

72-4

82-5

117-3

89-5

64-2

64-3

62-2

42-5

61-0

65-4

45-7

63-3

65

67

49

70

61

74

106

65-9

1955

69

140-1

68-6

45-9

39-4

82-9

60-5

35-5

47-5

111-8

75-4

80-6

80-4

116-9

90-9

66-6
66-3

67-1

46-7

64-8

65-5

48-1

67

70

51

72

62

76

103

68-1

1956

72

140-8

70-2

48-9

42-0

84-2

60-9

35-4

47-0

121-0

70-7

78-8

79-5

109-7

90-9

65-7

64-1

66-2

44-1

64-7

69-1

50-3

66-4 66-9

68

71

51

73

65

75

102

68-8

1957

74

139-8

71-3

48-2

44-4

85-3

63-1

36-7

50-2

111-3

75-9

79-1

79-6

109-4

88-9

63-6

67-3

67-6

46-4

66-2

69-0

52-2

68-1

68

73

53

75

67

76

100

70-0

1958

72

133-6

73-3

51-9

45-7

77-4

59-8

39-3

53-3

111-6

78-7

77-1

71-8

103-2

83-3

62-7

66-2

69-8

45-4

65-5

68-7

54-5

67-5

67

74

56

76

69

78

97

69-9

1959

75

129-9

75-8

55-5

50-6

80-8

61-1

42-5

58-7

104-4

85-2

77-0

75-7

106-4

91-2

66-6

75-6

73-1

50-5

69-3

72-6

55-9

70-9

70

78

61

77

71

80

95

73-1

1960

80

125-1

78-0

60-8

55-9

93-7

66-5

47-6

61-7

94-6

92-1

87-2

79-2

104-7

96-3

74-1

78-7

80-1

57-6

74-9

76-4

60-2

75-8

74

82

65

79

73

84

93

^  A v/u o  vjy'y to k tt

For the method of^?cijlation*?n^lJ?rr*^ output in 1970 and are used to combine the indices from 1968 onward.(») Alternat ®?rher years see notes on page 98.
native estimates of the gross domestic product are given in Table 8.
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77-0

/ 4

1961

80

123-3

80-4

63-4

56-7

88-2

72-1

50-4

64-2

95-6

85-5

83-3

76-5

105-5

96-7

77-2

81-6

78-8

57-2

75-0

82-2

62-9

76-7

75

83

67

81

76

87

94

78-4

foi

1

Food,

ludustri® "

81*9

S

:6

Mecbaflj'
\  44

jostrusicnt oi^eerioS

Electrical engioee^g

Shipbuildiiig niai*
ine eagineenng — -

7

29

1

Vehides I

MtBl goo*. Ml 'I*-
where specified

Te-xtiles 2\

Leather, leather goods 
and fur_ _ _ _ _ _ _ 1

Oothing and foohrear

Sricks, pottery, glass, 
cement, etc. ___

Timber, furniture, etc. 
Paper, printing and

publishing __ _ _
manufacturing 

industries

10

14

Total manufacturine __ L  J27

Construction V 64
Gis, electricity and w^ier

PI-
^ ^ P o r t  and

;  32

bon communica-
S4

104

52

5?

98

70

67

31

C O

87-1

10 92-2

12 78-6

77-4

76

84

82

78

79-4

) 1|
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9

3

■4

■3

1

7

2

1

6

73-3

51-9

45-7

77-4

59-8

39-3

53-3

3 ill-6

129-9

75-8

55-5

50-6

3 66

6 69

54-5

67-5

67

74

69

0

ic in '

9

61-1

42-5

58-7

9 78-7 85-2
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1958
1959 1

1560

72
75

80

Index numbers of output at constant factor cost
1970=100

•t a b l e  15 (continued)

I

78-0

60-8

55-9

93-7

66-5

47-6

4  45-4 J  50

0  68-7 72

55-9 60-2

70-9

70

78

75

74

82

61

77

71

65

79

73

84

93

73*1
77-0

00'

Weight
per  I 1962

],000(^)
1963 1964 1965

123-3

Agriculture, forestry and 
fishing................................

Industrial production:

Mining and quarrying ......

30 83 86 90 92

80-4

63-4

56-7

■2

72'

50-4

61-7 64.2

lW -4 94-6 95-6

92’1 85-5

3 77-1 77*0 87-2 83-3

6 71-8 75-7 79-2 76-5

4  I 103-2 106-4 lM -7 105-5

83-3 91-2 96-3 96-7

6 62-7 66-6 74-1 77-2

2 75-6 78-7 81-6

8 73-1 80-1 78-8

.5 5 7 - 6 j J ^

T T tT T ^

6 76-4 82-2

62-9

76-7

75

83

67

81

76

87

94

78-4

and
Manufacturing:

Food, drink
tobacco .............. .—

Coal and petroleum
products ....... ........

Chemicals and allied 
industries ................

37

26

44

Instrument engineering

Electrical eng inee^g

Shipbuilding and mar
ine engineering ------

Vehicles ....... ..........

Metal goods not else
where specified .......

Textiles ...................... -

Leather, leather goods 
and fur........................

Clothing and footwear

Bricks, pottery, glass, 
cement, etc.................

Timber, furniture, etc.
Paper, printing and 

publishing ......... .
Other manufacturing 

industries ................

Total manufacturing

29

32

21

21

10

12

10

28

14

327

Construction .................... •/ 64

Total industrial pro
duction .......................

Transport and communica
tion ................. -.......... ..

Distributive trades ...........

Insurance, banking, finance 
and business services _

Ownership of dwellings.......
Professional and scientific 

services ...........................

Miscellaneous services .......
Public administration and

defence ............................
Adjustment for financial 

services

1 - 439 

84 

104

82

57

98

70

67

-3 1

8 1 - 9

58-9

Metal manufacture . . . .- |^  25 \ 83-3

Mechanical engineei;^g 71-7

53-8

67-0

96-6

87-1

80-5

75-1

99-8

92-2

78- 6

79- 9 

78-7 

60-1

75-2

83-0

Gas, electricity and water 1 ^  32 I 67-9

77-4

76

84

68

8 2

78

88

94

Gross domestic product (®) | 1,000 \ 79-4 

See footnotes on page 18.

84-5

62-2 64-2

63-3

87-2

71-6

57-5

70-5

86-4

91-3

83-0

78-9

102-2

91-9

8 1 - 1

8 3 - 1

8 1 - 1

77-9

8 2 - 6

71-3

79-7

78

87

71

84

80

91

96

71

82-1

86-4

70-4

69-7

78-3

64-0

76-6

8 7 - 1

9 8 - 9

96-0

83-7

106-5

97-1

93-6

96-9

88-5

64-0 74-0

85-1

91-0

74-8

86-5

83

90

76

85

83

96

96

77

88-6

75-0

74-6

87-0

82-7

72-3

75-5

90-2

97-3

99-6

86-1

109-3

100-8

94-8

97-9

90-4

78-6

87-6

95-1

79-9

89-1

85

93

80

87

86

97

97

81

1966

91

16 126-5 126-7 126-9 122-3 115-3

91-3

79-7

78-8

99-0 103-5 97-7

87-8

75-0

82-4

92-1

96-3

94-1

85-9

107-7

100-9

94 - 1

95- 9 

92-8 

81-9

89-2

96-7

83-0

90-6

88

94

89-5

82

90

89

98

100

84

1967 1968

95 94

1 1 4 - 5  1 1 1 - 4

9 1 - 1

19

93-0

76-4

83-4

92-0

88-3

76-9

88-2

96- 5 

84-0

89- 8

97- 5 

92-0 

86-0

90- 8

93-0 95-1

94-5 101-1

90-2

84-1

96- 7

97- 8

98-3

97-1

97- 7

98- 8 

92-5 

85-2

104-4

101-8

89-8

100-4

86-0

102-2

106-5

96-2

95-7

91-7

89

95

95-8

103-5

91-6

91

92 

92

98 

103

99

97-2

92 

98

92-4

91

95

95

99

102

93

96-5

1 1969 1970 1971 1972

95 100 106 108

104-9 100-0 99-7 84-0

99-4 100-0 101-5 105-0

92-1 100-0 103-4 102-6

95-1 100-0 101-9 105-8

100-8 100-0 90-4 88-8

97-0 100-0 100-1 92-7

92-4 100-0 100-9 95-4

97-2 100-0 102-5 109-6

94-8 100-0 96-5 91-8

106-3 100-0 99-5 100-6

104-1 100-0 93-3 94-5

100-2 100-0 100-8 102-9

103-0 100-0 102-8 106-3

100-4 100-0 105-4 107-3

103-7 100-0 108-4 115-2

99-7 100-0 103-0 113-7

99-3 100-0 97-3 102-2

99-5 100-0 100-6 101-8

99-6 100-0 99-7 101-2

102-1 100-0 102-8 105-2

1 96-2 100-0 103-9 111-1

99-9 100-0 100-5 101 -8

96 100 100 105

98 100 101 106

95 100 106 111

98 100 102 105

97 100 102 106

99 100 102 105

100 100 101 102

96 100 108 116

5 98-4 100-0 101-4 103-9

9

j
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Index numbers of costs and prices(*)
1970=100

TABLE 16

Home costs per unit of output(^)

Total home costs (gross domestic 
product at factor cost) ...............

Income from employment ...............

Gross profits and other trading 
income ...........................................

Price indices(^)

Consumer goods and services .......

Public authorities* current goods and 
services ...........................................

Fixed assets .......................................

Ail final goods and services sold on 
the home market ...........................

Exports of goods and services .......

Total final output...............................

Imports of goods and services .......

Home costs per unit of output(^)

Total home costs (gross domestic 
product at factor cost) ...............

Income from employment

Gross profits and other trading 
income ................

Price indices(^)

Consumer goods and services

current goods and 
services ............

Fixed assets

All final goods and services sold on 
the home market ....

Exports of goods and services

Total final output

Imports of goods and services

1962 1963 1964 1965

74-2 75-8 78-8

72-4 72-9 74-9

78-7 82-6 84-7

72-0 73-4 76-0

63 65 68

81-0

1966 1967 1968

78-3

87-4

84-3 86-8 89-5

83-2 84-4 86-4

88-4 92-6 96-8

79-7 82-9 85-3 89-5

72
76 78 80

70-9 72-5 75-2
75 76 77

71-5 73-0 75-5
75 77 79

76 80 84

82 86 87 90

79-8 82-2 84-6 88-6

79 81 82 90

1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961

48-9 53*3 54-9 56-0 5 8 1 61-7 64-2 67-1 68-2 69-4 71-7
46*7 50-1 51*3 52-5 55-1 59-6 62-1 64-7 65-2 66-5 69-3

53-9 61-0 63-5 64‘4 65-2 66-8 6 9 1 72-7 75-3 78-4 77-4

52-2 55-3 56-4 57-4 59-5 62-1 64-2 66-0 66‘6 67-4 69-3

37 40 40 42 44 48 51 53 56 58 60
56 62 62 62 65 68 71 72 72 72 74

49-9 52-9 54-0 55-0 57-3 60*4 62-6 64-5 65-4 66-4 68-4
68 72 67 66 68 72 74 73 73 73 74
52-7 55-7 56*0 56-8 59-0 62-2 64-3 65-8 66-5 67-4 69-3
83 81

_____
73 73 75 76 78 74 74 75 75

78-8 82-0 84-3 88-8

80 81 82 91

P anatory notes on these index numbers see National Accounts Statistics: Sources and Methods, pages 68-9.
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andGross

S f e r s -  conm W ons

ificome from employm^i ■
&  profits of companies and trad-

. i> "bgsWlusofpublkcorpoi^ons
iKomc from s^-employmeDt and

other tradmg income

Total

1969 1970 1971 1972

92-9 100-0 110-3 120-6

91-3 1000 109-8 119-7

98-0 100-0 111-4 122-9

94-5 100-0 108-2 115-1

90 100 110 120

94 100 109 120

93-6 100-0 108-6 116-8

92 100 105 107

93-3 1000 107-9 115-0

93 100 104 107

Constnictioa:
Wages and salaries.....
Employers’ contributioos

Income from employment... . . . . . . .
Gross profits of companies and 

income from self-employment....

6,058 !

.427

120

8,605

1,247
69

1.316

358
Total

1

1I :

I

electricity and w'ater: 
Wages and salaries
Employers’ contributions' '

from employment

' Total

Transport:
P and salaries

W TrJ?®
ent«^5^“8 airplm

s f e s f e -



111. IN D U S T R IA L  IN P U T  A N D  O U T P U T

Gross domestic product by industry and type of income(‘)
£ million

t a b l e  17

Agriculture, forestry and fishing:
Wages and salaries ..................
Employers’ contributions .....

1962

324
17

1963 1964

Income from employment ............. . 341
Income from self-employment and 

other trading income .................... *

333
18

351

335
19

354

1965

338
21

1966

Total 1,005

Mining and quarrying:
Wages and salaries ........
Employers’ contributions.

553
44

649

1.000

Income from employment ........ .•;••••
Gross profits and other trading

income ............................................

597

145

553
44

597

679

1,033

557
44

359

342
24

1967

366

718

1,077

601

149

Total 742

Manufacturing:
Wages and salariesr) .... 
Employers’ contributions

5,678
380

Income from employment ...............
Gross profits of companies and trad

ing surplus of public corporations 
Income from self-employment and 

other trading income ....................

6,058

2,427

746

5,817
411

6,228

148

749

550
49

745

1,111

345
24

369

791

599

539
53

592

115

6,349
451

714

1,160

538
61

599

115 114

707 713

6,914
516

6,800 7,430

2,728

120

Total ....................................................  ^>605

Construction:
Wages and salaries ........
Employers’ contributions

1,247
69

128

9,084

Income from employment ................
Gross profits of companies and 

income from self-employment.......

1,316

358

1,280
74

3,080 3,233

7,346
569

7,392
605

7,915 7,997

3,147 3,126

141 157

10,021 10,820

1,354

417

Total 1,674

Gas, electricity and water:
Wages and salaries .......
Employers’ contributions

1,771

1,428
79

1,524
92

175 175

11,237 11,298

1,570
103

1,613
110

1,507 1,616 1,673 1,723

506 548 597 677

2,013 2,164 2,270 2,400

313
31

Income from employment ................
Gross profits of companies............ .
Gross trading surplus of public 

enterprises........................................ 383

Total 745

449

841

495

919

Transport:
Wages and salaries 
Employers’ contributions.

1,076
72

1,131
82

1,185
91

558

1,011 1,078 1,145

1,288
98

Income from employment ...............
Gross profits of companies and

income from self-employment.......
Gross trading surplus of public 

enterprises ...................................

1,148 1,213 1,276 1,386 1,452 1.476

310 338

178 215

Total

351

237

363

235

1,636 1,766 1,864 1,984 2,079 2,085

571

1,345
107

375

252

500
18

627

1,360
116

363

246

(') The contribution of each industry to the gross domestic product before providing for depreciation and stock appreciation.
(®) Figures for separate industries are given in Table 18.
(^) See notes on page 99.
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1968 1969 1970 1971 1972

349 361 387 420

1

1*$
466

26 27 30 32 35 1

375 388 417 45? 501

812 872 963 1,063 1.169

1,187 1,260 1,380 1,515 1,670 ’

505 491 509 522
1

621
73 66 68 66 87

578 557 577 588 708 :

129 96 130 159 128 i

707 653 707 747 836

7,919 8,742 9,948 10,659 11,704 1
665 710 821 915 1.019 ^

8,584 9,452 10,769 11,574 12,723 11
3,550 3,490 3,661 3,890 4,428 i

204 212 229 268 290

12,338 13,154 14,659 15,732 17,441

1,673 1,727 1,735 1,824 2,096
122 126 147 154 195

1,795 1,853 1,882 1.978 2,291 :

770 813 891 1,026 1,218 ^

2,565 2,666 2.773 3,004 3,509

460 477 538 584 644 ̂  ̂ ft
53 56 65 77 81

513 533 603 661 725
18 13 14 13 12

767 831 744 824 942

1,298 1,377 1,361 1,498 1.679

1,449 1,514 1,720 2,019 2,319
133 140 159 184 214

1,582 1,654 1,879 2,203 2,533

483 580 574 538 641

280 250 198 197 256

2,345 2,484 2,651 2,938 3,430

*

■i

*1

•  ,

I t t

L

l-C



TABLE 17 (continued)

INDUSTRIAL INPUT AND OUTPUT

type

£ million

1962

Communication:
Income from employment .......... . . I 359
Gross profits and other trading 

income ...........................................  I 120

Total ................................................... I 4 ^

Distributive trades:
Income from employment .......... . | 1,816
Gross profits and other trading 

income ...........................................  I 1,194

Total ................................................... I 3,010

Insurance, banking, and finance 
(including real estate):

Income from employment ...............  I 623
Gross profits and other incom e.......  546
Rent ................................................... I 370

Total ................................................... I 1,539

Ownership of dwellings:
Rent ................................................... I 1,052

Public administration and defence:
Wages and salaries ...........................  I 871
Pay In cash and kind of H.M. Forces I 401 
Employers’ contributions:

H.M. Forces ...................................  I 78
Civilians...........................................  108

Income from employment ...............  1,458

Public health services:
Wages and salaries ...........................  I 417
Employers’ contributions ...............  43

Income from employment ...............  460

Local authority educational services:
Teachers’ salaries...............................  1 441
Other salaries and wages ...............  134
Employers’ contributions ...............  I 47

Income from employment ...............  622

Other services:
Income from employment .......  I 2 164
Gross profits and other trading 

income .....................................  1 g3g

................................................... I 3,000
All industries:

^com e from employment ...............  117
Gross profits and other trading *

income ............  1 © 79,
Stock appreciation!"”"!!..............  h \ i y

less Adjustment for financial ser-

Residual error ..............................’ ”

Gross domestic product at factor cost 25,279 

See footnote on page 21.

1963 1964 1965 1966

387 432 470 501

135 148 176 202

522 580 646 703

1,904 2,007 2,125 2,294

1,268 1,394 1.533 1,534

3,172 3,401 3,658 3,828

686 756 814 856
558 565 653 626
384 403 435 474

1,628 1.724 1,902 1,956

1,149 1,281 1,438 1,598 1

929 1,016 1,114 1,205
419 450 467 523

79 83 87 96
124 132 144 159

1 1,551 1,681 1,812 1,983

450 487 546 600
48 52 61 66 1

498 539 607 666 1

485 507 570 617
148 166 178 196
53 59 65 80 1

' 686 732 813 893 1

2,367 2,630 2,822 3,107

952 1,004 1,041 1,098 1

3,319 3.634 3,863 4,205

18,195 19,717 21,291 22,786
9,538 10,454 11,218 11,528
-1 8 2 -2 9 2 -321

r  ^  ^  1

-3 4 7
-7 0 4 -811 -9 1 9 -9 4 8  -31 119 -1 1 3 38 1

26,878 29,187 31,156 33,057 ;

1967 1968

534 579

219 227

22

^  I

• -

753 806

2,378 2,518 2,624 2,913 3,242 3,602

933
704
517

1,047
814
577

1969

619

307

926 1,041 U 0 2  1,320

1,579 1,682 1,653 1,741 1,937 2,192

3,957 4,200 4,277 4,654 5,179 5,794

1,154
798
671

1970 1971 1972

706 826 918

335 376 402

2,154 2,438 2,623 3,040 3,544 4,056

1,769 1,957 2,177 2,450 2,706 3,125

1,567
539

1,317
952
771

1,519
1,163

862

1,692
1,412

952

2,129 2,270 2,428 2,837 3,302 3748

904
88

708 769 834 992 1,175 1,354

978 1,069 1,169 1,320 1,555 1,803

3,382 3,662 3,768 3,967 4,256 4,540

1,191 1,343 1,413 1,547 1,793 2,089

4,573 5,005 5,181 5,514 6,049 6,629

23,706 25,341 27,033 30,179

12,116 
-1 8 7

13,613
-5 6 4

1,005
205

1,137
10

34.835 37,263

14,176
-7 3 3

-1 ,202
-1 0 6

15,200

39,168

- 5 7

42,788

33,331 37,138

16,815 19,256
-1,058 -1,319

1-1,576 -1 ,936
647 345

48,159 53,484

croquets

Viides ••••-

jl(EaI gocHls not
.Iscwhere spccififî

oodsandfur

(jjliliiig and foowear
243

ifeks, potter)', glass, cement, etc. . . . -
224

Tiaber, furniture, etc.
179

Pipir, printing and publishing - - - - - - 448

Other manufacturing i n d u s t r i e s — 183

Tola) 5,678

}  EstimJed number o f emphyees(}) in 
imu/acturim wdusiiies (tkoasaidi)

0  The ejimates of emplo)-ment a re  based  o n  c e n  
m each j w  and exclude d ireao rs  p a id  bv  fee c 

manufacturing industries in  I9T> W a b o u ’m



^conie(i) INDUSTRIAL INPUT AND OUTPUT

Wages and salaries in manufacturing industries
t a b l e  18

Food, drink and tobacco.....................

Coal and petroleum products .........
Chemicals and allied industries ........

Metal manufacture .............................

Mechanical engineering .....................
Instrument engineering .....................
Electrical engineering ........................

Shipbuilding and marine engineering

Vehicles .................................................

Metal goods not elsewhere specified

Textiles .................................................

Leather, leather goods and fur .......

Clothing and footwear ....................

Bricks, pottery, glass, cement, etc.....

Timber, furniture, etc..........................

Paper, printing and publishing ........

Other manufacturing industries.......

Total

•  % 9

Estimated number o f  employees^) in 
manufacturing industries {thousands)

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

506 525 557 606 659 690 728 800 895 1,009

3 8 4 | 43 43 45 49 48 51 53 56 59
355 378 419 453 458 486 550 620 689

465 477 542 589 599 579 606 681 807 808

f 731 795 909 983 1,020 1,077 1,204 1,403 1,437
1,370-^ 104 119 130 150 155 170 179 216 240

552 613 655 694 687 730 815 915 995

171 159 169 187 197 200 205 223 256 292

691 720 788 843 872 867 950 1,050 1,178 1,284

365 372 415 458 487 478 508 567 649 676

417 429 459 489 519 506 547 606 651 676

32 32 34 36 37 36 39 40 45 50

243 244 259 273 289 285 301 327 357 391

224 229 253 272 279 285 303 317 370 404

179 182 201 216 222 225 251 268 309 347

448 465 503 542 592 603 653 716 821 865

183 198 221 245 265 270 314 346 400 437

5,678 5,817 6,349 6,914 7,346 7,392 7,919 8,742 9,948 10,659

8,020 7,890 7,975 8,070 8,060 7,825 7,750 7,940 8,005 7,710

t  million

1972

1,109

63
758

864

1,506
256

1,103

316

1,410

747

759 

55

434

453

402

981

488

11,704

7y440

in manufacturing industries in 1972 was about £1,540.

1
' U
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THE PERSONAL SECTOR

Income and expenditure account
TABLE 19 £ million

1962

Income before tax
Wages and salaries ...........................
Pay in cash and kind of H.M. Forces 
Employers’ contributions:

National insurance, etc..................
Other ...............................................

15,640
401

557
708

Total income from employment 17,306

Professional persons^) ...................
Farmers(^)..................................;........
Other sole traders and partnerships(^)

371
564

1,213

Total incomefromself-employment(^) 2,148

Rent, dividends and net interest: 
Receipts by life assurance and

superannuation funds ...............
Other receipts ...............................

573
2,144

Total 2,717

Current transfers to charities from
companies.......................................

National insurance benefits and other 
current grants from public autho
rities ...............................................

21

1,881

Total personal income(*)(*) 24,073

Expenditure

1963 1964

16,395
419

17,765
450

611
770

682
820

18,195 19,717

387
545

1,275

412
569

1,343

1965

19,115
467

831
878

1966

20,370
523

21,291

455
601

1,463

2,207 2,324 2,519

648
2,350

729
2,547

814
2,836

2,998 3,276 3,650

906
987

22,786

476
620

1,583

2,679

1967

21,140
524

966
1,076

23,706

514
662

1,667

2,843

898
2,956

3,854

24 26 28

2,128 2,250 2,596

25,552 27,593 30,084

Consumers’ expenditure ...................  18,923

Transfers abroad (net) -1 0

Taxes paid abroad 14

United Kingdom taxes on income:
Payments .......................................  I 2 433
Additions to tax reserves ...........  1 — 3 0

National insurance, etc. contribu
tions ............. 1,197

20,118 21,488 22,878

10

18 19 20

2,484
17

2,759
95

3,305
107

1,303 1,444 1,685
Total current expenditure ...............  22,527

Balance: saying before providing for 
depreciation a^d stock appreciation 
but after providing for additions to 
tax reserves(2) ...............................  I j 545

Total

23,945 25,815 28,002

1,607 1,778 2,082

24,073 25,552 27,593 30,084

S  depreciation and stock appreciation
' United Kingdom taxes

30

2,825

32,174

24,251

22

20

3,695
38

1,804

29,830

2,344

974
3,082

4,056

32

3,189

33.826

1968 1969

22,515
542

24,080
539

1,099
1,185

1,141
1,273

25,341 27,033

556
668

1,866

577
714

2,007

3,090 3,298

1,090
3,181

1,187
3,413

4,271 4,600

34 35

3,679 3,937

36,415 38,903

1970 1971

26,780
658

29,565
758

1,356
1,385

1,459
1,549

30,179 33,331

643
789

2,230

739
875

2,553

3,662 4,167

1,345
3,401

1,464
3,539

4,746 5,003

36 38

4,336 4,782

25,455

44

20

4,076
76

27,335 28,968

55 49

22 22

4,533
145

5,149
109

42,959 47,321

31,404 34,838

34 30

1972

32,850
863

1,710
1,715

37,138

866
986

2,912

4,764

1,571
3,701

5,272

41

5,857

53,072

39,263

75

23 22

1,909

31,580

2,165 2,244

34,255

2,246

32,174 33,826

2,160

36,415

36,541

5,881
89

6,438
100

2,654 2,835

2,362

40,085 44,263

2,874

38,903 42,959

22

6,662
231

3,333

49,586

3,058

47,321

3,486

53,072

abroad equals personal disposable income Estfma t̂ '̂of ê^^nflVHk*^^  ̂ insurance, etc. contributions, transfers abroad (net) and taxes paidare as follows (£ million): estimates ot personal disposable income and savins before nmvMinosaving before providing for additions to tax reserves

Personal disposable income 
Saving ....... ...........................
Savings as a percentage of 

personal disposable income

m 2
20,439

1,516

m s  1964
21,742 23,361

1,8731,624

1965
25,067

2,189

1966
26,633

2,382

1967
27,777

2,322

1968
29,640

2,305

1969
31,439

1970 1971

2,471
34,367

2,963
37,996

3,158

1972
42,980

3,717
7 ’4 7-5 8-0 8 '7 8-9 8 '4 7 '8 7-9 8'6 8 '3 8 '7

24

49

before ^

....

....' ’ ’
other-.......  I 1,613

Total ■

atioB: I

I -58
eustiflg bufldiDSS

....; 387
Other... . . . . . . . . . . . . . . . . . . . . .

j ^ i n v ^ u e o f s t o c b a n d w o t l t  ^
in progress

•„i I 266Tates on capital.... . . . . . . . . . . .

Capital transfers to public corpora-
tions -- ------------ - — — ' ^

Stt acQuisitioD of financial assets 
indudiDg net iflvestmfflt abroad 1 485

Total ...... -. . . . . . . . . . . . . . . . . . . . . . . I 1,613

P) Excluding ensting dwellings an d  la n d .

1,

1

table 21 Revenue accou

1962 ,

Coatributionsofemplojm...
COQtributinnj 

etc.

H t l i ' i i l a i d s a n d i

708 '

849 !
“ terest receipts

-9 5 0

iDcreasei
-2 4 6

® funds

Tuclufii“<8118 taxOQlbei nt o f  l if j



i
Capital account

1,099
1,185 1,141

1,273

556
668

1,866
577

2,007

3, 3,

1.090
3.181

U87
3.413

34 35

3,679 3.937

6 ^ 5  38.903

1 1970
N ? ]

-6,780
658 29,565

758
1.356 
1,3851 1,459

1 ^ 9
3 t o |

789
2,230

739
875

2,553

3,662 4,167

1,345 1,464
3.401 3,539

i 7 4 d 5,003

36 38

4,336 4,782

42,959 47,321

t a b l e  20 £ million

1962

12,850
863

1.710
1,71S

Receipts  ̂ ,
Saving before providing for depre

ciation and stock appreciation ... 1,546

866
986

2,912

1,571
3,701

5,272

41

Additions to tax reserves ................  - 3 0

1963 1964

1,607 1,778

17 95

Capital transfers: 
Investment grants 
Other...................... 97

Total .................................................  1»613

1965

2,082

107

1966 1967

2,344 2,246

107 131

1,731 2,004

Expenditure ,
Gross domestic fixed capital form

ation:

Dwellings O  ......................., ...... -
Purchases less sales of land and 

existing buildings........................

Other

Increase in value of stocks and work 
in progress .....................................

487

- 5 8

387

160

2,349

38 76

161
4

164

2,543 2,490

511 630

- 7 2  -1 7 9

434 488

5.857
Taxes on capital

43

266

59

308

107

308

655

-1 6 3

513

637

-1 2 8

501

680

- 6 7

521

4,533
145

5,149
109

5,881
89

6,438
100

Capital transfers to public corpora
tions ................—............ ;................

Net acquisition of financial assets 
including net investment abroad

Total

485

1,613

488

1,731

645

86

289

68

313

67

332

964

2,004 2,349

1,148 951

2,543 2,490

1968 1969 1970 1971 1972

2,160 2,362 2,874 3,058 3,486

145 109 89 100 231

5 8 5 6 3
189 178 203 245 305

2,499 2,657 3,171 3,409 4,025

743 685 672 890 1,239

- 6 3 -1 0 8 - 9 9 151 216

584 605 646 730 845

132 135 193 259 260

421 577 564 568 672

6 6 2 7 8

676 757 1,193 804 785

2,499 2,657 3,171 3,409 4,025

I"  ̂ .
.  . .

W 1
J  I
t .  i

I

♦

J

:'i
■ 4

A

4 4  * 
K  *

6,662
231

abroad (»<)

, 5  5  5
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PERSONAL SECTOR

TABLE 22

Food (household expenditure) (»): 
Bread and cereals 
Meat and bacon 
Fish
Oils and fats ....................... ;.........
Sugar, preserves and confectionery

................

Dairy products
F*ruit ......................... .........
Potatoes and vegetables
Beverages ......................
Other manufactured food

Total___

> < » » » # » > » » <  i f  M X  » M

Alcoholic drink:
Beer „
Spirits 
Wines, cider and perry

f  i « H M  • •  • M i  •

Total... ...

Tobacco: 
Cigarettes 
Other.......

Total...# ♦  i f  • • « • • • • # ♦ •  M f i % i  i f M M  ♦ • « ♦ • ♦ # • • •  f i  i i  i M i  M f i M  I  • • • « • « •

Housing:
Rent, rates and water charges .......
Maintenance, repairs and improve

ments by occupiers...................... .

Total..................... ........... .................

Fuel and light: 
Coal and coke
Electricity.......
Gas ...............
Other...............

Total..............

Clothing:
Footwear......... .................................
Other clothing:

Men’s and boys’ wear 
Women’s, girls’ and infants’ wear

Total

Durable goods:
Motor cars and motor cycles, new

and secondhand ...............
Furniture and floor coverings -
Radio, electrical and other durable 

goods........................

Total.................................

Other household goods:
Hatdwarl'^ ‘entiles and soft furnishings
Matches, soap and other cleaning 

materials ®

Total

Books newspapers and magazines: 
books ......
Newspapers
Magazines

Total

See footnote on page 27.

Consumers’ expenditure at current prices

1962 1963 1964

610 630 653
1,221 1,247 1,334

157 159 180
227 238 247
444 461 469

661 702 712
291 280 299
528 533 533
281 292 308
139 147 153

4,559 4,689 4,888

687 717 792
350 355 406
125 160 192

1,162 1,232 1,390

1,086 1,129 1,171
156 157 172

1,242 1,286 1,343

1,602 1,770 1,948

353 390 410

1,955 2,160 2,358

359 379 348
328 384 402
159 173 • 183
65 74 67

911 1,010 1,000

310 327 341

486 517 548
975 1,029 1,082

1,77] 1,873 1,971

538 640 733
447 473 530

434 475 492

1,419 1,588 1.755

175 180 193
212 229 255

205 207 211

592 616 659

53 57 61
157 161 172
61 61 63

271 279 296

26

1965 1966 1967 1968 1969

674 692 716 747 769
1,387 1,468 1,506 1,576 1,676

189 192 195 196 199
250 249 243 237 246
485 492 509 528 557

748 161 786 834 869
306 330 337 354 369

, 551 623 658 656 726
309 322 337 345 365
158 165 170 182 194

5,057 5,300 5,457 5,655 5,970

882 951 1,021 1,067 1,201
420 453 471 519 520
197 222 247 284 308

1,499 1,626 1,739 1,870 2,029

1,242 1,316 1,319 1,379 1,479
186 188 193 199 215

1,428 1,504
- —  -  ___________________

1,512 1,578 1,694

2,165 2,400 2,597 2,820 3,079

456 495 552 609 681

2,621 2.895 3.149 3,429 3,760

357 370 361 355 355
456 490 521 607 637
206 233 258 301 356

68 68 68 77 81

1,087 1,161 1,208 1,340 1,429

359 ' 368 376 393 410

585 604 613 654 683
1,155 1,182 1,213 1,290 1,354

2,099 2,154 2.202 2,337 2.447

707 703 781 876 800
574 578 586 644 641

504 494 535 593 593

1,785 1,775 1,902 2,113 2,034

200 206 221 255 272
276 297 313 347 362
225 229 230 235 246
701 732 764 837 880

64 74 79 84 81195 203 207 240 243
67 72 74 82 92

326 349 360 406 416

1970

924
365
766
404
216

1,355
620
336

1,504
216

737

449

748
1,469

969
683

670

289
410

259

958

464

1971

874
1,958

230
331
650

1,071
421
785
425
216

1,526
688
401

1,457
234

811

483

810
1,580

1,384
769

790

320
475

279

£ million

1972

919
2,111

276
326
718

1,124
454
858
436
231

0  tec«’"“
g<

■ S g a a s s -

6,365 6,961 7,453

1,650
818
480

2,311 2,615 2,948

1,567
241

1,720 1,691 1,808

3,396 3,828 4,396

873

4,13 3 4,639 5,269

547

919
1,813

2,666 2,873 3,279

1,747
894

975

2,322 2,943 3>616

293

1,074 1,221

609

IjjkI:

Air 
Oiiff-

Qjjjjngjicaiion senices:
Itetal- - - - - -— ;--- - - 7

TdcpboBc afld tdcgnph

T o o l- - - - - - - - - - - - - - - - - - - -

EEtflUinment and recreational 
wices:
G nana- - - - - - - - - - - - - - - - - - - - - -
Radio and TV: licences, rental

and relay_ _ _ _ _ _ _ _ _ _ _ _
Other admissions and recrea- 
tionalsa^^-

Total_ _ _ _ _ _

1,495 1,612 1,791

P  Other 5er\ices:

cleaning
Ĥ dressioft

care ^
and gami^

" ĉureandbeaut\-

Where‘S not included eiŝ .

Sited

157

61

165

98

. llracstkservice___________  j Iq

Citaing (meals and accommodation) 1,019

salaries, etc. paid bv nriwf*.
1 Mfl-profit-making bodies(̂  
t  IsGTance.

170

101

44

I

■ H



5,

]
519
284

1,870

1,379
199

1.578

2,820

654
1,290

876
644

2,

1

1
520
308

1,479
215

1,694

3.079

609 681

3.429 3.760

1,340 1,429

393 410

683
1,354

800
641

81
84 243

92

597

1
620
336

2,311

m
216

1,720

3,396

737

4,133

449

748
1,469

969
683

289
410

t

i t a b l e  2 2  (con /inued )

Chcniists s o o d s .... ...........

421
785
425

1,

483

810
1,580

1,384
769

790

.111

718

.124
454
858,
436
231

,526 1, 
688 
401

M57 1,567
234 241

3,828 4,396

811 873

4.639 5269

547

919
1.813

1,747
894

975

372
556

132
354

Miscellaneous recreational goods ....

Other miscellaneous g o o d s ................

Running costs of m otor vehicles:
Petrol and oil ...................................
Motor vehicle and driving licences
Other...................................................

Total .................................... ............
i

Travel:
Rail
Rus, coach and tram  ..........
Air .............
Other_____

Total

Communication services:
03̂ 3 I ..... t

Telephone and telegraph

Total •  • * * • *

Entertainment and recreational 
services:
C in em a____
Radio and TV: licences, rental

and re la y ............................ ........ .
Other admissions and recrea

tional services

Total

Domestic service ................................

1.791 Catering (meals and accommodation)

Wages, salaries, etc. paid by private 
non-profit-making bodies(®)..........

Insurance.... ..........................................

Other services:
Laundry, launderettes, dry cleaning

and dyeing___________ ______ _
Hairdressing, manicure and beauty

care ..............
Betting and gaming 
Other.........................

Total

Income in kind not included else
where

less Expenditure by foreign tourists, 
etc. in the United K ingdom ..........

Consumers’ expenditure in the United 
K ingdom ............................ ..............

Consumers’ expenditure abroad ........

Total

PERSONAL SECTOR

Consumers’ expenditure at current prices

1962

279

382

249

614

633

157

61

165

98

324

no

170

206

101

128
159
410

798

44

-2 3 6

1963

18,631

292

18,923

294

404

256

309
94

279

682

663

169

61

179

104

344

112

1,019 1,073

195

222

103

138
164
436

841

46

-2 4 2

19,792

326

20,118

1964

320

446

281

382
101
307

790

705

183

63

191

113

367

116

1,131

216

242

104

870

47

-2 4 5

21,129

359

21,488

1965

339

475

297

940

170
370
100
101

741

208

65

212

122

399

122

238

263

108

156
182
420

866

50

390

1966

359

510

309

539
144
398

1,081

179
387
120
106

792

102
119

221

63

233

132

428

130

1,196 1,250

267

286

115

170
204
450

939

52

-2 4 9  -2 7 9

22,488 23,841

410

22,878 24,251

(^) For estimates of household and total catering expenditure on food see page 100. 
(®) Excluding catering.

2 I E 27

£ million

1967

373

537

319

608
160
460

1,228

819

108
136

244

60

256

138

454

136

1,275

303

311

119

176
246
496

1,037

51

-3 0 3

1968

25,077

378

25,455

410

599

354

1,428

183
400
157
124

864

108
154

262

60

269

145

474

143

1,346

335

351

118

184
273
560

1,135

49

-3 5 5

26,960

375

27,335

1969

434

646

361

809
231
557

1,597

207
414
180
132

933

106
181

287

59

300

153

512

149

1,430

387

392

116

1,147

50

-4 3 7

28,547

421

28,968

1970

471

719

384

859
247
618

1,724

1,004

no
234

344

61

323

162

546

158

1,554

449

440

117

206
309
534

1,166

44

-5 1 8

30,919

485

31,404

1971

533

796

411

942
257
694

1,893

264
503
197
166

1,130

119
279

398

63

363

181

607

165

1,685

501

505

119

217
360
570

1,266

50

-5 9 2

34,295

543

34,838

1972

608

884

489

1,093
271
783

2,147

289
540
265
189

1,283

142
338

480

63

438

200

701

182

1,881

560

569

127

230
397
687

1,441

56

-6 5 0

38,625

638

39,263

i

a
i
i

.'.‘1

- . - 2
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P E R S O N A L  S E C T O R

t a b l e  23

Food (household expenditure) (^):
Bread and cereals...............................
Meat and bacon ...............................
Fish ......................-...........................
Oils and f a ts .................. .......;.............
Sugar, preserves and confectionery...

Dairy products...................................
Fruit ...................................................
Potatoes and vegetables ...................
Beverages ...........................................
Other manufactured food ...............

Total .................................................. .

Alcoholic drink:
Beer
Spirits...................................................
Wines, cider and perry.......................

Total ...................................................

Tobacco:
Cigarettes ...........................................
Other ...................................................

Total

Housing:
Rent, rates and water charges...........
Maintenance, repairs and improve

ments by occupiers .......................

Total ................................................. y

Fuel and light:
Coal and coke ...................................
Electricity ...........................................
G as......................................................
O th e r........ ................ ..........................

Total ................................................. /

Clothing;
Footwear ...........................................
Other clothing:

Mens’ and boys’ w ear...................
Women’s, girls’ and infants’ wear

Total .................................................

Durable goods:
Motor cars and motor cycles, new

and secondhand ...........................
Furniture and floor coverings..........
Radio, electrical and other durable 

goods.............................................

Total ........
............................................................................................................................. .... ........................- ....................................................................................................................

Other household goods:
Household textilesand soft furnishings 
Hardware ................................
Matches, soap and other cleaninc 

materials........................................

Total ........

Books, newspapers and magazines* 
Books......................................
Newspapers ......... .....ZIZZ ..............
Magazines................ ZZZ'ZZ'"..........

Total ................

See footnote on page 29.

Consumers’ expenditure at 1970 prices
£  m i l l i o n

28

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972’

866 857 852 838 837 828 816 822 795 774OJ^ V w
1 702 1,689 1,684 1,716 1,731 1.736 1,752 1,791 1,793 1,7541 yK)0*T

218 232 233 229 232 228 221 213 199 206A X V
254 258 256 262 260 259 264 267 262 247^ JO

619 606 595 608 615 620 610 590 597 605 625

858 881 881 886 894 909 908 924 957 971U“ V
331 333 354 353 364 346 363 365 365 378 371
620 639 675 683 707 741 749 755 766 771 785
326 337 352 345 359 372 378 385 404 396 398WAV
172 181 187 186 194 195 200 208 216 203 202

5,931 5,994 6,080 6,081 6,170 6,228 6,260 6,264 6,365 6,359 6.333

1.054 1,064 1,113 1,122 1,158 1,196 1,235 1,309 1,355 1,419 1,454 ̂1 V «r #
468 508 491 512 524 559 531 620 663 763

635^ 220 248 242 261 293 325 318 336 390 444

1,689 1,752 1,869 1,855 1,931 2,013 2,119 2,158 2,311 2,472 2,661

1,498 1,555 1,526 1,468 1,524 1,528 1,524 1,505 1,504 1,427 1,514
221 219 226 220 218 224 220 218 216 231 1 234

1,719 1,774 1,752 1,688 1,742 1,752 1,744 1,723 1,720 1.658 1 1,748

2,784 2,843 2,888 2,965 3,044 3,129 3,236 3,317 3,396 3,464

\

3,547

480 527 536 576 602 661 698 742 737 742 728

3,264 3,370 3,424 3,541 3,646 3,790 3,934 4,059 4,133 4.206 4,275

574 574 518 512 488 452 427 408 364 307 i 263
474 514 518 547 562 581 610 640 663 681 724
196 208 214 237 263 287 318 355 381 409 451
75 82 74 75 74 73 77 81 87 85 97

1,319 1,378 1,324 1,371 1,387 1,393 1,432 1,484 1,495 1,482 1,535

381 393 407 420 414 415 425 432 449 454 470

608 636 662 689 690 686 717 720 748 746 788
1,164 1,214 1,267 1,317 1,321 1,342 1,413 1,425 1,469 1,484 1,598

2,153 2,243 2,336 2,426 2,425 2,443 2,555 2,577 2,666 2,684 2,856

568 747 866 836 833 900 959 855 969 1,281 1,559
610 634 686 713 698 691 729 692 683 704 774

515 581 589 594 575 615 649 621 670 745 J 915

1,693 1,962 2,141 2.143 2,106 2,206 2,337 2,168 2,322 2,730 1 3,248

240 244 257 259 262 276 306 301 289 304 335
275 293 319 336 351 363 390 390 410 436 483

248 247 248 249 250 256 258 258 259 259 260

763 784 824 844 863 895 954 949 958 999 1,078

76 85 86 86 95 97 94 85 95 104 104
308 302 302 300 302 300 292 283 267 268 270
108 103 98 98 104 103 97 104 102 94 99
492 490 486 484 501 500 483 472 464 466 473

« i ^

jj5 goods-

costs of
vehicles:

Motor
Other

SMchandtfflu 
Other-

Quununication ser\Tces: 

TSphonc and telegraph
108
109

\ Total —
217

Enertainment and recreational soviccs
(jnetna_ _ _
Othff_ _ _ _ _

Total 475

Doinestic ser\icc . 172

Catering, insurance and other sendees 3,253

lacome in kind not included elsewhere 56
E ^ d itu re  by foreign tourists.

etc. in the United Kingdom__ ^
Ccssuiners*

-3 5 0 t «

-^^npenditmintteUniW

CoQsunjers’
25,840

Totaipx*)
«P«diture abroad. 442

I

26J69
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P E R S O N A L  S E C T O R

Categories of personal income
TABLE 24 £ milljoQ

1962

Households and private non*pro6t- 
making bodies

Direct income in cash from work and 
property:

Wages and salaries.........................
Pay in cash of H.M. Forces.........
Income from self-employment ( )̂ 
Rent, dividends and interest:

Gross receipts.............................
less Interest paid —

15,436
372

2,148

2,021
-4 1 2

Total 19,565

Total

Imputed income and income in kind: 
Employers’ national insurance, etc.

contributions 
Income in kind 
Rent of owner-occupied dwellings 
AcCTued interest on national 

savings certificates.......................

557
233
512

23

1,325

Current transfers to charities from
companies.......................................

Current grants from public authori
ties:

Retirement pensions, widows’ 
benefits, etc., and non-contribu
tory pensions ................. ...........

■ Grants to private non-profit-
making bodies ...........................

Other current grants .....................

21

912

969

Total ... e  1 •  I  •  ̂  ^ 1,881

Pensions and other benefits from life 
assurance and superannuation 
schemes.......................... 950

Total income of households and 
private non-profit-making bodies, 
including pensions and other 
benefits from life assurance and 
superannuation schemes............... I 23,742

Adjustment (*) for life assurance and 
superannuation funds ..................  I 331

Total personal income (as defined in ,
2 ) ...........................................  24,073

1963 1964 1965 1966 1967 1968 1969 1970

16,182 17,543 18,879 20,121 20,885 22,249 23,799 26.489
387 417 432 485 487 507 503 629

2,207 2,324 2,519 2,679 2,843 3,090 3,298 3,662

2,154 2,343 2,684 2,823 2,860 2,961 3,162 3,100
-4 2 0 -4 9 4 -6 0 6 -6 7 5 -7 3 0 -8 5 6 -9 5 7 -1 ,086

20,510 22,133 23,908 25,433 26,345 27,951 29,805 32,794

611 682 831 906 966 1,099 1,141 1,356
245 255 271 287 292 301 317 320
575 662 746 850 963 1,080 1,218 1,394

41 36 12 - 4 2 -1 1 - 4 - 1 0 - 7

1,472 1,635 1,860 2,001 2.210 2,476 2,666 3.063

24 26 28 30 32 34 35 36

1,035 1,136 1,342 1,429 1,501 1,709 1,766 1,972

r  123 147 175 205 228 254 274 332
1  970 967 1,079 1,191 1,460 1,716 1,897 2,032

2,128 2,250 2,596 2,825 3,189 3,679 3,937 4,336

1,024 1,135 1,253 1,437 1,602 1,782 1,961 2,123

25.158 27,179 29,645 31,726 33,378 35,922 38,404 42,352

394 414 439 448 448 493 499 607

25,552 27,593 30,084 32,174 33,826 36,415 38,903 42,959

1971 1972

29,282
724

4,167

32,522
824

4,764

3,172
-1 ,202

3,259
-1,486

36,143 39,883

1,459
317

1,583

1,710
367

1,912

- 1 4 16

3,345 4,005

38 41

2,158 2,698

378
2,246

477
2,682

4.782 5,857

2,334 2,577

46,642 52,363

679 709

S  depreciation and stock appreciation.
u 10ns o emp oyers plus rent, dividends and interest receipts less pensions and other benefits paid (see Table 21).

47,321 53,072
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Furniture and floor coverings —
Radio, electrical and other dur

able goods . — 64

Total 200

Other household goods--.
Books, newspapers and magaziDes_ 
Chemists’ gi

37

b -
MisceUaneous recreational goods 
Othff misceUaneous goods_____
Rmning costs of motor vehicles: 

Petrol and oiL
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CCS_ _
Othff.

148

Total
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Communication’sm i^ '

233

38
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PERSONAL SECTOR

Taxes on expenditure and subsidies allocated to consumers’ expenditure(‘)

t a b l e  25

Taxes on expenditure 

Food (household expenditure)

Alcoholic drink:

Beer ................................... —
Spirits ..................................
Wines, cider and perry .......

Total ......................................

Tobacco

Housing:
Rent, rates and water charges 
Maintenance, repairs and im 

provements by occupiers .........

Total ..............................................

Fuel and light

^^lothing

Durable goods:
Motor cars and motor cycles,

new and secondhand..................
Furniture and floor coverings — 
Radio, electrical and other dur

able g o o d s _..............................

Total

Other household g o o d s....................
Books, newspapers and magazines...
Chemists’ goods _______________
Miscellaneous recreational goods
Other miscellaneous g o o d s....... ......
Running costs of m otor vehicles: 

Petrol and oil
M otor vehicle and driving licen

ces 
Other,

Total _..

» ♦ • M M  ♦• ' M## ITravel.....
Communication services 
Entertainment and recreational

services_____________________
Other services (including catering) 
Not allocated to categories............

Total taxes on expenditure............

Subsidies

Food (household expenditure).....
Rent, rates and water charges .....
Travel.-
Other services (including catering) 
Income in kind not included else

where ............................................
Not allocated to categories ...........

Total subsidies...................................

Taxes on expenditure less subsidies

1962 1963 1964 1965

66 80 83 90

253 252 286 326
167 178 210 223
25 28 34 39

445 458 530 588

874 889 937 995

452 505 542 605

2 2 3 2

454 507 545 607

4 5 4 5

101 114 127 141

106 90 115 120
30 33 38 42

64 63 68 69

200 186 221 231

37 37 4! 49

46 37 40 43
32 31 36 43
41 42 47 53

148 163 197 258

83 94 101 123
2 2 2 3

233 259 300 384

38 40 42 48
— 1 1

24 18 11 10
1 95 86 87 86

550 586 614 738

3,240 3,375 3,666 4,112

248 223 184 179
129 128 138 171
43 40 37 56
29 27 23 23

3 2 2 2
79 74 63 69

531 494 447 500

2,709 2,881 3,219 3,612

1966(")

106

649

1,025

671

677

152

69

231

50

295

445

4,462

496

3,966

1967(®)

128

700

1,039

691

13

704

II

154

75

259

341

512

4,830

627

4,203

(^) Net taxes allocated to the other categories of final experiditure are shown m i 
(^) The allocation of selective employment tax is described in notes on page 102.

31

1968(2)

149

749

1,085

724

13

737

12

179

106

328

407

632

5,388

687

4,701

£ million

1969(^) 1970(2) 1971(2) 1972(2)

184 203 189 182

444 456 473 485
300 344 366 416

81 89 112 114

825 889 951 1,015

1,168 1,155 1,104 1,170

770 822 933 1,059

18 22 18 13

788 844 951 1,072

15 16 15 13

217 243 239 237

166 202 254 286
68 79 85 90

113 140 151 162

347 421 490 538

68 79 82 83
4 4 3 2

93 102 102 81
78 93 100 92
96 106 99 81

487 539 594 670

231 247 257 271
18 19 18 15

736 805 869 956

63 63 64 65
1 —

—  ■ •

27 36 40 39
283 298 324 362

1,032 1,110 1,191 1,302

6,025 6,467 6,813 7,290

183 178 224 206
269 314 334 355

66 62 57 103
23 23 28 27

2 2 3 2
135 120 107 206

678 699 753 899

5,347 5.768 6.060 6,391

*
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TABLE 26

1962

Income
0 «Income ansing 

Kingdom:
in the United

Gross trading profits C) ( )̂ 3,595

Rent and non-trading income .... 894

Total .......................

Income from abroad 0  

Total ...........................

4,489

1,065

5,554

Allocation of income

Dividends and interest:
Payments:

Dividends on ordinal^ shares.... 
Debenture and loan interest.... 
Dividends on preference shares 
Co-operative society dividends

and interest...........................
Interest on building society

shares and deposits ...........
Other interest paid by banks, 

etc............................................

Total .......................................

Additions to dividend reserves....

—' Current transfers to charities .......

Profits due abroad net of United 
Kingdom tax 0 ...........................

United Kingdom taxes on income 0 :  
Payments on profits due abroad
Payments on other income...........
Additions to reserves on profits 

due abroad ...............................
Additions to reserves on other 

incom e.......................................

Total................................

l,lly
157
116

54

175

137

1,758

75

21

159

131
867

-1 7 7

823
Taxes paid ab ro ad ...........................  414

Balance: undistributed income after
taxation 0  ................................  | 2,304

............ ■ 5,554

V. COMPANIES

Appropriation account

1963 1964 1965 1966 1967 1968 1969 1970

4,103 4,544 4,741 4,610 4,663 5,275 5,143 5,279

903 1,039 1,197 1,316 1,466 1.725 1,916 2,149

5,006 5,583 5,938 5,926 6,129 7,000 7,059 7,428

1,150 1,281 1,411 1,335 1,406 1,728 2,052 2,214

6,156 6,864 7,349 7,261 7,535 8,728 9,111 9,642

1,256 1,415 1,641 1,563 1,515 1,512 1,624 1,521
172 185 212 346 384 425 495 554
116 121 118 114 109 96 92 79

52 50 50 47 41 37 32 29

184 209 268 324 392 467 581 679

128 186 260 311 321 416 484 485

1,908 2,166 2,549 2,705 2,762 2,953 3,308 3,347
161 45 10 -1 3 1 67 -5 8 46
24 26 28 30 32 34 35 36

190 227 247 210 222 336 290 344

118 131 165 175 143 131 166 271759 614 530 538 859 962 1,001 1,267
39 54 -2 3 -4 5 18 138 95 -1 1

-8 6 211 6 506 246 398 523 95
830 1,010 678 1,174 1,266 1,629 1,785 1,622
412 504 543 505 561 744 838 981

2,631 2,886 3,294 2,650 2,691 2,965 2,913 3,266
6,156 6,864 7,349 7,261 7,535 8,728 9,111 9,642

1971

1,642
592
84

30

791

452

38

437

264
1,276

-  6

-116

£ million

1972

5,756 6,584

2,460 2,946

8,216 9,530

2,550 2,807

10,766 12,337

1,604
630
78

30

915

529

3,591 3,786

41

553

271
1,196

27

1,418 1,494

1,268 1,478

4,014 4,981

10,766 12,337

O  S d i n r u S t e d  Knldn'm  “PPf«=>«ion.
«  Afte, d^ucting d e p r4 ia ,L  parent companies.
0  Total United KingdomTaxS on stock appreciation.

e of companies, including tax on distributions made by companies is as follows (£ million):

Accruals .....
Payments................... i : : : ; ; : : : : : :  I j e l

J963
1,528
1,489

1964
1.825
1,458

1965
1,542
1,486

1966
2,087
1,593

1967
2,189
1,886

1968
2,615
2,004

1969
2,743
2,164

1970
2,654
2,552

1971
2,476
2,600

1972
2,572
2,545

32
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COMPANIES

Capital account

TABLE 27 £ fnillion

Receipts

Undistributed income after taxation 
but before providing for deprecia
tion and stock appreciation ........

Additions to dividend reserves........

Additions to tax reserves ................

Capital transfers:

Investment grants ........................

Other.................................................

Total .................................................

Expenditure

Gross domestic fixed capital 
formation .....................................

Increase in value of stocks and work 
in progress .....................................

Taxes on c a p ita l.................................

Capital transfers to public corpor
ations ........

Net acquisition of financial assets 
including net investment abroad

Total .................................................

1962 1963 1964

2,304 2,631 2,886

15 161 45

-1 7 5 - 4 7 265

16 14 17

2,220 2,759 3,213

2,041 2,011 2,461

87 305 890

4 5 4

88 438 -1 4 2

2,220 2,759 3,213

1965 1966 1967 1968 1969 1970 1971 1972

3,294 2,650 2,691 2,965 2,913 3,266 4,014 4,981

10 - 1 3 1 67 - 5 8 46 4

- 1 7 461 264 536 618 84 -1 2 2 27

201 420 564 484 540 328

20 26 38 40 42 53 69 86

3,307 3,124 3,195 4,028 4,079 3,933 4,5C 1 5,426

2,654 2,701 2,680 2,996 3,544 3,905 3,916 4,275

694 559 333 812 994 1,099 644 524

1 2 7 18 61 96 81 72

4 5 4 22 14 22 22 15

- 4 6 -1 4 3 171 180 -5 3 4 -1 ,189 -1 6 2 540

3,307 3,124 3,195 4,028 4,079 3,933 4,501 5,426

. 1
i  4  *
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Appropriation and capital accounts of industrial and commercial companies (■)
£ million

Income . . m/-
Income arising in the UK:

Gross trading profits(®)..........
Rent and non-trading income

Income from abroad

Total

Total

*j*otal ................. ............-...

Allocation o f income

Dividend and interest payments:
Dividends on ordinary shares ...
Other dividends and debenture

and loan interest.......................
Other interest...........

otsl ...........

^ • 4 4 4 4 4  t 4 4 4 4 4 4 9 4 4 4 4 4 4 4 4 4 4 4 4 S 4 4 4

^ 9 4 4  4 t t 4 0 4 4 4 ^ 4 ^ ^ ^ ^ ^ * * 4 4 4 $ p f 4

Current transfers to charities

Profits due abroad and taxes paid 
ab ro ad ...........................................

United Kingdom taxes on income...

Balance: undistributed income after 
taxation plus additions to divi
dend reserves^ ...........................

Capital account

Receipts

Saving before providing for depre
ciation and stock appreciation 
plus additions to dividend reserves

Additions to tax reservesf'^).

Capital transfers: 
Investment grants 
Other».404 %4944444 4 4 ^ 4  4 ^ 0 4 4 4  4 44 44 9 94 9444 ̂ 4 104 4 404 99 4 4 9 4 4 4  499 4 4 4 9 4 0 9 4 *  44944 4

Expenditure

Gross domestic fixed capital forma
tion .................................................

Increase in value of stocks and work 
in progress(‘) .........................

Taxes on capital
9 4 4 4

Capital transfers to public corpor
ations .................................

Net acquisition of financial assets 
including net investment abroad

Total

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

3 780 4,300 4,840 5,051 4,969 5,002 5,663 5,630 5,806 6,270 7,217
263 261 301 346 369 372 449 504 513 511 603

939 1,006 1,118 1.240 1,142 1,216 1,480 1,745 1,916 2,249 2,436

4,982 5,567 6,259 6,637 6,480 6,590 7,592 7,879 8,235 9,030 10,256

1,074 1,210 1,358 1,603 1,524 1,479 1,454 1,577 1,446 1,551 1,479

324 337 352 375 490 511 532 591 628 665 695
195 192 261 364 407 402 505 595 661 630 759

1,593 1,739 1,971 2,342 2,421 2,392 2,491 2,763 2,735 2,846 2,933

19 22 23 25 27 29 31 32 33 34 36

527 557 678 735 659 721 994 1,015 1,215 1,571 1,853

627 627 823 461 964 1,028 1,335 1,479 1,297 1,064 1,035

2,216 2,622 2,764 3,074 2,409 2,420 2,741 2,590 2,955 3,515 4,399

4,982 5,567 6,259 6,637 6,480 6,590 7,592 7,879 8,235 9,030 10,256

2,216 2,622 2,764 3,074 2,409 2.420 2,741 2,590 2,955 3,515 4,399

-1 7 5 - 4 7 265 -1 7 461 264 536 618 84 -1 2 2 27

16
,  , _ 198 414 556 473 526 321
14 17 20 26 38 40 42 53 69 86

2,057 2,589 3,046 3,077 2,896 2,920 3,731 3,806 3,565 3,988 4,833

1,917 1,858 2,282 2,423 2,418 2,349 2,561 2,992 3,310 3,357 3,700

87 305 890 694 559 333 777 910 1,136 679 507
— — 5 14 21 17 14

4 5 4 4 5 4 22 14 22 22 15

49 421 -1 3 0 - 4 4 - 8 6 234 366 -1 2 4 -9 2 4 -8 7 597
2,057 2,589 3,046 3,077 2,896 2,920 3,731 3,806 3,565 3,988 4.833

R  f°r financial companies are no. available.
P separate estimates for financial companies are not available for this period.
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Appropriation and capital accounts of financial companies

COMPANIES

.663
449

491

31

994

335

741

592

741

5

5,630
504

1

1,577

32

2.590

3,

3,

5,806
513

1

.446

628
661

33

1,015 1.215

1,479 1,297

2.590 2.955

2,955

3.565

3,

1

21

3.

i

6.270
511

.551

665 
630

2,846

34

1,571

1.064

3.515

7,217
603

3,515

-122

17

22

1.479

2.933 

36

1,853

1.035

4.399

4,399

27

14

15

t a b l e  29 £ millioa

Appropriation account

Income

Income arising in the U .K .:
Gross trading profilsC )................

Rent and non-trading income: 
From industrial and commercial

com panies................................-
Other................................... -............

Income from abroad...........................

Total -..................................................

Allocation o f  income

Dividends and debenture and loan 
interest paym ents....................... —

Other interest payments....................

Current transfers to charities ..........

Profits due abroad and taxes paid
abroad — .............. ........ ................

United Kingdom taxes on income... 
Balance: undistributed income after 

taxation plus additions to divi
dend reserves ...............................

Total _____

Capital account 

Receipts

Saving before providing for deprecia
tion and stock appreciation plus 
additions to dividend reserves...

Capital transfers: investment grants

Total

Expenditure

Gross domestic fixed capital form a
tion f .......... .................. .

Increase in value of stocks and work 
in progress____

Taxes on cap ita l___

Net acquisition of financial assets 
including net investment abroad

Total » M i  i H

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

-185 -197 -296 -3 1 0 -359 -339 -388 -487 -527 -514 -633

306 312 399 517 555 548 656 755 819 805 951
672 680 799 938 1,055 1,189 1,415 1,586 1,796 2,090 2,540
126 144 163 171 193 190 248 307 298 301 371

919 939 1,065 1,316 1,444 1,588 1,931 2,161 2,386 2,682 3,229

162 172 202 200 208 209 240 239 271 312 365

350 347 453 611 739 804 1,017 1,235 1,320 1,379 1,636

2 2 3 3 3 3 3 3 3 4 5

46 45 53 55 56 62 86 113 n o 134 178
A m  A1 ^ T \ J

196 203 187 217 210 238 294 306 325 354 459

163 170 167 230 228 272 291 265 357 499 586

919 939 1,065 1,316 1,444 1,588 1,931 2,161 2,386 2,682 3,229

163 170 167 230 228 272 291 265 357 499 586

■  _ - — - — — — 3 6 8 11 14 7

163 170 167 230 228 275 297 273 368 513 593

124 153 179 231 283 331 435 552 595 559 575

1
»  •

35 84 -3 7 -3 5 17
•  »

— 1 2 7 13 47 75 64 58

39 17 - \ 2 - 2 -5 7 -6 3 -186 -4 1 0 -265 -7 5 -5 7

163 170 167 230 228 275 297 273 368 513 593

4  »

O  This represents the contribution of financial companies to the gross domestic p rC u C . It is the difference between bank charges, comnnss.ons,
etc., on the one hand and management expenses on the other.

(^) Including expenditure by life assurance and superannuation tunas.
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COM PANIES
Appropriation account of non-nationalised companies

TABLE 30

1962

Income
»  •Income arising 

Kingdom:
in the United

Gross trading profits O  0 3,485

Rent and non-trading income 888

Total 4,373

Income from abroad 0 ) ..._ 1,065

Total 5,438

Allocation of income

Dividends and interest:
Payments:

Dividends on ordinary shares ...
Debenture and loan interest.....
Dividends on preference shares 
Co-operative society dividends

and interest..............- ............
Interest on building society

shares and deijosits ................
Other interest paid by banks, etc.

1,091
149
114

54

Total 1,720

Additions to dividend reserves 77

Current transfers to charities 21

Profits due abroad net of United 
Kingdom tax 0) » 14 159

United Kingdom taxes on income:
Payments on profits due abroad...
Payments on other incom e...........
Additions to reserves on profits 

due abroad
Additions to reserves on other 

income ..

131
834

•  %94^4 4 9 4 9 9 ^ 9 9 9  ̂ 9 -1 4 0

Total 827

Taxes paid abroad 414

Balance: undistributed income after 
taxation but before providing for 
depreciation and stock apprec-

..................-...............-............. I 2,220
Total 4 •4»4% * * ••!

• 4 * 4 4 4 4 m m ^ ^ 4 » » , 5,438

£ million

1963 1964 1965 1966 1967 1968 1969 1970 1971

3,977 4,394 4,592 4,497 4,606 5,265 5,133 5,269 5,736

897 1,032 1,189 1,308 1,457 1,723 1,916 2,149 2,460

4,874 5,426 5,781 5,805 6,063 6.988 7,049 7,418 8.196

1,150 1,281 1,411 1,335 1,406 1,728 2.052 2,214 2,550

6,024 6,707 7,192 7.140 7,469 8,716 9,101 9,632 10,746

1,231 1,379 1,600 1,520 1,495 1,511 1,623 1,520 1,641
164 177 205 338 375 425 495 554 592
114 119 116 112 108 96 92 79 84

52 50 50 47 41 37 32 29 30

184 209 268 324 392 467 581 679 791
128 186 260 311 321 416 484 485 452

1,873 2,120 2.499 2,652 2,732 2,952 3,307 3,346 3,590

154 43 7 6 12 67 - 5 8 46 —

24 26 28 30 32 34 35 36 38

190 227 247 210 222 336 290 344 437

118 131 165 175 143 131 166 271 264748 620 537 518 823 959 1,001 1,267 1,276
39 54 - 2 3 - 4 5 18 138 95 -1 1 -  6

- 7 7 197 - 3 7 497 262 398 523 95 -1 1 6
828 1.002 642 1,145 1,246 1,626 1,785 1,622 1,418
412 504 543 505 561 744 838 981 1,268

2,543 2,785 3,226 2,592 2,664 2,957 2,904 3,257 3.995
6,024 6,707 7,192 7,140 7,469 8,716 9,101 9,632 10,746 1

1972

6,564

2,946

9,510

2,807

12,317

1,603
630

78

30

3,785

41

553

271
1,196

27

1,494

1,478

4,962

12,317

O  Before p '- ro W d io g '^ rd ^

36

n  3

31

of co»>P̂ ^

1H08 10 the

• j j S * ”

aolhing KBsent. etc..
Bids, pot®?'

X ’mnufKWeS

Total

CtcstnictioD 
Gas, elcctridty and 
Transport and commumcaQOD 
Distributi« traiks
lusorance, bikiDg and finance 0- 
Other services -----------------

Adjustments

Total 3

Ntt profits of conpanies operatins in the 
liihed Kingdom 0

Foretij' and fishing 
Mining and (}iiarr)ing

Manufacturing:
Food, drink and tobacco 
^  aud petroleum products 
^ c a ls  and allied indusl
Met̂  manufacture

engjueering
t e “«cngiMering_ 

Vddeb™*

etc.

>S industiics

00
?ande'taoce(i)

• f t



5,265

I

1

8,

37

467
416

336

138

744

5.

9.

32

581
484

29 I 30

679 
485

290 344 437 553

166
1.001

1

838

9,

271
1.267

264
1.276

95 -11

785 1,622

981

£

2,946

2,807

1,603
630
78

30

1,952 3,307 3,346 3,590 3,785

67 -58 46 — 4

34 35 1 38 ■11

271
1.196

- 6  27

523 95 -116 ____
1,494

1.478

COMPANIES
Trading profits by industry

t a b l e  31

Gross profits of companies operating in the 
United Kingdom C)

Forestry and fishing 
Mining and quarrying

Manufacturing:
Food, drink and tobacco- 
Coal and petroleum products....
Chemicals and allied industries- 
Metal manufacture —
Mechanical engineering
Instrument engineering........................
Electrical engineering ................... .....
Shipbuilding and marine engineering
V ehicles............-—....... ................. ........-.........
Metal goods not elsewhere specified
*^^xtilcs ............ ............. .................
Leather, leather goods and fur
Clothing and footwear .................
Bricks, pottery, glass, cement, etc 
Timber, furniture, etc. - - — —̂
Paper, printing and publishing 
Other manufacturing industries

Total

C onstruction.....................
Gas, electricity and water _
Transport and com m unication................-... .
T^istnbutive trades
Insurance, banking and finance (^)..................
Other services......................................................

Adjustments ........-....

Total

Net profits of companies operating in the 
United Kingdom (®)

Forestry and fishing — 
Mining and quarrying

4 ^ 4 « 4 4 « 4 4 4 M

Manufacturing:
Food, drink and tobacco.
Coal and petroleum products... 
Chemicals and allied industries 
Metal manufacture .
Mechanical en^neering 
Instrument engineering 
Electrical engineering .
Shipbuilding and marine engineering 
Vehicles »4M 444444444444444«4<M444»»44»4444444<444444̂4444̂4444444<4444<»444» 
Metal goods not elsewhere specified

Leather, leather goods and fur
Clothing and footwear_____________
Bricks, pottery, glass, cement, etc.
Timber, furniture, etc__________
Paper, printing and publishing.... .

4 4 4 d 4 4 4 4 4 4 4 * 4 « 4

* • • • • * • » « < I » « « f * * * * ^ * ^ 9

4 4 4 4 4 4 « 4 4 « 4 4 4 4 4 4

4 4 4 4 4 4  4 4 1

4 4 4 4 4 4 4 4 4 4 4 4 4 4 « • 4 4

Total * 4 * 4  4 4 4

£ million

4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4  4 4 4 4 4 4  4 4 4 4 4 4  4 4 4 4 4 4 4 4  4 4 4 4  4 4 4 4 4 4 4 4 4 4 4 4 4 4 « « 4 4 4 4 4 4 4 4 4 4 4 4 4 4

4 4 4 4 4 4  4 4 4  M 4  4 4 4 » 4 4 4 4 * 4 4  4

Construction__
Gas, electricity and water __________
Transport and communication..................
Distributive trad es........ .......... ...................
Insurance, banking and finance (*)______
Other services 4 4 » 4 » 4 » » 4 <  4 4 4 4 4  4  > 4 4 4 4  4  4 4 4 4 4  4 4 4 4 4 4  4 4 4 4 4 4  4 4 4 4 4 4  4  4 4 4  »  4  4 4 4 4 4 4  4  4 4 4  4 4 > 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4

Adjustments, * > 4 4 4 4 4  4< <  4 1 4 4 4 4 4 4 4  4 4 4 4 4  4  4 4 4 4 4 4  4  4 4 4 4 4  4 4 4 > M 4 4 * 4 4 4  t « 4 4 M 4 4 «

T ot&l ..•« « 4 4 4 * «  4 4 4 4 4 4 4 M 4 *  4  4 4 4 4 4 4 # 4 4 #  4 4  # 4 # 4  4 4  4 4 * 4 * 4 * • 4 4 4 4 4 4 4 4

0) Before providing for depreciation and stock appreciation.
(*) Including net receipts of interest.  ̂ ^ irrant^d fnr nurooses of tax assessment,(®) Net profits are equal to gross profits less the statutory depreciation allowances granted tor purposes o

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

7 7 8 6 5 5 7 8 11 9
27 32 41 38 36 38 50 46 50 53

425 474 457 495 481 487 527 508 524 588
63 69 74 68 59 61 50 33 38 51

242 262 325 400 342 376 430 406 418 446
224 241 261 279 218 156 170 208 221 200
289 291 352 344 344 366 402 401 379 395

29 36 44 49 67 58 70 53 55 60
178 211 264 242 230 230 285 254 320 350

12 10 11 12 10 13 14 12 10 9
169 227 239 225 186 160 210 168 153 186
119 125 158 155 154 144 153 171 201 203
170 218 182 198 188 181 190 177 136 143

9 10 12 14 13 12 13 13 11 16
50 59 59 69 70 67 70 68 64 75

101 108 147 141 126 129 146 149 182 220
25 29 37 39 38 41 48 39 37 40

170 183 216 211 193 208 244 226 231 232
62 75 95 84 93 97 118 116 118 126

1 2,337 2,628 2,933 3,025 2,812 2,786 3,140 3,002 3,098 3,340

152 181 233 226 226 245 277 261 248 266
18 19 22 15 19 18 18 13 14 13

241 266 272 277 277 261 371 459 434 364
680 771 855 951 920 963 1,027 978 1,036 1,125

1

457 474 479 569 546 621 703 665 808 1,012
1  ^  * 

172 246 250 228 231 258 340 345 367 417

-496 -5 2 1 -5 4 9 -5 9 4  1 -4 6 2 -5 3 2 -6 5 8 -6 3 4 -7 8 7 -8 4 3

3,595 4,103 4,544 4.741 4,610 4.663 5,275 5,143 5,279 5,756

- 1 - 3 - 3 1 3 - 2 4 6
13 16 20 15 20 22 32 28 22 15

315 345 316 340 356 370 402 374 365 374
20 18 28 26 25 28 15 - 1 4 - 2 8 - 4 9

142 139 151 223 211 242 294 224 184 65
85 82 89 102 93 47 60 99 68 — 36

197 194 221 204 244 265 295 290 240 199
21 25 34 37 55 52 55 36 34 38

1  ^  X

n o
1 4

1 127 170
1

140
4

154
1

156
5

203
7

164
8

214
4

194
7

78 92 102 93 47 39 79 - 5 - 5 8 - 9 5
a  '  ^

82 83 105 96 109 102 110 125 148 133
1  S J i m

107 
1 7

124
7

100
9

109
10

126
10

124
9

130
10

117
10

68
7

46
10

39 
57 
17 

112 
. 1 36

46
63
18

114
40

44
84
23

135
55

53
69
26

126
47

58 
70 
26

125
59

55
71
30

142
70

58
86
35

177
87

56
86
25

151
81

51
58
21

138
76

58 
67 
21

103
59

■ 1 1.429 1,517 1,667 1,705 1,769 1,807 2,103 1,827 1,590 1,194

92
5

51
504
438
108

102

75
553
449
160

130
9

20
610
439
159

119
- 1

- 1 0
697
525
127

139
2

12
669
502
130

162
5

61
723
574
153

189
5

123
773
652
125

168
- 2
201
712
601
211

141
- 7
179
724
728
228

110
- 7
104
705
894
239

1 4 4 -4 9 6 -5 2 1 -5 4 9 -5 9 4 -4 6 2 -  532 -6 5 8 -6 3 4 -7 8 7 -8 4 3

4 4 * 2,144 2.351 2.504 2,580 2,778 2,976 3,447 3,110 2.822 2,417
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Operating account
£ millioD

TABLE 33
Appropriation account

Income

Gross trading surplus before pro
viding for depreciation and stock 
appreciation...-.

Non-trading income 

Income from abroad 

Total ...... .... ......

Allocation of income

Interest and dividends:
Payments:

To central government 
Other.....................

Additions to in ter^t "and " 
dend reserves ....................

United Kingdom taxes on income: 
Payments.......................
Additions to tax reserve

Balance: undistributed income be
fore providing for depreciation 
and stock appreciation - .....

Total................. ...........................M M

1962

745
36

41

8

830

111
143

-2 3

1963

840
41

28

916

246
87

40

8
- 5

430

830

6
3

540

1964 1965

924
45

31

8

988
49

40

8

1,008 1,085

297
97

10

313
108

13

1966

1,042
52

46

1,149

385
88

17

1967 1968 1969

1,132
55

47

10

1,244

3
4

916
598 644

31
-2 5

414
138

19

1,363
56

66

13

1,451
64

79

15

1970 1971

1,498 1,609

1,395
72

94

15

1,464
82

87

14

1,576

9
2

523
113

32

602
120

- 9

1.008 1,085
653

1,149

666

17
- 5

8
6

660
121

10

1,244

818

1,498

8
6

882

1,609

783

740
120

23

8

756

1,576 1,647

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

Revenue
♦

Revenue sales outside sector..... -
Revenue sales inside sector.........
Sales to own capital account.......

Subsidies.............................................

3,502
522
268

148

3,687
551
289

143

3,966
543
316

132

4,187
539
349

151

4,397
560
352

158

4,913
636
370

195

5,791
739
350

210

6,375
741
371

164

6,823
744
438

143

}8,156
490

139

8,818
530

385

Xot&l................... -...................... -...... 4,440 4,670 4,957 5,226 5,467 6,114 7,090 7,651 8,148 8,785 9,733

Expenditure

Wages, salaries, e tc .......................... 1,868 1,930 2,023 2,138 2,215 2,393 2,630 2,753 2,941 3,243 3,694

Purchases of goods and services ... 1,728 1,763 1,911 1,983 2,117 2,519 2,952 3,238 3,668 3,975 4,236

less Increase in value of stocks and 
m pi*o^r^s$ ,m— - 2 31 - 1 2 - 5 -4 1 - 8 2 - 2 4 22 - 5 9 -1 2 3 -6 8

Taxes o d  expenditure:
61 59 60 65 74 89 104 112 119 133 147

Motor vehicle, catering licences, 
etc.... ........................................... 4 6 6 8 8 8 9 n 12 11 11

Balance: gross trading surplus and 
rent before providing for deprec
iation and stock appreciation-.... 781 881 969 1,037 1,094 1,187 1,419 1,515 1,467 1,546 1,713

t«»»̂»̂44»<4»»»4»»M»»4 4»»44MM»44 4»»»M4>44»4 44 44»4 4»»4»4 44»44 4 4#»<»4 4»»»»» 4,440 4,670 4,957 5,226 5,467 6,114 7,090 7,651 8,148 8,785 9,733

£ million

1972

1,612
101

79

16

1,647 1,808

799
112

40

8
5

844

1,808

Udditioos

Opi'^^goveffli#^

Other (Kt)
From private sector

i S a  0 " S S ‘ '“‘“ f  “ “
funds to central govcnimeat—  

Bofrowng requirement:
Loans &om central govemment

(net)-------- ;------------- -
Redemption of govcmmcDt

guaranteed stock------------
Other identified borrowing (net)

Adjustmoit for subsidies

IfiscdlaiKous financial receipts (net) 
and changes in cash balai

Total

bpeDditm

t o  f „ .

>»^M «ofs,ocbandw ork

Trfljji,

«tc, ^®pany securi.

-10

492

10

46

-1 6

-  942

933

2

942

f l

38

• f .  J  :

y
V ,
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PUBLIC CO R PO R A TIO N S
Analysis of appropriation accounts by industry

TABLE 35
£ luUlioQ ^

Income

Gross trading surplus before 
providing for depreci
ation and stock appreci
ation

Fuel and power .......................
Iron and steel................ ;— •; 
Transport and communication 
Housing and new town corpora

tions»<»*<»»<»®»****®*******̂ *********
Other corporations

Tot^l.... ................................... .... ................................... ..

Rent and non-trading 
income

I P 4 4Fuel and power .
Iron and steel......
Transport and communication..... 
Housing and new town corpora

tions ...... -... ............................
Other corporations.......................

Total

Income from abroad 4 4  4 44 9  9 44 P 9P  994 9 4 4 ^ ^ 4 9 4  94 9 49 4  P —  4 4 9  9 9^Fuel and power
Iron and steel-.................... •;........
Transport and communication — 
Housing and new town corpora

tions 9 4 4 4  99 4 4 4 4 9  9 9 94 9  94 9

Other corporations
9 4 4 4 9 4 9 9 9 4 9 9 4 9 9 4 9 4 9 P 4 4 4 4 4 4 4 9 4 4 4 4 4 4 4 4 4 4 4 9

Total ^ 9 4 9 9 9 4 4 4 4 4 4 4 4 4 4 9  9 4 4 4 4 P 4 9 P ^ 4 4 9  9 49 4  4 4 49 4  9 4 44 4  9 4  99 9 94 9  9 4 ^ * 4  9 94 9 ^ 4 4 4 4 4 4 4 4

Total
99 4 * 4 4 4 * 4 9 4 9 4 4  9 4 9 4 4 4  9 4 4 4 4 4 4 * 4  4 4 9  4 4 4 4 4 4

Fuel and power...
Iron and steel _....
Transport and communication -. 
Housing and new town corpora 

tions
Other corporations

T otal.,

Allocation of income

Provision for interest and 
dividends

•  4 4 4  9 4 4 * 4 4 4 4 * 4 4 4Fuel and power ...............
Iron and steel...-.............................
Transport and communication 
Housing and new town corpora

tions............................................
Other corporations ...................

Total 9 4 4 4 4 9 4 • 9 4 4 9 9 4 *  9 4 4 4 4 4 9 9  99 9 9 9 99 ^9 9

Provision for United King
dom taxes on income

4 4 9  4 4 4  4 4 4 4 4 9  4 9 * * 4 4  9 994 94 4 9 4 9 4 4  9 4 4 4 4 * 4 4 4 9Fuel and power
Iron and steel................................
Transport and communication 
Housing and new town corpora

tions................... .........................
Other corporations.......................

Total

Balance: undistributed in
come before providing for 
depreciation and stock 
appreciation

i 4 4 4 4 9 4 9 4 4 9 4 9 9 4 9 4 4 4
Fuel and power........ ......
Iron and steel..................................
Transport and communication_
Housing and new town corpora

tions ............................................
Other corporations........................

Total
Total Fuel and power ...........................

Iron and steel.......................
Transport and communication._.. 
Housing and new town corpora

tions................................
Other corporations 994999999999 944* •994994949* 49444444%

Total

1965 1966 1967 1968 1969 1970 1971 1972

593 603 654 794 822 759 854 92?
13 12 46 91 88 142 63 70

370 416 429 472 530 500 530 599
— - — ^ - 1 - 1

12 11 3 6 11 - 6 18 17

988 1,042 1,132 1,363 1,451 1,395 1,464 1,612

22 21 21 17 21 23 26 28
1 1 1 7 7 8 9 8

18 20 19 20 24 25 24 28

28 31 34 39 48 57 67 85
20 25 27 39 43 53 43 31

89 98 102 122 143 166 169 180

— —

1 2 1
—

2
2 3 4 5 6 5 4 4

6 6 6 7 7 9 10 10

8 9 10 13 15 15 14 16

615 624 675 811 843 782 1 880 955
14 13 47 99 97 151 72 80

390 439 452 497 560 530 558 631

28 31 34 39 48 57 66 84
38 42 36 52 61 56 71 58

1,085 1,149 1,244 1,498 1,609 1,576 1,647 1,808

238 270 318 370 407 447 494 531
9 8 17 29 30 33 37 40

148 161 178 201 197 208 240 271

27 30 35 42 49 63 78 89
12 21 23 26 30 40 34 20

434 490 571 668 713 791 1 883 1 951

1
1 1 2 6 8 1

1  1

6

1 2
5 5 5 6 6 1 7

7 6 7 12 14 2 8 13

377 354 357 441 436 3J5 386 424
4 5 30 70 67 118 35 40

241 277 272 290 355 321 318 354

1 1 - 1 - 3 - 1 - 6 - 1 4 -  5
21 16 8 20 25 15 31 31

644 653 666 818 882 783 756 1 844

615 624 675 811 843 782 880 1 955
14 13 47 99 97 151 72 80

390 439 452 497 560 530 558 631

28 31 34 39 48 57 66 84
38 42 36 52 61 56 71 58

1,085 1.149 1,244 1,498 1,609 1,576 1,647 1,808

^  ,  iDcotnc

S S S - * ' *

Fud ^  '  ' ■and

ll

j Cipi'jj transfer (net)

Total-

Fuel and
Iron comn

SS?.5 S -
Total-—

from
^̂ lETiimeat (wt)

cttitral
go'

Fuel and power
Iron and steel -
Transport and comt
H o u s i n g  and DW'tot
Other corporations

!«;({transactioiis in other 
fnandal asscls iiiclud* 
iog additions to 
rtsffvcs

Fuel and powtr 
Iron and steel 
Transport and comi 
Housing and new to' 
Other corporations

I

Total —

Total Fuel and power, 
Iron and steel _  . 
Transport and comi 
Housing and new to 
Other corporations

Total-

fipeoditort

Gross domestic fixed 
Qprtal formation

Increasei
Total

Net

Total
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t a b l e  36

Receipts

Undistributed income 
before providing for 
depreciation and stock 
appreciation

Capital transfers (net)

Loans from central 
government (net)

Net transactions in other 
financial assets includ
in g  a d d i t i o n s  t o  
reserves

Total

Analysis of capital accounts by industry

Fuel and pow er.................................
Iron and steel .....................—............
Transport and communication ......
Housing and new town corporations 
Other corporations.............................

T o ta l............................ .......... ...............

Fuel and pow er........................... ........
Iron and steel ...................... ...............
Transport and com m unication........
Housing and new town corporations 
Other corporations ...... ...................

Total

94 —  9Fuel and pow er____
Iron and steel -......
Transport and communication ......
Housing and new town corporations 
Other corporations.............................

T o ta l......................................................

Fuel and pow er___
Iron and steel ............... ....... .̂............
Transport and communication ......
Housing and new town corporations 
Other corporations ...........................

T o ta l ............... .......................................

Fuel and pow er...................................
Iron and steel ............... .......;..............
Transport and communication ......
Housing and new town corporations 
Other corporations___t 9 9 ^ 4 9 ^ ^  9 9 * 9 9 ^ 9 0 4  94 9 4 9 ^ 9  9 ^  9 4 4  ¥4 4

Total 99̂944 94 9444 4444 94 449̂9 994 4 4 4  4 ^ 9 4 4  9 9 9 4  9 ^ 9 ^ 4  9^9*
9 9 4 4 9 4 4 9 9  9 4 9 % 9 9 9 9 4 9 4 4 4 4 4 4 9 9

E x p en d itu re

Gross domestic fixed 
capital formation

$ 9 9 9 4 9 4 9 4  9 9 4  9 9 4  94 9 94 9 4 9 4 9  94Fuel and power
Iron and steel ............... .......;.............
Transport and communication ......
Housing and new town corporations 
^)rher corporations ....... ........ . 4 4 9 4 4 9

Total 9444
1,293

Increase in value of stocks 
and work in progress 9 4 4 9 4 4 4 4 4 4 9 4 4 4 4 4 4 4 4 4 4 4 4 4 9 4 4 4 4 4 4

Fuel and pow er..............
Iron and steel .................
Transport and communication .....
Housing and new town corporations 
Other corporations .........................-

T o ta l......................................................

1

Net lending to private 
sector, net lending and 
investment abroad and 
cash expenditure on 
company securities, etc. 
(net)

Total

Fuel and pow er...................................
Iron and steel ............... •;..... ;•.............
Transport and communication ......
Housing and new town corporations 
Other corporations ..........................

T o ta l.......... -.........................................

Fuel and pow er..................................
Iron and steel.......................................
Transport and communication ......
Housing and new town corporations 
Other corporations............................

T o ta l.....................................................

30

1,328

(’) Including financial transactions on writing-off debt. See Table 34.
41

£ million

1,453 1,661 1,625

24

41 82 24

12

1,489

- 2 2 59 123

1,650 1,838 1,782

68

- 4

45 52 124 86 73 71 25

1.539 1.795 1,773

849
204
808
120
51

1,553 1,782 2,032 1,875

1965 1966 1967 1968 1969 1970 1971
.

1972

377 354 357 441 436 335 386 1 424
4 5 30 70 67 118 35 40

241 111 211 290 355 321 318 354
1 1 - 1 - 3 - 1 - 6 - 1 4 -  5

21 16 8 20 25 15 31 31

644 653 666 818 882 783 756 844

424(') 9 10 30 23 28 34 24
4 31 25 23 22 365(0

HO(') - 16(0 1,277(0 268(0 11 54
1 1 1 1 1

2 2 2 10(0 2 3 2 2

536(^) 11 16 88(0 1.328(0 323(0 70 446(0

4 4 0 610 755 460 467 398 475 358
1 -  — 75 103 20 131 -2 2 1 (0

95(0 158 210 399(0 -1,030(0 21(0 365 423
54 71 97 111 128 148 151 159

4 26 24(0 53 38 21 19

194(0 843 1,163 1,097(0 -  362(0 605(0 1,143 738(0

; 1 40 11 - 4 2 -2 2 2 - 3 9 - 4 6 -1 2 2
- 2 2 - 7 2 -111 - 1 7 41 16 57

-5 0 (0 - 1 3 10 -  76(0 - 3 9 81 114 - 7 9
9 5 - 1 - 4 - 1 2 - 1 8 4

- 4 - 2 1 - 1 3 - 3 - 1 3

-4 6 (0 32 - 5 0 -2 3 0 (0 -2 9 5 71 63 -1 5 3

1 846 1,013 1,133 889 704 722 849 684
3 7 37 93 95 182 204 241

396 422 492 629 563 691 808 752
64 77 96 108 124 131 120 : 159

1  ^  

19 20 37 54 67 56 51 39

1,328 1,539 1,795 1,773 1,553 1,782 2,032 1,875

844 986 1,060 877 758 736 742

1

664
1  9S W

3 5 36 69 70 112 202 207
379 384 470 568 534 661 763 749

60 70 84 95 109 121 108 1 139
7 8 11 16 18 20 23 23

4

; y
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Current account

TABLE 37

> • . .  M **««** • M  •> « •* * ••«  •

Receipts
Taxes on income:

Income tax.......
Surtax...............................................
Profits t a x ........ ........ —.............•"••■••
Excess profits tax, excess profits

levy, etc.......
Corporation tax.. 
less Overspill relief.....

............

Taxes on expenditure:
Customs and excise duties:

Beer............................................
Wines and spirits ....................
Tobacco.......... ._.........................
Hydrocarbon oils O ................
Protective duties ..... ..............
Temporary charge on imports.
Purchase tax 0 ) ........................
Television licence....................
Television advertisement........
Betting and gaming .................
Other.........................................

Total

Motor vehicle licence duties C)

less Export rebates.......... ........ 4 4 f i  499%

•  44  ̂ 4 ^ 4 4  4 999 $9

9 9 i 9 ^ ^ 9 * m 9  9 94 9 9 t 9 9 4  9 ^ ^ ! ^ ^  4 9 9 4 9 9 9 9 4 9 9 9  9 9 9 9 4 9  9 99 9 9 ^

Selective employment tax(®)„
Stamp duties__
Post Office contribution to the

Exchequer 9 4 9 9 9 9 ^ 9 ^ ^ 9 4 9 ^ * 9  4 9 94 99 9 94 4  99 9 9 9 9 9 9  9 ^ 9 9 9 9  4 9 9 4 9 9 4 9 9  949

Television contractors: additional
payments ........ ..... .

Miscellaneous .
9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 4 9 9 9 9 9 ^ 9 9 9 9 4 9 9

^ • 0 ^ ¥ 9 9  9 9 4 9 9 9 9 4  9 9 ^ 9 4 9

Total
9 9 9 9 9 9 9 4 9 9 9 9 9 9 4 ^

Natjonal insurance contributions
National health contributions.....
Redundancy Fund contributions...

999

Gross trading surplus (®)

Rent 0):
Temporary houses and Forces'

married quarters........................
Other........................

Interest and dividends, etc.:
On loans to local authorities.
From public corporations....
Other.. .............................„....

Total

(‘) Before deducting Export rebates.

£ million

see notes on page 104.

42

r  .  ,1 -  . .

i  r  • 
/ -  •' J./, . -

♦  .  I  * --------------- r  .

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

2,846 2,823 2,941 3,374 4,120 3,666 4,168 4,773 5,520 6,184 6,374
230 174 179 184 210 279 220 240 266 286 333
378 387 407 465 135 39 12 4 2 1 1

1 1 1 1 J

— — — 23 1,166 1,285 1,373 1,676 1,549 1,460— — — - 3 8 - 5 8 - 3 7 - 6 0 -3 1 - 2 8 - 2 4

3,455 3,385 3,528 4,024 4,450 5,092 5,648 6,330 7,433 7,992 8,144

257 257 292 332 361 390 395 450 460 479 492
210 225 267 285 314 335 382 405 459 509 570
879 894 942 1,000 1,029 1,038 1,084 1,165 1,150 1,102 1,171
547 572 640 771 856 949 1,081 1,278 1,368 1,434 1,517
148 153 183 176 182 198 224 221 250 268 352— — 26 167 133 - 9 - 2 - 1 - —

571 565 633 647 686 748 971 1,110 1,304 1,394 1,38813 8 _
8 8 6 — , __

36 29 33 33 43 69 96 111 124 151 16818 10 15 14 13 11 13 18 14 12 10
2,687 2,721 3,037 3,425 3,617 3,729 4.244 4,757 5,129 5.349 5,668

164 181 194 239 270 289 385 431 455 468 489
— — — - 4 7 - 9 6 - 9 3 - 6 3 - 1 6 - 8 - 5 - 5

— — 141 470 531 766 850 665 44895 92 83 76 78 92 118 123 124 141 24
1 1 2 2 2 2 3 2 —

5 19 21 24 26 26 22 17 1616 18 20 20 20 24 26 33 37 86 62
2,963 3,013 3,341 3.734 4,053 4,537 5,270 6,122 6,609 6,721 6,902

1,034 1,138 1,275 1,518 1,620 1,712 1,946 2,005 2,394 2,547 3,048163 165 169 166 166 164 178 186 208 236 233
“ 1 18 33 41 53 52 52 52

17 17 24 24 15 16 30 40 35 42 16

4 2 3 3 4 5 6 6 6 6 6101 95 93 92 93 89 88 96 104 113 101

124 123 125 142 171 203 237 281 340 399 455L itt\C 246 297 313 385 414 523 602 660 740 799yO 92 94 115 117 119 92 104 130 178 240
8,234 8,276 8,949 10,132 11,092 12,384 14,059 15,825 17,971 19,026 19,996

„

oo %CKSli"'^

scrvic®

antlP'

a n d M

Polî ®-/aD’dUw courts

Od)tf

Total

S « lsfc ',„_________
5 S m e .  foreW “ i* j "  
iS K lis td  tmsport under-

takings —------ ------ -
Otbo iranspori and commuiuw*

don
Employi

141

9CfiipigjfUJylt prflfllllDlS — 
Asatancc to coal industry 
Other----- ------------

Total 561

Coirent grants to personal sector:
Post*w credits_________
Education;

54

Scholarships and maintenance 
allovi-aDces __________

Grants to universities, colleges, 
etc.____

12

Grants to other pri>*atc non- 62
UÎ I 1_________

• l!ll9

SiiSsiits 24

War Knl\̂ and Knice 
Family alloi^^l

s g s a ' - ^ s

U13

^ t  interest

Q 2 S ' « ' « ^ u 5 h^  S ^ ls  to ovm («)

Total —

II

1,S

3,

5 f t s  Up to v°'^den,



C E N T R A L  G O V E R N M E N T

Current account
i TABLE 37 {continued) £ million

5,

460
459

U50
1.368

250

I,

479
509

1,102
1,434
268

Expenditure , .
Current expenditure on goods and

services:
Military defence ^

vil defence.... .............. .—
External relations
Roads and public lighting -------
Transport and communication .
Employment services —..............
Other industry and tra d e ...... ......
Research...— ....—............. —.........
Agriculture, fishing and food
Police and prisons......... .
Parliament and law courts
National health service ...... .........
Milk and welfare foods ---------- —
Social security benefits...—------------
Finance and tax collection ..........-
Records, registrations and surveys
Other ..... .

1, Total

'244 4,757 5,129 5.349 t l

385 431 455 468

-63 -16 -5 -5

Subsidies:
Housing C)...-......................— ....... -
Agriculture, forestry and food — 
Nationalised transport under

takings ........................... ....... ;...-
Other transport and commumca-

Employment premiums ...» 
Assistance to coal industry 
Other . ^  4 4 4 4 ^ 4  4 4 ^  *

850
124

3 2 -  -  -

270 6,122 6̂ 609 ‘ 6,721 6,902

Total

Current grants to personal sector:
Post-war credits................ ..............
Education:

Scholarships and maintenance
allowances ...........

Grants to universities, colleges,
O t O  ■     n  I I H  i  1 1 M  M  M  >

2,005
186
53

40

2,394
208
52

35 42

6 6

Grants to other private non-
profit-making bodies ...........

Social security benefits:
National insurance O  (^)...........
War pensions and service 

grants (®)
Family allowances__
Supplementary benefits (*) ........
Other non-contributory benefits

Employment services ...........-......-
Other

Total

281
602
104

340
660
130

15,

Debt interest >_
Current grants to local authorities (®) 
Current grants to overseas countries 

and international organisations ..... 
National insurance benefits and war 

pensions paid to non-residents ....

Total current expenditure

104. Balance: current surplus before pro
viding for depreciation and stock 
appreciation

1962 1963 1964 1965 1966

1,804 1,849 1,928 2,062 2,150
9 10 10 9 9

65 71 77 87 91
20 24 23 23 28
13 13 14 9 9
22 23 25 30 32
32 35 36 52 66
85 90 88 84 90
35 36 39 41 43
26 29 33 34 38
11 12 15 17 19

823 874 945 1,061 1,163
30 34 37 41 44
88 92 106 109 118

115 117 120 136 147
6 7 7 8 8

68 40 46 50 64

3,252 3,356 3,549 3,853 4,119

88 88 92 103 113
328 294 244 237 208

141 136 123 142 142

2 1 2 14 17

. — 1
2 3 4 2 5

561 522 465 498 486

54 30 17 18 17

12 13 14 15 16

62 77 95 114 136

24 23 26 30 33

1,213 1,413 1,497 1.775 1,894

96 100 104 111 112
140 146 149 152 155
187 218 225 241 277

9 7 6 5 4
5 6 7 8 29

27 32 36 38 46

1,829 2,065 2,176 2,507 2,719

1 874 930 937 968 1,036
926 1,031 1,159 1,249 1,481

n o 120 151 162 163

11 12 12 15 17

7,563 8,036 8,449 9,252 10,021

671 240 500 880 1,071

8,234 8,276 8,949 10,132 11,092

1967 1968

2,335
12
98
27
12
37
95
96 
48 
44 
23

1,272
47

131
169

9
55

2,370
7

106
25
12
41

123
100
58
49
25

1,376
39

146
192

10
63

4,510 4,742

129
247

165

21
152

9
4

147
257

159

23
188
21
15

727 810

17 20

16

148

37

18

165

46

2,084 2,360

111
161
392

48
55

120
270
421

61
65

3,069

1,105
1,706

167

21

11,305

3,546

1,240
1,898

156

23

1,079

12,384

12,415

1,644

14,059

1969 1970

2,255 2,420
8 6

109 115
28 32
11 16
48 55

145 146
110 129
60 63
56 64
30 37

1,493 1,725
39 42

159 186
217 240

12 14
74 119

4,854 5,409

170 210
240 232

118 101

22 28
155 141

17 12
22 20

744 744

18 16

20 23

180 214

49 47

2,429 2,715

119 126
351 351
489 517

—  . 3
52 55
82 107

3,789 4,174

1,280 1,298
2,099 2,450

153 147

24 25

12,943 14,247

2,882 3,724

15,825 17,971

1971

2,712
6

123
34
29
72 

195 
136
70
73 
51

1,949
27

212
279

22
152

6,142

1972

3,015
6

143
51

- 3
84

214
106
81
87
67

2,240
14 

249 
313

15 
204

6,886

248
295

94

19
113

10
18

280
271

122

52
106
175
32

797 1,038

15 133

26

255

56

19

313

63

2,924 3,483

125
362
634
23
76

114

138 
347 
725
139 
95

149

4,610 5,604

1,384
2,858

173

27

1,599
3,301

151

38

15,991 18,617

3.035 1,379

19,026 19,996

0) For detail see Table 45.
(*) For detail see Table 40. , • *u- . ui..
(®) Excluding payments to non-residents which are shown separately in this table.
(*) Assistance grants up to 26 November 1966.
(®) For detail see Table 41. . .43
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C E N T R A L  G O V E R N M E N T

TABLE 38

1962

Receipts  ̂ ...
Current surplus before providing 

for depreciation and stock
appreciation..............................

Taxes on capitalC)...........................

Transactions in financial assets 
Proceeds of iron and steel disposals 
Receipts from certain pension

‘funds’ (net)...................................
A(fjustment for purchase tax...........
Adjustment for subsidies ...............
Adjustment for selective employ-

ixicnt tdx .......... .............................
Refinanced export and shipbuilding

Transactions in marketable securi
ties on acquisition of the capital
of certain undertakings...............

J dCpOSl ts .MM* >•«•••••••>>*••»>••• ••••••••■
Borrowing for redemption of govern

ment guaranteed stock ...............

Borrowing requirement (Net bal
ance) :
Increase in net indebtedness to 

Bank of England, Banking 
Department

Increase in notes and coin in 
circulation

Increase in non-marketable debt:
National savings.......................
Tax reserve certificates ...........

Receipts from market trans
actions:
Treasury bills(*) .......................
Government securities(^) ___
Local authority and commer-

ci/) 1
Northern Ireland central govern

ment debt:
Net sales of securities ..... ......
Increase in other debt ...........

Borrowing from overseas govern-

less Repayments to overseas gov-

Miscellaneous direct borrowing 
(net) from overseas govern
ments and institutions ...........

less Capital subscriptions to the 
IMF and European Fund:
In sterling
In gold.......... .............................

Allocation of SDRs ...................
less Increase in official holdings 

of non-convertible currencies 
Overseas official financing: 

Treasury bills: counterpart of
central bank assistance___

Net drawings from less repay
ments to IM F .......................

Foreign currency deposits by
other monetary authorities..

less Increase in official reserves

671
266

10

-2 5 3

269
599

- 4 4

- 4

1

-375

183

Total overseas official financing | —192

E.E.A. loss on forward commil- 
ments(*) ................

Borrowing requirement.............. | ^55

M iscellaneous financial receipts (net) 
and changes in cash balances 57

Total

Capital account

1963

240
308

22

1,402

- 3 2

154

-4 5

53

58

153

72

924 I 2,265
Q  E®*" see Table 47.
ra! <=0“>̂‘erpart of central bank assistance
( ) I^ncluding government guaranteed securities (')See notes on page 107. »'=^uimes.

£ million

44

1964 1965 1966 1967 1968 1969 1970 1971 1972

500 880 1,071 1,079 1,644 2,882 3,724 3,035 1,379
308 290 315 339 439 638 660 649 744

18 — — — — —

56 52 64 61 72 51 58 84 115
- 1 4 1 - 7 - 3 7 - 7 4 - 2 5 - 5 9 - 4 -1 6

26 4 3 18 15 - 2 7 -1 8 -  7 72

— 158 - 3 6 88 42 -  6 -111 -3 3

— — - 2 8 -1 6 0 -2 4 2 -5 9

52 484 54 42
_ — 76 468 -2 6 0 -2 8 4

13 215 8 72 183

68 152 44 - 1 9 128 -1 2 8 276 -471 443

157 193 148 152 186 197 231 243 578

209 - 2 8 -2 0 2 - 4 3 - 9 3 -2 2 4 -5 1 371 472
- 3 7 -1 0 6 79 36 21 - 2 7 - 1 8 81 -113

-5 1 9 -2 2 1 -2 9 0 -1 2 5 -2 2 4 -3 8 6 545 337 -463
-1 1 4 222 217 529 -5 0 6 183 -2 7 2 3,361 -5 1 9

— — — - - 3 -4 9

- 1 14 3 22 3 _ - 9 4
12 - 1 6 - 1 2 1 - 3 — 5
— 51 88 98 116 9 4

- 3 6 - 1 6 - 4 8 - 6 6 - 4 4 -1 1 2 -1 0 4 - 9 9 -1 1 2

48 106 16 30 8 109 -2 5 -8 5

— -1 3 1 -1 1 3— - 4 4 — - 3 8 —

I
171 125 124

144 182 280 518 772 -6 0 8 - I . OI I -3 9 9
357 489 15 -3 3 9 506 - 3 0 -1 3 4 -5 5 4 -415

724 A A - 7 2 14 i73 18 -6 1 -1 5 0 -8 6 4 864122 — 246 282 319 114 - 4 4 -1 2 5  - •1,536 692
695 353 591 671 1,410 -7 4 3  --1,420 - 3,353 1,141

— — — -1 0 5 -2 5 1 --1 1 —

434 610 530 1,155 757 -■1,112 -6 7 8 562 1,426

15 - 4 0 - 2 0 76 - 6 9 - 2 4 15 3
1.343 1.849 2,127 3,063 3,147 3.077 3,245 I ;3,769 3,814

JSS'Sdustry

capital fo««-

^ccaidP""'^
Oilissâ '

Total

Strategic stocks.

‘S s S » s K ‘S S :Grants to uruvcraties, u>uego,

To^lnd Country Planning 
compensatioi 

War danrage com]
Investment grams

Capital grams to local authorities ( :̂ 
War damage compensation —  
Other______
^tal grams to puh

Qons:_____
On wiiting-off ddH. 
Investment grants _ 
Other̂_______

Total

rro^rijn; fiiwicial 
Net lending' assets'n loiuing:

Nn lending to private
md_i^ and _

sodaies

sector:
Building
Housing associations

corporatior̂
^^titten-eff

stock

pvenuneQjj
■ overseas

V I  ,

lending to
I

.sovemmeats

bodis'“

lending

Corn

12

37

53

10

1

163

3

-3 5

-10

492

62

"15

I-

K
■i r



.644
439

1S6

m
506

44

30

172

2,882
638 3.724

660 3,035
649

1̂ t a b l e  38 (continued)
Capital account

42 ■■6 k
-28 160 •

111

242

-260 -

215
284

72

128 -128

386
183

337
3.361

2

98 116

-9
-3

9

-112 -IW

109 -25

-1,

-3 0
-8W
1.536

1

1

-6 9

--33

-59

183

276 -  471 443

197 231 243 578

_  -  -  -3  -49

4

-99 -11-

-85

124

-415

3

3.

^ • 4  ! ■  U W I  I I  I M

Expenditure . , ^
Gross domestic fixed capital forma

tion:
^4ilitary defence.... .......
Civil defence----------------------------
Roads ......
Transport
Other industry and trade.
Research.... -....—........
Agriculture, forestry and food —
National h ^ t b  service.-..... ... .........
Police and prisons.
Other services

*Total....-.......... ....... ...... .....................

Increase in value of stocks:
Trading bodies C)
Strategic stocks__

T otal_______

19
2

79
8
4

21
4

50
7

33

25
2

108
9
5

21
4

65
7

38

• • 216 227 284

18
- 8

20
- 3

12 10 17

Capital transfers:
^ p i t a l  grants to  private sector (^): 

G rants to universities, colleges.

Town and Country Planning
compensation______________

W ar damage com pensation...... -
Investment grants
Other................................

Capital grants to  local authorities (®) 
W ar damage com pensation____

Capital grants to  public corpora-

On writing-off debt........................
Investment g ra n ts____________
^ 9 t h c r  I   — — ..............................................

Total — ........ .... .............——   

Transactions in financial assets 
N et lending:

Net lending to  private sector:
Industry and t r a d e ______ ____
Building soc ie ties .................. .......
Housing associations_________
Other___

N et lending to public sector:
Local authorities .....
Public corporations:

Loans written-off 
Transfer o f liability for stock

I  .............................. H I

Net lending to overseas sector: 
Loans to  overseas governments 
less Repayments by overseas

governm ents_______________
Drawings from United Kingdom 

subscriptions to international 
lending bodies 

Other.

37 51 60

53 48

1
61

65

1
72

18
3

112
8
8

19
5 

79
6 

43

301

24
- 1

23

76

10 

1

163

432

1 1

599 202

80

1
76

29
2

123
6

10
20

5
90

6 
44

41
2

139
5

15
19
5

112
7

50

335 395

27
- 2

29
- 2

25 27

84 85

525

763

•  • • • #  •  • - 3 5

- 1 0

492

62

- 1 5

18
- 7

2
2

- 3 1

-4 8 7
1,444

432

66

- 1 4

17
- 3

3
3

172

81

1
81

2
205

93

113

4
2

251 504

577

84

- 1 9

4

7
- 3

Total net lending.,

Cash expenditure on company
securities (net) _______________

Steel compensation: issues of stock

Total

533 1,429

7
- 1

43
- 2

6
2

455

-525
52

667

74

- 2 4

840

924 2.265

16
- 2

15
- 4

5
2

546

5
- 2

5
3

398

843

94

- 3 0

1,163

87

- 2 6

762

10
2

18
2

1,483 1,653

1,343 1,849

33
484

2,127 3,063

(^)For functional analysis see Table 49. 
(*)For functional analysis see Table 42,

1968 1969 1970 1971 1972

45 20 25 26 37
1 - 1 — • - 1 1

156 214 275 250 246
10 5 8 5 - 1
22 27 24 28 28
25 24 28 28 26

6 6 6 8 7
128 128 139 167 206

12 14 13 16 19
53 49 58 74 73

458 486 576 601 642

39 47 44 51 27
- 4 - 5 - 1 '

35 42 43 51 27

82 79 80 84 91

3 2 1 Z z
1 425 572 489 546 331

122 118 147 182 208

144 143 162 183 218

19 1,258 255 350
35 28 32 29 17

6 22 12 12 56

836 2.222 1,178 1,036 1,271

38 18 25 13 - 3 7
- 4 - 3 - 3 - 1 8 - 3

2 1 —
2 3 4 10 1

589 556 722 739 875

- 1 9 -1 ,258 -2 5 5 — -3 5 0
16 — —

1,100 896 860 1,143 1,088

90 82 n o 125 n o

- 3 0 - 3 0 - 2 7 - 3 2 - 3 4

7 20 12 17 22
1 - 1 2 - 3 - 2 2 166

1,779 282 1,446 1,999 1,838

1 3 2 82 36
38 42

3,147 3,077 3,245 3,769 3,814
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C E N T R A L  G O V E R N M E N T

Current account of central government excluding National Insurance Funds

TABLE 39

1962 1963 1964

Receipts

Taxes on income............. 3,455 3,385 3,528

Taxes on expenditure....... ........ 2,963 3.013 3,341

Gross trading surplus^)... - ......— 17 17 24

Rent (*) 105 97 96

Interest and dividends, etc. 477 446 503

National health contributions 163 165 169

Redundancy Fund contributions... ..

Total 7,180 7,123 7,661

Expenditure

Current expenditure on goods and 
services I 3,198 3,294 3,484

Subsidies 561 522 465

Current grants to personal sector.__I 616 652 679

Debt interest:
To National Insurance Funds, 
Other

Current grants to National Insurance 
Funds...... e % # s e  H I 201 226 235

Current grants to local authorities.-... 926 1,031 1,159

Current grants abroad ...... ............... 116 127 157

Total expenditure. 6,540

Balance: current su^lus before pro
viding for depreciation and stock 
appreciation.................................. . 640

Total 7,180

6,835 7,173

288 488

7,123 7,661

C) Before providing for depreciation and stock appreciation 
(=') Before providing for depreciation.

1 ?

46

1965 1966 1967 1968 1969

4,024 4.450 5,092 5,648 6,330

3,734 4,053 4,537 5,270 6,122

24 15 16 30 40

95 97 94 94 102

558 661 723 840 977

166 166 164 178 186

1 18 33 41 53

8,602 9,460 10,659 12,101 13,810

3,782 4.045 4,430 4,651 4,755

498 486 727 810 744

732 825 985 1,186 1,360

61 64 63 60 59
968 1,036 1,105 1,240 1,280

292 306 310 366 368

1,249 1,481 1,706 1,898 2,099

169 170 174 163 160

7.751 8.413 9,500 10,374 10,825

851 1,047 1,159 1,727 2,985
8,602 9,460 10,659 12,101 13,810

1970 1971 1972

7,433 7,992 8,144

6,609 6,721 6,902

35

n o

208

52

744

426

155

42 16

119

236

52

63
1,384

494

179

107

1,122 1,310 1,488

233

52

15,569 16,472 16,942

5,298 6,015 6,739

797 1,038

1,459 1,686 2,121

66
1,599

576

2,450 2,858 3,301

167

11,887 13,476 15,607

3,682 2,996 1,335

15,569 16,472 16,942

40

Otribuoo
.flsfroffl

piyfflo 
budoosIfguLUtf----

Gmistromctnml5i)«™” “ ‘ -

laieret—

Trtal

Eneniitare

Cnrrent cxpcDditarc on goods and 
sffvios_______________

Qnreot grants to ptfsonal sector: 
Redremcit Densions_.__ ___
Widows’ badts and guardians' 

alloviai
iDemploymcnt benefit-, 
Scimess benefit_____
Matffnity benefit 
Death
Injuiy benefit___
Disablement braefit
iDdnstrial death benefit

Total

gianu abroad
Balance;current surplus

<*)

k

• s .

5

5

201

68

1,303 1.

54

816

1,213 1,

31

1.



C E N T R A L  G O V E R N M E N T

40 35

U22

£ Current account of National Insurance Funds
rABLE 40

41

>01 n ,8 i o T i ^

186

53 52

651 4,755 5,298

810 744

60
240

366

374

727

1,360 1.459

59
1.280

42

119

,310

236

52

16

Receipts

Contributions from employers:
H.M. F o rces..........................
Other insured persons

Total

233

Contributions from insured persons:
H.M. F o rces.................. ..................
Other employed persons 
Self-employed persons 
Non-employed persons...........

Total

6,015 6.739

/44 797 1

63
1.384

368 426 494 576

2.099 2,450

163 160

$

I Payments in lieu of graduated contri- 
I butions...............................................

! Grants from central government

Interest

Total

66
1.599

Expenditure

Current expenditure on goods and 
services------------- *  ^ I *

3,

155 179 167

10 825 11,887 13.476 15,607

Current grants to personal sector:
Retirement pensions..... ..... ............
Widows’ benefits and guardians’

allowances......... . .............. —
Unemployment benefit............. - 
Siclcness benefit ....................... .
Maternity benefit______________
I^eath g ran t .......................... .
Injury benefit ..«**•
Disablement benefit...... ......... .......
Industrial death benefit A *  M A A * *

3.682 ,335 Total

13.810
Current grants abroad

Balance: current surplus 

Total

47

£ million

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

9 9 10 12 13 13 16 16 19 19 27
513 566 635 782 839 885 1,006 1,035 1,223 1,298 1,542

522 575 645 794 852 898 1,022 1,051 1,242 1,317 1,569

8 9 10 12 12 12 15 14 18 17 25
456 499 560 645 678 721 817 840 1,025 1,100 1,319

I  39 43 47 52 59 62 71 77 85 89 107
5 5 5 6 8 7 8 8 8 8 10

508 556 622 715 757 802 911 939 1,136 1,214 1,461

4 7 8 9 11 12 13 15 16 16 18

201 226 235 292 306 310 366 368 426 494 576

68 68 70 73 76 76 72 69 65 70 72

1,303 1,432 1,580 1,883 2,002 2,098 2,384 2,442 2,885 3,111 3,696

54 62 65 71 74 80 91 99 111 127 147

816 930 1,022 1,204 1,281 1,351 1,551 1,605 1,795 1,946 2,335

87 98 108 133 144 150 158 161 174 189 224
1  i

55 82 53 55 65 127 134 131 152 218 246
1  ^  W

163 198 199 247 266 314 360 375 426 402 494
1  A  \ r  W  

26 28 31 36 36 35 39 39 42 43 45
1

6 7 7 8 8 9 11 12 12 13 14
1  V

20 25 27 34 33 33 36 35 35 31 33
A

36 40 44 51 54 58 63 63 70 72 81
1  ^  W

4 5 6 7 7 7 8 8 9 10 11

1,213 1,413 1,497 1,775 1,894 2,084 2,360 2,429 2,715 2,924 3,483

5 5 6 8 10 14 16 17 17 21 22

31 - 4 8 12 29 24 - 8 0 - 8 3 -1 0 3 42 39 44

1,303 1,432 1,580 1,883 2,002 2,098 2,384 2,442 2 885 3,111 
>_____

3,696

A
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TABLE 41

Receipts
Current grants from central govern

ment:
Grants not allocated to specinc

services..........................
Civil defence.....................
Roads and public lighting
Housing.............................
P o l i c e . . . . . . . . . . . . . . . . . . . . . —•;—
Administration of justice... 
Social services:

Education (̂ )
National health service 
Personal social services 

Other specific services.....

Total

Rates ............ -
Gross trading surplus ( )̂ 
Rent e>:

Dwellings__
Other land and buildings 

Interest, etc.......

Total

Expendituie
Current expenditure on goods and 

services:
Civil defence_________________
Roads and public lighting ...........
Employment services.....................
Agricultural service..... ................ .
Environmental services:

Sewerage and sewage disposal...
Refuse collection and disposal...
Public health services ...............
Land drainage and coast pro-

^  t C C t l O H  M i i  ! > # > ♦ » » » » < » ♦ ♦ ♦

' Parks, pleasure grounds, etc......
Libraries, museums and a rts .........

Administration of justice...............
Fire service ....
Social services:

Education
National health service(*)_.. 
Personal social services (*) 
School meals and milk.

Rate collection____  ____
Records, registrations and surveys 
Other.................

•

Total

Subsidies
Housing.... ......................................
Passenger transport .................
Other trading .................

Current grants to personal sector: 
Scholarships and grants to 

universities, colleges, etc.
Rent rebates ..................
Other............................... .................

Debt interest:
On loans from central government 
Other.........

1962

52

124
240

Total current expenditure............... 127
Balance: current surplus before pro

viding for depreciation and stock 
appreciation...... 217

Total 2.344

V l l l .  L O C A L  A U T H O R I T I E S

Current account

1963 1964

926 1,031 1,159

1,014
75

1,096
80

... 2,344 2,590 2,857

1,664 1,820

63

123
269

2,322

268

2.590

1,956

44

74

2,526

331

S  grants for school meals and milk

: S? d^ tlon"
{ ) Change m coverage from 1959-see notes on page 108.

2.857

/
». B

c r :  j . - . . ■':

1965

1,249

1,228
88

3,168

2,188

66

10

89

142
380

2,875

293

3,168

48

1966

1,481

1,374
91

3,632

2,453

106

3,245

387

3.632

1967

1,706

1,467
94

4,027

2,762

120

203
468

3,641

386

4.027

1968

1,548
102

2,985

133

4,009

402

4,411

1969

1,898 2,099

1,667
106

610
291
103

1970

2,450

1,824
117

4,411 4,876

694
333
109

5,527

3,234 3,686

147

1

281
649

159

4,423

453

4,876

340
728

5,031

496

5,527

1971

2,858

2,087
143

6,299

168

399
705

5,571

728

6.299

£ milUoo

1972

3,301

2,377
162

7,162

4,197 4,816

455
709

6,328

834

7,162

42

for 2
redanoD

tection •
Fioatiofl n  •
Other

govemmeht

‘“ ’•deSdborraOTgW'') -Other 1
Adjistmuit for subsidies

Wiscellafleous financial 
(net) and changes in cash balances 38

Total 877

1 4itnre
Gro» domestic fixed capital 

fonnafion:
Qvil defence___________
Roads and pubEc lighting. 
Tradingso\ices{*):

Road and rail passenger transport 
Harbours, docks and aerodromes
Gas and dcctridiy.________
Other____

Agricultural seniccs
HODSIDg (*).
Environmental ser\iccs' 

Water

Rre service
^S^«r\ices:

Mucation

, . S 3 ! 3 s ‘ < ( C

Srantst° Persona)sector

321

11 !

16

b Si s

47

Oq Pa



1,548
102

i

L O C A L  A U T H O R I T I E S

Capital account
t a b l e  42 £ million

I
1

27

20

I
3
4 

34

26

3
5

37

Receipts , ^ r
Cunent surplus before providing for 

depreciation and stock appreciation

Capital grants from central govern
ment 0 ):

Roads and public lighting................
Harbours, docks and aerodromes 
Housing (*)
Environmental services:

Water, sewerage and refuse
d isposa l___

Land drainage
tecUon ___

Education (®)___
Other

1,667
106

610
291
103

.824
117

2,087
143

Total
;37i

162

m 372
109

Borrowing requirement:
Loans from central government

^net) .................................................................................................................................................................................. ....

Other identified borrowing (net)

4,876^ 5.527

21

118
Adjustment for subsidies....

7,162 Miscellaneous financial receipts 
(net) and changes in cash balances

Total

1962

217

30
1
1

3
7
9

55

- 3 5
602

1963

268

35
1
1

4
7
9

1964

331

42
1
1

62

38

877
2

254 284
10 12
3 3

138 153
115 129
52 58

Expenditure
Gross domestic fixed capital 

formation:
Civil defence
Roads and public lighting.
Trading services (*):

Road and rail passenger transport] 
Harbours, docks and aerodromes

> i m i  ■ H I M  f i i

23

1

90 102
64 73

356 414
45 >0
77

.777 2,0M

Gas and electricity. 
Other

129
239
132
23
8

152

147
282
138
28
9 172

3,:

Agricultural services....................
Housing (2).....................................
Environmental services:

Winter
Sewerage and sewage disposal 
Refuse collection and disposal.....
Public health services ......... ......
Land drainage and coast pro

tection ----------------------- ---
Parks, pleasure grounds, etc. .... 

Libraries, museums and a r ts .
Police »
Fire service 
Social services:

E d u ca tio n _________________
National health service (®)____
Persona! social services (®) „....

Town and country planning...... .
Other .

P  4

e  4 4 4 * 4 4  4 4  4 4 4 4 4 4

1

4 » < m M I  M < 4 < e 4 ^ 4 ^ 4 4 4 4 4 4 4 * 4 4 4 4 4 < 4 4 4 > i i P M

1
73

8
14 

1
16

321

47
57

8
3

11
11
4 

11
6

161
9

11
15 
26

- 3 1
636

24

959

Total •  «  * 4  4 4 4 #  » 4 4 4 ^ 4 M 4 4 J 814

3

340
728

4

399
705

Capital grants to personal sector

Net lending to private sector: 
For house purchase 
Other ................ ....

4 4 4 4 4 #  4 4 4 4 4 # 16

47

1
85

10
12

1
15

365

45
56
10
3

9 
14
4 

12
6

159
10 
13 
21 
32

5
8

10

73

172
566

109

1,253

883

17

59

1
105

10
14 

1
22

495

52
63
11

3

9
18
5

15
6

180
11
15
35
41

1965

293

43
1
1

6
9

11

77

455
561

- I I

1,375

1,112

20

1
106

9
21

2
24

545

54
68

5
2

9
20

5 
18
6

171
12
18
41
48

1966

387

47

1

6
10
11

82

546
412

- 1

- 7

1,419

1967

386

79
5
1

8

7 
5
8

113

398
697

- 6

71

1,659

1,185

21

121 168
1

1
112

9 
35

3
23

655

61
78

5
2

10
17
5
20

6

185
12
18 
35 
53

1,345

20

159

10
35
4 

22

743

63
94

9
5

11
12
6

22
7

234
13
21
44
54

1968

402

105
8

10

7
3

11

144

589
587

- 7

29

1,744

1,568

22

195

12
34

3
17

783

68
115

14 
2

13
18 
7

22
7

263
15 
24 
53 
47

1,712

22

1969

453

1970

496

99
9

11

8
4

12

143

556
595

- 9

23

1,761

206

10
30

3
25

1
797

73
117

16
2

13
22
7
20

8

270
9

28
50
50

1,757

21

(^) War damage compensation is shown against the service concerned (e.g. housing, harbours and docks) 
(*) Excluding houses provided for specific services (e.g. police); these appear under the service concerned. 
(®) Including grants for school meals service.
(^) Excluding housing and water.
(®) Change in coverage from 1969—see notes on page 108.

n o
9
3

18

10
1

11

162

722
527

16

54

1,977

246

30 
32
4

32
2

742

86
138
20

2

15
27

8
22

9

295
12
31 
60 
60

1,873

28

1971

728

124
7
4

22

11

15

183

739
660

-168

2,146

269

36
n
4

46
2

679

98
164
24

3

19
35
10
24
11

349
15
38
68
70

1972

834

137
8
2

29

10
9

23

218

875
521

- 1 5

-2 5

2,408

1,975

48

290

50
22
3

32
2

709

92
204
25
4

21
44
12
34
12

430
18
47
75
89

2,215

92
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IX. COMBINED PUBLIC AUTHORITIES

Combined current and capital account

TABLE 43 £ million I

Receipts

Current account

Taxes on income: 
Central government

Taxes on expenditure: 
Central government 
Local authorities ( )̂

National insurance, etc. contribu
tions:

Central government -

Gross trading surplus: 
Central government 
Local authorities ...

Rent:
Central government.............
Local authorities ..............

Interest and dividends, etc.:
Central government O - ...........
Local authorities —

9 9  I

Total » » » » » ♦ » « ♦ » » 9  9 4

Capital account

Taxes on capital: 
Central government

Changes in financial assets 
liabilities (^):

Central government (*)
Local authorities ........

and

♦  M 9 9 9 9 9 9 9 9 9 9  | 9 9 |

Total ..

Combined current and capital account

Total receipts

1962 1963 1964 1965 1966 1967 1968 1969

3,455 3,385 3,528 4.024 4,450 5,092 5,648 6,330

2,963 3,013 3,341 3,734 4,053 4,537 5,270 6,122
I  f

916 1,014 1,096 1,228 1,374 1,467 1,548 1,667

1,197 1,303 1,444 1,685 1,804 1,909 2,165 2,244

17 17 24 24 15 16 30 40
67 75 80 88 91 94 102 106

105 97 96 95 97 94 94 102
387 418 463 533 602 668 767 901

373 338 391 428 502 533 615 706
1 52 59 70 84 92 96 103

1 9,528 9,712 10,522 11,909 13,072 14,502 16,335 18,321

266 308 308 290 315 339 439 638

-1 3 328 535 627 741 1,161 1,010 -4 8 5
640 660 677 550 404 762 609 609

893 1,296 1,520 1,467 1,460 2,262 2,058 762

10,421 11,008 12,042 13,376 14,532 16,764 18,393 19,083 ;

1970

7,433

6,609
1.824

1971 1972

7,992 8,144

6,721
2,087

6,902
2,377

2,654 2,835 3,333

35 I 42 
117 I 143

n o
1,027

119
1,093

107
1,194

790
109

918
118

1,039
128

20,708 22,068 23,402

660 649 744

1,139
597

85 I 1,691 
496 I 481

118 1,230 2,916

20,826 23,298 26,318

P) Rates.
(®) Excluding interest on loans to local authorities.
m  fide of the capital account; excluding central government lending to local authorities.
( )  Excluding transactions on wntmg-off debt of public corporations and on nationalisation of the steel industry;

50

431®’*

!l

^ aiitbontics

8.
9.

Q{)q̂  and scnices (*)• 
( ^ t n l  government 
Local authorities _ •

Grants:
Central gove^ent C) () 
Local au th o ritie s- - - - - - -

Financial assets {*): 
Central government (0- 
Local authorities__

Total 1,781 1

Coahuud cm ent aid capital account

Total expenditure -10,421 11

0 to local amhorities.

(*) ExchidiriB tranMĉ ___  ̂ formafiE-'̂ duding W etionT" ‘ormati

I H i

I-



C O M B I N E D  P U B L I C  A U T H O R I T I E S

£

Combined current and capital account

t a b l e  43 (continued) £ millioD

.648 6.330 7,433 7,992
,270
.548 6.122

1.667 6,609
1.824 6.721

2.087

1

6,9®
2,3n

.165 2,244 2,654 2,835 3.331
30

102
40

106
33

117
42

143
18

m

94
767

102
901

no
1,027

119
1.093

107

615 \ 706 790 918 103996 103 109 118 128

,335 18,321 20,708 22,068 u m

Expenditure

Current account

Goods and services: 
Central government 
Local authorities

Subsidies and grants: 
Central government C) 
Local authorities ........

Debt interest:
Central government 
Local authorities (*)

Total ..................-.........

Capital account

Goods and services (®): 
Central governm ent, 
Local authorities

G ran ts:
Central government 0 )  (*) 
Local authorities ______

Financial assets (®): 
Central government 0 )  
Local a u th o r itie s____

439 638 660 649 744 Total

010
609

485
609

058 762

1,139
597

118

1,691
481

2.916

Combined current and capital account

Total expenditure..

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

3,252 3,356 3,549 3,853 4,119 4,510 4,742 4,854 5,409 6,142 6,886
1 1,664 1,820 1,956 2,188 2,453 2,762 2,985 3,234 3,686 4,197 4,816

2,511 2,719 2,804 3,182 3,385 3,984 4,535 4,710 5,090 5,607 6,831
99 110 125 165 192 208 233 259 277 270 348

874 930 937 968 1,036 1,105 1,240 1,280 1,298 1,384 1,599
240 269 320 380 429 468 554 649 728 705 709

8,640 9,204 9.691 10,736 11,614 13,037 14,289 14,986 16,488 18,305 21,189

228 237 301 324 360 422 493 528 619 652 669
814 883 1,112 1,185 1,345 1,568 1,712 1,757 1,873 1,975 2,215

98 105 129 161 169 391 673 821 761 853 703
ft

16 17 20 21 20 22 22 21 28 48 92

578 503 668 780 970 1,255 1,194 987 981 1,342 1,349
47 59 121 169 54 69 10 - 1 7 76 123 101

1,781 1,804 2,351 2,640 2,918 3,727 4,104 4,097 4,338 4,993 5 129«

10,421 11,008 12,042 13,376 14,532 16,764 18,393 19,083 20,826 23,298 26,318

J

■ ‘ 1 *

,  ’ l

0  Excluding grants to  local authorities.
0  Excluding interest on loans from  central government.
O  Comprises gross domestic fixed capital form ation and increase in value o f stocks. * t • j  .
(*) Excluding transactions on writing-off debt o f public corporations and on nationalisation o f the  steel industry. r«o,.r;f5-o
(®) Comprises net lending to the  private sector, public corporations and the  overseas sector, and cash expenditure on company secunties (net).

lending to local authorin«. 
jteel industiy'

I
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C O M B I N E D  P U B L I C  A U T H O R I T I E S

Analysis of current expenditure on goods and services
TABLE 44 £ million

Defence;
Military defence(*)
Civil defence

External relations

Roads and public lighting .....

Transport and communica
tion

Employment services

Other industry and trade

Research

Agriculture, hshing and food

Housing and environmental 
services:

Sewerage and refuse dis
posal

Public health services .......
Parks, pleasure grounds,

etc
O thers

Libraries, museums and arts

•  • •  • • « •
PAllf'P
Prisons.................................
Parliament and law courts

1967

Wages, 
salaries, 
etc. ( )̂

999
10

38

154

Selective
employ

ment
tax

12

41

26

49

36

165

26

Fire service.

Social services:
Education ...........................
National health service ...
Personal social services.......
School meals, milk, and

welfare foods ...............
Social security benefits.......

Finance and tax collection

Records, registrations and 
surveys ............................

Other services

Total current expenditure on
goods and services^) .......

o f which
Central government...........
Local authorities ...

44

121

19

81

4,084

1

1

8

1

1

151

2,158
1,926

Imputed 
rents

12

Other
pay

ments
(net)

1,312
10

60

101

- 1

1

68

33

12

38

1

1968

Wages, 
salaries, 
etc. (0

38

160

15

46

30

51

39

-4 7

26

8

168

32

Selective
employ

ment
tax

21

1

1

1

1

10

Imputed
rents

Other
pay

ments
(net)

67

88

- 4

1

92

38

19

1969

Wages,
salaries,
etc.P)

1,068
3

40

157

15

49

33

57

42

44

47

31

288

62

- 5

-101

2,749

2,216
533

1,021
780
72

10

141

19

90

4,382

2,303
2,079

I

189

1

- 4 8

23

Selective
employ

ment
tax

27

1

14

1

8

185

36

28

5!

15

Imputed
rents

8

8

I

Other
pay

ments
(net)

68

94

- 5

n o

42

17

51

66

- 4

317

-1 0 3

2,839

1,111
818
111

12

152

20
100

-8 1

24

10

I

2,287
552

4,690

2,450
2,240

277

29

76

-2

-1 0 8

365 2,756

2,218
538

(£ million): ^̂ '̂ ^̂ ies, etc. include the folTowing amounts for Forces’ pay in cash and kind and the related employers’ contributions
1967

628
J968 
664

1969 
669

(') Totfw aU °and

Total as shown in this table ................................  40?^
Wages and salaries, etc. in trading services: ’^entral government ............  cn

Local authorities .....  .....................................................
-^harSd-iki ckpiSl kccokmk;...........................

Local authorities ......Z.".,"....”....!...........................................  £o
Other wages and salaries financed by gra .........................'..'.ZZ..........  ^3
Total ......

are as follows (£ million) :
1968 

4,382
1969

4,690

64
298

4,497 4,813 5,131

52

iH
? J

Ajalys**

tax

<kfcflcc(̂
aril defence - 43

^  relations ---- -

Transpo 
tiofl

rtafldcofliiDUttica* 24 1

f B n p l O T o e n t  sernos-

and trade-

58 3

33
Qilicr industry

Research -
ĵ picu!ture,fishingaDdfood

65

44

Housing and environmental
services:

SC T^ee and rd^usc dis-
104- ,

Public health semces -  
Parks, pleasure grounds, 

etc.---- -------

37

_  66
Otbeif) - _  237

litmes, museums and arts 42 3

275
Prisons. 37
Parliament and law^ourtS- 41

Fk service. 59
Social

uiuuuon_______
National health senice_
P ^n al social sffvices_
SeW  nials, na i, aid 

*‘dfare foods _
^  security benefits .

and tax coDeoion

961
146 13

85
93

176

24

I current
112

expenditure
services(<)

i858*> te,

’n): tes.

j

and
P«>i

•  ^  coDtrft

%P^andt-cnŝ i
les

It in

and
to

les



^ 1  TABLE 44 {continued)

40

•̂ective 
®Olploy 
iPeni
tax rents

27

1
14

-4

1

92

19

15

49

33

57

42

•)

3

2

Other
pay.

niciiij
(net)

1

3

- 5

5

8

-48 185 15 51 -81

23 36 2

42

1

4

12

2-

9 51 4 3 10

66
9

3

76

- 4 20 1

4 29 -

2,450
2^40

2;18
538

coot̂ ibutio<“

fld and the

690

Defence:
Military defence(^) 
Civil defence .......

External relations —

94 Roads and public lighting...

Transport and communica
tion ....................................

Employment services.....

Other industry and trade...

Research

17 Agriculture,fishingandfood

Housing and environmental 
services:

Sewerage and refuse dis
posal _______________

Public health services __
Parks, pleasure grounds,

etc...................................
O thers) ..........................

Libraries, museums and arts

Police —
Prisons __
Parliament and law-courts

Fire service.........................

Social services:
Education ........................
National health service...
Personal social services...
School meals, milk, and

welfare foods ..............
Social security benefits ...

Finance and tax collection

Records, registrations and 
surveys

Other services

Total current expenditure on| 
goods and services(^) 

o f which

Vages,
ilaries,
:tc.(^)

Selective
employ

ment
tax

Imputed
rents

Other
pay
ments
(net)

Wages, 
salaries, 
etc. (^)

Selective
employ

ment
tax

Imputed
rents

Other
pay

ments
(net)

Wages
salaries,
etc.(0

Selective
employ

ment
tax

Imputed
rents

Other
pay

ments
(net)

1,238 36 7 1,139 1,423 27 6 1,256 1,611 17 6 1,381
2 — 5 3 — 5 3 — — 5

43 2 70 49 1 _ 73 52 1 — 90

163 15 108 188 10 120 231 6 153

24 1 - 9 33 1 — - 5 17 1 -2 1

58 3 — 4 69 3 12 70 2 27

33 2 111 46 — — 149 55 1 — 158

65 4 7 53 76 3 7 50 65 1 9 31

44 4 2 16 48 2 I 22 54 2 2 27

104 9 91 49 126 6 101 49 155 4 113 59
37 3 2 10 45 2 2 9 50 2 2 10

66 6 16 3 80 4 18 2 103 3 20 2
237 16 59 -1 1 8 273 12 66 -1 3 2 308 8 73 -161

42 3 5 26 51 2 5 30 58 1 5 38

275 12 15 63 338 9 16 60 395 5 18 68
37 2 ,  — 16 45 2 17 53 1 22
41 4 2 35 49 2 3 47 47 1 3 58

59 5 5 9 71 3 5 10 84 2 6 12

1,259 77 108 349 1,477 53 124 397 1,715 34 146 473
961 64 38 791 1,106 52 41 897 1,295 37 48 1,026
146 13 19 62 181 7 22 73 215 4 24 90

85 16 3 70 102 12 4 47 117 7 5 34
93 6 87 108 5 — 99 115 3 ' ' • 131

176 12 — 75 207 10 90 232 5 105

24 2 - 4 35 1 - 5 33 1 - 8

112 4 30 - 7 9 123 4 37 - 7 6 173 3 17 -6 3

5,424 321 409 2,941 6,352 233 458 3,296 7,306 152 497 3,747

2 858 135 76 2,340 3,301 104 86 2,651 3,748 70 75 2,993
2,566 186 333 601 3,051 129 372 645 3,558 82 422 754

C) Including employers’ contributions to national insurance, superannuation, etc. , , . , . . .  , . j ___
O  The columns W ag«, salaries, etc. include the following amounts for Forces’ pay in cash and kind and the related employers contributions

(£ million) :
1970 1971 1972
799 911 1,039 . . ,  .

(^) Including housing, land drainage and coast protection, and miscellaneous local government serviws.
(*) Total wages and salaries and employers’ contributions paid by public authorities are as follows (£ million).

Wages and salaries, etc. in trading services:

Wages and salaries, etc. charged to capital accounts:
Central government .................................. — ............
Local authorities ................................. ........................

Other wages and salaries financed by g ra n ts ..............

Total

1970 1971 iP72
5,424 6,352 7,306

64 58 52
405 472 525

7 10 11
68 78 86
2 4 5

5,970 6,974 7,985

; !•«

**’5

. T/ ■ \k
•.,1

: 4

t  r  ’

■ \r
':r

'■4

53



*.11**- •
L j  ’  % .

\r'wT

» • <  c  ^

, \ ^  ^  :

V
Ai

k>l'• V

: > - ■

.L̂J

• *

>
♦V

•4 7
4

•

V
i(.

i l
♦ t  

• * ,%
i

i .
*

•!

i «  .

' I

:

• I  r

r

J

I '

COMBINED PUBLIC AUTHORITIES

Housing subsidies

^  ves OB

TABLE 45
£ millioQ

1962

Central government

Permanent housing:
Subsidies to local authorities ......
Subsidies to public corporations

Temporary housing:
Annuities.........................................
less Receipts from local authorities

Emergency housing: net payments to 
locS authorities...............................

1963

- 1

1964

Net subsidies S8

Local authorities

Emergency housing:
Expenses less rents, etc...................
less Receipts from central govern

ment 44 - 2

Other housing:
Loan charges ........ ....
Payments to central government

for temporary houses ...............
Other expenses 
less Rents, etc. 
less Subsidies from central govern

ment ...

270

4 4 ^  4 « # 4 4 4  4 4  M 4 4  4  4 6 4 4 1  4  4 4 4 9 4  4 M 4 4  9

I  4 4 4 4 4  4 4 6 4 4  •  4 * 4 4 4 4  1 4  4 4 4 4 4 4  4  4 4 4 4 4  4 4 4 4 4 4 4 4

•  «  4 4 4 4  4 4 4 4 e * * 4 4 * 4 e 4 e e e * 4 * 4  4 4 4 * 4 * * 4 4  4 4  4 * * 4 4 * 4 4 4 4 4 4  4  4 4  4 4 4 4  4 4  4 4  4 4  4 4 4 4 4 4 -7 8

Net subsidies 4 4 4 4 4 * 4 4  4 *  4  4 *  I  4 4  4 * 4 * * 4  ♦ 4 4 4 *  4 4 4 4 4 4 4  4 4  4 4 4 4  4 4 4 4 4 4 39

Combined public authorities 127

88

- 2

287

- 1

92

- 2

- 8 0

38

126

317

83

44

136

1965

- 1

1

103

1966

- 1

1

113

1

- 1

363

- 9 4

66

169

1

1967

- 1

1

129

1968 1969

- 1 - 1

1 1

147 170

1970 1971 1972
47

<

sector

1 1

woa-read»“

210 248 280

1 1 1 1 1

- 1

410

-1 0 3

74

187

- 1 - 1 - 1 - 1 - I

453 520 610 694 721 772

222
622

285
696

308
760

-1 1 7  -1 3 4  -1 5 5  -1 9 1  -2 2 5  -2 4 6

74 84 96 103 85 74

203 231 266 313 333 354

Taxes on expenditure and subsidies 
Allocation by type of expenditure

TABLE 46 £ miUioo

Taxes on consumers’ expenditure 0) 
less Subsidies on consumers’ expendi

ture (1) ................. .............

Taxes on expenditure less subsidies o n :
Consumers’ expenditure..................
Public authorities’ current expendi-

ture on goods and services ___
Gross domestic capital formation 
Export of goods and services

Total taxes on expenditure less 
subsidies ...

C) An analysis by category of expenditure is given in Table 25.

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

3,240 3,375 3,666 4,112 4,462 4,830 5,388 6,025 6.467 6,813 7,290

-531 -4 9 4 -4 4 7 -5 0 0 -4 9 6 -6 2 7 -6 8 7 -6 7 8 -6 9 9 -7 5 3 -899

2,709 2,881 3.219 3.612 3,966 4,203 4,701 5,347 5,768 6,060 6,391
153 157 181 210 283 391 451 568 627 592 538
111 
4  A  a

270 347 402 463 473 532 643 731 760 755
137 150 174 164 143 122 224 376 448 501 462

3,271 3,458 3,921 4,388 4,855
__________________

5,189 5,908 6,934 7,574 7,913
___________________

8,146

54

iW; ✓

a'aos and

itics to pcRonal sector------- 39

Sartax: , .
Waps and salanes
Rent of land and bufldings
Dividends, interest and trading

incomes. 136

Profits tax, excess profits tax, excess
profits levy, e t c ._ _ _ _ _ _ _ _

Coiporation tax
379

loj Overspill relief ..

Nadonal insurance, etc. wntributions 
Eniployas:

Qvffian employees _____
H.M. Forces. _______

Employees (*):
Qviians 
H.M. Forces

and non^pl„j.«l

Total
55

4.652

lues M capital

fosoaal sector 
ŵopanies 266

266
lutics:

Govctnr3ndbuiidij
debt

voni
‘I and local

authority 27

?®«Dt Ift!; ^

Iniu
:66

V

4.1

\ r

I

I t



Taxes on income, national insurance contributions and taxes on capital
Allocation by sector, type of income (*), and property

TABLE 47

Taxes on income and national insur* 
ance, etc. contributions

Taxes on income (payments):
personal sector ............
Companies .
Public corporations 
Non-residents

•  ♦ M e

i  i i

National insurance, etc. contributions 1,197

Total 4,652

Income tax:
Wages and salaries.
Pay of H.M . F orces........................
Rent of land and buildings........ .....
Dividends, interest and trading

Current grants from public author
ities to personal sector ..............

Surtax:
Wages and salaries..........................
Rent of land and buildings............
Dividends, interest and trading 

incomes.........................................

Profits tax, excess profits tax, excess 
profits levy, etc.

Corporation t a x _
less Overspill relief

National insurance, etc. contributions :j 
Employers:

Civilian employees 
H.M. Forces 

Employees (®):
Civilians 
H.M. Forces

Self-employed and non-employed 
persons___

Total .

1,281

136

379

»  M M M  ♦  M M  •  M M #  e  M 4  M  M 4  ♦

4,652

Taxes on capital

Personal sector .. 
C om panies___

Total 4  4 M M 4 M

266

266

Death duties:
Land and buildings.
Government and local authority

^  ♦ M 4 M i l l  » 4 » 4 4 4 » » — » a < # M 4 4 4 M M » 4 4 » l l  4  4 4 i 4 l 4 » 4 » M a M » M 4 » M M » 4 » 4 4 4 4

Company and overseas securities...
Other interest-bearing securities__
Other forms of property

Total » 4 i M 4 M M < 4 4 U n  I  M M M  4 M #  e f M e 266

Taxes on capital gains 
Betterment levy 
Special charge

• • ♦ *# ♦ ♦ ♦ ♦ ♦ ♦ ♦ ♦ ♦  ♦ M i  4 4 4  4 M

Total 266

1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

2,484
759

6
136

2,759
614

6
149

3,305
530

3
186

3,695
538

31
186

4,076
859

9
148

4,533
962

17
136

5,149
1,001

8
172

5,881
1,267

8
277

6,438
1,276

8
270

6,662
1,196

8
278

1,303 1,444 1,685 1,804 1,909 2,165 2,244 2,654 2,835 3,333

4,688 4,972 5,709 6,254 7,001 7,813 8,574 10,087 10,827 11,477

1,385
28

165

1,563
31

140

1,928
37

150

2,296
40

172

2,409
46

112

2,809
46

117

3,251
60

117

3,864
90

141

4,306
120
153

4,386
129
159

1,197 1,153 1,198 1,547 1.027 1,081 1,215 1,285 1,457 1,537

48 54 61 65 72 115 130 140 148 163

- 174 179 184 210 279 220 240 266 286 333

388 408 466 135
23

- 3 8

39
1,166
- 5 8

12
1,285
- 3 7

4
1,373
- 6 0

2
1,676
-3 1

1
1,549
- 2 8

1
1,460
- 2 4

601
10

671
11

818
13

892
14

952
14

1,082
17

1,124
17

1,336
20

1,438
21

1,682
28

621
12

686
13

770
15

804
15

846
15

955
18

986
17

1,170
21

1,244
20

1,463
28

1 63 69 79 82 93 100 107 112 132

4,688 4,972 5,709 6,254 7,001 7,813 8,574 10,087 10,827 11,477

308 308 289
1

313
2

332
7

421
18

577
61

564
96

568
81

672
72

308 308 290 315 339 439 638 660 649 744

38 40 41 44 47 64 60 56 60 89

36
158

18
58

35
155

19
58

32
133
21
60

34
141
24
65

32
147
25
66

33
178
29
70

32
176
32
72

33
172
39
78

35
183
42
84

35
234

38
87

308 307 287 308 317 374 372 378 404 483

1 I 3 7 22 53
6
6

169
19
78

251
26

5

231
14

251
10

308 308 290 315 339 439 638 660 649 744

( )̂ In the case of taxpayers receiving income of more than one type the allocation of tax can only be a y.
described in National Accounts Statistics: Sources and Methods, page 328.

(^) Including payments in lieu of graduated contributions.
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TABLE 48

1962

Receipts 

Current account

Taxes on income ...............................  I 3,447

Taxes on expenditure:
Central government.......................  I 2,963
Local authorities^) .......................  I 916

National insurance, etc. contributions | 1,197

Gross trading surplus:
Central government and local

authorities ...............................  I 84
Public corporations.......................  I 745

Rent ...................................................  I 528

Interest and dividends, etc.:
Central government......................... I 96
Lx)cal authorities ...........................  48
Public corporations.........................  I 49

Total ................................................... 110,073

Capital account

Current surplus before providing for 
depreciation and stock apprecia
tion and additions to tax and 
interest reserves ...........................  I i ,290

Taxes on capital ...............................  266

Capital transfers from private sector | 7

Proceeds ofiron and steel disposals..., 1 10

Receipts from certain pension ‘funds’
(net)................................................... I 46

Adjustment for purchase tax .......  —15

Adjustment for selective employ
ment ta x ...........................................

Refinanced export and shipbuilding 
credits.............................................®

Import deposits ...............................

Borrowing requirement(^):
Central government^)............  i _  55
Local authorities ......................  502
Public corporations............!!”!!!."” 10

Public sector..............................  I

Other financial transactions (net)R
Central government.....  1 «7
Local authorities ...   ,0
Public corporations....... - 1 6

Total .....  r T T r r
2,230

Combined current and capital account

Receipts on current account ...........  I 10 073

Receipts on capital account ...........  1 940

....3 _________ ; 11,013

(’) Rates.
{*) See notes on page 109.
( )  For further detail see Table 38,

X. THE PUBLIC SECTOR

Current and capital accounts

#

1963 1964 1965 1966 1967

3,379 3,522 4,021 4.419 5,083

3,013 3,341 3,734 4,053 4,537
1,014 1,096 1,228 1,374 1,467

1,303 1,444 1,685 1,804 1,909

92 104 112 106 110
840 924 988 1,042 1,132

556 604 677 751 817

92 94 115 117 119
52 59 70 84 92
35 39 48 55 57

10,376 11,227 12,678 13,805 15,323

1,085 1,439 1,834 2,103 2,148

308 308 290 315 339

8 9 9 9 10

22 18 —

68 56 52 64 61

- 7 - 1 4 1 - 7 - 3 7

■  i 158 - 3 6

153 434 610 530 1,155
636 566 561 412 69743 - 5 17 17 - 1 8
832 995 1,188 959 1,834

85 15 - 4 0 - 2 0
24 109 -1 1 - 7 71- 5 0 36 - 2 4 38 - 3 7

2,375 2,971 3,299 3,612 4,353

10,376 11,227 12,678 13,805 15,323 1
1,290 1,532 1,465 1,509 2.205

11,666 12,759 14,143 15,314 17,528 1

1968

5,270
1,548

132
1,363

56

439

28

72

- 7 4

88

76

1969 1970 1971

6,122
1,667

6,609
1,824

6,721
2,087

146
1,451

152
1,395

185
1,464

130
109
109

638 660 649

20 24 29

51

- 2 5

42

58 84

- 5 9 - 4

- 6  -111

- 2 8

468

1,315 -4 7 4

-1 6 0  -2 4 2

-2 6 0  -2 8 4

17,293

1,845

19,138

19,320

490

19,810

21,616 22,967

209 1.299

21,825 24,266

million
48(c<i^

1972

5,631 6,322 7,425 7,984 8,136

6,902
2,377

2,165 2,244 2,654 2,835 3,333

178
1,612

917 1,067 1,209 1,294 1,402

17,293 19,320 21,616 22,967 24,403

2,891 4,214 5,007 4,542 3,102

744

23

115

-1 6

-3 3

-5 9

- 4  1,378 2.055

4,736 4,704 5,216 5,841 5,843

24,403

2,741

27,144

‘ S ' - "
____

...person̂

....... .....

121

J  debtifller«̂ ......

inieiei and ........
% tra Ig o \e ^ ‘ .................

1 ^  authontiK •-... .......
PuUic coipoBti®......

loolcuirentai®’'*'®' ...........
8,783

to tax and interest reserves......

Total

(^d  accoiai!

Gross domestic fixed capital forma- 
tioo;

Central government.................
authorities....................

Public corporations........-... .

Total 1,963

increase in value of stocks:
Central government.........
Public corporations....

Capital grants to private sector. 113

Net b |o g  to private sector

lending bodies °  ‘“ ^ ^ aiion a]
Mt len d in ra n T '-. . . . . . - ...

abroad ^  tnvestmeni I

^  ttpenditure
“ ‘=̂ ®Pany

3

“ ’’'“ apaiditiire

exdudin

2,230

^pital 8 debt

........
....

—

'̂ eluding

11

5,1

2,1
1

(

9;

1,'

10,073 10,

1,

10,

1

Tabl“ aad ser

<0

csi



rABLE 48 {continued)

Expenditure

Current account

Current expenditure on goods and
servicesC) .........................................

Subsidies.

Current grants to personal sector .... 
Current grants ab ro ad ........................

Total current expenditure excluding 
debt interest .....................................

Interest and dividends:
Central governm ent........................
Local authorities ............................
Public co rpora tions........................

Total current expenditure

Balance: current surplus before
providing for depreciation and 
stock appreciation and additions 
to tax and interest reserves............

Total

Capital account

Gross domestic fixed capital form a
tion:

Central governm ent.......................
Local authorities ...........................
Public corporations .......................

Total

Increase in value of stocks:
Central governm ent........
Public corporations .......

Capital grants to private sector.

Net lending to private sector ............
Net lending to overseas governments 
Drawings from United Kingdom 

subscriptions to international
lending bodies ................................

Other net lending and investment 
abroad .............................................

Cash expenditure on company 
securities, etc. (net) ........................

Total capital expenditure ................  2,230

Combined current and capital account 

Current expenditure excluding debt

Total public expenditure excluding

Debt in terest........................................  1,257

Total public expenditure.................... 11,013

1962 1963 1964 1965

4,916 5,176 5,505 6,041

608 569 516 574

1,881 2,128 2,250 2,596
121 132 163 177

7,526 8,005 8,434 9,388

874 930 937 968
240 269 320 380
143 87 97 108

8,783 9,291 9,788 10,844

1,290 1,085 1,439 1,834

10,073 10,376 11,227 12,678

216 227 284 301
814 883 1,112 1,185
933 1,024 1,187 1,293

1,963 2,134 2,583 2,779

12 10 17 23
2 -3 1 12 5

113 121 148 180

89 83 130 225
47 52 65 50

1 7 7 16

3 - 1 8 11

1 10

2,230 2,375 2,971 3,299

7,526 8,005 8,434 9,388
2,230 2,375 2,971 3,299

9,756 10,380 11,405 12,687

1,257 1,286 1,354 1,456

11,013 11,666 12,759 14,143

6,572

572

2,825
180

815

3,189
188

10,149 11.464

1,036
429

88

1,105
468
138

11,702 13,175

2,103 2,148

910

3,679
179

12,495

1,240
554
113

14,402

13,805 15,323

335
1,345
1,453

395
1,568
1,661

3,133 3,624

25
41

187

27
82

407

83
64

114
61

10

16

18

15

53

3,612 4,353

10,149
3,612

11,464
4,353

13,761 15,817

2,891

17,293

458
1,712
1,625

3,795

35
24

654

98
60

57

4,736

12,495
4,736

17,231

1969 1970 1971 1972

8,088 9,095 10,339 11,702

855 859 895 1,133

3,937 4,336 4,782 5,857
177 172 200 189

13,057 14,462 16,216 18,881

1,280 1,298 1,384 1,599
649 728 705 709
120 121 120 112

15,106 16,609 18,425 21,301

4,214 5,007 4,542 3,102

19,320 21,616 22,967 24,403

486 576 601 642
1,757 1,873 1,975 2,215
1,489 1,650 1,838 1,782

3,732 4,099 4,414 4.639

42 43 51 27
- 2 2 59 123 68

792 745 860 722

56 147 161 85
52 83 93 76

20 12 17 22

20 22 43 192

12 6 79 12

4.704 5,216 5,841 5,843

13,057 14,462 16,216 18,881
4,704 5,216 5,841 5,843

17,761 19,678 22,057 24,724

2,049 2,147 2,209 2,420

19,810 21,825 24,266 27,144

C) For functional analysis see Table 49.
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PUBLIC SECTOR

TABLE 49

1962

Military defence:

Current expenditure on goods and
services......................... ..................

Gross domestic fixed capital forma
tion ....................................................

Increase in value of stocks.................
Current grants to personal sector-....
Current grants abroad...-..................
Capital grants to private sector.........
Net lending to overseas governments

20

Total

Civil defence:

Current expenditure on goods and 
services

Gross domestic fixed capital forma
tion ___

Increase in value of stocks

Total

External relations:

Current expenditure on goods and
cftrvicM

Gross domestic fixed capital forma
tion

Current grants ab road .......................
Net lending to overseas governments 
Drawings from United Kingdom 

subscriptions to international lend-
^  ^  ̂  ®  ♦ • • ♦ A #  I  * * ♦ * * !  ♦ ♦ * « ♦ , . , * *  9 9 9 9 4 4  9 9 9 9 4 9

Other net lending and investment 
abroad--------------------4  9 9 4  9 4  ••9 » 9 9  4 4 ^^ 9 9̂ ^ ^ 9 4  9 9 0 ^

Total

Roads and public lighting:

Current expenditure on goods and
services.-.............—............ .............

Gross domestic fixed capital forma-
......— ...........-............................

Total

Transport and communication:

Current expenditure on goods and 
services ...............

Gross domestic fixed capi talforrnm :'
Central government and local

authorities.................................. ..
Public corporations ................

Increase m value of stocks 
Subsidies..........................  ........-
Current grants abroad .................... .
Capital grants to private sector____
Net lending to private sector ...........
Other net lending and investmenl 

abroad ......................
Cash expenditure ori'''"comp^^^^ 

securities, etc. (net)...............  ^

Total

Employment services:

Gross domestic fixed capital forma-

4 ^ 9 ^

Subsidies ............................ .
Current grants to personal see to .....
Current grants abroad........

Pnvate sector.....Net lending to private sector
H 4

Total

16

13

65

1

11

215

173

146

319

13

465

27

32

Analysis of public expenditure

1963

19

18

13

71

225

198

164

362

13

470

28

34

1964

1,804 1,849 1,928

25

1,840 1,892 1.990

19

19

77

262

202

214

416

14

1

509

30

37

58

•  ^

£ million 1[

1965 1966 1967 1968 1969 1970 1971

2,062 2,150 2,335 2,370 2,255 2,420 2,712

18 29 41 45 20 25 26
— 2 2 2 2 2 6
— — — — — 2 —

23 24 28 21 13 12 17
2 2 2 2 2 3 3

4 3 2 2 4

2,105 2,207 2,412 2,443 2,294 2,466 2,768

19 19 21 11 9 7 8

4 3 2 1 - 1 - 1
- 1 - 2 - 2 - 4 - 5 - I

22 20 21 8 3 6 7

87 91 98 106 109 115 123

4 3 4 3 2 3 5
112 108 112 113 111 108 132
50 64 57 57 50 81 89

16 10 18 7 20 12 17

9 10 7 10 13 11 19

278 286 296 296 305 330 385

217 236 262 257 265 286 318

219 236 300 354 423 527 526

436 472 562 611 688 813 844

9 9 12 12 11 16 29

38 50 50 56 45 70 52
379 384 470 568 534 661 763

4 16 11 14 12 31
157 161 189 185 143 133 121

2 2 1 1 3 3 3
1 2 3 3 4

— — 1 1 4

4 6 8 11 13 15 15

9 16 3 50 2 2 - 5

602 644 745 886 768 916 1,017

36 39 44 49 57 65 84
— I 1 1 1 1 3

8
1 1 3 4 4 5

29 48 61 52 55 76
I 1 1 1 1 # • # 1

— 1 1 1
—

— — — 7

45 71 95 115 116 128 177

i
1972

3,015

3,097

8

I

143

22

14

359

390

544

934

- 3

14

- 2 4

1,016

99

205

I , . - - ' ' " * : . . . -

I otosiil"®̂  local, and 1°^
I eove«®“ ‘

secur-

Rjaarch:
goods andCnrrent expenditure on

non

II

51.DiiaiC5----—---------
Current grants to personal sector. 
Current grants abroad —
Capital ̂ t s  to private sector 
Net lending to private sector.-

Total

Apiculture, fc t̂rv’, fibbing and f 1

Current 
services

diture on goods and

Gross dometk fixed capital forma
tion_____

IfKrcase in value of stocks 
Sobsu"
Cunrat grants to personal sector 
Current gtanu abroad _

to private sector 
to private sector

Total

““tmgaridenviro

Housing;
“^^senices:

capital
d̂iorities

3 ! £ “ E S £ = :
Tol

‘Stopri.^;r^^or,

Posal:

atioQ ̂ t i c  -

Toi

3tt

• CO

L'
-IN

I i

t

735

85

23

125

38

411

I

529



I V

257

611

12

11

49

2,

265

423

11

13

2

2,466

286

527

813

16

65

318

526

844

29

15

^5

84

i

3

3.09? i

11
1

9 7 8
{

8 i
1

'1
-5

1

- 4
~i

-1 1 i
•1

s T T r 6 | 7 | 9

106 109 115 123 143

3 2 3 5 3
KM113 111 108 132

57 50 81 89 73

7 20 12 17 22

10 13 11 19 14

296 305 330 385 359

390

934

-3

14

-24

t a b l e  49 (continued)

99

I

Other industry and trade:

Current expenditure on goods and
services...............................................

Gross domestic fixed capital forma
tion:  ̂ , ,
Central government and local

ti^s... . ......... ............... -.....
Public corporations........................ .

Increase in value of stocks..................
Subsidies................................. ........... —
Current grants to personal sector
Capitd grants to private sector....—..
Net lending to private sector.............
Other net lending and investment

abroad.................................................
Cash expenditure on company secur

ities, etc. (n e t)___

Total.................. -...................................

Research:

Current expenditure on goods and
services...............................................

Gross domestic fixed capital form a
tion ______

Current grants to personal sector
Current grants ab ro ad ---- ---------
Capital ^ a n ts  to private sector...
Net lending to private sector........

I  ¥ 4  ¥ 4  4 4  ••

Total ..........................

Agriculture, forestry, fishing and food:

Current expenditure on goods and 
services

Gross domestic fixed capital form a
tion ______

Increase in value of stocks..................
Subsidies.................................................
Current grants to personal sector.....
Current grants ab ro ad ........................
Capital ^ a n ts  to private sector... ..... .
Net lending to private sector.............

Total

Housing and environmental services: 

Housing:

Current expenditure on goods and
services__ __________________

Gross domestic fixed capital 
formation:
Local authorities ........................
Public corporations.....................

Subsidies-...........................................
Current grants to personal sector.-
Capital ^ a n ts  to private sector.-....
Net lending to private sector.........

Total...................................................

Water, sewerage and refuse disposal:

Current expenditure on goods and
services_______ ____ -......... ..... .

Subsidies............................................
Gross domestic fixed capital form

ation

Total

1962

32

735

85

23

125

38

411

1

529

112

221

Analysis of public expenditure

1963

35

757

90

21

130

39

378

1

592

111

228

1964

36

905

88

21

137

42

334

I

1965

52

1

814

126

253

31E

84

19

147

44

335

1

957

127

271

59

1966 1967

66 95

37

90

166

46

309

1

975

146

308

96

173

1968

123

15

52

367

1

170

355

100

181

61

398

1969

145

- 6

10

1,015 1,215 1,744 1,901 1,869

203

408

110

202

62

392

1,113 1,129 1,172

212

441

PUBLIC SECTOR

1970

146

- 4

129

232

66

400

1

1,268

249

507

1971

195

84

1,888 2,197

136

243

73

498

1,268

291

575

£ million

1972

214

164

36

2,117

106

213

85

78

463

1,449

327

660

.
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PUBLIC SECTOR

TABLE 49 (continued)

Housing and environmental services 
(continued):
Public health services:

Current expenditure on goods and
services........................... ;.............

Gross domestic fixed capital for
mation...........................................

Capital grants to private sector....-

Total.................................................

Land drainage and coast protection:

Current expenditure on goods and
services............. ...........................

Gross domestic fixed capital for
mation...........................................

Total

Parks, pleasure grounds, etc.:

Current expenditure on goods and 
services

Gross domestic fixed capital for
mation...........................................

Current grants to personal sector... 
Capital grants to private sec to r...

Total_ H e  e * e « i  e  » e «  e e * ^ e « H e  H l e « e  # 4  e e « e  H « e e  e  e e «  e  I  e « e  e » e «  e e «  e  I  e  H  » H «

Miscellaneous local government 
services:

Current expenditure on goods and
S6rvic6^

Gross domestic fixed capital for
mation......... .....................•.......•.M.

Net lending to private sector.........

H e » » » e e e e » H e

Total housing and environmental 
services .................

Libraries, museums and arts:

Current expenditure on goods and 
services...................................

Gross domestic fixed capital forma
tion ...................................................

Current grants to personal sector.....
Capital grants to private sector...

Total.............................

Police:

Current expenditure on goods and 
services.........................

Gross domestic fixed capital forma
tion .........................

Total........

Prisons;

Gro^s domestic fixed capital forma-

Total .....

1962

23

28

11

11

22

42

II

53

74

42

116

969

31

38

154

12

166

Analysis of public expenditure

42

168

13

181

19 22 i

5 6

24 28

1963 1964

25 27

3 3
3 4

31 34

12 12

9 9

21 21

44 48

14 18

58 66

83 90

54 77

137 167

1 1,067 1,355 1

34 38

4 5

47

181

16

197

26

32

1965

30

36

14

23

55

20

75

105

197

1,559

44

54

198

19

217

26

31

60

1966

34

41

15

10

25

61

79

124

214

1,642

50

62

228

21

249

29

34

1967

38

49

16

II

27

70

83

147

247

56

70

257

24

281

34

39

1968

38

46

20

13

33

77

96

152

254

1,874 1,966

60

74

281

25

306

39

48

1969

43

48

18

13

31

83

106

150

252

2,050

66

84

311

23

334

45

11

56

1970

52

56

21
15

36

91

28

124

172

297

2,288

76

96

365

25

390

55

10

65

1971

58

63

23

19

42

104

144

£ million

1972

64

70

26

21

47

128

177

194

336

88

115

423

28

451

64

12
76

199

367

2,428 2,770

102

130

486

40

526

76

13

89

49

,t afld I®*'

inal sec‘“'-

fireser'î '
expcftdituK on

Gross
tion

I

Social services:

Education:

Current eipciuiiiurc

GrStoMstic fixed capital form
ation—------------- - , ; r

Current grants to p ^ n a l  sccto r.
Capital grants to p a le  sector—  
Net lending to pnvate sector.

Total

National health senice:

Current expenditure on goods and 
senices ______________ _

Gross domestic fixed capital form
ation_________________

Current grants to pCTsonal sector 
Current grants abroad ______ _
Capital grants to private sector__

Total

^ n a l  social services:

good, and
domSkfi

3tlOQ̂

Total

“ ilk and

'^•tal fonn-

wtlfare

ser̂ î P̂enditure on
goods and

6

807

1,173

909

971

61

75

98



PUBLIC SECTOR

46

20

13

33

152

101

254

?66

60

74

t81

9

£

43
5“)

2
3

58

2
2 3

2
? 1 ' s T r 63

18

13

31

150

101

252

2.050

66

84

23

45

U

21

15

36

23

19

42

76

8
II

96

25

10

115

423

28

4M

64

12

76

70

26

21

47

77 83 91 104 12i
18
1

T) 1
1

28 •t 1J
36
2

41
)I 2 2 7•

106 1241 u T l 177

172 194 1«

297 336 367

2.770

102

130

40

76

13

t a b l e  49 (continued)

Parliament and law courts:

Current expenditure on goods and
services..................-............ ...............

Gross domestic fixed capital form a
tion ..................................V...... ............

Current grants to personal sector.....

Total.......................................................

Fire service:

Current expenditure on goods and
services... ..................... .......... .

Gross domestic fixed capital form a
tion .....................................................

Total........................................................

Social services:

Education:

Current expenditure on goods and ♦services
Gross domestic fixed capital form-

Current grants to personal sector... 
Capital ^ a n ts  to private sector—  
Net lending to private sector........

Total

National health service:

Current expenditure on goods and
services ............................... ......

Gross domestic fixed capital form-
___________ I I  i r i ^  ...................................... ................ ....

Current grants to personal sector
Current grants a b ro a d ....................
Capital grants to private sector... -

Total —

Personal social services:

Current expenditure on goods and 
services •̂ •m*̂**̂*******.**̂******...̂ ..*.̂ ..**̂*̂**̂-**** 

Gross domestic fixed capital form
ation ...............................................

Current grants to personal sector- 
Capital grants to private s e c to r ....

School meals, milk and welfare 
foods:

Current expenditure on goods and 
services ..... .

1962

25

27

36

42

807

1,173

909

971

61

75

98

Analysis of public expenditure

1963

28

30

39

45

882

968

66

82

104

1964 1965 1966 1967 1968

34 38 43 52 58

36

43

38

47

1 1

44 53

52 58

58

63

8

49 53 58 65 71

1969 1970

68 82

1 I

69 83

70 78

10

79 88

1971

101

103

89

12

101

945 1,061 1,185 1,310 1,441

1,047 1,176

1,035 1,130 1,275

73

92

114

83

105

127

61

96

119

143

114

140

163

128 187 240 283

158

154

220 276

165 174

327

165

£ million

1972

109

116

104

13

117

1,576 1,793 2,051 2,368

1,282 1,417 1,585 1,768 1,970 2,182 2,346 2,640 3,020 3,508

1,290 1,417 1,535 1,620 1,854 2,096 2,406

1,401 1,552 1,688 1,767 2,018 2,292 2,644

384

163

I; L

i
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TABLE 49 (continued)

1962

Social services (continued): 
Social security benefits:

Current expenditure on goods and
services.....................................

Current grants to personal sector(^) 
Current grants abroad ...................

Total

Total social services 4,061

Finance and tax collection:

Current expenditure on goods and
services.............................................

Gross domestic fixed capital formationi
Current grants to personal sector.....
Capital grants to private sector.........

126

Total 181

Records, registrations and surveys:

Current expenditure on goods and 
services _____ 10

War damage and Town and Country 
Planning compensation:

Capital grants to private sector.

Other services:
1 -

Current expenditure on goods and 
services

Gross domestic fixed capital formation
Central government.......................
Public corporations.........................

Increase in value of stocks...............
Current grants to personal sector....
Capital grants to private sector.........
Net lending to private sector.............
Other net lending and investment 

abroad.......................

45

1

- 8
Total 76

Total public expenditure:

Current expenditure on goods and 
services ...................

Gross domestic fixed capita! forma
tion ......................................

Increase in value of stocks.................
Subsidies................................
Current grants to personal sector
Current grants abroad..................
Capital grants to private sector
Net lending to private sec to r...........
Net lending to overseas governmeiits 
Drawngs from United Kingdom

subscriptions to international lend
ing bodies ...................

^*abroa^*^ and investment
Cash expenditure"'on....company

securities, etc. (net) .............. ^

4.916

47

1

expenditure excluding debt interest ............ °
Debt interest...................................... 9.756

1.257
Total public expenditure 11.013

For detail see Tables 37 and 4o7

Analysis of public expenditure

1963 1964 1965

92
1,884

12

106
1,981

12

109
2,284

15

128 132 150

30 17 18

158

12

16

1

- 3

60

149 168

12 13

18 16

1

- 1 - 2

64 66

5,176 5,505

2.134 2,583
-2 1 29
569 516

2,128 2,250
132 163
121 148
83 130
52 65

7 7

- 1 8

f * * 1

110,380 11,405
1,286 1,354

11,666 12,759

16

11

10

12,687
1,456

1966

1.744 1,988 2,099 2,408 2,577

4,491 4,852 5,500 6,008

163

17

180

13

26

79

10

14,143

16

53

13,761
1,553

1967

2,900

6,725

208

15

12

70

6,041 6,572 7,272

3,624
109
815

3,189
188
407
114
61

18

15

15.314

15,817
1,711

17,528

62

1968

3,340

7,522

234

16

18

94

7,727

57

17,231
1,907

19,138

1969

159
3,388

24

3,571

8,069

256

19

25

106

20

20

12

1970

3,923

9,031

263

16

17,761
2,049

19,810

279

1971

212
4,068

27

4,307

10,111

323

'>•>

1

31

67 88

156

8,088 9,095

4,099
102
859

4,336
172
745
147
83

182

10,339

12

4,414
174
895

4,782
200
860
161
93

17

43

79

19,678
2,147

£ miliiou

1972

249
4,832

38

5,119

11,818

476

26

130

243

11,702

22

192

12

21,825

22,057
2,209

24,724 
2,420

24,266 27.144

■ f ix e d
dom estic fc te

50

^ItiirtDtpntfS

— Ss.

etc.0-

1.

pUDt and __
” w iS c ln d w o rk s ,

Other new ^ ____ _
etc.e).

Total

o f M
Public authonoe 
Public corpor^wn

Total

832

1

1,030 1
933 1

4,820

M1970 prices

Priwie sector:
Vehkles, ships and aircrafL_
Kant and machinei)' -______
Dftdlings (̂ )__________
Other new buildings and works 

elc.(>)_________

471
1,463

678

-------  960

Total 3,572
Public sector:

V ^l«, ships and a iic ra ft_ _Plant and machinerv’
Dfttllings C) ^

Total
U42

o f v h k h
S '  aî ftorities

2.772

1,499
U73

S  f̂ 'liidini

eusi

cv

• ‘ s
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CAPITAL FORMATION

Gross domestic fixed capital formation at current and 1970 prices by sector

1 a b l e  50

1962 1963

At current prices

Private sector:
Vehicles, ships and a ircraft..
Plant and machinery.............
Dwellings 0)
Other new buildings and works,

etc. O

395
1,141

512

809

405
1,149

534

796

Total .

Public sector:
Vehicles, ships and aircraft.
Plant and machinery..... .
Dwellings C)
Other new buildings and works,I 

etc. (®)

121
666
344

832

110
771
380

873

1964

506
1,352

657

885

1965

494
1,540

680

945

2,857 2,884 3,400 3,659 3,711 3,814 4,260

126
928
558

1966

462
1,655

660

934

1967

524
1,676

705

104
1,097

654

119
1,214

748

Total 1,963

o f which
Public au thorities........................  I 1,030
Public corporations............... -.....  I 933

Total_____ 4,820

1,096 1,167 1,278 1,543 1,658

1,110
1,024

1,396
1,187

1,486
1,293

1,680
1,453

1,963
1,661

At 1970 prices

Private sector:
Vehicles, ships and aircraft
Plant and machinery ..........
Dwellings C).
Other new buildings and works, 

etc. (®) _

471
1,463

678

960

495
1,452

679

956

639
1,680

813

598
1,835

817

550
1,888

765

611
1,917

801

Total.... 3,572

Public sector:
Vehicles, ships and aircraft
Plant and machinery..........
Dwellings p )______
Other new buildings and works, 

etc. (*).............................................

»  »  0 * 4 4 4  4 V 4  4  # 4  4 4 4  4  *  * 4 4  4  4 4  4

158
906
466

1,242

3,582

Total 4 4 4  4 # » » 4 4 4 4 4 4 4 4  4 4 4 4 4 4  4 4 4 4 4 0  4 4 4 0 4 0  P 0 0 4 0 4  4  4 4 4 4 4  • » 4 4 » » < 0 4 » 4 0  4 4 4 4 2,772

o f which
Public authorities ... 
Public corporations

147
1,037

479

1,206

4,164 4,331

128
1,122

630

153
1,170

663

2,869

1,499
1,273

Total 6,344

1,500
1,369

1,460 1,490

122
1,318

750

140
1,444

848

3,340 3,476

6,451

1,816
1,524

1,864
1,612

7,504 7,807

2,000
1,722

2,267
1,949

O) Excluding existing dwellings and land.
P) Including purchases less sales of land and existing buildings.

63

1968

630
1,834

766

909 1,030

161
1,158

818

2,134 2,583 2,779 3,133 3,624 3,795

2,170
1,625

5,018 5,983 6,438 6,844 7,438 8,055

719
2,052

846

1,032 1,081 1,058 1,019 1,110

4,261 4,348 4,727

181
1,313

894

1,532 1,784 1,836

3,722 4,216 4,224

2,397
1,827

7,983 8,564 8,951

£ million

1969 1970 1971 1972

775
2,086

712

790
2,383

702

865
2,435

923

1,115
2,517
1,278

1,153 1,249 1,464 1,665

4,726 5,124 5,687 6,575

104
1,083

838

179
1,206

801

215
1,362

806

188
1,388

812

1,707 1,913 2,031 2,251

3,732 4.099 4,414 4,639

2,243
1,489

2,449
1,650

2,576
1,838

2,857
1,782

8,458 9,223 10,101 11,214

822
2,246

758

790
2,383

702

796
2,229

831

956
2,164

983

1,217 1,249 1,322 1,338

5,043 5,124 5,178 5.441

112
1,178

890

179
1,206

801

194
1,234

750

158
1,190

683

1,819 1,913 1,913 1,905

3,999 4,099 4,091 3,941

2,389
1,610

2,449
1,650

2,415
1,676

2,422
1,519

9,042 9.223 9,269 9,382

••ii '

% ^
• y

4

14
*•75
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CAPITAL FORMATION

Gross domestic fixed capital formation by sector and type of asset
TABLE 51

1962 1963 1964

Vehicles, ships and aircraft

Personal sector • I 44 44 I 4*4 4 •• *•• 4 I 44 »» • « »4 M 4 ̂ 4444 44 44«*
Companies 
Public corporations 
Central government:

Trading ______
Non-trading .—

Local authorities:
Trading ..
Non-trading

89
306
104

4 M  4 4  4 4 4

M # M ^ 4 M 4  » 4 4 « « 4  ^

•  » 4 4 4 4  4 4 4  4 4 4  4 « 4 4 M  4 4  4 4 4 4  I 4 4 * ^ « 4 4 M 4 I M < 4 « 4 « « « 4 « 4 « ^ 4 I M « 4  4 4 « «

4 4 *  W  4 4 4 4 W  ♦  4 W 4  # 4 4 W  4 # 4  W  ♦ * 4 4 » 4  4  • • • * •  4 * » ^  • • * ♦ 4

Total 4 4 * W  4  4 » * » 4  4  4 4 4 * <  4  4 4 * * »  4  4 4 4  44 516 515 621

Plant and machinery

.................. .

Personal sector 
Companies
Public corporations_________ __
Central government:

Trading ___
Non-trading 

Local authorities:
Trading
Non-trading ____

138
1,003

575

155
994
680

171
1,181

769

1965

108
386
104

620

4 » « > » | I U  m i l l  I  | M | 4 4 4 4 M 4 * » 4 # » < * * » » » » 4 » » 4 » » » » 4 » ^ 4 4 4 4 X

♦ W 4 » 4 4 4 » * W  » 4 4 % 4 4  4  4 4 4 » <  4 4 4 4 * *  4 4 * 4 4 *  4 4  4 » 4 <  4 4 4 « » ^  ♦ * * 4 * 4

t # » 4  4 4 4  4 4 4  » 4 > 4 4 *  4 4 4 t 4 »  4 4 * 4 4 4 4 4 4 < 4 < 4 4 4 4 4 M 4 4 4  4 < 4 4 4 4 4 4  4 4 4 4 4 4  4  > 4  > 4 *

»  4 4 4 4 4 4  4 4 4 4 4 4  4 4 4 4 4 4  4  4 4  4 4 4  4 4 4 * 4 4  4 4 4 4 4 4  4 4 4 * 4 4

181
1,359

839

Total 4 4 * « a 4 4 4 4 4 4 4  4 4 4 4 4 4  4 4 4 4 4 4  4 4  4 4 4 4  4 4  4 4 4 4  4 4  4 4 4 #  4 4 4 4 * 4  4  4 4 4  44 1,807 1,920 2,210

Dwellings(^)

Personal sector „ 
Companies 
Public corporations ... 
Central government: 

Trading .
N on-trading____

Local authorities:
T rad in g__
Non-trading

* W » 4 * 4 * * 4  4 * * * * <  * * ♦ * * <  4 4 * W  4  4 4 4 * 4  4  4 4 * * 4  4 H * * <  4 * 4 4 < 4

* 4 * 4 4 < M 4 1 W 4 0 * » 4  4 4 4 4 # *  4 4 4  4 * 4  4  4 4 * 4 4  4 4 4 * 4 4  ♦ 4 * » 4 < * 4 4 * * » n  j  M <

4 * * * <  M i n i  l t H ^ 4 » « * » * 4 * > * » * 4 * » 4 < 4 4 4 4 4 4 4 4 4 * * 4 <

^ * * ^ * « * * ^ * 4 ^ » * *  4 4 4 4 * 4  4 4  4 4 * 4  4 4 4 * * 4  4 4 4 4 * 4 15 11 21

— ^ M 4 » » 4  4 » * » » * » » < * * 4 * 4 4 * » 4 » * » » <  M i m  4 4 4 4 # *

Total ♦ 4 * * * » 4 4 4 * * 4  W 4 4 4 4 » 4 4 * 4  4 4  4 4 4 4  4 4 4 * * 4  < ^ 4 » * 4 4 4 * 4 l  ♦ 856 914 1,171
Other new buildings and works

Personal sector 
Companies ....
Public corporations > 
Central government... 
Local authorities

4 * * 4 <  * 4 4 4 * 4  4  4 4 4 * 4  4 « * 4 * 4  4 4 * * « *  4 4 « »  4 4 4 4 4 4  4 4 4 4 4 *  4 4  4 4 * 1

* H * 4 4  4 4 4 4 4 4 4 * 4 4  4 4 4  4 4 4 4 ^ M * 4  * 4 4 4 * 4  4 4 4 4 * *

4 * *  4 4 4  4 « *  4 4 4 * 4 * 4  4 4 4 * *  4 4 4 4 « * * 4 * 4 4 *  I

Total

Purchases less sales of land and exis 
ting buildings

1,490 1,501 1,791

Personal s e c to r ................... .
Companies:

Financial companies(^)._ 
Property companies . 
Other .......................

Public corporations I IZ . .I  
Central government 
Local authorities

4 4 * 4  4 4  ^  4 4  4 4  4 4 * 4  4 4 4 4 4 * -5 8 -7 2

♦  4 4 * * * 4  4 » 4 4 » 4 4 # 4 i 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 * 9 n 4 4  4 4 4 4 4 4  4 4 4

Total
I  4 4 4 4  4 4  4 4 *  9 4  »  4 4 ^ ,

4  4  4 4 4  4 4  4  4 4 4 4 4  4 * 4 « 151 168

-1 7 9

20

224
686
305
231
478

190 188

0 ) Excluding existing dwellings and land
( )  Including expenditure by life assurance and superannuation funds.

64

1966

566

190
1,465

991

1967

643

198
1,478
1,092

23

213
688
342
250
528

-1 6 3  -1 2 8

191

20

1,924 2,021 2,240

- 6 7

212

1968

107
523
128

791

229
1,605
1,019

2,468 2,752 2,890 2,992

24

1969

879

232
1,854

935

3,169

1,238 1,314 1,453 1,584

1970

249
2,134
1,033

15

1,550

14

2,453

283
906
387
464
848

-6 3

2,619

-1 0 8

2,888

- 9 9

235 241 274

1971

969 1,080

263
2,172
1,155

3,589 3,797

17

1,503 1,729

328
938
451
467
988

3,172

151

£ million

323

1972

1,303

311
2,206
1,165

3,905

20

2,090

377
1,036

418
500

1,132

3,463

216

doi»es*'‘̂

453

j^authonties^
Trading,. 
\on-tradmg

816 
"> 041
'*933

3.

Gross domestic fe e d  (

WLE52

lees asd coaches 
Oibs road >’ehicks.
Un)  roiDg stock
Slips
Aircraft

Flu; ud oacirireiy.

IMngs
Other new buildings and works
Transfer costs of land and bufldings _

Total 0)

1

856
1,490

151

4,820 t 5

”  S S S S  S S w f  i«iiitenaiice to buil,

u esfaaud J f o ' K ^ S ) ! ’'
1%2
950

I table 53
I

G ro ss doi lestic fixet

1 and

: 1

6



of

2

229
,605
,019

24

,584

-63

asset

2

969

-.992 3,169 3,589 3.797

232
1,854

935

249
2,134
1.033

15 14

283
906
387
464
848

-99

2

263
2,172
U55

1,503 1,229

3.172

151

CAPITAL FORMATION

£
Gross domestic fixed capital formation by sector and type of asset

t a b l e  51 (continued) £ million

M I

r All assets
157
95S ; Personal se c to r ......................................
II? Companies ............... -..........................

g .  Public corpof^tiODs • • M * * * * ^ * • • • • « •  M > * * * » * « * * « » * » * > « M < » »

1 ; Central government:
2 j ' Trading ..............................................

30 ’ Local authorities:
3̂ Trading

— ,  ̂ ^lon^trading
1,303

.. Total -n WW* W«»e ewe* »••*••»•••« ••«

311
2,206
1,165

3,905

17 20

377
1,036
418
500

1.132

216

453

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

816 873 939 1,005 1,010 1,134 1,264 1,182 1,219 1,771 2,300
2,041 2,011 2,461 2,654 2,701 2,680 2,996 3,544 3,905 3,916 4,275

933 1,024 1,187 1,293 1,453 1,661 1,625 1,489 1,650 1,838 1,782

29 23 25 25 31 38 42 39 47 48 50
187 204 259 276 304 357 416 447 529 553 592

407 448 594 655 786 877 917 937 925 875 907
407 435 518 530 559 691 795 820 948 1,100 1,308

4,820 5,018 5,983 6,438 6,844 7,438 8,055 8,458 9,223 10,101 11,214

Gross domestic fixed capital formation at current prices by type of asset

TABLE 52 £ million

Buses and coaches
Other road vehicles...
Railway rolling stock
Ships .............
Aircraft _______

4

9 9 9 ^ 9 9  0 9 9 9 ^  4 ^ ^  9  ^ ^ 9  9 9 ^ 9  9 9  9 ^  9 9 9  W 9 9

Plant and machinery 0 9 9  9  9 4 4 4  9  9 0 9  9 9 9  9  9 0 9 ^ 9  9 9 9 9  9 9  9 9 9 9 9 0  9  9 9 9 0 4 9 9 9 9 $  9

9 9 9  9 m 9 0 9  9  9 9 4  9 9 4  4 9 9  9 9 9  9 9 4 9 9 0Dwellings_______________
Other new buildings and w orks............
Transfer costs of land and buildings_

Total (1) 0 9 4 9 4 4  4 4 4 9 4 4 9 4 4 4 4 4  4 4 4 0 9 4 9 9 4 9 4 9 9 4 4 4 9 9 9 9 4 9 9 $  0 4 4 9 9 4  9 9 4 9 4 4  $ 9 9 0 9 9  9 9 9 ^ 9 9 9 9 4 4 9 9

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

27 29 29 29 29 28 32 30 37 49 51
286 318 380 398 409 419 458 506 537 562 650

66 48 41 48 34 25 30 17 21 16 28
116 92 130 105 76 135 185 283 276 338 484
21 28 41 40 18 36 86 43 98 115 90

1,807 1,920 2,210 2,468 2,752 2,890 2,992 3,169 3,589 3.797 3,905

856 914 1,171 1,238 1,314 1,453 1,584 1,550 1,503 1,729 2,090
1,490 1,501 1,791 1,924 2,021 2,240 2,453 2,619 2,888 3,172 3,463

151 168 190 188 191 212 235 241 274 323 453

4,820 5,018 5,983 6,438 6,844 7,438 8,055 8,458 9,223 10,101 11,214

(̂ ) Expenditure on repairs and maintenance to buildings and works, including conversions and improvements to dwellings, carried out by con
tractors and labour directly employed by the public sector in Great Britain (most of which is not included in gross domestic fixed capital
formation) is estimated as follows ( £ /m7//ort): __

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972
950 1.005 1,068 1,152 1,235 1,286 1,383 1,440 1,558 1,718 2,022

Gross domestic fixed capital formation at 1970 prices by type of asset
TABLE 53

1962

Buses and coaches....................................
Other road vehicles..................................
Railway rolling stock, ships and aircraft

Plant and machinery... .........
9 0 f 9 $ 9 9 4 $ 9 4 9 9 9 9 9 4 9 9 4 0 9 $ 9 9 4 ¥ 9 9

*  $ 4 9 9 4 9 9 4 4 9 9 9  9 4 0 $ 4  4  $ 4 0 4 4  4 9 $  4 9 9 $  0 4 9 4 ^ 9  ^ 9  9 ^ 9 4 4Dwellings___
Other new buildings and w orks........
Transfer costs of land and buildings..,.

33
329
267

2,369

1,144
1,985

217

Total 6,344

1963 1964 1965 1966 1967 1968 1969 1970 197!

35 34 34 34 33 35 31 37 44
^ 4  0 0 .  0 0

385 458 A ll 480 482 510 537 537
0 0  ^ 4

508
222 275 245 158 236 355 366 395 438

2,489 2,802 3,005 3,206 3,361 3,365 3,424 3,589 3,463

1 158 1 443 1,480 1,515 1,649 1,740 1,648 1,503 1,581
1 925 2,230 2,328 2.359 2,556 2,680 2,781 2,888 

m m  A

2,952
237 262 243 231 247 266 255 274 283

6,451 7,504 7,807 7,983 8,564 8,951 9.042 9,223 9,269

£ million

1972

43
553
518

3,354

1,671
2,927

316

9,382

65
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CAPITAL FORMATION

Gross domestic fixed capital formation at current prices by industry group
TABLE 54 £ million

Agriculture, forestry and fishing

Mining and quarrying

Manufacturing.

Construction

Gas, electricity and water

Transport and communication

Distributive trades.

Other service industries

Dwellings

Social services

Other public services.

Transfer costs of land and buildings

Total

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

163 177 178 182 181 195 224 224 244 289 354

99 90 102 106 122 140 126 121 136 172 209

1,182 1,068 1,232 1,423 1,517 1,485 1,5910 1,870(0 2,129 2,161 2,092

74 99 130 145 131 151 1620 158(0 164 I6I 187

523 647 757 823 979 1,055 901 797 783 794 721

504 495 598 638 645 768 9 4 4 0 1,023(0 1,180 1,318 1,491

284 313 363 355 329 344 406 429 475 534 624
409 427 508 539 564 605 689(0 796(0 888 1,001 1,142
856 914 1,171 1,238 1.314 1,453 1,584 1,550 1,503 1,729 2,090
290 313 373 392 427 501 578 568 616 715 825
285 307 381 409 444 529 615 681 831 904 1,026
151 168 190 188 191 212 235 241 274 323 453

4,820 5,018 5,983 6,438 6,844 7,438 8,055 8,458 9,223 10,101 11,214

O  Including an adjustment for the effect of a change in the rate of investment grants, see notes on page 110.

TABLE 55
Gross domestic fixed capital formation at 1970 prices by industry group

1962 1963

Agriculture, forestry and fishing

Mining and quarrying

Manufacturing

Construction

Gas, electricity and water

Transport and communication

Distributive trades

Other service industries

Dwellings

Social services

Other public services

Transfer costs of land and buildings

Total

203

121

1,575

92

711

663

355

518

1,144

378

367

217

224

117

1,391

124

863

645

386

530

1,158

390

386

237

6,344 6,451

1964

222

139

1,569

161

983

754

441

611

1,443

455

464

262

7,504

1965

219

148

1,732

174

1,031

780

421

631

1,480

465

483

1966 1967 1968 1969

213 224 247 240

144 164 140 130

1,780 1,735 1,7980) 2,0240)

1970

244

136

2,129

154 174 1810) 1680]

1,166 1,238 1,022 869

764 901 1,0630) 1,0910)

380 393 447 455

639 678 7450) 8380)

1,515 1,649 1,740 1,648

489 569 631 603

508 592 671 721

243

7,807

231 247 266 255

164

783

1,180

475

888

1,503

616

831

274

7,983 8,564 8,951 9,042

”  for .he effect of a change in .he rate of investn,en. grams, see notes on pages 110.

9,223

66

1971

265

155

1,968

146

721

1,214

495

935

1,581

664

842

283

9,269

ships

Other

1972

299

170

1,775

159

606

1,274

547

991

1,671

706

868

316

9,382

I products

I

f Other

Mecbanical

ing-........

Motor vehideŝ  
Aerospace equipment
Other «hicles

Metal goods not elsewhere sped'

T allies---------
Leather, leather goods, fur, cloth

ing and footwear----------

£ million |i Paper, printing and publishing _

Brkks, potter)', glass, cement, etc. 
Rubber ________
Timber, furniture, etc. 
Other manufaauring.

Total raamifaciuring

Construction
Gas 
Qectrkity
Waiff

Itail̂ rays

«orag«_:

lisirib,

and
^icei

igs
•ndustri«s

etc.

Toial

i  frauds
Ikt 
"""

'Ran

or

1

18

5

3

3

58

28

3

8

7

CO



'ndiistjy

:4

406 429

689(1) 796(

,584 1,550

578 568

615 681

235 241

8,458

475

‘)

,503

616

831

9.223

lage 110.

industry group

968

247

140

798('J

022

063(‘>

7450

172

.318

534

274 323

t

187

721

1.491

624

1,142
1,729 

715 

904 I,

825

453

10. 11.214

1969 1970 1971

240 244 265

130 136 155

2,02407 2,129
1

1,968

1680) 164 146

869 783 721

1,0910) 1,180 1.214

455 475 495

8380) 888 935

1,648 1,503 1,581

603 616 664

721 831
842

255
274

283

9,(W2
9,223

9.269

£ millifu

1972 I

299

159

547

991

t a b l e  56

CAPITAL FORMATION
asset

Vehicles, ships and aircraft
Agriculture ........... - ...........................
Forestry .............................................
Fishing ........................... - ...............

Coal mining .....................................
Other mining and quarrying ........

Manufacturing:
Food, drink and tobacco ............

Coal and petroleum products ...
Chemicals and allied industries

Iron and steel .............................
Other metal manufacture ........

Mechanical engineering ............
Instrument engineering
Electrical engineering ................
Shipbuildingand marineengineer

ing

Motor vehicles .............................
Aerospace equipment ................
Other vehicles.................................

Metal goods not elsewhere speci
fied .............................................

Textiles .................. ......................
Leather, leather goods, fur, cloth

ing and footwear.... ...............

Paper, printing and publishing

Bricks, pottery, glass, cement, etc, 
Rubber
Timber, furniture, etc.
Other m anufacturing.

Total manufacturing

Construction

• • ♦ e x  <

Gas 
Electricity 
Water _ .

Railways _
Road passenger transport
Road haulage and storage...
Shipping ................................
Harbours, docks and canals
Air transport .......................
Postal, telephone and radio com

munications

• • • • • •

Wholesale distribution (*) ............
Retail distribution ........................
Insurance, banking, finance and

business services (*) ....................
Miscellaneous service industries ...

Dwellings ......
*  * • ! « «

Universities, colleges, etc. 
Other education 
Health services ....
Personal social services ..... ....

Roads, etc
Sewerage, and land drainage 
Miscellaneous public services

Total .......................

1962

18

58

28

8

516

1963

17

67

34

515

1964

20

19

81

40

8

621

1965

19

20

86

38

620

1966

19

22

1

84

39

566

1967

20

24

87

41

643

1968

24

98

45

791

1969

26

1

109

52

879

Including an adjustment for the effect of a change in the rate of investment grants; see notes on page 110. 
(*) For the classification of leasing of industrial and office machinery, see notes on page 111.
(®) See note on page 111. 67

1970

18

8

26

1

116

48

1971

25

1

119

48

10

969 1,080

£ million

1972

29

26

11

12

13

35

152

62

5 1 0
60

1,303
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C A P IT A L  F O R M A T IO N  ^  j  *, r
Gross domestic fixed capital formation by industry and type of asset

t a b l e  56 (continued)

Plant and machinery
Agriculture ........
Forestry .............
Fishing .............

Coal mining ................. ......
Other mining and quarrying

Manufacturing:
Food, drink and tobacco

Coal and petroleum products . 
Chemicals and allied industries

Iron and steel .........—
Other metal manufacture

Mechanical engineering ..........
Instrument engineering ..........
Electrical engineering ..............
Shipbuilding and marine engin

eering ..............-.......................

Motor vehicles ........
Aerospace equipment. 
Other vehicles............

Metal goods not elsewhere sped 
tied ..........................................

Textiles .......................................
Leather, leather goods, fur, cloth

ing and footwear..... ..................

Paper, printing and publishing

Bricks, pottery, glass, cement, etc.
Rubber .......................................
Timber, furniture, etc...................
Other manufacturing...................

_ Total manufacturing

Construction

Gas
Electricity 
Water ...

Railways
Road passenger transport 
Road haulage and storage 
Shipping
Harbours, docks and canals
Air transport ...................................
Postal, telephone and radio com

munications ...........

• ....

Wholesale distribution (*) ............
Retail distribution ................
Insurance, banking, finance and

business services C) ...................
Miscellaneous service industries !...

Dwellings

Universities, colleges, etc. 
Other education
Health services .............
Personal social services....

•  • 9

Roads, etc............................
Sewerage and land drainaBe.........
Miscellaneous public services......

Total

(•

1962

74

81

8

37

58

10

53

838

37

112

1,807

lujuiimeni r

rtfi

1963 1964 1965 1966 1967 1968 1969

86 86 86 88 91 102 94

1
1 1

—

1 1

51 61 56 60 62 46 37
11 14 26 40 52 60 58

85 94 101 101 120 136 134

26 31 32 56 95 101 88
100 130 178 217 180 187 223

98 81 76 72 88 82 87
16 16 22 29 26 22 33

59 73 80 86 85 94 91
6 8 8 12 12 14 15

45 56 65 66 65 77 82

7 6 4 4 2 7 6

88 90 102 110 117 101 120
9 11 10 17 24 25 30
2 3 5 5 3 3 3

35 41 49 53 51 58 61

58 75 93 93 74 106 118

8 12 13 12 11 14 15

57 68 78 74 74 77 81

33 36 52 58 47 60 67
13 20 21 23 24 31 43
7 8 8 7 8 15 11

13 17 25 28 21 28 38

765 876 1,022 1,123 1,127 1,1900) 1,3940)
54 76 87 72 91 95(^) 88(^)

46 40 53 104 149 86 58
428 496 525 594 568 500 422

5 6 6 5 6 7 7

5 9 10 10 12 14 8
1 2 1 2 2 2 2
4 6 7 9 7 8 11

' ■  ■
■  ■ 4 5

5 5 5 6 9 8 7
5 5 8 8 11 13 15

131 147 175 204 252 291 316
42 45 50 42 53 60 5890 101 96 90 84 125 144
32 49 58 73 82 1230) 142(1)81 98 102 105 102 108 145

16 23 29 39 42 52 5225 30 28 30 37 42 4719
1

11 11 14 16 14 171 1 1 1 2 2
2 3 3 4 3 4 43 3 3 3 4 5 611 16 19 26 26 30 30

1,920 2.210 2,468 [2,752 2,890 2,992 3,169

1970

161

69

120

15

95

99

381

3.589

1971

166

11

73

102

16

91

91

434

£ million

1972

188

225

108

65

97

^ 168

1,620 1,671 1,563

100

462

204
178

3.797 3,905

Figures for individual indus*

68

P^tic
(

,roduds

O fS ^

KflS

effing----- "■

Motor vehicte. 
Affospace cquiptwni 
Other whicles

A  i

Tatiles---------— - -
Lealbcr, leather goods, fur, cloth-

icg and foohitar- - - - - - - - - - -

Paper, printing and publishing

Bricks, pottery, glass, ctment. etc. 
Rubber
rmber, furniture, e t c . ____
Other manufacturing_______

Total manufacturing 

Construction____

Gas _
Sectridh’
Water

Raihras, _  

Sbippins^ ̂

^  C O ,.

and

*̂ 'elIiogs

ŷ dversi.;.

les

tge

00 ,

i

44

Metal goods not elsewhere sped-

12

5

20

13

1

4d

1

1

1

1

286 23

9 1

28 3
77 1

i

-'Nr.l



7

58

14

77

,19(X̂)

291

6

61

106 118

15

81

J970
1971 1

iŝ
100

99
1

1 IS
1

48 ^  1

71 52
95 5i

1.11

161 166 lit
80

317 114
315 111

Til
116
86 196

70
305
i]

117
A  1 111 n
18 20
86 79

■ 231
9

69

15

381

M
145

3, 3.

11

l(K

73 «

120 102

16

95 91

,620 1,671

n r  99 91

434

91

16i

.56)

1

11
1
II

461

1

for

CAPITAL FORMATION

a b l e  56 (continued)
Gross domestic fixed capital formation by industry and type of asset

<ew buildings and works

For^iry
Fishing

nff . . .
Other mining and quarrying 

Manufacturing:
Food, drink and tobacco .........

Coal and petroleum products .. 
Chemicals and allied industries..

Iron and steel ..........................
Other metal manufacture

Mechanical engineering ...........
Instrument engineering...............
Electrical engineering ........... .
Shipbuilding and marine engin

eering ........................................

Motor vehicles ............................
Aerospace equipment ...........
Other vehicles

M etal goods n o t elsewhere sp ed -

Textiles ........ ....................................
Leather, leather goods, fu r, c lo th 

ing and footw ear..........................

Paper, prin ting  and  publishing

Bricks, po ttery , glass, cem ent, etc. 
Rubber
Tim ber, furn iture, etc.
O ther m an u fac tu rin g ..

T otal m anufacturing

Construction ...................

Gas
Electricity .................................
W ^ t^ r

Railways
R oad passenger transport 
R oad haulage and  storage 
Shipping
H arbours, docks and  canals ........
Air transport ........................................
Postal, telephone and  rad io  com 

m unications ...................................

* 4 4  4 4 4  4 4 4  S 4 4 4 4 4  ♦ • 4 » 4 4  4 * 4 4 4 4  ♦ ♦ • 4 4 4

* * 4 4 ^ ^ ^ 4 4 4 4  4 4 4 * 4 4  4  • ♦ • 4  4  4 4 4 4 4 4  4  4 4 4 4 4  •  * 4 4 4 ^  4 * # 4  4 4  • • • * « « »  * •  * *

W holesale distribution (^) .............
Retail d istribution  ..........................
Insurance, banking, finance and

business se rv ices^ )..........................
Miscellaneous service industries ....

Dwellings » 4 » » » 4  4 4 4 4 4 4  4  4 4  4 4 4  4 * * * » » * » 4 » » »  # 4 4  M »  4 4 0 * *  ♦ 4 » * » <  4 » 0 4 *

Universities, colleges, e t c . .................
O ther education _______________
H ealth services ......... ..... ...................
Personal social se rv ices ......................

R oads, etc. (2) ..................................
Sewerage and  land d ra in a g e .............
Miscellaneous public services ____

Total expenditure on new buildings
and w orks .......................................

Transfer costs o f land and  buildings

Total ..............

1962

44

12

12

20

286

13

856

1963

46

12

10

17

236

11

13

148
129

914

2,415
168

1964

57

12

17

19

275

14

13

1,171

2,962
190

2,497 2.583 I 3,152

1965

57

18

22

23

315

20

15

182
147

1,238

3,162
188

3,350
(*) F o r the classification o f  leasing o f  industrial and  office m achinery, see notes on page 111. 
P ) Including public lighting and local au tho rity  ca r parks.

OO

1966 1967 1968 1969

65 75 88 99
3 3 3 3

16 16 12 11
2 4 4 10

52 59 60 61

8 7 9 3
29 27 27 36

18 12 13 16
7 5 7 14

30 29 31 31
7 6 4 4

16 16 21 21

3 2 7 8

25 16 13 28
3 4 7 8
5 2 1 1

16 14 17 17

20 17 22 26

6 5 5 7

18 15 17 26

26 16 20 23
6 6 6 12
7 7 8 11
8 6 8 14

310 271 303 367

20 19 22 18

82 133 137 154
122 124 94 69
66 69 71 78

63 57 58 53
3 5 5 3

10 10 10 16
4 3 3 4

36 43 37 39
17 18 26 23

19 26 36 36

40 42 40 44
73 73 87 89

188 221 229 255
151 152 171 186

1,314 1,453 1,584 1,550

58 52 51 44
172 216 258 252
87 109 128 119
16 18 21 24

203 258 301 364
82 101 126 127

113 122 132 132

3,335 3.693 4,037 4,169
I9I 212 235 241

3,526 3,905 4.272 4,410

1970

59

8

17

22

30

393

17

46

287
202

1,503

460
145
154

4,391
274

4,665

1971

58

10

16

20

24

371

22

68

337
250

4,901
323

£ million 
1?72

93

60

14

13

23

21

42

377

25

73

356
293

1,729 2,090

5,553
453

5,224 6,006

' -•» I

VC
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CAPHAL FORMATION  ̂ caoital form ation by industry and type of asset
TABLE 56 (continued) "1962 i 1963 I 1964 ~ | 1 9 ^

All fixed assets 
Agriculture .
Forestry ....
Fishing ....

Coal mining ...-.............  ̂
Other mining and quarrying

Manufacturing: ..................
Food, drink and tobacco 143 148 170 178

Coal and petroleum products . 
Chemicals and allied industries

Iron and steel ..............
Other metal manufacture

Mechanical engineering ..........
Instrument engineering ..........
Electrical engineering ..... .........
Shipbuildingand marineengineer

ing .............................................. 12 11 13 8

Motor vehicles ........
Aerospace equipment 
Other vehicles............

Metal goods not elsewhere speci
fied ........................................... 53 51 58 72

Textiles .......................................
Leather, leather goods, fur, cloth

ing and footwear.......................

73 71 96 119

17 14 22 22

Paper, printing and publishing 77 79 93 107

Bricks, pottery, glass, cement, etc.
Rubber .......................................
Timber, furniture, etc...................
Other manufacturing...................

Construction 74 99 130 145
Gas
Electricity 
Water ....

Railways ................................. .
Road passenger transport ..
Road haulage and storage 
Shipping ..................................
Harbours, docks and canals..
Air transport ...................................
Postal, telephone and radio com

munications .......... 128 147 165 196
Wholesale distribution 0 ...............  jo2
Retail distribution 
Insurance, banking, finance, and 

business services(^)
182

112
201

133
230

136
219

177
Miscellaneous service industries ! !  232 184

243
249
290

Dwellings 856
Universities, colleges, etc. 
Other education

914 1,171 1,238

38
u ^ u i  ^ * .................. ......... I 179Health services ...
Personal social services

Roads, etc. (3)
Sewerage and land drainage 
Miscellaneous public services

Total expenditure on equipment and , 
new buddings ..... a . . q

Transfer costs of land and bulidin̂ ^̂ ^̂  ' 151
4,850

168
5,793

190
Total

0 4 0 % t 4.820 5,018 I 5,983

6,250
188

1966

175

8

74

117

21

98

Total manufacturing ...............  1,I82 1,068 1,232 1,423 1,517

131

229

126
203

269
295

1,314

209
86

149

6,653
191

(‘) Including an adjustment for t h e ------6,438 | 6,844 7,438 8,055
have not been ad iuste1 '3^h„i!.'’f , . " ‘5:2['!''^“ ‘"’“ ‘ "o 'es on pagem  manufacturing have not been adjusted and their mm '"vestment grants; see notes on pag 

y  of leasing of industrial and office manufacturing.
( )  Including public lighting and focal a u t S ^ r a r  o°n1a°g"e f ? f

1967 1968 1969 1970

186 210 212 232
4 5 4 4
5 9 8 8

79 58 48 55
61 68 73 81

203 220 221 246

103 111 92 86
215 223 268 378

102 98 106 155
32 31 49 102

124 136 136 168
19 19 22 23
85 103 109 121

4 14 15 18

135 117 151 190
29 33 39 34

5 4 4 5

71 81 85 95

95 133 150 148

18 22 25 24

95 101 114 134

69 87 98 89
31 38 56 36
21 30 27 32
29 38 55 45

1,485 l,5 9 ie ) 1.870(0 2,129

151 162(0 158(0 164

284 224 215 192
695 597 495 487

76 80 87 104

95 100 75 88
42 48 45 59
94 109 136 138

129 181(0 283(0 280
56 48 48 42
65 125 81 139

287 333 355 434

146 149 150 176
198 257 279 299

314 368(0 421(0 504
291 321 375 384

1,453 1,584 1,550 1,503 ]

94 103 96 101
254 301 300 326
134 151 146 161
19 23 26 28

263 308 371 469
106 132 134 153
160 175 176 209

7,226 7,820 8,217 8.949 9
212 235 241 274

7,438 8.055 8,458 9,223 1 ]10

249

22

98

127

26

124

161

168
508
118

512

202
332

534
467

460
184
260

£ million 
1971

310

128
310

311

127

89

137

131

245

2,161 2,092

187

541

207
417

6110
531

1,729 2,090

323
10,761

453

11,214
110. Figures for individual industries

70

. t

1

t

Tol

redassctsC)

Trading:— - 

Local antborities:
Trading- 
>ioihtrading

Total

ilB fiitd assets

Personal sector — 
Companies
Ptjblic corporations 
Central gô 'cmment 
Local authorities _

Total

P) Induding transfer costs of land and buildings.

table 58

At current prices

'Ss and

gs.

Total.

3.
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CAPITAL FORMATION

14

81

133

22

101

100 
48 

109 
181(‘)| 
48 

125

368(‘)| 
321

249

15 18 I-)

85 95

J50 148 127

25 24

5910) i m )  2,129

162(‘) 1580) 164 161

168
508
118

355
512

4210) 
375

460
184
260

I)

310

311

m

114 134 124 131

24)

541

6110
531

241

t a b l e  57
Capital consumption by sector

I

 ̂ Dwellings

r'l

Personal sector 
Companies 
Public corporations . 
Central government 
Local authorities

^ _  I I I , .................... — ......................................

Other fixed assetsO)

Personal se c to r------
Companies ..............
Public corporations . 
Central government:

T ra d in g ____—
Non-trading ..

Local authorities:
T ra d in g --------
Non-trading__

I  « « i%  I

Total

All fixed assets

Personal sector 
Companies
Public corporations 
Central government 
Local authorities

Total

$ 4 4 9 4 4 4  4 4 4 4 4 4  9 4 4  m i  4 4 4 4 4 4 *

9 9 9 4 4  m  • 4 4 4 4 9 4

9 4 4 9  4 9 4 4 4 4 4 9 4 4 4 4  9  ¥ 4 9 4 4  • m i

9 4 ^ ^ 4 4 9 4  9 4 4 m  9  9  4 4  9 4 4  4 4 4 4 4 4 4 4 9 4 ^  4 4  9 4 4 4

(̂ ) Including transfer costs of land and buildings, wholly written off in the year incurred.

TABLE 58
Capital consumption by type of asset

71

£ million

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

203 215 227 239 254 264 278 293 318 359 422
7 8 8 8 9 10 10 11 12 13 15
5 5 6 7 7 8 9 10 12 14 17
5 3 3 3 3 3 4 4 4 5 6

89 95 103 111 121 130 141 153 169 193 228

309 326 347 368 394 415 442 471 515 584 688

328 349 383 402 424 459 504 534 597 686 847
944 998 1,072 1,173 1,272 1,324 1,421 1,568 1,779 2,036 2,294
556 598 649 704 776 852 959 1,032 1,147 1,312 1,458

26 26 26 27 26 25 26 29 32 36 40
40 43 47 51 55 60 65 71 79 90 104

48 51 54 57 61 65 71 76 91 102 116
103 112 121 130 141 153 170 184 207 236 277

2,045 2,177 2,352 2,544 2,755 2,938 3,216 3,494 3,932 4,498 5,136

531 564 610 641 678 723 782 827 915 1,045 1,269
951 1,006 1,080 1,181 1,281 1,334 1,431 1,579 1,791 2,049 2,309
561 603 655 711 783 860 968 1,042 1,159 1,326 1,475

71 72 76 81 84 88 95 104 115 131 150
240 258 278 298 323 348 382 413 467 531 621

2,354 2,503 2,699 2,912 3,149 3,353 3,658 3,965 4,447 5,082 5,824

£ million

1 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

At current prices 1

Vehicles, ships and aircraft................  441
Plant and m achinery..........................  986
Dwellings 1 309• •  ^ 4  4 4  9 4 W 4 m  4 4 9  m 9  9  9 9  9 4 4  m 4 4 4 4  4 4 4 4 4 4  4 m 4 m  9 4 9 9  4 4  4 4 4 4 4 4  4 9 9  4 4 9  4 9  9 4 4 4  9 4  9 4 9 4  1  ^  ^

Other buildings and w orks................  467
Transfer costs of land and buildings... 151

445
1,064

326
500
168

473
1,151

347
538
190

508
1,272

368
576
188

540
1,403

394
621
191

561
1,501

415
664
212

611
1,648

442
722
235

680
1,799

471
774
241

753
2,053

515
852
274

865
2,358

584
952
323

979
2,617

688
1,087

453

2,503 2,699 2,912 3,149 3,353 3,658 3,965 4,447 5,082 5,824

At 1970 prices

Vehicles, ships and aircraft................  543
Plant and m achinery.......................... 1 1,314

Other buildings and w o rk s................ 1 621
Transfer costs of land and buildings... I 217

567
1,390

414
643
237

597
1,472

427
671
262

624
1,555

440
698
243

645
1,652

454
728
231

665
1,758

469
758
247

692
1,853

486
790
266

726
1,948

501
822
255

753
2,053

515
852
274

778
2,141

530
886
283

814
2,226

547
920
316

T otal.......................................................  3,101 3,251 3,429 3,560 3,710 3,897 4,087 4,252 4.447 4,618 4,823

■31
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Capital consumption by industry group

t a b l e  59

1962

At current prices

Agriculture, forestry and fishing. 120

Mining and quarrying 82

Manufacturing. 599

Construction 43

Gas, electricity and water. 264

Transport and communication 396

Distributive trades and other service 
industries....................................... 237

Dwellings 309

Social and other public services

Total *̂«*««̂**

At 1970 prices

Agriculture, forestry and fishing.

Mining and quarrying.

Manufacturing

Construction

Gas, electricity and water

Transport and communication

Distributive trades and other service
industries 9 4 ^ 9 4 9 * 9 4

Dwellings

Social and other public services.

Total ^ 9 9 9 % 9 i 9 9 4  4 9 4 9 9 4  9 9 9 w 4 4

153

Transfer costs of land and buildings 151

154

102

799

53

360

522

290

406

198

Transfer costs of land and buildings 217

1963

125

85

636

46

290

407

254

326

166

168

158

103

831

59

391

538

311

414

209

237

1964

130

87

678

52

322

433

280

347

180

190

2,354 2,503 2,699

164

104

869

65

423

555

338

427

222

262

3,101 3,251 3,429

1965

138

90

743

60

359

460

310

368

196

188

2,912

168

105

906

72

454

572

365

440

235

243

3,560

72

'- ‘ . I  *  <.1

1966

147

96

802

66

408

491

339

394

215

191

3,149

172

109

945

78

491

591

390

454

249

231

3,710

1967

153

102

841

73

445

512

366

415

234

212

3,353

176

115

986

85

530

608

415

469

266

247

3,897

V  '

1968

163

n o

912

83

485

562

406

442

260

235

3,658

181

120

1,028

92

552

635

444

486

283

266

4,087

1969

172

117

989

93

523

626

449

471

284

241

3,965

185

124

1,071

99

572

670

474

501

301

255

4,252

1970

187

128

1,118

104

593

705

505

515

318

274

4,447

187

128

1,118

104

593

705

505

515

318

274

4,447

1971

209

149

1,275

118

675

806

579

584

364

323

5,082

191

132

1,160

108

611

730

536

530

337

283

4,618

£ million

1972

1*'

237

175

1,404

133

743

917

653

688

421

453

5,824

197

141

1,192

112

625

762

571

547

360

316

4,823

sector • _______
^  -ics 9̂

■■....

■ ^nal sector-----

I, gfltraUovcmnicnt.
Tf2difl6;;-—

11» authorities.
TradiBI —

12 >oD-trading

1
1,072 

350

1,919 !
1 Total........ . . . . . . . . . .

jfised assets

♦  I

Pffsoual sector 
Cooipaoies 
M)Ik corporations
Ceotral gos'emrocnt..
Local authoiitit

Total .466

Net domest
TABLE 61

1962

^cnrat pices

; ships and aircraft

WdiFanTwiSr-
I T otal_ _ _ _ _

|| ........................-

w orts:::

—  2,466

86
1,055

738
1.361

3,243

o



CAPITAL FORMATION

Net domestic fixed capital formation by sector

i
1 t a b l e  60 £ million

83

485

117

93

523

626

187 209

149
1,118

593

705

118

675

1972
i '

1237

175 \ i  '

1.401

133

743 i
917 i

Dwellings

Personal se c to r......
Companies ..........
Public corporations 
Central government 
Local authorities ...

Total

Other 6xed assets

406

442

449

471 515

260 284

235 241 274

505 579

584

653

318 364 421

Personal se c to r........
Companies .............
Public corporations . 
Central government:

Trading ................
Non-trading ........

Local authorities:
Trading ................
Non-trading ........

323 453

^58 3,965 4,447 I 5.082

181

120 124

Total

SB
\ All fixed assets

185 187 191 197

128 132 141

Personal se c to r......
Companies ...........
iKiblic corporations 
Central government 
Local authorities ...

028 1,071 1,118 1,160 1,192  ̂ Total

92 99 104

552 572

63 5 670 705 730 762

444

283

501

301

112

593 611 625 Net domestic fixed capital formation by type of asset
i  TABLE 61

505 536

515

318

274

530

337

283

571

547

360

316

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

284 296 403 416 383 416 465 392 354 531 817
18 15 19 17 14 15 13 16 18 20 24
22 26 37 39 45 56 61 71 75 71 94
10 8 18 17 20 17 20 11 10 12 14

213 243 347 381 458 534 583 589 531 511 453

547 588 824 870 920 1,038 1,142 1,079 988 1,145 1,402

1 13 - 7 4 - 5 2 -5 1 - 5 17 - 3 7 - 5 0 195 214
1,072 990 1,362 1,456 1,406 1,331 1,552 1,949 2,096 1,847 1,942

350 395 495 543 625 745 596 376 416 441 213

3 -  3 - 1 - 2 5 13 16 10 15 12 10
132 150 191 205 226 277 327 361 436 446 468

61 64 94 110 150 154 127 126 141 78 120
300 318 393 396 414 532 620 629 734 855 1,021

1,919 1,927 2,460 2,656 2,775 3,047 3,255 3,414 3,788 3,874 3,988

285 309 329 364 332 411 482 355 304 726 1,031
1,090 1,005 1,381 1,473 1,420 1.346 1,565 1,965 2,114 1,867 1,966

372 421 532 582 670 801 657 447 491 512 307
145 155 208 220 251 307 363 382 461 470 492
574 625 834 887 1,022 1,220 1,330 1,344 1,406 1,444 1,594

2,466 2,515 3,284 3,526 3,695 4,085 4,397 4,493 4,776 5,019 5,390

£ million

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

At current prices

Vehicles, ships and aircraft................
Plant and machinery ........................
Dwellings .............................................
Other new buildings and w orks.......

Total .....................................................

75
821
547

1,023

70
856
588

1,001

148
1,059

824
1,253

112
1,196

870
1,348

26
1,349

920
1,400

82
1,389
1,038
1,576

180
1,344
1,142
1,731

199
1,370
1,079
1,845

216
1,536

988
2,036

1

215
1,439
1,145
2,220

324
1,288
1,402
2,376

2,466 2,515 3,284 3,526 3.695 4,085 4,397 4,493 4,776 5,019 5,390

At 1970 prices

Vehicles, ships and aircraft................
Plant and machinery ........................
Dwellings ............................................
Other new buildings and w orks.......

86
1,055

738
1,364

75
1,099

744
1,282

170
1,330
1,016
1,559

127
1,450
1,040
1,630

27
1,554
1,061
1,631

86
1,603
1,180
1,798

208
1,512
1,254
1,890

208
1,476
1,147
1,959

216
1,536

988
2,036

212
1,322
1,051
2,066

300
1,128
1,124
2,007

Total ..................................................... 3,243 3,200 4,075 4.247 4,273 4,667 4,864 4,790 4,776 4.651 4,559

«  $
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Net domestic fixed capital formation by industry group

TABLE 62

1962

At current prices 

Agriculture, forestry and fishing 43

Mining and quarrying 17

Manufacturing 583

Construction 31

Gas, electricity and water 259

Transport and communication 108

Distributive trades and other service 
industries......................................... 456

Dwellings 547

Social and other public services 422

Total 9 4 4  $ 4 ^ 9 9 4

At 1970 prices

Agriculture, forestry and fishing.

Mining and quarrying

Manufacturing.

Construction

Gas, electricity and water

Transport and communication

Distributive trades and other service 
industries..... ...................................

Dwellings 4 9 4 ^ 4  9 4  9 4 ^  9 4 9  9 9 4  ̂ 9 9 ^ 9 9  9 9 4 9 ^ ^

Social and other public services.

Total

*  I  *

49

19

776

39

351

141

583

738

547

1963

52

432

53

357

88

486

588

454

9 4 4 9 9 9 4 9 9 9 9 9 9 9 4 4 9 9 9 4 9 4 t 9 4 4 4 9 < 9 9 t 9 9 t 9 9 9 9 9 t 9 9 9 4 9 9 9 4 9 9 4 4 ^  I l  f  ^  ^  ^

66

14

560

65

472

107

605

744

567

3,243 3,200

74

1964 1965 1966 1967 1968 1969 1970

48 44 34 42 61 52 57

15 16 26 38 16 4 8

554 680 715 644 679 881 1,011

78 85 65 78 79 65 60

435 464 571 610 416 274 190

165 178 154 256 382 397 475

591 584 554 583 689 776 858

824 870 920 1,038 1,142 1,079 988

574 605 656 796 933 965 1,129

3,284 3,526 3,695 4,085 4,397 4,493 4,776

58 51 41 48 66 55 57

35 43 35 49 20 6 8

700 826 835 749 770 953 1,011

96 102 76 89 89 69 60

560 577 675 708 470 297 190

199 208 173 293 428 421 475

714 687 629 656 748 819 858

1,016 1,040 1,061 1,180 1,254 1,147 988

697 713 748 895 1,019 1,023 1,129

4,075 4,247 4,273 4,667 4,864 4,790 4.776

1971

80

23

886

43

119

512

74

23

808

38

110

484

894

£ million

1972

117

34

688

54

-22

574

956 1,113

1,145 1,402

1,255 1,430

5,019 5,390

102

29

583

47

-1 9

512

967

1,051 1,124

1,169 1,214

4,651 4,559

N'et cap'

63

sbil’*

Pu'biiccoip®'

Cffltial go'
,.gfDineni

authorî ^

j^oal

Companies 0

PQblic corporatioQS 0

aBtial governroenl
•  »Local authoniies

Total

DitHing!

Penonal sector-----------

CooiDaDies

Public coipontioffi

Catral goverameBt______

Local authorhiK _

Total

Otha baildings and works

Personal sector

Companies (*)_______________

P“Mic corporations p ) 
Central Sov’ernineni

^  authorities
T

assets

‘Panics (Jj

‘̂ ’̂ fPoraii,

5 6
tan

PubliJ^Qplcs

2-5

0-4

1

5*5

10-1

2-7

13-2

(



CAPITAL FORMATION

Net capital stock at current replacement cost by sector and type of asset (*)
t a b l e  63

Vehicles, ships and aircraft

Personal sec to r...............

Companies(^) ................

Public corporations (^) .

Central governm ent......

Local authorities .........

Total

Dwellings

Personal sec to r........ ........ .

Companies

Public corporations .......

Central governm ent......

Local authorities ........ .

Other buildings and works 

Personal sec to r.............

Companies 0 ___

All fixed assets 

Personal sector 

Companies (*)

Public corporations O

Central governm ent.....

Local authorities ........ .

Plant and machinery

Personal se c to r ..................................

Companies O ....................................

Public corporations O  ...................

Central governm ent.................. —...

Local authorities .....

Total

4 9 * 4

4 * 9 * 4 * 9 * * 4 9 4 * 9 4 9 4 4

T ota l................ .......... ......- ......... 4 9 4 9 4 9 9 ^ 4 4 9

! « * « • «

Public corporations O  .............

Central governm ent...................

Local authorities .......................

Total « * * * * « * •  4 *  4  4 ^  4 4 4 9 4 4 4 4 4 9 9 4 9 4 4 4 9 9  4 9  4 9 9 4  9 9 9 4  4 9  •  »  4 9 ^ m  4 ^ 4  4 4 *  4  4 4 4 4 9 9 4 9 9 4 *

9 9 4 * 9 9 9 * 9 9 9 9 9 4 9 4 9 9 9 9 9 9 9 4 ^ 4 9 9 9 9 9 4 9 4 4 4 4 4 4 4 4 9 4 9 9 9 9 4 9 9 9

9 9 4 9 9 9 9 9 4 9 0 9 9 4 9 4 4 9 9 9 9 4  9 4 4 9 9 9 9 9 9 9 9 4 4 9 4 4 » % 4 4  4 4 4 * 9 %  4 4 9 4 9 9

4 9 4 9 9 9 9 4 4 4 9 9 9 9 4 4 9 9 9 9 9 9 9 4 9 9 4 4 9 9

4 4 9 9 4 4 9 4 9 9 9 9 4 4 9 4 4 9 9

£ thousand million

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

0-3 0-3 0-3 0-3 0-3 0-4 0-4 0-4 0-5 0-5 0-5

2-5 2-5 2-6 2-8 2-9 3 - 0 0 3-4 3-9 4-4 4-9 5-7

1-2 1-2 1-3 1-3 1-3 l-3 e ) 1-4 1-5 1-6 1-9 2-0

— 0-1 O-I 0-1 O-I 0-1 0-1 0-1 0-2 0-3 0-3

4-0 4 1 4-3 4-5 4-6 4-8 5-3 5-9 6-7 7-6 8-5

1-0 1-0 1-2 1*3 1-4 1-5 1-7 1-9 2-1 2-4 2-7

9-9 10-6 11-5 12-8 13-7 13 ■ 9 0 15-2 17-1 19-7 22-3 24-5

4-8 5-3 5-9 6-6 7-3 9 • OO 9-9 10-7 12-3 13-6 14-8

0-4 0-4 0-4 0-4 0-4 0-4 0-5 0-5 0-6 0-7 0-8

0*3 0-3 0-3 0-3 0-4 0-4 0-5 0-6 0-7 0-8 0-9

16-4 17*6 19-3 21-4 23-2 25-2 27-8 30-8 35-4 39-8 43-7

11-4 12-1 12-9 13-7 14-6 15-3 16-3 17-5 19-3 22-3 26-1

0-4 0-4 0-5 0-5 0-5 0-6 0-6 0-6 0-7 0-8 0-9

0-5 0-5 0-5 0-6 0-7 0-7 0-8 0-9 1-1 1-3 1-6

0-2 0*2 0-2 0-2 0-3 0-3 0-3 0-4 0-4 0-5 0-5

7-4 7-9 8-5 9-2 9-9 10-7 11-6 12-7 14-3 16-6 19-4

19-9 2 1 1 22-6 24-2 26-0 27-6 29-6 32-1 35-8 41-5 48-5

1-8 2 0 2-2 2-5 2-7 3-0 3-3 3-6 4-1 4-7 5-4

7-9 8-6 9-3 10-0 10-8 11 • 2 0 I2-I 13-2 14-8 16-7 19-0

3-6 3-8 4-1 4-4 4-8 5 -6 0 6-1 6-5 7-0 7-9 8-8

2 1 2-3 2-5 2-8 3-0 3-3- 3-7 4-2 4-8 5-6 6-6

5-5 5-9 6*4 7-0 7-5 8-3 9-1 10-1 11-6 13-3 15-4

20-9 22-6 24-5 26-7 28-8 31-4 34-3 37-6 42-3 48-2 55-2

14*5 15-4 16-6 17-8 19-0 20-2 21-7 23-4 26-0 29-9 34-7

20-7 22-1 23-9 26-1 27-9 28 ■ 7 0 31-3 34-8 39-6 44-7 50-1

101 10-8 11-8 12-9 14-1 1 6 -6 0 18-2 19-6 22-0 24-7 27-2

2-7 2-9 3-1 3-4 3-7 4-0 4-5 5-1 5-8 6-8 7-9

13-2 14-2 15-3 16-6 17-9 19-5 21-3 23-5 26-8 31-0 36-0

61-2 65-4 70-7 76-8 82-6 89-0 97-0 106-4 120-2 137-1 155-9

0) For an account of the principles of valuation, see National Accounts Statistics: Sources and
(*) From July 1967 public corporations include the nationalised steel undertakings, previously included in the company sector.
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CAPITAL FORMATION

Gross capital stock at 1970 replacement cost by industry and type of asset(‘)

TABLE 64 £ thousand oiillion

1962 1963 1964 1965

By industry

Agriculture..................
Mining and quarrying

Manufacturing:
Food, drink and tobacco 
Coal, petroleum products, 

chemicals and allied in
dustries ...............................

Iron and steel .......................
Other metals, engineering and

allied industries ...............
Bricks, pottery, glass, cement,

etc..........................................
Timber, furniture, etc........ .....
Paper, printing and publishing 
Textiles, leather, clothing and 

other manufacturing...........

3-6

11 -1 11-5 11-9 12-2

4-2 4-2 4-3 4-5

Total 30-3 31-3 32-5 33*8

Construction 1-4

G as.........
Electricity 
W ater.....

Railways ...................................
Road passenger transport .......
Road haulage and storage ......
Shipping ...................................
Harbours, docks and canals ....
Air transport...............................
Postal, telephone and radio 

communications ................... 3-2 3-3 3-5 3-6

Distributive trades and other 
service industries ..............

Private dwellings 
Public dwellings

RoadsO ...................................
Other public social services(®)....

Other industries(*)

Total gross capital stock...........
By type of asset

Road vehicles ....................
Railway rolling stock, ship'rand

aircraft

Plant and machinery.

Dwellings ..........................
Other buildings and works

Total gross capital stock

11-4 12-1 13-0 13-9

27-3
12-6

27-8
13-1

28-5
13-7

29-1
14-3

3-4
10-0

3-4 3-5

131 -6 136-0 141-5 147-2

3-0

6-2 6-2 6-2

35-8 37-5 39-6 41-8
39-9
46-7

40-9
48-2

42-2
50-0

43-4 
51 -9

131-6 136-0 141-5 147-2

1966 1967 1968 1969 1970 1971 1972

2-7 2-8 2-9 3-0 3-1 3-2 3-4
2-1 2-2 2-3 2-3 2-3 2-3 2-4

3-8 4-0 4-2 4-4 4-6 4-7 4-9

5-9 6-3 6-6 7-0 7-4 7-8 8-1
3-9 4-0 4-0 4-1 4-1 4-3 4-4

12-6 13-0 13-4 13-9 14-5 15-0 15-3

1-4 1 -4 1-5 1 -6 1-7 1-7 1-8
0-5 0-5 0-6 0-6 0-6 0-6 0-7
2-4 2-4 2-5 2-6 2-7 2-8 2-9

4-7 4-9 5-1 5-3 5-5 5-6 5-7

35-2 36-5 37-9 39-5 4 M 42-5 43-8

1-7 1-9 2-0 2-2 2-3 2-4 2-5

2-0 2-2 2-4 2-6 2-7 2-8 2-9
9-8 10-5 11-1 11-5 11-8 12-1 12-4
3-0 3-1 3-1 3-2 3-3 3-3 3-4

8-0 7-9 7-9 7-9 7-8 7-8 7-7
0-6 0-7 0-7 0-7 0-7 0-8 0-8
1 -0 1-0 I - l 1-2 1-3 1-3 1-4
3-1 3-1 3-1 3-3 3-5 3-6 3-9
1-5 1-6 1-6 1-6 1-7 1 -7 1-7
0-8 0-8 0-9 0-9 1-0 M 1-1

3-8 4-1 4-4 4-7 5-1 5-5 5-8

14-8 15-8 16-8 17-9 19-1 20-3 2!-5

29-7 30-3 31-0 31-6 32-1 32-8 33-6
15-1 16-0 16-8 17-7 18-5 19-2 19-9

3-7 3-9 4-2 4-6 5-0 5-4 5-8
10-4 10-9 11-5 12-0 12-6 13-3 14-0

4-2 4-4 4-7 4-9 5-2 5-5 5-7

153-2 159-7 166-4 173-3 180-2 186-9 193-7

4-0 4-2 4-5 4-8 5-0 5-1 5-3

6-2 6-1 6-1 6-2 6-4 6-6 6-9

44-3 47-0 49-6 52-2 55-0 57-5 59-8

44-8 46-3 47-8 49-3 50-6 52-0 53-5
53-9 56-1 58-4 60-8 63-2 65-7 68-2

153-2 159-7 166-4 173-3 180-2 186-9 193-7

of year. principles of valuation, see National Accounts Statistics: Sources and Methods^ pages 383-7. Figures relate to end
S  non-renewable element m ore than 75 years old
O  Forestry ”fisWne'^^Dubnc^°H^’ ^!^'^*nistration, etc.; hospitals ai V )  ry rcsiry , nsning, public and nrivate hfiphh ___u 1.. . ' -•------are not included.

private health services, universities and  private schools.

76

Aflaly***

„j8lHlfa‘

65

f

» <*d°S3

dothiiig and 2-49

19-54

0-64
ConstructioD

„ t o ib « w  o n d s and o t o  
industries - - - - - - -

Bnldiugs

ManufacturiDg:
Food, drink and tobacco—
Coal petroleum products, chenu- 
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CAPITAL FORMATION

Gross capital stock at 1970 replacement cost (*)
Analysis for manufacturing, construction, distribution and other services

t a b l e  65 £ thousand million

Plant and Machinery 

Manufacturing:
Food, drink and tobacco................
Coal, petroleum products, chemi

cals and allied industries............
Iron and steel.....................................
Other metals, engineering and

allied industries.............................
Bricks, pottei7, glass, cement, etc.
Timber, furniture, etc......................
Paper, printing and publishing........
Textiles, leather, clothing and 

other manufacturing....................

Total .................................................

Construction........ ................................

Distributive trades and other service 
industries ........................................

Buildings

Manufacturing:
Food, drink and tobacco................
Coal, petroleum products, chemi

cals and allied industries............
Iron and steel.....................................
Other metals, engineering and

allied industries............................
Bricks, pottep', glass, cement, etc.
Timber, furniture, etc......................
Paper, printing and publishing........
Textiles, leather, clothing and 

other manufacturing...................

1962 1963

1-61

3-55
2-45

7-34
0-64
0 -  17
1- 29

2 - 49

1-68

3-68
2-55

7-61
0-68
0 1 8
1- 34

2 -  55

1964

1- 78

3-87
2 - 63

7-90
0 - 72 
0 1 8
1- 40

2 - 64

1965

19-54 20-27 21-12

0-64 0-70 0-79

2-88 3-08 3-34

1-36

1-32
1-03

3-61
0-37
0-23
0 -  67

1 - 59

1-41

1-35
1-05

3-71
0-38
0-23
0 -  69

1- 60

1-48

1-38
1-07

3-82
0-40
0-24
0 - 71

1- 63

1-88

4-11
2-70

8-09
0-78
0 -  19
1- 48

2 - 79

1966

22-02

0-90

3-65

1- 99

4-40
2- 75

8-33
0 - 84 
0-20
1- 55

2 - 94

23-00

0-98

3-96

Total 10-18 10-42 10-73

Construction ...... 0-31 0-32 0-34

Distributive trades and other service 
industries ____________________ I 7-53 7-99 8-50

1-54

1-42
1-09

3-95
0-43
0-25
0 -  74

1- 67

11-09

0-36

9-01

1-59

1-46
1-10

4-07
0-46
0-26
0 -  76

1- 70

11-40

0-39

9-52

1967 1968 1969 1970 1971 1972

2-11 2-24 2-36 2-50 2-62 2-74

4-70 5-01 5-33 5-69 6 03 6-30
2-82 2-86 2-90 2-94 3-04 3-13

8-62 8-91 9-24 9-70 10-02 10-22
0-88 0-94 1-00 1-05 M l 1-14
0-21 0-23 0-24 0-25 0-27 0-28
1-61 1-67 1-74 1-81 1-85 1-90

3-06 3-22 3-40 3-53 3-64 3-72

24-01 25-08 26-21 27-47 28-58 29-43

1-09 1-19 1-29 1-38 1-45 1-51

4-28 4-71 5-19 5-70 6-21 6-76

1-66 1-72 1-78 1-83 1-88 1-95

1-49 1-53 1-57 1-62 1-68 1-72
1-11 1-12 1-14 1-17 1-21 1-24

4-18 4-29 4-42 4-56 4-66 4-73
0-48 0-50 0-52 0-54 0-55 0-56
0-27 0-27 0-28 0-29 0-30 0-31
0-78 0-79 0-82 0-85 0-87 0-88

1-73 1-77 1-82 1-85 1-88 1-90

11-70 11-99 12-35 12-71 13-03 13-29

0-41 0-43 0-45 0-47 0-49 0-51

10-07 10-62 11-20 11-78 12-41 13-06

(*) For an account of the principles of valuation, see National Accounts Statistics: Sources and Methods^ pages 383-7. Figures relate to 
end of year.
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CAPITAL FORMATION

industry
T A B L E  66

A gricu ltu re * 6 4

F orestry »««6«4 «***̂< « « « » 4 * «*6 6*« H

M ining  a n d  q u arry in g  ....• • * * • * 6 4  * * * * * 4

M anufactu ring :
F o o d , d rin k  a n d  to b acco :

M aterials an d  fu e l.............
W ork  in  p rog ress ......... .
F in ished  p ro d u c ts .............

C oal, p e tro le u m  p ro d u c ts , 
chem icals a n d  allied in 
dustries:
M ateria ls and  fuel............ .
W ork  in  p ro g re s s .............
F in ished  p ro d u c ts .............

M etal m an u fac tu re :
M ateria ls an d  fu e l...... ......
W ork  in  progress ........—
Fin ished  p ro d u c ts ...........

E ngineering, sh ipbu ild ing  
an d  vehicles:

M ateria ls an d  fuel........—
W ork  in  p ro g re s s .............
F in ished  p ro d u c ts .............

T e x t i l e s ,  l e a t h e r  a n d  
c lo th ing :

M aterials an d  fuel....
W o rk  in  p ro g re s s .........
F in ished  p ro d u c ts  .......

O th er m an u fac tu rin g :
M aterials an d  fuel.........
W o rk  in p ro g re s s .........
F in ished p ro d u cts

6 4 * 4

* 4 * 4 4 * 4 ^  4 * * 4 4  4

T o ta l m an u fac tu rin g ____
o f which

M aterials an d  fuel____
W ork  in  p ro g re s s .........
F in ished p ro d u cts 4 4  4  4 4  4 4 4  4  4 4 * 4 4  4

G as an d  electric ity  ............ ...

R etail d is trib u tio n ............. .........

W holesale d is trib u tio n :
W holesale d is tr ib u to rs ........
D ealers in  coal, in d u s

trial m ateria ls  an d  
m achinery .............................

T o ta l ...........................................

O ther industries...........

C entral governm ent:
T rad in g  bodies (» ).......
S trateg ic  s to c k s .............

^ • • 4  4 4 4 * 4 4 4 4

T o ta l ...................

less S tock  ap p rec ia tio n .............

V alue o f  physical increase in  
stocks an d  w ork  in  progress

1962

23

18

24

31

13

17

30

I I

144

152

-  8

1963

26

19

- 4 4

200

15

50

19

25

44

42

161

1964

37

20

1

670

13

85

70

66

136

67

- 3

343 1,026

- 1 8 2  - 2 9 2

734

1965

41

24

571

1

50

34

39

73

49

- 1

808

- 3 2 1

487

£ million

1 B ook
value of 
stocks 
held  at1966 1967 1968 1969 1970 1971 1972
end  of

1972

35 37 52 70 116 158 164 1,788

25 30 32 36 39 44 14 530

- 5 44 - 5 - 5 0 - 3 3 50 4 147

-1 1 8 34 14 32 16 41 652
28 29 23 15 26 39 14 397
14 6 25 48 41 13 24 387

15 9 38 35 43 53 - 2 3 425
4 8 17 - 1 17 12 13 158

14 15 18 43 44 33 18 420

- 5 - 8 17 66 39 - 9 17 377
6 -1 1 17 19 9 19 5 270
4 1 12 - 6 29 3 - 1 7 137

88 26 64 118 216 - 8 6 - 2 8 1,404
177 150 128 135 152 160 79 2,905

67 - 7 21 91 121 82 - 1 7 1,043

- 1 6 - 1 8 39 15 - 4 - 2 7 52 366
2 - 9 26 20 3 21 230

44 - 1 9 12 52 29 10 - 3 0 366

3 - 7 37 35 58 21 31 524
11 3 19 28 19 21 25 267
35 4 34 48 27 36 17 465

480 180 581 775 898 399 242 10,793

74 10 229 283 384 - 3 2 90 3,748
228 170 230 216 223 254 157 4,227
178

— 122 276 291 177 - 5 2,818

28 26 5 - 1 0 11 51 20 300

55 33 130 90 80 139 120 1.913

42 26 78 49 85 131 118 1,243

9 21 60 55 77 29 71 774

51 47 138 104 162 160 189 2,017

26 114 74 139 122 76 126 1,506

- 2 - 2 - 4 - 5 - 1
1

108

693 509 1,003 1,149 1,394 1,077 879 19,103

- 3 4 7 - 1 8 7 - 5 6 4 - 7 3 3  --1 ,1 3 7  --1 ,0 5 8  --1 ,3 1 9

346 322 439 416 257 19 - 4 4 0

oi m e  fo re s try  C om m ission , 
included in th e  a p p ro p ria te  in d u stries  above.
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vehicles:
Materials and n 
Work in progress 
Finished producU.

Textiles, leather and clothmg;
Materials and fuel.
Work in progress
Finished prodncu .

Other manufacturing: 
Materials and fuel—
Work in progress. 
Finished products

Total macufacturii^ 
of which

Materials and fud.
Work in progress 
Finished products

Retail distribudoi

^■h^DlesalcdistnTwtion-
R e s a le  distn*butors

Total

industries.
Total

13
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16 
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CAPITAL FORMATION

I
Value of physical increase in stocks and work in progress at current prices by industry

1972

50
39

'3 3

44

50

14

4

: t a b l e  67

valiijv'

held 2 
endrf 
1972

5J0

147

A
i
y
j Manufacturing:

F o o d , d r in k  a n d  to b a c c o :
M ate ria ls  a n d  fu e l..........
W o rk  in  p ro g ress  
F in ish ed  p ro d u c ts

C o a l, p e tro le u m  p ro d u c ts ,  ch em ica ls  
a n d  a llied  in d u s tr ie s :
M ate ria ls  a n d  fu e l..................................
W o rk  in  p ro g re ss  .............................—
F in ish ed  p r o d u c ts .......... .

M etal m a n u fa c tu re :
M ate ria ls  a n d  fu e l.....
W o rk  in  p ro g re ss  —  
F in ish ed  p r o d u c ts ....

♦♦♦•w •♦w*#

- 4

29

775

1,401
2,905
1.W3

E n g in eerin g , sh ip b u ild in g  a n d  
v eh ic le s :

M a te ria ls  a n d  fu e l.............—
W o rk  in  p ro g re ss  _
F in ish e d  p ro d u c ts ................. -  

T ex tiles , le a th e r  a n d  c lo th in g :
M ate ria ls  a n d  fu e l.......... .......
W o rk  in  p r o g r e s s _________
F in ish e d  p r o d u c t s ...................

O th e r  m a n u fa c tu r in g :
M ate ria ls  a n d  fu e l.........
W o rk  in  p r o g r e s s ____
F in ish e d  p r o d u c ts .... ......

399 242 10,793

3.748
4,227
2.818

T o ta l m a n u fa c tu r in g ......................
o f which

M ate ria ls  a n d  fu e l.......... ..........
W o rk  in  p ro g re ss  ............... .......
F in ish ed  p r o d u c t s __________

-10

90

II

80

51

139

49 85 131

55 77 29

76

^ 5
-1

1 1

19

R eta il d is tr ib u tio n

20

W holesale  d is tr ib u tio n :
W ho lesa le  d i s t r ib u to r s ............................
D ea le rs  in  co a l, in d u s tr ia l  m a te r ia ls  

a n d  m a c h in e ry __

T o ta l

118 O th e r  in d u s trie s  

T o t a l___

71 774

126

tf’bich

:s,

£  m illion
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1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

3 18 8 - 2 3 3 - 5 - 9 - 1 4 - 1 6 - 1 3
16 6 18 11 15 27 7 - 1 9 25 - 7

1 - 1 7 3 7 2 8 38 16 5

6 3 24 15 16 - 4 38 34 15 15 - 4 0
9 3 5 7 4 3 15 - 2 8 1 7

- 1 5 - 1 3 22 8 14 9 16 40 19 3 '

- 2 0 - 1 0 7 4 - 1 4 - 1 5 11 32 15 - 2 0 - 4
- 5 4 27 25 - 2 9 - 1 7 11 -1 1 - 3 16 - 9
- 4 20 -2 1 - 4 - 3 9 - 2 4 25 3 - 2 4

- 2 8 - 6 87 71 51 22 23 16 107 - 1 8 4 - 1 2 3
- 1 9 39 174 99 82 104 36 2 - 7 3 - 4 4 - 1 0 4

34 28 49 68 49 - 2 7 - 1 0 49 37 14 - 9 9

- 1 9 6 33 - 5 - 1 2 - 4 11 13 - 8 - 4 4 - 3 1
- 7 4 14 1 - 4 - 5 18 16 - 5 - 8 - 1 9

4 - 6 23 9 43 - 2 0 2 46 15 - 8 - 8 0

- 1 4 6 30 15 - 8 14 15 23 - 2 - 5
2 6 1 12 9 1 9 19 1 7 7

13 10 24 31 5 21 30 - 1 2 2 - 1 5

- 4 3 90 504 374 243 73 234 303 175 - 2 4 0 - 5 5 4

- 7 2 - 1 199 108 18 - 6 92 101 138 - 2 5 1 - 2 1 6
-  4 62 239 154 85 113 96 23 - 6 3 - 3 - 1 2 5

33 29 66 112 140 - 3 4 46 179 100 14 - 2 1 3

4 42 50 23 12 22 52 12 - 3 8 24 24

1 9 49 23 17 5 51 16 15 46 35

15 16 45 24 5 5 27 20 53 8 - 1

16 25 94 47 22 10 78 36 68 54 34

15 4 86 43 69 217 75 65 52 181 56

- 8 161 734 487 346 322 439 416 257 19 - 4 4 0
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CAPITAL FORMATION

Value of physical increase in stocks and work in progress at 1970 prices by industry

T A B L E  68

1962

M an u fac tu rin g :

F o o d , d rin k  a n d  to b acco :
M ateria ls an d  fuel................................  16
W ork  in  p r o g r e s s ................................. I 22
F in ished  p ro d u c ts  ..............................

C oal, p e tro leu m  p ro d u c ts , chem icals 
and  allied  in d u strie s :
M ateria ls  an d  fu e l..................    I 8
W o rk  in  p ro g re s s ...............................  10
F in ished  p ro d u c ts  .............................. I —17

M etal m an u fac tu re :
M ateria ls an d  fuel....................   I —29
W ork  in  p r o g r e s s ..............................- I —4
F in ished  p ro d u c ts  ........................—  I —6

E ngineering , sh ipbu ild ing  an d  
vehicles:

M ateria ls a n d  fuel................................  I —39
W ork  in  p ro g re s s ...............................  —21
Fin ished  p ro d u c ts ................................  I 42

Textiles, lea th e r an d  c lo th in g :
M ateria ls an d  fuel...............................   I —22
W ork  in  p ro g re s s ...............-........ ......  —7
Fin ished  p ro d u c ts  ..............................  | 7

O th er m an u fac tu rin g :
M aterials a n d  fuel_____ __________  I —19
^Vork in  p ro g re s s .......... ........    I 1
Fin ished  p ro d u c ts  .............................. | 18

T o ta l m an u fac tu rin g ..........................  | —40
o f  which

M ateria ls a n d  fuel................    I —85
W ork  in  p ro g re s s ................................  1
Fin ished  p ro d u c ts  .............................. 44

R etail d is tr ib u tio n .........................................  I $

W holesale d is tr ib u tio n :
W holesale d is tr ib u to r s ...........................  | 5
D ealers in  coal, in d u stria l m ateriaJs 

an d  m achinery  ...................................   1 26

T o ta l ...........................................     31

O ther in d u stries .................................   14

T o ta l .......................... ............... ......................  I j j

1963 1964 1965

17 3
8 22 14
4 - 1 9 2

3 26 16
3 6 8

- 1 5 24 9

- 1 2 11 6
5 35 32

- 1

- 1 8 105 83
73 239 138
33 62 84

6 36 - 9
4 15 1

- 6 24 11

8 36 18
8 2 14— 1 12 30

103 653 460

- 1 3 231 117
101 319 207

15 103 136

54 63 29

14 62 30

21 56 37

35 118 67

5 102 46

197 936 602

80

£ miliioo

1966 1967 1968 1969 1970 1971 1972

- 2 6 1 - 7 - 7 - 1 4 - 1 3 -1 1
18 30 7 9 23 - 5

9 3 10 4 0 16 5

17 - 6 4 0 35 15 10 - 3 2
4 4 16 - 2 8 1 5

15 9 16 41 19 4 - 2

- 1 9 - 1 4 13 36 15 - 1 7 - 7
- 2 - 2 2 13 - 1 3 - 3 20 -1 1
- 2 - 5 11 - 2 8 25 5 - 2 8

53 19 28 16 107 - 1 7 1 -1 0 0
112 134 43 4 - 7 3 - 4 1 - 9 0

57 - 3 3 - 4 53 37 14 -1 0 0

- 1 5 - 6 13 12 - 8 - 4 5 - 2 3
2 - 8 18 17 - 5 - 8 - 1 4

44 - 2 4 3 47 15 - 8 - 6 7

- 1 0 15 16 23 - 2 - 6
11 1 11 20 1 6 6
37 - 1 23 33 - 1 2 4 - 1 8

315 72 269 320 175 - 2 1 8 - 4 9 8

10 - 1 6 102 108 138 - 2 3 8 - 1 7 9
145 139 108 26 - 6 3 1 - 1 0 9
160 - 5 1 59 186 100 19 -2 1 0

16 26 60 13 - 3 8 21 22

21 9 57 18 15 41 31

7 8 28 24 53 11 - 3

28 17 85 42 68 52 28

55 223 57 44 52 138 36

414 338 471 419 257 - 7 - 4 1 2

ital
1

69

secK”^ : : : : ........

-
, _ _Total - — •

i
• Total ■'
I

, ; siocU PPre^^
ftrsonal sectorO... .

1 CofflP^® .̂ . . .‘ pDblic corporations -

12

- 8

152
Total 

iKTOse in X)k
nrk  in progress

Personal sectorf). . . . . . . . -
Companies— ; . . . . . . . . . . .
Poblic corporations......
Centi^ gô ’emment:

Trading bodies------
Strategic stocks... . . . . .

Total

Total ..

Taloe of stocks and
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CAPITAL FORMATION

Capital formation in stocks and work in progress by sector (‘)
t a b l e  69 £ million

Value of physical increase in stocks 
and work in progress

Personal sector(^)....
Companies................
Public corporations . 
Central government:

Trading bod ies....
Strategic stocks....

Total

Total

Stock appreciation

Personal sectorO ...
Companies..............
Public corporations

Total

Increase in book value of stocks and 
work in progress

Personal se c to rO ....
Companies................
Public corporations . 
Central government:

Trading bodies....
Strategic stocks....

Total

Total

1962 1963 1964 1965

2 21 58 33
-2 1 165 656 438
- 1 -3 5 3 - 7

19 18 20 24
- 7 - 8 - 3 - 1

12 10 17 23

- 8 161 734 487

41 38 49 53
108 140 234 256

3 4 9 12

152 182 292 321

43 59 107 86
87 305 890 694
2 -3 1 12 5

19 18 20 24
- 7 - 8 - 3 - 1

12 10 17 23

144 343 1,026 808

1966

20
266

35

27
- 2

25

346

48
293
6

347

68
559
41

27
- 2

25

693

1967 1968 1969 1970 1971 1972

22 40 26 12 74 47
182 354 411 215 -1 9 0 -533
91 10 -6 3 -1 3 84 19

29 39 47 44 51 27
- 2 - 4 - 5 - 1 ■ ■

27 35 42 43 51 27

322 439 416 257 19 -4 4 0

45 92 109 181 185 213
151 458 583 884 834 1,057
- 9 14 41 72 39 49

187 564 733 1,137 1,058 1,319

67 132 135 193 259 260
333 812 994 1,099 644 524
82 24 -2 2 59 123 68

29 39 47 44 51 27
- 2 - 4 - 5 - 1

27 35 42 43 51 27

509 1,003 1,149 1,394 1,077 879

i n e  DOUN Vitiuc u i biocies <inu w orK  in  iic iu  a i  tu c  vu\j ----------------------- -- ’ n ’
£3^038 million; com pani^ £14,340 million; public corporations £1,093 million; and central government £632 million. 

(®) Stocks held for business purposes by professional persons, farmers and other sole traders and partnerships.
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XII. FINANCIAL ACCOUNTS

TABLE 70
Net acquisition of financial assets: snnunary analysis by sector

£ million

1962 1963

Personal sector:
SavingO) ......................
Capital transfers (net

receipts) ..................
less Gross domestic fixed 

capital formation(^).... 
less Increase in value of 

stocks and work in
progress ..................

Net acquisition of finan
cial assets ..................

Industrial and commercial 
companies:
Saving(^) ......................
Capital transfers (net

receipts) ..................
less Gross domestic fixed 

capital formation .... 
less Increase in value of 

stocks and work in
progress ..................

Net acquisition of finan
cial assets ..................

Financial companies:
Saving(^) ......................
Capital transfers (net

receipts) ..................
less Gross domestic fixed 

capital formation(^).... 
less Increase in value of 

stocks and work in
progress....................

Net acquisition of finan
cial assets..................

Public corporations:
Saving(^) ......................
Capital transfers (net

receipts)(^) ..............
less Gross domestic fixed 

capital formation .... 
less increase in value of 

stocks and work in 
progress ..................

Net acquisition of finan
cial assets..................

Central government: 
Saving(^) ......................
Capital transfers (net

receipts)(^) ...............
less Gross domestic fixed

capital formation.......
less increase in value of 

stocks and work in
progress ..................

Net acquisition of finan
cial assets ..................

Local authorities:
Saving^) ......................
Capital transfers (net

receipts) ..................
less Gross domestic fixed 

capital formation .... 
Net acquisition of finan

cial assets..................
Overseas sector:

Net acquisition of 
assets(^)..................

1,516 1,624

-172  -204

-816 -873

1964

1,873

-182

1965

2,189

-134

-939

43 -5 9

485 488

2,041 2,575

12

1,917 -1,858

-8 7  -305

49 421

163 170

-124 -153

-107

645

-1,005

1966

2,382

-1 5 6

- 1,010

86

964

3,029

13

-2,282

-890

3,057

16

-6 8

1,148

2,870

-2,423

-6 9 4

-130

167

39

402

8

-933

-2

17

577

-179

-4 4

230

21

-2 ,418

-5 5 9

- 8 6

- 1

- 1 2

-1,024

-525

671

113

-216

-1 2

556

217

39

-814

-558

-1 22

Net acquisition of finan
cial assets:

Private sector ..............
Public sector .............„
Overseas sector ...........
Residual error....

31

-407

240

141

-227

10

144

268

45

-883

608

-231

228

-2

-283

- 2

10
-1,187

- 1 2

-581

661

-5 7

645

11

-1,293

- 5

-6 2 6

11

-1,453

-4 1

1967 1968 1969 1970 1971 1972

2,322 2,305 2,471 2,963 3,158 3,717
-1 7 0 -233 -397 -358 -324 -372

-1,134 -1 ,264 -1,182 -1,219 -1,771 -2,300

-6 7 -1 3 2 -135 -193 -259 -260
951 676 757 1,193 804

2,684 3,277 3,208 3,039 3,393 4,426
232 427 570 483 556 378

-2,349 -2,561 -2,992 -3,310 -3,357 -3,700

-333 -7 7 7 -910 -1,136 -679 -507

234 366 -1 2 4 -924 -  87 597

272 291 265 357 499 586

- 4 - 7 -3 9 -6 4 -5 0 -51

-331 -435 -5 5 2 -595 -559 -575

-3 5 -8 4 37 35 -1 7

-6 3 -1 8 6 -4 1 0 -265 -7 5 -5 7

683 845

16

-1,661

-8 2

-838

500

106

-2 8 4

17

880

52

301

1,071

64

-335

-1 ,044

1,079

69

-1,625

879

70

-1,489

787

68

779 889

70 96

-1,650 -1,838 -1,782

-2 4

-735

165

305

331

53

-2 3

608

293

56

-2 5

775

387

-395

1,644

-378

22

-518

2,882

-5 9 -123 -6 8

-8 5 4  -1,112 -865

3,724 3,035 1,379

-458

-2 7

492

- 1,112

-570

-124

-728

382

-1,185

-836

49

62

-1,345

-896

386

-3 5

-326

-4 8 6

-263 -387 -177

-576 -601 -642

773

402

-4 2

2,028

453

-4 3 -5 1 -2 7

2,842 1,996 533

91

-1,568

503 
-1,004 

382 
119

-8 4

-1,091

122

-1 ,712

316

1,005 
-959  
-8 4  

38

-1,188

122

-1,757

496 728 834

134 135 126

-1,873 -1,975 -2,215

284

-1,182

-4 4 5

-1 ,2 4 3  -1,112 -1,255

1,122
-1,643

316
205

O  ‘‘'Wi'ions to reserves.
fund.s. ^ exclude, and those for financial companies include.

856
1,150

284
10

223
328

-445
-106

-6 9 2  -1,061 -8 3

642
-228
1,061

647

1,325
-1,587

-8 3
345

funds, ___

"5 34 and 38.

82

expenditure by life assurance and superann uation

71

I
t j ,  iDcrease in

of financial assetsf) - -
jje, acquisinoD ol

r«uu,ri„n«,cd®«««"»' ____
jies and com . . . . . . . .

totioniil savings- 
n eo o a ts . . . . . . . . . . . .

I ISDef
Deposits with othn  financial 
Bank lending (except to  publi

Ad>-ances and loans __ _ _
Commercial bills .... . . . .
Mono' at call and short nc

Hue porchase debt _
Trade credit (net) . . . . . . . .
Lwos for house purchase
UwT loans b*’ “ **’
Loans by suf
Other loam

financial
organis

ov’ers^

.assuraoce
assetssuperannu:

overseas
assets

<
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FINANCIAL ACCOUNIS

»5
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4  ^ 1J82

2

6

1

483
II - -3 ,

~ 9 I0  L ,136
-1 2 4  

265

-9 2 4  

357

- 3 9

- 8 4 37

- 4 1 0  -2 6 5

t

3.

556 37i

-679

- 8 7

-50? 

59?

499 5S6

-5 0  -51

- 5 5 2  -  595 -  559 -5?i

35 -1?

879 I 787

70 I 68

-K 650  I -

22 -5 9

-5 1 8  -8 5 4  -

2,882

-3 2 6

- 4 8 6

3,724

-263

-5 7 6

- 4 2 -4 3

496

134

-1.

- 1,

-1

-7 5 r  -5?^

779 £89 ;

70 96

'-1,838 -1,782

-123 -68

-1,112 t - g e T

n ^ T

-387 -17? '

-601 -612 ■■

-51 '2 ?  ,

1,996

728 r ^ l

135 j 12H I
- 1 ^ L^\

-1.061
-83 1

642
-228
1,061
647

by

t a b l e  71

Transactions in financial assets (*) 
ilysis by sector and type of asset, 1

Personal
sector

Capital account
SavingO
Capital transfers (net receipts)
less Gross domestic fixed capital formation ..............
less Increase in value of stocks and work in progress

Net acquisition of financial assets(®)

3,717
-3 7 2
2,300
-2 6 0

785

Financial transactions account
Notes and coin ........................................................................
Treasury bills ............................................................................
British government and government guaranteed securities 
National savings:

Deposits ................................................................................
Certificates and bonds ........................................................

Tax reserve certificates ............................................................
Net Government indebtedness to Bank of England, Bank

ing Department ....................................................................
Northern Ireland central government debt .......................
Local authority debt:

Temporary borrowing ........................................................
Quoted securities and negotiable b o n d s ............................
Other long-term borrowing ................................................

Deposits with banking sector ................................................
Deposits with building societies ............................................
Deposits with finance houses ................................................
Deposits with other financial institutions ............................
Bank lending (except to public authorities):

Advances and loans ............................................................
Commercial bills ................................................................
Money at call and short notice............................................

Hire purchase debt ................................................................
Trade credit (net) ....................................................................
Loans for house purchase........................................................
Other loans by public sector to private sector ...................
Loans by superannuation funds to parent organisation .... 
Other loans and mortgages by financial institutions

(excluding banks) ................................................................
Unit trust units ........................................................................
Company and overseas securities:

United Kingdom capital issues ........................................
Capital issues overseas.........................................................
Other.......................................................................................

Funds of life assurance and superannuation schemes .......
Other identified home assets ................................................
Allocation of Special Drawing Rights ................................
Official reserves .......................................................................
Inter-government loans (net)...................................................
Transactions with IMF, etc......................................................
Refinanced export and shipbuilding credits .......................
Intra-company investment overseas ...................................
Other identified overseas assets ............................................

Accruals adjustment ...............................................................

246

-32(^)

552 
274 
- 8

- 8 2

1,767
2,139
- 2 9

-1,963

36
-241
- 5 9

-2 ,679
- I

- 7
203

(̂ )
-9 9 9

2,374
- 3 9

50

Total identified financial assets

Unidentified itemsP)

1,506

-721

Net acquisition of financial assets(’)(®) 785

t ) Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in iiaoiini 
(®) Before providing for depreciation, stock appreciation and additions to reserves.
(®) The sum of the entries in this row equals, apart from the change in sign, the Residual error shown i 
(*) Residual, including unidentified transactions by industrial and commercial companies.
(®) The Balancing item in the balance of payments accounts.

in Table 1.

83

£ million

Private sector

Public
sector

Overseas
sector

Industrial
and

commercial
companies

Financial institutions

Banks

Insurance
companies

and
superannu
ation funds

Other

4,426
1

586
i

3,102
378 -5 1 45

-  3,700 -575 -4,639
-5 0 7 - 1 7 -9 5

597 -5 7 -1 ,587 -8 3
t \

249 83 -578
- 2 0 -5 9 9 2 463 154

•  9 -1 ,114 304 114 518 210

. -3 5 4 -198
-2 7 4

- 7 6 -2 1 - 8 113
— 443 — -443

5 — - 9

102 1 f 77 - 2 0 -2 9 7 144
9 ♦ > 31-! -1 1 95 -8 5 4
23 J L -2 1 80 -4 1 1

2,037 -12,305 215 705 80 7,501
48 .  — 6 -2,193 —

- 3 — 40 - 8
— — — 96 -9 6

-2 ,820 13,141 -4 5 -9 7 2 -137 -7,204
-1 7 2 356 -1 5 - 9 -1 6 0

4 85 — — -125
36 163 42

-2 1 4 — _ 116 157
—  1 345 2 2,215 117
43 _ 3 -4 5

3 106 — -1 0 9

27 52 -7 2 ■ —

— 30 -233 —

-6 0 6 - 2 0 -3 6 -383 - 28
-1 1 9 -2 3 -2 0

570 158 1,414 613 12 -589
.  — -2 ,374 —

- 1 83 - 4 7 4 —

—  1 -1 2 4 124
_ -692 692

1 188 -188
- ^ — — . — 522 -522

- 4 0 — _ 235 -195
191 5 -  13 -183
60 8 19 -851 764

- 9 — — -3 0 -1 1

-687 565 -2 0 5 -195
J

-1,493 509

1,284 -328 106 -9 4 -592(®)

597 237 -2 9 4 -1,587 -8 3 i
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FINANCIAL ACCOUNTS

Transactions in financial assets ( ') :  personal sector
TABLE 72

1962

Notes and coin

British government and government 
guaranteed securities........................... -3 1

National savings:
Deposits with National Savings Bank 

and ordinary departments of
trustee savings b a n k s ...................

Deposits with the investment acc
ount of the National Savings Bank 

Deposits with special investment de
partments of trustee savings banks

Premium savings bonds ...................
Defence bonds ...................................
National development b o n d s...........
British savings bonds .......................
National savings certificates:

Principal...........................................
Interest accrued...............................

Save As You Earn...............................

43

Total 240

Tax reserve certificates .......................
Northern Ireland central government 

debt...................................................

- 4

14

1963

42

-2 2 5

71

1964 1965 1966 1967

71 84 34 61

-8 5 - 7 7 - 1 3  -2 1 6

66 43 - 7 3 - 5 8

318

54 62

1968

72

1969

73

-2 4 1 79

-8 1  -1 0 1

72 55

358 74 - 3 5 125

Local authority debt:
Temporary.............
Longer-term 0 .....
Unidentified .........

Total 289

Deposits with banking sector.... 
Deposits with building societies 
Deposits with finance houses ....

301
372

8

205

Bank lending:
Advances and loans (®) ...................
Money at call and short n o tic e .......

Hire purchase debt ...............................
Trade credit (net)...................................
Loans for house purchase:

Local authorities ...............................
Other public sector ...........................
Banking sector ..........................
Building societies...............................
Insurance companies .................

Other loans by central government .... 
Other loans and mortgages by financial 

institutions (excluding banks)...........

- 4 7

- 8
Unit trust un its.......................................
Shares of retail co-operative societies.... 
Company and overseas securities....

34

-3 9 2
Funds of life assurance and superannu

ation schemes ...... 934
Other identified home assets - 5
Accruals adjustment

Total identified financial assets 1,126
Unidentified items. -641

Net acquisition of financial assets (^).... 485

13 17

1 11

130 270 234 129

740
1,090
-1 0

- 1 2

1,074

14

1 037

-5 4 9

488

-1 1 - 2 4 - 3 8 -2 1

75 -1 1 3

54 -1 1

- 1 3 1

191 226

- 3 8

59

-6 8 4

1,157 1,163 1,241 1,372

-1 7 28

11

1,030 1,338

-3 8 5

645

-3 7 4

964

-3 1

16

1,446 1,669

1,508

33

19

- 5 2

1,505

- 3 0

1,536

-2 9 8  -7 1 8

1,148 951

-8 6 0

17

1,726

-9 6 9

676 757

1970

115

-222

- 2 9

64

114

I

-2

- 7 9

- 2 9

1,763

-2 5

13

1,806

1971

197

470

90

68

612

24

- 7

-2 3 2

-1 0

S  quoted securities andVecoUahlp'hrt^^ positive; sale of assets or increase in liabilities negative
( )  Excluding loans for house purchase

-6 1 3

1,981

41

26

2,091

-1,287

1,193 804

84

J  fg

£  m illio n

1972

246

-3 2

154

118

826

- 8

-8 2

1,767
2,139
-2 9

- 7

2,374

-3 6

50

1,506

-721

785

in f in a n "

1
73

•i I

....

0'-

..............

................................. ..fanporaiy
l̂ gfr-iermP) _

P x  .  J
oositsM

-28

withfinaDcebouses

. Short n o d e .

^  H i r e  purchase d ^ t
Ihde credit (oct) ••

HjfiiiaDccd shipbuilding credits.

Loans from puWic sedor
Loans ^ sui^uatiofl funds to

parcDt orgamsation. . . . ....... . . . . . . . . .
Oiber loans and m ort^ges by financial 

institutions (exduding banks). . . . . . . .

-48

-9

-55

Shares of retail co^Jperative societies... 
Company and overseas securities: 

United Kingdom capital issues 
(net)(^:
Ordinary shares . . . . . . . . . . . . . . . . . .
Debenture and preference sh ares... 

Capital issues overseas .. . . . . . . . . .
_______________

Other identified home assets

■ " t e w  “ ' “ taen t overseas:
g  UK companies os’erseas

Unidentified'Items.
Net “̂luisition of

uncial assets(i) _ _ _

429

S ^^i^isition  of assets
49



FINANCIAL ACCOUNTS

t
Transactions in financial assets ( )̂: industrial and commercial companies

73
197

79 .
470

-81

72

-lOl

55
-29

64
90

68
96
68

56
61

101 1 A A

1 ^  V

173
•135
-65
136

1 V i  

-■102 
-160 

171

44
-66

-120
132

92
-20

-134
179

-12 i
-4

-85
-10

2

-27
-7

1 22

147
-14

1 31
T s ip i i T [ U r U r

I T I -11 1 24

-13 1 -7

5 13 -17 -51
99 178 4 -152
87 35 -66 -29

‘ t a b l e  73 £ million

■)̂4

iSl

Wi

191 226 -  79 -  232

Notes and c o in .........................................
Treasury bills.............................................
Tax reserve certificates ........................
Import deposits .....................................
Northern Ireland centra! government

debt .....................................................
Local authority debt:

Temporary.............................................
Longer-term(“) .....................................

Deposits with banking sector(^)............
Deposits with building societies............
Deposits with finance h o u ses ................

Bank lending:
Advances and loans(^^.................. ......
Commercial bills .................................
Money at call and short notice .......

Hire purchase debt .................................
Trade credit (net) ....................................

Refinanced shipbuilding credits..............

Loans from public sector ....................
Loans by superannuation funds to

parent organisation ........................ .
Other loans and mortgages by financial 

institutions (excluding banks)............

Shares of retail co-operative societies.... 
Company and overseas securities: 

United Kingdom capital issues 
(net)(5):
Ordinary shares ............................
Debenture and preference shares ...

Capital issues overseas ....................
Other

Other identified home assets

-52 -29 -10 -7

Intra-company investment overseas: 
By U K  companies overseas 
By overseas companies in U K  

Other identified overseas assets. 
Accruals adjustment

Total identified financial assets

Unidentified items

Net acquisition of financial assets(0

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

- 7 3 30 138 111 32 64 - 2 0 73 206 76 249
15 - 3 0 - 8 2 - 2 5 - 1 6 — - 3 8 - 1 2 10 - 1 - 2 0

- 5 4 -6 1 - 4 2 -1 1 9 - 1 6 29 - 2 0 - 2 8 - 6 69 - 7 6
— — 75 403 -2 2 5 -2 5 3

2 1 — — - I — 5 - 1 - 2 —

- 1 2 103 67 - 6 8 - 5 8 29 - 5 9 - 7 8 - 6 5 37 102
39 30 - 4 - 1 2 - 2 3 12 27 - 6 - 5 4 - 1 2 23

95 278 - 3 0 127 87 321 318 -2 1 4 121 919 2,037
— 5 2 - 6 - 2 9 5 2 - 3 69 48

- 2 8 47 28 52 - 1 - 7 21 53 - 6 - 2 2 - 3

-2 4 2 -4 6 0 -6 8 6 -4 3 9 -1 4 9 -2 5 3 -4 7 0 -5 5 3 -8 9 6 -5 5 1 -2,820
- 5 2 - 7 8 - 6 9 - 5 2 - 3 5 - 8 3 - 9 5 -1 0 6 -231 -1 6 6 -1 7 2

- 6 1 3 - 6 - 3 3 - 4 - 5 2 - 1 3 4

48 29 - 2 5 - 2 2 - 2 8 18 6 - 1 3 - 3 35 36
15 104 92 52 174 104 - 5 3 - 4 0 2 -1 3 7 -2 1 4

— — — — — — „  4 -3 1 - 4 6 - 4 0

- 4 8 - 2 6 - 5 - 4 7 - 2 0 - 2 8 - 7 6 - 5 8 - 6 4 - 4 5 43

- 9 - 9 - 8 - 9 - 8 - 6 - 2 - 4 - 5 - 4 3

- 5 5 - 7 9 -1 3 9 -1 4 8 - 8 7 - 3 3 - 3 2 -1 0 5 -1 6 1 - 5 8 27

— 6 1 — 6 15 17 22 26 11 3

-1 5 2 -1 2 3 -1 5 8 - 6 3 -1 2 4 - 6 5 -2 9 9 -1 7 7 - 3 9 -1 5 2 - 317
-1 6 4 -2 1 2 -2 5 4 -3 4 5 -4 5 1 -3 5 0 -1 8 3 -3 3 5 -1 5 4 -2 1 5 -2 8 9
- 1 6 - 6 - 5 - 1 8 - 1 3 - 3 2 - 4 8 -1 1 - 4 0 - 7 5 -1 1 9
277 270 435 386 250 367 380 337 355 449 570

- 3 - 8 - I - 7 - 5 7 - 1 0 - 1 4 - 3 4 - 1 3 - 4

217 253 311 402 326 343 385 527 458 538 562
-1 3 8 -2 0 2 -1 1 6 -2 0 0 -2 5 2 -3 1 6 -3 7 8 -3 8 0 -4 9 3 -6 1 7 -371

- 3 0 - 1 2 20 - 2 - 7 58 108 61 67 -1 1 5 60
- 7 - 7 - 1 1 141 - 7 3 26 14 - 5 4 - 9 5 - 9

-3 8 0 -1 5 0 -5 3 4 -4 5 1 -2 8 4 68 -4 1 9 -6 4 6 -1,318 -3 8 9 -6 8 7

429 571 404 407 198 166 785 522 394 302 1.284

49 421 -1 3 0 - 4 4 -  86 234 366 -1 2 4 -9 2 4 - 8 7 597

. A

s  i
^ J

4
i

. ^ ' 

■ ^ '

! i p

/
i

I
4  f

25

1.981

41

26

(^) Acquisition of assets or reduction in liabilities is shown positive; sale o f assets or increase in liabilities negative 
(^) Excluding quoted securities and negotiable bonds.
(®) After subtraction of 60 per cent of the excess of debit over credit transit items; see note on page 114.
(*) After addition of 40 per cent of the excess of debit over credit transit items; see note on page 114.
(®) Capital issues by quoted public companies only.
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FINANCIAL ACCOUNTS

Transactions in financial assets(‘) '  banking sector

TABLE 74

Notes and coin
Treasury bills...............................- .........
British government and government

guaranteed securities...........................
Tax reserve certificates ......................
Net government indebtedness to Bank 

of England, Banking Department — 
Northern Ireland central government 

deb t.......................................................

Local authority debt:
Securities (quoted and unquoted)
Bills ..............................................
Advances and loans........ .............

Deposits received:
Private sector:

Personal sector..................
Industrial and commercial 

CO mp^m cs »«•••••>•«•••••••••«>•«•>•••«>•••«•
Other financial institutions 

Public sector
Overseas sector........ ............ ............ -
less Cheques in course of collection 

and items in transit(^) -.................

Net deposits

Advances and loans (except to public 
authorities):

Private sector:
Personal sector:

Loans for house purchase .......
Other

Industrial and commercial
companies........................

Other financial institutions
Public corporations..............
Overseas sector 
plus Cheques in course of collection 

and items in transit(^)

♦  4 4 « 4 # # 4 4 « 4 4  4 4  » 4 4 *  4 4  4 4 4 4  4 4  I  4 4  4 4 ^ 4 4 * « 4 4

Total

Commercial bills ..... ...............
Money at call and short notice

Company and overseas securities: 
United Kingdom capital issues.
Capital issues overseas .............
Other ............

Total identified financial assets

Unidentified items

Net acquisition of financial assets(0.

£ million

h) 6 0 ^ r  cent nf t h f  ® reduction in liabilities is shown po 
t ) 4U per cent of the excess of debit over credit transit items

86

1962 1963 1964 1965 1966 1967 1968 1969 1 1970 1971 1972

76 82 - 5 2 - 2 82 27 134 51 - 9 0 - 3 0 83
- n o -3 5 -331 85 -2 0 9 -111 -2 5 1 550 5 -599

328 - 1 2 -2 1 5 73 119 233 -2 8 3 -3 4 1 -4 1 0 1,378 -1,114
— — 85 - 1 0 - 8 14 -2 1 - 1 6 -21

-2 5 3 - 3 2 68 152 44 - 1 9 128 -1 2 8 276 -471 443

♦  4 -  8 7 - 2 3 - 2 1 - 3 - 1 - 1 5

#  « - 5 32 58 77 47 34 34 109 281 138
•  4 2 2 - 1 28 3 12 22 33 69 2
72 68 119 58 - 2 4 295 271 256 341 422 -109

-301 -3 6 6 -4 5 8 -5 1 2 -2 5 0 -7 4 0 -6 8 2 -3 0 8 -8 2 2 -9 5 3 -1.767

-1 8 7 -3 8 0 - 5 2 -1 6 2 - 2 -3 7 7 -3 5 1 140 -2 0 8 -9 5 7 -2,179
- 1 0 - 4 0 - 6 - 6 5 -6 3 -1 4 6 - 7 7 -1 9 6 -2 7 8 -1 8 2 -920

- 1 0 - 1 0 - 3 9 - 1 3 - 1 3 - 2 3 - 6 7 - 4 4 -3 9 -8 0
-3 9 7 -3 5 8 -5 2 7 -4 2 5 -7 5 9 -7 4 6 -2 ,630 -4 ,734 -  3,384 -3,359 -7,501

92 102 82 35 - 8 5 56 33 74 87 38 142

-8 0 3 -1 ,052 -971 -1 ,168 -1 ,172 -1 ,9 6 6 -3 ,730 -5,091 -4 ,649 -5 ,452 -12,305

30 55 30 - 1 5 - 2 5 40 25 - 5 40 90 345
165 95 161 - 8 2 -9 1 162 -1 1 5 76 453 1,963

181 391 630 416 206 217 449 504 837 525 2,724
1 41 30 40 - 5 6 89 31 - 9 81 411 1,017
2 13 - 1 0 7 15 22 - 5 2 -2 1 106 49 137

209 274 385 311 975 781 2,737 4,756 2,541 2,187 7,204

61 69 56 23 - 5 7 36 21 49 59 26 96

649 938 1,282 700 967 1,347 3,211 5,159 3,740 j 1 1
3,741 13,486

41 117 152 97 69 53 201 201 275 127 356
62 - 1 - 2 2 56 37 - 3 0 67 34 11 204 85

-4 8 - 2 6 - 3 6 -1 3 - 2 4 - 2 3 - 3 8 -4 1 - 4 9 - 1 -2 0

37
— ■ 1, , ___________ -2 8 -2 3

33 33 32 32 61 90 39 1 94 213 158

51 69 68 125 114 16 - 2 1 - 4 5 209 441 565

»  # - 2 5 - 3 7 -3 1 - 6 0 19 62 10 - 7 6 -2 4 7 -328

4  4 44 31 94 54 35 41 -3 5 133 194 237

in

1
75

I

1 rJaaonal SaMn^
'  account oi _ _ _ _ - - - - — ;

■— ^TThTsSal iDvestmeoi

j)ejjogBre»^wW^ finanaal

10

-3

Bank lending: 
Advances and loans 
Commercial bills

Hire purchase debt -52

loans for house purchase _  
Loans ^  central goverameat
Loans by supeiamuation funds to  

parent o^amsalioa f )
Other loans and mortgages (*)

Unit trust units
C om ^y and overseas securities: 

United Kingdom capital issues (* ) .
Capital issues overseas_ _ _ _ _
Other _ _ _ _ _ _ _

-34

-  -75

imos ol Me assurance and sujx 
nnnualion s c h e rn e s___

487

-934
Other identified home assets

overseas assets 
Accruals adjustment.

ifatiSed anancial 

''’“taified iiejB
assets__

-120

y  Acquisiti asseist
^  •’̂ “iMaoa of I

companieson]

CO

kM
(Mi



Transactions in financial assets(^)
■ T A B L E  75

Treasury bills..........................-................-
British government and government

! guaranteed securities ...................... .
: Tax reserve certificates ........................
. Northern Ireland central government

debt .....................................................
I

' Local authority debt (“):
Temporary.............................................
Longer-term (®).......................... ..........

Deposits with banking sec to r..............

■- Deposits received by the investment 
' account of the National Savings

^ a n k .............-.... —...........................
Deposits received by special investment 

departments of trustee savings banks 
Deposits received by building societies 
Deposits received by finance houses — 
Deposits received by other financial 

institutions from overseas residents

Bank lending: 
Advances and loans 
Commercial bills

Hire purchase deb t...

Loans for house purchase......................
Loans by central government................
Loans by superannuation funds to

parent organisation O ... -...................
Other loans and mortgages 0 ) ..............

LJnit trust u n i t s * * —*.-.*.™*.—
Qimpany and overseas securities:

United Kingdom capital issues (^ )_
Capital issues overseas ...................
Other ...................... ..........................

Funds of life assurance and super
annuation schemes ........................

Other identified home assets ............
Intra-company investment overseas 
Other identified overseas assets ........

Accruals adjustment..... .........................

Total identified financial assets. 

Unidentified items ...............

-38

90

-21

62

41

-41

39

-45

10

-4 9

94

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

- 1 - 2 12 - 1 2 - 6 - 5 - 9 - 2 - 6 - 3 2

305 115 100 230 120 501 34 283 320 1,382 418
2 - 2 - 7 8 - 5 - 2 8 4 - 8

♦  • 5 2 11 3 13 14 1 1 I

- 5 35 84 14 46 25 70 59 209 - 7 0 57
165 199 103 254 165 140 95 58 83 76 143

10 40 6 65 63 146 77 196 278 182 920

— - 5 4 - 6 2 - 7 2 - 5 5 - 6 4 - 6 8 -1 1 8

-1 0 7 -1 3 3 -1 4 9 -1 0 2 -1 1 3 -1 0 6 - 9 6 - 5 6 -101 -1 7 3 -2 3 6
-3 7 2 -4 9 5 -5 0 3 -6 5 1 -7 2 4 -1 ,0 9 9 -7 6 7 -8 9 2 -1 ,481 -2 ,030 -2 ,187

6 -4 1 - 6 6 -1 3 2 - 7 59 25 - 3 4 - 2 7 4 40

- 3 - 2 7 1 - 2 6 - 4 7 37 55 - 2 6 - 5 0 - 3 8 96

- 1 -4 1 - 3 0 - 4 0 56 - 8 9 -3 1 9 -8 1 -4 1 1 -1 ,017
15 3 - 4 9 - 3 1 8 -1 1 11 - 8 - 1 5

- 5 2 30 127 83 - 6 7 - 2 5 10 -2 1 47 140 163

337 456 599 550 728 857 931 865 1,124 1,613 2,217
9 7 3 2 3 2 3 3 1 16 3

67 89 75 70 84 65 77 54 40 91 106
63 91 150 172 125 34 55 142 186 68 - 2 0

- 3 4 - 6 0 - 7 7 - 5 9 -1 0 5 - 8 4 -2 5 8 -1 8 6 - 8 9 - 4 6 -2 0 3

- 7 5 - 8 7 - 8 4 - 3 6 -1 0 6 - 6 7 -1 3 2 - 9 5 - 5 5 -1 6 9 -4 1 9
^  1 ■  1 » - 1 7 - 2 0

487 779 786 654 804 754 1,016 673 817 1,141 2,027

-9 3 4 -1 ,0 7 4 -1 ,1 5 7 -1 ,163 -1,241 -1 ,372 -1 ,508 -1 ,505 -1 ,763 -1,981 -2 ,374

- 8 23 - 2 2 39 4 - 1 2 32 49 - 3 0 36
- 6 - 8 - 2 - 3 8 - 2 6 - 4 - 8

— 10 7 - 2 4 11 18 29 - 1 5 -3 1 27

- 2 - 1 - 3 - n - 1 6 -1 1 - 1 9 - 7 - 1 5 - 3 0

-1 2 0 -1 1 6 - 5 0 -1 4 3 -2 4 7 -2 6 3 -4 3 2 -5 1 6 -6 0 2 -3 7 6 -4 0 0

89 7 47 136 165 205 141 204 107 106

4  4 - 2 7 - 4 3 - 9 6 -111 - 9 8 -2 2 7 -3 7 5 -3 9 8 -2 6 9 -2 9 4

441
-311

76

^  A  %  A  J  A  %  A  W  ^ 3  ̂ 3  V  ^  4  4  r  ® ^  ________________________________________________ __

(^) Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative 
(®) Loans by local authority superannuation funds to parent authority are included under local authority debt.
{̂ ) Including quoted securities and negotiable bonds.
(*) Including, up to 1962, Other identified home assets.
(®) Capital issues by quoted public companies only.
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FINANCIAL ACCOUNTS
Transactions in financial assets(‘) : public sector

TABLE 76

1962 1963

Notes and c o in ...............................
Treasury bills:  ̂ , u i

Counterpart of central bank
assistance ...............................

Other ......................... ..................
British government and govern

ment guaranteed securities .......
National savings O :

Deposits.......................................
Certificates and bonds...............

Tax reserve certificates ...............
Net government indebtness to 

Bank of England, Banking
Department ...............................

Import deposits ...........................

269 - 2 4

-6 0 3 122

253 32

Northern Ireland central govern
ment debt ................................... - 1 4 - 5

Local authority debt (®) (*):
Temporary borrowing....... . ••••
Quoted securities and negotiable

bonds ...................................
Other long-term .......................

-6 5

138
396

Deposits with banking sector 10

Bank lending to public corpora
tions:
Advances and loans..................
Commercial bills ......................

Hire purchase debt ......................
Trade credit (n e t)..........................

- 2 -1 3

Loans for house purchase:
Local authorities .......................
Other public sector ...................

Other loans by public sector to the
private sector ...........................

Loans by superannuation funds to
parent organisation (^) ...........

Other loans and mortgages by 
financial institutions (excluding 
banks) .......................................

47

42 21

- 5 8 - 8 0

Company securities - 1 0 - 2 2

91

Other identified home assets .......
Allocation of Special Drawing

Rights...........................................
Official reserves ...........................  | _183
Inter-government loans (net) .......
Capital subscriptions to the IMF

and European F u n d ...................
Drawings from United Kingdom 

subscriptions to international
lending bodies ...........................

Holding of interest-free notes by
the IMF(“) ... ............... ...............

Refinanced export and shipbuild
ing credits.....................................

Other identified overseas assets 
Accruals adjustment ...................

- 3

1

379

Unidentified items -4 5 - 3 4
Net acquisition of financial 

assets(^) ....................................... I _527

1964

- 6  -1 5 4  -1 5 7

144
519

113

- 6 8

-1 1

207 -3 5 8

10

10

- 6 7

- 1 7

-1 22
101

- 5  -3 5 9

Total identified financial assets.....  —482 —799 —908

- 9 6

-8 3 3  -1,004

1965

-1 9 3

-221

-1 5 2

- 1 3

- 5

39

- 7

47

-6 1

10

- 5

16

-4 9 6

-8 9 6

42

-8 5 4

1966

-1 4 8

280
290

-2 1 8

- 4 4

- 9

17

198
221

13

- 1 5

18

- 7 6

53

- 1

175

10

-1 5 9

-9 9 8

39

-9 5 9

1967

-1 5 2

-5 2 6

19

-2 1

-1 2 6

207
353

13

29

- 5 9

20

50

18

320

73

-1,561

- 8 2

-1 ,643

£ millioD

or increase in liabilities negative.
investment departments of the trustee8  rheT ntt" ............. -  -savings banks. account of the National Savings Bank and the specif

S  advances to local authorities.
by local authonty fu^erannua£on_fu„ds ,o parent authority are included under Local authority debt.

UK official reserves are excluded.
commitments.

88

1968 1969 1970 1971 1972

-1 8 6 -1 9 7 -231 -2 4 3 -578

-7 7 2 608 1,011 399
224 386 -5 4 5 -3 3 7 463

503 -1 8 4 259 -3,367 518

81 99 7 -121 -198
12 125 44 -2 5 0 -2 7 4

-2 1 27 18 -8 1 113

-1 2 8 128 -2 7 6 , 471 -443
- 7 6 -4 6 2 257 281 —

- 2 - 4 3 9 - 9

- 1 8 - 2 8 19 - 9 0 -297

-1 3 7 - 7 3 -1 0 3 -2 4 7 -8 5
-4 2 9 -5 0 0 -4 5 4 -3 1 7 -4 1

23 67 44 39 80

52 21 -1 0 6 - 4 9 -1 3 7
- 3 6 - 2 0 20 - 9

7 3 - 1 16 42
169 107 - 1 2 - 2 2 116

9 - 1 8 72 121 97
15 16 10 12 20

74 58 65 30 -4 5

- 7 5 - 5 0 -3 5 -8 7 -1 0 9

15 15 4 1 — —

57 12 6 79 12

-1 1 12 10 2 4

-171 -1 2 5 -1 2 4
-1 1 4 44 125 1,536 -6 9 2

6 48 178 188 188

151 1 — —

7 20 12 17 22

-5 2 6 14 23 555 500

28 160 242 235
211(6) 17 141 833 -851

- 3 4 -1 2 48 84 -1 1

-1 ,067 333 713 -4 0 2 -1,493

-8 3 -  5 32 174 -9 4

-1 ,150 328
________

745 -2 2 8 -1,587

(4 F7omVuIy‘™ h a S  in S r T s t  f r ^ n o t l f  “ “O " Local
(•) including Exchange Equalisation Amount lo“  on“fo?ZJdTommitme^fs“" '‘°"^

Trans* '

51

■ ..----- -
0 ^  -   ̂ - .....

------  ■-

I

Drains
jljpcaiioo
I'J,
K f  S S  andMoaetaO
cjifopean

bodies .  notes by the

S ^ i r o r ^ - d l i a b O i b c s

" " tS o S S S lin s d m d o n s

ll

' bni leading:
Ad\iDces and loans..
Coffimcrcial b ills...... ....
Mooes- at call and short notice

Tniie crelit (net)- - - - - -

Cnopasy and oveiseas securities: 
Capital issues in U.K.
Oik

Ite-company insestmeDt ovaseas; 
B) UK companies os-erscas- .. 
By os«scas companies in UK .* « »4

private sector assefi

r«2l identified financial assets
itified itans(*)

Ac£juiad(

- I

-379

-195

73

~I22 -

K
C4i

* I



' 4

' . r

~ 2

' 1 8

23

74

15

57

-1 1

7

608
386

-4

- 2 8

67

58

-75 -50

15

12

20

14

2J1(*) 
- 3 4

5

1

l.Oll
'545

3

19

-103
-454

44

65

-3 5

6

10

12

23

32

9

-90

39

30

-87

79

2

-125
1,536

188

17

402

FINANCIAL ACCOUNTS

i Transactions in financial assets(0: overseas sector
r t a b l e  77 £ million

i

4« \

-443

-9

-2 9 7

- 8 5

Treasury bills:
Counterpart of central bank assist

ance .................................................
Other .....................................................

British government and government
guaranteed securities............................

Import deposits.........................................
Local authority debt.................................
Allocation of Special Drawing Rights....
Official reserves.........................................
Inter-government loans (net) ................
United Kingdom subscriptions to the 

International Monetary Fund and
European Fund............. ......................

Drawings from United Kingdom sub
scriptions to international lending
bodies.....................................................

Holdings of interest-free notes by the
International Monetary Fund(^).......

Refinanced export credits .... .
Other public sector assets and liabilities
Deposits with banking sec to r................
Deposits with other financial institutions

Bank lending:
Advances and lo an s ............................
Commercial bills ................................
Money at call and short notice ........

Trade credit (n e t) ....................................

Company and overseas securities:
Capital issues in U .K .........................
Other ................................................ .

Intra-company investment overseas:
By UK companies overseas................

-45 I By overseas companies in UK ........
r

Other private sector assets ....................

Total identified financial assets ............

Unidentified items(^) ............................

4 {  Net acquisition of financial assets(*)(®)

-124

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

144 182 280 518 772 -6 0 8 -1,011 -3 9 9
-1 7 3 91 -1 1 8 -2 6 9 -  59 -1 2 0 - 6 6 -1 2 1 - 9 336 154

1 87 - 5 - 8 8 - 1 3 163 53 137 210
— — — —* 1 59 - 3 2 - 2 8 ■ 1 1 ,

51 - 1 28 - 1 5 - 4 3 6 - 5 7 30 - 3 9 83 149
— — — 171 125 124

183 53 122 -2 4 6 282 319 114 - 4 4 -1 2 5 -1,536 692
-9 1 - 9 7 -1 0 1 - 6 6 -6 1 - 3 9 - 6 - 4 8 -1 7 8 -1 8 8 -1 8 8

— — — -1 7 5 — — • -1 5 1 —

- 1 - 7 -  7 - 1 6 - 1 0 - 1 8 - 7 - 2 0 - 1 2 - 1 7 - 2 2

-3 7 9 5 359 496 159 -3 2 0 526 - 1 4 - 2 3 -5 5 5 -5 0 0
— - 2 4 -1 2 9 -1 9 6 -1 9 5

6 ^ 4 57 - 3 9 - 3 9 37(3) -211(3) - 1 7 -1 4 1 -8 3 3 851
397 358 527 425 759 746 2,630 4,734 3,384 3,359 7,501

17 13 13 76 43 - 7 9 -1 0 0 9 74 51 -1 0 4

-2 0 9 -2 7 4 -3 8 5 -3 1 1 -9 7 5 -7 8 1 -2,737 -4,756 -2,541 -2,187 -  7,204
- 4 - 4 2 - 3 4 - 4 2 - 3 5 -  4 - 9 2 -1 1 2 - 2 4 27 -1 6 0

- 5 - 8 - 2 - 3 3 - 2 5 9 - 3 0 - 6 8 -1 2 5
- 4 3 - 1 0 - 2 0 -1 1 8 - 4 8 - 5 2 - 1 0 39 221 157

2 - 3 - 3 28 44 - 6 44 8 12 10 28
54 - 4 2 - 6 3 49 - 1 - 5 7 -1 8 5 109 -1 0 5 64 -5 8 9

-2 1 7 -2 5 3 -3 1 1 -4 0 2 -3 2 6 -3 4 3 -3 8 5 -5 2 7 -4 5 8 -5 5 5 -5 8 2
138 208 124 200 252 318 378 418 519 638 399

30 2 - 2 7 4 3 - 6 9 -1 2 6 - 9 0 - 5 2 146 - 8 7

-1 9 5 - 4 1 394 27 -3 1 71 403 -8 5 2 -8 0 8 -1,365 509

73 - 8 3 - 1 2 22 - 5 3 245 -1 1 9 407 116 304 -5 9 2

-1 2 2 -1 2 4 382 49 - 8 4 316 284 -4 4 5 -6 9 2 -1,061 -8 3

(^) Acquisition of assets or reduction in liabilities by the overseas sector is shown positive; sale of assets or increase in liabilities negative. 
U) From July 1972 changes in interest-free notes as a counterpart to transactions affecting the U .K . official reserves are excluded.
C) Including Exchange Equalisation Account loss on forward commitments.
(^) The Balancing item in the balance of payments accounts.
(®) Equals, apart from the change in sign, the current balance in the balance of payments accounts.
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FINANCIAL ACCOUNTS
Transactions in financial assets of the public sector

Analysis by sector acquiring assetsO
TABLE 78

1962

Banking sector
Notes and c o in ...................................
Treasury bills.......................................
British government and government

guaranteed securities ...................
Tax reserve certilicates.......................
Net government indebtedness to 

Bank oi England, Banking Depart
ment........................................... .......

N. Ireland central government debt
Local authority debt...........................
Deposits by the public sector...........
Bank lending to public corporations

328

-2 5 3

72

Total 115

Other financial institutions
Treasury bills.......................................
British government and government

guaranteed securities.......................
Tax reserve certificates.......................
N. Ireland central government debt
Local authority debt O  ...................
Central government loans ...............
Loans by superannuation funds to

parent organisation (*)....................
Other loans and mortgages...............

- 1

58

Total 533

Other private sector
Notes and c o in ...................................
Treasury bills.......................................
British government and government

guaranteed securities.......................
National savings ...............................
Tax reserve certificates.......................
Import deposits...................................
N. Ireland central government debt
Local authority debt...........................
Hire purchase debt ...........................
Trade credit (net)...............................
Refinanced s^pbuilding credits...... .
Loans lor house purchase ...............
Other loans by public sector to the

private sector...................................
Company securities ...........................
Other identified home assets ...........
Accruals adjustment .......................

- 4 7

Total 237

-1 7 3

I

Overseas sector 
ireasury bills:

Counterpart of central bank assis
tance ...................................

Other ...................... ........................
British government and government

guaranteed securities ..........
Import deposits .................... _
Local authority debt..... !!..................  I c,
1 rade credit (net)..................
Allocation of Special Drawing Rights 
Otticial reserves ..................... ,
i^ler-government loans Set) .......  qi
Transactions with IM F, etc. ” i l k
Refinanced export credits .....7.”..!!!!!!
Other identified overseas assets .... 1 g
Total

-4 0 3
Unidentified items 45
Net acquisition of financial assets of 

the public sector byothersectors (}) 527

1963

- 1 2

63

- 2

115

80

439

- 6 2

257

91

-1

- 4

40

34

833

1964

-2 1 5

-3 9 0

12

67

369

209
- 8 2

-1 2 5

358

144
-1 1 8

87

28

57

571

96

1,004

1965

73

389

- 1 2

230

61

560

-1 7 8

- 7 5

182
-2 6 9

- 5

- 1 5

-2 4 6
-66
480

-3 9

22

- 4 2

854

1966

82
209

207

-6

76

400

- 6 5

67

280
- 5 9

- 8

- 3 9

324

- 3 9

959

1967

27

557

- 5

723

125

-8 5

-1 1 4

518
-1 2 0

8

37(^)

395

82

1.643

1968 1969

106

- 9

262

- 2 4

-3 5 8

-4 4 0

-2

435

320

608
121

-211(3)
1,057 -6 4 8

83

(“) Loans by local authority^super^n^ni^^^^^  ̂ H Positive; sale of assets or increase in
(=) Including Exchange Equalisation Account iSss oS fo'^aVd cormUm^nti” '" ''' '*

90

1,150 -3 2 8

1970

- 9 0
550

869

-6

647

-6 3 5

1,011
- 9

-1,594

-3 2

-7 4 5
liabilities negative, 
authority debt.

< 4 - f*

1971

1,378
- 1 6

- 3

87

1,493

304

-3 9 9
336

-1 7 4

£ million

1972

1,627 U 1,106

109

724

580

154

210

-3,022 1,295

94

I228 ! 1,587
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T h e  f o l l o w in g  n o tes  provide a brief description of 
the main aggregates and of the items appearing in 
Tables 1 to 9 of the summary tables, A full description 
is given in National Accounts Statistics: Sources and 
Methods, Studies in Official Statistics. No. 13, HMSO, 
1968. The items are given a reference number. When
ever the item appears in one of these summary tables, 
either alone or in combination with another item, its 
reference number is shown against it.

The main aggregates
Gross national product at factor cost. The total in

come of residents of the United Kingdom, before pro
viding for depreciation or capital consumption. It is 
equal to the value at factor cost of the goods and 
services produced by United Kingdom residents plus 
their income from economic activity abroad and from 
property held abroad less the corresponding income of 
non-residents. Item 12 in Table 1.

Gross domestic product at factor cost. The total value 
at factor cost of the goods and services produced by 
United Kingdom residents before providing for de
preciation or capital consumption. Item 22 in Table 1, 
An alternative estimate is provided by the sum of items 
IS to 19 less item 20.

National income. The total income of residents of the 
United Kingdom after providing for capital consump
tion. It is equal to the gross national product at factor 
cost less capital consumption. Item 25 in Table 1.

Gross domestic product at market prices. The value of 
the goods and services produced by United Kingdom 
residents, including taxes on expenditure on both home 
produced and imported goods and services, and de
ducting subsidies. Item 22 plus items 8 and 9 less items 
10 and 11. See Table 12.

Total domestic expenditure at market prices. The value 
of expenditure by United Kingdom residents on con
sumption and investment. The sum of items 1 to 5. See 
Table 1.

Total final expenditure at market prices. The value of 
expenditure by United Kingdom residents on con
sumption and investment, plus expenditure by non
residents on goods and services produced by United 
Kingdom residents. The sum of items 1 to 5, 6a and 6b. 
It is equal to the value of the goods and services pro
duced by United Kingdom residents plus the value of 
imported goods and services, including taxes on 
expenditure and deducting subsidies. Item 22 plus 
items 7a and 76, plus items 8 and P, less items 10 and 11. 
See Table 12.

Total final output. The value, at market prices, of 
home produced and imported goods and services 
available for private and public consumption, invest

ment and export. It is equal to total final expenditure 
at market prices. See Table 10.

Items of expenditure

1. Consumers" expenditure, at market prices ( )̂. 
Expenditure on consumers’ goods and services by per
sons and non-profit-making bodies, plus the value of 
income in kind. All business expenditure, reckoned as 
current costs of production, is, so far as possible, 
excluded. For further details see Tables 22 and 23.

2. Current expenditure on goods and services by 
central government, at market prices (^). Current ex
penditure by the central government, other than trading 
bodies but including the National Insurance Funds, 
constituting a direct demand for goods and services, 
including the services of government employees. The 
figures exclude (a) expenditure on grants, subsidies, 
interest payments and all other transfers, (b) expendi
ture on fixed assets and stocks, which are included under 
items 4 and 5, and (c) loans and loan repayments. For 
further details see Table 37.

3. Current expenditure on goods and services by 
local authorities, at market prices 0). The definition 
corresponds to that of item 2. For further details see
Table 41.

4. Gross domestic fixed capital formation, at market 
prices (^). Expenditure on fixed assets (buildings, 
vehicles, plant and machinery, etc.) either for replacing 
or adding to the stock of existing fixed assets. Ex
penditure on maintenance and repairs is excluded. For 
details of gross domestic fixed capital formation by 
sector, industry and type of asset see Tables 50 to 56.

5. Value o f physical increase in stocks and work in 
progress, at market prices (^). The increase in the quan
tity of stocks and work in progress held by trading 
enterprises, or by the central government for strategic 
purposes, valued at average prices of the year. Calcu
lation of the value of the physical increase in stocks is 
related to the calculation of stock appreciation (item 
20) Considerable uncertainty attaches to the division 
of the change in value of stocks between these two 
elements. For further details of changes in stocks and 
work in progress see Tables 66 to 69.

6. Exports and property income from abroad, at 
market prices (^);

(a) Exports o f goods. This is the same as exports

CM In Table 12 each form of expenditure is also shown at factor 
cost. This is the market price value t o  the taxes on expenditure 
Nus the subsidies falling on each form of expenditure. The ahoca- 
flon of these taxes and subsidies between the different forms of
final expenditure is shown in Table 46.
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(f.o.b.) in Table 2 of Kingdom Balance oj
Payments^ 1973.
(b) Exports o f services. Sales by United Kingdom 
residents to the rest of the world, other t̂ han those 
included in item 6a above. This figure is the same as 
the total credits from government and private services 
in Table 9 of United Kingdom Balance of Payments,
1973.
(c) Property income from abroad. Rent, interest, 
profits and dividends received from overseas by 
United Kingdom residents. This is the same as the 
credits for interest, profits and dividends in Table 9 ot 
United Kingdom Balance of Payments, 1973, but 
reckoned before deducting foreign taxes. Profits 
are reckoned after deducting depreciation allowances 
but before providing for stock appreciation.
{d) United Kingdom taxes paid by non-residents on 
portfolio income. Income tax paid by non-residents to 
the United Kingdom government on their receipts of 
dividends and interest from portfolio investments in 
United Kingdom securities.
(e) United Kingdom taxes paid on company profits due 
abroad. Corporation tax, income tax, profits tax and 
excess profits taxes paid on profits earned in the 
United Kingdom by foreign-owned branches and 
subsidiaries.

7. Imports and property income paid abroad:
(a) Imports o f goods. This is the same as imports 
(f.o.b.) in Table 2 of United Kingdom Balance of 
Payments, 1973.
(6) Imports o f services. Purchases from abroad by 
United Kingdom residents, other than those in
cluded in item 7a above. This figure is the same as 
the total debits for government and private services 
in Table 9 of United Kingdom Balance of Payments, 
1973.
(c) Property income paid abroad. Rent, interest, 
profits and dividends paid overseas. This is the same 
as the debits for interest, profits and dividends in 
Table 9 of United Kingdom Balance of Payments, 
1973, but reckoned before deducting United Kingdom 
taxes. Profits are reckoned after deducting de
preciation allowances but before providing for stock 
appreciation.
{d) Foreign taxes paid by United Kingdom residents. 
faxes paid to overseas governments by United 
Kingdom resident companies operating abroad and 
y persons. The taxes are those levied by central 

governments on the basis of income; taxes which are
reprded as operating expenses, including most 
mining royalties, are excluded.

r e c t i ^^Pendilure. Actual

aistmct from taxes related to the income or capital re- 
ources of particular individuals, companies, etc. plus

92

the excess of purchase tax charged by registered traders 
in the year over actual receipts by the central govern
ment in the year. Refunds of selective employment tax, 
which are deducted from payments in arriving at the 
net yield from the tax, are estimated on an accruals 
basis. For details see Table 37.

9. Local authority taxes on expenditure. Accruals of 
local rates and payments in lieu of rates.

10. Central government subsidies. Payments made 
to a producer or trader with the object of reducing his 
selling price below the factor costs of production plus 
the excess of subsidies accrued in the year over the 
actual payments by the central government in the year 
for subsidies to the nationalised transport undertakings 
and for housing subsidies. The financing of losses on 
public trading services is included. For details see Table 
37.

11. Local authority subsidies. This includes the 
deficit on local authorities’ housing revenue accounts 
and the accounts of other local authority trading under
takings as well as contributions by local authorities to 
British Rail. For details see Tables 41 and 45.

12. Gross national product at factor cost. The sum of 
items 1 to 6, 10 and 11 less items 7, 8 and 9. It is also 
equal to item 22 plus item 23.

Items of factor income
13. Income from employment. This comprises the 

following items, given separately in Table 19:
{a) Wages and salaries. Cash earnings of wage 
earners and salaried employees, before deduction of 
income tax, surtax or insurance contributions plus 
income in kind less expenses of employment. The 
figures include directors* fees. For details see 
Tables 17 and 18.
{b) Pay in cash and kind o f H.M. Forces. The pay and 
cash allowances of, and the cost of issues of food and 
clothing to, ‘effective’ members of the armed Forces 
and auxiliary services, excluding those on release leave 
but including those serving in government depart
ments.
(c) Employers' national insurance, etc. contributions. 
Employers* contributions to the national insurance 
scheme, to the national health service and to the 
Redundancy Fund are regarded as part of employees’ 
income deducted at source.
id) Other employers' contributions. This item repre
sents employers' contributions to superannuation 
and other pension funds, and, in the case of unfunded 
schemes, pensions and gratuities actually paid to 
retired employees (principally payments to former 
central government employees and to retired police 
and firemen). This item also includes compensation 
payments by employers to injured employees or to 
their dependants and redundancy payments made by 
employers which are not covered by rebates from the 
Redundancy Fund.
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item  23.

meni. This comprises the 
itely in Table 19:

Cash earnings of wage 
oyees, before deduction of 
iurance contributions plus 
ases of employment. The 
’ fees. For details see

14, Income from self-employment {before providing 
for depreciation and stock appreciation). This is measured 
before deduction of tax or interest payments, and com
prises the following items, given separately in Table 19:

(a) Professional persons. Income of professional 
workers from practice on their own account.

(b) Farmers. Income of farmers from all commercial 
holdings; income of companies engaged in agriculture 
is also included.
(c) Other sole traders and partnerships. Trading profits 
of non-corporate enterprises other than those en
gaged in providing professional services or in farming.

75. Gross trading profits o f companies {before pro
viding for depreciation and stock appreciation). Trading 
profits, before deduction of tax or interest payments, 
of companies and co-operative societies operating in the 
United Kingdom, including United Kingdom branches 
and subsidiaries of non-resident parent companies. For 
details see Tables 26 and 28 to 31.

16. Gross trading surplus o f public corporations 
{before providing for depreciation and stock appreciation). 
The trading surpluses, before deduction of tax or 
interest payments, of the nationalised industries and 
public boards engaged in providing coal, electricity, 
gas, transport, etc. The Post Office is treated as a 
public corporation from April 1961. For details of the 
operations of public corporations see Tables 32 to 36.

17. Gross trading surplus o f central government 
trading bodies {before providing for depreciation and 
stock appreciation). The surpluses of the trading 
departments of the central government before making 
any provision for interest payments. The Post Office 
was the principal trading enterprise until March 1961, 
after which it is treated as a public corporation.

18. Gross trading surplus o f local authority trading 
bodies {before providing for depreciation and stock 
appreciation). The trading surpluses, before charging 
interest, of the local authority undertakings engaged in 
providing water, passenger transport, harbours, docks, 
etc.

19. Rent {before providing for depreciation). Gross 
receipts from ownership of land and buildings less actual 
expenditure by the owners on repairs, maintenance and 
insurance. An imputed income is included for owner- 
occupied dwellings and farms, houses provided rent-free 
by employers and houses and non-trading property 
owned and occupied by public authorities. Imputed 
income from owner-occupied trading property, other 
than farms, is included in trading income (items 14a 
and 14c to 18) and is not part of rent.

20. Stock appreciation. This is the part of the change 
in the value of stocks and work in progress during the

year which arises from increases in the prices at which 
stocks and work in progress are valued. The estimates of 
stock appreciation are related to estimates of the value 
of stocks, and are highly uncertain. An approximate 
analysis of stock appreciation by sector is given in 
Table 69.

21. Residual error. The difference between item 
22 and the sum of items 13 to 19 less item 20, Two 
estimates of the gross domestic product (item 22) are 
built up from largely independent data on incomes and 
final expenditure. The residual error—the difference 
between the two independent estimates—is presented 
as though it were an item (positive or negative) of 
income. This is purely for convenience of presentation 
and does not imply that the estimates of expenditure 
are necessarily superior in accuracy to the estimates of 
income. The residual error is not attributed to any of 
the sectors. It is, however, carried into the combined 
capital account (Table 6) as a form of saving.

22. Gross domestic product at factor cost. The sum 
of expenditure items 1 to 5, dct, 6b, 10 and 11, less items 
7a, 7b, 8 and 9. It is also equal to the sum of income 
items 13 to 19 less item 20, plus the residual error (item 
21).

23. Net property income from abroad. Item 6c plus 
item 6dplus item 6e less item 7c less item 7d. Tlris is the 
same as the net credit from interest, profits and divi
dends in Table 2 of United Kingdom Balance o f Pay
ments, 1973. Profits are reckoned after deducting 
depreciation allowances but before providing for stock 
appreciation.

24. Capital consumption. This item is a measure of 
the amount of fixed capital resources used up in the 
process of production during the year. It is deducted 
from the gross national product to obtain a measure of 
the national income, and from gross domestic fixed 
capital formation to obtain a measure of net domestic 
fixed capital formation. Capital consumption is not an 
identifiable set of transactions: it is an imputed transac
tion which can be measured only by a system of con
ventions. Mainly for this reason the estimates of capital 
consumption are not fully incorporated in the summary 
tables. For details of capital consumption see Tables
57 to 59.

25. National income. Item 12 less item 24.

Other items of personal income and expenditure
26. Rent, dividends and net interest received by 

personal sector. This item represents total receipts of 
rent and of dividends, including co-operative society 
dividends, together with receipts less payments of 
interest. The receipts of life assurance and superan
nuation funds, including industrial assurance funds, are 
regarded as the income of the policy holders and 
members of the schemes and are included m the
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receipts of the personal sector. They are shown 
separately in Table 19.

27 Current transfers to charities from companies. 
Identified contributions by companies to chanties, 
which are non-profit-making bodies included in the
personal sector.

28. Grants paid to personal sector by central govern
ment:

{a) National insurance benefits. Details are given in 
Table 40.
{b) Other. Supplementary benefits, family allowances, 
war pensions, etc. Rebates to employers paid from 
the Redundancy Fund are included in this item. 
Grants to non-profit-making bodies serving persons, 
for example grants to universities, are also included. 
Details are given in Table 37.

29. Grants paid to personal sector by local authorities. 
The main items are scholarships and grants to universi
ties, colleges, etc. and, from 1972, rent rebates granted 
to local authority tenants under the 1972 Housing 
Finance Act. Details are given in Table 41.

30. Transfers abroad {net) by personal sector. Net 
transfers abroad by persons, including legacies and 
migrants’ funds. This is the same as net private 
transfers in Table 9 of United Kingdom Balance of 
PaymentSy 1972.

31. Taxes paid abroad. Taxes paid to overseas 
governments by persons on property income from 
abroad. This is part of item 7d.

32. United Kingdom taxes on income.
(a) Payments.
(6) Additions to tax reserves. The excess of accruals 
of income tax and surtax over the actual payments of 
tax in the year.

33. National insurance  ̂ etc. contributions. Contri
butions by employers (item 13c), employees and self- 
employed persons to the national insurance scheme, to 
the national health service and to the Redundancy Fund.

34. Balance: saving before providing for depreciation 
and stock appreciation. This figure is obtained as the 
residual difference in Table 2 between total personal 
income and total personal current expenditure. Both 
the absolute amount in each year, and the changes from 
year to year, are subject to large margins of error, 
having, as here defined, includes increases in the funds of 
me assurance companies and superannuation schemes, 
having IS transferred to the capital account shown in
T ui ’̂ ^^^sactions in financial assets are given in 1 able 72.

after tax payments. 
Item 13 less the appropriate parts of items 32a and 33.
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36. Income from self-employment after tax payments. 
Item 24 less the appropriate parts of items 32a and 33.

37. Personal income from rent, dividends and net 
interest after tax payments. Item 26 less the appropriate 
parts of items 32a and 33.

38. Personal receipts o f current grants by public 
authorities, after tax payments. Items 28 and 29 less the 
appropriate part of item 32a.

The estimates of the incidence of tax on the different 
forms of income, which are only approximate, are shown 
in more detail in Table 47. Items 35 to 37 are combined 
from 1963 when changes in surtax reliefs made the 
division of surtax arbitrary.

Other items in the appropriation account of companies

Other income o f companies:

(fl) Rent and non-trading income arising in the United 
Kingdom. The principal components are public debt 
interest, interest paid to financial companies and rent 
from property owned and let. Income from invest
ments in other companies is excluded.
{b) Income from abroad. The profits of United 
Kingdom companies operating abroad and of foreign 
subsidiaries of United Kingdom companies (after 
deducting depreciation allowances, but before de
ducting taxes on income paid to overseas govern
ments and before providing for stock appreciation) 
plus non-trading income from abroad. This is part of 
item 6c.

40. Company dividends and interest:
(a) Payments. Dividends and interest paid out during 
the year reckoned before deduction of income tax. 
Dividends, etc. paid by one company to another in the 
United Kingdom and dividends, etc. paid by United 
Kingdom subsidiaries to their foreign parent com
panies or shareholders are excluded.
{b) Additions to dividend reserves. The excess of 
accruals of dividends over payments in the year.

41. Profits due abroad, net o f United Kingdom tax, 
and taxes paid abroad.

{a) Profits due abroad, net o f United Kingdom tax. 
The profits earned in the United Kingdom by foreign- 
owned branches and subsidiaries.
{b) Taxes paid abroad. Taxes paid to overseas 
governments by United Kingdom resident companies 
operating abroad. This is part of item 7d.

42. United Kingdom taxes on income. Payments on 
profits due abroad appear as item 6e.

{a) Payments on other income. Corporation tax, in
come tax, profits tax and excess profits taxes paid on 
income earned by companies both resident and 
owned in the United Kingdom.
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{b) Additions to tax reserves on profits due abroad. 
The net excess of accruals of tax over the amounts 
actually paid in item 6e.
(c) Additions to tax reserves on other income. The net 
excess of accruals of tax over the amounts actually 
paid in item 42a.

43. Balance: undistributed income o f companies after 
taxation but before providing for depreciation and stock 
appreciation. The balancing item in Table 26.

Other items in the appropriation account of public 
corporations

44. Other income o f public corporations:
(а) Rent and non-trading income.
(б) Income from abroad.
This item corresponds to item 39 for companies.

45. Public corporation interest:
(a) Payments.
{b) Additions to interest reserves.
This item corresponds to item 40 for companies.

46. United Kingdom taxes on income:
(а) Payments.
(б) Additions to tax reserves.
This item corresponds to item 42 plus item 6e for com
panies.

47. Balance: undistributed income o f public corpora
tions after taxation but before providing for depreciation 
and stock appreciation. The balancing item in Table 33.

Other items in the current account of central government 
including National Insurance Funds

48. Rent, dividends and interest received by central 
government. The largest item is interest on loans to 
local authorities and public corporations. Interest 
received by one part of the central government from 
another part is excluded, for example national debt 
interest received by the National Insurance Funds.

49. Taxes on income. Receipts from income tax, 
surtax, corporation tax, profits tax and excess profits 
taxes. The sum of items 6d, 6e, 32a, 42a and 46a.

50. Current grants from overseas governments. 
Mainly defence aid grants from the United States and 
Canada less United States share of counterpart.

51. Debt interest paid by central government. This 
item excludes interest on securities held within the central

government, for example securities held by the National 
Insurance Funds.

52. Current grants to local authorities. Includes rate 
support grants, general grants, rate deficiency grants, 
equalisation grants and grants towards specific services. 
Capital grants are excluded.

53. Current grants paid abroad. Grants to overseas 
governments under the economic aid programme; mili
tary aid to overseas governments; subscriptions and 
contributions to international organisations; war 
pensions and national insurance benefits paid to persons 
abroad. This is the same as government transfers over
seas in Table 11 of United Kingdom Balance o f Payments, 
1973.

54. Balance: current surplus o f central government, 
before providing for depreciation and stock appreciation. 
The balancing item in Table 4.

Other items in the current account of local authorities

55. Rent, dividends and interest received by local 
authorities. The greater part of this item represents the 
imputed rent income in respect of houses and non- 
trading property owned by local authorities.

56. Debt interest paid by local authorities. This 
includes interest paid on loans from the central govern
ment.

57. Balance: current surplus o f local authorities 
before providing for depreciation and stock appreciation. 
The balancing item in Table 5.

Other items in international transactions

58. Current transfers to personal sector. The credit 
part of item 30. This is the same as credits from private 
transfers in Table 9 of United Kingdom Balance of 
Payments, 1973.

59. Capital transfers from abroad. This item in
cludes a variety of capital receipts arising from govern
ment operations abroad. In the early post-war years the 
main constituents were grants under the European 
Recovery Programme and gifts from abroad; settle
ments of debts and claims arising out of the war; and 
sales of surplus war stores held abroad. Receipts were
last recorded in 1955.

60. Current transfers from personal sector. The 
debit part of item 30. This is the same as debits from 
private transfers in Table 9 of United Kingdom Balance
o f Payments, 1973.

61. Net investment abroad. This represents the net 
increase in the value of overseas assets acquired by 
United Kingdom residents less the net increase in the 
value of assets in the United Kingdom acquired by 
non-residents. Overseas assets are taken to include
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investment in physical assets, financial assets and gold 
and foreign currency reserves. Net investment abroad 
is equal to the current balance in the balance of pay
ments, except for the years 1947-51 when capita grants 
(item 62) have to be deducted. It is also equal, apart 
from the change in sign, to the net balance of inves - 
ment and capital flows’ in the balance of payments p/us 
the net balance of official financing items p/w5 the 
‘balancing item’. The latter is the residual total of 
unidentified transactions in the balance of payments 
accounts, some part of which is probably attributable 
to current transactions. Details of net investment 
abroad are given in Table 77.

62, Capital grants (net). The principal component 
is receipts of aid under the European Recovery Pro
gramme. There were receipts under this heading only 
from 1947 to 1951. It appeared as item 8 in United 
Kingdom Balance of Payments, 1946-57,

Gross domestic product

Table 8 brings together the various estimates of gross 
domestic product at factor cost. They are shown in 
index number form with the base year for the constant 
price estimates as 100.

62. At current prices; based on income data. The 
estimate built up from data on incomes, largely inde
pendent of the data on expenditure which provide 
item 22. It is the sum of items 13 to 19 less item 20 in 
Table 1. It is also equal to item 22 less item 21.

^  S'*"* "
13. <

64. At constant prices; based on expenditure data. 
The estimate built up from the components of item 22 
revalued at 1970 prices. Details are given in Table 14. 
It is equal to item 22 divided by the index of total home 
costs given in Table 16.

65. At constant prices; based on income data. The 
estimate obtained by deflating the income estimate of 
gross domestic product at current prices by the price 
index implied by the current and constant price estimates 
based on expenditure data. It is equal to item 63 
divided by the price index implied by items 22 and 64, 
which is shown as the index of total home costs in 
Table 16.
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66. At constant prices; based on output data. The 
estimate built up from estimating the contributions, 
revalued at constant prices, of different industries to the 
gross domestic product. Details are given in Table 15.
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This section  is designed to bring up-to-date the 
description of sources, methods and definitions given 
in National Accounts Statistics: Sources and Methods, 
Studies in Official Statistics, No. 13, HMSO, 1968 (sub
sequently referred to as Sources and Methods). The 
notes which follow also describe the principal revisions 
which have been made to the estimates contained in last 
year’s National Income Blue Book (National Income and
Expenditure, 1972, HMSO, 1972).

The analyses by industry are based as far as 
possible on the Standard Industrial Classification, 1968.
Summary tables

Changes in sources, methods and definition of items 
in Tables 1 to 7 are described in the detailed sections of 
these notes in which the items occur.
Table 8. Gross domestic product at factor cost

In this Blue Book the index numbers in this table 
are based on 1970 (see notes on Tables 14 and 15).

Table 11. Gross domestic product by industry
The items Net property income from abroad and 

Gross national product at factor cost have been omitted 
from the table, and the title changed accordingly. In 
addition, the table now shows estimates of the contri
bution of each industry to the gross domestic product 
after providing for stock appreciation. Estimates before 
providing for stock appreciation still appear in Table 17.

The contribution of Insurance, banking and finance is 
now measured before deducting financial companies 
net receipts of interest. This is offset by a new item 
Adjustment for financial services so that the measurement 
of gross domestic product in total is unchanged.
Table 12. Gross domestic product by category o f expen
diture

The items Net property income from abroad and Gross 
national product have been omitted from the table, and 
the title changed accordingly. The estimates of gross 
domestic product at market prices are defined to include 
taxes on expenditure levied on imports. Estimates 
excluding taxes on expenditure levied on imports can 
be obtained by using the estimates given in the table 
below.
Table 13. Gross domestic product by sector and type of 
income and employment by sector 

The items Net property income from abroad and 
Gross national product have been omitted from the 
table, and the title changed accordingly.
Income of domestic servants. The estimates incorporate 
the numbers of domestic servants recorded in the 1966 
census of population.

The estimates of factor incomes for public corpora
tions cover the British Steel Corporation from July 
1967, The estimates of employment relate to mid-June 
and the steel undertakings nationalised in July 1967 
are included in the private sector figures for that year.

Expenditure and output at constant prices
In this Blue Book the tables in this section are based 

on 1970. Since the 1969 Blue Book they had been based 
on 1963.

Table 14. Expenditure and output at 1970 prices
The estimates for 1970 to 1972 have been calculated 

in detail in relation to the base year 1970. For the years 
1963 to 1970 the estimates calculated on the base year 
1963 have been linked to the series from 1970 based on 
1970 without detailed re-calculation of all the individual 
items, but linking has been carried out separately at 
least for each of the components published in the Blue 
Book and in rather greater detail where it seemed 
appropriate. The estimates shown in this table are 
obtained from the sum of these linked components. 
A more detailed re-calculation was not thought worth
while since the relative prices of 1963 are no less 
appropriate to this group of years than those of 1970,

For the years 1951 to 1962 the estimates related to 
the base years 1958 and 1963 have been linked to the 
series from 1963 based on 1970 separately only for each 
of the items included in this table. The aggregates have 
been linked separately from the components so that the 
relative changes shown by estimates for 1951 to 1962 
are not affected by the relative prices of 1970. Hence 
the components shown do not add to the totals for 
these years. The adjustments between the sura of the 
main components and the estimates of the gross 
domestic and national products at factor cost are 
shown in footnote ( )̂ to the table.

Consumers^ expenditure. See notes on Table 23.

Public authorities' current expenditure on goods and 
services. The indices of wage and salary rates used to 
revalue at constant prices central government expendi
ture on wages and salaries have been improved. Volume 
indicators of the floor area of buildings occupied are 
used to estimate changes in rent and rates at constant 
prices, in place of revaluation by price indices. Ex
penditure on repair and maintenance of buildings is 
revalued by the index of construction costs calculated 
by the Department of the Environment (formerly the 
Ministry of Public Building and Works), instead 
of by the appropriate section of the retail price index.

Taxes on expenditure levied on imports £ million

1962 1963 1964 1965 1966

At current prices..................... 1,646 1,694 1,887 2,182 2,248

At 1970 prices......................... 2,428 2,507 2,620 2,575
_____________________________

2,639

1967

2,236

2,739

1968

2,489

2,836

1969 1970 1971 1972

2.820 2,949 3,020 3,283

2.857 2.949 3,009 3,234

I

A- 1

4’

97

-i;



%

mm -
v.-̂ i

-i 1

k
m

: 1 ..
.V* ;'

iAJ
k . M

; ! •
I ‘5" -
hi^'i

I .

vJ
irvl

. I

%■

’ r"ivr/*
'  • V f. . .  - Z f

& \

.VI

•̂ -1

y;.̂ lt:*.

•r

i
TfO

i i

fI

; ] f -
11

li;v

o'

V •:t

 ̂ %

The calculations have also been revised to incorporate 
a larger element of current weighting.
Gross domestic fixed capital formation. See notes on
page 112.
Value of physical increase in stocks and work in progress. 
See notes on page 114.
Exports and imports o f goods and services. See notes on 
page 117.
Adjustment to factor cost. The major difference between 
constant price estimates of the factor cost adjustment 
at 1963, and at 1970 prices is the inclusion in the latter 
of selective employment tax (net of refunds), selective 
employment premiums and regional employment 
premiums, none of which were operative in 1963. The 
method of calculation used was to multiply the number 
of employees in respect of whom tax or premium was 
payable each year, by the rates of tax or premium that 
applied in 1970—distinguishing between men, women, 
boys and girls.

The relative importance of the different types of 
taxes on expenditure and subsidies in the base years 
1963 and 1970 can be assessed from an examination 
of Tables 37 and 41.

Table 15. Index numbers of output at constant factor 
cost

The indices from 1968 have been weighted together 
according to the distribution of net output in 1970, as 
given by the total of factor incomes shown in Table 17, 
less stock appreciation.

The general methods used in the construction of the 
indices are those described in terms of the 1963 based 
index in The Index o f Industrial Production and Other 
Output Measures. Studies in Official Statistics No. 17, 
HMSO, 1970. There has, however, been a change 
introduced this year in the treatment of financial 
services, and there have also been a number of changes 
to individual indicators. These major changes are 
outlined in the following paragraphs.

Financial services. A large contribution to the earnings 
of the insurance, banking and finance industries is 
made by the excess of interest received over interest 
paid out. Since the net output of other industries is 
defined in the national accounts before interest is 
charged there could arise a certain amount of duplica
tion in the weights. The former treatment was to 
deduct from the weight for each industry the weight 
for net interest received in Insurance, banking and 
finance and business services by proportionately reducing 
the weights for each Order. In the 1970 based index this 
deduction is made en bloc by means of a special item, 
the Adjustment for financial services, with a negative 
weight to which are attached the indicators used for 
those insurance, banking and finance services which are 
financed in this way. The revised treatment was applied 
o the years 1963 to 1968 on the 1963 based index before 

Jinking on to the new base as described below

indicators has

the index of industrial production, where they now
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account for 18 per cent of the total weight, covering a 
wide range of industries.

The indicators for Mining and quarrying now include 
a series representing drilling for natural gas, as well as 
the quantity of gas produced. The indices for the gas 
and electricity supply industries now take into account 
different tariffs, and in particular distinguish between 
industrial and domestic use.

The index for Shipbuilding and marine engineering is 
still based on employment, but now includes allowances 
for changes in the length of working week and for 
changes in productivity in the industry.

Outside the index of industrial production, the index 
for road haulage in Transport and communication now 
excludes ‘own account’ haulage. The indicator for port 
activity in the same Order is now the value at constant 
prices of imports and exports. The indicator for insur
ance (other than life insurance) is now premiums 
adjusted for unexpired risk. An additional indicator 
for financial institutions in Insurance, banking and 
finance is the number of transactions in government 
stock. In the Professional and scientific services Order, 
an indicator, the number of mortgage advances, is 
used to represent conveyancing.

For the years before 1968 the indices within the index 
of industrial production have been linked to the 1970 
base and combined using the general methods described 
in the May 1972 issue of Economic Trends. In addition, 
the movements at industry level of output between 
1963 and 1968 have been amended in accordance with 
the results of the census of production for those years 
The index for gross domestic product and the series 
outside the index of industrial production have been 
linked simply by reference to their annual levels in 1968 
on the 1963 and 1970 bases. The following table 
compares the 1963 and 1970 weights per 1,000. Those 
for 1963 difler from those published in earlier Blue 
Books because of the revised treatment of financial 
services, described above.

1963 1970

Agriculture, forestry and fishing .........
Mining and quarrying..............................
Manufficturing .....  ........................
Construction ....................
Gas, electricity and water ....................
Transport and communication ...........
Distributive trades ....................................
Insurance, banking, finance and business

services ...................................................
Ownership of dwellings ...........................
Professional and scientific services ........
Miscellaneous services .............................
Public administration and defence..........
Adjustment for financial services............

1,000 1.000

Table 16. Index numbers o f costs and prices
The table now includes the price index implied by the 

estimates of public authorities* current expenditure on 
goods and services at current and constant prices.
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Table 17, Gross domestic product by industry and type o f
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income
The estimates have been revised as far as possible in 

line with the Standard Industrial Classification, 1968. 
See notes on Tables 18 and 31. Estimates for wages and 
for salaries are no longer shown separately, but esti
mates, on broadly the same basis as those published 
previously, are available on request to the National 
Accounts Branch of the Central Statistical Office.

Within income from employment, estimates for 
recent years of income in kind and ‘other’ employers’ 
contributions for the index of production industries and 
certain other industries have been based on information 
from the Department of Employment’s labour costs
survey in 1968.

central offices from the Order ‘miscellaneous services’ to 
the Order ‘insurance, banking, finance and business 
services’ in the Standard Industrial Classification, 1968.

Z n h  Soverumm
‘‘I’d  scientific s e n m  0, i t l

m m ber o f  mortgage advances, h 
nveyancing.
T e l9 6 8  the indices within the indes
;tion have been linked to the 1970 
Jsing the general methods described 
le o f  Economic Trends. In addition, 
industry level o f  output between 
been  amended in accordance with

In deriving estimates of income from employment for 
some industries, use has been made of the Department 
of Employment's new earnings surveys from 1970
onwards.

Mining and quarrying. The estimates of gross profits 
and other trading income have been reduced by the 
allocation to other industries of that part of the trading 
surplus of the National Coal Board appropriate to its 
activities outside of collieries.

nsus o f  production for those years 
; dom estic product and the series 
f  industrial production have been 
:rence to  their annual levels in 1968 
1970 bases. The following table 
in d  1970 weights per 1,000. Those 
n  th ose pubhshed in e *  Blue 
the revised treatment of financial

Manufacturing: Gas electricity and water. The estimates 
of income from employment incorporate results from 
the 1970 census of production and take account of 
provisional results from the 1971 census of production.

Table 18. Wages and salaries in manufacturing industries
See notes on Table 17.
The estimates have been revised as far as possible 

in line with the Standard Industrial Classification, 1968. 
The estimates incorporate the results of the 1970 census 
of production and take account of provisional results 
from the 1971 census of production.

For years before 1963 estimates have been made by 
assuming that, for individual Orders, the differences 
between the figures on the old and new classifications 
were proportionately the same in earlier years as they 
were in 1963. It is not practicable to make estimates in 
this way for the additional industrial Orders in the 
Standard Industrial Classification, 1968 which gives a 
more detailed breakdown for the chemicals and engin
eering industries, and these Orders are therefore com
bined for the years before 1963. For 1963 to 1967 and 
1969 estimates of the more detailed breakdown for the 
chemicals and engineering industries are based on the 
assumption that the movement of average earnings was 
the same for each of the two Orders in chemicals and 
for each of the three Orders in engineering, and these 
series are therefore subject to some uncertainty.

From the 1971 Blue Book the method of estimation 
for years when detailed census of production informa
tion is not available, described on page 135 of Sources 
and Methods, has been modified from 1963 to reflect 
the movement of the monthly index of average earnings 
between earnings inquiries (now including the Depart
ment of Employment’s new earnings surveys).
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Insurance, banking and finance. The contribution of 
this industry is now measured before deducting financial 
companies’ net receipts of interest. This is offset by a 
new item Adjustment for financial services so that the 
measurement of gross domestic product is unchanged. 
It is no longer appropriate to include the item Adjust
ment for net interest under this industry heading, but 
since the measurement of total gross domestic product 
is unchanged an adjustment to the sum of the industry 
contributions is still required; this is now shown at the 
foot of the table under the heading Adjustment for  
financial services. The intermediate output of financial 
services now treated as part of the contribution of 
Insurance, banking and finance should be offset against 
the contribution of those industries by which this output 
is consumed. Since this allocation is in practice 
impossible to make, however, the adjustment for finan
cial services financed by the excess of interest received 
over interest paid out can only be made in the way 
described.

The method of estimation of rent from business 
property (that is covering property owned by persons, 
companies and public corporations and rented for use 
by both private and public trading enterprises) has been 
improved in the light of up-to-date information on 
rents of new offices.

Input-Output tables
No input-output tables are included in this Blue 

Book. The final detailed input-output tables for 1968 
will be published about the end of this year.

Personal sector
Table 19. Income and expenditure account 
Wages and salaries. See notes on Table 17

Pay in cash and kind o f H.M. Forces. About one-third 
of the increase between 1969 and 1970 reflects the intro
duction on 1 April 1970 of the new pay structure 
whereby servicemen are paid a salary from which they 
have to make payments to cover the cost of their food 
and accommodation and make additional tax payments. 
Up to that date the figures of income in kind include 
the cost of issues of food and nothing is included for
lodging.
Employers'’ contributions: other. The estimates incor
porate information from the Government Actuary s 
surveys of occupational pension schemes in 1967 and
1971.

Insurance, banking and finance; Other services. It has 
not been possible to revise the estimates for these 
industries for the transfer of business services and

Farmers' Other sole traders and partnerships. The esti
mates of income of farmers now cover occupiers of all 
commercial holdings, including those of less than one 
acre. The estimate of the income of smallholders, 
included in the income of other sole traders and part
nerships, has been correspondingly reduced.
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• other sole traders and partnerships to cover
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fo“ p u X  — ies of school meab. milk and welfare 
foods provided free or at subsidised prices. Instead of 
being regarded as a grant in kind to the personal sector 
this expenditure is now included in public authorities 
current expenditure ongoodsand services and does not 
enter into the personal income and expenditure account. 
Expenditure on legal aid has been similarly reclassified.

Taxes paid abroad. The estimates are now made by 
applying appropriate tax rates to the estimates of
property income from abroad.

Table 20. Capital account
Capital transfers. Estimates of receipts of Other capital 
transfers are now shown gross instead of net, and ps-V" 
ments are shown separately in the expenditure part of 
the table under the new item Capital transfers to public
corporations.

Taxes on capital. Figures for 1968 to 1970 include the 
special charge on investment income in 1967/68, which 
is shown separately in Table 47.

Table 21. Revenue account o f life assurance and super
annuation funds

The estimates incorporate information from the 
Government Actuary’s surveys of occupational pension 
schemes in 1967 and 1971.
Distribution of personal income before and after tax
The table included up to the 1969 Blue Book has been 
dropped because of the increasing amount of estimation 
required to produce calendar year figures on a national 
accounts basis. Tables showing the distribution by 
ranges of personal income for financial years, as 
obtained by the Inland Revenue from income surveys of 
tax returns, are published in Inland Revenue Statistics 
and in the Annual Abstract o f Statistics.

Tables 22 and 23. Consumers’’ expenditure

Food {household expenditure). The figures now include 
only the cost to persons of welfare foods and milk 
provided under the National Milk Schemes and not 
their total cost. See notes on Table 19.

In the table below the estimates of household and 
other personal expenditure on food given up to the 1969 
Blue Book have been replaced by estimates of expendi
ture on food covering, in addition to household

expenditure, all expenditure on food by both commercial 
and non-commercial catering establishments. These 
estimates are derived in the course of calculating 
household expenditure on food. They cover all expendi
ture on food for civilian consumption, including 
expenditure on food by public authorities for hospitals, 
prisons, homes for old people, etc. and for school meals, 
welfare foods and milk provided under National Milk 
Schemes. The cost of issues of food to H.M. Forces is 
excluded. The figures of household expenditure are 
at prices paid by the consumer while those of expendi
ture by catering establishments are generally at whole
sale prices.

For the years since 1966 the estimates of expenditure 
on dairy products now include estimates of expenditure 
on yoghurt.

Alcoholic drink. The estimates have been revised 
upwards following surveys(^) of the volume and prices 
of beer purchased, a study of the distribution of pur
chases of wines and spirits between ‘on’ and ‘off’ 
licence outlets, and inquiries into the prices paid. These 
inquiries were undertaken by the trade. The revisions 
for the consumption of beer affect 1950 onwards and 
in 1971 raised the estimate by about £110 million at 
current prices; for wines and spirits etc., the revisions 
affect 1965 onwards and in 1971 raised the estimate by 
about £35 million. In this Blue Book separate estimates 
for expenditure on Spirits previously included within 
Wines, spirits, cider, etc. are now given in the tables.

Rent, rates and water charges. The estimates from 1962 
incorporate information on the total number of owner- 
occupied houses derived from the full census of popula
tion for 1971. The estimates of imputed rent of owner 
occupiers in the 1972 Blue Book, based on the rateable 
values in 1963 valuation terms and on the rent com
ponent of the index of retail prices, were much lower 
than estimates produced from the most recent valuation 
(which refers to December 1972). The estimates have 
therefore been revised upwards by about £400 million in 
1972, the revisions being tapered down to zero in 1963.

Fuel and light: electricity. From the second quarter of 
1967 the timing of the estimates has been changed to 
reflect consumption in the quarter instead of amounts 
billed and meter collections.

Gas. From 1969 the timing of the annual estimates has 
been changed to reflect consumption in the year instead 
of amounts billed and meter collections.

(0  For further details o f these surveys sec Statistical No* 21, May 1973,
HMSO.

Household and total catering expenditure on food(*)

1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

At current orices ..... 5.242

6,809

5,398 . 

6,896

5,637

7,003

5,843

7,017

6,119

7.106

6,304

7,181

6,524

7,223

6,897

7,247

7.373

7.373

8,048

7,351

8,580

7,311At 1970 Drices

(^) As defined in the notes above
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Gas and electricity. For years since 1969 (except the 
most recent year) the estimates of sales in Northern 
Ireland are based on returns from the Ministry of 
Commerce in Northern Ireland, instead of assuming 
the sales to be IJ per cent of sales in Great Britain as 
described in Sources and Methods. For the most recent 
year the estimates for Northern Ireland are extrapolated 
until the returns from the Ministry of Commerce are
received.

In Table 23 the estimates of expenditure on gas and 
electricity at constant prices have been obtained by 
deflating the current price estimates by movements in 
the gas and electricity components of the index of retail 
prices. Previously the estimates have been derived by 
applying the average revenue per unit or therm in the 
base year to the number of units or therms in each year, 
as described in Sources and Methods. This new pro
cedure is based on the principle that gas or electricity 
sold on different tariffs are separate products.

Clothing; Furniture and floor coverings; Radio, electrical 
and other durable goods; Household textiles and soft 
furnishings; Hardware; Chemists goods; Miscellaneous 
recreational goods; Other miscellaneous goods. The 
estimates for 1966 incorporate the final results of the 
census of distribution for that year. From 1967 the 
estimates for the categories which are based on statistics 
of retail sales have been revised in the light of the pro
visional results of the census of distribution for 1971.

Other household goods. The separate estimates for 
Household textiles and soft furnishings and for Hardware, 
which prior to the 1971 Blue Book were included in 
the notes, are now given in the tables.

Chemists' goods. The figures include an estimate for 
private purchases of spectacles and contact lenses from 
ophthalmic opticians.

Motor cars and motor cycles, new and secondhand. The 
estimate for 1967 incorporates the final results of the 
motor trades inquiry for that year. The estimates for 
the years after 1967 have been revised in the light of the 
final rebasing of the monthly inquiry on the 1967 inquiry 
results, and minor changes in the method of projection. 
For 1971, these revisions have led to an increase in 
expenditure of about £30 million (at current prices).

Books. The addition for the value of imported books 
based on import statistics excludes books printed abroad 
for United Kingdom publishers.

Newspapers and magazines. The estimates for the 
latest years have been based on the results of the 
Family Expenditure Survey, instead of on the data on 
circulations described in Sources and Methods. These 
estimates have been revalued at constant prices using 
the appropriate items of the index of retail prices.

Miscellaneous recreational goods. The estimates for 
expenditure on domestic pets now make more extensive 
use of the results of the Family Expenditure Survey.

Running costs o f motor vehicles. In this Blue Book 
separate estimates for expenditure on Petrol and oil and 
Motor vehicle and driving licences, previously included

within this aggregate, are now given in the tables. The 
estimates for Other for recent years are based on the 
results of the Family Expenditure Survey.

Travel. Separate estimates for expenditure on Air, 
previously included within Travel: Other, are given in 
Table 22, at current prices. Estimates for sea travel 
(within Other) on both long and short sea routes for 
the latest years are now derived from the results of the 
International Passenger Survey conducted by the Depart
ment of Trade and Industry.

Entertainment and recreational services. Separate 
estimates for expenditure on radio and television 
licences, the renting of television and radio sets, and the 
relay of sound and vision, previously included within 
Entertainment and recreational services: other, are now 
given in the tables under Radio and TV: licences, 
rental and relay. The estimates for renting of television 
and radio sets in the latest years are based on projec
tions of the benchmark estimates from the censuses of 
distribution by turnover figures, instead of by numbers 
of sets hired out and an index of price as described on 
page 178 of Sources and Methods.

From 1967 these estimates have been revised in the 
light of the provisional results of the census of distri
bution for 1971.

Domestic service. The estimates incorporate the 
number of domestic servants recorded in the 1966 
census of population.

Catering {meals and accommodation). The figures now 
include only parents’ contributions to school meals. 
The net cost to public authorities of meals in main
tained schools and school milk is now excluded; see 
notes on Table 19. From 1 April 1970 the figures 
include payments made by the Forces to cover the cost 
of their food and accommodation, following the intro
duction of the new pay structure; the cost of food is 
not included in the table on page 100. The figures for 
Income in kind not included elsewhere have been re
duced from the same date by the exclusion of food 
issued to the Forces.

From 1963 the estimates for catering are revalued at 
constant prices using a specially constructed price index 
for meals and accommodation instead of an index of 
changes in costs. Price indices for meals are calculated 
from information collected by the Department of 
Employment for calculating the component of the 
index of retail prices for meals bought and consumed 
outside the home. For accommodation a price index is 
constructed from published quotations for bed and 
breakfast in licensed and unlicensed hotels. Parents’ 
contributions to the cost of school meals are revalued 
by a price index of gross costs per meal, which is also 
used in revaluing expenditure on school meals within 
public authorities’ current expenditure on goods and
services.

From 1969 estimates of expenditure on meals and 
accommodation in hotels, holiday camps, boarding 
houses, restaurants, cafes, fish and chip shops, clubs 
and canteens now incorporate the results of the 1969
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catering inquiry and  o f  an  inquiry  o n  ‘E xp en d itu re or.
Accommodation while away 1"
undertaken by the Social Survey Division of the Office 
of Population Censuses and Surveys. For 1971 these 
revisions have led to a decrease in expenditure of about 
£90 million (at current prices).
Wages, salaries, etc. paid by private non-profit-making 
bodies. The estimates for recent years have been revised 
in line with the latest information available from the 
Department of Education and Science.
Other services. Separate estimates for expenditure on 
Laundry, launderettes, dry cleaning and dyeing, on 
Hairdressing, manicure and beauty care and on Betting 
and gaming, previously included in Other services, are 
given in table 22, at current prices.
Income in kind not included elsewhere. From 1 April 1970 
the figures exclude the cost of food issued to the Forces, 
included under Catering.
Table 24. Categories o f personal income
Rent o f owner occupied dwellings. See notes on Tables
22 and 23 under Rent, rates and water charges.

Table 25. Taxes on expenditure and subsidies allocated 
to consumers' expenditure

Taxes allocated to specific categories of consumers’ 
expenditure include taxes on expenditure by foreign 
tourists, etc. The estimated total of taxes on their expen
diture is deducted from taxes not allocated to categories 
of consumers’ expenditure and attributed to exports of 
goods and services in Table 46.

From 1966 the proportion of selective employment 
tax payments and premiums attributed to consumers’ 
expenditure is based largely on input-output statistics 
for 1968 and the results of the 1966 census of distribution. 
Payments made by those industries which do not qualify 
for a premium or refund of tax, broadly the service 
industries, have been allocated between the various 
categories of consumers’ expenditure.

Revisions have been made to taxes on expenditure as 
a result of measuring refunds of selective employment 
tax on an accruals basis instead of a payments basis (see 
note on Table 37). As far as possible, the estimates of 
taxes and subsidies Not allocated to categories have 
been adjusted in order to be consistent with the results 
of the input-output analyses for 1963 and 1968. 
Differences in 1968 are due to the fact that refunds of 
selective employment tax are measured on a payments 
basis in the input-output analysis.

Companies
Table 26. Appropriation account
Gross trading profits. In contrast to the treatment fol
lowed in earlier Blue Books, where selective employ
ment tax was recorded on a cash basis, in making the 
estimates from 1966, refunds of selective employment 
tax are now allocated to the period in which the original 
payments were made. Premiums continue to be allowed 
lor when they are received. The treatment of selective 
employment tax m the reported figures on which the

uncertain and the estimates 
are therefore subject to a wider margin of error than 
usual whenever there are changes in the tax.

•»

I . -
f

The estimates of profits include an adjustment to the 
Inland Revenue profits data additional to those des
cribed on pages 223-6 of Sources and Methods. The 
Inland Revenue estimates of profits do not allow for all 
receipts and payments of royalties and an approximate 
adjustment has been made to allow for this. The esti
mates are consistent with the balance of payments 
accounts in which all royalties are regarded as payments 
for services.

The estimates of the gross trading profits of financial 
companies have been revised by the exclusion of the 
net earnings of United Kingdom banks on claims and 
liabilities in non-sterling currencies, now regarded as 
non-trading income.

Income from abroad. The estimates now cover the net 
earnings of United Kingdom banks on claims and 
liabilities in non-sterling currencies, formerly considered 
as part of gross trading profits. The revised treatment 
is consistent with the balance of payments accounts 
where these net earnings have been reclassified from 
services to interest, profits and dividends.

Dividend and interest payments. These items exclude 
dividend and interest payments by UK associates and 
subsidiaries to overseas parent companies, which are 
included under Profits due abroad. In previous Blue 
Books such payments were incorrectly included in the 
various categories of Dividend and interest payments', 
downwards revisions made in respect of this error to 
dividends on ordinary shares range from £60 million 
in 1962 to £130 million in 1971.

Debenture and loan interest. The estimates now cover 
loan interest payments not included in other items as 
well as debenture interest, which is not distinguished 
from other annual payments in the information available 
to the Inland Revenue. The estimates are based on 
information available from Schedule 12 income tax 
returns, adjusted to exclude royalty payments, coven
anted contributions to charities and interest on deposits 
with hire purchase finance companies. Adjustments 
have also been made to exclude all payments within the 
company sector.

Dividends on ordinary shares. The estimates for recent 
years are based on information from Schedule 12 income 
tax returns.

Additions to dividend reserves. The figures incorporate 
revised estimates of the timing of interim and final 
dividend payments. Quarterly payments have been 
allocated to accounting periods ending in each quarter 
on the basis of an analysis of the accounts of the largest 
companies. Interim dividends are estimated to be paid 
on average at the end of the accounting period and final 
dividends some six months later.

United Kingdom taxes on income. The tax charge from 
1966 was increased by the withdrawal of investment 
allowances and the changes in initial allowances from 17 
January 1966 when investment grants were introduced. 
Investment grants were withdrawn and a new system of 
allowances introduced from 26 October 1970.
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Taxes paid abroad. From 1966 the figures are no longer 
estimated from information obtained by the Inland Rev
enue in connection w'ith relief of United Kingdom tax 
against foreign tax. The estimates are partly based on 
direct information from certain companies, and partly 
derived by applying the appropriate rates of tax to an 
analysis by country of other property income from
abroad.

Table 27. Capital account
Capital transfers. Receipts of investment grants, in 
respect of capital expenditure from 17 January 1966 to 
26 October 1970, and taxes on capital are now shown 
separately. Estimates of receipts of Other capital 
transfers are now shown gross instead of net, and pay
ments are shown separately in the expenditure part of 
the table under the item Capital transfers to public
corporations.

Taxes on capital. These taxes mainly comprise amounts 
paid on chargeable gains under companies’ corporation
tax liability.

Tables 28 and 29. Appropriation and capital accounts o f  
industrial and commercial companies and financial 
companies

Rent and non-trading income. The rent income of 
financial companies is now estimated on the basis of 
their investment in land, real property and ground rents, 
etc.

Interest received by financial companies on govern
ment securities is now estimated by applying to average 
quarterly holdings the average interest yield on all 
government securities, weighted for each group of 
financial institutions according to the maturity structure 
of their holdings.

Dividend and interest payments. Payments of dividends 
on ordinary shares by industrial and commercial 
companies are now shown separately and their pay
ments on preference shares are included with Other 
dividend and interest payments.

Current transfers to charities. About one-tenth of the 
contributions by companies to charities are attributed 
to financial companies on the basis of information pro
vided by the Inland Revenue.

Increase in value o f stocks and work in progress. Esti
mates for financial companies are now given based on 
new information about stocks held by financial institu
tions. No estimates are available for years before 1968, 
but the amounts involved are thought to be small.

Taxes on capital. The Inland Revenue has now 
estimated the division of these taxes between industrial 
and commercial companies and financial companies.

Table 31. Trading profits by industry 
For 1968 onwards this table now gives preliminary 

estimates based on a reclassification of company 
profits according to the Standard Industrial Classifica
tion, 1968, except for Insurance, banking and finance and

Other services (see note on page 99), but estimates on 
this basis are not available for other years. Since this 
table is based on a classification of companies assessed 
for tax the revisions to the industrial classification can 
be expected to have a smaller effect on these estimates 
than on estimates prepared on an establishment basis. 
More firmly based estimates of trading profits by 
industry, derived from the analysis of assessments to 
corporation tax, will be compiled by the Inland Revenue 
according to the revised classification, and revisions 
may be made to the preliminary estimates when the full 
detailed assessment-based figures become available.

For the years 1965 to 1967 the analysis by industry, 
which is derived from the statistics of tax assessments, 
is less reliable than that for earlier years because of the 
change in the system of taxation of companies from 
income tax and profits tax to corporation tax. Income 
tax was charged by reference to the gross trading 
profits whereas corporation tax is charged on the total 
net income, including non-trading income and after 
deducting capital allowances and interest payments. 
There are many technical differences between the 
resulting series, and the problem of linking them has 
not yet been fully solved.

Public corporations
From 28 July 1967 the British Steel Corporation is 

included in public corporations; the companies then 
nationalised were previously included in the company 
sector. In March 1968 the Transport Holding Company 
acquired full control of the British Electric Traction 
group of bus companies and from this date their 
activities are included within this sector. On 1 April 
1968 the Ulster Transport Authority was recreated as 
the Northern Ireland Transport Holding Company. On 
1 January 1969 three new transport bodies were set up 
under the Transport Act, 1968: the National Freight 
Corporation, the National Bus Company and the 
Scottish Transport Group. This represents a regrouping 
of businesses previously forming part of the Transport 
Holding Comapny and the British Railways Board. On 
1 October 1969 responsibility for the Department for 
National Savings was transferred from the Post Office 
Corporation to the central government. On 1 January 
1970 the greater part of the London Transport Board 
was vested in a new body—the London Transport 
Executive—controlled by the Greater London Council 
and from that date is included in local authorities; the 
remainder of the undertaking was vested in the National 
Bus Company and remains within this sector. On 
1 May 1971 the Industrial Reorganisation Corporation 
was dissolved and its assets and liabilities transferred 
to central government. The Northern Ireland Housing 
Executive was established on 13 May 1971. On 4 
October 1971 the functions of the Northern Ireland 
Housing Trust were transferred to the Housing Execu
tive. The housing functions of Northern Ireland New 
Town Development Commissions were also transferred 
to the Housing Executive between December 1972 and 
July 1973. On 1 April 1972 the Civil Aviation Authority 
was established to take over certain functions previously 
carried out by central government bodies. On 17 May
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1972 a new Northern Ireland corporation, the Finance 
Corporation, was set up.

Table 32. Operating account
From 1967/68 the English and Scottish electricity 

boards changed their basis of recording income 
from sales of electricity. Previously this income was 
based on bills issued; it is now based on the consumption 
of electricity in the period. Both revenue sales and the 
gross trading surplus therefore reflect the inclusion ot 
this unbilled revenue from 1 April 1967.

Table 33. Appropriation account
Gross trading surplus; Rent. Certain income of the 
housing and new town corporations formerly included 
in the gross trading surplus has been reclassified as rent.

Non-trading income. The figures have been reduced by 
the exclusion of the receipt by the Electricity Council of 
£2 million a year interest from another public corpor
ation, the South of Scotland Electricity Board, from 
1955/56 onwards. The transaction has also been 
consolidated out of Interest and dividends on the other 
side of the account.

Payments o f interest and dividends:
To central government. This item now covers all 

other identified payments of interest and dividends as 
well as interest on loans. The additional items now 
included were previously included in Other interest and 
dividends'  ̂ they are listed on page 242 of Sources and 
Methods.

Other. This item now excludes all identified pay
ments to the central government and the payment by the 
South of Scotland Electricity Board to the Electricity 
Council. See preceding notes.

Table 34. Capital account
The table has been rearranged in order to show the

public corporations’ borrowing requirement and to
show the residual financial transactions on the receipts
side of the account as in the other public sector capital 
accounts.

Capital transfers. The table now shows separately,
transfers From central government and From private 
sector.

From central government: on writing-off debt. See 
notes on Table 38.

Frorn private sector. From 1968 this item includes 
capital contributions received by electricity generating 
boards from aluminium smelter companies.

Financial transactions on writing-off debt. These have 
now been brought together under one heading. For 
details of the entries from 1968 see notes on Table 38.

Borrowing requirement:
Sovernment guaranteed stock. This 

‘ ff” , ^^P îrately because it is treated as not
ffecting the central government borrowing require 

ment. See notes on Table 38. ® lequtre-
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Other identified borrowing {net). This comprises 
borrowing from banks, from abroad and from own 
superannuation funds, and net receipts from issues less 
other redemptions of stock, less net acquisitions of 
local authority debt and British government securities. 
Figures of borrowing from banks and from own super
annuation funds are taken from the financial accounts. 
Figures of borrowing from abroad are based on returns 
from the public corporations.

Adjustment for subsidies. The difference between 
accruals and receipts of subsidies from central govern
ment, which, was included in Miscellaneous financial 
receipts {net) is now presented separately.

Net lending to private sector. This item now includes 
loans and mortgages by new town corporations and 
advances by the nationalised industries to associated 
companies. Net lending by the Industrial Reorganisa
tion Corporation is included from 1967 to 1971.

Net lending and investment abroad. This item now 
includes expenditure on fixed assets abroad and other 
investment abroad by the nationalised industries and 
by Cable and Wireless, Ltd.

Tables 35 and 36. Analysis by industry o f appropriation 
and capital accounts

These tables now include figures for the latest year 
shown in the combined tables. This has been made 
possible by improved quarterly information.

Table 36. Analysis o f capital accounts by industry
The table has been rearranged to correspond with the 

revised arrangement of Table 34.

Central government including National Insurance Funds
On 1 October 1969 responsibility for the Department 

for National Savings was transferred to the central 
government from the Post Office Corporation. On 1 
April 1972 responsibility for the regulation and licensing 
of air transport and for the operation of air navigation 
services was transferred from the central government 
to the Civil Aviation Authority.

Table 37. Current account
Export rebates. The figures shown include relief for 
shipbuilders under Section 2 of the Finance Act, 1966. 
Rebates ceased to be payable on goods exported after 
31 March 1968, unless the goods were exported under 
certain contracts made before the announcement of 
devaluation. Shipbuilders’ relief continued, however, 
and is payable on delivery of the ship.

Selective employment tax. Net receipts from selective 
employment tax were previously calculated by deducting 
central government cash refunds of the tax from pay
ments in the corresponding period. In this Blue Book 
the net yield from the tax has been adjusted closer to an 
accruals basis by deducting estimates of the govern
ment liability for refunds from payments in the corres
ponding period. The difference between the liability 
for refunds and the actual cash refunds in the period
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jovcmnieî  ^  notional inter«‘

teh is reflected in a 1<
4 e same date.

. . i _ j .  -f/* • from Dublic

iisiseqiialtooct-.--

Other receipts of interest and dmdends, t  

r__ _ f,n ann3t find sirriccCurrent expendime on ôods and set 
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f the Book
Net

nreviously*̂ ^
c a s h r e f i “ In to 
ioD‘*‘f  fbeen adjo*‘j ‘ go'̂ r
e ba titnato* » ,j,e cô
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is shown in the capital account under the heading 
Adjustment for selective employment tax.

Television contractors: additional payments. Payments 
to the Exchequer under the Television Act, 1964 are now 
shown separately from Miscellaneous items.

Miscellaneous taxes on expenditure. Certain fees for 
services provided by the central government previously 
included here are now classified as deductions from 
Current expenditure on goods and services. The amounts 
which were reclassified for each year from 1961 to 1970 
were given in the notes to the 1972 Blue Book (page 103).

trading surplus. On 1 April 1971 the trading 
activities of the Atomic Energy Authority were trans
ferred to two companies in the private sector. From 
1 April 1972 the Forestry Commission accounts have 
been recast and its national capital liability to the 
government written down. This has resulted in a sub
stantial reduction in the notional interest charge from 
the same date, which is reflected in a lower level of 
gross trading surplus since for the Forestry Commission 
this is equal to depreciation and interest charges.

Interest and dividends, etc.: from  public corporations. 
This item now includes all identified receipts of interest 
and dividends. Receipts from public corporations other 
than interest on loans were previously included under 
Other receipts o f interest and dividends, etc.

Current expenditure on goods and services. This item 
now includes net expenditure on milk and welfare foods, 
and expenditure on legal aid, which are no longer 
regarded as grants to the personal sector but as direct 
expenditure on goods and services. The figures now 
also include as a deduction certain fees for services 
provided by the central government previously included 
in Taxes on expenditure (see note above). The figures 
now exclude certain expenditure by the Arts Council of 
Great Britain to assist private theatres, clubs and societies 
which has been reclassified as Current grants to personal 
sector, and capital expenditure on British embassies 
abroad, which has been reclassified as Gross domestic
fixed capital formation.

Subsidies:
Employment premiums. Payments of selective em

ployment premiums to manufacturers in excess of their 
original tax payments and regional employment 
premiums paid to manufacturers in development areas.
Payments began in 1967.

Assistance to coal industry. Payments under the Coal 
Industry Acts, 1965, 1967 and 1971. The item covers 
grants to the National Coal Board in connection with 
pit closures, and reimbursements to electricity and gas 
boards in respect of the costs of additional coal con
sumption.

Current grants to personal sector:
Milk and welfare food schemes. This expenditure is 

now classified as Current expenditure on goods and 
services.

Child care. This is now included in Other.

Social security benefits: Other non-contributory bene
fits. Including from 1970 old persons' retirement 
pensions, family income supplements, and attendance 
allowances.

Other. Expenditure on legal aid is now classified as 
Current expenditure on goods and services. From 1968 
includes supplementary payments to elderly redundant 
mineworkers under the Coal Industry Acts.

Debt interest. From 1 October 1969 includes payments 
of interest to the Post Office Staff Superannuation 
Scheme under Section 47 of the Post Office Act, 1969.

Table 38. Capital account
Taxes on capital. From 1968 includes the betterment 
levy. The figure comprises receipts by the Land 
Commission plus the amount of levy assessed on its 
own purchases. Figures from 1968 also include receipts 
from the special charge on investment income in 
1967/68. Separate figures are given in Table 47.

Receipts from certain pension funds" {net). Under 
Sections 43 to 46 of the Post Office Act, 1969 responsi
bility for payment of pensions, etc. to Post Office 
employees was transferred from the central govern
ment to the Post Office. Receipts from the Post Office 
Fund under the previous arrangements ceased from 
1 October 1969 and from that date the accrued liability 
of the central government in respect of these receipts is 
being repaid to the Post Office Staff Superannuation 
Scheme. The repayments are a deduction within thi<̂
item.

Adjustment for selective employment tax. See notes on 
Table 37.

Refinanced export and shipbuilding credits. This iteni 
relates to the refinancing by the Issue Department of 
the Bank of England of medium-term and long-term 
export credit and loans for domestic shipbuilding 
provided by the London clearing and Scottish banks. 
The original scheme is described in greater detail in the 
September 1969 issue oHhQBankof England Quartet ly 
Bulletin. From April 1972 export credits are refinanced 
from voted funds and are recorded under the heading 
Net lending to overseas sector: Other. From the third 
quarter 1972 some shipbuilding credits are also being 
refinanced from voted funds and are recorded under 
the heading Net lending to private sector: Industry and 
trade Transactions in refinanced bills by the Issue 
Department of the Bank of England continue to be
recorded under this heading.

Transactions in marketable securities on acquisition o f 
the capital of certain undertakings. The figures for 1967 
to 1969 include issues of stock as compensation lor the 
capital of the steel companies vested m the British 
steel Corporation. They are balanced by entries on the 
navments side of the account under the heading Steel 
Z “ a tln :  issues of stock. The figure for 1968 also
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includes the transfer to the Treasury under ‘he Air 
Corporations Act. 1969 of liability for the £16 million 
of British European Airways guaranteed stock. This 
item IS balanced by an entry on the payments side of the 
account under Net lending to public corporations.
transfer o f liability for stock.

Import deposits. Receipts less repayments by H M 
Customs and Excise of deposits m a ^  under the 
Customs (Import Deposits) Act, 1968. Deposits were 
payable in respect of imports of most manufactured 
goods other than those used in building and repairing 
ships and aircraft and those used in the manufacture of 
goods for export. Deposits were 50 per cent of their 
value from 27 November 1968, 40 per cent from 5 
December 1969, 30 per cent from 14 May 1970 and 
20 per cent from 1 September 1970 to 4 December 1970 
when they were abolished. The deposits were repayable 
after 180 days. The figures exclude transactions with
central government bodies.

by the Northern Ireland central government are included 
within the items financing the central government 
borrowing requirement. The analysis of the borrowing 
requirement has been rearranged in order to show Total 
overseas official financing of the total currency flow, as 
shown in the balance of payments accounts. The items 
Treasury bills, Increase in holdings o f interest-free notes 
by the International Monetary Fund, Capital subscrip
tions to the International Monetary Fund and European 
Fund and Other direct borrowing {ttet) from overseas 
governments and institutions are affected as described 
below.

Treasury bills. The counterpart of central bank assis
tance in support of the reserves in the form of swaps 
against sterling is now shown separately because it 
forms part of Total overseas official financing.

Borrowing for redemption o f government guaranteed 
stock. The redemption of government guaranteed stock 
is excluded from the central government borrowing 
requirement (Net balance). The figure for 1966 repre
sents borrowing required to finance the redemption of 
4 | per cent North of Scotland Electricity stock 1965-66. 
The figure for 1969 represents borrowing required to 
finance the redemption of £200 million of 4 | per cent 
British Electricity stock 1967-69 and £15 million of 
4J per cent South of Scotland Electricity stock 1967- 
69. The figure for 1970 represents borrowing required 
to finance the redemption of £8 million of 3 per cent 
North of Scotland Electricity stock 1968-70. The 
figure for 1971 represents borrowing required to finance 
the redemption of £72 million of 3J per cent British 
Gas stock 1969-71. The figure for 1972 represents 
borrowing required to finance the redemption of £179 
million of 4 per cent British Gas stock 1969-72 and £4 
million of 2 | per cent North of Scotland Electricity 
stock 1967-72.

Borrowing from overseas governments. The figures from 
1966 represent drawings from the Export-Import Bank 
credit for the purchase of United States miUtary aircraft^ 
together with a loan of £52 million in 1969 from the 
German Federal Republic as part of an agreement on 
the cost of stationing British troops in Germany.

Increase in holdings o f interest-free notes by the Inter
national Monetary Fund. This item is replaced by the 
transactions with the Fund leading to the changes in 
holdings, as shown in the table below. The figures for 
1967 exclude the revaluation in sterling terms following 
devaluation.

Borrowing requirement {Net balance). Market transac
tions by the Issue Department of the Bank of England 
in local authority and commercial bills and borrowing

Miscellaneous direct borrowing (net) from overseas 
governments and institutions. This item includes:

(i) deposits less withdrawals by the German Federal 
Republic formerly included in Other direct borrow
ing (net) from overseas governments and institutions',
(ii) The counterpart of United Kingdom subscriptions, 
in sterling to the IM F less deposits in the IMF current 
and deposit accounts plus other IMF transactions in 
sterling, formerly covered by the item Increase in 
holdings o f interest-free notes by the IMF. Details 
are given in the table below.

Analysis of Increase in holdings of interest-free notes by the International Monetary Fund
£ miliioo

United Kingdom subscrip
tions in sterling ................

less Deposits in the IMF 
current and deposit 
accounts ............................

Other IMF transactions in 
sterling................................

Net drawings from less 
repayments to the IMF:
Gold tranche ....................
Credit tranche....................

Increase in holdings of 
interest-free notes by IMF
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Capital subscriptions to the International Monetary Fund 
and European Fund. Subscriptions in gold, which form 
part of the total currency flow in the balance of pay
ments accounts, are now shown separately. Subscrip
tions in sterling to the IMF, together with their counter
part mentioned in the item above are excluded from 
the balance of payments accounts. The figures for 1967 
exclude the revaluation in sterling terms following 
devaluation.

Allocation o f SDRs (Special Drawing Rights). The 
figures represent the United Kingdom share of the 
allocations by the International Monetary Fund of the 
new reserve asset Special Drawing Rights. The item 
forms part of the total currency flow in the balance of 
payments accounts.

Net drawings from less repayments to International 
Monetary Fund. This item was formerly covered by the 
item Increase in holdings o f interest-free notes by the IMF. 
See table above. From July 1972 it excludes transactions 
with the IM F affecting the UK reserve position in the 
Fund (gold tranche) which are included as changes in 
the official reserves.

Foreign currency deposits by other monetary authorities. 
These were formerly part of Other direct borrowing 
(net) from overseas governments and institutions.

E.E.A. loss on forward commitments. This item records 
the loss arising from the fact that the Exchange Equalis
ation Account’s forward commitments entered into 
before devaluation were recorded as being settled on 
maturity at the new parity.

Increase in official reserves. Changes in official holdings 
of non-convertible currencies, now appear as a separate 
item in the table. The figure for the increase in official 
reserves for 1967 excludes the revaluation on devalua
tion of sterling in November 1967. As from 23 August 
1971 changes in the reserves have been valued at 
transactions rate of exchange. As from July 1972 
transactions with the IM F affecting the UK reserve 
position in the Fund (gold tranche) are included as 
changes in the official reserves; in 1972 they amounted 
to £259 million.

Investment grants. Cash grants in respect of certain 
capital expenditure on new assets from 17 January 
1966 to 26 October 1970. Payments of grants began in 
1967.

Capital grants to public corporations: on writing-off 
debt. The figure of £19 million in 1968 represents the 
write-off on 1 January 1968 of the Raw Cotton Com
mission’s outstanding liability to the central government 
(£8 million), the write-off with effect from 31 March 1968 
of certain loans to the National Research Development 
Corporation (£1 million) and the write-off with effect 
from 1 April 1968 under the Air Corporations Act, 
1969 of debt of the British European Airways Corpora
tion (£25 million) less the capitalisation with effect from 
31 March 1968 of reserves of the British Overseas

Airways Corporation as public dividend capital (£15 
million). The figure of £1,258 million in 1969 represents 
the write-off on 1 January 1969 of liabilities to the 
central government of the nationalised transport bodies 
covered by the Transport Act, 1968. The figure of 
£225 million in 1970 represents the write-off on 1 
January 1970 of the outstanding debt of the London 
Transport Board less the capitalisation with effect from 
31 March 1970 of a further part of the reserves of the 
British Overseas Airways Corporation as public 
dividend capital(£15 million). The figure of £350 million 
in 1972 represents a reduction on 1 April 1972 of £200 
million of the British Steel Corporation’s public dividend 
capital together with the write-off with effect from 
15 September 1972 of £150 million loans to the Cor
poration. The corresponding notional repayments less 
advances are shown under Net lending to public cor
porations: loans written-off.

Steel compensation: issues o f stock. Stock issues in 
satisfaction of compensation for the assets of the steel 
companies vested in the British Steel Corporation. The 
stock is valued at its issue price and the figures represent 
the compensation value. It is matched by an equivalent 
amount on the receipts side of the account under the 
heading Transactions in marketable securities on ac
quisition o f the capital o f certain undertakings.

Table 40. Current account o f National Insurance 
Funds

Current grants to personal sector: sickness benefit. In
cluding from 1 October 1969 payments to the Post 
Office under Section 51 of the Post Office Act, 1969, 
which allows Post Office employees to retain the right, 
which they previously had as civil servants, to receive 
full pay during sickness. The payment to the Post 
Office of the estimated saving to the National Insurance 
Fund as a result of this arrangement was at the rate of 
£6 million a year during 1969/70.

Local authorities
From 1 January 1970 the London Transport Execu

tive (which from that date came under the control of 
the Greater London Council) and other Passenger 
Transport Executives are included in the trading bodies 
within this sector.

The estimates for local authorities given in this Blue 
Book incorporate information from Local Government 
Financial Statistics (England and Wales) for years to 
1971/72 and from Local Financial Returns (Scotland) 
and Local Authority Financial Returns (Northern Ireland) 
for years to 1970/71.

Table 41. Current account
Current grants from central government. The fall in 
specific grants for education and roads in 1967 reflects 
the replacement of grants in aid of school meals and 
milk and some highways grants by the rate support 
grant introduced in 1967/68. Also, from 1967/68 some 
grants for minor improvements on roads have been
reclassified as capital grants.
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From 1967 income was reduced by the lower 
rate on domestic hereditaments.

Groj^ trading surplus. Certain payments from rate-fund 
accounts to trading services, previously excluded, are 
now included in arriving at the gross trading surplus^ 
Cemeteries and crematoria are no longer treated as a
trading service, net expenditure on this
being included with current expenditure on goods and
services.

Current expenditure on goods and services:
Roads and public lighting. From April 1967 certain 

expenditure on minor improvements has been reclassi
fied * it is no longer included in this item but is treated 
as Gross domestic fixed capital formation. This type of 
expenditure amounted to about £30 million in the
financial year 1967/68.

Administration o f justice. This item now includes 
expenditure on legal aid which was formerly regarded as 
a grant in kind and included in Current grants to personal 
sector. Responsibility for legal aid was transferred 
from local authorities to central government from 1 
January 1972.

National health service. Expenditure from April 1969 
on certain local authority health services is included 
under the heading Personal social services.

Personal social services. This heading comprises the 
two former headings Local welfare services and Child 
care together with, from April 1969, certain services 
transferred from the National health service.

School meals and milk. This expenditure was formerly 
regarded as a grant in kind and included in Current 
grants to personal sector.

Other. Includes net expenditure on cemeteries and 
crematoria, previously included as a deduction within 
the item gross trading surplus.

Subsidies. In addition to housing subsidies this heading 
now covers subsidies paid by local authorities to their 
own trading organisations, hitherto netted out in 
arriving at the trading surplus. The figures for passen
ger transport also include payments to nationalised 
transport undertakings.

Current grants to personal sector:
Rent rebates. Expenditure on rent rebates to local 

authority tenants under the Housing Finance Act, 1972.

Other. This item comprises compensation for damage 
caused by civil disturbances in Northern Ireland.

Table 42. Capital account
Capital grants from central government:

Roads and public lighting. From April 1967 certain 
grants for minor improvements previously classified as 
current grants are included in this item.

Education. From April 1967 grants for school 
canteens were replaced by the rate support grant, which

is included in current grants from the central govern
ment under the heading Grants not allocated to specific 
services.

Other identified borrowing {net). This comprises identi
fied borrowing other than Loans from central govern
ment {net), less net purchases of British government 
securities.

Adjustment for subsidies. The difference between cash 
receipts and accruals of housing subsidies from the 
central government, formerly included in Miscellaneous 
financial receipts {net).
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Gross domestic fixed capital formation:
Roads and public lighting. From April 1967 includes 

certain expenditure on minor improvements which had 
previously been treated as current expenditure. This 
type of expenditure amounted to about £30 million in 
the financial year 1967/68.

National health service and Personal social services. 
See notes on Table 41.

Net lending to private sector:
For house purchase. Figures have been revised to 

include estimates of lending for the purchase of council 
houses by tenants.

Other. This item comprises advances to industrialists 
for development under Sections 3 and 4 of the Local 
Authorities (Land) Act, 1963.

Combined public authorities
Table 43. Combined current and capital account
Changes in financial assets and liabilities. The figures 
exclude the transactions connected with the nationalisa
tion of the steel industry. Repayments of loans by 
overseas governments are now also excluded.

Expenditure on financial assets. Repayments of loans by 
overseas governments are now offset against this item.

Table 44. Analysis o f current expenditure on goods and 
services

The classification by service of central government 
expenditure on Wages, salaries, etc. has been amended; 
wages and salaries paid by the Department of the En
vironment (formerly the Ministry of Public Building 
and Works) in providing defence accommodation 
services have now been allocated directly to Military 
defence instead of to Other services. An offsetting 
reduction has been made to Other payments {net) for 
Military defence and an offsetting increase in Other 
payments {net) for Other services.

Table 46. Taxes on expenditure and subsidies: allocation 
by type o f expenditure

The allocation to categories of final expenditure of 
taxes on expenditure and subsidies which fall largely on 
intermediate expenditure is as far as possible consistent 
with the results of the input-output analyses for 1963 
and 1968 (see note on Table 25).
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Table 47. Allocation o f taxes by sector^ type o f income 
and property
Income tax: current grants from public authorities to 
personal sector. These estimates represent the allocation 
of tax paid in proportion to income for those receiving 
retirement pensions, widows' benefits and guardians’ 
allowances, war pensions and service grants, non- 
contributory pensions and family allowances.

The section on taxes on capital now includes an 
allocation of tax by sector and an analysis by type of
tax.

Public sector
The transactions connected with the nationalisation 

of the steel industry are excluded from the public sector 
tables. In addition to payments of interest on loans by 
public corporations to central government all other 
identified payments of interest and dividends by public 
corporations to central government have now been 
eliminated on consolidation. Lending to overseas 
governments is now shown net of repayments in the 
public sector tables.

Table 48. Current and capital accounts
Interest and dividends, etc.:

Central government. This series now excludes all 
identified interest and dividends received from public 
corporations. A corresponding deduction has been 
made from payments by public corporations on the
other side of the account.

Public corporations. These figures have been amended 
to exclude the receipt of £2 million a year from within 
the sector. See notes on Table 33. A corresponding 
amount has also been excluded from payments by 
public corporations on the other side of the account.

Capital account
The receipts side of the account has been rearranged 

to identify the same transactions as the three separate 
sector accounts and to show the public sector borrowing 
requirement.

Adjustment for purchase tax. Formerly, this item had 
covered adjustment for purchase tax and subsidies. 
However, the adjustment for subsidies element is no 
longer included since it relates to the accruals adjust
ment in respect of central government subsidies to 
public corporations and local authorities and therefore 
disappears on consolidation.

Borrowing requirement. The public sector borrowing 
requirement is made up of the borrowing requirement 
shown in each of the sector capital accounts (Tables 34, 
38 and 42), excluding borrowing by public corporations 
and local authorities from central government and re
demption of government guaranteed stock. No further 
adjustment for intra-sector debt transactions is now 
required as the borrowing requirement of each sector 
already incorporates the appropriate adjustment.

in the table.

Table 49. Analysis o f public expenditure 
Military defence:

Royalties and awards paid to inventors, formerly 
included in Capital grants to private sector, have been 
reclassified from 1967 as Current expenditure on goods 
and services.

Net lending to overseas governments. The main con
stituents of this item are loans for military purposes to 
the governments of Ghana, India, Singapore and 
Turkey.

Transport and communication:
Subsidies. This heading now includes subsidies paid 

by local authorities (a) to their own passenger transport 
undertakings, civil aerodromes and harbours, docks and 
canals (b) to nationalised transport undertakings.

Capital grants to private sector. Grants under the 
Harbours Act, 1964 in respect of expenditure on 
harbour works.

Net lending to private sector. Loans by the Transport 
Holding Company to associated companies.

Other net lending and investment abroad. Expenditure 
on fixed assets abroad and other investment abroad by 
the Post Office, airways corporations, Transport 
Holding Company and National Freight Corporation.

Employment services:
Gross domestic fixed capital formation. The provision 

of fixed assets for Remploy Ltd.

Subsidies. From 1966 grants to firms in develop
ment areas towards the cost of training labour.

Capital grants to private sector. Grants to Industrial 
Training Boards for capital expenditure.

Net lending to private sector. Loans to Industrial 
Training Boards for capital expenditure.

Other industry and trade:
Gross domestic fixed capital formation: public corpora

tions. Including expenditure by the Covent Garden 
Market Authority, formerly classified to Other services.

Subsidies. This heading now includes subsidies paid 
by local authorities to their own trading services other 
than those included in transport and communication. 
From 1967 the figures include assistance to the coal 
industry under the Coal Industry Acts, 1965, 1967 and 
1971. See notes on Table 37.

Current grants to personal sector. Supplementary 
payments to elderly redundant mineworkers, under the
Coal Industry Acts.

Capital grants to private sector. From 1972 includes 
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Net lending to private sector. This item m f  ̂ des from 
1968 loans under the Industrial A cU 968 to
aluminium smelting companies and in >968 and 1969 
loans for the construction of R.M.S. Queen Ehzabeth .

Other net lending and investment abroad. The 
from 1968 are repayments by the Aluminium Compa y
of Canada.

Agriculture, forestry, fishing and food:
Increase in value o f stocks. From 1 April 1972 the 

recasting of the Forestry Commission’s accounts has 
resulted in a sharp fall in the increase in value of stocks 
of growing timber. This increase is still measured by 
the net cost of forestry operations, but the net cost is 
considerably lower than before 1 April 1972 owing to a 
lower interest charge and the introduction of a subsidy
for forestry.

Subsidies. From 1 April 1972 includes subsidies to 
the Forestry Commission.

Housing:
Gross domestic fixed capital formation. Some ex

penditure by new town corporations formerly included 
under this heading has now been allocated to the 
headings Roads and public lighting; Other industry and 
trade; Water, sewerage and refuse disposal; and Miscel
laneous local government services.

Current grants to personal sector. Grants by the 
central government under the Housing Subsidies Act, 
1967 to qualified lending agencies to meet the cost of 
reducing interest rates on certain mortgages in lieu of 
tax relief. The figure for 1972 includes rent rebates 
granted to local authority tenants under the Housing 
Finance Act, 1972.

Capital grants to private sector. Grants by local 
authorities under the Clean Air Act, 1956 and the Clean 
Air Act (N.I.), 1964 have been transferred to Public 
health services.

Net lending to private sector. This item now includes 
loans and mortgages by new town corporations.

Water, sewerage and refuse disposal: subsidies. Subsidies 
paid by local authorities to their ownwaterundertakings.

Public health services: capital grants to private sector. 
Grants by local authorities under clean air legislation, 
formerly classified to Housing.

Parks, pleasure grounds, etc:
Current grants to personal sector. Grants towards 

the repair and maintenance of historic buildings.

»  4  ^  to private sector. Grants towards the
provision of sport and recreational facilities.

no

Miscellaneous local government services: net lending to 
private sector. The item described as Net lending to 
private sector: other in the capital account of local 
authorities. See notes on Table 42.

Libraries, museums and arts: capital grants to private 
sector. Capital assistance by the Arts Council towards 
the cost of theatres, concert halls, arts centres, etc. and 
grants for capital expenditure to the National Library 
of Wales and the National Museum of Wales,

Personal social services:
This heading comprises the two former headings 

Local welfare services and Child care together with, 
from April 1969, expenditure on certain services trans
ferred from the National health service.

Finance and tax collection: gross domestic fixed capital 
formation. Expenditure on plant and machinery for the 
Royal Mint.

Other services:
Gross domestic fixed capital formation: public cor

porations. Expenditure by the Covent Garden Market 
Authority has been transferred to Other industry and 
trade.

Increase in value o f stocks. The change in the value of 
stocks held by the Atomic Energy Authority for its 
commercial activities.

Current grants to personal sector. From 1969 includes 
compensation for damage caused by civil disturbances 
in Northern Ireland.

Capital grants to private sector. Payments to supple
ment the compensation received from the United Arab 
Republic in settlement of specified claims in respect 
of expropriated British property in Egypt.

Gross domestic fixed capital formation
The reported figures for 1968 and 1969 were affected 

by the ending of the temporary higher rates for invest
ment grants at 31 December 1968 which led to some 
expenditure being brought forward into the fourth 
quarter of 1968 from the early part of 1969 to secure the 
higher rate of grant. Broad estimates of the amount 
of expenditure brought forward from 1969 to 1968 
have been made by averaging the seasonally adjusted 
quarterly figures of expenditure in the last quarter of 
1968 and the first quarter of 1969. These approximate 
adjustments, which are given below, have been deducted 
from the reported figures for 1968 and added to those 
for 1969 to obtain the figures given in the tables. The 
estimate for manufacturing has been revised in this 
Blue Book. The estimate for shipping is particularly 
uncertain because of the erratic nature of the industry’s 
capital expenditure. The estimate for other industries 
is uncertain because of the smallness of the effect and 
its allocation to the individual industries is very 
approximate.
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Manufacturing .......................
Shipping...................................
Other industries:

Construction .......................
Insurance, banking, finance 

and business services.......

Total .......................................

£ million 
At current 
and at 1970 

prices

48
25

1

78

Analysis by sector
Personal sector; Companies. The allocations for 
Manufacturing and Construction are now based on an 
analysis of the results of the census of production for 
1963, dividing gross domestic fixed capital formation 
between unincorporated and incorporated businesses. 
The allocation for Retail distribution is based on a 
corresponding analysis of the results of the census of
distribution for 1966.

Financial companies. The estimates have been increased 
from 1963 to allow for expenditure on land and build
ings identified in the financial returns.

Local authorities. From April 1967 the estimates of 
fixed capital formation by local authorities include 
certain expenditure on minor road improvements which 
had previously been treated as Current expenditure on 
goods and services. This type of expenditure amounted 
to about £30 million in the financial year 1967/68.

From 1965 the quarterly estimates are no longer 
assessed in the light of the quarterly estimates of 
building output relating to public sector buildings but 
are based entirely on the quarterly variations in cash 
payments by local authorities. For some services 
these payments are assumed to lag half a quarter 
behind expenditure incurred.

Analysis by industry
The analysis by industry is based as far as possible 

on the Standard Industrial Classification, 1968. For all 
years shown in this Blue Book the estimates have been 
re-calculated with classification by industry on the 
basis of the establishment instead of the business unit. 
This has led to a considerable number of revisions to 
the estimates for industries within manufacturing and 
some transfer of expenditure from manufacturing to 
service industries. In some years there is a slight overall 
increase and in others a slight overall decrease in the 
combined estimates; there are also slight changes in the 
analysis by type of asset.

Forestry. Estimates of expenditure on fixed assets by 
the private forestry industry are now included from 1968.

Manufacturing. The estimates take into account final 
results from nearly all industries covered by the census 
of production for 1970 and provisional results from 
that for 1971. The estimates for 1972 are based on the 
quarterly sample inquiries.

Expenditure by the central government and new 
town corporations on factory buildings for leasing to 
private firms, is now included in the Insurance, banking, 
finance and business services industry together with 
other assets purchased for leasing out. As a result, 
gross domestic fixed capital formation is now analysed as 
far as possible by industry of ownership.

Estimates of gross domestic fixed capital formation 
in plant and machinery by manufacturing industry for 
all years now include expenditure on certain jigs, dies 
and loose tools previously treated as part of stocks. The 
difference is only significant for the Motor vehicles 
industry.

Railways. The majority of new rolling stock used by 
the British Railways Board is now being leased from a 
company treated as being in the private sector. Expen
diture from 1972 on such rolling stock is included under 
Insurance, banking, finance and business services.

Road haulage and storage. It is now possible to make 
separate estimates for this industry which was previously

Gross domestic fixed capital formation, 1972
Analysis by industry and sector
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Private
sector

341
149

1,851
186
20

656
624

1,038
1,278

180

252

6,575

Public sector

£ million 

Total
Public

corporations
Public

authorities

13 354
60 _ 209

213 28 2,092
1 — 187

607 94 721
763 72 1,491

1 624
41 63 1,142

111 701 2,090
645 825

15 1,011 1,026
- 2 9 230 453

1,782 2,857 11,214
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inriuded in Other transport and services. The la«er is 
now entitled Miscellaneous service " ' f

h a S  aid slrase  is ineluded under Transport and
communication.
ShiDoim Following the publication of this Blue Book

Trends will, from the first quarter of 1973, include 
cumulated capital expenditure on imported ships at he 
time of delivery (i.e. the total cost) instead of when the 
exTenditure is incurred. The purpose of recording 
g„^s domestic fixed capital formation i" this way is to 
telp to obtain consistency with the recording of importj 
and thus lead to a consistent expenditure-based
estimate of gross domestic product.

In order to adjust the estimates of gross domestic
product to a similar basis for years prior to 1973, the 
estimates of gross domestic fixed capital formation 
in ships by the shipping industry shown in Table 56 
include retrospective adjustments from 1966, which 
bring the capital formation series into line with the 
visible trade statistics. Without these adjustments the

♦  _  ^  ^  A  I  I  « «  i  #estimates are as follows:

1966
£ million 

96
1967 137
1968 2150
1969 2340)
1970 351
1971 372
1972 496

(1) Including an adjustment for the effect of a  change in the rate o f investment 
grants (see note on page 110).

Air transport. From 1966, expenditure by British Over
seas Airways Corporation on the purchase of American 
aircraft is included when the aircraft are delivered 
instead of when the expenditure is incurred. The 
recording of this expenditure is therefore in line with 
the recording of imports in the balance of payments 
accounts.
Retail distribution. The estimates take into account 
the results of the 1971 annual inquiry into the distri
butive and service industries. The estimates for 1972 are 
based on the Department of Trade and Industry 
quarterly sample inquiry.

Wholesale distribution; Insurance.  ̂ banking, finance and
business services; Other transport and services. The
estimates take into account the results so far available
from the 1971 inquiry into the distributive and service
industries. The estimates for 1972 are based on the
Department of Trade and Industry quarterly sample 
inquiry.

Wholesale distribution; Insurance, banking, finance and 
business services. The leasing of industrial and office 
machinery continues to be included under Insurance, 
banking, finance and business services and not under 
Wholesale distribution to wliich it is classified in the 
Standard Industrial Classification, 1968. Much of the
leasing is in any case carried on by business units 
properly classified to this industry.

Insurance, banking, finance and business services. The 
estimates have been increased from 1963 to allow for 
expenditure on land and buildings identified in the 
financial returns.
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Dwellings. The method of estimation of expenditure on 
private sector dwellings, described on pages 377-8 of 
Sources and Methods has been found to lead generally 
to slight over-estimates and to fail to reflect year-to-year 
changes in some of the components of expenditure. 
The revised method of estimation takes into account 
additional data which have become available in recent 
years. The estimates take into account revised con
struction output estimates from 1964.

Personal social services. This new item covers what was 
previously described as Local welfare services, with the 
addition of local authority expenditure on child care, 
which was formerly included in Other education. The 
estimates for Other education have been reduced accord
ingly.

Miscellaneous public services. Central government 
expenditure on new buildings and works for civil 
accommodation overseas (e.g. embassies, etc., abroad) 
is now treated as gross domestic fixed capital formation 
instead of as current expenditure on goods and services.

Analysis by industry and sector
A cross-classification by industry and sector of the 

estimates for 1972 is given in the table on page 111. 
Corresponding figures for other recent years will be 
supplied on request to the Central Statistical Office.

Analysis by type o f asset
Revisions to the estimates of expenditure on repairs 

and maintenance to buildings and works, given in a 
footnote to Table 52, take account of revised estimates 
of unrecorded output.

Revaluation at constant prices
The various price indicators are now combined 

according to the detailed output information provided 
by the 1968 census of production.

Capital consumption and capital stock
The estimates have been adjusted as far as possible 

to the Standard Industrial Classification, 1968 in so far 
as they depend on fixed capital formation since 1948. 
Previous rough adjustments from 1959 have been re
placed by adjustments from 1948 which can be regarded 
as definitive. No attempt is made to adjust figures for 
earlier years which cannot be regarded as being sufficient
ly reliable to warrant minor adjustments resulting from 
re-classification. Adjustments from a business unit to 
an establishment basis and all other revisions to the 
estimates of gross domestic fixed capital formation 
referred to above, have also been incorporated.

Table 58. Capital consumption by type o f asset
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Table 59. Capital consumption by industry group
Improved estimates of the gross capital stock of the 

agriculture and fishing industries have led to improved 
estimates of capital consumption of the agriculture, 
forestry and fishing industry group, which are now 
shown separately. Hitherto, estimates had appeared in 
Other industries. This group is now retitled Social and 
other public services.

Tables 59 and 62. Capital consumption and net domestic 
fixed capital formation by industry group.

Estimates for the Road haulage and storage industry, 
which were previously included with Distributive Trades 
and other service industries, are now included with 
Transport and communication.

Tables 63-65. Net and gross capital stock
In Table 63 the estimates of net capital stock are now 

given in a greater degree of detail, by asset, than hitherto.
In Table 64, estimates for the Road haulage and storage 

industry, which were previously included with Distri
butive Trades and other service industries, are now 
shown separately.

Additional information about capital formation in 
years before 1948 and revised estimates of the average 
length of life of assets have been incorporated in the 
estimates of capital stock in a number of industries, 
notably agriculture, fishing and some parts of public 
services.

Depreciation
The estimates of depreciation, described on pages 

385 and 388-9 of Sources and Methods, are given in the 
table below. The table has now been rearranged to 
show separately the totals of investment allowances, 
initial allowances and other allowances.

From 1965/66 local authorities ceased to be liable to 
income tax on their trading activities and as they are 
not charged to corporation tax no figures of statutory

allowances are available from 1965 onwards. Figures 
from 1970 are affected by the new system of allowances 
introduced from 26 October 1970, when investment 
grants ended.

Capital formation in stocks and work in progress

Analysis by industry
The analysis by industry is based as far as possible 

on the Standard Industrial Classification, 1968. For all 
years shown in this Blue Book the estimates have been 
re-calculated with classification by industry on the basis 
of the establishment instead of the business unit. A 
reconciliation has also been made with data from the 
1968 and earlier censuses of production. This has led 
to a considerable number of revisions to the estimates 
for industries within manufacturing and to the estimates 
in total for most years.

Forestry. The estimate of the level of stocks at the end 
of 1972 includes a lower figure in respect of the Forestry 
Commission, following the capital reconstruction to 
which reference is made on page 110. At the same time 
an upward revision has been made in the estimated 
level held by the private forestry industry. The estimated 
change in the book value of stocks in 1972 is consistent 
with the revised level of stocks but not with the estimates 
for earlier years, which have not been revised.

Manufacturing. The estimates take into account final 
results from nearly all the industries covered by the 
census of production for 1970 and provisional results 
from the census of production for 1971. The estimates 
for 1972 are based on the Department of Trade and 
Industry monthly sample enquiry.

Retail distribution. The estimates for 1971 and 1972 are 
based on the Department of Trade and Industry monthly 
sample inquiry.

Wholesale distribution. The estimates take into account 
the results of the annual inquiry into the distributive and 
service industries for 1971. The estimates for 1972 are 
based on the Department of Trade and Industry 
quarterly sample inquiry.

Depreciation

1962

Professional persons 0 ) ........
Farmers 0 )  .............................
Other sole traders and part

nerships F) .........................
Companies C) 0 ....................

Private sector .........................
of  which

Investment allowances ....
Initial allowances ............
Other allowances................

Public corporations C®) (*)....
Central government (3) ........
Local authorities C) ............

20
114

109
1,451

1963

1,694

418
221

1,055
428
6

20

18
121

II5
1,752

2,006

531
219

1,256
444

6
24

1964

21
143

138
2,040

2,342

630
262

1,450
481

6
29

1965

20
155

141
2,161

2,477

655
240

1,582
506

9

1966

20
145

146 
1,832

2,143

204
258

1,681
552

9

1967 1968 1969 1970 1971

£ million

1972

22 23 24 27 34 40
141 142 139 156 197 235

156 169 176 202 250 293
1,687 1,828 2,033 2,457 3,339 4,282

2,006 2,162 2,372 2,842 3,820 4,850

42 6 1 m —

288 322 347 336 120 132
1,676 1,834 2,024 2,506 3,700 4,718

607 716 767 831 907 1.051
8 9 9 9 10 10

(̂ ) The statutory allowances for income tax and corporation tax.

? “ lfT r p ^ e d a ? r o n  published trading accounts plus estimates of the renewals of certain fitted assets
that are charged to revenue in some o f these accounts.

(*) The figures included for the Post Office relate to replacement cost.
113
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nart of 1967. The estimates from 1968 include an 
allowance for imported silver not covered elsewhere.

Analysis by sector
Personal sector; Companies. The allocations for 
Manufacturing and Construction are now based on an 
Malysis of the results of the census of production for 
?963 dividing the value of stoeks held between unincor
porated and incorporated businesses. The allocation 
for Retail distribution is based on a corresponding 
analysis of the results of the census of distribution
for 1966.

Revaluation at constant prices
The re-based series for manufacturing reflects the 

composition of stocks estimated in the light of detailed 
input and output data from the 1968 census of produc
tion; those for wholesale distribution take into account 
the analysis of wholesalers by kind of business shown 
in the 1965 inquiry into wholesaling and that for retail 
distribution takes into account the holdings of stocks 
by kind of business reported in the 1966 census of 
distribution.

Financial accounts
Treasury bills; British government and government 
guaranteed securities; Local authority debt; Deposits 
with banking sector; Deposits received by finance 
houses; Bank lending; Hire purchase debt; Other loans 
and mortgages; Company and overseas securities. A 
detailed description of the sources of the estimates for 
years before 1963 is given in the December 1967 issue 
of the Bank o f England Quarterly Bulletin (pages 360- 
3). Although not as accurate as the estimates for later 
years the figures for the early years are considered 
suthcienily reliable to permit the main trends to be 
distinguished.

Treasury bills. The counterpart of central bank 
assistance in support of the reserves in the form of 
swaps against sterling is now shown separately in 
Tables 76 and 77 because it forms part of official 
financing in the balance of payments accounts.

Tax reserve certificates. The net purchases by other 
financial institutions are those reported by building 
societies.

Import deposits. See notes on Table 38. The sector 
allocation is based on an analysis of a sample of 
deposits, information supplied by public corporations 
and balance of payments returns.

Northern Ireland central government debt. This item, 
which is now shown separately, was formerly included 
in Other identified home assets. It consists of net sales 
of Northern Ireland government securities. Northern 
Ireland Treasury bills, Ulster savings certificates and
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Ulster development bonds, together with the increase 
in bank advances to the Northern Ireland central 
government. Debt other than that identified as taken 
up by the financial institutions is allocated to the 
private sector.

Local authority debt. Borrowing previously unallocated 
is attributed to the personal sector.

Deposits with banking sector. Changes in the total of 
cheques in course of collection and items in transit, pre
viously unallocated, have been assigned to industrial 
and commercial companies as it is believed that most 
of the changes in the figures arise from transactions 
between these companies.

Items in transit. In the light of an analysis described in 
the December 1971 issue of the Bank o f England 
Quarterly Bulletin the treatment of this item has been 
amended in this Blue Book to provide an improved 
allocation between deposits and advances. Hitherto, 
the entire value of items in transit had been deducted 
from gross deposits; but in the revised treatment 60 per 
cent of the total is deducted from deposits and 40 per 
cent is added to advances.

Deposits with finance houses. Borrowing other than in 
the form of deposits is now classified to Other identified 
home assets.

Deposits with other financial institutions. Deposits with 
other financial institutions identified in the balance of 
payments accounts less deposits from overseas residents 
reported by finance houses.

Bank lending. Bank loans for house purchase are 
excluded from this item in all tables and included under 
Loans for house purchase. Advances and loans to the 
Northern Ireland central government are now excluded 
from this item and included under Northern Ireland 
central government debt.

Trade credit {net). This item consists of:

(i) the domestic Trade debt {net) o f public corpora
tions formerly shown as a separate item;
(ii) suppliers’ trade credit and associated advance 
and progress payments on exports and imports, 
identified in the balance of payments accounts from 
1963 onwards, formerly included in Other identified 
overseas assets; short-term and long-term.

No estimates are included for other forms of trade 
credit, in paiticular for credit extended by industrial 
and commercial companies to the personal sector.

Loans for house purchase. This item includes loans by 
banks, formerly included under Bank lending.

Shares o f retail co-operative societies. This item is now 
included in Other identified home assets in Table 71, 
instead of in Company and overseas securities.

Company and overseas securities. The figures for the 
company sector now include Capital issues overseas
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by United Kingdom companies. Other transactions 
by industrial and commercial companies include cash 
expenditure on acquiring subsidiaries and trade in
vestments less certain identified direct subscriptions to 
unquoted issues of capital by the overseas sector and 
by other domestic sectors.

Accruals adjustment. This item was formerly described 
as Miscellaneous short-term home assets (net); its 
definition has not changed.

Other identified home assets. Northern Ireland central 
government debt is now excluded from this item and 
shown separately. Repayments by nationalised steel 
undertakings of a loan from industrial and commercial 
companies are included in the figures for the public 
sector. The counterpart of issues of stock by public 
corporations in Northern Ireland less other redemp
tions of stock by public corporations are now allocated 
to the personal sector. The figures for financial institu
tions include borrowing by finance houses other than 
in the form of deposits previously included in Deposits, 
etc. with hire purchase finance companies. The figures 
for financial institutions now exclude changes in agents’ 
balances, etc. for insurance companies because corres
ponding miscellaneous liabilities are also excluded. 
There is no longer an adjustment in respect of the 
difference between identified investment in land, 
property and ground rents and the estimates of gross 
domestic fixed capital formation because the latter 
estimates now take into account these transactions.

Allocation o f Special Drawing Rights. See notes on 
Table 38.
Official reserves. Changes in official holdings of non- 
convertible currencies are now classified under Other 
identified overseas assets. The figure for 1967 excludes 
the revaluation on devaluation of sterling in November 
1967. As from 23 August 1971 changes in the reserves 
have been valued at transactions rate of exchange. As 
from July 1972 transactions with the IM F affecting the 
UK reserve position in the Fund (gold tranche) are 
included.

Refinanced export and shipbuilding credit. This item was, 
at one time, treated wholly as a transaction between 
central government and the overseas sector. However 
estimates are now made to provide a split between 
export credit (overseas sector) and loans for shipbuilding 
(industrial and commercial companies). It relates to 
the refinancing both by the Issue Department of the 
Bank of England and from voted funds. See notes on 
Table 38.

Intra-company investment overseas. This item represents 
private investment abroad, other than in securities, less 
the corresponding overseas investment in the United 
Kingdom private sector. It is equal in the balance of 
payments accounts to United Kingdom Direct private 
investment overseas, excluding the net acquisition of 
share and loan capital, and Other {oil and miscellaneous) 
private investment overseas less the corresponding 
elements of overseas investment in the United Kingdom 
private sector. This item previously formed part of 
Other identified overseas assets: long-term.

Other identified overseas assets. This item replaces the 
previous two categories Other identified overseas assets: 
short-term and long-term. For the public sector it 
includes all the elements previously covered except 
import credit received by public corporations which 
now appears under Trade credit {net). The figures for 
the public sector in 1961 and 1962 now include changes 
in official holdings of non-convertible currencies, and 
in 1967 and 1968 include the Exchange Equalisation 
Account loss on forward commitments; see notes on 
page 105. For the private sector this item now excludes 
from 1963 onwards suppliers’ trade credit on exports 
and imports which is included in Trade credit {net) and 
excludes in all years Intra-company investment overseas 
which is now shown separately. The figures also no 
longer include the timing and coverage adjustment on 
the transactions of finance houses, which is included in 
Deposits with other financial institutions. From 1963 
the private sector element of this item relates solely to 
other commercial short-term transactions together with 
the timing and coverage differences arising on other 
items between the figures in the financial accounts and 
the figures in the balance of payments accounts.

Table 71. Analysis by sector and type o f asset
The table no longer includes a column for Unallo

cated items because all identified financial transactions 
includedinthetablehavebeenallocated. Seenotesabove.

Table 74. Banking sector
From December 1967 the figures cover some new 

contributors to the banking sector statistics.
From 1972 the statistics include five former finance 

houses which were recognised or confirmed as banks in 
January 1972.

Table 75. Financial institutions other than banks
From 1968 the figures for insurance companies cover 

transactions by the life funds of Commonwealth 
companies.

International transactions
The figures in Table 7 are consistent with those in 

United Kingdom Balance o f Payments, 1973, which 
gives detailed figures for the years 1962 to 1972 and 
summary figures for earlier years.

Goods. A coverage adjustment, additional to those 
described on pages 459-61 of Sources and Methods, has 
been made to the figures of imports and exports for 
bonded aircraft spare parts, which were included in the
Trade Statistics until the end of 1967.

The figures for Exports from 1964 include a net 
adjustment for the recording of exports in the Trade 
Statistics. See notes to United Kingdom Balance of 
Payments, 1973.

Services:
Transport: shipping. Formerly the earnings of 

United Kingdom shipping operators covered only 
freight on exports and cross-trades carried in owned 
and time-chartered vessels. Exports of services now
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Expenditure

At current prices (Table 1)
Consumers’ expenditure............... ....
Public authorities’ current expendi

ture on goods and services............
Gross domestic fixed capital forma

tion ................. .............. ................ —
Value of physical increase in stocks

and work in progress......................
Exports and property income from 

abroad 9

Imports and property income paid 
abroad(0

Taxes on expenditure(^)
Subsidies

Gross national product at factor 
cost.......... ............................. ..........

Factor incomes (Table 1)

Income from employment................
Income from self-employment..........
Gross trading profits of companies 
Gross trading surplus of public

corporations.....................................
Gross trading surplus of other

public enterprises.................. ...... .
R en t.............................

Total domestic income

Stock appreciation.

1962 1963 1964 1965 1966 1967 1968 1969

- 1 2 - 2 8 - 1 3 +  4 +  33 +  90 +  119

4-6 -b6 4-7 4-7 +  8 +  9 +  9 - 1 2

-b29 4-24 4-28 4-34 +  27 +  59 +  38 +  135

-6 1 - 3 0 4-92 -h92 +  82 +  104 +  225 +  44

- 8 - 8 - 8 - 9 - 6 - 6 - 6 - 3

- 8 - 8 - 8 - 9 - 6 — 5 +  7 - 4
-1 5 8 +  36 - 8 8 - 4 4

4-8 4-9 4-7 4-10 +  12 +  14 +  16 - 4

- 1 8 - 3 4-106 4-130 +  291 +  182 +  453 +  327

+  1 - 4
- 1 3 - 1 3 - 1 3 - 1 1 - 1 +  3 +  8 - 1

• ' ■ i — +  164 - 5 5 +  214 +  176 1

— - 1

4-13 4-14 4-13 +  16 +  19 +  22 +  24 +  28
4-1 -hi 4-20 +  43 +  75 +  110 +  150 +  175

4-1 4-2 -h20 +  48 +  257 +  80 +  397 +  373

4-5 - 2 0 - 6 - 9 +  34 +  7 - 7 5 - 9 6

9 *
>

-1-188 -b334

4-73 f61

-1-50 -M78

-1 1 4 - 1 2

4-27 4-78

4-16
4-7
4-2

4-41
4-111
- 2 8

1-203 r459

- 5 6
4-86

4-118

-1 6 0
4-226
- 1 3

4-7 4-23

4-16
4-230

4-22
4-281

4-401 4-379

4-162 4-123

at  ̂ property income paid abroad and taxes on expenditure are deducted in arriving at gross national product
at factor cost. The effect of revisions to these estimates on the total therefore involves reversing the sign.
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also include earnings from exports and cross-trades in 
vessels voyage-chartered by United Kingdom operators; 
imports of services now correspondingly include 
payments for all voyage charters, whereas formerly 
only voyage-charter payments for the carriage of 
United Kingdom imports were included.

Other services. The net earnings of United Kingdom 
banks on claims and liabilities in non-sterling currencies, 
formerly treated as exports of services, are now included 
in Property income.

Property income: other investment income. The method 
of allocating the earnings of United Kingdom oil 
companies between Shipping and Interest, profits and 
dividends is affected by the treatment of freight on 
exports and cross-trades in voyage-chartered vessels 
referred to above. The basis of valuation of freight 
earnings has also been modified; details are again in the 
notes to United Kingdom Balance o f Payments, 1973. 
The net earnings of United Kingdom banks on claims 
and liabilities in non-sterling currencies, formerly 
treated as exports of services, are now included here.

Foreign taxes paid by United Kingdom residents. From 
1966 the figures are no longer estimated from informa
tion obtained by Inland Revenue in connection with the 
relief of United Kingdom tax against foreign tax. The 
estimates are partly based on direct information from 
certain companies, and partly derived by applying the 
appropriate rates of tax to an analysis by country of 
other property income from abroad.

Current transfers: personal sector. Only that part of 
migrants’ wealth remitted at the time of migration is 
now included here; the reclassification of assets in 
accordance with the new resident status of a migrant is 
no longer regarded as giving rise to a transaction to be 
entered in the balance of payments accounts.

Detailed notes and definitions for the balance of pay

ments figures are given in United Kingdom Balance of 
Payments, 1973.

Revaluation at constant prices
Exports and imports o f  goods. These series are now 
derived by applying volume indices to the 1970 values 
of visible trade on a balance of payments basis. These 
volume indices are prepared by the Department of 
Trade and Industry.

Exports and imports o f services. Most of the constant 
price estimates have been derived by deflating current 
price figures by indicators of price changes based on 
1970 which use, as far as possible, 1970 weights.

Revisions
The table opposite shows for the years 1962 to 1971 

the revisions which have been made since the 1972 
Blue Book to the main components of current price 
estimates of the expenditure-based gross national 
product (Table 1) and to the estimates of factor incomes 
(also table 1). Some of these revisions have been 
incorporated in the estimates given in the tables 
accompanying the quarterly articles on national income 
and expenditure which appeared in the January, April 
and July issues this year of Economic Trends. The April 
issue included estimates which had been given in the 
White Paper Preliminary Estimates o f  National Income 
and Balance o f Payments 1967 to 1972 (Cmnd 5261). 
Reasons for the changes to some of the items within the 
main components of expenditure and income are given 
in the notes above, and in some cases the revisions have 
been quantified.

It is not possible to show, as is usual, revisions to the 
constant price estimates of expenditure on the gross 
national product (Table 14), because in this Blue Book 
the base-year has been changed from 1963 to 1970. An 
assessment of the effects of rebasing, particularly on 
growth rates, will be published in due course in Economic
Trends.

Treasury analysis of public expenditure

The table which follows gives figures of total public 
expenditure for the financial years 1962/3 to 1972/3. Its 
purpose is to provide an analysis of total public expendi
ture which reflects the basis on which public expenditure 
programmes are decided. The main headings corres
pond to those used in the White Paper Public Expendi
ture to 1976-7 (Cmnd 5178).

The totals of expenditure are consistent with the 
calendar year totals shown on the expenditure side of 
Table 48 and analysed by function in Table 49.

An account of the way in which the table is compiled 
and its relationship to the functional classification in 
Table 49 is given in National Accounts Statistics: Sources 
and Methods, pages 355-6. A reconciliation between 
expenditure, including Vote expenditure, as shown in 
the conventional government accounts and the central

government current expenditure included in the table 
below, is given for the year 1965/66 on page 291 of 
Sources and Methods. A reconciliation covering the 
preliminary out-turn for 1972/3 in terms of the econo
mic categories used in the national income accounts is 
given in the Financial Statement and Budget Report 
1973-4 (HC173), Table 14.

The Statistical adjustments item includes only the minor 
differences remaining between the sum of the figures 
used for the Treasury analysis and the total used in the
national accounts.

The figures have been revised since last year’s Blue 
Book to take account of later information. Figures for 
the later years are provisional.

-I

«!*H

■iiTi.. 'k.

• 9
.  ’!>

•

* .

117

»  9



• A  K

e-'- i r--.' ■

11' 'f'- •-

1 .  •

i

: - ’4' f

. j

Ir

> . J

»v

I’t

•:i

Treasury analysis of public expenditure £ million

Defence and external relations 
Defence budget (Net Vote) 
Other military defence:

Allied services........
Other........................

Total

Overseas aid........... . .
Other overseas services: 

Overseas representation 
Overseas information ... 
Other external relations.-.. 
Contributions to the EEC

Total

Commerce and industry 
Agriculture, fisheries and 

forestry;
Agricultural support .. 
Other assistance to agricul

ture .....................
Fisheries ..................
Forestry ..................

Total

Research Councils, etc.

Trade, Industry and employ
ment:

Department of Trade and 
Industry:

Industrial Development 
Executive:

Regional assistance.
Investment grants .......
Refinancing of ship'

building credit............
Promotion of local em

ployment (^).....
Other services(0............

Aircraft and aerospace
projects........................

Nationalised industries 
special assistance

Other services...........
Other departments:

Employment services.......
Redundancy Fund pay'

ments................................
Regional Employment 

Premium payments and 
selective employment 
tax additional payments 

Refinancing of export
credit......................

Other services ( )̂ (̂ )

1963/64

Total

Nationalised Industries’ 
capital expenditure: 

Gross domestic fixed 
capital formation: 

Fuel and power ..
Steel .................
Post Office ....................
Airways and airports 
Surface transport (*)

Total fixed capital for
mation ..........

Increase in value of
stocks ................

Other...........

Total

1,811

100

156

77

292

350

37

1964/65

128

29

45

202

1,035

-1 1

1,024

1,941

65

170

90

262

321

44

139

34

65

238

1,162

; 1965/66 1966/67 1967/68 1968/69 1969/70 1970/71 1971/72

2,058 2,141 2,236 2,245 2,216 2,503 2,828

62 68 70 72 74 82 83
3 74 122 80 6 - 4 4 - 3 6

65 142 192 152 80 38 47

181 177 183 174 188 195 230

77 r 51 53 58 60 68 76
1  28 27 27 29 32 34

31 44 38 35 34 33 37

108 123 118 120 123 133 147

235 227 260 264 281 273 345

29 33 74 50 46 68 73
5 4 4 9 7 8 9

29 31 34 37 41 45 50

298 295 372 360 375 394 477

53 65 76 85 95 109 127

437 544 540 461

124 194 558 34 43 49 40
- 72 65 52 - 4

106 U 2 137 183

29 24 23 119
c 121 121 148 156

37 43 47 63 72 90 91

3 27 41 51 37 43 63

41 165 156 138 117 93

115 42 34 4 6 9 42

279 347 845 1,073 1,162 1,208 1,244

859 1,012 1,019 830 721 730 699
3 6 55 66 78 141 222

207 263 315 350 385 458 539
31 29 49 90 45 118 132

145 123 128 124 112 118 78

1,245 1.433 1,566 1,460 1,341 1,565 1,670

- 3 74 54 - 1 6 7 101 8
12 21 48 4 17 19 14

1.254 1,528 1,668 1.448 1,365 1,685 1,692

1972/73

3,101

60

254

182

254

438

Classification in 
Table 49

Military defence

External relations

Agriculture, fores
try, fishing and 
food

Research

Transport and 
communication, 
Research, Other 
industry and trade. 
Other services

Employment
services

297 n  Other industry
and trade

Other industry 
and trade

•Transport and 
communication

}

(
and developments civil e development

,̂ ) Figures for Promotion of loc^ *966/67 shipping services.
“) Including capital c x p c " n d f . i r 4 v T S l ? „ ' r ^ r ? ' i n d u ,

r  w  r  *  m

miscellaneous transactions), aerospace (civil research

capital expcnditure\y^Cov%TGardpn » a  included in Other departments; other services.
(*) Surface transport covers rai‘  road pods^nd Authority and the Sugar Board.

* P and inland water transport. The figures up to 1965/66 relate to calendar years,
118
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roi etc.
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nation
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Other _ _ _ _ _ _

128

6 8

Dcfiartroenisl
lioflC)

Toll!

Housing:
Subsidie. etc.
lBfiro«nients griDts. 
lavetment --------
Net lending • ;  -
Dep^tmcntal administratioo

Total . . . . . . . . .

Hiscdlaneous local services: 
Watff sup [^  and cooserva*

tion . . . . . . . . . . . . . . . . . . . . . . .
Sewerage ,
Rdusedis .̂.........................................................

Other public health services

9 10
♦

« p 4
« •

1

146 1
----------- 1t

135' 134 i

325 435
36 71

1 1 !

497 611 I

r>

Paries, swimming baths, 
sport, etc. (») (>)

: i  i

5 3 ' 59

Town andrf, planning 
Unallocated local g o v c rl

local expeodilure.
124 152

research
13epajtmeij{jj

administratii
3

!or Wisceiiaa

5:

443
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I  (continued)

Treasury analysis of public expenditure
£ million

3.

38

273

540

137

90

43

117

47
:q«

60

3?

relatifl,

147 182

345 254

477 438

109 I2t] 140 Research

-  8 
461 295

-  -  51

183 106

Transport and 
commuoicatioD, 

!>Research, Olba
industry andttade, 
Other services

91

63

93

Environmental services 

Roads;
Major roads .........................
Other roads.............................
Lighting, car parks, etc.........
Administration ....................

Total ......................................

Surface transport:
Support to nationalised 

transport undertakings .... 
Other passenger transport

(  ^  4      ^ ^ *

Infrastructure expenditure...
Ports ......................................
Miscellaneous services (^)....
Departmental administra

tion C) .................................

Total ......................................

Housing:
Subsidies, etc............................
Improvements grants............
Investment .........................
Net lending .........................
Departmental administration

Total ......................................

Miscellaneous local services: 
Water supply and conserva

tion .....................................
Sewerage .................................
Refuse disposal ....................
Other public health services

Land drainage .....................

Parks, swimming baths, 
sport, etc. (*) (3)

1962/63 1963/64

311 364

140

155

135

128

8

10

• «

146

134

497 641

22 21

53 59

151

49 EinpIojmeDt
^services

Town and country planning 
Unallocated local govern

ment administration ........
Other local expenditure.......

124

101
Other in4u5̂  
and tr a *

Environmental research

152

Departmental administration

Total 443 496

1964/65 1965/66 1966/67 1967/68 1968/69 1969/70 1970/71 1971/72 1972/73

289 289 332 323 352 423 518 515 555
78 94 102 169 161 150 183 213 262
34 36 30 25 37 36 49 51 60

3 3 4 41 46 61 68 72 80

404 422 468 558 596 670 818 851 957

121 132 142 166 146 118 91 85 119

7 7 15 18 20 41 51 55 61
10 6 28 59

12 20 29 27 26 33 28 29 46
4  4 4  9 ~ 2 - 1 2 - 3 - 4 - 4 - 6

9  « 9  9 8 9 10 11 12 14 15

140 159 192 219 204 210 184 207 294

158 184 /  180 196 229 279 329 319 466
1 15 15 18 19 27 46 95

534 600 729 804 822 835 799 685 790
137 140 90 47 24 - 1 64 103 91

1 1 1 1 2 3 4 4 4

830 925 1,015 1,063 1,095 1,135 1,223 1,157 1,446

50 54 60 59 61 67 83 90 98
134 145 168 201 225 251 291 341 405
62 70 81 91 103 121 139 155 177
33 38 46 47 52 53 62 68 75

22 24 25 29 24 29 37 42 53

68 76 70 80 87 106 126 144 184

r 74 82 95 122 165 156 188

178 203 \  117 106 90 99 14 120 137
1 31 49 68 65 82 88 95

3 3 4 5 5 6 7 10 12

5 7 8 10 9 9 14 16 20

555 620 684 759 819 928 1,120 1,230 1,444

Classification in 
Table 49

 ̂Roads and public 
'lighting

Transport and 
communication

Housing

Water, sewerage 
and refuse 
disposal 
Public health 
services
Land drainage and 
coast protection

Parks, pleasure 
grounds, etc., 
Education 
Miscellaneous 
local government 
services 
Miscellaneous 
local government 
services. Other 
industry and trade

Research

Miscellaneous 
local government 
services

(’) Figures for Miscellaneous services and Departmental administration up to 1965/66 are included in Other passenger transport. Figures for 
shipping services up to 1965/66 are also included in Other passenger transport.

O  Including Royal parks and historic buildings up to 1965/66.
(3) Figures for sport up to 1966/67 are included in Youth service.
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Treasury analysis of public expenditure
£ millioD

(continued)

1962/63 1963/64 1964/65

Environmental services 
(continued)

Law and order:
Home departments’ services:

Police ................................
Prisons..............................
Probation and after careC)

1965/66 1966/67 1967/68 1968/69 1969/70 1970/71 1971/72

4  •

Fire services ........................
Other services ....................
Departmental administration 
Parliament and law courts C)

Parliamentary election 
expenses ...................

Total 253 284

Arts: .
Museums and galleries: 

National museums pur
chase grants ..................

Other 
Other arts

Total 10

Social services

Education and libraries:
Schools 0  ............................
Further education ...............
Teacher training....................
Universities

(including C.A.T.’s) .......
Imputed rents ....................
Youth service (3) ................
Other educational expendi

ture ....................................
School meals ........................
School m ilk............................
Administration ...................
Libraries

National libraries purchase 
grants 

Other . .
4 9 4  4 4 * 4 4  9  9 9 * * » 4  4 9 9 4 4 9  9 9 9 4 4 9  4  4 9 4 4 4  9 9  4 9 9  9 4 4 4 9 9 4

28 31

Total

Health and personal social 
services:

National health service:
Hospitals ........................
Family practitioner services 
Other central services and

grants ............................
Imputed rents ...............
Local health authority

services(®).......................
Departmental administra

tion ...............................
Welfare foods ..........

589
230

646
245

95 104

Local personal social services 72 80

Total 1,054 1,147

314

1972/731 Classification in
Table 49

13

34

1

349 399 453

13 17

1,043
223

80

20

40

701
268

114

89

1,252

775
328

1,148
256
95

1,263 1,391 1,524 1.718 1,927 2,156 2,299 2,510 2,870 3,286 3,798

128

102

1,420

856
353

142

116

1,562

936
389

159

135

1,722

491 540 650 751

Police
Prisons
Parliament and 
law courts

Fire service 
Other services
Parliament and 
law courts

Other services

878

23

1,220
281
104

25

1,328
305
111

1,029
394

118

197

1,842

31

1,522
351
123

1,131
422

120

235

2.015

1,326
491

140

278

2,359

38

1,817
405
142

Libraries, 
museums, and arts

44

2,123
456
152

Education

School meals, milk 
and welfare foods 
Education

1 n  Libraries,
88 1 / museums and arts

1,535
528

161

1,770
584

183

National health 
service

336

2,671

404

3,069

School meals, milk 
and welfare foods, 
Personal social 
services

0  FieurS for schnoll°(V,?"^ 1965/66 are included in Parliament and law courts.
 ̂  ̂ 1968/69 mentally handicapped children are included in Local health authority services up to 1967/68 and in Schools from

(®) Including sport up to 1966/67.
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1,722
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aiimiDistralioQ*

Tu and rate c o t o n  .-—
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profits ta t rrfunt’

Total —

CoffimoQScmces:
Supenumuation

Statkffl^' Office (H ose)
M«;n
•ill
(Home)

Central Computer A gaicj' 
b  Allied services (MDil 

defence)__ _ _ _ _ _ _

Total

*^*ll2iKous services: 
*«cords, registrationstineji aod

Commissii
MaiasSi

Iliaetc.

®^tlRg

mtetesi

\M

I

1,976 I 2,0

190 94
al

21 23

62 1
1

173 139 ■ 1

42 47

9

1
4

1
70 75

J 17
1

16

1 3
I 2 3

J  -4 7 -6 0
f1

]  8̂6

1

86 1

- 10 10

1 4 5
j  ^ 22
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1
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7
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17
57 66 \
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Treasury analysis of public expenditure

31

1,326
491

4 _

law aodcourts 

Fire senice
^̂ ersenices
f^ tiam ent and 
iaw courts

"  Ollier senice

Libraries, 
niuseiims, and am

1.817
405
142

2,123
456
152

Education

School meals, c j
and ft-cifare foods 
Education

2 ^ ^  3.286

1,535
528

Ubraries, 
jnuseums and am

I

1.770
584

Nation̂  ;
’service

(continued) £ million

Social services (continued) 
Social security:

National insurance and 
industrial injuries:

Retirement pensions ......
Sickness benefit ...............
Unemployment benefit 
Other national insurance

benefits.............................
Industrial injuries benefits

War pensions .........................
Supplementary benefits 0 )  ...
Old persons’ pensions...........
Family income supplement
Attendance allowances .......
Lump sums to pensioners....
Family allowances ................
Administration.......................

Total -

Other services

Financial administration:
Tax and rate collection ........
Other financial administra

tion .....................-..... -..........
Post-war credits and excess 

profits tax refunds_______

Total

Common services:
Superannuation ....................
Accommodation (Home) ...
Stationery Office (Home).-...
Central Office o f Information 

(Home)
Central Computer Agency__
less Allied services (Military 

defence)

Miscellaneous services: 
Records, registration 

survevs^  A  V  V  f  ^  * ^ 0 4 ^ 9 9 9 9 9 9 9 9 ^ 9 4 9 9 9 9 ^ 9 9 ^ 0 9 ^ % ^ 9 & w * 9 ^ 9 ^

and

Meteorological services........
Civil defence...........................
Land Commission (Acquisi

tion and Management
$9 9 9 ^ 9  9  9 9  9 9  4  9 t ¥ ^ 4 ^ 9 ^W9 ^ 4 9 ^

Royal parks, historic build
ings, etc. (2 )......... ...............

Broadcasting authorities*
capital expenditure............

Other miscellaneous services

Total...............................

Northern Ireland 

Debt interest......

Statistical adjustments . 

Total public expenditure.

1962/63

1,208

102
200

135
77

1,722

90

21

62

173

42
70
17

2
2

- 4 7

86

10

4
9

7
27

57

189

1,271

- 1 6

11,042

1963/64

1,424

no
217

140
85

1,976

94

23

22

139

47
75
18

3
3

- 6 0

86

1964/65

1,485

110
223

143
88

2,049

1965/66

1,809

121
246

146
95

2,417

1966/67

'■1,272 
262 

78

186 
93 

118 
298

149
103

2,559

100

26

17

143

49
87
19

4
3

- 5 9

103

10

5
22

12
17

66

210

1,315

29

12,057

10

5
21

114

28

18

160

52
100
22

4
4

- 6 2

120

11
15

62

228

1,379

- 2 5

13,024

11

5
19

7
23

65

275

1,470

22

14,451

1967/68

1,384
323
122

195
99

121
386

160
116

2,906

1968/69

1,543
348
123

203
104
125
429

297
122

3,294

1969/70

1,627
385
127

213
106
124
471

339
143

3,535

1970/71

1,778
379
150

220
110
128
524

7

339
158

1971/72

2,045
417
239

252
115
137
641

23
4
6

344
196

130

32

17

179

59
115
26

5
6

-68
143

143

31

18

192

61
128
29

5
7

- 7 0

159

37

19

215

160

13

5
19

7
18

65

304

1,592

13

15,937

13

5
18

70
139
34

7
10

- 7 2

188

1

14
20

74

356

1,811

14

6
5

14
20

70

16

18,155

385

1,941

41

172

55

18

245

77
144
31

8
10

- 7 4

3,793

200

43

14

257

196

16

7
1

79
176
33

10
14

- 8 2

4,419

1972/73

2,363
481
215

286
130
150
696

26
10
23
82

339
204

237

49

18

304

5,005

266

51

132

449

230

14
25

72

19,160

430

2,067

- 4 3

17

9
4

95
212

41

11
16

- 8 3

116
234

45

13
23

- n o

Classification in 
Table 49

Social security 
’benefits

Finance and tax 
’collection

Various headings

292

8

24

14
7

12
35

85

20,139

489

2,129

10

22,513

8

14
42

109

567

2,297

24,971

321

15

11
7

Records, registra
tion and surveys 
Other services 
Civil defence

10 I Other services

8 I Parks, pleasure 
grounds, etc.

17
41 } Other services

89

701 Various headings

2,506

- 5 5

28,400

O  Including non-contributory benefits up to 1966/67.
T ♦ 1 swimming baths, sport, etc. up to 1965/66.

I ) t olal public expenditure tor 1971/72 includes data which it has not yet been possible to allocate to the detailed service headings shown above,
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C E N T R A L  S T A T I S T I C A L  O F F I C E

National Accounts Statistics
Sources Methods

STUDIES IN  OFFICIAL STATISTICS No. 13

Sources and Methods is a companion volume to the annual National Income Blue 
Books and describes in detail how the official national accounts of the United Kingdom 
presented in this Blue Book are compiled. It is an essential guide to all those interested in 
using the national accounts for analysing economic developments and for forecasting and 
it will be of special value to teachers and students of economics. The national accounts 
draw upon a wide range of statistical material and this book gives a survey of the inform
ation used and how the data are fitted into the national accounts. The description follows 
the arrangement of the tables in the 1967 National Income Blue Book.

Introductory chapters describe the main concepts underlying the official statistics. There 
follows a short survey of the estimates of the national income aggregates at current and 
constant prices, and a description of the arrangement of the published tables. Subsequent 
chapters deal with various aspects of the national accounts. There are separate chapters 
for each sector of the economy—the personal sector, companies, public corporations, 
central government and local authorities. One chapter describes the financial accounts 
while another sets out the treatment of international transactions and shows the relation
ship to the balance of payments accounts.

Price £2.25 (by post £2.49)

obtainable from

Her Majesty’s Stationery Office
at the addresses on the back o f  the cover or through booksellers
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