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I N T R O D U C T I O N

T his pu b lic a tio n  has been prepared by the Central Statistical Office in collaboration with other 
government departments and the Bank of England. It contains estimates of the national

and expenditure of the United Kingdom for each of the calendar years 1964 to 
1974. In addition, Tables 1 to 7 and 14, 15 and 17 are extended to cover 1953 to 1963 on a consis-
tent basis. Where tables relate to years other than 1964 to 1974 the years covered are noted in the 
list of contents.

The tables are grouped into twelve sections. Those in Section I (Summary Tables) summarise 
the more important statistics of national product, income and expenditure. These tables show 
the principal categories normally used in national accounting. The tables in the other eleven 
sections either show the composition of these aggregates in more detail or present them in 
alternative forms. Each item appearing in Tables 1 to 9 is given a reference number and is 
defined in Section XIII.

Quarterly estimates of the main components of national income and expenditure for the last 
two or three years are published regularly in the Monthly Digest o f Statistics and, together with a 
commentary, in the January, April, July and October issues of Economic Trends. The October 
issue of Economic Trends also contains tables giving percentages derived from the Blue Book 
figures. Quarterly capital accounts and financial accounts for each sector are published regularly 
in Financial Statistics.

Comparable data for periods prior to those contained in this publication and in the October 
issue of Economic Trends can be obtained from the CSO macro-economic data bank service on 
payment of a small fee. Most of the annual figures contained in Tables 1 to 8, 14 and 15 of this 
publication are available back to 1946 at current prices and to 1948 at constant prices. Corre
sponding quarterly estimates are available in most cases back to 1955.

Sources and methods
A general description of the statistics given in this publication, together with a detailed 

description of the sources, methods and definitions used in making the estimates, is given in 
National Accounts Statistics: Sources and Methods, Studies in Official Statistics, No. 13, HMSO, 
1968. This description relates to the estimates published in the 1967 Blue Book, National 
Income and Expenditure, 1967. The notes in Section XIV describe changes in treatment and 
definitions which have been made since the publication of National Accounts Statistics: 
Sources and Methods.

I
Revisions and changes in content

The principal revisions which have been made to the estimates contained in the 1974 Blue 
Book are tabulated in a separate section of the notes in Section XIV.

Seven additional tables have been included in this Blue Book. In Section IV income and 
expenditure accounts are shown separately for private non-profit making bodies serving persons 
and for the rest of the personal sector. A table has been introduced showing the distribution 
of household income by size. In Sections IV and VI tables have been introduced to show incomes 
and saving after providing for depreciation and stock appreciation in the personal sector, the 
companies sector, industrial and commercial companies and financial companies. The combined 
capital account has been redesigned to show more clearly the link with the financial accounts. 
An alternative presentation is also given, in terms of savings after providing for depreciation and 
stock appreciation, net domestic fixed capital formation and the value of the physical increase in 
stocks. Index numbers of gross national disposable income are now shown in Table 7 along with
the index numbers of gross domestic product.
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Reliability of the estimateseiiauiiiij VI -------
I are exDressed in terms of a precise number of £ million, but this does

All the be regarded as accurate to the last digit. Similarly, the index numbers

^ V b - ” lerrth?s applies particularfy to many of the detailed figures for 1974.

S y m b o ls  a n d  c o n v e n t io n s  u s e d

Prices. Except where otherwise stated, all estimates of expenditure are valued at market prices.
^  A  ^  ^  ^

Industrial classification. Analysis by industry are based, as far as possible, on the Standard 
Industrial Classification, 1968.

Symbols. The following symbols are used throughout:
.. not available.
— nil or less than £500,000.

Central Statistical Office, 
Great George Street, 
London, SWIP 3AQ

August 1975
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I. SUMMARY TABLES

Gross national product

£ million
TABLE 1

Reference
number

Expenditure

Consumers’ expenditure /

Public authorities 
expenditure on 
and services........

current
goods

2 ,3

Gross domestic fixed capital 
formation .......................

Value of physical increase 
in stocks and work in 
progress .

Total domestic expenditure 
at market prices...............

Exports and property income 
from abroad.......................

less Imports and property 
income paid abroad.......... -

less Taxes on expenditure. 8 ,9  -

Subsidies .......... - 10,  11

Gross national product at 
factor cost............................... 12

Factor incomes

Income from employment. 13

Income from self-employ- 
ment( )̂ 14

Gross trading profits of
companies^) ................... 15

Gross trading surplus of
public corporations^)....... 16

Gross trading surplus of 
other public enterprisesC) 17, IS

Rent(*) 19

Total domestic income before 
providing for depreciation 
and stock appreciation...

less Stock appreciation 20

Residual error. 21

Gross domestic product at 
factor cost...................... 22

Net property income from 
abroad................... 23

Gross national product 12

less Capital consumption 

National income.....
24

25

1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963

11,402 12,091 13,038 13,744 14,509 15,296 16,117 16,933 17,835 18,923 20,118

3,099 3,182 3,248 3,512 3,664 3,746 3,997 4,244 4.584 4,916 5.176

2,395 2,595 2,882 3,164 3,451 3.569 3,816 4,190 4,704 4,833 5,020

125 56 300 259 238 i n 178 562 279 - 8 168

17,021 17,924 19,468 20,679 21,862 22,722 24,108 25,929 27,402 28,664 30,482

4,495 4,671 5,045 5,564 5,856 5,839 6.021 6.314 6,599 6,842 7,230

-4 ,414 -4 ,545 -5 ,175 -5,291 -5 ,5 4 9 -5 ,425 -5 ,7 9 4 -6 ,483 -6 ,480 -6 ,607 -6,962

-2 ,358 -2 ,493 -2 ,643 -2 ,817 -2 ,955 -3 ,0 2 8 -3 ,1 8 7 -3 ,378 -3 ,627 -3 ,879 ^ ,0 2 7

366 423 352 364 412 391 374 493 593 608 569

15,110 15,980 17.047 18,499 19,626 20,499 21,522 22,875 24,487 25,628 27,292

9,634 10,284 11,244 12,267 12,963 13,470 14,107 15.174 16,407 17,306 18,195

1,538 1,577 1,660 1,713 1,773 1,783 1,885 2,008 2,111 2,148 2,207

2,313 2,576 2,886 2,928 3,075 2,983 3,317 3,730 3,639 3,595 4,103

319 351 311 342 320 336 387 534 639 745 840

69 115 120 130 138 165 173 189 108 84 92

685 751 805 870 930 1,078 1,171 1,263 1,359 1,477 1,592

14,558 15,654 17,026 18,250 19,199 19,815 21,040 2Z.898 24,263 25,355 27,029

75 - 7 5 -1 9 6 -2 0 8 -1 8 7 5 - 9 8 -1 2 2 -171 -1 5 2 -1 7 7

248 151 43 228 365 386 318 -1 3 4 141 91 42

14,881 15,730 16,873 18,270 19,377 20,206 21,260 22,642 24,233 25,294 26,894

229 250 174 229 249 293 262 233 254 334 398

15.110 15,980 17,047 18,499 19,626 20,499 21,522 22.875 24,487 25,628 27,292

-1,333 -1 ,392 -1 .524 -1 ,665 -1 ,784 -1,891 -1,951 -2 ,0 5 0 -2 .200 -2 ,333 -2 ,489

13,777 14,588 15,523 16,834 17,842 18,608 19,571 20,825 22,287 23,295 24,803

re

^  cunffl]

jijnjatK® —̂

of

progress

Toialdon«lio=P“ ^™'

aod poport)'
^  abroad - - - - - - - - - -

and property 
jj^jjmepaid ahroJ

IllQ

toTaBSonexpcDditure

tibsidics—

^  Daiknal irodoct at factor

Fictor bc(Hnes

• i

i!£OG)e&omempio}ineDl

beome from self-employ- 
itC)-----------------

Gross trading profits o f com - 
paniesP)- - - - - - - - - - - - - - - - -

Gross tradingsurplus o f public
coiporationsm

Gros trading surplus o f other
PuhlK enterprisesl^I

inHtS-*® P̂r̂ oation

feuSlOck;appreciation 
Residual aror

cost factor
Net

& •Btioiiaj laodact

(2) Before providing for depreciation. appreciation.

‘'"Capiy
ônsnijj,

®cooie

CO

4 t

J

2,S

10,11

12

13

14

15

16

17,18

19

20

21

22

23

I

24

25

33.751

7.714

-7,896

9 -4.437

516

29.64S

19,719

.319

4.544

924

104

29,Ml

-292

29,255

29.MS

'“2,667
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t a b l e  1 {continued)
£ million

E xpend] (lire

Consumers' expenditure........

Public authorities* current 
expenditure on goods and 
services

Gross domestic fixed capital 
formation ------

25,929 27.402

6,599

'5.794 -6.480

“ 3.187 -3,3781-

374 493

3,627

593

21,522 22,875 24,487

6,842 7,3

-6,607 -̂ ,962 

-3,879 H027 

608 569

Value o f physical increase 
in stocks and work in 
progress Ml M ......................

25,628 2732

14.107 15.174 16.407

1.885

3.317 3,730

387 534

189

1

21,040 I 22.898 

, 9 8 1 1̂22

262

,522^ 22,875

1

3.639

639

Total domestic expenditure at 
market prices.........................

Exports and property income 
from abroad.............. .........

less Imports and property 
income paid abroad............

less Taxes on expenditure........

Subsidies..............................—....

Gross national product at factor 
cost____

17.306 18.195

237

3.595 4,103

745

84 92

1.4771 1-597

Factor incomes

Income from employment........

Income from self-employ- 
mentO)

Gross trading profits o f com-
panies(0-------------------------

Gross trading surplus o f public 
corporationsC).„...........

1̂52

91

-177

42

Gross trading surplus o f other 
public enterprises^)..-....... -

Total domestic income before 
providing for depreciation 
and stock appreciation____

less Stock appreciation............

Residual error ...........

Gross domestic product at factor 
cost___

Net property income from 
abroad.... I «*« 4 *•

.2,489

Gross national product

less Capital consumption. 

National income

See footnotes on page 2.

Xeference
number 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

I 21,477 22,864 24,246 25,447 27,375 29,033 31,472 35,075 39,635 45,141

2,3 5,505 6,041 6,572 7,272 7,727 8,088 9,095 10,353 11,776 13,340

4 6,041 6,502 6,917 7,520 8,188 8,564 9,380 10,378 11.546 13,815

5 728 496 344 354 469 446 450 99 17 967

33,751 35,903 38,079 40,593 43,759 46,131 50,397 55,905 62,974 73,263

6 7,714 8,333 8,734 8,969 10,822 12,240 14,017 15.698 16,806 22,253

7 -7 ,8 9 6 -8 ,1 7 6 -8 ,4 3 2 -9 ,038 -10,863 -11,552 -13,072 -14,432 -16,413 -22,637

8 ,9 -4 ,4 3 7 -4 ,9 6 2 -5 ,4 2 7 -6 ,0 0 4 -6 ,8 1 8 -7 ,7 8 9 -8 ,433 -8 ,8 0 9 -9 ,283 -10,084

10,11 516 574 572 815 910 855 900 936 1,175 1,526

12 29,648 31.672 33,526 35,335 37,810 39,885 43,809 49,298 55,259 64,321

13 19,719 21,296 22,795
4

23,718 25,357 27,082 30,261 33,500 37,476 43,161

14 2,319 2.510 2,671 2,835 3,110 3,377 3,774 4,383 5,412 6,791

15 4,544 4,741 4,610 4,663 5,275 5,159 5,447 6,092 6,928 8,714

16 924 988 1,042 1,132 1,363 1,451 1,447 1,520 1,679 2,059

17,18 104 112 106 n o 132 153 151 175 144 136

19 1,731 1,919 2,131 2,356 2,637 2,958 3,349 3,699 4,172 4,913

29,341 31,566

4

33,355 34,814 37,874 40,180 44.429 49,369 55,811 65,774

20 -2 9 2 -3 1 8 -3 5 5 -1 8 0 -5 7 4 -7 3 6 -1 ,1 5 2 -1 ,099 -1 ,3 4 0 -3 .217

21 206 -1 1 139 322 175 - 5 8 - 2 5 517 208 368

22 29,255 31,237 33,139 34,956 37,475 39,386 43,252 48,787 54,679 62,925

23 393 435 387 379 335 499 557 511 580 1,396

12 29,648 31,672 33,526 35,335 37,810 39,885 43,809 49,298 55,259 64,321

24 -2 ,6 6 7 -2 ,8 6 6 -3 ,103 -3 ,283 -3 ,583 -3 ,9 0 0 -  4,434 -  5,070 -5,791 -6 ,8 7 0

25 26,981 28,806 30,423 32.052 34,227 35,985 39,375 44.228 49,468 57,451

1974

51,670

16,641

16,247

1,082

85,640

29,595

-32,851

-11,351

2,944

73,977

52,001

7,895

9,706

2,426

119

5,706

77,853 

-5 ,9 6 4  

T  736

72,625

1,352 

73,977

-8 ,341

65,636

-1’Ar

■CT

* 4 *
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SUMMARY TABLES
Personal income and expenditure

TABLE 2
£ million

p e l

Income before tax
Income from employment. 
Income from self-employ-

nient(0..... -.............v ....
Rent, dividends and net

in te r e s t ............... ......•-
Current transfers to chanties

from companies - .....-
National insurance benefits 

and other current grants 
from public authorities...

Total personal income(^)

Expenditure
Consumers’ expenditure.....
Transfers abroad (net) and

taxes paid abroad...........
United Kingdom taxes on 

income:
Payments..........-................
Additions to tax reserves 

National insurance, etc. 
contributions

Total current expenditure 
Balance: saving (̂ )...........

Total

Reference
number

13

14

26

27

28,29

30, 31

32a
32b

33

34

(*) Before providing for depreciation and stock appreciation.

TABLE 3
Corporate income appropriation account(^)

Income
Income arising in the United 

Kingdom:
Gross trading profits and

trading surplus(*)...........
Rent and non-trading 

income 4

Total........
Income from abroad(*)___

Total income ............ ......

Allocation of income 
Dividends and interest:

Payments......................... .
Additions to dividend and

interest reserves...... .....
Current transfers to charities

from companies...............
Profits due abroad, net of 

United Kingdom tax, and
taxes paid abroad...........

United Kingdom taxes on 
income:
Payments..............

Additions to tax reserves..

Balance: undistributed in
come after taxation(»)......

Total............
49̂ 4

Reference
number

15,16

37a, 42a

37b, 42b

38af 43a

38b. 43b

27

39

6e, 40a 
44a

40b, 40c 
44b

4L45

depreciation and stocraDDrSiS^^^*^^^'®” central government.

From AprTl^fs appreciation.
renect change to imputation system of corporation tax. See notes on page 104,

1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963

9,634 10,284 11,244 12,267 12,963 13,470 14,107 15,174 16,407 17,306 18,195

1,538 1,577 1,660 1,713 1,773 1,783 1,885 2,008 2,111 2,148 2,207

1,391 1,400 1,482 1,499 1,583 1,799 2,003 2,335 2,563 2,713 2,996

9 9 11 12 13 15 17 19 21 24

926 944 1,035 1,106 1,169 1,407 1,555 1,569 1,708 1,881 2,128

13,489 14,214 15,430 16,596 17.500 18,472 19,565 21,103 22,808 24,069 25,550

11,402 12,091 13,038 13,744 14,509 15,296 16,117 16,933 17,835 18,923 20,118

- 6 - 4 9 26 29 7 2 - 1 - 3 4 23

1,113
9

1,213
33

1,305
35

1,428
20

1.577 1,668
50

1,746
15

1,961
95

2,214
20

2.430
- 3 0

2,480
17

525 532 594 642 657 859 897 913 1,072 1,197 1,303

13,043
446

13,865
349

14,981
449

15,860
736

16,772
728

17,880
592

18,777
788

19,901
1,202

21,138
1,670

22,524
1,545

23,941
1,609

13,489 14,214 15,430 16,596 17,500 18,472 19,565 21,103 22,808 24,069 25,550

frOlB 
ftOlD -

26

28.29
27.565

1

cxpcndi®''^

iocooe:

tat
ĵ tional iQsuiafice,

tributions

I 21.477

50,31

33 1,444

Total oincnt expraditoi®—
BahDce:samg(' 34

25.796
1,769

Total
27,565

1
]  Se6footootMonpagc4.

£ million

1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

2,632 2,927 3,197 3,270 3,395 3,319 3,704 4,264 4,278 4,340

436 513 597 699 786 818 804 913 984 985

3,068
683

3,440
706

3,794
737

3,969
828

4,181
874

4,137
965

4,508
992

5,177
955

5,262
983

5,325
1,073

3,751 4,146 4,531 4,797 5,055 5,102 5,500 6,132 6,245 6,398

865 933 1,042 1,120 1,234 1,342 1,466 1,808 2,056 2,188

16 68 12 47 35 78 143 69 64 52

9 9 11 12 13 15 17 19 21

342 329 402 435 490 511 595 548 537 573

989 916 997 918 997 1,038 998 745 848 1,009

11 116 27 103 14 -1 6 8 -2 1 6 288 67 -1 8 3

1,528 1,775 2,096 2,163 2,273 2,288 2,499 2,657 2,654 2,738
3,751 4,146

# 4 4

4,531 4,797 5,055 5,102 5,500 6,132 6,245 6,398

1963

IA3II3 (cOT/iwifl/)
C o r p o i

4,943

984

5,927
1,157

7,084

k»e
Income arising in the United 

Kingdom:
G r^  trading profits and 
trading surplus R

noD*tradine
income ^

Total.  ^

Total income

2,251

201

24

602

887

- 5 4  ̂ I
■i '

3,173 ^Dce.

7,084

Reference
/um6er 1964

15,16 5.468

37a, 42a U27

27b, 42b
6,595
i,289

7.884

22a,43a 2,563

28b, 43b 55
27

26

39
731

^.40a
44a

^ .4 0 c
44b

759

25?

? •
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SUMMARY TABLES

Personal income and expenditure
% | ta ble  2 (continued)

iDCome before tax 
Income from employment 
Income from self-employ- 

ment(*)
Rent, dividends and net

interest(*) ------
Current transfers to charities

from companies.............-......
National insurance benefits 

and other current grants 
from public authorities........

Total personal incomeO).

Expaiditure
Consumers’ expenditure........
Transfers abroad (net) and

taxes paid abroad................
United Kingdom taxes on 

income:
PaymentsC*) ........... ...... .......
Additions to tax reserves....

National insurance, etc. con
tributions

Total current expenditure. 
Balance: saving(^).............

Total

Reference
number

13

14

26

27

28, 29

30, 31

32a
32b

33

34

1964

19,719

2,319

3,251

26

2,250

27,565

21,477

29

2,751
95

1,444

25,796
1,769

27,565

1965

21,296

2,510

3,627

28

2,596

30,057

22,864

27

1966

22,795

2,671

3,844

30

2,825

32,165

24,246

42

3,297
107

1,685

27,980
2,077

30,057

3,689
38

1,804

29,819
2,346

32,165

1967

23,718

2,835

4,055

32

3,189

33,829

25,447

64

4,069
76

1,909

31,565
2,264

33,829

1968

25,357

3,110

4,298

34

3,679

36,478

27,375

77

4,524
145

2,165

34,286
2,192

36,478

1969

27,082

3,377

4,635

35

3,937

39,066

29,033

71

5,139
109

2,244

36,596
2,470

39,066

1970

30,261

3,774

4,776

36

4,336

43,183

31,472

57

5,850
68

2,654

40,101
3,082

43,183

1971

33,500

4,383

5,080

38

4,784

47,785

35,075

35

6,424
91

2,835

44,460
3,325

47,785

1972

37,476

5,412

5,352

41

5,843

54,124

39,635

79

6,642
274

3,333

49,963
4,161

1973

43,161

6,791

6,323

42

6,403

62,720

45,141

115

7,807
511

3,930

54,124

57,504
5,216

62,720

£ million

1974

52,001

7,895

7,053

42

7,850

74,841

51,670

121

10,533
574

4,986

67,884
6,957

74,841

See footnotes on page 4.

fmilliaij TABLE 3 (continued)
Corporate income appropriation account(^)

£ million

Reference
number

Income
Income arising in the United 

Kingdom:
Gross trading profits and
trading surplus (®)................
Rent and non-trading 

income

15,16  

37a, 42a

Total .... ........
Income from abroad(*)

Total incom e__

37b, 42b

Allocation of income 
Dividends and interest:

Payments(*) .........................
Additions to dividend and

interest reserves................
Current transfers to charities

from companies....................
Profits due abroad(*), net of 

United Kingdom tax, and
t^ es paid abroad................

U nit^  Kingdom taxes on 
income:

Payments(*)............... ............

Additions to tax reserves.

38a, 43a

38b, 43b 

27

39

Balance: undistributed 
income after taxation(*).

Total ....... ......................

6e, 40a 
44a

40b, 40c 
44b

41,45

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

5,468 5,729 5,652 5,795 6,638 6,610 6,894 7,612 8,607 10,773 12,132

1,127 1,295 1,420 1,570 1,845 2,051 2,298 2,627 3,154 4,522 5,760

6,595
1,289

7,024
1,419

7,072
1,344

7,365
1,416

8,483
1,741

8,661
2,067

9,192
2,301

10,239
2,588

11,761
3,050

15,295 
4,808

17,892
6,668

7,884 8,443 8,416 8,781 10,224 10,728 11,493 12,827 14,811 20,103 24,560

2,563 2,976 3,186 3,322 3,593 4,023 4,086 4,464 4,770 6,120 7,326

55 23 4 20 99 - 6 7 35 122 362 72 -1 1

26 28 30 32 34 35 36 38 41 42 42

731 790 715 783 1,080 1,128 1,355 1,735 2,127 2,876 4,473

759 706 750 1,018 1,121 1,198 1,564 1,548 1,476 1,700 2,320

257 -  21 430 255 522 613 53 - 41 291 852 -1 ,2 0 4

3,493 3,941 3,301 3,351 3,775 3,798 4,364 4,961 5,744 8,441 11,614

7,884 8,443 8,416 8,781 10,224 10,728 11,493 12,827 14,811 20,103 24,560

See footnotes on page 4
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SUMMARY TABLES
Current account of central government including National Insurance Funds

£ million
TABLE 4

l t i f t r ^ \  1964

“  o f S  trading surplusPK*) 
Rent, dividends and interest
Taxes on income...................
Taxes on expenditure...........
National insurance, etc.

contributions ...................
Current grants from overseas 

governments.......................

Total

on
Expenditure

Current expenditure
goods and services...........

Subsidies .......................... -■•• •
National insurance benefits 
Other current grants to

personal sector...................
Debt interest...........................
Current grants to local

authorities ......-................
Current grants paid abroad

Total current expenditure.

Balance: current surplus 
^fore providing for 
depreciation and stock 
appreciation.......................

Total

Reference 
number I 1953

32
198

2,116
1,925

33 525

48 105

4,901

2,328
343
527

380
637

4,700

52 201
4,901

1954 1955 1956 1957 1958 1959 1960

75 78 86 90 113 116 129
222 251 288 300 348 394 426

2 147 2,319 2,364 2,592 2,725 2,758 2,725
2,033 2,168 2,261 2,340 2,378 2,473 2,607

532 594 642 657 859 897 913

50 46 26 21 3

5,059 5,456 5,667 6,000 6,426 6,638 6,800

2,357 2,353 2,504 2,558 2,561 2,724 2,882
399 322 330 377 356 341 456
531 614 670 702 912 987 992

393 399 410 438 462 531 537
635 705 720 702 776 770 857

441 490 544 621 660 711 780
70 70 73 75 77 82 94

4,826 4,953 5,251 5,473 5,804 6,146 6,598

233 503 416 527 622 492 202

5,059 5,456 5,667 6.000 6,426 6,638 6,800

1961 1962 1963

46
505

3,078
2,796

17
602

3,455
2,963

17
558

3,385
3,013

1,072 1,197 1,303

33

48

7,497 8,234 8,276

3,080
544

1,125

3,252
561

1,213

3,356
522

1,413

540
893

616
874

652
930

828
118

926
121

1,031
132

J

I

OP goods

and stf'-ices

to
Other cuneot

pascoaise 
Debt interest
Cnrect _ .grano .—  |

7,128 7,563 8.036 Total a u ra l eqwiwtuie

369 671 240

7,497 8,234 8,276 5
f  *

0) Before providing for depreciation and stock appreciation.
(*) From April 1961 the Post Office is treated as a public corporation not as part o f central government.

jbbnffi- o a ra t surplus 
before prodding fe j 
depredatks and stock 

iad(m 52

Total

See footnote on pane 6

Current account of local anthorities
TABLE 5 £  million

Reference
number

Receipts
Gross trading surplus^ -......
Rent, dividends and interest‘D of^c
Current grants from central 

government........................ 50

Expenditure
Current expenditure on

goods and services...........
Subsidies ...............................
Current grants to personal

sector...................................
Debt interest..............

Total current expenditure

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation___ •  M l 55

Total
■  I  —  w

0) Before providing for depreciation and stock appreciation

TABLE 5

1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963

37 40 42 44 48 52 57 60 62 67 75
164 187 212 243 274 303 330 360 397 435 470
433 460 475 556 615 650 714 771 831 916 1,014

416 441 490 544 621 660 711 780 828 926 1,031

1,050 1,128 1,219 1,387 1,558 1,665 1,812 1,971 2,118 2,344 2,590

771 825 895 1,008 1,106 1,185 1,273 1,362 1.504 1,664 1,820
23 24 30 34 35 35 33 37 49 47 47

19 20 22 26 29 33 37 40 43 52 63
123 142 161 193 221 241 262 287 335 364 392

936 i,o n 1,108 1.261 1,391 1,494 1,605 1,726 1,931 2,127 2,322

114 117 111 126 167 171 207 245 187 217
\

268

1.050 1,128 1,219 1,387 1,558 1,665 1,812 1,971 2,118 2.344 2,590

I

5(efsrence
fUOTifeer

Rate ^^um teresu
18
53
9

Oh goods

'^ o r  "> peRo:m
Bletesr

and ■OQ.^O

3
11

29
54

t 4
t

1.444 i

8,949;

3,549
465

1,497

1,159
163

8,449

500

8.949

C u

1964

80
5:i2

1.096

1.956
51



2,724
341
987

iment.

SUMMARY TABLES

Current account o f central government including National Insurance Funds
t a b l e  4 (continued)

2,882
456
992

Receipts
Gross trading surplus^)
Rent, dividends and interest
Taxes on incom e---------------
Taxes on exi^nditure............
National insurance, etc. 

contributions
Current grants from overseas 

governments ..............

T o ta l________

6.146 6,598 7,128

6,638 6,800 7,497

3.080
544

U25

540
893

828
118

3.252
561

Ul3

616
874

492 202 369 671 240

3356
522

1.413

652
930

1.031
132

Expenditure
Current expenditure on goods

and services ____________
Subsidies______________ ___
National insurance benefits....
Other current grants to

personal sector_______ ___
Debt interest______________
Current grants to local 

authorities______________

7,563 8.036

8i76

Current grants paid abroad

Total current expenditure...... .

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation___ *_______

T o ta l_____

See footnote on page 6.

fmilliai i TABLE 5 (continued)

Receipts
Gross trading surplus(^).._.....
Rent, dividends and interest__
Rates -------------------------------
Current grants from central 

government ........ ....... ........

Total ______

Expenditure
Current expenditure on goods 

and services ......
S u b sid ies_______
Current grants to personal 

sector
Debt interest----------------------

Total current expenditure____

Balance: current surplus 
before providing for 
depreciation and stock 
appreciation........ ........ .......

Total

See footnote on page 6.

Reference
number 1964 1965 1966 1967

17 24 24 15 1646 612 665 770 83047 3,528 4,024 4,450 5,0928 3,341 3,734 4,053 4,537

33 1,444 1,685 1.804 1,909

48 — — — —

8,949 10,132 11,092 12,384

2 3,549 3,853 4,119 4,510
10 465 498 486 727
28a 1,497 1,775 1,894 2,084

28b 679 732 825 985
49 937 968 1,036 1,105

50 1,159 1,249 1,481 1,706
51 163 177 180 188

8,449 9,252 10,021 11,305

52 500 880 1,071 1,079

8,949 10,132 11,092 12,384

1968

30
946

5,650
5,270

2,165

14,061

4,742
810

2,360

1,186
1,240

1,898
179

12,415

1,646

14,061

1969

40
1,089
6,343
6,122
2,244

1970

15,838

4,854
744

2,429

1,360
1,280

2,099
177

12,943

2,895

15,838

35
1,240
7,420
6,609

2,654

17,958

5,409
784

2,715

1,459
1,298

2,450
176

14,291

3,667

17,958

1971

42
1,431
7,978
6,722

2,835

1972

9
1,591
8,125
6,906

3,333

19,008

6,142
841

2,926

1,686
1,384

2,858
205

16,042

2,966

19,008

19,964

6,894
1,103
3,483

2,116
1,599

3,234
208

18,637

1,327

19,964

1973

6
1,697
9,118
7,467

3,930

22.218

7,640
1,389
3,934

2,079
1,801

4,088
360

21,291

927

22,218

Current account of local authorities

êrence
mber 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

18 80 88 91 94 102 113 116 133 135 130 90
53 522 603 686 760 863 992 1,115 1,187 1,286 1,609 2,025
9 1,096 1,228 1,374 1,467 1,548 1,667 1,824 2,087 2,377 2,617 2.991

50 1.159 1,249 1,481 1,706 1,898 2,099 2,450 2,858 3,234 4,088 4,819

2,857 3,168 3,632 4,027 4,411 4,871 5,505 6,265 7,032 8,444 9,925

3 1,956 2,188 2,453 2,762 2,985 3,234 3,686 4,211 4,882 5,700 6,763
11

■  ^

51 76 86 88 100 111 116 95 72 137 178

29 1 74 89 106 120 133 148 162 172 244 390 470
54 445 522 600 671 791 930 1,068 1,104 1,170 1,440 1,878

1 2,526 2,875 3,245 3,641 4,009 4,423 5.032 5,582 6,368 7,667 9.289

55 1 331 293 387 386 402 448 473 683 664 777 636

2,857 3,168 3,632 4,027 4,411 4,871 5,505 6,265 7,032 8,444 9,925

£ million

1974

29
2,088

12,141
8,360

4,986

27,604

9,878
2,766
4,921

2,459
2,117

4,819
321

27,281

323

27,604

£ million

> I

^4

r '1

♦  ^
.  ^

:‘;5
^3

4

\
s  4
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S U M M A R Y  T A B L E S Internarional transactions
£ million 6 ^

TABLE 6
Reference

number 1953

United Kingdom credits

Exports of goods .
Exports of services.
Property income from abroaa 
U.K. taxes paid by non

residents on portfolio

2,683
1,004

728

income .......-.................. "
U.K. taxes paid on proms

due abroad............

6d 14

6e 66

1954

2,785
1,052

755

1955 1956

3,073
1,104

788

3,377
1,221

884

18

Exports and property income 
from abroad ............. ..........

Current transfers:
To personal sector.
To central government.....

Capital transfers from abroad

Total

6 4,495 4,671 5,045

56 72 16 80
48 105 50 46
57 17 1 1

4,689 4,798 5,172

United Kingdom debits

Imports of goods 
Imports of services ,
Property income paid abroad 
Foreign taxes paid by U.K. 

residents...

2,927
908
346

7d 233

Imports and property income 
paid abroad ....................... 4,414

Current transfers:
From personal sector , 
From central government

61

17 18

63 64

5,564

2,989
972
369

215

4,545

Total debits 4,544

Investment and financing:
Net investment abroad.___
Capital transfers paid 

abroad................... -...... ..

59 145

60

TotaK*) 145

Total 4,689

4,681

117

117

4,798

5,681

3,386
1,095

423

3,324
1,230

424

271 313

5,175 5,291

5,327 5,473

-1 5 5 208

-1 5 5 208

5,172 5,681

1957 1958 1959 1960 1961 1962 1963

3,509 3,406 3,527 3,737 3,903 4,003 4,295
1,327 1,301 1,326 1,415 1,477 1,510 1,527 '

940 1,046 1,077 1,052 1,084 1,182 1,272

18 19 14 19 16 18

62 67 77 91 119 131 118

5,856 5,839 6,021 6,314 6,599 6,842 7,230

90 103 100 104 109 111 113
21 3

- 1

5,967 5,945 6,121 6,418 6,708 6,953 7,343

3,538 3,377 3,642 4,138 4,043 4,103 4,375
1,240 1,209 1,246 1,416 1,472 1,509 1,577

414 475 487 548 557 567 580

357 364 419 381 408 428 430

5,549 5,425 5,794 6,483 6,480 6,607 6,962

110 99 91 91 92 101 118
75 77 82 94 118 121 132

5,734 5,601 5,967 6,668 6,690 6,829 7,212

233 344 154 -2 5 0 18 124 131

233 344 154 -2 5 0 18 124 131

5,967 5,945 6,121 6,418 6,708 6,953 7,343

C) Including from 1964 a net adjustment for recording. See notes on page 127. 
(*) Equal to the current balance in the balance of payments accounts.

TABLE 7
Index numbers of gross domestic product and gross national disposable income

1970 =  100

Gross domestic product at current 
factor cost
Based on expenditure data.....
Based on income data.............

Gross domestic product at con
stant factor cost
Based on expenditure data.....
Based on income data............
Based on output.......................
Average estimate.....................

Gross domestic product at con
stant market prices 
Average estimate ................

Gross national disposable income 
at constant market prices 
Average estimate.....................

Reference
number

62a
62b
62c
62d

63

8

abtW

Its 
jpjDie

ts on
portfolio 18

wabroa*

on 6e

and proltfC' 
&an abroad

7,714 j

transfers-
ToP®>”?‘-S n K n U --

Î Kingdomdebils

feportsof 
li^jorls' '
fniperty iuw— r - - -- 
Ptreign taxes paid by U iL
it^ ts

5,021
1,708

644

7d 523

faports and property acome 
paid abroad------------- 7.896

{ Cdntnt transfers:
From posooal sector 
From central gô mmenL

Total d îts 8,194

It'itstoHit and financing: 
Nctin\’estroent abmad 
Capital transfcR paid

59 -355

60

■
Total

-355

{ footnotes
7,839

on page 8.

i

?53 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963

34-4 36-4 390 42-2 44-8 46-7 49-2 52-3 560 58-5 62-2
33-9 36-1 390 41-8 4 4 0 45-9 48-5 52-8 55-8 58-4 62-2

62-7 65-0 67-2 68-5 69-9 69-7 72-1 75-5 78-2 790 82-1
61-8 64-5 67-2 67-8 68-7 68-5 71-2 76*1 77-9 78-9 82-2
63-1 65-7 67-9 68-6 69-8 69-7 72-9 76-8 78-2 79-3 81-9
62-5 65-1 67-4 68-3 69-5 69-3 72-1 761 78*1 79-1 82-1

62-6 651 67-5 68-3 69-5 69-6 72-8 76-8 78-6 79-5 82-6

61-8 64-0 
^ ____

65-8 67-3 68-6 69*6 72-4 75-8 78-0 79*3 82-4

ISL 7 fe ,i Da: i l i e r s  o f  g r o s s  d

^fsrence

Of,
®rscd ̂  i^^ture

«  CO..

dotiv̂ -
Pfndttct»»

87-1
86-7
86-9
86-9

K\ >le> n e

63

' 4̂. •



77

3,642
1^6

487

154

19

91
16

109

4.138
1,416

548

4,043
1,472
557

16

111

419 381

5,794 6,483 6,480 6,607 6,962

5.967 6,668 6,690 6.829 7;i2

-250 18 124 131

154 -250

6.121

18

6,708

4.103
1,509
567

al disposable income

49-2
48-5

72-1
71*2
72-9
72'I

72-8

523
52-8

75- 5
76- 1 
76-8 
76-1

10

4,295
U2?
U72

428 430

4,375
1,577
580

124 131

1961 1962

56̂
55-8

58-5
58-4

78'2
774
78-2
78-1

794
78- 9
79- 3 
79-1

78-6
79*5

784
79-3

1963

62-2
622

0
0
819
82-1

82-̂

8? .4

TABLE 6 (continued)

United Kingdom credits

Exports o f goodsO) —
Exports of services................
Property income from abroad 
U.K. taxes paid by non

residents on portfolio• _income
U.K. taxes paid on profits 

due abroad

Exports and property income 
from abroad

Current transfers:
To personal sector.................
To central government........

Capital transfers from abroad

Total

United Kingdom debits

Imports o f goods _
Imports of services................
Property income paid abroad 
Foreign taxes paid by U.K. 

residents___________ _ ,

Imports and property income 
paid abroad .........................

Current transfers:
From personal sector .......
From central government-....

Total d eb its______________

Investment and financing:
Net investment abroad........
Capital transfers paid 

abroad.................... ............

Total(2)

Total _

See footnotes on page 8.

International transactions

Reference 
number \ 1964

4,521
1,633
1,411

1965

6d

6e

18

131

7,714 8.333 8,734 8,969 10,822 12,240 14,017 15,698 16,806 22,253 29,595

125

7d

5,021
1,708

644

523

4.848
1,744
1,555

SUMMARY TABLES

£ million

1966 1967

21

165

135

5,071
1,799

743

563

8,194 8,495 8,769 9,413 11,268 11,959 13,474 14,865 16,909 23,383 33,618

59

60

-3 5 5

-3 5 5

5,203
1,858
1,487

5,139
2.124
1,558

1968 1969 1970

6,282
2,531
1,873

7,074
2,796
2,198

11

175 143

135 143

131 166

171 181

7,839 8,468 8,869 9,112 10,993 12,421 14,209 15,913 17,037 22,548 29,950

5,269
1,877

761

525

5,693
2,018

746

581

6,949
2,240

908

766

7,221
2,460
1,011

7,896 8,176 8,432 9,038 10,863 11,552 13,072 14,432 16,413 22,637 32,851

157
180

187
188

- 2 7

- 2 7

100 -3 0 1  -2 7 5

100 -3 0 1  -2 7 5

7,907
3,368
2,465

1971

8,810
3,833
2,785

271

192

264

1972

9,140
4,099
3,311

249

215

7,919
2,968
1,166

226
179

230
177

462

462

8,528
3,360
1,240

1973

11,771
5.047
5,088

345

1974

15,886
6,319
7,020

370

231 295

860 1,019 1,304 1,549 2,190 3,849

226
176

735

7,839 8,468 8,869 9,112 10,993 12,421 14,209 15,913 17,037 22,548 29,950

228
205

9,830
3,596
1,438

288
208

14,066
4,532
1,849

355

21,120
5,693
2,189

735 1,048

1,048

128 -8 9 4  -3 ,7 4 3

386
360

59

128 -8 9 4  -3 ,7 4 3

446
321

75

Index numbers of gross domestic product and gross national disposable income
1970 =  100

Reference
number 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

Gross domestic product at current
factor cost
Based on expenditure data. 22 67*6 72*2 76*6 80*8 86*6 9M 1000 112-8 126*4 145-5 167-9
Based on income data 61 67*3 72*4 76*4 80*2 86*2 9M 1000 111*5 125*9 144-6 166*1

Gross domestic product at con
stant factor cost
Based on expenditure data 62a 87*1 89*3 91*1 93*4 96*8 98*2 1000 102*2 103*9 109-4 110*5
Based on income data 62b 86*7 89*5 90*9 92*7 96*2 98*2 1000 lOM 103*5 108-7 109*3
Based on output 62c 86-9 89*3 90-9 92*5 96*4 98-3 1000 101*6 104*6 110-4 109*7
Average estimate......................

Gross domestic product at con

62d 86-9 89-4 91*0 92*9 96*5 98*2 1000 101*6 104*0 109-5 109-9

stant market prices 
Average estimate........ 87-3 89-5 9M 931 96*6 97*9 1000 101*9 105*2 IIM II1-2

Gross national disposable income
at constant market prices 
Average estimate.... 63 86-2 88*9 90-6 92*3 95*3 97-4 1000 102*1 105-2 109*8 1050
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TABLE 8

Receipts

Balance from current 
appropriation
account :0)

Personal sector..........
Companies ................
Public corporations ....
Central government..
Local authorities

or

Total

Additions to dividend,
interest and tax reserves: 

Personal sector.
Companies .

Public corporations............
Saving before providing for 

depreciation, stock 
appreciation and 
additions to reserves:

Personal sector....
Companies .......... ............
Public corporations..........
Ontral government.........
Local authorities...... ....... -

Total

Capital transfers (net):
Personal sector .......
Companies ............
Public corporations.. 
Central government
Local authorities.....
Residual error.........

Total

Expenditure

Gross domestic fixed capital 
formation:

Personal sector.................
Companies ..
Public corporations., 
Central government 
Local authorities.....

Total

Increase in book value of 
stocks and work in 
progress:

Personal sector..................
Companies ... ...................
Public corporations-M...... .
Central government..........

Total

Net investment abroad.

Total

Net acquisition of financial 
assets:

Personal sector...................
Companies ....................
Public corporations
Central government.........
Local authorities.......

Reference
number

32b
38b, 40b, 

40c
43b, 44b

64

5, 20

59

65

1964

1,769
2,895

598
500
331

6,093

10

1,864
3,197

608
500
331

6,500

6,706

991
2,467
1,187

284
1,112

6,041

1,020

-3 5 5

6,706

• t
___L

Combined capital account

1965

2,077
3,297

644
880
293

7,191

17

2,184
3,282

661
880
293

7,300

7,289

1,054
2,667
1,295

301
1,185

6,502

814

- 2 7

7,289

920
- 8 3
-625

608
-836

1966

2,346
2,648

653
1,071

387

7,105

- 8

2,384
3,090

645
1,071

387

7,577

7,716

1,074
2,706
1,457

335
1,345

6,917

699

100
7,716

1,090
-1 6 6
-8 4 2

775
-8 9 6

£ million

1967 1968 1969 1970 1 1971 1972 1973 1974

2,264 2,192 2,470 3,082 3,325 ■ 4,161 5,216 6,957
2,685 2,957 2,914 3,533 4,151 4,816 7,249 10,297

666 818 884 831 810 928 1,192 1,317
1,079 1,646 2,895 3,667 2,966 i 1,327 927 323

386 402 448 473 683 664 777 636

7,080 8,015 9,611 11,586 11,935 11,896 15,361 19,530

76 145 109 68 91 274 511 574
258 594 550 83 57 602 853 -1 .242

17 27 - 4 5 24 51 71 27

2,340 2,337 2,579 3,150 3,416 4,435 5,727 7,531
2,943 3,551 3,464 3,616 4,208 5,418 8,102 9,055

683 845 880 836 834 979 1,263 1,344
1,079 1,646 2,895 3,667 2,966 1,327 927 323

386 402 448 473 683 664 777 636

7,431 8,781 10.266 11,742 12,107 12,823 16,796 18,889

-1 7 0 -2 3 3 -3 9 7 -3 5 8 -3 2 4 -3 7 1 -3 1 9 -2 7 8
228 422 544 406 492 1 319 271 268

16 69 70 76 84 1 122 152 223
-1 6 5 -3 8 0 -3 3 9 -2 5 0 -3 7 3 ' -1 6 8 -2 4 0 -2 9 4

91 122 122 126 121 98 77 6
322 175 - 5 8 - 2 5 517 208 368 736

7,753 8,956 10,208 11,717 12,624 13,031 17,105 19,550

1,194 1,344 1,278 1,319 1,917 2,499 2,537 2.309
2,697 3,050 3,556 3,955 4,038 4,395 5,699 7,020
1,666 1,624 1,487 1,679 1,862 1,773 2,041 2,692

395 458 486 576 601 643 773 946
1,568 1,712 1,757 1,851 1,960 2,236 2,765 3,280

7,520 8,188 8,564 9,380 10,378 11,546 13,815 \ [6,247

70 133 134 190 254 311 636 697
355 864 1,037 1,305 739 939 3,359 5,950
82 11 - 3 1 64 154 80 152 372
27 35 42 43 51 27 37 27

534 1,043 U 8 2 1,602 1,198 1,357 4,184 ,1 7,046

-3 0 1 -2 7 5 462 735 1,048 128 -8 9 4 1 -3 ,743

7,753 8,956 10,208 11,717 12,624 13,031 17,105 19,550

906 627 770 1,283 1,921 1,254 2,235 4,247
119 59 -5 8 5 -1 ,2 3 8 - 7 7 403 -6 8 5 -3 ,647

-1 ,0 4 0 -7 2 1 -5 0 6 -8 3 1 -1 ,0 9 8 -7 5 2 -7 7 8 -1 ,497
492 773 2,028 2,798 1.941 489 -1 2 3 -9 4 4

-1 ,091 -1 ,1 8 8 -1 ,1 8 7 ^1,252 -1 ,1 5 6 -1 ,474 -1,911 -2 ,638

10
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Central
for depreciation

j>ji5onal sectcff 
CoGipanics —
Puiilic corpwatioQS 
Cjotrai gosemnicDt

autboril'

Tdul

Cjpital transfers (oct): 
pffsonal sector —  
Companies
PuWic coiporaaons _ 
Catral .
Local audiorities —  
ResidDal error_ _ _ _

Total

EiModittrro

jy im e stk  fixed capital form ation- 
Personal sector
Con^anies_ _ _ _
PtiNic corporations

government 
wcil sQthffitics

Total

' 5 ^  ■ . « . «
sector^paaies

Total

abroad

ions

^ ^ t i es

Ption at
«̂PUce

3,541

3,747

3,374

mem
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3.150 
3,616 

836 
3,667 

473

11,742

1,319
3,955
1,679

576
1.851

190
1,305

64
43

1

11

24

3.416 
4,208 

834 
2,966 

683

12.107

11,717 12,624

1,917
4,038
1.862

601
1.960

51

1

1

i

1

U

5.216
7.249
U92
927
77?

,$.957
10,297
1.317
323
636

51

853

71

4,435 
5,418 
979 

U27 
664

12.823

574
'U42

27

5.727 
8.102 
U63 
927 
777

7,531
9,055
1,344
323
636

II

13,031 17.105

2,499
4,395
1,773

643
2,236

2,537
5.699
2,041

773
2,765

19,550 1

;309
7.020
2,692

946
3,280

I

) f

I

Combined capital account: alternative presentation
TABLE 8

Receipts

Saving before providing for depreciation, 
stock appreciation and additions to 
reserves:

Personal sector..........................................
Companies
Public corporations................
Central government 
L o ^  authorities 

less Stock appreciation:
Personal sector..........
Companies ________
^ b lic  corporations 

less Depreciation(^);
Personal sector .............
Companies .............
Public corporations.......... ...... ................
Central government................... ..............
Local authorities

Saving after providing for depreciation 
and stock appreciation:

Personal sector 
Companies 
Public corporations 
Central government 
Local authorities ....

I Total 4 f t  f t * f t 4 4 * » # » 4  f t » #  • «  e  f t f t #  f t < «  ♦

Capita] transfers (net):
Personal sector___
C om panies______
Public corporations 
Central government 
Local authorities >_ 
Residual error__

I f t 4 4 ft4 ftft4 4 « f t l l

* 4 4  f t f t  ^ftft4 4 4 f t f t  f t f t f t *  ^ f t f t f t f t f t 4 # % % * f t f t |

ft4 4 4 * e f t w f t « 4

Total __ M f t 4 f t f t f t * « 4 4 ft # 4 ft4 « f tf tf tf tf tf tf t 4 f t  ftftftftftft4 4 4 4 ft M 4  I ►ft4 4 4 H  ftftft f t W W  W  e e f t  W «  • • ♦ ♦ 4  » f t 4

Expenditure

Net domestic fixed capital formation:
Personal sector__
Companies 
Public corporations 
Central government 
Local authorities_______

f tf tf t  ft« 4  » • • « « * 4 * 4

♦  f t *  f t * 4 * f t 4 4 ft4 f t * *

4  .  .  «  •

4 * 4 f t 4 4 ft» # 4 4

Total

^ 4 ftft4 4 f t 4 * 4 4 4  ft 4 f t * f t f t 4 4 f t 4  I f t f t 4 ft I  f t » 4 4 4 4

4 * 4 f t f t * f t f t 4 f t e * » f t 4  ftft4 4 f t f t f t * 4 4 f t » f t * 4  ft* 4  • f t f t f t  f t *  ftft ft ft ♦  ft f t f t * # <  4 4  I  e * f t  ft ftft ftft4  < ♦  ♦ ♦  <

Value o f physical increase in stocks and 
work in progress:

Persona! sector.................................... .....
Companies -------------------------------------
Public corporations 
Central government

4 4 1 4 4 4  4 4 4 4 4 4  f t * f t  f t * 4 4 4 ft4 4 f t #  f t * 4 ♦ 4 4 4 * 4 4 4  H # 4  4 4 4 4 4 4 4 #

4 ft 4 ft ft4  4 ftft ftft 4  4 4 4 4 ft4 4 4 4 4 4 4  4  ftft ft4 4  ftft ft4 ft4 4 4  » 4 4 ft 4  i f t f t f t i

Total .............................

Net Investment abroad

Total
ft4 4 ft4# 4 ft 4 # 4 ft 4 4 4 4 ft 4« 4 4 ft4 ftft4  4 4 f t f t f t 4 ft M f t f t f t  4 f t f t f t  4 4  ft4 « 4 ftft 4 f t .  I  4 f t 4 4 »

Net acquisition of financial assets:
Personal sector______________
Companies ___
Public corporations .
Central government „
Local authorities____

» » ♦ » « f tf tf t4 4 » 4 4 4 f t f t f t f t f t f t f t f t « 4  f t f t f t f t f t * 4 f t f t f t *  ft 4 ft4 f t f t * 4 * 4 4 f t f t 4 4 4 f t 4 4  f t f t f t 4 4 4 4 f t 4

f t f t f t f t f t f t f t f t f t ^  4 ft4 i 4 ft ft 4 4 4  4  4 4 ft I 4 ft4 4 f t f t f t l f t  4 ft f t f t * f t

ft4 4 * f t f t ^ 4 4 4 4 <  4 4  4 4 4 4 4 ft 4 4 4 4  4 4 4  4 4 4

4 4 4  4 *  I  f t » f t  4 4 4 4 4 4 4 4  4 4 4 ft ft ftft 4 4 4  4 4 4 4 4 4 4 ft 4

1964

1,864
3,197

608
500
331

603
1,072

640
78

274

388
1,395

547
206
838

728

-3 5 5

1965

2,184
3,282

661
880
293

629
1,170

696
80

291

1,508
1,856
- 5 0
800

2

425
1,497

599
221
894

496

- 2 7

920
- 8 3
-625

608
-836

1966

2,384
3,090

645
1,071

387

1,674
1,513
-1 2 9

988
73

3,541 4,116 4,119

3,747 4,105 4,258

411
1,431

689
252

1,031

3,374 3,636 3,814

344

100

3,747 4,105 4,258

1,090
-1 6 6
-8 4 2

775
-8 9 6

1967

2,340
2,943

683
1,079

386

699
1,325

839
85

335

1,601
1,469
-1 4 7

994
51

3,968

4,290

495
1,372

827
310

1,233

4,237

354

906
114

-1 ,0 4 4
492

-1 ,0 9 1

1968

2,337
3,551

845
1,646

402

1,494
1,662
-1 1 9
1,554

33

4,624

4,799

587
1,636

673
366

1,343

4,605

469

-3 0 1  -2 7 5

4,290 4,799

1969

2,579
3,464

880
2,895

448

-1 0 4
-6 0 0
-3 2

804
1,562
1,030

100
404

1,671
1,302
-1 8 2
2,795

44

474
1,994

457
386

1,353

446

462

5,572

770
-5 8 5
-5 0 6
2,028
1,187

1970

3,150
3,616

836
3,667

473

893
1,776
1,209

n o
446

2,086
931

-4 4 5
3,557

27

5,630 6,156

5,572 6,131

426
2,179

470
466

1,405

4,664 4,946

450

735

6,131

1,283
-1,238

-831
2,798

-1,252

1971

3,416
4,208

834
2,966

683

-1 8 2
-868
-4 9

1,020
2,038
1,386

124
502

2,214
1,302
-6 0 1
2,842

181

5,938

6,455

897
2,000

476
477 

1,458

5,308

99

1,048

1,921
-7 7

-1,098
1,941

-1,156

1972

4,435
5,418

979
1,327

664

-206
1,088
-4 6

1,235
2,298
1,546

136
576

2,994
2,032
-6 1 3
1,191

88

1,263
2,097

227
507

1,660

1973

5,727
8,102
1,263

927
777

-497
2,595
-1 2 5

1,546
2,660
1,771

167
726

3,684
2,847
-633

760
51

5,692 6,709

5,900 7,018

991
3.039 

270 
606

2.039

5,755 6.945

17 967

£ million

1974

7.531
9,055
1,344

323
636

-771
4,884
-3 0 9

1,747
3,290
2,271

221
812

5,013
881

1,236
102

-1 7 6

4,584

5,245

128 894

6,455 5,900 7,018

562
3,730

421
725

2,468

7,906

1,082

-3,743

5,245

1,254
403

-7 5 2
489

1,474

2,235
-685
-778
-123
1,911

4,247
-3,647
-1,497

-944
-2,638

(0 Capital consumption at current replacement cost as given in Table 66.
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SUMMARY TABLES
Shares in the gross national product

£ million
TABLE 9

Reference 
number 1964

Income after current transfers

civilian employment 
Pay in cash and kind of H.M. Forces 
Income from self-employment()
Rent dividends and net interest................
Current transfers to chanties from

companies - .............. ............ .......
Current grants from public authorities
less Transfers abroad (net)..................

13
19,186

533
2,319
3,251

27
28,29

30

26
2.250
- 1 0

Total
27,555

Companies and public co lo ra tions 
Undistributed income(^) — .........

6e
40,41
44,45

4,509

Public authorities:
Gross trading surplus(0.....;...................;
less Rent, dividends and mterest paid

(net).........................................-...... ...........
less Current grants to personal s ^ to r ...
less Current grants paid abroad (n et)...
less Tax credits to personal sector............

17,18 104

1965

20,742
554

2,510
3,627

30,050

1966 1967

22,176
619

2,671
3,844

23,090
628

2,835
4,055

30
2,825
- 2 2

4,626

(*)
28,29 

51 less 48 
47b

-2 4 8
•2,250
-1 6 3

Total -2 ,557

Current transfers paid abroad (net)............
Additions to dividend and mterest reserves

30,51 
less48 

38b, 43b

Taxes paid by non-residents on portfolio 
income less taxes paid abroad by personal
sector 6d,31 - 1

112

-2 2 2
•2,596
-1 7 7

-2 ,883

less Stock appreciation
Residual error

292
206

Gross national product at factor cost 12 29,648

Income after current transfers, taxes on income 
and national insurance contributions 

Personal sector:
Income from employment, self-employ

ment, rent, dividends and net interest...
Current transfers to charities from

35 21,129

companies 
Current grants from public authorities
less Transfers abroad (net)...................
less Additions to tax reserves...............

1

31,672

22,492

Total disposable income 23,246

Companies and public corporations: 
Undistributed incom e(0................. 41,45 3,493

Public authorities:
Income less current transfers(^)................
Taxes on income and national insurance, 

etc. contributions..........................

-2 ,557

33, 47a 4,912
Total 2,415

Current transfers paid abroad (net)

Additions to dividend and interest reserves

Additions to tax reserves

less Stock appreciation 
Residual error ........

30,51 
less48 

38b, 43b 
32b, 

40hA0c\ 
44b 
20 
21

173

55

352

-2 9 2
206

Gross national product at factor cost 12 29,648

24,941

3,941

-2 ,883

32,143 33,785

1968

24,693
664

3,110
4,298

1969

26,413
669

3,377
4,635

1970

4,481 4,624

106 n o

-1 8 0
2,825
-1 8 0

-1 8 6
■3,189
-1 8 8

-3 ,0 7 9  -3 ,453

36,423

5,418

132

-2 2 2
•3,679
-1 7 9

39,017

5,609

153

29,462
799

3,774
4,776

1971 1972

32,589
911

4,383
5,080

36,436
1,040
5,412
5,352

43,149

5,981

-1 2 9
•3,937
-1 7 7

-3 ,948

- 9  - 1 5

3551 -1 8 0  
1391 322

33,526 35,335

23,862 24,682

- 1 7

-4 ,0 9 0

- 1 6

37,810

26,169

26,592 27,711

3,301 3,351

5,709

2,826

184

23

86

31,672

-3 ,0 7 9  -3 ,453

6,254 7,001

3,175 3,548

202 232

20

468

33,526

331

-1 8 0
322

35,335

29,567

3,775

-3 ,9 4 8

7,815

3,867

234

99

667

37,810

39,885

27,819

35
3,807
- 4 9

-1 0 9

31,503

3,798

-4 ,0 9 0

8,587

4,497

226

- 6 7

722

39,885

151

-1 1
•4,336
-1 7 6

1973 1974

42,023
1,138
6,791
6,323

47,772 54,067

6,468 7,511

175 144

-4 ,3 7 2

- 1 7

43,809

30,424

130
-4 ,784

-2 0 5

108
•5,843
-2 0 8

-4 ,6 8 4  -5 ,799

265
362

- 1 6  - 1 5

-1 ,0 9 9  -1 ,340  
517 208

49,298 55,259

33,845 38,394

34,554

4,364

-4 ,372

10,074

5,702

210

35

121

43,809

38,400 43,796

4,961 5,744

-4 ,6 8 4  -5 ,799

10,813 11,458

6,129 5,659

218 265

122 362

62,629 74,750

10,993 12,730

136 119

65
6,403
-3 6 0
-3 9 1

118
-7 ,850

-3 2 1
-7 1 2

-6 ,953  -8 ,646

- 2 2  -3 0

-3 ,217
388

-5 ,964
736

64,321 73,977

44,673 51.675

50,357

8,441

-6 ,562

13,048

6,486

451

58,627

11.614

-7,934

9,193

412

50 565

1,099 -1 ,340  
517 208

49,298 55,259

72

1,363

-3 ,217
368

64,321

-1 1

-6 3 0

-5.964
736

73,977

12

V
10

50,687 
1,314 
7,895 1 
7,053

J0'd othertrading

o ff‘
3,921

//iiSUl

error i5

export

T.̂ LE 11

I&iUQg and quarrying

Manufacturing

CoQstnictioa

Gi-S electtwEy and water 

Transport

Cofflinunicadoi

Ksiributhi

and busiaess
17,127 Owaershi

1*'  ̂adrniiiiji

health
>hatioa and def.

aodeducational senioes

Prodt̂
factorc o s t _

1964

74

9,85

.00

91.

1,86

58

3,32

i,:i6

1>68

1,27

2a

^.25;
Oq Of

loT ''
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-129
3.937
-177

4,090

9,885 43.809

175

130
•4.784
-205

108
•5.843
-208

65
•6,403
-360
-391

-5.799 -I

-16  -17 -16 -15 -22 -

1,099
517

49i98

1,340
208

3,217
388

The composition of final output
t a b l e  10

11)

- m
73f

64,321

7.8191 30,424

351 36
3,807 4,196 
-49 '34

-1091 '68

S I  34,554

33.845 38.394 44,673

38.400

3,798 4,364

-4,090 -4.372

8 ^ 10,074

'l i i l

210

-67 35

722 121

7̂36

39,885

m

51.671

451

72

' 5

1,340
208

,3;I7
368

Income from em ploym ent------

Gross profits and other trading income(0....

Imports o f goods and services.

Taxes on expenditure less subsidies.

Residual error .

Total final output(*)

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

£ million 

1974

19,719 21,296 22,795 23,718 25,357 27,082 30,261 33,500 37,476 43,161 52,001
9,330 9,952 10,205 10,916 11,943 12,362 13,016 14,770 16,995 19,396 19,888
6,729 6,870 7,146 7,711 9,189 9.681 10,887 11,888 13,426 18,598 26,813
3,921 4,388 4,855 5,189 5.908 6,934 7,533 7.873 8,108 8,558 8,407

206 - 1 1 139 322 175 - 5 8 - 2 5 517 208 368 736

39,905 42,495 45.140 47,856 52,572 56,001 61,672 68,548 76,213 90,081 107,845

(0 Before providing for depreciation but after providing for stock appreciation.
(S) The value, at market prices, o f home produced and imported goods and services available for private and public consumption, investment and 

export.

Gross domestic product by industry(^)
TABLE 11 £ million

Agriculture, forestry and fishing

Mining and quarrying

Manufacturing__

Construction__

Gas, electricity and water_

Transport

Communication.............

Distributive trades.........

* *  9 M 9 0 ^ 4  4

Insurance, banking, finance and business 
services

Ownership of dwellings.

Public administration and defence

Public health and educational services 

Other services.

Total

Adjustment for financial services(*).

Residual error

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

996 1,027 1,061 1,106 1,113 1,171 1,241 1,373 1,582 1,886 2,116

744 709 712 719 691 639 689 717 800 962 1,021

9,855 10,624 11,003 11,195 11,996 12,699 14,103 15,164 16,641 18,656 20,645

2,007 2,153 2,260 2,388 2,578 2,732 2,840 3,162 3,873 5,006 5,645

916 1,006 1,069 1,147 1,295 1,388 1,401 1,564 1,753 1,947 2.255

1,863 1,983 2,080 2,086 2,349 2,494 2,678 3,023 3,370 3,944 4,624

580 646 703 753 813 930 1,044 1,190 1,359 1,613 2,024

3,323 3,605 3,756 3,915 4,062 4,122 4,391 5,067 5,771 6,437 7,003

1,894 2,092 2,183 2,408 2,725 2,885 3,379 4,024 4,777 5,933 6,750

1,265 1,418 1,586 1,762 1,978 2,199 2,484 2,730 3,092 3,654 4,310

1,681 1,812 1,983 2,129 2,268 2,429 2,840 3,338 3,839 4,197 5,312

1,272 1,423 1,564 1,691 1,840 2,013 2,321 2,737 3,223 3,697 4,854

3,453 3,655 3,979 4,317 4,701 4,918 5,205 5,700 6,298 7,202 8,735

29,849 32,153 33,939 35,616 38,419 40,619 44,616 49,789 56,378 65,134 75,294

-8 0 0 -9 0 5 -9 3 9 -9 8 2 -1 ,1 0 9 -1 ,175 -1 ,3 3 9 -1 ,5 1 9 -1 ,9 0 7 -2 ,5 7 7 -3 ,4 0 5

206 -1 1 139 322 175 - 5 8 - 2 5 517 208 368 736

29,255 31,237 33,139 34,956 37,475 39,386 43,252 48,787 54,679 62,925 72,625Gross dom^tic product at factor cosL........... 29,255

(0  The contribution of each industry to the gross domestic product before providing for depreciation but after providing for stock appreciation, 
(*) notes on page 103.
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SUMMARY TABLES
Gross domestic product by category of expenditure

£ million
T A B L E  12

At market prices

Consumers’ expenditure.

Public authorities’ current expendi
ture on goods and services.............

Gross domestic fixed capital forma
tion ...................................................

Value of physical increase in stocks 
and work in progress........................

Exports of goods and services ft » * *

Total final expenditure..

less Imports of goods and services^)

Gross domestic productf*).

At factor cost

Consumers’ expenditure....

Public authorities’ current expendi
ture on goods and services...........

Gross domratic fixed capital forma
tion

Value of physical increase in stocks 
and works in progress....................

Exports of goods and services.

Total final expenditure.

less Imports of goods and services 4 4 9 0 * 4

Gross domestic product

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

21,477 22,864 24,246 25,447 27,375 29,033 31,472 35,075 39,635 45,141 51,670

5,505 6,041 6,572 7,272 7,727 8,088 9,095 10,353 11,776 13,340 16,641

6,041 6,502 6,917 7,520 8,188 8,564 9,380 10,378 11,546 13,815 16,247

728 496 344 354 469 446 450 99 17 967 1,082

6,154 6,592 7,061 7,263 8,813 9,870 11,275 12,643 13,239 16,818 22,205

39,905 42,495 45,140 47,856 52,572 56,001 61,672 68,548 76,213 90,081 107,845

-6 ,729 -6 ,870 -7 ,1 4 6 -7 ,711 -9 ,1 8 9 -9 ,681 -1 0 ,8 8 7 -11 ,888 -13 ,426 -18,598 -26,813

33,176
\
^5,625 37,994 40,145 43,383 46,320 50,785 56,660 62,787 71,483 81,032

18,277 19,269 20,288 21,256 22,699 23,729 25,805 29,077 33,307 38,213 45,208

5,327 5,834 6,281 6,864 7,250 7,476 8,402 9,716 11,207 12,767 15,999

. 6,429 6,571 6,798 7,401 8,121 8,381 9,121 9,756 10,823 14,247 16,583

/

5,951 6,433 6,918 7,146 8,594 9,481 10,811 12,126 12,768 16,296 21,648

35,984 38,107 40,285 42,667 46,664 49,067 54,139 60,675 68,105 81,523 99.438

-  6,729 -6 ,870 -7,146 -7 ,711 -9 ,1 8 9 -9 ,681 -10 ,887 -11 ,888 -13 ,426 -18,598 -26,813

29,255 31,237 33,139 34,956 37,475 39,386 43,252 48,787 54,679 62,925 72,625

C) Excluding taxes on expenditure levied on imports.
(•) Including taxes on expenditure levied on imports. See notes on page 103.
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Total
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TABLE 13

967

56,660 62,787

'805 29,077 33,307 45,208

.402 9,716 11,207 12,767 15̂ 77

121 9.756 10,823 14,247 16,583

,811 12,126 12,768 21.6«

,139 60,675

,887 -11

,105 81,523 99,438 

-18.598 -26,813

48,787

Sc product by sector and type 
and employment by sector

SUMMARY TABLES

1964

Factor incomes analysed by sector of 
employment 
Personal sector:

Income from empIoyment(^................
of which

Income o f domestic servants............
Income from services to private non-
profit-making bodies......................... ...

Income from self-employment(*)...........
Rent(®) ....... ........ .....................................
less Stock appreciation__________

1965 1966

116

252
2,319

948
- 4 5

Total

Companies:
Income from employment
Gross trading profits(*)__
R en t(» )____________
less Stock appreciation

Total

12,264
4,544

179
-2 3 8

1,959 2,083 2,143 2,236

1967

122

274
2,510
1,051
- 4 7

5,181 5,597 5,942 6,343

13,254
4,741

191
-2 5 6

128

304
2,671
1,175
- 4 7

16,749 17,930 18,795 19,333

Public corporations:
Income from employment 
Gross trading surplus(*)...
Rent(^) ......... .......... ...........
less Stock appreciation

Total .......................................

Central government:
Income from empIoyment(*): 

H.M. Forces _
Civili^is_____

Gross trading surplus(*)
...   I M  | i  l ^ f  I  %

Total .....

2,983 3,160 3,303 3,589

•  • •  • •  A *  A  .

i  * •  » 4

Local authorities:
Income from employment(*)
Gross trading surplus(*)___
Rent(®)

1,680
80

463

1,871
88

533

Total ..........

Residual error 9 9 9 * 0 4 4 4 0 9 ^ 4 206 -1 1

Gross domestic product

14,282
4,610

205
-3 0 2

130

341
2,835
1,312
- 4 0

14,592
4,663

227
-1 4 9

1,913 2,069 2,223 2,334

2,044
91

602

628
1,596

16
94

2,273
94

668

2,223 2,492 2,737 3,035

139 322

9  04  04  00 0 0  00 %  0 4  4 29,255 31,237 33,139 34,956

9 9 0 0 0 0 0 4 0 0 4 4 4 9 9 0 0

9 0 4  4 0 4 0 9  9 4 4 4 4 0 0 4 4 0 0 0 0

Employments^) analysed by sector o f  employ
ment {thousands)

Private sector{*)____
Public sector:

Public corporations „
Central government:

H M . Forces____
Civilians..................

Local authorities....^ .̂...
Total ................................

Total working population in employment

19,012 19,235 19,312 18,821

2,081 2,024 1,970 1,942

9 4 4 4 4 9 0 0 0 0 4 0 0 0 0 0 4  4 0 9 4 m  t

4 4 0 4 9 4

424
1,350
2,085
5,940

24,952

423
1,373
2,149
5,969

25^04

417
1,405
2,253
6,045

25,357

417
1,458
2,362
6,179

25,000

1968 1969 1970 1971 1972 1973

2.396 2,539 2,773 2,958 3,256 3,790
130 131 132 137 150 175

377
3,110
1,466
- 8 6

434
3,377
1,613
-1 0 4

500
3,774
1,828
-1 7 1

575
4,383
2,049
-1 8 2

675
5,412
2,354
-2 0 6

773
6,791
2,764
-4 9 7

6,886 7.425 8,204 9,208 10,816 12,848

15,518
5,275

254
-4 7 5

16,650
5.159

290
-6 0 0

18,578
5,447

331
-9 0 9

20,318
6,092

378
-8 6 8

22,424
6,928

429
-1 ,088

26,056
8,714

489
-2 ,5 9 5

20,572 21,499 23,447 25,920 28,693 32,664

2,630
1,363

56
- 1 3

2,759
1.451

64
- 3 2

3,067
1,447

74
- 7 2

3,394
1,520

84
- 4 9

3,863
1,679

125
- 4 6

4,318
2,059

123
-1 2 5  1

4,036 4,242 4,516 4,949 5,621 6,375

664
1,707

30
94

669
1,855

40
102

799
2,099

35
110

911
2,441

42
119

1,040
2,766

9
107

1,138
3,047

6
107

2,495 2,666 3,043 3.513 3,922 4,298

2,442
102
767

2,610
113
889

2,945
116

1,006

3,478
133

1,069

4,127
135

1,157

4,812
130

1,430

3,311 3.612 4,067 4,680 5,419 6,372

175 - 5 8 - 2 5 517 208 368

37.475 39,386 43,252 48,787 54,679 62,925

18,434 18,463 18,263 17,846 17,816 18,287

2,078 2,041 2,011 1,978 1,894 1,859

400
1,488
2,445
6,411

24,845

380
1,487
2,505
6,413

24,876

372
1,537
2,556
6,476

24,739

368
1,561
2,647
6,554

24,400

371
1,590
2,756
6,611

24,427

361
1,610
2,885
6,715

25,002

£ million

1974

4,483

218

14,764

30,819
9,706

601
-4 ,8 8 4

36,242

5,470
2,426

158
-3 0 9

7,745

1,314
4,227

29
112

5,682

5,688
90

1,678

7,456

736

72,625

18,247

1,938

345
1,753
2,830
6,866

25,113

(>)
(•)
(*)
(‘)

Wages, salaries and employers’ contributions paid by unincorporated enterprises, by private non-profit-making bodies serving persons and 
by persons employing domestic servants.
Before providing for depreciation and stock appreciation.
Before providing for depreciation.
For details see Table 44.
At June in each year. Part-time employees are counted as one person. On a census o f employment basis: see notes on page 104. The 
estimates for 1974 are provisional because of the transfer of responsibilities from local authorities to other sectors.
Including self-employed.
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II. e x p e n d i t u r e  a n d  o u t p u t  a t  c o n s t a n t  p r i c e s

Expenditure and output at 1970 prices(0
£ million

TABLE 14

At 1970 market prices

Consumers’ expenditure

Public authorities’ current expenditure on 
goods and services:

Military defence...................... ................ .
National health service... -......................
Education ............... - ..............................
Other (

TotalO)
Gross domestic fixed capital formation... .̂ 
Value of physical increase in stocks and

work in progress... -.... ......—................
Exports of goods and services^ ............

Total final expenditure at market pri^CO 
/ess Imports of goods and services(“} ( } —

Gross domestic product at market 
pricesO(^)................................................

1953

20,227

3,695
1,177

861
1,925

1954

21,059

3,568
1,200

900
1,961

7,683

3,849

135
5,475

36,990
-5,231

31,810

Net property income from abroad(®).

Gross national product at market
prices(0(*)........................ -......................

Inc/ex numbers {1970=100):
Gross domestic product at market

national product at market 
pricesiS) .....—... ............-......................

At 1970 factor cost

Gross domestic product at market
prices(S){*) ___

Adjustment to factor cost(®)

Gross domestic product at factor costO

Net property income from abroad(®)

Gross national product at factor costO) 
(ess Capital consumption......................... .

Net national product at factor costO),

htdex numbers {1970=100):
Gross domestic product at factor 

cn
Gross national product at factor cost......
Net national product at factor cost........

313

32,116

62-6

62-6

31,810
-4 ,607

27,122

313

27,430
- 2,120

25,292

7,649

4,184

64
5,784

38,382
-5 ,423

33,012

343

1955

21,933

3,303
1,235

934
1,928

1956

22,131

1957

22,601

1958

23,187

7,415

4,432

370
6,141

40,134
-5 ,9 7 0

34,175

3,178
1,264
1,006
1,897

7,354

4,641

288
6,409

40,704
-5 ,9 8 7

2,973
1,293
1,040
1,931

7,238

4,895

295
6,572

2,710
1,324
1,080
1,964

1959

24,195

7,073

4,936

231

33,350

65-0

65'0

33,012
-4 .840

28,103

343

28,443
- 2,221

62'7
62-6
64-2

26,197

65'0
64-9
66-5

34,383

67'3

67'0

34,175
-5 ,0 2 9

29,080

231

29,297
-2 ,321

34,738

301

35,026

68'4

68-2

34,738
-4 ,9 9 7

29,639

301

26,947

67- 2 
66-9
68- 4

29,930
-2 ,4 1 9

27,500

68'5
68'2
69-8

41,553
-6 ,1 3 7

131
6,467

41,725
-6 ,2 0 4

35,433

319

35,740

69-8

69'6

35,433
-5 ,1 1 9

30,222

319

30,533
-2 ,518

27,997

699
69'7
71'1

35,532

396

35,928

70-0

70'0

35,532
-5 ,351

30,146

396

30,542
-2,628

27,900

69- 7 
69'7
70- 9

2,696
1,371
1,141
2,016

7,221

5,314

1960

25,146

2,734
1,416
1,165
2,066

7,379

1961 1962

25,734 26,279

2,818
1,424
1,234
2,173

2,945
1,451
1,255
2,240

7,647 7,889

246
6,646

43,571
-6 ,611

36,965

355

37,319

72’8

72-7

36,969
-5 ,801

31,200

355

31,553
-2 ,7 3 6

28,796

72-1
72-0
73'1

5,794

767
7,021

46,132
-7 ,3 9 9

38,714

310

39,015

76-2

7&0

38,714
-6 ,1 0 4

32,652

310

32,960
-2 ,8 4 5

30,084

6,361 6,374

369
7,241

47,368 I 47,872 
-7 ,3 4 6  -7 ,498

40,016 40,376

338 446

1963

27,427

2,932
1,485
1,318
2,279

8,014

6,458

201
7,663

49,763 
-7 ,769  - i

41,994

519

40,346 40,820

78-8 79'5

78-6 79'5

40,016 I 40,376 
-6 ,2 0 3  -6 ,2 0 9

33,826 34,161

338 446

34,161 I 34,606 
-2 ,9 6 6  -3 ,068

31,153 31,515

78'2 
78-0 
79’1

79- 0 
79’0
80- 0

42,513

82

41,994
-6 ,465

35,529

519

36,(M8 . 
3,210

32,538

821
82’3
826

years 1952 to 1962 the aggregates differ from the sum of the components; see notes on page 99. 
The adjustments between the sum of the main components and the following aggregates are (£ million):

Adjustment on gross domestic product at 
factor cost.................... ...........................

Adjustment of gross national product at
factor co st ..............................

See footnotes (=*) to O  on page \1. ...................

1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

-4 0 9  -3 7 4  -2 1 2  -2 0 0  -1 2 3  -  93 10 4- 48 +  23 -  44

-4 1 4  -3 7 7  -2 2 6  - 2 1 0  -1 3 1  -  93 -  12 +  46 +  20 -  43

28.330

Oihet

o n

Total

936
7,991

maricet
5^936

-8,487
VXA

^  d o ® *  product
î )

Sti propat)- iocome from abroadi*)-
496

Cfoss national product at m arket 
fc«s(*) - - - - - - - - -

44.945

jjixnmbers{}970--10(l}:
Gross domistic product at market
/riout*)

KUwal
prktsî  — 87-5

it 1970 factor cost

Cross demestk

AtNmeat to factor cost(*).

Gross domestic product at factor co st __

^ p o jet)-io co m e

at factor cosi

ai faa„

. ^ n s

16

cr»

iSst.

.ifi
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EXPENDITURE A N D  OUTPUT AT CONSTANT PRICES

Expenditure and output at 1970 prices
TABLE 14 (continued)

1964

At 1970 market prices 

Consumers’ expenditure

5,

246 
6,646

"6 ,6 1 1

767 
7.021

46,132
"7 ,399

369 
7,241

47,368
-7,346

47,872
--7,498

201 
7,663

49,763
-7,769

36,965 38,714 

355 310

40,016

338 446

41,994 , 

519

37.319 39,015 40,346 40,820 42,513

76‘2

72-7

79-5 

78-6 m

36,969
-5 .8 0 1

38,714
-6 ,10 4

40,016
-6,203

40,376
-6,209

41,994
-6,465

33,826 H161 35.529 

310 338 446 519

31,553
-2 .7 3 6

28.796

32,960
-2,845

34,161
-2,966

3U«

34.606
-3.068

36,048. 
3210

78‘2
78-8
7H

79-0
«K)

82-1
82-3
82-8

Public authorities’ current expenditure on 
goods and ser\'ices:

Military defence 
National health service.
Education 
Other

1965

28.330 28,760 29,30] 29.869 30,598 30,715 31,472 32,397 34,318 35,962 35.741

Total

2,900
1,533
1,375
2.330

Gross domestic fixed capital formation....
Value of physical increase in stocks and

work in progress ........................ ........
Expof ts of goods and services(*).................

Total final expenditure at market prices....
less Imports o f  goods and services(2)(^)....

Gross domestic product at market 
pricesf'*)__________________________

Net property income from abroad(®)........

Gross national product at market 
prices(*)

7,541

936
7,991

2,927
1,602
1,432
2.396

8.138 8,357 8,595

7,899 8,092 8.771

52,936
-8.487

44,449 45,431 46,320 47,516 49,142 49,704 50,785 52,033 53,374 56,317

496

44,945 45,974 46,796 47,977 49,509 50,238 51,342 52,524 53,924 57,402 57,434

Index numbers (1970=100):
Gross domestic product at market 

prices(*)___
Gross national product at market 

prices!^)

87‘5

87-5

At 1970 factor cost

Gross domestic product at market
prices(^).................... ..................... ............

Adjustment to factor cost(*).........................

Gross domestic product at factor c o s t__

Net property income from abroad(*)........

, Gross national product at factor cost........
less Capital consumption

44,449
-6,771

496

38,174
-3,374

614
8,372

54,002
-8.571

543

89’5

89-5

45,431
-6.798

543

1966 1967

2,862
1,672
1,507
2,554

3,005
1,741
1,575
2.754

9,075 9.103 8,960 9,095 9,369 9,716 10,121 10,449

412
8,701

373
8.801

55,101
-8.781

56,889
-9,373

476 461

91-2

91-1

93-6

93-4

46,320
-6.918

1968 1969 1970 1971 1972 1973

2,852
1,794
1,653
2.804

2,567
1,774
1,700
2,919

2,420
1,854
1,793
3,028

2,416
1,892
1,891
3,170

2.430
1,955
2,031
3,300

2,398
2,011
2,190
3,522

£ million

1974

2,430
2,050
2,388
3,581

9,175 9,191 9,380 9,544 9,754 10,008 9,805

508
9.818

456
10,740

450
11,275

70
12,065

- 5
12,320

960
13,727

59,202
10.060

60,062
10,358

61,672
10,887

63,445
11,412

66,103
12,729

70,778
14,461

553
14,654

71,202
14,499

367 534 557 491 550 1.085

56,703

731

96'8

96-4

97-9 100-0 102-5 105-1 110-9 111-7

97-8 100-0 102-3 105-0 111-8 111-9

47,516
-7.115

37,678 38,633 39,402 40,401 41,864 42,452 43,252 44,216 44,954 47,334 47,797

476 461

Net national product at factor cost............

Index numbers (1970= 100):
Gross domestic product at factor 

COSti'̂  -
Gross national product at factor cost......
Net national product at factor cost ____

34,800 35,669 36,221 37,025 38,203 38,792 39,375 40,086 40,674 43,429 43,405

87-1
87- 1
88- 4

39,176
-3,507

89-3
89- 4
90- 6

39,878
-3,657

40,862
-3.837

91-1
91- 0
92- 0

93-4
93- 3
94- 0

49,142
-7,278

49,704
-7 ,2 5 2

50,785
-7 ,533

52,033 I 53,374 
-7 ,8 1 7  -8 ,4 2 0

56,317
-8 ,983

367 534 557 491 550 1,085

42,231
-4.028

42,986
-4 ,1 9 4

43,809
-4,434

44,707 I 45,504 
-4 ,621  -4 ,8 3 0

48,419
-4 ,9 9 0

96-8
96- 4
97- 0

98-2
98-1
98-5

100-0
100-0
100-0

102-2
102-0
101-8

103-9
103-9
103-3

109- 4
110- 5 
110-3

56,703
-8 ,9 0 6

731

48,528
-5 ,123

g e99 .
ion)'-
8

'3 '

i3 '

1959 

- 10 

-  12

1 0

^48
j-20

1962

,.44

,.43
46

» • » ♦ ♦ ♦ #  < * * » * e * » * # » w w

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973
5,783 6,083 6,315 6,238 6,996 7,648 7,907 8,434 8,425 9,634
2,208 2,289 2,386 2,563 2,822 3,092 3,368 3,631 3,895 4,093
6,140 6,146 6,269 6,782 7,459 7,484 7,919 8,249 9,211 10,609
2,347 2,425 2,512 2,591 2,601 2,874 2,968 3,163 3,518 3,852

(*) Exports of goods____
Exports o f services______
Imports o f goods...
Imports o f services__

(*) Excluding taxes on expenditure levied on imports.
(■) Including taxes on expenditure levied on imports. See notes on page 103.
(p This item is revalued here by the implied price index for total imports o f goods and services shown in Table 17. 
(•) This represents taxes on expenditure less subsidies valued at constant rates.
O  Alternative estimates o f the gross domestic product are given in Table 7.

110-5
110-8
110-2

1974
10,290
4,364

10,718
3,781

f
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Index numbers of output at constant factor cost
1970 =  100

t a b l e  15

1953

Agriculture, forestry and fishing......

Industrial production:

Mining and quarrying..................

Manufacturing:

Food, drink and tobacco ......

Coal and petroleum products 

Chemicals and allied industries

Metal manufacture ............................« . . . .............................................. ......................................................

Mechanical engineering ....................

Instrument engineering ....................

Electrical engineering ........................

Shipbuilding and marine engineering

Vehicles......... — ................................

Metal goods not elsewhere specified 

Textiles ................................. -............

Leather, leather goods and fu r .......

Clothing and footwear ...................

Bricks, pottery, glass, cement, etc.....

Timber, furniture, etc.........................

Paper, printing and publishing .......

Other manufacturing industries.......

Total manufacturing .......................

Construction

Gas, electricity and water ... 

Total industrial production 

Transport and communication 

Distributive trades

Insurance, banking, finance and business 
services ......................................

Ownership of dwellings .........................

Professional and scientific services

Miscellaneous services....................

Public administration and defence 

Adjustment for financial services 

Gross domestic product (*)(*)......

67

66-5

40-9

71-0

53-7

30-0

38-9

57-8

68-3

79-1

88-8

63-2

56-4

53-1

37-0

57-8

62-5

42-1

60-2

64

62

47

69

59

73

108

♦  •

63-1

1954

69

140-8 142-3

43-8

34-2 37-6

76-5

57-2

33-5

42-9

106-0 103-1

65-6

72-4

82-5

89-5

64-2

64-3

62-2

42-5

61-0

65-4

45-7

63-3

65

66

50

70

61

74

106

65-7

1955

68

140-1

66-9 68-6

45-9

39-4

82-9

60-5

35-5

47-5

111-8

75-4

80-6

80-4

115-6 117-3 116-9

90-9

66-6

66- 3

67- 1 

46-7

64- 8

65- 5 

48-1

66-4

67

69

51

72

62

75

103

67-9

1956 1957 1958 1959 1960

72 73 71 74 79

140-8 139-8 133-6 129-9 125-1

70-2 71-3 73-3 75-8 78-0

48-9 48-2 51-9 55-5
1

60 -8

42-0 44-4 45-7 50-6 55-9

84-2 85-3 77-4 80-8 93-7

60-9 63-1 59-8 61-1 66-5

35-4 36-7 39-3 42-5 47-6

47-0 50-2 53-3 58-7 61-7

121-0 111-3 111-6 104-4 94-6

70-7 75-9 78-7 85-2 92-1

78-8 79-1 77-1 77-0 87-2

79-5 79-6 71-8 157 79-2

109-7 109-4 103-2 106-4 104-7

90-9 88-9 83-3 91-2 96-3

65-7 63-6 62-7 666 74-1

64-1 67-3 66-2 75-6 78-7

66-2 67-6 69-8 731 80-1

44-1 46-4 45-4 50-5 57-6

64-7 66-2 65-5 69-3 74-9

69-1 69-0 68-7 72-6 76-4

50-3 52-2 54-5 55-9 60-2

66-9 68-1 67-5 70-9 75-8

68 68 67 70 74

70 72 73 77 80

51 53 56 61 65

73 75 76 77 79

65 67 69 71 73

75 76 77 80 84

102

9  %

100

9  4

96

^  4

94 93 

^  •

68-6 69-8 69-7 72-9 76-8

1961

80

80-4

63- 4 

56-7 

88-2 

72-1 

50-4

64- 2

95-6

85-5

83-3

76-5

105-5

96-7

77- 2 

81-6

78- 8 

57-2

75-0

82-2

62-9

76-7

75

82

67

81

76

86

94

78-2

82

123-3 126-5

81-9

62-2

58-9

83-3

71-7

53-8

67-0

96-6

87-1

80-5

75-1

92-2

78- 6

79- 9 

78-7 

60-1

75-2

83-0

67-9

77-4

76

83

68

82

78

88

94

79-3

’gignl 
off ^

1962 1963

1
fishiDS

85

126-7

86-4

91-3

83-0

78-9

99-8 102-2

91-9

81-1

77-9

82-6

71-3

79-7

79

85

72

84

80

91

96

71

81-9

84-5 

64-2 [

63-3 ■

87-2 

71-6 

57-5

70-5

of calculation in earlier years see*notes^nn^naoi^irM^  ̂ output in 1970 and are used to combine the indices from 1968 onward. For the method

(’) A s S ‘ ”  Table 7.
.a cert^n iadus.ries within ntanufac.uring, T h e T n d e r o I fn r u s S
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Qgjnicals 
indistncs

nianufacwrc 

,j(chanicali
,t eng'411*-ring

37!!:ical cngio^nDg

a ^ b u »  and mariDC
Qî Dficnng

Vdiicies

Metal goods not dsefthcre
1

Totiies

Uaiba, leather goods and 
fo ----------------

Gothing and footwear

Bricks, potter}-, glass, ocmeDt, 
e tt ._ _ _ _ _ _ _ _ _ _ _ _ _

rnnber,ft!niiture,ctc...
printing and pub-

Bshmg _
O to  manufacturing

dustries___

T«al manufacturing 

Castruction

and wata-

'***o>'t trades

■ and

P^?ei8.

26

25

44

29

32

21

21

10

12

10

2S

64

32 

439 

84

82

57

98

70

67

'■31

78-3

87-1

1 106-5

93-6

14 I 74-0 

327

74-8

84

89

76

85

83

77

CO

=  Ml



129-9 125-1
123-3

75-8 78-0 80-4
55-5

i

60-8 63-4
50-6 55-9 56-7
80-8 93-7 88-2
6 M 66-5 72-1
42-5 47-6 50-4
58-7 61-7 64-2

104-4 94-6 95-6

85-2 92-1 85-5

77-0 87-2 83-3

75-7 79-2 76-5

106-4 ; 104-7 105-5

91*2 96-3 96-7

66-6 74-1 77-2

75-6 78-7 81-6

73-1 ^ 80-1 78-8

50*5 57-6 57-2

69-3 75-0

72-6 76-4 82-2

55-9 60-2J 62-9

70-9 n 5 l 1 ^

70 74 75

77 80 82

61 65 67

11 79
1  ^

81

76
71

73
1  »

1  *  ^

86
80

84

93

■

94
94

1 *  *
4  »

1 9  •

82

71-7

67fl

67-9

7H

%

83

82

78

94

85

57-5

7frS

96-6 1 86't 

87-1

80-S 83^

75-1 78^

99-8 

92-2 I 9H ;

78- 6

79- 9 

78-7

6 0 - l J ^

7 5 ^ 1 ^  1

71-3

79

85

72

91

96

71

the

the«o‘
t ou‘l!̂ -

,for
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ta ble  15 {continued)

Agriculture, forestry and fishing

Industrial production:

Mining and quarrying................

Manufacturing:
Food, drink and tobacco........

Coal and petroleum products 
Chemicals and allied 

industries

Metal manufacture ..........

Mechanical engineering ..

Instrument engineering

Electrical engineering ......... ..

Shipbuilding and marine 
engineering .........................

Vehicles............... ......................

Metal goods not elsewhere 
specified..

Textiles

Leather, leather goods and 
fur

Clothing and footwear ........

Bricks, pottery, glass, cement, 
etc. .. 9  9 9  9 ^  9 ^ *  9 9 9  4 ^ 4  ̂ 4  9  4 ^ ^  • 4  <

Timber, furniture, e tc .............
Paper, printing and pub

lishing 0 9  m 9 ^  9 ^ 4  9 ^ K 9 9 9 4  $ 9  • 4 ^ 4 9 9 9 9 9 9 9 9 9  9 9 9  9 9 9 9 9 ^ 9 4  4  9 ^ 4

Other manufacturing in
dustries ____ 9 9 9 9 9 4  4  9 9 9 9 9 9 9 4  4 9 9  9 9 9 4

Total manufacturing

Construction 4 9 4 9 4 9 0 9 9 9 9 9 % 9 9 0 9 4  9 9 9 4  9 9 4 9 0 9 9 9 4 0 0 9 9 9 9 4  9 9 9  9 9 9  9 9 9  4

Gas, electricity and w a ter ........

Total industrial production........

Transport and communication

Distributive trades .........................

InsuTMce, banking, finance and 
business services .........................

I Ownership o f dwellings

Professional and scientific services

Miscellaneous services.....................

Public administration and defence 

Adjustment for financial services 

Gross domestic product(*)(®)____

See footnotes on page 18

EXPENDITURE AND OUTPUT AT CONSTANT PRICES
r

numbers of output at <
1970 =  100

19

per
1,0000)

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

30 89 91 91 94 94 95 100 106 108 111 116

16 126-9 122-3 115-3 114-5 111-4 104-9 100-0 99-7 84-0 93-6 83-6

37 86-4 88-6 91-3 93-0 95-6 98-6 100-0 100-7 105 0 109-3 110-0
3 70-4 75-0 79-7 76-4 84-0 92-1 lOO-O 103-4 102-6 IIO-O 106-1

26 69-7 74-6 78-8 83-4 89-9 95-0 100-0 102-2 108-1 121-6 128-0
25 99-0 103-5 97-7 92-0 97-9 100-3 100-0 91-2 91-0 99-4 91-5
44 78-3 82-7 87-8 “ 88-3 92-0 97-0 100-0 lOO-l 95-0 103-5 104-0

7 6 4 0 72-3 75-0 76-9 86-0 92-4 100-0 100-8 93-1 102*1 105-0

29 76-6 75-5 82-4 88-2 91-2 97-1 lOO-O 102-6 110-3 125-9 120-6

7 87-1 90-2 92-1 93-0 95-0 94-8 100-0 96-6 91-8 95-1 95-6

32 98-9 97-3 96-3 94-5 100-5 105-9 100-0 99-3 103-7 1050 98-5

21 96-0 99-6 94-1 90-2 98-3 104-1 lOO-O 94-0 95*7 103-5 104-3

21 83-7 86-1 85-9 84-1 97-1 100-2 100-0 100-7 103-0 108-6 100-4

1 106-5 109-3 107-7 96-7 104-4 103-0 100-0 1030 104-5 101-0 96-3

10 97-1 100-8 100-9 97-8 101-8 100-4 lOO-O 105-4 107-8 114-4 110-8

12 93-6 94-8 94-1 97-7 102-2 103-7 100-0 107-7 114-2 126-5 117-8

10 96-9 97-9 95-9 98-8 106-5 99-7 100-0 103-0 113-5 132-6 112-4

28 88-5 90-4 92-8 92-5 96-2 99-3 100-0 97-3 102-6 112-1 109-4

14 74-0 78-6 81-9 85*2 95-7 99-5 100-0 99-7 104-2 116-5 113-8

327 85-1 87-6 89-2 89-8 95-7 99-4 100-0 99-7 102-3 n o - 9 108-0

64 9 1 0 95-1 96-7 100-4 103-4 102-0 100-0 102-9 104-5 107-2 98-1

32 1 74*8 79-9 83-0 86-0 91-6 96-2 100-0 103-9 111-2 117-8 118-6

439 86-5 89-1 90-6 91-7 97-1 99-7 100-0 100-5 102-6 110-2 106-4

84 84 85 88 89 92 96 100 101 106 114 114

104 89 91 92 94 97 98 100 101 107 114 113

82 76 80 82 91 91 95 100 107 112 120 128

57 85 87 90 92 95 98 100 102 104 107 109

98 83 86 89 92 95 97 100 103 107 111 115

70 96 97 98 97 99 99 100 103 108 110 107

67 96 97 99 102 102 100 100 101 102 102 102

- 3 1 77 82 84 99 93 96 100 108 116 129 136

1,000 86-9 89*3 90-9 92-5 96-4 98-3 100-0 101-6 104-6 110-4 109-7

*1
[u‘̂.
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Index numbers of industrial production at constant factor cost
type

1970 =. 100 17

TABLE 16

Consumer goods industries:
Cars, etc.............................
Other durables................
Clothing and footwear, etc 
Food, drink and tobacco^) 
Other.......... .............. ..........

•  ^ 4 ^ 4 4  4 4 4  4 4 4 * 4 4  0 4  4 9

Total

InvcstDient goods industries i
Electricsl............................................. ................ ........
Transport....
Other......... . ............................ .... 4 4  ^ ^ 9 4 4  4 4  f 4 ^ 9 4  4 ^ ^  9 4  4 4 4  * 4  * 4  •  * 4  4 4  $

p  4 4 4 4 4 4 *  4 » 9 4 4 4 4 4 k 4 » 4 $  4 4 4 4 9  4  4 4 4 * 4  4

TPotal .......................................................... ............................................................................ ...........................
f f  4 4 4 9 ^ 9 ^ 4

Intermediate goods industries:
Fuels.......................................
Materials..............-................

Total ,  » * * • • « » • • * * * • • • > • • • • • « • * > • • • • * • * * * • * * * * *  * * *

All industries other than construction.

Weight
per

1,000(")
1968

106-8
92-6
99-1
96-0
92-7

249 95-5

93-3
98-$
91-4

1969

100-9
96- 9 

100-3
98-5
97- 2

98-3

97-3
104-8
97-0

239 94-0

97-6
97-8

362 97-7

850 96-0

99-5

1970

100-0 
100-0 
100-0 
100-0 
100-0
100-0

100-0
100-0
100-0

1971 1972 1973 1974

108-3
106-6
103-8
110-7
100-4

102-6

100-0

98-7
100-5

100-0

99-3

100-0
100-0

100-0

100-0

99-7
96-6
99-4

98-6

103-0
97-8

99-2

100-1

118-5
121-8
105-9
105-1
107-7

109-9

98-1
97-6
94-5

96-3

102-0
100-6

101-0

102-3

110-8
141-0
111-2
109-3
120-8

97-1
134-9
108-3
110-6
120-0

Tfactorcost]

CDipIO)-®̂ ’̂

Cross pro
and other

income

119-0 116-7

109-1
101-8
102-9

105-3
98-6

103-4

104-0 102-4

109-9
109-5

106-2
105-1

109-6 105-4

cwsnnets’ enpendi"”'

p(xisandscrMce>
C ^ d o n eh c  fined capital fom aut

Total domestic cxpeoditurc.

Eipons of goods and scr\-iccs _

Total final cxpcDflit̂

Icports of goods and sen ice s ..
110-8 107-9

40

62

54-0

67

5(r0

73

(1) This does not include grain milling, animal and poultry foods and vegetable or animal oils and fats industries which are classified to Intermediate 
goods industries: materials.

(*) The total of weights for all index o f production industries is 1,000.

19$4

f t®  costs penm it o f ootpDtl‘)

incomefr
-  77-6

iplo)TDent ^

•*PNiJeaatoR(ij

‘̂ 'erpenditurc

75-2



 ̂ fac to r

Implied index numbers of costs and prices(‘)
1970 =  100

TABLE 17

1953 1954 1955 1956 1957 1958 1959 1960 1961 1962 1963

Home costs per unit of output(‘)

Total home costs (gross domestic product 
at factor cost).............................................. 54-9 560 58-0 61-6 64*1 67*0 68*1 69*3 71-6 74-0 75-7

Income from employment............................. 51-5 52-7 55-3 59*8 62*4 650 65-5 65*9 69*6 72-5 73-2
Gross profits and other trading income 62-7 63-6 64-4 660 68-2 71-8 74-4 77*4 76-4 77-6 81-6

Implied deflatorsC)

Consumers’ expenditure............................. 56-4 57-4 59*4 62*1 64*2 66-0 66-6 67-3 69*3' 72-0 73*4
Public authorities’ current expenditure on 

goods and services .. ____ -..... .......... 40 42 44 48 51 53 55 58 60 62 65
Gross domestic fixed capital formation.... 62 62 65 68 71 72 72 72 74 76 78
Total domestic expenditure......................... 54-0 55-0 57-3 60-4 62-6 64*5 65*3 66*2 68-2 70*8 72-4
Exports of goods and services..................... 67 66 68

•

72 74 73 73 73 74 75 76
Total final expenditure.................................. 56-0 56-7 58-9 62*1 64*3 65*7 66*5 67*4 69*2 71*4 73-0

Imports o f goods and services..................... 73 73 75 76 78 74
1

74 75 75 75 77

i .

i  I

Home costs per unit of output(^)

Total home costs (gross domestic product 
at factor cost)-.............................................

Income from employment

Gross profits and other trading income....

Implied deflators(*) 

Consumers* expenditure —.

Public authorities* current expenditure on 
goods and services__

Gross domestic fixed capital formation. 

Total domestic expenditure

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

77*6 80*9 84*1 86-5 89*5 92-8 100-0 110-3 121-6 132-9 151-9

75-2 78-6 82-8 84-5 87-0 9M 100-0 109-5 119-7 131-1 157-2

83-4 86-1 87*0 91-2 95-3 96-7 100-0 112-2 126-1 137-0 139-7

75-8 79-5 82-7 85-2 89-5 94-5 100-0 108-3 115-5 125-5 144-6

68 72 76 80 85 90 100 111 121 132 159

80 82 85 86 89 93 100 109 118 138 166

75*1 78*7 82-1 84-5 88*6 93-5 100-0 108-8 117-1 128-4 151-4

77 79 81 83 90 92 100 105 107 123 151-5

75-4 78-7 81*9 84*2 88-8 93-2 100-0 108-0 115-3 127-3 151-5

79 80 81 82 91 93 100 104 105 128-6 1849
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Gross domestic product by industry and type of incomeC)
£ miiJion

t a b l e  18

Agriculture, forestry and fishing:
Wages and salaries........... ......
Employers’ contributions... -....

Income from employment 
Income from self-employment and other

trading incom e........................................

Total

Mining and quarrying:
Wages and salaries........
Employers’ contributions.

Income from employment...... .............
Gross profits and other trading income

Total

Manufacturmg:
Wages and salaries(*) 
Employers’ contributions..-

Income from employment........................
Gross profits of companies and trading

surplus of public corporations...............
Income from self-employment and other 

trading income -...I

Total

Construction:
Wages and salaries 
Employers’ contributions

Income from employment 
Gross profits of companies and income 

from self-employment................. ..........

Total

Gas, electricity and water: 
Wages and salaries 
Employers’ contributions

Income from employment ..
Gross profits of companies.......................
Gross trading surplus of public 

enterprises___

Total .

Transport:
Wages and salaries...........
Employers’ contributions-.

Income from employment 
Gross profits of companies and income

from self-employment........... ................
Gross trading surplus of public 

enterprises ....... ............

Total - •  4 4 4 4 4  44 4 4 * 4 4 * 4 4 * 4 4 9 4  9 4 4

. ^w.ivaiuuuvu Vi cdvu muusny lo tne gross dome:
higures for separate industries are given in Table 20 
bee notes on page 106.

22

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

'X'XA 339 341 343 348 358 383 420 481 585 739
19 21 23 24 26 27 29 32 35 39 53

353 360 364 367 374 385 412 452 516 624 792

670 702 728 774 790 850 932 1,031 1,197 1,591 1,770

1,023 1,062 1,092 1,141 1,164 1,235 1,344 1,483 •1,713 2.215 2,562

557 550 539 538 505 491 509 514 596 719 8179
44 49 54 55 57 55 57 56 94 99 117

601 599 593 593 562 546 566 570 690 818 934
148 115 115 114 129 96 137 147 119 148 120

749 714 708 707 691 642 703 717 809 966 1,054

6.349 6,914 7,346 7,392 7,919 8,738 9,929 10,741 11,646 13,338 15,645
451 517 572 609 670 716 847 935 1,043 1,222 1,541

6,800 7,431 7,918 8,001 8,589 9,454 10,776 11,676 12,689 14,560 17,186

3,080 .3,233 3,147 3,126 3,550 3,506 3,812 3,856 4,402 5,575 6,741

141 157 175 175 204 212 228 266 318 391 536

10,021 10,821 11,240 11,302 12,343 13,172 14,816 15,798 17,409 20,526 24,463

1,428 1,524 1,570 1,609 1,673 1,726 1,735 1,824 2,092 2,686 2,979
79 92 103 107 123 127 147 159 190 241 274

1,507 1,616 1,673 1,716 1,796 1,853 1,882 1,983 2,282 2,927 3,253

506 548 597 677 800 893 992 1,220 1,680 2,252 2,568

2,013 2,164 2,270 2,393 2,596 2,746 2,874 3.123 3,962 5,179 5.821

364 394 439 449 461 487 538 605 676 732 842
38 45 51 55 57 61 68 80 88 99 120

402 439 490 504 518 548 606 685 764 831 962
22 15 19 18 18 13 22 19 18 18 18

495 558 571 627 767 831 784 870 984 1,116 1,360

919 1,012 1,080 1,149 1,303 1,392 1,412 1,574 1,766 1,965 2.340

1,185 1,288 1,345 1,360 1,449 1,514 1,736 2,014 2,194 2,538 2.951
91 98 107 118 137 145 165 190 211 251 304

1,276 1,386 1,452 1,478 1,586 1,659 1,901 2,204 2,405 2,789 3.255

351 363 375 363 483 580 569 617 703 849 1,137

237 235 252 246 280 257 210 203 264 311 241

1,864 1,984 2,079 2,087 2,349 2,496 2,680 3,024 3,372 3,949 4,633

fO
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Teal 

let
^  adffiiaisiration and defencê

Sues and » la n «  _pjv in cash and land  o f  H .M . f o r c e s  —
plovers’ cOTtributions’

H-M. Forces 
Chifians

Ikotk from cmplojTDCiit

Pih!̂  health senices: 
W i^ and salaries
Ec l̂ovtrs’ attributions

keme from empio^’ment

laa] auiborit)’ educational se n ic e s : 
Tcidiers’ salaries
Other salaries and w-aas 
Ec?lo}trs’ contributfons

from cmploym^t

Other service;
mplomrn________

Total

industries:

^  ^®Otnoic On . Spage ''■>

927 1 
564; 
403;

1,894

I > 5 :

1,016
450

1,681

539

733

2,462
998

3,460

19,719
10,422
-292
-800

206
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932

703

9.929
847

1,735
147

2,874

1.412

1.736
165
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INDUSTRIAL INPUT AND OUTPUT

Gross domestic product by industry and type of income(^)
t a b l e  18 (continued)

717

Communication;
Income from employment ....................
Gross profits and other trading income

Total

Distributive trades:
Income from employment ......................
Gross profits and other trading incom e..

O t ^ l  P I  I  n  i  H I  i  M U M  I

10.741
935

11,646
1.W3

13,338
1.222

3,856 4,402 5,575 

228 266 318 391

14,816 15,798 17,409 205̂ 6 4̂463 Income from employment —...................

1,824
159

2,092
190

2,686
241

1,882 1,983

992 1,220

3.123 3,962 5,179 5.821

Insurance, banking, finance (including real 
estate) and business services:

Income from em ploym ent.........................
Gross profits and other incom e....... ........
R e n t ______

Total

Ownership o f dwellings: 
Rent _

536

870

I.'SI

984 U16

2,014
190

2,194
211

2,538
75\

849

itioo and stock

;979
274

3.251

2.561 1

Public administration and defence:
Wages and salaries .................................
Pay in cash and kind o f H.M. Forces 
Employers’ contributions:

H.M. Forces___
Civilians__

84]
\:n

ivn

2.951
304

241

Public health services: 
Wages and salaries .. 
Employers’ contributions

Income from employment

Local authority educational services: 
Teachers’ salaries 
Other salaries and wages 
Employers’ contributions

Income from employment

Other services:
Income from em ploym ent....................
Gross profits and other trading income

Total I .........................

All industries:
Income from em ploym ent.........................
Gross profits and other trading incom e__
1^5 Stock appreciation ______________
/ew Adjustment for financial services(*)....
Residual error

Gross domestic product at factor c o s t__

See footnote on page 22.

£ million

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

432
148

470
176

501
202

534
219

586
227

623
307

709
335

819
371

974
385

1,116
497

1,376
648

580 646 703 753 813 930 1,044 1,190 1,359 1,613 2,024

2,006
1.394

2.125
1,533

2,294
1,534

2,378
1,579

2,519
1,682

2,624
1,653

2,909
1,709

3,197
2,120

3,569
2,481

4,174
2,987

4,878
3,256

3,400 3,658 3,828 3,957 4,201 4,277 4,618 5,317 6,050 7,161 8,134

927 1,007 1.079 1,196 1,346 1,426 1,681 1,984 2,357 2,778 3 259564 650 630 695 802 788 927 1,170 1,445 2,008 2 217403 435 474 517 577 671 771 870 975 1,147 1,274
1,894 2,092 2,183 2,408 2,725 2,885 3,379 4,024 4,777 5,933 6,750

1,265 1,418 1,586 1,762 1,978 2,199 2,484 2,730 3,092 3,654 4,310

1,016 1,114 1,205 1,329 1,423 1,568 1,834 2,185 2,519 2,724 3,544450 467 523 524 542 539 658 758 862 928 1,078
83 87 96 104 122 130 141 153 178 210 236132 144 159 172 181 192 207 242 280 335 454

1,681 1,812 1,983 2,129 2,268 2,429 2,840 3,338 3,839 4,197 5,312

487 546 600 645 699 766 908 1,077 1,236 1,385 1,979
52 60 65 65 72 80 93 106 125 142 202

539 606 665 710 771 846 1,001 1,183 1,361 1,527 2,181

511 577 620 648 710 770 867 984 1,175 1,342 1,682
162 172 193 239 256 285 325 421 502 619 720
60 68 86 94 103 112 128 149 185 209 271

733 817 899 981 1.069 1,167 1,320 1,554 1,862 2,170 2,673

2,462 2,628 2,884 3,13! 3.373 3,522 3,658 3,855 4,168 4,650 5,940
998 1,037 1,094 1,186 1,339 1,417 1,595 1,898 2,179 2,646 3,061

3,460 3,665 3,978 4,317 4,712 4,939 5,253 5,753 6,347 7,296 9,001

19,719 21,296 22,795 23,718 25,357 27,082 30,261 33,500 37,476 43.161 52,001
10,422 11,175 11,499 12,078 13,626 14,273 15,507 17,388 20.242 25,190 2%251
-2 9 2 -3 1 8 -3 5 5 -1 8 0 -5 7 4 -7 3 6 -1 ,1 5 2 -1 ,099 -1 ,3 4 0 -3 ,217 -5 ,9 6 4
-8 0 0 -9 0 5 -9 3 9 -9 8 2 -1 ,1 0 9 -1 ,1 7 5 -1 ,3 3 9 -1 ,5 1 9 -1 ,907 -2 ,5 7 7 -3 ,405

206 - 1 1 139 322 175 - 5 8 - 2 5 517 208 368 736

29,255 31,237 33,139 34,956 37,475 39,386 43,252 48,787 54.679 62,925 72,625

23
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i n d u s t r i a l  i n p u t  a n d  o u t p u t  . . .  ^ w n
Gross domestic product by manufacturing industries()

£ milllOD
TABLE 19

Food, drink and tobacco

Coal and petroleum products

Chemicals and allied industries

Metal manufacture ..

Mechanical engineering

Instrument engineering

Electrical engineering 9 4 4 ^ 4  4 4  9 4 4 ^ 4  4 4 4  — —  4 4 ^ 4 4  4
% 4 4  9  9  9 4 4 4 4  4 4  9 4  * 4 4  4  9  4 4  4 4  4 4  4 4

9 ^ 4 ^ 4 4  4  —  4  4 ^ 4 4 ^ ^ 4 4  4 4 4 ^ 4 4

Shipbuilding and marine engineermg

Vehicles ,  9 9 9 4 4 4 > 4 4 9 I  4 4  • • • «  « •  ̂ 9 * . ...  . ..........  ...  . ...  .. .............................. ...........• • « •  •  •  e  « «  * 4  4

Metal goods not elsewhere specified

Textiles ....

Leather, leather goods and fur

Clothing and footwear

Bricks, pottery, glass, cement, etc.

Timber, furniture, etc. 4 » 9 9 4 4 4 4 4 4 4 k 4 * » » 4 9 9 4 4 4 4 4 4 4 9 4 9 » 4 4 4 k 4 9 4 4 %* 1 1  •  1 9 4 1 4  4 * 4 * • * < • « * » *

Paper, printing and publisliing

Other manufacturing industries

Total 1 9 4  • # 4  — 4 9  — 4 9 4 9 9 4 4 9 4 4  — 4 4 ^ 4 ^ 4 »  * 9 4 4 ^ 4 9 4  4 4  4 4 4 9 4 4 4 ^ 9 4 4 9 9 4 ^ 4  9 4 — 4 4 9 9 — ^  — 9 4 4 » 4 » 4 ^

1968 1970 1971 1972

1,332 1,591 1,770 1,958

126 140 145 167

946 1,126 1,200 1,300

819 1,070 1,019
1

1,076

1,673 1,940 2,077 2,298

242 282 302 306

1,075 1,262 1,391 1.516

268 301 339 381

1,184 1,351 1,448 1,687

738 902 972 1,032

846 922 953 977

55 63 67 65

385 444 494 529

438 503 573 661

350 409 465 539

1,032 1,212 1,319 1,460

487 585 630 689

11,996 14,103 15,164 16,641

t

(0 The contribution of each industry to the gross domestic product before providing*[for depreciation but after providing for stock appreciation. 
See notes on page 106.
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INDUSTRIAL INPUT AND OUTPUT

Wages and salaries in manufacturing industries
TABLE 20

Food, drink and tobacco

Coal and petroleum products..... .

Chemicals and allied industries

Metal manufacture ~

Mechanical engineering

Instrument engineering ____

Electrical engineering

Shipbuilding and marine engineering 

Vehicles

Metal goods not elsewhere specified 

Textiles __

Leather, leather goods and fur 

Clothing and footwear__

Bricks, pottery, glass, cement, e tc ...

Timber, furniture, etc. >...

487 585 630 689

11,996 14,103 15,164

Paper, printing and publishing 

Other manufacturing industries 

T o ta l____________

16,641
■

tio n  but after providing for s to c U p p r w ^ -
Estimated number o f  employeesi}) in manu

facturing industries {thousands) _______

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

557 606 659 690 735 802 894 1,014 1,111 1,247
43 45 49 48 51 55 58 68 76 83

378 419 453 458 486 556 625 670 717 801
542 589 599 579 606 681 806 826 861 980
795 909 983 1,020 1,075 1,201 1,400 1,495 1,624 1,871
119 130 150 155 170 178 215 228 235 268
613 655 694 687 730 815 914 998 1,066 1,222
169 187 197 200 205 222 255 275 299 345
788 843 872 867 947 1,046 1,174 1,276 1,428 1,666
415 458 487 478 508 566 647 702 757 898
459 489 519 506 547 606 645 680 722 776

34 36 37 36 39 40 45 49 51 58

259 273 289 285 301 326 355 392 423 A ll
253 111 279 285 303 315 369 408 462 527

201 216 222 225 251 268 309 343 379 471

503 542 592 603 653 715 819 887 969 1,093

221 245 265 270 312 346 399 430 466 555

6,349 6,914 7,346 7,392 7,919 8,738 9,929 10,741 11,646 13,338

7,975 8,070 8,060 7,825 7,750 7,935 7,995 7,7JO 7,550 7,600

£ million

1974

1,494

100
949

1,133

2,210
316

1,498

395

1,893

1,095

886

66
536

605

545

1,277

647

15,645

7,640

P) The estimates o f employment are based on census o f production coverage and definitions and therefore relate to the average number employed 
in each year and exclude directors paid by fee only. If directors’ fees are excluded from wages and salaries, the average annual wage and salary 
in manidacturing industries in 1974 was about £2,012.
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IV. THE PERSONAL SECTOR

Income and expenditure account
£ million

TABLE 21

Income before (ax
Wages and salaries......—........................
Pay in cash and kind of H.M. Forces - ...
Employers’ contributions:

National insurance, etc........................
Other .............—.................... -...........

Total income from employment

Professional persons^)....
Farmers(‘) - ..........— . ...
Other sole traders and partnerships!).

Total income from self-empIoymentO

Rent, dividends and net interest!*): 
Receipts by life assurance

superannuation funds ............
Other receipts ......

and

Total ....

Current transfers to charities from
companies ..........- ............... .... ....... - ...

National insurance benefits and other 
current grants from public authorities

Total personal income(*)(*)

Expenditure

Consumers’ expenditure

Transfers abroad (net)__

Taxes paid abroad...-,

United Kingdom taxes on income:
Payments(*) ___
Additions to tax reserves

National insurance, etc. contributions

Total current expenditure. ¥ 4 4  9 4 4  ¥ 4  4  ¥ ^ 4 4 4  ¥ 4  • 9 ¥ * 4  ^ 4 9 9 ^ 9 9  t  4 4  9 9 ^ 4 4  ¥ 4  ¥ 4

Balance: saving before providing for 
depreciation and stock appreciation 
but after providing for additions to 
tax reserves!*)............... .......... ...............

Total

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

17.765
450

19,115
467

20,370
523

21,140
524

22,515
542

24,110
539

26,830
658

29,685
758

33,050
862

37,970
928

45,490
1,078

682
822

831
883

906
996

966
1,088

1,099
1,201

1,141
1,292

1,356
1,417

1,459
1,598

1,710
1,854

2,061
2,202

2,777
2,656

19,719 21,296 22,795 23,718 25,357 27,082 30,261 33,500 37,476 43,161 52,001

385
564

1,370

423
592

1,495

440
612

1,619

473
654

1,708

514
658

1,938

544
703

2,130

608
775

2,391

731
856

2,796

857
1,024
3,531

1,054
1,395
4,342

1,214
1,559
5,122

2,319 2,510 2,671 2,835 3,110 3,377 3,774 4,383 5,412 6,791 7.895

729
2,522

814
2,813

898
2,946

974
3,081

1,090
3,208

1,187
3,448

1,338
3,438

1,499
3,581

1,636
3,716

1,957
4,366

2,166
4,887

3,251 3,627 3,844 4,055 4,298 4,635 4,776 5,080 5,352 6,323 7,053

26 28 30 32 34 35 36 38 41 42 42

2,250 2,596 2,825 3,189 3,679 3,937 4,336 4,784 5,843 6,403 7,850

27,565 30,057 32,165 33,829 36,478 39,066 43,183 47,785 54,124 62,720 74,841

21,477 22,864 24,246 25,447 27,375 29,033 31,472 35,075 39,635 45,141 51.670

10 7 22 44 55 49 34 13 57 91 91

19 20 20 20 22 22 23 22 22 24 30

2,751
95

3,297
107

3,689
38

4,069
76

4,524
145

5,139
109

5,850
68

6,424
91

6,642
274

7,807
511

10,533
574

1,444 1,685 1,804 1,909 2,165 2,244 2.654 2,835 3,333 3,930 4,986

25,796 27,980 29,819 31,565 34,286 36,596 40,101 44,460 49,963 57,504 67,884

1,769 2,077 2,346 2,264 2,192 2,470 3,082 3,325 4,161 5,216
w v'ji 

6,957

27,565 30,057 32,165 33,829 36,478 39,066 43,183 47,785 54,124 62,720 74,841

Before providing for depreciation and stock appreciation.
figures reflet change to imputation system of corporation tax. See notes on page 107. 

ahroaH^^nn^ic Kmgdoni t^ e s  on income, national insurance, etc. contributions, transfers abroad (net) and taxes paid
are as follows ® income. Estimates of person^ disposable income and saving Iwfore providing for additions to tax reservesare as follows (£ million):

Personal disposable income..............
*«»«*•*•

Sa^ngs as a percentage of personal 
disposable income.........

Personal disposable income at 1970 
prices!*) — ......... -...

* 9 4  ¥ 4 4  4 4 ^ 4 4
• 4 4 4  ¥ 4 4  4

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974
23,341 25,048 26,630 27,787 29,712 31,612 34,622 38,491 44,070 50,868 59,201

1,864 2,184 2,384 2,340 2,337 2,579 3,150 3,416 4,435 5,727 7,531

8-0 8’7 9-0 8’4 7-9 8‘2 9*7 8 9 10-1 11-3 12-7

30.789 31.507 32,182 32,616 33,198 33,452 34,622 35,541 38,158 40,524 40,950

(•) Personal disposable ineome revalued by the implied consumers' expenditure deflator shown in Table 17

26
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Capital account
t a b l e  22

£ million

Receipts
Saving before providing for depreciation 

and stock appreciation____________ __

Additions to tax reserves...........................

Capital transfers:
Investment grants--------- ------------------
O th e r____—

Total

Expenditure
Gross domestic fixed capital formation:

Purchases less sales of land and existing 
buildings............................ ....................

Other ..........................................................

Increase in value of stocks and work in 
progress__

Taxes on capital....................... ....................

Capital transfers to public corporations...

Net acquisition of financial assets include 
ing net investment abroad........................

T o ta l________

0) Excluding existing dwellings and land.

1964

1,769

95

131

1,995

676

-1 7 9

494

99

308

592

1,995

1965

2,077

107

160

2,344

705

163

512

76

289

920

2,344

1966

2,346

38

161

2,545

698

-1 2 8

504

64

313

1,090

2,545

1967

2,264

76

4
164

2,508

750

- 6 7

511

70

332

906

2,508

27

1968

2,192

145

5
189

2,531

833

- 6 4

575

133

421

627

2,531

1969

2,470

109

8
178

2,765

801

-111

588

134

577

770

2,765

1970

3,082

68

5
203

3,358

812

-1 1 8

625

190

564

1,283

3,358

1971

3,325

91

6
245

3,667

1,060

150

707

254

568

921

3,667

1972

4,161

274

3
308

4,746

1,388

293

818

311

674

8

1,254

4,746

1973

5,216

511

2
418

6,147

1,654

-8 9

972

636

729

10

2,235

6,147

1974

6,957

574

496

8,027

1,657

-4 2 7

1,079

697

762

12

4,247

8,027
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me total personal income and personal saving after providing 
for depreciation and stock appreciation

£ million
TABLE 23

Income from self-emplojment before pro- 
viding for depreciation and stocK
appreciation ...... .

/ess stock appreciation................—— 
Income from self-emplojroent after pro

viding for stock appreciatioa............ -...-
/ess depreciation^).........................- ...... -
Income from self-employment after pro

viding for depreciation and stock
appreciation ............. -................. -............

Total personal income before providing for 
depreciation arid stock appreciatioa......

/ess slock appreciation..... - ... -...... -.........-...
Total personal income after providing lor

stock appreciation....................................
/ess depreciation(*)........... -............ .......... - ...
Total personal income after providing for 

depreciation and stock appreciation.....-...

Personal saving before providing for 
depreciation, stock appreciation and
additions to tax reserves............................

/ess additions to tax reserves..........................
Personal saving before providing for 

depreciation and stock ^ re c ia tio n , but 
after orovidine for adciitions to taxafter providing 
reserves —

/ess stock appreciation..... ..................... .......
Personal saving after providing for stock 

appreciation and additions to tax
reserves ... ..... .

/ess depreciation(*)
Personal saving after providing for 

depreciation, stock appreciation and 
additions to tax reserves..................... ....

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

2,319
-4 5

2,510
- 4 7

2,671
- 4 7

2,835
- 4 0

3,110
-8 6

3,377
-1 0 4

3,774
-1 7 1

4,383
-1 8 2

5,412
-2 0 6

6,791
-4 9 7

2,274
-2 1 3

2,463
-2 2 7

2,624
-241

2,795
-251

3,024
-2 6 7

3,273
-2 8 6

3,603
-3 1 4

4,201
-3 5 7

5,206
-3 9 6

6,294
-461

2,061 2,236 2,383 2,544 2,757 2,987 3,289 3,844 4,810 5,833

27,565
- 4 5

30,057
- 4 7

32,165
- 4 7

33,829
- 4 0

36,478
-8 6

39,066
-1 0 4

43,183
-1 7 1

47,785
-1 8 2

54,124
-2 0 6

62,720
-4 9 7

27,520
-6 0 3

30,010
-6 2 9

32,118
-6 6 3

33,789
-6 9 9

36,392
-7 5 7

38,962
-8 0 4

43,012
-8 9 3

47,603 
- 1,020

53,918
-1,235

62,223 
-1 ,546

26,917 29,381 31,455 33,090 35,635 38,158 42,119 46,583 52,683 60,677

1,864
-9 5

2,184
-1 0 7

2,384
- 3 8

2,340
- 7 6

2,337
-1 4 5

2,579
-1 0 9

3,150
-6 8

3,416
-9 1

4,435
-2 7 4

5,727
-511

1,769
-4 5

2,077
- 4 7

2,346
- 4 7

2,264
- 4 0

2,192
-8 6

2,470
-1 0 4

3,082
-1 7 1

3,325
-1 8 2

4,161
-2 0 6

5,216
-4 9 7

1,724
-6 0 3

2.030
-6 2 9

2,299
-6 6 3

2,224
-6 9 9

2,106
-7 5 7

2,366
-8 0 4

2,911
-8 9 3

3,143 
- 1,020

3,955
-1 ,235

4,719
-1 ,546

1,121 1,401 1,636 1,525 1,349 1,562 2,018 2,123 2,720 3,173

1974

7,895
-771

:4

7,124
-5 7 0

6,554

74,841
-771

74,070 
-1,747

72,323

dOCt interest

A«iboriws

f-.flOitrseas
glance: saving )■

7,531 f 
-5 7 4

6,957. 
-7 7 1 /

6,186 
-1,747..

4,439

(̂ ) Capital consumption at current replacement cost.
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J970
1971

3,774
"111 4.383

-1 8 2
^'603
-3 1 4 4,201

t

5̂ 06
-396

3,

6,791
-497

6,294
-461

43,183
-1 7 1

43,012
-8 9 3

42,119

“ 2 I -206

47,603 siniB
- 1,020' ®

!0 
-4971 771

46,583

3,150
-68

3,082
-1 7 1

3.325
-1 8 2

2,911
-8 9 3

2.018 2,123

4.161
^  A  ^  1 m \ 6357-

-2 0 6 -4 9 7 -7 7 1 .

3,955 4,719 6 ,m '
1,235 -1 ,5 4 6 -1 ,747:

2,720 3,173 4,439

Income and expenditure account of private non-profit-making bodies
t a b l e  24

Income
Î cntSy dividends fl.nd net interest.. .............................................
Current transfers from:

Public A uthorities.......................................... ............. .............
t^ompames .................................................................... .............
Persons 

^^ther mc^^me

Total

Expenditure
Wages and salaries..................... ...................................................
Expenditure on goods and services.......... ................................ ..
Current transfers to :

Persons - 
Overseas (net)

Balance: savings(‘)..........................................................................

Total

(̂ ) Before providing for depreciation.

1966 1967

244 261

205 228
30 32

439 452
59 62

977 1,035

267 303
395 434

154 161
12 14

149 123

977 1.035

1968

284

254
34

486
64

1,122

1969

305

274
35

544
74

1,232

335
494

175
17

101

1,122

387
545

194
17
89

1,232

Income and expenditure account of the rest of the personal sector(‘)

TABLE 25

1970 1971 1972 1973

327 357 386 453

332 378 447 535
36 38 41 42

566 698 737 792
75 95 93 103

1,336 1,566 1,704 1,925

445 515 603 692
577 657 703 783

200 234 250 275
17 22 23 25
97 138 125 150

1,336 1,566 1,704 1,925

£ million

1974

503

616
42

926
112

2,199

810
915

320
28

126

2,199

£ million

1966 1967 1968 1969 1970 1971 1972 1973 1974

Income

Income from employment..................................................-.........
Income from seIf-employment(2)......................-.............. -.........
Rent, dividends and net interest................................... ..................
Current grants from public authorities.............. —..... ...........
Current transfers from non-profit-making institutions..-.........

22,795
2,671
3,600
2,620

154

23,718
2,835
3,794
2,961

161

25,357
3,110
4,014
3,425

175

27,082
3,377
4,330
3,663

194

30,261
3,774
4,449
4,004

200

33,500
4,383
4,723
4,406

234

37,476
5,412
4,966
5,396

250

43,161
6,791
5,870
5,868

275

52,001
7,895
6,550
7,234

320

31.840 33,469 36,081 38,646 42,688 47,246 53.500 61,965 74,000

Expenditure

Expenditure on consum ption................................ -...... -.........
Current transfers to non-profit-making institutions.................
National insurance and other contributions...............................
UK taxes on income and additions to reserves...........................
Net transfers and taxes paid abroad............................................
Balance: saving before providing for depreciation and stock 

appreciation but after providing for additions to tax 
reserves .....................................................................................

Total.................  ................... ................. -.............. -

23,643
439

1,804
3,727

30

2,197

24,772
452

1,909
4,145

50

2,141

26,610
486

2,165
4,669

60

2,091

28,175
544

2,244
5,248

54

2,381

30,525
566

2,654
5,918

40

2,985

33,998
698

2,835
6,515

13

3,187

38,422
737

3,333
6,916

56

4,036

43,769
792

3,930
8,318

90

5,066

50,057
926

4,986
11,107

93

6,831

31,840 33,469 36,081 38,646 42,688 47,246 53,500 61,965 74,000

(̂ ) Personal sector other than private non-profit-making bodies serving persons. 
(*) Before providing for depreciation and stock appreciation.
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PERSONAL SECTOR

Revenue account of life assurance and superannuation funds

TABLE 26

Contributions of employers...........................

Contributions of employees, individual 
premiums, etc...................... -.....................

Rent, dividends and interest receipts...........

less Pensions and other benefits paid.

less Administrative costs, etc.P)

Net increase in funds.

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

£ million 

1974

822 883 996 1,088 1,201 1,292 1,417 1,598 1,854 2,202 2,656

1,037 1,048 1,147 1,300 1,439 1,464 1,673 1,987 2,602 2,936 3,297

729 814 898 974 1,090 1,187 1,338 1,499 1,636 1,957 2,166

-1,137 -1,258 -1,446 -1 ,614 -1 ,798 -1,978 -2,173 -2,540 -2,828 -3,350 -4,076

-2 9 4 -3 2 4 -3 5 4 -3 7 6 -4 2 4 -4 5 8 -5 2 0 -6 1 4 -6 6 3 -7 8 8 -928

1,157 1,163 1,241 1,372 1,508 1,507 1,735 1,930 2,601 2,957 3,115

P) Including tax on the investment income of life funds.

Categories of household income

TABLE 27 £ million

Direct income in cash from work and property: 
Wages and salaries
Pay in cash of H.M. Forces.........
Income from self-employmentP)
Rent, dividends and interest:

Gross receipts........ ........
less Interest paid ............
A 1

A  4  d**«*********«**««*«^«|9%44«^|««|4«|

Imputed income and income in kind:
Employers’ national insurance, etc., contributions........ ..........
Income in kind..... ........................................................................
Rent of owner-occupied dwelling..........................
Accrued interest on national savings certificates........

Total .............. ............. .....

Current grants from public authorities:
Retirement pensions, widows’ benefits, etc., and non-con-

tnbulory pensions ....... ....... .......
Other.............................................

^ r r e n t  grants from private non-profit-making bo^
Pensions and other benefits from life assurance and super

annuation schemes.. . ^

of. households including pensions and other 
oenents from life assurance and superannuation schemes

Adjustment!*) for life assurance and superannuation funds.

S  depreciation and stock appreciation
ri u ions o employers plus rent, dividends and interest receipts less pensions and other benefits paid (see Table 26).

1966 1967 1968 1969 1970 1971 1972 1973 1974

20,116
485

2,671

20,879
487

2,835

22,243
507

3,110

23,823
503

3,377

26,531
629

3,774

29,376
724

4,383

32,711
823

5,412

37,584
885

6,791

45,055
1,016
7,895

2,576
-6 6 9

2.601
-7 2 3

2,679
-8 4 5

2,869
-9 4 2

2,765
-1,061

2,820
-1,175

2,883
-1,447

3,961
-2,317

4,876
-3,071

25,179 26,079 27,694 29,630 32,638 36,128 40,382 46,904 55,771

906
292
837

-4 2

966
298
953

-1 1

1,099
307

1,094
- 4

1,141
323

1,226
-1 0

1,356
328

1,414
- 7

1,459
343

1,593
- 1 4

1,710
378

1,876
18

2,061
429

2,236
33

2,777
497

2,568
11

1,993 2,206 2,496 2,680 3,091 3,381 3,982 4,759 5,853

1,429
1,191

154

1,501
1.460

161

1,709
1,716

175

1,766
1,897

194

1,972
2,032

200

2,160
2,246

234

2,702
2,694

250

3,083
2,785

275

3,896
3,338

320

1,446 1,614 1,798 1,978 2,173 2,540 2,828 3,350 4,076

31,392 33,021 35,588 38,145 42,106 46,689 52,838 61,156 73,254

448 448 493 501 582 557 662 809 746

31,840 33,469 36,081 38,646 42,688 47,246 53,500 61,965 74,000

30

2S

f̂iDCOth^

595
750

1.000
1.250
1.500

Und^

595
750

1,500
1.750

1500
3.000
4.000
5.000
6.000

6000 
8.000 

10,000 
12.000
15.000
20.000 and over -  -

m8, 
10.000 
12,000
15.000
20.000

^

w  notbduSin 5keaot

ToQi iKome of households finduding ^ o n s  and  
Sfj asunnee and superannuation fu n d s )- - - - - - -

bcBBt after t u  
\o t  under 

£

595
750

1,000
1250
1200

1.750
;ooo
2200
3.000
4.000
5.000

2,000
2,500
3.000
4.000
5.000
6.000

6000
8,000

10,000
12,000
15.000
>̂000 andot’er.

8,000
10.000
11000
15.000
20.000

included
iLM

aoi
ranges

pensions

CO

CM



Distribution of household inco
t a b l e  28

Range o f incomes

Income before tax

( 1

Not under Under
£ £

595
595 750
750 1,000

1,000 1,250
1,250 1,500
1,500 1,750

1,750 2,000
2,000 2,500
2,500 3,000
3,000 4,000
4,000 5,000
5,000 6,000

6,000 8,000
8,000 10,000

10,000 12,000
12,000 15,000
15,000 20,000
20,000 and over 9 * 0 9 $ 4 * * * * 4 9 * 4 9 * 4 * 4 4 * $

^ 4 4 ^ 4 * 4 % 9 9 4 % 4  4  t  4 4 4 4 9

* * 9 ¥ * 4 ^ 4 4 ^ 4 ^ 4 4 9 4 ^ 4 4 ^ 4 4 ^ ^ 4 4 ^ ^ 9 4 ^ 4 ^ 4  4 4 4 9 4 ^ 9 4 ^ 9 4 4 4 ^ 4 ^ 4 4  4 4 4 4 ^ 9

• 4 4 9 4 ^ 4 4 4 9 4 4 4 4 9 9

• 4 ^ 4 4 4 4 4 4 4 9 4 4 ^ ^ 4  4 4  4 9 4 4  t  9 4 4 4  

...........................................................................................................................................................................................................................................................................................................................................

^ 9 ^ 4 9 9 ^ 4 ^ 4 9  4 9 9  4 4  9 ^ 9 4  9 ^ 9 9 9 9 m ^ ^ 4  4 4  9 ^ ^ 9  9 9  9 % ^ % 9 9 9 9 9 ^ ^ 4  4 ^ 4  4 9 4  $  9 4 4 •4 9 ^ 9  4  9  4 9 4 * 9  4 ^ 9 4 9  4 4 4  4 ^ 9  4 9 9  t  4 4  4 4 4 4  9

• ^  • 4 4 t 4  4 >  4 9 >  9 9 ^ 9 9 9 4 4 ^ 4 4 9 4 4 4 4 4 4 4 4 k 9 4 4 4 4 4 9 9 9 4 9 4  4 4  4 A 9 4 4 4 4 9 9 9 4 9 4 4 9  4 4 4  4 9  9  4 9 4 4 4 4 9 4  9 4 4 9 4 9 9 9  4 4 9 4 4 4 4 $

^ ^ ^ ^ 9 9 9 9 4 4 4 9 9 9 4 4 9 4 9 4 9 4 4 9 9 9 9 9 9 4 9 4 4 4 4 9 4 9 4 4 4 9 4 4 4 9 4 9 4 9 9 4 9 4 9 9 4 4 4 4 4 4 4 9 4 ^ 4 9 4 4 4 9 9 9 9 9 9 4 9 9 9 9 9 9 9 4 4 4 9 4 4 4 4 9 4 9 9 4

9 4 4 4 4 9 4 4 4 9 4 4

4 4 * * * * * * i ^ * * * * * 4 4 ^ 4 9 * 4 * 4 4 * 4 A 9 4  4  4 * * * 4 9 4 4 9 9 4 9 ^ 4 9 ^ 9 9 ^ 4 9 4 9 9 ^ 9 9 9 9 9 4 9 9 4 9 4 4  4 4 9 4 9 4  4 4  4 4  4 4  4 % 4 4  4 4  4 4  4 * 4 4  9 4  4 4  4 9  4 4  4 4 9 9 4 9 4 9 4 9 4 4 4  9 9 9 4 9 4 4 4 4 4 4  4 9 4 9 9 4 t 4' T o ta l_______
Income not included in the classification by ranges......................................

Total income of households (including pensions and other benefits from 
' life assurance and superannuation funds) ...................................................

fmilHfli

1970

26,531
629

3,774

1971 1972 1973 1914 [

29,376
724

4,383

2,820
-1,175

32,711 37.584 45.055 ,
823 885 1,011

5.412 6,791 7,895 '

2.883
-1,447

3,961
-2,317

4,871 :
-3,071 ’

»i
46,9W 55,771 ^

Income after tax 
Not under 

£

595
750

1,000
1,250
1.500

1,750
2.000
2.500
3.000
4.000
5.000

6,000
8,000

10,000
12,000
15.000
20.000 and over

Under
£

595
750

1,000
1,250
1.500 
1,750

2,000
2.500
3.000
4.000
5.000
6.000

8,000
10,000
12,000
15.000
20.000

9 4 9 9  9 9 % 4 9 9 9 ^ 9 9 ^  4 * 4  4 4  9  4 9 9 * 9  9 4  9 * A 4 9 9 9  4 A A 9 4  4  4 A 9 9 4 A  4 4  4 * 9  4  4  4 A 4 4  9  4 4  4 9 4  4  4 * 4 4  4 * 4 4 4 4 9 4 9 4 4 4 4 4 4 4 4 4 * 9 9 9 9 4 4  4 4  4 *

4 * 9 9 9  9 * 9 9 9 9 ^ * 9 4

9 9 * 9  9 * 9 9 * * 9 9  9  9 * 9 9 9 4  4 9 9 9 * 9  9 * * 9 9 % $

* 9 * 4 * 4 * * 9 * * 4 4 * 4 9 * 4  4 * 4 4 * 0  * 9 4 9 * 9 9 9 9 4 9 4 9 4 9 4 4 4 9 4 4 * 9 9 9 4 4 9 9 4 * 9 9 4 9 4 9 9 9 9 4 $ 9 4 9 9 9 4 9 9 9 * 9 4 9 9 * 9 9 4 9 9 4 4 * 4 9 * 9 4 4 4 4 4 *  

0^4 04^•9V44040444#4044 044044040 441040040400040040 040 0000400004400404001014004040440^0^400444^000404

0440404*44404444440000044044440044440004004440440404000440040444004040 0 4 0 4 4 0 4 0 0004 4 0 0000000•0000000

r040 l440444400440004044000000 4 4 0 000000400000004004000004440000000400000000044

44440000444444000 I  040404041404000400404000404444004040000 4 4 00000000040400000004000000000000000000 00 

4 e 040440444444 4  0 4  4  4  0 4  0 4  0 0 4  0 00 0 0 400 0 4  4  0 004 4  44 44 0 4  0 04444 0 004 0 0 0 4  0 004 4  0 4  44 4  0 00 0 4  0 0 I 0440 4 0 0•00004000000 

404044 444004*4P44040044044440400000004004004000000040000400 I 04004000000040040040000004004040400 4 0 00 

9 4 * 9 9 9 9 4 9 * 9 9 9 9 9 * 9 % 9 9 9 4 9 9 9 9 9 4 9 4 * 9 4 4 9 $ 4 * 4 4 4 4 4 » * »  ^  ^  i * * 9 * 4 4 9 * 4 4 * 4 * 4 * 4 * 4 9 $ 4 4 4 4 4 9 4 4 4 9 9 * 9 9 4 9 $ 9

Total
Income not included in the classification by ranges

Total income of households (including pensions and other benefits from 
life assurance and superannuation funds)

1 Number of 
1 tax units

Income before 
tax

Taxes on 
income

Income after 
tax

Thousands £ million

4,868
2,265
3,409
2,648
2,491
2.406

2,238
3,500
2,133
1472

455
157

146
68
39
26
17
13

2,104
1,573
3,020
2,981
3,423
3,903

4 179 
7,803 
5,812 
5,009 
2.022 

860

999
605
426
345
289
411

2
120
235
368
480

516
1,091

908
911
459
226

297
216
172
155
147
269

2,104
1,571
2,900
2,746
3,055
3,423

3,663
6,712
4,904
4,098
1,563

634

702
389
254
190
142
142

28,351 45,764 6,572 39,192
1 8,754 *  * *  *

1 54,518 1  0 «  #

4,871 2,105 2,105
2,594 1,822 25 1,797
4,164 3,910 222 3,688

1 3,227 4,085 438 3,647
2,945 4,638 581 4,057
2,686 5,005 639 4,366

2,280 4,929 665 4,264
3,154 8,241 1,223 7,018
1,273 4,197 731 3,466

769 3,347 136 2,611
183 1,138 325 813
95 780 263 517

81 913 360 553
20 355 177 178

5 124 71 53
3 91 55 36

0-5 24 16 8
0 5 60 45 15

28,351 45.764 6,572 39,192
1 8,754 0 * *  9

m 54,518 *  *

U
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p e r s o n a l  s e c t o r

TABLE 29

Food (household expenditure) ( )  •
Bread and cereals........................
Meat and bacon................ - ......-
Fish.................................................
Oils and fa ts ................. r '" ;- " : ; ';Sugar, preserves and confectionery

Dairy products ..
Fruit ......................
Potatoes and vegetables
Beverages ........... .........-
Other manufactured food

Alcoholic drink:Beer..................... .......
Spirits ......................................
Wines, cider and perry...........

Tobacco: 
Cigarettes ..

9

Housing:
Rent, rates and water charges.....
Maintenance, repairs and improvements 

by occupiers..........................................

Total ..

I I  .»«** * ,  . . 4 ^ 4 4 4 4 ^ * 4 f 4 4 4 9 9 ^ ^ 4 t 4 4 * 9 4 4 4

................................................................̂ . 9 4 4 ^ ^ 4 ^ 4 . 4  4 9 4 4 ^ 4 4 4  4 4  4 4 4 . 4 . 4 . 4 4 ..............................

P 4 m 0 . 4  4 4 4  4 ^ 4 4 0  4 9  4 4 . 4 ^ 9  4 . 4 4 4 4

4 . 4 ^ 4 4  9 ^  4 9 ^ 9  4 4 4 . 4  4 4 4 ^ 9  4 9 . . 4  4 4  4 4 4  9 4  4 4

♦ » 4 ^ . 4  4 4 . ^ ^ . . . 4 . 4 4  4 . . 4 9 9 . * 4 4  4 r 9 9 9 ^ 9 .

Fuel and light;
^^oal and coke ...........
Electricity 
Gas 
Other .

I •  11 * * •

4 4 ^ 9 4  4 4 ^ ^  4 — 9  . . . 4  4 4  9 4 9 4 4 4 4  4 4  4 4 ^ 4 . 4 4  4 0

»4»4 »M •»»»«»*»»

4 9 9 4  9 ^ 9 4 9 ^ 9 9  9 4 0 ^ 4 ^ 9 4 9 4  9 4

Clothing;
Footwear ...
Other clothing:

Men’s and boys’ w ear..................
Women’s, girls’ and infants’ wear

9 0 9 9 9 9 9  4 4 0 9  9 9 4 9 9 9 9  4 4 4  9 4 9  4 4 4 9 9 9  9 4 9 * 9 4 9 4 4  4 9 9  4 9 4

Durable goods:
Motor cars and motor cycles, new and 

secondhand
Furniture and floor coverings 
Radio, electrical and other durable goods

^ ^ ^ ^ * 9 ^ 9  9 4 4 . 4 9 9 4 9 4 9 9  4 9 4  4 4 9  9 4 9 4 0  4 4  4 4 4  4 4 9 4 4  4 4 4  4 4  4 9 4  4 4 . . 0  9 9 9 . . . . ^

Other household goods:
Household textiles and soft furnishings.
Hardware ..............................................
Matches, soap and other cleaning 

materials

Books, newspapers and magazines 
Books........
Newspapers 
Magazines

Consumers’ expenditure at current prices
£ million

1964 1965

653
1,334

180
247
469

674
1,387

189
250
485

712
299
533
308
153

748
306
551
309
158

4,888 5,057

792
406
192

882
420
197

1,390 1,499

1,171
172

1,242
186

1,343 1,428

1,937 2,151

410 456

2,347 2,607

348
402
183
67

357
456
206
68

1,000 1,087

341 359

548
1,082

585
1,155

1,971 2,099

733
530
492

707
574
504

1,755 1,785

193
255

200
276

211 225

659 701

61
172
63

64
195
67

296 326

1966 1967 1968 1969 1970 1971 1972 1973 1974

692 716 747 769 822 874 940 1,016 1,280
1 468 1,506 1,576 1,676 1,791 1,962 2,103 2,543 2,910i j*TUO

192 195 196 199 213 229 260 309 356
249 243 237 246 267 331 325 310 382
492 509 528 557 597 650 710 732 939

767 786 834 869 924 1,071 1,127 1,281 1,317
330 337 354 369 365 421 433 517 582
623 658 656 726 766 785 851 980 1,162
322 337 345 365 404 425 444 480 586
165 170 182 194 216 216 230 275 323

5,300 5,457 5,655 5,970 6,365 6,964 7,423 8,443 9,837

951 1,021 1,067 1,201 1,355 1,526 1,662 1,807 2,072
453 471 519 520 611 673 777 1,004 1,136
222 247 284 308 330 403 471 605 719

1,626 1,739 1,870 2,029 2,296 2,602 2,910 3,416 3,927

1,316 1,319 1,379 1,479 1.504 1,457 1,567 1,687 1,941
188 193 199 215 216 234 241 258 296

1,504 1,512 1,578 1,694 1,720 1,691 1,808 1,945 2,237

2,395 2,599 2,849 3,111 3,444 3,879 4.475 5,172 5,848

495 552 609 681 737 840 957 1,133 1,350

2,890 3,151 3,458 3,792 4,181 4,719 5,432 6,305 7,198

370 361 355 355 364 340 322 316 366
490 521 607 637 663 747 851 905 1,096
233 258 301 356 381 437 512 539 610

68 68 77 81 87 94 113 138 196

1,161 1,208 1,340 1,429 1,495 1,618 1,798 1,898 2,268

368 378 397 416 458 495 561 638 738

604 617 662 695 766 835 947 1,085 1,254
1,182 1,213 1,290 1,354 1,469 1,580 1,813 2,100 2,485

2,154 2,208 2,349 2,465 2,693 2,910 3,321 3,823 4,477

703 781 890 829 1,017 1,455 1,831 2,013 1,834
578 588 648 646 691 780 907 1,027 1,081
494 540 604 608 693 825 1,018 1,162 1,230

1,775 1,909 2,142 2,083 2,401 3,060 3.756 4,202 4,145

206 221 255 272 289 320 372 431 494
297 313 347 362 410 475 556 640 714

229 230 235 246 259 279 303 327 383

732 764 837 880 958 1,074 1,231 1,398 1,591

74 79 84 81 91 120 147 158 214
203 207 240 243 267 317 354 369 442
72 74 82 92 102 104 123 127 141

349 360 406 416 460 541 624 654 797

32

Ml

®g»<̂
Od!tf t̂hicleS'

OW- 79

lB«i:
^coachafid
Air-Olitf-

tram

(jjdununicauonseTiccs'

and

Total
183

'j
i

jnd rcaeational services 
Gncma.- - - - - - - - - - - - - - - - 63
idio and TV: Ikcnces, 
relay 191

admissions 
sa\TCes_ _ _ _ _ 113

Total. 367

Domestic senke 116

Catering (meals and accommodation)HIM 1,131

losoranoe
216

Other sHvices:
dr>- cleaning and

242

47

2̂45

'^diture abroad_̂ ^̂ ^

21.477

calerin̂ e
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1,691

4,719 5,432

1.136 
719

237

7,19!

t a b l e  29 {continued)

Chemists* goods

Miscellaneous recreational goods

Other miscellaneous goods

Running costs of m otor vehicles: 
Petrol and oil 
Motor vehicle and driving licences 
Other.

Total

H U M ....................................... I m i I »♦♦»»»

Travel:
Rail
Bus, coach and tram.. 
Air 
Other

Total

Communication services:
Postal _________
Telephone and telegraph

444449 444949 949*49 44* 944 444 944

Total »»4»44»»i444»449<44 9 l9494 l99  449 44 44449 9 99 99 94»49 449 4»4»49»44#4*4494444944»*44444M 9»9 9 99 9 94

Entertainment and recreational services:
Cinema...................... ............. ..........-.........
Radio and TV: licences, rental and

relay_________________________ ___
Other admissions and recreational 

services__ »t9 9M— < — < 9 > |9 | > 49 >1 l44»4»»4> 4*9»*> 4*4 it^494 t4»a449M 9M i

Total 9444 949 »94 4 4 4 4 4 4  »94M4

Domestic service I 4#4 949 4«44444449 444444 4 4 4  *49 9i41 9 9 4  9 4

Catering (meals and accommodation).

Wages, salaries, etc. paid by private non- 
profit-making bodies(*)

Insurance 9 4 4 4 4 4 * 9  9*«44444 4 4 9  « 9 4 9 4 4 4 4  9 9 4 4 4 4 4 4 4 * 4 4 4 4 4 ^ 4 4 9  9 4 * 4  4*4 4 4 4 4 9 4 * 4 4

Other services:
Laundry, launderettes, dry cleaning and

dyeing > 4 4 9 i| 4 4 * 4 4 4  44444444*949*»44***44»*4 K  M 4 < 4*94944*49 9449444 »*»4»4 l4 4  »494444»4 9

Hairdressing, manicure and beauty care
Betting and gaming_______
Other..-.

Total__

9 9 4 4 4 9 9 9 9

•9***444**4*49*<4*4 4 4 9 9  4 4 9  444449 9449 949 4 4 9 4 4 9 4 9 4 9  9 4 9  9 ^  4 4  9 4 9 4 4 9  9 9  94

Income in kind not included elsewhere

less Expenditure by foreign tourists, etc. in 
the United K ingdom ____ 44»499 944944444 94*9 9 4 9  94494944*

Consumers* expenditure in the United 
Kingdom __________________________

Consumers’ expenditure abroad

211 f Total
44: ’ '

Consumers’ expenditure at current prices
PERSONAL SECTOR

£ million

(*) For estimates of household and total catering expenditure on food see page 108. 
(*) Excluding catering.

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

320 339 359 370 403 423 455 510 582 677 802
446 475 510 537 599 646 719 792 883 1,040 1,205
281 297 309 322 360 371 398 430 511 606 735

382
t  t

470
A  4*

539 608 714 809 859 942 1.093 1 250 1 718101 123 144 160 213 231 247 256 270 275 273307 347 398 460 501 557 590 662 771 887 1,047
790 940 1,081 1,228 1,428 1,597 1,696 1,860 2,134 2,412 3,038

165 170 179 181 183 207 232 264 291 306 322361
d \  A

370 387 387 400 414 443 506 539 577 63784 100 120 134 157 180 188 214 270 340 39495 101 106 117 124 132 150 173 189 212 245
705 741 792 819 864 933 1,013 1,157 1,289 1,435 1,598

81 94 102 108 108 106 110 119 142 155 179102 114 119 136 154 181 234 279 338 433 518
183 208 221 244 262 287 344 398 480 588 697

63 65 63 60 60 59 61 63 63 63 71

191 212 233 259 275 310 337 383 463 589 667

113 122 132 138 145 153 162 181 200 224 254

367 399 428 457 480 522 560 627 726 876 992

116 122 130 134 134 135 136 140 151 175 218

1,131 1,196 1,250 1,275 1,346 1,430 1,554 1,685 1,885 2,150 2,431

216 238 267 303 335 387 445 515 603 692 810

242 263 286 311 351 392 440 520 592 694 864

104 108 115 119 118 116 117 119 127 137 148
146 156 170 176 184 195 206 217 230 253 284
179 182 204 246 273 285 309 367 397 443 508
441 420 450 472 534 522 500 538 703 792 919

870 866 939 1,013 1,109 1,118 1,132 1,241 1.457 1,625 1,859

47 50 52 51 49 50 44 50 53 59 76

-2 4 5 -2 4 9 -2 7 9 -3 0 3 -3 5 5 -4 3 7 -5 1 8 -581 -6 5 0 -7 9 4 -9 6 4

21,118 22,474 23,836 25,069 27,000 28,612 30,987 34,523 38,999 44,319 50,838

359 390 410 378 375 421 485 552 636 822 832

21,477 22,864 24,246 25,447 27,375 29,033 31,472 35,075 39,635 45,141 51,670
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PERSONAL SECTOR
Consumers’ expenditure at 1970 prices

TABLE 30

Food (household expenditure) ( ) :
Bread and cereals.........................
Meat and bacon........................ ....
Fish...............................................
Oils and fa ts ........ .........r  ";: ”' " " " .........
Sugar, preserves and conlectionery... ...»...-

Dairy products
Fruit .............  _
Potatoes and vegetables.... 4 ^ ^  9  9 4 ^ 9 4  4  t  4 4 ^  4 % 4  4 4 ^

Beverages ......... .. ........-........ -
Other manufactured food....... — ,  9 4 4  4  9  4 4 4 4 4  4 4 4  9  9  4 4  4 4  •  4 4

Total

Alcoholic drink:
Beer................
Spirits......
Wines, cider and perry

4 4 4 4

t 9 0 ^ ^ 9 4  4 4 * f 4 $ 4 \ 4 4 4 0 4  4 % 4  4 4  9  4  4 4  4 4 t

4 ^ 4 4 4 4 * 4 4 4 4 4 *

Total

Tobacco: 
Cigarettes 
Other ..... ^ ^ 9 9 ^ A f 9 4 4 4 4  4 4 ^ 4  • 4 9 4 4 4  4 4 4 4 4 4  4  • 9 4 4 4 4 4 4 4 4 t * 4 4 4 4  9  4  4 4  4  4  4  9  4  P 4 ^ «

Total

Housing:
Rent, rates and water charges....-...............
Maintenance, repairs and improvements 

by occupiers.............. ................-..........

Total

Fuel and light: 
Coal and coke 
Electricity 
Gas 
Other

•  9 ^ 4 4  4 4 4  4 4 9  4 4 4 ^ 4 4 ^ 4 4  4  4  4 4 4  4 9  4 4 4  4 4 4 4  9  4 4  * 9 4  9 4 4 4 4  4 4 4 4  9 4  4 4 4 4 4 4

9 4 4 4 *  9 4 9 4 0  • 4 4 $ 4 4  4 4 9 4 4 4 4 4 4 9 4 9 9 4 9 4 ^ 4 4  9  4  4  4  4  4  4  4 4 9  *#»«•«»**«*

4 4 %

Total 4 0 4 4 4  9 4 4 9 4 4  9 ^ 4 4  4 0 4  4  4 4  9  9  4  4  9  4 0 4 4  9 9 0 0 0 4 9 9 4 9  9  4 9 4  9 4 4  9 4 9 9 4  9  4  4 4  4  4 4  9  9  9  4  4 0 9 4  4 9  4 9  4 9 9 0 4 4  9 4 4 4 4 4

9 9 4 4 4 0 m m  9 4 9 4  4 % 4 4 4 4  4 4  4 4 4 4 4 9 4 4 4 4 9 4  4 4 4  4 9 4 4 9 9 4  * 4 4 4  4 0  4 4 4  4  4  ̂ 4 9 0 9 4 9 9 9 4 4 0 0 9

Clothing:
Footwear 
Other clothing:

Mens’ and boys’ w ear..................
Women’s, girls’ and infants’ wear

Total ^ 4 9  4 0 4  9  4 0 9 0 0 9 * 9 0 0 0 9 0 4  0 0 0 0 0 4

Durable goods:
Motor cars and motor cycles, new and

secondhand ........... ......... ....................
Furniture and floor coverings...................
Radio, electrical and other durable goods

Total

Other household goods:
Household textiles and soft furnishings 
Hardware .......... .............................. ........
Matches, soap and other cleaning 

materials..................

Total

Books, newspapers and magazines-
Books................................
Newspapers 
Magazines . * *  9  * 4 9 9 0 9 4  4 4 4  4 4  4 0 0  9 0 4  9 9  9 0 ^  ^

Total
* 4 4  * 0 4 4  4 9 9  $ 4 4  4 4 4 9  9 9 4 0 9 4  9 4 4  9 ^

See footnote on page 35.

£ million

34

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

Q«7 852 838 837 828 816 822 795 784 783 774OJ /
1 684 1,716 1,731 1,736 1,752 1,791 1,796 1,756 1,676 1,7131 ,00 7 A j V V i

233 229 232 228 221 213 199 194 197 190
256 262 260 259 264 267 262 247 254 260jLJO

595 608 615 620 610 590 597 605 628 656 640

881 881 886 894 909 908 924 957 974 989 1,007
‘̂ 54 353 364 346 363 365 365 378 355 364 349
675 683 707 741 749 755 766 771 779 812 803
352 345 359 372 378 385 404 396 402 423 455
187 186 194 195 200 208 216 203 201 234 227

6,080 6.081 6,170 6,228 6,260 6,264 6,365 6,362 6,320 6,388 6,418

1,113 1,122 1,158 1,196 1,235 1,309 1,355 1,419 1,464 1,549 1,552
505 485 503 512 548 522 611 653 739 916 986
248 242 261 293 325 318 330 391 438 523 543

1,866 1,849 1,922 2,001 2,108 2,149 2,296 2,463 2,641 2,988 3,081

1,526 1,468 1,524 1,528 1,524 1,505 1,504 1,427 1,514 1,614 1,553
226 220 218 224 220 218 216 231 234 245 280

1,752 1,688 1,742 1,752 1,744 1,723 1,720 1,658 1,748 1,859 1,833

2,945 3,021 3,093 3,175 3,275 3.364 3,444 3,513 3.594 3,670 3,769

536 576 602 661 698 742 737 774 783 768 691

3,481 3,597 3,695 3,836 3,973 4,106 4,181 4,287 4,377 4,438 4.460

518 512 488 452 427 408 364 307 263 249 260
518 547 562 581 610 640 663 681 724 751 753
214 237 263 287 318 355 381 409 451 468 508

74 75 74 73 77 81 87 87 99 106 94

1,324 1,371 1,387 1,393 1,432 1,484 1,495 1,484 1,537 1,574 1,615

407 420 414 417 429 438 458 466 484 500 505

662 689 690 690 726 733 766 772 817 844 810
1,267 1,317 1,321 1,343 1,413 1,425 1,469 1,488 1,609 1,716 1,724

; 2,336 2,426 2,425 2,450 2,568 2,596 2,693 2,726 2,910 3,060 i 3,039

866 836 833 900 975 886 1,017 1,344 1,631 1,684 1,357
1 686 713 698 693 733 698 691 715 787 796 691

589 594 575 621 661 637 693 779 956 1,125 1,105

2,141 2,143 2,106 2,214 2,369 2,221 2,401 2,838 3,374 3,605 3,153

257 259 262 276 306 301 289 3(W 335 355 338
319 336 351 363 390 390 410 437 484 513 1 492

248 249 250 256 258 258 259 259 269 269 254

824 844 863 895 954 949 958 1,000 1,088 1,137 1,084

861 0̂ 0 ^
86 95 97 94 85 91 105 II5 119 129

302w 300 302 300 292 283 267 268 270 276 261
98 98 104 103 97 104 102 94 99 100 93

486 484 501 500 483 472 460 467 484 495 483

l̂laiieoos
9 ^ ^  ,«f>-ebicles:

i!
Oibff'

iiccoaŝ

andtraffl̂ -̂---

It milauicaiioD senices:
Postil-  - - - - - -
Tetef^wK and lekgrapQ

Total
241

EDictainmait and recreational services:
CiDsma _
Otbs

Total 530

Domestic scnice 167
I

, Catering, inairana and otbCT sovicei___ 3,427

1 hcome in Irind not included elsewhae 59

: Consumers
: Kingd

—  -341
i?L5| in the United

t
i ‘̂ ' a p o d i t o e  abroad 
: iMaio

-----  27,82b

504

- 2SJ30

dorian,illiu



4,181

766
1,469

1,017
691
693

289
410

Consumers’ expenditure at 1970 prices

U 2 0  1,658

t a b l e  30 (continued)

Chemists’ goods

Miscellaneous recreational goods

Other miscellaneous goods

Running costs of motor vehicles:
Petrol and oil.........................................
Motor vehicles and driving licences... .
Other -

Total

Travel: 
Rail- X M »»>

Bus, coach and tram 
Other

Total

1.614
245

1.553 ■ 
280

Communication services: 
Postal__
Telephone and telegraph 

T o ta l___

737 774 783 768

W ] Entertainment and recreational services: 
• Cinema

691

4,377 4,438

Other

Total 144444444444 4 ^ 4 4 4  I 4444#4 444444444444«4444**444444 4444444 **••*«

Domestic service 4M44444444 ► 44444444444444«

I Catering, insurance and other services
L

t Income in kind not included elsewhere,

1,495 L484

458 466

1,615

434 500 505

772
1,488

817
1,609

844
1.716

810 
1,72*

less Expenditure by foreign tourists, etc. in 
the United Kingdom....................................

Consumers’ expenditure in the United 
Kingdom _______________ __________

Consumers’ expenditure abroad

3.039 j Total(»)
*^44444444W 44444#44 4  «44 «44m  4  4  M 4 4 4  •  4  •  ♦  • I 444 444 4  994444444*4« 44*49 4  ̂ 44«4 •  »4^4 ̂ 44

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

420 436 450 452 459 453 455 464 516 599 635
575 604 620 642 686 682 719 738 789 880 880
399 412 415 419 414 403 398 409 485 558 582

521 600 672 709 787 821 859 889 991 1.070 1 039172 186 207 229 239 235 247 256 269 275 273387 401 440 508 543 579 590 616 669 671 689
1,080 1,187 1,319 1,446 1,569 1,635 1,696 1,761 1,929 2,016 2,001

228 219 217 215 211 223 232 227 222 220 219539 522 507 492 478 470 443 428 431 444 438212 228 255 267 273 301 338 365 A ll 478
“ •/V
450

979 969 979 974 962 994 1,013 1,020 1,080 1,142 1,107

112 117 116 115 112 108 n o 87 98 100 98129 147 153 171 185 198 234 262 312 355 394
241 264 269 286 297 306 344 349 410 455 492

109 103 96 85 76 68 61 56 50 43 44
421 442 454 483 495 499 499 532 599 698 766

530 545 550 568 571 567 560 588 649 741 810

167 167 164 161 153 147 136 126 124 125 124

3,427 3,434 3,473 3,478 3,529 3,529 3,571 3.610 3,805 3,866 4,012

59 60 60 58 54 52 44 46 46 46 52

-341 -3 2 7 -3 4 7 -3 6 0 -4 0 5 -4 7 0 -5 1 8 -5 1 9 -5 3 6 -5 7 2 -6 0 6

27,826 28,234 28,763 29,393 30,180 30,262 30,987 31,877 33,776 35,400 35,255

504 526 538 476 418 453 485 520 542 562 486

28,330 28,760 29,301 29,869 30,598 30,715 31,472 32,397 34,318 35,962 35,741

1.631
787
956

1,684
796

1,125

1,35̂
691 i

1,105 !

0) For estimates of household and total expenditure on food see page 107.
(*) The consumers’ expenditure deflator derived by dividing the estimates of total consumers’ expenditure at current prices by the corresponding 

estimates at 1970 orices is shown in Table 17.
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P E R S O N A L  S E C T O R
Taxes on expenditure and subsidies aUocated to consumers’ expenditureC)

TABLE 31
£ minion

1964

Taxes on expenditureC®)

Food (household expenditure). 83

Alcoholic drink:

....................— •

i^pints »M»*o***«^»***^«^*^

Wines, cider and perry

►»♦*»•<

T o ta l 530

Tobacco... 937

Housing:
Rent, rates and water charges...... ....... -
Maintenance, repairs and improve

ments by occupiers...........................

542

Total 44 • • • • ••  • •  »4 b I #♦• M 4 444 » • • • • • •» « » •  4
545

Fuel and light •  •  d 44 44 * •> ••

Clothing.•  •«4#«4«4 44« * • •  * 4*« * •«*4^44 ••^•O  ̂  • •  »• ̂  »*« ̂  **^ ̂ *^** ̂ *^*^ ̂  * ̂ *^ * ^  * ̂ *  ̂  * ̂  ** ** ̂
127

Durable goods:
Motor cars and motor cycles, new and 

secondhand »»t*444 X44»<9»»»»44»4» »»»»♦♦»»*<♦•<—
Furniture and floor coverings...............
Radio, electrical and other durable 

goods 68

Total »<4444^M«44^444 44«*^**44 221

Other household goods 
Books, newspapers and magazines
Chemists’ goods •  4 44*M4^4*44«#«^44 I4444444I44I4444I4%44444444M 4 4 « # ^

I^scellaneous recreational goods ...._
Other miscellaneous goods .............
Running costs of motor vehicles:

Petrol and oil................... ..............
Motor vehicle and driving licences 
O ther__

•#444 4 41

M»44#4«»

44 444 44»44—4 ^ * < —»»»»fc»44»»4»44^4»44^*»<»4^4 44#»4 44 —»»4»4»44»4»

Total 4 4 44 ♦  •*  4 4* 4 »i#4 4 4 4 4 M 4  4M «»4«4«  »4«444 300

—— l«  »« I I . M l
Travel
Communication services
Entertainment and recreational services..
Other services (including catering)...........
Not allocated to categories....... ....... .......

Total taxes on expenditure 3,645
Subsidies

I 4 4 M I 4  444 44«4#44I
Food (household expenditure)...... .......
Rent, rates and water charges_______
Travel• “ ........................................ -...—
other service (including catering)
Income in kind not included elsewhere. 
Not allocated to categories

1965

90

588

995

605

607

141

1966

105

649

1,025

671

677

69

231

49

384

4,093

4«4«4«4#

44 b 4«i44«44 4 4 ^4 9

 ̂**^^^4%44 444 44«44*4

Total subsidies
444|4^444*44**»«»«

•44441 4«4 445
Taxes on expenditure less subsidies............... 3 2̂00

498

3.595

151

69

230

445

4,454

496

3,958

1967

129

699

1,039

691

13

704

10

154

75

259

512

4,818

627

4,191

1968

149

749

1,085

723

13

736

12

179

106

327

632

5,363

687

4,676

8

1969

184

825

1,169

769

18

787

14

216

113

346

5,980

676

5,304

1970

200

887

1,154

822

22

844

16

242

140

420

805

63

6,392

725

5,667

1971

191

951

1,104

942

19

961

16

239

151

488

871

64

40
288

1,177

6,778

780

5,998

1972

184

1,015

1,170

1,072

15

1,087

15

238

162

544

955

65

39
320

1,278

7,252

924

6,328

1973

93

1974

143

1,180

1,231

1,196

59

1,255

12

343

283
101

143

527

1,054

8,109

1,181

6,928

1,372

1,462

1,211

77

1,288

8

376

122

450

160

1,200

8,772

2,310

6,462

36

cr>

V.

VH* .

âlisiliS®
tbeUnil

Slrf

flOQ*tradiog

Iflcooefr'̂ ®

Hjpjjljoo of DKM*
- isaDdiatcrcst:Dl'T

Pajments:
S e n d s  on o n W
D cbeD tureandtoi^^-^
DivHkodsonprefcreoasl^l

1.396
185
120

S t y  dhideods and
interest——  . , ^

Interest on buildmg soacty shares
anddeposil:

50

Other interest paid by banks, etc

TotaK̂ j 1169

Additions to  dhideod r e s ^ 'e s . 45

Current transfers to charities. 26

Profits due abroad net of United Kingdom
t a i ( * K V _ _ _ _ _ _ _ _ _ _ 227

lldted Kingdom taxes on income(*)(*) 
«)TDents on profits due abroat 
rajjnrats on otha income_ _ _ _ _ _ _

Total

^«es paid abi
1.010

t«aiion(») 

Total
®e after

2,895

PavJtiJcnts /
I
I
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16

420

63

£

V. COMPANIES

Appropriation account
TABLE 32

£ million

93

1, 1, 1,462

19

961 

16

15

15

,196 

59 

1.255

n

77

242 239 238 343 376

2S3 
101

140 1 511 162 143 122

450

871 

64

95FTTo54 1.200
65

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

Income

Income arising in the United Kingdom:

Gross trading profits(0
After deducting stock appreciation 4,306 4,485 4,308 4,514 4,800 4,559 4,538 5,224 5,840 6,119 4,822
Stock appreciation 238 256 302 149 475 600 909 868 1,088 2,595 4,884

4,544 4,741 4,610 4,663 5,275 5,159 5,447 6,092 6,928 8,714 9,706
Rent and non-trading income -............ 1,051 1,206 1,322 1,468 1,723 1,907 2.134 2,455 2,939 4,198 5,352

5,595 5,947 5,932 6,131 6,998 7,066 7,581 8,547 9,867 12,912 15,058
Income from abroad(^).................. .............. 1,281 1,411 1,335 1,406 1,728 2,052 2,287 2,574 3,033 4,787 6,643

6,876 7,358 7,267 7,537 8,726 9,118 9,868 11,121 12,900 17,699 21,701

Allocadon of income

Dividends and interest:
Payments:

Dividends on ordinary shares^)........ 1,396 1,624 1,548 1,499 1,492 1,601 1,453 1,621 1,613 1,695 1,513
Debenture and loan interest................ 185 212 346 384 425 495 554 592 630 672 705
Dividends on preference sharesC).....
Co-operative society dividends and

120 117 113 108 96 92 78 83 77 58 57

50 50 47 41 37 32 29 30 32 34 36
Interest on building society shares

209 268 324 392 467 575 679 784 911 1,346 1,713
Other interest paid by banks, etc...... 209 284 335 346 440 506 514 490 582 1,182 1,797

Total(*) ... ____ 2,169 2,555 2,713 2,770 2,957 3,301 3,307 3,600 3,845 4,987 5,821

Additions to dividend reserves................ 45 10 - 1 3 1 67 - 5 8 25 99 317 3 - 3 7 “

Current transfers to charities..-................... 26 28 30 32 34 35 36 38 41 42 42

Profits due abroad net o f United Kingdom
227 247 210 222 336 290 359 453 600 710 654

United Kingdom taxes on income(*)(®).....
Payments on profits due abroad.-.......... 131 165 175 143 131 166 271 264 249 345 370
Payments on other income ..................... 622 538 544 866 973 1,024 1,283 1,276 1,220 1,347 1,940
Additions to reserves on profits due

&br0Ed ....................... ..................... 54 - 2 3 - 4 5 18 138 95 -3 3 - 4 2 285 850 1,205Additions to reserves on other income 203 -  2 500 239 389 513 91

1,010 678 1,174 1,266 1,631 1,798 1,612 1,498 1,754 2,542 1,105

Taxes paid abroad . -  —.............. 504 543 505 561 744 838 996 1,282 1,527 2,166 3,819

Balance: undistributed income after
taxation(2) ....  ............ . 2,895 3,297 2,648 2,685 2,957 2,914 3,533 4,151 4,816 7,249 10,297

6,876 7,358 7,267 7,537 8,726 9,118 9,868 11,121 12,900 17,699 21,701

■7i
I* '*

*

. n

•

-

'”‘3 
.  .- '•1

■̂r

It*

, - r

* ^

'

(‘) Including United Kingdom branches and subsidiaries o f non-resident parent companies.
(*) Before providing for depreciation and stock appreciation.
(*) After deducting depreciation allowances but before providing for stock appreciation.
(*) From April 1973 figures reflect change to imputation system of corporation tax. See notes on page 111.
(*) Total United Kingdom taxes on the total income of companies, including tax on distributions made by companies is as follows (£ million):

Accruals. 
Payments

1964
1,747
1,473

1965
1,557
1,578

1966
2,096
1,646

1967
2,208
1,951

1968
2,640
2,085

1969
2,865
2,281

1970
2,717
2,635

1971
2,647
2,692
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Capital account
t a b l e  33

£ million

Receipts
Undistributed income after taxation but 

before providing for depreciation and
stock appreciation..................................

Additions to dividend reserves.

Additions to tax reserves

Capital transfers:

Investment grants.

Other

Total

Expenditure

Gross domestic fixed capital formation

Increase in value of stocks and work in 
progress

Taxes on capital.

Capital transfers to public corporations.

Net acquisition of financial assets includ
ing net investment abroad..................

Total

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

2.895 3,297 2,648 2,685 2,957 2,914 3,533 4,151 4,816 7,249 10,297

45 10 -1 3 1 67 - 5 8 25 99 317 3 -3 7

257 -2 5 455 257 527 608 58 - 4 2 285 850 -1,205

_ 201 420 564 484 540 328 232 142

17 20 26 38 39 38 46 65 86 146 227

3,214 3,302 3,116 3,182 4,010 4,066 4,146 4,813 5,832 8,480 9,424

2,467 2,667 2,706 2,697 3,050 3,556 3,955 4,038 4,395 5,699 7,020

892 713 569 355 864 1,037 1,305 739 939 3,359 5,950

— 1 2 7 15 44 102 91 80 93 83

4 4 5 4 22 14 22 22 15 14 18

-1 4 9 -8 3 -1 6 6 119 59 -5 8 5 -1 ,238 - 7 7 403 -6 8 5 -3,647

3,214 3,302 3,116 3,182 4,010 4,066 4,146 4,813 5,832 8,480
1

9,424

itioo*'

J S S S -

Rent and non

froflia
.tradingiflconic

jrpsne

iniaestf*) 
Otbffint̂ '
TotaK*)

I Cmreot transfos to charities

Profits doe abroad and taxes paid 
i abroad^---- - - - - - — •

United Kingdom taxes on income(*)-

Balance: imdistnlwted income after 
taxation plus Editions to dhidend  
leOTesi’)____________

Total

TABLE 34
Total income and saving after providing for depreciation and stock appreciation

£ million ' Ciptal accoont

Total income before providing for deprecia
tion and stock appreciation.......................
less Stock appreciation.............................

Total income after providing for stock
appreciation ..............................................
less Depreciation(^).......................... ZZZ

Total income after providing for deprecia
tion and stock appreciation.......................

Undistributed income before providing for
stock appreciation and

additions to reserves...................
less Stock appreciation..............

Undistributed income after providing for 
stock appreciation........
less DepreciationC) .............-..L IIZ IZ

Undistributed income after providing for 
^preciation and stock appreciation but

less Additions to dividend reserves......
less Additions to tax reserves.........

Undistributed income after providing for
aSitfrlnc?"’ appreciation andaaoitions to reserves

1964

6,876
-2 3 8

6,638
1,072

5,566

3,197
-2 3 8

2,959
1,072

1,887
-4 5

-2 5 7

1,585

1965

7,358
-2 5 6

7,102
1,170

5,932

3,282
-2 5 6

3,026
1,170

1,871

(‘) Capital consumption at current replacement cost.

1966

7,267
-3 0 2

6,965
1,275

5,690

3,090
-3 0 2

2,788
1,275

1.071

1967

7,537
-1 4 9

7,388
1,325

6,063

2,943
-1 4 9

2,794
1,325

1968

8,726
-4 7 5

8,251
1,414

6,837

3,551
-4 7 5

3,076
1,414

1969

9,118
-6 0 0

8,518
-1 ,562

6,956

3,464
-6 0 0

2,864
1,562

1970

9,868
-9 0 9

8,959
1,776

1971 1972 1973 1974 i ĉeipts

f»f ifcpredaion

11,121
-868

12,900
-1.088

17,699 21,701
-2,595 -4,884 ns to Ux resents{‘)

7,183

3,616
-9 0 9

1.211

1,662
- 6 7

-5 2 7

1,068

1,302
58

-6 0 8

752

2,707
1,776

848

10,253
-2 ,038

11,812
-2,298

15,104 I 16,817 
-2 ,660 -3,290

Capital transfcR.
InvKiiCT̂ grants

8,215 9,514 12,444 13,527 inure

4,208
- 8 6 8

5,418
1.088

8,102
2,595

9,055
4,884

3,340
2,038

4,330
2,298

5,507
2,660

4,171
3,290

Taxes m

to public
2,032
-3 1 7
-2 8 5

2,847
- 3

-8 5 0

881
37

1,205 Total

1,245 1,430 1,994 2,123 p! r̂n

4.602
3 ^

1.951

23

678

s:!3

2,784

6,259

,784

257

17

3,058

892

''126

38
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1 stock appreciation
£millioi

1

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

Appropriation account 

Income
Income arising in the UK:

Gross trading profits:
After deducting stock appreciation...
Stock appreciation..............................

4,602
238

4,795
256

4,667
302

4,853
149

5,188
475

5,046
600

5,054
909

5,714
868

6,535
1,088

6,928
2,595

6,288
4,884

T otaie)....................... -......... ................ 4,840 5,051 4,969 5,002 5,663 5,646 5,963 6,582 7,623 9,523 11,172
Rent and non-trading income................ 301 345 360 372 450 508 510 519 623 1,017 1,352

Iflcomc from ................. .............. . 1,118 1,245 1,148 1,222 1,488 1,757 2,005 2,288 2,617 4,289 6,015

6,259 6,641 6,477 6,596 7,601 7,911 8,478 9,389 10,863 14,829 18,539
Allocation o f  income 

Dividend and interest payments:
Dividends on ordinary shares^ )............ 1,339 1,586 1,509 1,463 1,434 1,554 1,378 1,530 1,488

741

1,638

766

1,471

801
Other dividends and debenture and loan 

 ̂ interest(®) .. ». .... ............ . 370 394 513 536 560 621 657 696
Other interest............................................. 242 344 383 376 476 567 614 585 733 1,559 2,424

1,951 2,324 2,405 2,375 2,470 2,742 2,649 2,811 2,962 3,963 4,696
• Current transfers to charities.................... 23 25 27 29 31 32 33 34 36 37 37

Profits due abroad and taxes paid
abroad(®)...... ............................................. 678 735 659 721 994 1,016 1,246 1,600 1,937 2,653 4,218

United Kingdom taxes on income(®)........ 823 461 964 1,028 1,337 1,491 1,287 1,140 1,341 1,753 163

Balance: undistributed income after 
taxation plus additior^ to dividend
reserves(*) ....... ....... ............. 2,784 3,096 2,422 2,443 2,769 2,630 3,263 3,804 4,587 6,423 9,425

6,259 6,641 6,596 7,601 7,911 8,478 9,389 10,863 14,829 18,539

Capital account

Receipts

Saving before providing for depreciation 
and stock appreciation plus additions
to dividend reserves............ ................... 2,784 3,096 2,422 2,443 2,769 2,630 3,263 3,804 4,587 6,423 9,425

Additions to tax reserves(*)........................ 257 -  25 455 257 527 608 58 - 4 2 285 850 -1 ,205

Capital transfers:
Investment grants ........................... . ------ - — 198 414 556 473 526 321 227 138

17 20 26 38 39 38 46 65 86 146 227

Total ............................................................ 3,058 3,091 2,903 2,936 3,749 3,832 3,840 4,353 5,279 7,646 8,585

Expenditure

Gross domestic fixed capital form ation__ 2,288 2,436 2,423 2,366 2,615 3,001 3,357 3,467 3,777 4,621 5,850

Increase in value of stocks and work in
progressi®! 892 713 569 355 829 953 1,342 77A 922 3,417 5,963

Taxes on capital........................................... — — 4 6 18 15 12 12 13

Capital transfers to public corporations 4 4 5 4 22 14 22 22 15 14 18

Net acquisition of financial assets includ
ing net investment abroad ................... -1 2 6 - 6 2 - 9 4 211 279 -1 4 2 -8 9 9 75 553 -4 1 8 -3 ,259

Total ^ 3,058 3,091 2,903 2,936 3,749 3,832 3,840 4,353 5,279 7.646 8,585

(0 Including property companies but not banks and other financial institutions.
(*) Before providing for depreciation and stock appreciation.
(®) From April 1973 figures reflect change to imputation system of corporation tax. See notes on page 111.
(*) These figures relate to all companies since separate estimates for financial companies are not available.
C) The figures up to 1967 relate to all companies since separate estimates for financial companies are not available for this period.

' i
•. * 4

39



•< .

7  /

I

i

COMPANIES
Appropriation and cap ital accounts o f  financial com panies

£ million
TABLE 36

1964

Appropriation account

Income

Income arising in the UK:
Gross trading profits

After deducting stock appreciation. 
Stock appreciation.........................

-2 9 6

Total(»)(*) -2 9 6

Rent and non-trading income:
From industrial and commercial
companies^).......... -..........................
O th er........................-........................

Income from abroad .... -...............-........

Total 1,077

Allocation o f income

Dividends and debenture and loan 
interest payments(*) 202

Other interest payments 476

Current transfers to charities

Profits due abroad and taxes paid
abroad!*) _______________________

United Kingdom taxes on income!*).......
Balance: undistributed income after 

taxation plus additions to dividend 
reserves 156

Total 1,077

Capital account

Receipts
Saving before providing for depreciation 

and stock appreciation plus additions 
to dividend reserves_____ 156

Capital transfers: investment grants... ....

Total _______
• W M  w e e  • 156

Expenditure

Gross domestic fixed capita! formation!*) 179

Increase in value of stocks and work in 
progress...... ...... ................... ..............

Taxes on capital

Net acquisiUon of financial assets inclU' 
ding net investment abroad . -2 3

Total 156

1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

-3 1 0 -3 5 9 -3 3 9 -3 8 8 -4 8 7 -5 1 6 -4 9 0 -6 9 5 -8 0 9 -1,466

-3 1 0 -3 5 9 -3 3 9 -3 8 8 -4 8 7 -5 1 6 -4 9 0 -6 9 5 -8 0 9 -1,466

517 555 548 656 757 802 792 969 , 1,805 2,657
948 1,061 1,191 1,411 1,573 1,776 2,074 2,514 1 3,683 4,695
166 187 184 240 295 282 286 416 498 628

1,321 1,444 1,584 1,919 2,138 2,344 2,662 3,204 5,177 6,514

200 208 209 240 239 271 312 365 ‘ 307 276

635 754 829 1,041 1,251 1,341 1,407 1,685 3,024 4,201

3 3 3 3 3 3 4 ' 5 5 5

55 56 62 86 112 109 135 190 223 255
217 210 238 294 307 325 358 413 789 942

211 213 243 255 226 295 446 546 829 835

1,321 1,444 1,584 1,919 2,138 2,344 2,662 3,204 5,177 6,514

211 213 243 255 226 295 446 546 829 835

3 6 8 11 14 7 5 4

211 213 246 261 234 306 460 553 834 839

231 283 331 435 555 598 571 618 1,078 1,170

•  • % » 35 84 - 3 7 - 3 5 17 -5 8 -1 3

1 2 7 11 38 84 76 68 81 70

-2 1 - 7 2 - 9 2 -2 2 0 -4 4 3 -3 3 9 -1 5 2 -1 5 0 -267 -388

211 213 246 261 234 306 460 553 834 839

(*) Including " * •

40

of
indostr'•al

1964 i

■̂buted appreciation

D̂eptwatiort̂  pro>i« 
O ^ W e d  ® 5® i% p B d a t io n  but

3.0U
238

2,803
-1,053

1,750
-257

jdiiioDS to tax r « « v c i-
1,493

(I) Capital coQsamption at currHii replaocr

Income and saving of

TABLE 38

r̂edatif
Tôiuronkuci 

tWD and stock

P̂Ptwation 
pf̂ .Depteciitii locome

•leprecia*

P̂reciatio,

appreciahi

1,077

1,077
-19

1,058

156

156
-19

137

ttJemCo

•- r . *

r1̂.'



802
1,776

282

3

109
325

295

11

- 3 7

84

792
2,074

286

271 312

1.341 1,407

14 

460

-35

76

969
2,514

416

295 446 546

365

5

446 546

7

618

17

£
, t a b l e  37

COMPANIES

Income and saving of industrial and commercial companies after providing for depreciation
and stock appreciation

£ million

1.805
3.683
498

2,65? 
4,695 

628

307

3,024

5

2?6

431

5

835

5

553 834

835

835

-58

81

- 1)

0

page 11*'

Total income before providing for deprecia
tion and stock appreciation........................
Less Stock appreciation..............................

Total income after providing for stock
appreciation —__— —
Less Depreciation(0

Total income after providing for deprecia
tion and stock appreciation........................

Undistributed income before providing for 
depreciation, stock appreciation and
additions to reserves....................................
Less Stock appreciation..............................

Undistributed income after providing for
stock appreciatioa........................................
Less Depreciation(^)_____________ _____

Undistributed income after providing for 
depreciation and stock appreciation but 
before providing for additions to reserves
Less Additions to tax reserves....................

Undistributed income after providing for 
depreciation, stock appreciation and 
additions to tax reserves..............................

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

6,259
-2 3 8

6,641
-2 5 6

6,477
-3 0 2

6,596
-1 4 9

7,601
-4 7 5

7,911
-6 0 0

8,478
-9 0 9

9,389
-8 6 8

10,863
-1 ,088

14,829
-2 ,595

18,539
-4 ,884

6,021
-1 ,053

6,385
-1 ,147

6,175
-1 ,248

6,447
-1 ,294

7,126
-1 ,376

7,311
-1 ,516

7,569
-1 ,718

8,521
-1 ,964

9,775
-2 ,209

12,234
-2 ,547

13,655
-3 ,139

4,968 5,238 4,927 5,153 5,750 5,795 5,851 6,557 7,566 9,687 10,516

3,041
-2 3 8

3,071
-2 5 6

2,877
-3 0 2

2,700
-1 4 9

3,296
-4 7 5

3,238
-6 0 0

3,321
-9 0 9

3,762
-8 6 8

4,872
-1 ,088

7,273
-2 ,595

8,220
-4 ,884

2,803
-1 ,053

2,815
-1 ,147

2,575 
-1 ,248

2,551 
-1 ,2 9 4

2,821
-1 ,376

2,638
-1 ,516

2,412
-1 ,718

2,894
-1 ,964

3,784
-2 ,209

4,678
-2 ,547

3,336
-3 ,139

1,750
-2 5 7

1,668
+25

1,327
-4 5 5

1,257
-2 5 7

1,445
-5 2 7

1,122
-6 0 8

694
- 5 8

930
+ 42

1,575
-2 8 5

2,131
-8 5 0

L....122-I
+  1,205

1,493 1,693 872 1,000 918 514 636 972 1,290 1,281 1,402

0) Capital consumption at current replacement cost.

Income and saving of financial companies after providing for depreciation
and stock appreciation

TABLE 38 £ million

Total income before providing for deprecia
tion and stock appreciation........................
Less Stock appreciation..............................

Total income after providing for stock
appreciation __________
Less Depreciation(^)____

Total income after providing for deprecia
tion and stock appreciation.......................

Undistributed income before providing for 
depreciation, stock appreciation and
additions to reserves....................................
L ep  Stock appreciation..............................

Undistributed income after providing for
stock appreciation...................-....................
Less Depreciation^)____________ _____

Undistributed income after providing for 
depreciation and stock appreciation but 
before providing for additions to reserves
Less Additions to tax reserves....................

Undistributed income after providing for 
depreciation, stock appreciation and 
additions to tax reserves..............................

O  Capital consumption at current replacement cost.

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

1,077 1,321 1,444 1,584 1,919 2,138 2,344 2,662 3,204 5,177 6,514

1,077
- 1 9

1,321
- 2 3

1,444
- 2 7

1,584
-3 1

1,919
- 3 8

2,138
- 4 6

2,344
- 5 8

2,662
- 7 4

3,204
- 8 9

5,177
-1 1 3

6,514
-1 5 1

1,058 1,298 1,417 1,553 1,881 2,092 2,286 2,588 3,115 5,064 6,363

156 211 213 243 255 226 295 446 546 829 835

156
- 1 9

211
- 2 3

213
- 2 7

243
-3 1

255
- 3 8

226
- 4 6

295
- 5 8

446
- 7 4

546
- 8 9

829
-1 1 3

835
-151

137 188 186 212 217 180 237 372 457 716 684

137 188 186 212 217 180 237 372 457 716 684

41
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C O M P A N I E S Appropriation account of non-nationalised companies (i)

TABLE 39
£  m illion

Income
Income arising in the United Kingdom.

Gross trading profits:
After deducting stock appreciation 
Stock appreciation ...........................

T otalW )

Rent and non-trading income......

Total

Income from abroad{‘)

Total

Allocation of income

Dividends and interest:
Payments:

Dividends on ordinary shares^).......
Debenture and loan interest ...........
Dividends on preference shares(®) ».... 
Co-operative society dividends and 

interest
Interest on building society shares 

and deposits
Other interest paid by banks, etc.

TotaK®)

Additions to dividend reserves

Current transfers to charities

Profits due abroad net of United Kingdom 
tax(*)(®) I MM

United Kingdom taxes on income:(*)
Payments on profits due abroad...........
Payments on other income...................
Additions to reserves on profits due

4 0 9 4 4 4 4 4 ^ 4 ^ 4 ^ 4 4 9 4 ^ 9 W % 4 ^ ^ — 9 4 9 ^ 4 4 ^ 9  4 4  9 4 4  9 9 4  9 9 4  9 9 4 9 4  9 4 4 9 4 9 4  4 4 4 4  4 4 4 4 ^

Additions to reserves on other income

Total

Taxes paid abroad 9 9 4 4 ^ 4 9 4 0 w 4 4 4 4 4 4 9 4 4 4 4 9 9 9  4 4 4 9 9 4 4 4 4 4 9 4 4  9 4 4 9 4 9 9 9 ^ 9 4 9 9 9

Balance: undistributed income after 
taxation but before providing for 
depreciation and stock appreciation__

Total

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

4 156 4,336 4,195 4,457 4,790 4,549 4,528 5,204 5,820 6,099 4,802
238 256 302 149 475 600 909 868 1,088 2,595 4,884

4,394 4,592 4,497 4,606 5,265 5,149 5,437 6,072 6,908 8,694 9,686

1,044 1,198 1,314 1,459 1,721 1,907 2,134 2,455 2,939 4,198 5,352

5,438 5,790 5,811 6,065 6,986 7,056 7,571 8,527 9,847 12,892 ' 15,038

1,281 1,411 1,335 1,406 1,728 2,052 2,287 2,574 3,033 4,787 ■1 6,643

6,719 7,201 7,146 7,471 8,714 9,108 9,858 11,101 12,880 17,679 i 21,681

1,360 1,583 1,505 1,479 1,491 1,600 1,452 1,620 1,612 r,694 1,512
177 205 338 375 425 495 554 592 630 672 705
118 115 111 107 96 92 78 83 77 58 57

50 50 47 41 37 32 29 30 32 34 36

209 268 324 392 467 575 679 784 911 1,346 1,713
209 284 335 346 440 506 514 490 582 1,182 1,797

2,123 2,505 2,660 2,740 2,956 3,300 3,306 3,599 3,844 4,986 5,820

43 7 6 12 67 -5 8 25 99 317 3 ■ -3 7

26 28 30 32 34 35 36 38 41 42 42

111 247 210 222 336 290 359 453 600 710 654

131 165 175 143 131 166 271 264 249 345 370
628 545 524 830 970 1,024 1,283 1,276 1,220 1,347 1,940

54 -2 3 -4 5 18 138 95 -3 3 285 850 -1,205189 -4 5 491 255 389 513 91 —42

1,002 642 1,145 1,246 1,628 1,798 1,612 1,498 1,754 2,542 1,105
504 543 505 561 744 838 996 1,282 1,527 2,166 3,819

2,794 3,229 2,590 2,658 2,949 2,905 3,524 4,132 4,797 7,230 10,278
6.719 7,201 7,146 7,471 8,714 9,108 9,858 11,101 12,880 17,679 21,681

Before o r r i H i n ^  nauonaiised during some part of the period 1938 to 1974.
[sJ t ^®Pr®ciation and stock appreciation.
M Anlr H S ^ “ '^e^,K.ingdom branches and subsidiaries of non-resident parent companies 

I ; rom A p n i  J 73 ftgures reflect change to imputation system of corporation tax. See notes on page 111.
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4,528
909

;i34

29

25

36

271
1^3

ige 111.

5,204
868

H .lO l

6.099
2,595

4.

t a b l e  40
Trading profits by industry

£ million

Gross profits of companies operating in the United 
KingdomC*)

Forestry and fishing 
Mining and quarrying

4.802
4.S8<

I

Manufacturing:
Food, drink and tobacco 
Coal and petroleum products 
Chemicals and allied industries 
Metal manufacture
Mechanical e n ^ n e e r in g __
Instrument engineering ____
Electrical engineering 
Shipbuilding and marine engineering 
Vehicles_____

•<•»<>♦»»»♦»♦♦>»<♦♦> X U  i # x <

»  32 34 3,

784
490

3.306 3,599 3.844 4.986

99 317 3

359 453 600 710 654

264
1.276

249
1JI20

I

I

Metal goods not elsewhere specified
T^vtilec
Leather, leather goods and fur
Clothing and footwear ____
Bricks, pottety, glass, cement, etc.
Timber, furniture, e tc . __________
Paper, printing and p u b lish in g_
Other manufacturing industries

ee e x * * *  ♦♦

e* **e*********x*  *4 * * * * * X * X « * e  *******

e* X 4  * * x « e  ****** **

» * ^ * X * x * e » X » » x < e e e e *

X # e e * > e e * * x x < * * * X * * » » X * <

Total * x * * # v * * * * X  ̂ 9*^**4 e** X *  x * e  e * * * e x * * e * e * * i* e  x * * *  *** * * x  X  i

1.346
U82

1,711 
1,797

-3)

e * x x » e x * x « x * e x x e x * x e * * e e * * * * e * * * x * X * e * * X * * * * * * * * X

I e **e **e e * e * * * x *  **

Construction__
Gas, electricity and w'ater ___
Transport and communication
Distributive trades _________
Insurance, banidng, finance and business services(-) 
Other services ,

**** X * * x x *  *»* X *

* X * X * X X X  X *  * x  X *  ***

t* * # ^ * x e * e e e  ****** » x * e * * * e e * e * x » > e * > e * * * * x * x * x x * * x e * * * x < x <  X X  * * x » e * * X * x »

38 41 42 42

Adjustments » 

Total ___

* * X  * * x * * * * * * * * * x  * X * X * * * * X * X * * * * * * *  X *  *#«

X X *  X *  M * l *>X* * * x e * e e x * x * » x # * * * e x * * * * x  x t * <  *•*»**»**♦

345
1.347

Net profits of companies operating in the United 
KingdoraO

Forestry and fishing 
Mining and quarrying -

♦ X  X > X >  » x * » * * * * X M  e * * * X X < » * * * ^ X X * X * X * X * x * * * * x * X * * * * * * * X *  »♦***»

* x < * * * l M X * * » X * » » X * * * *  M X <  l* i  I X *  »»X X »»4****X *»***»****»»X **»

-42 285 850 - * X 4 * X * X * M X * * * * * X * <

1.498 

1,282

2,542 U« 

2,166 3.819

•  * * a X  — *X*^***<

* * x *  X *  * * 4 * * X X * X * * * * X * X *  X X X X *  x ^ x *  x*<

11,101

Manufacturing:
Food, drink and tobacco __
Coal and petroleum products 
Chemicals and allied industries ».
Metal manufacture ___
Mechanical en^neering 
Instrument engineering 
Electrical engineering _
Shipbuilding and marine en^neering 
Vehicles

*  X  * i* * M *m >»X *X ***********M****> iM X * * * X M M l» * X X < * * * * X * * * X * * * X *

Metal goods not elsewhere specified _
T extiles__________
Leather, leather goods and fur
Clothing and f o o tw e a r _______
Bricks, pottep', glass, cement, etc. 
Timber, furniture, etc.
Paper, printing and publishing 
Other manufacturing industries

^ P X  ***PX  X * X * * * * X  ***P *X ***X  ********1

i* X * * * * X X * » X * * * X * * » * X X » * * * x i

****** * * * X * X * X » X X X » X » * * X * * X

***«« » x * x x # *  * X X * # * « * X *  **X *I

♦  X < * X » X * » X * * M X * * I

X * x X  * * ^ X X * x * x x * * * x x * X * *  * x  I**  *** * x * * x * x  ********** * x

> **#X * * * X * * * * * * X * M * x »

Total

< ***#X *X **X »X »*****4X < **<

* X * X * x * * * * M X * * X * * * » * * X * X » X * * X * x * * X x * * X * * * * » X » ^ x * * x * » X * * * » * X * * X * * * * * * * * x * * * * * * x * * * * »

***X  I  i* x * » » < **********x * t* * » x # » X * » * x * * * * *

•  X »*  * * * » x *  ** ** **

Construction
Gas, electricity and water ___
Transport and communication 
Distributive trades 
Insurance, banking, finance and business services(*) 
Other services

•  l i  * I  »X  * * * * X > i X * * » M < » » M * X  M *»X ******X X *< **> X **»**»X ******0**<

* > * X » » X * * * X  X <  >* i  X  * X M * # * » X 4 X * X * X * * X * » * * » * X * * * X *  ********** x * x * » x *  ***»>*»*

A djustm ents___ * * X X  X *  *X *****#**X * **P*

Total
»*X *M > M I I l * * X * * * M M l l M X *X » * * * * * * X * * * * * X * X 4 |* X X 4 * X * *  ***** * * x * x * x *  ***X *« *** X *  *X ***» X *  »**

T
\

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

8 
A  f

6 5 5 7 8 13 13 12 2741 38 36 38 50 46 58 42 49 52

457 495 481 487 527 524 554 553 679 71074
M B

68 59 61 50 33 34 28 32 31325 400 342 376 430 406 403 396 385 503261 279 218 156 170 208 204 203 208 111352 344 344 366 402 401 412 424 428 49444 49 67 58 70 53 56 59 57 45264 242 230 230 285 254 320 380 442 53011 12 10 13 14 12 20 17 20 17239 225 186 160 210 168 216 208 254 282158 155 154 144 153 171 184 188 199 238182 198 188 181 190 177 177 217 237 29912 14 13 12 13 13 14 17 19 17
59 69 70 67 70 68 71 84 100 112

147 141 126 129 146 149 202 210 228 226
37 39 38 41 48 39 43 60 89 90

216 211 193 208 244 226 241 259 306 382
95 84 93 97 118 116 124 128 147 142

2,933 3,025 2,812 2,786 3,140 3,018 3,275 3,431 3,830 4,390

233 226 226 245 277 261 267 364 507 611
22 15 19 18 18 13 22 19 18 18

211 277 277 261 371 459 428 460 501 584
855 951 920 963 1,027 978 994 1,336 1,553 1,778
474 561 545 606 685 648 769 991 1,161 1,718
249 220 223 250 330 335 370 450 512 562

-5 4 3 -5 7 8 -4 5 3 -5 0 9 -  630 -6 0 7 -7 4 9 -1 ,014 -1,215 -1 ,026

4,544 4,741 4,610 4,663 5,275 5,159 5,447 6,092 6,928 8,714

- 1 - 3 - 3 1 3 1 2 3 1

'■'1

17
20 15 20 22 32 29 41 16 15 3

316 340 356 370 402 408 399 334 366 359
28 26 25 28 15 15 18 95 9 16

151 223 211 242 294 290 258 190 151 260
89 102 93 47 60 125 132 94 64 106

221 204 244 265 295 284 293 266 218 243
34 37 55 52 55 42 44 39 24 6

170 140 154 156 203 171 213 225 229 279
1 4 1 5 7 5 7 4 - 4

102 93 47 39 79 83 128 85 103 96
105 96 109 102 110 120 122 102 77 105
100 109 126 124 130 95 78 61 26 56

9 10 10 9 10 9 9 7 12 8
44 53 58 55 58 52 51 56 61 64
84 69 70 71 86 94 134 140 117 92
23 26 26 30 35 26 27 35 44 28

135 126 125 14? 177 150 143 118 107 118
55 47 59 70 87 79 76 40 8 - 1 7

1,667 1,705 1,769 1,807 2.103 2,048 2.132 1,801 1,616 1,815

130 119 139 162 189 149 125 159 209 212
9 - 1 2 5 5 - 1 4 - 5 -1 2 - 1 4

20 -1 0 12 61 123 77 42 54 -7 1 —91
610 697 669 723 773 719 710 932 997 1,125
434 517 501 559 634 562 671 867 988 1,492
158 119 122 145 215 182 184 190 143 177

-  543 -5 7 8 -4 5 3 -5 0 9 -6 3 0 -6 0 7 -7 4 9 -1 ,014 -1 ,215 —1,026

2,504 2,580 2,778 2,976 3,447 3,159 3,162 3,003 2,671 3.710

P) Before providing for depreciation and stock appreciation.
(*) Including net receipts of interest. , , ,  ̂ ^
(®) Net profits are equal to gross profits less the statutory depreciation allowances granted for purposes of tax assessment.
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Operating account
£ million

TABLE 41

Revenue

Sales:
Revenue sales outside sector 
Revenue sales inside sector 
Sales to own capital account - •  ^

Subsidies....-.......

Total %4 »̂***il̂t***®4̂4̂ •#

Expenditure

Wages, salaries, etc. -.

Purchases of goods and services

less Increase in value of stocks and work 
in progi'ess ...... - .................................

Taxes on expenditure:
Rates ...-..............-..........-.................
Motor vehicle, catering licences, etc.
ECSC levies......................................

Balance: gross trading surplus and rent 
before providing for depreciation and 
stock appreciation

Total ......................................................... »

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

3,966 4,187
539

4,397
560

4,913
636

5,791
739

6,385
741

6,992
750

7,513
844

8,028
935 10,046 12,461

316 349 352 370 350 370 438 488 526 565 641

132 151 158 195 210 165 190 190 457 660 1,282

4,957 5,226 5,467 6,114 7,090 7,661 8,370 9,035 9,946 11,271 14,384

2,023 2,138 2,215 2,393 2,630 2,759 3,067 3,394 3,863 4,318 5.470

1,911 1,980 2,117 2,519 2,939 3,233 3,713 4,044 4,198 4,741 6,462

-1 2 - 2 -4 1 - 8 2 -1 1 31 - 6 4 -1 5 4 - 8 0 -1 5 2 -3 7 2

60 65 74 89 104 112 121 135 150 164 221
6 8 8 8 9 11 12 12 11 12 12

6 7

969 1,037 1,094 1,187 1,419 1,515 1,521 1,604 1,804 2,182 2,584

4,957 5,226 5,467 6,114 7,090 7,661 8,370 9,035 9,946 11,271 14,384

TABLE 42
Appropriation account

£ million

Income

Gross trading surplus before providing 
for depreciation and stock appreciation

Rent

Non-trading income -...

Income from abroad _______

Total
» I »« 4 * t

Allocation of income

Interest and dividends:
Payments:

To central government..... ...........
To local authorities......
O ther....... ................

Additions to interest and dividend 
reserves .............................. ..............

United Kingdom taxes on income: 
Payments ............................
Additions to tax reserves _.

Balance: undistributed income before
providing for depreciation and stock 
appreciation ... .....

Total

1964

924

45

31

8

1,008

297

97

10

598

1,008

1965

988

49

40

1,085

313

108

13

644

1,085

1966

1,042

52

46

1,149

385

88

17

653

1,149

1967

1,132

55

47

10

1,244

414

138

19

1968

1,363

56

66

13

1,498

523

113

1969

1,451

64

80

15

1,610

602

32

666

1.244

818

1.498

120

- 9

884

1.610

1970

1,447

74

90

14

1,625

1971 1972

1,520 1,679

84 125

88 90

1973 1974

2,059 2,426

123 158

14 17

660

119

10

831

1.625

1,706 1,911

740 803

124 122

23 45

810 928

1,706 1,911

201 250

21 25

2,404 2,859

889

244

1,024
75

406

69 26

1,192 1,317

2,404 2,859

44
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Additio«s

-iv a tc  sector -

t financial

°» "■"*£!! goi'etrnnent (k O--
S ^ r X f o r  s to ck  to  c c ^  

to central govcnuneni

orrow inerequirO Tat.
Loans from central g o « m m e n t ( n e y —  
Redemption o f goN tnm ient g u a ra n te e d

o S e n t if ie d  borrofting (n e t)  — —

Adjustment for subsidies

Trade credit and other identified financial
transactions_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

Unidentified items _ _ _ _ _ _ _ _ _ _ _ _ _

Total

Expeodhure

and work m

in financialassets

Nn «tor

(net) ^ m y  securities,

See notes on pagein.

10

57

M 5

Gross domestic fixed capital fo n n a tio n _  l . l j

U S



10

£millici

1970 1971 1972 1973

45 69 :6

10

TABLE 43

Receipts

Undistributed income before providing 
î or depreciation and stock appreciation

Additions to interest and dividend 
reserves ___

Additions to tax reserves ........................

Capital transfers:
From central government:

On writing-off debt ---------------- ----
Investment grants________________
Other (net)

From local authorities____________
From private sector .................................

Transactions in financial assets

On writing-off deb t:
Loans from central government (net)...
Transfer of liability for stock to central

g o v ern m en t_______
Transfer of capital redemption funds 

to central governm ent........................

Borrowing requirement:
Loans from central government (net)...
Redemption o f government guaranteed

stock __________________________
Other identified borrowing (net) ............

Adjustment for subsidies,___________ __

Trade credit and other identified financial 
transactions .........-.... . _

Unidentified items __________________

Total _______ _______________________

Expenditure

Gross domestic fixed capital formation...

Increase in value of stocks and work in 
progress_____________________ ____

Transactions in financial assets

Net lending to private sector ...................
Net lending and investment a b ro a d ........
Cash expenditure on company securities, 

etc. (net)_______

T o ta l_________________________ __

(') See notes on page 113.

1964

598

10

1

577

- 5

- 2 8

1,198

1,187

12

1

1,198

Capital account

1965 1966

644 653

525

-4 7 3

- 5 2

667 843

17

- 2

1,327 1,543

1,295 1,457

10

41

20

1967 1968

666 818

10 28

- 3

- 1 6

1,163 1,100

- 1 8

- 1 2

- 2 9

- 8

1,797 1,748

1,666 1,624

82 11

1,327 1,543 1,797

56

1,748

1969

884

20

896

35

-1 7 0

31

1970

831

-1 ,258  -2 5 5

860

- 3 7

1,539 1,816

1,487 1,679

64

1,539 1,816

PUBLIC CORPORATIONS

1971

810

41

154

- 3

1972

928

-3 5 0

1,143 1,077

-1 2 8

2,086 1,890

1,862 1,773

80

-2 2

2,086 1,890

1973

£ million

1974

1,192 1,317

46(1) 
2

-6 0 4

742

-3 4 9
839

-194(1) _ j 23

2,288 3,262

2,041 2,692

152

8 22

2,288 3,262
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TABLE 44

locome

Gross trading surplus Iwfore 
providing for depreciation 
and stock appreciation

Rent and non-trading income

Income from abroad

Total

Allocation of income

Provision for interest and 
dividends

Provision for United King
dom taxes on income

Balance: undistributed in
come before providing for 
depreciation and stock 
appreciation

Total

Analysis of appropriation accounts by industry
£ million

Fuel and power ...............................
Iron and stee l..................... ..............
Transport and communication ......-
Housing and new town corporations 
Other corporations ...........................

Total

• 4 4  4 4  4 ^ 4

Fuel and power ....... -
Iron and steel ....... . ^
Transport and communication .... 
Housing and new town corporations 
Other corporations >

Total

4 4 ^  9 9 * ^ ^ 4 ^ 4 4 4  4  ¥ 4 4
^ ^ 4  4 4  4 4̂ 9 ^ 4  9 9 ^*4 ^ 4 ^^4 ¥ ¥ 4 4  4 4  4 %4 4 «̂

Fuel and power 
Iron and steel
Transport and communication.......
Housing and new town corporations 
Other corporations......................... -

^^ .̂.4 ^ 4 ¥4 ¥ 4  9  4 4  4 4  4 4 . 4  9  4 ^ 9 ¥4 4 4 ^̂ 4̂ 4 4 4̂ 4 ¥̂ 4 4 9 4 4 4 9 P4 S^ 4 4 4 4

¥ ^ ^ 4 ^ 9 ^  4 4 * 9 ^ 4 ^ 4 ^ 4 4  4  4 4 4  9 4  4 ^ 4 4 4 ^ 0 ^ * ^ 4 ^ 4Fuel and power 
Iron and steel
Transport and communication.......
Housing and new town corporations 
Other corporations...........................

Total 0 0 ^ 9 0 4 4  9 4 0 4 * 4 0 9 4 * 4  4 4 4  4 4  4 * * * * 4  4 4 4 4 4 ^ * 4 4 4 4  • ^ 9 4 9 4  4 0 4 * 4 * *  9  * * 4 * 4 0 * 4 4 4 0 0 4

Fuel and power ___________ _____
Iron and steel
Transport and communication.......
Housing and new town corporations 
Other corporations........ .......... ........

Total $ 9 4 4  9 4 * 4 4  9 4 * 4  ¥ 4 4  4 %  * 0 4 4  9  4  9 9  ¥ 4 4  4 * 0 *  4 4  4 * 4 4  9 4 9 4  4  4 4 9 * 4  9 9  ¥ 4 9 4 9 4 0 * % 4  4 9 * 4 9 4  ¥ 4 4

$ * ¥ 9 4 4  0 * 9 4  9 %  9 4 9 4  9  4 * 4  4 4 * 9  4 4 9 4 9 4 * 4 * 4 9 4 9 9 4 9 4 4 9 4 4 9 ^

9 * 4 9 4 4 4 9 9 4  4 4  4 9 9 4 4 9 9 9 9 4 * 4 9 4 9 * 4 4 * 4 9 4 9 0 4 4 4  4 * 9 4 9 4 4 4 4 * 9 9 9 9 4

Fuel and power 
Iron and steel
Transport and communication........
Housing and new town corporations 
Other corporations......................... .

Total * 4 4 4  $ 4 9 4 9 4 4 9 9 ¥ 4 4  9 4 4 4 4 9 4 4  * 9 9 4 4  4 * 4 4  9 4 9 0 9 9 4 4 9 0 9 * 4 ¥ 9 9 0 9 9 9 4 9 9 4 * 4 4 4 9 9 4 4

• 9 4 4  4 9 9 4  9 4  4 * 9 4 9 9 9 9 9 9 * 4 9 4 4  4 4 * 9 9 * 9 9 • 9 9 0 9 * 9 4 9 4 9 4 9 9 * 9 9 ^

Fuel and power 
Iron and steel
Transport and communication.... 
Housing and new town corporations 
Other corporations

Total

* 0 9 9 9 4  4 4 * 9 * 4  9 9 4 4  9 4 • 9 * 9 4 0 * 0 9 4 * 9 9 9 4 4  4 9 9 * 9 9 4 4 9
Fuel and power 
Iron and steel ..
Transport and communication ........
Housing and new town corporations 
Other corporations....• 4 9 * 9  9 4 * 4 0 9 9 4 4  4 9 9 0 4 4 9 * 4 * 4 9 9 ¥  4 9 4 4 4 * 9 * * 4

Total 4 4 * 4  ¥ 0 9 9 9 4  9  * 9 ¥ m 4 * 4 * 9 * 4 9 * ¥ t 4 4 4 9  ¥ 4  4 * 9 ¥ ^  ¥ 0 4 4  4 4

46

1967 1968 1969 1970 1971 1972 1973 1974

654 794 821 799 902 978 1,130 1,201
46 91 89 139 62 70 150 190

429 472 530 515 539 612 779 852
— — -1 - 1 -1 - 1

3 6 11 - 6 18 20 1 184

1,132 1,363 1,451 1,447 1,520 1,679 2,059 2,426

21 17 21 23 25 27 31 33
1 7 7 8 7 8 7 8

19 20 25 27 27 32 44 59
34 39 48 57 67 110 n o 141
27 39 43 49 46 38 132 167

102 122 144 164 172 215 324 408

1 2 1 1 2 2 2
4 5 6 4 3 5 7 10

6 7 7 9 10 10 12 13

10 13 15 14 14 17 21 25

675 811 842 822 927 1,005 1,161 1,234
47 99 98 148 70 80 159 200

452 497 561 546 569 649 830 921
34 39 48 57 66 109 109 140
36 52 61 52 74 68 145 364

1,244 1,498 1,610 1,625 1,706 1,911 2.404 2,859

318 370 407 447 494 530 598 679
17 29 30 33 37 42 67 64

178 201 197 210 242 272 311 410
35 42 49 63 77 102 117 138
23 26 30 36 37 24 109 240

571 668 713 789 887 970 1,202 1,531

2 6 7 3 2 6 3 6
1 —  . 2 2

5 6 6 1 7 7 5 3

7 12 13 5 9 13 10 11

357 441 435 375 433 475 563 555
30 70 68 115 33 38 92 136

272 290 357 333 325 371 516 505
- 1 - 3 - 1 „ 7 -1 1 7 -1 0 —

8 20 25 15 30 37 31 121

666 818 884 831 810 928 1,192 1,317

675 811 842 822 927 1,005 1,161 1,234
47 99 98 148 70 80 159 200

452 497 561 546 569 649 830 921
34 39 48 57 66 109 109 140
36 52 61 52 74 68 145 364

1,244 1,498 1,610 1,625 1,706 1,911 2,404 2,859

45

Capital traiirfcn (act)

l«wtf Vgĝ ^minent (net)
ccfltril

Set transactions m other 
fiflpnfial assets includ
ing a d d itio n s  to  
resmts

Total

L % 4  .

Gross domestic fixed 
capital formation

progress

Total

c,«i and p ^ '^ '

T o ta ls  

Fuel au d ^

Total

Fuel and p o ^  
Iron and
Transport ^ d  ^
Housing and n f ^
Other corpwaootif

Total

Fuel and power. 
Iron and steel 
T ian ^ rt and con 
Housing and new 
Other corporations

Total

Fuel and po’ 
Iron and ste< 
T ran^rt 
Housing ant 
Other coipo

Total

Total

Total

Total
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14

1

1
3

\ t a b l e  45

789 887 970

2

7

1.

6

7

1404

3

.161

1,531

6
1

3

121

Analysis of capital accounts by industry

Receipts

Undistributed income 
before providing for 
depreciation and stock 
appreciation

Fuel and power..... ..
Iron and steel...........
Transport and communicatioa...........
Housing and new town corporations 
Other corporations.................. ............

T o ta l..........................

Capital transfers (net)

Loans from central 
government (net)

Fuel and power.„_____
Iron and steel—.......................................
Transport and communication—........
Housing and new town corporations 
Other corporations................................

T o ta l.........................................................

Fuel and power>--------------------- ------
Iron and steel......... ................................
Transport and communication-.........
Housing and new town corporations 
Other corporations................................

Total

Net transactions in other 
financial assets includ
in g  a d d i t i o n s  t o  
reserves

Fuel and power...
Iron and s t e e l __________________
Transport and communication....-......
Housing and new town corporations 
Other corporations____

Total „..

Total Fuel and power________
Iron and s tee l________________
Transport and communication... ........
Housing and new town corporations 
Other corporations__

T otal__

Expend! tore

Gross domestic fixed 
capital formation

Fuel and power.
Iron and steel..........................................
Transport and communication............
Housing and new town corporations 
Other corporations................................

T otal........... 4 4 4  0 4 4 4 4 ^ 4  4 4 4  ¥ 4 4 4 9  4 4 4 4 4 4 4 4 4 9 4 4  4 ^  9

Increase in value of stocks 
and work in progress

9 4 9 4 4 4 4 4 4 ^ 4 9 4 9 4 ^ 4 4 4 9 9 9 9 4 4 4 4 4 4 4 4 9 4 4 4 9 4

4 4 ^  9 4 9 4 4 9  4 4 4 4 4 4 4 4 4 4 4  4 4 4  ¥ 4 9 4 9  4 *  9 4 4  ¥ 4 4 4

Fuel and power____
Iron and s tee l_____
Transport and communication............
Housing and new town corporations 
Other corporations................................

Total 9 4 ¥ 4 4 4 4 4 4  4 4 4 4 4 9 ^ 4  4 4 9 4 4 4 4 9 4 9 4 4  9 4 4 4  4 4 4  4 4  4  4 4

Net lending to private 
sector, net lending and 
investment abroad and 
cash expenditure on 
company securities, etc. 
(net)

9  4 4 4 4 4 4 I 4 4 4 4 4 9  4 4 9 *  4 4 4  9 4 4 4 4  9 4  4 4 9 ^ 4 4 4  9  4 9 4 4 9 4 9 4 4 4 9  9 4  4

4 4 4 4 4 4 4 4 4 4 4 9 9 4 9 4 9 4 4 4 ^ 9 4 4 4 4 4 4 4 4 9 4 4 4 9 9 4 4 ^ 4 4 4 9 4 4 4 4 9 9 9 4 9 4 4

Fuel and power 
Iron and steel
Transport and communication.... .......
Housing and new town corporations 
Other corporations.... 9 4 4 4 ^ 4  4 4 4 0 4 4 4 9 4 4 4 ^ 4

Total 4 9 4 % 9 4 0 4 4 4 0 4 4 4 4 4 4 4 9 4 4 9 4 4 4 9 4 4 4 4 9 4 4 4 9 4 4 $ 4 9 4 9 9 4 4 4 4 4 9 4 4 4 4 4 4 9 4 9 4 4 4 4

Total 9 4 4 4 4 4 9 4 4 4 4 4 4 4 4 9 4 9  9 9 9  9 4 4 4 9 4 9  9 9 4 0  9 9 4 4 4  4 9  4 4 4

» 4 4 9 4 4 4 4 4 4 4  9 9  9 4 9 4  4 9 4 9 9 9 4 9 4 9 9 9 9 4  9 9  9  9 9  9 9 9 9 9 4 9  9 4  9 9 0  9 4 4

I

Fuel and power _...
Iron and stee l___
Transport and communication...........
Housing and new town corporations 
Other corporations.-.

T o tal..

PUBLIC CORPORATIONS

£ million

1967 1968 1969 1970 1971 1972 1973 1974

357 441 435 375 433 475 563 55530 70 68 115 33 38 92 136272 290 357 333 325 371 516 5051 ^
-  3 -  1 _  7 .  -11 7 -1 0

8 20 25 15 30 37 31 121
666 818 884 831 810 928 1,192 1,317

10 30 23 28 34 24 391(0 304 31 25 24 23 365(0 51 41
1  —

16(») 1,277(0 274(0 24 79 249(0 143
1  — 1 1 2 1 1 1 ____

2 10(0 2 3 2 3 3 9

16 88(0 l,328(o| 331(0 84 472(0 695(0 223

755 460 467 398 475 359 -2 6 8 (0 -1 2 2
75 103 20 131 - 221(0 84 -1 2 3

210 399(0 -1 ,030(0 21(0 365 418 94(0 451
97 111 128 148 151 159 201 354
26 24(0 53 38 21 12 27 139

1,163 1,097(0 -362(})\ 605(0 1,143 727(0 138(0 699

13 - 5 0 -2 2 2 -7 3 -8 3 -1 6 3 40P) 521
- 7 2 -1 2 8 -3 3 40 29 62 77 469

10 -7 6 (0 - 3 9 92 129 -5 6 171 75
— -  1 -  4 -1 0 -2 2 -6 6 -1 5 -6 6

1 -1 3 — -  4 - 1 4 -1 0 24

- 4 8 -25 5 (0 -311 49 49 -2 3 7 263(0 1,023

1,135 881 703 728 859 695 726 984
37 76 80 179 216 244 304 523

492 629 565 720 843 812 1,030 1,174
96 108 124 133 119 101 177 288
37 54 67 56 49 38 51 293

1,797 1,748 1,539 1,816 2,086 1,890 2,288 3,262

1,065 882 763 742 744 666 704 905
36 62 63 108 198 209 177 254

470 569 534 686 791 798 1,000 1,103
84 95 109 123 108 79 131 171
11 16 18 20 21 21 29 259

1,666 1,624 1,487 1,679 1,862 1,773 2.041 2,692

70 -  2 - 6 2 - 1 7 113 29 22 79
1 14 16 69 7 35 119 255

11 -  1 15 12 34 16 11 38

82 11 -3 1 64 154 80 152 372

1 2 3 2
— 1 2 11 — 8 14

11 61 16 22 18 -2 19 33
12 13 15 10 11 22 46 117
26 38 49 36 28 17 22 34

49 113 83 73 70 37 95 198

1,135 881 703 728 859 695 726 984
37 76 80 179 216 244 304 523

492 629 565 720 843 812 1,030 1,174
96 108 124 133 119 101 177 288
37 54 67 56 49 38 51 293

1,797 1,748 1,539 1,816 2,086 1,890 2,288 3,262
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VII. CENTRAL GOVERNMENT INCLUDING NATIONAL INSURANCE FUNDS

Current account

t a b l e  46

1964

Receipts
Taxes on income:

Income ....................................................
Surtax.....................................................
Profits ta x .................................
Excess profits tax, excess profits levy,

etc.............................. - ..... ................
Corporation tax ......................................
less Overspill re lief..............................

2.941
179
407

1

1965

3,374
184
465

1

Total 3,528

Taxes on expenditure:
Customs and excise duties:

Beer.............. ..................
Wines and spirits..........
Tobacco...................
Hydrocarbon oils(®)........ -.....
Protective duties .................
Temporary charge on imports
Purchase tax(-).......................
Value added tax......................
Car tax
Television advertisement
Betting and gaming......
O th er.............................

Total .. 3,037

Motor vehicle licence duties(*) ....... — 194

less Export rebates

Selective employment taxC) ...............
Stamp duties..... .....................................
Post Office contribution to the 

Exchequer
Television contractors: additional

payments 
Miscellaneous

83

Total -•  W e  H i 3,341

National insurance contributions
National health contributions......
Redundancy Fund contributions

4,024

332
285

1,000
771
176
167
647

3,425

239

- 4 7

76

3,734

1,275
169

Gross trading surplus(*) 24

Rent(*):
Temporary houses and Forces’ married

quarters..............................................
O th er..................................

Interest and dividends, etc.:
On loans to local authorities
From public corporations..
Other ........................

24

Total 8,949 10,132

/»v receipts less tax credits—see notes on pace 114.
(*) Before deducting Export rebates.
(®) See notes on page 114.
m  providing for depreciation and stock appreciation 
P) Before providing for depreciation.

1966

4,120
210
135

4,450

361
314

1,029
856
182
133
686

3,617

270

-9 6

4,053

1,620
166

18

15

11,092 12,384

48

14,061 15,838 17,958 19,008 19,964

£ million

1967 1968 1969 1970 1971 1972 1973

3.666 4,168 4,773 5,520 6,184 6,365 6,929
279 220 240 266 286 333 342

39 12 4 2 1 1 1

1,166 1,287 1,386 1,663 1,535 1,450 1,867
- 5 8 - 3 7 - 6 0 -3 1 - 2 8 - 2 4 -2 1

5,092 5,650 6,343 7,420 7,978 8,125 9,118

390 395 450 460 479 492 392
335 382 405 459 509 570 586

1,038 1,084 1,165 1,150 1,102 1,171 1,098
949 1,081 1,278 1,368 1,434 1,517 1,618
198 224 221 250 268 352 433
- 9 - 2 - 1 1 —
748 971 1,110 1,304 1,394 1,389 380

M ,1 _ 1 1,711
— — —̂ 1 108

69 96 I l l 124 151 166 184
11 13 18 14 12 13 10

3,729 4,244 4,757 5,129 5.349 5,670 6,520

289 385 431 455 468 489 518

-9 3 - 6 3 - 1 6 - 8 - 5 - 5 - 5

470 531 766 850 666 449 132
92 118 123 124 141 224 205

2 3 2 1

24 26 26 22 17 16 21
24 26 33 37 86 63 76

4,537 5,270 6,122 6,609 6.722 6,906 7,467

1,712 1,946 2.005 2,394 2,547 3,048 3,640
164 178 186 208 236 233 237
33 41 53 52 52 52 53

16 30 40 35 42 9 6

5 6 6 6 6 6 7
89 88 96 104 113 101 100

203 237 281 340 399 453 539
414 523 602 660 740 803 889
119 92 104 130 173 228 162

22,218

1974

8,989
308

1

2,868
-2 5

12,141

t e r * “  ■ ■ '

R ® d > S d  coraffl“®“

427
681

1,283
1,556

533

2,670
136

7,520

524

- 5

179

8,360

4,694
239
53

29

f

669
1,024

283

27,604 j

II ■ '

E I

r>

courts

foods

Other

Subsidies:
Hoasin̂ ‘)

CoffifcnsauoQ fo r price rc s tra m u  }-
EnplovineDt premiums 

to coal iodus
Other

Total------
Current grants to personal sector:
Post-wr credits -----------
Education:

Sdiolarships and maintenance allow 
ances __  __ - -

Grants to uni\'ersiti^ c o l l ie s , etc. 
Grants to other prisate non-profit- 

making bodies
Social security benefits: 

National insuiaiice(*X*) 
War

^PPlonentary beoefits(^)
OtenoiKoijtnTxitorv benefits 

^ P l o m i  ser\ices 'Other _ —

Total _

^t interest

,  o f f - -  M  " 1 !

P® îons paid to

TabiCS4.

3,549

6

46f

l i

21

3(

2,17(

151



•s*- '•• . .*1*.^

5,520
266

2

460
459

1,150
1,368

250

1,304

124 
14

5.129

455

-8

850
124

22
37

6,609

2,394
208

52

35

6
104

'S

6,184
286

1

479 
509 

1,102 
1,434 

268

I.3S

151 
12

5,349

468

-5

666
141

17
86

6.722

2.547
236

52

42

6
113

6,365
333

1
6,929

342
1

492
570

1.171
1.517

352

1,389

166 
13

5,670

489

-5

449
224

16 
63

6,906

i m
233
52

9

6
101

392
586

1.098
1.618
433

380
1,711

108

184
10

6,520

518

-5

132
205

21 
76

7,467

3,610
237
53

6

7

>

8.989
308

1

2,868
'25

1 ^

179

22 
120

8,360

4.6M
239
53

i
iw

1

421 
681 

1,283 I 
1,536  ̂
533

2,670 ! !
136 ' I
-  : I

226 , ’
8 ;

7,520 . i
I

524 

-5

TABLE 46 (continued)

Expenditure
^ r r e n t  expenditure on goods and 

serv'ices:
Military defence 
Civil defence
j^ tem al relations......................
Roads and public lighting .....
Transport and communication 
Employment services —
Other industry and trade 
Research
Agriculture, fishing and food 
Police and prisons 
Parliament and law courts 
National health service ....
Milk and welfare foods 
Social security benefits
Finance and tax collection...........
Records, registrations and surveys 
O th e r__

Total

Subsidies:
HousingC).,
Agriculture, forestry and food .......
Nationalised transport undertakings 
Compensation for price restraint(-)..
Employment premiums ...................
Assistance to coal industry ...............
Other

Total

Current grants to personal sector:
Post-war credits ............... .....................
Education:

Scholarships and maintenance allow
ances

Grants to universities, colleges, etc. 
Grants to other private non-profit- 

making bodies 
Social security benefits:

National insuranceO(^) ....................
War pensions and service grants(^)
Family allowances ........... ............. .
Supplementary benefitsC) ................
Other non-contributory l^nefits 

Employment services 
O th e r ..........

Total

9 tDebt interest
Current grants to local authorities(®)........
Current grants to overseas countries and 

international organisatioas (net): 
Contributions to the European Com

munities (net)
Other

National insurance benefits and war 
pensions paid to non-residents ............

Total current expenditure

Balance: current surplus before providing 
for depreciation and stock appreciation

Total

CENTRAL GOVERNMENT

Current account

(̂ ) For detail see Table 54.
(®) See notes on page 115.
(*) For detail see Table 49.
( )̂ Excluding payments to non-residents which are shown separately in this table. 
(®) Assistance grants up to 26 November 1966.
(®) For detail see Table 50.

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

1,928 2,062 2,150 2,335 2,370

«

2,255 2,420 2,712 3,015 3,316 4,12910 9 9 12 7 8 6 6 6 6 1077 87 91 98 106 109 115 123 143 160 20523 23 28 27 25 28 32 34 51 72 71
14 9 9 12 12 11 16 29 - 3 19 3425 30 32 37 41 48 55 72 84 95 127
36 52 66 95 123 145 146 195 218 211 217
88 84 90 96 100 n o 129 136 141 152 192
39 41 43 48 58 60 63 70 81 82 113
33 34 38 44 49 56 64 73 87 102 146
15 17 19 23 25 30 37 51 75 105 128

945 1,061 1,163 1,272 1,376 1,493 1,725 1,949 2,240 2,497 3,435
37 41 44 47 39 39 42 27 14 n 8

106 109 118 131 146 159 186 212 249 268 350
120 136 147 169 192 217 240 279 313 307 441

7 8 8 9 10 12 14 22 15 14 24
46 50 64 55 63 , 74 119 152 165 223 248

3,549 3,853 4,119 4,510 4,742 4,854 5,409 6,142 6,894 7,640 9,878

92 103 113 129 147 170 210 247 297 336 603
244 237 208 247 257 240 232 295 271 287 794
123 142 142 165 159 118 101 94 129 160 332

— — — 40 44 49 232 606
_ ■ ■ 152 188 155 141 129 114 114 139

■ 1 9 21 17 12 10 169 159 187
6 • 16 22 25 38 44 48 22 74 101 105

465 498 486 727 810 744 784 841 1,103 1,389 2,766

17 18 17 17 20 18 16 15 133 17 6

14 15 16 16 18 20 23 26 16 17 22
95 114 136 148 165 180 214 255 321 387 450

26 30 33 37 46 49 47 56 61 65 74

1,497 1,775 1,894 2,084 2,360 2,429 2,715 2,926 3,483 3,934 4,921
104 111 112 111 120 119 126 125 142 158 189
149 152 155 161 270 351 351 362 347 360 363
225 241 277 392 421 489 517 634 729 705 870

6 5 4 3 23 139 72 106
7 8 29 48 61 52 55 76 99 93 93

36 38 46 55 65 82 107 114 129 205 286

2,176 2,507 2,719 3,069 3,546 3,789 4,174 4,612 5,599 6,013 7,380

937 968 1,036 1,105 1,240 1,280 1,298 1,384 1,599 1,801 2,117
1,159 1,249 1,481 1,706 1,898 2,099 2,450 2,858 3,234 4,088 4,819

124 56
151 162 163 167 156 153 151 178 178 201 219

12 15 17 21 23 24 25 27 30 35 46

8,449 9,252 10,021 11,305 12,415 12,943 14,291 16,042 18,637 21,291 27,281

500 880 1,071 1,079 1,646 2,895 3,667 2,966 1,327 927 323

8,949 10,132 11,092 12,384 14,061 15,838 17,958 19,008 19,964 22,218 27,604

£ million

. a
, 4

I' I

• • • •UA
M

VS

i’l

3

t ' l
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C E N T R A L  G O V E R N M E N T

TABLE 47

^^un-ent surplus before providing for 
depreciation and stock appreciation...

Taxes on capital^)

Transactions in financial assets
Proceeds of iron and steel disposals.. . j . . .
Receipts from certain pension funds

(net) .... ...................... ..........................
Adjustment for purchase tax ......... ......—
Adjustment for value added tax and car

tax ...............................
Adjustment for subsidies 
Adjustment for selective employment tax 
Refinanced export and shipbuildmg

credits .................................. ...............
Transactions in marketable securities on 

acquisition of the capital of certain 
undertakings............. -...........................

Import deposits 9 ^ 9 4 4 ^ 4 4 4 4 9 * » 4 $ 4 $ 4 *

Borrowing requirement (Net balance): 
Increase in net indebtedness to Bank of

England, Banking Department -----
Increase in notes and coin in circula-

4 4 4 4  4  $ 4 9  * 9 9 4  4 ^  4 4  .  .  , 4  4 4 ^ 4  *  4 4 ^ ^ 9  W 9 4  4 4 4  t 4 4  4  f  t  I  9  ^  9 9  t  ^ 9 ^ 9 4  4 4 ^ 4 ^ P ^ 4 ^ 4  9

Increase in non-marketable debt:
^lational savings ... ..... ........... ..........
Tax reserve certificates ...................
Tax deposit accounts ....... -..............

Receipts from market transactions:
Treasury bills(®) ___ __________ __
Government securities(*).... ..............
Redemption of government guaran-
t  G C C )  S  t  9 ^ 9 4 9 4 ^ 4 4 9 9  4 * 4 4 *  4 * 4  4 *  «  I  M  «  4 9 4  4 9  9 9 % *  9 4  4 4  » 4 » » ^ 9 4  »  * 9 4

Local authority and commercial bills 
Northern Ireland central government 

debt:
Net sales of securities .......................
Increase in other d e b t....... ..............

Borrowing from overseas governments 
less Repayments to overseas govern-

4 * 4  .  4 ^ 4 4 4 * 4 4 4 ^ 0 * % 4 ^ 9 i 9 4 4 9 9 4 9 9 i 9 4 9 9 ^ 4 ^ ^ t t  | I  U  t i ¥ m 9 ^ 9 9 9 4 — 4 9 9 9 9 9 4 ^ 9 4 * ^ 9

Miscellaneous direct borrowing (net) 
from overseas governments and
institutions ............. ........................

less Capital subscriptions to the IM F 
and European Fund:
In sterling 
In gold ....

Allocation of SDRs ......
Overseas official financing:

Treasury bills: counterpart of central
bank assistance............

Net drawings from less repayments 
to IMF ......................... .................................................. ............................ .

Foreign currency deposits by other
monetary authorities ...................

Foreign currency borrowing........... I
less Increase in official reserves ...

4 4  9  9 4  4 4 4  4 9 4  4 * % 4  9 9  9 9 % 9 9  9

* * 9 4  4 4  9 9 4  4 4 4  9 4  9 m m 0 9 ^ 9 ^ ^ 9 ^ m 9 * ^

Total overseas official financing........

E.E.A. loss on forward commit- 
ments(*) ....... ................

Total borrowing requirement

receipts (net) and 
changes in cash balances....

Total

1964

500
308

18

26

68

157

36

144

357

72

122

695

434

15

1,343

O  For details see Table 56. 
iV  ^  notes on page 115.
( )  Excluding counterpart of central bank assistance.

Capital account

1965

880
290

52

152

193

-2 8
-106

-1 6

48

182

489

-7 2

-246

353

610

40

1,849

1966

1,071
315

44

148

290
217

13

-4 8

106

280

15

14

282

591

543

- 2 0

2,127

1967

1,079
339

484

19

152

-6 6

16

518

-339

173

319

671

105

1,155

3,063

1968

1,646
437

128

186

224
506

-4 3

29

772

506

18

114

1,410

-251

1969

2,895
625

-2 8

-1 2 8

197

386
183

215

-1 1 2

8

-6 0 8

-3 0

-6 1

757

76

3,147

-4 4

-7 4 3

-897

-7 0

3.077

1970

3,667
673

-1 6 0

-2 6 0

276

231

8

-1 0 4

109

- 1,011

-1 3 4

-1 5 0

125

- 1,420

1971

2,966
663

-2 4 2

-2 8 4

-471

243

337
3,361

- 9

-6 7 0

- 2 0

3.245

-9 9

-2 5

125

-3 9 9

-5 5 4

-8 6 4

- 1,536

28

1972

1,327
756

-5 9

443

578

463
519

112

-8 5

124

415

864

692

- 3,353 1,141

634 1,612

8

£ million

1973

927
822

3.769 3.807

(*) Including government guaranteed securities 
(‘) See notes on page 117.

50

854 
245(«)| 
120

91

1,027

544

-318
1,543

349
-391

-91

- 2

-210

-210

1974

229

-241

788

1,542
664

381

-8 4

565

2,383 3,544

77(») 167

4,102 5,255

CO

cap'
forma'

OOfl- S ,

gadefa>“
RoaiJs--^

police 
Othff:

Total
ffl^-ahic of stocks t

Saaiegicst

Capital t r a n s f e r

Investment
R^oaal dcvdopnwii grants 
Other
j  local authorities^
War d a W  compensatioi
Other

To public corporations
On ftritmg-off debt 
fotstment grants— 
Other

To oseneas sector.

Total

rraiucriou in Ibanckil oisets 
Netlaiding:

Net fcodiBg to private sector: 
Retmanced shipbuilding c r ^ t s . 
Othff indust^ and trade
M ding societies__
Housing associations 
Other

fo public secto r 
authorities

‘̂ ^co rp o ra tion s-
T̂itteiMff ____
of liability for

Rcanaiv r̂irr"— —

sector:

net

?«o>al

^  58.
Table 5|;

17

60

68

1

202

172

572

-IS

1



Capital account
TABLE 47 (conrinucd) £ million

Expenditure
Gross domestic fixed capital forma

tion:
Military defence.......................................
Civil defence 
Roads >.
Transport
Other industry and trade.

n M i m i "  ^1    ‘  ‘  * * * *     

Agriculture, forestry and food...............
National health service...................... ....
Police and prisons....................................
Other services............................................

Total 4 « * * « • ♦ « * # •  4 4  M

Increase in value of stocks:
Trading bodies^)____ __
Strategic stocks............. .....

T o ta l______ 4 * A * 4 A A A * <  4 * * A * w * 4  4  A e #  4 ® 4 A * »  4 A *  » » ♦ • «  4  •  S 4

Capital transfers:
To private sector(^):

Grants to universities, colleges 
Investment grants 
Regional development g ran ts .... 
Other ______

, etc.

4 A A 4 • ♦ I 4 A 4 4 4

4 A ^  M m  4 A » ^ 4 < » » » 4 A A P A > A  » 4  4 * 4  4 4  4  X  4  4 » »

To local authorities(®):
War damage compensation
Other __________

To public corporations:
On writing-off d e b t__
Investment grants..
O th e r__________

To overseas sector.....

» 4 » 4  4 » — A A 4  4 < 4 » A 4  4 » »

Total 4  » A 1 4  I f  > A » A 4 A A 4 A A 4 » » 4 » 4 > ^

109 -25 -85

125

4

124 -

-399

-150 

-125 '

-4 1 5

864

565

Transactions in financial assets 
Net lending:

Net lending to private sector: 
R efinan(^  shipbuilding credits 
Other industry and trade _.
Building societies_______
Housing associations ......
O th e r_________________

Net lending to public sector:
Local authorities 
Public corporations:

Loans written-off
Transfer of liability for stock____
O th e r______________________ _

Net lending to overseas sector:
Loans to overseas governments.......
less Repayments by overseas govern

ments -.....,—................... — _____
Refinanced export c red its ..................
Drawings from United Kingdom 

subscriptions to international lend
ing bodies 

O th e r_____

Total net lending..

Cash expenditure on company securities 

Steel compensation: issues of stock.....-.....

•  4 A A 4

1964

25
2

108
9
5

21
4

65
7

38

284

20
- 3

17

60

68

1
72

1

202

17
- 3

3
3

172

577

84

- 1 9

7
I

840

1965

18
3

112
8
8

19
5

79
6 

43

301

24
- I

23

76

8 3

1
76

525

763

43
- 2

6
2

455

-525
52

667

74

- 2 4

16
- 2

762

1966

29
2

123
6

10
20

5
90
6 

44

335

27
- 2

25

84

83

1
81

251

15
- 4

5
2

546

843

94

- 3 0

10
2

1,483

33

1967

41
2

139
5

15
19
5

112
7

50

395

29
- 2

27

85
205

95

113

4
2

504

5
- 2

5
3

398

1,163

87

- 2 6

18
2

1,653

484

1968

45
1

156
10
22
25

6
128
12
53

458

39
-4

35

82
425

125

144

19
35
6

836

38
- 4

2
2

589

- 1 9
16

1,100

90

- 3 0

7
12

1,779

1
38

3,147

1969

20
- 1
214

5 
27 
24

6
128
14
49

486

47
- 5

42

79
572

120

143

1,258
28
22

1970

25

275
8

24
28

6
139
13
58

576

44 
-  1

43

80
489

148

156

255
32
18

2,222

18
- 3

1
3

556

-1 ,258

896

82

- 3 0

20
- 3

282

3
42

3,077

1,178

1971

26
- 1
250

5
28
28

8
167

16
74

1972

37
I

246 
-  1 
28 
26 

7
206

19
74

601

51

51

643

27

27

84
546

182

175

29
20

1,036

25
- 3

722

-2 5 5

860

n o

- 2 7

12
-2

1,446

13
-1 8

10

739

91
331

1
209

203

350
17
72

1973

45
1

293
1

22
29

7
253

28
94

773

34
3

3 7

104
234

63
240

240

543
48
74
59

1,274

1,143

125

- 3 2

17
2

1,999

82

12
- 4 9

- 3

1

875

-3 5 0

1,077

n o

- 3 4
164

1,605

74
52

- 3

22
2

1,827

36

3,807

1,020

-6 0 4

742

93

-3 1
266

58
10

1,680

4,102

1974

68
1

358
2

21
31
9

292
33

131

946

22
5

27

108
142
157
235

256

14
152
75

1,139

120
37

326

1,265

699

108

-3 3
546

63
- 8

3,123

20

0) For functional analysis see Table 58. 
O  For functional analysis see Table 51.
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C E N T R A L  G O V E R N M E N T
Current account of central government excluding National Insurance Funds

TABLE 48

Receipts

Taxes on income

Taxes on expenditure

Gross trading surplusC)

Rent(®)

Interest and dividends, etc,

National health contributions.

Redundancy Fund contributions

Total

Expenditure

Current expenditure on goods and
services

Current grants to personal sector

Debt interest:
To National Insurance Funds 
Other

Current grants to National Insurance 
Funds......................................................

Current grants to local authorities

Current grants abroad___

Total expenditure

Balance: current surplus before providing 
for depreciation and stock appreciation

Total

0) Before providing for depreciation and stock appreciation. 
(*) Before providing for depreciation.

52

-- U i-

i r  }

£ million

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

3,528 4,024 4,450 5,092 5,650 6,343 7,420 7,978 8,125 9,118

3,341 3,734 4,053 4,537 5,270 6,122 6,609 6,722 6,906 7,467

24 24 15 16 30 40 35 42 9 6

96 95 97 94 94 102 110 119 107 107

503 558 661 723 840 977 1,122 1,305 1,478 1,588

169 166 166 164 178 186 208 236 233 237

1 18 33 41 53 52 52 52 53

7,661 8,602 9,460 10,659 12,103 13,823 15,556 16,454 16,910 18,576

3,484 3,782 4,045 4,430 4,651 4,755 5,298 6,015 6,747 7,480

465 498 486 727 810 744 784 841 1,103 1,389

679 732 825 985 1,186 1.360 1,459 1,686 2,116 2,079

57 61 64 63 60 59 57 63 66 79
937 968 1,036 1,105 1,240 1,280 1,298 1,384 1,599 1,801

235 292 306 310 366 368 426 494 570 627

1,159 1,249 1,481 1,706 1,898 2,099 2,450 2,858 3,234 4.088

157 169 170 174 163 160 159 186 186 335

7,173 7,751 8,413 9,500 10,374 10,825 11,931 13,527 15,621 17,878

488 851 1,047 1,159 1,729 2,998 3,625 2,927 1,289 698

7,661 8,602 9,460 10,659 12,103 13,823 15,556 16,454 16,910 18,576

1974

12,141

8,360

29

112

1,972

239

53

22,906

9,680

2,766

2,459

107
2,117

769

4,819

286

23,003

-9 7

22,906

CO

49

*111

insured
persons

liyed.pe'«“Otber
—

butic®s

Giants fr(
tfjl gm-emniat-

IntcRSt - - -

Total

Eipenditore

Current expcDditurc on goods and 
senices

Current grants to ^ n a l  
RedrcmcDi pensions

b ^ t s  and guardians' 
allowances

UnemplovTOait benefit- - - - - - - - -
Sickness b e n d t_ _ _ _ _ _ _ _ _ _
Maternity baiefil_ _ _ _ _ _ _ _ _
Death g ra n t_ _ _ _ _ _ _ _ _ _ _ _
Injury benefit
Disablonent benefit 
Industrial death bei

Total

grants abroad

^ ^ :c u iT c m  surplus 
Total

8

70

1,580

65

1,49'
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52

63
1.384

9

107

52

6,015 6.747

784 841 I 1,

1.459 1,686

103

426 494 1 570

2,450 

159 186 186

i

11.931 13.527 15.621

15.556 16,454 16.910

9.

6

107
m

1,

53
23}

53
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627 70

4.CS8 4.81S ;

335 :«  !

17,878 23,003

CENTRAL GOVERNMENT

Current account of National Insurance Funds
t a b l e  49

Receipts

Contributions from employers 
H.M. Forces 
Other insured persons.

Contributions from insured persons 
H.M. Forces 
Other employed persons 
Self-employed persons 
Non-employed persons

Total

Payments in lieu of graduated contri
butions

Grants from central government

Interest 

Total ~

Expenditure

Current expenditure on goods and 
services ------------

Current grants to personal sector;
Retirement pensions.........................
Widows’ benefits and guardians’ 

allowances
Unemployment benefit.
Sickness benefit............
Maternity benefit ™.
Death grant .
Injury benefit..........
Disablement benefit 
Industrial death benefit

Total

Current grants abroad

Balance: current surplus - 

T o ta l_______________

♦  N i »  4 4 * 4

» • ♦ » • • • » • • • 4 4 « • * «

; 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

10 12 13 13 16 16 19 19 27 33
635 782 839 885 1,006 1,035 1,223 1,298 1,542 1,884

645 794 852 898 1,022 1,051 1,242 1,317 1,569 1,917

10 12 12 12 15 14 18 17 25 30
560 645 678 721 817 840 1,025 1,100 1,320 1,523

1 47 52 59 62 71 77 85 89 106 140
5 6 8 7 8 8 8 8 10 10

622 715 757 802 911 939 1,136 1,214 1,461 1,703

8 9 11 12 13 15 16 16 18 20

235 292 306 310 366 368 426 494 570 627

70 73 76 76 72 69 65 70 72 81

1,580 1,883 2,002 2,098 2,384 2,442 2,885 3,111 3,690 4,348

65 71 74 80 91 99 111 127 147 160

1,022 1,204 1,281 1,351 1,551 1,605 1,795 1,948 2,342 2,765

108 133 144 150 158 161 174 189 221 246
53 55 65 127 134 131 152 218 246 160

199 247 266 314 360 375 426 402 491 568
31 36 36 35 39 39 42 43 44 44

7 8 8 9 11 12 12 13 14 14
27 34 33 33 36 35 35 31 33 35
44 51 54 58 63 63 70 72 80 89

6 7 7 7 8 8 9 10 12 13

1,497 1,775 1,894 2,084 2,360 2,429 2,715 2,926 3,483 3,934

6 8 10 14 16 17 17 19 22 25

12 29 24 - 8 0 - 8 3 -1 0 3 42 39 38 229

1,580 1,883 2,002 2,098 2,384 2,442 2,885 3,111 3,690 4,348

£ million

1974

43
2,589

2,632

2,037

25 

769 

111 

5,574

198

3,483

4,921

35 

420 

5,574
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TABLE 50

Receipts , ,.
Current grants from central government.

Grants not allocated to specific
services..................... -...

Roads and public lighting
Housing ....
Police .........
Administration of justice
Mucation(*) .................
Other specific services......

• 4 ^ 0

Total

Rates ........
Gross trading surplus(*).......
Rent(*):

Dwellings...........................
Other land and buildings. 

Interest, etc.............................

I  9  <  ♦  • ^ 9  ♦

Total % p ^ ^ ^ 9 ^ 4 ^ ^ ^ 4 ^ 0 m 0 4 4 4 4 4 4 4  0 4 0 9 4 4  4 4 4 0 4 4 4 9 4 0 4 4  4 4  0 4 4 0

Expenditure
Current expenditure on goods and 

services:
Civil defence..................................-......
Roads and public lighting...................
Employment services...........................
Agricultural services .............. -......
Environmental services:

Sewerage and sewage disposal.......
Refuse collection and disposal.... .
Public health services.......................
Land drainage and coast protec

tion ..............................................
Parks, pleasure grounds, etc.
Town and country planning

Libranes, museums and a rts ....
Police -............ .........
Administration of Justice .....
Fire service............................
Social services:

Education.......... ................
National health service(*)..
Personal social services^)..
School meals and m ilk ....

Rate collection........................
Records, registrations and surveys
Cemeteries ........ ......
General administration...

9 0 4 9 4 0 ^ 4 4 4 4  4 0 4  4 0  4 • ^ 4 9 0 9 ^ 4  4 9 ^ ^ ^ 4 ^  ̂ 4

9 ^ 4 4 ^ 9 4 9 0  0 4 9

• 0 4 0 4 ^ 4 4 4  0 9 ^

*  0 4 4  0 0 4  *  4  t * 4 9  4 4  0 9  9 4  0 4 4  • 9 4 4  9  9  4 0  9  4  t

* 9 ^ 0 4  9 0 4  4  * 0 4 9 9  4 * *  4  0 4 4 * 4 9 ^ ^ 0 ^ *

Total „ 4 9 ^ 9 ^ 9  9 9 4 4 9 9 4 9 * ^  9 9

Subsidies:
Housing .........................................
Passenger transport......................
Other trading........................

Current grants to personal sector: 
Scholarships and grants to universities 

colleges, etc...........................  ’
Rent rebates and allowances
Other................................

Debt interest:
On loans from central government 
Other....

• ♦ 4 4 4 *  9 9 9 1 #

Total current expenditure.........

Balanw: current surplus before provid. 
ing for depreciation and stock aporeci-

Total.............

Vin. LOCAL AUTHORITIES

Current account

m  meals and milk
e  S  P ! l " | g f
( )  Change m coverage from 1969-see notes on page 119.

1964 1965 1966

900 968 1,168
42 42 45

89 96 109
9 10 13

94 108 119
25 25 27

1,159 1,249 1,481

1,096 1,228 1,374
80 88 91

317 363 410
146 170 192
59 70 84

2,857 3,168 3,632

9 10 10
179 194 208

5 6 7
3 3 3

65 73 82
57 65 73
27 30 34

12 14 15
46 52 58
17 21 26
31 36 41

174 190 219
19 21 24
43 47 52

937 1,052 1,175
102 115 127
73 83 96
77 86 99
12 14 16
5 5 5
7 7 8

56 64 75

1,956 2,188 2,453

44 66 74
_ 1

7 10 11

74 89 106

125 142 171
320 380 429

2,526 2,875 3.245

331 293 387
2,857 3,168 3.632

1967

1,477
28

1,467
94

120

203
468

386

54

1968 1969

1,706
11

1,899
4

1970

1,548
102

1,667
113

598
291
103

1,824
116

1971

46

1,706 1,898 2,099 2,450 2,858

2,087
133

698
371
118

4,027 4,411 4,871 5.505 6,265

1972

35

2,377
135

1973

49

2,617
130

133 147

I

281
649

159 168

340
728

399
705

539
901

3.641 4,009 4,423 5,032 5,582 6,368 7,667

402 448 473 683 664 777

4.027 4,411 4,871 5,505 6,265 7,032 8,444

£ million

1974

3,234 4,088 4,819

2,991
90

1,168
510
347

7,032 8,444 9,925

2,762 2,985 3,234 3,686 4,211 4,882 5,700 6,763

9,289

636

9,925

51
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Childefctw
Hojds and public ligniin&^- - - - - - - - -
Tudingsctvices(*):

Road and rail passenger tran sp o rt _  
Harbours, docks and aerodrom es _  
Gas and dfictridt)- - - - - - - - - - - - - - - -
Other --- - - - - - - - - - - - - -- - - - - - - - - - -

Housm ge)- - - - - - - - - - - - - - - - - - - - - - -
Emironmental services:

Water_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
Seutrage and se«age disposal 
Refuse coUectioa and di^x)sal 
PabBc health services_ _ _ _ _

drains 
Parks, pleasure grounds, etc
Io n  and country plannhg 

Libraries, iriiwimc anH 'iT*r
Polix__
Fire service 
^services:

Educatitm
^ o n a l  health senice(n 

Q ^ n a l  social ser\iccs(*)

Total

669  ̂ i ! 
1,209

n  f n t s  fo,

42

73

1.253

U I2  

20

1.253
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LOCAL AUTHORITIES

1.824
116

5.

340
728

46

2,087
133

35 49

2,617
130

£

Capital account
t a b l e  51

Receipts
Current surplus before providing for 

depreciation and stock appreciation__

Capital grants from central government:
Roads and public lighting ...................
Environmental services:

Water, sewerage and refuse disposal 
Land drainage and coast protection

Education^) .......... .......................... ..
Other

Total ____

Borrowing requirement:
Loans from central government (net)__
Other identified borrowing (net)...........

Adjustment for rates
Adjustment for subsidies ...................
Bank deposits 
Unidentified items

T o ta l____________________ _____ ___

Expenditure
Gross domestic fixed capital formation:

Civil defence---------------------------------
Roads and public lighting.......... ...........
Trading services(®):

Road and rail passenger transport__
Harbours, docks and aerodrom es__
Gas and electricity ______________
O th e r__________________________

Housing(’) ______________________
Environmental services:

W^t^r
Sewerage and sewage disposal ..... .
Refuse collection and disposal .... .
Public health services ........................
Land drainage and coast protection
Parks, pleasure grounds, etc..............
Town and country planning ............

Libraries, museums and arts ................
Pnlicfi
Pirc
Social services:

Education__
National health service(^) .............. .
Personal social services^) ................

O th e r____
A t

Capital grants to personal sector ............
Capital ^ a n ts  to public corporations __
Net lending to private sector:

For house purchase________________
I I I  I  I I I  M  n m  M  i ^ i   ................................................ i i  i

Total - __________

£ million

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

331

42

6
5
8

12

293

43

6
6
9

13

387

47

7
6

10
12

386

79

8
7
5

14

402

105

10
7
3

19

448

99

11
8
4

21

473

110

18
10

1
17

683

124

22
11

18

664

137

29
10
9

18

777

153

40
11
11
25

636

157

14
8
6

71
73 77 82 113 144 143 156 175 203 240 256

172 455 546 398 589 556 722 739 875 1,020 1,265560
A A 578 414 725 551 603 516 674 512 L345 2,07523

A — - 1 8 - 1 22 - 5 18 33 65 -1 1 5 - 82 - 1 —6 - 7 - 9 15 5 54 -  51 549 - 2 5 — — - 4 -2 5 - 1 -4 0 1 19 -4 983 - 3 9 44 47 50 58 -1 3 3 150 22 -2 1 5
1,253 1,375 1,419 1.659 1,744 1,761 1,957 2,136 2,524 3,257 4,014

1 1 1
•

105 106 112 159 195 206 246 270 309 333 347

10 9 9 10 12 10 8 12 15 12 5
14 21 35 35 34 30 32 15 17 29 12

1 2 3 4 3 3 4 3 3 1 1
22 24 23 22 17 25 32 45 53 74 65

495 545 655 743 783 797 742 670 712 973 1,649

52 54 61 63 68 73 86 97 96 140 42
63 68 78 94 115 117 138 164 208 259 116
11 5 5 9 14 16 20 24 25 22 24
3 2 2 5 2 2 2 3 3 3 7
9 9 10 11 13 13 15 19 22 32 37

18 20 17 12 18 22 27 36 55 58 48
35 41 35 44 53 50 60 69 84 91 88

5 5 5 6 7 7 8 10 14 18 23
15 IS 20 22 22 20 22 26 21 28 44
6 6 6 7 7 8 9 10 12 11 13

180 171 185 234 263 270 295 354 430 467 481
11 12 12 13 15 9 12 14 18 22 8
15 18 18 21 24 28 31 38 50 69 85
41 48 53 54 47 51 62 81 89 123 185

1,112 1,185 1,345 1,568 1,712 1,757 1,851 1,960 2,236 2,765 3,280

20 21 20 22 22 21 28 48 95 157 223
— — — 2 6 10 6 27

121 168 53 68 9 - 1 8 72 120 181 327 482
1 I 1 1 1 4 2 2 2 2

1,253 1,375 1,419 1,659 1,744 1,761 1,957 2,136 2,524 3,257 4,014

t*) Including grants for school meals service.
(*) Excluding housing and water.
(•) Excluding houses provided for specific services (e.g. police); these appear under the service concerned 
(*) Change in coverage from 1969—see notes on page 120.
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IX. COMBINED PUBLIC AUTHORITIES

Combined current and capital account

£ million
TABLE 52

Receipts

Current account

Taxes on income: 
Central government

Taxes on expenditure:
Central government.....
Local authorities^)

National insurance, etc. contributions: 
Central government.............................

Gross trading surplus: 
Central government 
Local authorities ---- 9 ^  4 4 ^ 9 9 ^ 4

Rent;
Central government 
Local authorities

^ 4 4 € 9 9 4 4 9  9 4 ^ 4 ^ ¥ ^ ^ ^ 4 m 4 4 M 4 4 t 4 ^ 9 4 9 9 4 * 4 %

Interest and dividends, etc.:
Central government(*)....
Local authorities — 9 4  9 9 ^ ¥ ^ 4 ^ 4  4 4 9  • 4  9 4  4 ^ 9

Total 4 4 ^ 4 9 * 9 4 f 4 * * 4  4 4 f 4  4 % 4  4 9 ^ 4 4 9 * 9 4 * 9 * 4

Capital account

Taxes on capital; 
Central government

Changes in financial assets and liabili- 
lies{*):

Central govemmenl(^)...........................
Local authorities

Total

Combined current and capital account

Total receipts

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

3,528 4,024 4,450 5,092 5,650 6,343 7,420 7,978 8,125 9,118 12,141

3 341 3,734 4,053 4,537 5,270 6,122 6,609 6,722 6,906 7,467 8,360
1,096 1,228 1,374 1,467 1,548 1,667 1,824 2,087 2,377 2,617 2,991

1,444 1,685 1,804 1,909 2,165 2,244 2,654 2,835 3,333 3,930 4,986

24 24 15 16 30 40 35 42 9 6 29
80 88 91 94 102 113 116 133 135 130 90

96 95 97 94 94 102 n o 119 107 107 112
463 533 602 668 767 889 1,006 1,069 1,157 1,430 1,678

391 428 502 533 615 706 790 913 1,031 1,051 1,307
59 70 84 92 96 103 109 118 129 179 347

10,522 11,909 13,072 14,502 16,337 18,329 20,673 22,016 23,309 26,035 32,041

308 290 315 339 437 625 673 663 756 822 845

535 627 741 1,161 1,010 -4 8 5 -1,095 140 1,724 2,414 4,087
677 550 404 762 609 614 606 539 782 1,220 1,857

1,520 1,467 1,460 2,262 2,056 754 184 1,342 3,262 4,456 6,789

12,042 13,376 14,532 16,764 18,393 19,083 20,857 23,358 26,571 30,491 38,830

(̂ ) Rates.
(*) Excluding interest on loans to local authorities.
/!! O^hsr than those shown on the expenditure side of the capital account; excluding central government lending to local authorities. 
( )  Excluding transactions on writing-off debt of public corporations and on nationalisation of the steel industry.
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qqo(Js and semKsO •
Central go>tri^l 
Local authonoes

Grants and
Central gosen^U)»f 
Local authorities

Financial assets!*):
Cditral govsnnwit(*)
Local au&orities —

Total _ 2.35

r / / f t

I Total openditure 1104

(*) Excluding grants to local authorities,
2  Excluding interest on loans from oeitral g o \ti 
2  ^ P n ses  gross domestic fixed capital format 
W to lu d ^  tianactions on w ting -o ff debt o f
() Coinpnscs net lending to the prhate sector p



Combined current and capital account
TABLE 52 {continued) £ million

Expenditure

Current account

Goods and services: 
Central government. 
Local authorities -

Subsidies and grants: 
Central govemment(*) 
Local authorities

Debt interest:
Central government. 
Local authorities(*)

Total

Capital account

Goods and services(*): 
Central government 
L^cal authorities „..

Grants and other transfers 
Central govemment(^)(^) 
Local au tho rities___

Financial assets(®): 
Central govemment(*) 
Local authorities .

Total

4 4  • • 4  • 4 4  4 4# 4  44 4  4 4 4 ^ 4 4  44 4  4V4  ♦ 4 4  44 i4  ♦ M  ♦ « » 4  «♦

•44444444444 444444 444 »«44«4 44 44444 444444 444 444 4 »«444

Combined current and capital account

Total expenditure »♦44444444444444444444444444»444444444 t4 t4 t444444

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

3,549 3,853 4,119 4,510 4,742 4,854 5,409 6,142 6,894 7,640 9,8781,956 2,188 2,453 2,762 2,985 3,234 3,686 4,211 4,882 5,700 6,763

2,804 3,182 3,385 3,984 4,535 4,710 5,134 5,658 6,910 7,762 10,467
125 165 192 208 233 259 278 267 316 527 648

937 968 1,036 1,105 1,240 1,280 1,298 1,384 1,599 1,801 2,117
320 380 429 468 554 649 728 705 717 901 1,209

9,691 10,736 11,614 13,037 14,289 14,986 16,533 18,367 21.318 24,331 31,082

301 324 360 422 493 528 619 652 670 810 973
1,112 1,185 1,345 1,568 1,712 1,757 1,851 1,960 2,236 2,765 3,280

129 161 169 391 673 821 767 861 721 822 883
20 21 20 22 22 21 30 54 105 163 250

668 780 970 1,255 1,194 987 981 1,342 1,338 1,271 1,878
121 169 54 69 10 - 1 7 76 122 183 329 484

2,351 2,640 2,918 3,727 4,104 4,097 4,324 4,991 5,253 6,160 7,748

k
12,042 13,376 14,532 16,764 18,393 19,083 20,857 23,358 26,571 30,491 38,830

It
C) Excluding grants to local authorities.
(*) Excluding interest on loans from central government.
(®) Comprises gross domestic fixed capital formation and increase in value of stocks.
(*) Excluding transactions on writing-off debt o f public corporations and on nationalisation of the steel industry.
(®) Comprises net lending to the private sector, public corporations and the overseas sector, and cash expenditure on company securities (net).
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C O M B IN E D  P U B L IC  A U T H O R IT IE S

Analysis o f current expenditure on goods and services

t a b l e  53
£ million

Defence:
Military defence^) 
Civil defence..........

External relations

Roads and public lighting

Transport and communication

Employment services

Other industry and trade

Research

Agriculture, fishing and food

Housing and environmental 
services:

Sewerage and refuse disposal
Public health services............
Parks, pleasure grounds, etc.. 
Otherp)...................................

Libraries, museums and arts

Police .....
Prisons ......
Parliament and law courts.

Fire service

Social services:
Education ......
National health service...........
Personal social services..........
School meals, milk, and welfare

foods ....................................
Social security benefits.............

Finance and tax collection

Records, registrations and surveys

Other services

Total current expenditure on
goods and services^*) ...............

o f which
Central government...................
Local authorities.....................

1969

Wages,
Selective
employ Imputed

salaries. ment rents
etc-O) tax

1,068 27 8
3

40 1

157 14

15 1

49 3

33 2

57 3 8

42 2 1

91 8 80
33 3 1
58 5 15

185 15 51

36 2 4

235 11 12
30 2
36 3 2

51 4 5

1,111 67 96
818 61 34
111 10 16

81 14 3
78 5

152 9

20 1

100 4 29

4,690 277 365

2,450 112 74
2,240 165 291

1970 1971

Other Selective Other Selective Other
pay* Wages, employ Imputed pay Wages, employ Imputed pay
K  V

ments salaries, ment rents ments salaries. ment rents ments
(net) etc.O) tax (net) etc.(^) tax (net)

1,152 1,237 34 7 1,142 1,439 27 6 1,240
6 2 _ 5 3 — 5

68 43 2 70 49 1 — 73

94 163 15 108 189 9 — 121

— 5 24 1 — — 9 32 1 — 4

5 58 3 4 68 3 — 13

110 33 2 111 45 — — 150

42 65 4 7 53 76 3 7 50

17 44 4 2 16 48 2 1 22

42 104 9 91 49 128 6 101 49
6 37 3 2 10 44 3 2 9
5 66 6 16 3 83 4 18 2

—81 237 16 59 118 277 12 64 —131

24 42 3 5 26 53 2 5 30

53 275 12 15 63 340 9 16 60
13 37 2 •------- 16 45 2 ■ 17
27 41 4 2 35 50 2 3 46

10 59 5 5 9 72 3 5 10

302 1,261 77 108 347 1,472 52 124 401
707 926 67 38 823 1,078 52 42 923

50 146 13 19 62 185 7 22 74

67 85 16 3 70 101 12 4 46
76 94 6 — 86 105 5 102

76 176 12 75 207 10 — 90

— 2 24 2 — 4 35 1 — — 5

—108 112 4 30 —79 123 4 37 —76

2,756 5,391 322 409 2,973 6,347 232 457 3,317

2,218 2,825 136 76 2,372 3,280 104 86 2,672
538 2,566 186 333 601 3,067 128 371 645

P) Including employers* contributions to national insurance, superannuation, etc.
 ̂  ̂ Wages, salaries, etc, include the followings amounts for Forces’ pay in cash and kind and the related e«iployers’ contributions

1969
669

1970
799

1971
911

(•) Including housing, land drainage and coast protection, and miscellaneous local government services.
(‘) Total wages and salaries and employers’ contributions paid by public authorities are as follows (£ million):

Total as shown in this table
Wages and salaries, etc. in trading 'servl^-...............

Central government ...............
Local authorities......  ..................................

' ^ S S l “g S ; S e m  ■ ^ i^ s S ' to capdai a cco u n t
Local authorities........ .......................... .

Other wages and salaries financed by"^^^^

1969 
4,690

1970
5,391

1971
6,347

« •«

Total
1 iff I 5,134 5,843 6,830
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53

16
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10
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26
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35

9
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70
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49
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76

48

128
44 
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340
45 
50
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9
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6 101
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52 124
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22
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60
17
46
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401
923
74

46
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2,672
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1971
6,347

58
333

10
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COMBINED PUBLIC AUTHORITIES
Analysis

t a b l e  53 {continued)

Defence:
Military defence<*) ...............
Civil defence...........................

External relations......................

Roads and public lighting.—....

Transport and communication

Employment services

Other industry and tra d e ..........

Research

Agriculture, fishing and food....

Housing and environmental 
services:

Sewerage and refuse disposal
Public health services ..........
Parks, pleasure grounds, etc 
OtherC).....................................

Libraries, museums and arts....

Police .
Prisons
Parliament and law c o u rts ............

Fire service......................................

Social services:
Education....................................
National health service ...........
Personal social services ............
School meals, milk, and welfare 

fo o d s____
Social security benefits .............

Finance and tax collection............

Records, registrations and surveys

Other serN'ices..................................

Total current expenditure on
goods and services(*)................

o f which
Central government...................
Local authorities . - ... ................

0) Including employers’ contributions to national insurance, superannuation, etc.
(*) The columns Wages, salaries, etc. include the following amounts for Forces’ pay in cash and kind and the related employers’ 

contributions (£ million) :
1972 1973 1974

1,040 1,138 1,314
(*) Including housing, land drainage and coast protection, and miscellaneous local government services.
(*) Total wages and salaries and employers’ contributions paid by public authorities^are as

1972 1973 1974

Wages,
salaries,
etc.p)

Selective
employ

ment
tax

Imputed
rents

Other
pay

ments
(net)

Wages,
salaries,
etc.(*)

Selective
employ
ment
tax

Imputed
rents

Other
pay

ments
(net)

Wages,
salaries,
etc.(^)

Imputed
rents

Other
pay

ments
(net)

1,590 17 6 1,402 1,767 5 8 1,536 2,079 8 2,0423 ' 5 3 — — 5 3 — 9
52 1 — 90 55 — — 105 74 131

227 6 140 254 2 180 111 — 198

18 1 - 2 2 16 — 3 10 — 24

70 2 — 26 81 — 29 111 — 36

60 1 157 41 1 — 169 49 — 168

87 1 9 44 81 8 63 112 8 72

53 2 1 28 52 — 2 32 70 2 46

156 4 114 44 180 1 148 67 184 65 61
52 2 2 8 60 ■ — 1 8 78 3 10
98 3 20 2 111 1 28 9 152 34 24

319 8 75 -1 4 6 367 1 94 -1 4 5 475 113 -1 3 5

62 1 6 38 73 8 46 99 10 52

388 5 17 60 465 1 19 59 546 23 85
53 1 . 22 57 . --- - 30 84 —— 40
54 1 3 63 62 — 4 87 78 4 106

86 2 6 11 101 1 7 11 134 9 13

1,780 34 145 460 2,058 8 169 550 2,554 199 709
1,295 36 49 1,027 1,405 10 52 1,217 2,021 52 1,427

232 4 25 92 290 1 32 129 386 40 163

120 7 5 38 148 2 5 47 198 6 78
118 2 129 132 1 135 186 — 164

235 6 104 257 1 85 349 139

32 1 - 8 35 — — -1 1 45
:T

- 7

147 3 17 - 7 6 198 1 11 - 8 8 205 9 -1 5 8

7,387 151 500 3,738 8,349 37 596 4,358 10,559 585 5,497

1 3 739 69 75 3,011 4,111 17 71 3,441 5,465 75 4,338\ W % w ^ ̂
3,648 82 425 727 4,238 20 525 917 5,094 510 1,159

£ million

Wages and salaries, etc. in trading services:
Central governm ent.....................................................
Local authorities .................... ........................

Wages and salaries, etc. charged to capital accounts!
A n tra l government.....................................................
Local authorities .....................................................

Other wages and salaries financed by g ran ts ..............

Total

7,387 8,349 10,559

52 57 54
391 469 472

10 11 13
88 105 122

5 6 9

i , m 8,997 11,229
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: T .  r ,  ,

.'ri

«!*1
i

.1

I  I  «  ^

a

I

(r. ..
Ml



‘ “ I

j

• V

I .

li'

COMBINED PUBLIC AUTHORITIES
Housing subsidies

TABLE 54
£ millioa

Local authority housing
Loan charges............
Other expenses........

less Rents, etc................. .............. -.... •;
less Subsidies from central government

pgficit—subsidy paid by local authorities

Subsidies
Paid by local authorities.....
Paid by central government:

to local authorities.... .
to public corporations

Total subsidies by public authorities

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

317 363 410 453 520 598 673 698 732 905 1,168
118 138 151 172 187 195 223 281 342 435 550

—307 -341 -3 8 4 -4 3 4 -4 8 9 -5 4 2 -601 -6 7 3 -7 7 5 -9 3 9 -1,055
-8 4 -9 4 -1 0 3 -1 1 7 -1 3 4 -1 5 5 -1 9 2 -2 2 4 -2 4 5 -291 -5 3 7

44 66 74 74 84 96 103 82 54 110 126

44 66 74 74 84 96 103 82 54 n o 126

84 94 103 117 134 155 192 224 245 291 537
8 9 10 12 13 15 18 23 52 45 66

136 169 187 203 231 266 313 329 351 446 729

Taxes on expenditure and subsidies
Allocation by type of expenditure

TABLE 55 £ million

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

Taxes on consumers’ expenditure(^)..........
less Subsidies on consumers’ expenditure(^)

3,645 4,093 4,454 4,818 5,363 5,980 6,392 6,778 7,252 8,109 8,772
-4 4 5 -4 9 8 -4 9 6 -6 2 7 -6 8 7 -6 7 6 -7 2 5 -7 8 0 -9 2 4 -1,181 -2,310

Taxes on expenditure less subsidies on:
Consumers’ expenditure...........................
Public authorities’ current expenditure

3,200 3,595 3,958 4,191 4,676 5,304 5,667 5,998 6,328 6,928 6,462

on goods and services........................... 178 207 291 408 477 612 693 637 569 573 642
Gross domestic capital formation.......... 340 427 463 473 536 629 709 721 740 535 746
Exports of goods and services................... 203 159 143 117 219 389 464 517 471 522 557

Total taxes on expenditure less subsidies... 3.921 4,388 4,855 5,189 5,908 6,934 7,533 7,873 8,108 8,558 8,407

(0 An analysis by category of expenditure is given in Table 31.
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179
Surtax.
p„Sul^.«Bprofitstax.e-«esspro8.s

b y , etc.
Corporation tax 
la  Overspill rcbef

40S

National insuraDce, e tc  
Emploj-ers:

CKilian employees 
RM.Fcffces —  

Emplo>tes(*): 
Civilians- - - - - - - - /*o/

H.M. Forces
Sd^.«I^)loye<l and n o o - ^ l^ o y e d  

pffsons_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

Total 4,97:

lu es  OD capital

Personal sector 
Coinpanies. 301

Total
301

Death duties:
} ^ d  and buildings

Ai

Special

30

30
1 case
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1970 1971 1972 1973 1974

6,392 6,778 7,252 8,109 8.T72
-725 -780 -924 -1,181 -1310

5,667 5,998 6,328 6,928 6.462

693 637 569 573 642
709 721 740 535 746
464 517 471 522 557

7,533 7,873 8,108
1

8,558 8,407

COMBINED PUBLIC AUTHORITIES

t a b l e  56

Taxes on income, national insurance contributions and taxes on capital
AUocation by sector, type of income(0j property

1964

Taxes on income and national insurance, etc. 
contributions

Taxes on income (payments):
Personal sector..

less tax credits 
Companies 
Public corporations 
Non-residents

• * W * H » 4 * H l » * * W  ► • • ♦ ♦ • ♦ ♦ ♦ ♦ • • I  ♦ • ♦ ♦ ♦  ♦ «  4

•♦♦♦4  ►  • • • * 4* * 4* * l * » 4* » l* » #  e * * * » » e * ^ % » * * e % *

^ 9̂ 9%9

2,571 3,297 | 3,689 4,069 4,524 5,139 5,850 6,424 6,642

1,283 
10 

277

National insurance, etc. contributions 

Total ....... -..............................................

Income tax:
Wages and salaries ___
Pay of H.M. Forces.................... ..........
Rent of land and buildings....................
Dividends, interest and trading incomes 
Current grants from public authorities 

to personal sector____________ ___

1,444 1,685 1,804 1,909 2,165 2,244 2,654 2,835 3,333 3,930 4,986

4,972 5,709 6,254 7,001 7,815 8,587 10,074 10,813 11,458 13,048 17,127

Surtax

1,563
31

140
1,153

54

179

Profits tax, excess profits tax, excess profits
levy, etc______

Corporation tax 
less Overspill relief __

408

»4 ♦ ♦ I* ♦  I  e

National insurance, etc. contributions: 
Employers:

Civilian employees 
H.M. Forces 

Employees(*):
Civilians___
H.M. Forces 

Self-employed and non-employed 
persons 63

Total

1965 1966

1,928
37

150
1,198

61

184

2,296
40

172
1,547

65

210

466

1967 1968 1969 1970

2,409
46

112
1,027

72

279

2,809
46

117
1,081

115

220

3,251
60

117
1,215

130

240

3,864
90

141
1,285

140

266

69 79

Taxes on capital

Personal sector 
Companies

Total

308

¥9• 308 290 315

Death duties:
Land and buildings ................. ..............
Government and local authority 

debt
Company and overseas securities .......
Other interest-bearing securities............
Other forms of p roperty ........................

T o ta l__________________ __ ______

Taxes on capital gams ............................ .
Betterment levy ____________ _______
Special charge ... ............. ...............

T*otal ....I

1,082
17

82 93 100

1,336
20

1,170
21

107

1971 1972 1973

£ million

1974

7,807
-391
1,347

8
347

10,533
-7 1 2
1,940

10
370

4,291
120
153

1,457

163

286

4,379
129
159

1,547

151

333

5,237
132
177

1,224

159

342

7,089
166
169

1,290

275

308

4,972 5,709 6,254 7,001 7,815 8,587 10,074 10,813 11,458 13,048 17,127

564
109

339 437 625 673

40 41 44

307

I

287 308

308 290 315

47 64 60 56

1,438
21

1,244
20

112

1,682
28

1,464
28

131

2,027
34

1,671
33

165

2,733
44

1,981
38

190

663 756 822 845

60 89 107 118

317

22

374 372 378

339 437 625 673

404 483 416 379

663 756 822 845

(') In the case of taxpayers receiving income of more than one type the allocation of tax can only be arbitrary. The allocation procedure is described 
in National Accounts Statistics: Sources and Methods, page 328.

(*) Including payments in lieu of graduated contributions.
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TABLE 57

Receipts

Current account

Taxes on income

Taxes on expenditure: 
Central government 
Local authoritiesO)

National insurance, etc. contributions

Gross trading surplus ̂ , . .
Central government and local autnorr

ties .......-...........................................
Public corporations...........-................

^^ent

Interest and dividends, etc.: 
Central government — 
Local authorities 
Public corporations-----

I * * *  •

Total

Capital account

Current surplus before providing for 
depreciation and stock appreciation 
and additions to tax and interest 
reserves

Taxes on capital

Capital transfers from private sector

Proceeds of iron and steel disposals —.

Receipts from certain pension ‘funds’ 
(net)

Adjustment for taxes on expenditure.

Refinanced export and shipbuilding 
credits

^ * * * 9 4 4  4 4 4 4  4 4 » m 4 » 4 4 9  4 * » 4 9  9  4 4 * 4 4  9  9 * 4 4 ¥ ¥ 9 4 ¥ 4 4  4 4 4 i 4 9 4 4 ¥ 4 9  9 4  9 9 4  9 ¥ ¥ 4 4  9  4 ^ 4  4  4 4 ^ ^ 9 ^ 9 ¥ 4 9  4 4 ¥

Import deposits e w #  • ♦ ♦ ♦ • ♦ ♦ I  I

Borrowing requirement(*): 
Central govemment(®) 
Local authorities >.. 
Public corporations

* 4  9 9 ^ 4 ¥ 9 9 4 9 4 4  4 4  4 9  •  9 4 % 9 4  9 ¥ 4 ¥ 4 ^ 9  9 * ^ 9 ¥ 9 9 ¥ 4 4 9 4 m 4 ¥ 4 4

* 9 4 4  9 4  4 9 9 9 t f 9 % 4 9 ¥ 4  4

Public sector

Other financial transactions (net)(*): 
Central government 
Local authorities^*)
Public corporations(®)

Total
... ................................................................................................................................. |

9 4 4 i ^ 4 4 9 9 9

Combined current and capital account

Receipts on current account
•  9 4 9 ¥ 9 4 9 4 ¥ 9 9 9 9  9 9 H ¥ 4 4 4 4 4 9 9 4 9

Receipts on capital account 

Total _
4 4 4  9 9 4  4 4 9  9 9 4 9  9 9

9 4 4  4 4  9 4  k .  4 4  9 ^  ^ 4 . 9 4  9 — 4

(0 Rates.
(•) notes on page 120. 
(•) For further detail see Table 47.

X. THE PUBLIC SECTOR

Current and capital accounts

£ million

1964 1965 1966 1967 1968 1969 1970 1971 1972

3,522 4.021 4,419 5.083 5,633 6,335 7,410 7,970 8,118

% 341 3 734 4,053 4,537 5.270 6,122 6,609 6,722 6,906
1,096 1,228 1,374 1,467 1,548 1,667 1,824 2,087 2,377

1,444 1,685 1,804 1,909 2,165 2,244 2,654 2,835 3,333

104 112 106 no 132 153 151 175 144
924 988 1,042 1,132 1,363 1,451 1,447 1,520 1,679

604 617 751 817 917 1,055 1,190 1,272 1,389

94 115 117 119 92 104 130 173 228
59 70 84 92 96 103 109 118 129
39 48 55 57 79 95 104 102 107

11,227 12,678 13,805 15,323 17,295 19,329 21,628 22,974 24,410

1,439 1,834 2,103 2,148 2,893 4,223 4.976 4,483 2,970

308 290 315 339 437 625 673 663 756

9 9 9 10 28 20 24 29 23

18 — —
—

— 1

56 52 64 61 72 51 58 84 117

9 1 133 -7 4 36 12 -4 7 -8 3 37

— — — -2 8 -160 -242 -5 9
— — — _ 76 468 -260 -2 8 4 1

434 610 543 1,155 757 -897 -670 634 1,612
560 578 414 725 551 603 516 674 512
- 5 17 4 -1 8 -2 9 -172 136 63 -7 0

989 1,205 961 1,862 1,279 -466 -1 8 1,371 2,054

15 -4 0 -2 0 76 -7 0 -2 0 28 S92 -2 8 9 44 43 25 57 -173 151
36 -2 5 42 -3 5 -229 -170 -5 5 3 -9 0

2,971 3,298 3,616 4,355 4,711 4,690 5,228 5,879 5,967

11,227 12,678 13,805 15,323 17,295 19,329 21,628 22,974 24,410
1,532 1,464 1.513 2,207 1,818 467 252 1,396 2,997

12,759 14,142 15,318 17,530 19,113 19,796 21,880 24,370 27,407

1973

9,110

7,467
2,617

3,930

136
2,059

1,660

27,542

2,967

822

24

137

-695

91

1974

12,131

8,360
2,991

4,986

119
2,426

1,948

33,791

2,303

845

30

215

-145

229

2,383
1,345

490

3,544
2,075

706

4,218 6,325

7,578 10,118

27,542 33,791

4,611 7,815

32,153 41,606

(*) For further detail see Table 51. 
(®) For further detail see Table 43.
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151
1»447

24

58

-47

-160

-260

-18

6.722
2.087

175
1,520

130 
109 
104

2 1 , ^  22,974

4,976 4,483

673 663

29

84

-242

1,371

£

1

7.467
2,617 2.991

144
1,679

1,389

136
2.059

1.660

27,542

2,970 

756 822

23 24

117 137

_83 37 -695

-5 9  91

2,383
1,345
490

2,054

1 Table 51«
1 g  TaW'

2301

10

215

-145

229

3,544
2,015
%

41.
,

TABLE 57 {continued)

Expenditure 

Current account

Current expenditure on goods and 
services^)

Current grants to personal sector....... ..
Current T rants abroad

Total current expenditure excluding debt 
interest „

Interest and dividends: 
Central government 
Local authorities «.. 
Public corporations

• « 4  4 4 «  M 4  ► ♦ • » • «  « • •  • • ► 4 4 %  ► • • • • • • ^  I  •  • •

Total current expenditure .......- .......... .

Balance: current surplus before providing 
for depreciation and stock appreciation 
and additions to tax and interest 
reser\’es

Total

Capital account

Gross domestic fixed capital formation: 
Central government „
Local authorities___
Public corporations

Total ...............

» • » 4 « 4 « 4

Increase in value of stocks: 
Central government. 
Public corporations •  • * 4  4 W 4 4

Capital grants to private sector............ .

Capital transfers abroad..................... .......

Net lending to private sec to r....... .. .........
Net lending to overseas governments.......
Drawing from United Kingdom sub

scriptions to international lending 
bodies

Other net lending and investment abroad

Cash expenditure on company securities, 
etc. (net) » i g » 4 i » 4 # 4 4 4 l  » > 4 M 4 |  — 4  » ► • < # » <  ■ * «

Total capital expenditure ........ ........

Combined current and capital account

Current expenditure excluding debt
interest ....  , . „

Capital expenditure

Total public expenditure excluding debt 
interestC*)

Debt interest

» « # # 4 4 4  » 4 «  »  ♦ M

• • » 4 » e 4 e 4 4 4 4 < » » » 4 » 4 4 » » »

Total public expenditure__ » # 4 > t » » » » 4 » 4 4 » » 4 < — 4 f 4 4 4 »

PUBLIC SECrrOR

Current and capital accounts

£ million

0) Excluding current expenditure on goods and services on operating accounts of public corporations and other public enterpnses. 
(*) For functional analysis see Table 58.

63

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

5,505 6,041 6,572 7,272 7,727 8,088 9,095 10,353 11,776 13.340 16,641

516 574 572 815 910 855 900 936 1,175 1,526 2,944

2,250 2,596 2.825 3,189 3,679 3,937 4,336 4,784 5,843 6,403 7,850
163 177 180 188 179 177 176 205 208 360 321

8,434 9,388 10,149 11,464 12,495 13,057 14,507 16,278 19,002 21,629 27,756

937 968 1,036 1,105 1,240 1,280 1,298 1,384 1,599 1,801 2,117
320 380 429 468 554 649 728 705 717 901 1,209
97 108 88 138 113 120 119 124 122 244 406

9,788 10,844 11,702 13,175 14,402 15,106 16,652 18,491 21,440 24,575 31,488

1,439 1,834 2,103 2,148 2,893 4,223 4,976 4,483 2,970 2,967 2,303

11,227 12,678 13,805 15,323 17,295 19,329 21,628 22,974 24,410 27.542 33,791

284 301 335 395 458 486 576 601 643 773 946
1,112 1,185 1,345 1,568 1,712 1,757 1,851 1,960 2,236 2,765 3,280
1,187 1,295 1,457 1,666 1,624 1,487 1,679 1,862 1,773 2,041 2,692

, 2,583 2,781 3,137 3,629 3,794 3,730 4,106 4,423 4,652 5,579 6,918

17 23 25 27 35 42 43 51 27 37 27
12 2 41 82 11 -3 1 64 154 80 152 372

148 180 187 407 654 792 745 860 727 798 865

■ — 59 75

130 225 83 111 87 52 143 155 173 510 1,092
65 50 64 61 60 52 83 93 76 62 75

7 16 10 18 7 20 12 17 22 58 63
■

8 11 16 15 6 21 26 47 196 308 589

1 10 53 5 57 12 6 79 14 15 42

2,971 3,298 3,616 4,355 4,711 4,690 5,228 5,879 5,967 7,578 10,118

8 434 9.388 10,149 11,464 12,495 13,057 14,507 16,278 19,002 21,629 27,756
2,97 i 3,298 3,616 4,355 4,711 4,690 5,228 5,879 5,967 7,578 10,118

11,405

.1

12,686 13,765 15,819 17,206 17,747 19,735 22,157 24,969 29,207 37,874

1,354 1,456 1,553 1,711 1,907 2,049 2,145 2,213 2,438 2,946 3,732

12,759 14,142 15,318 17,530 19,113 19,796 21,880 24,370 27,407 32,153 41,606
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PUBLIC SECTOR

TABLE 58

Military defence:
Current expenditure on goods and sendees
Gross domestic fixed capital formation...
Increase in value of stocks..........................
Current grants to personal sector..........-...
Current grants abroad..................
Capital grants to private sector.........
Net lending to overseas governments

......

Total

Civil defence:

Current expenditure on goods and services
Gross domestic fixed capital formation...
Increase in value of stocks................ .........

Total

External relations:

Current expenditure on goods and sen/ices
Gross domestic fixed capital formation...
Current grants abroad...... -......................
Capital transfers abroad..........................
Net lending to overseas governments.......
Drawings from United l^ngdom sub

scriptions to international lending 
bodies -.

Other net lending and investment abroad

Total -

Roads and public lighting:

Current expenditure on goods and services 
Gross domestic fixed capital formation...

Total -_

Transport and communication:

H

Current expenditure on goods and services 
Gross domestic fixed capital formation: 

Central government and local authori
ties

Public corporations 
Increase in value of stocks.
Subsidies...... ..... .........
Current grants abroad
Capital ^ants to private sector..............
Net lending to private sector............. ....
Other net lending and investment abroad 
Cash expenditure on company securities, 

etc. (net) -.................................. ...........

Total _.

Employment services:

Current expenditure on goods and services 
Gross domestic fixed capital formation ....„ 
Sŷ ’stdies.. .............. .................... .
Current grants to personal sector___
Current grants abroad.......
Capital ^ants to private sector_
Net lending to private sector * ^ ^ ^ ^ • • 4 9 9 4 9 4 4 9 9 9 4 4 4

4 4 9 9 % 9 4 9 4 4 9 9 4 9 4 4 4 9 9 4 4 9 4 4 ^ t * t 4

Total _.
4 ^ " » 4 9 9 9 4 4 4 9 ^ 4 4  9 4 ^ 4

1964

1,928
25

1,990

19

65

262

202
214

416

14

1

509

30

37

Analysis o f public expenditure

1965

2,062
18

2,105

22

50

278

436

601

36

45

1966

2,207

20

64

286

236
236

472

16

644

71

64

1967 1968 1969 1970 1971

2,335 2,370 2,255 2,420 2,712
41 45 20 25 26
2 2 2 2 5

2 —  ■

28 21 13 12 17
2 2 2 3 3
4 3 2 2 4

2,412 2,443 2,294 2,466 2,767

21 11 9 7 8
2 1 - 1 - I

- 2 - 4 - 5 - 1

21 8 3 6 7

98 106 109 115 123
4 3 2 3 5

112 113 111 112 137

57 57 50 81 89

18 7 20 12 17
7 10 13 11 19

296 296 305 334 390

262 257 265 286 319
300 354 423 527 527

562 611 688 813 846

12 12 11 16 29

50 56 45 48 32
470 569 534 686 791

11 - 1 15 12 34
189 185 143 134 121

1 1 3 3 3
1 2 3 3 4

— 1 1 4
8 11 14 19 19

3 49 2 2 - 5

745 885 770 924 1,032

44 49 57 65 84
1 1 1 1 3
1 3 4 4 5

48 61 52 55 76
1 1 1 2 1

* — 1 1 1
4

— — 7

95 115 116 128 177

1972

3,097

73

387

936

-  3

- 2 2

208

1973

3,394

11

639

436
639

19

- 2

221

£ million

1974

4,221

14

654

475
720

1,075 1,195

34

8

1,049 1,396 1,894

268

=  * .lk '
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Cross
W«al r

sccunncs.
Otber«i'?S"oD company

Recardi:

(ital fonnatkJn —

goods a n d

r:ii^doiMsQc fixed

petw nal sector
Qjjrait grants abroad -  
Capital ennis to prhate sector 
Net lending to pri'^®  sector _

Total

Agriculture, forest!)’, fishing and food

Current etpenditure on goods and 
services_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

Gross domestic fixed capital form ation 
Increase in value o f stocks_ _ _ _ _ _
S':bddig_ ■ ■ ______
Uirrent grants to personal sector 
Currrat grants abro^
Capital pants to privalc seclcr 
Net taidiiig to private sector

Total

Housing and mvironmeotal services:
Hooaag;

o a  goods

^auiboritks

QiiTcnt
0 ^ “ ^  a c to r

" "  to 
Total

tsposal:
00 g ^

®«ticW
and

^pitai f.̂ rmatioi

13

1

33

1
i:

81

25

CM
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1

6

81

286
527

813

16

i

1

89

9

73

334 390 387 639 6M

-5 -2 2

11 14

846 936 1,075 1,195

436
639

- 3  19 34

-2

1 ,^ 1.894

I

t a b l e  58 {coniinued)

Other industry and trade:

Current expenditure on goods and 
services

Gross domestic fixed capital form ation: 
Central government and local authori

ties .... ,
9 9  t  < » « » » ♦ » • ♦ ♦ » » » • <Public corporations ..

Increase in value of s to ck s........................
Subsidies......... .......-...... ...............................
Cutrent grants to  personal secto r........ .
Capital grants to  private sec to r................
Net lending to private se c to r...................
Other net lending and investment abroad 
Cash expenditure on company securities,

9 * ^ 9 9 9 *  9 9 0 ^ 9 9 9 9 ^ 9 9 ^ 9  9 0 9  9 9 0 9 0 9 9 9  9 0 9  9 ^ 9 0 9 0 9 0 9 9 9 0 9  4 9 9 9 4  9 9 9 9 9 4  9 9 0 9  4 0 9  4 4

Total . » < i  > i  11 t ¥ r t r T t r i i  t  t  n  t i t  1 - t T  r i  r t ^ ^ ^ ^ r r t ^ i t r T t i i f T T t t T t m i T t t

Research:

Current expenditure on goods and 
se rv ices______ 9 9 0 0 9 0 0 0 0 9 0 4  9 9 4  4 4  4 9 9

4 ^ 4 0 4 4 4 *  ! « • *  * » |

Gross domestic fixed capital form ation__
Subsidies
Current grants to personal sector 
Current grants abroad 4 9  9  9 0 9 0 4  4 9 4  4 0 9  4 9 4  4 4  4  0 9 0 9 0 0 %

Capital ^ a n ts  to private sector 
Net lending to private sec to r...

T o ta l___

Agriculture, forestry, fishing and food:

Current expenditure on goods and
services ------------------------- -------- —....

Gross domestic fixed capital formation 
Increase in value of s to ck s_________

Current grants to  personal sec to r......
Current grants ab ro ad_______
Capital ^ a n ts  to  private sector 
Net lending to private sector ....

T o ta l_______

9 9 0 0 9  9 9 9 9 0  9 0 9  4 0 4 0 0 9 0 0

4 0 0 0 0  9 0 0 0 9 0  0  9 4 4  4 0 4  4 0 4 9 0 0 0 4 0 0 9 0 4 9 0 4 0 0 4  44 4 9 9 4 4  9 4 9 9 0 9  44 *4% *% 444**»*

Housing and environmental services: 

Housing:

Current expenditure on goods and
serv ices ________________________ 0 0 9  49001044 4 9 9 * 9 4 9 0 0 0 0 0 0 0 I0 0 0 0 9 0 9 0 0 9 9 4  9 9 9 0 0 4  0 0 0 0 9 9 0 9 9 9 9 0 0 0 0 4  40

Gross domestic fixed capital 
form ation:
Local authorities
Public corporations...

Subsidies....................................................
Current grants to personal sec to r____
Capital ^ n t s  to  private sec to r.......... .
Net lending to private sec to r................

0 0 9  9 0 9 0 0 9 9 9  9 9 9 9 9  9 9 9 4 9 4 0 4 9  4 49 4  4 94 9 4 9 0 0 9 0 4 0 4  0 4 9 4  49

»40999  9$90%9 9 0  4 0 0 0 4  4 0 0 0 0 9 4  9 94 9 9 9 0 0 0 9 0 0 0

Total ..

Water, sewerage and refuse disposal: 

Current expenditure on goods and
SCFVIĈ S t .

Gross domestic fixed capital formation 
Subsidies...................................................

'X* Otal .................. ........................ |

PUBLIC SECTOR
Analysis of public expenditure

65

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

36 52 66 95 123 145 146 195 218 211

281 ^ 0

34 36 41 42 55 60 76 84 977961 ^  ^

856 1,005 1,112 958 843 868 962 900 922161 ^

— 1 25 71 12 -46 52 120 64 1416 5 6 167 225 191 207 179 345 487
19

1  A

24
2 6 11 9 10 12

28 238 461 608 537 607 405 3724 44 16 21 61 47 49 21 -36 130
I

— -1 5 6 4 9 164 266
1 1 37 2 8 10 4 84 36 17

905 1,015 1,219 1,747 1,877 1,853 1,930 2,262 2,190 2,655

88 84 90 96 100 110 129 136 141 152
21 19 20 19 25 24 28 28 26 29

1 — 2 1 1 3 5 5 2 2
15 18 21 27 31 32 39 45 48 53
11 22 26 22 17 22 19 17 19 22

1 2 4 5 5 5 6 7 7 8
1 2 3 3 2 6 6 5 4 3

137 147 166 173 181 202 232 243 247 269

42 44 46

1

52 61 62 66 73 84 86
4 5 5 5 6 7 8 10 1 3

20 24 25 30 32 36 39 44 11 13
244 237 208 247 257 240 232 295 271 287

5 5 5 5 3 3 4 6 9 10
1 1 1 2 2 1 1 1 1 ■ 2

18 19 19 26 36 41 47 67 78 94
1 1 2 3 2 — 1

334 335 309 367 398 392 400 498 454 496

1 1 1 1 2 2 1 2 3 6

495 545 655 743 783 797 742 670 712 973
44 49 56 67 72 85 97 77 38 66

136 169 187 203 231 266 313 329 351 446
- 5 9 13 16 53 232

16 17 15 16 16 18 26 46 92 154
1 122 176 61 83 20 - 5 79 113 199 370

814 957 975 1,113 1,129 1,172 1,271 1,253 1,448 2,247

122 138 155 178 197 221 253 284 318 396
126 127 146 170 203 212 249 291 339 434

5 6 7 7 8 8 5 2 2 2

253 271 308 355 408 441 507 577 659 832

£ million

1974

217

34 

3,731

326

107

1,049

10

1,649
101
729
308
220
925

3,942

310
420

730

i . n . ' i
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PUBLIC SECTOR

TABLE 58 (continued)

Housing and environmental 
(continued) :

Public health services:

services

Current expenditure on goods and
services - .....................;............... .......

Gross domestic fixed capital formation
Capital grants to private sector...........

Total

Land drainage and coast protection:

Current expenditure on goods and
services ........................................ ......

Gross domestic fixed capital formation

Total

Parks, pleasure grounds, etc.:

Current expenditure on goods and
services .................— ......................

Gross domestic fixed capital formation
Current grants to personal sector.......
Capital grants to private sector

Total ____

Miscellaneous local government services:

Current expenditure on goods and 
services

Gross domestic fixed capital formation 
Net lending to private sector...............

Total

Total housing and environmental services

Libraries, museums and arts:

Current expenditure on goods and services
Gross domestic fixed capital form ation_
Current grants to personal sector...........
Capital grants to private sector...... ...... .

Total

Police:

Current expenditure on goods and services 
Gross domestic fixed capital form ation.....

Total

Prisons;

Current expenditure on goods and services 
Gross domestic fixed capital form ation....

Total
• 4

Analysis o f public expenditure
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1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

27 30 34 38 38 43 52 58 64 69 91
3 2 2 5 2 2 2 3 3 3 7
4 4 5 6 6 3 2 2 3 3 3

34 36 41 49 46 48 56 63 70 75 lo T "

12 14 15 16 20 18 21 22 27 26 32
9 9 10 11 13 13 15 19 22 32 37

21 23 25 27 33 31 36 41 49 58 69

48 55 61 70 77 83 91 107 123 149 210
18 20 17 12 18 22 28 37 55 58 52

- 1 1 1 1 3 2 3 M  ■ 3
— 2 2 2 2

66 75 79 83 96 106 124 148 183 209 265

90 105 124 147 152 150 172 198 226 285 411
77 91 89 99 101 101 121 150 179 223 287

1 1 1 1 1 4 2 2 2 2

167 197 214 247 254 252 297 350 407 510 700

1,355 1,559 1,642 1,874 1,966 2,050 2,291 2,432 2,816 3,931 5,807

38 44 50 56 60 66 76 90 107 127 161
5 5 5 6 7 7 8 12 15 23 31
4 5 7 7 6 10 11 13 13 21 26

— — • 1 1 1 1 2 2 3 4

47 54 62 70 74 84 96 117 137 174 222

181 198 228 257 281 311 365 425 470 544 654
16 19 21 24 25 23 25 30 27 33 52

197 217 249 281 306 334 390 455 497 577 706

26 26 29 34 39 45 55 64 76 87 124
6 5 5 5 9 11 10 12 13 23 25

32 31 34 39 48 56 65 76 89 110 149

£ millioQ

CO

CM

< I

j
‘.5-1 i

itaĉ dscr'i'**

«vxisands6n--iccs

Social service:

I

£di)catioo:
Csireat expenditure 

Onrcot grants to
Capital grants to pmate sector. 
Net lending to pmate set

Total

Natioaal health service:

diturc on goods andCunent
services- - - - - - - - - - - - - - - - -- - -----  -

Gross domestic fixed capital fonnadon
Omat grants to personal sector. 
Cmroit grants abroad.
Capital grants to private sector

Total

Personal sodal services:

Cment expenditure oo goods and 
semccŝ ___

domestic feed capital fonnati, 
grans to personal sector
grants to private sector 

Total

« and welfare foods

^4«Pendirere „„

4S

1.41

LW

1.13

(

1)

I  *



91 
28 
3 
2

124

172
121

4

297

2.291

Analysis of public expenditure
t a b l e  58 (continued)

Parliament and law courts:

Current expenditure on goods and services
Gross domestic fixed capital form ation...
Current grants to  personal sector................

Total

Fire service:

Current expenditure on goods and services 
Gross domestic fixed capital form ation...

Total

107
37

2
2

148

198
150

2

350

2,432

123
55
3
2

183

226
179

407

2,816

149
58

210
52
3

209 265

285 I 411
223 287

2  I 2

510 700

3,931 5,807

Social services:

Education:

Current expenditure on goods and
services------------ ---------------------------

Gross domestic fixed capital formation
Current grants to personal sec to r........
Capital ^ a n ts  to private sector............
Net lending to private sector — ..........

Total _

National health service:

Current expenditure on goods and 
services __

Gross domestic fixed capital formation
Current grants to personal sector............
Current grants ab ro ad ______________
Capital grants to private sector ............

e t e l U M H  > > ■ <  t  l i  I M  M     ' m  M U  i

Personal social services:

Current expenditure on goods and
services______________________ _—

Gross domestic fixed capital formation
Current grants to personal sector .......
Capital grants to  private sector

Total I  « * 4  W  W

School meals, milk and welfare foods:

Current expenditure on goods and 
se rv ices_______________

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

34 38 43 52 58 68 82 101 121 153 188
— — 1 1 9 12

2 1 1 1 1 1 6 7 21
1 36 38 44 53 58 69 83 103 128 169 221

43 47 52 58 63 70 78 90 105 120 156
6 6 6 7 8 9 10 11 13 11 13

49 53 58 65 71 79 88 101 118 131 169

945 1,061 1,185 1,310 1,441 1,576 1,793 2,049 2,419 2,785 3,462
180 171 185 234 263 270 295 354 430 467 481
209 248 291 321 362 396 443 505 586 674 784

81 103 105 102 115 103 108 114 123 140 137
2 2 2 3 1 1 1 1 1 2 —

1,417 1,585 1,768 1,970 2,182 2,346 2,640 3,023 3,559 4,068 4,864

1,047 1,176 1,290 1,417 1,535 1,620 1,854 2,095 2,407 2.684 3,500
76 91 102 125 143 137 151 181 224 275 300

3 4 4 5 5 5 8 9 10 20 15
1 1 1 1 1 2 2 2 2 3 4
3 3 4 4 4 3 3 3 2 8

1,130 1,275 1,401 1,552 1,688 1,767 2,018 2,290 2,645 2,990 3,819

73 83 96 114 128 187 240 288 353 452 589
15 18 18 21 24 28 31 38 50 69 85
3 3 4 4 5 4 4 5 4 4 2
1 1 1 1 1 1 1 1 I - 1

92 105 119 140 158 220 276 332 407 525 677

114 127 143 163 154 165 174 163 170 202 282
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PUBLIC SECTOR

TABLE 58 {continued)

1964

Social services {continued)'. 
Social security benefits:

Current expenditure on goods and
services ......................................■■■■■■■.....

Current grants to personal sectort*)
Current grants abroad...-.......................

106
1,981

12

Total 2,099

Total social services 4.852

Finance and tax collection:

Current expenditure on goods and services 
Gross domestic fixed capital formation —
Current grants to personal sector............
Capital grants to private sector................

132

17

Total 149

Records, registrations and surveys:

Current expenditure on goods and services 12

War damage and Town and Country 
Planning compensation:

Capital grants to private sector

Other services:

Current expend! ture on goods and services 
Gross domestic fixed capital formation: 

Central government -
Public corporations.... ..

Increase in value of stocks 
Current grants to personal sector
Capital ^ants to private sector..
Net lending to private sector 
Other net lending and investment abroad

18

Total .. 64

Total public expenditure:

Current expenditure on goods and services 
Gross domestic fixed capital formation
Increase in value of stocks........................
Subsidies .........................................ZIII"
Current grailts to personal sector.....
Current grants abroad-----------
Capital grants to private sector
Capital transfers abroad......................
Net lending to private sector.....
Net lending to overseas governments 
Drawing from United Kingdom sub

scriptions to international lendine 
bodies....................................  _

Other net lending and investment abroad
Cash expenditure on company securities 

etc. (net)... ...................... ’

5,505
2,583

29
516

2,250
163
148

1
Total public expenditure excluding debt 

Debt interest.... 11,405 
1.354

Total public expenditure 12,759

(‘) For details see Tables 46 and 49.

r  -

A nalysis o f  public expenditure

1965

109
2,284

15

2,408

150

18

168

13

16

- 2

66

6,041
2,781

25
574

2,596
177
180

10

12,686
1.456

ie  '

1966 1967

118
2,442

17

163

17

180

13

26

79

6,572
3,137

66
572

2,825
180
187

53

13,765
1.553

131
2,748

21
2,577 2,900

5,500 6,008 6.725

208

15

12

69

7,272
3,629

109
815

3,189
188
407

15,819 
1.711

14,142 15,318 17,530

68

_:ss

e ^\

J *
J  4

•  r , A

-i’- J  . e *
' < •. 4.1

-M

£ million

1968

3,340

7,522

234

16

18

94

7,727
3,794

46
910

3,679
179
654

57

17,206 
1,907

19.113

1969

159
3,388

24

3,571

8,069

256

19

25

106

8,088
3,730

II
855

3,937
177
792

12

17,747
Z049

19.796

1970

3,923

9,031

263

16

279

22

1

67

1971

212
4,070

27

4,309

10,117

323

31

1972 1973

249
4,840

30

268
5,229

35

5,119 5,532

11,900 13,317

1974

350
6,449

46

6,845

16,487

479 363 496

25 24 38

156

9,095
4,106

107
900

4,336
176
745

88 91 122 56

180 203 255 227

10,353
4,423

205
936

4,784
205
860

11,776 
4,652 

107 
1,175 
5,843 

208 
727

19,735
2.145

21,880

79 14

13,340
5,579

189
1,526
6,403

360
798
59

510
62

16,641
6,918

399
2,944
7,850

321
865
75

1,092
75

58
308

15 42

22,157
2.213

24,969 
2.438

24.370 27,407

29,207
2,946

37,874
3,732

32,153 41,606

e d c a P '
tal

and

Total -  -

Poblic corporaooos

At U70 prices

fthiie sedor:
Vehicles, ships and aircraii 
Plant and machinCTy

Other new buildings and worics, etc.(*)

Total -

Public sector:
Ydiides, ships and aircraft 
P l^t and machioei)' 
DsiHingsO)
Othff new haldings and works, etCs(^

Total

ofrthick 
Poblic auiboriti 
Public cw poratilt♦il

Total
7.54

exis

CO

V  . *
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3.

22

1

67

9,095
4,106

107
900

4.336
176
745

323

31

156 180

10.353
4,423

205
936

4,784
205
860

249
4,840

30

11

479

25

91

203

11,776
4,653

107
1,175
5.843

208
727

363

24

£

13,340
5,579

189
1,526
6,403

360
798
59

510
62

496

38

122 56

255 227

16,611
6,918

399
2,944
7,850

321
865
75

1.092
75

type

t a b l e  59

At current prices

Private sector:
Vehicles, ships and aircraft 
Plant and machinery
j^wellin§s(^) ................................ ............ .
Other new buildings and works, e tc .n

Total

Public sector:
Vehicles, ships and aircraft
Plant and m achinery___
D w ellings^ )----------
Other new buildings and works, etc.(0

Total -.... ................... ........... ......... ....... -...

o f which
Public authorities.................................
Public corporations.............................

Total

At 1970 prices

Private sector:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings^) _
Other new buildings and works, etc.(^)

Total - ♦

Public sector:
Vehicles, ships and aircraft.............. .....
Plant and machinery ---------------------
Dweliings(^) ________ __ — ------------
Other new buildings and works, etc.(*)

Total ..........—.............................-..............

o f which
Public authorities 
Public corporations

T o ta l ....... ......-............

£ million

(̂ ) Excluding existing dwellings and land.
(*) Including purchases less sales o f land and existing buildings.

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

506
1,364

703
885

494
1,546

730
951

462
1,650

721
947

524
1,668

775
924

656
1,828

856
1,054

749
2,100

828
1,157

789
2,401

842
1,242

872
2,454
1,100
1,529

1,148
2,506
1,446
1,794

1,395 1,417 
3,014 3,683 
1,686 1,698 
2,141 2,531

3,458 3,721 3,780 3,891 4.394 4,834 5,274 5,955 6,894 8,236 9,329

115
858
514

1,096

126
929
558

1,168

104
1,099

654
1,280

119
1,217

748
1,545

160
1,157

818
1,659

105
1,078

838
1,709

183
1,190

801
1,932

222
1,363

798
2,040

193
1,399

828
2,232

185 210 
1,648 1,833 
1,024 1.433 
2.722 3,442

2,583 2,781 3,137 3,629 3,794 3,730 4,106 4,423 4,652 5,579 6,918

1,396
1,187

1,486
1,295

1,680
1,457

1,963
1,666

2,170
1,624

2,243
1,487

2,427
1,679

2,561
1,862

2,879
1,773

3,538 4,226 
2,041 2,692

6,041 6,502 6,917 7,520 8,188 8,564 9,380 10,378 11,546 13,815 16,247

639
1,682

875
1,014

593
1,832

890
1,084

546
1,894

847
1,052

611
1,911

915
1,045

746
2,041

957
1,158

798
2,264

894
1,227

789
2,401

842
1,242

799
2,250
1,007
1,409

986
2.177
1,160
1,479

1,093 964 
2,440 2,565 
1,040 873 
1,443 1,385

4,210 4,399 4,339 4,482 4,902 5,183 5.274 5,465 5,802 6,016 5,787

128
1,122

628
1,453

158
1,175

671
1,496

124
1,322

757
1,550

140
1,452

866
1,831

180
1,324

909
1,860

112
1,182

892
1,822

183
1,190

801
1,932

200
1,231

745
1,903

162
1,176

711
1,903

144 131 
1,267 1,208 

717 800 
1,864 1,879

3,331 3,500 3,753 4,289 4,273 4,008 4,106 4,079 3,952 3,992 4,018

1,812
1,519

1,879
1,621

2,015
1,738

2,313
1,976

2,429
1,844

2,393
1,615

2,427
1,679

2,383
1,696

2,447
1,505

2,449 2,363 
1,543 1,655

7,541 7,899 8,092 8,771 9,175 9,191 9,380 9,544 9.754 10.008 9,805

V4

i

6

19.735
2,145

79 14 15 42

1946
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C A P I T A L  f o r m a t i o n

G ross dom estic fixed capital form ation by sector and type o f  asset

TABLE 60

Vehicles, ships and aircraft

4 »  •  ^  ^

Personal sector 
Companies.-..
Public corporations 
Central government:

Trading ......................................
Non-trading ..............................

Local authorities:
Tr&ding ...................... ........

Non*trading ............ .................

T'Qta.l ..................................... .....—....... -......

Plant and machinery

Personal sector.......
Companies...............
Public corporations 
Central government:

Trading ............
Non-trading .......

Local authorities:
Trading.............-
Non-trading .

i f t  4 4  » •  I  • •

Total — < 4 4  4 4  4 4 4 4  4 4  ••ft • • • 4  > 4  * 4  4 4  » ♦ 4 « 4

Dwellings(^)

Personal sector
Companies----------
Public corporations..... .
Central government:

Non-trading .. ............
Local authorities: 

Trading 
Non-trading

4 * * 4 f t ^ 4 * 4 » > 4 4 » 4 f t * l * f t f t f t * 4  4 » f t * 4 4  ♦ • • 4 * l  4  I  ♦ ♦ • f t  4 4 * 4 4  4 4 * 4 4 * 4  4 4 4  4 4  4 4  •  4  •  » •

4 * * » 4  4  « •  4 « 4  4 4  4 4 4 «  »  4 4  * 4  I  •  I  4 4

»  • • ♦ 4 * # 4 # 4 4 * 4  4 4 4  I  4 4  4 4  4

4 | 4 4 » 4 4  4 » 4 » ^ ^ » 4 » ^ » 4 i l l f t H i l M l i l i f t l 4 » ^ # 4 # » » » 4 » < * * » » » 4 »

4 # * » 4 * » ^ 4 4 M * # 4 4 4 *  ♦ • • 4 » 4 » » 4 r 4 4  ♦ <  4 4 * * » # 4 < * 4  4 4 * ^ 4 » 4 * 4 4  • •  4 4 4  4 4  4 4  4 4  4 4 *

Total ♦ 44#44|4*«4*4«|44*4*«*4444«<4̂*»44*̂*4*«** • * ««444#l4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 * * * * 4 4 4 « « 4

Other new buildings and works

Personal sector
Companies......
Public corporations 
Central government 
Local authorities__

4 4  • 4 4 * 4 * * 4 * * * 4 4 ^ t 4  I  4 4 4  4 4  4 4 4  I  4 4 4 4 1 4 * 1 4 4 4  » * 4  4 s  * 4  • «  • * « « I 4 I « * * 4 4 4

♦ • ♦ • f t  4 f t f t # f t ^ 4 f t f t  4 4  M 4  f t f t *  4 4  f t 4 4 « 4 * « 4 * 4  M 4 * 4 » 4 4  I f t f t  4 4  4 f t * 4 4  4 f t  4 4  4 f t

f t 4 4 f t 4 4 f t  f t f t 4 4 f t  f t f t 4 4 4 f t  M  f t f t 4 f t 4 4 f t * 4  4 4 4 4 f t 4  f t f t f t f t f t f t f t  4 4 4  I f t 4 4  • • •  ft

4 4 4 4 A 4 4 * 4 4  4 4  4 f t 4 4 f t 4 4 4  I  f t  4 M 4 4 4  f t 4 4 M « 4  4 f t 4 f t f t  4 4 4 4 4 4  4 4 4  4 4 4

Total 1,791

Purchases less sales of land and existing
buildings

Personal sector.....................
Companies:

Financial companies(*) ..
Property companies.........
Other .................................

Public corporations.............
Central government.............
Local authoriti^.......

-1 7 9

Total 190

C) Excluding existing dwellings and land 
(*) Including expenditure by life assuran*

220
696
306
231
478

216
698
344
250
528

1,931 2,036 2,257

-1 6 3  -1 2 8

188 191

- 6 7

212

2,478 2,625

- 6 4

235

-111

241

278
907
408
464
843

2,900

-1 1 8

319
1,011

456
467
994

344
1,097

444
500

1,188

3,247 3,573

150 293

274 322 453

assurance and superannuation funds.

70

•v*w* A t

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

105 104 94 92 100 103 106 129 151 170
401 390 368 432 556 646 683 743 997 1,2251 t W a

94 104 79 91 127 73 145 175 139 133

1 I 1 1
3 3 2 2 2 1 2 2 2 3

9 8 9 10 12 10 9 9 11 13i
9 11 14 16 19 20 27 35 40 35

621 620 566 643 816 854 972 1,094 1,341 1,580

181 188 194 198 227 230 241 259 323 381
1,183 1,358 1,456 1,470 1,601 1,870 2,160 2,195 2,183 2,633

769 840 993 1,095 1,018 930 1,023 1,159 1,172 1,399

3 6 7 14 19 15 20 16 27 17
38 38 47 46 53 56 58 77 74 95

10 9 9 12 12 12 10 16 1 14 18
38 36 43 50 55 65 79 95 112 119

2,222 2,475 2,749 2,885 2,985 3,178 3,591 3,817 3,905 4,662

676 705 698 750 833 801 812 1,060 1,388 1 1,654
27 25 23 25 23 27 30 40 58 32
43 46 52 64 70 81 87 85 92 114

21 20 23 20 24 15 14 17 20 32

446 488 575 658 719 735 693 686 708 869
4 4 4 6 5 7 7 10 8 9

1,217 1,288 1,375 1,523 1,674 1,666 1,643 1,898 2,274 2.710

£  m i l l io n  ^
I

1974

1,627

431
3,252
1,559

5,516

45

3,131

421
1,399

461
595

1,422

476
2,173

869
693

1,267

4,298 5,478

- 8 9  -4 2 7

565 495

<*>

=  ..iK 'OJ

t

Gross d o m e s t i c

UBLEfil

ggg aad coaches 
Qjliff road «hicles
j l ^ y  rolliiig s o c t  
Ships

Plant and nachiiffly
■)

DadBngs
Other Desk' boHdinss and w orks
Transfer costs of land and buildings

P) Output of r e p a ir s _ _ _ _ _ _ _ _
and labour d ire c t  a n p lo > ^  by 
estimated as foDowi {£ mllion):

table 62
Gross domestic fix

^andcoacbes^Other
'^">»B8stoct,d^ 

^  and aircraft
n i a ^ .

N i n g s  

Total

7,54

It *:



asset

14 17 20 32 45

i;43

1,643

278
907
408
464
843

319
1,011

456
467
994

344
1,097

444
500

1,188
4.298

293

3.13!

476 
2,173 

869 J  
693 

1.261

-427

C A P I T A L  F O R M A T I O N

Gross domestic fixed capital formation by sector and type of asset
t a b l e  60 (continued) £ million

t* 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

: ah fixed assets
1

991 1,054 1,074 1,194 1,344 1,278 1,319 1,917 2,499 2,5^1 2,309
2,A t! 2,667 2,706 2,697 3,050 3,556 3,955 4,038 4,395 5,699 7,020
1,187 1,295 1,457 1,666 1,624 1,487 1,679 1,862 1,773 2,041 2,692

Central government:
25 25 31 38 42 39 47 48 50 41 48

259 276 304 357 416 447 529 553 593 732 898
Local authorities:

594 655 786 877 917 937 903 842 895 1,228 1,774
518 530 559 691 795 820 948 1,118 1,341 1,537 1,506

I  Total ............................ ...-..........................
i

6,041 6,502 6,917 7,520 8,188 8,564 9,380 10,378 11,546 13,815 16,247

Gross domestic fixed capital formation at current prices by type of asset
TABLE 61 £ million

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

Buses and coaches .n.n............. ...........-........ - 29 29 29 28 32 30 40 50 52 61 56
380 398 409 419 458 506 537 574 683 786 876

Railway rolling s to ck ....... ......................... . 41 48 34 25 30 17 21 16 29 39 50
Ships ............................................................... 130 105 76 135 210 258 276 339 484 626 590

41 40 18 36 86 43 98 115 93 68 55

Plant and machinery ................................... 2,222 2,475 2,749 2,885 2,985 3,178 3,591 3,817 3,905 4,662 5,516

1 JlAfClIin if N ----I I I  U I U H f - 1 1  T^^TT--------- 1,217 1,288 1,375 1,523 1,674 1,666 1,643 1,898 2,274 2,710 3,131
Other new buildings and w orks................... 1,791 1,931 2,036 2,257 2,478 2,625 2,900 3,247 3,573 4,298 5,478
Transfer costs of land and buildm gs........... 190 188 191 212 235 241 274 322 453 565 495

TotaiP)............................................................ 6,041 6,502 6,917 7,520 8,188 8,564 9,380 10,378 11,546 13,815 16,247

(1) Output of repairs and maintenance to buildings and works, including conversions ^ d  improvements to dwellings, c p i ^  out by conttactpre 
and labour directly employed by the public sector in Great Britain (most of which is not included in gross domestic fixed capital formation) is
estimated as follows

1,068 1,153 1,238 1,303 1,406 1,439 1,550 1,695 1,991 2,547 2,981

type

TABLE 62 £ million

Buses and coacbes — ..... ............ ..
^3ther road vehicles
Railway rolling stock, ships and aircraft — 

Plant and machinery

Dwellings ......................................................
Other new buildings and w orks...................
Transfer costs of land and buildings —...... ...

Total ................................ ............-...............

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

34 34 34 33 35 32 40 45 44 49 38
458 472 478 481 510 536 537 517 582 620 598
275 245 158 237 381 342 395 437 522 568 459

2,804 3,007 3,216 3,363 3,365 3,446 3,591 3,481 3,353 3,707 3,773

1 503 L561 1,604 1,781 1,866 1,786 1,643 1,752 1,871 1,757 1,673
7 205 2 337 2,371 2,629 2,752 2,794 2,900 3,029 3,066 3,014 3,031

262 243 231 247 266 255 274 283 316 293 233

7,541 7,899 8,092 8,771 9,175 9,191 9,380 9,544 9,754 10,008 9,805
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C A P I T A L  F O R M A T I O N
current

t a b l e  63

Agriculture, forestry and fishing

Mining and quarrying ....

Manufacturing

Construction

Gas, electricity and water

Transport and communication —

Distributive trades

Other service industries

Dwellings

Social services

Other public sendees

Transfer costs of land and buildings

Total

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

190 194 193 207 244 240 262 303 372 471

102 106 122 140 126 121 130 167 218 293

1,232 1,423 1,517 1.485 1.5930 1,8680) 2,130 2,187 2.042 2,428

130 145 131 151 1610 1590) 164 153 176 207

757 823 979 1,055 901 797 783 789 717 789

598 638 645 768 968 999 1,183 1,329 1,530 1,875

363 355 329 344 406 429 475 559 680 787

508 541 564 605 6870 7950) 889 1,034 1,169 1,465

1,217 1,288 1,375 1,523 1,674 1,666 1,643 1,898 2,274 2,710

373 392 427 501 578 568 616 720 834 953

381 409 444 529 615 681 831 917 1,081 1,272

190 188 191 212 235 241 274 322 453 565

6,041 6.502 6,917 7.520 8,188 8,564 9,380 10,378 11,546 13,815

P) Including an adjustment for the effect of a change in the rate of investment grants, see notes on page 122.

Gross domestic fixed capital formation at 1970 prices by industry group
TABLE 64

Agriculture, forestry and fishing

Mining and quarrying -....

Manufacturing

Construction

Gas, electricity and water

Transport and communication

Distributive trades

Other service industries

Dwellings

Social services

Other public services

Transfer costs of land and buildings.........

Total

C) Including an adjus.mcn. for ,he effec. of a change in .he rate of investment grants, see notes on page 122.

72

•  1

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

237 235 226 240 272 257 262 280 315 348 344

125 127 141 161 141 130 130 151 182 211 437

1,561 1,726 1,774 1,738 1,8000) 2,0290) 2,130 1,991 1,738 1,864 2,099
161 173 153 174 1800) 1700) 164 139 150 161 142
983 1,043 1,176 1,256 1,030 871 783 719 608 596 567
753 785 771 912 1,100 1,074 1,183 1,220 1,302 1,421 1,233
437 418 378 395 449 455 475 519 598 639 574
602 629 632 682 7500) 8380) 889 966 1,024 1,123 1,062

1,503 1,561 1,604 1,781 1,866 1,786 1,643 1,752 1,871 1.757 1,673
454 470 494 580 640 604 616 671 722 689 612
463 489 512 605 681 722 831 853 928 906 829
262 243 231 247 266 255 274 283 316 293 233

7,541 7,899 8,092 8,771 9,175 9,191 9,380 9.544 9,754 10,008 9,805

£ million

1974

572

812

3,260

211

922

1,915

823

1,645

3,131

1,011

1,450

495

16,247

£ million

65

Oiberfflci

___________________________________

Motor .Aerospace oquipoffl
specified-

Mstai goods aol

Tctiles. goods, fur, clothing 
and footwear------ —-------- —

Paper, printing
I« ft •

Bricks, pottery, glass, cem cni, etc.
rm ber, furniture, e tc- - - - - - - - - - - -
Rubber— :_ _ _ _ _ _ _ _ _ _
O therm anukU m ng.

Total mannfacturiog.

Coostn'ction

Gas
Bectricity. 
Water

Railways
transport 

and storaa

^ '* P '“ oeand^S^ 5a:i?fflunica-

fioanct and busi
Miatllaneoû

“ "■ ia indusi

’^ ' a l  social

■etc.

^  ^rthe’
Of w  . ----- -

3

19

3

81

40

5

8

iQdustriai,



a page 122.

t)y industrj' group

00

£ million

922

823

1.450

1974

344

437

142

561

574

612

Vehicles, ships and aircraft
Agriculture.....................
Forestry 
Fishing _

Coal mining................
Petroleum and natural gas— 
Other mining and quarrying.

Manufacturing:
Food, drink and tobacco. ..

Coal and petroleum products............
Chemicals and allied industries..........

Iron and steel........................................
Other metal manufacture....................

Mechanical en^neering......................
Instrument engineering........................
Electrical engineering----------- ----—
Shipbuilding and marine engineering.

Motor vehicles....................................
Aerospace equipment........................
Other vehicles....... ............................
Metal goods not elsewhere specified.

Textiles.-
Leather, leather goods, fur, clothing 

and footwear__

Paper, printing and publishing....

Bricks, p o tte r , glass, cement, etc.
Timber, furniture, etc.....................
Rubber
Other manufacturing___

IMII .......... ... ...........................................................

Total manufacturing.

Construction

Gas 
Electricity 
Water

4

Railways.............................
Road passenger transport.
Road haulage and storage.
Shipping__
Harbours, docks and canals.
Air transport 
Postal, telephone and radio communica

tions

Wholesale distribution^).........................
Retail distribution.....................................
Insurance, banking, finance and business

servicesO)........................ ......................
Miscellaneous service industries.............

Dwellings.

Universities, colleges, etc,
Other education..............
Health services................
Personal social services...

Roads, etc. .......
Sewerage and land drainage... 
Miscellaneous public services

Total____________ ____

20

19

81

40

8

621

19

20

86
38

620

19

22

84

39

566

20

1

24

87

41

643

1968 1969 1970 1971 1972

20 19 18 35 40
1 1 — 1 1
9 8 7 12 15

4 5 4 4 4

24 26 24 27 30

1 1 1 1 1
9 9 9 11 11

3 3 5 4 5
2 2 2 2 2

11 14 15 15 15
1 3 1 2 2
5 6 6 7 7

— 1 1 1 1

3 3 4 3 4
1 1 1 1 1

1
6 7 9 9 11

5 6 6 6 6

3 3 4 5 5

7 7 9 9 11

7 8 6 9 11
7 5 7 9 13
1 1 1 2 2
2 3 3 4 4

98 109 115 127 142

45 52 48 48 59

1 3 3 3 4
3 4 5 6 4
2 1 2 2 2

28 15 21 13 W )
41 40 55 61 66
91 109 111 93 106

199 249 267 325 466
3 2 2 2 3

86 43 98 115 93

6 3 7 10 6

49 48 52 64 81
45 46 50 50 64

16 24 26 28 58(*)
42 44 45 50 66

1 1 1 1 2
9 10 11 12 13

— 1 1 1

3 3 5 5 7
1 1 1 2 2

13 14 17 24 26

816 854 972 1,094 1,341

34

12

13

168

72

12

1,580

1

38

42

15

19

15

45

212
71

12

1,627

For the classification of leasing of industrial and oflice machinery, see notes on page 123. 
See note on page 123.
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CAPITAL FO'^MATION ^  domestic fixed capital form ation by industry and type o f  asset

t a b l e  65 (continued)

Plant and machinery
Agriculture..........
Forestry 
Fishing -..... 9̂ 99̂̂04 4 ¥94 *4

Coal mining............... ..................
Petroleum and natural gas......—.
Other mining and quarrying....

Manufacturing:
Food, drink and tobacco.

Coal and petroleum products 
Chemicals and allied industries....-

^ 4 9  ^ 4 4  • 4 ^ 9 4 4  9 4 ^

» 9 ^ 4 9 k 4 4 9 4 ^

9 4 4 4 A 9 * t 4Iron and steel ,*94$9$99tA9•94449t99944 
Other metal manufacture

9 4 4 A 4 4 9 4  4 4 4 4 4  4 9 * 9 4  4 4 * 4 4  9 4  9 4 t

Mechanical engineering - ....................
Instrument engineering........................
Electrical engineering..... -............. ......
Shipbuilding and marine engineering.

Motor vehicles...........
Aerospace equipment. 
Other vehicles..... -.....

Metal goods not elsewhere specified.

Textiles............. — .....-........-................
Leather, leather goods, fur, clothing 

and footwear............ -........................

Paper, printing and publishing.

Bricks, pottep', glass, cement, etc....... .
Timber, furniture, etc.............................
Rubber.......
Other manufacturing

Total manufacturing

Construction

« • • • • •  I  • • M *  I  I  % k 4  4 4 4 * 9 A 4 4 4 f 9 4 » 4 4  4 4  4 4 % 4 4  4 4 4 4  4 4 4 » 4  4  9 4 4 ^ 4G as..........
Electricity • * *• •* ••**•• 949444 ••444̂44iAA444 9»¥994A94* 4944 4
Water...................... ................

9 4 4 9 4 4 4 * 9 4 4 4 k 4 4 9 A * 9 A 4 4 4 4 t 4 S 4

Railways...
Road passenger transport.
Road haulage and storage.
Shipping
Harbours, docks and canals...... ............. .
Air transport..... -..................................... .
Postal, telephone and radio communica

tions ......
^ • 9 1 9  * 4 A

Wholesale distribution^......... ...............
Retail distribution.............................
Insurance, banking, finance and business

services(^)................................................
Miscellaneous service industries.......

Dwellings

Universities, colleges, etc.
Other education........
Health services............ .
Personal social services

« « « « • » •  p * « » «  • «  ^ 9444$44*t
• 444 44 k 44

*  4 4 4  k  • 4 4 4  9 4 4 9  4 4  A 4  4 4 4 4 4 4 9 9 9 4  m 4 4 ^ ^ 4 9 4 4 A ^

4 A A 9 A 9 4

Roads, etc..................................
Sewerage and land drainage 
Miscellaneous public services

4 9 4  4 4 4  9  4 4 ^ 4  9  4 9 ^ 4  4  9 4 4 4 4 9 t

Total

1964

94

41

75

12

68

876

76

147

2,222

1965

101

49

93

13

78

1,022

87

175

2,475

1966

100

101

53

93

12

74

1,123

72

204

2,749

1967 1968 1969 1970

103 118 110 115
1 1

62 46 38 48
18 12 22 25
17 26 29 26

120 136 134 166

95 101 88 77
180 187 223 322

88 82 87 116
26 22 33 86

85 94 91 116
12 14 15 18
65 77 82 83
2 7 6 9

117 101 120 163
24 25 30 27

3 3 3 3

51 58 61 69

74 106 118 119

11 14 15 15

74 77 81 94

47 60 67 64
8 15 11 14

24 31 43 29
21 28 38 34

1,127 U 9 2 0 ) 1,3920) 1.624

91 94(^) 890) 99

149 86 58 58
568 500 421 411

6 7 7 8

12 14 8 9
2 2 2 2
7 8 11 11

4 5 8
9 8 7 6

11 13 15 17

252 291 316 382

53 60 58 74
84 125 144 155

82 1220) 1430) 192
102 108 145 139

42 52 52 58
37 42 47 56
16 14 17 16
1 2 2 2

3 4 4 4
4 5 6 7

26 30 30 38

2,885 2.985 3,178 3,591

1971

181

69

107

16

90

92

435

ISl
169

1972

187

108
234

67

94

19

88

105

462

218
208

1973

241

87

153

27

122

1,677 1,543 1,805

124

652

105
293

281
230

£ milUoo

1974

304

420

203

116

229

178

277

2,398

122

641

282
204

3,817 3,905 4.662 5,516

within manufacturing have^not^L^en^djusted^an^  ̂ investment grants; see notes on page 122. Figures for individual industries
( )  For the classification of leasing of industrial and offi«  S f n f r y ' '  mannf;^rhirinatotal for manufacturing, 

see notes on page 123.
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yfactoit

tetninicflicngu*̂ ;-'

SiipbtiiWî
aijd marine engineerin&

Motor
Aerospace ttiutpni®'
Oiler \tbidcs -
MtaJ|00*nctelse»l>«speciW

{ £ . ' w h e .  goods, fu r, c lo th in g  
andfoow tar.

Paper, printing and publishing. -

Bricks, potten'. glass, cement, etc.
Timber, furniture, etc. ----------
Rul^r------------------------
Other manufacturing —

Total mamifecturing_

CoQstructicm

Gas _  
Qectridty 
Water ..

Raihass___  _
R o a d p ^ g e r tra n s p o r t_ _  _
Rmd laulag; and storage

ijijh

f««. telephone and radio com ioS^.tKfflS______

senicesp^^ and bi ĵness 
senice

Roads

Total ,.

and
Tow. igs

® li*,?'leasin,

 ̂ I

57 I

12

17

19

275

14

13

U l7

3.
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4  »

1

48
25

77

86

18
83
9

163
27
3

69

15

94

64
14
29
34

99

58
411

8

9
2

11
8
6

17

74

2

7

53
24
30

63

107 
19 
18 
9

118
14
3

69

16

90

70
20
36
39

51

11

9 
3

10 
10 
7 

15

435

78

59 
69 
3 
3

5 
9

3,

3ge 1^’5 00

54
12
31

187

207
40

102
21
97
10

69
18
3

67

1.624 1.677 1.543

92 105

51
417 392

11

8
2

13
23
8

12

462

218

65
77
28

12
62

54
49
40

119 107 94 153

19 27

79 95
27 43
33 36
40 61

t

35

13

11
3

13
9
6

11

652

105
293

281
230

72
87
36
4

7

2

69
164
44

47
289

283
52

241

44 
195

199 
36

137 
30 

130 
20

128
I !  203

87 I 116

410

229

122 178

277

2,398

124 122

66
456 472

12

16
4
18
4
6

21

641

282
204

71
86
47
6

11
17

12 82 
6)

•5

1'
• I »

ifl'
for

............................... * .
t  '  *  • ^  ,  9  t  4  .

4 f .  •

* »  »  4  *

t a b l e  65 (continued)
^  ^  j  . . .  . C A P IT A L  F O R M A T IO N
Gross domestic fixed capital formation by industry and type of asset £ minjon

New buildings and works 
Agriculture 
Forestry 
Fishing ».—.

Coal mining.
Petroleum and natural gas ........
Other mining and quarrying........

Manufacturing:
Food, drink and tobacco...........

Coal and petroleum products....
Chemicals and allied industries

Iron and steel...............................
Other metal manufacture...........

Mechanical engineering 
Instrument engineering 
Electrical engineering..
Shipbuilding and marine engineering.

• 4 4 4

4 4 ^ 4 ^ 4  ^ W % 4 ^ 4  > ^ ^ 4 ^ 4  4  4 4  4 ^ 4  4  4 * 4 ^ 4  ^ % 4  4 4  ^ 4 4  4 ^ 4

4 ^ 4 4 4 4 ^ 4 4 4 4

Motor vehicles.................................
Aerospace equipment.....................
Other vehicles..................................

Metal goods not elsewhere specified ..

Textiles.......................................................
Leather, leather goods, fur, clothing 

and footwear.................... ..................

Paper, printing and publishing............

Bricks, pottery, glass, cement, etc.........
Timber, furniture, etc..... ........................
Rubber.......................................................
Other manufacturing............ .................

Total manufacturing................................

Construction................................ ................

• % 4 4 ^ 9 m ^ 4 4 ^ ^ 9  4 ^ 4 ^ 4 4 4 4 ^ 4 ^ 4 4  W ^ 4 4 4 4 9 4  4 %  4 4  4 4 4 4 4 ^ & 4 4 9 4 ^ 4 9 4

4 ^ « * * * « * * * *

Gas
Electricity ..............
Water • ••••• •4 • •«* •«««« • 4̂ I

Railways............
Road passenger transport....
Road haulage and storage...
Shipping____________ ____
Harbours, docks and canals
Air transport__
Postal, telephone and radio communica

tions

4 ^ ^ ^ 4 4  4  4 ^ S 4 t

Wholesale distribution^)................... -......
Retail distribution........................................
Insurance, banking, finance and business

services^)..................................................
Miscellaneous service industries..............

Dwellings..................... ^ ^ 4 4 ^ 4 4  4 ^ 4 4  4 4 ^ 4  4  4 ^ ^ 4  4 ^ 4 0 4 4 4 ^ 4 4 4 » *  * *

4 *  4  • • • * • • * •  * *

^ % 4 ^ 4 4  • •  • *  4 4  4 ^ 4 W 9  4 ^ 4 ^ 4  4 4  4  4 4  4 9 0

4 4  4  4

Universities, colleges, etc....
Other education....................
Health services......................
Personal social services............. .

Roads, etc.P)..................................
Sewerage and land drainage........
Miscellaneous public services....

Total expenditure on new buildings and
works 9 ^  4 4 0 4 9 9 4  I  # ^ 4  4 4 ^ 4  4  4 4 4 4  4 * * * « » * » ^ » » « * * * «  4 * 4

Transfer costs of land and buildings........

Total___

1964

65

22

57

25

18

26
4

16

18

12

17

19

16

275

14

47
109
57

60

13
13

13

39
83

167
146

3,008
190

1965

57

18

22

23

315

20

15

193
138

1,217 I 1,288

43 
170 
73 
14

185 
75 
88

3,219
188

1966

52

16

20

18

310

20

19

3,411
191

1967

59

14

17

15

271

19

26

200 
139

1,375 I 1,523

3,780
212

3,198 3,407 3,602 3,992

1968

60

17

22

17

303

22

36

4,152
235

1969

61

17

26

26

367

18

36

268 
171

1,674 I 1,666

4,291
241

4,387 4,532

0) For the classification of leasing o f industrial and office machinery, see notes on page 123. 
(*) Including public lighting and local authority car parks.

75

1970

56

17

22

31

391

17

45

305
182

460
145
154

4,543
274

1971

64

17

19

23

383

13

68

60
100

366
240

5,145
322

1972

88

16

13

21

357

12

73

388
231

478
226
260

5,847
453

1973

93

22

29

12

29

455

11

68

535
268

7,008
565

1974

111

122

35

33

56

45

88

}

650

18

79

714
284

1,643 1,898 2,274 2,710 3,131

608
293
398

8,609
495

4.817 5,467 6,300 7,573 9,104

%
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C A PIT A L  f o r m a t i o n

TABLE 65 (continued)
type

All fixed assets 
Agriculture....
Forestry......
Fishing........

Coal mining............... ............
Petroleum and natural gas....
Other mining and quarrying

Manufacturing:
Food, drink and tobacco.

Coal and petroleum products...
Chemicals and allied industriesChemicals

Iron and steel....................
Other metal manufacture.

Mechanical engineering......................
Instrument engineering........................
Electrical engineering..........................
Shipbuilding and marine engineering. • 4

Motor vehicles.............
Aerospace equipment... 
Other vehicles ...........

Metal goods not elsewhere specified.

Textiles...................................................-
Leather, leather goods, fur, clothing 

and footwear_____

Paper, printing and publishing.

Bricks, pottery, glass, cement, etc.
Timber, furniture, etc....................
Rubber........
Other manufacturing

9 4  9  ^ * ^ 0  * 4  M  4  9  •  ^ 9

Total manufacturing..... 9 ^ 4 ^ 4 ^ *  4  4 4 4 4 ^ 0  4 * 9 4  t  4 4 4  4 4  4  4  i  4 4  9  4 4 *  4 4 4

Construction ♦  I  M

G as.........
Electricity 
Water.....

^ 9 4 9  4 4  9  4 9 9 4 ^ 9 ^ 4  m 9 4  9  4  4 ^ 4 ^ 9 9 4 4 4 4  9 9  4 0 4 ^ 4  9 9 4 ^ 4  9  9 4 4 4 4  9 9  4 4 4 4 4 4 4  4 4 9  9 4  4 4 9  0  —  9

9  4 4 0 9  4 1 ^ 9 9 ^ 4 4 9  9 9 4 9 4 ^ 4 9 4 4 ^ — 4 ^ 4 ^ 4 4  9

•  —  9 — 9 9  9 9 4  4 4 9  4 9  4 4 — — 9 9  9 4 4 9 4 4 9 4 — 4 ^  —
Railways............
Road passenger transport....
Road haulage and storage........................
Shipping......................................................
Harbours, docks and canals......................
Air transport...... .. .....................................
Postal, telephone and radio communica

tions ................ ...........

Wholesale distribution^)..........................
Retail distribution........................
Insurance, banking, finance and business 

services^)............................... ......
Miscellaneous service industries...

9 4 4 0 9 4 4 9 4 4 4

Dwellings

Universities, colleges, etc,
Other education...............
Health services................
Personal social services...

Roads, etc.f*)
Sewerage and land drainage......
Miscellaneous public services.

—  9 9 9 9 • 9 9 ^ . 4 ^ 4 9  9 4 4 9 9 0

^Penditure on equipment and new 

Transfer costs of iand and bu^Tdin^

Total

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

183 184 184 198 231 228 250 285 351 441 542
3 3 3 4 4 4 4 5 6 6 7
4 7 6 5 9 8 8 13 15 24 23

83 74 76 79 58 48 55 62 60 61 83
1

18
12 25 35 35 35 40 67 119 182 672
20 21 26 33 38 35 38 39 50 57

170 178 175 203 220 221 246 272 305 368 453

36 38 65 103 111 92 83 131 119 52 73
162 217 254 215 223 268 382 367 282 251 382

102 95 92 102 98 106 155 254 254 234 338
22 29 38 32 31 49 102 74 47 45 67

106 119 125 124 136 136 168 155 141 194
13 12 20 19 19 22 23 24 26 37 ■ 58416 88 86 85 103 109 118 117 120 164
13 8 8 4 14 15 18 18 18 38

110 128 137 135 117 151 194 140 88 157 11
16 15 21 29 33 39 34 19 21 23 \  241
5 10 10 5 4 4 5 4 4 4 1 I

58 72 74 71 81 85 95 95 94 121 164

96 119 117 95 133 150 147 132 113 189 h
1 304

22 22 21 18 22 25 24 26 30 46 h I

93 107 98 95 101 114 134 122 120 164 238

60 85 91 69 87 98 89 95 107 137 h
24 22 17 21 30 27 32 40 55 80 41025 26 30 31 38 56 36 50 44 45
23 33 38 29 38 55 45 52 54 j 79

1,232 1,423 1,517 1,485 1,593(>) 1,8680) 2,130 2,187 2,042 1 2,428 1 3,260

130 145 131 151 1610) 1590) 164 153 176 207 211

87 103 187 284 224 215 192 167 119 108 194
607 654 720 695 597 495 487 505 482 524 598
63 66 72 76 80 87 104 117 116 157 130

108 120 109 95 99 76 88 92 107(‘) 130 172
41 41 40 42 48 45 62 68 76 1 86 81
80 89 108 94 109 136 138 128 140 163 197

123 100 70 129 206 258 280 337 492 613 576
22 27 46 56 48 48 42 39 47 48 42
59 65 43 65 125 81 139 152 127 103 115

165 196 229 287 333 355 434 513 541 732 732

133 136 126 146 149 150 176 202 232 256 268230 219 203 198 257 279 299 357 448 531 555
222 260 281 325 3790) 4350) 523 575 664(‘) 894 1.074286 281 283 280 308 360 366 459 505 571 571

1,217 1,288 1,375 1,523 1,674 1.666 1,643 1,898 2,274 2,710 3,131
66 87

A  y s  A

97 94 103 96 101 100 106 122 121200
92
15

189
A I N

203 254 301 300 326 393 449 485 517
99
4  p i t

n o 134 151 146 161 191 232 283 297
17 17 19 23 26 28 36 47 63 76

190
79

112

196 209 263 308 371 469 461 493 560 63116 86 106 132 134 153 184 240 304 314137 149 160 175 176 209 272 348 408 505

5,851
190

6,314
188

6,726
191

7,308
212

7,953
235

8,323
241

9,106
274

10,056
322

11,093
453

13,250 15,752 
565 1 495

6,041 6,502 6,917 7,520 8,188 8,564 9,380 10,378 11,546 13,815 16,247

£ million

— ______ 0,100 6,30^ y,J8U lU,J/8 11,540 1:
(^) In d l lH in o  a n  ............. ^

r*̂  adjusted and their^nm n f f t S I f g r a n t s ;  see notes on page 114. Figures for individual
(*) For the classjficat on o f  lA^cSnn ic . joeir sum differs from the tota f o r  ^ ^ ^{ )  ror the classification of lea<;inp of in  ̂ . • f"®*vum differs from the total for manufacturing, 

see notes on page 123.

industries within
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jUl filed asets

ptROoal sector
Financial congnmes
Industrial and commercial companies. 
Public corporations--------------------
Central goveminent 
Local auiborities— r

Total _  1,(36

0) Indudios transfer costs of land and buildings
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^ cnrreDt prices
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95

164

95

J47 132

94

113

26 30

134 122 120

189

46

t

7

453

584

247

J21 m

3W

164 238

2,130 2.187 2.M2 1428 3.2»

153 176 207 211

CAPITAL FORMATION

Capital consumption at current replacement cost by sector
t a b l e  66

Dwellings

Personal sector.
Industrial and commercial companies.
Public corporations..................................
Central government 
Local authorities.....

Total.......................

Other fixed assets(')

Personal sector—
Financial companies................................
Industrial and commercial companies
I^blic corporations..................................
Central government:

Trading.........
Non-trading__

Local authorities:
Trading........
Non-trading

4  4 •

•  • • • « • « • « « » « * * « «  « « » • *  * » «

Total

Total

4 * 4  M l

1 •  e 4  e v H M  ! * • <  M M * * » 4 * M * M * «  ! ♦ ♦ ♦  M  » < • ♦ • •  ♦ ♦ ♦ ♦

All fixed assets

Personal sector.
Financial companies......................................
Industrial and commercial companies......
Public corporations...... ..... ............. .............
Central government 
Local authorities

£ million

P) Including transfer costs o f  land and buildings, wholly written otf in the year incurred.

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

2251 o 235 251 257 277 295 324 363 427 573 707
1 o 9 9 9 10 11 12 13 16 21 26
1 ^ 6 7 8 9 10 11 13 15 20 27
1 ^ 4 4 3 3 4 4 5 5 7 9102 108 118 124 137 150 169 188 212 269 349

347 362 389 401 436 470 520 582 675 890 1,118

378M ^ 394 412 442 480 509 569 657 808 973 1,040
21 26 30 35 42 50 63 79 98 128 163

1,043 1,135 1,236 1,281 1,362 1,501 1,701 1,946 2,184 2,511 3,101
I 634 690 761 831 942 1.020 1,198 1,373 1,531 1,751 2,244

27 28 26 26 27 29 32 36 40 46 56
45 48 53 56 62 67 74 83 91 114 156

54 57 59 66 72 78 78 86 98 121 92
118 126 137 145 160 176 199 228 266 336 371

2,320 2,504 2,714 2,882 3,147 3.430 3,914 4,488 5,116 5,980 7,223

603 629 663 699 757 804 893 1,020 1,235 1,546 1,747
21 26 30 35 42 50 63 79 98 128 163

1,051 1,144 1,245 1,290 1,372 1,512 1,713 1,959 2,200 2,532 3,127
640 696 768 839 951 1,030 1,209 1,386 1,546 1,771 2,271

78 80 83 85 92 100 n o 124 136 167 221
274 291 314 335 369 404 446 502 576 726 812

1 2,667 2,866 3,103 3,283 3,583 3,900 4,434 5,070 5,791 6,870 8,341

* ̂ « 
'••r.

434

oj06
274

513 541 732 732

for

TABLE 67
Capital consumption by type of asset

1964

At current prices

Vehicles, ships and aircraft...........................  458
Plant and machinery.............. ..................... 1,141
T^wdlinff  ̂ 347
Other buildings and works...........................  531
Transfer costs of land and buildings.......... 190

✓

At X970 prices

Vehicles, ships and aircraft________    573
Plant and machinery_________ _____ __  I »462
Dwellings__________________________   427
Other buildings and works..............   650
Transfer costs of land and buildings.......... 262

T till 3 374

1965

491
1,263

362
562
188

2,866

601
1,548

439
676
243

3,507

1966

522
1,392

389
609
191

3,103

624
1,643

453
706
231

3,657

1967

548
1,485

401
637
212

3,283

644
1,743

469
736
247

3,839

77

£ million

1968 1969 1970 1971 1972 1973 1974

589
1,631

436
692
235

656
1,780

470
753
241

728
2,079

520
833
274

836
2,400

582
930
322

938
2,672

675
1,053

453

1,065
3,006

890
1,344

565

1,288
3,674
1,118
1,766

495

3,583 3,900 4,434 5,070 5,791 6,870 8,341

668
1,839

486
769
266

699
1,934

504
802
255

728
2,079

520
833
274

755
2,179

537
867
283

786
2,269

555
904
316

818
2,365

573
941
293

843
2,472

592
983
233

4,028 4,194 4,434 4,621 4,830 4.990 5,123

I

fC
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489

307

582

489

i on

265

582

274 322

635

675

4(M

453

748

5,070 5,791

507 

565 

6.870

U18

8.341

198 202 215 223

127 130 133 139

1,090 1,133 1.242

101 105 109 114 117

600 614 623 630

746 783 821 861

521 557 638

520 537 555 573 591 i

307 327 349 372

293

394

233

Net domestic fixed capital formation by sector
t a b l e  69

D^vellings

. Personal sector-----
Companies — ........... .
Public corporations -------------------------- -
Central government--------------------- ----- -
Local authorities

Total <in t T t t i T T T i t n n

Other fixed assets 

Personal sector
Companies tTtittTtrTrftTTttttrrttftt̂tTrft̂f̂7tirrtTTttitTtt̂ rti n i n i
Public corporations............ ..............
Central government;

Trading
Non-trading .......................... ............... ....

Local authorities:
Trading —
Non-trading

Total

All fixed assets

Personal sector 
Companies
Public corporations.............................. - .....
Central government.................... .................
Local authorities

Net domestic fixed capital formation by type of asset
TABLE 70

79

£ million

1964 1965 1966 1967 1968 1969 1970 1971
\

1972 1973 1974

451 470 447 493 556 506 488 697 961 1,081 95019 16 14 16 13 16 18 27 42 11 1537 40 45 56 61 71 76 72 77 94 n o15 16 19 17 21 11 10 12 15 25 36348 384 461 540 587 592 531 508 504 609 902
870 926 986 1,122 1,238 1,196 1,123 1,316 1,599 1,820 2,013

- 6 3 - 4 5 - 3 6 2 31 - 3 2 - 6 2 200 303 - 9 0 -3 8 81,376 1,481 1,417 1,356 1,623 1,978 2,161 1,973 2,055 3,028 3,715
510 559 644 771 612 386 394 404 150 176 311

- 2 - 3 5 12 15 10 15 12 10 - 5 - 8
193 208 228 281 330 365 441 453 482 586 697

94 n o 152 153 126 124 132 70 89 238 439
396 400 418 540 630 637 742 880 1,067 1,192 L127

2,504 2,710 2,828 3,115 3,367 3,468 3,823 3,992 4,156 5,125 5,893

388 425 411 495 587 474 426 897 1,264 991 562
1,395 1,497 1,431 1,372 1,636 1,994 2,179 2,000 2,097 3,039 3.730

547 599 689 827 673 457 ■ 470 476 227 270 421
206 221 252 310 366 386 466 477 507 606 725
838 894 1,031 1,233 1,343 1,353 1,405 1,458 1,660 2,039 2,468

3,374 3,636 3,814 4,237 4,605 4,664 4,946 5,308 5,755 6,945 7,906

£ million

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

At current prices

Vehicles, ships and aircraft.........................
Plant and machinery — ____________

Other new buildings and w orks................

At 1970 prices

Vehicles, ships and aircraft.........................
Plant and machinery .......... ....... ......

Other new buildings and w orks................

T o ta l__________________________ _____

163
1,081

870
1,260

129
1,212

926
1,369

44
1,357

986
1,427

95
1,400
1,122
1,620

227
1,354
1,238
1,786

198
1,398
1,196
1,872

244
1,512
1,123
2,067

258
1,417
1.316
2.317

403
1,233
1,599
2,520

515
1,656
1,820
2,954

339
1,842
2,013
3,712

3,374 3,636 3,814 4,237 4,605 4,664 4,946 5,308 5,755 6,945 7,906

194
1,342
1,076
1,555

150
1,459
1,122
1,661

46
1,573
1,151
1,665

107
1,620
1,312
1,893

258
1,526
1,380
1,983

211
1,512
1,282
1,992

244
1,512
1,123
2,067

244
1,302
1,215
2,162

362
1,084
1,316
2,162

419
1,342
1,184
2,073

252
1,301
1,081
2,048

4,167 4,392 4,435 4,932 5,147 4,997 4,946 4,923 4,924 5,018 4,682
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CAPITAL FORMATION fixed capital form ation by industry group

TABLE 71

At current prices

Agriculture, forestry and fishing -—

Mining and quarrying

Manufacturing

Construction

Gas, electricity and water.

Transport and communication

Distributive trades and other service 
industries m..—

Dwellings

Social and other public services

At 1970 prices

Agriculture, forestry and fishing

Mining and quarrying » I » »  M X  M

Manufacturing

Construction

Gas, electricity and water ----- ---

Transport and communication ..

Distributive trades and other service 
industries

Dwellings

Social and other public services

Total

>■ •

1964

53

17

563

79

444

171

599

870

578

Total ..............-..........-................................. 3>374

67

21

708

98

574

208

712

1,076

703

4,167

1965

49

17

692

87

475

184

595

926

611

3,636

59

21

835

104

602

223

693

1,122

733

4,392

80

1966 1967 1968 1969 1970 1971

39 47 74 59 64 81

28 40 18 6 3 23

726 659 701 902 1,040 944

66 80 81 70 63 37

584 627 428 283 201 126

159 259 414 379 437 466

563 596 705 792 875 1,029

986 1,122 1,238 1,196 1,123 1,316

663 807 946 977 1,140 1,286

3.814 4.237 4,605 4,664 4,946 5,308

45 55 82 62 64 78

31 45 20 6 3 21

844 769 793 982 1,040 858

77 92 91 75 63 34

701 745 488 307 201 119

188 308 473 411 437 437

631 675 770 835 875 964

1,151 1,312 1,380 1,282 1,123 1,215

767 931 1,050 1,037 1,140 1,197

4,435 4,932 5,147 4,997 4,946 4,923

123

58

670

47

543

107

49

570

41

481

£ million

1972 1973

180

107

869

61

- 1 0  - 3 3

719

1,214 1,504

1,599 1,820

1,511 1,718

5,755 6,945

133

72

662

47

- 6  - 2 7

560

1,065 1,164

1,316 1,184

4,924 5,018

1974

CO

<M.

202

547

1.350

38

-8 8

493

1,538

2,013

1,813

7,906

121

278

857

25

-6 3

338

998

1,081

1,301 1,223 1,047

4,682

. h  a t

iB l

72

sliips

pffsooal*^“'

I ■public

Central f*’'
,«iiin»co'

Local iboritics

pwt
pgf^nal sector

FinancBl comp®' '̂
I ^.dc^nn^rcialcom pa-esP'

Public corp«atio®(*i-

Ccatialgo''cnin)flit-----

Local auiboriiics

Total

; Dwelling!

Pe5Mial scct«_

Fmaocial comp

Industrial and comm̂ cial companiesMM

PuUic corporations

Central go\erUlVdi i

Local amboridi

Total...

0tl«r boiklings and works

Arsenal scctor_

Financial companiei.., _

l̂̂ corporaiions(Tj

governmeni

authorities 
Total

■yi feed assets

sector

'*«anciai ^ntpaaics

‘̂ Walaad coQiuje
^'^coinPanies(*)

1-3

0-2

6-0

0-4

0-3

Ot

8

0-

8'

24

16

0-

3

'^ lude

V



l y STOOp

64

3

63

201

437

875

U 23

U 40

4,946

64

3

1,040

63

201

437

875

1,123

1,140

81

23

944

37

126

466

1,029

1,316

1,286

5,308

78

21

858

34

119

437

964

1,215

1,197

1972
1973

123
180

58
107

670 869
47 61

" lO -3 3
543 719

1.214 l.S(H
U 99 1,820
1,511 1,718

5,755 6,945

107 133

49 72

570 662

41 47

- 6 -2 7

481 560

1,065 1,164

1,316 1,184

131 1,223

21

2}

-Q

331

1.WJ !

4,(82
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T., ,  .  CAPITAL FORMATION
JNet capital stock at current replacement cost by sector and type of asset(0

£ thousand million

Vehicles, ships and aircraft

Personal sector

Financial companies

Industrial and commercial companiesC®)...,

Public corporations(^).

Central government . ..

Local authorities........

Total 

Plant and machiner>

Personal sector................... -...............

Financial companies—......... .............

Industrial and commercial companies(“)

Public corporationsO........................ .......

Central government....................................

Local authorities.........................................

Total

Dwellings 

Personal sector.

Financial companies______________

Industrial and commercial companies

Public corporations...............................

Central government.......................... -

Local authorities................. ..................

Total

Other buildings and works

Personal sector...

4  ,T o la l.......

All fixed assets 

Personal sector

Financial companies..................................

Industrial and commercial companies(*).

Public corporations(^)...............................

Central government..................................

Local authorities

Total

M  »  9 4  4 % 9 A 9 4  9 4  9 A A 4  9 9  9 A

Financial companies.......................... ..........

Industrial and commercial companies{®)

Public corporations(*)...................................

Central government......................................

Local authorities...........................................

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

0-3 0-3 0-3 0-4 0-4 0-4 0-5 0-5 0-6 0-6
1 — — — 01 01 0-1 0-1

2-7 2-9 3-0 3-2 3-6 4-1 4-5 5-1 5-9 7-3

1-3 1-4 1-4 1 -4(=“) 1-5 1-5 1-7 2-0 2-2 2-6

0-1 --- —

0-1 0-1 01 0-1 0-1 0-2 0-1 0-2 0-2 0-3

4-5 4-7 4-8 5-1 5-6 6-2 6-9 7-9 9 0 10-9

1*2 1-2 1-3 1-4 1-5 1-7 1-9 2-1 2-4 2-8

0-2 0-2 0-3 0-4 0-5 0-6 0-8 10 1-2 1-5

11-7 13-0 13-9 13-9 15-3 17-2 19-9 22-4 24-8 28-8

6-0 6-7 7-5 9-2(=) lO-I 10-9 12-4 13-8 150 17-3

0-4 0-4 0-4 0-5 0-5 0-5 0-6 0-6 0-7 0-9

0-3 0-4 0-4 0-5 0-5 0-6 0-7 0-8 0-9 1-2

19-8 21-9 23-8 25-9 28-4 31-5 36-3 40-7 45-0 52-5

13-1 14-0 14-7 15-5 16-7 18-2 20-2 23-4 29-7 38-2

0-5 0-5 0-5 0-6 0-6 0-7 0-7 0-8 M 1-4

I 0*6 0-6 0-6 0-7 0-9 0-9 M 1-3 1-6 2-0

0-2 0-2 0-3 0-3 0-3 0-3 0-4 0-4 0-5 0-6

8-4 9-1 9-7 10-4 11-5 12-8 14-3 15-9 190 24-3

22-8 24-4 25-8 27-5 30-0 32-9 36-7 41-8 51-9 66-5

2 1 2-3 2-5 2-7 3-0 3-3 3-7 4-3 5-2 6-8

0-5 0-7 0-7 0-8 0-9 M 1-2 1-4 1-8 2-5

8-9 9-5 10-2 10-5 11-4 12-4 13-9 15-7 18-9 24-3

4-1 4-4 4-8 5-4(“) 5-8 6-6 7-2 7-8 9-3 11-7

2-5 2-9 3-0 3-2 3-7 4-2 4-8 5-7 6-8 9 0

6-5 6-9 7-4 8-2 91 10-0 11-4 130 16-2 2M

24-6 26-7 28-6 30-8 33-9 37-6 42-2 47-9 58-2 75-4

16-7 17-8 18-8 20-0 21-6 23-6 26-3 30-3 37-9 48-4

0-7 0-9 1-0 1-2 1-4 1-7 2-1 2-5 3-1 4-1

23-8 25-9 27-6 28-2 30-9 34-4 39-0 44-0 50-7 61-8

120 131 14-3 16-70 18-3 19-9 22-4 24-9 28-1 33-6

3-2 3-5 3-7 4-0 4-5 5 0 5-8 6-7 8 0 10-5

15-3 16-5 17-6 19-2 21-2 23-6 26-5 29-9 36-3 46-9

71-7 77-7 83-0 89-3 97-9 108-2 122-1 138-3 164-1 205-3

1974

0-8

0-3

8-9

2-9

13'3

3-5

36-2

21-3

651

43-9

hi b

29-5

78-3

31-8

21 0 

120

20-8

97-6

56-8

5-6

78-5

47-7

14-0

51-7

254-3

Fi For an accniint of the nrincinles o f valuation see National Accounts Statistics: Sources and Methods, pages 383-7. Figures relate to end of year 
P) From j SiT i967 pVw!c*^orporations include the nationalised steel undertakings, previously included in the company sector.
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C A P I T A L  F O R M A T I O N
Gross capital stock at 1970 replacement cost by industry(')

TABLE 73
£ thousand million

Agriculture . .......
Forestry and Fishing .. 
Mining and quarrying

Manufacturing;
Food, drink and tobacco ............ ;■....
Coal, petroleum products, chemicals

and allied industries ............   -
Iron and steel ............. ;............—
Other metals, engineenng and aUied

industries ............................................
Bricks, pottery, glass, cement, etc..........
Timber, furniture, etc..............................
Paper, printing and publishing ... .........
Textiles, leather, clothing and other 

manufacturing ....................................

Total

Construction....

Gas
Electricity 
Water M  H I  I  ♦  •  I  » e t  M t  * 4 1 ♦ *  I  H *  W l  M  < « < 4 » * * * * 4 4

Railways
Road passenger transport .................. .....
Road haulage and storage ........................
Shipping
Harbours, docks and canals ..... ..............
Air transport....................................... ........
Postal, telephone and radio communica

tions . •  4 * 4

Distributive trades and other service 
industries .... ........ ..... ............... ......f 4 4 4 0 ^ 4 4 4 ¥ ^

Private dwellings _____ ____ _
Public dwellings .....................

Roads(*) ....
Other public services________

• H  I ^ H 4

Total gross capital stock

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

2-6 2-7 2-8 2-9 3-1 3-2 3-3 3-4 3-5 3-7 3-9
0-3 0-3 0-3 0-3 0-3 0-3 0-3 0-3 0-3 0-3 0-3
2-1 2-1 2-2 2-2 2-3 2-3 2-3 2-4 2-4 2-5 2-8

3-4 3-6 3-8 4-0 4-2 4-3 4-5 4-7 4-9 5-2 5-4

5-3 5-6 5-9 6-2 6'6 6-9 7-3 7-7 8-0 8-1 8-4
3*7 3-8 3-8 3-9 3-9 4-0 4-1 4-3 4-4 4-5 4-7

n-7 12-1 12-6 13-0 13-3 13-7 14-2 14-5 14-7 15-1 15-5
1-2 1-3 1-4 1-4 1-5 1-6 1-7 1-7 1-8 1-9 1-9
0-5 0-5 0-5 0-5 0-6 0-6 0-6 0-6 0-7 0-7 0-7
2-2 2-3 2-3 2-4 2-5 2-6 2-7 2-8 2-9 2-9 3-1

4-4 4-5 4-7 4-9 5-0 5-3 5-4 5-6 5-7 5-9 6-1

32-4 33-7 35-0 36-3 37-6 39-0 40-5 41-9 43-1 44-3 45-8

1-4 1-6 1-7 1-9 2-0 2-1 2-3 2-4 2-5 2-5 2-6

1-7 1-7 1-9 2-2 2-4 2-6 2-7 2-8 2-9 2-9 3-0
8-3 9-0 9-8 10-5 11-0 11-4 11-7 12-0 12-2 12-4 12-5
2-9 2-9 3-0 3 0 3-0 3-1 3-1 3-2 3-3 3-3 3-4

8 0 8-0 8-0 8-0 7-9 7-8 7-8 7-7 7-7 7-6 7-6
0-6 0-6 0-6 0-6 0-7 0-7 0-7 0-7 0-8 0-8 0-8
0-8 0-9 0-9 1-0 M 1-2 1-2 1-3 1-4 1-4 1-5
3-1 3-1 3-1 3-1 3-1 3-3 3-5 3-6 3-9 4-2 4-4
1-5 1-5 1-5 1*5 1-6 1-6 1-6 1-6 1-6 1-7 1-6
0-7 0-8 0-8 0-8 0-9 0-9 1-0 M I-l 1-2 1-2

3-5 3-6 3-8 4-1 4-4 4-7 5-1 5-5 5-8 6-3 6-7

12-9 13-8 14-7 15-5 16-5 17-6 18-8 200 21-4 22-9 24-3

28-5 29-2 29-9 30-6 31-4 32-2 32-8 33-7 34-6 35-5 36-2
13-7 14-4 15-1 16-0 16-9 17-8 18-6 19-3 20-0 20-8 21-6

3-2 3-4 3-6 3-9 4-2 4-5 5-0 5-4 5-7 6-1 6-4
12-7 13-3 13-9 14-7 15-5 16-3 17-2 18-1 19-2 20-2 2M

140-9 146-6 152-6 159-1 165-9 172-6 179-5 186-4 193-4 200-6 207-7

S  5HnHin?^fhTl.nn Valuation see National Accounts Statistics; Sources and Methods, pages 383-7. Figures relate to end of yeart ) Excluding the non-renewable element more than 75 years old.

TABLE 74
asset(

£ thousand million

Road vehicles .............................
Railway rolling stock, ships and aircraft

Plant and machinery

Dwellings ......................
Other buildings and works

Total gross capital stock

1964

39-8

42-2
49-2

140-9

1965

42-0

43-6
5M

146-6

1966

44-5

45-0
53-0

152-6

1967

47-1

46-7
55-1

1591

1968

49-6

48-3
57-4

165-9

(■) For an account of the principles of valuation, see National Acconnts Statistics

1969

52-0

500
59-8

172-6

1970

54-7

51-4
62-2

1971

57-2

53-0
64-7

179-5 186-4

1972 1973

59-5

54-6
67-3

62-1

193-4

56-3
69-8

1974

64-8

200-6

57-8
72-4

207-7

Sources and Methods, pages 383-7. Figures relate to end of year.
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, CAPITAL FORMATION
Gross capital stock at 1970 replacement cost(^)

Analysis for manufacturing, construction, distribution and other services
£ thousand million

(̂ ) For an account o f the principles o f valuation, see National Accounts Statistics: Sources and Methods, pages 383-7. Figures relate to 
end of year.

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

lant and machinery

Manufacturing:
Food, drink and tobacco......................... 1-79 1-89 1-98 2-10 2-23 2-35 2-49 2-63 2-76 2-93 311Coal, petroleum products, chemicals

and allied industries............................. 3-87 4-11 4-41 4-70 5-00 5-27 5-62 5-96 6-20 6-34 6-49Iron and steel............ .................................. 2*61 2-66 2-70 2-76 2-81 2-86 2-93 3-06 3-19 3-30 3-44other metals, engineering and allied
industries ... -......................................... I ' l l 8-04 8-34 8-61 8-85 910 9-43 9-63 9-75 9-97 10-27Bricks, pottery, glass, cement, etc......... 0-72 0-77 0-84 0-88 0-93 1-00 1-05 1-10 1-15 1-20 1-27Timber, futniture, etc............................ .... 0-20 0-20 0-20 0-21 0-22 0-24 0-24 0-26 0-28 0-30 0-33Paper, printing and publishing................ 1*40 1-48 1-54 1-60 1-66 1-72 1-80 1-86 1-91 1-98 2-08Textiles, leather, clothing and other
manufacturing........................................ 2-69 2*82 2-94 3-04 3-19 3-38 3-52 3-65 3-76 3-93 4-09

■! ............................ ................. 21 05 21-97 22-95 23-90 24-89 25-92 27-08 28-15 29-00 29-95 31-08

Construction ........ ....................................... 0-80 0-90 0-98 1-08 M 8 1-27 1-35 1-42 1-50 1-58 1-64

Distributive trades and other service
industries............ ........................................ 3*41 3-71 4-00 4-31 4-72 5-18 5-69 6-23 6-87 7-61 8-25

uildings

Manufacturing:
Food, drink and tobacco........................... 1-47 1-53 1-58 1-64 1-70 1-75 1-80 1-85 1-91 1-97 2-02
Coal, petroleum products, chemicals

and allied industries............................. 1*36 1-39 1-43 1-47 1-50 1-54 1-59 1-64 1-68 1-71 1-76
Iron and steel.............................................. 1*07 1-08 1*09 I-IO 1-10 1-12 1-14 1-18 1-21 1-22 1-24
Other metals, engineering and allied

3-78 3-90 4-03 4-13 4-24 4.37 4-50 4-59 4-66 4-75 4-86
Bricks, pottery, glass, cement, etc......... 0-39 0-42 0-45 0-47 0-49 0-51 0-53 0-54 0-56 0-57 0-59
Timber, furniture, etc...................... ......... 0-24 0-25 0-26 0-26 0-27 0-28 0-29 0-30 0-31 0-32 0-34
Paper, printing and publishing................. 0*71 0-74 0-75 0-76 0-78 0-80 0-83 0-85 0-86 0-88 0-90
Textiles, leather clothing and other

manufacturing...... ............................... 1-63 1-67 1-70 1-71 1-74 1-79 1-81 1-84 1-85 1-88 1-90

Total________________ ______ ________ 10-65 10-98 11-29 11-54 11-82 12-16 12-49 12-79 13-04 13-30 13-61

^^onstruotion 0-34 0-36 0-38 0-40 0-43 0-44 0-46 0-47 0-48 0-49 0-49

Distributive trades and other service
12-85industries________________ _________ 8-37 8-86 9-34 9-86 10-39 10-95 11-53 12-20 13-52 14-18

 ̂.-'i

■ s. 
•:*

I

.Ti
* I• 3

i

f f .

2̂

a

'' j %T LL

pe o f flssc t()
thousand

83

%.:VK *f

.  ̂̂  

■T

/ •
- » % * «* #

 ̂ >v



♦  I

• t  4

V]

C A PITA L F O R M A T IO N progress

TABLE 76

Agriculture

Forestry

Mining and quarrying

Manufacturing:
Food, drink and tobacco:

Materials and fu e l...............
Work in progress...................
Finished products .............-

Coal, petroleum products, 
chemicals and allied in
dustries :

Materials and fu e l......... -....
Work in progress...................
Finished products ...............

Metal manufacture:
Materials and fu el................
Work in progress....................
Finished products.....-—- 

Engineering, shipbuilding and 
vehicles:
Materials and fu e l................
Work in progress...................
Finished products ...............

Textiles, leather and clothing:
Materials and fu el................
Work in progress...................
Finisned products................

Other manufacturing:
Materials and fu e l...............
Work in progress...................
Finished products ...............

Total manufacturing 
o f which

Materials and fuel
Work in progress..
Finished products

Gas and electricity

Retail distribution «•« ̂ • ft ft «  ♦  ft ft A

Wholesale distribution:
Wholesale distributors ...........
Dealers in coal, industrial 

materials and machinery.......

Total

Other industries

Central government(-)

.............. ... ......................................................................- ....................- ..........................

less Stock appreciation

Value of physical increase in 
stocks and work in progress...

£ million

in '.^e valuation Sec nJtes "" ^ ê introocc noies on page 125. The fall has been allocated as follows-

1964 1965 1966 1967 1968 1969 1970 1971 1972 19730 1974

Book 
value of 
stocks 
held at 
end of 
1974

36 40 35 37 52 70 116 157 202 390 429 2,644

20 24 25 30 32 36 39 44 11 13 14 554

1 - 5 44 -5 -5 0 - 3 3 50 4 2 - 2 1 128

- 4 15 -1 1 8 34 14 33 4 37 J77 292 1,104
26 23 28 29 23 15 26 33 26 39 78 520

- 6 9 14 6 25 48 40 42 27 67 170 657

25 12 15 9 38 35 42 56 - 3 218 656 1 1,321
5 8 4 8 17 ~1 17 15 17 47 155 368

22 11 14 15 18 43 45 29 34 53 424 906

23 11 - 5 -81 17 47 27 18 30 120 228 752
36 29 6 - 11 17 19 45 - 2 8 2 92 112 480

8 4 4 1 12 4 22 23 - 2 3 34 59 255

127 100 88 26 64 118 216 - 5 41 417 737 2,710
227 179 177 150 128 135 287 100 169 517 854 4,303

62 85 67 - 7 21 91 121 83 7 6 409 1,484

24 1 , - I 6 -18 39 15 - 4 - 7 73 n o 36 551
10 4 2 - 9 26 20 8 28 67 60 369
23 14 44 - 19 12 52 29 30 3 38 119 572

39 20 3 - 7 37 35 45 6 54 220 353 1.107
6 15 11 3 19 28 21 15 32 64 92 417

17 31 35 4 34 48 26 49 24 32 225 745

670 571 480 180 581 766 1,038 471 578 2,318 5,059 18,621

234 159 74 10 229 264 359 72 232 1,262 2,302 7,545
310 258 228 170 230 216 396 143 274 826 1,351 6,457
126 154 178 — 122 286 283 256 72 230 1,406 4,619

13 1 28 26 5 - 1 0 11 51 20 8 116 422

85 50 55 55 156 118 110 139 124 326 373 2,722

70 34 42 26 78 49 85 131 131 323 514 2,093

66 39 9 21 60 55 77 29 86 270 265 1,324

136 73 51 47 138 104 162 160 217 593 779 3,417

62 56 32 117 88 153 160 126 201 518 287 2,611
- 3 - 1 —2 - 2 - 4 - 5 - 1 — _  1 16 10 134

1,020 814 699 534 1,043 1,182 1,602 1,198 1.357 4,184 7,046 31,253
-2 9 2 -3 1 8 -3 5 5 -1 8 0 -5 7 4 -7 3 6 -1 ,1 5 2 -1 ,0 9 9 -1 ,3 4 0 -3 ,2 1 7 -5 ,964

728 496 344 354 469 446 450 99 17 967 1,082

.

£ million 
34

£ millionManufacturers 
o f which

Materials and fuel........  a «  .
Work in progress........ ' ~ Z ' . .......  a Wholesalers ....................

i.̂ , •  ̂ Finished products Retailers ......................... ....
This allocation is approximate particuiarlv in rpiatinn *k . . . O^^er industries....-............

_ (“) Excluding stocks of the Forestry CommiM* Kr i. analysis o f manufacturers stocks.
included in the appropriate industries above. Ireland forestry. Royal Ordnance Factories, Royal Mint and the Post Office, which are
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Workinprogi  ̂
FiQBbed products

Othennanufacturing: 
î tateriab and fud—------
WoA in process-

3(

Finished products.- - - - 1(

Total manutictEing. 
ofvfach

50i

Materials and f lid
Work in prepress----- ---
Fmisbed I mil *c

Retail dism bution_ _ _ _ _ _ _ _

Wholesale distnlnition: 
Wholesale d isttibu ton
Dcalers in coal, mdustria] materials and 

madiioerv

Total

j-1 Other industries

Total S
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. , CAPITAL FORMATION
Value of physical increase in stocks and work in progress at current prices bv industry

t a b l e  77 £

11 13

2

429

14

'21

;«4

2,710
4.303
m

47 1 578 2.318 5,059 18.621

U 62
826
230

2,302
1,351
1.406

7,545
6,457
4.619

20

139 124 326

116 422

373 2,722

131 323

270

514

265

779

Manufacturing:

Food, drink and tobacco:
Materials and fuel
Work in progress......................................
Finished products......................................

Coal, petroleum products, chemicals and 
allied industries:
Materials and fuel......................................
Work in progress........ -............................
Finished products......................................

Metal manufacture:
Materials and fuel......................................
Work in progress......................................
Finished products......................................

Engineering, shipbuilding and vehicles:
Materials and fuel......................................
Work in progress......................................
Finished products   -..........................

Textiles, leather and clothing:
Materials and fuel......................................
Work in progress....-..................................
Finished products......................................

Other manufacturing:
hlatenals and fuel...
Work in progress...............-.....................
Finished products......................................

Total manufacturing.....................................
o f  which

Materials and fuel............................-........
Work in progress......................................
Finished products......................................

Retail distribution..............................................

Wholesale distribution:
Wholesale distributors..................................
Dealers in coal, industrial materials and 

machinery.................. ................................

Total ...............................................................

Other industries ............... ..............................

Total ..................... ..................... ........................

1964 1965

24
5

22

7
27

-2 1

87
174
49

33
14
23

15
7
8

4
25

71
99
68

- 5

504 374

1966 1967 1968

16
4

14

-14
-29
- 4

51
82
49

12
4

43

243

50 23

49

45

94

80

728

23

24

47

12

17

- 5
7
8

-4
3
9

38
15
16

- 1 5
- 1 7

- 3

11
11
9

22
104

- 2 7

23
36
10

- 4 
- 5  

- 2 0

II
18
2

73 234

50 77

52

496

22

67

344

51

27

10 78

221 80

354 469

1969 1970 1971 1972 19730)

- 9 - 1 4 - 3 6 4 10
- 1 9 19 10 20
38 16 28 6 14

34 14 16 - 2 0 87
- 2 8 2 11 13
40 20 2 16 11

12 4 8 10 4
- 1 0 29 - 3 5 - 1 2 I
- 1 5 17 22 - 3 2 -24

16 107 - 9 9 - 5 5 139
2 78 -91 - 5 232

49 37 14 -76 -8 9

13 - 9 - 2 3 -  1 18
16 - 5 - 2 - 1 6 19
46 15 13 -5 0 -2 6

15 11 - 1 7 16 50
19 3 1 13 2
30 - 1 5 15 -9 -33

293 325 -1 6 3 -1 9 0 448

81 113 -1 5 1 - 4 6 308
24 122 -1 0 6 1 287

188 90 94 -1 4 5 -1 4 7

31 - 2 3 - 5 4 98

16 15 46 47 154

20 53 8 11 -2 8

36 68 54 58 126

86 80 213 145 295

446 450 99 17 967

1974 • t

a

70
- 3
39

92
31

169

47
6

18

175
100
132

- 3
29
56

93
- 1 2

57

I

1,096

474
151
471

-1 6 8

45

144

189

S'*

,.r?

a
•hr

. u m

- 3 5  

1,082

P) See footnote C) on page 84. The estimated fall in the book value o f stocks has been carried through to the estimates o f the value o f physical 
increase in stocks and work in progress.
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CAPITAL FORMATION
Value of physical increase in stocks and «ork in progress at 1970 pnces by industry
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Manufacturing:

Food, drink and tobacco:
Materials and fuel.........
Work in progress.........
Finished products.........

Coal, petroleum products, chemicals and 
allied industries:
Materials and fuel................... -..............
Work in progress.......
Finished products.......

Metal manufacture: 
Materials and fuel. 
Work in progress. 
Finished products.

Engineering, shipbuilding and vehicles:
Materials and fuel........
Work in progress.........
Finished products.......

Textiles, leather and clothing:
Materials and fuel-... -.........
Work in progress...............
Finished products...

Other manufacturing:
Materials and fuel......... .......
Work in progress.............
Finished products ..........

Total manufacturing.. 
o f which

Materials and fuel.. 
Work in progress .. 
Finished products

4 *

Retail distribution

Wholesale distribution:
Wholesale distributors. ..
Dealers in coal, industrial materials and 

machinery ......................... ......................

Total

Other industries

Total

1964 1965

653

63

62

56

118

102

936

460

29

30

37

67

58

614

1966 1967

315

16

21

28

53

412

72

58

8

17

226

373

86

1968

269

88

57

28

85

66

508

1969

- 7

40

310

33

18

24

42

71

456

1970 1971

- 2 3

15 41

53 11

68 52

80 170

450 70

325 -1 4 8  -1 7 5

40

8

48

119

- 5

i  million

1972 1973

396

127

- 2 5

102

220

960

1974

666

277
106
283

242 -1 2 4

75

81

- 7 0

553

£mi

2(
Personal sector 
Companies 
PoHk corporations

purposes b v p n l S ,
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-23

15

53

68

_4  3 242 -12<

41

11

52

40 127

48
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«
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CAPITAL FORMATION

Capital formation in stocks and work in progress by sector(')
t a b l e  79 £ million

Valoe of physical increase in stocks and work 
in progress{*)

Personal sector(’) ..................
Companies _
Public corporations 
Central government:

Trading bodies 
Strategic stocks

» ¥ ^ ^ p ^ ^ 9  9 ^ 4 ^ 9  9 9  9 ^ 9  9  9 4  4 ^ 4  9  9 4  9  9 ^

Total

^ 9 ^ ^ % % ^ 4  9 m ^ ^ 4  9 * % 9 ¥ ^ | ^ 9 ^ 4 ^ ^ 9 ^ 9 ^ 9 ^ 4 ^ ^ 9 9 % ^ ^ 9 ^ 4  9 ^ 9 ^ 9 ^ 9 4 ^

Total t % ^ 4 ^ ^ 9 4 9 % ^ ^ 9 ^ W * ^ ^ 9  9  9 ^ ^ ^ ^ 9 ^ 9 ^ 9 ^ 9 9 ^

Stock appreciation

Personal sectoit*)
Companies..............
Public corporations

% ^ 4  9 ^ » 4 ^ ^ S 9  9 ^ % 9 9  9  9 * ^ 4  4  9 • ^ ^ ¥ » 9 * 4 ^ ^ 4  9 9  9  9 M 4  9 ^ ^ ^ 9 ^ 4 ^ 4 ^ ¥ 9

Total

Increase in book value of stocks and work in 
progress(*)

Personal sector(^) _
Companies...............
Public corporations 
Central government:

Trading bodies - 
Strategic stocks..

Total 

Total __

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

54 29 17 30 47 30 19 72 105 139 - 7 4
654 457 267 206 389 437 396 -1 2 9 149 764 1,066

3 - 1 3 35 91 - 2 - 6 3 - 8 105 34 27 63

20 24 27 29 39 47 44 51 27 34 22
- 3 - I - 2 - 2 - 4 - 5 1 — 3 5

17 23 25 27 35 42 43 51 27 37 27

728 496 344 354 469 446 450 99 17 967 1,082

45 47 47 40 86 104 171 182 206 497 771
238 256 302 149 475 600 909 868 1,088 2,595 4,884

9 15 6 - 9 13 32 72 49 46 125 309

292 318 355 180 574 736 1,152 1,099 1,340 3,217 5,964

99 76 64 70 133 134 190 254 311 636 697
892 713 569 355 864 1,037 1,305 739 939 3,359 5,950

12 2 41 82 11 -31 64 154 80 152 372

20 24 27 29 39 47 44 51 27 34 22
- 3 - 1 - 2 - 2 - 4 -5 - 1 3 5

17 23 25 27 35 42 43 51 27 37 27

1,020 814 699 534 1,043 1,182 1,602 1,198 1,357 4,184 7,046

0) The book value o f  stocks and work in progress held at the end o f 1974 by each of the various sectors was as follows: personal sector 
£4,519 million; companies £24,789 million; public corporations £1,357 million; and central government £588 million.

(*) Including a fall in the book value o f stocks during 1973 o f £280 million on the introduction o f VAT reflecting the change in treatment of tax 
in the valuation o f stocks. See notes on page 125. The fall has been allocated as follows:

£ million
Personal sector 57
Companies 206
Public corporations 17

This allocation is to some extent arbitrary and therefore should be regarded as approximate.
(») Stocks held for business purposes by professional persons, farmers and other sole traders and partnerships.
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XII. FINANCIAL ACCOUNTS
summary

£ million
TABLE 80

Personal sector:
Saving(')..... ......... . . ^ .
Capital transfers (net receipts)...............-
less Gross domestic ^ e d  capital

formalion(-) ............ - ....... ................
less Increase in value of stocks and work

in progress..

Net acquisition of financial assets

Industrial and commercial companies:
SavingO)....-....... .....-....................................
Capital transfers (net receipts)..............
less Gross domestic fixed capital

formation  -.......-...................... .........■■■■
less Increase in value of stocks and work

in progress

Net acquisition of financial assets

Financial companies:
Saving( )̂
Capital transfers (net receipts).......... .........
less Gross domestic fixed capital

formation(®) ....... - ..................................
less Increase in value of stocks and work 

in progress

Net acquisition of financial assets

Public corporations:
SavIngO—......—
Capital transfers (net receipts)(’) ...............
less Gross domestic fixed capita) forma

tion 4 4 4*̂̂4̂4̂̂»44»t 44*44 4 4444̂4 444̂*4̂44
less Increase in value of stocks and work 

in progre'-'S......

Net acquisition of financial assets.

Central government:
Saving(*)
Capital transfers (net receipts)(*) ...... .....
less Gross domestic fixed capital forma

tion .......................................... .................
less Increase in value of stocks and work 

in progress

Net acquisition of financial assets

Local authorities:
Saving(»)............. .........................................
Capital transfers (net receipts)...................
less Gross domestic fixed capital forma

tion ...........................

Net acquisition of financial assets

Overseas sector:
Net acquisition of assets(*)

Net acquisition of financial assets:
Private sector.............................
Public sector.........
Overseas sector......... Z I Z Z
Residual error ...

* 4 4 4 9 4 4 4 4 ^ 4 4 4 4

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

1 2 184 2,384 2,340 2,337 2,579 3,150 3,416 4,435 5,727
1 J  , O V - T  

-182 -1 3 4 -1 5 6 -1 7 0 -2 3 3 -3 9 7 -3 5 8 -3 2 4 -3 7 1 -3 1 9

- 991 -1 ,0 5 4 -1 ,0 7 4 -  1,194 -1 ,3 4 4 i,278 -1 ,3 1 9 -1 ,917 -2 ,499 -2 ,537

- 9 9 - 7 6 - 6 4 - 7 0 -  133 -1 3 4 -1 9 0 -2 5 4 -3 1 1 -6 3 6

592 920 1,090 906 627 770 1,283 921 1,254 2,235

3 041 3.071 2,877 2,700 3,296 3,238 3,321 3,762 4,872 7,273
13 16 21 232 427 574 479 554 380 347

-2 ,288 -2 .436 -2 .423 -2 ,3 6 6 -2 ,615 -3 ,001 -3 ,3 5 7 -3 ,467 -3 ,777 -4,621

-8 9 2 -7 1 3 -5 6 9 -3 5 5 -8 2 9 -9 5 3 -1 ,3 4 2 -7 7 4 -9 2 2 -3 ,417

-1 2 6 - 6 2 - 9 4 211 279 -1 4 2 -8 9 9 75 553 -4 1 8

156 211 213 243 255 226 295 446 546 829
1 -2 -4 - 5 - 3 0 - 7 3 - 6 2 -6 1 - 7 6

-1 7 9 -231 -2 8 3 -331 -4 3 5 -5 5 5 -5 9 8 -5 7 1 -6 1 8 -1 ,078

1 — - 3 5 - 8 4 37 35 - 1 7 58

-2 3 -2 1 - 7 2 - 9 2 -2 2 0 -4 4 3 - 339 -1 5 2 -1 5 0 -2 6 7

608 661 645 683 845 880 836 834 979 1,263
10 11 11 16 69 70 76 84 122 152

-1,187 -1 ,295 -1 ,4 5 7 -1 ,666 -1 ,6 2 4 -1 ,487 -1 ,6 7 9 -1 ,8 6 2 -1 ,773 -2,041

- 1 2 -2 -4 1 - 8 2 -1 1 31 - 6 4 -1 5 4 - 8 0 -1 5 2

-581 -6 2 5 -8 4 2 -1,049 -7 2 1 -5 0 6 -8 3 1 -1 ,0 9 8 -7 5 2 -7 7 8

500 880 1,071 1,079 1,646 2,895 3,667 2,966 1,327 927
106 52 64 -1 6 5 -3 8 0 -3 3 9 -2 5 0 -3 7 3 -1 6 8 -  240

-2 8 4 -301 - 335 -3 9 5 -4 5 8 -4 8 6 -5 7 6 -601 -6 4 3 -7 7 3

- 1 7 -2 3 - 2 5 -  27 -  35 - 4 2 - 4 3 -51 - 2 7 - 3 7

305 608 775 492 773 2,028 2,798 1,941 489 -1 2 3

331 293 387 386 402 448 473 683 664 111
53 56 62 91 122 122 126 121 98 11

-1 ,112 -1 ,185 -1 ,345 -1 ,568 -1 ,7 1 2 -1 ,7 5 7 -1 ,851 -1 ,9 6 0 -2 ,2 3 6 -  2,765

-728 -8 3 6 -8 9 6 -1,091 -1 ,188 -1 ,1 8 7 -1 ,2 5 2 -  1,156 -1 ,474 -1,911

355 27 -1 0 0 301 275 -4 6 2 -7 3 5 -1 ,048 -1 2 8 894

443 837 924 1,025 686 185 45 844 1,657 1,550
— 1,004

1 ^ m ̂ -8 5 3 -9 6 3 -1 ,648 -1 ,136 335 715 -3 1 3 -1 ,737 -2 ,812
355

1 A  A  ^ 27 -1 0 0 301 275 -4 6 2 -7 3 5 -1 ,048 -1 2 8 894
206 -1 1 139 322 175 - 5 8 - 2 5 517 208 368

1974

7,531
-2 7 8

-2 ,309

-6 9 7

4,247

8,220
334

-5,850

-5,963

-3 ,259

-1 ,170

13

-3 8 8

1,344
223

-2 ,692

-3 7 2

-1,497

323
-2 9 4

-9 4 6

- 2 7

-9 4 4

stock appreciation and additions to reserves.

-3 ,280

-2,638

3,743

600
-5 ,079

3,743
736

assurance and superannuation funds

88
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Sei acquiauo*̂  oi ui*-

F isncia lW ^
Notes and

a99tMIt

7uU

o- . .
National_sa>inP

c S S c s  and bonds 
Tax resent certificates-
Tax deposit accoun
Net GovtmiK 

DtpaitiDflit__
NMtbsn Iretod central go\emmcnt
Local antborit)-debt:

T«np«â •̂ borrowing. - - 
Listed securities and negotiab 
Other long-term borrowing- 

Depodts ffi th banking seaor_ 
with bufiding sodeties 

D ^ts with finance booses.. 
D ^ ts with other financial u 
Bank lending (except to public

Advances and loans______
Conmcrcial bills.

Bank

IV
-jpurchaseiraosactions 

England _ _
by public sector to  

Unit trust imjt,

g f e a *

gSifSf
Dra

sopttannuati

•̂ CQuais
'̂■̂ seas credits.

u Z



1

1.283

- 3 .

- I

-899

1

1,

4,872
380

75

-598 -571

37

'  539 -1521 -150 -2

3,667
-250

35

697

42?

553 - 418 -

'5363

^18 -1,078 -

-17 58

,170

13

267

836 834 979 1,263
76 84 122 152

-1,679 -1,862 -1,773 -2041

-64 -154 -80 -152

-831 -1,098 -752 -778

-372

- 1 ,« 7

2,966
-373

-601

- 4 3

1.941

1,327 
-168

-643 -773

-27 '37

489 -123

-916

-2 7

-9W

1

- 1

1,048

1’̂1,73
^128

208

-2,812
894
368

600
•5,075
3.74
736

SI

iturcby lî c

Private sector

Personal
sector

Capital account
Saving(*).................................................................................
Capita! transfers (net receipts)...........................................
less Gross domestic fixed capital formation.................
less Increase in value o f stocks and work in progress

Net acquisition o f financial assets(^).......

1 •  4 i * 4 4  1  4  * 4  ^ 4  4 4 ^ ^ 9 4  4 * 0 ^ *

% 9 9  9 9 9  9 ^ 4  4 ^  9  9 9  9 ^ 9  9 ^ 9  f T  4

• 9 ^  «  a #  a a a i  * * < a * * a a « l ^ i a # a 4 ^ a  a a  P a  a

»  4 9 9 4  4 4  •  9 4  9 4  * 4 4  4  9 m

9 ^ ^ m m m 9 m 4 m 4 4  9 f 4 9  4 4  4  4 4 % % 4  9 4  4 9  9  f  * 9 4 4  * 9 9 9 9 4 4 9 4 4 9

! » # % < • ♦ •  * 4 m 9 4 m 4  4 9 9 9 ^ 9 0 4  4 4 0 9 * 4 ^ 4

i i a a ^ a ^ ^ a a a i a a a a a a a t a a i a P

Financial transactions account 
Notes and coia_..... ..............
Treasury bills............... ...... ...—..................................................
British government and government guaranteed securities 
National savings:

Deposits...................................... -.............................................
Certificates and bonds..................

Tax reserve certificates-...... .
Tax deposit accounts.
Net Government indebtedness to Bank o f England, Banking

Department — ^ 9 9 9 9 9 9 % 4 9 9 m 4 9 4 9 4  4 4 9 9 4 ^ 9 4 4  4 ^ 4 4 4 4 4 9 4 9 9 » 4 4 4 9 4 9 4 4  4 9 9 4 4 4 9 9 m  4 m 9 * 4 9 4 4  4  *  • * *  * * * 4 9 9 9 * ^ * * 9  4 4    * * * * * *  9  4 4  *  4  4  *

Northern Ireland central government debt......................................
Local authority debt:

Temporary borrowing..... ................... -... -......
Listed securities and negotiable bonds
Other long-term borrowing...................

Deposits with banking sector.....................
Deposits with building societies.................
Deposits with finance houses
Deposits with other financial institutions.......................
Bank lending (except to public authorities):

Advances and loans.........................................
Commercial bills............................................-
Money at call and short notice .......... .............

Hire purchase debt.................................................................... -..........
Trade credit (net).... ............... ................................. ...............................
Loans for house purchase.................................. -................ -...............
Transactions in commercial bills by Issue department. Bank of

England.................... ........ ..................................................................
Other loans by public sector to private sector.................-............
Loans by superannuation funds to parent organisation........ .....
Other loans and mortgages by financial institutions (excluding

banks) 4  • • 9  • • 4  *  • 9  • 4  • • 4  « * « *  4 ^  4 9 4  4 9  9  9 9 9  9 4 9 9  ♦ ♦ ♦ ♦ ♦ • ♦ ♦ ♦ ♦ ✓ 4

Unit trust units..................................... .................................................
Company and overseas securities:

United Kingdom capital issues.................. -... .
Capital issues overseas.
^Jther........

Funds of life assurance and superannuation schemes.
Other identified home assets.............................................
Foreign currency borrowing by H.M. Government....
Allocation of Special Drawing Rights............................
Official reserves....................................................................
Inter-government loans (net)............................................
Transactions with IMF, etc...... ........-.............................
Refinanced export and shipbuilding credits.................
Intra-company investment overseas................... -..........
Other identified overseas assets........................................

Industrial 
and 

commercial 
companies

* 4 4  4 4  4 4  9  4 4  4 4  9  9 4  4 9 4 9 m  9  4  4 9 ^ 4

^ 4  ^ 4 ^ 9 4 9 9 9 9  9 9 9  9 9 9  9 9 9  4 9 4 9 4 4 9 9 4  4 9 9 4 4 4  4 4  4 9 4 9 ^ 4  4 4 9 9  4  9 4  9 m  9 9 4 ^ 1 ^  •

Accruals adjustment.

Total identified financial assets

Unidentified items(®).

Net acquisition of financial assets(')(®).

Financial institutions

Banks

Insurance
companies

and
superannu
ation funds

Other

F) Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative.
H  Before providing for depreciation, stock appreciation and additions ,-hnwn in Tible 1
(») The sum o f the entries in this row equals, apart from the change m sign, 4 ^  Rcsidû ^̂  error shown m T. b .
(*) Residual, including unidentified transactions by industrial and commercial companies.
(4  The Balancing item in the balance o f payments accounts.

89

7,531
-2 7 8

-2 ,3 0 9
-6 9 7

8,220
334

-5 ,8 5 0
-5 ,9 6 3

835 
- 66 

-1 ,1 7 0  
13

2,303
- 6 5

-6 ,918
-3 9 9

4,247 -3 ,2 5 9 -3 8 8 -  5,079 3,743

370 339 79 -7 8 8
42 360 78 22 -1 ,5 4 2 1,040

533(«) 4  9 -1 4 6 201 108 -6 7 7 - 1 9

234 1 - 6 2 -1 7 2 _

-1 6 2 162
- 7 9 - 2 9 - 1 2 - 5 125

— 3 —
— -  3

-2 4 1 T 241
- 9 - 8 53 — - 4 - 3 2

) f 1 1 f 715 454 -7 1 6 -1 2 3
V 728 1 •  • } -1 7 5  { 40 16 - 7 3 5
J 1 140 /  1 22 266 -1 ,3 4 2 42

2,973 -2 9 1 -  12,778 588 294 - 6 9 9,283
2,000 -1 1 4 -1 ,9 9 3

2 - 7 2 I I  ■ 58 12
-2 1 8 218

- 7 5 -3 ,7 1 4 12,117 74 -1 9 2 -2 4 2 -7 ,968
,  , ■ -7 0 3 923 - 1 - 3 4 -1 8 5

1 51 6 -1 3 2 — — — 75
66 15 - 6 0 - 2 1

- 6 3 145 -1 2 5 43
-2 ,2 9 9 90 120 1,490 599

299 -2 9 9
- 4 - 4 3 — m -3 2 6 373

4 174 -1 7 8

- 5 4
1

-1 3 1 _ 112 73 1 > ■  ■ . I I

12 — 66 - 7 8 « I ■  ■'i

(") ( 13 - 3 5 - 6 2 - 3 1 — 58
-1 ,3 2 4 - 1 1 - 5 2 — —1 •  7  ^  1

622 88 222 -5 1 2 42 982
3,115 -3 ,1 1 51 7

-2 2 6 -1 6 0 11 157 141 77
506 -  644 138

1 _ 79 - 7 9
159 -1 5 9

__ 54 - 5 4
- 7 5 ■ — 437 -3 6 2

22 3 6 -3 1
1 — -1 4 0 273 50 15 -5 6 3 365

37 -1 2 0 60 — - 5 2 75 —

5,826 -3 ,8 5 7 989 -5 5 1 -5 9 1 -5 ,0 9 7 3,281

-1 ,579 598 -5 1 0 275 18 462(®)

4,247 -3 ,2 5 9 479 -8 6 7 -  5,079 3,743

Public
sector

Overseas
sector

'4
.X

• n
*,4

•’55
9 4  9 ^

n

4

I “

1
i

T

* ♦  •
•  ^

1

i

4
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fin a n c ia l  a c c o u n ts

assets(0
£ million 1

TABLE 82

Notes and coin

British government and government guaran
teed securities...............................................

National savings: ^
Deposits with National Savings Bank and 

ordinary departments of trustee savings
banks...................... -...............-.............-

Deposits with the investment account of
the National Savings Bank .................. -

Deposits with special investment depart
ments of trustee savings banks

Premium savings bonds-----------
Defence bonds........
National development bonds
British savings bonds....... .
National savings certificates:

Principal -.............. ...... —-
Interest accrued.....

Save As You Earn

Total

Tax reserve certificates -....
Northern Ireland central government debt

Local authority debt: 
Temporary 
Longer-term(*) 
Unidentified

Total

Deposits with banking sector ....... .
Deposits with building societies.....
Deposits with finance houses .........

Bank lending:
Advances and loans(*)................
Money at call and short notice .

Consumer purchase debt(*)...
Dm Dubli

4

Trade credit (net) from public corporations 
Loans for house purchase:

Local authorities -.
Other public sector _.
Banking sector ...... ..........
Building societies__
Insurance companies _______

Other loans by central government........ .......
Other loans and mortgages by financial 

institutions (excluding banks)..............

. . . . . .  . . . e e  e . « e . e . . . . w  , , — e e * .

i . # »  ........... ..

Unit trust units..........
Shares of retail co-operative societies.... 
Company and overseas securities

Funds of life assurance and superannuation 
schemes ........

Other identified home assets

Accruals adjustment
•  » 4 4 .

Total identified financial assets ..

Unidentified items
•

Net acquisition of financial assets(»)

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

71 84 34 61 72 73 115 197 246 129 370

- 8 5 - 7 7 - 1 3 -2 1 7 -2 4 5 77 -2 2 3 437 I 773 533

66 43 - 7 3 - 58 - 8 3 -1 0 1 - 2 9 90 157 127 130

- — 54 62 72 55 64 69 118 54 25

149 102 113 106 96 56 101 172 236 112 37
53 52 45 47 70 61 44 92 73 54 33

—55 -1 5 3 -3 3 3 -2 7 2 -1 3 5 -1 0 2 - 6 6 - 2 0 - 1 . . .

135 142 191 189 - 6 5 -1 6 0 -1 2 0 -1 3 4 -1 4 4 - 3 3
136 171 132 179 256 22 -1 0 5

- 2 6 -1 2 4 10 62 - 1 2 - 8 5 - 2 7 147 74 - 105 -9 4
36 12 - 4 2 - 1 1 - 4 - 1 0 - 7 - 1 4 16 30 4

— 2 22 31 44 49 42

358 74 - 3 5 125 75 -1 1 3 114 612 829 310 72

7 13 17 9 54 -1 1 1 24 - 8 - 9 0 - 7 9
1 4 3 11 - 1 3 1 - 2 - 7 4 - 6 - 9

79 65 5 - 2 4 2 9 - 2 2 - 5 8 26 73 - 2 4
42 152 118 52 99 178 4 -1 5 2 -1 9 8 26 525

3 70 113 131 55 51 -7 1 - 2 80 253 227

124 287 236 159 156 238 - 8 9 -2 1 2 - 9 2 352 728

458 512 250 740 682 308 822 953 1,767 3,381 2,973
501 657 726 1,090 762 890 1,484 1,961 2,139 2,188 2,000
24 30 12 - 1 0 - 1 - 2 9 5 - 2 9 21 2

-161 82 91 -1 6 2 115 - 7 6 -4 5 3 -1 ,963 -991 - 7 5
27 - 4 8 -3 1 24 - 3 8 - 3 8 17 -1 2 3 36 - 3 6 51

-1 3 7 - 8 3 112 17 - 2 3 31 - 4 3 -1 9 1 -2 5 3 -1 8 3 66
- 1 7 - 2 7 4 - 1 6 - 6 4 - 5 7 - 2 9 - 6 2

1

- 5 9 - 9 8 -6 3

-121 -1 6 8 -5 3 - 6 8 - 9 IS - 7 2 -1 2 0 -1 8 1 -3 2 7 -4 8 2
- 4 - 1 0 - 1 2 - 1 7 - 1 5 16 - 1 0 - 1 2 - 2 2 - 4 6 -1 1 7

- 3 0 15 25 - 4 0 -  25 5 ■40 - 9 0 -3 4 5 -3 1 0 - 9 0
-5 4 6 - 459 -6 6 7 -8 2 3 -8 6 0 -7 8 2 -1 ,0 8 8 -1 ,6 0 0 -2 ,215 -1 ,999 -1 ,490
- 5 3 -9 1 -6 1 - 3 4 -7 1 - 8 3 - 3 6 - 1 3 - 2 -121 -1 2 0

- 3 - 2 - 1 - 3 - 1 - 1 - 2 -  1 - 1 - 5 - 4

-11 -24 - 3 8 -2 1 - 3 8 - 5 2 -29 - 1 2 - 1 5 - 4 9 —54

77 59 105 84 258 186 89 46 203 150 12
- 1 — - 6 - 1 5 - 1 7 - 2 2 - 2 6 -1 1 - 3 ■  — 1

—634 -684 -4 6 3 -5 9 0 -7 0 1 -5 2 1 -8 7 3 -1 ,335 -1 ,4 5 2 -2 .188 -1 ,324

1,157 1,163 1,241 1,372 1,508 1,507 1,735 1,930 2,601 2,957 3,115
-1 7 28 -3 1 30 - 3 4 - 2 7 27 - 4 0 -8 1 -2 2 7

11 — 4 16 19 17 13 26 50 - 6 2 37

996 1,335 1,449 1,692 1,495 1,734 1.734 1,976 1,196 3,669 5,826

-4 0 4 -4 IS -3 5 9 -7 8 6 -8 6 8 -9 6 4 -4 5 1 -1 ,055 58 -1 ,434 -1 ,579

592 920 1,090 906 627 770 1,283 921 1,254 2,235 4,247

s ot assets or reduction in liabilities is si

/4\ loans for house purchase.
( )  Including other instalment credit.

Trans*'

in

90

cn

CMi

Ltes
scco®ts tdebt—

1

’ Tfii Oten IU»;-----
? shipbuilding credits

lOJl̂  public sector
fflpaanDuation ftfflds to parent

ccfanisatioii.

- 5

8
_ 1 mortgages by financal

jfiitkffls (etdoding b ^ )  —--------- -139

Sere of retail ctwperathe societies-------
Ccopaiiy and o\̂ Hseas securities:
I'cited Kingdcm capital issues (net)(’): 
Odinaiy shares

I

Debenture asd preference shares
Capital issues overseas_ _ _ _ _ _ _ _
O t e __ _ _ _ _ _

Otbo identified beme assets

b^TOim BtiDm io'trseas: 
t̂fKcoopamcs overseas _

Total idL̂mTk fioaodal
liDdenti

assets
lira Items 

acquisitionof financial assetsO)

5 «̂luisition of

- f

-51]

- 12(

« a s s ; l S i F ^toe excess of



FINANCIAL ACCOUNTS

29

64

13

90

69

612

-92

1,767
2,139
-29

5JJ

127

54
I3B

>5

-lOJ

310 H

3,381
2,188

21

728

2,973
l(tt)

12 -15 - 4 9

150

-5 4

1,930
27

i m
- 4 0

2,957
-81

50 62 37

i; 58

Transactions in financial assets(0: industrial and commercial companies
t a b l e  83 £ million

Motes and co in ..
Treasury bills 
Tax reserve certificates 
Tax deposit accounts 
Import deposits 
Northern Ireland central government debt. 
Local authority debt:

Temporary 
Longer-term!*)

Deposits with banking sector(’) . 
Deposits with building societies . 
Deposits with finance houses

Bank lending:
Advances and loans!*) 
Commercial bills

4 4 * * 1 1 4 4 4 4 « 4 4 4 4 4 *

» 4 4 4 4 4 « i « 4 t « 4 « 4 4 4 4 4 t  4 « 4  » • • • » « •

Money at call and short notice

Hire purchase debt 
Trade credit !net)

Refinanced shipbuilding credits .....................

Transactions in commercial bills by Issue 
Department. Bank o f England ......... .......

Ixians from public sector_________________
Loans by superannuation funds to parent

organisation_______________________ _
Other loans and mortgages by financial 

institutions !excluding banks).... I  4 4 • 4 4  4 4 4 * 4  I

Shares of retail co-operative societies ...........
Company and overseas securities:

United Kingdom capital issues !net)!®):
Ordinary s h a r e s ______ __________ __
Debenture and preference shares ___

Capital issues overseas__________
O ther................................ .... ............

Other identified home assets ............

Intra-company investment overseas:
By UK companies overseas............
By overseas companies in U K .......

Other identified overseas a ssets.......
Accruals adjustment______

Total identified financial assets... ...............

Unidentified items e W 4 » * * 4 4 « * * * 4 «  « * * » 4 * 4 4 4 » 4 * * * 0 4 » 4 4 * * * 4 4 4 4  » » * * * 4 * <  *

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

138
- 8 2

111
- 2 5

32
- 1 6

64 - 2 0
- 3 8

73
- 1 2

206
9

76 249
-20

176
- 5

339
42—42 -119 — 16 29 - 2 0 - 2 8 6 69 -7 6 - 7 7 -  29

—
— 10 3

— 75 403 -2 2 5 -2 5 31 — 1 5 - 1 -2 — 11 - 8
67 - 6 8 - 58 29 - 5 9 - 7 8 - 6 5 37 102 124 I- 4 -  12 - 2 3 12 27 - 6 - 5 4 12 23 40 140

- 3 0 127 87 321 318 - 214 121 919 2,039 2,429 -2 9 12 — 6 - 2 9 5 2 - 3 69 48 -  28 — 1128 52 -  1 - 7 21 53 - 6 22 - 3 35 - 7 2

-6 8 6 -4 3 9 -1 4 9 -2 5 3 -4 7 0 -  553 -8 9 6 -551 -2 ,8 2 0 -4 .5 0 7 -3 ,714
- 6 9 - 5 2 - 3 5 -•83 - 9 5 -1 0 6 -2 3 2 - 168 -  172 7 -7 0 3

3 - 6 - 3 3 - 4 - 5 2 - 1 3 4 - 4 6

- 2 - 9 - 2 8 18 6 - 1 3 - 3 35 48 4 15
92 52 174 105 - 5 3 40 5 -  103 209 - 3 4 145

- 4 -3 1 46 40 - 53 - 7 5

— - 2 1 -301 299

- 5 - 4 7 - 2 0 - 2 5 - 6 5 - 5 4 - 6 0 - 3 8 40 -  61 - 4 3

- 8 - 9 - 8 -  6 - 2 - 4 - 5 - 4 3 - 2 8 4

-1 3 9 -1 4 8 - 8 7 - 3 3 - 3 2 -1 0 5 -1 6 1 - 5 6 - 8 - 228 -1 3 1

1 6 15 17 22 26 11 3 - 1

-1 5 8 - 6 3 -124 - 6 5 -3 0 3 -1 8 3 - 4 4 - 160 -3 2 6 - 107 - 4 3
-2 5 4 -3 4 5 -4 5 1 -3 5 0 -1 8 3 -3 3 5 -1 5 9 -2 1 5 -2 9 0 - 51 56

- 5 - 1 8 - 1 3 - 3 2 - 4 8 11 - 4 0 - 7 5 -118 113 -1 1
435 386 250 367 384 344 376 447 884 1,344 622

- 8 - 1 - 7 - 5 7 - 1 0 - 1 4 31 - 1 3 1 - 11 -1 5 9
,

311 402 326 343 385 526 480 539 601 1,573 1,565
-1 1 6 -2 0 0 -2 5 3 -3 1 6 -3 7 8 -3 8 0 -6 0 0 -6 5 6 -  408 - 978 -1 ,543

20 - 2 - 7 58 108 60 67 - 4 8 - 13 241 -1 4 0
- 1 1 141 - 7 3 26 14 - 5 4 - 9 6 12 - 513 -1 2 0

-5 1 1 -4 3 8 -2 8 5 72 -4 0 8 -6 4 3 -1 ,3 8 4 - 331 -4 4 5 -1 ,105 -3 ,8 5 7

385 376 191 139 687 501 485 406 998 687 598

- 1 2 6 - 6 2 - 94 211 279 -1 4 2 -8 9 9 75 553 - 418 -3 ,2 5 9Net acquisition of financial assets!*)_____ ~

(>) Acquisition of assets or reduction in liabUities is shown positive; sale of assets or increase in liabilities negative.
!*) Excluding listed securities and negotiable bonds. __n#:
!*) After subtraction o f 60 per cent o f  the excess o f debit over cr^ it transit items, see PJS® p ”’
!*) After addition o f 40 per cent o f the excess o f debit over credit transit items; see note on page 126.
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F IN A N C IA L  A C C O U N T S
banking

t a b l e  84

Notes and co in ......
Treasury bills.......... , ___
British government and government

guaranteed securities...............................
Tax reserve certificate..................
Net government indebtedness to Bank of

England. Banking Department.......... ^
Northern Ireland central government

debt............................................................

Local authority debt:
Securities (listed and unhsted)
Bills... ........................................
Advances and loans.......

Deposits received:
Wvate sector:

Personal sector 
Industrial and commercial com

panies .......................•;............ ......
Other financial institutions....... —

Public sector 
Overseas sector.. 
less Cheques in course of collection and 

items in transit(").............

«  «  I  4 4  4 4  I • • ^ 9 ^ 4 & 4 4 ^ 4  4 4 4  4 4 4  4 4 % 4  4 4 4 9 $

4 4 9 9 ^ » 4 4 I I  ^  •

9 4 4 4 4 $ 4 4 ^ 4 0 ^ 4 * 4 9 9 4 % 4 »  4 4 4 ^ 9 4 9 4

Net deposits .

Advances and loans (except to public 
authorities):
Private sector:

Personal sector:
Loans for house purchase.......... .....
Other

Industrial and commercial com
panies ^ 4 ^ m 9 4 4 4 4 9 t  I |  P «  I  » < ♦

Other financial institutions................
Public corporations........................ .......
Overseas sector........................................

H.M. Government in foreign currencies...
plus Cheques in course of collection 

and items in transit(*)........................

Total

Commercial b ills .............. ........
Money at call and short notice 0 4  4 4 4  4 4  4 4 ^ 9 ^ ^ 4

Company and overseas securities:
United Kingdom capital issues...........
Capital issues overseas...........................
Other ...................... ......................

Other identified home assets..... ................
Valuation adjustment for transactions in

foreign currencies....................................
Accruals adjustment...................................

Total identified financial assets

Unidentified items.

Net acquisition of financial assets(')

£ million

1964 1965 1966 1967 1968 1969 1970

— 52 _ 2 82 27 134 51 - 9 0
- 331 85 - 209 — -1 1 1 -2 5 1 550

215 73 119 233 -2 8 3 -3 4 1 -4 1 0
85 - 1 0 - 8 14 -2 1

68 152 44 - 1 9 128 -1 2 8 276

7 - 2 3 - 2 1 - 3 - 1

32 58 77 47 34 34 109
2 - 1 28 3 12 22 33

119 58 --24 295 271 256 341

-458 -5 1 2 -2 5 0 -7 4 0 -6 8 2

1

-  308 -8 2 2

- 5 2 -162 - 2 -3 7 7 -3 5 1 140 -2 0 8
- 6 - 6 5 - 6 3 -1 4 6 - 7 7 -1 9 6 -2 7 8

- 1 0 - 3 9 - 1 3 - 1 3 - 2 3 - 6 7 - 4 4
-5 2 7 -425 -7 5 9 -IAS -  2,630 -4 ,7 3 4 -3 ,3 8 4

82 35 - 8 5 56 33 74 87

-971 -1 ,168 -1 ,172 -1 ,9 6 6 -3 ,7 3 0 -5 ,091 -4 ,6 4 9

30 - 1 5 - 2 5 40 25 - 5 40
161 - 8 2 -9 1 162 — -115 76

630 416 206 217 449 504 837
30 40 - 5 6 89 31 - 9 81

- 1 0 7 15 22 - 5 2 -2 1 106
385 311 975 781 2,737 4,756 2,541

56 23 - 5 7 36 21 49 59

1,282 700 967 1,347 3,211 5,159 3,740

152 97 69 53 201 201 275
-22 56 37 - 3 0 67 34 11

- 3 6 -  13 - 2 4 -2 3 - 3 8 - 4 1 - 4 9

33 32 32 61 90 39 94

68 125 114 16 - 2 1 - 4 5 209
- 3 7 -3 1 - 6 0 19 62 19 - 84

31 94 54 35 41 - 2 6 125

1971 1972 1973 1974

1,378
- 1 6

-4 7 1 443 1,027 -  241

- 1 - 1 3 53

-9 5 3 1,767 -3 ,381  -2 ,973

-9 5 7
-1 8 2
- 3 9

-3 ,359

2,181
-9 1 8

- 8 0
7,462

-2,421
-9 9 8
-1 0 0

13,915

116
-8 8 2

69
9,283

38 142 - 8 175

5,452 -12 ,266  -20,823 -12,778

345
1.963

310
991

2,724
1,017

137
7.204

4,513
743
772

12,047

3,598
118
242

7,968
506

26 96 116

3,741 13,486 19,370 12,713

240
216

- 5 0

362 655 509 989

135 411 71 510

227 244 580 479

ri reauction in liabilities is shown pc
excess of debit over credit transit items 

(•) 40 per cent of the excess of debit over cred"t7ansit S
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Other loans and mortgages-----------------
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59
(<IK
•.rt*

Unit trust unilL - 7
CoDpany and ovoseas securities:

United K ingdm  capital issues(*}—
Chpital issues o^trseas_ _ _ _ _ _ _ _ _
Other _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

- 8

78
Fiiads of life assurance and superannuatii 
sdsemes _ U 5

Othff identified home assets_______
to-comFMv investroeot ov«seas. 
wner iflcntmed o\-erseas assets

Awuals adjustment___

iMil itatiSed SnanciaJ assets
llnideniified it

^  acquiation of financial assets(i)_

OAcquBiti,

€M<
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1
5

'8 2 2  I
'2 0 8  
-2 7 8  

-4 4  
3.384

87

--1,767

2,181

-13 53

I

38 142

4.649 -5,452 I -12.266"

-i42l
-998
-100

13.915

175

-20.823 -12,771 •

3,740

-49

9 4

345
1,963

2,724
1,017

137
7,2W

310
991

4,513
743
772

I2.W7

240
216

FINANCIAL ACCOUNTS

Transactions in financial assets(^): financial institutions other than banks
t a b l e  85

Treasury bills—
British government and government guaran

teed securities...................................................
Tax reserve certificates......................................
Northern Ireland central government debt

Local authority debt(>):
Temporary
Longer-termO) .....................

Deposits with banking sector.

Deposits received by the investment account
of the National Savings Bank.....................

Deposits received by special investment
departments o f trustee savings banks........

Deposits received by building societies........
Deposits received by finance houses...........-
Deposits received by other financial institu

tions from overseas residents—................

Bank lending:
Advances and loans..—. 
Commercial bills .—

Hire purchase debt...... .

Loans for house purchase 
Official loans - 
Loans by superannuation funds to parent

organisation(*)_______________________
Other loans and mortgages.............................

Unit trust units...............-..................................
Company and overseas securities:

United Kingdom capital issues(*).............
Capital issues overseas.............. .............-....
O ther...............................................................

Funds of life assurance and superannuation 
schemes ....................... -.......-.........................

Other identified home assets............................
Intra-company investment overseas......... -
Other identified overseas assets...................

Accruals adjustment.................. -.................... -

Total identified financial a ssets.... -

Unidentified items..............................

£ million

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

12 - 1 2 - 6 - 5 - 9 - 2 6 - 3 2 - 9 100
100 1 230 120 502 38 285 321 1,415 422 703 309“ 2 1

11
- 1 8 - 5 - 2 8 4 - 8 - 8 - 52 3 13 14 1 1 1 - 2 - 4

84 14 46 20 68 56 207 - 7 2 62 273 1,169103 254 165 143 96 58 84 72 139 97 344
6 65 63 146 77 196 278 182 918 998 882

—̂  1 — - 5 4 - 6 2 - 7 2 - 5 5 - 6 4 - 6 9 -1 1 8 - 5 4 - 2 5

-1 4 9 ' 102 -1 1 3 - 106 - 9 6 - 5 6 -101 -1 7 2 -2 3 6 -1 1 2 - 3 7
-5 0 3 -6 5 1 -7 2 4 -1 ,0 9 9 -7 6 7 -8 9 2 -1,481 -2,030 -2 ,187 -2 ,1 6 0 -1 ,9 8 9

- 6 6 -1 3 2 - 7 59 25 - 3 4 - 2 7 4 40 - 5 8 58

1 - 2 6 - 4 7 37 55 -  26 -  50 - 3 8 96 - 52 -2 1 8

- 3 0 - 4 0 56 - 8 9 -3 1 9 -8 1 -411 -1 ,017 -7 4 3 -1 1 8
- 4 9 - 3 1 8 -1 1 11 1 - 6 - 1 5 - 9 4 - 1

132 90 - 6 7 - 2 5 10 -2 1 47 140 163 166 - 6 0

599 550 728 857 931 865 1,124 1,613 2,217 2,120 1,610
3 2 3 2 3 1 1 16 3 3 -3 2 6

75 70 84 65 77 54 40 72 113 172 174
150 172 125 34 55 142 186 68 23 277 185

- 7 7 - 5 9 -1 0 5 - 8 4 -2 5 8 -1 8 6 - 8 9 - 4 6 -2 0 3 -1 5 0 - 1 2

- 8 4 - 3 6 -1 0 6 - 6 7 -1 3 2 - 9 5 - 5 5 -1 6 9 -4 1 9 - 4 6 - 9 3
m 1 — - 1 7 - 2 8 - 1 5

786 654 804 757 1,015 674 820 1,164 2,085 550 -2 9 0

1,157 -1 ,163 -1 ,241 -1 ,372 -1,508 -1 ,5 0 7 -1 ,735 -1 ,9 3 0 -2,601 -2 ,957 -3 ,1 1 5

23 - 2 2 39 7 - 9 36 48 - 1 6 38 95 298
- 8 - 2 ... - 3 8 - 2 6 - 4 - 2 0 - 2 7 91

7 - 2 4 11 18 29 - 1 5 -3 1 27 88 65

- 3 -1 1 - 16 -1 1 19 - 7 - 1 5 30 -55 - 5 2

- 4 5 -1 3 6 -2 4 7 -2 5 8 -4 2 7 -516 -5 7 1 -2 7 8 -5 3 4 -1 ,000 -1 ,1 4 2

- 9 21 121 131 166 99 107 -1 0 1 140 153 275

- 5 4 -1 1 5 -1 2 6 -1 2 7 -2 6 1 -4 1 7 -4 6 4 -3 7 9 -3 9 4 -8 4 7 -8 6 7
Net acquisition of financial assetsO).....

C) Acquisition of assets or reduction in liabilities is shown posit we; sale o f a^ets or
(*) L o ^  by local authority superannuation funds to parent authority are included under local authonty debt.
(*) Including listed securities and negotiable bonds.
(*) Capital issues by listed public companies only.
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FINANCIAL ACCOUNTS

TABLE 86

bank
ISfotcs ^nd co in ...... ............-....
Treasury bills:

Counterpart of central
assistance ...... -.................

Other...................... ..............
British government and government

guaranteed securities 
National savings(*):

Deposits....................
Certificates and bonds.

Tax reserve certificates....
Tax deposit accounts........
Net government indebtedness to Bank 

of En^and, Banking Department,
Xmport deposits  ......——  
N. Ireland central government debt.

Local authority debt(*)(‘): 
Temporary borrowing... 
Listed securities and 

bonds
Other long-term..... ........

negotiable

Deposits with banking sector............

Bank lending to public corporations:
Advances and loans....... ...... .........
Commercial bills

Hire purchase debt_____
Trade credit (net)__ ♦ O * #  « •  H i  H e

Loans for house purchase:
Local authorities__
Other public sector ................ ...........

Transactions in commercial bills by 
Issue Department, Bank of England

Other loans to the private sector............
Loans by superannuation funds to

parent organisation(*)...................... .
Other loans and mortgages by financial 

institutions (excluding banks)............

Company securities................................

Other identified home assets_____ ___
Foreign currency borrowing by HM

Government ___
Allocation of SDRs
Official reserves___________
Enter-government loans (net)....
Capital subscriptions to the IMF and 

European FundX  ........................... — ............

Drawmgs from United Kingdom sub- 
scnptions to international lending 
bodies..................................

Holding of interest-free notw Isy the

Reftnanced export and shipbuilding 
credits...................... ........... ..

Other identified overseas assets 
Accruals adjustment.

Total identified financial assets 

Unidentified items...........

• 4 * 9 9 * 9 * 4  9 9 * * 4  9 9 m 9 4  9 4 $

•  * ^ $ • * 9 4 * 9 9 * 4 * 9 4 * 9  

^ ^ ^ 9  * * m * m ^ 9 * 9 4 * 9 * 9 4 * 9 4  9 * 9 9 4 * * 4  * * 4  4

Transactions in financial a sse ts (0 : public sector

Net acquisition of financial assets(^) —

1964 1965 1966

-1 5 7 -1 9 3 -1 4 8

-1 4 4 -1 8 2 -2 8 0
519 221 290

113 -221 -2 1 8

-  66 -  43 73
-1 4 3 71 129

37 106 -  79

-  68 -1 5 2 -  44

-  11 -  13 -  9

-352 -  22 15

-  92 -2 1 6 -1 9 8
-1 1 ! -3 3 7 -2 2 1

10 39 13

10 -  7 -  15

7 2 -  17
- 65 -  5 -  60

121 168 53
4 10 12

5 47 18

-  67 -  61 -  76

-  17 10 53

2 -  5 -  I

-1 2 2 246 -2 8 2
101 66 61

— 175

7 16 10

-3 5 9 -4 9 6 -1 5 9

-  57 39 39
-  7 -  1 -1 3 4

-9 0 2 -9 1 3 -1 ,000

-1 0 2 60 37

-1 ,004 -8 5 3 -9 6 3

1967

-1 5 2

-5 2 6

19

-  21

-1 5 1

-2 0 7
-3 5 6

13

26

59

20

50

18

320

3 7 0  
73

1,593 

-  50

-  1,643

1968

-1 8 6

503

-  11

-5 2 6

211(«) 
-  34

-  1,043 

-  93

-1 ,1 3 6

1969

-1 9 7

608
386

-1 8 4

-  36

67

54 

-  50 

15 

12 

12

20

14

322

13

335

1970

-2 3 1

1,011
-5 4 5

259

30

-1 0 3
-4 5 4

44

10

151

12

23

727

12

715

1971 1972

-2 4 3  -5 7 8

399
-3 3 7

-3 ,3 6 7

39

61

-  35 1 -  68

79

-1 2 5
1,536

188

17

555

-3 9 6

83

-3 1 3

463

518

-4 4 3  

-  9

- 1 0 4  -2 8 7

80

116

14

124
692
188

22

498

-1,426

-311

-1 ,737

1973

£ million

1974

-5 4 4  -  788

318 -1 ,542  

-1 ,5 5 6  -6 7 7

-1 ,027

10

15

11

- 4

58

1

250
-1 0 0

588

241

-  32

-8 4 8  I -7 1 6

-1 6 0  
-2 1 7

100 I -  69

-2 9 9  
373

-1 4 4  I -1 7 8

42

77

-6 4 4

63 

-  9

-2 ,769  -5 ,097

-  43 18

-2 ,812

(*) Excluding d e p o ^ f th h  thtTnv'SnJent liabilities negative.
(“) Indudhic^banic ad ^ Savings Bank and the special investment departments of the trustee
(*) Cia h® I ^ advances to local authorities.

(•) authority are included under Local authority debt
udmg Exchange Equalisation Account loss on f o r S ^ « m m i I S S * '° " '  UK official reserVes are excluded.
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sector

44

61

6

10

151

12

i
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67?

30 _

-443  L  

'  9
241

10 .

'287 _
-716

39
' «

- 4 2

-  35 -  68 -1 1 6  -144 -171

79

2

14

4

-1 2 5
1,536

188

17 22

498

83

15 42

1! 77

_  -6U

-4

58 63 

-  9

2.769

43
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FINANCIAL ACCOUNTS

Transactions in financial assets(^): overseas sector
t a b l e  87

special Dra\ving

Treasury bills:
Counterpart o f  central bank

assistance —.................... -.......... ...
t̂l ĉr.—....... ............. — ..........

British government and government
guaranteed secu rities..... -..... -.......

Import d ep osits------
L o ^  authority debt:

Temporary .
Longer-term 

Allocation o f
R i^ ts ............—........ -....................

Official reserves -------------------------
Inter-govemment loans (net).............
United Kingdom subscriptions to 

the International Monetary Fund
and European Fund .....................

Drawings from United Kingdom  
subscriptions to international
lending bodies.^........... - .................

Holdings o f interest-free notes by 
the International Monetary
F u n d (^ )-------------- ;.....................

Refinanced export cred its.......... ......
Direct foreign currency borrowing

by HM government.........................
Other public sector assets and liabi

lities ______
Deposits with banking sector ........
Deposits with other financial insti

tutions

£ million

^ 1 1  I I ^ T T ^ ^ ........... ........ .........

Bank lending:
Advances and loans 
Commercial bills 
Money at call and short notice__

Suppliers’ trade credit (net)..............

Company and overseas securities:
Capital issues in U K  ........ ..........
^)ther—.................. ... ..........-.......

Intra-company investments overseas:
By U K  companies overseas ........
Bv overseas comoanies in UK

Other private sector assets...... ..........

Total identified financial assets........

Unidentified items(^)

Net acquisition 
assets( )̂(®)

o f financial

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

144 182 280 518 772 -6 0 8 -1 ,011 -3 9 9-1 1 8 -2 6 9 - 5 9 -1 2 0 - 6 6 -1 2 1 - 8 335 154 -3 4 6 1,040
87 - 5 - 8 8 - 1 3 163 53 137 173 115 - 1 9

— 1 59 - 3 2 - 2 8 —

48 38 -35 -64 25 -4 1 62 144 151 -1 2 3- 2 0 - 5 3 - 8 6 7 4 2 21 5 167 47

122
— — 171 125 124

- 2 4 6 282 319 114 -44 -1 2 5 -1 ,5 3 6 692 -2 1 0 - 7 9
-1 0 1 - 6 6 - 6 1 - 3 9 - 5 -48 -1 7 8 -1 8 8 -1 8 8 -1 5 3 -1 5 9

— -1 7 5 — -1 5 1 — — — 4 —

- 7 - 1 6 - 1 0 - 1 8 - 7 -20 - 1 2 - 1 7 - 22 - 5 8 - 6 3

359 496 159 -3 2 0 526 14 -2 3 -5 5 5 -4 9 8 -  1 9
24 129 -1 9 6 -195 -1 9 7 -3 6 2

— — — — 138

57 - 3 9 - 3 9 37(») -211(3) - 1 8 -1 4 5 -8 3 7 841 100 563
527 425 759 746 2.630 4,734 3,384 3,359 7,462 13,915 9,283

13 76 43 - 7 9 -1 0 0 9 74 51 -1 0 4 54 230

-3 8 5 -3 1 1 -9 7 5 -7 8 1 -2 ,7 3 7 -4 ,7 5 6 -2 ,541 -2 ,187 - 7,204 -12,047 -7 ,968
- 3 4 - 4 2 - 3 5 - 4 - 9 2 -1 1 2 -2 4 27 -160 -1 7 0 -1 8 5

- 8 - 2 - 3 3 - 2 5 9 - 3 0 68 -1 2 5 -1 7 6 75
: - 1 0 - 2 0 -1 1 8 - 4 8 - 5 2 - 1 0 33 185 152 72 43

1  - 3 28 44 - 6 44 8 12 10 28 30 58
- 6 3 49 - 2 - 5 7 -1 8 5 109 - 8 8 116 -4 9 3 286 982

-3 1 1 - 4 0 2 -3 2 6 -3 4 3 -3 8 5 -526 -4 8 0 -5 5 6 -6 0 9 -1 ,573 -1 .5651 A •
124 200 253 318 378 418 626 677 436 1,005 1,534

- 2 7 4 3 - 6 9 -1 2 6 - 8 9 -52 129 -  59 -2 7 2 -1 9 8

394 27 -3 1 71 404 -8 5 2 -7 1 5 -1 ,333 554 696 3,281

- 3 9 - 6 9 230 -1 2 9 390 - 2 0 285 -6 8 2 198 462

355 27 -1 0 0 301 275 -4 6 2 -7 3 5 -1 ,048 -1 2 8 894 3,743

O  Acquisition o f assets or reduction in liabilities by the overse^ sector is shown PO^‘^ e; e S l d
(>) From July 1972 changes in interest-free notes as a counte^art to transaettons affecting the UK official reserves are excluded.
0 ) Including Exchange Equalisation Account loss on forward commitments.

r-l lS L tt;i? fr o m  ; S e 'c ^ 1 e ” n s t '’X T u ? r“em̂ ^̂ ^̂ ^̂  ̂ in the balance o f payments accounts, p i , ,  capital transfers abroad.
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TABLE 88

Transactions in financial assets o f
Analvsis by sector acgniring

Banking sector
Notes and co in .......................... -................
Treasury bills...................•;•••;........................
British government securities^; .....—........
Tax reserve certificates........................ ......■■
Net government indebtedness to Bank oi

Encland, Banking Department ...........
N. Ireland central government debt........
Local authority debt.........................— .....
Deposits by the public sector..... ..............
Bank lending to public corporations------
Indirect foreign currency borrowing by 

HM Government..................-................

Total

Otlier financial institutions
Treasury bills 4 4 ^ 9 4  4 4 4  ¥ ^ 4 4 4 m 4 9 4 4 4  4 ^ 4 4 ^ 4 4 * 4  4 9 ^

British government securities(*)
Tax reserve certificates — .....—
N. Ireland central government debt.... .
Local authority debt O ..............................
Official loans 9 9994̂ t̂9444̂̂44 44 94̂ 494mmP 44*94̂444$ 44944̂̂99̂49444 44 ••• 44 4944 4 9 
Loans by superannuation funds to parent

organisation^)__
Other loans and mortgages

I  M  4  4 9  ̂ 4 4 4 4 4 4

Total 4 m 4  9 9 ^ 4 4 9 9  9 4 4  9

9 4 4 4  4 9 ^ 9 9 4 4  9 9 4 4 4 ^  —  9 4 4  4 4 ^ m 9 9 4 4 9 9 4 9 4 4 4 4 ^  4 9 9 4  4  4 4 4  4 4  4 4 4  9 9  4 9 4  4 9  9 4

9 9 9 4 ^ 4 — 4 4 4 9 ^ 1 ^ 4 4 4 ^ 4 ^ 9 4  4 ^ 4 4

4 4 9 — 4 4  «  4 9 ^ 4 4  4 9 4 9 4 9 4  4 9 — ^ 4

• 9 9 9  9 4 9 — ^ 9 9 9 4  • 9 9 4 9 9 9  —  9 9 4  4 4 9 4 4  9 4 — 4 9 4  9 4 9  9 9 9 9  9 9 9 — 9 9 9

• 4 9 4 4 ^ 4 * 9 4 9 9 » 9 4 9  4  4 4 4 9 — 4 9 9 9 4  • f 9 9 9 9 9 4 ^ — 9 t ^ * *  • 4

Other private sector
Notes and co in ...
Treasury bills
British government securities(*)
National saving .... ......
Tax reserve certificates...
Tax deposit accounts _
Import deposits____
N. Ireland central government debt......
Local authority debt..
Hire purchase debt
Trade credit (net)...
Refinanced shipbuilding credits................
Loans for house purchase ........................
Transactions in commercial bills by Issue

Department, Bank of England ............
Other loans by public sector to the private

sector .......................................
Company securities.............. .... ................
Other identified home assets ...................
Accruals adjustment

• 4 4 4 4 4 » 4 4 ^ 4 P ^

1964

-  390

67

369

• —  9 9 4  —  4 * 4 4 4 9 9 9 9 4 9 4 4 9 9 9 9 4 ^ 4 9 *

T O ti l  .. . . . . . . . . . . . . . . . . .  ..... . . . . . . . . . . . . . . . .

Overseas sector 
Treasury bills:

Counterpart of central bank assistance 
Other ............................... .

British government securities^)
Import deposits...............................
Local authority debt ........... I
Trade credit (net)........... ! .IZ Z I..............
Direct foreign currency borrowlng' bv

HM Government...............
^loc^tion of Special Drawing Ri 
Official reserves 
Inter-government loans (net)
Transactions with IMF, etc. ...................
Refinanced export crests 
Other identified overseas assets

* 4 9 4 4  —  ̂ 9 9 ^ ^ ^ ^ ^
9 9 4 4 9 9 9 4 ^ 4 4 ^

* ^ 4 9 9 4 9 4 ^ 9 9 9 9 ^ 4 4 ^

Total
* • • • • *  4  4  4  » ^ 9 4 % i 4 *  4 9  • •  4 4  4 9 9 9  9 4 4  9 ^ ^

* 4 4 4 4 4 9 % 4 f 4 4 9 4 9 9 4 4  — 4 9 4 9 4 4 4 4 4 9 4 9 4 4
• 4 4  9 9  4 9 4  9 9 9 9  —  9 9

Unidentified items
•  • * » ^  4  •

• • • • • 4 4 4 4 t 9 9 t 4  —  4  —  4 ,
* ^ * • ^ 9 4 4  9 4 9 9 9 9 9 — 4 > 4 9 4 4 4 *

^  u  ̂financial assets of the
public sector by other sectorsĈ ),

125

352

28

57

571

102

1,004

1965 1966

389

61

560

-1 7 8

- 5 8

-1 5

246
-66
480

39

22

- 6 0

853

207

76

400

- 65

69

-39

324

- 3 7

963

W S d T n T g o v c r“̂ ; ^ ? n ° g u 'S  “

1967

27

557

722

125

85

- 8 2

37(‘)

396

50

1,643

1968

106

265

24

-3 8 6

- 211(‘)

1,058

93

1,136

1969 1970

440 869

432 647

1971

1,627

16

68

1,501

273

£ million

1972

-1 ,1 0 6

1973

1,895

116 144

1 301

335 -6 4 3

649

- 1 3

-3 3 5

297 546

-1 ,6 0 0

12

-7 1 5

125
-1,536
-1 8 8
-5 7 2
-1 9 6

837

-3 ,0 2 9  1,250 -4 6 1

- 8 3 311 43

313

e o f assets or increase in liahiNtifts

under Local authority debt.

96

1974

506

769

178

736 1,201 1,765

299

134 1,622

1,040
-1 9

138

941

-1 8

1,737 2,812 5,079
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T A B L E S

T h e  f o l l o w in g  n o t e s  provide a brief description of 
the main aggregates and of the items appearing in 
Tables 1 to 9 of the summary tables. A full description 
is given in National Accounts Statistics: Sources and 
Methods, Studies in Official Statistics, No. 13, HMSO, 
1968. The items are given a reference number. When
ever the item appears in one of these summary tables, 
either alone or in combination with another item, its 
reference number is shown against it.

The main aggregates
Gross national product at factor cost. The total income 

of residents of the United Kingdom, before providing 
for depreciation or capital consumption. It is equal 
to the value at factor cost of the goods and services 
produced by United Kingdom residents plus their 
income from economic activity abroad and from property 
held abroad less the corresponding income of non
residents. Item 12 in Table 1.

Gross domestic product at factor cost. The total value 
at factor cost of the goods and services produced by 
United Kingdom residents before providing for de
preciation or capital consumption. Item 22 in Table 1. 
An alternative estimate is provided by the sum of items 13 
to 19 less item 20.

National income. The total income of residents of the 
United Kingdom after providing for capital consump
tion. It is equal to the gross national product at factor 
cost less capital consumption. Item 25 in Table 1.

Gross domestic product at market prices. The value of 
the goods and services produced by United Kingdom 
residents, including taxes on expenditure on both home 
produced and imported goods and services, and de
ducting subsidies. Item 22 plus items 8 and 9 less 
items 10 and 11. See Table 12.

Total domestic expenditure at market prices. The value 
of expenditure by United Kingdom residents on con
sumption and investment. The sum of items 1 to 5. See 
Table 1.

Total final expenditure at market prices. The value of 
expenditure by United Kingdom residents on con
sumption and investment, plus expenditure by non
residents on goods and services produced by United 
Kingdom residents. The sum of items 1 to 5, 6a and 6b. 
It is equal to the value of the goods and services pro
duced by United Kingdom residents plus the value of 
imported goods and services, including taxes on 
expenditure and deducting subsidies. Item 22 plus 
items 7a and 7b, plus items 5 and 9, less items 10 and 11.
See Table 12.

Total final output. The value, at market prices, of 
home produced and imported goods and services

available for private and public consumption, invest
ment and export. It is equal to total final expenditure 
at market prices. See Table 10.

Items of expenditure
1. Consumers' expenditure, at market prices (‘). 

Expenditure on consumers’ goods and services by per
sons and non-profit-making bodies, plus the value of 
income in kind. All business expenditure, reckoned as 
current costs of production, is, so far as possible, 
excluded. For further details see Tables 29 and 30.

2. Current expenditure on goods and services by 
central government, at market prices (*). Current ex
penditure by the central government, other than trading 
bodies but including the National Insurance Funds, 
constituting a direct demand for goods and services, 
including the services of government employees. The 
figures exclude (a) expenditure on grants, subsidies, 
interest payments and all other transfers; (b) expendi
ture on fixed assets and stocks, which are included under 
items 4 and 5, and (c) loans and loan repayments. For 
further details see Table 46.

3. Current expenditure on goods and services by 
local authorities, at market prices (*). The definition 
corresponds to that of item 2. For further details see 
Table 50.

4. Gross domestic fixed capital formation, at market 
prices (>)■ Expenditure on fixed assets (buildings, 
vehicles, plant and machinery, etc.) either for replacing 
or adding to the stock of existing fixed assets. Ex
penditure on maintenance and repairs is excluded. For 
details of gross domestic fixed capital formation by 
sector, industry and type of asset see Tables 59 to 65.

5. Value of physical increase in stocks and work in 
progress, at market prices (*)• The increase in the quan
tity of stocks and work in progress held by trading 
enterprises, or by the central government for strategic 
purposes, valued at average prices of the year. Calcu
lation of the value of the physical increase in stocks is 
related to the calculation of stock appreciation (item 
20). Considerable uncertainty attaches to the division 
of the change in value of stocks between these two 
elements. For further details of changes in stocks and 
work in progress see Tables 76 to 79.

6. Exports and property income from abroad, at 
market prices (').*

(fl) Exports o f goods. This is the same as exports

(̂ ) In Table 12 each form of expenditure is also shown at factor 
cost This is the market price value less the taxes on ^ en d itu re  
nhis the subsidies falling on each fomi of expenditure. The alloca
tion o f these taxes and subsidies between the different forms of 
final expenditure is shown in Table 55,
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(f.o .b .) in  T able 2 o f  United Kingdom Balance o f  
Payments, 1964-74.
(B) Exports o f  services. Sales by U n ited  K in g d o m  
residents to  the  rest o f  th e  w orld , o th e r  th a n  th o se  
included in item  6a above. T h is figure is th e  sam e as 
the  to ta l credits from  g overnm en t a n d  p riv a te  services 
in T able 7 o f  United Kingdom Balance o f Payments,
1964-74.
(c) Property income from abroad. R en t, in te rest, 
profits an d  d iv idends received fro m  overseas by 
U nited  K ingdom  residents. T h is  is th e  sam e as th e  
credits fo r in terest, p ro fits  a n d  d iv idends in  T a b le  7 o f  
United Kingdom Balance o f Payments, 1964-74, b u t  
reckoned before d educting  fo reign  taxes. P ro fits  
a re  reckoned  a fte r d ed u c tin g  d ep rec ia tio n  a llow ances 
bu t before p rov id ing  fo r  s to ck  ap p rec ia tio n .

{d) United Kingdom taxes paid by non-residents on 
portfolio income. Incom e tax  p a id  by  n o n -res id en ts  to  
the U n ited  K ingdom  G o v ern m en t o n  th e ir  rece ip ts  o f  
dividends an d  in te rest from  p o rtfo lio  in v estm en ts  in  
U nited  K in g d o m  securities.

(e) United Kingdom taxes paid on company profits due 
abroad. C o rp o ra tio n  tax , incom e tax , p ro fits  ta x  a n d  
excess profits taxes p a id  o n  p ro fits  e a rn ed  in  th e  
U n ited  K ingdom  by  fo reign-ow ned  b ran ch es  a n d  
subsidiaries.

7. Imports and property income paid abroad:
(a) Imports o f  goods. T h is  is th e  sam e as im p o rts  
(f.o .b .) in  T ab le  2 o f  United Kingdom Balance o f  
Payments, 1964-74.
(b) Imports o f  services. P u rchases fro m  a b ro a d  by 
U nited  K ingdom  residen ts, o th e r  th a n  th o se  inc luded  
in item  7a above. T h is figure is th e  sam e as th e  to ta l 
debits fo r governm ent a n d  p riv a te  services in  T a b le  7 
o f  United Kingdom Balance o f Payments, 1964-74.
(c) Property income paid abroad. R en t, in te res t,
profits a n d  d iv idends pa id  overseas. T h is  is th e  sam e
as the  deb its fo r in te rest, p ro fits  a n d  d iv idends in
T able 7 o f  United Kingdom Balance o f Payments,
1964-74, b u t reck o n ed  b e fo re  d ed u c tin g  U n ited
K ingdom  taxes. P rofits a re  reck o n ed  a f te r  d ed u c tin g
depreciation  allow ances b u t befo re  p ro v id in g  fo r  
stock appreciation .

Foreign taxes paid by United Kingdom residents.
Taxes pa id  to  overseas governm en ts by U n ited
^ n g d o m  resident com panies o p e ra tin g  a b ro a d  a n d

y persons. T he taxes a re  those  levied by cen tra l
governm ents on  the  basis o f  in co m e; taxes w h ich  a re
regarded  as opera ting  expenses, inc lud ing  m ost 
m ining royalties, a re  excluded.

expenditure. A c tu a l 
receipts o f  ind irect taxes re la ted  to  th e  vo lum e o f  p ro -

uction of, o r  trad e  in, p a rticu la r  goods an d  services as
distinct from  taxes related  to  th e  incom e o r  cap ita l re-
t h ^ p T  individuals, com panies, e tc . plus
the  excess o f  purchase tax  charged  by reg istered  t r a d L

98

in  th e  y ea r o v e r a c tu a l rece ip ts  by  th e  cen tra l g o v ern 
m e n t in  th e  y ear. V alue  a d d e d  ta x  is inc luded  o n  an  
accru a ls  basis  b y  a d ju s tin g  th e  receip ts figures to  th e  
ta x ab le  a c c o u n tin g  p e rio d s  to  w h ich  th ey  re la te . R efunds 
o f  selective e m p lo y m en t ta x . w h ich  a re  d ed u c ted  fro m  
p ay m en ts  in  a rriv in g  a t  th e  n e t y ield  fro m  th e  ta x , a re  
e s tim a ted  o n  a n  acc ru a ls  basis . F o r  d e ta ils  see T ab le  46.

9. Local authority taxes on expenditure. A ccruals o f  
local ra te s  a n d  p a y m en ts  in  lieu  o f  ra tes .

10. Central government subsidies. P ay m en ts  m ade  
to  a  p ro d u c e r  o r  t r a d e r  w ith  th e  o b jec t o f  red u c in g  his 
selling  p rice  b e lo w  th e  fa c to r  co sts  o f  p ro d u c tio n . T he 
fin an c in g  o f  losses o n  p u b lic  tra d in g  services is inc luded . 
F o r  d e ta ils  see T a b le  46.

11. Local authority subsidies. T h is  includes th e  
deficit o n  lo ca l a u th o r itie s ’ h o u s in g  revenue accoun ts  
a n d  th e  a c c o u n ts  o f  o th e r  lo ca l a u th o r ity  tra d in g  u n d e r
ta k in g s  as w ell as p a y m e n ts  m a d e  to  P assen g er T ra n sp o rt 
E xecu tives. F o r  d e ta ils  see T ab le s  50 a n d  54.

12. Gross national product at factor cost. T h e  sum  o f  
item s 1 to  6, 10 a n d  11 less item s 7, 8 a n d  9. I t  is a lso  
e q u a l to  ite m  22 plus item  23.

Items of factor income

13. Income from  employment. T h is  com prises the  
fo llow ing  item s, g iven  sep a ra te ly  in  T ab le  21:

{d) Wages and salaries. C ash  earn in g s o f  w age 
e a rn e rs  a n d  sa la rie d  em ployees, befo re  d ed u c tio n  o f  
in co m e ta x , su r ta x  o r  in su ra n ce  c o n tr ib u tio n s  plus 
in co m e in  k in d  less expenses o f  em p loym en t. T he 
figures in c lu d e  d ire c to rs ’ fees. F o r  de ta ils  see 
T ab les  18 a n d  20.

{b) Pay in cash and kind o f  H .M . Forces. T h e  p ay  a n d  
cash  a llo w an ces o f, a n d  th e  co st o f  issues o f  fo o d  an d  
c lo th in g  to , ‘effective’ m em b ers  o f  th e  a rm e d  F orces 
a n d  au x ilia ry  serv ices, ex c lud ing  th o se  o n  release leave 
b u t  in c lu d in g  th o se  serv ing  in  g o v ern m en t d e p a r t
m en ts.

(c) Employers'' national insurance, etc., contributions. 
Em ployers* c o n tr ib u tio n s  to  th e  n a tio n a l in su rance  
schem e, to  th e  n a tio n a l h e a lth  service a n d  to  the  
R e d u n d a n c y  F u n d  a re  reg a rd ed  as p a r t  o f  em ployees' 
in co m e d ed u c ted  a t  source.

id) Other employers' contributions. T h is item  rep re 
sen ts em p lo y ers’ c o n tr ib u tio n s  to  su p e ran n u a tio n  
a n d  o th e r  p en s io n  fu n d s, a n d , in  th e  case o f  un funded  
schem es, p en sio n s a n d  g ra tu itie s  ac tu a lly  p a id  to  
re tire d  em ployees (p rin c ip a lly  p ay m en ts  to  fo rm er 
cen tra l g o v e rn m en t em ployees a n d  to  re tired  police 
a n d  firem en). T h is  item  a lso  includes com pensation  
p ay m en ts  by  em ployers to  in ju red  em ployees o r  to  
th e ir  d e p en d a n ts  a n d  red u n d an cy  paym en ts m ade  by 
em ployers w h ich  a re  n o t covered  by reb a tes  fro m  th e  
R ed u n d an cy  F u n d .
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14. Income from  s e l f  employment {before providing 
fo r depreciation and stock appreciation). T h is  is m e asu re d  
befo re  d e d u c tio n  o f  ta x  o r  in te re s t  p a y m e n ts , a n d  c o m 
prises th e  fo llo w in g  ite m s , g iv en  se p a ra te ly  in  T a b le  21 :

(a) Professional persons. In c o m e  o f  p ro fe ss io n a l 
w o rk e rs  fro m  p ra c tic e  o n  th e ir  o w n  a c c o u n t.

{b) Farmers. In c o m e  o f  fa rm e rs  f ro m  a ll co m m erc ia l 
h o ld in g s ; in c o m e  o f  c o m p a n ie s  en g ag ed  in  a g r ic u ltu re  
is a lso  in c lu d ed .

(c) Other sole traders and partnerships. T ra d in g  p ro fits  
o f  n o n -c o rp o ra te  e n te rp r ise s  o th e r  th a n  th o se  e n 
gaged  in  p ro v id in g  p ro fe ss io n a l serv ices o r  in  fa rm in g .

15. Gross trading profits o f  companies {before pro
viding fo r  depreciation and stock appreciation). T ra d in g  
p ro fits , b e fo re  d e d u c tio n  o f  ta x  o r  in te re s t p a y m e n ts , 
o f  co m p an ie s  a n d  c o -o p e ra tiv e  soc ie ties  o p e ra tin g  in  th e  
U n ite d  K in g d o m , in c lu d in g  U n ite d  K in g d o m  b ra n c h e s  
a n d  su b sid ia rie s  o f  n o n -re s id e n t p a re n t  c o m p an ie s . F o r  
d e ta ils  see T a b le s  32, 35, 36, 39 a n d  40.

16. Gross trading surplus o f  public corporations 
{before providing fo r  depreciation and stock appreciation). 
T h e  tra d in g  su rp lu se s , b e fo re  d e d u c tio n  o f  ta x  o r  
in te re s t p a y m e n ts , o f  th e  n a tio n a lis e d  in d u s tr ie s  a n d  
p u b lic  b o a rd s  e n g a g e d  in  p ro v id in g  c o a l, e lec tric ity , 
gas, t r a n s p o r t ,  e tc . T h e  P o s t  O ffice is t r e a te d  a s  a  
p u b lic  c o rp o ra tio n  f ro m  A p r il  1961. F o r  d e ta ils  o f  th e  
o p e ra tio n s  o f  p u b lic  c o rp o ra t io n s  see  T a b le s  41 to  45.

17. Gross trading surplus o f  central government 
trading bodies {before providing fo r  depreciation and 
stock appreciation). T h e  su rp lu se s  o f  th e  tra d in g  
d e p a r tm e n ts  o f  th e  c e n tra l  g o v e rn m e n t b e fo re  m a k in g  
an y  p ro v is io n  fo r  in te re s t  p a y m e n ts . T h e  P o s t  Office 
w as th e  p r in c ip a l t r a d in g  e n te rp r is e  u n ti l  M a rc h  1961, 
a f te r  w h ich  i t  is t r e a te d  as a  p u b lic  c o rp o ra tio n .

18. Gross trading surplus o f  local authority trading 
bodies {before providing fo r  depreciation and stock 
appreciation). T h e  t r a d in g  su rp lu se s , b e fo re  ch a rg in g  
in te re s t, o f  th e  lo ca l a u th o r i ty  u n d e r ta k in g s  en g ag ed  in  
p ro v id in g  p a sse n g e r t r a n s p o r t ,  h a rb o u rs , d o ck s , e tc ., 
a n d  b e fo re  1st A p r il  1974, w a te r  su p p ly .

19. Rent {before providing fo r  depreciation). G ro ss  
rece ip ts  fro m  o w n e rsh ip  o f  la n d  a n d  b u ild in g s  less a c tu a l 
e x p en d itu re  b y  th e  o w n ers  o n  re p a irs , m a in te n a n c e  a n d  
in su ran ce . A n  im p u te d  in co m e  is in c lu d ed  fo r  ow ner- 
o ccu p ied  dw ellings a n d  fa rm s , h o u se s  p ro v id e d  ren t-free  
b y  em p lo y ers  a n d  h o u se s  a n d  n o n - tra d in g  p ro p e r ty  
ow n ed  a n d  o ccu p ied  b y  p u b lic  a u th o r itie s . Im p u te d  
in co m e fro m  o w n er-o ccu p ied  tra d in g  p ro p e r ty , o th e r  
th a n  fa rm s, is in c lu d ed  in  tr a d in g  in co m e  (item s 14a a n d  
14c to  18) a n d  is n o t p a r t  o f  ren t.

20. Stock appreciation. T h is  is th e  p a r t  o f  th e  ch an g e  
in  th e  v a lue  o f  s to ck s  a n d  w o rk  in  p ro g ress  d u r in g  th e  
year w hich  a rises  fro m  in creases in  th e  p rices  a t  w h ich  
s to ck s a n d  w o rk  in  p ro g re ss  a re  v a lu ed . T h e  e s tim a te s  o f

s to c k  a p p re c ia tio n  a re  re la ted  to  es tim a tes  o f  th e  value
o f  s to ck s, a n d  a re  h igh ly  u n c e r ta in . A n  a p p ro x im a te
an a ly sis  o f  s to c k  a p p re c ia tio n  by  sec to r is given in 
T a b le  79.

21. Residual error. T h e  d ifference be tw een  item  22 
a n d  th e  su m  o f  item s 13 to  19 less item  20. T w o  
es tim a te s  o f  th e  g ro ss  d o m estic  p ro d u c t (item  22) a re  
b u ilt  u p  fro m  la rg e ly  in d ep en d en t d a ta  o n  in co m es a n d  
final ex p en d itu re . T h e  residual error— th e  difference 
b e tw een  th e  tw o  in d ep en d en t es tim a tes— is p re sen ted  
as th o u g h  it w ere  a n  item  (positive  o r  negative) o f  
in co m e. T h is  is p u re ly  fo r  conven ience  o f  p re se n ta tio n  
a n d  d o es n o t im p ly  th a t  th e  estim ates  o f  ex p en d itu re  
a re  necessarily  su p e rio r  in  accu racy  to  th e  estim ates  o f  
in co m e. T h e  residual error is n o t  a ttr ib u te d  to  a n y  o f  
th e  sec to rs . I t  is, h o w ev er, c a rr ied  in to  th e  su m m ary  
c a p ita l a c c o u n t (T ab le  8) as a  fo rm  o f  saving.

22. Gross domestic product at factor cost. T h e  sum  
o f  e x p e n d itu re  item s 1 to  5, 6a, 6b, 10 a n d  11, less item s 
7a, 7b, 8 a n d  9. I t  is a lso  e q u a l to  th e  sum  o f  incom e 
item s 13 to  19 less ite m  20, plus th e  re s id u a l e r ro r  (item  
21) .

23. Net property income from  abroad. I tem  6c plus 
ite m  6d plus item  6e less item  7c less item  7d. T h is  is th e  
sam e  as th e  n e t c red it f ro m  in te re s t, p ro fits  a n d  d iv i
d en d s  in  T a b le  2 o f  United Kingdom Balance o f  Pay
ments, 1964-74. P ro fits  a re  re ck o n e d  a f te r  d ed u c tin g  
d e p re c ia tio n  a llo w an ces b u t b e fo re  p ro v id in g  fo r  s to ck  
a p p re c ia tio n .

24. Capital consumption. T h is  item  is a  m easu re  o f  
th e  a m o u n t o f  fixed cap ita l re so u rces  u sed  u p  in  ih e  
p ro cess  o f  p ro d u c tio n  d u r in g  th e  y ear. I t  is d ed u c ted  
f ro m  th e  g ross n a tio n a l p ro d u c t to  o b ta in  a  m easu re  o f  
th e  n a tio n a l in co m e, a n d  f ro m  g ross d o m estic  fixed 
c a p ita l fo rm a tio n  to  o b ta in  a  m easu re  o f  n e t do m estic  
fixed c a p ita l fo rm a tio n . C a p ita l c o n su m p tio n  is n o t an  
id en tifiab le  se t o f  tra n sa c tio n s ; i t  is a n  im p u te d  tra n sa c 
t io n  w h ich  c an  b e  m easu red  on ly  b y  a  system  o f  c o n 
v en tio n s . M ain ly  fo r th is  re a so n  th e  es tim a tes  o f  cap ita l 
c o n su m p tio n  a re  n o t fu lly  in c o rp o ra te d  in  th e  su m m ary  
tab les . F o r  d e ta ils  o f  cap ita l c o n su m p tio n  see T ab les 
66 to  68.

25. National income. I te m  12 less item  24.

Other items o f personal income and expenditure
26. Rent, dividends and net interest received by 

personal sector. T h is  item  rep re sen ts  to ta l  rece ip ts  o f  
re n t a n d  o f  d iv id en d s, in c lu d in g  co -o p era tiv e  society  
d iv id en d s, to g e th e r  w ith  rece ip ts  less p ay m en ts  o f  
in te re s t. F ro m  6 A p ril 1973, ta x  c red its  o n  d iv idends a rc  
in c lu d ed . T h e  rece ip ts  o f  life a ssu ran ce  a n d  su p e r
a n n u a tio n  fu n d s, in c lu d in g  in d u stria l assu rance  funds, a re  
reg a rd ed  a s  th e  incom e o f  th e  policy  h o ld ers  a n d  
m em b ers o f  th e  schem es a n d  a re  inc luded  in  th e  
rece ip ts  o f  th e  p e rso n a l sec to r. T hey  a re  show n  separa te ly
in T ab le  21.
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2T. Current transfers to chanties from

which are  non-pro fit-m ak ing  bod ies inc luded  in the  

personal sector.

28. Grants paid to personal sector by central govern
ment:

(a) National insurance benefits. D e ta ils  a re  given in 

Table 49.
(b) Other S upp lem en tary  benefits, fam ily  allow ances, 
w ar pensions, etc. R ebates to  em ployers p a id  from  
the  R edundancy  F u n d  are  inc luded  in  th is  item . 
G ran ts  to  non-p ro fit-m ak ing  bod ies serv ing  p erso n s, 
fo r exam ple, g ran ts  to  un iversities, a re  a lso  included . 
D etails a re  given in T ab le  46.

29. Grants paid to personal sector by local authorities. 
The m ain  item s a re  scho larsh ips a n d  g ra n ts  to  u n iv ersi
ties, colleges, etc., and , fro m  1972, re n t reb a te s  a n d  
allow ances g ran ted  to  te n an ts  u n d e r th e  1972 H o u sin g  
F inance A ct. D etails a re  given in  T ab le  50.

30. Transfers abroad (net) by personal sector. N e t 
transfers ab ro ad  by persons, includ ing  legacies an d  
m igrants’ funds. T his is th e  sam e as ne t p riv a te  tran sfe rs  
in T able 7 o f  United Kingdom Balance o f  Payments, 
1964-74.

31. Taxes paid abroad. T axes p a id  to  overseas 
governm ents by persons o n  p ro p e rty  in co m e fro m  
ab road . T his is p a r t  o f  item  7d.

32. United Kingdom taxes on income:
(a) Payments. F ro m  6 A p ril 1973, includes im p u ted  
tax  paym ents set against tax  cred its  o n  d iv idends.

(b) Additions to tax reserves. T h e  excess o f  accruals  
o f  incom e tax  a n d  su rtax  over th e  ac tu a l p ay m en ts  o f  
tax  in  the  year.

33. National insurance, etc. contributions. C o n tr i
bu tions by em ployers (item  13c), em ployees a n d  self- 
em ployed persons to  th e  n a tio n a l in su rance  schem e, to  
the  national health  service a n d  to  th e  R ed u n d an cy  F u n d .

34. Balance: saving before providing fo r depreciation
and stock appreciation. T h is figure is o b ta in e d  as th e
residual difference in T able 2 betw een to ta l p e rso n a l
incom e an d  to ta l personal c u rre n t expend itu re . B oth
the abso lu te  am o u n t in each year, an d  th e  changes from
year to  year, a re  subject to  large m arg ins o f  e rro r .
Saving, as here defined, includes increases in  th e  funds o f
life assurance com panies a n d  su p e ran n u a tio n  schem es

transferred  to  th e  cap ita l acco u n t show n in
? u i  o-?‘ ^^^"sac tio n s in financial assets a re  given in 
fab le  82. °

35 Income from employment, self-employment, rent
P‘‘y'^ents. Item s 13, 

14 and  26 less the ap p ro p ria te  p a rts  o f  item s 32a a n d  33.

I

36. Personal receipts o f  current grants by public 
authorities, after tax payments. I tem s 28 a n d  29 less th e  
a p p ro p r ia te  p a r t  o f  ite m  32a.

100

T h e  e s tim a te s  o f  th e  inc idence  o f  ta x  o n  th e  d ifferent 
fo rm s o f  in co m e, w h ich  a re  o n ly  a p p ro x im a te , a re  show n 
in  m o re  d e ta il in  T a b le  56.

Other items in the appropriation account of companies

37, Other income o f  companies:

(a) Rent and non-trading income arising in the United 
Kingdom. T h e  p rin c ip a l c o m p o n e n ts  a re  pub lic  d eb t 
in te re s t, in te re s t p a id  to  financia l co m p an ies  a n d  re n t 
fro m  p ro p e r ty  o w n ed  a n d  le t. In co m e fro m  invest
m en ts  in  o th e r  c o m p an ie s  is excluded .

(6) Income from  abroad. T h e  p ro fits  o f  U n ited  
K in g d o m  c o m p an ie s  o p e ra tin g  a b ro a d  a n d  o f  foreign  
su b sid ia rie s  o f  U n ite d  K in g d o m  co m p an ies  (a fte r 
d e d u c tin g  d e p re c ia tio n  a llow ances, b u t befo re  d e
d u c tin g  tax es  o n  incom e p a id  to  overseas g o v ern 
m en ts  a n d  b e fo re  p ro v id in g  fo r  s to c k  ap p rec ia tio n ) 
plus n o n - tra d in g  in co m e fro m  a b ro a d . T h is  is p a r t  o f  
item  6c.

Company dividends and interest:

(a) Payments. D iv id en d s a n d  in te re s t p a id  o u t d u rin g  
th e  y ear, p r io r  to  6 A p ril 1973, sh o w n  g ross o f  incom e 
ta x  a n d  th e re a f te r  a s  a c tu a l p ay m en ts . D iv idends, 
e tc . p a id  by  o n e  c o m p a n y  to  a n o th e r  in  th e  U n ited  
K in g d o m  a n d  d iv id en d s, e tc ., p a id  by  U n ite d  K ingdom  
su b sid ia rie s  to  th e ir  fo re ig n  p a re n t co m p an ies  o r  
sh a reh o ld e rs  a re  excluded .

(6) Additions to dividend reserves. T h e  excess o f  
acc ru a ls  o f  d iv id en d s o v e r p ay m en ts  in th e  year.

39. Profits due abroad, net o f  United Kingdom tax, 
and taxes paid abroad.

(a) Profits due abroad, net o f  United Kingdom tax. 
T h e  p ro fits  e a rn e d  in  th e  U n ite d  K in g d o m  by foreign- 
ow n ed  b ran ch es  a n d  su b sid ia ries .

{b) Taxes paid abroad. T axes pa id  to  overseas 
g o v ern m en ts  by  U n ite d  K in g d o m  resid en t com pan ies 
o p e ra tin g  a b ro a d . T h is  is p a r t  o f  item  7d.

40. United Kingdom taxes on income. P aym en ts on  
p ro fits  d u e  a b ro a d  a p p e a r  as item  6e.

(a) Payments on other income. C o rp o ra tio n  tax  
(in c lu d in g  ad v an ce  c o rp o ra tio n  tax), incom e tax, 
p ro fits  ta x  a n d  excess p ro fits  taxes p a id  o n  incom e 
ea rn ed  by  co m p an ie s  b o th  resid en t a n d  ow ned in  the 
U n ite d  K in g d o m .

(6) Additions to tax reserves on profits due abroad. 
T h e  n e t excess o f  acc ru a ls  o f  ta x  over th e  am o u n ts  
ac tu a lly  p a id  in  item  6e.
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(c) Additions to tax reserves on other income. T h e  ne t 
excess o f  a c c ru a ls  o f  ta x  o v e r  th e  a m o u n ts  a c tu a lly  
p a id  in  item  40a.

41. Balance: undistributed income o f  companies after 
taxation but before providing fo r  depreciation and stock 
appreciation. T h e  b a la n c in g  ite m  in  T a b le  32.

Other items in the appropriation account o f public 
corporations

42. Other income o f  public corporations:
{a) Rent and non-trading income.
(b) Income from  abroad.
T h is  item  c o rre sp o n d s  to  ite m  37 fo r  co m p an ies .

43. Public corporation interest:
(a) Payments.
{b) Additions to interest reserves.
T h is  item  c o rre sp o n d s  to  ite m  38 fo r  co m p an ies .

44. United Kingdom taxes on income:
(a) Payments.
(b) Additions to tax reserves.
T his  item  c o r re s p o n d s  to  ite m  40 plus i te m  6e fo r  c o m 
panies.

45. Balance: undistributed income o f  public corpora
tions after taxation but before providing fo r  depreciation 
and stock appreciation. T h e  b a la n c in g  item  in  T a b le  42.

Other items in the current account o f central government 
including National Insurance Funds

46. Rent, dividends and interest received by central 
government. T h e  la rg es t ite m  is in te re s t o n  lo an s  to  
local a u th o r itie s  a n d  p u b lic  c o rp o ra tio n s . In te re s t 
received  by  o n e  p a r t  o f  th e  c e n tra l  g o v e rn m e n t fro m  
a n o th e r  p a r t  is ex c lu d ed , fo r  ex am p le , n a tio n a l d e b t 
in te re s t rece ived  by  th e  N a tio n a l  In su ra n c e  F u n d s .

47. (a) Taxes on income. R ece ip ts  f ro m  in co m e tax , 
su rta x , c o rp o ra tio n  ta x , p ro fits  ta x  a n d  excess p ro fits  
taxes. T h e  su m  o f  ite m s 6d, 6e, 32a, 40a a n d  44a less 
47b.

(b) Tax credits to personal sector. T ax  cred its  
o n  d iv id en d s rece ived  b y  th e  p e rso n a l sec to r.

48. Current grants from  overseas governments. 
M ain ly  defence  a id  g ra n ts  f ro m  th e  U n ite d  S ta tes  a n d  
C a n a d a  less U n ite d  S ta te s  sh a re  o f  c o u n te rp a r t .

49. Debt interest paid by central government. T h is  
item  excludes in te re s t o n  secu rities  he ld  w ith in  th e  c e n tra l 
g o v ern m en t, fo r  ex am p le , secu rities  he ld  by th e  N a tio n a l 
In su ran ce  F u n d s .

50. Current grants to local authorities. In c lu d es ra te  
su p p o r t g ra n ts , g en era l g ra n ts , ra te  deficiency g ra n ts , 
eq u a lisa tio n  g ra n ts  a n d  g ra n ts  to w a rd s  specific services. 
C ap ita l g ra n ts  a re  excluded .

51. Current grants paid abroad. G ra n ts  to  overseas 
g o v e rn m en ts  u n d e r  th e  eco n o m ic  a id  p ro g ra m m e ; m ili
ta ry  a id  to  overseas g o v e rn m en ts ; su b sc rip tio n s  an d  
c o n tr ib u tio n s  to  in te rn a tio n a l o rg a n isa tio n s  tra n s fe rs  
received  fro m  th e  E u ro p e a n  E co n o m ic  C o m m u n itie s ; 
w a r p en sio n s a n d  n a tio n a l in su ran ce  benefits p a id  to  
p e rso n s  a b ro a d . T h is  is eq u a l to  g o v e rn m en t tra n s fe rs  
overseas less tra n s fe rs  received fro m  th e  E E C  in 
T a b le  9 o f  United Kingdom Balance o f Payments, 
1964-74.

52. Balance: current surplus o f  central government, 
before providing fo r  depreciation and stock appreciation. 
T h e  b a lan c in g  item  in T a b le  4.

Other items iu the current account of local authorities
53. Rem, dividends and interest received by local 

authorities. T h e  g re a te r  p a r t  o f  th is  item  rep resen ts  th e  
im p u te d  re n t in co m e in  re sp ec t o f  h o u ses a n d  n o n 
tra d in g  p ro p e r ty  ow n ed  by  local au th o ritie s .

54. Debt interest paid by local authorities. T h is  
in c lu d es in te re s t p a id  o n  lo an s  fro m  th e  c e n tra l g o v e rn 
m en t.

55. Balance: current surplus o f  local authorities 
before providing fo r  depreciation and stock appreciation. 
T h e  b a lan c in g  item  in  T ab le  5.

Other items in international transactions
56. Current transfers to personal sector. T h e  c red it 

p a r t  o f  item  30. T h is  is th e  sam e as c red its  fro m  p riv a te  
tra n s fe rs  in  T a b le  7 o f  United Kingdom Balance o f  
Payments, 1964-74.

57. Capital transfers from  abroad. T h is  item  in 
cludes a  v a rie ty  o f  cap ita l rece ip ts  a ris in g  fro m  g o v ern 
m en t o p e ra tio n s  a b ro a d . In  th e  ea rly  p o st-w ar years  th e  
m a in  c o n s titu e n ts  w ere  g ra n ts  u n d e r  th e  E u ro p ea n  
R ecovery  P ro g ra m m e  a n d  g ifts fro m  a b ro a d ;  se ttle 
m en ts  o f  d eb ts  a n d  c la im s a ris in g  o u t o f  th e  w a r; an d  
sales o f  su rp lu s  w a r s to res  he ld  a b ro a d . R eceip ts w ere 
la s t re co rd ed  in  1955.

58. Current transfers from  personal sector. T he  
d eb it p a r t  o f  item  30. T h is  is th e  sam e as d eb its  from  
p riv a te  tra n s fe rs  in  T ab le  7 o f  United Kingdom Balance 
o f Payments, 1964-74.

59. Net investment abroad. T h is  rep resen ts  th e  net 
increase  in  th e  value o f  overseas assets acq u ired  by 
U n ite d  K in g d o m  resid en ts  less th e  ne t increase  in  th e  
v a lue  o f  asse ts in th e  U n ite d  K in g d o m  acq u ired  by 
n o n -res id en ts . O verseas asse ts a re  ta k e n  to  include 
in v estm en t in  physical asse ts, financial asse ts a n d  go ld  
a n d  fo re ign  cu rren cy  reserves. N e t investm en t a b ro a d  
is eq u a l to  th e  c u rre n t ba lance  in  th e  balance  o f  p a y 
m en ts  fo r  th e  years  1953-72, b u t fro m  1973 cap ita l 
tran sfe rs  p a id  a b ro a d  (item  60) have to  be d ed u c ted . I t 
is a lso  eq u a l, a p a r t  fro m  th e  ch an g e  in sign, to  th e  n e t
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balance o f  ‘investm ent a n d  cap ita l flow s’ m  th e  b a lan ce  
o f  paym ents plus th e  n e t ba lance  o f  official financing  
item s plus th e  ‘balancing  item ’. T h e  la tte r  is th e  re s id u a l 
to ta l o f  unidentified tran sac tio n s  in  th e  b a lan ce  o f  p a y 
m ents accounts, som e p a r t o f  w hich  is p ro b a b ly  
a ttrib u tab le  to  cu rren t tran sac tio n s . D e ta ils  o f  n e t 
investm ent ab ro ad  a re  given in  T ab le  87.

60. Capital transfers paid abroad. T h is  ite m  first 
appears in  1973 a n d  re la tes to  p ay m en ts  u n d e r  the  
guaran tee  clauses o f  th e  S terling  A greem en ts o f  1968, 
as renew ed in  1971.

Index numbers of gross domestic product and gross 
national disposable income
T ab le  7 brings to g e th e r th e  v a rio u s estim ates  o f  g ross 

dom estic p ro d u c t a t  fa c to r  cost an d  th e  av erag e  e s tim a te  
o f  gross n a tio n a l d isposab le  incom e a t  c o n s ta n t m a rk e t 
prices. T hey  a re  show n in  index  n u m b e r fo rm  w ith  th e  
base  year fo r  th e  co n stan t p rice  estim ates as 100.

61. Gross domestic product at current factor cost based 
on income data. T h e  es tim ate  b u ilt u p  fro m  d a ta  o n  
incom es, largely in d ep en d en t o f  th e  d a ta  o n  ex p en d itu re  
w hich p rov ide  item  22. I t  is th e  sum  o f  item s 13 to  19 
less item  20 in  T ab le  1. I t  is a lso  eq u a l to  item  22 less 
item  21.

62. (a) Gross domestic product at constant factor 
cost; based on expenditure data. T h e  e s tim a te  b u ilt u p  
from  th e  com ponen ts o f  item  22 rev a lu ed  a t  1970 prices. 
D etails a re  given in  T ab le  14. I t  is eq u a l to  ite m  22 
divided by  th e  index  o f  to ta l h o m e  costs given in  T a b le  17.
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{b) Based on income data. T h e  e s tim a te  o b ta in e d  by 
defla tin g  th e  in c o m e  e s tim a te  o f  g ross d o m estic  p ro d u c t 
a t  c u rre n t p rices  b y  th e  p ric e  in d ex  im p lied  b y  th e  c u rre n t 
a n d  c o n s ta n t p rice  e s tim a te s  b ased  o n  ex p en d itu re  d a ta . 
I t  is e q u a l to  item  61 d iv id ed  b y  th e  p ric e  index  im plied  
b y  ite m s 22 a n d  62, w h ich  is sh o w n  as th e  index  o f  
to ta l  h o m e  co s ts  in  T a b le  17.

(c) Based on output data. T h e  e s tim a te  b u ilt u p  from  
e s tim a tin g  th e  c o n tr ib u tio n s , rev a lu ed  a t  c o n s ta n t prices, 
o f  d iffe ren t in d u s tr ie s  to  th e  g ro ss  d o m estic  p ro d u c t. 
D e ta ils  a re  g iv en  in  T a b le  15.

{d) Average estimate. T h e  u n w eig h ted  a rith m etic  
av erag e  o f  th e  th re e  e s tim a te s  b ased  o n  ex p en d itu re , 
in co m e  a n d  o u tp u t  d a ta  (item s 62 (a), (^) a n d  (c)).

63. Gross national disposable income at constant 
market prices. I te m  62 {d), a d ju s te d  fo r  th e  effect o f  
ch an g es  in  th e  te rm s  o f  tra d e , fo r  n e t p ro p e r ty  in co m e 
fro m  a b ro a d  a n d  fo r  n e t  c u r re n t tran sfe rs  a b ro a d . A  
fu lle r  e x p la n a tio n  is g iv en  o n  p a g e  103.

64. Capital transfers (net). T h e  se c to r  n e t flow s a rise  
m a in ly  fro m  p a y m e n ts  o f  c a p ita l g ra n ts  b y  th e  cen tra l 
g o v e rn m e n t to  o th e r  sec to rs , o ffse t by  p ay m en ts  o f  
ta x e s  o n  c a p ita l. N o tio n a l  tra n s fe rs  o n  th e  w ritin g  off 
o f  d e b t a re  ex c lu d ed . F u r th e r  d e ta ils  a re  show n  in  th e  
se c to r  c a p ita l  a c c o u n ts  a n d  in  T a b le  58.

65. Net acquisition o f  financial assets. F o r  each  
sec to r, th is  e q u a ls  sav ing  b e fo re  p ro v id in g  fo r  d ep rec ia 
tio n , s to c k  a p p re c ia tio n , a n d  a d d itio n s  to  reserves, 
plus n e t  re c e ip ts  o f  c a p ita l tra n s fe rs  less g ross do m estic  
fixed  c a p ita l fo rm a tio n , less th e  in c rease  in  b o o k  value 
o f  s to ck s a n d  w o rk  in  p ro g ress .
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XIV. N O T E S
This secti on is  d e s ig n e d  to  b r in g  u p - to -d a te  th e  

d esc rip tio n  o f  so u rc e s , m e th o d s  a n d  d e fin itio n s  g iven  
in  National Accounts Statistics: Sources and Methods^ 
S tud ies in  O fficial S ta tis tic s , N o . 13, H M S O , 1968 (su b 
sequen tly  re fe rre d  to  a s  Sources and Methods). T h e  
no tes w h ich  fo llo w  a lso  d e sc rib e  th e  p r in c ip a l rev is io n s 
w hich  h av e  b e e n  m a d e  to  th e  e s tim a te s  c o n ta in e d  in  la s t 
y e a r’s N a tio n a l In c o m e  B lu e  B o o k  {National Income and 
Expenditure, 1963-1973, H M S O , 1974).

T h e  an a ly ses  b y  in d u s try  a re  b a se d  as f a r  a s  p o ss ib le  
o n  th e  Standard Industrial Classification, 1968.

Summary tables
C h an g es  in  so u rces , m e th o d s  a n d  d e fin itio n  o f  item s 

in  T ab les  1 to  7 a re  d e sc rib e d  in  th e  d e ta ile d  sec tio n s  o f  
th e se  n o te s  in  w h ic h  th e  ite m s  o ccu r.

In fo rm a tio n  fo r  y e a rs  b e fo re  1953 fo r  th e  ca teg o rie s  
in  T ab le s  1 -7 , 14, 15 a n d  17, is a v a ila b le  in  th e  C e n tra l 
S ta tis tic a l O ffice d a ta  b a n k , a n d  u se rs  m a y  o b ta in  th is  
in fo rm a tio n  o n  a p p lic a tio n , fo r  a  sm a ll fee.

Table 7. Index numbers o f  gross domestic product and 
gross national disposable income

F ro m  th e  1973 B lue B o o k  th e  in d e x  n u m b e rs  in  th is  
ta b le  h av e  b e e n  b a se d  o n  1970 (see n o te s  o n  T a b le s  14 
a n d  15). T h e  ta b le  n o w  g ives in d e x  n u m b e rs  fo r  th e  
av erag e  e s tim a te  o f  g ro ss  d o m e s tic  p ro d u c t  a t  c o n s ta n t 
m a rk e t p rices  a n d  g ro ss  n a t io n a l  d isp o sa b le  in c o m e  
rev a lu ed  a t  c o n s ta n t p ric e s . T h e se  in d ices  w ere  first 
in tro d u c e d  in  a n  a r tic le  p u b lish e d  in  th e  J a n u a ry  1975 
issue o f  Economic Trends w h ic h  d esc rib es  th e  u n d e rly in g  
m e th o d o lo g y . C h a n g e s  in  re a l n a tio n a l d isp o sa b le  in co m e  
d iffer f ro m  c h a n g e s  in  g ro ss  d o m e s tic  p ro d u c t  a t  c o n s ta n t 
p ric es b o th  b ecau se  th e  fo rm e r  ta k e s  a c c o u n t o f  n e t  
p ro p e r ty  in c o m e  fro m  a b ro a d  a n d  n e t  c u r re n t tra n s fe rs  
a b ro a d , a n d  b ecau se  i t  a lso  ta k e s  a c c o u n t o f  ch an g es  in  
th e  te rm s  o f  tra d e , w h ich  a ffec t th e  v o lu m e  o f  d o m estic  
o u tp u t w h ich  m a y  b e  e x c h a n g e d  fo r  o v erseas  o u tp u t 
(im p o rts). C h a n g e s  in  re a l n a t io n a l  d isp o sab le  in co m e 
in d ica te  th e  e x te n t to  w h ic h  c h a n g e s  in  to ta l  d o m e stic  
e x p en d itu re  o n  c o n s u m p tio n  a n d  in v e s tm e n t (m easu red  
a t  c o n s ta n t p rices) c a n  b e  m e t o u t o f  th e  n a t io n ’s 
d isp o sab le  in c o m e  w ith o u t  a n y  c h a n g e  in  th e  e x te rn a l 
c u rre n t b a la n c e  (m e a su re d  a t  c u r re n t p rices).

M a n y  o f  th e  c o m p o n e n ts  w ith in  th e  c o n s ta n t p rice  
ag g reg a tes  a re  d e riv ed  b y  re v a lu in g  to  1970 p rices  d a ta  
expressed  a t  c u r re n t p rices . W h e n  th e  r a te  o f  c h an g e  o f  
p rices is re la tiv e ly  la rg e , o r  i ts e lf  ch an g es  ra p id ly , th e  
p ro b lem s a sso c ia ted  w ith  th is  re v a lu a tio n  b eco m e  m o re  
acu te . F o r  th is  re a so n  th e  e s tim a te s  fo r  1974 sh o u ld  b e  
reg a rd ed  a s  su b jec t to  w id e r m a rg in s  o f  e r ro r  th a n
earlie r years.

Table 8. Combined capital account
T h e  fo rm  o f  th is  ta b le  h a s  b een  ch an g ed  to  show  

m o re  c lea rly  th e  lin k , fo r  each  sec to r, be tw een  saving  
a n d  th e  n e t  a c q u is itio n  o f  financia l asse ts w h ich  is 
an a ly sed  fu r th e r  in  th e  financia l acco u n ts  g iven  in 
S e c tio n  X II . T h e  b a lan c e  o n  each  se c to r’s c u rre n t o r  
a p p ro p r ia t io n  a c c o u n t is m easu red  b e fo re  p ro v id in g  fo r  
d e p re c ia tio n  a n d  s to ck  a p p re c ia tio n , b u t  a f te r  p ro v id in g  
fo r  a d d itio n s  to  d iv id en d  a n d  ta x  reserves. E ach  sec to r’s 
to ta l  c a p ita l a c c o u n t rece ip ts  co m p rise  th e  b a lan ce  fro m  
its  c u r re n t o r  a p p ro p r ia tio n  acco u n t, a d d itio n s  to  reserves 
a n d  n e t  rece ip ts  o f  c a p ita l tran sfe rs . T h ese  rece ip ts  a re  
th e n  u sed  to  finance  fixed c a p ita l fo rm a tio n , increases 
in  s to ck s  a n d  w o rk  in  p ro g ress  a n d  th e  n e t a cq u is itio n  
o f  fin an c ia l asse ts. In  th e  first p a r t  o f  th is  ta b le  fixed 
c a p ita l fo rm a tio n  is m easu red  g ross (b e fo re  p ro v id in g  
fo r  d e p rec ia tio n ) a n d  th e  in crease  in  s to ck s is m easu red  
a t  b o o k  va lues. I n  th e  a lte rn a tiv e  p re se n ta tio n  sav ing  is 
sh o w n  a f te r  p ro v id in g  fo r  d e p re c ia tio n  a n d  s to ck  
a p p re c ia tio n , w h ils t fixed c a p ita l fo rm a tio n  is m easu red  
n e t  o f  d e p re c ia tio n  a n d  th e  in crease  in  stocks excludes 
s to c k  a p p re c ia tio n  (ie, i t  rep re sen ts  on ly  th e  physical 
in c rease  in  s to ck s a n d  w o rk  in  p rog ress). T h e  a lte rn a tiv e  
p re se n ta tio n  p ro v id es  fo r  a ll th e  m a in  sec to rs  th e  
e s tim a te s  o f  sav ing  a f te r  p ro v id in g  fo r  d e p re c ia tio n  a n d  
s to c k  a p p re c ia tio n  n o w  g iven  fo r  th e  p e rso n a l sec to r 
a n d  c o m p an ie s  in  T ab le s  23, 34, 37 a n d  38.

Table I I .  Gross domestic product by industry
T h e  ta b le  show s e s tim a te s  o f  th e  c o n tr ib u tio n  o f  each  

in d u s try  to  th e  g ro ss  d o m e stic  p ro d u c t a f te r  p ro v id in g  
fo r  s to c k  a p p re c ia tio n . E s tim a te s  b e fo re  p ro v id in g  fo r  
s to c k  a p p re c ia tio n  a p p e a r  in  T a b le  18, a n d  th e  e s tim a te  
o f  v a lue  a d d e d  in  m a n u fa c tu r in g  is fu r th e r  su b d iv id ed  
b y  S IC  O rd e r  in  T a b le  19, b ased  o n  in p u t-o u tp u t ana ly ses 
fo r  c e r ta in  se lec ted  y ears . See n o te s  o n  p ag e  106.

T h e  c o n tr ib u tio n  o f  Insurance, banking and finance is 
m e asu re d  b e fo re  d e d u c tin g  financ ia l co m p an ie s’ n e t 
rece ip ts  o f  in te re s t. T h e  ag g reg a te  g ross d o m estic  p ro d u c t 
in c lu d es  th e  'insurance, banking and finance' c o n tr ib u 
tio n , to g e th e r  w ith  a  n eg a tiv e  item  'Adjustment fo r  
financial services', re p re se n tin g  th e  n e t in te re s t rece ip ts .

Table 12. Gross domestic product by category o f expen
diture

T h e  e s tim a te s  o f  g ross d o m estic  p ro d u c t a t  m a rk e t 
p rices  a re  defined  to  inc lude  tax es  o n  ex p en d itu re  levied 
o n  im p o rts . E s tim a te s  exclud ing  tax es  o n  ex p en d itu re  
lev ied  o n  im p o rts  c an  b e  o b ta in e d  by  u sing  th e  estim ates  
g iven  in  th e  ta b le  below .

Table 13. Gross domestic product by sector and type o f  
income and employment by sector

T a x e s  on  expend itu re  levied on im ports

1
4

1964 1965 1966 1967 1968 1969 1970 1971

A t current orices ............. 1,887 2,182 2,248 2.236 2,489 2,820 2,949 3,020
1

2,620 2,575 2,639 2,739 2,836 2,857 2,949 3,009

1972

3,283

3,234

1973

£ million

1974

3,387

3,496

3,626

3.382
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Income o f domestic servants. T h e  estim ates
th e  n u m 4 r s  o f  dom estic servants reco rded  in th e  1966
and  1971 censuses o f  po p u la tio n .

T he estim ates o f  fac to r incom es fo r p u b lic  c o rp o ra 
tions cover th e  British Steel C o rp o ra tio n  from  Ju ly  1967. 
T he estim ates o f  em ploym ent re la te  to  m id -Ju n e  an d  
th e  steel undertak ings n a tiona lised  in  Ju ly  1967 a re  
Deluded in th e  p rivate  sec to r figures fo r  th a t  year.

T he em ploym ent to ta ls  fo r all years show n in th e  tab le  
a re  on a  ‘census o f  em p lo y m en t’ basis, a n d  a re  co n sis ten t 
w ith  th e  con tinuous series o f  em ployees in  em p lo y m en t 
in  G rea t B ritain  pub lished  by  th e  D e p a rtm e n t o f  
E m ploym ent G aze tte  fo r M arch  1975.

1

Expenditure and output at constant prices
F ro m  th e  1973 Blue B ook  th e  tab les in  th is  sec tio n  have 

been  based o n  1970. Since th e  1969 Blue B ook  th ey  h ad  
been  based  o n  1963. A  co m p ariso n  o f  th e  ex p en d itu re  
estim ates on  th e  1963 an d  1970 bases w as described  in 
a n  artic le  in  Economic Trends in  F e b ru a ry  1974; th e  
corresponding  com parison  fo r th e  o u tp u t e s tim a te  
appeared  in a n  a rtic le  in  N o v em b er 1974 Economic 
Trends.
Table 14. Expenditure and output at 1970 prices 

T he estim ates fo r  1970 to  1974 h av e  been  ca lcu la ted  
in  detail in re la tio n  to  th e  base y ea r 1970. F o r  th e  years 
1963 to  1970 th e  estim ates ca lcu la ted  o n  th e  base  year 
1963 have been  linked  to  th e  series from  1970 b ased  on  
1970 w ithou t de ta iled  re-ca lcu la tion  o f  all th e  ind iv idual 
item s, b u t link ing  has been  carried  o u t sep a ra te ly  a t  
least fo r each o f  th e  co m ponen ts  pub lished  in  th e  B lue 
B ook an d  in  ra th e r  g rea te r de ta il w here  i t  seem ed 
app rop ria te . T he estim ates show n in  th is  ta b le  a re  
ob ta ined  from  th e  sum  o f  these  linked  co m p o n en ts . 
A  m ore detailed  re-ca lcu la tion  was n o t th o u g h t w o rth 
while since th e  relative prices o f  1963 a re  n o  less 
ap p ro p ria te  to  th is  g ro u p  o f  years th a n  th o se  o f  1970.

F o r th e  years 1953 to  1962 th e  estim ates re la ted  to  
th e  base years 1958 an d  1963 have been  lin k ed  to  th e  
series from  1963 based  o n  1970 sep ara te ly  on ly  fo r  each  
o f  th e  item s inc luded  in  th is  tab le . T h e  agg rega tes have 
been linked separate ly  from  th e  co m p o n en ts  so  th a t  th e  
relative changes show n by  estim ates fo r  1953 to  1962 
are  n o t affected by  th e  relative p rices o f  1970. H ence 
th e  com ponents show n d o  n o t a d d  to  th e  to ta ls  fo r 
these years. T h e  ad justm en ts betw een  th e  sum  o f  the  
m am  com ponents an d  th e  estim ates o f  th e  g ross 
dom estic and  n a tio n a l p ro d u c ts  a t  fac to r co s t a re  
show n m fo o tn o te  O  to  th e  tab le .

Consumers" expenditure. See no tes on  T ab le  30.

Public authorities" current expenditure on goods and 
sernces. T he  indices o f  w age an d  salary  ratfs used  lo

tu re  on w governm en t expendi-

ind icators o f  th e  floor a rea  o f  build ings occup ied  are

prices in place o f  revalua tion  by  price indices Ex 

rev .1 m ain tenance  o f  b u M n g s  is

calculation m ethods have also  hp^n i ^  
incorporate  a  larger elem ent o f  cu rren t weig’L T n J
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Gross domestic fixed  capital formation. See n o tes  on  
p ag e  122.

Value o f physical increase in stocks and work in progress. 
See n o te s  o n  p a g e  125.

Exports and imports o f  goods and services. See no tes o n  
p ag e  127.

Adjustment to factor cost. T h e  m a jo r  d ifference betw een  
c o n s ta n t p ric e  e s tim a te s  o f  th e  fa c to r  cost ad ju s tm en t 
a t  1963, a n d  a t  1970 p rices  is th e  inc lusion  in th e  la tte r  
o f  se lective  e m p lo y m e n t ta x  (n e t o f  re fu n d s), selective 
em p lo y m en t p re m iu m s a n d  reg io n a l em ploym en t 
p rem iu m s, n o n e  o f  w hich  w ere  o p e ra tiv e  in  1963. T h e  
m e th o d  o f  c a lc u la tio n  u sed  w as to  m u ltip ly  th e  n u m b er 
o f  em p loyees in  re sp e c t o f  w h o m  ta x  o r  p rem iu m  w as 
p a y ab le  each  y ea r, b y  th e  ra te s  o f  ta x  o r  p rem iu m  th a t  
ap p lied  in  1970— d is tin g u ish in g  be tw een  m en , w om en, 
b o y s a n d  girls.

T h e  re la tiv e  im p o r ta n c e  o f  th e  d ifferen t types o f  
tax es  o n  e x p e n d itu re  a n d  subsid ies in  th e  base  years 
1963 a n d  1970 c a n  b e  assessed  fro m  a n  ex am in a tio n  
o f  T ab le s  46  a n d  50.

Table 15. Index numbers o f  output at constant factor 
cost

T h e  ind ices fro m  1968 h av e  b een  w eigh ted  to g e th e r
a c c o rd in g  to  th e  d is tr ib u tio n  o f  n e t o u tp u t in  1970, as
g iv en  by  th e  to ta l  o f  fa c to r  incom es, less s tock  
a p p re c ia tio n .

T h e  g en e ra l m e th o d s  u sed  in  th e  co n s tru c tio n  o f  th e  
ind ices a re  th o se  d esc rib ed  in  te rm s  o f  th e  1963 based  
in d ex  in  The Index o f  Industrial Production and Other 
Output Measures. S tu d ies  in  Official S ta tis tics  N o . 17, 
H M S O , 1970. A n  a c c o u n t o f  th e  ch an g es m ad e  to  th e  
ind ex  o f  in d u s tr ia l p ro d u c tio n  a n d  to  o th e r  o u tp u t 
m easu res  s ince  1970 w as p u b lish e d  in  th e  issues o f  
Economic Trends f o r  S e p te m b e r a n d  N o v em b er 1974 
respectively . T h e  m a jo r  ch an g es  a re  o u tlin ed  in  th e  
fo llo w in g  p a ra g ra p h s .

Financial services. A  la rg e  c o n tr ib u tio n  to  th e  earn ings 
o f  th e  in su ran ce , b a n k in g  a n d  finance in d u strie s  is 
m a d e  by  th e  excess o f  in te re s t received  ov er in te rest 
p a id  o u t. S ince th e  n e t  o u tp u t o f  o th e r  industries  is 
defined  in  th e  n a tio n a l acco u n ts  befo re  in te re s t is 
ch a rg ed  th e re  co u ld  a rise  a  c e r ta in  a m o u n t o f  d u p lica 
tio n  in  th e  w eigh ts. T h e  tre a tm e n t in  th e  1963 based 
ind ex  w as to  d e d u c t fro m  th e  w eigh t fo r each  in d u stry  
th e  w eig h t fo r  n e t in te re s t received  in  Insurance^ banking 
and finance and business services by  p ro p o rtio n a te ly  
red u c in g  th e  w eigh ts fo r  each  O rder. In  th e  1970 based  
ind ex  th is  d e d u c tio n  is m a d e  en bloc by  m eans o f  a 
spec ia l item , th e  Adjustment fo r  financial services^ w ith  
a  negative  w eigh t to  w h ich  a re  a tta c h e d  th e  in d ica to rs  
used  fo r  th o se  in su ran ce , b a n k in g  a n d  finance services 
w hich  a re  financed  in  th is  w ay. T h e  revised trea tm en t 
w as ap p lied  to  th e  y ears  1963 to  1968 o n  th e  1963 based
index  befo re  lin k in g  on  to  th e  new  base as described  
below .

Other industries. T h e  m a in  ch an g e  to  in d ica to rs  has 
been  th e  in c reasin g  u se  o f  q u a rte rly  sales inqu iries in 
th e  index  o f  in d u s tr ia l p ro d u c tio n , w here  they  now
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acco u n t fo r  23 p e r  c e n t o f  th e  to ta l  w e ig h t, co v e rin g  a  
w ide ra n g e  o f  in d u s tr ie s .

T h e  in d ic a to rs  fo r  M ming and quarrying n o w  in c lu d e  
a  series re p re se n tin g  d rillin g  fo r  n a tu ra l  g as , as w ell as 
th e  q u a n tity  o f  gas p ro d u c e d . T h e  in d ices  fo r  th e  gas 
a n d  e lec tric ity  su p p ly  in d u s tr ie s  n o w  ta k e  in to  a cc o u n t 
d ifferen t ta riffs , a n d  in  p a r t ic u la r  d is tin g u ish  b e tw een  
in d u s tr ia l a n d  d o m e s tic  u se .

T h e  ind ex  fo r  Shipbuilding and marine engineering is 
still b a sed  o n  e m p lo y m e n t, b u t  n o w  in c lu d es  a llo w an ces  
fo r ch an g es  in  th e  le n g th  o f  w o rk in g  w eek  a n d  fo r  
ch an g es in  p ro d u c tiv ity  in  th e  in d u s try .

O u ts id e  th e  in d ex  o f  in d u s tr ia l  p ro d u c tio n , th e  ind ex  
fo r  ro a d  h a u la g e  in  Transport and communication now  
excludes ‘o w n  a c c o u n t’ h a u la g e . T h e  in d ic a to r  fo r  p o r t  
ac tiv ity  in  th e  sa m e  O rd e r  is n o w  th e  v a lu e  a t  c o n s ta n t 
p rices o f  im p o rts  a n d  e x p o rts . T h e  in d ic a to r  fo r  in su r
an ce  (o th e r  th a n  life  in su ra n c e )  is n o w  p rem iu m s 
a d ju s te d  fo r  u n e x p ire d  risk . A n  a d d it io n a l in d ic a to r  
fo r  fin an c ia l in s ti tu tio n s  in  Insurance, banking and 
finance is th e  n u m b e r  o f  tra n s a c tio n s  in  g o v e rn m e n t 
s to ck . In  th e  Professional and scientific services O rd e r , 
a n  in d ic a to r , th e  n u m b e r  o f  m o rtg a g e  ad v an ces , is u sed  
to  rep re se n t co n v ey an c in g . I n  a d d it io n , w h e re  em p lo y 
m e n t is u sed  a s  a n  in d ic a to r  o f  o u tp u t ,  as  fo r  ex am p le  
in  th e  case  o f  th e  e d u c a tio n  c o m p o n e n t o f  Professional 
and scientific services, a n  a llo w a n c e  h a s  b e e n  m a d e  
w h erev er p o ss ib le  in  th e  e s tim a te s  fo r  p e rio d s  since 1970 
fo r  e m p lo y m en t o f  em p lo y ees  o n  a  p a r t- t im e  basis . I t 
h a s  b een  a ssu m ed  th a t  tw o  p a r t- t im e  em p lo y ees a re  
eq u iv a len t to  o n e  em p lo y ee  e m p lo y e d  fu ll-tim e .

F o r  th e  y e a rs  b e fo re  1968 th e  in d ices  w ith in  th e  ind ex  
o f  in d u s tr ia l p ro d u c t io n  h a v e  b e e n  lin k e d  to  th e  1970 
base  a n d  c o m b in e d  u s in g  th e  g e n e ra l m e th o d s  d esc rib ed  
in  th e  M a y  1972 issue  o f  Economic Trends. I n  a d d itio n , 
th e  m o v em en ts  a t  in d u s try  level o f  o u tp u t  b e tw een  
1963 a n d  1968 h a v e  b e e n  a m e n d e d  in  a c c o rd a n c e  w ith  
th e  re su lts  o f  th e  cen su s  o f  p ro d u c tio n  fo r  th o se  years. 
T h e  ind ex  fo r  g ro ss  d o m e s tic  p ro d u c t  a n d  th e  series 
o u ts id e  th e  in d e x  o f  in d u s tr ia l  p ro d u c tio n  h av e  b een  
lin k ed  sim ply  b y  re fe re n ce  to  th e i r  a n n u a l levels in  1968 
o n  th e  1963 a n d  1970 b ases . T h e  fo llo w in g  ta b le  c o m 
p a re s  th e  1963 a n d  1970 w e ig h ts  p e r  1,000. T h o se  fo r  
1963 d iffer f ro m  th o se  p u b lish e d  in  e a r lie r  B lue  B ooks 
becau se  o f  th e  rev ised  tr e a tm e n t  o f  fin an c ia l services, 
described  abo v e .

1963 1970

A g ricu ltu re , fo re s try  a n d  fish in g  ..................  36 30
M in in g  a n d  q u a rry in g ........................................... 25 16
M a n u fa c tu r in g .........................................................  339 327
C o n s tru c tio n ..............................................................
G as , e lec tric ity  a n d  w a t e r .................................  31 32
T ra n s p o r t  a n d  c o m m u n ic a t io n .......................  94  84
D is tr ib u tiv e  tra d e s  ................................................ i i 2  104
In su ra n c e , b a n k in g , f in an ce  a n d  b u sin ess

s e rv ic e s ...................................................................
O w n ersh ip  o f  d w e ll in g s ......................................  '43 57
P ro fess io n a l a n d  sc ien tific  serv ices .............. 84 98
M isce llan eo u s serv ices ......................................
P u b lic  a d m in is tra tio n  a n d  d e fen ce  .............. 58 67
A d ju s tm e n t fo r  financ ia l s e r v ic e s ..................  ""26  —31

1,000 1,000

M a n y  o f  th e  se ries  used  in  co m p ilin g  th e  index  o f  
p ro d u c tio n , in  p a r tic u la r  w ith in  m a n u fac tu rin g  in d u stry , 
m easu re  deliveries w hich  m ay  d iffer fro m  p ro d u c tio n  
m  a n y  p e rio d  becau se  o f  m o v em en ts  in  s to ck s. F ro m  1970 
o n w ard s  th e  o u tp u t b ased  gross d o m estic  p ro d u c t is 
sh o w n  a f te r  a n  a d ju s tm e n t to  a llow  fo r  th is . T h e  index  
n u m b ers  o f  m a n u fa c tu rin g  a n d  to ta l  in d u s tr ia l p ro d u c 
tio n , how ever, h av e  n o t been  ad ju sted .

A b o u t tw o -th ird s  o f  th e  ind ex  o f  p ro d u c tio n  is derived  
by th e  re v a lu a tio n  to  1970 p rices o f  d a ta  expressed  a t 
c u rre n t p rices. W h en  th e  ra te  o f  ch an g e  o f  p rices is 
re la tiv e ly  ta rg e , o r  itse lf  ch an g es  rap id ly , th e  p ro b lem s 
asso c ia ted  w ith  th is  re v a lu a tio n  b eco m e m o re  acu te . 
F o r  th is  re a so n  th e  e s tim a te s  fo r  1974 sh o u ld  b e  regarded  
as su b jec t to  w id er m arg in s  o f  e r ro r  th a n  fo r  ea rlie r 
years.

Table 16. Index numbers o f  industrial production at 
constant factor cost: analysis by type o f market

T h is  ta b le  p re se n ts  a n  a lte rn a tiv e  fo rm  o f  d isagg rega
t io n  o f  th e  ind ex  o f  in d u s tr ia l p ro d u c tio n , designed  to  
g ro u p  to g e th e r  ind ices o f  th e  o u tp u t o f  in d u strie s  w hich 
m ee t b ro a d ly  s im ila r ca teg o ries  o f  d em an d . I t  sh o u ld  
b e  n o te d  th a t  m o v em en ts  in  o u tp u t o f  th ese  g ro u p s  d o  
n o t c o rre sp o n d  to  m o v em en ts  in  th e  c o rre sp o n d in g  
ca teg o ries  o f  final e x p en d itu re  fo r  a  n u m b e r o f  reasons. 
P ro b a b ly  th e  m o st im p o r ta n t o f  th ese  is th a t  final 
e x p e n d itu re  in c lu d es im p o rte d  g o o d s  a n d  excludes th e  
p a r t  o f  d o m estic  p ro d u c tio n  th a t  is ex p o rted . I n  a d d itio n  
th e  c lassifica tio n  o f  in d u s trie s  by  th e  end -u se  o f  th e ir  
p rin c ip a l p ro d u c ts  p resen ts  difficulties, p a rticu la rly  
w here  a n  in d u s try  p ro d u c es  a  ran g e  o f  p ro d u c ts  w ith  
d iffe ren t end -uses, o r  w here  a n  in d iv id u a l p ro d u c t m ay  
b e  p u rc h a se d  b y  m o re  th a n  o n e  ca teg o ry  o f  final d em an d . 
T h e  an a ly sis  is d esc rib ed  in  g re a te r  d e ta il in a n  artic le  
in  th e  N o v e m b e r 1973 issue o f  Economic Trends.

Table 17. Implied index numbers o f  costs and prices
T h e  ta b le  in c lu d es th e  p rice  ind ex  im p lied  by  the  

es tim a tes  o f  p u b lic  a u th o r itie s ’ c u rre n t ex p en d itu re  on  
g o o d s  a n d  services a t  c u rre n t a n d  c o n s ta n t prices.

Industrial input and output

Table 18. Gross domestic product by industry and type o f  
income >

T h e  es tim a tes  a re  sh o w n  as fa r  as possib le  in  line 
w ith  th e  Standard Industrial Classification, 1968, See 
n o te s  o n  T ab les  20  a n d  40. E stim ates  fo r  w ages a n d  
fo r  sa la ries  a re  n o  lo n g e r sh o w n  sep ara te ly , b u t  esti
m a tes , o n  b ro a d ly  th e  sam e  basis  as th o se  p u b lish ed  
p rev io u sly , a re  av a ilab le  o n  re q u es t to  th e  N a tio n a l 
A c co u n ts  B ran ch  o f  th e  C e n tra l S ta tis tica l Office.

W ith in  in co m e fro m  em p lo y m en t, e stim ates  fo r 
recen t y ears  o f  in co m e in  k in d  a n d  ‘o th e r’ em p lo y ers’ 
c o n tr ib u tio n s  fo r  th e  ind ex  o f  p ro d u c tio n  in d u strie s  an d  
c e rta in  o th e r  in d u strie s  h av e  b een  b ased  o n  in fo rm a tio n  
fro m  th e  D e p a rtm e n t o f  E m p lo y m en t's  la b o u r  costs
su rvey  in  1968.

In  d eriv in g  estim ates  o f  incom e fro m  em p lo y m en t fo r 
som e in d u strie s , use h a s  b een  m ad e  o f  th e  D e p a rtm e n t 
o f  E m p lo y m en t’s new  earn in g s surveys fro m  1970
o n w ard s .
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(luanying. T he  estim ates o f  g ross p ro fits  
an d  o th e r trad in g  incom e have been  red u ced  by  the  
allocation  to  o th e r industries o f  th a t  p a r t  o f  th e  tra d in g  
surplus o f  the  N a tio n a l C oal B o a rd  a p p ro p ria te  to  its
activities outside o f  collieries.

Manufacturing: Gas, electricity and water. T h e  es tim a tes  
o f  incom e from  em ploym ent in co rp o ra te  resu lts  fro m  
the 1970, 1971 a n d  1972 censuses o f  p ro d u c tio n  a n d  
take  accoun t o f  p rov isional resu lts  fro m  th e  1973 census
o f  production .

Insurance, banking, finance and business services. T h e  
con trib u tio n  o f  th is in d u s try  is m easu red  befo re  d ed u c t
ing  financial com pan ies’ n e t receip ts o f  in te rest. T h is 
is offset in  th e  aggregate  gross dom estic  p ro d u c t by  a n  
item  Adjustment fo r financial services eq u a l to  these  ne t 
in terest receipts. T h is tre a tm e n t o f  agg rega te  g ross 
dom estic p ro d u c t is consis ten t w ith  th e  a ssu m p tio n  
th a t the  financial services co rre sp o n d in g  to  th e  n e t 
in terest receip ts a re  consum ed  w holly  b y  in te rm ed ia te  
dem and, a n d  shou ld  th erefo re  b e  a llo ca ted  be tw een  th e  
consum ing industries a n d  d ed u cted  fro m  th e ir  c o n tr i
bu tions to  to ta l o u tp u t. Since th is  a llo c a tio n  is in  
p ractice  im possible to  m ake, how ever, th e  a d ju s tm e n t 
fo r financial services c an  on ly  b e  m ade  in  th e  w ay 
described.

T he m eth o d  o f  estim atio n  o f  re n t f ro m  business 
p ro p erty  (th a t is covering  p ro p e rty  ow n ed  b y  p erso n s, 
com panies a n d  pub lic  c o rp o ra tio n s  a n d  re n te d  fo r  use 
by  b o th  p riva te  a n d  pub lic  tra d in g  en terp rises) h a s  been  
im proved in  th e  light o f  u p -to -d a te  in fo rm a tio n  o n  ren ts  
o f  new  offices.

Insurance, banking, finance and business services. T h e  
estim ates fo r these industries  inc lude  business services 
an d  cen tral offices, as defined in  th e  Standard Industrial 
Classification, 1968.

Table 19. Gross domestic product by manufacturing
industries

T his tab le  gives a n  analysis o f  th e  g ross do m estic  
p ro d u c t by industries a t S .LC . O rd e r level w ith in  th e  to ta l 
fo r m anufactu ring  show n  in  T ab le  11. F ig u res  a re  
show n fo r 1963 a n d  1968, w hen  fu ll censuses o f  p ro 
duction  w ere tak en  a n d  fo r  1970, 1971 a n d  1972, u sing  
the  results o f  th e  new  style an n u a l censuses o f  p ro d u c tio n .

T he estim ates fo r  1963, 1968, 1970 a n d  1971 a re  
derived from  th e  detailed  analysis o f  in co m e fro m  
em ploym ent a n d  gross p ro fits  a n d  o th e r  tra d in g  incom e, 
provided  fo r  these years by  th e  in p u t-o u tp u t  tab les  
which are  based  o n  census d a ta . T h e  estim ates fo r  1972 
are based  m ainly  o n  the  final resu lts  o f  th e  an n u a l 
census b u t p a rtly  o n  p rov isional results.

A  descrip tion  o f  th e  sources a n d  m e th o d s  used  in  the  
m d u stn a l analysis o f  gross dom estic  p ro d u c t fo r  th e  
in p u t-o u tp u t tab les is given in  Input-output tables fo r  
the United Kingdom, 1968 (H M S O , price £7-30).

Table 20. Wages and salaries in manufacturing industries 
See notes o n  T ab le  18.

T , i n  line 
w ith the Standard Industrial Classification, 1968 T he

tim ates in co rp o ra te  the  resu lts o f  th e  1970, 1971 a n d
1972 censuses o f  p ro d u c tio n  a n d  tak e  acco u n t o f
provisional results from  the  1973 census o f  p ro d u c d o n
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F o r  th e  y ears  1964 to  1967 a n d  in  1969, estim ates 
o f  th e  m o re  d e ta iled  b re a k d o w n  w ith in  th e  chem icals a n d  
en g in ee rin g  in d u s tr ie s  in tro d u c e d  by  th e  revised 
‘S ta n d a rd  In d u s tr ia l  C lassifica tio n , 1968’ a re  b ased  o n  the  
a ssu m p tio n  th a t  th e  m o v e m en t o f  av erag e  earn ings was 
th e  sam e  fo r  e a c h  o f  th e  tw o  O rd e rs  in  chem icals a n d  
fo r  each  o f  th e  th re e  O rd e rs  in  eng ineering , a n d  these  
series a re  th e re fo re  su b jec t to  so m e  u n certa in ty .

F ro m  th e  1971 B lue B o o k  th e  m e th o d  o f  e s tim a tio n  
fo r  years  w h en  d e ta iled  cen su s o f  p ro d u c tio n  in fo rm a 
tio n  is n o t  av a ilab le , d esc rib ed  o n  p ag e  135 o f  Sources 
and Methods, h a s  b een  m od ified  to  reflec t th e  m ovem en t 
o f  th e  m o n th ly  in d ex  o f  av erag e  earn in g s betw een 
a n n u a l e a rn in g s  in q u irie s  (n o w  in c lu d in g  th e  D e p a rtm e n t 
o f  E m p lo y m e n t’s new  e a rn in g s  surveys).

Input-Output tables
N o  in p u t - o u tp u t  ta b le s  a re  in c lu d ed  in  th is  Blue 

B o o k . T h e  final d e ta ile d  in p u t-o u tp u t  tab les  fo r  1968 
w ere  p u b lish e d  in  1973, a n d  final ta b le s  fo r  1970 a n d  1971 
w ere  p u b lish e d  m o re  recen tly  in  th e  Business Monitor 
series (P A  1004).

Personal sector

T h e  ta b le s  in  th is  sec tio n  h av e  b een  reo rg an ised  in 
th is  B lue B o o k  to  sh o w  a  d isag g reg a tio n  o f  th e  p e rso n a l 
se c to r  c u r re n t a c c o u n t in to  p r iv a te  n o n -p ro fit-m ak in g  
b o d ies  se rv in g  p e rso n s  (T ab le  24), a n d  th e  residual 
(m a in ly  h o u se h o ld s— T a b le  25). In  a d d itio n , th e  incom e 
o f  in d iv id u a ls  h a s  b e e n  fu r th e r  d isag g reg a ted  to  show  
d is tr ib u tio n  b y  in co m e  ra n g e  in  T a b le  28.

Table 21. Income and expenditure account

Wages and salaries. See n o te  o n  T ab le  18

Pay in cash and kind o f  H .M . Forces. A b o u t o n e -th ird  
o f  th e  in c rea se  b e tw een  1969 a n d  1970 reflects th e  in tro 
d u c tio n  o n  1 A p ril 1970 o f  th e  new  p a y  s tru c tu re  
w h ereb y  serv icem en  a re  p a id  a  sa la ry  fro m  w hich  they  
h av e  to  m a k e  p a y m e n ts  to  co v er th e  co st o f  th e ir  fo o d  
a n d  a c c o m m o d a tio n  a n d  m a k e  a d d itio n a l ta x  p ay m en ts . 
U p  to  th a t  d a te  th e  figures o f  in co m e in  k in d  include 
th e  c o s t o f  issues o f  fo o d  a n d  n o th in g  is inc luded  fo r 
lodg ing .

Employers^ contributions: other. T h e  estim ates in co r
p o ra te  in fo rm a tio n  fro m  th e  G o v e rn m en t A c tu a ry ’s 
su rveys o f  o c c u p a tio n a l p en s io n  schem es in  1967 a n d  
1971.

Farmers: Other sole traders and partnerships. T he  esti
m ates  o f  in co m e o f  fa rm ers  co v er occupiers o f  all 
co m m erc ia l h o ld in g s , in c lu d in g  th o se  o f  less th a n  one 
acre . T h e  e s tim a te  o f  th e  in co m e o f  sm allho lders, 
in c lu d ed  in  th e  in co m e  o f  o th e r  so le tra d e rs  a n d  p a r tn e r 
sh ip s, is c o rre sp o n d in g ly  red u ced . A n  a d d itio n  has 
b een  m ad e  to  th e  e s tim a te  o f  th e  incom e o f  o th e r  sole 
tra d e rs  a n d  p a r tn e rsh ip s  to  co v er occasional sales o f  
p ro d u c e  b y  n o n -co m m erc ia l ho ld ings.

Professional persons: Other sole traders and partnerships. 
T h e  estim ates  o f  in co m e o f  p ro fessio n a l p e rso n s excludes 
in co m e fro m  ad v ertis in g , m a rk e t research  a n d  business 
services, a n d  th e  in co m e o f  m usic ians (except m usical
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co m p o sitio n ), a c to rs  a n d  e n te r ta in e rs . T h ese  ca teg o rie s  
a re  in c lu d ed  in  th e  e s tim a te s  fo r  o th e r  so le  tra d e rs  
an d  p a r tn e rsh ip s .

Rent, dividends and net interest; UK taxes on income: 
payments. W ith  th e  in tro d u c tio n  o f  th e  im p u ta tio n  
system  o f  c o rp o ra t io n  ta x  f ro m  6 A p r i l  1973, p e rso n a l 
d iv idend  in co m e, g ro ss  o f  ta x , co n s is te d  o f  a  d iv id en d  
(eq u iv a len t to  th e  ‘n e t o f  tax* d iv id e n d  rece ived  in  
earlie r p e rio d s)  to g e th e r  w ith  th e  a s so c ia te d  ta x  c red it. 
T axes o n  p e rso n a l in c o m e  a lso  in c lu d e  th e  im p u te d  
tax  p a y m en ts  se t a g a in s t th e  ta x  c re d its , less c a sh  
p ay m en ts  to  p e rso n s  b y  th e  In la n d  R ev en u e  in  re sp ec t 
o f  ta x  c re d its  w h e re  th e re  is a  re d u c e d  liab ility  to  p a y  
tax . T h e  effect o f  th is  t r e a tm e n t  is b ro a d ly  to  m a in ta in  
c o m p a ra b ility  w ith in  th e  p e rs o n a l se c to r  a c c o u n t w ith  
th e  ea rlie r  figu res. T h e  effects o f  th e  n ew  sy stem  o f  
c o rp o ra tio n  ta x  o n  c o m p a n ie s  is d e sc rib e d  in  th e  n o tes  
o n  p ag e  111.

National insurance benefits and other current grants from  
public authorities. T h e  fig u res ex c lu d e  th e  n e t c o s t 
to  p u b lic  a u th o r it ie s  o f  sc h o o l m ea ls , m ilk  a n d  w elfare  
fo o d s  p ro v id e d  free  o r  a t  su b s id ised  p rices . In s te a d  o f  
b e in g  re g a rd e d  a s  a  g r a n t  in  k in d  to  th e  p e rso n a l se c to r  
th is  e x p e n d itu re  is in c lu d e d  in  p u b lic  a u th o r it ie s ’ 
c u rre n t e x p e n d itu re  o n  g o o d s  a n d  serv ices a n d  d o es  n o t 
e n te r  in to  th e  p e rso n a l in c o m e  a n d  e x p e n d itu re  a c c o u n t. 
A  s im ila r t re a tm e n t  is a p p lie d  to  e x p e n d itu re  o n  legal 
a id .

Taxes paid abroad. T h e  e s tim a te s  a r e  m a d e  b y  a p p ly in g  
a p p ro p r ia te  ta x  ra te s  to  th e  e s tim a te s  o f  p ro p e r ty  
in co m e fro m  a b ro a d .

Real personal disposable income. In  a  fo o tn o te  to  th is  
ta b le , p e rso n a l d isp o sa b le  in c o m e  is sh o w n  a t  c o n s ta n t 
p rices. T h e  c u r re n t p r ic e  e s tim a te  is d e fla ted  b y  th e  
im p lied  d e fla to r  fo r  c o n su m e rs ’ e x p e n d itu re , sh o w n  
in  T a b le  17.

Table 22. Capital account

Capital transfers. E s tim a te s  o r  re ce ip ts  o f  Other c a p ita l 
tran sfe rs  a re  n o w  sh o w n  g ro ss  in s te a d  o f  n e t, a n d  p a y 
m en ts  a re  sh o w n  se p a ra te ly  in  th e  e x p e n d itu re  p a r t  o f  
th e  ta b le  u n d e r  th e  n ew  ite m  Capital transfers to public 
corporations.

Taxes on capital. F ig u re s  fo r  1968 to  1970 in c lu d e  th e  
spec ia l ch a rg e  o n  in v e s tm e n t in c o m e  in  1967/68, w hich  
is sh o w n  se p a ra te ly  in  T a b le  56.

Table 23. Self-employment income, total personal income 
and personal saving after providing fo r  depreciation and 
stock appreciation

T h is  n e w ta b le  g ives a  n u m b e ro f  p e rso n a l se c to r  in co m e 
a n d  sav ing  ag g reg a te s  b e fo re , a n d  a f te r , p ro v id in g  fo r  
d e p rec ia tio n  a n d  s to c k  a p p re c ia tio n . T h e  e s tim a te s  o f  
d ep rec ia tio n  u se d  a re  th o se  o f  c a p ita l c o n su m p tio n  a t  
c u rre n t re p la c e m e n t c o s t c a lcu la ted  b y  th e  p e rp e tu a l 
in v e n to ry  m e th o d  d esc rib ed  in  C h a p te r  X II  o f  Sources 
and Methods. T h e  se c to r  an a ly s is  o f  b o th  c a p ita l c o n 
su m p tio n  a n d  s to c k  a p p re c ia tio n  e s tim a te s  is n o t very  
re liab le  a n d  th e  levels o f  in co m e  a n d  sav ing  show n  a re  
sub jec t to  g re a te r  m arg in s  o f  e r ro r  th a n  th e  e s tim a te s  befo re  
p ro v id in g  fo r  d e p re c ia tio n  a n d  s to c k  ap p rec ia tio n .

D esp ite  th is  q u a lifica tio n , th e  d ifferen t tre n d s  show n  b y  
th e  e s tim a te s  o f  in co m e  a n d  sav ing  befo re , a n d  a fte r, 
p ro v id in g  fo r  d e p re c ia tio n  a n d  s to ck  a p p re c ia tio n  a re  
re g a rd e d  as sign ifican t. T h e  es tim a tes  o f  p e rso n a l sav ing  
o n  th is  a lte rn a tiv e  basis  a re  g iven  b o th  befo re , a n d  a fte r, 
p ro v id in g  fo r  a d d itio n s  to  ta x  reserves.

Table 24. Income and expenditure account o f  private 
non-profit-making bodies serving persons 

T h is  new  ta b le  show s th e  c u rre n t tra n sa c tio n s  o f  p riv a te  
n o n -p ro fit-m a k in g  bod ies serv ing  p e rso n s  as a  se p a ra te  
su b se c to r  o f  th e  p e rso n a l sec to r. T h e  su b sec to r includes 
ch aritie s , ch u rch es , un iversities , n o n -p ro fit-m ak in g  schools 
a n d  colleges, t r a d e  u n io n s , frien d ly  socie ties a n d  p riv a te  
h o u s in g  a sso c ia tio n s . D e ta ils  o f  th e  c o n s tru c tio n  o f  th is  
ta b le  a n d  s ta tis tic a l so u rces  u sed  a re  g iven  in  a n  a rtic le  
in  th e  M a y  1975 issue  o f  Economic Trends.

Rent, dividends and net interest. A n  im p u te d  re n t  e lem en t 
fo r  p ro p e r ty  o w n ed  a n d  o ccu p ied  b y  n o n -p ro fit-m ak in g  
b o d ie s  is in c lu d ed .

Current transfers from  persons. T h ese  co n sis t m a in ly  o f  
p e rso n a l d o n a tio n s , a n d  in c lu d e  in co m e  ta x  re p ay m e n ts  to  
c h a ritie s  in  re sp ec t o f  co v en an ted  incom e.

Other income. T h is  in c lu d es v a rio u s  fees a n d  ch arg es  
lev ied , a n d  th e  n e t  su rp lu s  o n  tra d in g  acco u n ts  o f  
n o n -p ro fit-m a k in g  bod ies. I t  is n o t  p o ssib le  a t  p re se n t 
to  id en tify  a c c u ra te ly  th e  tra d in g  su rp lu s  co m p o n en t 
so  n o  a t te m p t h a s  b e e n  m a d e  to  c o n s tru c t a n  o p e ra tin g  
a c c o u n t a n d  to  in c lu d e  th e  su rp lu s  o n  i t  in  g ross 
d o m e stic  p ro d u c t, o r  in  th e  c o n so lid a te d  a cc o u n t fo r  
th e  p e rso n a l sec to r. T h e  tra d in g  su rp lu s  is th o u g h t to  
c o n s titu te  a  fa irly  m in o r  p a r t  o f  o th e r  in co m e so th a t  
a n y  co n se q u en t u n d e rs ta te m e n t o f  g ross d o m estic  
p ro d u c t is lik e ly  to  b e  sm all.

Wages and salaries, and expenditure on goods and services. 
T h e  figures sh o w n  exclude  th e  o p e ra tin g  expenses o f  
c a te r in g  a n d  o th e r  tra d in g  ac tiv itie s  u n d e r ta k e n  by  n o n - 
p ro fit-m a k in g  bod ies.

Table 25. Income and expenditure account fo r  the rest 
o f  the personal sector

T h is  new  ta b le  show s th e  c u rre n t tra n sa c tio n s  o f  th e  
re s id u a l p a r t  o f  th e  p e rso n a l sec to r (in c lu d in g  h o u seh o ld s , 
in d iv id u a ls  liv ing  in  in s titu tio n s , u n in c o rp o ra te d  p riv a te  
businesses, p riv a te  tru s ts  a n d  life a ssu ra n c e a n d  su p e ra n n u 
a tio n  fu n d s) a f te r  ex trac tin g  p riv a te  n o n -p ro fit-m ak in g  
b o d ies  serv ing  p e rso n s . T ab le s  24 a n d  25 sp lit u p  th e  
to ta l  p e rso n a l se c to r  rece ip ts  a n d  ex p en d itu res  show n 
in  T a b le  21 in to  c o m p o n e n t su b see to rs , a n d  a lso  show  
th o se  flow s b e tw een  th e  su b sec to rs  w h ich  a re  n e tte d  o u t 
in  th e  ag g reg a te  p e rso n a l se c to r  acco u n ts .

Expenditure on consumption. T h is  item  consists  o f  
consumers' expenditure p lu s other income o f  non -p ro fit- 
m a k in g  bod ies, less wages and salaries p a id  a n d  goods 
and services p u rc h a se d  b y  n o n -p ro fit-m ak in g  bodies.

Current transfers to non-profit-making bodies. See n o te  
to  T a b le  24 a n d  n o te  be low  o n  U K  tax es  paid .

UK taxes on income and additions to reserves. T h e  figures 
show n  a re  n e t o f  tax  rep ay m en ts . W h ere  rep ay m en ts  have 
b een  m a d e  to  n o n -p ro fit-m ak in g  bod ies in  respect o f
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covenant incom e these have been  trea ted  as be ng 
refunded to  persons a n d  tran sfe rred  by  th e  rest ° f  th e  
personal sector to  th e  non-p ro fit-m ak ing  bodies subsecto r.

Table 26. Revenue account o f  life assurance and super-
annuationfunds

T he estim ates in co rp o ra te  in fo rm a tio n  fro m  th e  
G overnm ent A ctu ary ’s surveys o f  o ccu p a tio n a l pensio n  
schemes in 1967 an d  1971.

Table 27, Categories o f  household income 
T he coverage o f  th is  tab le  differs slightly  fro m  th a t  

form erly pub lished  w hich referred  to  ca teg o ries  o f  
incom e fo r th e  personal sec to r as a  w hole. I t  excludes 
cu rren t transfers to  p riv a te  n o n -p ro fit-m ak in g  bod ies 
from  com panies a n d  pub lic  au th o ritie s  (now  given in  
T able 24) b u t includes c u rre n t tran sfe rs  to  h o u seh o ld s  
from  private  non-p ro fit-m ak ing  bodies. I t  show s a  
sub-to ta l fo r househo ld  incom e in c lu d in g  p ensions a n d  
o ther benefits from  life assu rance  a n d  su p e ra n n u a tio n  
schemes w hich, w hen ta k e n  to g e th e r w ith  th e  c o n tr ib u 
tions o f  em ployers to  life assu rance  a n d  su p e ra n n u a tio n  
funds plus th e  ren t, d iv idend  a n d  in te re s t rece ip ts  o f  
those funds less pensions a n d  o th e r benefits p a id , equals  
the  to ta l incom e o f  the  p e rso n a l sec to r o th e r  th a n  
private non-p ro fit-m ak ing  bodies (now  given  in  T ab le  25). 
T he re la tionsh ip  betw een th e  categories o f  h o u se h o ld  
incom e included here  a n d  th e  d is tr ib u tio n  o f  incom e 
estim ates in  T ab le  28 is described  below .

Rent o f  owner-occupied dwellings. See n o tes  o n  T ab les  29 
and  30 u n d er Rent, rates and water charges.

Table 28, Distribution o f household income 1972j73
T his tab le  resum es th e  series o f  e s tim a tes  th a t  w ere  

last m ade  fo r 1967 an d  pub lished  in  th e  1969 B lue B ook , 
T able 23. T he cu rren t estim ates a re  described  in  de ta il in  
an  article  in  th e  A ugust 1975 issue o f  Economic Trends. 
Broadly, they  are  based  o n  th e  In lan d  R evenue h a lf  p e r  
cen t annual sam ple survey o f  p erso n a l ta x ab le  incom es 
1972/73, supplem ented  b y  in fo rm a tio n  o n  n o n -tax ab le  
curren t g ran ts from  public  au th o ritie s , o n  som e incom e in 
kind an d  o n  incom e below  th e  effective tax  th re sh o ld  
derived from  th e  F am ily  E xpen d itu re  Survey a n d  o th e r  
sources. T he u n it o f  obser\^ation is th e  ta x -u n it (i.e. a  
m arried  couple o r a  single person), n o t  th e  ind iv idual 
o r th e  household . T h e  tab le  covers a b o u t 84 p e r 
cent o f  incom e fo r th e  co m p arab le  p e rio d  o n  th e  co rres
ponding definition as show n in T ab le  27 ( to ta l incom e o f  
households including pensions and  o th e r  benefits fro m  life 
assurance and  su p eran n u a tio n  schem es). T h e  tab le

I «

o p p o s ite  show s, fo r  each  ca teg o ry  o f  in co m e in  T ab le  27, 
th e  p ro p o r tio n  o f  in co m e  a llo c a te d  b y  in co m e ran g e  in  
T a b le  28, a n d  th u s  p ro v id e s  a  re co n c ilia tio n  be tw een  th e  
tw o  tab les . A  fu r th e r  an a ly sis  o f  th e  co m p o sitio n  o f  th e  
u n a llo c a te d  in c o m e  is g iven  im m ed ia te ly  below :

Direct income in cash from  work and property. Further 
analysis o f  unallocated income I972j73.

Income from  employment £ m illion
E m p lo y ees’ su p e ra n n u a tio n  c o n tr ib u tio n s  500
E xpenses u n d e r  S ch ed u le  E  ............................ — 185
O th e r  d ifferences b e tw een  In c o m e  Survey 

a n d  B lue B o o k  (T ab le  2 7 ) ............................ 115

T o ta l  .................................  430

Income from  self-employment
R e tire m e n t a n n u ity  re lie f  ................................. 50
F a rm in g  ..................................................................  170
C a p ita l a llo w an ces ..................................   480
Sm all in co m es n o t lia b le  to  ta x  a n d  o th e r  

d ifferences b e tw een  In c o m e  Survey  an d
B lue B o o k  (T ab le  27) ...................................... 520

A llo w ab le  in te re s t p a id  b y  th e  self-
em p lo y ed *  ......................................................... 155

R eferen ce  p e rio d  ad ju stm en t(^ ) ..................  1,063

T o ta l  ...........................    2,438

Rent, dividends and interest
R e ta in a b le  ch a rg es  .....................................   50
U n d is tr ib u te d  in co m e  o f  p r iv a te  tru s ts  160
A llo w ab le  in te re s t p a id  b y  th e  self-

em p lo y ed — c o u n te rp a r t  to  * ab o v e  ......... — 155
U n ta x e d  in te re s t a n d  o th e r  investm en t

incom e(^) .............................................................  225
O th e r  d ifferences b e tw een  In c o m e  Surv'ey 

a n d  B lue B o o k  (T ab le  27) ..........................  156

436

T h is  is a  tim in g  d ifference b e tw een  th e  In co m e  Survey 
w h ich  co v ered  in co m es th a t  a ro se  ro u g h ly  in  th e  
c a le n d a r  y e a r  1971, a n d  th e  B lue B ook  reference 
p e rio d  o f  1972/73.

In c lu d es c o -o p e ra tiv e  d iv id en d s, a cc ru ed  in te rest 
o n  N a tio n a l Sav ings C ertifica tes . P rem iu m  B ond 
p riz e  m o n ey , a n d  th e  ta x  free  e lem en t o f  th e  
N a tio n a l Sav ings B an k  a n d  o th e r  in terest.

Household and total catering expenditure on food(*)
£ million

At current prices „

At 1970 prices.

1964

5,637

7,003

(*) As defined in the notes opposite.

1965

5,843

7,017

1966 1967 1968 1969 1970
#

1971 1972 1973 1974

6.119 6,304 6,524 6,897 7,373 8,050 8,577 9,797 11,409
7,106 7.181 7.223 7.247 7.373 7,353 7,292 7,390 7,436
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Distribution o f incom e- reconciliation of Table 28 with Table 27
£ million

Category of Income

Direct /«Cf7/?ie />i cash front work and property 
Income from employment:

Wages and salaries.....................................
Pay in cash of H.M. Forces................. .

Total

Income from self-employment
4

Rent, dividends and interest:
Gross receipts......................
Less: Interest p a id ..............

Total

Imputed income and income in kind
Employers’ national insurance contributions......
Income in kind ......................................................
Rent of owner-occupied dwellings -.....................
Accrued interest on national savings certificates

Total..................................................................

Current grants 
From public authorities:

Retirement pensions, widows’ benefits, etc. 
Other current g ran ts ......................................

Total • «»«•! » 4 ^  4 ^ 4  4 4 4  4 9 4  4 ^ 4  ^ 4 ^ *  k  • 4  4  ^ 4  • 4  • 4  4  • • * • « •̂ 4 4 ^ 4 ^ 4 4 ^ 4 4 ^ ^ ^ 4 4 4 9 4 * 9 9 ^ 4 M 9 4 9 ^ 4 4 4 ^ ^ ^ 9 ^ ^ 4 4 $ 4 % ^ M ^ ^ 4 4 ^ 4 % 4 4 ^ 4 4 4 4 4  4 4 4 4 ¥ 9 4 ¥ 4 4 4 4 4 4 ¥ 4 4 4 4 4 4 4 ^

From private non-profit-making bodies ...

Pensions and other benefitsif) from life assurance and superannuation 
schemes........ ........ ..................................................................................

Total income of households including pensions and other benefits 
from life assurance and superannuation schemes...........................

1972
(Table 27)

1972-73 (Table 28) Unallocated 
as % 

of totalTotal Allocated Unallocated

32,711
4  A

823
•  •

•

»  #

p  i

#  4

33,534 34,560 34,130 430 1-2

5,412 5,525 3,087 2,438 44-1

2,883 4  4 4  4 #  4 $  9

-1,447 1  4 S  4 9  $

1,436 1,490 1,054 436 29*3

1,710 1,795 1,795 1000
378 393 193 200 50-9

1,876 1,985 1,985 100-0
18 25 25 100-0

3,982 4,198 193 4,005 95-4

2,702 2,860 2,860
2,694 2,700 2,550 150 5-6

5,396 5,560 5,410 150 2-7

250 260 50 210 80-8

2,828 2,925 1,840 1,085 37-1

52,838 54,518 45,764 8,754 16-1

(̂ ) Including lump sums payable on retirement or death, marriage gratuities and refunds.

Tables 29 and 30, Consumers’ expenditure
Food {household expenditure). T h e  figures in c lu d e  o n ly  
th e  c o s t to  p e rso n s  o f  w e lfa re  fo o d s  a n d  m ilk  p ro v id e d  
u n d e r  th e  N a tio n a l  M ilk  S chem es a n d  n o t th e ir  to ta l 
cost. See n o te s  o n  T a b le  21.

In  th e  ta b le  o p p o s ite  e s tim a te s  a re  sh o w n  o f  ex p en d i
tu re  o n  fo o d  co v erin g , in  a d d it io n  to  h o u se h o ld  ex p en d i
tu re , a ll e x p e n d itu re  o n  fo o d  b y  b o th  co m m erc ia l 
a n d  n o n -co m m erc ia l c a te r in g  e s tab lish m en ts . T hese  
es tim a tes  a re  d e riv e d  in  th e  c o u rse  o f  ca lcu la tin g  
h o u seh o ld  e x p e n d itu re  o n  fo o d . T h e y  co v er a ll ex p en d i
tu re  o n  fo o d  fo r  c iv ilian  c o n su m p tio n , in c lu d in g  
ex p en d itu re  o n  fo o d  b y  p u b lic  a u th o r itie s  fo r  h o sp ita ls , 
p riso n s , h o m es fo r  o ld  p eo p le , e tc . a n d  fo r  schoo l m eals, 
w elfare  fo o d s  a n d  m ilk  p ro v id e d  u n d e r  N a tio n a l M ilk  
Schem es. T h e  c o s t o f  issues o f  fo o d  to  H .M . F o rce s  is 
excluded . T h e  figu res o f  h o u se h o ld  e x p en d itu re  a re  
a t  p rices  p a id  b y  th e  c o n su m e r w hile  th o se  o f  ex p en d i
tu re  b y  c a te r in g  e s ta b lish m e n ts  a re  g en era lly  a t  w holesale  
prices.

F o r  th e  years  s ince  1966 th e  e s tim a te s  o f  ex p en d itu re  
o n  d a iry  p ro d u c ts  n o w  in c lu d e  e s tim a te s  o f  ex p en d itu re
o n  y o g h u rt.

Alcoholic drink. T h e  e s tim a te s  h av e  b een  revised 
d o w n w ard s  fo llo w in g  a  su rv ey  o f  th e  re ta il p rices o f  beer,

a  s tu d y  o f  th e  d is tr ib u tio n  o f  p u rch ases  o f  w ines a n d  
sp irits  b e tw een  ‘o n ’ a n d  ‘o ff’ licence o u tle ts , a n d  inqu iries 
in to  th e  p rices  p a id . T h ese  inqu iries  w ere  u n d e rta k e n  by 
th e  tra d e . T h e  rev isions fo r th e  c o n su m p tio n  o f  beer 
affect 1972 o n w ard s . T h o se  fo r  w ines a n d  sp irits  affect 
1970 o n w ard s  a t  c u rre n t p rices a n d  1964 o n w ard s  a t  
c o n s ta n t prices.

Rent, rates and water charges. T h e  estim ates  fro m  1962 
in c o rp o ra te  in fo rm a tio n  o n  th e  to ta l  n u m b er o f  ow ner- 
o ccu p ied  h o u ses derived  fro m  th e  full census o f  p o p u la 
t io n  fo r  1971. T h e  estim ates  o f  im p u ted  re n t o f  
o w n er-o ccu p ie rs  ta k e  a cc o u n t o f  th e  ra teab le  values given 
b y  th e  re v a lu a tio n  in  E n g lan d  a n d  W ales in  1973, a n d  the  
su b seq u en t a d ju s tm e n t in  A p ril 1974 o f  th e  S ta tu to ry
Deductions.

Fuel and light: electricity. F ro m  th e  second  q u a r te r  o f  
1967 th e  tim in g  o f  th e  es tim a tes  reflects co n su m p tio n  
in  th e  q u a r te r  in stead  o f  a m o u n ts  b illed  a n d  m eter
collections.

Gas. F ro m  1969 th e  tim in g  o f  th e  a n n u a l estim ates 
reflects c o n su m p tio n  in  th e  year in stead  o f  am o u n ts  
b illed  a n d  m eter collections.
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Gas and electricity. F o r  years since 
m ost recent year) the  estim ates o f  sales m  N o r th e rn  
M a n d  are  based o n  re tu rn s  from  th e  I ^ m s t r y  o f  
C om m erce in  N o rth e rn  Ire lan d , in s tead  o f  assum ing  
the  sales to  be 11 p e r cen t o f  sales in  G re a t B rita in  as 
described in  Sources and Methods. F o r  th e  m o st recen t 
vear the  estim ates fo r N o rth e rn  Ire lan d  a re  ex trap o la ted  
until the re tu rn s from  the  M in is try  o f  C om m erce  are
received. ,

In  T able 30 the  estim ates o f  expend itu re  o n  gas a n a
electricity a t co n stan t prices have b een  o b ta in e d  by  
deflating th e  cu rren t p rice estim ates by  m o v em en ts  in  
the  gas an d  electricity  co m p o n en ts  o f  th e  index  o f  re ta il 
prices. Before the  1973 B lue B ook  th e  estim ates  w ere 
derived by apply ing  th e  average revenue p e r u n it  o r  
therm  in  the  base year to  th e  n u m b er o f  u n its  o r  th e rm s 
in  each year, as  described in  Sources and Methods. T h e  
new procedure  is based  o n  th e  p rin c ip le  th a t  gas o r  
electricity sold o n  d ifferent tariffs a re  sep a ra te  p ro d u c ts .

Clothing: Furniture and floor coverings; Radio, electrical 
and other durable goods; Household textiles and soft 
furnishings; Hardware; Chemists" goods; Miscellaneous 
recreational goods; Other miscellaneous goods. T h e  
estim ates fo r 1966 in co rp o ra te  th e  final resu lts  o f  th e  
census o f  d is trib u tio n  fo r th a t  year. F ro m  1967 th e  
estim ates fo r th e  categories w hich  a re  b ased  o n  s ta tis tic s  
o f  retail sales in co rp o ra te  th e  p ro v is io n a l re su lts  o f  th e  
census o f  d is tr ib u tio n  fo r  1971, a n d  h av e  b e e n  rev ised  
in  th is year’s B lue B ook  in  th e  lig h t o f  la te r  in fo rm a tio n  
from  th is  census.

Other household goods. T he  sep a ra te  es tim a tes  fo r 
Household textiles and soft furnishings a n d  fo r  Hardware, 
w hich p rio r  to  th e  1971 B lue B o o k  w ere in c lu d ed  in  
th e  no tes, a re  now  given in  th e  tab les.

Chemists" goods. T he  figures include a n  e s tim a te  fo r  
p rivate  purchases o f  spectacles a n d  c o n ta c t lenses fro m  
oph thalm ic  opticians.

Motor cars and motor cycles, new and secondhand. T h e  
estim ate fo r 1967 in co rp o ra tes  th e  final resu lts  o f  th e  
m o to r trades inqu iry  fo r  th a t  year. T h e  estim ates  fo r  
the  years a fte r 1967 are  p ro jec ted  fro m  th is  base  u sing
th e  sh o rt-te rm  inqu iry , a n d  p ro v is io n a l re su lts  o f  th e  
m o to r trades inqu iry  fo r  1971.

Books. T he  ad d itio n  fo r  th e  value o f  im p o rte d  b o o k s  
based o n  im p o rt sta tistics exclude b o o k s p rin ted  a b ro a d  
fo r U nited  K ingdom  publishers.

Newspapers and magazines. T h e  estim ates fo r  th e  
latest years have been  based  o n  th e  resu lts  o f  th e  
Fam ily E xpenditure  Survey, in stead  o f  o n  th e  d a ta  o n  
circulation  described in  Sources and Methods. T hese 
estim ates have been revalued a t  co n s tan t p rices using  
the  ap p ro p ria te  item s o f  the  index  o f  re ta il prices.

Miscellaneous recreational goods. T he  estim ates fo r 
expenditure o n  dom estic  pets now  m ake  m ore  extensive 
use o f  the  results o f  the  F am ily  E xpen d itu re  Survey.

^n n m g  costs o f motor vehicles. T h e  estim ates fn r

110

%

Travel. E s tim a te s  fo r  sea  tra v e l (w ith in  Other) o n  
b o th  lo n g  a n d  sh o r t sea  ro u te s  fo r  th e  la te s t years  a re  
derived  f ro m  th e  re su lts  o f  th e  In te rn a tio n a l Passenger 
Survey  c o n d u c te d  b y  th e  D e p a r tm e n t o f  In d u stry .

Entertainment and recreational services. T h e  estim ates 
fo r  re n tin g  o f  te lev is io n  a n d  ra d io  se ts in  th e  la te s t years 
a re  b ased  o n  p ro je c tio n s  o f  th e  b e n c h m a rk  estim ates 
fro m  th e  censuses o f  d is tr ib u tio n  u s in g  tu rn o v e r  figures 
in s te a d  o f  b y  n u m b e rs  o f  se ts h ired  o u t a n d  a n  index  
o f  p rice  as d esc rib ed  o n  p a g e  178 o f  Sources and Methods. 
T h e  e s tim a te s  in c o rp o ra te  th e  p ro v is io n a l resu lts  o f  th e  
cen su s o f  d is tr ib u tio n  fo r  1971, a n d  h av e  been  rev ised  in  
th is  y e a r’s B lue  B o o k  in  th e  lig h t o f  la te r  in fo rm a tio n  
fro m  th is  census.

Domestic service. T h e  e s tim a te s  in c o rp o ra te  th e  n u m b er 
o f  d o m e stic  se rv an ts  re c o rd e d  in  th e  1966 a n d  1971 
censuses o f  p o p u la tio n .

Catering (meals and accommodation). T h e  figures include 
on ly  p a re n ts ’ c o n tr ib u tio n s  to  sch o o l m eals. T h e  n e t 
c o s t to  p u b lic  a u th o r itie s  o f  m eals  in  m a in ta in e d  schools 
a n d  sch o o l m ilk  is ex c lu d ed ; see n o te s  o n  T a b le  21. 
F ro m  1 A p r il  1970 th e  figu res in c lu d e  p ay m en ts  m ade  
b y  th e  F o rce s  to  co v er th e  c o s t o f  th e ir  fo o d  a n d  
a c c o m m o d a tio n , fo llo w in g  th e  in tro d u c tio n  o f  th e  new  
p a y  s tru c tu re ;  th e  c o s t o f  fo o d  is n o t  inc luded  in  th e  
ta b le  o n  p ag e  108. T h e  figu res fo r  Income in kind ?wt 
included elsewhere h av e  b een  re d u c e d  fro m  th e  sam e 
d a te  b y  th e  ex c lu s io n  o f  fo o d  issu ed  to  th e  F orces.

T h e  e s tim a te s  fo r  c a te r in g  a re  rev a lu ed  a t  co n s tan t 
p rices u s in g  a  spec ia lly  c o n s tru c te d  p rice  ind ex  fo r  m eals 
a n d  a c c o m m o d a tio n  in s te a d  o f  a n  ind ex  o f  changes in  
costs. P rice  in d ices  fo r  m ea ls  a re  ca lcu la ted  fro m  
in fo rm a tio n  co llec ted  b y  th e  D e p a r tm e n t o f  E m p lo y 
m e n t fo r  c a lc u la tin g  th e  c o m p o n e n t o f  th e  index  o f  
re ta il p rices  fo r  m ea ls  b o u g h t a n d  co n su m ed  o u ts id e  
th e  h o m e . F o r  a c c o m m o d a tio n  a  p rice  ind ex  is co n 
s tru c te d  fro m  p u b lish e d  q u o ta tio n s  fo r  b ed  a n d  b re ak 
fa s t in  licensed  a n d  un licensed  h o te ls . P a re n ts ’ c o n tr ib u 
tio n s  to  th e  c o s t o f  sch o o l m eals  a re  rev a lu ed  by  a  p rice  
in d ex  o f  g ro ss  co sts  p e r  m eal, w h ich  is a lso  used  in 
rev a lu in g  e x p e n d itu re  o n  sch o o l m eals w ith in  pub lic  
a u th o r itie s ’ c u r re n t e x p e n d itu re  o n  g o o d s  a n d  services.

F ro m  1969 e s tim a te s  o f  e x p en d itu re  o n  m eals a n d  
a c c o m m o d a tio n  in  h o te ls , h o lid ay  cam ps, b o a rd in g  
houses, re s ta u ra n ts , cafes, fish  a n d  ch ip  shops, clubs 
a n d  can teen s  in c o rp o ra te  th e  re su lts  o f  th e  1969 
ca te rin g  in q u iry  a n d  o f  a n  in q u iry  o n  ‘E x p en d itu re  on  
A c c o m m o d a tio n  w hile  aw ay  fro m  H o m e in  1969’ 
u n d e r ta k e n  b y  th e  S ocia l Survey  D iv ision  o f  th e  Oflice 
o f  P o p u la tio n  C ensuses a n d  Surveys.

Income in kind not included elsewhere. F ro m  1 A pril 1970 
th e  figures exclude  th e  c o s t o f  fo o d  issued  to  th e  F orces, 
in c lu d ed  u n d e r  Catering.

Table 31. Taxes on expenditure and subsidies allocated 
to consumers" expenditure

T axes a llo ca ted  to  specific ca tegories o f  consum ers* 
ex p en d itu re  in c lu d e  tax es  o n  ex p en d itu re  by  foreign 
to u ris ts , e tc . T h e  e s tim a ted  to ta l  o f  taxes on  th e ir  expen
d itu re  is d e d u c te d  fro m  taxes n o t a llo ca ted  to  categories
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o f  c o n su m e rs’ e x p e n d itu re  a n d  a t t r ib u te d  to  e x p o rts  o f  
goods a n d  serv ices in  T a b le  55.

F ro m  1966 th e  p ro p o r t io n  o f  se lective  e m p lo y m e n t 
tax  p a y m en ts  a n d  p re m iu m s  a t t r ib u te d  to  c o n su m e rs ’ 
ex p en d itu re  is b a se d  la rg e ly  o n  in p u t - o u tp u t  s ta tis tic s  
fo r  1968 a n d  th e  re su lts  o f  th e  1966 cen su s  o f  d is tr ib u tio n . 
P ay m en ts  m a d e  b y  th o se  in d u s tr ie s  w h ich  d o  n o t  q u a lify  
fo r  a  p re m iu m  o r  re fu n d  o f  ta x , b ro a d ly  th e  serv ice 
in d u strie s , h av e  b een  a llo c a te d  b e tw een  th e  v a rio u s  
ca teg o ries  o f  c o n su m e rs ’ e x p e n d itu re .

R e fu n d s  o f  se lective  e m p lo y m e n t ta x  a re  m e asu re d  
o n  a n  a c c ru a ls  b a s is  in s te a d  o f  a  p a y m e n ts  b a s is  (see 
n o te  o n  T a b le  46). A s  f a r  a s  p o ss ib le , th e  e s tim a te s  o f  
tax es  a n d  su b sid ies  N ot allocated to categories h av e  
been  a d ju s te d  in  o rd e r  to  b e  c o n s is te n t w ith  th e  re su lts  
o f  th e  in p u t - o u tp u t  an a ly se s  fo r  1963, 1968, 1970 a n d  
1971. D ifferences in  1968 a re  d u e  to  th e  f a c t  th a t  re fu n d s  
o f  selective e m p lo y m e n t ta x  a re  m e a su re d  o n  a  p a y m e n ts  
b asis  in  th e  in p u t - o u tp u t  an a ly s is . In  1973 a n d  1974, 
v a lue  a d d e d  ta x  h a s  b een  a llo c a te d  b e tw e e n  th e  v a rio u s  
ca teg o ries  o f  c o n su m e rs ’ e x p e n d itu re  in  a c c o rd a n c e  
w ith  e s tim a te s  o f  th e  v a lu e  o f  ta x a b le  e x p e n d itu re  w ith in  
e a c h  ca teg o ry .

Companies

Table 32. Appropriation account
W ith  th e  in tro d u c tio n  o f  th e  im p u ta t io n  sy s tem  o f  

c o rp o ra tio n  ta x  f ro m  6 A p r il  1973, c o m p a n ie s  p a y in g  
d iv id en d s, in s te a d  o f  d e d u c tin g  in c o m e  ta x  w h ic h  h a d  to  
b e  a c c o u n te d  fo r  to  th e  In la n d  R ev en u e  a n d  p a y in g  th e  
d iv idend  n e t, h a v e  b een  lia b le  to  p a y  a d v a n c e  c o rp o ra tio n  
ta x  to  th e  In la n d  R e v e n u e  in  re sp e c t o f  th e  d iv id en d  
p a id ;  th e  ra te  o f  a d v a n c e  c o rp o ra t io n  ta x  fo r  th e  y ea r 
e n d in g  31 M a rc h  1974 w as a t  th re e -se v e n th s  o f  th e  
d iv id en d , a n d  fo r  th e  y e a r  e n d in g  31 M a rc h  1975 i t  w as 
33/67 o f  th e  d iv id e n d . T h e se  p a y m e n ts  o f  a d v a n c e  
c o rp o ra tio n  ta x  a re  m a in ly  m a d e  in  th e  firs t m o n th  
fo llo w in g  th e  e n d  o f  th e  q u a r te r  in  w h ich  d iv id en d s  w ere 
p a id ;  th e y  c a n  su b se q u e n tly  b e  se t a g a in s t c o m p a n ie s ’ 
c o rp o ra tio n  ta x  liab ility . T h is  c h a n g e  in  th e  ta x a tio n  
system  is re flec ted  in  th e  c o m p a n y  se c to r  a p p ro p r ia t io n  
a c c o u n t so  th a t  fo r  ex am p le , p a y m e n ts  o f  o rd in a ry  
d iv id en d s, p rev io u s ly  sh o w n  g ro ss  o f  in c o m e  ta x , n o w  
a p p e a r  as a c tu a l  p a y m e n ts ;  th e  a s so c ia te d  ad v an ce  
c o rp o ra tio n  ta x  is in c lu d e d  w ith in  p a y m e n ts  o f  U n ite d  
K in g d o m  tax es  o n  in co m e .

Gross trading profits. F ro m  th e  1974 B lue B o o k , re fu n d s 
o f  selective e m p lo y m e n t ta x  m a d e  since  1966 are  
a llo c a te d  to  th e  p e r io d  in  w h ich  th e  o rig in a l ta x  p ay m en ts  
w ere  m ad e . P re m iu m s  a re  a llo w ed  fo r  w h en  th e y  a re  
received . T h e  tre a tm e n t  o f  se lective  e m p lo y m en t ta x  in  
th e  re p o rte d  figu res o n  w h ic h  th e  e s tim a te s  a re  b ased  
is o ften  u n c e r ta in  a n d  th e  e s tim a te s  a re  th e re fo re  su b jec t 
to  a  w id e r m a rg in  o f  e r ro r  th a n  u su a l w h en ev er th e re  
a re  ch an g es in  th e  tax .

T h e  es tim a tes  o f  p ro fits  in c lu d e  a n  a d ju s tm e n t to  th e  
In la n d  R ev en u e  p ro fits  d a ta  a d d itio n a l to  th o se  described  
o n  p ag es  2 2 3 -6  o f  Sources and Methods. T h e  In la n d  
R evenue e s tim a te s  o f  p ro fits  d o  n o t  a llo w  fo r  a ll rece ip ts 
a n d  p a y m en ts  o f  ro y a ltie s  a n d  a n  a p p ro x im a te  a d ju s t
m e n t h a s  been  m a d e  to  a llo w  fo r  th is . T h e  estim ates

a re  co n s is ten t w ith  th e  b a lan ce  o f  p ay m en ts  acco u n ts
in  w h ich  all ro y a ltie s  a re  reg a rd ed  as p ay m en ts  fo r  
services.

T h e  e s tim a te s  o f  th e  g ross tra d in g  p ro fits  o f  financial 
c o m p an ie s  exclude  th e  n e t ea rn in g s  o f  U n ite d  K in g d o m  
b a n k s  o n  c la im s a n d  liab ilities in n o n -s te rlin g  cu rrenc ies , 
w liich  a re  re g a rd e d  as n o n -tra d in g  incom e.

Income from  abroad. T h e  es tim a tes  in c lu d e  th e  n e t
e a rn in g s  o f  U n ite d  K in g d o m  b a n k s  o n  c la im s a n d
liab ilitie s  in  n o n -s te r lin g  cu rren c ies . T h is  tre a tm e n t is
c o n s is te n t w ith  th e  b a la n c e  o f  p a y m en ts  acco u n ts  w h ere
th e se  n e t e a rn in g s  a re  classified as interest, profits and 
dividends.

Dividend and interest payments. T hese  item s exclude 
d iv id en d  a n d  in te re s t p ay m en ts  b y  U K  asso c ia tes  a n d  
su b sid ia rie s  to  overseas p a re n t co m p an ies , w h ich  a re  
in c lu d ed  u n d e r  Profits due abroad. In  1973 £726 m illion  
g ross o rd in a ry  d iv id en d s a n d  £19 m illion  g ross p re fe r
en ce  d iv id en d s w ere  p a id  b y  co m p an ies  b e fo re  6 A p ril 
w h en  th e  im p u ta tio n  system  w as in tro d u ced .

Dividends on ordinary shares. T h e  estim ates  fo r  recen t 
y ears  a re  b ased  o n  in fo rm a tio n  fro m  Schedule 12 incom e 
ta x  re tu rn s .

Debenture and loan interest. T h e  estim ates  co v er lo an  
in te re s t p ay m en ts  n o t in c lu d ed  in  o th e r  item s as well 
as d e b e n tu re  in te re s t, w h ich  is n o t d is tin g u ish ed  fro m  
o th e r  a n n u a l p ay m en ts  in  th e  in fo rm a tio n  av a ilab le  
to  th e  In la n d  R evenue . T h e  es tim a tes  a re  b ased  o n  
in fo rm a tio n  av a ilab le  f ro m  S chedu le  12 in co m e tax  
re tu rn s , ad ju s ted  to  exclude  ro y a lty  p ay m en ts , co v en 
a n te d  c o n tr ib u tio n s  to  ch a ritie s  a n d  in te re s t o n  d ep o sits  
w ith  h ire  p u rc h a se  finance  co m p an ies . A d ju stm en ts  
h av e  a lso  b een  m ad e  to  exclude a ll p a y m en ts  w ith in  th e  
co m p an y  sec to r.

Additions to dividend reserves. T h e  figures in c o rp o ra te  
es tim a tes  o f  th e  tim in g  o f  in te r im  a n d  final d iv idend  
p ay m en ts . Q u a rte r ly  p ay m en ts  h av e  been  a llo ca ted  to  
a c c o u n tin g  p e rio d s  e n d in g  in  each  q u a r te r  o n  th e  
basis  o f  a n  an a ly sis  o f  th e  a cco u n ts  o f  th e  la rg es t c o m 
pan ies. In te r im  d iv id en d s a re  e s tim ated  to  be p a id  o n  
av erag e  a t  th e  e n d  o f  th e  a c c o u n tin g  p e rio d  a n d  final 
d iv id en d s som e six  m o n th s  la ter.

Profits due abroad net o f  United Kingdom tax. In  1973 
th is  figure inc ludes £290 m illion  p a id  b y  U K  subsid iaries 
to  overseas p a re n ts . O f  th ese  p ay m en ts  som e £200 
m illio n  g ross d iv idends w ere p a id  b e fo re  6 A p ril w hen 
th e  im p u ta tio n  system  w as in tro d u ced .

United Kingdom taxes on income. T he  tax  ch arg e  fro m  
1966 w as in creased  by  th e  w ith d raw al o f  investm en t 
a llo w an ces a n d  th e  changes in  in itia l a llow ances fro m  
17 J a n u a ry  1966 w hen  investm en t g ra n ts  w ere in tro 
duced . In v estm en t g ra n ts  w ere w ith d ra w n  a n d  a  new  
system  o f  a llow ances in tro d u c ed  fro m  26 O c to b e r 1970.

Payments on profits due abroad a n d  Payments on other 
income in  1973 include £276 m illion  ad v an ce  c o rp o ra tio n
tax .
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abroad. F ro m  1966 th e  figures a re  n o  lo n g er
estim ated from  in fo rm atio n  o b ta in ed  b y  th e  In la n d  
r"  in eonneetion  w ith  re lie f o f  U n ited  K in g d o in
tex  against foreign tax . T he estim ates a re  p a r tly  based  
on  d irect in fo rm atio n  fro m  ce rta in  com pan ies a n d  
p artly  derived by app ly ing  th e  a p p ro p ria te  ra te s  o f  tax  
fo an  analysis by  co u n try  o f  o th e r  p ro p e r ty  incom e

from  abroad .

Table 33. Capital account
Capital transfers. R eceip ts o f  investm en t g ran ts  m  
respect o f  cap ita l ex p en d itu re  fro m  17 Ja n u a ry  1966 to  
26 O ctober 1970, a n d  taxes o n  cap ita l a re  show n 
separately. E stim ates o f  receip ts o f  Other cap ita l 
transfers a re  show n gross in stead  o f  n e t, a n d  p ay m en ts  
are show n separately  in  th e  ex p en d itu re  p a r t  o f  th e  tab le  
u n d er the item  Capital transfers to public corporations.

Taxes on capital T hese  tax es  m ain ly  co m p rise  a m o u n ts  
paid  on  chargeable  gains u n d e r co m p an ies’ c o rp o ra tio n
tax  liability.

Table 34. Total income and saving o f companies after 
providing for depreciation and stock appreciation

This new  tab le  gives a  n u m b er o f  co m p an y  sec to r 
incom e an d  saving aggregates befo re , a n d  a fte r , p ro 
viding fo r dep rec ia tion  a n d  s to ck  ap p rec ia tio n . T h e  
estim ates o f  dep rec ia tion  used  a re  th o se  o f  cap ita l 
consum ption  a t c u rre n t rep lacem en t cost ca lcu la ted  by  
the  p erp e tu a l inven to ry  m eth o d  described  in  C h a p te r  X II  
o f  Sources and Methods. T he  estim ates o f  in co m e a n d  
saving a fte r p rov id ing  fo r  d ep rec ia tio n  a n d  s to ck  
apprec ia tion  should  b e  reg ard ed  as less re liab le  th a n  
those before p ro v id in g  fo r  d ep rec ia tio n  a n d  s to ck  
apprecia tion , b u t the  d ifferent tre n d s  sh o w n  b y  these  
aggregates a re  nevertheless reg ard ed  as significant.

Tables 35 and 36. Appropriation and capital accounts o f  
industrial and commercial companies and financial 
companies.

Rent and non-trading income. T h e  re n t  in co m e  o f  
financial com panies is e s tim ated  o n  th e  basis o f  th e ir  
investm ent in  land , rea l p ro p e rty  a n d  g ro u n d  re n ts , e tc .

In te res t received by  financial com pan ies o n  g o v ern 
m ent securities is e s tim ated  by  app ly ing  to  average  
quarterly  hold ings th e  average in te re s t y ield  o n  all 
governm ent securities, w eigh ted  fo r  each  g ro u p  o f
financial in stitu tio n s accord ing  to  th e  m a tu rity  s tru c tu re  
o f  th e ir  holdings.

In  1973 financial com panies received d iv idend  incom e 
totalling  som e £250 m illion. T h is  figure includes g ross 
dividends o f  approx im ate ly  £80 m illion  received  b e fo re  
6 A pril w hen th e  im p u ta tio n  system  w as in tro d u ced .

Dividend and interest payments. P aym en ts o f  d iv idends 
on  o rd inary  shares by industria l a n d  com m ercia l 
com pam es are  now  show n separa te ly  a n d  th e ir  pay- 
m ents on  preference shares a re  included  w ith  Other 
dividends and debenture and loan interest.

industria l an d  com m ercial com pan ies p a id  
£603 m illion gross o rd inary  d iv idends a n d  £18 m illion  
gross preference dividends to  non-com pan ies b e fo re  
6 A pril w hen th e  im p u ta tio n  system  w as in tro d u ced

com pam es p a id  £123 m illion  gross o rd in a ry  
dividends during  th e  sam e period . ^
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Current transfers to charities. A b o u t o n e -ten th  o f  th e  
c o n tr ib u tio n s  b y  co m p an ie s  to  ch a ritie s  a re  a ttr ib u te d  
to  financia l co m p an ie s  o n  th e  basis  o f  in fo rm atio n  
p ro v id ed  b y  th e  In la n d  R evenue .

Increase in value o f  stocks and work in progress. E s tim a tes  
fo r  financia l c o m p an ie s  a re  b ased  o n  in fo rm a tio n  ab o u t 
s to ck s he ld  b y  fin an c ia l in s titu tio n s . N o  estim ates  a re  
av a ilab le  fo r  y ears  b e fo re  1968, b u t th e  am o u n ts  involved  
a re  th o u g h t to  b e  sm all.

Taxes on capital. T h e  In la n d  R ev en u e  h a s  now  estim ated  
th e  d iv ision  o f  th e se  tax es  b e tw een  in d u s tria l an d  
co m m erc ia l c o m p an ie s  a n d  financ ia l com pan ies.

Tables 37 and 38. Total income and saving after 
providing fo r  depreciation and stock appreciation o f  
industrial and commercial companies and financial
companies.

T h e  n o te s  ab o v e  re la tin g  to  T a b le  34 a lso  ap p ly  to  
th e se  tab le s . A d d itio n s  to  d iv id en d  reserves a re  n o t 
sep a ra te ly  d is tin g u ish ed  fo r  th e se  tw o  su b sec to rs  o f  th e  
co m p an y  sec to r, so  u n d is tr ib u te d  in co m e is show n afte r 
p ro v id in g  fo r  a d d itio n s  to  ta x  reserves only. T h e  estim ates 
o f  g ross tra d in g  p ro fits  a n d  in c rease  in  b o o k  value o f  
s to ck s a n d  w o rk  in  p ro g re ss  fo r  financia l com pan ies d o  
n o t in c lu d e  s to c k  a p p re c ia tio n , so  th a t  th e  w ho le  o f  
c o m p a n y  se c to r  s to c k  a p p re c ia tio n  (as a t  p resen t 
e s tim a ted ) re la te s  to  in d u s tr ia l a n d  com m erc ia l com 
pan ies.

Table 40. Trading profits by industry
F o r  1968 o n w a rd s  th is  ta b le  gives p re lim in a ry  estim ates 

b a se d  o n  a  rec lass ifica tio n  o f  co m p an y  p ro fits  b y  th e  
In la n d  R ev en u e  a c c o rd in g  to  th e  Standard Industrial 
Classification^ 1968^ b u t  e s tim a te s  o n  th is  basis  a re  n o t 
av a ilab le  fo r  e a r lie r  y ears . S ince th is  ta b le  is based  on  
a  c lassifica tion  o f  co m p an ie s  assessed  fo r  ta x  th e  revisions 
to  th e  in d u s tr ia l c lass ifica tio n  c a n  b e  ex p ec ted  to  h av e  a 
sm alle r effect o n  th e se  e s tim a te s  th a n  o n  estim ates 
(e.g . th e  cen su s o f  p ro d u c tio n  resu lts) p re p a re d  o n  an  
e s ta b lish m e n t basis.

F o r  th e  y ears  1965 to  1967 th e  analysis by  in dustry , 
w h ich  is derived  f ro m  th e  s ta tis tic s  o f  tax  assessm ents, 
is less re liab le  th a n  th a t  fo r  e a rlie r  years  because o f  the  
ch an g e  in  th e  system  o f  ta x a tio n  o f  com pan ies fro m  
in co m e ta x  a n d  p ro fits  ta x  to  c o rp o ra tio n  tax . Incom e 
ta x  w as c h a rg e d  b y  re fe ren ce  to  th e  g ross tra d in g  profits 
w h ereas  c o rp o ra tio n  ta x  is ch a rg ed  o n  th e  to ta l net 
in co m e, in c lu d in g  n o n - tra d in g  in co m e a n d  a f te r  d ed u c t
in g  cap ita l a llo w an ces a n d  in te re s t p ay m en ts . T h ere  are  
m a n y  tech n ica l d ifferences be tw een  th e  resu lting  series, 
a n d  th e  p ro b le m  o f  lin k in g  th e m  has n o t yet been  fully 
so lved .

Public corporations

F ro m  28 Ju ly  1967 th e  B ritish  Steel C o rp o ra tio n  is 
in c lu d ed  in  p u b lic  c o rp o ra tio n s ;  th e  com pan ies then  
n a tio n a lised  w ere p rev io u sly  inc luded  in  th e  co m p an y  
sec to r. In  M a rc h  1968 th e  T ra n sp o rt H o ld in g  C o m p an y  
acq u ired  fu ll c o n tro l o f  th e  B ritish  E lectric  T rac tio n  
g ro u p  o f  b u s co m p an ie s  a n d  fro m  th is  d a te  th e ir  
ac tiv ities a re  in c lu d ed  w ith in  th is  sector. O n  1 A pril 
1968 th e  U ls te r  T ra n s p o r t  A u th o rity  w as recrea ted  as
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the  N o r th e rn  Irelanci T ra n s p o r t  H o ld in g  C o m p a n y . O n  
1 J a n u a ry  1969 th re e  new  t r a n s p o r t  b o d ie s  w ere  se t u p  
u n d er th e  T ra n s p o r t  A c t, 1968: th e  N a tio n a l  F re ig h t 
C o rp o ra tio n , th e  N a tio n a l  B u s C o m p a n y  a n d  th e  
S co ttish  T ra n s p o r t  G ro u p . T h is  re p re se n ts  a  re g ro u p in g  
o f  business p rev io u s ly  fo rm in g  p a r t  o f  th e  T ra n s p o r t  
H o ld in g  C o m p a n y  a n d  th e  B ritish  R a ilw ay s  B o a rd . O n  
1 O c to b e r  1969 re sp o n s ib ility  fo r  th e  D e p a r tm e n t fo r  
N a tio n a l S av ings w as tra n s fe r re d  f ro m  th e  P o s t Office 
C o rp o ra tio n  to  th e  c e n tra l  g o v e rn m e n t. T h e  P assen g er 
T ra n sp o rt E x ecu tiv es  ( in c lu d in g  L o n d o n  T ra n s p o r t  
E xecutive) w h ich  w ere  se t u p  a t  v a r io u s  d a te s  fro m  
I O c to b e r  1969 a re  c lassified  a s  p u b lic  c o rp o ra tio n s . 
O n  1 M a y  1971 th e  In d u s tr ia l  R e o rg a n is a tio n  C o rp o ra 
t io n  w as d isso lv ed  a n d  i ts  a sse ts  a n d  liab ilitie s  t r a n s 
fe rred  to  c e n tra l g o v e rn m e n t. T h e  N o r th e rn  Ire la n d  
H o u s in g  E x ecu tiv e  w a s  e s ta b lish e d  o n  13 M a y  1971. 
O n  4 O c to b e r  1971 th e  fu n c tio n s  o f  th e  N o r th e rn  Ire la n d  
H o u s in g  T ru s t w ere  tra n s fe r re d  to  th e  H o u s in g  E xecu tive . 
T h e  h o u s in g  fu n c tio n s  o f  N o r th e rn  I re la n d  N e w  T o w n  
D ev e lo p m en t C o m m iss io n s  w ere  a lso  tra n s fe r re d  to  th e  
H o u s in g  E x ecu tiv e  b e tw een  D e c e m b e r  1972 a n d  Ju ly  
1973. O n  1 A p ril 1972 th e  C iv il A v ia tio n  A u th o r ity  w as 
estab lish ed  to  ta k e  o v e r  c e r ta in  fu n c tio n s  p rev io u sly  
ca rr ied  o u t b y  c e n tra l  g o v e rn m e n t b o d ies . O n  17 M a y  
1972 a  new  N o r th e rn  I re la n d  c o rp o ra t io n , th e  F in a n c e  
C o rp o ra tio n , w as se t u p . O n  31 M a rc h  1973 th e  T ra n s 
p o r t  H o ld in g  C o m p a n y  w as d isso lv ed  a n d  its  rem a in in g  
asse ts a n d  liab ilitie s  tra n s fe r re d  to  th e  N a tio n a l  F re ig h t 
C o rp o ra tio n . O n  6 N o v e m b e r  1973 a  new  c o rp o ra tio n , 
th e  M a p lin  D e v e lo p m e n t A u th o r ity , w as e s tab lish ed .

O n  I A p ril 1974 th e  B ritish  O v erseas  A irw ay s 
C o rp o ra tio n  a n d  B ritish  E u ro p e a n  A irw ay s w ere 
d isso lved  a n d  th e ir  a sse ts  a n d  liab ilitie s  v ested  in  th e  
B ritish  A irw ay s  B o a rd . F ro m  1 A p ril 1974 th e  reg io n a l 
W a te r  A u th o ritie s  in  E n g la n d  a n d  W ales , se t u p  u n d e r  
th e  W a te r  A c t 1973 to  ta k e  o v e r  re sp o n s ib ility  fo r  
w a te r, sew erage a n d  la n d  d ra in a g e  in  E n g la n d  a n d  
W ales, a re  in c lu d e d  in  p u b lic  c o rp o ra t io n s ;  th e ir  
fu n c tio n s  w ere  p rev io u s ly  in c lu d e d  in  th e  lo ca l a u th o r ity  
sec to r. F ro m  1 A p ril 1974 th e  p u b lic  t r u s t  p o r ts , su ch  
as th e  P o r t  o f  L o n d o n  A u th o r ity , h ith e r to  in c lu d ed  in  
th e  local a u th o r i ty  se c to r , h av e  b e e n  reclassified  fo r  th e  
n a tio n a l a c c o u n ts  a s  p u b lic  c o rp o ra tio n s  a n d  f ro m  th is  
d a te  th e ir  ac tiv itie s  a re  in c lu d ed  w ith in  th is  sec to r.

Table 41. Operating account
F ro m  1967/68 th e  E n g lish  a n d  S co ttish  e lec tric ity  

b o a rd s  ch an g ed  th e ir  b asis  o f  re c o rd in g  in c o m e  fro m  
sales o f  e lec tric ity . P rev io u sly  th is  in co m e  w as b ased  
o n  bills issu ed ; i t  is n o w  b a se d  o n  th e  c o n su m p tio n  
o f  e lec tric ity  in  th e  p e r io d . B o th  rev en u e  sa les a n d  th e  
g ross tra d in g  su rp lu s  th e re fo re  reflec t th e  in c lu s io n  o f  
th is  u n b illed  rev en u e  fro m  1 A p ril 1967.

Subsidies. In c lu d in g  in  1972/73 £84 m illio n  in  respect 
o f  th e  N a tio n a l C o a l B o a rd ’s rev en u e  defic it fo r  1972/73 
w hich  w as w ritten  o ff  u n d e r  th e  C o a l In d u s try  A c t 1973.

Taxes on expenditure
ECSC levies. L evies p a id  b y  th e  N a tio n a l C o a l B o a rd  

a n d  th e  B ritish  S teel C o rp o ra t io n  to  th e  E u ro p e a n  C o a l
a n d  S teel C o m m u n ity .

Table 42. Appropriation account

Gross trading surplus: Rent. C e rta in  incom e o f  th e  
h o u s in g  a n d  new  to w n  c o rp o ra tio n s  fo rm erly  inc luded  
in  th e  g ross tra d in g  su rp lu s  has been  reclassified as ren t.

Non-trading income. T h e  figures h av e  been  red u ced  by  
th e  ex c lu sio n  o f  th e  rece ip t by  th e  E lec tric ity  C o u n cil o f  
£2 m illio n  a  y e a r  in te re s t fro m  a n o th e r  p u b lic  c o rp o 
ra tio n , th e  S o u th  o f  S co tlan d  E lec tric ity  B o a rd , fro m  
1955/56 o n w ard s . T h e  tra n sa c tio n  has a lso  been  c o n 
so lid a te d  o u t o f  Interest and dividends o n  th e  o th e r  side 
o f  th e  acco u n t.

Payments o f  interest and dividends
To central government. T h is  item  now  covers all 

o th e r  iden tified  p ay m en ts  o f  in te re s t a n d  d iv idends as 
w ell as in te re s t o n  lo an s. T h e  a d d itio n a l item s now  
in c lu d ed  w ere  p rev io u sly  in c lu d ed  in  Other interest and 
dividends’, th e y  a re  lis ted  o n  p ag e  242 o f  Sources and 
Methods.

To local authorities. T h e  in te re s t e lem en t o f  re im 
b u rsem en ts  b y  w a te r a u th o ritie s  to  local a u th o ritie s  o f  
d e b t ch arg es  in  resp ec t o f  tra n s fe rre d  assets.

Other. T h is  item  now  excludes all iden tified  p ay m en ts  
to  c en tra l g o v e rn m en t a n d  th e  p ay m en t b y  th e  S o u th  
o f  S co tlan d  E lec tric ity  B o a rd  to  th e  E lectric ity  C ouncil. 
See p reced in g  n o tes .

Table 43. Capital account
T h e  ta b le  h a s  b een  re a rra n g e d  in  o rd e r  to  show  th e  

p u b lic  c o rp o ra tio n s ’ b o rro w in g  req u irem en t a n d  to  
sh o w  th e  re s id u a l financia l tra n sa c tio n s  o n  th e  receip ts 
side o f  th e  a c c o u n t as in  th e  o th e r  p u b lic  sec to r cap ita l 
acco u n ts .

Additions to interest and dividend reserves. T h e  figure fo r 
1973 inc ludes a  re d u c tio n  o f  £23 m illion , rep resen tin g  
th e  N a tio n a l C o a l B o a rd ’s o u ts ta n d in g  liab ility  fo r 
in te re s t p ay ab le  to  th e  cen tra l g o v ern m en t w h ich  w as 
ex tin g u ish ed  u n d e r  th e  C o a l In d u s try  A c t 1973. T h is  
is offset by  a  s im ila r sum  in c lu d ed  in  Capital transfers 
from  central government on writing-off debt (see n o tes  
o n  T a b le  47).

Capital traiisfers. T h e  ta b le  now  show s sep ara te ly , 
tra n s fe rs  From central government, From local authorities
a n d  From private sector.

From central government: on writing-off debt. See 
n o tes  o n  T ab le  47.

From local authorities. T h is  item  re la tes  to  cap ita l 
g ra n ts  p a id  by  th e  G re a te r  L o n d o n  C o u n cil to  L o n d o n
T ra n s p o r t  Executive.

From private sector. F ro m  1968 th is  item  includes 
cap ita l c o n tr ib u tio n s  received by  e lectric ity  g en era tin g  
b o a rd s  fro m  a lu m in iu m  sm elte r com pan ies.

Financial transactions on writing-off debt. T h ese  have 
n o w  b een  b ro u g h t to g e th e r  u n d e r o n e  head ing . F o r  
d e ta ils  o f  th e  en tries  fro m  1968 see n o tes  o n  T ab le  47.
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Borrowing requirement
Redemption o f government guaranteed stock. C ash

r e d e m S s  o f  sto^ck o n  m atu rity . See a lso  n o tes  o n  

T ab le  47.

other identified borrowing (iiet). T h is  com prises 
bo rrow ing  from  banks, fro m  a b ro a d  a n d  fro m  ow n 
su perannua tion  funds, an d  n e t receip ts fro m  issues / m  
Other redem ptions o f  stock , less n e t acq u is itio n s o f  
local au th o rity  d eb t an d  B ritish  g o v ern m en t securities. 
F igures o f  bo rrow ing  fro m  b an k s  a n d  fro m  o w n  su p e r
an n u a tio n  funds a re  ta k e n  fro m  th e  financ ia l acco u n ts . 
F igures o f  bo rrow ing  from  a b ro a d  a re  based  o n  re tu rn s  
from  th e  public  co rpo ra tions.

Adjustment fo r subsidies. T h e  difference be tw een  accruals  
an d  receip ts o f  subsidies fro m  cen tra l g o v ern m en t, w hich  
was included in  Miscellaneous financial receipts (net), 
is now  presen ted  separa te ly . I n  1973 in c lu d in g  £84 
m illion rep resen ting  n o tio n a l p a y m e n t o f  th e  subsidy  
referred to  in  tiie  en try  u n d e r Subsidies abo v e . See a lso  
no tes o n  T ab le  47.

Trade credit and other identified financial transactions 
{net). T his item  com prises changes in  d o m estic  tra d e  
cred it a n d  deb t, h ire  p u rch ase  d eb t, b a n k  d ep o sits  a n d  
im p o rt deposits; an d  rep ay m en ts  b y  th e  B ritish  S teel 
C o rp o ra tio n  o f  loans m ad e  b y  th e  p riv a te  sec to r.

Net lending to private sector. T h is  ite m  n o w  inc ludes 
loans an d  m ortgages b y  new  to w n  c o rp o ra tio n s  a n d  
advances by th e  n a tio n a lised  in d u strie s  to  asso c ia ted  
com panies. N e t lend ing  by  th e  In d u s tr ia l R e o rg a n isa tio n  
C o rp o ra tio n  is included  fro m  1967 to  1971.

Net lending and investment abroad. T h is  item  now  
includes expend itu re  o n  fixed assets a b ro a d  a n d  o th e r  
investm ent ab ro ad  by  th e  n a tio n a lised  in d u s trie s  a n d  
by  C able and  W ireless, L td .

Cash expenditure on company securities, etc. (net). 
Including  in  1972 th e  rece ip t o f  £22^ m illio n  fro m  th e  
sale o f  T hos. C o o k  an d  S on  L td .

Tables 44 and 45. Analysis by industry o f  appropriation 
and capital accounts

These tab les now  include figures fo r  th e  la te s t y ea r 
show n in  th e  com bined  tab les. T h is  has b een  m ad e  
possible by  im proved  q u a rte rly  in fo rm atio n .

Other corporations. F ro m  1 A pril 1974 includes th e  
regional w ater au thorities.

Table 45. Analysis o f capital accounts by industry
T he tab le  has been  rearran g ed  to  co rre sp o n d  w ith  th e  

revised a rrangem en t o f  T ab le  43.

Central government including National Insurance Funds

for^Nm^naf'^' responsibility for the Department

r C r  197 -i5i“ ‘ C o rp o ra tio n  S i

licensing o f  a ir tra n sp o rt an d  fo r  th e  o p e ra tio n  o f  a ir 
navigation services was tran sfe rred  from  th e  cen tra l
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g o v e rn m e n t to  th e  C iv il A v ia tio n  A u th o rity . O n 
1 O c to b e r  1973 re sp o n s ib ility  fo r  c e r ta in  services in 
N o r th e rn  I re la n d , in c lu d in g  in  p a r tic u la r  h e a lth  an d  
p e rso n a l so c ia l serv ices a n d  ro a d s  a n d  p lan n in g  w as 
tra n s fe rre d  fro m  lo ca l a u th o r itie s  to  th e  cen tra l govern 
m e n t. O n  1 A p ril 1974 re sp o n sib ility  fo r  lo ca l h ea lth  
serv ices in  G re a t  B r ita in  w as tra n s fe rre d  fro m  local 
a u th o r itie s  to  th e  re g io n a l h e a lth  a u th o ritie s  w h ich  fo rm  
p a r t  o f  th e  c e n tra l  g o v e rn m e n t sec to r.

Table 46. Current account
Income tax. W ith  th e  in tro d u c tio n  o f  th e  im p u ta tio n  
system  o f  c o rp o ra tio n  ta x  fro m  6 A p ril 1973, cen tra l 
g o v e rn m e n t rece ip ts  o f  in c o m e  ta x  inc lude  im p u ted  
ta x  p a y m e n ts  se t a g a in s t ta x  c red its  o n  d iv idends, less 
to ta l  ta x  c red its  w h e th e r  a c tu a lly  p a id  b y  th e  In lan d  
R ev en u e  o r  se t a g a in s t ta x  liab ility . See a lso  n o te s  o n  
T a b le  21.

Value added tax  a n d  Car tax. T h e se  tax es  b ecam e  
p a y a b le  fro m  1 A p ril 1973. T h e  figures rep re se n t th e  
a m o u n t o f  th e se  tax es  a cc ru in g  o n  final ex p en d itu re , 
r a th e r  th a n  a c tu a l  re ce ip ts  {less re p ay m e n ts )  b y  C ustom s 
a n d  E xcise. T h e  e s tim a te s  a re  d e riv ed  b y  rea llo ca tin g  tax  
rece ip ts  a n d  re p a y m e n ts  to  th e  ta x a b le  p e rio d s  in  w hich 
th e y  a rise . T h e  d ifference b e tw e e n  th e  accru a ls  estim ates 
a n d  a c tu a l n e t  re ce ip ts  b y  C u s to m s  a n d  E xcise in  th e  
p e r io d  is sh o w n  in  th e  c a p ita l a c c o u n t u n d e r  th e  h ead in g  
Adjustment fo r  value added tax and car tax. T h e  1973 
figxire fo r  V A T  is a f te r  a llo w in g  fo r  a  re b a te  o f  £280 
m illio n  to  tra d e rs  in  re sp e c t o f  p u rc h a se  ta x  a n d  excise 
d u tie s  a lre a d y  p a id  o n  s to ck s  o f  fin ished  g o o d s he ld  fo r 
sa le  a t  1 A p ril 1973.

Export rebates. T h e  figures sh o w n  in c lu d e  re lie f  fo r 
sh ip b u ild e rs  u n d e r  S e c tio n  2 o f  th e  F in a n c e  A ct, 1966. 
R e b a te s  ceased  to  b e  p a y a b le  o n  g o o d s ex p o rted  a fte r 
31 M a rc h  1968, u n less  th e  g o o d s  w ere  ex p o rted  u n d er 
c e r ta in  c o n tra c ts  m a d e  b e fo re  th e  a n n o u n ce m e n t o f  
d e v a lu a tio n . S h ip b u ild e rs ’ re lie f  co n tin u ed , how ever, 
a n d  is p a y a b le  o n  de livery  o f  th e  sh ip .

Selective employment tax. N e t rece ip ts  fro m  selective 
e m p lo y m e n t ta x  w ere  p rev io u sly  ca lcu la ted  b y  d ed u c tin g  
c e n tra l g o v e rn m e n t c a sh  re fu n d s  o f  th e  ta x  fro m  p ay 
m en ts  in  th e  c o rre sp o n d in g  p e rio d . T h e  n e t y ield  from  
th e  ta x  h a s  n o w  b een  a d ju s te d  c lo ser to  a n  accruals 
basis  b y  d e d u c tin g  e s tim a te s  o f  th e  g o v ern m en t liab ility  
fo r  re fu n d s  fro m  p a y m e n ts  in  th e  co rre sp o n d in g  period . 
T h e  d ifference b e tw een  th e  liab ility  fo r  re fu n d s a n d  th e  
a c tu a l cash  re fu n d s  in  th e  p e r io d  is sh o w n  in  th e  cap ita l 
a c c o u n t u n d e r  th e  h e a d in g  Adjustment fo r  selective 
employment tax.

Television contractors: additional payments. P aym ents 
to  th e  E x c h eq u e r u n d e r  th e  T elev ision  A ct, 1964 a re  now  
sh o w n  se p a ra te ly  fro m  Miscellaneous items.

Miscellaneous taxes on expenditure. C e r ta in  fees fo r 
services p ro v id e d  b y  th e  cen tra l g o v ern m en t previously  
in c lu d ed  h e re  a re  n o w  classified as d ed u c tio n s from  
Current expenditure on goods and services. T h e  am o u n ts  
w h ich  w ere  reclassified  fo r  each  y e a r  fro m  1961 to  1970 
w ere  g iven  in th e  n o te s  to  th e  1972 Blue B ook  (page 103).
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T his ite m  a lso  in c lu d es  f ro m  1973 th e  lev ies p a id  b y  th e  
coal a n d  stee l in d u s tr ie s  to  th e  E u ro p e a n  C o a l a n d  S teel 
C o m m u n ity .

Gross trading surplus. O n  1 A p ril 1971 th e  tra d in g  
ac tiv ities o f  th e  A to m ic  E n e rg y  A u th o r i ty  w ere  t r a n s 
fe rred  to  tw o  c o m p a n ie s  in  th e  p r iv a te  se c to r . F ro m  
1 A p ril 1972 th e  F o re s try  C o m m iss io n  a c c o u n ts  h av e  
b een  re c a s t a n d  its  n o tio n a l c a p ita l  lia b ility  to  th e  
g o v e rn m en t w r itte n  d o w n . T h is  h a s  re su lte d  in  a  su b 
s ta n tia l re d u c tio n  in  th e  n o tio n a l  in te re s t  c h a rg e  fro m  
th e  sam e  d a te , w h ich  is re fle c ted  in  a  lo w e r level o f  
g ross tra d in g  su rp lu s  s in ce  fo r  th e  F o re s try  C o m m iss io n  
th is  is e q u a l to  d e p re c ia tio n  a n d  in te re s t  ch a rg es .

Interest and dividends, etc.: from  public corporations. 
T h is  item  n o w  in c lu d e s  a ll id e n tif ied  re c e ip ts  o f  in te re s t 
a n d  d iv id en d s. R e c e ip ts  f ro m  p u b lic  c o rp o ra tio n s  o th e r  
th a n  in te re s t o n  lo a n s  w e re  p re v io u s ly  in c lu d e d  u n d e r  
Other receipts o f  interest and dividends, etc.

Current expenditure on goods and services. T h is  ite m  
n o w  in c lu d es  n e t  e x p e n d itu re  o n  m ilk  a n d  w elfa re  fo o d s , 
a n d  e x p e n d itu re  o n  leg a l a id , w h ic h  a re  n o  lo n g e r 
reg a rd ed  as g ra n ts  to  th e  p e rs o n a l s e c to r  b u t  a s  d iie c t 
e x p en d itu re  o n  g o o d s  a n d  serv ices. T h e  figu res n o w  
a lso  in c lu d e  a s  a  d e d u c tio n  c e r ta in  fees fo r  serv ices 
p ro v id e d  b y  th e  c e n tra l  g o v e rn m e n t p rev io u s ly  in c lu d ed  
in  Taxes on expenditure (see n o te  ab o v e). T h e  figu res 
a lso  exclude  c e r ta in  e x p e n d itu re  b y  th e  A r ts  C o u n c il o f  
G re a t B rita in  to  a ss is t p r iv a te  th e a tre s , c lu b s  a n d  soc ie ties  
w h ich  h a s  n o w  b e e n  rec lassified  as Current grants to 
personal sector, a n d  c a p ita l  e x p e n d itu re  o n  B ritish  
em bassies a b ro a d , w h ic h  h a s  b e e n  rec lassified  as Gross 
domestic fix ed  capital formation.

Subsidies:
Nationalised transport undertakings. C o m p rise s  g ra n ts  

to  co v er rev en u e  d efic its , g ra n ts  to w a rd s  co s ts  o f  
u n re m u n e ra tiv e  serv ices a n d  o th e r  specific c u r re n t 
g ra n ts  in  s u p p o r t  o f  th e  n a tio n a lis e d  in la n d  tr a n s p o r t  
bod ies.

Compensation fo r  price restraint. A m o u n ts  p a y ab le  
u n d e r  th e  S ta tu to ry  C o rp o ra t io n s  (F in a n c ia l P ro v is io n s) 
A c t 1974 a n d  s im ila r  leg is la tio n  in  N o r th e r n  I re la n d  
to  th e  gas, e le c tr ic ity  a n d  p o s t  office c o rp o ra tio n s  in 
c o m p e n sa tio n  fo r  th e  e ffec ts  o f  p r ic e  r e s t r a in t  f ro m  1970 
o n w ard s .

Employment premiums. P a y m e n ts  o f  se lective  em p lo y 
m en t p rem iu m s to  m a n u fa c tu re rs  in  excess o f  th e ir  
o rig in a l ta x  p a y m e n ts  a n d  re g io n a l em p lo y m en t 
p rem iu m s p a id  to  m a n u fa c tu re rs  in  d ev e lo p m e n t areas. 
P ay m en ts  b e g a n  in  1967.

Assistance to coal industry. P a y m e n ts  u n d e r  th e  C o a l 
In d u s try  A c ts , 1965, 1967, 1971 a n d  1973, covering  
g ra n ts  to  th e  N a tio n a l  C o a l B o a rd  in  c o n n e c tio n  w ith  
p i t  c lo su res a n d  fo r  o p e ra tio n a l p u rp o se s , a n d  re im 
b u rsem en ts  to  e le c tr ic ity  a n d  g a s  b o a rd s  in  re sp ec t o f  
th e  co sts  o f  a d d it io n a l co a l c o n su m p tio n . T h e  item  a lso  
inc ludes th e  sp ec ia l g ra n t p a id  to  th e  N a tio n a l C o a l 
B o a rd  in  M a rc h  1972, th e  w rite -o ff  o f  th e  N a tio n a l 
C o a l B o a rd ’s rev en u e  defic it in  1972/73 a n d  th e  g ra n t 
p ay ab le  to  co v er its  rev en u e  defic it fo r  1973/74.

Current grants to personal sector:
M ilk and welfare food  schemes. T h is  ex p en d itu re  is

n o w  classified  as Current expenditure on goods and 
services.

Child care. T h is  is now  in c lu d ed  in  Other.

Social security benefits: Other non-contributory benefits. 
In c lu d in g  f ro m  1970 old  p e rso n s ’ re tire m e n t p ensions 
fam ily  in co m e  su p p lem en ts , a n d  a tte n d a n c e  allow ances! 
In  1972 in c lu d in g  lu m p  sum  p a y m en ts  to  p en sio n ers .
F ro m  1973 th e se  a p p e a r  u n d e r  th e  h e a d in g  Social security 
benefits: National Insurance.

Other. E x p e n d itu re  o n  legal a id  is now  classified  as 
Current expenditure on goods and services. F ro m  1968 
in c lu d es su p p le m e n ta ry  p ay m en ts  to  e lderly  re d u n d a n t 
m in ew o rk e rs  u n d e r  th e  C o a l In d u s try  A cts.

Debt interest. F ro m  1 O c to b e r  1969 in c lu d es p ay m en ts  
o f  in te re s t to  th e  P o s t  Office S ta ff  S u p e ra n n u a tio n  
S chem e u n d e r  S ec tio n  47 o f  th e  P o s t Office A c t, 1969.

Current grants to overseas countries and international 
organisations {net):

Contributions to the European Communities {net). 
U n ite d  K in g d o m  c o n tr ib u tio n s  to , less re ce ip ts  fro m , 
th e  b u d g e ts  o f  th e  E u ro p e a n  E c o n o m ic  C o m m u n ity  
a n d  th e  E u ro p e a n  C o a l a n d  S teel C o m m u n ity . E x c lu d in g  
re fu n d s  o f  c o n tr ib u tio n s  to  th e  U n ited  K in g d o m  to  
co v er co s ts  o f  co llec tio n .

Table 47. Capital account
Taxes on capital. F ro m  1968 in c lu d es th e  b e tte rm e n t 
levy. T h e  figu re  co m p rises  rece ip ts  b y  th e  L a n d  C o m 
m issio n  plus th e  a m o u n t o f  levy assessed  o n  its  ow n 
p u rch ases . F ig u res  f ro m  1968 a lso  in c lu d e  receip ts 
f ro m  th e  spec ia l ch a rg e  o n  in v es tm en t in co m e in  1967/68. 
S e p a ra te  figures a re  g iven  in  T ab le  56.

Receipts from  certain pension funds' {net). U n d e r 
S ections 43 to  46 o f  th e  P o s t Office A c t, 1969 re sp o n 
sib ility  fo r  p a y m e n t o f  p en sio n s, etc. to  P o s t Office 
em p loyees w as tra n s fe rre d  fro m  th e  cen tra l g o v e rn 
m e n t to  th e  P o s t  Office. R eceip ts  fro m  th e  P o s t Office 
F u n d  u n d e r  th e  p rev io u s  a rran g em en ts  ceased  fro m  
1 O c to b e r  1969 a n d  fro m  th a t  d a te  th e  acc ru ed  liab ility  
o f  th e  c e n tra l g o v e rn m en t in  resp ec t o f  th ese  rece ip ts  is 
b e in g  re p a id  to  th e  P o s t Office S ta ff  S u p e ran n u a tio n  
Schem e. T h e  rep ay m en ts  a re  a  d e d u c tio n  w ith in  th is  
item .

Adjustment fo r  value added tax and car tax. See no tes 
o n  T a b le  46.

Adjustment fo r  selec tive employment tax. See no tes o n  
T a b le  46.

Adjustment fo r  subsidies. T h e  figure fo r  1973 includes 
a  re d u c tio n  o f  £84 m illion , rep resen tin g  th e  w rite -o ff 
a t  31 M a rc h  1973 o f  th e  N a tio n a l C o a l B o a rd ’s revenue 
deficit fo r  1972/73 w h ich  w as tre a te d  as th e  p a y m e n t o f  a 
subsidy . T h e  co rre sp o n d in g  n o tio n a l rep ay m en t o f  
g o v ern m en t lo an s  u sed  to  finance th is  deficit is show n 
u n d e r Net lending to public corporation: loans written
off-

i
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L p te m b e r  1969 issue o f  th e  Bank o f England Qmrterly 
BuLtin. F ro m  A pril 1972 ex p o rt cred its  a re  refinanced  
from  voted  funds a n d  a re  reco rded  u n d e r th e  h ead in g  
Met lending to overseas sector. F ro m  th e  th ird  q u a r te r  
1972 som e sh ipbuild ing  cred its  a re  a lso  being  refinanced  
from  voted  funds a n d  a re  reco rded  u n d e r th e  h ead in g  
Net lending to private sector. T ran sac tio n s  in  refinanced  
bills by the  Issue D ep artm en t o f  th e  B ank  o f  E n g lan d  
continue to  be recorded  u n d er th is  head ing .

Transactions in marketable securities on acquisition o f  
the capital o f certain undertakings. T h e  figures fo r  1967 
to  1969 include issues o f  s tock  as co m p en sa tio n  fo r  th e  
cap ita l o f  the  steel com pan ies vested  in  th e  B ritish  
Steel C o rp o ra tio n . T hey  a re  b a lan ced  by  en tries  o n  th e  
paym ents side o f  th e  acco u n t u n d e r th e  h ead in g  Steel 
compensation: issues o f stock. T h e  figure fo r 1968 also  
includes the  tran sfe r to  th e  T reasu ry  u n d e r th e  A ir  
C orpo ra tions A ct, 1969 o f  liab ility  fo r  th e  £16 m illion  
o f  B ritish E u ro p ean  A irw ays g u a ran teed  s to ck . T h is  
item  is balanced  by  a n  en try  o n  th e  p ay m en ts  side o f  
the  accoun t u n d er Net lending to public corporations: 
transfer o f liability fo r stock.

overseas official financing o f  th e  to ta l  cu rren cy  flow , as 
sh o w n  in  th e  b a lan c e  o f  p a y m en ts  acco u n ts . T h e  item s 
Treasury bills. Increase in holdings o f  interest-free notes 
by the International Monetary Fund, Capital subscriptions 
to the International Monetary Fund and European Fund 
a n d  Other direct borrowing {net) from  overseas govern
ments and institutions a re  a ffec ted  as described  below .

Increase in non-marketable debt: Tax deposit accounts. 
T h is  type  o f  d e p o s it w as in tro d u c e d  fro m  A p ril 1973 as 
a n  in te re s t-b e a rin g  secu rity  fo r  th e  p u rp o se  o f  m eeting  
c o rp o ra tio n  ta x  liab ilities .

Treasury bills. T h e  c o u n te rp a r t  o f  c en tra l b a n k  assis
ta n c e  in  s u p p o r t  o f  th e  reserves in  th e  fo rm  o f  sw aps 
a g a in s t s te rlin g  is n o w  sh o w n  sep ara te ly  because  it 
fo rm s  p a r t  o f  Total overseas official financing.

Redemption o f  government guaranteed stock. B efo re  th e  
1974 B lue B o o k  th is  item  w as t r e a te d  as be in g  o u ts id e  
th e  c e n tra l g o v e rn m e n t b o rro w in g  re q u ire m e n t. In  th is  
B lue B o o k  i t  is n o w  in c lu d ed . I t  re p re se n ts  rece ip ts  from  
th e  re d e m p tio n  by  n a tio n a lis e d  in d u s trie s  o f  th e ir  stocks 
o n  m a tu r ity . C e n tra l  g o v e rn m e n t p u rch ase s  a n d  sales o f  
th e se  s to c k s  b e fo re  m a tu r i ty  a re  in c lu d ed , as h ith e rto , 
u n d e r  th e  h e a d in g  o f  Government securities.

Import deposits. R eceip ts less rep ay m en ts  b y  H .M . 
C ustom s a n d  Excise o f  d ep o sits  m ad e  u n d e r  th e  
C ustom s (Im p o rt D eposits) A ct, 1968. D ep o sits  w ere 
payable  in  respect o f  im p o rts  o f  m o st m a n u fa c tu re d  
goods o th e r th a n  th o se  used  in  bu ild ings a n d  rep a irin g  
ships a n d  a irc ra ft a n d  th o se  used  in  th e  m a n u fa c tu re  o f  
goods fo r export. D eposits  w ere 50 p e r cen t o f  th e ir  
value from  27 N ovem ber 1968, 40  p e r c e n t fro m  
5 D ecem ber 1969, 30 p e r cen t f ro m  14 M ay  1970 a n d  
20 per cen t fro m  1 S ep tem ber 1970 to  4  D ecem b er 1970 
w hen they  w ere abo lished . T h e  d ep o sits  w ere  rep ay ab le  
after 180 days. T h e  figures exclude tra n sa c tio n s  w ith  
central governm ent bodies.

Borrowing from  overseas governments. T h e  figures fro m  
1966 re p re se n t d raw in g s  fro m  th e  E x p o r t- Im p o r t B ank  
c re d it fo r  th e  p u rc h a se  o f  U n ite d  S ta te s  m ilita ry  a irc ra ft, 
to g e th e r  w ith  a  lo a n  o f  £52  m illio n  in  1969 fro m  the  
G e rm a n  F e d e ra l R e p u b lic  a s  p a r t  o f  a n  ag reem en t on  
th e  c o s t o f  s ta tio n in g  B ritish  tro o p s  in  G erm an y .

Increase in holdings o f  interest-free notes by the Inter
national Monetary Fund. T h is  item  is rep laced  by  the  
tra n s a c tio n s  w ith  th e  F u n d  le ad in g  to  th e  changes in 
h o ld in g s , a s  sh o w n  in  th e  ta b le  below . T h e  figures fo r 
1967, 1972 a n d  1973 ex c lu d e  m a in ten an ce  o f  value 
a d ju s tm e n ts .

Borrowing requirement {Net balance). M a rk e t tra n sa c 
tions by the  Issue D ep a rtm en t o f  th e  B an k  o f  E n g lan d  
in local au th o rity  an d  com m ercia l bills a n d  b o rro w in g  
by the  N o rth e rn  Ire lan d  cen tra l g o v ern m en t a re  inc luded  
w ith in  the  item s financing  th e  cen tra l g o v ern m en t 
borrow ing  requ irem ent. T h e  analysis o f  th e  b o rro w in g  
requirem ent has been rearran g ed  in  o rd e r to  show  Total

Miscellaneous direct borrowing {net) from  overseas 
governments and institutions. T h is  item  inc ludes:

(i) d ep o s its  less w ith d ra w a ls  b y  th e  G e rm a n  F edera l 
R e p u b lic  fo rm erly  in c lu d ed  in  Other direct borrow
ing {net) from  overseas governments and institutions;
(ii) th e  c o u n te rp a r t  o f  U n ite d  K in g d o m  su b scrip tions 
in  s te rlin g  to  th e  I M F  less d ep o s its  in  th e  IM F  c u rre n t 
a n d  d e p o s it a c c o u n ts  plus o th e r  IM F  tra n sa c tio n s  in 
s te rlin g , fo rm erly  co v ered  by  th e  item  Increase in 
holdings o f  interest-free notes by the IMF. D eta ils  
a re  g iv en  in  th e  ta b le  below .

Analysis o f  Increase in  holdings o f  in terest-free  no tes by the  In te rn a tio n a l M o n e ta ry  Fund
£ million

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974
United Kingdom subscriptions 

in sterling............... — 131 113
Less Deposits in the IMF current 

and deposit accounts ........ - 2 - 1 - 2 - I 9
Other IMF transactions in sterling 2 7 15 20 20 16 -8 3 1 ■ —
Net drawings from less repay

ments to the IMF:
Gold tranche .... .... ............
Credit tranche....... 174

183 A Q Q 15 -339 506
-3 3 -4 5

Increase in holdings of interest- 
free notes by IMF

-3 0 -134 -554 -123

359 496 159
| |

-320 526 -14 -2 3 -555 -239 — -3 6

116
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E.E.A. loss on fonvard commitments. 
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Increase in official reserves. (
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Capital subscriptions to the International Monetary Fund 
and European Fund. S u b sc r ip tio n s  in  g o ld , w h ich  fo rm  
p a r t o f  th e  to ta l  c u rre n c y  flow  in  th e  b a lan c e  o f  
p ay m en ts  a c c o u n ts , a re  n o w  sh o w n  se p a ra te ly . S u b sc rip 
tio n s in  s te rlin g  to  th e  IM F , to g e th e r  w ith  th e ir  c o u n te r 
p a r t m e n tio n ed  in  th e  item  a b o v e  a re  ex c lu d ed  fro m  
th e  b a lan ce  o f  p a y m e n ts  a c c o u n ts . T h e  figu res fo r  1967 
exclude th e  re v a lu a tio n  in  s te r lin g  te rm s  fo llo w in g  
d ev a lu a tio n .

Allocation o f  SD R s  (S p ec ia l D ra w in g  R ig h ts) . T h e  
figures re p re se n t th e  U n ite d  K in g d o m  sh a re  o f  th e  
a llo ca tio n s  b y  th e  In te rn a t io n a l  M o n e ta ry  F u n d  o f  th e  
new  reserve  a sse t S p ec ia l D ra w in g  R ig h ts . T h e  item  
fo rm s p a r t  o f  th e  to ta l  c u rre n c y  flow  in  th e  b a lan c e  o f  
p a y m e n ts  a c c o u n ts .

Net drawings from  less repayments to International 
Monetary Fund. T h is  i te m  w as fo rm e rly  co v e red  by  th e  
item  Increase in holdings o f  interest-free notes by the IMF. 
See ta b le  ab o v e . F ro m  Ju ly  1972 i t  ex c lu d es  tra n s a c tio n s  
w ith  th e  I M F  a ffe c tin g  th e  U K  reserv e  p o s it io n  in  th e  
F u n d  (go ld  tra n c h e )  w h ic h  a re  in c lu d e d  a s  ch an g es  in 
th e  ofiicial reserves.

Foreign currency deposits by other monetary authorities. 
T h ese  w ere  fo rm e rly  p a r t  o f  Other direct borrowing 
{net) from  overseas governments and institutions.

Foreign currency borrowing. D ra w in g s  o n  th e  $2,500 
e u ro -d o lla r  lo a n  in  s u p p o r t  o f  th e  reserv es, a r ra n g e d  b y  
U K  a n d  o v e rseas  b a n k s . F o r  fu r th e r  d e ta ils , see  n o te s  on  
p ag e  126.

E.E.A. loss on forward commitments. T h is  item  re co rd s  
th e  loss a ris in g  f ro m  th e  fa c t  th a t  th e  E x c h a n g e  E q u a lis 
a tio n  A c c o u n t’s fo rw a rd  c o m m itm e n ts  en te re d  in to  
b e fo re  d e v a lu a tio n  w ere  re c o rd e d  a s  b e in g  se ttled  o n  
m a tu r ity  a t  th e  new  p a r ity .

Increase in official reserves. C h a n g e s  in  official h o ld in g s 
o f  n o n -co n v e rtib le  c u rre n c ie s , n o w  a p p e a r  as a  sep a ra te  
item  in  th e  ta b le . T h e  fig u re  fo r  th e  in c rea se  in  official 
reserves fo r  1967 ex c lu d es  th e  re v a lu a tio n  o n  d ev a lu 
a tio n  o f  s te rlin g  in  N o v e m b e r  1967. A s fro m  A u g u st 23 
1971 ch an g es  in  th e  reserves h a s  b een  v a lu ed  a t  
tra n sa c tio n s  r a te  o f  ex ch an g e . A s fro m  Ju ly  1972 
tra n sa c tio n s  w ith  th e  I M F  a ffec tin g  th e  U K  reserve  
p o s itio n  in  th e  fu n d  (g o ld  tra n c h e )  a re  in c lu d ed  as 
changes in  th e  official re se rv es ; in  1972 th e y  a m o u n te d  
to  £259 m illio n .

Investment grants. C a sh  g ra n ts  in  re sp ec t o f  c e rta in  
cap ita l e x p e n d itu re  o n  new  asse ts  fro m  17 J a n u a ^  
1966 to  26 O c to b e r  1970. P a y m e n ts  o f  g ra n ts  b e g a n  in
1967.

Capital transfers to public corporations: on writing-off 
debt. T h e  figu re  o f  £19 m illio n  in  1968 rep re sen ts  th e  
w rite -o ff o n  1 J a n u a ry  1968 o f  th e  R aw  C o tto n  C o m 
m ission’s o u ts ta n d in g  lia b ility  to  th e  cen tra l g o v e r ^ e n t  
(£8 m illio n ), th e  w rite -o ff w ith  effect f ro m  31 M a rc h  1968 
o f  c e r ta in  lo a n s  to  th e  N a tio n a l R e se a rc h  D ev e lo p m en t 
C o rp o ra tio n  (£1 m illio n ) a n d  th e  w rite -o ff w ith  effect 
fro m  1 A p ril 1968 u n d e r  th e  A ir  C o rp o ra tio n s  A ct,

1969 o f  d e b t o f  th e  B ritish  E u ro p ea n  A irw ays C o rp o ra 
t io n  (£25 m illion) less th e  c ap ita lisa tio n  w ith  effect fro m  
31 M arch  1968 o f  reserves o f  th e  B ritish  O verseas 
A irw ays C o rp o ra tio n  as p u b lic  d iv idend  cap ita l 
(£15 m illion ). T h e  figure o f  £1,258 m illion  in 1969 
rep re sen ts  th e  w rite -o ff o n  1 Ja n u a ry  1969 o f  liab ilities 
to  th e  cen tra l g o v ern m en t o f  th e  n a tio n a lised  tra n sp o r t 
bod ies covered  b y  th e  T ra n s p o r t  A ct, 1968. T h e  figure o f  
£255 m illio n  in  1970 rep resen ts  th e  w rite -o ff on  
1 J a n u a ry  1970 o f  th e  o u ts ta n d in g  d e b t o f  th e  L o n d o n  
T ra n s p o r t  B o ard  (£270 m illion) less th e  cap ita lisa tio n  
w ith  effect fro m  31 M arch  1970 o f  a  fu r th e r  p a r t  o f  the  
reserves o f  th e  B ritish  O verseas A irw ays C o rp o ra tio n  as 
p u b lic  d iv id en d  cap ita l (£15 m illion). T h e  figure o f  
£350 m illio n  in  1972 rep resen ts  a  red u c tio n  o n  1 A pril 
1972 o f  £200 m illio n  o f  th e  B ritish  Steel C o rp o ra tio n ’s 
p u b lic  d iv idend  cap ita l to g e th e r  w ith  th e  w rite -o ff w ith  
effect fro m  15 S ep tem b er 1972 o f  £150 m illion  lo an s  to  
th e  C o rp o ra tio n . T h e  figure o f  £543 m illion  in  1973 rep re 
sen ts  {a) th e  w rite -o ff o n  31 M arch  1973 o f  £343 m illion  
lo an s  to  th e  N a tio n a l C o a l B o ard  plus th e  ex tin g u ish 
m e n t o f  £23 m illio n  liab ility  fo r  acc ru ed  in te re s t; {b) th e  
w rite -o ff o n  20 M a rc h  1973 o f  £130 m illion  a n d  o n  
20 A u g u s t 1973 o f  £47 m illion  lo an s  to  th e  P o s t Office. 
T h e  c o rre sp o n d in g  n o tio n a l rep ay m en ts  less advances 
a re  sh o w n  u n d e r  Net lending to public corporations: 
loans written off. T h e  n o tio n a l rece ip t o f  th e  N a tio n a l 
C o a l B o a rd ’s in te re s t liab ility  to  th e  cen tra l g o v ern m en t 
is in c lu d ed  u n d e r  Miscellaneous financial receipts {net).

Capital transfer to overseas sector.— F ro m  1973 th is  item  
re la te s  to  a m o u n ts  p a id  ov er in  im p lem en ta tio n  o f  th e  
g u a ra n te e  c lause  o f  th e  S terling  A greem ents.

Net lending to public corporations: loans written off. 
In c lu d in g  in  1973 th e  w rite -o ff o f  £84 m illion  lo an s  
to  th e  N a tio n a l C o a l B o a rd  fo r  th e  p u rp o se  o f  te m 
p o ra rily  fin an c in g  its  1972/73 revenue  deficit. See n o te  
o n  Adjustment fo r  subsidies.

Drawings from  United Kingdom subscriptions to inter
national lending bodies, i n  1973 in c lu d in g  su b scrip tio n s 
to  th e  E u ro p e a n  In v es tm en t B ank .

Steel compensation: issues o f  stock. S to ck  issues in 
sa tis fa c tio n  o f  co m p en sa tio n  fo r  th e  asse ts o f  th e  steel 
co m p an ies  vested  in  th e  B ritish  Steel C o rp o ra tio n . T he 
s to ck  is v a lu ed  a t  its  issue p rice  a n d  th e  figures rep re sen t 
th e  c o m p e n sa tio n  value. I t  is m a tch ed  by  a n  equ iva len t 
a m o u n t o n  th e  rece ip ts  side o f  th e  a cc o u n t u n d e r  th e  
h ead in g  Transactions in marketable securities on acquisi
tion o f the capital o f  certain undertakings.
Table 49. Current account o f  National Insurance Funds 
Current grants to personal sector:

Retirement pensions. In c lu d in g  in  1973 a n d  1974 lum p  
sum  p ay m en ts  to  p en sio n ers  m ad e  o u t o f  the  N a tio n a l
In su ran ce  F u n d s .

Sickness benefit. In c lu d in g  fro m  1 O c to b e r  1969 
p ay m en ts  to  th e  P o s t Office u n d e r S ec tion  51 o f  th e  P o st 
Office A ct, 1969, w hich  allow s P o st Office em ployees to  
re ta in  th e  rig h t, w h ich  th ey  p rev iously  h a d  as civil 
se rv an ts  to  receive fu ll pay  d u rin g  sickness. T h e  paym en t 
to  th e  P o s t Office o f  th e  e s tim a ted  sav ing  to  th e  N a tio n a l 
In su ran c e  F u n d  as a  resu lt o f  th is  a rran g em en t was 
a t  th e  ra te  o f  £6 m illion  a  y ea r d u rin g  1969/70.
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Local authorities
O n 1 O ctober 1973 responsibility fo r certa in  services 

in N orthern  Ireland, including in  particu la r health  and  
personal social services and  roads a n d  p lann ing , was 
transferred from  local authorities to  th e  cen tral govern-

"^T he local au th o rity  sec to r in  E n g lan d  a n d  W ales is 
now  defined as the  au th o rities  a n d  bod ies m ak in g  re tu rn s  
im der the  Local G o v ern m en t A c t o f  1972, w h ich  su p e r
seded the  A ct o f  1933. U n d er th e  1972 A c t c e rta in  local 
bodies w ith special functions, such  a s  w a te r  b o a rd s , 
river a n d  d rainage au th o rities , a n d  h a rb o u r  b o a rd s  a n d  
au thorities, no  longer have to  m ak e  a n n u a l re tu rn s  o f  
incom e a n d  expend itu re  (as th ey  d id  u n d e r  th e  A c t o f  
1933) an d  are  therefo re  now  excluded  fro m  th e  local
au th o rity  sector.

T he functions o f  th e  w ater b o a rd s  a n d  riv er a n d  
d rainage au th o rities  in  E n g lan d  a n d  W ales, to g e th e r  
w ith local au tho rity -ow ned  w a te r u n d e rtak in g s , have 
been tak en  over by  th e  reg ional w a te r a u th o ritie s  
(classified as pub lic  co rp o ra tio n s) se t u p  o n  1 A p ril 1974. 
T he reg ional w ater au th o ritie s  a lso  to o k  o v e r re sp o n si
bility fo r sew erage a n d  sewage d isposa l fu n c tio n s  fro m

local a u th o r itie s  in  E n g la n d  a n d  W ales f ro m  th e  sam e 
d a te . L o ca l a u th o r itie s  in  S c o tla n d , how ever, still re ta in  
re sp o n sib ility  fo r  w a te r  a n d  sew erage  services.

A lth o u g h  th e re  h a s  b e e n  n o  c h an g e  in  th e  legal s ta tu s  
a n d  fu n c tio n s  o f  th e  s ta tu to ry  h a rb o u r  b o a rd s  an d  
a u th o r itie s  (g en era lly  re fe rre d  to  as p u b lic  tru s t  p o rts), 
since th e y  d o  n o t  c o m e  w ith in  th e  scope o f  th e  L ocal 
G o v e rn m e n t A c t o f  1972 th e y  a re  n o w  n o  lo n g er reg ard ed  
as fa llin g  w ith in  th e  lo ca l a u th o r i ty  sec to r. F o r  n a tio n a l 
a c c o u n ts  p u rp o se s  th e y  h av e  th e re fo re  b een  reclassified 
a s  p u b lic  c o rp o ra tio n s  f ro m  1 A p ril 1974, b u t befo re  
th is  d a te  th e ir  ac tiv itie s  a re  in c lu d e d  in  th e  lo ca l a u th o rity  
sec to r. F o r  co n sis ten cy , p u b lic  t r u s t  p o r ts  in  S co tland  
a n d  N o r th e rn  I re la n d  h av e  b e e n  s im ila rly  reclassified as 
p u b lic  c o rp o ra tio n s  f ro m  1 A p ril 1974 a n d  excluded  fro m  
th e  lo ca l a u th o r ity  se c to r  f ro m  th is  d a te .

T h e  re o rg a n isa tio n  o f  th e  n a tio n a l h e a lth  service in  
G re a t  B rita in  f ro m  1 A p ril 1974 h a s  a lso  affected  th e  
co v erag e  o f  th e  lo ca l a u th o r i ty  sec to r. F ro m  th is  d a te  
lo ca l a u th o r ity  h e a lth  serv ices in  E n g la n d  a n d  W ales 
a n d  S c o tla n d  w ere  tra n s fe r re d  to  th e  reg io n a l h ea lth  
a u th o r itie s  w h ich  fo rm  p a r t  o f  th e  cen tra l g o v ern m en t 
sector.

Estimated effects of transfer of responsibilities from local authorities

Item transferred 
(from  local au th o rities)

Transferred
TO

Current account
G ross trad in g  surp lus 

(w ater an d  p o rts )
Im pu ted  ren t

(sew erage a n d  sewage d isposal, 
d rainage an d  local h ea lth  services)

Estimated value(̂ ) 
OF transfer in 

1973 
£ million

P u b lic  c o rp o ra tio n s 60

lan d

R ates
(no tional levy fo r  sew erage, e tc . an d  
local health  services)

C urren t g ran ts fro m  cen tra l governm en t 
(no tional g ran ts  fo r  sew erage, e tc . an d  
local health  services)

C urren t expenditure on  goods a n d  services 
(sewerage, etc.)

P u b lic  c o rp o ra tio n s  g ro ss  tr a d in g  su rp lu s  
(sew erage a n d  sew age d isp o sa l a n d  la n d  d ra in a g e )  
C e n tra l g o v e rn m e n t 

(lo ca l h e a lth  services)

125

145

180

P a r t  to  c o n su m e rs’ e x p en d itu re 100

P a r t  to  in te rm e d ia te  e x p en d itu re 100

C urren t expend itu re  o n  goods a n d  services 
(local health  services)

D eb t in terest paym ents

C en tra l g o v ern m en t 185

Capital account
G ross dom estic fixed cap ita l fo rm atio n

P a r t  to  p u b lic  c o rp o ra tio n s
(w ater, sew erage, etc. a n d  la n d  d ra in ag e ) 

P a r t  to  c e n tra l g o v ern m en t 
(local h e a lth  services)

125

Climates for the calendar

P a r t  to  p u b lic  c o rp o ra tio n s
(w ater, sew erage, e tc . a n d  la n d  d ra in ag e ) 

P a r t  to  cen tra l g o v ern m en t 
(local h ea lth  services)

340

20

duced for that year. year 1973 based on assumptions of the likely effects of reorganisation, had it been intro-
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fied: it is no longer included in  th is  i 
as Gross domestic fixed  capital fo rm a  
expenditure amounted to  a b o u t £S  
financial year 1967/68.

Administration o f justice. 1 
expenditure on l e ^  aid whicb 
a grant in kind and included in 

Responsibility for le 
from local authorities to  c 
Uanuaryl972.
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g surplus 
d  land drainage)

60

125

5

145

180

II

II

draiinage)

185

125

5

1 drainainage)

340

20

intre-

T h e  e s tim a te s  fo r  lo ca l a u th o r it ie s  g iv en  in  th is  B lue 
B o o k  in c o rp o ra te  in fo rm a tio n  f ro m  L o c a l G o v e rn m e n t 
F in an c ia l S ta tis tic s  (E n g la n d  &  W ales), L o c a l F in a n c ia l 
R e tu rn s  (S c o tla n d )  a n d  L o c a l A u th o r i ty  F in a n c ia l 
R e tu rn s  (N o r th e rn  I re la n d )  fo r  y e a rs  u p  to  1972/73.

Table 50. Current account
Current grants from  central government. T h e  fa ll in  
specific g ra n ts  fo r  e d u c a t io n  a n d  ro a d s  in  1967 reflects 
th e  re p la c e m e n t o f  g ra n ts  in  a id  o f  s c h o o l m ea ls  a n d  
m ilk  a n d  so m e  h ig h w a y s  g ra n ts  b y  th e  ra te  s u p p o r t  
g ra n t in tro d u c e d  in  1967/68. A lso , f ro m  1967/68 so m e  
g ra n ts  fo r  m in o r  im p ro v e m e n ts  o n  ro a d s  h av e  b een  
reclassified  a s  c a p ita l  g ra n ts . F ro m  1 A p r il  1974 th e  
specific g ra n t  fo r  e d u c a tio n  re la te s  to  g ra n ts  to w a rd s  
e x p en d itu re  o n  s tu d e n t  a w a rd s .

Rates. F ro m  1967 in c o m e  w as re d u c e d  b y  th e  lo w er 
ra te  o n  d o m e stic  h e re d ita m e n ts .

Gross trading surplus. C e r ta in  p a y m e n ts  f ro m  ra te -fu n d  
a c c o u n ts  to  t r a d in g  se rv ices, p re v io u s ly  ex c lu d ed , a re  
n o w  in c lu d e d  in  a r r iv in g  a t  th e  g ro ss  tr a d in g  su rp lu s . 
C em eteries  a n d  c re m a to r ia  a re  n o  lo n g e r  tre a te d  a s  a  
tra d in g  serv ice, n e t e x p e n d itu re  o n  th is  serv ice  n o w  
be in g  in c lu d ed  w ith  c u r re n t  e x p e n d itu re  o n  g o o d s  a n d  
services.

Current expenditure on goods and services:
Roads and public lighting. F ro m  A p ril  1967 c e r ta in  

e x p e n d itu re  o n  m in o r  im p ro v e m e n ts  h a s  b een  rec lass i
fied : i t  is n o  lo n g e r  in c lu d e d  in  th is  ite m  b u t  is tre a te d  
as Gross domestic fix e d  capital formation. T h is  ty p e  o f  
e x p e n d itu re  a m o u n te d  to  a b o u t  £30  m illio n  in  th e  
financ ia l y e a r  1967/68.

Administration o f  justice. T h is  ite m  n o w  in c lu d es 
e x p e n d itu re  o n  leg a l a id  w h ic h  w as fo rm e rly  re g a rd e d  as 
a  g ra n t in  k in d  a n d  in c lu d e d  in  Current grants to personal 
sector. R e sp o n s ib ility  fo r  leg a l a id  w as tra n s fe rre d  
f ro m  lo ca l a u th o r it ie s  to  c e n tra l  g o v e rn m e n t fro m  
1 J a n u a ry  1972.

National health service. E x p e n d itu re  f ro m  A p ril 1969 
o n  c e r ta in  lo ca l a u th o r i ty  h e a lth  serv ices is in c lu d ed  
u n d e r  th e  h e a d in g  Personal social services.

Personal social services. T h is  h e a d in g  co m p rises  th e  
tw o  fo rm e r  h e a d in g s  Local welfare services a n d  Child 
care to g e th e r  w ith , f ro m  A p ril  1969, c e r ta in  services 
tra n s fe rre d  f ro m  th e  National health service.

School meals and milk. T h is  e x p e n d itu re  w as fo rm erly  
re g a rd e d  a s  a  g r a n t  in  k in d  a n d  in c lu d ed  in  Current 
grants to personal sector.

Town and country planning. T h is  e x p e n d itu re  w as 
p rev io u sly  in c lu d e d  in  o th e r  c u r re n t e x p en d itu re  o n  
g o o d s a n d  services. T h is  h e a d in g  co v ers  th e  a d m in is tra 
tiv e  co sts  o f  su ch  th in g s  a s  c e n tra l a re a  p la n m n g  a n d  
red ev e lo p m en t, t r e a tm e n t  o f  d e re lic t la n d  a n d  lo an s  to
in d u stria lis ts .

Cemeteries. T h is  h e a d in g  w as classified  as a  tra d in g  
ac tiv ity  a n d  w as in c lu d e d  as a  d e d u c tio n  w ith in  th e  item

' . X*.' a ;.
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Gross trading surplus u n til th e  1975 B lue B o o k  w hen  
It w as reclassified  to  c u rre n t ex p en d itu re  o n  g o o d s  a n d  
services, a n d  in c lu d ed  in  th e  resid u a l Other head ing .

General administration. T h is  ex p en d itu re  w as p rev iously  
in c lu d ed  in  th e  re s id u a l Other h ead in g . I n  a d d itio n  to  
g en era l a d m in is tra tiv e  ex p en d itu re  i t  inc ludes ad ju s tm en ts  
in  re sp ec t o f  c e r ta in  special fu n d s  o f  local a u th o ritie s  
(e.g . in su ra n c e  fu n d s  a n d  t ru s t  o r  c h a rity  funds).

Subsidies. I n  a d d itio n  to  h o u s in g  subsid ies th is  h ead in g  
n o w  co v ers  subsid ies p a id  b y  local a u th o ritie s  to  th e ir  
o w n  tra d in g  o rg a n isa tio n s , h ith e r to  n e tte d  o u t in  a rriv in g  
a t  th e  tra d in g  su rp lu s . T h e  figures fo r  p assen g er tra n s p o r t  
a lso  in c lu d e  p a y m en ts  to  n a tio n a lised  tra n sp o r t 
u n d e rtak in g s .

Ci4rrent grants to personal sector.
Rent rebates and allowances. E x p en d itu re  o n  re n t 

re b a te s  a n d  r e n t  a llo w an ces to  te n a n ts  u n d e r  th e  H o u sin g  
F in a n c e  A c t, 1972.

Other. T h is  ite m  co m p rises  co m p en sa tio n  fo r  d am ag e  
cau sed  b y  civil d is tu rb a n c e s  in  N o r th e rn  Ire la n d . F ro m  
1 O c to b e r  1973 re sp o n sib ility  fo r  p ay in g  th is  co m p en sa 
t io n  w as tra n s fe rre d  fro m  local a u th o ritie s  to  c en tra l 
g o v ern m en t.

Table 51. Capital account

Capital grants from  central government:
Roads and public lighting. F ro m  A p ril 1967 ce rta in  

g ra n ts  fo r  m in o r  im p ro v em en ts  p rev io u sly  classified  as 
c u rre n t g ra n ts  a re  in c lu d ed  in  th is  item .

Education. F ro m  A p ril 1967 g ra n ts  fo r  schoo l 
can teen s  w ere rep laced  b y  th e  ra te  su p p o r t g ra n t, w h ich  
is in c lu d ed  in  c u rre n t g ra n ts  fro m  th e  cen tra l g o v e rn 
m e n t u n d e r  th e  h ead in g  Grants not allocated to specific 
services.

Other identified borrowing {net). T h is  co m p rises  id en ti
fied b o rro w in g  o th e r  th a n  Loans from  central govern
ment {net), less n e t p u rch ase s  o f  B ritish  g o v ern m en t 
securities.

Adjustment fo r  subsidies. T h e  d ifference betw een  cash  
rece ip ts  a n d  acc ru a ls  o f  h o u s in g  subsid ies fro m  th e  
cen tra l g o v e rn m en t, fo rm erly  in c lu d ed  in  Miscellaneous 
financial receipts {net).

Adjustment fo r  rates. T h e  d ifference betw een  cash  
rece ip ts  a n d  acc ru a ls  o f  ra te s  fro m  ra tep ay e rs , fo rm erly  
in c lu d ed  in  Miscellaneous financial receipts {net).

Bank deposits and unidentified items. F o rm e rly  inc luded  
in  Miscellaneous financial receipts {net).

Gross domestic fixed  capital formation:
Roads and public lighting. F ro m  A p ril 1967 includes 

c e r ta in  ex p en d itu re  o r  m in o r  im p ro v em en ts  w hich  has 
p rev io u sly  b een  tre a te d  as c u rre n t ex p en d itu re . T h is  
type  o f  ex p en d itu re  a m o u n te d  to  a b o u t £30 m illion  in 
th e  financial y ea r 1967/68.

♦  »  •  4
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;va„a«« / service a n d  Personal social services.
See notes on  T able 50.

Other T h is head ing  now  includes ex p en d itu re  on  
agricu ltu ral services h ith e rto  show n separate ly .

Capital grants to public corporations. G ra n ts  by  local 
au thorities to  passenger tra n sp o rt executives.

Net lending to private sector: 
fo r  house purchase. T h is item  includes estim ates  o f  

lending fo r the  pu rchase  o f  council houses by  ten an ts .

Other. T h is item  com prises advances to  in d u stria lis ts  
fo r developm ent u n d er Sections 3 a n d  4 o f  th e  Local 
A uthorities (L and) A ct, 1963.

Combined public authorities

Table 52. Combined current and capital account

Changes in financial assets and liabilities. T h e  figures 
exclude the  tran sac tio n s  co n n ec ted  w ith  th e  n a tio n a lisa 
tion  o f  the  steel industry . R ep ay m en ts  o f  lo an s  by  
overseas governm ents a re  now  also  excluded.

Expenditure on financial assets. R ep ay m en ts  o f  lo an s  by  
overseas governm ents a re  now  offset a g a in s t th is  item .

Table 53. Analysis o f  current expenditure on goods and 
services

T he classification by  service o f  cen tra l g o v ern m en t 
expenditure o n  Wages^ salaries^ etc. h as  b een  a m en d e d ; 
wages an d  salaries pa id  by  th e  D e p a rtm e n t o f  th e  
E nv ironm en t (fo rm erly  th e  M in is try  o f  P u b lic  B uild ings 
and  W orks) in  p rov id ing  defence a cc o m m o d a tio n  
services have now  been  a llo ca ted  d irec tly  to  Military 
defence instead  o f  to  Other services. A n  offsetting  
reduction  has been  m ade to  Other payments {net) fo r 
Military defence a n d  a n  offsetting  increase  in  Other 
payments {net) fo r Other services.

Table 55. Taxes on expenditure and subsidies: allocation 
by type o f expenditure

T he a lloca tion  to  categories o f  final ex p en d itu re  o f
taxes on  expenditure  a n d  subsid ies w hich  fall la rgely  on
in term ediate  expend itu re  is as fa r as possib le  co n sis ten t
w ith the  results o f  th e  in p u t-o u tp u t analyses fo r 1963,
1968, 1970 an d  1971 (see n o te  o n  T a b le  31). F ro m  1973,’
value added  tax  has been a lloca ted  betw een  th e  various
categories o f  final expend itu re  in acco rd an ce  w ith
estim ates o f  th e  value o f  tax ab le  ex p en d itu re  w ith in  
each category.

Table 56. Allocation o f taxes by sector, type o f  income 
and property

Income tax: current grants from  public authorities to 
personal sector. T hese estim ates rep resen t th e  a llo ca tio n  
o t tax  paid  in  p ro p o rtio n  to  incom e fo r th o se  receiving 
re irem ent pensions, w idow s’ benefits an d  g u a rd ian s’ 
allow ances, w ar pensions a n d  service g ran ts  n o n - 
co n trib u to ry  pensions an d  fam ily  allow ances.

T he section on  taxes o n  cap ita l now  includes an  
^^location o f  tax  by sector an d  a n  analysis by type  o f
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Public sector

T h e  tra n sa c tio n s  c o n n ec ted  w ith  th e  n a tio n a lisa tio n  
o f  th e  steel in d u s try  a re  ex c lu d ed  fro m  th e  pub lic  sec to r 
tab les . In  a d d itio n  to  p a y m en ts  o f  in te re s t o n  loans by 
p u b lic  c o rp o ra tio n s  to  c e n tra l g o v ern m en t all o th e r 
iden tified  p a y m en ts  o f  in te re s t a n d  d iv idends b y  pub lic  
c o rp o ra tio n s  to  c e n tra l g o v e rn m e n t h av e  now  been  
e lim in a ted  o n  c o n so lid a tio n . L en d in g  to  overseas govern 
m en ts  is n o w  sh o w n  net o f  rep ay m en ts  in  th e  pub lic  
se c to r  tab les .

Table 57. Current and capital accounts

Interest and dividends, etc.:
Central government. T h is  series n o w  excludes all 

id en tified  in te re s t a n d  d iv id en d s  received  fro m  pub lic  
c o rp o ra tio n s . A  c o rre sp o n d in g  d e d u c tio n  has been  
m ad e  fro m  p a y m en ts  b y  p u b lic  c o rp o ra tio n s  o n  the  
o th e r  side o f  th e  a c c o u n t.

Public corporations. T h ese  figures h av e  been  am en d ed  
to  exclude  th e  rece ip t o f  £2 m illio n  a  y ea r fro m  w ith in  
th e  sec to r. See n o te s  o n  T a b le  42. A  co rre sp o n d in g  
a m o u n t h a s  a lso  b een  ex c lu d ed  fro m  p ay m en ts  by 
p u b lic  c o rp o ra tio n s  o n  th e  o th e r  side o f  th e  acco u n t.

Capital account
T h e  rece ip ts  side o f  th e  a c c o u n t h a s  been  rea rran g ed  

to  id en tify  th e  sam e  tra n sa c tio n s  a s  th e  th ree  sep ara te  
sec to r a c c o u n ts  a n d  to  sh o w  th e  p u b lic  sec to r b o rro w in g  
req u irem en t.

Adjustment fo r  subsidies. T h is  item  n o  lo n g er ap p ea rs  
since i t  re la te s  to  th e  acc ru a ls  a d ju s tm e n t in  respect o f  
c e n tra l g o v e rn m e n t subsid ies to  p u b lic  c o rp o ra tio n s  
a n d  local a u th o r itie s  a n d  th e re fo re  d isap p ea rs  o n  
c o n so lid a tio n .

Borrowing requirement. T h e  p u b lic  sec to r b o rro w in g  
re q u ire m e n t is m a d e  u p  o f  th e  b o rro w in g  req u irem en t 
sh o w n  in  each  o f  th e  se c to r  c a p ita l a cco u n ts  (T ab les 43, 
47 a n d  51), ex c lu d in g  b o rro w in g  b y  p u b lic  c o rp o ra tio n s  
a n d  lo ca l a u th o r itie s  fro m  c e n tra l g o v ern m en t. N o  
fu r th e r  a d ju s tm e n t fo r  in tra -se c to r  d e b t tra n sa c tio n s  is 
n o w  re q u ire d  a s  th e  b o rro w in g  req u irem en t o f  each 
sec to r a lre a d y  in c o rp o ra te s  th e  a p p ro p r ia te  ad ju stm en t.

Other financial transactions {net). T h e  residual item  in  
th e  tab le .

Table 58. Analysis o f  public expenditure

Military defence:
R o y alties  a n d  a w ard s  p a id  to  in v en to rs , fo rm erly  

in c lu d ed  in  Capital grants to private sector, have been 
reclassified  fro m  1967 a s  Current expenditure on goods 
and services.

Net lending to overseas governments. T h e  m ain  co n 
s titu e n t o f  th is  item  a re  lo an s  fo r  m ilita ry  p u rp o ses  to  
th e  g o v e rn m en ts  o f  G h a n a , In d ia , S ingapore  an d  
T u rk ey .

External relations:
Current grants abroad. F ro m  1973 includ ing  net 

c o n tr ib u tio n s  to  th e  E u ro p e a n  C o m m u n itie s’ B udgets.
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Capital transfers abroad. T h e  ite m  d esc rib ed  a s  Capital 
transfers to overseas sector in  th e  c a p ita l  a c c o u n t o f  
cen tra l g o v e rn m en t. See n o te s  o n  T a b le  47.

Transport and communication:
Subsidies. T h is  h e a d in g  n o w  in c lu d es  su b sid ies  p a id  

by  local a u th o r itie s  (a ) to  th e ir  o w n  p a sse n g e r  t r a n s p o r t  
u n d e rta k in g s , civ il a e ro d ro m e s  a n d  h a rb o u rs , d o c k s  a n d  
can a ls  (b ) to  n a tio n a lis e d  t r a n s p o r t  u n d e r ta k in g s .

Capital grants to private sector. G ra n ts  u n d e r  th e  
H a rb o u rs  A c t, 1964 in  re sp e c t o f  e x p e n d itu re  o n  h a rb o u r  
w o rk s.

Net lending to private sector. L o a n s  b y  n a tio n a lis e d  
in d u s tr ie s  to  a s so c ia te d  c o m p an ie s .

Other net lending and investment abroad. E x p e n d itu re  
o n  fixed asse ts  a b ro a d  a n d  o th e r  in v e s tm e n t a b ro a d  by  
n a tio n a lise d  in d u s tr ie s  a n d  b y  C a b le  &  W ire less L td .

Employment services:
Gross domestic fix ed  capital formation. T h e  p ro v is io n  

o f  fixed asse ts fo r  R e m p lo y  L td .

Subsidies. F ro m  1966 g ra n ts  to  firm s in  d ev e lo p m e n t 
a reas  to w a rd s  th e  c o s t o f  tra in in g  la b o u r .

Capital grants to private sector. G r a n ts  to  In d u s tr ia l  
T ra in in g  B o a rd s  fo r  c a p ita l  e x p e n d itu re .

Net lending to private sector. L o a n s  to  In d u s tr ia l  
T ra in in g  B o a rd s  fo r  c a p ita l  e x p e n d itu re .

Other industry and trade:
Gross domestic fix ed  capital formation: public corpora

tions. In c lu d in g  e x p e n d itu re  b y  th e  C o v e n t G a rd e n  
M a rk e t A u th o r ity , fo rm e rly  c lassified  to  Other services.

Subsidies. T h is  h e a d in g  n o w  in c lu d e s  su b sid ies  p a id  
b y  lo ca l a u th o r it ie s  to  th e ir  o w n  tra d in g  serv ices o th e r  
th a n  th o se  in c lu d ed  in  t r a n s p o r t  a n d  c o m m u n ic a tio n . 
F ro m  1966 th e  figu res in c lu d e  a ss is ta n c e  to  th e  coal 
in d u s try  u n d e r  th e  C o a l In d u s try  A c ts . F ro m  1970 th e  
figures in c lu d e  c o m p e n s a tio n  fo r  p ric e  re s tra in t  p a y ab le  
to  th e  gas a n d  e lec tric ity  c o rp o ra tio n s . See n o te s  o n  
T ab le  46.

Current grants to personal sector. S u p p le m e n ta ry  
p ay m en ts  to  e ld e rly  r e d u n d a n t  m in ew o rk e rs , u n d e r  th e  
C o a l In d u s try  A cts.

Capital grants to private sector. 
reg io n a l d e v e lo p m e n t g ra n ts  a n d  
u n d e r  th e  In d u s try  A c t, 1972.

F ro m  1972 in c lu d es  
o th e r  c a p ita l g ra n ts

Net lending to private sector. T h is  item  in c lu d es  fro m  
1968 lo an s  u n d e r  th e  In d u s tr ia l  E x p a n s io n  A c t, 1968 to  
a lu m in iu m  sm eltin g  c o m p a n ie s  a n d  in  1968 a n d  1969 
lo an s  fo r  th e  c o n s tru c tio n  o f  R .M .S . Q u een  E lizab e th  II.

Other net lending and investment abroad. T h e  figures 
fro m  1968 a re  re p ay m e n ts  b y  th e  A lu m in iu m  C o m p a n y
o f  C a n a d a .

Agriculture, forestry, fishing and food:
Increase in value o f  stocks. F ro m  1 A p ril 1972 the

recas tin g  o f  th e  F o re s try  C o m m iss io n ’s acco u n ts  has
resu lted  in  a  sh a rp  fall in  th e  increase  in  v a lue  o f  s to ck s
o f  g ro w in g  tim b e r. T h is  increase  is still m easu red  by
th e  n e t c o s t o f  fo re s try  o p e ra tio n s , b u t th e  n e t co s t is
co n s id e rab ly  lo w er th a n  b e fo re  1 A pril 1972 ow ing  to  a
lo w er in te re s t ch a rg e  a n d  th e  in tro d u c tio n  o f  a  subsidy  
fo r  fo res try .

Subsidies. F ro m  1 A p ril 1972 in c lu d es subsid ies to  
th e  F o re s try  C o m m iss io n .

Housing:
Gross domestic fixed  capital formation. S om e ex p en d i

tu re  b y  new  to w n  c o rp o ra tio n s  fo rm erly  inc luded  
u n d e r  th is  h ead in g  has n o w  b een  a llo ca ted  to  the  
h ead in g s  Roads and public lighting; Other industry and 
trade: Water, sewerage and refuse disposal; a n d  Miscel
laneous local government services.

Current grants to personal sector. G ra n ts  b y  th e  
cen tra l g o v e rn m en t u n d e r  th e  H o u s in g  S ubsid ies A c t, 
1967 to  qualified  len d in g  agencies to  m ee t th e  co st o f  
re d u c in g  in te re s t ra te s  o n  ce rta in  m o rtg ag es  in  lieu o f  
ta x  relief. F ro m  1972 in c lu d in g  re n t reb a te s  a n d  a llow 
an ces g ra n te d  to  te n a n ts  u n d e r  th e  H o u sin g  F in an ce  
A c t, 1972.

Capital grants to private sector. G ra n ts  by  local 
a u th o r itie s  u n d e r  th e  C lean  A ir  A c t, 1956 a n d  th e  C lean  
A ir  A c t (N .I .) , 1964 h av e  b een  tra n sfe rre d  to  Public 
health services.

Net lending to private sector. T h is  item  n o w  includes 
lo an s  a n d  m o rtg ag es  b y  new  to w n  co rp o ra tio n s .

Water, sewerage and refuse disposal: subsidies. Subsid ies 
p a id  by  lo ca l a u th o ritie s  to  th e ir  ow n w a te r  u n d e rtak in g s .

Public health services: capital grants to private sector. 
G ra n ts  b y  local a u th o r itie s  u n d e r  c lean  a ir  leg isla tion , 
fo rm erly  classified to  Housing.

Parks, pleasure grounds, etc.:
Current grants to personal sector. G ra n ts  to w ard s  

th e  re p a ir  a n d  m a in ten a n c e  o f  h is to ric  build ings.

Capital grants to private sector. G ra n ts  to w ard s  th e  
p ro v is io n  o f  sp o rt a n d  rec rea tio n a l facilities.

Miscellaneous local government services: net lending to 
private sector. T h e  item  described  as Net lending to 
private sector: other in  th e  cap ita l a cc o u n t o f  loca 
au th o ritie s . See no tes o n  T ab le  51.

Libraries, museums and arts: capital grants to private 
sector. C a p ita l assis tan ce  by th e  A rts  C o u n cil to w ard s  
th e  co st o f  th e a tre s , co n ce rt ha lls , a r ts  cen tres, etc. and  
g ra n ts  fo r  cap ita l ex p en d itu re  to  th e  N a tio n a l L ib ra ry  
o f  W ales a n d  th e  N a tio n a l M useum  o f  W ales.

Personal social services:
T h is  h ead in g  com prises th e  tw o  fo rm er head ings 

Local welfare services an d  Child care to g e th e r  w ith , 
fro m  A pril 1969, ex p en d itu re  o n  certa in  services tra n s 
ferred  fro m  th e  National health service.
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Finance and tax collection: gross
formation. Expenditure on plant and machinery for the 
Royal Mint.

other industries is uncertain because of the smallness 
of the effect and its allocation to the individual industries 
is very approximate.

Other services:
Gross dooteslic fixed capital formation: public cor

porations. Expenditure by the Covent Garden Market 
Authority has been transferred to Other industry and
trade.

Increase in value of stocks. The change in the value of 
stocks held by the Atomic Energy Authority for its 
commercial activities.

Current grants to personal sector. From 1969 includes 
compensation for damage caused by civil disturbances
in Northern Ireland.

At
current
prices

Manufacturing ......................... - 46
Construction
Insurance, banking, finance and

business services........................  5

Total........................................... - 53

£ million 
at 1970 
prices

51
2

58

Price index revision

Capital grants to private sector. Payments to supple
ment the compensation received from the United Arab 
Republic in settlement of specified claims in respect 
of expropriated British property in Egypt.

Revisions in the ‘cost of new construction’ index, 
which is used to deflate expenditure on new building 
work for almost all industries, has led to minor changes 
in the 1970 price estimates of gross domestic fixed 
capital formation throughout this Blue Book.

Gross domestic fixed capital formation
The reported figures for 1968 and 1969 were affected 

by the ending of the temporary higher rates for invest
ment grants at 31 December 1968 which led to some 
expenditure being brought forward into the fourth 
quarter of 1968 from the early part of 1969 to secure the 
higher rate of grant. Broad estimates of the amount 
of expenditure brought forward from 1969 to 1968 
have been made by averaging the seasonally adjusted 
quarterly figures of expenditure in the last quarter of 
1968 and the first quarter of 1969. These approximate 
adjustments, which are given below, have been deducted 
from the reported figures for 1968 and added to those 
for 1969 to obtain the figures given in the tables, except 
for shipping where the adjustment is made to the figures 
given in the note on page 123. The estimates for shipping 
is particularly imcertain because of the erratic nature 
of this industry’s capital expenditure. No adjustment 
is made to the data for shipping in the tables because 
imported ships, which are the majority, are estimated on 
a delivery rather than a payments basis. The estimate for

Analysis by sector
Personal sector; Companies. The allocations for 
Manufacturing and Construction are now based on an 
analysis of the results of the census of production for 
1968, dividing gross domestic fixed capital formation 
between unincorporated and incorporated businesses. 
The allocation for Retail distribution is based on a 
corresponding analysis of the results of the census of 
distribution for 1966.

Public sector. The reorganisation of local government 
in April 1974 resulted in the transfer of a number of 
functions between the central government, local govern
ment, and public corporations sectors.

These changes, which cause discontinuities in the sector 
fixed capital formation and capital stock tables, are 
described in some detail on page 118.

Local authorities. From April 1967 the estimates of 
fixed capital formation by local authorities include 
certain expenditure on minor road improvements which

Gross domestic fixed capital formation, 1974
Analysis by industry and sector

£ million

Agriculture, forestry and fishing '
Mining and quarrvine ...............................................................
Manufacturing ..... ....... ............................. ........................................-..... ....
Construction
Gas, electricity and water i Z Z I I I " .................................................................
Transport and communication........................... .......... ....................................
Distributive trades ................ .................................—.............
Other service industries................... .....................................................................
Dwellings ........................;................ ..........................................-..........................
Social services ........... .................................. ................................................... -
Other public services I I I I I I Z !  " "................... ...............................................
Land and existing buildingZIIZZ!................................................. .....................

Total ....................

Private
sector

555
699

2,982
210

24
798
823

1,457
1,698

201

Public sector

Public
corporations

Public
authorities

Total

17

-1 1 8

18

9,329 2,692

114
1,296

810
1,266

641

4,226

572
812

3,260
211
922

1,915
823

1,645
3,131
1,011
1,450

495

16,247
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had previously been treated as Current expenditure on 
goods and services. This type of expenditure amounted 
to about £30 million in the financial year 1967/68.

From 1965 the quarterly estimates are no longer 
assessed in the light of the quarterly estimates of 
building output relating to public sector buildings but 
are based entirely on the quarterly variations in cash 
payments by local authorities.

Analysis by industry
The analysis by industry is based as far as possible 

on the Standard Industrial Classification, 1968. From the 
1973 Blue Book the estimates by industry are on the 
basis of the establishment instead of the business unit 
wherever possible.

Forestry. Estimates of expenditure on fixed assets by 
the private forestry industry are included from 1968.

Petroleum and natural gas. This industry, which includes 
North Sea oil and gas, is shown separately for the 
first time in this Blue Book (previously included in other 
mining and quarrying). Platforms and pipelines are 
classed as new building work. The asset analysis for 
earlier years is based on very limited data.

Manufacturing. The estimates have been revised in the 
light of the final results from the 1971 census of produc
tion and, for the majority of industries, from the 1972 
census of production. The estimates for 1973 are based 
on updated provisional census results, and estimates 
for 1974 are based on the Department of Industry 
quarterly sample enquiry.

Expenditure by the central government and new 
town corporations on factory buildings for leasing to 
private firms, is from the 1972 Blue Book included in the 
Insurance, building, finance and business services industry 
together with other assets purchased for leasing out. 
This is consistent with the principle of analysing invest
ment as far as possible by industry of ownership.

Railways. The majority of new rolling stock acquired 
by the British Railways Board between 1972 and 1974 
was leased from the private sector. It is included under 
Insurance, banking, finance and business services.

Road haulage and storage. From the 1973 Blue Book it has 
been possible to make separate estimates for this industry 
which was previously included in Other transport and 
services. The latter is now entitled Miscellaneous service 
industries. In the industry group analysis in Tables 63 
and 64 Road haulage and storage is included under 
Transport and communication.

Shipping. The estimates included in transport and 
communications’ published quarterly in Economic 
Trends and also shown in the Monthly Digest oj Statis
tics include, from the first quarter of 1973, the total cost 
of imported ships at the time of delivery instead or 
when the expenditure is incurred. The purpose of 
recording gross domestic fixed capital formation in t is 
way is to help to obtain consistency with the recording 
of imports and thus lead to a consistent expenditure- 
based estimate of gross domestic product.

In order to adjust the estimates of gross domestic 
product to a similar basis for years prior to 1973, the 
estimates of gross domestic fixed capital formation 
m ships by the shipping industry shown in Table 65 
include retrospective adjustments from 1966, which 
bring the capital formation series into line with the 
visible trade statistics. Without these adjustments the 
estimates are as follows:

£ million
1966 96
1967 137
1968 210(1)
1969 239(1)
1970 351
1971 371
1972 528
1973 624
1974 592

(^)Including an adjustment of £30 million for the effect 
of change in the rate of investment grants (see note on 
page 122).
Air transport. From 1966, expenditure by British Over
seas Airways Corporation (now part of British Airways) 
on the purchase of American aircraft is included when 
the aircraft are delivered instead of when the expenditure 
is incurred. The recording of this expenditure is therefore 
in line with the recording of imports in the balance of 
payments accounts.
Retail distribution. The estimates take into account the 
results of the 1971 census of distribution. The estimates 
for 1972-74 are based on the Department of Industry 
quarterly sample enquiry.
Wholesale distribution; Insurance, banking, finance and 
business services; Miscellaneous service industries. The 
estimates take into account the results so far available 
from the 1973 inquiry into the distributive and service 
industries. The estimates for 1974 are based on the 
Department of Industry quarterly sample inquiry.

The leasing of industrial and office machinery con
tinues to be included under Insurance, banking, finance 
and business services and not under Wholesale distribution 
to which it is classified in the Standard Industrial Classifi
cation, 1968. Much of the leasing is in any case carried 
out by business units properly classified to finance.

Expenditure by local authorities on buildings for 
leasing to private firms is now included in the insurance, 
banking, finance and business services industry. This is 
consistent with the principle of analysing investment as 
far as possible by industry of ownership.
Dwellings. The private sector dwellings series has now 
been revised. For the years up to 1972 new increased 
estimates of construction industry output have been 
taken into account. In addition, from 1973, account has 
been taken of the very considerable changes in the 
construction industries’ stocks of work in progress in 
private sector dwellings. Thus from 1973 capital forma
tion in private dwellings is calculated from the number 
of dwellings completed after allowing for changes in the 
stocks of unsold dwellings in the construction industry. 
The difference between output and sales has been added 
to construction industry stocks.
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Personal social services. This item covers what was 
before the 1972 Blue Book described as ioco/ weffare 
services, with the addition of local ““‘^onty expenditure 
on child care, which was formerly included m Other 
education. The estimates for Other education have been
reduced accordingly.

Miscellaneous public services. Central government 
expenditure on new buildings and works for civil 
accommodation overseas (e.g. embassies, etc., abroad) 
has been treated from the 1972 Blue Book onwards as 
gross domestic fixed capital formation instead of as 
current expenditure on goods and services.

Industrial classification
The estimates have been adjusted as far as possible 

to the Standard Industrial Classification, 1968, in so far 
as they depend on fixed capital formation since 1948. 
Previous rough adjustments from 1959 have been re
placed by adjustments from 1948 which can be regarded 
as definitive. No attempt is made to adjust figures for 
earlier years which cannot be regarded as being suffi
ciently reliable to warrant minor adjustments resulting 
from re-classilication. Adjustments from a business unit 
to an establishment basis and all other revisions to the 
estimates of gross domestic fixed capital formation 
referred to above, have also been incorporated.

Analysis by industry and sector
A cross-classification by industry and sector of the 

estimates for 1974 is given in the table on page 122.

Table 68. Capital consumption by industry group

Revaluation at constant prices
With effect from the 1973 Blue Book, the estimates at 

constant prices have been rebased on the year 1970. 
The price indicators used to deflate expenditures to 1970 
values have been reweighted using material from a 
number of sources, including the 1968 census of pro
duction, annual inquiries into the distributive and service 
industries, and other ad hoc inquiries designed to provide 
estimates of the composition of assets purchased in the 
base year.

Improved estimates of the gross capital stock of the 
agriculture and fishing industries have led to improved 
estimates of capital consumption of the agriculture, 
forestry and fishing industry group, which are now 
shown separately. Before the 1972 Blue Book, estimates 
had appeared in Other industries. This group is now 
retitled Social and other public services.

Tables 68 and 71. Capital consumption and net domestic 
fixed capital formation by industry group

Estimates for the Road haulage and storage industry, 
which were previously included with Distributive trades 
and other service industries, are now included with 
Transport and communication.

Capital consumption and capital stock

Change in methodology
The perpetual inventory model outlined on page 384 

of Sources and Methods has now been revised, resulting 
in small changes to the series in this Blue Book from the 
previously published series. A short article describing 
the new method will be published in Economic Trends.

Tables 72-75. Net and gross capital stock
In Table 73, estimates for the Road haulage and storage 

industry, which were previously included with Distri
butive trades and other service industries, are now shown 
separately.

Sector classification
Tables 66, 69 and 72 now show separate estimates for 

industrial and commercial companies, and financial 
companies.

Depreciation
The estimates of depreciation, described on pages 385 

and 388-9 of Sources and Methods, are given in the 
table below. The table has now been rearranged to 
show separately the totals of investment allowances, 
first year allowances, initial allowances and other 
allowances.

Statutory depreciation alloTvances(^)
£ million

Professional persons.............. .
Farmers ........................... "ZZ"...
Other sole traders and partner

ships .................. ......................
Companies!*) ...................

Private sector..........
o f  which

Investment allowances 
First year allowances.... 
Initial allowances 
Other allowances

1964

139
2,040

2,342

630

262
1,450

1 he statutory allowances for income tax and cor 
C) Excluding companies operating entirely overseas,

1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

19 18 20 21 24 27 33 41 43 47155 145 141 142 146 163 199 266 297 328
142 148 158 171 176 202 257 315 299 2842,161 1)832 1,687 1,828 2,000 2,285 3,089 4,257 5,004 5,830

2,477 2.143 2,006 2,162 2,346 2,677 3,578 4,879 5.643 6,489
655 204 42 6 1

258 288
— - - 199 1,697 2,857 3,775 4,697z w1 <Q̂ 322 379 482 125 92 135 203itJoZ 1 )681 1,676 1,834 1,966 1,996 1,756 1,930 1,733 1.589
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Capital formation in stocks and work in progress

Analysis by industry
The analysis by industry is based as far as possible 

on the Standard Industrial Classification, 1968. Com
mencing with the 1973 Blue Book, the estimates have 
been recalculated with classification by industry on the 
basis of the establishment, instead of the business unit. 
The estimates are also consistent as far as possible 
with data from the 1968 and earlier censuses of produc
tion.

With the introduction of value added tax on April 1 
1973 there was a change to the treatment in the national 
accounts of the valuation of stocks, from a tax inclusive 
to VAT exclusive basis. There was an estimated fall 
of £280 million in the book values of stocks in 1973 
resulting from this change in treatment, corresponding 
to the rebate of the same amount of purchase tax and 
some excise duties in respect of stocks of finished goods 
held on 1 April, for which this tax had already been paid. 
This rebate is included as a deduction within central 
government receipts of taxes on expenditure, and the 
fall in book values of stocks is included at current prices 
in the value of physical increase.

Forestry. The effect of the capital reconstruction to 
which reference is made on page [121], is to lower the 
level of stocks in respect of the Forestry Commission 
from 1972. An upward revision has been made in the 
estimated level of stocks held by the private forestry 
industry. The estimated changes in the book value of 
stocks from 1972 are also affected by the capital recon
struction, and are consistent with updated level of stocks, 
but not with estimates for earlier years, which have not 
been updated.

Manufacturing. From 1973 the estimates are based on 
new calculations which distinguish between stocks 
reported in terms of values at standard costs, and stocks 
reported on other bases of valuation. The reported 
changes in stocks valued at standard costs are con
sidered to represent the value of physical increase in 
stocks and work in progress. Changes in book values 
are then calculated by the use of appropriate price 
indices taking account of the date to which, on average, 
the standard costs relate. This is a reversal of the 
conventional estimation procedure (see Sources and 
Methods, pages 404-5), which is still used for other 
stocks.
The estimates have been revised in the light of final 
results from the census of production for 1971 and for the 
majority of industries from the census of production 
for 1972. The estimates for most industries in 1973 and for 
all industries in 1974 are based on the Department of 
Industry quarterly sample inquiry. Book value levels 
at the end of 1974 are calculated by adding changes in 
book values in the period 1971 to 1974 to the 1970 end 
year figure devised from the census. The implied end 
year book value levels for the period 1971 to 1973 are 
thus not necessarily consistent with census figures for 
the corresponding years.

Retail distribution. The estimates take into account 
results of the 1971 census of distribution and of the annual

inquiries into retail distribution for 1972 and 1973. 
The 1974 estimates are based on the Department of 
Industry monthly sample inquiry.

Wholesale distribution. The estimates take into account
the results of the annual inquiry into the distributive
and service industries for 1973. The estimates for 1974
are based on the Department of Industry quarterly 
sample inquiry.

Other industries. The estimates for 1967 and 1968 include 
an allowance for the difference in timing between the 
estimates of stockbuilding and the recording of exports, 
arising from the dock strikes in the latter part of 1967. 
The estimates from 1968 include an allowance for 
imported silver not covered elsewhere, and in 1974 for 
gold coins. The estimate for 1974 also includes offsetting 
adjustments for effects on recorded stocks of the imposi
tion of VAT on petrol and of the increases in the price 
of oil on stocks of oil on the high seas. This last adjust
ment to the change in book value of stocks and to stock 
appreciation amounted to £150 million.

The estimates of construction industry stocks have been 
revised from 1973 to include an estimate of output on 
unsold dwellings, which had previously been included 
with fixed investment in private dwellings. The additions 
to the book values of construction industry stocks are 
£319m in 1973 and £234m in 1974.

Analysis by sector
Personal sector; Companies. The allocations for 
Manufacturing and Construction are now based on an 
analysis of the results of the census of production for 
1968, dividing the book value of stocks held between 
unincorporated and incorporated businesses. The alloca
tion for Retail distribution is based on a corresponding 
analysis of the results of the census of distribution 
for 1966.

Revaluation at constant prices
From the 1973 Blue Book the estimates at constant 

prices have been based on the year 1970. The various 
price indicators have been reweighted using material 
from a number of sources, including the 1968 census of 
production (detailed input and output data), the 1965 
inquiry into wholesaling, the 1966 census of distribution 
and other ad hoc inquiries, designed to project forward 
the information for earlier years in order to provide 
estimates of the composition of stocks in 1970.

Financial accounts
Treasury bills; British government and government 
guaranteed securities; Local authority debt; Deposits 
with banking sector; Deposits received by finance 
houses; Bank lending; Hire purchase debt; Other loans 
and mortgages; Company and overseas securities. A 
detailed description of the sources of the estimates for 
years before 1963 is given in the December 1967 issue 
of the Bank o f England Quarterly Bulletin (pages 360-3). 
Although not as accurate as the estimates for later 
years the figures for the early years are considered 
sufficiently reliable to permit the main trends to be
distinguished.
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Treasury bills. The counterpart of central bank assistant 
in support of the reserves in the swaps agan^t
sterling is now shown separately m Tables 86 and 
because it forms part of official financing in the balance
of payments accounts.
Tax reserve certificates. The net purchases by other 
toancial institutions are those reported by building
societies.

Tax deposit accounts. See notes on Table 47.

Import deposits. See notes on Table 47. The sector 
allocation is based on an analysis of a sample of deposits, 
information supplied by public corporations and balance
of payments returns.

Northern Ireland central government debt. This item, 
which is now shown separately, was formerly included 
in Other identified home assets. It consists of net sales 
of Northern Ireland government securities, Northern 
Ireland Treasury bills, Ulster savings certificates and 
Ulster development bonds, together with the increase 
in bank advances to the Northern Ireland central 
government. Debt other than that identified as taken 
up by the financial institutions is allocated to the private
sector.

Local authority debt. Borrowing previously unallocated 
is attributed to the personal sector.

Deposits with banking sector. Changes in the total of 
cheques in course of collection and items in transit, pre
viously unallocated, have been assigned to industrial 
and commercial companies as it is believed that most 
of the changes in the figures arise from transactions 
between these companies.

Items in transit. In the light of an analysis described in 
the December 1971 issue of the Bank o f England 
Quarterly Bulletin the treatment of this item has been 
amended to provide an improved allocation between 
deposits and advances. Hitherto, the entire value of 
items in transit had been deducted from gross deposits; 
but in the revised treatment 60 per cent of the total is 
deducted from deposits and 40 per cent is added to 
advances.

Deposits with finance houses. Borrowing other than in
the form of deposits is now classified to Other identified 
home assets.

Deposits with other financial institutions. Deposits with
other financial institutions identified in the balance of
payments account less deposits from overseas residents 
reported by finance houses.

Bank lending. Bank loans for house purchase are
excluded from this item in all tables and included under
Uans for house purchase. Advances and loans to the
Northern Ireland central government are now excluded
from this item and included under Northern Ireland 
central government debt.

Trade credit (net). This item consists of:
© the  domestic Trade debt (net) of public corporations 
formerly shown as a separate item;

/  *

(ii) suppliers’ trade credit and associated advance 
and progress payments on exports and imports, 
identified in the balance of payments accounts from 
1963 onwards, formerly included in Other identified 
overseas assets: short-term and long-term.

No estimates are included for other forms of trade 
credit, in particular for credit extended by industrial 
and commercial companies to the personal sector.

Loans for house purchase. This item includes loans by 
banks, formerly included under Bank lending.
Shares o f retail co-operative societies. This item is now 
included in Other identified home assets in Table 81, 
instead of in Company and overseas securities.

Company and overseas securities. The figures for the 
company sector now include Capital issues overseas 
by United Kingdom companies and identified unlisted 
issues in the United Kingdom. Other transactions 
by industrial and commercial companies include cash 
expenditure on acquiring subsidiaries and trade invest
ments less certain identified direct investment in securi
ties by the overseas sector and subscriptions to unlisted 
capital issues by the public sector.

Accruals adjustment. This item was formerly described 
as Miscellaneous short-term home assets (net). From 1973 
estimates are included for accruals of value added 
tax and car tax.

Other identified home assets. Northern Ireland central 
government debt is now excluded from this item and 
shown separately. Repayments by nationalised steel 
undertakings of a loan from industrial and commercial 
companies are included in the figures for the public 
sector. The counterpart of issues of stock by public 
corporations in Northern Ireland less other redemp
tions of stock by public corporations are now allocated 
to the personal sector. The figures for financial institu
tions include borrowing by finance houses other than 
in the form of deposits previously included in Deposits  ̂
etc. with hire purchase finance companies. The figures 
for financial institutions now exclude changes in agents’ 
balances, etc. for insurance companies because corre
sponding miscellaneous liabilities are also excluded. 
There is no longer an adjustment in respect of the 
difference between identified investment in land, 
property and ground rents and the estimates of gross 
domestic fixed capital formation because the latter 
estimates now take into account these transactions.
Deposits with municipal banks are now included, having 
previously been included with local authority debt. 
Following the re-organisation of the local authority 
sector (described on page 118 above) the borrowing 
of regional water authorities and trust ports, other than 
from the public and banking sectors, is included under 
this heading. From 1972 special deposits of finance 
houses with the Bank of England banking department 
are also included.

Foreign currency borrowing by HM Government: 
This new item represents drawings on a euro-dollar 
facility arranged by the Bank of England and with United 
Kingdom clearing banks and their associates on behalf 
of HM Government to borrow $2,500 million for a
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period of up to 10 years. The official financing section 
of the balance of payments account covers changes 
in official reserves, official transactions in financial 
assets/liabilities and governmental borrowing which are 
directly in support of the reserves. Tlierefore the transac
tion is allocated to the debtor (HM Government) rather 
than the transactor (the clearing banks). The treatment of 
the loan in the financial accounts differs from that of the 
balance of payments in that the part of the loan chan
nelled through the United Kingdom clearing banks has 
been entered under deposits with and advances by the 
United Kingdom banking sector. That part of the loan 
not channelled through the banking sector is included 
in the overseas sector financial accounts table as a 
separate item.

Allocation o f special drawing rights. See notes on 
Table 47.

Official reserves. Changes in official holdings of non- 
convertible currencies are now classified under Other 
identified overseas assets. The figure for 1967 excludes 
the revaluation on devaluation of sterling in November 
1967. As from 23 August 1971 changes in the reserves 
have been valued at transactions rates of exchange. As 
from July 1972 transactions with the IMF affecting the 
UK reserve position in the Fund (gold tranche) are 
included.

Refinanced export and shipbuilding credit. This item was, 
at one time, treated wholly as a transaction between 
central government and the overseas sector. However, 
estimates are now made to provide a split between 
export credit (overseas sector) and loans for shipbuilding 
(industrial and commercial companies). It relates to 
the refinancing both by the Issue Department of the 
Bank of England and from voted funds. See notes on 
Table 47.

Intra-company investment overseas:
By United Kingdom companies: This is equal to the 

balance of payments account figures of private direct 
investment abroad other than share and loan capital and 
oil and miscellaneous investment less public corporations’ 
investment abroad.

By overseas companies in the United Kingdom: This is 
equal to the balance of payments account figures of 
private direct investment in the United Kingdom 
other than share and loan capital and oil and miscel
laneous investment less United Kingdom oil and private 
company issues.

Other identified overseas assets. This item replaces the 
previous two categories Other identified overseas assets: 
short-term and long-term. For the public sector it 
includes all the elements previously covered, except 
import credit received by public corporations, which 
now appears under Trade credit (net). The figures for 
the public sector in 1967 and 1968 include the Exchange 
Equalisation Account loss on forward commitments; 
see notes on page 117. For the private sector this item 
now excludes suppliers’ trade credit on exports and 
imports which is included in Trade credit (net) and 
excludes in all years Intra-company investment overseas 
which is now shown separately. The figures also no

onger include the timing and coverage adjustment on 
the transactions of finance houses, which is included in 
Deposits with other financial institutions. The private 
sector element of this item relates solely to other com
mercial short-term transactions together with the timing 
and coverage and valuation differences arising on other 
Items between the figures in the financial accounts and 
the figures in the balance of payments accounts.

Table 81. Analysis by sector and type of asset
The table no longer includes a column for Unallocated

items because all identified financial transactions
included in the table have been allocated. See notes 
above.

Table 84. Banking sector
From December 1967 the figures cover some new 

contributors to the banking sector statistics.
From 1972 the statistics include five former finance 

houses which were recognised or confirmed as banks in 
January 1972. There is a further break in the series 
during 1973 when six new contributors were included.

Table 85. Financial institutions other than banks
In 1974 the coverage of insurance companies who were 

not members of the British Insurance Association was 
increased. The figures for 1974 are not therefore strictly 
comparable with earlier years. Financial transactions of 
municipal banks are now included in this table. They 
were formerly included in the public sector (local 
authorities).

From 1968 the figures for insurance companies cover 
transactions by the life funds of Commonwealth com
panies. In 1972 and 1973 certain financial institutions 
became contributors to the banking sector, and their 
financial transactions are excluded from this table from 
the dates of their change in status.

Official loans consist of loans to building societies 
advanced between 1959 and 1961 under the House 
Purchase and Housing Act 1959, and the £500 million 
loan under the scheme announced by the Secretary of 
State for the Environment on 10 April 1974, also loans 
to special finance agencies.

International transactions
The figures in Table 6 are consistent with those in 

United Kingdom Balance o f Payments, 1964-74, which 
gives detailed figures for those years and summary 
figures for earlier years.

Goods. A coverage adjustment, additional to those 
described on pages 459-61 of Sources and Methods, has 
been made to the figures of imports and exports for 
bonded aircraft spare parts, which were included in the 
Trade Statistics until the end of 1967. In addition the 
figures include non-monetary gold which has been 
transferred from ‘other services’ and expanded to cover 
trade in gold coin.

The figures for Exports from 1964 include a net 
adjustment for the recording of exports in the Trade 
Statistics. See notes to United Kingdom Balance of 
Payments, 1964-74.
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Services:
Transport: shipping. Formerly the earnings of United 

Kingdom shipping operators covered only freight on 
exports and cross-trades carried in owned and time- 
chartered vessels. Exports of seivices now also include 
earnings from exports and cross-trades in vessels 
voyage-chartered by United Kingdom operators; imports 
of services now correspondingly include payments for 
all voyage charters, whereas formerly only voyage- 
charter payments for the carriage of United Kingdom 
imports were included.

Other services. The net earnings of United Kingdom 
banks on claims and liabilities in non-sterling currencies, 
formerly treated as exports of services, are now included 
in Property income. Gold dealers’ transactions with 
non-monetary users, formerly treated as imports and 
exports of services, are now recorded as goods. An 
estimate is now included here for imports of certain 
services associated with United Kingdom Continental 
Shelf activities. These were previously recorded in 
balance of payments statistics in interest, profits and 
dividends; see notes to United Kingdom Balance of 
Payments, 1964-74.

Property income: other investment income. The method 
of allocating the earnings of United Kingdom oil 
companies between Sea transport and Interest, profits and 
dividends is affected by the treatment o f freight on 
exports and cross-trades in voyage-chartered vessels 
referred to above; the basis of valuation of freight 
earnings has also been modified. See also reference 
above to imports of services associated with the United 
Kingdom Continental Shelf activities. Details are given 
in the notes to United Kingdom Balance o f Payments, 
1964-74. The net earnings of United Kingdom banks 
on claims and liabilities in non-sterling currencies,
formerly treated as exports of services, are now included 
here.

Foreign taxes paid by United Kingdom residents. From 
1966 the figures are no longer estimated from informa
tion obtained by Inland Revenue in connection with the 
relief of United Kingdom tax against foreign tax. The 
estimates are partly based on direct information from 
certain companies, and partly derived by applying the
appropriate rates of tax to an analysis by country of 
other property income from abroad.
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Current transfers: personal sector. Only that part of 
migrants’ wealth remitted at the time of migration is 
now included here; the reclassification o f assets in 
accordance with the new resident status of a migrant is 
no longer regarded as giving rise to a transaction to be 
entered in the balance of payments accounts.

Current transfers: central government. Transactions with 
European Community institutions are recorded as net 
debits.

Capital transfers paid abroad comprise payments made 
by the central government in implementation of the 
guarantee clauses o f the Sterling Agreements of 1968 
subsequently renewed and extended.

Detailed notes and definitions for the balance of pay
ments figures are given in United Kingdom Balance of 
Payments, 1964-74.

Revaluation at constant prices
Exports and imports o f  goods. These series are now 
derived by applying volume indices to the 1970 values 
of visible trade on a balance o f payments basis. These 
volume indices are prepared by the Department of 
Industry.

Exports and imports o f  services. Most of the constant 
price estimates have been derived by deflating current 
price figures by indicators o f price changes based on 
1970 which use, as far as possible, 1970 weights.

Revisions
The table opposite shows for the years 1964 to 1973 

the revisions which have been made since the 1974 
Blue Book to the main components of the current and 
constant price estimates of the expenditure-based gross 
national product and to the estimates o f factor incomes. 
Some o f these revisions have been incorporated in the 
estimates given in the tables accompanying the quarterly 
articles on national income and expenditure which 
appeared in the January, April and July issues this year 
of Economic Trends. The April issue included estimates 
which had been given in the White Paper Preliminary 
Estimates o f National Income and Balance o f Payments 
1969 to 1974 (Cmnd 6019). Reasons for the changes to 
some of the items within the main components of 
expenditure and income are given in the notes above, 
and in some cases the revisions have been quantified.
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 ̂ .......... ■■■■ 'fansacii

^H ei

made
*'ed an d  r . " “?  A greep,:::" »f the

con, .'''ernniPm ,'^®Pnse
“f '■’c 's 'te 'i'^ f n,en̂ „;

«tended^®'''®^"ts of i j j j  

definitions for th l

^"‘ted d * ?  »fpay.
Balonce of

■tarn prices
®/ goof/s. j y  .

'  f  • * :

^ P^^Pared by the “o e p i J T f

f  Most of the constant
I  ‘’f "  ‘̂ '" ' ' 'd  by defiating current 

tcators o f price changes based on 
fa r as possible, 1970 weights.

shows for the years 1964 to 1973 
have been made since the 1974 
in components of the current and 
tes o f  the  expenditure-based gross 
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Revisions

Expenditure

At current prices (Table 1)
Consumers’ expenditure..............................
Public authorities' current expenditure on

goods and services.....................................
Gross domestic fixed capital formation...
Value of physical increase in stocks and

work in progress.......................................
Exports and property income from 

abroad

Imports and property income paid 
abroad(*)

Taxes on expenditure(*)............ .. ............ ....
Subsidies...................................... -...... .........

Gross national product at factor cost.

Revalued at 1970 prices (Table 14)
Consumers’ ex^nditure ............................
^ b lic  authorities’ current expenditure on

goods and services........................... ..........
Gross domestic fixed capital formation...
Vdue of physical increase in stocks and

work in progress.......................................
Exports of goods and services...................

Imports of goods and services(*)................
Adjustment to factor cost(^)........................

Gross domestic product at factor cost. 

Net property income from abroad.......

Gross national product at factor cost(*).

Factor incomes (Table 1)
Income from employment..........................
Income from self-employment....................
Gross trading profits of companies............
Gross trading surplus of public corpora

tions
Gross trading surplus of other public 

enterprises 
Rent _

Total domestic income..................

Stock appreciation_____________

£ million

1964 1965 1966 1967 1968 1969 1970 1971 1972 1973

4-14 4 8 4 19 +  13 +44 4 68 +  85 +  194 +  163 +286

+48 +  54 +61 +  68 +91 + 115 + 143 + 199 +  117
+70
- 5 6

+ 3 11 +  9 + 2 +  10 +  12 - 1 2 +40 +  393
+  35 +  31 +  18 +  15 + 7 +  14 +47 - 1 6 +  14 + 711

+ 8 + 9 + 2 + 3 + 2 + 1 + 15 +24 - 6  
+ l 

+ 17

+ 346 
+78  
+70

+ 92 + 84 +97 + 102 4-142 + 206 +272 + 341 +356 + 1,050

+ 47 + 43 + 32 + 17 + 34 + 66 +85 + 156 + 139 +203

+ 12 + 72 + 71 +  166 +  155 +  122 +  143
+  3 

+225
- 2 9

+211
+  12 
+ 4

+ 2
+ 4 0

- 1
+  36

+  1
+22

+  12 
+  15

+3
1-7

+  11 
+  14

+  12 
+  15

- 1 4
- 3

+  34 
- 6 0

+  286 
+219

+ 7 +  10 +  1 + 2 +  2 +  1 +  15 +  17 
- 4 8

+204
- 9 9

t-539
- 3 6

+  94 +  140 +  125 +  208 +  197 +  212 +240 +  398 +  190 +221

1 +  32 -1 3 +  71 +254

+ 94 +  140 +  125 4-208 +  197 +212 +272 +  385 +  261 +475

1 _
— —

+ 7

+220

+  16 

+  317

- 1 0  
+  388 
+265

+271 
+  547 
+  238

- — — — - 1 +25

+ 9 + 2 +  12 +  14 +  21 +25 4-26 +  36
- 1 0
+  10

- 2 4
+  19

+ 9 + 2 +  12 +  14 +21 +  25 +253 +  369 +642 +  1,076

—3 + i - 1 - 6 +  10 - 9 +  18 -1 3 +  106

$ ♦

n

C) Estimates of imports and property income paid abroad and taxes ““  “

C) Estimates of imports of goods and services and the adjustment to
The effect of revulsions to these estimates on the total therefore involves reversing the sign.

(■) Gross national product at factor cost equals gross domestic product at factor cost plus net property income from abroad.
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Treasury analysis of public expenditure

The table which foUows gives

niimose is to provide an analysis of total public expenai 
ture which reflects the basis on which public expenditure 
programmes are decided. The mam headings corres
pond to those used in the White Paper Public Expendi
ture to 197819 (Cmnd 5879).

Since the 1973 Blue Book a new classification of 
expenditure has been introduced reducing the number of 
mSn programmes from 21 to 15. The reclassifications 
below main programme level which this has entailed, are
shown below:

Main Programmes

Defence

Overseas services

Agriculture, fisheries and 
forestry

Trade, industry and 
employment

Roads and transport

Other environmental 
services

Law, order and protective 
services

.  >•

Equivalent former 
classification

Defence budget plus part of 
Other military defence

Overseas aid. Other overseas 
services plus part o f Other 
military defence

Agriculture, fisheries and 
forestry plus Co vent Garden 
Market Authority

Trade, industry and employ
ment less Covent Garden 
Market Authority, civil 
aviation and shipping 
services

Roads, Surface transport, plus 
civil aviation and shipping 
services

Miscellaneous local services

Law and order less Parliament 
and Privy Council and 
Parliamentary election 
expenses plus Civil defence

r" •

# < C. e?
%<r

0  ^

Education and libraries, 
science and arts

Education and libraries.
Research Councils, etc. and 
Arts.

Other public services Financial administration plus 
Parliament and Privy 
Council, Parliamentary 
election expenses. Records, 
registration and surveys. 
Broadcasting authorities" 
capital expenditure and part 
of Other miscellaneous
services

Common services Common services plus part of 
Other miscellaneous services

The totals o f expenditure are consistent with the 
calendar year totals shown on the expenditure side of 
Table 57 and analysed by function in Table 58.

An account o f the way in which the table is compiled 
and its relationship to the functional classification in 
Table 58 is given in National Accounts Statistics: Sources 
and Methods, pages 355-6. A reconciliation between 
expenditure, including Vote expenditure, as shown in 
the conventional government accounts and the central 
government current expenditure included in the table 
below, is given for the year 1965/66 on page 291 of 
Sources and Methods. A  reconciliation covering the 
preliminary out-turn for 1974/5 in terms of the econo
mic categories used in the national income accounts is 
given in the Financial Statement and Budget Report 
7P75/6(HC317),Tablel4.

The Statistical adjustments item includes only the minor 
differences remaining between the sum of the figures 
used for the Treasury analysis and the total used in the 
national accounts.

The figures have been revised since last year’s Blue 
Book to take account o f later information. Figures for 
the later years are provisional.
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Treasury analysis of public expenditure

Defence:
Defence budget .......
National accounts ad' 

justments ...............

Total

Overseas services: 
Overseas representa-

tion(0........................
Overseas information 
Other external rela

tions ... .
Military aid —....
Overseas aid —...............
Overseas aid adminis-

trationO) ....-..........
Contributions to the

ptp
Sterling area guaran-

Special assistance to 
O ow n Agents..... ..

Total

Agriculture, fisheries 
and forestry:

Market regulation and 
production support 

Support for capital 
and other improve
ments .......................

Support for agricul
ture in special areas 

Other assistance to 
agriculture produc
tion, food proces
sing and marketing 

Covent Garden Mar
ket A uthority.......

Central and miscella
neous services.......

Support for the fishing 
industry 

Forestry 
Food subsidies

Total

Trade, industry and 
employment: 

Regional support and 
regeneration 

Industrial innovation 
General support for 

industry 
Support for national

l y  industries (other 
than the transport 
industries) 

International trade 
Regulation of domestic 

trade and industry 
and consumer pro
tection 

Functioning of the 
labour market 

Central and miscell
aneous services

1964/65

1,941

- 1 6

1,925

71

19
22

170

282

1965/66

2,058

- 1 7

2.041

77

31
20

181

309

1966/67

2,141

51

2,192

1 51
28

44
23

177

323

1967/68 1968/69 1969/70 1970/71

2.236 2,245 2.216

99 69 - 2

3.335 2,314 2,214 2,459

53
27

38
23

183

56
28

35
15

177

58
29

34
14

188

65
32

33 
11

195

1971/72

2,803

73
34

37
10

230

324 314 326 340 388

1972/73 1973/74 1974/75

1

3,092 3.475 4,178

- 4 0 -1 9 - 9

3,052 3,456 4,169

I

79 90 n o
36 40 64

44 50 60
8 7 2

255 270 303

5 5 6

26 116 - 7

38 22 75

— 85

491 ' 600 698

147

i

270 320

65 83 80

Military defence

&
External
relations

Military defence
‘A.71

*  # 4  M

I

External 
r relations I * * ;



Treasury analysis of public expenditure
£ million

» 4

(continued)

1964/65

Nationalised industries:
Fuel .................................
British Steel Corporation
Post Office.... .̂.......
Ainvays and airports ....—
Surface transport industries()

Total 1,184

Roads and transport:
Motorways and trunk roads, etc.
Local transport............................
Central Government subsidies
Ports and shipping............-.........
Civil aviation................. -..........
Other transport services(*)..........
VAT paid by local authorities

Total 572

Housing:
Subsidies.. -...-.......... ....................
Option mortgage scheme ...........
Improvements..............................
InvestmenK®) ~
Lending
Administration ....

144

. . . . . . . . . . .

Total 830

1965/66 1966/67

1,254 1,528

620 675

169 180

Other environmental services: 
Water supply, conservation and

sewerage.. 206

Improvement of the environment 
and other local facilitiesO)....... 340

Royal palaces and royal parks(*) | |
Historic buildings and ancient ■. 

monuments{*)..........................|j
»  •

Environmental research...............
Central and miscellaneous en

vironmental services............ .

VAT paid by local authorities

925 1,015

222 253

387 418

8

1967/68 1968/69

1,668

799

196

1,063

289

454

1,448

1969/70 1970/71

834

1,096

1,366

897

1971/72 1972/73

1,696 1,725

1,031

1,133

311

511

10

Total. 554 619 686 761

15

851

337

1,225

412

575

14

940

707

1,068

1,156

477

1,844

1,244

1,428

560

1973/74] 1974/751 Qassification in
Table 58

Other industry 
and trade

[ Transport and 
communication

1,912 2,911

Roads and 
public lighting.
Transport and 
communication

1,513 2,053

Housing

2,407 4,059

698 502

754

8

18

1,154

11

20

1,271

888

12

19

1,489

Water, sewerage. 
Land drainage 
and coast protec
tion

1,105 1,428 Miscellaneous 
local government 
services, refuse 
disposal, Public 
h e ith  services

8 11
Parks, pleasure 
grounds, etc.

17 22 Research

26 36

25 30

Miscellaneous 
local government 
services. War 
damage and 
Town and 
Country planning 
compensation 
Various headings

1,884

(“) inland water transport. The figures up to 1965/66 relate to calendar years.
y  i^S li transport services up to 1967/68 & f /
(‘ S  p a j S a n d V S  renovation of dwellings is included in Improvements.

facilities up to 1965/66 ^  ^  Historic buildmgs and ancient monuments are included m Improvement of the environment and other local
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Treasury analysis of public expenditure
( continued)

1964/65 1965/66 1966/671967/68 1968/69 1969/70 1970/71 1971/72

Law, order and protective services: 
Administration o f justice(*)(“) —

Treatment of offenders (*)............

General protective services

34

27

246

Civil defence ~— —
Community services(®) ..........
Central and miscellaneous 

services(®)
VAT paid by local authorities

21

36

30

274

19

39

41

45

47

65

55

81

64

96

74

95

95

304 350 359 393 467 546

19

14

18

II

Total...............................................

Education and libraries, science and 
arts;

Schools(*)(‘) ________________

333 366

941 1,043 1,146 1,266 1,314 1,401 1,602 1,897

Higher and further wiucation 
Libraries___

500
40

Miscellaneous educational ser
vices, research and administra-

66 72

Imputed rents 
Research Councils etc. 
A rts__

VAT paid by local authorities

Health and personal social services: 
Health(*)(»)

Total 1 581 1,784 2,009 2,262 2,404 2,600 2,961 3,406

Personal social services 89

Central and 
services____

miscellaneous
45

Imputed rents______________
VAT paid by local authorities

Total.............................................

Social security:
Pension benefits:

National insurance.................
O th e r ________

17

102

49

19

1,252 1,420

Supplementary benefit ..............
Family benefits ___________ _
Other non-pension benefits:

National insurance(*)...............
Administration and miscellan

eous services _____________

Total...................... ......................

1,485
110
223
143

417 471 490 546 656

96 132 151 188 205

109
109
30

758

948
80

191

1.101 1.250 1.374 1,508 1,565 1,703 1,978 2,248

116 135 210 230 274

52 55 63 85 94

20 24

1,562 1,722 1,865 2,047 2,379 2,696

1,809
121
246
146

88

2,049

95

1,891
118
298
149

2,123
121
386
160

103 116

2.417 2,559 2.906

27 29 33

1,751
125
429
298

575

122

1,840
125
468
339

618

142

2,002
128
521
339

634

158

3,300 3,532 3,782

338

72

37

2,394
144
636
348

674

195

4,391

1972/73 1973/74 1974/75

109 116 140

108 131 170

617 713 905

8 15 9
21 21 25

7 7 18
3 3

870 1,006 1,270

2,266 2,614 3,486

1,099 1,204 1,491
95 115 144

210 192 269

148 172 208
142 140 161
42 52 67

— 40 45

4,002 4,529 5,871

2,576 2,929 3,809

430 560 762

76 76 92

43 44 52
3 4

3,125 3,612 4,719

2,852 3,310 4,319
254 308 389
683 686 839
349 357 356

618 626 734

209 246 329

4,965 5,533 6,966

£ million

Classification in 
Table 58

( )̂ Probation and after-care is included in Administraffon
(*) Includes Functioning of Parliament and the Privy up to 1967/68.
(•) Includes certain items attributable to other LaW; order and protective services p
(*) School health is included in Schools up to 1967/68. upaith nn to 1967/68
(*) Schools for mentally handicapped children are ‘5 Pension benefits: National insurance up to 1967/68
(•) Other non-pension benefits: National insurance are included in rension oci

Parliament and 
law courts 
Prisons and 
Parliament and 
law courts 
Police, Fire 
service. Other 
services 
Civil defence

Other services

Police, Fire 
service. Other 
services

Education, 
School meals, 
milk and welfare 
foods 
Education 
Libraries, 
museums and 
arts

Employment
services,
Education
Education
Research
Libraries,
museums and
arts
Various headings

National health 
service
National health 
service, personal 
social services

National health 
service. School 
meals, milk and 
welfare foods

> Various headings

Social security 
benefits

133
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(continued)

Other public services:
Parlianient and Pnvy CounciK )

Economic and financial adminis
tration .....................................

Central management of the Civil 
Service^)......... -......................

Records, registrations and surveys

Broadcasting (capital expendi
ture) __ _—..—

Other services(®)(*)
VAT paid by local authorities.

Total.............................. ..........

Common services:
Office and general accommoda

tion services..................—— —
Stationery and printing (home)...
Computers and telecommunica

tions
Home publicity................. ........
Civil superannuation..................
Rates on Government property 
Other common services(®)...........

Total,

Northern Ireland 
Agriculture, fisheries and 

forestry(*)...............- ........... .....

Trade, industry and employment

Fuel... .

Roads and transport.

Housing
Other environmental services...
Law, order and protective 

services ....................................

Education and libraries, science 
and arts ..........................

Health and personal social 
services.........................

Social security........

Other public services.
Common services .
VAT paid by local authorities.

Total...............

Debt interest.................
Statistical adjustments ....

Total public expenditure .

Treasury analysis of public expenditure
£ million

1964/65

143

10

181

162

228

228

1,379
-1 9

13,024

1965/66

160

11

203

♦  •

182

275

275

1,470
28

14,451

1966/67 1967/68 1968/69 1969/70 1970/71 1971/72 1972/73 1973/74 1974/75

1 _ _  - 6 8 12 10 10 19 21

179 192 231 246 253 307 452 378 462

•  # 3 6 8 10 10 12 14

13 13 14 16 16 23 15 19 36

7 14 14 14 12 14 16 21 17
18 20 12 16 23 22 20 21 37

— — 1 1

218 239 280 306 324 386 523 471 588

84 95 78 105 128 156 155 156 202
26 29 24 32 33 42 42 51 71

6 7 10 10 14 16 24 21 22
5 5 6 8 10 11 13 17 16

59 61 70 78 80 96 116 121 139
31 33 36 40 43 51 58 62 86
« • 4 9 4 5 5 7 7 9 11

211 230 228 278 313 379 415 437 547

! n
1

12 46 47 45 43 61

50 64 72 78 84 103 144

14 14 18 21 27 34 j 40

24 26 26 29 34 42 53
.

1

35 33 40 46 56 61 86
16

✓

19 23 27 34 36 51

304 356
/

1

1 15 21 29 56 78 106

62 68 76 92 112 122 161

54 60 70 80 90 104 147

95 105 112 130 147 165 214

7 7 9 11 14 18 24
\ 2 4 4 5 7 s 10
'  — 2 2

304 356 381 427 517 595 706 816 1,099

1,592 1,811 1,941 2,066 2,129 2,302 2,530 3,249 3,85128 18 - 3 0 -5 3 36 55 11
9 9

51 38 1
15,940 18,152 19,130 20,137 22,599 25,079 28,636 34,117 44,765

Table 58

Parliament and 
law courts

Finance and tax 
collection

Other services

Records, re^tra- 
tions and surveys

Other services 
Various headings

■ Various headings '

Agriculture, 
forestry, fishing 
and food 
Employment 
services, Other ■ 
indust^ and trade 
Other industry 
and trade 
Roads and public 
lighting. Transport 
and communica
tion
Housing
Miscellaneous

Police, Prisons, 
Parliament and 
law courts

Education, librar
ies, museums and 
arts

National health 
service, personal 
social services 
Social security 
benefits
Other services
Various headings

ti

(•) Administration of jt
(•) Other common services is Lclud J  nti^r services up to 1967/68.
(*) Agricultural support 19^7/68. '

reland included in market regulation and production support up to 1968/69,
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56
34

61
36

86
51
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