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aval a e t rough their publications and further Information and advice on them can be obtained 
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I N T R O D U C T I O N

T h is  p u b l ic a t io n  has been prepared by the Central Statistical Office in collaboration with other 
government departments and the Bank of England. It contains estimates of the national 
product, income and expenditure of the United Kingdom for each of the calendar years 1967 to 
1977. In addition, several of the tables in Sections 1 and 2 are extended to cover 1956 to 1966 
on a consistent basis. Where tables relate to years other than 1967 to 1977 the years covered 
are noted in the list of contents.

The tables are grouped into thirteen sections. Those in Section 1 (Summary Tables) summarise 
the more important statistics of national product, income and expenditure. These tables show 
the principal categories normally used in national accounting. The tables in the other sections 
either show the composition of these aggregates in more detail or present them in alternative 
forms. Each item appearing in Tables 1.1 to 1.7 and 1.12 is given a reference number and is 
defined in Section 14.

Quarterly estimates of the main components of national income and expenditure for the last 
two or three years are published regularly in the Monthly Digest o f Statistics and, together with a 
commentary, in the January, April, July and October issues of Economic Trends. The October 
issue of Economic Trends also contains tables giving percentages derived from the Blue Book 
figures. Quarterly capital accounts and financial accounts for each sector are published regularly 
in Financial Statistics.
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-eet, Norwich

Comparable data for periods prior to those contained in this publication and in the October 
issue of Economic Trends can be obtained from the CSO macro-economic data bank service on 
payment of a small fee. Most of the annual figures contained in Tables 1.1 to 1.8, 1.12 and 2.1 
to 2.3 of this publication are available back to 1946 at current prices and to 1948 at constant 
prices. Corresponding quarterly estimates are available in most cases back to 1955.
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Sources and methods

A general description of the statistics given in this publication, together with a detailed 
description of the sources, methods and definitions used in making the estimates, is given in 
National Accounts Statistics: Sources and MethodSy Studies in Official Statistics, No. 13, (HMSO, 
1968). This description relates to the estimates published in the 1967 Blue Book, National 
Income and Expenditurey 1967. The notes in Section 15 describe changes in treatment and 
definitions which have been made since the publication of National Accounts Statistics: 
Sources and Methods.

Revisions and changes in content

The principal revisions which have been made to the estimates contained in the 1977 Blue 
Book are tabulated in a separate section of the notes in Section 15.

In Section 1. the former Table 1.1 has been divided into two separate Tables-l.I and 1.2. 
The new Table 1.1 only contains details of the expenditure components of the gross national 
product, valued both at market prices and at factor cost. Factor incomes in the gross national 
product are now shown in the new Table 1.2, valued both before and after deducting stock 
appreciation. This change has led to a renumbering of most of the subsequent tables in Section 1. 
The former Table 1.8 (gross domestic product by category of expenditure) has been discontinued 
as the details contained therein now appear in Table 1.1.
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Th^ P^timates of expenditure and output at constant prices are now based on 1975. This change 
afflcts“  1 12 ‘O-i’ ‘O’ - ‘ ‘•2- ' ‘■4- “ -6. “ -8. “ 12.
1113, H 14 and 12.3. Further details of the methods used to produce the new constant price
series’will be found on page 114.
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In Section 12, the industrial analysis given in Tables 12.2 and 12.3 has been expanded to nratch 
the detail shown inTable 12.1.

estimates
All the value estimates are calculated as accurately as possible, but they cannot always be 

regarded as accurate to the last digit shown. Similarly, the index numbers are not necessarily 
accurate to the last digit shown. Some of the figures are provisional and may be revised later; 
this applies particularly to many of the detailed figures for 1977. LU*

EXPENDFR RE A M

used
Prices. Except where otherwise stated, all estimates of expenditure are valued at market prices.

Tri»k I I *
12*

Industrial classification. Analyses by industry are based, as far as possible, on the Standard 
Industrial Classification, 1968.

Symbols. The following symbols are used throughout:
.. not available.
— nil or less than £500,000.
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C O N T E N T S
SUMMARY TABLES
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1956-77
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National Insurance Fund, 1956-77 
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International transactions, 1956-77 
Summary capital account 
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1. S U M M A R Y  T A B L E S

Gross national product by category of expenditure
TABLE 1.1

^million

Gross nation*

At market prices:
Consumers' expenditure.

Genera! government final 
consum ption......................

Gross domestic fixed capital 
form ation............................

Value o f physical increase in 
stocks and work in 
p rogress..............................

Total domestic expenditure

Exports of goods and services

Total final expenditure.

less Imports o f goods and 
services ( ' ) ...........................

Gross domestic product at 
market prices(*)

Net property income from 
a b ro a d ................................

Gross national product at 
market prices(^)......................

Factor cost adjustment:

Taxes on expenditure

Subsidies

Taxes less subsidies_____

At factor cost:

Consumers’ expenditure...... .

Genera! government final 
consum ption... ..................

Gross domestic capital 
formation............................

Total domestic expenditure

Exports of goods and 
services

Total final expenditure.

less Imports o f goods and 
services....................

Gross domestic product at 
factor cost

Net property income from 
a b ro a d ...........

Gross national product at 
factor cost

less Capital consumption..

National income (i.e. net 
national product)................

Reference
number

1

2 .3

1956

13,756

3,519

6a, 6b

7a, 7b

8

10

11,12

13,14

15

16

17

18

7a, 7b

19

20

21

22

3,164

259

20,698

4,598

25,296

-4 ,5 5 4

20,742

229

20,971

2,817

364

2,453

11,725

3,415

3,210

18,350

4,493

1957

14,519

3,667

3,451

238

21,875

4,836

26,711

-4 ,7 7 8

21,933

249

22,182

2,955

412

2,543

12,409

3,557

3,473

19,439

1958

15,306

3,734

3,569

111

22,720

4,706

27,426

-4 ,5 8 3

22,843

293

23,136

3,028

391

2,637

13,103

3,629

3,457

22,843

4,554

18,289

229

18,518

1,657

16,861

4,729

24.168

-4 ,7 7 8

19,390

249

19,639

-1 ,7 7 6

17,863

20,189

4,600

1959

16,118

3,971

3,816

178

24,083

4,854

28,937

-4 ,8 8 5

24,052

262

24,314

3,187

374

2,813

13,772

3,862

3,753

1960

16,939

4,206

4,190

562

25,897

5,153

31,050

-5 ,5 4 9

25,501

233

25,734

3,378

493

2,885

14,548

4,094

4,482

21,387

24,789

-4 ,5 8 3

20,206

293

20,499

-1 ,8 8 4

18.615

4,737

23,124

26,124

-4 ,8 8 5

21,239

262

21,501

-1 ,9 4 2

19.559

rii expenditure levied on imoor s" --------------
Including taxes on expenditure levied on imports.'See notes on page 113.

5,041

28,165

-5 ,5 4 9

22,616

233

22,849

-2 ,0 4 0

20.809

1961

17,841

4,539

4,704

279

27,363

5,384

32,747

-5 ,5 1 0

27,237

254

27,491

3,627

593

3,034

15,336

4,424

1962 1963 1964

18,930 20,130 21,487

4,863 5,121 5,450

4,833 5,066 6,041

- 8 159 728

28,618 30,476 33.706

5,515 5,865 6,209

34,133 36,341 39,915

-5 ,6 0 8  -5 ,9 9 7  -6 ,7 8 6

28,525 30,344 33,129

334 398 393

28,859 30,742 33,522

3,879 4,027 4,437

608 569 516

1965 1966

22,913 24,301

5.977 6.502

1

i
Z5.491 , '

6,504 6,922

509 339

35,903 38,064

6,648 7,147

42,551 45,211

-6 ,9 4 4  -7029

aicpDoa

JJiiDaw®— ■■

jircfS-
50C cipcads°"

7.194

524

40.562 ' 43

(rf gx)ds an l s o ic ts
60, 6b

g32l expeoditure 47.944 52

35,607 37,982

Icfflons of goods and
i« S i_______' 7.K13

435 387

36,042 38,369

ifcoesticproibD

iihfi'iif’)__

itBvtet
8 40.121 43

1 M
378

4,959 5,421

571 559

3,271 3,458 3,921 4,388 4.862

16,221 17,249 18,268 19,301 20,369

Bik»] prgdact it sir* 
prte 10 40,499 43

oorccaadju
OT 05WKlinirc_. | / / , / : 5.997 ; 6 

801
l-;j Sflbsidks _ 5.196 1 5

cost:
apeadimrt.

4,695

24,455

5,258

29,713

-5 ,5 1 0

24,203

254

24,457

-2 ,1 8 9

22.268

4,710 4,964 5,269 5,767 6.201

4,553 4,955 6,422 6,611 6.800

15

25,484

5,378

30,862

5,608 -

25,254 2

27,168 29,959 31,679

5,715 6.035 6,484

32,883 35,994 38,163

-5 ,9 9 7 -6 ,7 8 6 -6 ,9 4 4

26,886 29,208 31,219

33,370

tsdoDsstic
16

forma.
6,778

dooestif
17

141C •

6.979

40,349

-7,229

of ^^*rvic5s 35,510 .
IS

iscnicê

33,120

334 398 393 435

25,588 27,284 29,601 31,654

-2^321 -  2,474 -2 ,6 4 8  1 -2 ,847

23,267 24,810 26,953 28,807

387

33.507

-3.084

IJodoct
\ 7 h

It ^823 i - 9I

&0C,

79 3o :i5 ! 37

It

30.423
“XsiitMOtl.

20
35,303 i 37

3.
22

32,03? i
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table  1.1 {continued)

Gross national product by category of expenditure
S U M M A R Y  T A B L E S

Reference 
number f 1967

At market prices:
Consumers’ expenditure........ .

General government final 
consumption........................

Gross domestic fixed capital 
formation..............................

Value of physical increase 
in stocks and work in

2,3

progress

Total domestic expenditure 

Exports of goods and services I 6a, 6b

Total final expenditure

Gross domestic product at market
prices(*)__________________
Net properly income from 

abroad(*)___________ ___

Gross national product at mar
ket prices...................................

8

JO

Factor cost adjustment: 
Taxes on expenditure. 
Subsidies..... ................

Taxes less Subsidies........

I I , 12 
13,14

At factor cost:
Consumers’ expenditure..........

General government final 
consumption...................... .

Gross domestic capital forma
tion ........

Total domestic expenditure

Exports of goods and services

Total final expenditure..........

iess Imports of goods and 
services.................................

G r ^  domestic product at
lactor cost..

15

16

17

18

19

Net property
abroad.......

Gross nationa 
factor cost.

income from

product at

Capital consum ptioa...........

20

21

22

25,491

7,194

7,524

353

40,562

7,382

47,944

lets Imports of goods and 
services^)...............................I 7a, 7b \ —7,823

£ million

1968

27,412

7,640

8,200

454

43,706

8,969

52,675

40,121

378

40,499

5,997
801

5,196

21,322

6,778

7,410

35,510

7,238

42,748

-9 ,3 5 0

1969 1970 1971

29,154 31,660 35,370

7,973 8,962 10,211

1972

39,856

11,626

8,591 9,453 10,515 11.604

1973 1974

489 533 220 127

46,207 50,608 56,315 63,213

10,079 11,491 12,926 13,608

43,325

333

43,658

6,809
895

5,914

22,748

7,161

8,118

38,027

8,734

46,761

7a, 7b -7 ,8 2 3

34,925

378

35,303

-3 ,2 6 6

32,037

-9 ,3 5 0

37,411

333

37,744

3,567

34,177

56,286 62,099 69,242 76,821

9,893 -11,122 -12,130 -13,744

45,187 51,863

13,327 16,564

14,149 16,916

1,724 1,285

74,387 86,628

17,204 22,978

46,393 50,977 57,112 63,077

498 556 505 534

46,891 51,533 57,617 63,611

7,782
842

8,416
884

8,787
939

9,267
1,153

6,940 7,532 7,848 8,114

23,864 25,997 29,403 33,524

91,591 109,606

-18,965 -27,410

72,626 82,196

1,220 1,282

73,846 83,478

1975

63,192

22,930

20,817

1976

73,538

-1 ,9 2 5

105,014

26,943

26,611

23,669

1977

83,530

365

124,183

35,168

131,957

-29,028

102,929

763

10,122
1,442

11,470 
2,996

8,680 8,474

103,692

14,162
3,740

29,121

25,429

1,288

139,368

43,446

159,351

-36,775

122,576

1,315

123,891

10,422

7,361

8,436

39,661

9,682

49,343

-9 ,8 9 3

39,450

498

39,948

-■3,892

36,056

8,276 9,571 11,052

9,268 9,999 10,998

43,541 48,973 55,574

11.026 12,421 13,133

54,567 61.394 68,707

-11,122 -12,130 -13,744

43,445 49,264 54,963

556 505 534

44,001 49,769 55,497

-4,434 -5 ,0 9 5  -5 ,8 6 6  

39,567 44,674 49,631

expenditure levied on im ports. , , ,
uding taxes on expenditure levied on im ports. See notes on page 113.

38,148

12,749

15,344

66,241

16,670

82,911

-18,965

63,946

1,220

65,166

45,435

15,848

17,451

78,734

22,398

101,132

-27,410

73,722

-6 ,8 9 0

58,276

1,282

75,004

16,549
3,472

182,814

^ 2 ,3 5 4

140,460

438

140,898

13,077

55,326

22,005

18,011

95,342

26,193

121,535

-29,028

92,507

763

-8 ,4 9 2

66,512

93,270

-11,091

82,179

63,703

25,501

22,935

112,139

34,135

20,440
3,333

17.107

71,144

27,717

25,158

146,274

-36,775

109,499

1,315

110,814

-13,444

97,370

124,019

41,688

165,707

^2,354

123,353

438

123,791

-15,801

107,990

-
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S U M M A R Y  T A B L E S Gross national product by category of income
TABLE 1.2 £  m i l l i o n

Reference 
number I 1956

Factor incomes

Income from employment... 12,267

Income from self-employ- 
m entO )................................ 1,713

Gross trading profits of
companiesOK*)...—............ 2,928

Gross trading surplus of 
public corporations(^) 342

Gross trading surplus of 
general government enter-
p rise sO -........ 27, 28 130

Rent(=*) 766

Imputed charge for con
sumption o f non-trading 
capital........................- ........ 115

Total domestic income(^). 18,261

less Stock appreciation 208

Gross domestic product (income- 
based) »M 11 m u 18,053

Residual error. 236

Gross domestic product (expen- 
diture-based)(‘) ........................ 18,289

Factor incomes after providing 
for stock appreciation

Income from employment 12,267

Income from self-employ- 
ment(^).............................. . 1,674

Gross trading profits of 
companies(*)(^).................. 2,769

Gross trading surplus of 
public corporations(^)........ 332

Gross trading surplus of 
general government enter- 
prises(»)...„........................ .... l 37 130

Rent(®)......... 766

Imputed charge for con
sumption of non-trading 
cap ita l.................................. 115

Gross domestic product (income- 
based) .................................... 18,053
Residual error 236

Gross domestic product 
(expenditure-based)(*)............ 18,289
Net property income from 

abroad 229
Gross national product. 18,518

less Capital consumption -1 ,6 5 7
National income 

(i.e. net national product) 16,861

O  ■'PPrecia.ion

1957 1958 1959 I960 1961 1962 1963 1964 1965 1966

12,963 13,470 14,107 15,174 16,407 17,306 18,195 19,719 21,292 22,814

1,773 1.783 1,885 2,008 2,111 2,148 2,207 2,319 2,510 2,671

3,075 2,983 3,317 3,730 3,639 3,595 4,103 4,544 4,741 4,592

320 336 387 534 639 745 840 924 988 1.042

138 165 173 189 108 84 92 104 112 106

814 939 1,014 1,086 1,165 1,262 1,358 1,493 1,677 1,822

123 129 133 142 153 168 185 200 214 233

19,206 19,805 21,016 22,863 24,222 25,308 26,980 29,303 31,534 33,280

-187 5 - 9 8 -1 2 2 -1 7 1 -1 5 2 -1 7 3 -2 9 1 -3 0 4 -3 6 4

19,019 19,810 20,918 22,741 24,051 25,156 26,807 29,012 31,230 32.916

371 396 321 -1 2 5 152 98 79 196 11 204

19,390 20,206 21,239 22,616 24.203 25,254 26,886 29,208 31,219 33.120

12,963 13,470 14,107 15,174 16,407 17,306 18,195 19,719 21,292 22,814

1,741 1,767 1,863 1,977 2,073 2,109 2,172 2,272 2,457 2,620

2,934 3,001 3,240 3,653 3,518 3,485 3.968 4,309 4.505 4,295

306 339 388 520 627 742 837 915 973 1.026

138 165 173 189 108 84 92 104 112 106

814 939 1.014 1,086 1,165 1,262 1,358 1.493 1,677 1,822

123 129 133 142 153 168 185 200 j 214 233

19,019 19,810 20.918 22,741 24.051 25,156 26,807 29,012 31,230 32.916

371 396 321 125 152 98 79 196 -1 1 204

19,390 20.206 21,239 22,616 24,203 25,254 26,886 29,308 31,219 33,120

249 293 262 233 254 334 398 393 435 387

19,639 20,499 21,501 22,849 24,457 25,588 27,284 29.601 31,654 33.507

-1 .7 7 6 -1 ,8 8 4 1,942 -2 ,0 4 0 -2,189 -2 ,3 2 1 -2 .4 7 4 -2 ,6 4 8 -2 ,8 4 7 -3 .084

17,863 18,615 19,559 20,809 22,268 23,267 24,810 26,953 28,807 30.423

Gross
0a<

ijCBiDes

sdfefliP̂ '

23

riiv 25

26

trading swpto ^  

pristsO-
r .  2s

29

•ed chaiic for ^  
jajptioa of ootHrading

i n i J

H ,\r .

Total domestic ip™*:e0) _

kScodtaptM f  A» SI

kKtd)
rnntkpndoCtrB

S2

KesidualeiTor SS

docoestk prodoct le x M -  
im̂msed)___ 19

K o o e s  after iroTkliw  
fer stock tm tdcioQ

from cmploi 2S

I ^  ^«iiag orofin rj 
I ciofl̂ !anies(*)(t) ^

S4

SS

i:a
36

\ W ) 37

châ cno.

30

') Before providing for depreciation. 
;*) For details sec Table 1.1.

iacô

'*‘***^

SS

19

1.13:

110

:4T

34.699

-194

34J05

420

34.91̂



i ■

3.639

639

108

1.165

3.595

745

153 

24,222 

-171

84

1,262

24,051

152

24,203

16.407

2.073

168

25,308

-152

4.103

840

92

1,358

4,544 4.741

924

IW
1.493

25,156

98

25,254

17.306

2,109

185 

26,980 

-173

26,807

79

26,886

29,303

-291

29,012

196

29,208

3,485

18,195 19.719 

2.172 1272

4.309

988

112

1,677

214 

31,534 

-304

31030

-II

3

3

31019

21092

2.457

4.505

3

table  1.2 (continued)
Gross national product by category of income

Reference
number

Factor incomes

tocome from employment — 

Income from self-employ-
mentC)................................

Gross trading profits of
companiesOK*)..................

Gross trading surplus of 
public corporationsO)

Gross trading surplus of 
general government enter-
prisesC)................................

23

24

25

26

RentC)

27,28  

29

Imputed charge for con
sumption of non-trading 
capital - ..............................

Total domestic incomeO).....

/e« Stock appreciation..........

Gross domestic product Oncome- 
based)_______

30

31

Residual e rro r ........................

Gross domestic product (cxpen- 
ditare4)ased)..........................

32

33

19

Factor incomes after providing 
for stock appreciation

Income from employment...

Income from seif-employ- 
mem(*)

23

*09 ̂ 99 999990 9 ^ ^ ^ * 34

Gross trading profits of 
companies(*)(®)..................

Gross trading surplus of 
public corporations!®)........

Gross trading surplus of 
general government enter
prises!®)................................

Rent!®)....................................

Imputed charge for con
sumption of non-trading 
capital................................

^ '■ ^om estic product fincome-

Residual error...

35

36

37

29

30

32

33

19

^®VP'’operty income from 
abroad

Gross national product 20

S U M M A R Y  T A B L E S

£ million

Capital consum ption „ |  21
National income ,

y *e. net national product) |  22

!^ depreciation and stock appreciation.
> including financial institutions.

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

23,761 25,407 27,154 30,404 33,654 37.915 43,564 52,783 68,289 78,233 85,839

2,835 3,122 3.421 3.735 4,424 5,333 6,800 i , t n 8,818 10.481 11,608

4,625 5,254 5,668 5,930 6,695 7,469 8,932 9,508 9,762 12,499 14,813

1,132 1,363 1,451 1,447 1,520 1,681 2,063 2,558 3,093 4,502 5,035

110 132 153 151 178 146 139 148 177 159 194

1,989 2,208 2,486 2.833 3,150 3,604 4,256 5,386 6,476 7,901 8,922

247 271 297 332 377 429 541 662 857 1,037 1,176

34,699 37,757 40,630 44,832 49,998 56,577 66,295 n j i i 97,472 114,812 127,587

-1 9 4 -5 7 4 -740 1,038 -  1,141 -1 ,2 8 8 -2,994 -  6,205 -5,520 -  6,625 -5 ,3 1 7

34,505 37,183 39,890 43,794 48,857 55,289 63,301 72,517 91.952 108.187 122,270

420 228 -4 3 7 349 407 326 645 1,205 555 1,312 1,083

34,925 37,411 39,453 43,445 49,264 54,963 63,946 73,722 92,507 109,499 123,353

23,761 25,407 27,154 30,404 33,654 37,915 43,564 52,783 68,289 78,233 85,839

2,790 3,027 3,311 3,627 4,234 5,135 6,263 6,700 7,977 9,418 10,758

4,476 4,784 5,077 5,092 5,807 6,433 6,605 4.718 5,523 7,408 10,767

1,132 1.354 1,412 1,355 1.457 1,636 1,945 2,164 2,723 4,074 4,666

n o 132 153 151 178 137 127 104 107 116 142

1,989 2,208 2,486 2,833 3,150 3,604 4.256 5,386 6,476 7,901 8,922

247 271 297 332 377 429 541 662 857 1,037 1,176

34,505 37,183 39,890 43.794 48,857 55.289 63.301 72,517 91,952 108,187 122,270

420 228 -4 3 7 -349 407 326 645 1,205 555 1,312 1,083

34,925 37.411 39,453 43,445 49,264 54,963 63,946 73,722 92,507 109,499 123,353

378 333 498 556 505 534 1,220 1.282 763 1,315 438

35,303 37.744 39,951 44,001 49,769 55,497 65,166 75,004 93.270 110,814 123.791

-3 ,2 6 6 -3,567 -3 ,8 9 2 -4 .434 -5.095 -5 .8 6 6 -6,890 -8.492 11,091 -13,444 -15,801

32,037 34,177 36,059 39,567 44,674 49,631 58,276
 ̂̂  9

66,512 

1 ♦ . ♦

82,179 97,370 107,990

(«) Before providing for depreciation, 
!*) For details see Table 1.1.
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S U M M A R Y  T A B L E S

t a b l e  1.4

Income

Income arising in the United 
Kingdom:

Gross trading profits and 
trading surplus(*)

Rent and 
income

non-trading

Total

Income from abroad(*).

Total income -... .

Allocation of income

Dividends and interest:

Payments

Additions to dividend and 
interest reserves................

Current transfer to charities 
from companies....................

Profits due abroad, net of 
UK tax ............

UK taxes on income:

Paym ents.

Additions to tax reserves.

Balance: undistributed in
come after taxation(*)..........

Total__

,4
57*-

Corporate income appropriation account(*) (*)

Reference
number

25, 26

46a, 5 la

46b, 51b

47a, 52a

47b, 52b

39

48

6e, 49a, 
53a

49b, 49c, 
53b

50,54

£millioa

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966

3,270 3,395 3,319 3,704 4,264 4,278 4,340 4,943 5,468 5.729 5,634

699 786 818 804 913 984 985 983 1,127 1,297 1,424

3,969 4,181 4,137 4,508 5,177 5,262 5,325 5,926 6,595 7,026 7,0̂ g

523 526 612 584 586 589 659 745 .785 828 793

4,492 4,707 4,749 5,092 5,763 5,851 5,984 6,671 7,380 7.854 7,851

1,120 1,234 1.342 1,466 1,808 2,056 2,188 2,251 2,563 2,976 3,186

47 35 78 143 69 64 52 201 55 23 4

11 12 13 15 17 19 21 24 26 28 30

130 142 158 187 179 143 159 190 227 247 210

918 997 1,038 998 745 848 1,009 887 821 762 866

103 14 -1 6 8 -2 1 6 288 67 -1 8 3 - 5 4 195 - 7 7 314

2,163 2,273 2,288 2,499 2,657 2,654 2,738 3,172 3,493 3,895 3,241

4,492 4,707 4,749 5,092 5,763 5,851 5,984 6,671 7,380 7,854 7.851

( )  From April 1961 the Post Office is treated as a  public corporation not as part o f general government. 
(*) Before providing for depreciation and stock appreciation.
C) After deducting depreciation allowances but before providing for stock appreciation. 
C) From April 1973 figures reflect change to  imoutation svstem o f  mrr^rtratirtn tavchange to  imputation system o f  corporation tax. See notes on page 122.

8

Corpo'*^'
I

II i I

f t « s  trading. ^
OiiSngs®!*̂

a»! noixnm

25.x

460,51a
7331 1

IllJl ibfosdO- 46b, 51b 811 •

rgiyjaxoc

ifkiofBCiiBe

i»UaadiDt£R5t:

PpMSS -------------------- \47a,5:a 3321 ^

A&iitkns to and 
iatatst resows-------- 47b, S2b X •

k c i tran^o to • 9

39 32

pofc due abroad, ret of

IKtafisoniiicocie:
48

hytnous

to ta  resents.

b€,49a,
53o

^,49c,
S3b

1.188'

r«al.

85

33-4.
8.142 I

f “ 4 a in j
Fr and Sockapprcci

'®Put«io



1 /

4,264

913 

5,177 

586 

5,763

1,808

69

17

179

745

288

1961
1962

4,278 4,340

984 985

5,325 '

589 659

5,851 5,984

2,056 2,188

64 52

19 21

143 159

848 1,009

67 -183

2,654 2,738

4,943

983 

5,926

201

887

-5 4

1,127

^45 .785

2051 2.563

55

24 26

190 227

3,172

821

195

7,31

• general govenment.

S  notes on pa*e

5.7:

7.
1
%

s

7. 5

2,9?i i

1

24:

3,895

Corporate income appropriation account(^) (^)

i  t a b l e  1.4 (coMinuei/)

iDcome
Income arising in the United 

Kingdom:

Gross trading profits and 
tradmg surplusC*).............

Rent and non-trading 
income_______________

Total

Income from abroad(*)...........

Total income... ........... .............

AllocatioD of income 

Dividends and interest

Payments

Additions to dividend and 
interest reserves................

Current transfer to charities 
from companies....................

Profits due abroad, net of
UK tax . ...............................

UK taxes on income:

Payments__

Additions to tax reserves ...

Balance: undistributed in
come after taxation^)..........

Total.......
» ft

Reference
number 1967

25,26

46a, 51a

46b, 51b

47a, 52a

47b, 52b

39

48

6e, 49a, 
53a

49b, 49c, 
53b

5,151

1,574

7,331

811

8,142

3,321

20

32

222

50,54

1,188

85

3,274

8,142

1968

6,617

1,848

8,465

947

9,412

1969

7,119

2,057

9.176

1.176

10,352

3,594

99

34

336

1,226

417

3,706

9,412

4,024

- 6 7

35

290

1,291

520

4,259

10,352

1970

7,377

2,305

9,682

1,253

10,935

4,086

34

36

359

1,597

20

4,803

10,935

1971

8,215

2,627

10,842

1,251

1972

9,150

3,156

12,093

4,471

121

38

453

1,454

53

5,503

12,093

12,306

1,444

1973

10,995

4,531

13,750

4,774

361

15,526

2,452

17,978

6,122

41

629

1,484

355

6,106

13,750

41

42

754

1,903

911

8,205

17,978

O  From April 1961 the Post Office is treated as a  public corporation not as part o f general government,
(*) Before providing for depreciation and  stock appreciation.
(*) After deducting depreciation allowances but before providing for stock appreciation.
i*) From April 1973 figures reflect change to  imputation system o f corporation tax. See notes on page 122,

SUMMARY TABLES

1974

12,066

5,679

17,745

2,716

20,461

7,439

119

42

655

2,826

-8 5 4

10,234

20,461

1975

12,855

6,096

18,951

2,385

21,336

8,045

176

42

622

2,267

-3 0 7

10,491

21,336

1976

17,001

7,484

24,485

3,457

27,942

9,157

262

42

977

2,090

1,010

14,404

27,942

£ million

1977

19,848

8,011

27,859

3,470

31,329

9,911

74

43

1,746

3,202

815

15,538

31,329
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S U M M A R Y  T A B L E S
Current account of central government including National Insurance Fund

TABLE 1.5

Receipts
Gross trading surplus(^)(*) 
Rent, dividends and interest
Taxes on income....................
Taxes on expenditure 
National insurance, etc.

contributions ....................
Current grants from overseas

governments........................
Imputed charge for consump

tion of non-trading capital

Total

Expenditure
Final consum ption................
Subsidies ................................
National insurance benefits 
Other current grants to 

personal sector....................
««•*»»«**••*•*••* 4 •M̂******

Current grants to local
authorities ................. -.....

Current grants paid abroad

Total current expenditure

Balance: current surpIusC),

Total

Reference
number

44

57

30b

40b
58

61

1956

86
254

2,364
2,261

642

26

29

5,662

2,499
330
670

410
720

5,246

416

5,662

1957

90
260

2,592
2,340

657

21

31

5,991

2,549
377
702

438
702

5,464

527

5,991

1958

113
301

2,725
2,378

859

32

6,411

2,546
356
912

462
776

5,789

622

6,411

1959

116
338

2,758
2,473

897

33

6,615

2,701
341
987

531
770

6,123

492

6,615

1960

129
361

2,725
2,607

1961

913

35

6,770

46
433

3,078
2,796

1,072

1962

17
524

3,455
2,963

1,197

38

2,852
456
992

6,568

202

6,770

7,463

3,046
544

1,125

540
893

828
118

7,094

369

7,463

41

8,197

3,215
561

1,213

616
874

926
121

7,526

671

8,197

0) Before providing for depreciation and stock appreciation.
(*) From April 1961 the Post Office is treated as a  public corporation, not as p a rt o f central government.

Current account of local authorities
TABLE 1.6

Receipts
Gross trading surp lus^)........
Rent, dividends and interest 
Rates.........................
Current grants from central

governm ent........................
Imputed charge for consump

tion o f non-trading capital

Total

Expenditure
Final consum ption............
Subsidies ..............................
Current grants to personal

sector...................................
Debt interest.......

Total current expenditure

Balance: current surplusO). 

T otal..............

Reference
number

59

30c

64

0) Before providing for depreciation and stock appreciation

10

1963

17
479

3,385
3,013

1,303

44

8,241

3,321
522

1,413

652
930

1,031
132

8,001

240

8,241

1964

24
535

3,590
3,341

1,444

48

8,982

3,520
465

1,497

679
937

1,159
164

8,421

561

8,982

1956 1957 1958 1959 1960 1961 1962 1963

44 48 52 57 60 62 67 75
184 210 226 245 265 292 318 339
556 615 650 714 771 831 916 1,014

544 621 660 711 780 828 926 1,031

71 76 SO 82 87 94 101 111

1,399 1,570 1,668 1,809 1,963 2,107 2,328 2,570

1,020 
A A

1,118 1,188 1,270 1,354 1,493 1,648 1,800
34 35 35 33 37 49 47 47
26 
A A

29 33 37 40 43 52 63193 221 241 262 287 335 364 392
1,273 1,403 1,497 1,602 1,718 1,920 2,111 2,302

126 167 171 207 245 187 217 268
1,399 1,570 1,668 1,809 1,963 2,107 2,328 2,570

1964

80
376

1,096

120

1,930
51

331

^million

1965

24
592

4,080
3.731

1,685

51

10,163

3,831
495

1,775

732
968

1,249
177

9,227

936

10,163

1966

15
695

4,566
4.047

1,804

56

11,183

4,100
480

1,894

825
1,036

1,481
180

9,996

1,187

11,183

imillioo

1965 1966

88
433

1,228

1,159 1,249 1.481

128 138

2,831 3,126 3,572

2,146
76

2,402
79

106
600

2,500 2.833 3,187

293 385

2,831 3.126 3,572

4

H

cn

- j

lU

fUjer^\ 1967

44

57

30t

)p00&

iosunoct benefits— 
canta! pants to 

pesooa! secior.̂ ---------
interKt.

I3re2t pants to local 
■fimiiies
'area pants paid abnai-

ir,:eainewsarpte( )̂-.. 6!

1OJiTtes on pa^ 10.

P'̂ nnjcni

^nenct
•uonher

59

•otai

,?'tor

:otji

fc 64

1

I1.9:4

59

11549, 1

985
1,105

11184 I

0 6 5

11549 1

1967

3.958 i
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^“ 8 Natio n a l i n s

Fund

960 1961
1962

1963 1954
1365

129 46
433

3,078
2,796

1,072

361
5>725
1,607

913

17
524

3,455
2,963

1.197

17
479

3.385
3,013

1.303

24
535

3.590
3.341

1,444

5^
4.0^
3.731 

1 1
1.68a

35 38

7.463

41

8.197

44

8,241

48

8,982

su

!,852
456
992

3.046
544

1,125

3,215
561

1,213

3,321
522

1.413

3,520
465

1,497

3.83l]
4951

1.773
537 540 616 652 679
857 893 874 930 937

780 828 926 1,031 1,159
94 118 121 132 164 177̂

5,568 7,094 7,526 8,001 8,421 9.227|

202 369 671 240 561 93J

5,770 7,463 8.197 8.241 8,982 10,163

t

E

r

of central govemmeat,

lu tb o r i t ie s

’-•S

1,!

1963 1964

75
339

1,014

80
376

1.096

1.031 1,159

111 120

' i S o '

'■h ’■’ 1?

63
392

J68

74
445

331

1965

3

2,833
(

t
y

SUMMARY TABLES
Current account of central government including National Insurance Fund

ta ble  1.5 (eoniinued)

Receipts
Gross trading su rp lu s^ ..........
Rent, dividends and interest
Taxes on income....... -.............
Taxes on expenditure............
National insurance, etc.

contributions........................
Current grants from overseas

governments..........................
Imputed charge for consump

tion of non-trading capital

Total .........................................

Expenditure
Final consumption..................
Subsidies.-..................................
National insurance benefits....
Other current grants to

personal sector......................
Debt interest.... ..........................
Current grants to  local

authorities...........................
Current grants paid abroad....

Total airrent expenditure ___

Balance; current surplus(^)......

Total 11—

See footnotes on page 10.

Reference
number

27
55
26
11

44

57

30b

2
13

40a

40b
58

59
60

61

£ million

Current account of local authorities
TABLE 1.6 (continued) £  million

Receipts
Gross trading surplus(‘)._.....
Rent, dividends and interest 
Rates .......
Current grants from central

government............
Imputed charge for consump

tion of non-trading capital

Total....

Expenditure 
Final consumption 
Subsidies...............
Current grants to personal 

sector...................
Debt interest...........

Total current expenditure....

Balance: current surpIusO)...
Total _

See footnotes on page 10.

Reference
number

28
62
12

59

30c

3
14

41
63

64

1967

94
545

1,467

1,706

146

3,958

2,697
81

120
671

3,569

389

1968

102
616

1,548

1,898

159

4,323

2,903
94

133
791

3,958

3,921

402

4,323

1969

113
698

1,678

2,099

174

4,762

3,123
116

148
930

4,317

445

4,762

1970

116
779

1,827

2,450

194

5,366

3,554
118

162
1,068

4,902

464

5,366

1971

135
822

2,086

2,858

221

6,122

4,068
101

172
1,104

5,445

677

6,122

1972 1973

134
863

2,379

3,232

257

6,865

4,732
81

220
1,144

3,965 4,738 7,726 9,388 9,370

324

6,177

688

6,865

754 

8,139

1974

97
1,549
3,089

1975

102
1,945
3,978

378

8,139 9,851 14,240 16,982 18,000

6,638
284

315
2,046

568

9,851

489

9,721
463

416
2,332

7,385 9,283 12,932 14,750 16,165

1,308

1976

122
2,389
4,503

580

10,902
473

557
2,818

1977

143
2,641
5,194

652

2,232

14,240 16,982

11,846
452

737
3,130

1,835

18,000

11

y 4 .

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

16 30 40 35 43 12 5 51 75 37

1
1
1

51 !758 878 1,015 1,163 1,346 1,532 1,769 2,142 2,533 3,051 3,5125,262 5,755 6,436 7,453 7,884 8,083 9,295 12,548 16,537 18,704 20,2954,530 5,261 6,104 6,589 6,701 6,888 7,475 8,381 10,184 12,046 15,246 ;
1,924 2,161 2,242 2,655 2,826 3,337 3,937 5,000 6,843 8,419

t

9,453 .

59 65 70 78 88 97 121 159 211 259 295

12,549 14,150 15,907 17,973 18,888 19,949 22,602 28,281 36,383 42,516 48.852

4,497 4,737 4,850 5,408 6,143 6,894 7,773 9,926 13,209 15,709

44*

17,275 :
720 801 726 766 838 1,072 1,328 2,712 3,277 2,999 2,881

2,083 2,359 2,429 2,712 2,924 3,475 3,927 4,922 6,377 7,918 9,203

985 1,18p 1,360 1.457 1,685 2,149 2.220 2,638 3,490 4,288
1

5,160
1,105 1,240 1,280 1,298 1,383 1.595 1,834 2,233 2,760 3,737 4,640

1,706 1,898 2,099 2,450 2,858 3,232 3,965 4,738 7,726 9,388 9,370
188 179 177 177 205 210 359 320 379 792 1,127

11,284 12,400 12,921 14,268 16,036 18,627 21,406 27,489 37,218 44,831 49,656 ;;

1,265 1,750 2,986 3,705 2,852 1,322 1,196 792 -8 3 5 -2 ,3 1 5 - 8 0 4  1;

12,549 14,150 15,907 17,973 18,888 19,949 22,602 28,281 36,383 42,516 48,852
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S U M M A R Y  T A B L E S
International transactions

TABLE 1.7

United Kingdom credits

Exports of goodsO —
Exports of services ....
Property income from abroad 
U.K. taxes paid by non

residents on portfolio
income ............................  .

U.K. taxes paid on profits
due abroad................................

Exports and property income 
from a b ro a d ...............

Current transfers:
To personal sector ....
To central government

Total 4̂44

United Kingdom debits

Imports of g o o d s ....................
Imports of services -...............
Properly income paid abroad 
Foreign taxes paid by U.K.

residents

Reference
number 1956

3.377
1.221

884

6d 18

6e 64

5,564

65
57, 60b

91
26

5.681

1957

3.509
1.327

940

1958

3.406
1,300
1.046

18

62

5.856

90
21

3.324
1,230

424

7d 313

Imports and property income 
pmd abroad ........................

Current transfers:
From  personal sector ....
From  central government.

Total debits

Investment and financing:
Net investment abroad........
Capital transfers paid 

abroad.......

Total

5,291

66
60a

109
73

5.473

67 208

68

208

5.681

5.967

3.538
1,240

414

357

5.549

110
75

5.734

233

233

5.967

19

67

5,838

103

5.944

3.377
1.206

475

364

5.422

99
77

1959 1960

3.527
1.327
1.077

3,737
1,416
1,052

14 19

77 91

6,022 6,315

100 104

6.122 6,419

1961

3,903
1,481
1,084

16

119

6,603

109

6,712

3.642
1,243

487

4,138
1,411

548

419 381

5,791 6.478

91
82

5,598

346

346

5.944

5,964 6,663

158 - 2 4 4

158 - 2 4 4

6,122 6,419

rtj 1964 ^  adjustment for net under-recording.

4,043
1,467

557

408

6,475

6,685

27

27

6,712

1962

4,003
1,512
1,182

1963

4,331
1,534
1,272

16

131

6,844

111

18

118

7,273

113

6,955

4,103
1,505

567

428

6,603

101
121

6,825

130

130

6,955

7,386

4,420
1,577

580

430

7,007

7,257

129

129

7,386

1964

4,568
1,641
1,411

18

131

7,769

125

7,894

5,078
1,708

644

523

7,953

8,252

-3 5 8

-3 5 8

7,894

1965

4,913
1,735
1,555

21

165

8,389

135

8.524

5,146
1,798

743

563

8,250

8,569

- 4 5

- 4 5

8,524

Equal to  the current balance in the balance o f payments accounts.

12

>■ *

1966

5̂ 76
1.871
1,487

n

175

8,820

141

8,961

5,353
1,876

761

525

8,515

8,852

109

109

8,961

i  milliofl I I 8L£

J abroad

dojabnwL-----
; and ifCpo^ 
abroad------------

transf«:
To penoDal '  
To central govB̂iin Ht.

1  I

?cits of goods
;rtso fseric8S _  

inctcie naid u rac
9 ^

:!ga tans paid UK
re;:r:*i_________________________ __

CHS and propoty incoDie
paidaicoad_____

'arecitraorfas:
^  perswal sector 
noiii central |o \ ^ Urit

‘o(al(̂ ts
:pataiidfinaiKai|.

‘ota!

footnoteon Pageiz

1

6d 5

9.088 11

65
57,60t

934 11

7d 581

7 9,151 1

9,528 1

67 -294
68

-294

1
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rf̂

3,
1,

1,

19

9!

6,315

104

6.419

4,138
1,411

548

381

6.478

91
94

6.663

3,
1,

1,

16

119

109

6.712

4,043
1,467

557

408

6.475

92
118

27

27

1
1,182

16

131

6.844

111

6.955

4,103
1,505

567

428

6.603

101 
121

6.825

130

1
,534

18

118

113

7.386

4,420
1,577

580

430

7.007

118
132

1.6U
1.411

18

131

7.769

125

7.894

5,078
1.708

614

523

7.953

135
164

129 3̂58

130 129 -358

4.

12

It

5,11
1,,
7

2

1̂
li

ta b le  1.7 [continued)

United Kingdom credits

Exports of goodsU )................
Exports of services ............. ..
Property income from abroad 
UK taxes paid by non

residents on portfolio
iDCOino ............... I.......................................

UK taxes paid on profits 
due abroad.,..........................

Exports and property income 
from a b ro a d ........................

Current transfers:
To personal sector ............
To central government........

Total ........................................

United Kingdom debits

Imports of g o o d s ....................
Imports of services ................
Property income paid abroad 
Foreign taxes paid by U K  

residents ............ .............. .

Imports and property income 
paid abroad ...... ............... .

Current transfers:
From personal sector ........
From central government....

Total debits ............................

Investment and financing;
Net investment abroad .......
Capital transfers paid 

abroad ............................

TotaK*)................... .............

Total ____

See footnotes on page 12.

Reference
number

6d

6e

65
57, 60b

7d

66
60a

67

68

1967

5,241
2,141
1,558

143

International transactions

1968

9,088

146

9,234

189
188

9,528

- 2 9 4

9,234

6,433
2,536
1,914

131

11,019

170

5,808 ' 
2,015 1 

747

581 ^

7,115
2,235

910

807

9,151 11,067

229
179

11,475

- 2 9 4  : - 2 8 6

-2 8 6

11,189

1969

7,269
2,810
2,277

166

12,528

191

11,189 12,719

7,441
2,452
1,012

939

11,844

12,256

463

463

12,719

1970

8,121
3,370
2,607

271

14,375

214

14,589

8,163
2,959
1,167

1,161

13,450

13,858

731

731

14,589

1971

9,060
3,866
2,939

264

16,135

228

16,363

8,799
3,331
1,244

1,460

14,834

234
205

15,273

1,090

1,090

16,363

1972

9,450
4,158
3,505

249

17,369

245

17,614

10,172
3,572
1,454

1,773

16,971

298
210

17,479

135

135

17,614

1973

12,115
5,089
5,363

339

22,908

23,270

14,498
4,467
1,910

2,574

23,449

398
422

24,269

-1 ,0 5 8

59

-9 9 9

23,270

1974

16,538
6,440
7,354

410

30,742

333
130

31,205

21,773
5,637
2,271

4,211

33,892

454
450

34,796

-3 ,6 6 6

75

-3 ,591

SUMMARY TABLES

31,205

1975

19,463
7,480
6,492

502

33,937

349
363

34,649

22,699
6,329
2,571

3,660

35,259

503
742

36,504

£ million

-1 ,8 5 5

-1 ,8 5 5

34,649

1976

25,424
9,744
8,357

475

44,000

44,707

29,013
7,762
3,063

4,454

44,292

509
1,043

45,844

-1 ,1 3 7

-1 ,1 3 7

44,707

1977

32,182
11,264
8,360

376

52,182

500
282

52,964

33,891
8,463
4,027

4,271

50,652

614
1,409

52,675

289

289

52,964

* * i »
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SUMMARY TABLES

TABLE 1.8

Receipts
Balance from current or ap

propriation accountC):
Personal sector.....................
Industrial and commercial

com panies........................
Financial companies(*).
Public corporations.......
Central governm ent..
Local authorities...

Total

Additions to dividend interest 
and tax reserves:

Personal sector(*)............ .....
Industrial and commercial

companies(’) ....................
Public corporations..............

Saving before providing for 
depreciation, stock ap
preciation and additions to 
reserves(*):
Personal sector......... .....
Industrial and commercial

com panies........................
Financial companies(®)........
Public corporations.
Central government 
Local authorities........

T otal. —

Capital transfers (net):
Personal sector......................
Industrial and commercial

com panies........................
Financial companies(®)........
Public corporations-...... ......
Central governm ent............
Local authorities..................

Residual e r ro r ...........................

Expenditure 
Gross domestic fixed capital 

formation:
Personal sector......................
Industrial and commerciai

com panies.......................
Financial companies(*)
Public corporations.......
Central government 
Local authorities

^4m44449

Total
..........

Increase in book value of 
stocks and work in 
progress:

Personal sector 
Industrial and commercial

companies ..........
Financial c o m p a n i^ * ) ! ! !
Public corporations.........
Central governm ent.......

Total

Net investment abroad....... .

T otal..................

Reference
number

45

50

43b

49b, 49c 
52b, 53b

72

5,31

67

1967

2,248

2,365
244
666

1,265
389

7,177

76

2,324

2,452
244
683

1,265
389

7,357

- 1 7 0

1,196

2,362
333

1,669
395

1,569

7,524

92

352
a A

547

294

7,777

Sum m ary capital account
i  millioa

1968 1969 1970 1971 1972 1973 1974

2,195 2,468 3,010 3,262 4,261 5,515 8,264

2,701 3,044 3,661 4,324 4,892 6,099 8,173
254 273 336 468 601 882 784
818 884 831 810 930 1,196 1,355

1,750 2,986 3,705 2,852 1,322 1,196 792
402 445 464 677 688 754 568

8,120 10,100 12,007 12,393 12,694 15,642 19,936

145 109 68 91 387 601 487

422 515 25 52 349 909 -8 5 8
27 - 4 4 23 50 71 45

2,340 2,577 3,078 3,353 4,648 6,116 8,751

3,123 3,559 3,686 4,376 5,241 7,008 7,315
254 273 336 468 601 882 784
845 880 835 833 980 1,267 1,400

1,750 2,986 3,705 2,852 1,322 1,196 792
402 445 464 677 688 754 568

8,714 10,720 12,104 12,559 13,480 17,223 19,610

-2 3 3 -3 9 7 -3 5 8 -3 2 6 -3 7 7 -3 2 5 - 3 2 4

427 574 478 553 381 347 332
- 5 - 3 0 - 7 3 - 6 2 - 6 1 - 7 6 - 6 6
69 70 76 84 122 153 215

-3 8 0 -3 3 9 -2 4 8 -3 7 2 -1 7 0 - 2 3 6 -2 7 2
122 122 125 123 105 78 40
228 -4 3 7 -3 4 9 407 - 3 2 6 645 1,205

8,942 10,283 11,755 12,967 13,154 17,868 20,815

1,348 1,240 1,296 1,899 2.436 2,175 2,162

2,614 2,987 3,350 3,468 3,898 4,879 i 6,054
445 633 697 724 764 1,361 1,471

1,624 1,487 1,679 1,862 1,774 2,073 2,853
456 487 578 602 641 773 940

1,713 1,757 1,853 1,960 2,091 2,888 3,436

8,200 8,591 9,453 10,515 11,604 14,149 16,916

125 161 148 312 305 778 982
816 970 1,351 874 970 3,814 6,10035 84 - 3 7 - 3 5 17 - 5 8

y  1

- 1 315 - 3 0 64 153 78 137 34537 44 45 57 45 47 76
1,028 1,229 I.57I 1,361 1.415 4,718 7,490
-2 8 6 463 731 1,090 135 -1 0 5 8 -3 ,6 6 6
8,942 10,283

-

11,755 12,967 13.154 ^ 7 ,8 6 8 20,815

1975

10,876

8,317
663

1,628
-8 3 5
1,308

21,957

293

11,169

8,016
663

1,681
-8 3 5
1,308

22,002

-3 0 4

22,557

1976 1977

12,441 13,593

10,496
1,336
2,795

-2 ,315
2,232

11,131
1.242
3,260
-804
1.835

26,985 30,257

176 189

980
69

12,617 13.782

11,476 
1,336 
2,864 

-2 ,3 1 5  
2,232

11,906
1,242
3,279
-804
1,835

28,210 31,240

- 6 3 81

29,522 32,323

3.129 3,496 3,990

7,078
1,653
3,983
1,219
3.755

8,094
2,012
4,661
1,371
4.035

9.523
2,417
4,693
1,275
3,531

20.817 23,669 25,429

517 1.024 1,174

V) saving ociore providing for depreciation and
dividend and interest reserves --------------- -

* Including financial institutions.
( )  rax reserves only.
(•) saving boforo providing for dop .c ia .ion , stock appreciation and additions to  reserves,

3.595 6,990 6.605

-1 .8 5 5  -1 .1 3 7 289

22,557 29,522 32,323

for additions to tax reserves, and in the case of public
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4,324 
468 
810 

2.852 
677

12,393

91

3.353 4,648 6,116 8,751 11

4,376
468
833

2,852
677

12,559

1,899

1,468
724

1.862
602

1.960

4,892 
601 
930 

1,322 
688

12.694

387 601

5,241
601
980

1,322
688

-326 -377 -325

12,967 13.154

6,099 
882

1.196
1.196 

754

15,642

19:

8.173
784

1.355
792
568

7,008
882

1,267
1,196

754

8.31? 
663 

1,628 
'835 
1.308

21.957

487 293 i|

9

7,315
784

1,400
792
568

-324  -3W  -\

3!
-i:

3,898
764

1,774
641

2,091

11

1175
6.054
1,471
2.853

940
3.436

8,0161 11,4] 
663 1,3 

1.681 2,8 
-8351 - 23l 
1,308

3,i:9

7,078
1.653
3.983
1.219
3.755

14,

6.1'

1.3!

29.

3.4!

23,

2,028
"45

ir

18

.169 12,6 3.1

5.0!
81]

vtSi

29.

for

tax

M il ary capital account: alternative presentation
SUMMARY TABLES

ta b le  1.8 (continued) £ millioa

Receipts

Saving(^):
Personal sector.
Industrial and commercial companies 
Financial com panies^
Public corporations.
Central government
Local authorities ..

less Stock appreciation:
Personal sector........................ ...................
Industrial and commercial companies
Public corporations...................................
Central governm ent.................................

less DepreciationC) i

Industrial and commercial companies
Financial companies(-).............................
Public corporations...................................
Central government ....................... ...... .
Local authorities........................................

Saving after providing for depreciation 
and stock appreciation:

Personal sector.................. .......... ..............
Industrial and commercial companies
Financial companiesO.............................
Public corporations...................................
Central governm ent___________ ____
Local authorities................. .... .....

Total

Capital transfers (net):
Personal sector............................................
Industrial and commercial companies
Financial companies(-).............................
Public corporations...................................
Central government________________
Local authorities................................ ......

Residual e rro r.................. ............

Total

Expenditure

Net domestic fixed capital form ation: 
ersonal .........

Industrial and commercial companies
Financial companies(^).............................
Public corporations...................................
Central government__
Local authorities..........

Total -----

^ 4 ^ 9 4  4 9 4 4  99  99  4 4 ^ 9  4 4 9 4 ^

$ 4 4 4 9 4 4 4 9 9 4 9 4 4 4 4 ^  9 4 9 9 4 4 9 9 9 9 4 k 4 9 4 k 9 4 9 9 4 9 9 9  9 4 9 4 9  944  * 4 9

Value of physical increase in stocks and 
work in progress;

Personal sector.__------- ------..................
Industrial and commercial companies 
Financial companies(*)
Public corporations..................
Central government ...............

^ m 9 4  9  9 4 4 9 9 4 4  9 * 4  94

Total

Net investment abroad.................................I -2 9 4

Total ....

N ^  acquisition of financial assets: 
personal sectorT _  J  ^  9  A  9  9  9  9  9  9  9  94  9  I I 4 4 9 4 4 9 9 9  9 9 9 9 9 9  9  % 9 4 9 4 4 9  994  99  4 9 9 4 9 ^ 9 9  944  9 4 4 9  949  94  *  44  9

QQustnal and commercial companies 
rin ^c ia l companiesC*).
j;ublic corporations... .
^ n tra l government__
Local authorities ...................................................

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

2,324 2,340 2,577 3,078 3,353 4,648 6,116 8,751 11,169 12,617 13.7822,452 3,123 3,559 3,686 4,376 5,241 7,008 7,315 8,016 11,476 11,906244 254 273 336 468 601 882 784 663 1,336 1,242683 845 880 835 833 980 1,267 1,400 1,681 2,864 3,2791,265 1,750 2,986 3,705 2,852 1,322 1,196 792 -835 - 2,315 —804389 402 445 464 677 688 754 568 1,308 2,232 1,835
-4 5 -9 5 - n o -108 -190 -198 -537 -977 -841 - 1,063 -850— 149 -470 -591 -838 -888 - 1,036 - 2,327 - 4,790 - 4,239 - 5,091 - 4,046- 9 -3 9 -9 2 -6 3 -4 5 -118 -394 -370 -428 -369

■ i i  i - 9 -1 2 -4 4 -7 0 -4 3 -5 2
-703 -764 -813 -903 - 1,032 - 1,252 - 1,543 - 1,802 - 2,293 - 2 , 6 1 6 - 3,079- 1,296 - 1,379 - 1,519 - 1,721 - 1,968 - 2,228 - 2,573 - 3,213 - 4,218 - 5,209 - 6,320-3 5 -4 1 -4 9 -6 4 -8 5 - n o -152 -205 -288 -372 -467-817 -929 - 1,016 - 1,194 - 1,381 - 1,550 - 1,751 - 2,233 - 2,942 - 3,568 - 4,107
-8 7 -9 4 -101 - n o -125 -140 -165 -214 -281 -344 -389

-328 -360 -392 -442 -504 -586 -706 -825 - 1,069 - 1,275 - 1,439

1,576 1,481 1,654 2,067 2,131 3,198 4,036 5,972 8,035 8,878 9,853
1,007 1,274 1,449 1,127 1,520 1,977 2,108 -688 -441 1,176 1,540

209 213 224 272 383 491 730 579 375 964 775
-134 -9 3 -175 -451 -611 -615 -602 - 1,227 - 1,631 - 1,132 - 1,197
1,178 1,656 2,885 3,595 2,727 1,173 1,019 534 - 1,186 - 2,702 - 1,245

61 42 51 22 173 102 48 -257 239 957 396

3,897 4,573 6,088 6,632 6,323 6,326 7,339 4,913 5,399 8,141 10,122

-170 -233 -397 -358 -326 -377 -325 -324 -304 -6 3 81
232 427 574 478 553 381 347 332 405 358 258
- 4 - 5 -3 0 -7 3 -6 2 -61 -7 6 -6 6 -1 6 -129 -150
16 69 70 76 84 122 153 215 280 368 456

-165 -380 -339 -248 -372 -170 -236 -272 -440 -567 -690
91 122 122 125 123 105 78 40 75 33 45

420 228 -437 -349 407 -326 645 1,205 555 1,312 1,083

4,317 4,801 5,651 6,283 6,730 6,000 7,925 6,043 5,946 9,453 11,205

493 584 427 393 867 1,184 632 360 836 820 911
1 066 1,235 1,468 1,629 1,500 1,670 2,306 2,841 2,860 2,885 3,203
A  1 V  V

298 404 584 633 639 654 1,209 1,266 1,365 1,640 1,950
852 695 471 485 481 224 322 620 1,041 1,093 586
308 362 386 468 477 501 608 726 938 1,027 886w

1,241 1,353 1,363 1,411 1,456 1,505 2,182 2,611 2,686 2,760 2,092

4,258 4,633 4,699 5,019 5,420 5,738 7,259 8,424 9,726 10,225 9,628

d7 30 51 40 122 107 241 5 -324 -3 9 324
203

9 A \ A

346
35

379
84

513
-3 7

-1 4
-3 5

-6 6
17

1,487
-5 8

1,310
-1 3

- 2,211
45

—54
24

996
-4 0

9A ^
6 —69 -2 8 90 33 19 -4 9 545 391 -7 5/Q

27
\ J

37 44 45 57 36 35 32 20 43 83

353 454 489 533 220 127 1,724 1,285 - 1,925 365 1,288

-294 -286 463 731 1,090 135 - 1,058 - 3,666 - 1,855 - 1,137 289

4,317 4,801 5,651 6,283 6,730 6,000 7,925 6,043 5,946 9,453 11,205

866
0% A 6341

779 1,276
—537

816
587

1,530
754

2,838
- 1,338

5,283
- 4,507

7,219
-685

8,034
- 1,297

8,699
- 2,401

— 30 
-9 3  

1- 1,046 
678 

- 1.089

12U
-231
-725

877
- 1,189

1 /o
-474
-507
2,116

- 1,190

^  J  9

-397
-832
2,834

- 1,264

-283 
- 1,098 

1,821 
- 1,160

-241
-750

466
- 1,298

-497
-790

140
- 2.056

-740
- 1,583

-496
- 2,828

- 1,051
- 2,937
- 2,584
- 2,372

-829
- 2,248
- 4,339
- 1,770

- 1,285
- 1,252
- 2,904
- 1,651

on page 14. . • t  ui 11 oPital consumption at current replacement cost as given m Tabic 11.9.
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The composition of final output

TABLE 1.9 £ million

Income from employment..............-

Gross profits and other incom eO

Imports of goods and services.

Taxes on expenditure less subsidies.

Residual error...—......-............................ ........

Total final output(*)....-.

1967 1968 1969 1970

23,761 25,407 27,154 30,404

10,744 11,776 12,736 13,390

7,823 9,350 9,893 11,122

5,196 5,914 6,940 7,532

420 228 -4 3 7 -3 4 9

47,944 52,675 56,286 62,099

1971

33,654

15,203

12,130

7,848

407

69,242

1972 1973 1974 1975

37,915 43,564 52,783 68,289

17,374 19,737 19,734 23,663

13,744 18,965 27,410 29,028

8,114 8,680 8,474 10,422

-3 2 6 645 1,205 555

76,821 91,591 109,606 131,957

1976

78,233

29,954

36.775

13,077

1,312

159,351

1977

85,839

36.431

42,354

17,107

1,083

182,814

0 ) Before providing for depreciation but after providing fo r stock appreciation.
(*) The value, a t market prices, o f home produced and  im ported goods and services available for private and public consum ption, investment and

export.

Gross domestic product by iiidustry(^)
TABLE 1.10 £ million

Agriculture, forestry and fishing

Mining and quarrying(*).

Manufacturing(“)0 _ .

G jnstruction ....

Gas, electricity and water(^)

Transport

Communication

Distributive trades.

Insurance, banking, finance and business 
services.... ...................

Ownership of dwellings.

Public administration and defence.

Public health and educational services.

Other services.

Total

Adjustment for financial serviccs(*). 

Residual e rro r ........

Gross domestic product at factor cost.

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976

1,105 1,122 1,237 1,246 1,436 1,533 1,957 1,964 2,541 3,020

675 670 611 634 628 776 818 952 1,535 2 3 1

11,194 12,003 13,051 14,207 15,516 16,834 18,805 20,627 25,641 30,275

2,373 2,560 2.702 3,043 3,382 4,205 5,136 5,898 6,819 7,589

1,145 1,299 1,389 1,384 1,573 1,751 1,910 2 3 8 2,987 3,830

2,087 2,349 2,506 2,736 2,946 3,282 3,834 4.144 5,270 6,222

753 813 930 1,015 1,179 1,358 1,618 2,150 2,832 3,464

3,910 4,056 4,239 4,573 5,298 5,976 6,676 7,622 9,253 10,739

2,137 2,416 2,535 2,871 3,456 4,069 5,152 5,744 6,612 8,470

1,672 1,849 2,080 2,368 2,627 3,011 3,569 4,603 5,593 6,908

2,247 2,402 2,614 2,934 3,464 3,913 4,374 5,438 7,323 8,488

1,779 1,929 2,086 2,353 2.748 3.304 3,702 4,811 7,183 8,045

4,416 4,819 5,092 5,768 6,122 7,169 8,329 9,550 12,015 13,621

35,493 38,287 41,072 45,132 50,375 57,181 65,880 75,801 95,604 112,892

-9 8 8 -1 ,1 0 4 -1 ,1 8 2 -1 ,3 3 8 -1 ,5 1 8 -1 ,8 9 2 -2 ,5 7 9 -3 ,2 8 4 -3 ,6 5 2 -4 ,7 0 5
420 228 -4 3 7 -3 4 9 407 -3 2 6 645 1,205 555 1,312

34,925 37,411 39,453 43,445 49,264 54,963 63,946 73,722 92,507 109,499

1977

3,447

3,627

35^79

8,062

4,296

6,641

3,603

12,657

9,171

7,787

9,159

8,786

14,546

127.061

-4.791

1,083

123,353

The estimated contribution*; o f Fn^rm, 1 • oeiore providing lo r depreciation but after providing for stock appreciation.
(£ million); o f the Energy mdustries(») to  the gross domestic product after providing for s to c k ^ p re c ia tio n  ^  as follows

1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
i‘) Figures for individual industrie lfo r ceVuin y e a k '^ e  s te w n  in ^ 3 . 2 . ^ ’’ “0 ) See notes on page 113.
C) Comprising minimum list headincs 101 loa o/^i o /n  j

’ ’ ’ » 601 and 602 o f  the Standard Industrial Classification, 1968.
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industry(‘)

971

,436

628

;,516

1,382

,573

:,946

,179

1972

1,533
776

16,834

1,751

1973

1,957

818

18,805

5,136

1,910

1.618

5.152

65, 

-2,579

1974

1,964

952

20,627

4,144

1975

2,541

25,641

6,819

1976 fl

3.020 IT

1221 r
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table  l.H

Gross domestic product by sector and type of income
and employment by sector

SUMMARY TABLES

Factor incomes analysed by sector of 
employment 
Personal sector:

Income from employment(‘)..................
of which , , c ■

Income of employees o f uam -
corporaied businesses ......... ...... —

Income from self-employment(*)............
Rem(*)---------............ ........................ ;•....
Imputed charge for capital consum ption 

of private non-profit-making bodies... 
/ew Stock appreciation ..................... ..

Total

Companies and financial institutions:
Income from employment...............
Gross trading profits^)....................
Rente*)................................ ....... —....
less Stock aDoreciatioa---- -----------

Total

Public corporations:
Income and employment 
Gross trading surplus(*)... 
RentO)
less Stock appreciation. 

Total ....... ♦ *»  *  *

Central government:
Income from employmentf*): 

H.M. Forces..
Civilians

Gross trading surplus(*)
Rente)
Imputed charge for capita) consum ption 
less Stock appreciation .............................

T o ta l_______

Local authorities:
Income from employment(*).
Gross trading surplus(*)____
Rente)
Imputed charge for capital consum ption 

Total
.......................................................................................... —<

Residual error
Gross domestic product.....

^^loyment(^) analysed by sector of employ- 
fnent (thousands) 

f*rivate sectorlf)
Public corporations...........
^emral government: 

if. M. Forces 
Civilians...

^ c a l authorities...................
Tofa/ employed labour force

£ million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

2.236 2,396 2,539 2,773 2,958 3,192 3,777 4,263 5,311 6,110 6,710

1,765 1,889 1,974 2,141 2,275 2,408 2,910 3,239 4,016 4,601 5,0482,835 3,122 3,421 3,735 4,424 5,333 6,800 7,677 8,818 10,481 11,6081,228 1,345 1,505 1,723 1,949 2,272 2,709 3,427 4,128 5,065 5,704

42 47 53 60 68 15 96 125 i 157 198 229
- 4 5 -95 -1 1 0 - 108 -  190 ■ 198 -537 -977 -8 4 1 -1 ,0 6 3 -8 5 0

6,296 6,815 7,408 8,183 9,209 10,674 12,845 14,515 17,573 20,791 23,401

14,635 15,568 16,722 18,718 20,468 22,889 26,432 31,769 1 39,717 45,680 50,568
4,625 5,254 5,668 5,930 6,695 7,469 8,932 9,508 9,762 12,499 14,813

231 261 294 334 380 436 502 574 653 757 862
-1 4 9 -4 7 0 -5 9 1 -8 3 8 -8 8 8 -1 ,0 3 6 -2 ,3 2 7 -4 ,7 9 0 -4,239 -5,091 -4,046

19,342 20,613 22,093 24,144 26,655 29,758 33,539 37,061 ' 45,893 53,845 62,197

2,393 2,630 2,759 3,067 3,394 3,863 4,328 5,615 7,691 8,641 9,563
1,132 1,363 1,451 1,447 1,520 1,681 2,063 2,558 3,093 4,502 5,035

55 56 64 74 84 125 123 141 182 245 280
— - 9 - 3 9 - 92 63 •45 -  118 -3 9 4 -370 -4 2 8 -369

3,580 4.040 4,235 4,496 4,935 5.624 6,396 7,920 10,596 12,960 14,509

628 664 669 799 911 1,040 1,138 1,314 1,582 1,857 1,937
1,596 1,707 1,855 2,102 2,445 2,772 3,053 4,209 5,736 6,713 7,266

16 30 40 35 43 12 5 51 75 37 51
22 26 28 32 33 33 36 37 46 51 54
59 65 70 78 88 97 121 159 2II 259 295

. . . . — — - 9 -12 -44 - 7 0 - 4 3 -5 2

2,321 2,492 2,662 3,046 3,520 3,945 4,341 5,726 7,580 8,874 9,551

2 273 2.442 2,610 2,945 3,478 4,159 4,836 5,613 8,252 9,232 9,795
94 102 113 116 135 134 134 97 102 122 143

453 520 595 670 704 738 886 1,207 1,467 1,783 2,022
146 159 174 194 221 257 324 378 489 580 652

2,966 3,223 3,492 3,925 4,538 5,288 6,180 7,295 10,310 11,717 12,612

228 - 437 - 349 407 326 645 1,205 555 1,312 1,083
34,925 37.411 39,453 43,445 49,264 54,963 63,946 73,722 92,507 109,499 123,353

18,814
1,937

18,438
2,069

18,442
2,041

18,254
2,027

17,799
2,009

17,711
1,929

18,192
1,890

18,147
1,981

17,661
2,033

17,444
1,980

17,491
2,086

417
1,455
2,364

24,987

400
1,485
2,444

24,836

380
1,484
2,505

24,852

372
1,533
2,559

24,745

368
1,572
2,651

24,399

371
1,608
2,771

24,390

361
1637
2,890

24,970

345
1,743
2,844

25,060

336
1,906
2,993

24,929

336
1,979
3,022

24,761

327
1,978
2,995

24,877

' / ■•06CS, salaries ana employers’ contributions paia oy . --
person employing domestic servants.

(*) Before providing for depreciation and stock appreciation.
(*) Before providing for depreciation.

details see Table 9PlAtr«M  «  ^ / . ^ n c i Q  o f  e r n n l o v m e n t  basis: see notes on page 113. The estimates for 1977
t > At mid-year. Part-time employees are counted as one person. On a census ot empioymem uas

are provisional.
(*) Including self-employed.
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SUMMARY TABLES
Index numbers of gross domestic product and gross national disposable income

1975=100

TABLE 1.12

Gross domestic product a t current 
factor cost

Based on expenditure d a ta ....

Based on income data..............

Gross domestic product at con
stant factor cost

Based on expenditure data —

Based on income data..............

Based on output........................

Average estimate......................

Gross domestic product a t con
stant market prices

Average estim ate......................

Gross national disposable income 
a t constant market prices

Average estimate_.....................

Reference
number

19

32

69a

69b
69c

69d

70

71

1956

19*8

19*6

62- 9 

62*5 

64-1

63- 2

62*9

64-9

1957 1958 1959 1960 1961 1962 1963 1964 1965 1966

20-9 21-8 22*9 24-4 26-2 27-3 291 31-6 33-7

*k

35-8

20-7 21-5 22-7 24-7 26-1 27-4 29-1 31-5 33-9 35-8

64-2 63-9 66-4 69-2 71-7 72-4 75-2 79-2 81-4 83-2

63-3 63 0 65-7 7 0 0 71-7 72-6 75-4 79-2 82-0 83-2

65-2 65*1 68-1 71-8 73-1 74-1 76-5 81-2 83-4 84-9

64-2 6 4 0 66-7 70-3 72*1 73-0 75-7 79-9 82-3 83-8

64-0 64-2 671 70-8 72-4 73-3 75*7 79-8 81-9 83-4

66-1 671 69-9 73-1 75-2 76-6 79-4 831 85-6 87-4

1.12 ( » * ^
1967

j g f f r p p

cost

JJI income ib o — "

oaexpe«iitnrc<l^ '  

iuaffl* datt-------

19

32

on'

69a

69b

69c

C*1tMate.

ioaiestic p td u ct i t  w o* 
t  nnrfcel prices

Vimate. 70

'•:1I
•I i O «  u ]

v«ul d isp o se  
market prices

m^ esdnam. 71

85-4

84-9

855

85-2.1 I

89-1

• *  V
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D

7

p o s a b l e  i,

1961
1962

1963
1964

1965

26-2 27-3 29-1 3l.fi
33-7

33-9

26-1 27-4 29-1

j j  0

31-5

71-7 72-4 75-2 79-2 8M
71-7 72-6 75-4 792 82-0
73-1 74-1 76-S 812 83-4
72-1 73-0 75-7 79-9 82-3

72-4 73-3 75-7 79-8 8H

75-2 76*6 79-4 83-1 85-6

numbers
SUMMARY TABLES

1975 =  100
ta ble  U 2  (continued)

Gross domestic product at current 
factor cost

Based on expenditure data......

Based on income d a ta .............

Gross domestic product at con
stant factor cost

Based on expenditure data......

Based on income d a ta .............

Based on output........................

Average estimate.................. ....

Gross domestic product at con
stant market prices

Average estimate......................

Gross national disposable income 
at constant market prices

Average estimate............... ......

Reference
number

19

32

69a

69b

69c

69d

70

71

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1

37-7 40-4 42-6 47-0 53-3 59-4 69-1 79-7 100-0 118-4 133-3

«

1
S

37-5 40 -4 43 -4 47-6 5 3 1 60-1 68-8 78-9 100-0 117-7 133-0

85-4 88-6 90-2 92-2 94-4 95-7 103-4 101-7 100-0 103-6 105-0

A* i
•
ft

•

84-9 88-6 91-8 93-5 94-2 96-8 103-0 100-7 100-0 103-0 104-7
1

86-4 90*1 91-9 93-4 94-8 97-8 103-8 101-9 100-0 102-2 104-8
4•

85-5 89-1 91*3 9 3 0 94-5 96-7 103-4 101-4 100-0 102-9 104-8
sA
S
\1

85-2 88-5 90-3 92-3 94-0 96-9 103-6 101-5 100-0 103-0 104-7

{(r
•1
•

C

i

89-1 91-9 94-5 97-1 99-0 101-7 106-5 100-6 1 0 0 0 102-8 103-9

1
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Expenditure and output at 1975 prices (®)
TABLE 2.1

£  m iliioQ

At 1975 market prices

Consumers’ expenditure

General government final consumption(^)

Gross domestic fixed capital formatioa..^. 
Value of physical increase in stocks and 

work in progress - ..........

Exports of goods and services(*)..-.

Total final expenditure at market prices. 
less Imports of goods and services(*)P)

Gross domestic product at market 
pricesP).................................................

Net property income from abroad!®).

Gross national product at market 
prices!*)..................................................

Index munbers {_1975 =  lOO):
Gross domestic product at market

pricesi^) _____ ____—...................... .
Gross national product at market

priceslf) ....................

At 1975 factor cost

Gross domestic product at market 
priced) ............................

Adjustment to factor cost!®)......

Gross domestic product at factor cost.

Net property income from abroad!®)

Gross national product at factor cost

less Capital consumption

Net national product at factor cost.

Index numbers (1975 = 100):
Gross domestic product at factor

COKt(̂ \
Gross national product at factor cost ...̂  
Net national product at factor cost......

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966

40,225 41,078 42,145 43,979 45,710 46,787 47,779 49,855 51,397 52,255 5331

15,685 15,419 15.006 15,270 15,566 16,117 16,611 16,877 17,150 17,599 18,069

9.747 10,280 10,366 11,160 12,168 13,359 13,386 13,563 15,837 16,591 17,005

529 542 241 452 1,409 678 22 347 1,603 1,080 771

11,964 12,271 12,066 12,419 13,124 13,540 13,743 14,417 14,920 15,639 16,319

77.828 79,436 79,701 83,205 88,072 90,430 91,361 95,048 100,807 102,990 105,244
-12,962 -13,287 1-13,248 -14,310 -16,010 -15,895 -16,225 -16,952 -18,702 -18,872 -19,341

1 64,220 65,489 65,620 68,245 71,452 73,853 74,487 77,427 81,504 83,469 85,248

652 692 847 768 672 733 966 1,125 1,083 1,182 1,035

64,929 66,238 66,533 69,079 72.206 74,665 75,512 78,602 82,650 84,707 86,367

62-4 63-6 63-8 66-3 69-4 71-8 72-4 75-2 79-2 81-1 82-8

62-6 639 64-2 66-6 69-6 720 72-8 75-8 79-7 81-7 83-3

64,220 65,489 65,620 68,245 71.452 73,853 74,487 77,427 81,504 83,469 85.248

-6,090 -6,239 -6,521 7,070 -  7.439 -7,560 1 -7 ,567 -  7,879 -8,252 -  8,285 -8,431

58,233 59,361 59,157 61,195 64,027 66,327 66,951 69,585 73,317 75,352 77,007

652 692 847 768 672 733 966 1,125 1,083 1,182 1.035

58,917 60,089 60,050 61,810 64,758 67,114 67,956 70.743 74,440 76,570 78,097

5,055 5,257 - - 5,479 -5,697 -5,913 -6,149 6,353 -6,631 6,953 -7,218 -7,521

54,076 55,025 54,763 56,503 59.016 61,114 61,792 64,345 67,731 69.592 70.807

629 64-2 639 66-4 69-2 71-7 1 72-4 75-2 79-2 81-4 83-2
63'2 64‘4 64-4 66-3 69-4 72-0 72-9 75-8 79-8 82-1 83-7
65-8 67-0 66-6 68-8 71-8 74-4 75-2 78-3 82-4 84-7 86-2

* • ^ 4 ^ 4  4 9 ^ i ^ 4 4 ^ 4  4 4 ^ 4 ^ ^ ^ ^!*) Exports of goods.....
Exports of services ...
Imports of goods......
Imports of services..._

See also footnotes 0) to P) on page 21.

^  ^ ^ 4  4 4  4 9 9 4  4 4  4  4 9  i *  4 ^ 4 4  4 ^ 4 4 4  4 4  4 4 4 ^ 9 4

1963 1964 1965 1966
10,702 11,061 11,674 12,150
3,735 3,879 3,993 4,196

12,752 14,257 14,289 14,620
4,037 4,312 4,427 4,556

20
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Cooŝ 19.100
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1M39
l*iii :i6
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uia

0 ^  toesDC 
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jty iaaxoe from 5̂Ct)8dp)

r.483

lletp1 . 1 4 . 1  •
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prices!*) -- - - - - - - - - 88.676
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p r i c e s  (8 )

. T .

60

409

124

0 ^
010

46,787

16,117

13.359

678

13,540

90,430 
-15,895

47,779

13.386

22

13,743

■16,225

347

14,417

95,048
•16.952

100,807 
•18.702

15.639

lÔ MO 
•18,872

452

672

73,853

733

74,487

966

77,427

I.I25

83,469

U82

206 74,665 75.512 78,602 84,707

79̂2

79'7

SH

m

452

439

758

73,853

^7 ,5 6 0

66.327

733

67,114

-6 .1 4 9

74.487

-7 ,567

966 

67.956

77,427

-7.879

69,585

U25

70,743

-8,252

74,440

-■6.953

83,469

^8285

m

76.570

61.792

69-2
69-4
7I-S

79-2
79-i
S2-4

E X P E N D I T U R E  A N D  O U T P U T  A T  C O N S T A N T  P R I C E S

Expenditure and output at 1975 prices(»)
table 2.1 (conlinued)

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

1 1975 market prices

Consumers’ expenditure ........ .................. 54,404 55,759 56,137 57,561 59,340 62.762 65,497 64,070 63,192 63,320 62,732
General government final consumption(*) 19,100 19,165 18,808 19,076 19,642 20,451 21,426 21,746 22,930 23,416 23,315
Gross domestic fixed capital formation 18,439 19,286 19,359 19,844 20,208 20,239 21,609 21,164 20,817 20,489 19,738
V^ue of physical increase in stocks and 

work ID progress ——------—.........-..... 1 716 920 951 979 235 73 2,983 1,462 -1,925 261 1,051
Exports of goods and services^)— ...— 16,452 18,498 20,321 21,437 23,007 23,293 26,147 21,62A 26,943 29,386 31,357

Total final expenditure at market prices... 108,734 113,297 115,340 118,691 122,237 126,713 137,662 136,066 131,957 136,872 138,193
less Imports of goods and services(*)P)... -20,678 -22,222 -22,936 -24,147 -25,307 -27,773 -31,043 -31,329 -29,028 -30,183 -30,216

Gross domestic product at market
87,483 90,579 91,946 94,153 96,593 98,821 106,619 104,737 102,929 106,689 107,917

Net property income from abroad(®)....... 999 791 1,155 1,207 1,054 1.079 1,997 1,465 763 1,079 313

Gross national product at market
prices(*) ............................................... 88,676 91,503 93,184 95,441 97,757 100,013 108,616 106,202 103,692 107.768 108,230

Index numbers {1975 =  100):
Gross domestic product at market I

85‘0 88-0 89-3 91'5 93-8 96-0 103‘6 101-8 100-0 103-7 104-8
Gross national product at market

85-4 88-2 89-9 92-0 94-3 96'5 IQ4'7 102-4 100-0 103-9 104-4

1 1975 factor cost

Gross domestic product at market
pricesi*) . .............. ......... 87,483 90,579 91,946 94,153 96,593 98,821 106,619 104.737 102,929 106,689 107,917

Adjustment to factor cost(®) ................... -8,671 -8,870 -8,838 -9,179 -9,527 -10,257 -10,933 -10,621 -10,422 -10,829 -10,798

Gross domestic product at factor cost ... 78,995 81,964 83,468 85,264 87,297 88,489 95,686 94,116 92,507 95,860 97.119

Net property income from abroad(®)....... 999 791 1,155 1,207 1,054 1,079 1,997 1,465 763 1.079 313

Gross national product at factor cost....... 80,055 82,842 84,678 86,525 88,422 89,640 97,683 95,581 93,270 96,939 97,432
less Capital consumption........................... -7 ,898 -8,282 -8,625 -9,110 -9,488 -9,905 -10,268 -10,558 -11,091 -11,533 -12,019

Net national product at factor cost.......... 1 72,383 74,802 76,258 77,501 78,993 79,761 87,415 85,023 82,179 85,406 85,413

Index numbers {1975 — 100):
Gross domestic product at factor 

costin.... 1 85-4 88-6 90-2 92-2 94-4 95‘7 103'4 101-7 100-0 103-6 105-0
Gross national product at factor cost... 85'8 88-8 90-8 92-8 94‘8 96-1 104'7 102-5 100-0 103-9 104-5
Net national product at factor cost...... 88'1 91-0 92-8 94-3 96-1 97'1 106-4 103-5 100-0 103-9 103-9

linal
1967

(*) sp o ils  of goods_______________ ____  11,985
Exports of services______ ______ _____ 4,468
Imports of goods.............. .......................... 15,896
imports of services........................ ..............  4,664

(*) deluding taxes on expenditure levied on imports.( J Inc llHino ____j :*__ ________ _______

1968 1969 1970 1971 1972 1973
13,627 14,964 15,597 16,619 16,581 19,041
4,887 5,374 5,238 6,375 6,675 7,106

17,490 17,655 18,279 19,459 21,625 24,683
4,693 5,154 5,316 5,704 6,049 5,300

1974
20,293
7,326

24,899
6,430

1975
19,463
7,480

22,699
6,329

1976
21,376
8,010

23,984
6,199

1977
23,151
8,206

24,309
5,967

m taxes on expenditure le v i^  on imports. See notes on page 113. :« Tchu -> ^
U  5 |s  Jtem is revalued here by the implied price index for total imports of goods and services shown in Table 2.5. 
r )  This renresp.nu - *• • ^ -----

sec notes on page 114.
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Index numbers of output at constant factor cost
1975 =  100

TABLE 2.2

Agriculture, forestry and fishing

Industrial production:

Mining and quarrying

Manufacturing^)......................

Construction

Gas, electricity and water..................-

Total industrial productionf*)

Transport and communication:

Transport

Communication

Total transport and communication__

Distributive trades.

Insurance, banking, linaoce and business services.

Ownership of dwellings.

Professional and scientific services.

Miscellaneous services.

Public administration and defence.

Adjustment for financial services

Gross domestic product(*)(*)_______________ M 4

1956

70

163-4

63-8

76-5

42-3

66-7

59

65

41

65

54

70

91

64-1

1957

71

162-2

65-3

76-3

43-9

68-0

59

67

43

66

56

71

89

65-2

1958

70

154-9

64-7

76-1

45-8

67-5

59

68

44

67

58

73

86

65-1

1959

73

150-6

68-4

80-3

47-0

70-8

9  $

61

72

49

68

60

76

84

68-1

1960

78

145-1

73-9

84-5

50-7

75-7

9  4

64

75

51

69

61

80

83

71-8

1961 1962

78 81

143-0 146-7

74-1 74-3

91-0 91-8

52-9 57-1

76-7 77-4

•  4

66 66

76 77

53 54

71 72

64 66

81 83

83 83

73-1 74-1

1963 1964 1965

84 87 89

146-8 147-1 141-7

76-9 83-9

91-6 101-0 105-7

60-0 63-0 67-4

79-6 86-4 89K)

68 73 74

80 83 85

57 60 63

73 75 77

68 70 72

86 91 92

85 85 86

53 57 60

76-5 81-2 83-4

0) T^e weights are proportional to the distribution of net output in 1975 and are used to combine the indices from 1973 onward. For the method 
of calculation in earlier years see notes on page 115.

(*) As from 1970 the figures are adjusted to allow for the use of delivery rather than production indicators to represent output in certain industries 
within manufacturmg.

(®) Alternative estimates of the gross domestic product are given in Table 1.12.
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factor

73

145-1

73-9

50-7

70-8

♦  *

61

72

49

68

60

76

84

4  »

68-1

75-7

•  •

78

91-0

52-9

4  4

64

75

51

69

61

83

71-8

66

76

53

71

81

83

73-1

81

91-8

57-1

76-7 77.4

4  •

66

77

54

72

64 66

83

83

74-1

84

1468

769

91-6

600

79-6

57

73

85

53

76-5

196

87

147

63

86

♦  4

73

83

60

75

70

91

85

57

81'

61H

■4

81

61

7T

72

92

6)

to  combine the indices from
onward. Fff

an productio0 iodicalors to reP'“ “ '
IS

lustria

EXPENDITURE AND OUTPUT AT CONSTANT PRICES

Index numbers of output at constant factor cost

table 2.2 (corttinued)

Agriculture, forestry and fishing 

Industrial production:

Mining and quarrying...............

Manufacturing!*) 

Construction

Gas, electricity and water.

Total industrial production (*) 

Transport and communication: 

Transport 

Communication

Total transport and communication...................

Distributive trades..... ..............................................

Insurance, banking, finance and business services.

Ownership of dwellings........... .................................

Professional and scientific services.........................

Miscellaneous services.............................................

Public administration and defence..........................

Adjustment for financial services.............................

Gross domestic product!*)!*). 

See footnotes on page 22.

1975 =  100
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Weight
per

1,0000
1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

28 90 93 93 92 98 103 106 109 110 100 92 109
%

1

17 133-6 132-6 132-4 123-9 119-1 119-1 100-2 110-2 900 100-0 125-8

1

f

$

189-9 f|
283 87-9 88-4 94-8 98-3 98-7 97-6 100-0 109-2 107-3 100-0 102-3 104-2

74 107-6 112-0 114-8 113-9 m -8 113-7 115-8 118-6 106-2 100-0 98-2 97-7 ^
33 70-1 72-6 77-1 80-9 84-1 87-3 93-6 99-3 98-9 100-0 102-8 106-9 ;

i4

407 90-4 91-5 97-3 99-9 100-1 99-8 101-8 UO-2 105-7 100-0 102-5
\

106-8

57 « # 83 86 89 92 95 103 101 100 99
%

99

31 % 4 76 79 84 86 92 99 102 100 99
✓

103
t

4
%  1

88 76 77 81 84 87 90 94 102 101 100 99

■ ' X

100
j

101 86 87 90 91 93 94 99 106 103 100 101 9 9  i'

73 65 72 72 75 80 85 90 96 99 100 103
1

105

61 79 81 84 86 88 90 91 96 98 100 102 104 J
129 75 78 80 81 83 85 88 91 95 100 103 104 ;

w ✓

73 92 92 93 93 95 98 103 104 101 100 105 107 1
80 88 91 91 89 90 92 95 97 97 100 103 103 1

$

- 4 0 62 74 68 71 74 80 86 95 102 100 101
>

102 •

1,000 84-9 86-4 90-1 91-9 93-4 94-8 97-8 103-8 101-9 100-0 102-2
(

104-8
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Index numbers of industrial production at constant factor cost
1975 =  100

TABLE 2.3

Mining and quarodng » * * 4  • «  M «  I  I

Manufacturing:

Food, drink and tobacco

Coal and petroleum products.

Chemicals and allied industries

Metal manufacture

Mechanical engineering....... .

Instrument engineering

Electrical engineering

Shipbuilding and marine engineering.

Vehicles

Metal goods not elsewhere specified

Leather, leather goods and fur.

Clothing and footwear.

Bricks, pottery, glass, cement, etc,

Timber, furniture, etc,

Paper, printing and publishing.

Other manufacturing industries..

Total manufacturing(*).

Construction.........

Gas, electricity and water

Total industrial production(*)

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965

163-4 162-2 154-9 150-6 145-1 143-0 146-7 146-8 147-1 141-7

65-6 66-6 68-6 70-9 72-9 75-2 76-6 78-9 80-7 82-6

53-4 52-7 56-7 60-7 66-4 69-3 67-9 70-1 77-0 82-1

36-3 38-4 39-5 43-8 48-4 49-0 51-0 54-7 60-5 64-8

105-5 106-9 96-9 101-2 117-4 110-5 104-4 109-3 124-0 129-5

57-4 59-4 57-0 58-2 63-4 68-6 68-3 68-1 74-5 78-8

28-8 29-8 31-9 34-5 38-7 41-0 43-7 46-7 52-0 58-7

39-3 42-0 44-5 49-1 51-6 53-6 56-0 59-0 63-9 62-8

127-3 117-0 117-4 109-9 99-6 100-6 101-7 91-0 91-6 94-9

75-8 81-4 84-2 91-1 98-4 91-5 93-1 97-5 105-2 103-3

84-5 84-8 82-7 82-5 93-6 89-3 86-2 89-0 102-8 106-8

87-3 87-4 78-9 83-1 87-0 84-0 82-5 86-6 91-9 94-5

116-7 116-4 109-8 113-3 111-5 112-3 106-2 108-8 113-3 116-4

81-0 79-2 74-2 81-3 85-8 86-1 82-1 81-9 86-5 89-8

59-9 58-1 57-2 60-7 67-6 70-5 71-7 73-9 85-1 86-0

57-5 60-4 59-4 67-8 70-6 73-2 71-7 74-6 86-9 87-8

68-3 69-8 72-1 75-4 82-7 81-4 81-2 83-7 91-4 93-3

41-7 43-8 42-8 47-7 54-4 54-1 56-8 60-4 69-9 74-2

63-4 64-9 64-3 68-0 73-4 73-6 73-8 76-4 83-4 85-8

76-5 76-3 76-1 80-3 84-5 91-0 91-8 91-6 lOI-O 105-7

42-3 43-9 45-8 47-0 50-7 52-9 57-1 600 63-0 67-4

66-6 67-8 67-3 70-7 75-5 76-5 77-2 79-4 86-2 88-8

1966

133-6

850

68-6

1220

60-8

970

102-1

100-9

114-7

89-9

860

107-6

701

902

C) The w ei^ ts  are proportional to the distribution of net output in 1975 and are used to combine the indices from 1973 onward. For the method 
ot calculation in earlier years see notes on page 115.

 ̂  ̂ indiratrtrTt^ series shown in T ^ le  2,2. Some of the estimates for certain industries within manufacturing use deliveries rather than production
The aggregates on this table are shown unadjusted for any mis-statement of the level of output which might result.
1 ne aggregates on Table 2.2, however, are adjusted for this effect.
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1

6
0

5

8

7

5

5

1961 1962

143-0 146-7

75-2 76-6
69-3 67-9
49-0 51-0

110-5 104-4

68-6 68-3

41-0 43-7

53-6 56-0

100-6 101-7

91-5 93-1

89-3 86-2

84-0 82-5

112-3 106-2

86-1 82-1

70-5 71-7

73-2 71-7

81-4 81-2

54-1 56-8

t h " A h

91-0 91-8

52-9 57*1

" A n

141-7

78-9 80-7 82-6
70-1 m l 82-1
54-7 60-5 W-8

109-3 124f) I29-S
68-1 74-5 78-8
46-7 s h \ 58-7
59-0 63-9 62-8

9 1 ^ 916 94-9

97-5 105-2 103-3

89-0 102-8 106-8

86-6 91-9 94-5

108-8 113-3 1164

81-9 865 89-8

73-9 85-1 860

74-6 86-9 87-8

83-7 9 H 93-3

60-4 69-9 74-2

1 A \ A A \ 85-8

674

to combio® th e indices from onward-F̂ r the

use d * ? ?

numbers
EXPENDITURE AND OUTPUT AT CONSTANT PRICES

table 2.3 (cotUinued)

Mining and quarrying

Manufacturing:

Food, drink and tobacco..........

Coal and petroleum products 

Chemicals and allied industries

Metal manufacture.

Metal goods not elsewhere specified 

Textiles_______

Leather, leather goods and fur....

Qothing and footwear......... .........

Bricks, pottery, glass, cement, etc.

Timber, furniture, etc...................

Paper, printing and publishing.....

Other manufacturing industries....

Total manufacturing^)

C o n s tru c tio n

Gas, electricity and water..........

T o ta l in d u s tr ia l  p r o d u c t io n f * ) .__

See footnotes on page 24.

•41

Mechanical engineering........................ -

Instrument engineering........ ............ —...

Electrical engineering

Shipbuilding and marine engineering . 

Vehicles....................................................

1975 =  100

Weight
per

I000,Q)
1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

41 132-6 132-4 123-9 119-1 119-1 100-2 110-2 90-0 1000 125-8 189-9

77 86-5 90-1 93-0 94-4 950 99-1 103-2 102-5 1000 102-7 103-8
9 83-8 91-8 100-5 109-6 113-3 112-4 120-6 115-9 100-0 105-7 102-7

57 72-8 78-8 83-2 87-6 89-5 94-7 105-8 109-7 lOO-O 112-2 116-3
47 114-8 122-4 125-3 124-9 114-0 114-1 124-9 114-4 100-0 106-7 I0I-8
92 84-1 87-6 92-4 95-2 92-8 89-2 97-0 lOM 1000 94-9 93-2
12 62-4 69-8 74-9 81-2 83-9 82-8 89-4 96-1 100-0 98-1 lOO-I

66 72-9 76-2 82-2 83-6 84-9 89-2 101-4 104-6 100-0 98-6 103-0

14 97-9 1001 99-8 105-3 103-9 94-2 95-4 98-9 1000 96-0 94-5

68 99-9 108-3 112-5 105-2 105-5 109-5 113-3 108-9 100-0 97-2 104-0

46 96-7 105-4 i n - 5 107-2 100-0 102-2 110-3 108-7 1000 98-6 104-0

40 92-3 106-6 110-0 109-8 110-5 113-0 119-3 107-2 100-0 105-3 101-7

3 102-9 I IM 109-7 106-4 109-6 Ul-2 107-9 99-5 100-0 103-1 97-3

24 87-1 90-7 89-4 891 93-9 96-0 102-1 100-2 100-0 97-1 104-2

28 88-1 93-2 93-6 89-8 97-3 104-1 113-7 107-2 100-0 101-0 99-7

25 88-7 95-5 89-4 89-7 92-4 101-8 118-9 101-9 100-0 103-9 97-4

58 95-5 99-3 102-5 103-2 100-4 106-0 115-7 115-5 lOO-O 102-5 107-0

31 80-5 90-4 94-0 94-5 94-3 98-5 110-2 106-8 100-0 109-1 115-7

697 87-9 94-2 97-7 98-1 97-5 100-1 108-4 106-6 100-0 101-6 103-3

182 112-0 114-8 113-9 111-8 113-7 115-8 118-6 106-2 100-0 98-2 97-7

80 72-6 77-1 80-9 84-1 87-3 93-6 99-3 98-9 100-0 102-8 106-9

IfiOO 91-3 97-1 99-7 99-9 100-0 102-1 109-6 105-2 100-0 102-0 106-1
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e x p e n d it u r e  AND OUTPUT AT CONSTANT PRICES
Index numbers of industrial production at constant factor cost( )

Analysis by type o f m arket
1 9 7 5 = 1 0 0

TABLE 2.4

Consumer goods industries:
Cars, etc............ -.... ....................
Q^jier durables ..........................
Clothing and footwear, etc........
Food drink and tobaccoP) ----
Other..,,

Total * •« * • • •  ••% 9904 ^  •

Investment goods industries:
Electrical..............................
Transport  »4t* 00449 44̂444 99 9 999 94 •904 444*

............................ ............. ............... ..............................

4 9 »  » 4 » 9  9 4 4 4 4 4 4 k 9 4 4 0 * 4 4  * ^ 4 * * 9 4 4 4

Total 4 ^ 9 4 4 4 4 ^ 9 4 ^ * ^  9 ^  9 4 4

Intermediate goods industries: 
Energy
Materials ............................

Total

All industries other than construction

Weight
per

IfiOOi^)
1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

I/i 137-3 129-8 128-5 139-2 152-3 142-5 125-4 100.0 104-8 106-9IU
71-7 75-1 77-4 82-1 93-8 107-8 104-7 100.0 98-3 98-3mjU
91*5 92-6 92-3 95-9 97-7 102-8 100-7 100-0 99-1 103-6
90-5 93-1 94-5 95-3 99-4 103-3 102-9 lOO-O 102-2 103-4ijy

73 82-9 86-9 89-4 89-7 96-2 107-9 108-8 100-0 104-8 110-4

243 86-9 89-5 91-0 93-4 100-0 108-0 106-1 1000 101-9 104-7

56 83-2 87-9 89-1 89-0 86-5 960 1011 lOOK) 100-0 106-1
65 100-2 105-2 99-4 97-4 96-9 102-8 103-1 100-0 95-2 101-6
97 880 93-4 96-3 93-3 89-7 97-6 101-7 100-0 94-6 93-3

218 90*4 95-5 95-4 93-4 91-0 98-8 101-9 1000 96-2 99-0

102 91-9 92-7 94-2 97-3 96-5 103-4 95-6 100-0 113-1 141-3
247 104-6 107-4 106-8 104-4 107-6 116-7 110-6 100-0 105-5 105-2

349 100-9 103-1 103-2 102-3 104-3 112-9 106-2 100-0 107-7 115-7

810 93-8 96-9 97-4 97-3 99-4 107-6 1050 100-0 102-9 107-9

C) Consistent with Table 2.3.
(®) The total of w’eights for all index of production industries is 1,000.
(®) This does not include the grain milling, animal and poultry foods, and vegetable and animal oils and fats industries which are classified to Inter

mediate goods industries: materials.
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EXPENDITURE AND OUTPUT AT CONSTANT PRICES
Implied index numbers and costs and prices(')

table 2.5

Home costs per unit of output(^)

Total home costs (gross domestic product 
at factor cost).............. .............................

Income from employment

Gross profits and other income

Implied deflators!*) 

Consumers’ expenditure

General government final consumption 

Gross domestic fixed capital formation 

Total domestic expenditure....................

Exports of goods and services 

Total final expenditure...........

Imports of goods and services

1967

44-2

40-9

53-7

1968

45-6

42-0

56-4

469

38

41

43- 9 

45

44- 1 

38

49-2

40

43

46-1

48

46*5

42

1969

47-3

43*3

58-7

51-9

42

44

48*6

50

48-8

43

1970

51-0

47*6

60-7

550

47

48 

52-0 

54 

52-3

46

1971

56-4

52-4

68-5

59-6

52

52

56-7

56

56-6

48

1972

62-1

57-3

75-9

63-5

57

57 

6M

58 

60-6

49

1973 1974 1975 1976

66-8

61-9

80-9

78-3 1000

76-7 100-0 111-2

82-9 100-0

690

62

65 

66-7

66 

66-5

61

80-9

76

80

79-9

83

100-0

100

100

1000

100

116-1

114

116

115-5

120

80-6 100-0 116-4

88 100 122

f ) For explanatory notes on these index numbers see National Accounts Statistics. Sources and Methods, pages 68

1956 1957 1958 1959 I960 1961 1962 1963 1964 1965 1966

Home costs per unit of output(^)

Total home costs (gross domestic product 
at factor cost)............................................ 31-4 32-7 34-2 34-7 35-3 36-5 37-7 38-6 39-8 41-4 43-0

locoinc from employment.....—.............. 28-7 30-0 31-2 31-5 31-8 33-5 34-9 35-3 36-5 37-9 40-1
Gross profits and other incom e...... ......... 39-3 40-5 42-4 44-0 45-5 45-1 45-9 48-2 49-8 51-4 51-4

Implied deflators!*)

Consumers’ expenditure.............................. 34-2 35-3 36-3 36-6 37-1 38-1 39-6 40-4 41-8 43-8 45-6

General government final consumption 22 24 25 26 27 28 29 30 32 34 36

Gross domestic fixed capital form ation... 32 34 34 34 34 35 36 37 38 39 41

Total domestic expenditure....................... 31-4 32-5 33-5 34-0 34-5 35-5 36-8 37-7 39-2 41-0 42-8

Exports of goods and services.................. 38 39 39 39 39 40 40 41 42 43 44

Total final expenditure...................... ....... 32-5 33-6 34-4 34-8 35-3 36-2 37-4 38-2 39-6 41-3 43-0

imports of goods and services.................... 35 36 35 34 35 35 35 35 36 37 37

1977

114-2 127-0

120-1

123-0 147-1

133-2

125

129

130-4

139

132-2

140

I
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Agriculture, forestry and fishing:
Wages and salaries-.......-............................
Employers’ contributions .......................

Income from employment................ -........
Income from self-employment and other 

trading income.........................................

Total

Mining and quarrying(‘) :
Wages and salaries..................................
Employers* contributions........................

Income from employment-....................
Gross profits and other trading income.

Total

Manufacturing(*):
Wages and salariesO 
Employers* contributions .......................

Income from employment.................... -....
Gross profits of companies and trading

surplus of public corporations............. -
Income from self-employment and other 

trading income.................... .....................

Total ****** ***4*4 M* >»4 4 >4 **4 i**»***4 < » * » > 4 0  »**»>• ♦*»»»•

* * * * • * • • * • • • • • * * 1

Construction:
Wages and salaries..... ................ ....
Employers’ contributions......................—

Income from employment............ .............
Gross profits of companies and income 

from self-employment ............................

Total ...................... ...........

Gas, electricity and water(*):
Wages and salaries...........
Employers* contributions......-...... .

I *** 4 * ** I**  * * • « • • t  4

#* ** 4 4  •  *« « *

of public
« ♦  * 4 **4 « M 4 4 4 4  »** * « • *«« I

* 4 4 4

Income from employment. 
Gross profits of companies. 
Gross trading surplus 

enterprises......................

Total ......... ............. .......

Transport;
Wages and salaries............
Employers’ contributions .

Income from employment.........................
Gross profits of companies and income

from self-employment ....... ................
Gross trading surplus of public 

enterprises .................
4 * » 4 4  4 * I M  I •  I

....................... .............................. .......... .............................................................. * • * * 4

1967 1968 1969 1970
1

1971 1972 1973 1974 1975 1976 1977

343 345 357
1

385 435 486 571 671 815 921 995
24 26 27 29 33 37 42 1 54 74 93 102

367 371 384 414 468 523 613 725 889 1,014 109T

774 806 921 898 1,079 1,136 1.697 1,880 2,228 2,726 2,849

1,141 1,177 1,305 1,312 1,547 1,659 2,310 2,605 3,117 i 3,740 3,946

538 505 491 455 467 576 607 848 1,113 1,180 1,279
55 57 55 47 48 55 1 67 87 225 268 291

593 562 546 502 ' 515 631 ' 674 935 1,338 1,448 1,570
76 108 71 147 123 152 150 69 236 825 2,084

669 670 617 649 638 783 824 1,004 1,574 2,273 ' 3,654

7,392 7,919 8,738 9,855 10,720 11,467 13,108 15,932 19,787 22,819 25,531
609 670 1 716 828 910 1,008 1,169 1,522 2,169 2,680 3,027

8,001 i 8,589 1 9,454 10,683 11,630 12,475 14,277 17,454 21,956 25,499 28,558

3.126 3,550 3,858 4,009 4,254 4,817 5,752 6,580 6,644 8,334 8,943

175 204 212 228 266 316 393 464 521 608 727

11,302 12,343 13,524 14,920 16,150 17,608 20,422 24,498 29,121 34,441 38,228

1,609 1,673 1,726 1,913 2,076 2,415 2,991 3,355 4,084 4,466 4,801
92 106 109 127 144 166 205 268 341 408 445

1,701 1,779 1,835 2,040 2,220 2,581 3,196 3,623 4.425 4,874 5,246

677 800 881 1,024 1,244 1,657 2,101 2,444 2,520 2.791 2,890

2,378 2,579 2,716 3,064 3,464 4.238 5,297 6,067 6.945 7,665 8,136

449 461 487 544 611 685 708 905 1,166 1,282 1,368
55 57 61 68 73 82 93 122 1 186 221 237

504 518 548 612 684 767 801 1,027 1,352 1,503 1.605
18 18 17 18 32 12 14 11 19 21 21

627 767 831 784 1 870 990 1,124 1,385 1,745 2,360 2,864

1,149 1,303 1,396 1,414 11 1,586 1,769 1,939 2,423 3,116 3,884

1,360 1,449 1,514 1,736 1,897 2,056 2,326 2,537 3,408 3,802 4,030
118 137 1 145 174 235 302 354 419 532 658 700

1.478 1,586 1,659 1,910 2,132 2.358 2,680 2,956 3,940 4,460 4.730

363 483 591 618 613 666 833 945 1,003 1,242 1,297

246 280 257 210 203 260 310 253 348 529 628

2,087 1
1

2,349 2.507 2,738 2,948
1

3,284 3,823 4,154 5,291 6,231 6.65T

ics'
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(■) T h ! Z m l “d ‘’"'■p™ depreciation
( )  n .c  esnmated contnbut.ona of the Energy industriesC) to the gross domestic product, before providi

as follows (£ million) :

and stock appreciation.
providing for depreciation and stock appreaation arc

1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
(•) Figures for . •  ^.081 2.408 2,732 3.433 4.451 5,763 7,745w  rigurcs lor separate industries are given in Table 3.3.
(•) See notes on page 116.

prising minimum list headings 101, 104, 261, 262, 263, 601 and 602 of the Standard Industrial Classification. 1968.
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inconiefij

638 783

10,720
910

266

2,076
144

523

1
613

1,697
1.659

674
150

11,467
1,008

11,630 12,475 14,277 17,454

4 i5 4  4,817 5,752 6,580 6,644

316 393 464 521

2,415
166

1,657

£

725

^24 I.OW 1,574

13,108
1,169

16,150 17,608 20,422 24,498 29,121 3 ^  1«23

2,991
205

3.

1,124

15.932
1.522

3,355
268

191
19?)

1.1

3.117 3

1.113
225

m
236

19,787
2,169

4,084
341

3,196 3.623 4,425

1,385

2.326
354 419

4,

1.166
186

3 '^532

M  3.0:

25,4 2849

IT

4,4

4.8l

7.

1,

3.1 4,6t

3.

4.

5:

6,

tiflC'

for J06

71 2408
>8' #

191
7.

INDUSTRIAL INPUT AND OUTPUT
industry

table 3.1 {coniinued)

CommunicaUon:
Income from employment 
Gross profits and other trading mcome

Total —

Distributive trades:
Income from employment ......................
Gross profits and other trading income

Total

Insurance, banking, finance (including real 
estate) and business services:

Income from employment ........................
Gross profits and other incom e................
Rent ------

Total

(Hnership of dwellings: 
R e n t____________

Public administration and defence:
Wages and salaries ____________ _
Pay in cash and kind of HM Forces 
Employers’ contributions:

HM Forces.......................................
Qvilians_____

Income from employment ........................
Imputed charge for capital consumption

Total

Public health services:
Wages and sa laries____
Employers’ contributions

Income from employment ........................
Imputed charge for capital consumption

Total ..........................................................

L <^ authority educational services:
Teachers’ salaries______
Other salaries and wages............................
Employers’ contributions............................

Income from employment ........................
mputed charge for capital consumption

T otal........... ................

Other services:
kcome from employment ........................
^ross profits and other incom e................
Total .,

All industries:
{ncome from employment ...................... .

other incom e................

ResidiS“ei?o?‘ financial services(‘) ,

Gross domestic product at factor cost.......

Sec footnote on page 28.

£ million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

534
219

586
111

623
307

679
336

808
371

974
384

1,122
496

1,459
691

1,935
897

2,156
1,308

2,263
1.340

753 813 930 1,015 1,179 1,358 1,618 2,150 2,832 3,464 3,603

2,378 2,519 2,624 2.944 3,266 3,720 4,289 5,239 6,547 7.530 8 406U579 1«682 1,764 1.825 2,267 2,534 3,094 3,564 3,849 4,611 5,365
3 , 9 5 7 4 , 2 0 1 4,388 4,769 5,533 6,254 7,383 8,803 10,396 12,141 13,771

1,196 1,346 1,426 1,579 1,867 2,157 2,586 3,079 3J1 \ 4,652 5.175701 797 195 926 1,171 1,431 2,002 2,019 2.116 3,011 3.076240 273 314 366 418 481 564 646 725 807 920
2,137 2,416 2,535 2,871 3,456 4,069 5,152 5.744 6,612 8,470 9,171

1,672 1,849 2.080 2,368 2,627 3,011 3.569 4,603 5,593 6,908 7,787

1,317 1,418 1,600 1,755 2,117 2,368 2,626 3,335 4,594 5,229 5,684
524 542 539 658 758 862 925 1,071 1,283 1,473 1,500

105 121 130 141 151 178 213 243 299 384 437
172 181 192 211 245 285 325 454 708 869 937

2,118 2,262 2,461 2,765 3,271 3,693 4,089 5,103 6,884 7,955 8,558
129 140 153 169 193 220 285 335 439 533 601

2,247 2,402 2,614 2,934 3,464 3,913 4,374 5,438 7,323 8,488 9,159

657 704 734 830 972 1,170 1,254 1,825 2,480 2.905 3,193
65 72 80 87 97 115 133 185 278 342 372

111 776 814 917 1,069 1,285 1,387 2,010 2,758 3,247 3,565
34 37 40 45 50 57 71 89 117 147 167

756 813 854 962 1,119 1,342 1,458 2,099 2,875 3,394 3,732

648 710 770 867 984 1,175 1,347 1,666 2,729 2,892 3,144
239 256 299 338 430 525 562 608 920 1,033 1,123

94 103 112 128 149 185 246 325 515 567 608

981 1,069 1,181 1,333 1,563 1,885 2,155 2.599 4,164 4,492 4,875
42 47 51 58 66 77 89 113 144 159 179

1,023 1,116 1,232 1,391 1,629 1,962 2.244 2,712 4,308 4,651 5,054

3.188 3,444 3,599 4,026 4,161 4,866 5,695 6.574 8,330 9,403 10,191
1,228 1,386 1,515 1,737 2,015 2,353 2,766 3,132 3,691 4,364 4,801

4,416 4,830 5,114 5,763 6,176 7,219 8,461 9,706 12,021 13,767 14,992

1% 761 25 407 27,154 30,404 33,654 37,915 43,564 52,783 68,289 78,233 85,839
1 1  926 13 454 14,658 15,766 17,862 20,554 25,310 29,223 32,835 41,284 46,539
i  k  A a \ J

^  IQ4 —574 --1A0 -1 ,038 -1,141 -1 ,288 -2 ,994 -6 ,205 -5 ,520 —6,625 — 5,317
^  i “

—  1 104 — 1,182 -1 .338 -1,518 -1 ,892 -2 ,579 -3 ,284 -3 ,652 -4 .705 -4,791yoo
420

k y k  V ”  

228
A  y  M

-A 31 -3 4 9 407 -3 2 6 645 1,205 555 1,312 1,083

34,925 37,411 39.453 43,445 49,264 54,963 63,946 73,722 92,507 109,499 123,353

29

t
*
-■i

■ ’.a'

-1

- I

t

. « ^* ' T• , i
■■■ :t

•a  • •

, . f 

“f

*  .  » •

'■ i . * •a■ jt■ ' • 4 * *
.  '  ? « 4

*4
-1

4^

•  g

* 0* y-

' - i
4. I. -j:

i.
»' * »
"T4y

*  9  I

•4. ?

: >



:i’
^  •

r:

j s |

i P ^

•l^--
j .  »  ► ♦

->•
• 5

»  •  «  A >:1 t «

i4«

■ s

a:
'>. i

IN D U S T R IA L  INPUT AND OUTPUT
Gross domestic product by manufacturing industries(*)

TABLE 3.2  ̂niiUion

Food, drmk and tobacco.

Coal and petroleum products

Chemicals and allied industries..........

Metal manufacture

Mechanical engineering

Instrument engineering

Electrical engineering----------

Shipbuilding and marine engineering

Vehicles — •  I  *4 * * * « * «  « • • • * *  * ^ * « * *  ***

Metal goods not elsewhere specified.™...... .

Textiles

Leather, leather goods and fur. ♦♦<♦••••4 *•♦•*♦*»•**•••< * ^ <  ••♦***

Clothing and footwear

Bricks, pottery, glass, cement, etc.

Timber, furniture, etc..._..... ........ ........

Paper, printing and publishing

Other manufacturing industries.

Total
^  * •  *  • *  4 4 4  4 4 4  4 4 ^  4 4  I

P) The contribution of each industry to the gross domestic product before providing for depreciation but after providing for stock appreciation. 
See notes on page 116.
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1968 1970 1971 1972 1973 1974 1975

1,333 1,617 1,834 2,036 2,195 2,281 2.900

126 139 147 171 185 177 387

947 1,145 1,248 1,357 1,491 1,706 2,101

819 1,072 1,031 1,098 1,311 1.645 1,727

1,674 1,937 2,109 2,101 2,223 2,392 3,357

242 282 306 310 316 404 443

1.075 1,268 1,419 1,555 1,734 2,016 2,400

268 299 342 387 395 418 533

1,187 1,369 1,476 1,717 2,080 2,045 2,480

738 910 997 1,057 1,166 1,347 1,684

846 925 974 1.001 1,208 1,236 1,461

55 63 67 66 84 94 no

385 439 494 528 618 683 867

438 507 586 676 765 807 1,019

350 416 480 555 685 728 934

1,033 1,228 1,360 1,510 1,564 1,776 2,117

487 591 646 709 785 872 1,121

12,003 14,207 15,516 16,834 18,805 20,627 25.64! .

W ag«*
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‘2  industri,

947

819

,674

242

,075

268

,187

738

846

55

385

438

350

,033

487

1970 1971

1,617 1.834
139 147

1,145 1.248
1.072 1,031
1.937 2.109

282 306
1,268 1.419

299 342

1,369 1.476

910 997

925 974

63 67

439 494

507 586

416 480

1,228 1,360

591 646

14.207 15,516

171

1,357
185

310

1,555

387

1,717

1,057

,003

for depreciation

66

528

676

555

1,510

709

16.834

1.491 1.706
1,311 1.64S

2223 1392

316 404

1.734 2.016

395 418

2,080 2,045

1,166 1,347

1208 1236

84 94

618 683

765 807

685 728

1,564 1,776

785 872

18.805

bu t after providing for stock api

INDUSTRIAL INPUT AND OUTPUT
W ages and salaries in manufacturing industries

table 3.3 £ miUion

Food, drink and tobacco 

1771. Coal and petroleum products.

Chemicals and allied industries.....

D)&iiiif'3cturc ................

Mechanical engineering............ .......

Instrument engineering 

Electrical engineering-

shipbuilding and marine engineering

Vehicles .................. ..............

Metal goods not elsewhere specified

Textiles ..................................

Leather, leather goods and fur

Clothing and footwear..............

Bricks, pottery, glass, cement, etc....

Timber, furniture, etc........................

Paper, printing and publishing.____

Other manufacturing industries......

Total . .%****̂ % __

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

690 735 802 887 1,012 1,110 1,260 1,528 1,901 2,251 2,527
48 51 55 58 68 76 St 104 137 145 160

458 486 556 621 669 716 780 1,055 1,285 1,498 1,676
579 606 681 800 824 860 964 1,185 1,511 1,717 1,919

1,020 1,075 1,201 1,390 1,492 1,457 1,656 2,038 2,633 2,893 3,231
155 170 178 213 228 235 239 340 395 477 540
687 730 815 907 996 1,065 1,260 1,534 1,918 2,294 2,539
200 205 222 253 274 299 340 393 537 622 672
867 947 1,046 1,165 1,274 1.426 1,661 1.905 2,436 2,788 3,119
478 508 566 642 701 756 847 1,075 1.289 1,528 1,758
506 547 606 640 619 721 907 978 1,161 1,335 1,491

36 39 40 45 49 51 58 70 85 94 107

285 301 326 352 391 422 471 554 675 111 890

285 303 315 366 407 461 497 606 730 861 957

225 251 268 307 342 379 462 557 676 742 813

603 653 715 813 885 968 1,086 1,352 1,597 1,836 2,036

270 312 346 396 429 465 539 658 821 965 1,096

7,392 7,919 8,738 9,855 10,720 11,467 13,108 15,932 19,787 22,819 25,531

7,S2J 7,750 7,935 8,033 7,830 7,522 7,616 7,696 7,509 7,371 7,479
Bstimaied number o f em ployee^) in manu- 

faeturing industries (thousands)...................

The estimates of employment are based on census of production coverage and deftnitions and therefore relate to the average number employed 
in each year and exclude directors paid by fee only. If  directors’ fees are excluded from wages and salaries, the average annual wage and salary 
in manufacturing industries in 1977 was about £3,352.
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TABLE 4.1

Income before tax

Wages and salaries...........................
Pay in cash and kind of HM Forces 
Employers* contributions:

National insurance, etc....................
^^ther . . . . . . . . . . . . .

Total income from employment

Professional persons(^)
Farmers^)
Other sole traders and partemslupsC)

Total income from self eraployment(0

Rent dividends and net interest(*): 
Receipts from life assurance and super

annuations schemes...........................
Other receipts........................ .................

Total .

Current transfers to charities from
companies------------------------------------

National insurance benefits and other 
current grants from general government 

Imputed charge for capital consumption 
of private non-profit-making bodies ....

Total personal income 0)(*)

Expenditure

Consumers’ expenditure

Transfers abroad (net)

United Kingdom taxes on income:
Payments(*) __________
Additions to tax reserves

National insurance, etc. contributions

Total current expenditure..... .....................

Balance:^ saving before providing for 
depreciation and stock appreciation 
but after providing for addition to 
tax reserves(*)...............

Total ..

4 . THE PERSONAL SECTOR

Income and expenditure account
it million

1967

21,173
524

976
1,088

23,761

473
654

1,708

2,835

974
3,019

3,993

32

3,188

42

33,851

25,491

43

4,069
76

1,924

31,603

2,248

33,851

1968

22,563
542

1,101
1,201

25,407

514
670

1,938

3,122

1,090
3,118

4,208

34

3,678

47

36,496

27,412

59

4,524
145

2,161

34,301

2,195

36,496

P) Before providing for depreciation and stock appreciation.

1969

24,187
539

1,136
1,292

27,154

544
747

2,130

3,421

1,187
3,369

4,556

35

3,937

53

39,156

29,154

44

5,139
109

2,242

36,688

2,468

39,156

1970

26,975
658

1,354
1,417

30,404

608
736

2,391

3,735

1,339
3,355

4,694

36

4,331

60

43,260

31,660

17

5,850
68

2,655

40,250

3,010

43,260

1971 1972 1973 1974 1975 1976 1977

29,676
758

33,136
862

38,018
925

45,916
1,071

58,974
1083

66,932
1,473

73,523
1.500

1,453
1,767

1,708
2,209

2,054
2,567

2,791
3,005

4,076
3,956

5,070
4,758

5.675
5,141

33,654 37,915 43,564 52,783 68,289 78033 85,839

731
897

2,796

857
945

3,531

1,064
1,485
4,251

1,241
1,716
4,720

1,411
1,902
5,505

1,680
2,383
6,418

1.850
2,450
7.308

4,424 5,333 6,800 7,677 8,818 10,481 11,608

1,495
3,519

1,673
3,605

1,993
4,205

2,174
5,489

2,613
6,255

3,151
7,348

3,748
8,576

5,014 5,278 6,198 7,663 8,868 10,499 12,324

38 41 42 42 42 42 43

4,781 5,844 6,420 7,875 10,283 12,763 15,1

68 75 96 125 157 198 229

47,979 54,486 63,120 76,165 96,457 112,216 125,143

35,370 39.856 45,187 51,863 63,192 73,538 83.530

53 99 121 154 53 114

6,424
91

6,592
387

7,781
601

10,430
487

15,099
293

17,589
176

18,264
189

2,826 3,337 3,937 5,000 6,843 8,419 9.453

44,717 50,225 57,605 67,901 85,581 99,775 111.550

3,262 4,261 5,515 8,264 10,876 12,441 13,593

47,979 54,486 63,120 76,165 96,457 112.216 125.143

(’) From April 1973 figures reflect change to imputation system of corporation tax. See notes on page 117.
dSoosable^n^mA^tSfii.^^^ Umtod Kingdom ta x ^  on income, national insurance, etc. contributions, transfers abroad (net) equal 

P e. Estimates of persona! disposable income and saving before providing for additions to tax reserves, are as follows (£

------------- ---------I M W U M . .  ........................................................................ ..............

Saving'.....................................
Saving ̂  a percentage of personai dis- 

posable income ...
Personal disposable income at 1975 

pnces(*)............................

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976
27,815 29,752 31,731 34,738 38,723 44,504 51,303 60,614 74,361 86,155

2,324 2,340 2,577 3,078 3,353 4,648 6,116 8,751 11,169 12,617

8-4 7-P 8-1 8-9 8-7 104 119 14-4 150 14-6

59.364 60.519 61,099 63,157 64,965 70,081 14,362 74.881 74,361 74,184

personal
miHiofi)'

1977
97.312
13,782

73.082

32
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2.492 .
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33.806 
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, 74,3®

tor

Income from self-employment:
Before providing for depreciation

stock appreciation....................................
IMS stock appreciation________ ______ _
Mter providing for stock appreciation......
less depreciatipn(‘) -------------------- --------
After providing for depreciation and 

stock appreciation...................................

Total personal income:
Before providing for depreciation and 

stock appreciatioa...................................
j^ter providing for stock appreciation.....
few depreaation(i)..........  ......... .........

fter providing for depreciation and 
stock appreciation....................................

Personal saving:
Before providing for depreciation, stock

^preciation and additions to tax 
reserves-......

^ tc r  providing for stock appr^iation  ,II.
depreciation and 

appreciation........ . .
A ftr reserves......................

depreciation, stock 
additions to tax

Capital consumption at current replacement cost.

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

2,835
- 4 5

2,790
-2 5 9

3,122
- 9 5

3,027
-2 7 9

3,421
- n o
3,311
-2 9 9

3,735
-1 0 8
3,627
-3 2 9

4,424
-1 9 0
4,234
-3 7 4

5,333
-1 9 8
5,135
-4 2 0

6,800
-5 3 7
6,263
-4 8 7

7,677
-9 7 7
6,700
-6 1 5

8,818
-841
7,977
-8 2 3

10,481
-1 ,063

9,418
-9 6 5

11,608
-8 5 0

10,758
-1 ,166

2,531 2,748 3,012 3,298 3,860 4,715 5,776 6,085 7,154 8.453 9,592

33,851
33,806
-7 0 3

36,496
36,401
-7 6 4

39,156
39,046
-8 1 3

43,260
43,152
-9 0 3

47,979
47,789

-1 ,032

54,486
54,288

-1 ,252

63,120
62,583

-1,543

76,165
75,188

-1 ,802

96,457
95,616

-2,293

112,216
111,153
-2 ,676

125,143
124,293
-3,079

33,103 35,637 38,233 42,294 46,757 53,036 61,040 73,386 93,323 108,477 121,214

2,324
2,279

2,340
2,245

2,577
2,467

3.078
2,970

3,353
3,163

4,648
4,450

6,116
5,579

8,751
7,774

11,169
10,328

12,617
11,554

13,782
12,932

1,576
- 7 6

1,481
-1 4 5

1,654
-1 0 9

2,067
- 6 8

2,131
-9 1

3,198
-3 8 7

4,036
-601

5,972
-4 8 7

8,035
-293

8,878
-1 7 6

9,853
-1 8 9

1,500 1,336 1,545 1,999 2,040 2,811 3,435 5,485 7,742 8,702 9,664
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PERSONAL SECTOR
Income and expenditure account of private non-profit-making bodies

TABLE 4.4

Income
Rents, dividends and net interest 
Current transfers from:

General government
Companies ......... -.......... .................
Persons ................... -.......................- ......

Other income.......................................... .
Imputed charge for capital consumption

Total

Expenditure
Wages and salaries ...........
Expenditure on goods and services 
Current transfers to :

Persons ............. -........................
Overseas (net) ................. -.......

Balance; savings(') .............—-

Total

(̂ ) Before providing for depreciation,

Income and expenditure account of the rest of the personal sector(^)
TABLE 4.5

^millioo

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976

225 241 251 267 287 310 357 404 469 555

228 254 277 336 382 453 542 624 789 967
32 34 35 36 38 41 42 42 42 42

432 487 507 567 678 740 759 848 974 1,089
53 58 67 76 87 87 98 114 160 170
42 47 53 60 68 75 96 125 157 198

1,012 1,121 1,190 1,342 1,540 1,706 1,894 2,157 2,591 3.021

318 347 383 445 490 562 618 718 893 1,032
441 502 546 592 693 749 873 1,063 1,319 1,563

142 157 165 183 205 212 213 194 198 236
14 17 17 17 22 24 27 29 28 28
97 98 79 105 130 159 163 153 153 162

1,012 1,121 1.190 1,342 1,540 1,706 1,894 2,157 2.591 3,021

1977

636

3,294

1,125
1.709

3.294

Income
Income from employment .......................
Income from self-employment(*)...............
Rent, dividends and net inteiest..............
Current grants from general government 
Current transfers from non-profit-making 

institutions.................

Total(‘)

Expenditure
Expenditure on consumption ....................
Current transfers to non-profit-making 

institutions ................. ............................
National insurance and other contribu

tions ................... ........................
UK taxes on income and additions to 

reserves ...............................................
Net transfers abroad....... ..............
Balance: saving before providing ^  

depreciation and stock appreciation 
but after providing for additions to 
tax reserves ................

Total

m  ^ 7 ™ “' " I'’"  bodies serving persons.
( )  Before providing for depreciation and stock appreciation.

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

23,761
2,835
3.768
2,960

25,407
3,122
3,967
3.424

27,154
3,421
4,305
3,660

30,404
3,735
4.427
3,995

33.654
4,424
4,724
4,399

37,915
5.333
4.968
5.391

43,564
6,800
5,841
5,878

52,783
7,677
7,254
7,251

68,289
8,818
8,395
9,493

78,233
10.481
9,875

11,798

85,839
11,608
11.631
14,089

142 157 165 183 205 212 213 194 198 236 250

33,466 36,077 38,705 42,744 47,406 53,819 62,296 75,159 95,193 110.623 123.417

24,785 26,621 28,292 30,699 34,274 38,632 43.794 50,196 61,140 71.113 80.879

432 487 507 567 678 740 759 848 974 1,089 1.186

1.924 2.161 2,242 2,655 2.826 3.337 3,937 5.000 6,843 8,419 9.453

4.145
29

4,669
42

5,248
27

5.918 6.515
- 1 6

6,979
29

8.382
72

10,917
92

15,392
126

17,765
25

18,453
82

2,151 2,097 2,389 2.905 3,129 4.102 5,352 8,106 10,718 12,212 13,364

33,466 36,077 38,705 42,744 47.406 53.819 62,296 75.159 95,193 110.623 123.417

34
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of the personal sector!)
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1

37.95
5.333
4,968
5.391

74

53,

43,564
6.800
5.841
5.878

1974

38,

740

3.

6.979
29

75.

43.

3,

•■’S

50.

1976

68.289
8.81
8.395
9.493

198

78.233
10.481
9.875

11.798

PERSONAL SECTOR

Transactions leading to net acquisition of financial 
life assurance and superannuation schemes by the personal sector

t a b l e  4.6 £ m illion

Funded schemes (including life assurance):

Contributions of employers..-... :..............
C:ontributions of employees, individual 

unis> ©tc» - .
Rent, dividends an d  in terest receip ts.........
Transfers from  unfunded  sc h e m e s..... ......
less Pensions and  o th e r benefits paid  —  
less Administrative costs, e t c . 0 .................

Net increase in arao im t availab le  fo r 
investment ... .

I'nfunded schemes:

Contributions o f em p lo y ers(-) .....................
Contributions o f em ployees ........................
Other incom e....................................................
less Pensions and o th e r benefits p a id ........
less Transfers o f liability to  funded  

schemes — .. ...................................

Suiplus .......... -...................... ..................

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

653 111 792 910 1,193 1,550 1,824 2,142 2,796 3,357 3,542

1,204 1,335 1,357 1,551 1,701 2,345 2,552 2,564 2,786 3,380 3,854974 1,090 1,187 1,339 1.495 1,673 1,983 2,166 2,609 3,141 3.744

-  1,157 -1 ,2 9 8
11 10 11 12 13 15 57 23 19

-1 ,4 4 0 -1 ,6 2 9 -1 ,7 7 1 -2 ,0 8 8 -2 ,4 0 3 - 2 ,7 9 2 -3 ,1 6 5 -  3,755 - 4 .0 3 6-Z76 - 424 - 4 5 8 520 - 5 8 7 - 6 5 4 - 7 5 2 - 8 1 7 940 -1 ,0 6 1 - 1 ,2 5 0

1,298 1,430 1,449 1,661 2,042 2,838 3,217 3,278 4,143 5,085 5,873

435 474 500 507 574 659 743 863 1,160 1,401 1,599
96 104 107 122 143 179 220 289 432 482 555

10 8 4 10 4
- 4 7 0 --5 0 6 - 545 - 561 - 6 2 2 709 - 8 2 3 - 9 3 0 -1 ,2 5 1 -1 ,5 6 9 -1 ,8 7 3

— 11 10 - 11 12 - 13 15 57 - 23 - 1 9

61 72 51 58 84 117 137 215 288 301 266

0) Including tax on the  investm ent incom e o f  life funds.
(*) Including em ployers’ liab ility  in su ran ce  an d  c o n tr ib u tio n s  u n d e r th e  R edundancy  A cts.
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PERSONAL SECTOR

TA B LE 4.7

D irect incom e in  cash  from  w ork  an d  
p ro p e rty :

W ages an d  sa la ries ............................................

Pay in  cash  o f  H M  Forces.

Incom e from  self-em ploym entO)

R en t, dividends an d  in te re s t:
G ross receip ts(*).-...............
less In terest p a id -----------

T o ta l ...

G ran ts, pensions a n d  o th e r benefits:
C urrent grants from  general g o v ern m en t: 

R etirem ent pensions, w idow s’ benefits, 
e tc ., an d  non -con tribu to ry  pensions......

O ther.

C urren t g ran ts fro m  p riv a te  non-profit- 
m aking  b o d ie s ...

Pensions an d  o th e r benefits fro m  life as
surance an d  su p eran n u a tio n  schem es...

T otal

Im puted incom e an d  incom e in  k ind :

Em ployers’ national insu rance , e tc ., co n 
tribu tions

Incom e in  k ind ,

R ent o f  ow ner-occupied dw ellings

T otal

T otal incom e o f  households including  
pensions an d  o th e r benefits fro m  life 
assurance an d  su p eran n u a tio n  schem es

Adjustment(*) fo r life assurance a n d  super
an n u a tio n  schem es:

C ontribu tions o f  em ployers

R ent, dividends an d  in terest receipts

less Pensions an d  o th e r benefits paid

T otal curren t incom e o f  the ‘rest o f  the 
personal sector’ (as defined in  T able 4.5)

Categories of household income
£ miUicM)

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

20,915 22.296 23,905 26,680 29,368 32,796 37,633 45,472 58,441 66,317 72.809

487 507 503 629 724 823 882 1,013 1,199 1,379 1.400

2,835 3,122 3,421 3,735 4,424 5,333 6,800 7,677 8,818 10,481 11,608

2,642
- 7 2 3

2,753
- 8 4 4

2,955
- 9 4 1

2,854
- 1 ,0 6 2

2,917
- 1 ,1 7 4

2,977
- 1 ,4 4 4

4,012
- 2 ,3 1 5

5,243
- 2 ,9 5 8

5,476
- 3 ,0 8 0

6,281
-3 ,6 9 1

7,323
-4,108

26,156 27,834 29,843 32.836 36,259 40,485 47,012 56,447 70,854 80,767 89,032

1,502 1,709 1,766 1,978 2,160 2,663 3,037 3,826 4,888 5,970 6,914

1,458 1,715 1,894 2,017 2,239 2,728 2,841 3,425 4,605 5,828 7,175

142 157 165 183 205 212 213 194 198 236 250

1,627 1,804 1,985 2,190 2,393 2,797 3,226 3,722 4,416 5.324 5.909

4,729 5,385 5,810 6,368 6,997 8,400 9,317 11,167 14,107 17,358 20,248

976 1,101 1,136 1,354 1.453 1,708 2,054 2,791 4,076 5,070 5,675

295 302 318 324 342 379 428 502 617 709 814

875 968 1,104 1,296 1,486 1,762 2,151 2,795 3,386 4,134 4,668

2,146 2,371 2,558 2,974 3,281 3,849 4,633 6,088 8,079 9,913 11,157

33,031 35,590 38,211 42,178 46,537 52,734 60,962 73.702 93,040 108,038 120.437

1,088 1,201 1,292 1,417 1,767 2,209 2,567 3,005 3.956 4,758 5,141

974 1,090 1,187 1,339 1,495 1.673 1,993 2,174 2,613 3,151 3.748

-1 ,6 2 7 - 1 ,8 0 4 -1 ,9 8 5 - 2 ,1 9 0 - 2 .3 9 3 - 2 ,7 9 7 -3 ,2 2 6 -3 ,7 2 2 -4 ,4 1 6 -5 ,3 2 4 -5.909

33,466 36.077 38,705 42,744 47,406 53,819 62,296 75,159 95,193 110,623 123,417

(*) Before provid ing  fo r dep recia tion  an d  s to ck  app rec ia tion . 
(*) Includes accrued in terest on  national savings certificates. 
(*) See T able 4 .6  fo r fu rther details.

36

H o tu ^i

750
1,000
1,250
1400

ib o tio o

lUQ^
iincooJ®

2,000
i500
3.000
4.000
5.000
6.000

6,000
8,000

10,000
12,000
15.000
20.000 and cm

8,000
10,000
12,000
15.000
30.000

K iM itxdoded in the dassincatni by nogII I 11 * «  « s

pa! BKOQK of boosdK^ focM ng peosioQS tad  ocl
life assuTaace and superumuatioD schemei)_

aftertax 
Not under 

£

750
1,000
1,250
1400

1.750
2,000
2,500
3.000
4.000
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1.174

2,160

2,239

205

6,997

1,453

342

1,486

32,796

2,977
-1,444

40,485

2,663

2,728

212

1797

8.400

1.708

379

1,762

52,734

882

4.012 
-2,313

47.012

3,037

213

3,226

9,317

428

5243
-2958

56,447

3,826

194

11,167

502

M99

5,476 
'3.080

~Tm

4,605

4,416

14,107

4,076

617

8.079

2,613

6,281 
'3.691

5,970

5.!

236

5,324

I

I

I

i

17,358 <

5,070r

108.038 •

4.758]' 
I

t a b l e  4.8

Distribution of income, before and after tax, in 1975-76
PERSONAL SECTOR

R an g e  o f  incom es

Income before tax
Not under U n d er

£ £
750 _______

730  ̂ M i n i ................

1.000 1,250 ------------
1,250 1,500 ------
1,500 1,750

1,750 2,000
2.000 2.500 M*44*4444 l«4444441«4«44v«» I
*y ^ 000
1 non d  000
J  4»44»4#44»44444 4 4 4 4 4 ^  44<44# 444444444 44>444M4»444444»»44441»»4<444»1»»»»»4444>44»41M1<1 4

4.000 5,000 4>44>444i»»4444>>»»444»44444»44>4»444444 M l 1444 >1 I X  >4444444^4»4 44414444444 1 M441 444»» »4 14 ♦

5.000  6,000 444*444444« 4 4 ^  «44444444« 4 l •44444144441144M 44444 41 4444444 44444 44444444M4 •  44444 1414 »4 1444444 ! •  M 4l

6.000 8,000 ••444444441 44444*44444444444444444441W 444 44441 44 44 •  4414#44 4*41 4444 4444444 4 444 444 ♦♦♦44*4#4 ••«  44 44 44

8.000 10,000 M 444*4441444^4441444#44 44444444444441 4144444444414 411414444 144411*141444 41114441 ̂ v H 1 1 1 1 4 H lM 4 1 1

l O f O O O  1  •4^444414111  41 i l l l i *  I M » 1 M 4 1 * * H 1  44141111444*1^444144 41^14411414111»4<44441»441111114111111 M l

12.000 15,000 .............................. ........... ..............................
15.000 20,000 M M  41 1*44 N  M > 4444*4 l»44 ll 144 M4441441444 >444114141»1M 4144410M 4M M 114»44H 1111111^14111 4M

20.000  and  o v e r ___________________________________________________ 44*444444144»14114441 l* 4 iM  i H  M M 4444M 11 M l 1444144141*44144 M44* 141441 i M i  i l  M M  »»44l l l l y l i  M l i i  n  M

Total ■ l444444HHHH4^4444444V44444^*44444V444^P44^*4444*444444 444114441444114411 441444441 H 44444441 l 4 l l l 4 M l M l l l « i 4 « i l M l l M M l l * i ^ l l l ^ l l M l 4 M l l M e M M M l l l l M l M

Income not included in th e  c lassification  by  ran g es ..............................................

Total income o f  households (includ ing  p en sio n s a n d  o th e r  benefits from  
life assurance and  su p e ran n u a tio n  schem es).......................................................

Income after tax  
Not under 

£

750
1,000
1,250
1.500

1,750
2,000
2.500
3.000
4.000
5.000

6,000
8,000

10,000
12,000
15.000
20.000 and over

U n d er
£

750
1,000
1,250
1.500 
1,750

2,000
2.500
3.000
4.000
5.000
6.000

8,000 
10,000 
12 000
15.000
20.000

» 4 » i m » M  I M H I 4 » M  M |lM i*144#M 44414 ll»4444»44M l4 i41

l M l * 4 * » l * 4 I I I M i l  m i M M l l > ^ 4 4 4 4 l 4* 4 4 * * 4 >4 4 4 » 44*4 1 4 4 * 4 1

M *4»114414141411*44*444444I M  • 1M  1»4*1*1*1»»444>4*4 I

»441444141*44 M ̂  1 ̂  44 M l 141« 1441

» 9144 M444144141 M l M41 M141

»141* 11 M M41441414111111 M » 1114414

I « * 1 4 4 4 4 4 4 1  M l M 4 * 4  1M 141

»4411 44M 1*44 1441*» M M44 1«*441 M4441444M41 *4

M 4 l l l 4 l i 4 4 M l » 4 4 M » 1 4 l » l l l * 4 4 l l » » 4

• 111 M •#44 I 44M 14*414411 441114

M 44*41

* • * • * M 41 •

1 4 4 4 4 M 4 4 4 4 * 4  M  M 4 4  1 1 4 1 1 * 4 4 4 * 4 4 1 1 1 4 4 4  4 4 4 1 1  4 4 1 1 4 4 4 4 1 4 4 4 4 4 * 1 4 4 4  M l  1 4 4  M O M

e 14#*#4**#M44 M4444444M 14111114 1144 M l 4411 M*1 M441444441141 M 4M  M 4411 

1#*#*4 1#4# 4*44444444444441444M 14444* 144 144 1M4 M 144441 44 I 14 M444 44*444

14 M I  4141>1« M 1444 M  4441 4 l I4414*4e*44414 I M l 1«444 1 M4114414114 11 M  111

* *  4 • «  I  «  *

♦  ♦  ♦ ♦ ♦  . . ♦ ♦ ♦ M 1 4 4 4 M 1 M M 4 4 1 4 1 4 * 1 4 1 M M 4 1 i M 4 1 4 4 4 M 1 1 1 1 * * * 1 * *  • » ♦♦

♦  1 M 4M 414114414.4M 44 4441 M 4M  44 14 M 4M  M14 14 141144411 M41 M4 M 41 4M 14M4 14

•  ♦14#M 4M  141*41 414444 M 1444. 14 M 4 l 114411 * 14*444*4141144 14 444M 14M 1141 • M M 

*• M 4111*4 14*41 M M414* 11414 M41 M M M M l 1141111 4 M444 M M 44M  4114M444M 144

...................................................... ....  1  < M 4 4 4 4 4 1 4 1 1 1 4 4 M M  M 4 1 4 1 1  M  M l  M 4

4 1 4 4 4 4 l i # 4 * 4 l # l l ^ » 4 4 » f » 1 4 # i 4 i i i 4 »4 4 4 l 4 * 4 4 4 M 4 1 1 i * i M 4 l » 4 1 * < i i » i 4 4 4 l 4 4 4 4 l l 4 * t 4 4 4 1 4 * 4 4 1 1 i * *  M  *4 M I M 4 4 1 1 1 114 1 * 4 1  l i 4 H  1111

Total ........................................... ........................................................
Income not included in the classification by ranges....................................

Total income o f  households (including  pensions a n d  o th e r benefits from  
He assurance and  sup eran n u atio n  sc h e m e s)......... -..........................................

w T r T f ilu d o ^ o f
by ranges in th is table.

N u m b e r o f Incom e before T axes on Incom e a fte r
tax  u n its tax incom e tax

T h o u san d s £  m illion

1,793 1,137 4 1,133
2,471 2,199 18 2,181
2,368 2,673 92 2,581
2,194 3,021 196 2,825
1,771 2,880 299 2,581

1,389 2,606 386 2,220
2,801 6,305 1,021 5,284
2,580 7,091 1,268 5.823
4,537 15,818 3,009 12,809
3,188 14,172 2,931 11,241
1,598 8,684 1,960 6,724

1,002 6,793 1,690 5,103
322 2,841 825 2,016
127 1,377 475 902
90 1,173 439 734
64 1,084 496 588
46 1,449 879 570

28,341 81,303 15,988 65,315
#  # 18,405 *  9 •  *

#  4 99,708(») •  # •  1

1,862 1,184 3 1,181
2,738 2,499 63 2,436
2,979 3,641 252 3,389
2,793 4,316 477 3,839
2,149 4,091 608 3,483

1,817 4,133 720 3,413
3,405 9.356 1,711 7,645
3,101 10,473 1,927 8,546
4,465 19,426 3,911 15,515
1,849 10,520 2,379 8,141

612 4,465 1,153 3,312

414 4,215 1,408 2,807
97 1,450 601 849
38 764 350 414
15 395 201 194
5 211 123 88
2 164 101 63

28,341 81,303 15,988 65,315
1  *

18,405 #  • •  •

•  •
99,708(>) »  • 4  •
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P E R S O N A L  S E C T O R

TABLE 4.9

I  ^  4  *

Food (household expenditure) (0^ 
Bread and cerea ls ...
Meat and bacon 
Fish
Oils and fa ts ...
Sugar, preserves and confectionery

4 4  •

.................. . \  *  4  »  •  * 4

4 « « « « * * « 4 * * M « « * * »

D airy products..
F ru i t-----
Potatoes and vegetables...-
Beverages........................ -»•
O ther m anufactured food

I  » • «  * » « I  » 4 « » *

I  « «  »  4  4  4  i  *

» * * * 4 4  » 4 4 * 4  * * •  •  I 4 «

T o ta l._....

Alcoholic drink:

Spirits • s«44 4»4«
Wines, cider and p e rry .....—

t « l  4 4 4  9 4 ^ 4 4 4  • • *  4 * *  4  •  4 4 ^  9  9 * 4 ^ 4 4 ^ 4 4 * ^

4 4 4 4  4 4 4  4 4 4 4 4  * 4 4 *  4 * 4

Total.-.... . » % 4 4  4 4 k 4 9 » 4 9 9  4 4 9 4 * 4 * t 4 * ^ 4 4 4 i » » 9 4 ^ 4  4 * 4

Tobacco:
Cigarettes
O ther •  • 4 « * « *  ^ 4 4 *  4 4  9  • • • 4 4  • 4 4 *  9 ^ ^ 4 4 4 9 4 4 4 ^ 4 4

T o ta l.. •  4  4  4  • % I  •  H  4 4  I  ^  4  •

Housing:
Rent, rates and w ater charges.........-..........
M aintenance, repairs and im provem ents 

by occupiers................................................

Total 4««4«

Fuel and light; 
Coal and coke 
Electricity........
^̂ 4JC
O ther .............

•  4 4 4 4 4 9 4 4 4 4 9 4 9 4 9 ^ 4 4 € 4 4 4 9 4 9 4 4 4  4 4  4 4 4  4 4 4  4 4 9 4 4  4 4  4 9 9 4  4  9 4 4  4 4 4 9 4 9 ^  * •

• 4 * ^ * 4 4 * ^ 4 4 4 * 4 % 4 4 4 l  ^ % 4 4 4 4 4 4 M 4 4 4 J 4 4 W ^ 4 * 4 * 4 « « * * * « * * * « « * * * « « 4 t 9 * « 4 * •  * •  *  * « «

4 4 4 4 ^ 4 4 4 4 4 4 4 4 4 4 4 * 4 4 |

Total

* * 9 4 4  4 4 4 9 4 4 9 9 9 9 9 4 9 9 4 4 9 ^  4 9 4 4 4  4  9 *  4  9 9 4  4 4 4 ^ 4 4 4 4 9 9 4  4 4 4  4 4 4  4 4  4 4 4  9 4 9 9 9 9 9 4 4 4 9 9 9  4 4 4 * 4 *

Clothing:
Footwear ...
O ther clothing:

M en’s and boys’ w ear....................
W omen’s, girls’ and infants’ wear.

Total *< 9 '*<9*4*44*4444494499 9 9  4 *  4 4 9  4 9 4  4 4 4  4 ^ 4  4 4 4  4 4  4  4 4 4  9  9 9  4 4 4  4 4 4  4 4 4 4 4 4 4 4 4 4 l 4 l * * l « » t * * * « «

D urable goods:
M otor cars and m otor cycles, new and

secondhand ........... ........ ......
Furniture and floor coverings.....................
Radio, electrical and o ther durable goods

^ 4 4  4 4 4  4 4 4  4 4 4  9 9  4  4  9  9  9  4 4  4 4 4  9 9  9  4 4  9  4 9  4 4 4  4 4  * ^ 4 * * 4  *

Total

O ther household goods:
Household textiles and soft furnishings. 
H ardw are................
Matches, soap and o ther cleaning 

m aterials.........................

Total

Books, newspapers and magazines- 
Books - ...........................................
N ew spapers..................
M agazines...........

* 4 4 4 9  9 9 9 4  9 9 9 4  4  9 4 4 4 4  4 9 9  9 9 4  4 4 9 9̂
4̂ 4 4 9 9 9 4 9 4 9 4 4  9  9 9 9 4 4 4 4 4 4 9 9 9 • 9 4  •

Total

See footnote on page 39.

n i

Consumers’ expenditure at current prices
£ million

1967 1968 1969 1970 1971 1972 1973 1974

720 755 780 828 883 940 1,025 1,293
I 500 1,579 1,673 1,786 1,950 2,082 2,544 2,874

179 185 187 197 214 235 273 304
250 247 253 275 339 341 327 395
509 530 558 599 655 711 733 934

826 868 923 949 1,130 1,172 1,339 1,352
340 357 374 368 424 437 522 588
636 630 704 744 765 826 958 1,131
339 346 367 406 427 446 481 601
186 199 213 238 238 254 287 345

5,485 5,696 6,032 6,390 7,025 7,444 8,489 9,817

1,021 1,067 1,201 1,355 1,526 1,662 1,807 2,071
471 519 520 612 670 777 1,004 1.125
247 284 308 333 397 471 612 719

1,739 1,870 2,029 2,300 2,593 2,910 3,423 3,915

1,319 1,379 1,479 1,504 1,457 1,567 1,686 1,941
193 199 215 216 234 241 259 297 1

1,512 1,578 1,694 1,720 1,691 1,808 1.945 2,238

2,536 2,738 3,000 3,330 3,771 4,320 5,044 6,059

552 608 681 737 843 948 1,096 1,372

3,088 3,346 3,681 4,067 4,614 5,268 6,140 7,431

361 355 356 364 340 322 316 366
521 607 637 663 747 851 905 1,096
258 301 356 381 437 512 539 617

68 78 81 87 95 112 137 189

1,208 1,341 1,430 1,495 1,619 1,797 1,897 2,268

377 395 413 454 489 556 634 735

618 666 700 773 843 974 1,144 1,340
1,224 1,314 1,392 1,526 1,658 1,853 2,113 2,478

2,219 2,375 2,505 2,753 2,990 3,383 3,891 4,553

777 875 809 997 1,438 1,793 1,799 1,431
594 662 666 720 821 970 1,100 1.179
516 580 588 677 815 1,059 1,239 1,327

1,887 2,117 2,063 2,394 3,074 3,822 4,138 3,937

219 251 265 280 307 353 401 472
310 338 348 389 445 531 604 700

229 236 245 260 279 303 343 394

758 825 858 929 1,031 1,187 1,348 1,566

73 76 73 82 104 1.34 140 172
207 240 243 266 318 354 369 442

74 82 92 102 104 123 126 141

354 398 408 450 526 611 635 r 755

1975

1,527
3,372

362
498

1,238

1,635
682

1,497
822
426

12,059

2,680
1,342

834

4,856

2,367
381

1976

1.672
3,893

422
596

1,352

2,039
753

1,869
998
492

14,086

3,282
1,559

995

5,836

2,670
437

437
1,879
1,003

281

860

1,535
2.901

1,685
3,263

1,816
1,420
1.548

2,306
1,622
1.754

547
805

622
910

461 529

941

38

W-

1977

1.965
4.443

478
716

1.611

2,393
917

i.881
1.316

548

16,268

3.788
1,648
1,103

6,539

3.122
510

2,748 3,107 3.632

7,384 8.926 10,211

1,853 2,243 2,633

9,237 11,169 12.844

523
2,181
1,216

341

2.916 3.600 4,261

990 1,169

1,918
3,751

5.296 5,938 6.838

2.706
1.769
1.925

4.784 5,682 6.400

598

1.813 2.061 2,310

296
708
208

1.079 I 1,212

t

C o o ^

0i<

368

U5

333

of lOOtor'«hidcs
lig costs

liwDces

[Lr

Teiii

W'ifihaadtram

iTotal

r',^;.=:-'nsenices;
,  .PKtal 
' iTeiepboDe and tekfnph

Total 135

ad reacaim] senioes;
:(5kzu-__________________
Radio and TV: licences, rou l and relav 
.Other admissioQS and recreatioQal 

smices _ 135
Teal

451

134
r-jiCi

^̂ sodaocoGHnodaDon; 1175

OOQ-
3)0

4:

‘̂ T .  latiad:r«i« .

|oS?f ’**‘0 care

TkjI

51 I

303

^rs’
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^ e n t p r ic e s

,025

,526
670
397

,593

691

,771

843

614

619

489

843
658

1972

1,662
777
471

974 
1.853

3,

1,793 
970 

1.059

3.

8,489

1,807
1,004

612

2.910 3.423

1,5671 1,686 
241 I 259

1.945

4,320 5.044

948 1,096

5.268 6,140

1,797 1.897

634

1.144 
2,113

7,891

1,100
1.239

4,

401
604

735

4.553

1’*1,17
1.327

3,

1,941 2,367 2670
297 381 437

2,238 2,748 3,107

6,059 7,384 8.926

1,372 1,853 2243

7,431 9,237 11.169

9,817

2.071
1.125
719

3.915

1,527
3.372

362
498

1.238

;039

2,680
1,342
834

4.856

3282
1,559
995

5.836

990

1,420
1,548

461

2.306 
\ 0  
1.754

5..

P E R S O N A L  S E C T O R

Consumers’ expenditure at current prices
t a b l e  4.9 {continued)

1967

Chemists’ goods...............

Miscellaneous recreational goods.

Other miscellaneous goods...

368

545

333

Running costs of m otor vehicles:
Petrol and oil.......................................
Motor vehicle and driving licences
Other. .......................................

608
160
460

Total 1,228

Travel;
Rail — -
Bus, coach and t r a m --------
Air...
Other

Total..... ..... 828

Communication services:
Postal...............................
Telephone and telegraph ...

Total 235

Entertainment and recreational services: 
Cinema
Radio and TV: licences, rental and  relay 
Other admissions and recreational 

services

Total

135

451

Domestic service

Catering (meals and acco m m o d atio n )..........-

salaries, etc. paid by private non- 
profit-making bodies*................. ...................

Capital consumption o f assets ow ned by 
private non-profit-making bodies...............

Insurance

134

1,275

310

42

317

Other services:
Laundry, launderettes, dry cleaning and 

dyeing
™irdressing, manicure and  beauty care
Betting and gam ing.........................................
Other...... ........

Total 1.039

Income in kind not included elsewhere

foreign tourists, etc. in 
the United K ingdom .......................................

# j   ̂ expenditure in the United 
Mngdom

Consumers’expenditure abroad ........ ............
T o tal.

51

- 3 0 3

25.103

388

4 4 4 4 4 9  4 4 4 4 9  9 4 4 4  h 4 9 4 4  9 4 4  4 4 4  4  9 4  t  4 4 25.491

I ) For estimates o f household and to tal catering expenditure on food see page 121 
Excluding catering.

39

£ million

1968 1969 1970 1971 1972

416 451 501 581 659

617 675 760 846 967

375 389 420 455 541

714 809 859 942 1,093
213 231 247 256 270
501 555 586 651 751

1,428 1,595 1,692 1,849 2,114

183 207 232 263 291
408 422 449 508 538
157 180 188 214 270
124 132 150 176 199

872 941 1,019 1,161 1,298

98 99 98 105 122
154 189 244 290 338

252 288 342 395 460

60 59 61 63 63
270 301 324 364 425

142 153 165 193 218

472 513 550 620 706

134 135 136 140 151

1,346 1,427 1,568 1,697 1,893

342 381 445 490 562

47 53 60 68 75

361 397 449 513 587

118 116 117 119 127
184 195 206 217 230
274 286 311 369 400
56.3 601 640 739 882

1,139 1,198 1,274 1.444 1,639

49 50 44 50 57

- 3 5 5 - 4 3 7 - 5 1 8 -5 8 8 -6 5 9

27,041 28.756 31,240 34,884 39,280

371 398 420 486 576

27,412 29,154 31,660 35,370 39.856

1973 1974 1975 1976 1977

764 896 1,080 1,245 1,425

1,137 1,329 1,555 1,742 1,961

642 802- 924 1,025 1,166

1,249 1,717 2,232 2,541 2,630
275 292 400 493 573
876 1,045 1,240 1,463 1,746

2,400 3,054 3,872 4,497 4,949

322 353 451 545 645
567 628 802 951 1,030
355 394 514 615 705
229 274 310 363 419

1,473 1,649 2,077 2,474 2,799

130 146 196 222 239
423 506 731 981 953

553 652 927 1,203 1,192

63 72 78 81 91
528 610 740 852 994

252 298 363 449 557

843 980 1,181 1,382 1,642

175 218 293 361 41!

2,150 2,442 2,832 3,266 3,739

618 718 893 1.032 1,125

96 125 147 138 229

700 758 892 1,013 1,198

137 145 151 158 163
253 301 350 413 475
446 512 587 648 712
924 1,001 1,077 1,087 1,358

1.760 1,959 2.165 2,306 2,708

60 79 108 115 118

-8 2 5 -1 0 2 0 -1 3 6 7 -1 9 2 0 -2 5 4 8

44,452 51,121 62,239 72.497 82,418

735 742 953 1.041 1,112

45,187 51,863 63,192 73,538 83.530
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P E R S O N A L  S E C T O R

T A B L E  4 .10

Food (household expenditure)(‘) :
B read  a n d  c e re a ls ................................
M eat a n d  b a c o n ......................................
F ish ................. —....—...........— ......
Oils and f a t s ................... -.....; -■-.......
S u g ar, p reserv es a n d  con fectionary .

D airy products 
Fruit
Potatoes and vegetables....-
Beverages ................. ..
O ther m anufactured food

1 ^

. » » » < * *

k 4 % 4 4 * * ^
« 4  »  4

Alcoholic drink:
B e e r .......
Spirits
Wines, cider and perry------

4 4  ̂ ^ • 4 4 ^ ^ ^ 9 9  9 4 4 4 4 4 ^ ^ l ^ ^ ^ ^ ^ 4  9 m ^ 9 ^ 9 W 4 ^ t 4 ¥ ^ 4 9 0 4 ^ ^ ^ 4  9 9 4  9 4 ^ ^ 4 9 4 • 4

Tobacco: 
Cigarettes .. 
O ther ......

9  ̂ ^ ^ 4 9  4 4 ^ 9 4 ^ 9  * 4 %  •  4  9 4 4 ^ ^ 9 4 9 ^ % ^ ^ 4

Total 4 4 4 ^ 9 4 9 4 ^ »  • • • <  I  9 9 4  4 4 4  4 4  4 9 9 4  4  4 9 4 *  4 *  4 * s

Housing:
R ent, rates and w ater charges.....................
M aintenance, repairs and im provem ents 

by occupiers t — ^ 4  9 4 ^ ^ ^ 4  9 9 ^ ^ ^ 4 i ^ W 9 9 4

Total 9 9 4 m i 9 ^ ^ 4

Fuel and ligh t: 
Coal and coke
E le c tr ic ity ___
G as _.
O ther

♦  • • * H  W *  < H * » » * » 0 * *  * 4  H * <  • 4 * % < * * W  « » * » « i ^ * * * « * ♦ ♦ ♦ <  • ♦ ♦

• ♦ ♦ • • ♦ •  « * # ♦ ♦ ♦ * * ♦ » #  A » e  « » » •

* I

• A # * 4 ♦ » • #  • •  ♦ A #  A «  I

Total

Q oth ing:
Footw are ..................................................
O ther clothing:

M en’s and boy’s wear........................
W omen’s, girls’ and infants’ wear

Total

D urable goods:
M otor cars and m otor cycles, new and

secondhand ...............................................
Furniture and floor coverings.... ......... .
Radio, electrical and other durable goods

Total

O ther household goods:
Household textiles and soft furnishings...
 ̂ <11 C  ......................... .......... ................

M atches, soap and o ther cleaning 
m aterials.................

Total _...,.
9̂ 4 9 ^ 9 4  9 9 *^^^4 4 t4 9 4  — 4

! • •  » • »  *  I  •  » A «  I  < » ♦ » * «  A A  I  9 A A A A  I

Books, magazines and new spapers:
B o o k s .......................
Newspapers 
Magazines .

•*4 4 9 4 4 9 9 4 4 4 4 4 4 * 499^ 4 4 ^ 4 9  4  9 9  9 9 9  9 4 9 4 ^ 4

........

"• .......................... ^ m a a a a . .

See footnotes on page 41.

Consumers’ expenditure at 1975 prices (’)
£millioQ

40

i

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

1 648 1.646 1,630 1,636 1,585 1.559 1,585 1,549 1,527 1,536 1,522
3 340 3,369 3,392 3,458 3,456 3,369 3,249 3,269 3,372 3,358 3,449

436 436 420 404 391 385 375 334 362 371 341
493 495 502 508 493 475 493 492 498 490 485

1,339 1,320 1,276 1,294 1,315 1,358 1,421 1,371 1,238 1,319 1,325

1.492 1,498 1,525 1,503 1,600 1,609 1,652 1,635 1.635 1,637 1,580
693 125 731 729 755 709 727 706 682 724 675

1,419 1,435 1,461 1.467 1,474 1,504 1,569 1,542 1,497 1,431 1,450
616 631 643 674 659 671 704 779 822 867 816
378 391 405 423 398 392 435 422 426 439 408

11,817 11,912 11,964 12.072 12,117 12,025 12,210 12,099 12,059 12,172 12,051

1,999 2,064 2,188 2,265 2,372 2,447 2,589 2,590 2,680 2,738 2.728
736 788 751 880 933 1,063 1.317 1,408 1,342 1.379 1.292
481 534 522 547 632 719 870 894 834 894 917

3,192 3,362 3,428 3,669 3,913 4.212 4,776 4,892 4,856 5.011 4,937

2,402 2,399 2,369 2,366 2,246 2,382 2,539 2,507 2,367 2,284 2,154
339 348 340 337 334 359 379 378 381 369 369

2,750 2,739 2,706 2,701 2,605 2,747 2,918 2,885 2.748 2,653 2,523

6,223 6,415 6,583 6,745 6.893 7.049 7,193 7,270 7,384 7,524 7,663

1,571 1,657 1,783 1,757 1,821 1,859 1,869 1,852 1,853 1,887 1,920

7,799 8,073 8,358 8,502 8,711 8,905 9,062 9,122 9,237 9.411 9,583

815 772 737 658 557 475 450 472 398 353 359
1,215 1,274 1,337 1,387 1,425 1,517 1,571 1,575 1,529 1.497 1,517

402 447 499 534 566 628 656 714 772 818 859
173 182 192 206 204 232 253 222 217 226 229

2,590 2,664 2,761 2,782 2,752 2,854 2,930 2,983 2,916 2,894 2,964

690 708 721 753 763 796 824 833 860 887 907

1,251 1,321 1,336 1,399 1,410 1,552 1,611 1,565 1,535 1,487 1,503
2,202 2,339 2,381 2,480 2,537 2,672 2,807 2,799 2,901 2,983 3.073

4,144 4,370 4,441 4,634 4,713 4,991 5.242 5,197 5,296 5,357 [ 5.483

1,616 1,720 1,535 1,759 2,345 2,811 2,668 1,731 1,816 1.977 1,920
1,298 1,389 1.335 1,335 1,396 1,561 1,580 1.395 1,420 1,448 1,341

837 894 869 953 1,084 1,400 1,690 1,665 1,548 1,632 1 1,567

3,682 3,930 3,677 3,989 4,752 5,713 5,938 4,791 4,784 5.057 1 4,828

460 505 494 470 490 534 554 544 547 570 568
646 676 667 688 725 817 856 854 805 772 733

501 505 505 509 507 526 546 500 461 452 442

1,602 1,684 1,662 1,662 1,720 1,877 1,956 1,898 1.813 1,794 1.743

175 167 149 161 181 206 206 213 220 214 208
673 655 635 597 601 606 619 585 557 557 529
212 200 214 210 192 204 206 193 164 158 157

1,055 I.0 I6 922 965 971 1,016 1,031 991 941 929 r 894

\

C0D50*

713

c:5«’b ,

. . . .  ^  ^

vthides:

l.O'^

6M

irw
fcs

Too!

9ir*\hand tram

Total -------
.853

r.:x:a:i:iscmces:
.Posai .  _____________________________________

iTdepbooe tod idegraph

Total 576

itoarij-ni aad rweaiioiul sen ices • 
unena____
Other _ .

Total

service

:enc«, insurance ajKj oUjjj

• înldid
*nxes.
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prices (1)

7

3

5

3

1

1

2

13

3

I.S59 
3.369 

385 
475 

1.358

1.609 
709 

1.504 
671
392

12.025

2.447
1.063

719

4,212

2.589
1,317

870

4.776

2,382
359

2,539
379

1.S49
3.269
334
492

1.371

1.585
3.249

375
493

1.421

1.652
727

1.569
704
435

12,210 12,099

2,590
1,408

894

2,507
378

1,527
3,372
362
498

1.238

1.635
682

1,497
822
426

2,680
1,342
834

4.892 4.856

2,367
381

2,747 2,918

7,049 7,193

1.859 I:

8,905 9,062

450
1.571

656
253

2.854

2.672

824

2,807

7,384 

1,8521 1,853

9.122

833

1,565
2,799

2.811
1,5^
1,400

2.668
1.580
1.690

1,395
1665

860

1.535
2.901

1,420
1548

1
1

1

51

1

461

1.536
3,358
371
490

Ul9

12.172

2,738
1,379
894

5.011

2,284
369

2,653

7,524

1.887

353
1,497
818
226

1.487
2.983

1,977
1,44̂
1.632

452

ta ble  4.10 {continued)

Chemists’ goods.

Miscellaneous recreational goods . . 

Other miscellaneous goods...............

panning costs of Hiotor vchicles:
Petrol and oil....................................
Motor vehicles and driving licences
Other

Total .. .

Travel:
Rail - 
Bus, coach and tram 
Other

Total

Communication services:
Postal______________ -
Telephone and telegraph ,

Total

Entertainment and recreational services 
Cinema 
Other

Total •  # 4  •  4 4  4 4 ♦  4 4 4 4 4  4 * 4  4 ̂  <

Domestic service............................
4 4 4 W #  • • » 4 « *  •  • •  4

Catering, insurance and other services.......

Income in kind not included elsewhere.......

iess Expenditure by foreign tourists, etc. in 
the United Kingdom.................................

CoMumers’ expenditure in the United 
Kingdom .......... ........

P E R S O N A L  S E C T O R

Consumers’ expenditure at 1975 prices(0

£ million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

713 749 765 793 836 925 1,069 1,112 1,080 1,080 1,057
1,074 1,154 1,182 1,244 1,285 1,403 1,551 1,563 1,555 1,522 1,454

684 680 665 662 683 809 932 979 924 874 852

1,556 1,728 1,805 1,886 1,952 2,176 2,349 2,277 2,232 2,409 2,353319 332 328 344 356 375 382 406 400 432 425967 1,027 1,087 1,100 1,130 1,215 1,249 1,275 1,240 1,255 1,230
2,878 3,114 3,241 3,352 3,459 3,778 3,980 3,958 3,872 4,096 4,008

440 432 456 475 464 454 471 470 451 416 417
967 940 921 863 827 828 840 830 802 761 729
472 481 532 596 643 769 870 818 824 835 851

1,853 1,828 1,886 1,915 1,920 2,046 2.181 2,118 2,077 2,012 1,997

305 294 288 282 219 236 236 228 196 175 176
324 350 390 462 510 580 663 704 731 757 799

576 597 637 712 718 807 899 932 927 932 975

166 148 133 119 109 98 84 88 78 67 64
663 675 680 682 729 804 924 1,042 1,103 1,216 1,315

801 800 794 785 827 895 1,008 1,130 1,181 1,283 1,379

371 353 334 314 291 286 286 286 293 298 297

6,832 6,946 7,011 7,238 7,333 7,555 7,526 7,357 6,939 6,671 6,715

104 97 93 79 82 88 84 94 108 101 90

-679 -764 -887 -977 -970 -1,011 -1,218 -1,127 -1,367 -1,661 -1,896

53,436 54,922 55,267 56,688 58.393 61,750 64,451 63,170 62,239 62,486 61,934

982 829 867 867 947 1,013 1,046 900 953 834 798

54,404 55,759 56,137 57,561 59,340 62,762 65,497 64,070 63,192 63,320 62,732
Consumers’ expenditure abroad 

Total(») ................................

0) For the years before 1973, totals differ from the sum of their components; see notes on page 114,
.Jj^orestim atesof household and total expenditure on food see page 121. .  ̂ j-
j T r h e  consumers’ expenditure deflator derived by dividing the estimates of total consumers’ expenditure at current pnces by the corresponding 

«timates at 1975 prices is shown in Table 2.5.
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PERSO N A L SECTOR
Taxes on expenditure and subsidies allocated to consumers’ expenditure(*)

TABLE 4.11

Taxes of expenditure{*)
Food (household expenditure)

Alcoholic drink:

Beer ........ -......................
Spirits
Wines, cider and perry

Total * • * * • 1 4

Tobacco ............ • • • • • •

Housing:
Rent, rates and water charges...............
Maintenance, repairs and improve

ments by occupiers..............................

Total ....... •  ^  * •  • •  *  *

Fuel and light

Clothing * * • • • 4  • • * « « • •  k  • » • « • •  ̂ • ^  • « * • • • • • * • •  4  • • • •  I  • • • • • « • • • * * * *  • •

Durable goods:
M otor cars and m otor cycles, new and

secondhand .........................................
Furniture and floor coverings...............
Radio, electrical and other durable

onoH^ * * * * * * « * * 4 * 9 * « « « * « « « « * « «  f  • • ^ • • ^ l • • • • • • • * * • • 4 • * • * *

Total • ♦ ♦ H  » e «  • • # # •  • ♦ H  •  4  * • • ♦ • #  • • • ♦ ♦ ^  » < • ♦ ► • • • * ♦ < *  • ♦ ♦

I  » • • • • • » • • » • « • • « « » « • «  I  •  I  •

Other household g o o d s ...................
Books, newspapers and magazines 
Chemists’ goods...™
Miscellaneous recreational goods
Other miscellaneous goods............
Running costs of motor vehicles: 

Petrol and o il... * • •  *  ' ♦ * • • • ♦ «

M otor vehicle and driving licences.—...
Other..................

Total •  I * !

Travel ..................
Commimcation services...........................
Entertainment and recreational services.
Other services (including catering).......
Not allocated to categories.......................

Total taxes on expenditure

Subsidies
Food (household expenditure)
Rent, rates and water clw ces 
Fuel and light...........................

...........................................................................................................

Communication services.......................
Other serviMs (including cateringL iI 
Income in kind not included elsewhere 
Not allocated to categories...................

I  • • •  • « ♦ • • •  • • « • • «

Total subsidies

Taxes on expenditure less subsidies .

£ million

9.5.

42

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

129 149 184 201 194 202 94 167 236 304 485

384 390 443 454 472 484 516 591 802 1,001 1.135
261 292 301 344 367 416 525 604 709 907 887
53 66 81 88 112 115 140 174 243 308 342

698 748 825 886 951 1,015 1,181 1,369 1.754 2,216 2,m

1,039 1.085 1,169 1.154 1,104 1,170 1,231 1,462 1,777 2,027 2,524

708 738 782 831 952 1,083 1,205 1,217 1,545 1,805 2.089
13 13 18 22 20 15 61 84 89 105 147

721 751 800 853 972 1,098 1,266 1,301 1,634 1,910 2.236
10 12 15 16 15 15 12 8 8 8 39

154 179 216 242 239 238 343 380 410 473 552

136 162 165 201 253 290 268 185 217 273 316
48 59 68 79 84 88 106 105 112 127 146

75 106 113 140 151 162 148 130 252 246 243

259 327 346 420 488 540 522 420 581 646 705

49 57 69 81 82 83 135 158 160 181 222
3 3 4 4 3 2 I - - 12

53 78 93 101 101 81 73 71 76 87 105
45 64 78 94 100 94 112 121 133 146 175
64 86 96 106 100 83 73 71 100 102 116

342 407 487 539 594 669 722 845 1,120 1,260 1,349
160 213 231 247 256 270 275 292 400 : 493 573

8 9 14 15 14 9 57 77 80 , 95 127

510 629 732 801 864 948 1,054 1,214 1,600 1 1,848 2,049

45 45 45 42 43 44 53 40 40 55 105
1 1 1 30 42 54 73 90

18 24 27 35 40 39 62 69 75 92 191
180 222 249 267 297 333 497 583 675 749 965
792 865 998 1,070 1,154 1,251 1,394 1,293 1,688 1,807 2,225

4,770 5,325 5,947 6,373 6,747 7.236 8,133 8,769 11,001 ' 12,724 15,160

177 185 183 176 224 202 208 579 1.013 626 410
199 228 267 313 333 346 381 730 1,025 1,289 1.428

2 4 3 21 24 53 107 209 78 15 13
59 55 45 46 41 69 97 243 424 441 429

23
_

— _ 2 19 69 27 —

25 29 25 30 28 34 87 151 111 91
2 2 2 2 3 2 3 6 II 7 5

139 162 128 127 125 202 245 418 406 I 400 398

601 661 657 710 780 904 1,094 2,341 3,135 2,889 2,774

4.169 4,664 5.290 5.663 5,967
1

6,332 7,039 6.428 7,866 9,835 12.386

iM PA >'

5.

tnsi3l , Uoi»i

Stock aPJrtcanoo

TooKO
i le c i  wd noô rading iK«K

149

4.61̂

1,4':

Total
6,097 ;

Vfrom atroatUKi of t«es piid
i m

Mi

'ct!

itioQ of iecooe

and inicresi

h)nmts:
Dhidoxls OQ ordman' sharai‘)
D^ture and lean iniercst
Dntdeods on fnfcrcocc sharest*)
Coofwamt soort) dividends and 

interest
Interest «  buildffig socim- shares 

w  oeposti.
OtlKfimcrea paid K banks, etc.

4)

TotaK*)

Atldhions to dhxfcnd
2,769

f̂frai tiansfi
reserves

ers to chanties
Gtsdu V

p^^*--^nctofUnhc<ji;^^

Addhiotistoreserves
^  Preihts due
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1,266 i

rota)

H d ijj

“" S i,.



< I K

/

 ̂ ">nsun,ers<

94

51

04

'52

20

72

15

39

51

U015

1.170

.083 

!5 

.098 

15 

238

290
88

162

540

94 167 236 3W

1,181

5 l
,369

.462

,205

61
UI7

84

1,266 I 1,301 

12

,7M

}n

,545

1.634

343 380 410

1.001
907
308

2216

473

268
106

148

185 
105

130 252

522 420 581

158 160

1.120
400
80

246

616

5 . C O M P A N IE S  A N D  F IN A N C IA L  IN S T IT U T IO N S

Appropriation account

t a b l e  5.1 £ million

locome

Income arising in the United Kingdom

Gross trading profits(’)
After deducting stock appreciation

Stock appreciation.... .......................

TotaiP).............

Rent and non-trading income.____ _

Total

Income from abroad (net o f taxes paid 
abroadX’X )̂ ....................... ...................

Total ... ..... ,*«*««•«,* «

.Allocation of income 

Dividends and interest:

Payments:
Dividends on ordinary sharesC*)
Debenture and loan interest..............
Dividends on preference shares(®)...
Co-operative society dividends and

interest ................................................
Interest on building society shares 

and deposits
Other interest paid by banks, etc. 

Total(^) ......................

Additions to dividend reserves.............

Current transfers to charities......................

Profits due abroad net of United Kingdom 
tax(*)(*).

Umted Kingdom taxes on income(*)(®):
Payments on profits due abroad ..........
Payments on other income......................
Additions to reserves on profits due 

abroad .........................
Additions to reserves on other income 

Total..__

B^ance: undistributed mcome after 
taxationC*) - ....... .

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

4,476 4,784 5,077 5,092 5,807 6,433 6,605 4.718 5,523 7,408 10,767
149 470 591 838 888 1,036 2,327 4,790 4,239 5,091 4,046

4,625 5,254 5,668 5,930 6,695 7,469 8,932 9,508 9,762 12,499 14,813
1,472 1,726 1,913 2,141 2,455 2,941 4,206 5,270 5,630 6,781 7,286
6,097 6,980 7,581 8,071 9,150 10,410 13,138 14,778 15,392 19,280 22,099

801 934 1,161 1,239 1,237 1,427 2,432 2,686 2,345 3,401 3,408
6,898 7,914 8,742 9,310 10,387 11,837 15,570 17,464 17,737 22,681 25,507

1,499 1,492 1,601 1,453 1,621 1,613 1,695 1,518 1,645 1,870 2,300
384 425 495 554 592 630 672 714 755 785 800
108 96 92 78 83 77 58 57 55 60 64

41 37 32 29 35 32 36 40 45 44 45

392 467 575 679 784 911 1,346 1,727 1,985 2,281 2,700
345 441 507 513 491 585 1,182 1,797 1,654 1,722 1,480

2,769 2,958 3,302 3,306 3,606 3,848 4,989 5,853 6,139 6,762 7,389

1 67 -  58 25 99 317 -  28 78 117 223 95

32 34 35 36 38 41 42 42 42 42 43

222 336 290 359 453 629 754 655 622 977 1,746

1 143 131 166 271 264 249 339 410 502 475 376
1 1,036 1,078 1,117 1,316 1,182 1,228 1,556 2,405 1,753 1,613 2,805

1 18 138 95 -  33 -  6 65 88 24 -179 161 1,0281 A V
69 284 420 58 58 284 821 -882 -122 819 -253

1,266 1,631 1,798 1.612 1,498 1,826 2,804 1,957 1,954 3,068 3,956

2,608 2,888 3,375 3,972 4.693 5,176 7,009 8,879 8,863 11,609 12,278

6,898 7,914 8,742 9.310 10,387 11,837 15,570 17,464 17,737 22,681 25,507

1972
1,753

J97S
2,550

1974
4,176

/97S
3,626

1976
4,418

1977
4,229

Total__

() Including United Kingdom branches and subsidiaries of non-resident parent companies.
O Before providing for depreciation and stock appreciation.

) After deducting depreciation allowances but before providing for stock appreciation.
O Taxes paid abroad on income J967 1968 1969 1970 1971

from abroad (£ m/77fo«)...............................  560 788 920 1.140 1,439
(•) From April 1973 figures reflect change to imputation system of corporation tatt. See notes on page 122. Advance corporal,on tax mduded in 

™ ed Kingdom taxes on income is as follows (£ million)'.
1976 1977
1.015 1,212

'•) Total United Kingdom taxes on the total income of companies, including tax on distributions made by companies, is as follows (£
jg^g »n*7rt 1071 1072 1973 1974 1975 1976 1977

2,865 
2,374

1973 
276

1974
1,020

1975 
938

Accruals..
^^yments

1967
2,208
2,121

1968
2,640
2,190

1970
2.717
2.668

1971
2,647
2,598

1972
3,122
2,651

1973 
3,539 
2,638

2,663
3,489

2,735
3,062

4,049
3,069

4,921
4.146

"■ \
n«

i ,'4 
% ̂ .•*

9  4•j

-  S
,.:k

.. '.T

r.  .  *•

' , 9t 

■  ■
* 9  «

•  *  >

J

' ■  I

•  .  i
• t

: ^
■•3

1 
-̂ il 
‘ - 5

T
■A
.3

r
■ c

• t
,  r

9̂





nt

99

52

5,176

317 ~28 

909 1

78

540 328 232

68

5,452 6,259 8.268

141

* 62 157

84 69

m

-aoi

100

240

192

8.466

4,192 4.662

839

95

22

304 

5.452

987 3.756 6.087 2,073 5,0j

82

15

93

14

513 -1.835 -

8,731 10,1( 113«

83 121 l l  1*

18 22

8.466

£

191 197

a

!|

jt.

i

132 13,«

r

-1.736

COMPANIES AND FINANCIAL INSTITUTIONS

Total income and saving after providing for depreciation and stock appreciation
t a b l e  5.3 £ million

C) Capital consumption a t cu rren t replacem ent cost.

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

Gross trading profits:
Before providing for depreciation and 

stock appreciation....................................... 4,625 5,254 5,668 5,930 6,695 7,469 8,932 9,508 9,762 12,499 14,813
less Stock appreciation-................................. — 149 —470 -5 9 1 - 8 3 8 -8 8 8 -1 ,0 3 6 -2 ,3 2 7 -4 ,7 9 0 -4 ,2 3 9 -5 ,0 9 1 -4 ,0 4 6

After providing for stock app rec ia tion ..... 4.476 4,784 5,077 5,092 5,807 6.433 6,605 4,718 5,523 7,408 10,767
less DepreciationO)....... ................................. — 1,331 — 1,420 — 1,568 -1 ,7 8 5 -2 ,0 5 3 -2 ,3 3 8 -2 ,7 2 5 -3 ,4 1 8 -4 ,5 0 6 -5 ,5 8 1 -6 ,7 8 7

After providing fo r depreciation and  
stock appreciation— ................................. 3,145 3,364 3,509 3,307 3,754 4,095 3,880 1,300 1,017 1,827 3,980

Total income:
Before providing for depreciation and 

stock appreciation............................ -......... 6,898 7,914 8,742 9,310 10,387 11,837 15,570 17,464 17,737 22,681 25,507
After providing for stock appreciation ..... 6,749 7,444 8,151 8,472 9,499 10,801 13,243 12,674 13,498 17,590 21,461
After providing fo r depreciation and 

stock appreciation....................................... 5,418 6,024 6,583 6,687 7,446 8,463 10,518 9,256 8,992 12,009 14,674

Undistributed income:
Before providing fo r depreciation, stock 

appreciation and additions to  reserves 2,696 3,377 3,832 4,022 4,844 5,842 7,890 8.099 8,679 12,812 13,148
After providing for stock appreciatiom ..... 2,547 2,907 3,241 3,184 3,956 4,806 5,563 3,309 4,440 7,721 9,102
After providing for depreciation and 

stock ap p red ad o a ...................................... 1,216 1,487 1,673 1,399 1,903 2,468 2,838 - 1 0 9 - 6 6 2,140 2,315
less Additions to  dividend an d  tax

- 8 8 - 4 8 9 - 4 5 7 - 5 0 -1 5 1 - 6 6 6 -8 8 1 780 184 -1 .2 0 3 - 8 7 0
After providing fo r depreciation, stock 

appreciation and additions to  reserves 1,128 998 1,216 1,349 1,752 1.802 1,957 671 U S 937 1,445

45
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COMPANIES AND FINANCIAL INSTITUTIONS
Appropriation and capital accounts of industrial and commercial companies(^)

TABLE 5.4

1967

Appropriation account

Income
Incom e arising in the U K :

G ross trading profits:
After deducting stock appreciation. 
Stock ap p rec ia tio n .............................

4,815
149

TotaK*).

Rent and non-trading income 377

Incom e from abroad (net o f taxes paid
abroad). •• 662

Tot^l

Allocation o f income

Dividend and interest paym ents:
Dividends on ordinary shares(’) ............
O ther dividends and debenture and loan
interest!*)_________
O ther in terest..........

536
376

Total!*)

Current transfers to  charities. 29

Profits due abroad^) 206

United Kingdom taxes on income 
!accruals)!*).... ....................................

Balance: undistributed incom e after 
taxation plus additions to  dividend 
reserves!*)--- -------------

.................................................................................................. .........................

Capital account

Receipts

Saving before providing for depreciation 
and stock appreciation plus additions 
to  dividend reserves...........

Additions to tax reserves!*). 87

Capital transfers: 
Investment grants 
Other!*).............

I

Total •  4 4  I  M

Expenditure

Increase in value o f stocks and w ork in
p ro g ress^ )................... 352

Taxes on capital

Capital transfers to public corporations

N et acquisition o f financial assets incliid- 
mg net investment ab road .........................

Total
30

1968

5,172
470

4,964 5,642

457

755

6,003 6.854

1,463 1,434

560
476

2,375 2,470

31

311

1.028 1,341

2,365 2,701

6,003 6,854

2,365 2,701

422

2.688 3,577

G ross domestic fixed capital form ation....I 2 ,362  2,614

816

22

120

2,688 3,577

1969

5,564
591

6,155

504

945

7,604

1970 1971 1972

5,608
838

6,297
888

7.128
1.036

6,446 7,185 8,164

514 518 628

1,024 1,024 1,114

7,984 8,727 9,906

1,554 1,378 1.530 1,524

621
566

701
585

741
733

2,741 2,646 2,816 2,998

32 33 34 36

259 322 397 549

1,528 1,322 1,156 1,431

3,044 3,661 4,324 4.892

7,604 7,984 8,727 9,906

1973

7.423
2.327

9 ,750

1.029

2,053

12.832

1,638

768
1,560

3.966

37

665

2.065

6,099

12.832

3,044 3,661 4.324 4,892

515 25 52 349

321
89

4.157 4,211 4.970 5,651

2,987 3,350 3,468

970 1.351 874

10 25 19

14 22 22

176 537

4.157 4.211

587
.

3,898

970

14

15

6.099

909

227
146

12

14

I  million

1974

6.268
4.790

11,058

1,325

1975 1976

7.301
4.239

9,462
5,091

11,540 14,553

1,310 1,641

2,288 1,792 2,537

14,671 14,642 18,731

1977

12.902
4.046

16.948

1,537

2,675

21.160

1.469 1,608 1,825 2,233

814 843
2,489 2.429

876
2,885

894
2,760

4.772 4,880 5,586 5.887

37 37 37 38

525 447 744 1,496

1.164 961 1.868 2,608

8,173 8,317 10.496 11,131

14,671 14,642 18,731 21,160

8,173 8,317 10,496 11,131

858 301 980 775

137
226

7,381 7,678 8,459 11,877 12,217

4,879 6,054 7,078 8,094 9,523

3.814 6,100 2,028 5,037 5,042

13 16 15 16

18 22 28 37

754 1,338 4,507 685 1,297 -  2,401

4.970 5,651 7,381 7,678 8,459 11,877 12,217

0 )

n SSSlIFSeESr
com panies since separate estim ates for financial com panies are no t available up  to  this period

1975
3,453

1976
4,117

1977
3,850
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C O M P A N IE S  A N D  F IN A N C IA L  IN S T IT U T IO N S

Appropriation and capital accounts of financial companies and institutions
t a b l e  5 .5 £ million

4.324

52 349 909

8317

-301

34
V!

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

Appropriation account

Income

Income arising in the U K :
Gross trading profitsCX*)

After deducting stock appreciation .... -339 - 3 8 8 - 4 8 7 - 5 1 6 - 4 9 0 -6 9 5 - 8 1 8 -1 ,5 5 0 -1 ,7 7 8 -2 ,0 5 4 -2 ,1 3 5

Rent and non-trading incom e:
From industrial and com m ercial

c o m p a n ie s^ ................. -.................... 548 656 756 799 792 969 1,806 2,716 2,674 3,149 3,0531,191 1,408 1,574 1,778 2,072 2,509 3,678 4,640 4,939 5,942 6,386
Income from abroad (net o f taxes paid

^  ;  ................................ ............  ......................................................................................... ................................ ... ............................. .. 139 179 216 215 213 313 379 398 553 864 733

1,539 1,855 2,059 2,276 2,587 3,096 5,045 6,204 6,388 7,901 8,037

Allocation o f income

Dividends and debenture and loan interest
paym ents^)................................................. 209 240 239 271 312 329 307 277 298 326 379

Other interest paym ents................................ 829 1,043 1.243 1,339 1,405 1,686 3,023 4,215 4,254 4,801 4,813

Current transfers to charities........................ 3 3 3 3 4 5 5 5 5 5 5

Profits due abroadC )...................................... 16 25 31 37 56 80 89 130 175 233 250
United Kingdom taxes on income(®) ....
Balance: undistributed incom e after taxa

238 290 270 290 342 395 739 793 993 1,200 1,348

tion plus additions to  dividend reserves 244 254 273 336 468 601 882 784 663 1,336 1,242

1,539 1,855 2,059 2,276 2,587 3,096 5,045 6,204 6,388 7,901 8,037

Capital account 
Receipts

Saving before providing for depreciation
and stock appreciation plus additions 
to dividend reserves ................................ 244 254 273 336 468 601 882 784 663 1,336 1,242

Capital transfers:
Investment g ran ts ...................................... 3 6 8 U 14 7 5 4 4 4 4
Other I M  ,

■ 85

Total 247 260 281 347 482 608 887 788 752 1,340 1,246

Expenditure

Gross domestic fixed capital formation(^) 333 445 633 697 724 764 1,36! 1,471 1,653 2,012 2,417

Increase in value of stocks and w ork in 
proeress 4 35 84 - 3 7 - 3 5 17 - 5 8 - 1 3 45 24 - 4 0

Taxes on co ita l. 7 n 38 84 76 68 81 70 105 133 154

Nrt acquisition of financial assets includ
ing net investment abroad ....... - 9 3 -2 3 1 - 4 7 4 -3 9 7 -2 8 3 -2 4 1 -4 9 7 - 7 4 0 -1 ,0 5 1 -8 2 9 -1 ,2 8 5

Total ........
9

247 260 281 347 482 608 887 788 752 1,340 1,246

13 16 1
r

(*) Before providing for depreciation and stock appreciation, but the latter is estimated to be n e ^ i^ b ^ . u i, u
(*) This represents the contribution of financial companies to the gross domestic product. I t  is the difference between bank charges, commissions.

etc., on the one hand and management expenses on the other.
(*) From April 1973 figures reflect change to  im putation  system o f corporation tax. See notes on page

1967 1968 1969 1970 1971 1972 1973
abroad on income from abroad

(£ million)............................................................  46 83 101
( )  Including expenditure by life assurance and superannuation funds.

1974 1975 1976 1977

99 105 161 190 164 173 301 379
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C O M P A N IE S  A N D  F IN A N C IA L  IN S T IT U T IO N S

saving of industrial and commercial companies after providing
and stock appreciation

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

G ross trading profits: . .
before providing for depreciation and

stock appreciation...................... ..............
less Stock appreciation....................... -.........

4,964
- 1 4 9

5,642
- 4 7 0

6,155
-5 9 1

6,446
- 8 3 8

7,185
- 8 8 8

8,164 
- 1 ,0 3 6

9,750
-2 ,3 2 7

11,058
-4 ,7 9 0

11,540
-4 ,2 3 9

14,553
-5 ,0 9 1

16,948
-4,046

After providing for stock appreciation 
Depreciation C) -......................................

A fter providing for depreciation and 
stock appreciation......................................

Total incom e: ,
Before providing for depreciation and

stock appreciation......................... ............
A fter providing for stock appreciation......
A fter providing for depreciation and 

stock appreciation......... ............................

U ndistributed income:
Before providing for depreciation, stock

appreciation and  additions to  reserves....
A fter providing for stock app rec ia tioa ...
A fter providing for depreciation and

stock apprecia tioa ......................................
less A dditions to  tax reserves—...................

After providing for depreciation, stock 
appreciation and additions to  tax 
reserves..........................................................

4,815
-1 ,2 9 6

5,172
-1 ,3 7 9

5.564
-1 ,5 1 9

5,608
-1 ,7 2 1

6,297
-1 ,9 6 8

7,128
-2 ,2 2 8

7,423
-2 ,5 7 3

6,268
-3 ,2 1 3

7,301
-4 ,2 1 8

9,462
-5 ,2 0 9

u , m
-6,320

3,519 3,793 4,045 3,887 4,329 4,900 4,850 3,055 3,083 4,253 6.582

21,160
17.114

10,794

6,003
5,854

4,558

6,854
6,384

5,005

7,604
7,013

5,494

7,984
7,146

5,425

8,727
7,839

5,871

9,906
8,870

6,642

12,832
10,505

7,932

14,671
9,881

6,668

14,642
10,403

6,185

18,731
13,640

8,431

2,452
2,303

1,007
- 8 7

3,123
2,653

1,274
- 4 2 2

3,559
2,968

1,449
- 5 1 5

3,686
2,848

1,127
- 2 5

4,376
3.488

1,520
- 5 2

5,241
4,205

1,977
- 3 4 9

7,008
4,681

2,108
- 9 0 9

7,315
2,525

- 6 8 8
858

8,016
3,777

-4 4 1
301

11,476 
6,385

1,176
- 9 8 0

11,906
7,860

1,540
-775

920 852 934 1,102 1,468 1,628 1,199 170 - 1 4 0 196 765

(^) Capital consum ption at current replacem ent cost.

saving of financial companies and institutions after providing
and stock appreciation

TABLE 5.7 £  miUl(N)

G ross trading profits:
Before providing for depreciation and

stock appreciation ......................................
After providing for stock appreciation......
less D eprecia tion^).......................................

After providing for depreciation and 
stock appreciation......................................

Total income:
Before providing for depreciation and

stock appreciation......................................
A fter providing for stock apprecia tion__
After providing for depreciation and 

stock apprecia tioa ...........................

Undistributed income:
Before providing for depreciation, stock 

appreciation and additions to  reserves 
After providing for stock appreciation 
After providing for depreciation and 

stock appreciation......................................
After providing for depreciation, stock

appreciation and additions to  tax 
reserves ...........

C) Capital consum ption a t current replacem ent cost.

1967 1968 1969 1970 1971 1972 1973 1974 1975

- 3 3 9 - 3 8 8 - 4 8 7 - 5 1 6 - 4 9 0 - 6 9 5 - 8 1 8 -1 ,5 5 0 -1 ,7 7 8
—339 - 3 8 8 - 4 8 7 - 5 1 6 - 4 9 0 - 6 9 5 - 8 1 8 -1 ,5 5 0 -1 ,7 7 8

- 3 5 - 4 1 - 4 9 - 6 4 - 8 5 - n o - 1 5 2 - 2 0 5 - 2 8 8

- 3 7 4 - 4 2 9 - 5 3 6 - 5 8 0 - 5 7 5 - 8 0 5 - 9 7 0 -1 ,7 5 5 -2 ,0 6 6

1.539 1,855 2,059 2,276 2,587 3,096 5,045 6,204 6,388
1,539 1,855 2,059 2,276 2,587 3,096 5,045 6,204 6,388

1,504 1,814 2,010 2,212 2,502 2,986 4,893 5,999 6,100

244 254 273 336 468 601 882 784 663244 254 273 336 468 601 882 784 663
209 213 224 272 383 491 730 579 375

209 213 224 272 383 491 730 579 375

1976

■2,054
■2,054
- 3 7 2

-2 ,4 2 6

1977

-2,135
-2,135

-467

-2,602

7.901
7.901

8.037
8.037

7,529 7,570

1.336
1.336

1.242
1.242

964 775

964 775
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p « * ,

7,185
- 8 8 8

6,297
1,968

4,329

8,164
1.036

7,128
2,228

4,900

8,727
7,839

5,871

9,906
8,870

6,642

9.750
■2,327

7,423
•2,573

11,058
"4,790

6268
3.213

197

11,540
'4239

l U
•4218

3.083

12.832
10,505

7,932

4,376 5241 7.008
3,488 4205 4,681

1,520 1,977 2,108
—52 -349 -909

1,468 1,628 1,199

14.671
9,881

6,668

7,315
2,525

-688
858

4. iX

14,642
10,403

6,185 8.41 W

8,016
3,777

170

lMll3B

u j  \a 
^0»

w  )e

iitions
ation

after providing for depreciation

^490
-490
-8 5

468
468

1972 1973 1974 1975

1 -695 
-695 
-110

-818
-818
-152 -205

-> -2-1,778
-288

-805
-970 -1,755

-2,066

3,096

2,986

5.045
5.045

4.893

6,20*

5,999

62«8

6.100

601
882

784
784

663
663

882 375
601

491
730

730

579

579
375

491

r

7.

1,

t a b l e  5.8

r r a «  DFofits of companlcs and financial institutions 
g r a t i n g  in the United Kingdom^)

Forestry and fish ing ....... .......... -......-............................
Mining and quarrying(*).......... -......- .............................

Manufacturing:
Food, drink and to b acco ........ -........................ -.......
Coal and petroleum p ro d u c ts ...................................
Chemicals and allied industries— .........-................
Metal manufacture ...................................-.....
Mechanical engineering........ - ...........................-......
Instrument ei^ineering -
Electrical engineering............................

■ Shipbuilding and m arine engineering
Vehicles ...................................................
Metal goods not elsewhere Specified -
Textiles .....................................................
Leather, leather goods and  fu r.
Clothing and footw ear.....................
Bricks, pottery, glass, cem ent, etc.
Timber, furniture, etc.................
Paper, printing and publishing 
Other manufacturing industries

Total..............................................

Construction..
Gas, electricity and w ater.........
Transport and com m unication 
Distributive trades ..................

Insurance, banking, finance and business services(^) 
Other services.......

Adjustments 

Total............

Net profits of companies and financial institutions 
operating in the United Kingdom(*)

For^try and fishing....... ........
Mining and quarrying(*)..

•  •  • «  4 4

Manufacturing:
Food, drink and tobacco 
Coal ^ d  petroleum products
Chemicals and allied industries....................
Metal m anufacture..........................................
Mechanical en ^n ee rin g .................................
Instrument engineering 
H ^ r iw l  engineering...........................
shipbuilding and m arine engineering 
Vehicles..................................................................
Metal goods not elsewhere specified.................
Textiles.....  ^
M  .  * * 9 * * * *  • « » « « «  « « •  I  • «  « >  J

l a th e r ,  leather goods and fur
Clothing and footw ear...................
Bricla, pottery, glass, cem ent, etc
nmber, furniture, etc. ....................
Paper, printing and pub lish ing .....
Other manufacturing industries...

Toial

Construction
o ^ .  electricity and w ater............ .

r e p o r t  and communication 
tJistnbutive trades

^ 9 ^ 4 9 9 4 9  9 9 9  k  » 4  9 4 4  9  9  9 9  9 *

OUiw business services^)
services 

Adjustments ..„ 

Total __

4 4 4  9 4 ^ 9 4  » % 4 4 4 9 9 4 4 ^ 4 4 4  9 4 4  4 ^ 4  9 9  9 4 4  > »  « ♦ » * * « * * * • •  4 » * •  I  I  •  4

9 4 ^ 4 4 9 ^ $ 9 4 9 4 t

C O M P A N IE S  A N D  F IN A N C IA L  IN S T IT U T IO N S
Trading profits by industry

9 9 ^ ^ 4 4 9 4 4 9 9 4 4 ^ * * ^ ^ ^ ^ * * *  ^ * ^ ^ 9  9 4 $ 9 4 4 4 4 9 9 9 t  9 4 9 9 4 4 4  f  4 9 4 4 0 9 9 4 4 ^ 4  * 9 9 t $  9  9 4  9 9 4 4 4 * 4  • 9 4 4 4 $ 9 4 9 f 4 9 4 4  4 4 9 *  P *

£ million

P*’0''ifiing for depreciation and stock appreciation. . .
(*) b  1 H-” ® estimates o f results o f N orth  Sea oil operations. See notes on page U 4.

<•) N e . S , s " i ‘ «  f  t o  ,he „eorecia.lon allowances given in .he .able on page 45,

m

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976

5
-A

7 9 13 n 16 23 17 8 13
1 29 21 61 18 82 54 67 563

1

496
-A __

527 565 577 610 609 571 554 761

1*
869

62 50 11 38 42 55 117 63 62 39 i
383 430 374 394 426 479 552 750 663 882 i
159 170 256 226 231 235 252 344 301 392 j
373 402 434 435 468 496 478 564 717 939

59 70 54 55 59 71 65 59 89 151
234 285 315 339 426 438 481 423 507 664

13 14 20 23 27 30 42 37 65 57
163 210 241 208 248 306 307 108 105 179
147 153 175 192 192 212 259 312 306 354
184 190 224 198 256 287 364 391 395 496

12 13 15 16 17 24 28 29 32 47
68 70 84 80 91 119 119 144 138 157

131 146 160 241 276 325 248 172 183 230
42 48 44 50 67 101 116 127 168 207

212 244 245 273 277 346 379 417 366 447
99 118 119 123 131 135 173 200 179 248

2,837 3,140 3,362 3,468 3,844 4,268 4,551 4,694 5.037 6,358

249 277 289 321 388 481 493 578 705 760
18 18 17 18 32 12 14 11 19

266 371 467 480 456 463 554 588 569
,

721 1
981 1,027 1,095 1,112 1,482 1,603 1,918 2,107 2,167 2,587

612 680 656 772 992 1,156 1,712 1,693 1.823 2,604
255 330 370 432 484 586 622 597 669 780

- 5 9 9 - 6 2 5 - 6 1 8 - 7 5 3 -1 ,0 1 2 -1 ,1 9 8 -1 ,0 0 9 - 7 7 7 -1 ,3 0 2
1

-1 ,9 0 8

4,625 5,254 5,668 5,930 6,695 7,469 8,932 9,508 9,762 12,499

1 3 2 2 4 3 8 - 3 - 1 1
- 3 0 - 4 7 3 - 6 0 - 4 8 - 1 9 9 - 6 4 0 - 1,468 -1 ,3 7 0

379 402 449 422 391 329 346 269 490 569
29 15 19 22 15 23 37 38 32 15

249 294 258 249 208 261 317 429 333 512
50 60 173 154 105 75 126 183 136 204

111 295 317 316 282 298 228 279 443 649
53 55 43 43 39 42 46 35 62 111

160
<

203
7

232
13

232
10

252
13

240
15

284
17

219
- 6

316
26

445
26

42 79 156 120 II6 167 117 -1 1 3 - 7 4 -7 1
in^ 110 124 130 119 105 143 159 165 192lU./
127

0

1 1 V
130

10
142
11

99
11

95
10

98
12

174
16

200
17

238
19

337
34

56
73

i V/
58
86

68
105
31

60
173
34

63
145
40

86
219

61

81
123
60

98
28
70

100
60

116

114
118
144

146
72

177
87

mf 1
169
82

175
75

156
72

178
5

219
72

220
88

183
80

247
134

1,858 2,103 2,392 2,325 2,121 2,214 2,406 2,213 2,725 3.780

166jm 189c 177 179 183
9

225
- 3 5

143
- 6

242
- 1 0

382
- 4

377 
-  6

5
66

741

5
123
773

85
836

94
828

78
999

- 1 9
1,086

54
1,178

30
1,382

41
1,485

80
1,816

565
150

629
215

570
217

674
246

829
251

998
227

1,412
312

1,324
308

1,540
402

2,297
459

- 5 9 9 -6 2 5 -6 1 8 -7 5 3 -1 ,0 1 2 -1 ,1 9 8 - 1.009 -7 7 7 -1 ,3 0 2 -1 .9 0 8

2.923 3,415 3,617 3,598 3,402 3.453 4.299 4,069 3,790 5,525

iJ:-u
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TABLE 6.1

Revenue

Sales:
R,eveniic sales outside sector.......-...—.«««
Revenue sales inside sec to r.......... — ....
S ^es  to  own capital a cco u n t-........ -......

Subsidies

Total

Expenditure

salaries^ etc............................... ..........
Purchases o f goods and services....-...........
iess Value o f physical increase in stocks 

and work in p ro g ress ..................-...........

Taxes on  expenditure:
Rates
ECSC levies 
Other

Balance: gross trading surplus and  rent 
before providing fo r depreciation but 
after deducting stock appreciation........

Total *  4 ^ 4 4 4  4 4  ̂ ^ 4 4 m $ 4 9  4 4  9  ̂ 4  4 4 4  ^ 4 % ^  4 4 ^ ^  •  4 4  4 % 4  k  4  4 4 4 4  4 %  ̂ 4 * ^ 4 ^ 4 4 ^  ¥ 4 * 9 4 4  ̂  4 4 ^ ^ 4 ^  •  9 4 ^ 4  9 4 4  4 4  ̂ 4

TA BLE 6.2

1967

Income

G ross trading surp lus:
A fter d e d u c t!^  stock appreciation. 
Stock appreciation

1.132
¥ 4 ¥ 4 4  4 4 * * 4  9  9 * $ * * 9 ¥ 4  4 4 ¥ 4 4  4 4 4  9 4  9 4 4 4 * ¥ 4 ¥ m * 4 4 4  4 4  4 4  9 4 4 ^

T o ta l
4 4  4 4 4  9 4 4  * 4  4 4 4  9  4 * 4 4 4  4 4  9  9 4  * 4 ^ 4 4  9  4 4  ¥ 4 4  ¥ * 4  * * ¥ * ¥ * % 4 4 * * ^ U 3 2

* • • • •  * < 9 4 4 4 9 4 4 4  ¥ 4 4 ¥ 4 4 4 4 4 9  ̂ 4  9 4 * 4  >9  4 4  *  *  *  *  ̂ <  <  4  % f U  4  9  4 4 4  9  4 4 4 4 * 4 4  4 4 * 0 * 9 4  9  ¥ * * 4  9  4 4  4 4 4 55

N on-trading income 47

Incom e from  abroad (net o f  taxes paid 
abroad)(*)............................................ 10

Total 1.244

Allocation of income

Interest and dividends:
Paym ents:

To central governm ent.......................
To local authorities ,
O th e r ................................

A dditions to  interest a n Z  dividend 
reserves...................

414

138

19

U nited K ingdom  taxes on income:
Payments 

.dditiAdditions to  tax reserves.

Balance: undistributed income(*). 

T o ta l...............
666

1,244

0 )  Before providing for depreciation and stock

6 . P U B L IC  C O R P O R A T IO N S

Operating account
i  millioo

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

4,913
636

5,791
739

6,384
741

6,992
750

7,510
844

8,026
935 1 10,057 12,626 16,746 21,049 24,929

370 350 371 438 488 526 563 671 871 968 998

192 205 155 175 176 444 654 1,338 1,140 1,005 1,044

6,111 7,085 7,651 8,355 9,018 9,931 11,274 14,635 18,757 23,022 ^ .9 7 1

2,393 2,630 2,759 3,067 3,394 3,863 4,328 5,615 7 691 8.641

— — w H

9.563
2,510 2,938 3,224 3,697 4,026 4,178 4,715 6,393 8,351 10,014 11,781

- 7 6 - 6 69 28 - 9 0 - 3 3 - 1 9 49 - 5 4 5 -3 9 1 75

89 104 112 121 135 150 164 254 334 412 470

8
— _ 6 7 8 11 12

9 11 13 12 12 12 12 13 16 124

1,187 1,410 1,476 1,429 1,541 1,761 2,068 2,305 2,905 4.319 4,946

6,111 7,085 7,651 8,355 9,018 9,931 11.274 14,635 18,757 23,022 26,971

Appropriation account
£ million

1968 1969

1.363 1.451

56 64

66 80

13 15

1.498 1.610

523 602

113 120

32 - 9

818

1.498

884

1,610

1970 1971 1972 1973 1974 1975

1,355 1,457 1,636 1,945 2,164 2,723
92 63 45 118 394 370

1,447 1,520 1,681 2,063 2,558 3,093

74 84 125 123 141 182

90 88 90 202 268 284

14 14 17 20 30 40

1,625 1,706 1,913 2,408 2,997 3,599

661 741 804 889 1,039 1,180

119
— 119 161

124 122 244 428 565

9 22 44 69 41 59

10 8 7 8 11 12
—5 1 6 2 4 - 6

831 810 930 1,196 1,355 1,628

1,625 1,706 1,913 2.408 2,997 3,599

1976

4,074
428

4,502

245

458

56

1977

4,666
369

5,035

2S0

445

62

5,261 5,822

1,490
160
745

1.629
153
740

39 -2 1

2,795 3,260

5,261 I 5,822

(*) Taxes paid abroad on income from  abroad

appreciation.
1967 1968

1 I 1974
10

1976 1977
14 20

50

0

VdditirastoW^y
Of^-^‘̂ ^govcrnfflcn‘-

Otto-— r;2
Fran local

caiiral gcntnoaH «Titlco

offH
L

FttSKialdeodtlbahnai» h >

Tool
1,745

ijfil CTpflxStBrt

Gross dooestic fixed capital for •  i

Increase in laloe of stocks and « o rk  in 
progress_ _ _ _ _ _  . ■̂6

Total. 1,745

tntSKtkns: reca

Accruals adjustments;
recehable from gatnl 

PTOcmau . ______________

-12
M«S gostm-

® ?^ii‘8requirenttt:

identified " - __ _
Toa

guaiaM

- 3

Tra tsisiii
(net s a i ( ^  PtibBc

1.160

a c to r  i n
- u

iten&̂

-14

«t/!!i!?9iture ahOn

5



1,457
63

1,520

84

14

i ;

1,636
45

1.681

1,945
118

2,164
394

123 141

2,723
370

3.093

182

284

m i

90

17 20 30 40

44
69

1,03
119
428

41

l.lg
161
565

59

4.

24j

451

11
4

1.

I

1971
10 ^3 
I

10
,  1 0  11 

10  lO 
5

P U B L IC  C O R P O R A T IO N S

Capital account
£ million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

Capital receipts

Undistributed income before providing
666for depreciation and stock appreciation 818 884 831 810 930 1,196 1,355 1,628 2,795 3,260

Additions to interest and  dividend reserves 1 19 32 - 9 9 22 44 46(’) 41 59 39 - 2 1
Additions to tax reserves .... ......  I
Capital transfers (net): |

- 2 - 5 5 - 5 1 6 1 ! 4 - 6 30 40

From central governm ent: I
19 1,258 255 350 543 — * 227 3 263

Investment grants — ............................I 4 35 28 32 29 17 48 15 16 3 1
O ther........................ ................................  1 2 6 22 18 20 72 75 157 171 235 327

From local authorities .............................. — 2 6 10 6 13 52 77 65
Ffoih pnvftto sector. ................................................................... ...... ..............................................................................  1 10 28 20 24 29 23 24 30 41 53 63

Loans from central government w ritten
■ ■ — - 1 9 -1 ,2 5 8 - 2 5 5 - 3 5 0 - 6 0 4 -2 2 7 - 3 -2 6 3

Financial deficit (balance)............................I 1,046 725 507 832 1,098 750 874(3) 1,583 2,937 2,248 1,252

T n ta l . . . . . . . . . . . . ............................... . . . - . . . . . . . . . . . . . . . . . . .  1 1,745 1,639 1,457 1,743 2,015 1,852 2.210 3,198 i
i

4,898 5,480 4,987

Capital expenditure I

Gross domestic fixed capital fo rm ation  1 1,669 1,624 1,487 1,679 1,862 1,774 : 2,073 2,853 3,983 4,661 4,693

Increase in value o f  stocks and w ork  in i
1

76 15 - 3 0 64 153 78 137 345 ' 915 819 294

1,745 1,639 1,457 1,743 ,  2,015 1,852 2,210 : 3,198 4,898 5,480 4,987

Fioaocial transactions: receipts i
1

1
1

Accruals adjustm ents: 1
1 1

Subsidies receivable from  general I
-1 8 8 U ) - 1 4 8  1 311 184 19- 1 2 - 8 1 35 - 3 8 - 4 2 -1 2 1

Taxes, etc., payable to  general govem -
1 5 3 6 6 - 4 - 3 66 49 : 51 15 5

Bonowing requirem ent: 1
Loans from central governm ent (net)....
Public dividend capital.............................. 1

1,145
18

1,087
13

892
4

852
9

1,145 1,038
40

710
31

1

686
59

1,759
403

1,127
480

- 5 6
505

Redemption of government guaranteed
- 2 1 5 - 8 - 7 2 -1 8 3 - 3 4 9

763 521 1,725
- 1 0 0
1,139Other identified borrow ing (net)(^) .......................  | - 3 - 1 9 53 124 121 154 892

Total__  r•  ..................... ...  . s * * .  ............................................. ....... 9  ■ 1,160 1.081 734 977 1,194 1,049 1,284 1,508 2,683 3,332 1,488

Transactions in other public sector deb t 1 
(net salesX®) -  1 - 1 4 7 24 1 - 4 7 - 1 7 - 6 - 3 0 -4 5 3 191

Other identified financial transactions I 
(net)........................................................ - 3 0 - 2 0 3 - 1 8 7 - 3 5 - 3 6 -2 0 3 - 9 2 235 52 - 3 5 4 - 2 0 7

Unidentified items . 1 - 1 4 - 3 5 -  5 - 2 9 55 112 - 8 4 130 83 22 73

Total _____ 1— ......................  ..............................  1 1,095 838 590 905 1,168 787 969 1,768 3,150 2,746 1,569

Financial transactions: expenditure |

Financial deficit , 1,046 725 507 832 1,098 750 874(3) 1,583 2,937 2,248 1,252

Net l e n ^ g  to  private se c to r .......................
P®* ^ d  investment a b ro a d ..........
'- « n  expenditure on company securities, 

etc. (net)...

i
31
13

39
18

50
24

41
28

28
45

29
30

55
32

123
49

144
54

132
130

177
103

5 56 9 4 - 3 - 2 2 8 13 15 236 37

Total.... 1 1,095 838 590 905 1,168 787 969 1,768 3,150 2,746 1,569

0  See notes on page 125.
H  Including transfer o f liability for stock to  central government. i'>s
m  ^  adjustm ent to  subsidies. See note on  c o o t^ u tio n s  and local authority  rates.
)}  ^ c h a s e  tax, selective em ploym ent tax. value added tax, income tax, national ins , . . / Table 13 93
<•) Tliese three items com priU  public corporations' contribution to  public sector borrowing requirem ent (see Table 13.9).
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P U B L IC  C O R P O R A T IO N S

Analysis of appropriation accounts by industry

TABLE 6.4

Income

Gross trading surplus before 
providing for depreciation 
and stock appreciation

E n e rg y .................................... -..............
M an u fac tu rin g ......................................
T ransport and  com m unication .....
H ousing and new  tow n corporations 
O ther co rpo ra tions........ ......................

Total

Rent and non-trading income Energy ............................—.........— .....
M anufacturing ....................................
T ransport and  com m unication ..-.....
Housing and new tow n corporations 
O ther co rp o ra tio n s ..............................

T o ta l___

Incom e from  abroad Energy
M anufacturing.......................................
T ransport and com m unication ........
H ousing and new tow n corporations 
O ther co rp o ra tio n s__________ ____

T o ta l..........

Total Energy
M anufacturing ....................................
T ransport and com m unication.......
H ousing and new tow n corporations 
O ther co rp o ra tio n s..............................

Total

Allocation o f income

Provision for interest and 
dividends

Energy
M anufacturing.......................................
T ransport and  com m unication____
H ousing and new tow n corporations 
O ther co rp o ra tio n s ..............................

Total

Provision for United K ing
dom  taxes on income

Energy „..
Manufacturing
T ransport and co m m u n ica tio n .......
Housing and new tow n corporations 
O ther co rpo ra tions..............................

Total

Balance: undistributed 
come before providing 
depreciation and stock 
preciatlon

E n e rg y .......
M anufacturing
T ransport and com m unica tion .........
Housing and new town corporations 
O ther co rpo ra tions..................

Total
Total Energy ...............................................

M anufacturing
Transport and com m unication
Housing and new tow n corporations 
O ther corporations

1970

-6

1,447

164

14

1,625

789

831

1,625

52

1971

1,520

172

10

14

1,706

887

1972

1,681

215

10

17

1,007
80

649
109
68

1,913

970

810

1,706

13

930

1,007
80

649
109
68

1,913

£ million

1973 1974 1975

1,481
31

1,214

367

2,063 2,558 3,093

325 409 466

12 14 15

1976

4,502

703

17

20 30 40 56

1,235
234
994
130
404

2,140
162

1,940
221
798

10 15 32

1,162
159
831
109
147

1,235
234
994
130
404

1,530
51

1,298
167
553

2,140
162

1,940
221
798

1977

5,035

725

17

62

2,639
76

2,090
254
763

2.408 2,997 3,599 5,261 5,822

1,202 1,627 1,965 2,434 2,501

61

1,748
-185
1.502
-8 9
284

1,196 1,355 1,628 2.795 3.260

2.639
76

2,090
254
763

2,408 2,997 3,599 5.261 5,822

S >

,cdrtcfll>c

bSorc Pj' ̂  jppreo-

p,::l transfcrsO

W eil (b iiana)

in i npeodhore 
Gfo^ dixaesdc filed fi^ m l 

fbrmeim

in >ahie of stocks
work b  progress

Total

'Cl
scqor. ling

act
to

Xranspof'

Enoe

Hwsim •

(Xi*fCWp«aiK«s

Tool

Enop-
ManofictunQl
Transport ind ccwnria
Housib# and k * iO’
O ther ooTporaiicw^

T o o l

Eacr|>
Manufi 
TrangMO u)d cc-n r̂r. 
H ousm i and new *..? 
O ther c o rp o n iio o s

T o o l

Eacrg>
'bmifaau.Tig 
T o n k in  and comns 
Hjwsni* and new IP  

’̂ wporahons

H

*cninu|;

to

«asheip and
P an v ^ ttae and lUf;

and
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*ts by i

520

72

10

14

!87

2

7

9

*»dustr\-

,681

215 325

10

17

06 1.913

970

6

7

13

I

12

20

2.408

.202

10

2,538

409

30

2,997

.627

15

367 

3,093

466

14 15

40

3.599

1.965

6

3,

4.502

703

17

56

5261

32

798

ta b le  6.5

Capital receipts 
Undis tr ibuted  in c o m e  

before providing for de
preciation. stock appreci
ation and additions to 
reserves.

Capital transfersC)

Financial deficit (balance)

Analysis of capital accounts by industry

1970

E n erg > '..........................................................
M anufactu ring ............................................
T ransport and  com m unication .............
H ousing  an d  new  tow n corporations 
O ther c o rp o ra tio n s ........... .......................

T o ta l .......................-......................................

Energy ..........................................................
M an u fac tu rin g ..........................................
T ran sp o rt and  com m unication .............
H ousing an d  new  tow n corporations 
O ther c o rp o ra tio n s ..................................

T o ta l ..............-...............................................

^ M  4  ̂ 1 9 ^ 9 9  9 9  9 9 ^ 1Fnf*rffvA  A  • • ♦ • t  9  9 9 ^ 9 ^ 9 9 < 9 9 9 9 9 9 ^ 9 ^ # 9 9 9 9 9 9 9 9 9 # 9 9 9 9 9 9 # i l

M an u fac tu rin g ...........................................
T ransport an d  co m m u n ica tio n .............
H ousing an d  new  tow n corporations 
O ther c o rp o ra t io n s ..................................

T o ta l . 9 | % i ^ « * 9 4 ^ 9 * 4 9 4 4 » 9 « 9 9 9 9 9 * 9 9 9 ^ 9 9  9 4 ^  9 * 9  9 9  9  9 9 « 4 9  9 9 9 9 9 9 9 9 9 9 # 9 % ^ 9 9 > 9 4 9 « 9 ^ | 9 * * 9 9 ^ 9 4 9 9 9 9 *

835

76

Capital expraditure 
Gross domestic fixed capital 

formation
^ 9 9 * 9 4 4 9 9 9 9 9 9 9 9 9 ^ 9 9 9 9 9 9 # 4 9  9 9 % ^ 9 # 9  9 9 | 9 f 9 9 9 9 9 9

Increase in value o f  stocks 
and work in progress

Energy ...................... .
M a n u fa c tu rin g ..........................................
T ransport an d  com m unication  ............
H ousing and  new  tow n corporations 
O ther c o rp o ra tio n s ...................................

T o ta l ............................................ .................

E n e rg y .......... - ......... -.................................
M an u fac tu rin g ...........................................
T ransport and  co m m u n ica tio n ............
H ousing and  new  tow n corporations 
^)ther c o rp o ra tio n s .............. ......... •  ♦ • 4  9 4 9 9  99

Total

T o ta l ..............................................................

Energy .........................................................
M anufacturing ........................ .̂.................
T ransport an d  com m u n ica tio n ............
H ousing an d  new  tow n corporations 
O ther co rpo ra tions...................................

T o ta l .............................................................

64

financial transactions 
Financial deficit

74et lending to private 
^ o r ,  net lending and 
investment abroad and 
cash expenditure on com
pany securities, etc. (net)

E n e rg y .........................................................
M anufac tu ring ...................... ....................
T ransport and  co m m u n ica tio n .... ........
H ousing an d  new  tow n corporations 
O ther co rporations...................................

T o ta l............................................. —.............

Energy ........................................................
M anufacturing ................ ...... ....................
T ransport and  co m m u n ica tio n .... ........
H ousing and  new  tow n corporations 
O ther co rporations...................................

Total 9  4 9  ♦ • I
73

Total; b a lan ce  to  be 
financed

Energy ...............-...... —..............................
M anufactu ring ................ •;... .....................
T ransport and com m unicatioa.... .......
H ousing and new tow n corporations 
O ther co rpo ra tions................................ ..

T o ta l ................................ -..........................

) Excluding transactions on writing-off of debt.
53

1971

35

833

84

832 1,098

153

832 1,098

1972

980

122

750

1,679 1,862 1,774

78

1,743 2.015 1.852

750

70 37

905 1.168 787

P U B L IC  C O R P O R A T IO N S

£ million

1973 1974 1975 1976 1977

578 512 742 1,170 1.666
111 149 -60 6 168
525 594 801 1,393 1,519

20 15 23 11 35
33 130 175 284 297

1,267 1,400 1,681 2,864 3.279

25 30 41 53 133
51 41 67 97 75
73 129 141 168 159

1 ■ 3 3 3
3 15 28 47 86

153 215 280 368 456

121 449 986 546 - 1 4
116 298 740 1,035 703
420 448 596 5 -56
139 231 331 416 449

1 157 284 246 170

790 1.583 2,937 2,248 1,252

704 911 1,299 1,563 1,578
170 259 410 591 544

1,009 1,135 1,430 1,500 1,601
160 246 357 430 ''17
30 302 487 577 553

2,073 2,853 3,983 4,661 4,693

20 80 470 206 207
108 229 337 547 66

9 36 108 66 21

137 345 915 819 294

724 991 1,769 1,769 1,785
278 488 747 1,138 610

1,018 1,171 1,538 1.566 1,622
160 246 357 430 417

30 302 487 577 553

2.210 3.198 4,898 5,480 4,987

121 449 986 546 - 14
116 298 740 1,035 703
420 448 596 5 • 56
139 231 331 416 449

6 157 284 246 170

790 1.583 2,937 2,248 1,252

1 I 178 1
8 8 n 65 17

19 29 40 52 70
46 113 133 103 28
22 34 28 100 201

95 185 213 498 317

121 450 987 724 13
124 306 751 1,100 720
439 477 636 57 14
185 344 464 519 477

16 191 312 346 371

885 1,768 3,150 2,746 1,569

1

fi

M

%  ^

• •  41

;  * 1  ^ 4
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7. C E N T R A L  G O V E R N M E N T  IN C L U D IN G  N A T IO N A L  IN S U R A N C E  F U N D

Current account

i

TABLE 7,1

Receipts
Taxes on incom e: 

Income tax
S urtax .........
Profits t a x ....................
Corporation ta x ....... ..
less Overspill relief.

♦ . ... ........................... ...

I  • • ♦ ♦ ♦ ♦ • • • » • • » • «  e #  e e #

^ ^ 0 4 ^ f 4 4  4 * 9  4 4 ^ 4 4  4 S k 4 4  4 4 4 ^ 9  4 4 » 9 4 4 4 » ' * » *  • • •

Total * * * » » * ^ ^ ^ 4 » * * * * ^ * » 4 4 4 4 4 4  4 4 ^ ^ 4  9  4 4 4  t 4 t  4 4 ^ 4  4  ^ 4  4 4  • 4 ^ ^ 4 4  4 0 4  4 4 4  4 4  9  4 ^  4  9  4 4  ••

Taxes on expenditure:
Customs and excise duties:

Wines and spirits
T obacco ................
Hydrocarbon Oils(̂ .̂.............................................................. ................................................................. ....

Protective duties ...........
Tem porary charge on imports....- 
Purchase ta x O  
Value added tax 
C ar tax
Betting and gaming -.... ...... .
O ther

« ^ « 4

9 * 4 * 4 4  4  9  4 4 * ^ 4  9  4 ¥ * ^ ^ ^ 4 9 4 4  4  9  4 4 4 ¥ 4  4 W 4 i 4

9  4 4 4 4  4 4  4 4 ^ * ^ 4 *  • 4 *  4

4 ^ 4 4 ^ 4 4 ^ 4  4 4  9  4 4  9 ^ ^ 4 ^ ^ 4  ¥ 4 ^ ^

4 4 4 ^ ^ 4 ^ 4 4  4 4 4 4 4 4 4 ^  9  4 4 ^ 4 4 4  4 4 4 ^  4 4 4 4  4 4 ^ 4 4  9  4 4 4 4 4  4 4  4 4 4  4 4 4  4 4 4  4 4 4 4 4  4 4 4 ^ 4  4 4 4  4 4  9

Total 4 4 4  4 4  4 4 4  4 4 4 4 4 4 4 * 4  * • * * • • * •  • • • 4

M otor vehicle duties(‘).

less Export rebates.........
less Bus fuel r e b a te s ....

Seaward activities(*):
Royalties.................
O th e r ........

• « * » * » » «  •

9  9  • W  * •  * « •  » * «  9

4 4 4 44 %̂4 4i4 4%4 4 4 4 4i4 twW4  4 4 4 4 9 9 4 4 4 4 4 4 4 4 4 % 4 4 4 4 4̂ 4 4 4 ^ 9 4 4 4 4 4 4 4 4 9

> 9 f 4 4 9 m % 9Selective employment tax...............
N ational im urance surcharge(®)............
Stamp d u tie s ...... .............................
Post Office contribution  to the 

Exchequer ^ * * 4 4 4  4 4 4  4 4 4  4 4  4 4 4 4  4 4 9 4 4 ^ 4  4 4 $  4 4  4 4 4 0  4 4  4  4 4 4 4  4  4 4 4  4 4 4  4 4  4 4 4 ^  4 4 4 4 ^ ^ 0  9  4 9 4

Television contractors: additional pay
ments ........................................................

N orthern  Ireland rates(*)............. ...........
Miscellaneous .....................

•  • ^ 4 4 4 ^ 4 ^

Total

N ational insurance contributions ....
N ational health contributions.............
Redundancy Fund con tribu tions........

G ross trading surp lus:
After deducting stock appreciation 
Stock appreciation ..........................

TotaI(*) .....................................

Rent(®)

4 4 4 ^ ^ 4 4 4 9

Interest and dividends, etc •
From  local au th o ritie s ..............................
From  public corporations .
O th e r ................

* * * * *  * 4  9  4 4  4 4 4 4  4 4  4 4 4  ^ 4 4 4  9  9 4  9  • 4 9  4 %  ^ * 9  » ♦ ♦ ♦ ♦ , » ♦ , » *

Im puted charge for consum ption o f  non
trading capital ............

* * * • 4 4 ^ * 4 4 ^ 4 4 4 4 4 4 4 4 9 • 4 4 4 4  4 4  4 4 4 4  4 4  4 4  4 4 4 4

Total
* ^ • ^ 4 4 4 9 ^ ^ 4 ^ 9

• 4 4 4  4 9  4 4 * 4 9 4  0 9  9  4 4 4  4 ^ 9 ^

( )  Before deductm g export rebates. 
( )  Sec notes on page 126.
I ) See notes on page 126.

1967

5.262

3,729

289

470

92

24

24

4.530

16

16

22

203
414
119

59

12.549

1968 1969

5,755

4,244

385

1

531

118

26

25

5.261

30

30

26

65

14.150

4.866
240

4
1,386
- 6 0

6.436

4.757

431

766

123

26

31

6.104

2,004
186
52

40

40

28

281
602
104

70

15.907

1970

7.453

460
459

1,150
1,368

250

455

850

124

22

34

35

35

32

78

17.973

1971

7.884

479
499

1,102
1,434

268

1,304 1.394

5,129 5.349

468

666

141

17

38

6,589 6.701

43

43

33

88

18,888

1972

8.083

492
570

1,171
1,517

352

1.389

5,670

489

449

224

16

54

6.888

3,049
236

52

12

33

453
804
242

97

19,949

1973

9.295

392
586

1,098
1,618

433

380
1,737

109
184

10

6,547

518

132

205

21

61

36

541
889
303

121

1974 1975 1976

9,400 14,154 16,558
308 124 87

2,865 2,284 2,081
- 2 5 - 2 5 - 2 2

R 5 4 8 | 16,537 18,704

427
681

1,283
1,556

533

616
860

1,583
1,521

540

773
1,116
1,808
1,941

659

524 705 820

179 266 276

6,305
451

87

51 75

7,700
604
115

37

37 46

670
1,039

396

877
1,180

430

159 211

22,602 28,281 36,383

51

1,087
1,490

423

259

£ millioQ

1977

17.381
38

20,295

871
1,109
2,266
2,377

850

7,571 9,087 10,727 12,546

974

986
341

7,475 8,381 10,184 12.046 15,246

8,628
673
152

51

54

1,217
1,629

612

295

42,516 48.852

(*) See notes on page 127.
(*) ^ f o r e  providing fo r depreciation and  stock  appreciation, 
(•) Before providing fo r depreciation.

54

7.1

r.*A

■̂ices:
M3i»i7

Social security b e a ^ ^
Fmaace a a l tax coO ccti» -

jegjeTiiioa aad so rw j^
O ther- - - - -

------------

Total
KoHrading capital codsuidi

Total 4,497

Boosing_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
A g r ic s ^  forestry, oshing, fo o d _  
E m pkpffltsenw s- - - - - - - - - - - - - - -
N atm listd  tiaospon oDdertakiogs.

CompcasatkefOT price re s tra in t.
rfflptoyingitpmmiTTK________________

Asristace to coal hwlnaTv
O t e ___  - - - - - - - -

Total

'^graislopobbcsaof.

F ® % a lk w jn c e & ^

b i e f c

720

148

173

latercsi

*%na] t
Ktisious 

Total

U05 ^

167

21

miix



J49 5.670 6,547 7,571

J68 489 518 524 705

17

38

701

43

43

Current account
t a b l e  7.1 (continued)

9.400
308

492
570

1.171
1,517

352

394 1,389

392
586

1,098
1,618

433

14.154
124 16.558

87

427
681

m
1.556

533

616
860

1,583
1,521
540

773
1,116
1,808
1341

659

449 132

141 224

16

54

205 179

21

3.049
236
52

12

33

453
804
242

8.381

5 51

541
889
303

37

670

396

10,727

266 276

75

46

877
1,1«H430

7,700
604
115

37

51

1,087
1490
423

m  'Z

Expoiditore
Final consumption:

Current expenditure on  goods and  
services:
I ^ t a r y  defence.......................................
Civil defence....... ...................................
External relations...................................
Roads and public lighting......................
Transport and w m m unication
Employment services...............................
Other industry and  trade ......— .........
Research
Agriculture, forestry, fishing, food ....
Police and prisons...................................
Parliament and law co u rts .................
National health service..........................
Milk and welfare foods..........................
Social security benefits..........................
Finance and tax collection.. -..............
Records, registrations and  su rveys...
Other

Total

#  e  • • •  e  e  e  M  •

•  • 4 %

Non-trading capital consum ption 

Total

Subsidies:
Housing
Agriculture, forestry, fishing, food 
Employment services......
Nationalised transport undertakings
Other transport undertakings............
Compensation for price restraint........
Employment premiums........................
Assistance to coal industry................
Other

Total

Current grants to public sector:
Grants to universities, colleges, etc.....
Social security benefits:

National insurance(0(*) ................
War pensions and service grants(*)
Family allowances........
Supplementary benefits.
Other non-contributory benefits 

O ther..........

Total

Debt interest.......................
^ e n t  grants to locd mithoririw
C lien t grants to overseas countries and 

uitemational organisations (net): 
Contributions to the European Com

munities (net)Other....."... ......
N^ional Insurance benefits and war 

pensions paid to non-residents

Total cunent expenditure.

surplus before providing 
or depreciation and stock appreciation

Total ..

S  see Table 7.4.
) de lud ing  payments to  non-residents which a re  show n separately in this table.

t )  For details see Table 8.1.

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

2,329 2,363 2,247 2,413 2,705 2,989 3,391 4,001 5,082 6,144 6,74412 7 8 6 6 6 6 9 6 21 998 106 109 115 123 143 159 189 243 276 28927 25 28 32 34 51 73 76 93 114 13112 12 11 16 29 - 3 20 32 56 52 7437 41 48 55 72 84 92 122 185 266 31895 123 145 146 195 218 184 205 269 230 228
84 91 102 122 129 132 173 183 206 111 261
48 58 60 63 70 81 87 119 165 183 197
44 49 56 64 73 87 102 146 192 235 276
23 25 30 37 51 75 103 127 180 211 239

1,249 1,350 1,464 1,692 1,914 2,198 2,453 3,483 4,786 5,641 6,310
47 39 39 42 27 14 11 8 12 18 20

131 146 159 186 212 249 269 339 489 649 675
169 192 217 240 279 313 308 434 595 691 723

9 10 12 14 22 15 14 23 31 34 34
24 35 45 87 114 145 207 271 408 413 452

1 4,438 4,672 4,780 5,330 6,055 6,797 7,652 9.767 12,998 15,450 16,980
1 59 65 70 78 88 97 121 159 2 i l 259 295

4,497 4,737 4,850 5,408 6,143 6,894 7,773 9,926 13,209 15,709 17,275

1 129 147 170 214 250 289 306 576 813 1,089 1,243
247 257 240 232 295 266 274 762 1,336 825 540

3 3 4 4 5 3 8 10 8 80 233
162 154 108 92 84 119 151 317 468 476 488

17 19 14 16 7 36 33 39 63 57 54
1 - 40 45 51 233 638 262 6

152 188 155 141 129 114 114 139 238 234 42
9 21 17 13 9 169 161 190 27 65 71
3 12 18 14 14 25 48 41 62 167 210

720 801 726 766 838 1,072 1,328 2,712 3,277 2,999 2,881

148 165 180 214 255 321 388 449 552 677 736

2,083 2,359 2.429 2,712 2,924 3,475 3,927 4,922 6,377 7,918 9,203
111 120 119 126 125 142 157 189 234 275 293

1  A  ^  A

161 270 351 351 362 347 360 360 499 563 805
392 421 489 517 634 729 705 871 1,103 1,525 1,750

3 23 139 75 108 141 225 386
173 210 221 246 286 471 535 661 961 1,023 1,190

3,068 3,545 3,789 4,169 4,609 5,624 6,147 7,560 9,867 12,206 14,363

1 1 105 1.240 1,280 1,298 1,383 1,595 1,834 2,233 2,760 3,737 4,640
■  A  y X

1,706 1,898 2,099 2,450 2,858 3,232 3,965 4,738 7,726 9,388 9.370

124 56 - 1 3 223 468
167 156 153 151 178 172 194 217 329 487 558

21 23 24 26 27 38 41 47 63 82 101

1 11,284 12,400 12,921 14,268 16,036 18,627 21,406 27,489 37,218 44,831 49,656

1 1.265 1,750 2,986 3,705 2,852 1,322 1,196 792 -  835 -2 ,3 1 5 -  804

12,549 14,150 15,907 17,973 18,888 19,949 22,602 28,281 36,383 42,516 48,852
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C E N T R A L  G O V E R N M E N T

TABLE 7.2

Receipts
Current surplus before providing to r 

depreciation and stock appreciation 
Taxes oncapitaKO............

Transactions in financial assets 
Transactions concerning certain public

sector pension schemes..........................
Accruals adjustment-..........................—...
Transactions in marketable securities on 

acquisition of the capital of certain
undertakings..........................................

Import deposits.........................................

Borrowing requirement (net balance): 
Increase in net indebtedness to Bank of

England, Banking Department.........
Increase in notes and coin in circula-

Increase in non-marketable debt:
National savings................................
Tax reserve certificates......................
Tax deposit accounts.........................
Certificates of tax deposit..................

Receipts from market transactions:
Treasury bills(*)..................................
Government securities(^) .................
Redemption of government guaran

teed stock........................................
Local authority and commercial bills 

Northern Ireland central government 
debt:
Net sales of securities .... .................
Increase in other debt.—.......................

Exchange cover scheme: payment of
claims 4 44%*̂4 4»»44̂»44̂44m9»*444»̂44̂449f ........... .

Borrowing from overseas governments 
less Repayments to overseas govern

ments i ̂4 4 ̂^̂4 44 444 49* 94̂444 4̂44 444 44 $44 449 444 4̂44̂4* 4 i
Miscellaneous direct borrowing (net) 

from overseas governments and
institutions ........................................

less Capital subscriptions to the IMF 
and European Fund:
In sterling ..........................................
In gold..........

Allocation of SDRs 
Overseas official financing:

Treasury bills; counterpart of central
bank assistance.............................

Net drawings from less repayments 
to IMF ..................................... .

Currency deposits by other monetary
authorities............ ................ .........

Foreign currency borrowing..............
less Increase in official reserves.........

EEA loss on forward commitments___

Total .......................• •*̂4$4 $44*44494494444944%%$ 44$ 994444$%444%

Miscellaneous financial receipts (net) and 
changes in cash balances.................

Total .....................

9 % ^ 4 4 4  4 4 4 $ 9 9  4 4 4  9 9 4  4 i 4 4 <  $ 4 4 w 4 9 4 $ 4 4 4  9  * 4  4 ^  $  4  4 ^  4  4  4 4  .  • •  *

Capital account

(*) F o r details see Table 9.7.
(*) See notes on page 128.
( )  Excluding counterpart o f central bank assistance.

1967 1968 1969 1970 1971 1972 1973 1974

1 265 1,750 2,986 3,705 2,852 1,322 1,196 792
339 437 625 673 663 756 823 860

61 72 51 58 85 117 137 215
- 2 1 3 - 3 6 - 1 1 5 - 7 0 30 91 - 4 1 1 ( “) - 4 7 2

484 54 42 _

■ 76 468 - 2 6 0 - 2 8 4

- 1 9 128 - 1 2 8 276 -  471 443 1,027 -2 4 1

152 186 197 231 243 578 544 788

- 4 3 - 9 3 - 2 2 4 - 5 1 371 459 102 - 1 7
36 21 - 2 7 - 1 8 81 - 1 1 3 - 2 1 6 - 1 2 5

■ 10 3

- 1 2 5 - 2 2 4 - 3 8 6 545 337 - 4 6 3 - 3 1 8 1,542
529 - 5 0 6 183 - 2 7 2 3,361 - 5 1 9 1.543 664

_ 215 8 72 183 349
- 3 - 4 9 -3 9 1 381

22 3 -9 4 - 5 10
- 1 2 1 - 3 5 - 5 22

_ _ _ _ _ _ - 2
88 98 117 9 4

- 6 6 - 4 4 112 - 1 0 4 --100 - 1 1 ? - 9 1 - 8 4

16 30 7 109 - 2 4 - 8 5 9

_ _ _ - 1 1 3
<— _ - 3 8 1 4

1 4 171 125 124 —

518 772 ~ 608 -1 ,0 1 1 - 3 9 9 — — —

- 3 3 9 506 - 3 0 - 1 3 4 - 5 5 4 - 4 1 5

173 18 - 6 1 - 1 5 0 - 8 6 4 864 _

— ■ 644
319 114 - 4 4 - 1 2 5 -1 ,5 3 6 692 - 2 2 8 - 1 0 5

- 1 0 5 -2 5 1 —

1.155 757 - 8 9 7 - 6 7 0 634 1,596 2,321 3.491

- 2 8 37 - 5 2 - 2 8 38 - 6 0 ( “) 220

3,063 3,147 3,108 3,408 4,018 3,882 4,006 5,106

1975

- 8 3 5
829

287
-1 ,3 3 1

- 1 0 3

673

1,547
5,208

- 3 3 6

- 8

- 8 3

1

8,376

423

6.903

(*) Including governm ent guaranteed  securities. 
(^) See notes on page 131.

56

1976

2,315
885

412

837

1,350
5,399

-8 2 7

- 5 4

-2 1

- 1

- 1 4

1,018

- 2 0

853

6,786

498

5.717

£  m illion

1977

-804
907

-264

1,044

810
7,293

100
758

17

-17

68

395

871
-9,588

4,465

280

4 . ^

R o a d s ^ '-  _

police afld priso® '
Other ser.i£tt " '

Total — -- - - - - -

Total - - - - - - - - - - -- . ■ -  -

TopT'-stcsficttff:
Giaflis to nniwsDcs, c o D ^  fitc.
Gianh to botisiai assodatioQS 
iDNtstmoit grantS- 
RegioDaldedopmeai grants . 
Other- - - - - - - - - - - - - - - - - -

50

595

V

85

To local amboritiesC) 
TopubficcorpontioQ$: 

()n w r i t in g  defct. 
Int'estmeat grants—
Other_ _ _ _ _ _ _ _

To W'erseas sectOT_

Total _ . 5M
f̂.rsiMfaaiciel

to private sector;

■

n 0Qsifl|g>VI>tarioas

St0Ct_

87

1.653
atioi,

3

8>

 ̂ ir
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CENTRAL GOVERNMENT
Current account of central government excluding National Insurance Fund

TABLE 7.3

Receipts

Taxes on income..............................

Taxes on expend itu re ....................

N ational health contributions......

Redundancy Fund contributions... 

Gross trading surplusO).................

Rente*) .

Interest and dividends, etc...—

Im puted charge for consum ption o f non 
trading capital............................................

Total .

Expenditure 

Final consumption. .. 

Subsidies.............. ......

Current grants to  personal sector. 

D ebt in terest;
To N ational Insurance F u n d .. 

O ther ...... . ** *

Current grants to  N ational Insurance 
Fund .......

Current grants to  local authorities

Current grants abroad ............... .

Total expenditure..........................................

Balance: current surplus before providing 
for depreciation and stock appreciation

Total ...........................................

1967

5.262

4,530

164

33

16

22

724

1968

59

10,810

4,416

720

985

63

1,105

310

1,706

174

9,479

1,331

10.810

5,755

5,261

178

41

30

26

839

65

12,195

4,646

801

1,186

60

1,240

366

1,898

163

10,360

1,835

12,195

(0  Before providing fo r depreciation and stock appreciation 
(•) Before providing fo r depreciation.

£ million

1969 1970 1971 1972 1973 1974 1975 1976 1977

6,436 7,453 7,884 8,083 9,295 12,548 16,537 18,704 20,295

6,104 6,589 6,701 6,888 7,475 8,381 10,184 12,046 15.246

186 209 232 236 239 235 451 604 673

52 52 51 52 52 52 87 115 152

40 35 43 12 5 51 75 37 51

28 32 33 33 36 37 46 51 54

977 1,123 1,306 1,492 1,730 2,100 2,479 2,949 3,408

70 78 88 97 121 159 211 259 295

13,893 15,571 16,338 16,893 18,953 23,563 30,070 34.765 40,174

4,751 5,297 6,016 6,746 7,613 9,729 12,899 1 5 3 5 16,913

726 766 838 1,072 1,328 2,712 3,277 2.999 2,881

1,360 1,457 1,685 2,149 2,220 2,638 3.490 4,288 5,160

59 58 63 66 79 107 163 190 286

1,280 1,298 1,383 1,595 1,834 2,233 2,760 3,737 4,640

368 426 494 570 627 769 1,140 U 7 1 1,585

2.099 2,450 2,858 3,232 3,965 4.738 7,726 9,388 9,370

160 158 185 180 327 284 330 726 1,042

10,803 11,910 13,522 15,610 17,993 23,210 31,785 37,894 41,877

3,090 3,661 2,816 1,283 960 353 -1 ,7 1 5 -3 ,1 2 9 -1.703

13,893 15,571 16,338 16,893 18,953 23,563 30,070 34,765 40,174

58

fo r re f l*

7.4

&offl

Total

Total

piviwots m
butios

lica of pdnaicd cootri-

GRcufroDicoiiralpJveninttt-

i : . 

310

fateresi- 

I Total - i n :

SV •!ftait

Qnrait
services

X OQ goods and
81

Oirreoi grants to p e n o u l sector'
Rttiraifflt pcnaoQs______
Widows benefits and B u r

alkwaots___
UMinpIo)mait fc 
Siefaxss bom 
Jn'-alkfity benefit 
Matemit; beoefii
pea4 grant
injury bwfi] 
iJisafenoiifc

U51 •
»iV

Total

Onreat

Manet;

I I Total

P ^ ts  abroad

®^tsarphjs
U

2.112 i
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51

43

33

6,338

6,016

838

1,685

63

1,383

494

2.858

185

52

12

33

1.492

97

16,893

6,746

66

1,595

570

3.232

180

15.610

Fund

>r

239

52

5

36

1.730

121

18,953

7,613

1,328

79

1,834

627

327

17.993

960

18.:

235

52

51

37

A
451

87

75

46 51

II
f

it

159 

23,563

211 y.

34.7651 j i

9,729

2,712 3,277

107 163

769

4,738

284

1,140

7,726

330

15.295|JI]

m h

mU

190 IK

3,737 «

l,27lb

9.388^

726

CENTRAL GOVERNMENT
Current account of National Insurance Fund

t a b l e  7.4

R eceipts

Contributions from  em ployers:
HM Forces - ..............-.....................
Other insured p e rso n s .....................

T o ta l ........... .......................................

Contributions from  insured persons 
Forces *«»•>*■————*****•»**—*•***»•«•••

Other employed p e rso n s ................
Self-employed p e rso n s ....................
Non-employed persons .................

Total

Payments in lieu o f g raduated  con tri
butions

Grants from central government

Interest

Total

Expenditure

Current expenditure on goods and 
services____________ 44 •*•!••«»•••%

Current grants to personal sector: 
Retirement pensions 
Widows’ benefits and guardians’ 

allowances
Unemployment benefit
Sickness benefit_____
Invalidity benefit____
Maternity benefit
Death grant____
Injury benefit
Disablement benefit 
Industrial death benefit

Total ..............................

Current grants abroad....

Balance: current surplus.

Total . ____

£ million

59

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

14 15 16 19 20 28 34 43 59 73 80
893 1,008 1,031 1,221 1,293 1,538 1,876 2,606 3,680 4,532 5,053

907 1,023 1,047 1,240 1,313 1,566 1,910 2,649 3,739 4,605 5,133

13 14 15 18 19 26 30 35 40 49 53
l i e 812 843 1,022 1,091 1,313 1,533 1,827 2,323 2,803 3,147

62 72 76 89 95 117 141 165 166 214 267
7 8 8 9 9 10 11 12 14 14 16

808 906 942 U 3 8 1,214 1,466 1,715 2,039 2,543 3,080 3,483

12 13 15 16 16 17 21 25 23 15 12

310 366 368 426 494 570 627 769 1,140 1,271 1,585

75 73 69 66 70 73 82 112 171 241 336

2,112 2,381 2,441 2,886 3,107 3,692 4,355 5,594 7,616 9,212 10,549

81 91 99 111 127 148 160 197 310 414 362

1,351 1,550 1,605 1,800 1,947 2,334 2,760 3,487 4,473 5,499 6,403

151 159 161 174 189 221 246 302 381 435 472
127 134 131 152 218 246 160 229 396 568 635
312 359 375 419 352 321 324 365 418 522 608

50 170 242 316 437 564 703
35 39 39 42 43 44 44 47 55 77 92

9 11 12 12 13 14 14 14 15 15 16
33 36 35 34 31 33 35 34 39 45 50
58 63 63 70 71 so 89 111 142 168 195

7 8 8 9 10 12 13 17 21 25 29

2,083 2,359 2,429 2,712 2,924 3,475 3,927 4,922 6,377 7,918 9,203

14 16 17 19 20 30 32 36 49 66 85

- 6 6 - 8 5 - 1 0 4 44 36 39 236 439 880 814 899

2,112 2,381 2,441 2,886 3,107 3,692 4,355 5,594 7,616 9,212 10,549
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8. L O C A L  A U T H O R IT IE S

Current account

TABLE 8.1

Receipts

Current grants from  central governm ent:

G rants not allocated to  specific 
services.... ................................................

Roads and public lighting.........................

Transport ............................*.......

j^^ousing ... . ••

Police

Adm inistration o f ju s t ic e .........................

Education^) ...............................................

O ther specific services................................

T o ta l........ ..................... ................... ............

Rates...................................................................

Gross trading surplus(*)................................

Rentr^^m
^  ^  ^  ^  3  9 0 ^  I  » « l * * 4 * «  * «  • »  ^  **  • »  •  **  • * * • * « * «  « * « * » * * • *  « * « • *

Interest, e tc ........................................................

Im puted charge o f  consum ption for non
trading capital(^).......... ..............................

T o ta l......................... .........................................

1967

1,477

28

117

15

38

31

1,706

1,467

94

453

92

146

3,958

O  Including grants for school meals an d  m ilk.
(®) Before providing for depreciation an d  stock appreciation. 
(®) Before providing fo r depreciation.
(*) See notes on page 133.
(') Change in coverage from  1969—see notes on page 131.

I  million

1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

1,706 1,899 2,239 2,580 2,923

,

3,554 4,177 6,712 7,828 7.755
11 4 1 1 4 1 3 — —

— — — — — 1 190 316 294
— 34 61 119 142 187 221

131 141 147 205 213 273 276 432 604 621
15 19 20 26 24 34 53 55 85 100
2 1 1 _ — 80 139 305 299

33 35 42 46 34 42 29 56 63 80
1,898 2,099 2,450 2,858 3,232 3,965 4,738 7,726 9,388 9 ^
1,548 1,678 1,827 2,086 2,379 2,647 3,089 3,978 4.503 5,194

102 113 116 135 134 134 97 102 122 143
520 595 670 704 738 886 1,207 1,467 1,783 2,022
96 103 109 118 125 183 342 478 606 619

159 174 194 221 257 324 378 489 580 652

4,323 4,762 5,366 6,122 6,865 8,139 9,851 14,240 16.982 18.000

60

. 1

I

"coosa^turc oo

)

Carrtfli

C0.S. p .^
dnunags ^

p ^ 'J a s u r e  '

UTnrie, mu5»® '

________________________ __________________

f i t  service- - - - - - -
Sodal services:

^ucalioc.
ĵ atioBa! health scr\ice(*)— 
Pawnal social services(*). 
School n»ls and milk----

RitecoDecoon-.
Rtcords, n̂ stratiocts and sorveys
Ctaittenes--------------------
GeoedadffloistntkxL_____

Total.
NoD-tn&ig coital mtmmnnnn

Iota!

Sohsidies;
Housing______
* ™ g e r tn a ^
Other tra<

s m a  to ptnoiBl s jc ic T

«»J allow,,
D^inioist:

2 5 ^ 6 ®  c a w  go^wBBu

•Ot̂ curreii^•cofiture

iotal *l̂ X9ciiiioQ

’̂ ot W9S80.

I  ^.JT*
-  .  i• a \h )'■

\  •

4' .  <  I  t * - v

• e»* * •  ^  .

2,69'

i:

120

3«9



/

.122

1 4

— 34

205 213

26 24
9

46 34

.,858 3,232

,086 2,379

135 134

704 738

118 125

221 257

6,865

1

61

273

34

42

3.965

134

183

4.177

3

1

119

276

53

80

29

4,738

3,089

97

342

190 

142 

432

55 

139

56

7,726

3161. 

187

3,978

102

1,467

478

6W 

85 

305 

63 

9.388

324 378

8,139 9,851

489

4.503

123

1,783

606

14.240 16.982 1'

t a b l e  8.1 (continued)

Expeoditure 
Final consum ption:

Current expenditure on goods and 
services:
Qvil defence.............................................
Roads and public lighting...................
^ p lo y m e n t serv ices............................
Housing
Environmental services:

^w erage and sewage disposal........
Refuse collection and  d isp o sa l.......
Public health services........................
Land drainage and  coast p ro 

tection................................................
Parks, pleasure grounds, etc. .......
Town and country planning.............

Libraries, museums and  a r ts ...............
Police__
A d n ^ s tra tio n  o f  justice.....................
Fire service.......
Social services:

Education....................... .....................
National health  service(*).................
Personal social servicesC).................
School meals and  m ilk ......................

Rate collection.........................................
Records, registrations an d  surveys....
Cemeteries___
General adm inistration

Total________
Non-trading capital consum ption. 

Total___________

Subsidies:
Housing..
Passenger transport...............................
Other trad ing .........................................

Current grants to  personal sector: 
Scholarships and  grants to  univer

sities, colleges, e t c . ...........................
Rent rebates and allowances..............
Other.

Debt interest:
On loans from central governm ent 
Other. »#»>♦! w*4 $

1967

2,551
146

2.697

Total current expenditure...............................

Balance; current surplus before providing 
for depreciation and stock appreciation

Total..... ..

See footnotes on page 60.

Current account

1968

2,744
159

1969

2,949
174

2,903 3,123

67 78 !
2 I

12 15

120 133

203 237
468 554

3,569 3,921

389 402

3,958 4,323

147

1

281
649

4,317

445

4,762

1970

3,360
194

3,554

159

4,902

464

5,366

61

1971

3,847
221

4,068

168

400
704

5,445

677

6,122

1972 1973

4,475
257

4,732

453
691

6,177

688

6,865

5,230
324

5,554

541
903

7,385

754

8,139

LOCAL AUTHORITIES

£ million

1974

6,260
378

6,638

670
1,376

9,283

568

9,851

1975 1976 1977

3 3 4
571 625 688

29 33 36
32 55 61

13 14 15
275 306 339
133 155 162

34 40 46
237 270 299
126 145 160
161 184 202
815 1,010 1,094

83 101 103
205 232 227

4,776 5,207 5,618

902 1,064 1,185
371 434 434

63 72 82
18 20 22
23 25 26

362 327 391

9,232 10,322 11,194
489 580 552

9,721 10,902 11,846

212 200 185
199 217 206
52 56 61

318 419 563
98 138 174

877 1,087 1,217
1,455 1,731 1,913

12,932 14,750 16,165

1,308 2,232 1,835

14,240
1

16,982 18,000
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L O C A L  A U T H O R I T I E S

TABLE 8.2

Receipts

Current surplus before providing for 
depreciation and stock appreciation.... -

Capital grants from  central governm ent:

Roads and public lighting

Environmental services:
W ater, sewerage and refuse disposal

Land drainage and coast protection

Education(‘)

O ther......... ««I» «*»

Tot^l...........

Borrowing requirem ent:

Loans from  central governm ent (net)....

Borrowing from o ther sources (net)(*)

Total

Transactions in o ther public sector debt 
(net sales)(*).................................................

Adjustment for rates.

Adjustm ent for subsidies............

Adjustment for value added tax

Adjustment for incom e tax.

Adjustment for National Insurance

Adjustment for rent.

Adjustm ent for N ational Insurance 
su rcharge............................................... ......

Short-term assets.

Unidentified items.

............................ ...... ......................... .......................................... ........................................... 44

Capital account

(.) Including grants for school meals service.

S  E x S g  h ~ r j  w a ! r ‘ con tribu tion  to  public sector borrow ing requirem ent (see T able 13.9),

(®i Change^in coveraiM specific services (e.g. police); these appear under the service concerned.
V j ^nange in coverage from 1969—see notes on page 131

62

£miliioo

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1 1977

389 402 445 464 677 688 754 568 1,308 2,232 J.835

79 105 99 110 124 137 153 143 73 41 40

8 10 11 18 22 29 40 8 3 4

7 7 8 10 11 10 11 8 17 27 24

5 3 4 1 9 11 6 8 10 13

14 19 21 16 18 19 22 84 101 106 [ no
113 144 143 155 175 204 237 249 1 202 188~ 1 isT

398 589 556 722 736 873 1,017 1,260 U 6 5 482 1,380

723 548 603 516 675 513 1,345 2,119 1,646 1,104 185

1,121 1,137 1,159 1,238 1,411 1,386 2,362 3,379 2,811 1,586 1,565

2 3 — 2 1 3 5 7 26 45

- 1 22 - 5 18 33 66 - 1 1 4 - 6 149 143 190

- 6 - 7 - 9 13 3 - 6 - 3 1 14 124 - 3 5 112

1 — — 13 2 3 1 4

6 6 6 9 - 2 5 21 51 42 12 -20

1 — — — • — 36 23 141 --- — — - 2 8 35 18 10 - 2 8  j 6

1 — — — — 11 ’*** 1 —  1 181 ^ - 4 - 25 - 1 - 4 0 1 19 - 4 9 - 3 7 23 1 -108

I 36 42 47 63 - 1 3 8 74 105 - 8 3 - 2 3 8 71 -194

1,660 1,745 1,761 1,959 2,121 2,391 3,404 4,148 4,417 4,242 3,654

>

•’sU w I —— »

nnBcuins sod in s  -

Social seniccs:
Education------ ^
fianoaal bsalth sen ic sn  
Pa^ooai social servia(*)-

0 ^  . -------------

Total

footootes OQ page 61

SJ

otal
ntttne(>)^_^

lotai

^  grants to poso&al sector 22 ^
l^ g a 'n s to p G l& c o rp o ra iio o s ._ —
l e t l c ^  to p n ^  sector 
For hofflE poidBse_____ 66
Oiber . . . . 1

'otal
' 4 

1.660!

1967

U

605!i
be IK-

rotai
i)



• f

677

22

11

18 

175

736 873

675 513

.411 1.386

33

3

40

1

66

- 6

5

-28

1

74

1,017

1,345

688 754 568

137 153 143

29 40 8
10 11 8
9 n 6

19 22 84

204 249

1.31

73

3

17

3

-114

-31

13

21

35

19

5

-6

14

2

51

18

-49

-83

202

1,165

1,646

7

149

124

3

42

36

10

-37

-238

ving re<iu
irerncDt (see

Table 13-5)'

the service
coDceroe<̂

197(

4]

m \

26

I43t< 

-35

n i l

23 

-28

23

71

ta ble  8.2 (continued)

^ Gro® domestic fixed capital fo rm atio n :
Roads and public lighting..........................
Trading services(*)

Road and rail passenger tran sp o rt......
Harbours, docks and  aerodrom es......
O ther-......................................................

Housing(*) -.............—...............................
Environmental services:

Sewerage and sewage disposal.............
Refuse collection and disposal.............
Public health services............................
Land drainage and coast p ro tectioa ..
Parks, pleasure grounds, e tc ................
Town and country p lan n in g ................

Libraries museums and  a r ts .....................
Police -.....
Fire service......
Social services:

Education _
National health service(‘) 
Personal social service^)... 

Other____

Total ...

Coital grants to  personal sector........
Capital grants to  public corporations 
Net lending to private sec to r:

For house purchase...........................
Other______

Total .. ...

L O C A L  A U T H O R IT IE S

Capital account
£ million

1967
1  1

1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
1 1

159

1

195 206 246 270 298 374 327 372 342 262
10 12 10 8 12 6 15 10 10 20 321 35 34 30 32 15 20 22 25 26 19 221 26 20 28 36 48 45 76 80 75 67 481 743 784 798 744 670 655 975 1,693 2,038 2,225 1,995
63

1  A

68 73 86 97 106 122 51 15 21 2194 115 117 138 164 206 271 113 39 38 311 9 14 16 20 24 23 24 23 40 45 47
1 ^ 2 2 2 3 4 5 6 4 6 4

33 13 13 15 19 17 31 24 29 52 42
32 18 22 27 36 52 76 91 102 101 81
44 53 50 60 69 70 107 112 125 115 99

1 6 7 7 8 10 13 17 24 23 21 17
22 22 20 22 26 20 24 41 53 67 62

7 7 8 9 10 12 11 12 16 19 20

234 263 270 295 354 424 532 525 556 603 536
13 15 9 12 14 17 25 7 -----------------

21 24 28 31 38 39 82 85 82 94 68
55 47 50 62 81 64 99 187 150 180 144

1,569 1,713 1,757 1,853 1,960 2,091 2,888 3,436 3,755 4,035 3,531

22 22 21 28 46 89 153 196 75 78 77
1 — 2 6 10 6 13 52 77 65

68 9 - 1 8 72 107 199 355 502 534 50 - 2 1
1 1 1 4 2 2 2 1 I 2 2

1,660 1,745 1,761 1,959 2,121 2,391 3,404 4,148 4,417 4,242 3,654

See footnotes on page 62,

TABLE 8.3
Housing: operating account

£ million

1967

Berenue
Rent on dwellings:

Paid by tenants...
Rent rebates______

on other properties............
Subsidies:

^ n tra l  government .........
U cal authorities__

Other incomeO)

398

18

1968

450

20

I  i K H e M M l I t 9  9 t t 9 9 9 9 * 4 4 9 ^ 0 0 4 4 ^ 0 0 4 ^  —  4 4 9 9 4 ^

9 4  ^ I » I

Total 605

Eipeodhi^
Supervision and management
^ p a irs  ____
Othern ‘u  expenditure!*)...........

rent before providing for i 
and depreciation!*)!^ —

Total __

687

1969

507

22

786

interest
S 4  9 9 0 ^ 9 ^  9  9 9 9  9 4 0 9 453

605

520

687

595

786

receipts and paym ents o f  interest.
y  Transferred to  Table 8.1.

can charges to  be m et from  ren t are  as follows (£  million):

 ̂ o f interest receipts)............... 354 416
*^aym ent of p rin c ip a l................  ... ............... 83 86
Tout .

1970 1971 1972 1973 1974 1975 1976 1977

576 634 699 735 808 921 1,076 1,236
36 165 204 237 299 365

24 26 28 27 35 36 37 46

192 224 235 256 512 701 920 1,047
98 82 56 74 154 212 200 185

6 8 11 13 11 12 26 43

896 974 1,065 1,270 1,724 2,119 2,558 2,922

75 90 111 132 193 269 331 364
135 159 193 221 283 366 431 510

16 21 23 31 41 17 13 26

670 704 738 886 1,207 1,467 1,783 2,022

896 974 1,065 1,270 1,724 2,119 2,558 2,922

1969
498

93

1970
562
100

1971
579
107

1972
608
112

1973
753
119

1974
1,050

135

1975
1,254

154

1976
1,508

185

1977
1,711

210

437 502 591 662 686 720 872 1,185 1.408 1,693 1,921

63
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9. G E N E R A L  G O V E R N M E N T

Current and capital accounts
TABLE 9.1 ^million

1967

Receipts 
Current account 

Taxes on income:
Central governm ent.............

Taxes on expenditure:
Central governm en t.............
Local authorities (rates).....

N ational insurance, etc. contributions:
Central governm en t............................

Gross trading surplus:
Central governm en t........................-...
Local authorities....................................

R ent:
Central governm en t...
Local authorities........

Interest and dividends, etc:
Central g o v em m en t(0 ....................... -.....
Local authorities.........................................

Im puted charge for consum ption o f 
non-trading cap ita l:
Central governm en t..... -...........................
Local authorities............ ......

5.262

4,530
1.467

1.924

e  ♦ ♦ ♦ ♦ ♦ ♦ ♦  »

Total 14.598

Capital account
Current surplus before providing for de

preciation and stock appreciation:
Central governm en t................................
Local authorities............. ..........................

Taxes on cap ita l:
Central governm en t..................................

Balance—financial deficit(4-)/surplus(—):
Central governm en t........ .............. .........
Local au thorities.....................................

1,265
389

339

- 6 7 8
1,089

Total 2.404

9 9 4  4  I  I

Financial transactions 
Accruals adjustm ents:

Central government
Local authorities.....

Contributions to  general government 
borrowing requirem ent:
Central g o v ern m en t* ).......... ...................
^ c a l  a u th o r itie s^ ....................................

Miscellaneous financial transactions (n e t):
Central govemment(*)(*).........................
Local authorities..........................

214

1,155
725

Total
I ♦ •  * 1.735

Combined account
Receipts on current account....-.............
Receipts on capital account 
Financial rece ip ts .............. ....................

^ 4 *

14,598
339

1,735

Total receipts 16.672

m  interest on loans to  local authorities.
(*) F o r further detail sec Table 7.2.

1968 1969 1970 1971 1972 1973 1974 1975 1976

5,755 6,436 7,453 7,884 8,083 9,295 12,548 16,537 18,704

5,261 6,104 6,589 6,701 6,888 7,475 8,381 10,184 12,046
1,548 1,678 1,827 2,086 2,379 2,647 3,089 3,978 4,503

2,161 2,242 2,655 2,826 3,337 3,937 5,000 6,843 8,419

30 40 35 43 12 5 51 75 37
102 113 116 135 134 134 97 102 122

26 28 32 33 33 36 37 46 51
520 595 670 704 738 886 1,207 1,467 1,783

615 706 790 913 1,046 1,192 1,435 1,610 1,913
96 103 109 118 125 183 341 473 594

65 70 78 88 97 121 159 211 259 '
159 174 194 221 257 324 378 489 580 :

16,338 18,289 20,548 21,752 23,129 26,235 32,723 42,015 49,011 1

1,750 2,986 3,705 2,852 1,322 1,196 792 - 8 3 5 -2 ,315  1
402 445 464 677 688 754 568 1,308 2,232

437 625 673 663 756 823 860 829 885

- 8 7 7 2,116 -2 ,8 3 4 -1,821 466 - 1 4 0 496 2,584 4,339
1,189 1,190 1,264 1,160 1,298 2,056 2,828 2,372 1,770

2,901 3,130 3,272 3,531 3,598 4,689 5,544 6,258 6,911

- 3 7 -1 1 6 - 4 6 31 64 - 2 9 9 -  372 -1 ,1 1 9 -4 8 7
22 - 7 16 33 64 - 1 0 4 - 2 1 152 151

757 - 897 - 6 7 0 634 1,596 2,321 3,491 8,376 6,786
551 603 516 677 514 1,348 2,126 1,648 1,100

185 467 -  230 -1 6 1 117 54 435 -136 813
38 22 62 - 1 7 8 75 124 - 1 3 4 - 2 7 0 124

1,516 72 -  352 1,036 2,430 3,444 5,525 8,651 8,487

16,338 18,289 20,548 21,752 23,129 26,235 32,723 42,015 49,011
437 625 673 663 756 823 860 829 885

1,516 72 - 3 5 2 1,036 2,430 3,444 5,525 8,651 8,487

18,291 18,986 20,869 23,451 26,315 30,502 39,108 51,495 58,383

;;) F o r further detail sec Table 7.2.

(*) E x c lu d in y tr^T acrio n f on governm ent less net purchases o f  o th er central governm ent debt.
mg transactions on writing-off debt o f public corporations and  on nationalisation  o f  the steel industry.
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1977

20,295

15,246
5,194

9,453

2,241
603

56,249

-8 0 4
1,835

907

2,904
1,651

6.493

4,465
183

4,808

56,249
907

4,808

61,964

anibonocs--
____

Ctniiil go'trn®®*

Local aatba*®-7—

Corral jSQveninieat 
)«bt interest: 
to in ii gow raiD ^
litsl anthoritiesf*) -

4,43^
?55I

3.068
120

fetal cunaiopeDoinnt- 11944 ■

LCUUai
Local antiurities__

1

'11 opita] formaiku; 
tigotramau- 

nathorities
ieinvahttofstodcs:
^  gj'enmem 

other transfers; 
SowrnnmFli*!

^nthorities, .

lohi

-™-airD
Rsaada!

ŵtsactioiu

S S ; ’ . - ®
PT'^ei 
Cenirai

al

Total
-------------
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o u n t s

701
086

752

)63

752
663
036

6,888
2,379

3.337

1,046
125

1,322
688

756

-466
1.298

3,598

1,596
514

7,475
2,647

1,192
183

23.129 26,235

1,196
754

823

-140
2,056

8,381
3,089

32,723

10.184
3.978

6,843

1.435 
341

46
1.467

1,610
473

12,W6
4,503

1,913
594

49.011

792
568

496
i m

4.689 5,544

299
104

2,321
1,348

3,491
2,126

32.^S860
5,525

-835
1,308

829

2,584
2.372

1,119
152

8,376
1,648

-136
-270

42,015
829

8,651

5*1

, debt'

isaiioo 0*

-2315
2232

4,339
1,770

6,786
1,100

49,011
885

8.487

t a b l e  9 .1 {continued)

Eipeoditure 
Current account

Current expenditure on goods an d  ser
vices:
Central government ......... ................
Local authorities.........................................

Non-trading capital consum ption :
Central government
L o ^  authorities....

Subsidies:
Central government
Local authorities..........................

Current grants to personal sector:
Central government
Local authorities.......

Current grants abroad:
Central governm ent.

Debt interest:
Central governm ent...
Local au th o rities^ )...................................

Total current expenditure............ .................

Balance: current surplus before providing 
for depreciation and stock ap p rec ia tio n :
Central governm ent...................................
Local authorities.......................... ..............

Total

Capital account
Gross domestic fixed capital fo rm ation :

Central governm ent...................................
Local authorities.......................... ..............

Increase in value o f  stocks:
Central government ...............................

Grants and other transfers:
Central govemmeni(*){®)............. .............
Local authorities.........................................

Total

Combined account
Current expenditure excluding deb t in 

terest and non-trading capital con- 
suoiption.______

^ p ita l  expenditure....
Net lending, etc____

expenditure excluding 
eot interest and non-trading capital 

^wnsumption(^)

GENERAL GOVERNMENT

Current and capital accounts

Total ...............................................................  I 2,404

Financial transactions
Financial deficit( +  )/surplus(—).................
Net leading, etc. to  public co rpora tions, 

pnvate sector and overseasO(^):
^ n tra l  governm ent..
Local authorities......

^ • • 4 * * * « * *  * * * 4 * * * 4 | s  4 » 4

£  million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

4.438 4,672 4.780 5,330 6,055 6,797 7,652 9,767 12,998 15,450 16,9802,551 2,744 2,949 3,360 3,847 4,475 5,230 6,260 9,232 10,322 11,194
59 65 70 78 88 97 121 159 211 259 295146 159 174 194 221 257 324 378 489 580 652

720 801 726 766 838 1,072 1,328 2,712 3,277 2.999 2,881
81 94 116 118 101 81 114 284 463 473 452

3,068 3,545 3,789 4,169 4,609 5,624 6,147 7,560 9,867 12,206 14,363
120 133 148 162 172 220 273 315 416 557 737

188 179 177 177 205 210 359 320 379 792 1,127

1,105 1,240 1,280 1,298 1,383 1,595 1,834 2,232 2,755 3,725 4,624
468 554 649 727 704 691 903 1,376 1,455 1,731 1,913

12,944 14.186 14.858 16,379 18,223 21,119 24,285 31,363 41,542 49,094 55,218

1,265 1,750 2,986 3,705 2,852 1,322 1,196 792 -835 -2 ,3 1 5 - 8 0 4
389 402 445 464 677 688 754 568 1,308 2,232 1,835

14,598 16,338 18,289 20,548 21,752 23,129 26,235 32,723 42,015 49,011 56,249

395 456 487 578 602 641 773 940 1,219 1.371 1,275
1,569 1,713 1,757 1,853 1,960 2,091 2,888 3,436 3,755 4,035 3.531

27 37 44 45 57 45 47 76 90 86 135

391 673 821 766 860 722 822 883 1,067 1,264 1,410
22 22 21 30 52 99 159 209 127 155 142

2,404 2.901 3,130 3,272 3,531 3.598 4,689 5,544 6,258 6,911 6,493

411 312 926 -  1,570 661 832 1,916 3,324 4,956 6.109 4.555

1^55 1 194 1.015 1,142 1,588 1,397 1,171 1,698 3,160 2,326 272
69 10 - 17 76 109 201 357 503 535 52 - 19

1,735 1,516 72 - 3 5 2 1,036 2.430 3,444 5,525 8,651 8,487 4,808

11,166
2,404
1,324

12,168
2,901
1,204

12,685
3,130

998

14,082
3,272
1,218

15,827
3,531
1,697

18,479
3.598
1.598

21,103
4.689
1,528

27,218
5,544
2,201

36,632
6,258
3,695

42,799
6,911
2,378

47,734
6,493

253

14,894
1,573

205

16,273
1.794

224

16,813
1,929

244

18,572
2,025

272

21,055
2,087

309

23,675
2.286

354

27,320
2,737

445

34,963
3,608

537

46,585
4.210

700

52,088
5,456

839

54,480
6,537

947

16,672 18,291 18,986 20,869 23.451 26,315 30,502 39,108 51,495 58,383 61,964
Total government expenditure ............

H  interest on  loans from  central governm ent.

«  j^ lu d iS g  S a « i o ' ^ n  “ -off debt o f  public corporations and on nationalisation o f the steel industry.
Prt f expenditure on com pany securities.

> '^or functional analysis see T able 9.4.
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G E N E R A L  G O V E R N M E N T

Total expenditure on goods and services a t current prices
t a b l e  9.2

Current expenditure on goods and services
M ilitary defence..............................................
N ational health service.................................
E d u c a tio n .....................................-................
O ther ......-.................................... — .............

Total

N on-trading capital consum ption

Total final consum ption:
Military defence.............
N ational health service
Education ......................
O ther ..............................

Total

Capital expenditure:
G ross domestic fixed capital fo rm atio n ...
Value o f  physical increase in  stocks and 

work in progress

otdi ............. ................................

Total

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

2 329 2,363 2,247 2,413 2,705 2,989 3,391 4,001 5,082 6,144 6.744
1 389 1,503 1,586 1,815 2,054 2,356 2,635 3,533 4,786 5,641 6,310
U 3 3 1,355 1,480 1,685 1,925 2,267 2,610 3,155 4.871 5,301 5,730
2,038 2,195 2,416 2,777 3,218 3,660 4,246 5,338 7,491 8,686 9,390

6,989 7,416 7,729 8,690 9,902 11,272 12,882 16,027 22,230 25,772 28,174

205 224 244 272 309 354 445 537 700 839 947

2,332 2,366 2,251 2,417 2,710 2,995 3,399 4,012 5,097 6,163 6,765
1,423 1,540 1,626 1,860 2,104 2,413 2,706 3.622 4,903 5,788 6,477
1,275 1,402 1,531 1,743 1,991 2,344 2,699 3,268 5,015 5,460 5,909
2,164 2,332 2,565 2,942 3,406 3,874 4,523 5,662 7,915 9,200 9,970

7,194 7,640 7,973 8,962 10,211 11,626 13,327 16,564 22,930 26,611 29.121

1,964 2,169 2,244 2,431 2,562 2,732 3,661 4,376 4,974 5,406 4,806

27 37 44 45 57 36 35 20 43 83

1,991 2,206 2,288 2,476 2,619 2,768 3,696 4,408 4,994 5,449 4,889

9,185 9,846 10,261 11,438 12,830 14,394 17,023 20,972 27,924 32,060 34,010

tm iU io a

TABLE 9.3
Total expenditure on goods and services at 1975 prices

£  m illion

Current expenditure on  good and services:
M ilitary defence...............................................
N ational health service................................ .
E d u c a tio n ____________ ___________ -....-
O ther ***** |»**|»*** **|»*̂««|»***«*|

Total ^ • 9 1

N on-trading capital consum ption

Total final consum ption:
M ilitary defence............
N ational h e ^ ih  service.™ 
Education ...
O ther ** s « * * « * s 4 t ^ f 9 h 4 4 ^  9 ^ 9 4 4  9  4 9  4 4 4 ^ ^  4 4 4 ^ 4  4 ^ ^ 4  4 * ^ < I  • •  I  4 ^ 4

Total

Capital expenditure:
G ross domestic fixed capital form ation....
Value o f physical increase in stocks andi 

w ork in progress .................

Total

Total

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

6,296 5.974 5,375 5,069 5,062 5,044 5,115 4,975 5,082 5,116 5,062
3,687 3,807 3,767 3.902 3,992 4,147 4,265 4,453 4,786 4,884 4,957
3,345 3,512 3,604 3,798 3,974 4,276 4,585 4,693 4,871 5,088 5,068
5,206 5,290 5,462 5,691 5,962 6,304 6,736 6,926 7,491 7,615 7,468

18,568 18,606 18,225 18,470 18,999 19,772 20,701 21,047 22,230 22,703 22,555

535 563 587 614 635 656 725 699 700 713 760

6,301 5,982 5,383 5,077 5,072 5,053 5,127 4,989 5,097 5,131 5.078
3,761 3.888 3,851 3,990 4,085 4.246 4,370 4,564 4,903 5,009 5,090
3,438 3,616 3,714 3,914 4,098 4,411 4,716 4,834 5,015 5.223 5,207
5,560 5,653 5,839 6,088 6,377 ^ 6,739 7,213 7,359 7,915 8,053 7,940

19,100 19,165 18,808 19,076 19,642 20,451 21,426 21,746 22,930 23,416 23,315

5,340 5,608 5,511 5.599 5,421 5,195 5,928 5,578 4,974 4,696 3,854

38 69 74 79 89 59 53 39 20 41 57

5,378 5,677 5,585 5,678 5,510 5.254 5,981 5,617 4,994 4,737 3,911

24,478 24,842 24.393 24,754 25,152 25,705 27.407 27,363 27,924 28,153 27,226
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.,705
,054
,925
,218

,902

2,989 
2,356 
2,267 
3,660

3,391 
2,635 
2,610 
4,246

445 537

,710
,104
,991
.406

2,995
2,413
2,344
3,874

11,626

3,399
2,706
2,699
4,523

4,012
3,622
3268
5,662

13.327 16,564

5,082
4,786
4.871
7.491

5.097
4,903
5.015
7,915

,562

57

2,732

36

3.661 I 4.376 

35

,619

.830 14,394 17,023 20,972

4,974

20

ices at 1975 prices

)7I 1972

19.772

1974

4,975
4.453
4.693
6,926

21:

699

21

53
39

27,924

1975

5,082
4,786
4.871
7,491

700

20

M44 
5,Ml 
5401 
8,686 1

r

6,163
5.788 n 
5,460 I 
9200

26.611

5.406

43

5,449

32,060

1976

5.116
4.884
5.088
7,615

713

41

I

|4

✓

t a b l e  9.4

Military defence:

Current expenditure on  goods an d  services 
Gross domestic fixed capital fo rm ation
Increase in value o f  stocks-..........................
Current grants to  persona! sec to r...............
Current grants ab ro a d ..................................
Capital grants to private sector-..................
Net lending to overseas governm ents........

Total - ................................................................

Civil defence:

Current expenditure on goods an d  services
Gross domestic fixed capital fo rm ation ....
Increase in value o f stocks............................

Total.——.

External relations:

Current expenditure on  goods an d  services
Gross domestic fixed capital fo rm ation ....
Current ©ants abroad ...................................
Capital transfers to  public co rporations
Capita] trai^fers a b ro a d ................................
Net lending to public co rporations.............
Net lending to  overseas governm ents........
Drawings from U K  subscriptions to

international lending bodies......................
Other net lending and  investm ent ab road

Roads and public lighting:

Current expenditure on goods and  services
Gross domestic fixed capital fo rm ation ....
Net lending to  private sector........................

Total.........................

Transport and com m unication:

Current expenditure on goods an d  services
Gross domestic fixed capital fo rm a tio n ...
Subsidies-...........................................................
Current grants ab ro a d ..................................
^ p i ta l  ^ a n is  to private sector...................
Net lending to private sector........................

transfers to  public co rpo ra tions....
Net lending to  public corporations.............

Total.................................................

^p loym en t services:

Current expenditure on goods and  services
fixed capital fo rm ation ....

Current grants to  personal sector...............
^urrent grants abroad..................................
U pital grants to private sector...................
^®t lending to  private sector........................

Total

Analysis of total expenditure

1967 1968 1969 1970 1971 1972

2,329 2,363 2.247 2,413 2,705 2,989
41 45 20 25 26 37

2 2 2 2 6 16
— — 2

28 21 13 12 17 23
2 2 2 3 3 3
4 3 2 2 4 3

2,406 2,436 2,286 2,459 2,761 3,071

21 11 9 7 8 8
2 1 - 1 - 1 1

- 2 - 4 - 5 - 1 —

21 8 3 6 7 9

98 106 109 115 123 143
3 2 1 2 4 2

112 113 111 112 137 125
2 1 1 1 1 1

5 6 13 7 12 5
57 57 50 81 89 73

18 7 20 12 17 22
2 3 3 2 2 2

297 295 308 332 385 373

262 257 265 286 319 370
298 351 420 521 520 544

560 608 685 807 839 914

12 12 11 16 29 - 3
50 56 45 48 32 25

181 174 124 112 96 172
1 1 3 3 3 1
1 2 3 3 4 7

z 6 19 19 24 79
210 393 228 277 367 420

455 644 433 478 555 701

44 49 57 65 84 97
1 1 1 1 3 5
1 3 4 4 5 3

48 61 52 55 76 99
1 1 1 2 1 2

1 1 1 1
— —

— 7

95 115 116 128 177 207

1973

11

625

437
663

211

GENERAL GOVERNMENT

1974

3.470 4,085

13

649

508
688

1,100 1,196

129
459

686 1,395

264

1975

5,082
63

5,165

11

1976

6,144
52

6,225

28

677

664
835

1,499

139
432

1,537 1,112

414 628

£ million

1977

6,744
64

6,840

14

1,024 1,333

1,574 1,513

995

887
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G E N E R A L  G O V E R N M E N T

TABLE 9.4 {continued)

Other industry and trade:

Current expenditure on goods and
services.....................................................

Gross domestic fixed capital formation
Increase in value of stocks.........................
Siibsi^i^s......................................... ......... .
Current grants to personal sector............ -
Capital grants to private sector.................
Capital transfers to public corporations...
Net lending to private sector.....................
Net lending to public corporations...........
Other net lending and investment abroad 
C ^ h  expenditure on company securities,

etc. (net) ..................................................

Total

ResearcM*):

CuiTent expenditure on goods and 
services „

Gross domestic fixed capital formation...
Subsidies
Current grants to personal sector__
Current grants abroad.... .......... .....
Capital grants to private sector____ ____
Net lending to public corporations...........

Total ♦ k 9^m94*49*

Agriculture, forestry, fishing, food:

Current expenditure on goods and
services.....................................................

Gross domestic fixed capital form ation_
Increase in value of stocks .......................
Suh^f
Current grants to personal sector 
Current grants abroad 
Capital ^ an ts  to private sector 
Net lending to pnvate sector...

Total

Housing and environmental services:

Housing:

Current expenditure on goods and 
services............................................. .

Gross domestic fixed capitd formation : 
Local authorities _
Subsidies......... ......
Current grants to ^___ _ -v.ww»
Capital grants to private sector 
Capital transfers to public corporations
Net lending to private sector.....
Net lending to public corporations

.............

.........

Total

Water, sewerage and refuse disposal:

Current expenditure on goods and 
services.................

Gross domestic fixed capital fom ation 
Subsidies..................................
Capital transfers to public corporations 
Net lending to public corporations.......

Total

Analysis of total expenditure
^millioo

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

95 123 145 146 195 218 184 205 269 230 228
41 42 55 60 76 73 92 96 117 III 114— — 2 - 2 2  ̂ 1

168 227 193 209 197 355 489 754 520 516 371
2 6 11 9 10 13 21 12 28 42

238 461 608 537 607 405 372 361 510 402 320
4 33 29 30 29 18 55 43 68 108 186
5 38 22 57 60 - 1 0 100 109 193 56 60

847 589 522 426 614 494 264 -2 1 6 820 779 -39
- 1 5 18 125 196 195 197 345 411 517 141

— 1 3 I 83 36 8 20 557 26 -476

1,398 1,501 1,601 1,602 2,066 1,794 1,774 1,740 3,455 2,774 [ 94T

84 91 102 122 129 132 173 183 206 272 261
19 25 24 28 28 26 26 31 39 48 45
1 1 3 5 5 2 1 1 1

27 31 32 39 45 48 53 58 73 84 99
22 17 22 19 17 19 22 34 46 64 60

5 5 5 6 7 7 8 8 12 15 9
4 1 5 3 1 — — 1 - I — 1

162 171 193 222 232 234 283 315 375 483 474

50 59 61 64 72 83 89 121 170 189 202
5 6 7 8 10 3 4 19 17 15 16

30 32 36 39 44 28 39 63 101 82 136
247 257 240 232 295 266 274 762 1,336 825 540

5 3 3 4 6 9 10 12 16 22 24
2 2 1 1 1 2 1 1 1 __ j

26 36 41 47 67 78 95 109 92 79 90
“ 1 2 3 2 1 4 - 5 3 -2

365 396 391 398 497 467 514 1,090 1,728 1.216 1,006

6 8 8 7 9 13 19 29 48 69 72

743 784 798 744 670 655 975 1,693 2,038 2,225 1,995
196 225 266 312 332 345 380 730 1.025 1,289 1,428

16
5 9 13 16 56 252 316 388 500 605

16 18 24 421 84 148 193 148 422 575

71
1 1 2 1 1 1 -- 1 3 3 3
7 - 2 0 69 89 196 352 829 198 46 -25

97 111 128 148 151 159 201 358 529 530 458

1,129 1,157 1,208 1,319 1,310 1,509 2,328 4,148 4.377 5.084 5111

121 132 141 162 183 206 234 231 288 320 354
166m 197 206 244 285 335 417 187 94 104 99

1 8 12 10 9 10 13 12 12 13
— — — 14 17 20

— 124 366 187 72

294 337 359
.

416 477 551 664 559 774 640 558

71 at

68

9.4 (‘

aud«o'^

'^flxndiw'

Gito 4 * ^ |„  pri.i«
CapctalP^ 48

public c o n w n M ^ '
22

Total----------- •

5, pleasure grounds, etc.

Cciraii expmdituit on goods and
senicts -  - —  - ,  

(jTOB dotoesjK nied cafKia) fo tt 
Cmrait grams to pcrsotal sector 
C t̂al grants to privme sector

rN.lt

Total

M6ce"i.n.\TE local g tw i ii

Cunem e:qxQdmiic qd goods and
smiccs______

Gros ^  t

V - U .J . -  fortnaboo 
ê̂  ratting to pthatt sector

Total

74

r«al bousing a» l rax-iroK aaiy) services

‘̂ .niQSftniBandans;

gtans
sector

! Total

214

1.781

Total

68

2r*

Tû i

lota)

I

•  L
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1 •

« n d itu ..

83

232

497

9

36

1,794

234

78

467

13

1

283

514

19

20

.740

315

1.090

29

730
316
193

829
358

4.

557

3.455

375

1.728

197

5

5j ?
{

i
(

f

!

5.

II
f
f

\\ 1

icflt
iveo

ĉnao‘
oo

table 9.4 icontituied)

Housing and environmental services
{continued).

Public health services:
Current expenditure on goods and

services ....... ...... ......... ;.... - ...............
Gross domestic fixed capital tormation 
Capital grants to private sector

............................ ....................................

Land drainage and coast protection:

Current expenditure on goods and 
services -----  I I

Gross domestic fixed capital formation 
Capital transfers to public corporations 
Net lending to public corporations........

.   ' '    ............!•••*•«•

Parks, pleasure grounds, e tc .:

Current expenditure on goods and

Gross domestic fixed capital formation
Current grants to personal se c to r ........
^p ita l grants to private se c to r ............

Wilt I MpQiip^

Miscellaneous local government services:

Current expenditure on goods and

Gross domestic fixed capital formation 
Net lending to private sec to r................

Total ______________ ____ ________

Total housing and environmental services

Libraries, museums and arts:

Current expenditure on goods and services
^ o ss  domestic fixed capital form ation...
^ rren t grants to personal se c to r ........ .
Capital grants to private sector ...............

Total _............ ............. ... ........ ....... -̂---- ----------------------------------- ----- -

Police:

Current expenditure on goods and services 
Cross domestic fixed capital form ation...

Total _______ _

Prisons:

Current expenditure on goods and services 
Gross domestic fixed capital form ation...
Total ...

.............................. ................

Parliament and law courts:

^ rren t expenditure on goods and services
^ ^ d o m c s tic  fixed capital form ation...

grants to personal sector ...........
Total ..

G E N E R A L  G O V E R N M E N T

Analysis of total expenditure

1967

48

22

74

214

1,781

68

272

39

£ million

1968

45

1969

47

27

85

215

1,866

1970 1971

56 63

25

71

296

48

30

91

205

1,935

80

322

56

108

244

91

375

65

51 57 66 80 98
1

1 — 1 1 1

52 57 67 81 100

69

35

130

290

2,173 2,305

112

409
30

439

76

1972 1973 1974 1975 1976 1977

61 68 89 133 155 162
4 5 6 4 6 4
5 6 4 3 2 2

70 79 99 140 163 168

20 23 24 34 40 46
17 31 24 29 52 42
— 6 13 16 21
— 2 4 6 6

37 54 56 80 114 115

102 129 175 265 299 335
52 77 94 n o 109 87
3 1 4 7 6 6
2 — 2 3 1

159 207 275 385 415 428

193 251 340 582 573 649
138 211 303 299 315 256

2 2 1 1 2 2

333 464 644 882 890 907

2,659 3,796 5,781 6,638 7,306 7,287

99 121 148 207 244 273
14 22 32 27 31 23
13 19 25 31 46 51
2 3 4 6 5 4

128 165 209 271 326 351

451 531 649 845 1,046 1,132
26 29 48 62 77 71

477 560 697 907 1,123 1,203

76 85 124 162 199 238
13 22 24 31 35 35

89 107 148 193 234 273

117 148 183 263 312 342
1 9 13 12 18 20
6 6 21 9 16 15

124 163 217 284 346 377
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TABLE 9.4 {continued)

Fire service:

Current expenditure on goods and services 
Gross domestic fixed capital formation...

Total

Social services:

Education:

Current expenditure on goods and
services.................................................

Gross domestic fixed capital formation
Current grants to personal sector.........
Current grants abroad............................
Capital grants to private sector..-...........
Net lending to private sector..................

Total

School meals, milk and welfare foods:

Current expenditure on goods and
services

National health service:

Current expenditure on goods and
T »*«•** *•.**• **«««*

Gross domestic fixed capital formation
Current grants to personal sector..........
Current grants abroad................. ...........
Capital grants to private sector......... ....

Total

Personal social services:

Current expenditure on goods and
services..................................................

Gross domestic fixed capital formation
Current grants to personal sector.........
Capital grants to private sector.............

Total

Social security benefits:

Current expenditure on goods and 
services.................................................

Current grants to personal sectorC).....
Current grants abroad............

Total

i

Analysis of total expenditure

1967

61

1,233
234
321

1,893

160

1,524

132

2,899

Total social services..................................... I 6,608

Finance and tax collection:

Current expenditure on goods and services
Gross domestic fixed capital formation...
Current grants to personal sector.... 
Capital grants to private sector......

Total 208

C) For details sec Tables 7.1 and 7.4.

1968

67

1,355
263
362

1969

74

1,480
270
396

2,096

151

2,250

162

1,656 1,733

147

146
3.170

23

203

159
3,387

24

3,339

7,389

3,570

7,918

234 256

1970

83

1,685
295
443

2,532

171

1,979

257

186
3,709

26

3,921

8.860

263

16

279

70

1971

96

1,925
354
505

2,899

159

2,249

310

212
4,069

27

4,308

9,925

1972

111

2,267
424
592

1973

124

2,610
532
681

3,407 3,964

162 199

2,593 2,942

370 510

249
4,832

38

5,119

11,651

5,534

13,149

323 477 362

1974

160

3,155
525
787

4,603

272

3,845

690

339
6,456

47

225

4,871
555
994

383

254

452

489 I 649
8,474 10,506

63 I 82

£  million

1975 1976 1977

250

6,562 7,300 7,853

454

5,182 6,089 6,730

992 1,169 1,266

675
12,437

101

6,842 9,026 11,237 13,213

16,252 22,145 26,247 29.516

477

483 662 765 807

9.4
1

115

dlTii
K il grants to

sector

xr.'is?:
3 o d s a a l « ^

-n  grants to

lOtt:
_lirareach»dai|<Wx.^"®* 

, S - tn 'i i2|  capita! coasaB9>twn •
3Ti>Ki

lirort tffl foods and senioes 
(ioBKKMc^forniition-

^  in 'l l*  (rf stods------ •

6,989 
1.964 !

m
tn:ai grams to perscoal scaor. 

gramsai< ll‘ I
(iul grants to pm aic se c to r.-------
::ta! traosfss to public corponiioBsO 

ipltai transfer abI U/’4
k o d in g to p ri'^ sc a o r .

^  fcoding to put^ corpoRDoosl̂
lei Udrag to owncas govenunents—. 
>Ta>v .np from UK suhscriptkifis to inter-
inikfflalleadiai bodies____

ncile^andiav 
ĉ iaditiffcoD 

etc.(net). .

U '

liJ I lA
tabroad 

pany sccoriiies.

■otip- . 
intaest _

cjjHQl .•MoumptioiL
tore

trano.'tj.

14.894' 
1,57? ; 

205 !

16,672 r

OQ

ILii

Ilf

O ft

of

4.770 i 
-601 ■

mi



85
11

%

354

1

054
181

3

249

38 
5 
1

1

98
13

2,267

505 592

114 123
1

113
11

124

424 532

10
2

2.593

327
39

4

38

5,

1

19
3

1942

428
82

41

5,

13,

3

148
12

160

3.155 
525

681 787

139 I 135
1

899 3,407 3,964 4.603

17

2?

235
19

251

4,871
555

5301

9941 1237

141 I isl 
1

6,5621 7,300

159 162 199 272

2,635 3,533
I 277 296

15 
4 

- 3

3.845

602
85
2
1

47

6

4.786
366
26
4

5.182

905
82
4
1

992

452

63

2
2

5.611
425
18
5

,069
95
4

,169

649
»6
82

t a b u  9.4 icontir
IV

Records, registrations and surveys:

Current expenditure on goods and services 

War damage, compensation:

Capital grants to private sector..................

Other services:

Current expenditure on goods and services 
Gross domestic fixed capital formation
Increase in value of stocks..........................
Current grants to personal sector..............
Capital grants to private sector..................
Net lending to private sector-.....................
Net lending to public corporations...........

Total

Total expenditure excluding debt interest 
and non-trading capital consumption:

Current expendimre on goods and services
Gross domestic fixed capital fom iation...
Increase in value of stocks.........................
Suteidies ....................................................
Current grants to personal sector.............
Current grants abroad...................................
Capital grants to private sector..................
Capital transfers to public corporations^)
Capital transfers abroad..............................
Net lending to private sector......................
Net lending to public corporationsO .......
Net lending to overseas governments........
Drawings from UK subscriptions to  inter

national lending bodies...........................
Other net lending and investment abroad 
Cash expenditure on company securities, 

etc. (net)

1967

15

29

6,989
1,964

27
801

3,188
188
407

6

80
1,163

61

1968

16

7,416
2,169

37
895

3,678
179
654
41

48
1,100

60

Total(*)
Debt interest 
Non-trading capital consumptioa.

Total expenditure..............................

14,894
1,573

205

16,672

16,273
1,794

224

18,291

1969

7,729
2,244

44
842

3,937
177
792

50

16,813
1,929

244

18,986

1970

n o

8,690
2,431

45
884

4,331
177
744

52

18,572
2,025

272

1971

129

9,902
2,562

57
939

4,781
205
857
55

21,055
2,087

309

20,869 23,451

1972 1973

165

11,272 
2,732 

45 
1,153 
5,844 

210 
722 
99

189
1,078

76

23,675
2,286

354

26,315

195

12,882
3,661

47
1,442
6,420

359
793
129
59

452
741
62

27,320
2,737

445

30,502

0) Excluding transactions on writing-off debt o f public corporati
(*) Of which:

Expenditur

• ̂  Y

1974 1975

233

16,027
4,376

76
2,996
7,875

320
832
185
75

943
745

75

350

34,963
3,608

537

39,108

22,230
4,974

90
3,740

10,283
379
955
239

388
2,162

79

557

46,585
4,210

700

51,495 mil]

ment (se ■•m I Til f  iV i l  K g  IM  g

IF!

HI
a iK t lW S S W lL

table 9.5

1967

on wnsumers’ expcnditure(0..............I 4,770
«  subsidies on consumers’ expenditure(^) I —601

Taxes on expenditure less subsidies o n :
J^onsumers’ expenditure.............................. 4,169

j  Kovemment final consumption...  416
woM domestic capital formation.............. 467
*=*Ports of goods and services.................... 144

Total taxes on expenditure less subsidies.

(*) An analysis
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G E N E R A L  G O V E R N M E N T

Analysis of current expenditure on goods and services
TABLE 9.6

1969

Wages,
salaries,
etc.O)

Defence:
Military defence(‘) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 1,068
C-ivildefence ........... ..............I 3

External relations......... 40

Selectivel 
employ

ment 
tax

Other
pay

ments
(net)

27

1 68

Roads and public lighting...—.... 157

Transport and communication 15

Employment services....... 49

Ollier industry and trade 33

Research 57

Agriculture, forestry, fishing, food 42

Housing and environmental 
services:

Sewerage and refuse disposal.....
Public health services..........-.......
Parks, pleasure grounds, etc......
Olher(®)........................................

Libraries, museums and arts 36

Police........... .................
Prisons...... .............. ...... ...
Parliament and law courts 4  «  ^ 4

Fire service. 51

Social services:
Education................. ................ ..
School meals, milk, and welfare

foods ...............................
National health service.
Personal social services.
Social security benefits.

1,111

Finance and tax collection........ .... 152

Records, registrations and surveys 

Other services..............
20

100

14

1970

Wages,
salaries,
etc.(*)

43

Selective
employ

ment
tax

34

163

I 24

58

33

65

44

42

59

15

Other
pay

ments
(net)

70

1971

Wages,
salaries,
etc.(*)

49

108

1 - 9

111

53

Selective 
employ

ment 
tax

Other
pay

ments
(net)

27

1 73

189

32

68

45

76

16

67

176

I 24

26

48

121

1 - 4

13

150

50

22

53

76

12

Total current expenditure on 
goods and services(*) 

o f which
Central government.........
Local authorities ......................

4,690

2,450
2,240

277

112

2,762

347

72

75

322

82

2,974

2,366
608

1,472

101
1,078

185
105

52

207

35

124

6,351

3,284
3,067

10

1

232

f  millu

1972

Sel(
Wages, [employ- 
salaries, ment 
etc.C ) I tax

17

52 1

226

18 1

72

60 1

87 1

53

104
128

49 155 4
9 52 2
2 98 2

-1 2 4 341 8

30 61 1

60 401 5
17 53 1
43 59 I

10 86 2

401 1,780 34

46 120 7
924 1,294 37
74 231 4

102 118 2

90 235 6

- 5 32 1

- 7 8 150 4

3.319 7,425 152

2,667  ̂ 3,745 70
652 3,680 82

■ >iv wfiuuii:
(£ million):

2! Excluding housing, land
r ^ i  ' I  1 _ ^  «

1969 
669

1970 
799

1971 
911

(*) Total wages and salaries

1972
1,040sA A • j  9 l l  1040

ies an?emp^yers°^ontrih^^ ^”3 miscell^eous local government services.P y s contributions paid by public authorities are as follows (£ million):
2̂  .I t. .  • .  70^0 J07iTotal as shown in this table....

Wages and salaries, etc. in tra d in F se m S -....... .............. ........................... .\-j6ntrAl ^^  wiw, iji irduing
Central goi-emment 
Local authorities ..................................... ................-.............. • ............

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

LoCiil ̂ ulhoritics .................... *****.......... .................. ..................
Other wages and salaries fin.anccd b” ct ------ ----------------- ----------

^  ^  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..  . . . . . . . . . . . . . . . . . . . . . . . . . .  .

Total ... .......... ................
............................................................... ....................................

1969 1970 1971 1972
4,690 5,394 6,351 7,425

64 64 58 52
301 311 333 391

7 7 10 10
69 68 78 88

3 2 4 5

5,134 5,846 6,834 7,971

72

¥

i d  ' • *
'  '  • •  i ’ .

Other
pay

ments
(net)

90

138

22

23

157

44

28

37

10

453

102

-9

-8 3

3.695

2,982
713

\n a lv sis

I wag*-* ^

5

55
BjatioflS

adpatfelsl-™*-
jcaiko-

25:  ;
li

16  ̂ -
•|«t acd

liato''
41 1 1

85 : -

ihcTJ. fottsny, eshing. f CO

’̂ -Hemironioaital

[5^ and renjse (hsposal—
ii!i2:!:hscnTces- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

5. Dleirre Founds, etc.—
n---------------

liiB,r̂ K5no and arts

r.!4T.ihvcourt$____
l>n»

53

1'

1

101 1
Iwvices:

■h____________!
“ ab, milk, and

™^^thser>:
Asocial servi
*oint\-bcrf^

“ '■“ OftcOOIL

‘fexes.

ctnrou

ItoV.
••—4

2.033

ir>
1

34

:»i 1 1

y
4.117
4262

'•«sto

1973 , ^ w

I m

Ola)
aad

bv



'  f

/

goods

Olher
pay.

nienis
(net)

70

108

- 9

in
53

16

26

347

75

82

2,366
608

services

53

72

1,472

101
1,078

185
105

35

124

Selecti
employ

mem
tax

ve

eic,e)

1.439
3

49

27

1

1.239
5 1,588

3
73 52

189 9 121 226
32 1 - 4 18
68 3 13 72
45 ^  1 150 60
76 3 50 87
48 2 22 53

2 30

3 10

52 401

10

1

90

-5

-78

2,667
652

61

235

32

150

tax \

17

6

2

2

2

M

6

4

152

icashao
dtbc^'

•mploy'̂ '
coDtrtibotioitf

1969 5394

table 9.6 (continued)
Analysis of current expenditure on goods and services

G E N E R A L

Wages,
salaries,
etc.C)

Defence:
Military defence^)........
Civil defence-................

External relations . .......

Roads and public lighting.

Transport and communicatioa.....

Employment services.............-.........

Other industry and trade..................

Research............................. ............

Agriculture, forestry, fishing, food

Housing and environmental 
services:

Sewerage and refuse disposal.....
Public health services...... ...........
Parks, pleasure grounds, etc___
OtherC).........................................

Libraries, museums and arts...........

Police_____
Prisons............ .................
Parliament and law courts

Fire service...

55

252

16

85

41

85

53

72

101

Social services;
Education............... ....................
School meals, milk, and welfare

foods.......................
National health service........ .......
Personal social services...............
Social security benefits...............

Finance and tax collection............

Records, registrations and surveys

Other services.....

Total current expenditure on 
goods and servicesf*).... 

of which
Central government 
Local authorities.........

2,033

147
1,408

289
132

257

34

201

8,379

4,117
4,262

1973 19‘74 1975 1976 1977
Selective Other

Wages,
Other Other Other Nat-employ- pay- pay Wages, pay Wages, pay- Wages, ionalment ments salaries, ments salaries, ments salaries, ments salaries, insur-tax (net) etc.(^) (net) etc.(^) (net) etc.O (net) etc.(0 ance

sur
charge

5 1,621 2,076 1,925 2,551 2,531 2,973 3,171 3,073 36‘ 5 3 8 4 5 3 21 3

104 67 122 85 158 94 182 100 I

2 183 276 232 349 315 388 351 416 5
— 4 21 11 38 18 39 13 54 I
— 22 111 33 162 52 227 72 248 2

1 142 49 156 65 204 89 141 88 2

— 92 110 73 146 60 154 118 164 2

36 73 48 93 77 102 87 108 1

1 55 163 68 195 93 214 106 228 3
1 8 73 16 110 23 126 29 135 2
1 18 159 16 223 42 247 52 268 3
1 -1 0 6 493 -1 0 0 783 -1 1 9 825 -1 4 3 883 9

49 103 45 144 63 165 79 181 2

1 44 582 67 748 97 934 112 982 12
28 83 41 114 48 128 71 136 2

— 82 92 91 140 123 166 146 180 2

1 11 131 17 181 27 203 32 217 3

8 569 2,463 692 3,964 907 4,277 1,024 4,583 55

2 50 197 75 276 107 311 141 332 4
9 1,218 2,013 1,520 2,751 2,035 3,247 2,394 3,565 42
1 138 406 196 609 296 718 351 774 9
1 136 178 161 240 249 284 365 318 3

1 84 326 151 446 212 509 254 553 7

- 9 41 - 5 55 - 6 61 - 7 66 —

1 -1 1 8 197 -1 1 8 286 -1 4 5 357 -231 393 6

37 4,466 10,486 5,541 14,758 7,472 16,841 8,931 18,048 214

17 3 518 5,440 4,327 7,237 5,761 8,488 6,962 9,110 105X i 
20 948 5,046 1,214 7,521 1,711 8,353 1,969 8,938 109

£ million

Other
pay

ments
(net)

3,635
10

188

398

19

104

138

95

93

90

138
100
160

10

1,092

118
2,703

409
354

245

- 1 0

-2 6 4

9,912

7,765
2,147

51} employers’contributions to nationalinsurance, uperam uatior^ etc. related emnlovcrs’ contributions
(*) The columns Wages, salaries, etc. include the following amounts for Forces’ pay in cash and kind and the related employers contrioutions

(£ million):
1973 1974 1975 1976 1977

5*} housing, land drainage and coast protection, and m iscell^eous local
()  Total wages and salaries and employers’ contributions paid by public authorities arc^^^follo ^(^^

t 1. • ,1.- * ui 8,379 10,486 14,758 16,841
Wages and salaries, etc. in trading services:

Central government......................................................
Local authorities...................................•;..................... .

Wages and salaries, etc. charged to capital accounts:
Central government ....................................................
Local authorities...........................................................

Other wages and salaries financed by grants....... .

1977
18,048

T otal___ * 4 4  4 0 4  4 4 4 9 4 9 ^ l ^ t l t l ^ 4 9 ¥ ^ 4  4 4  4 4 ^ 4 4 ^ ^ 4 4  4 4  9 4 ^ 9  4 4 4  4 4
9 4 ^ 9 4 ^ 9  9 9  9 9 ^ 4  9 9 9 4  4 *  4 4 ^ 4  9 4  9 9 9 4  4  9 4 4  9 4  9 9

«•*•••»•»•«•<••••••................ .
9,027 11,136 15,570 17,729 18,998
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G EN ER A L G O V E R N M E N T

Taxes on income, national insurance contributions and taxes on capital
Allocation by sector, type of income('), and property

TABLE 9.7

Taxes on income and national insurance* etc. 
contributions

Taxes on income (paym ents):
Personal sector........

less Tax  credits....
Companies(*)-.........
Public corporations 
Non-residents

N ational insurance, etc. contributions

Total

Income tax;
Wages and salaries............................. - ....
Pay of H M  Forces.................................. ...
Rent o f land and buildings.....................
Dividends, interest and trading incomes 
Current grants from  general govern

ment to  personal sector..........................

Surtax

Profits tax, excess profits tax, excess profits
levy, etc..................

Corporation ta x .......
/err Overspill relief...

449̂44 94 ̂94 444*4 4 44̂44 p4 494 44̂ 9̂4̂ 4̂

4 * 4 * 4 4 4 * 9 4  9 4 4  4 9 4  4 4 * * * 9 * 4 4 * *  4 * *  4 4 * 9 4

9 * 4 4  4 4 * 9 9  4 4 * * 4  4 4 4 9 4 4 4 4 9 9 4

N ational insurance, etc. contributions: 
Employers;

Civilian employees „
H M  Forces...........

Employees(*):
C ivilians...............
HM  Forces...-............................................

Self-employed and  non-em ployed 
persons 4 4 9 4 4 4 4 9 9 * * * * * 4 9 * ^ * 9 * * * 4 4 9 4 4 t 4 4 * 4 9 4 4 * 9 4 — 4 9 * * 9 4 * 9 4 — * * 9 % l i 9 9 i 9 4 * 4 4 4 4 4 4 9 m 4 *

9 * * 4  9 9 4 9 9 * ^ 9 * 9  4 * 4 4 4  ̂ 4  9 * * 4

Taxes on capital

Personal sector. 
Companies(*)

9 * 9 4 9 4 9  9 4  9 * 9 4 9 4 4  4 4 4  4 4 4  4 4 4  9 4  9 9 4  9 9 9  9 * 9  9 9 9 9 9 9 * ^ 4

4 9 9 4 9 4

Total
9 9 9 4 4  9 9 9 * 4 9 9  4 * 9 4  9 9  9 4 9 ^ 9 4 9 ^ 4 % %

D eath duties:
Land and buildings....................................
G overnm ent and local authority 

deb t............................................................
Company and overseas securities..........
O ther interest-bearing securities............
O ther forms o f property............................

Total

* 9 4 9 4 4 9 4 9 9 9 9 9 9 9 4

Tax on o ther capital transfers(^)
Taxes on capital gains...
Betterment levy ..............
Development land tax.
Special ch a rg e ................

9̂9499994
4 4 9 4 9 * 4 4 4 9 4 t 4 * 9 4 9 9 9 9 4 9 9 9 9 9 9 m % 4 4 9 9 4 9

*499*44999*4*4499994%i

T o ta l...

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976

4,069 4,524 5,139 5,850 6,424 6,592 7,781 10,430 15,099 17,589
_ - 3 9 1 - 7 0 8 - 8 2 9 - 9 7 5

1,036 1,078 1,117 1,316 1,182 1,228 1,556 2,405 1,753 1,613
9 17 8 10 $ 7 8 11 12 2

148 136 172 277 270 256 341 410 502 475

1,924 2,161 2,242 2,655 2,826 3,337 3,937 5,000 6,843 8,419

7,186 7,916 8,678 10,108 10,710 11,420 13,232 17.548 23,380 27,123

2,478 2,871 3,310 3,953 4,275 4,456 5,473 7,564 11,430 13,190
46 46 60 90 120 129 132 166 236 275
67 60 71 73 74 72 74 79 108 125

1,173 1,181 1,295 1,297 1,458 1,516 1,273 1,344 2,016 2,511

72 115 130 140 163 151 155 247 364 457

279 220 240 266 286 333 342 308 124 87

39 12 4 2 1 1 1 _

1,166 1,287 1,386 1,663 1,535 1,449 1,867 2,865 2,284 2,081
- 5 8 - 3 7 - 6 0 - 3 1 - 2 8 - 2 4 - 2 2 - 2 5 - 2 5 - 2 2

961 1,085 1,119 1,334 1,431 1,678 2,018 2,747 4,013 4,990
15 16 17 20 22 30 36 44 63 80

850 949 989 1,166 1,231 1,456 1,681 1,978 2,528 3,049
16 17 18 21 22 29 33 38 44 53

82 94 99 114 120 144 169 193 195 247

7,186 7,916 8,678 10,108 10,710 11,420 13,232 17,548 23,380 27,123

332 421 577 564 568 674 730 777 708 737
7 16 48 109 95 82 93 83 121 148

339 437 625 673 663 756 823 860 829 885

47 64 60 56 60 89 108 118 102 112

32 33 32 33 35 35 26 24 24 26
147 178 176 172 182 233 171 123 78 103
25 29 32 39 42 38 46 37 29 37
66 70 72 78 84 87 69 77 74 81

317 374 372 378 403 482 420 379 307 359

22 51 156 264 245 263 397 478 520
31

494
6 19 26 14 10 5 2 2 1

— 6 78 5 1 1 1 1 - —

339 437 625 673 663 756 823 860 829 885

£  m illion

1977

18,264
—1,171

2,805
21

376

9,453

29,748

13,636 
259 
139 

2,988

359

38

5,588
87

3,413
58

307

29.748

907

no

364

907

Z Z T Z l  3? /Including financial institutions. page
o f graduated contributions.

( )  This consuls o f capital transfer tax paid  on lifetime transfers and  distributions from  trusts.

arbitrary,
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^ u t io n s

U75
120
74

1,458

163

286

1,231

60

1

3,337 

11.420

151

333

1,678
30

1,456 
29

144

11,420

89

I

13.232

155

342

2,018
36

1,681
33

169

823

5

1

10,430
-708
2,405

11
410

247

2,865
-25

1,978
38

193

15.099
-829
1.753

12so:

23,380

11,430
236
108

2,016

361

124

4,013
63

2,528
44

195

2 
475

8.419

27J23'

13,190
275
125

2.511

457

87

4,990
80

3,049
53

241

itioo

I J
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Gross domestic fixed capital formation at current prices by sector and by type of asset
table 10.1

_I.......................... . .

Private sector: .
Vehicles, ships and aircraft 
Plant and machinery 
^wcUiii§s(^)
other new buildings and works, etc.(®) 

Total .............................................................

General g o v e i^ e n t:
Vehicles  ̂ships ^nd ^ irc r^ t........... ..............
Plant and machinery.
Dwellings(^)
Other new buildings and works, etc.(*).

Total »••••««•«•« ......

Public corporations:
Vehicles, ships and aircraft 
Plant and machinery
Dwellings(T------
Other new buildings and w orks, etc.(*).

Total

Total • * « «*»*«*«« *w * W« «*** I 4 • P4PP4PP P4

£ m illion

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

526 657 753 796 885 1,168 1,460 1,598 1,695 2.019 2,589
1,669 1,835 2,117 2,467 2,575 2,610 3,200 3,895 4,493 5,393 6,840

776 857 829 841 1,100 1,435 1,628 1,702 2,196 2,383 2,269
920 1,058 1,161 1,239 1,531 1,885 2,127 2,492 3,476 3,807 4,232

3,891 4,407 4,860 5,343 6,091 7,098 8,415 9,687 11,860 13,602 15,930

28 32 33 38 47 45 52 51 74 102 96
122 139 148 168 204 213 258 298 368 415 400
684 749 757 715 713 726 898 1,310 1,684 1,957 1,954

1,130 1,249 1,306 1,510 1,598 1,748 2,453 2,717 2,848 2,932 2,356

1,964 2,169 2,244 2,431 2,562 2,732 3,661 4,376 4,974 5,406 4,806

92 128 73 145 175 139 143 189 248 309 335
1,095 1,020 933 1,023 1,159 1,172 1,394 1,569 2,029 2,365 2,336

65 69 81 87 85 93 122 171 283 355 345
417 407 400 424 443 370 414 924 1,423 1,632 1,677

1,669 1,624 1,487 1,679 1,862 1,774 2,073 2,853 3,983 4,661 4,693

7,524 8,200 8,591 9,453 10,515 11,604 14,149 16,916 20,817 23,669 25,429

(‘) Excluding existing dwellings and  land.
(*) Including purchases less sales o f  land  and  existing buildings.

Gross domestic fixed capital formation at 1975 prices by sector and by type of asset (‘)
TABLE 10.2 £  m illio n

1967

Private sector:
Vehicles, ships and aircraft.......-..............
Plant and machinery............  .. .
DweUings(*) .̂........................... .....................
Other new buildings and works, etc.(®). 

Total ...........................

G^nerd government:
Vehicles, ships a n d  a irc ra f t........................
Plant and machinery...... .
Dwellings!^ ____
tJlher new buildings and w orks, etc.{®) 

Total .........

Public corporations:
Vehicles, ships a n d  a irc ra ft 
n a n t and m achinery 
Dwellings^)

1,132
3,236
1,965
2,722

9,132

•44

63
239

1,954
3,145

5,340

• •♦♦♦♦•♦♦♦♦♦♦I ♦ 213 
2,490 

185
her new buildings and works, etc.(*).....  | 1,119

Total .........................

Total ............
4,094

18,440

1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

1,384
3,454
2,082
3,014

1,482
3,867
1,932
3,198

1,474
4,169
2,006
3,222

1,504
3,999
2.401
3,641

1,854
3,831
2,748
3,847

2,118
4,381
2,491
3,529

2,017
4,784
2,041
3,125

1,695
4,493
2,916
3,476

1,693
4,533
2,105
3,507

1,785
5,026
1,828
3,647

9,984 10,607 10,869 11,360 12,001 12,519 11,967 11,860 11,838 12,286

71
267

2,055
3,273

67
272

1,984
3,240

75
293

1,759
3,503

85
330

1,629
3,386

75
325

1,498
3,300

83
359

1,577
3,909

68
368

1,714
3,428

74
368

1,684
2,848

87
355

1,725
2,529

67
298

1,554
1,935

5,608 5,511 5,599 5,421 5,195 5,928 5,578 4,974 4,696 3,854

283
2,217

189
1,064

152
1,944

212
997

283
1,940

214
992

309
1,982

194
958

228
1,857

192
751

214
2,028

213
707

238
1,961

224
1,196

248
2,029

283
1,423

265
1,976

314
1,400

239
1,703

274
1,382

3,971 3,292 3,428 3,457 3.023 3,162 3,619 3,983 3,955 3,598

19,287 19,360 19,845 20,209 20,240 21,609 21,164 20,817 20,489 19,738

sumbefore 1973, to ta ls differ from  the 
m  w t  existing dwellings and land. ,

) incmamg purchases less sales o f land and existing buildings.

of their com ponents; see notes on page 116.
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G R O S S  D O M E S T I C  F I X E D  C A P I T A L  F O R M A T I O N

Gross domestic fixed capital formation by sector and type of asset

TABLE 10.3

Vehicles, ships and aircraft

Personal s e c to r ..................
Financial companies and institu tionsO ...
Industrial and commercial companies ..._. 
Public corporations .„
Central government:

Trading ... -...—
N on-trading ___

Local authorities:
................

Non-trading

*«•9904 ̂4 • 44̂44 44* t 44̂*4̂  ̂444̂̂  444 444 9 44 4f **4»4»9

9 4̂44 4*4444̂4̂»4 44*̂»4 4̂»4
» 9 4  4  •  4 4 % 4 ^ 4 4 ^  4 4 4 4 ^ 4  4 4 4  4 4 4  4 4 4 4 4 0 ♦  • I  4 4

Total ***«.**•***»*». *4*9**>> > 449 4*4̂»44̂̂4d&49*49̂44̂4444

Plant and machinery

Personal s e c to r ..........................................
Financial companies and institutions(^). 
Industrial and commercial companies .
Public corporations ..................... ...»... .
Central government:

Trading ............
N on-trading .

Local authorities:
Trading ...........
Non-trading

4 4 4 4 0

•  4 9 4 4 4 4 4 4 4 4 4 4 4 9 *  >> 4  4 4 4  9 4 4  9 4 4 ^ 4 ^ 4 0  •

• 4  * 4 4  9 4 4 4 0  4 0 ^ 0 4 4 4 4 4  9 4 4  4 4  4 * 4 ^ 4  9 4 4 4 — 9 9 4  W 4  4 4 4  4 4  4 4 4  4 4 4

Total 9 4 ^ 0 0  4 ^ 1 ^ ^ 0 0 4 0 0 0 4 0 0  m 0 4  0 4 r n 0 9 0 0  9 4 4 ^  4 4 0 0  4 9 4 4 — • 0 ^ 0 4 0  4 4 0 ^ 0

Dwellings(^)

94040

Personal sector ........................................... .
Financial companies and in stitu tions^^-' 
Industrial and commercial companies 
Public corporations »..».
Central governm ent:

N on-trading ...........
Local authorities:

Trading ...........................
N on-trading ......

444̂00444444 490̂04 44$9 4 4 4 4  4 4  • 4 0 4 0  9 4 4  4 9 4  9

90044444444404409 44 4*044 9 440 044944 44 44044
•00044 9009 00̂04044444 04̂4

Total ........................ 90 0 4 0 04 4 0 4 4 4 04 4 944

See notes on page 77,

• fixed  c*P '
dom esflc

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976

93 103 105 107 127 152 181 210 236 310
10 13 25 30 35 54 74 89 98 170

423 541 623 659 723 962 1,205 1,299 1,361 1,539
92 128 73 145 175 139 143 189 248 309

1 - 1 1 1 I _ 1 1
1 2 1 2 2 2 3 7 12

4

17

1 10 12 10 9 9 12 11 13 14
17 18 21 27 35 30 37 36 48 1 70

646 817 859 979 1,107 1,352 1,655 ] L 8 3 8 ]1 2,017 2,430

199 228 230 240 260 324 382 454 491 637
76 121 162 254 293 315 488 489 546 564

1,394 1,486 1,725 1,973 2,022 1,971 2,330 2,952 3,456 4,192
1,095 1,020 933 1,023 1,159 1,172 1,394 1.569 2,029 2,365

4 5 4 7 6 2 1 1 2 2
56 67 67 71 87 96 110 141 206 217

12 12 12 11 16 15 16 13 s 9
50 55 65 79 95 100 131

1 1
152 1 187

2.886 2,994 3,198 3,658 3,938 3,995 4,852 5,762 6,890 8,173

751 834 802 811 1,060 1,377 1,593 1,612 2,160 2,325

25 23 27 30 40 58 35 90 36 581 65 69 81 87 85 93 122 171 283 355

20 24 16 15 18 20 33 45 43 40
6581 £ 720 734 693 685 699 856 1 1,249 1,624 1,8950 5 7 7 10 7 9

1 1

p i
17 22

1 1,525 1,675 1,667 1,643 1,898 2,254 2,648 3,183 4,163 4,695

iffiil!Km TV
103

; 1968

76

1977

3,020

9,576

2,232

39

4,568

sector
• Til
and

Icor̂ -r-'i-̂
jcf\enii11̂

tiator^s'

Pi-t a le  of lad

secton̂ )
-68 '6 4

res;
r.̂ SDdfiM*.»A

•» IVV-I1K<
ial inshtotioosC)

I'J
corporstiOQS 
go’.tmoKQt:
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-tra^

“12 135

sectcf _ _ _ _ _
aa! iffidtotiflosP)
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ffiiboni

•tlidmg

M96
33?
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- t

•‘y  s e c to r

0

2

9̂

>8

11

15

13

1,107

260
293

2,022
1,159

3,938

1,060

18

1.352

324
315

1,971
1,172

15
li

3,995

1,377

20

1,655

382
488

2,330
1,394

4,852

1,593

33

7

1,

454
489

2,952
1,569

1
141

5,762

45

1,249
16

12

2,017

491
546

3.456
2.029

6,890

43

4.163

%

GROSS DOMESTIC FIXED CAPITAL FORMATION

Gross dom estic fixed capital formation by sector and type o f asset
table 10.3 (corttinued) £ million

1967

Other new buildings and works

Personal sector........... - ; ..... -
Financial companies and institutions^*)
Industrial and commercial companies 
Public corporations .
Central government:

Trading .....................
Non-trading ------------

Local authorities:
Trading ...... .
Non-trading

Total ........

1968

106
526

2,255

Porchases less sales of land and existing 
buildings

Personal sector(“)
Companies:

Companies and financial institutions!*)
Property companies...............................
OtherP) ........

Public corporations „.
Central government:

T rad ing____

- 6 8

20
308

107
631

2,479

-6 4

Non-trading 
Local authorities:

Trading ......................... ......
Non-trading ............ ...........

20 30

« M M r V I  . ............... ..Total

AH fixed assets

Personal sector
Financial companies and institutions!*) 
Industrial and commercial com panies 
Public corporations ~
Central government:

Trading ___
Non-trading ...

Local authorities:
T rad ing--------
Non-trading

Total

212

1,196
333

2,362
1,669

235

878
691

7,524

1,348
445

2,614
1,624

917
796

8,200

1969 1970 1971 1972 1973 1974 1975 1976 1977

255 278 318 346 420 489 462 471 520
109 125 153 161 281 401 442 519 511
741 780 860 947 1,169 1,817 2,596 2,605 2,610
401 408 456 445 447 906 1,401 1,639 1,668

21 24 29 18 22 28 32 41 62
356 441 438 486 576 672 897 994 890

113 133 145 151 192 142 107 114 116
630 710 850 996 1,322 1,183 1,185 1,288 1,098

2,626 2,899 3,249 3,550 4,429 5,638 7,122 7,671 7,475

-1 5 2 -1 4 0 134 237 -401 -603 - 2 2 0 -247 79

337 288 243 234 518 492 567 759 817
-9 0 -8 1 -123 -8 6 29 -2 5 0 -3 1 7 -3 5 0 1 —305
-3 9 -1 1 -5 4 46 111 146 -5 4 50

- 1 16 -1 3 -7 5 -3 3 18 22 - 7 9

I _ 3 3 4 2
21 17 21 16 27 43 23 55 28

67 71 -1 5 -4 5 136 453 412 299 106
98 113 130 126 178 193 189 137 54

241 274 323 453 565 495 625 700 790

1 240 1,296 1,899 2,436 2,175 2,162 3,129 3,496 3,990
633 697 724 764 1,361 1,471 1,653 2,012 2,417

2 987 3,350 3,468 3,898 4,879 6,054 7,078 8,094 9,523
1,487 1,679 1,862 1,774 2,073 2,853 3,983 4,661 4,693

76 32 36 21 24 32 38 48 70
461 546 566 620 749 908 1,181 1,323 1,205

917 840 832 1,211 1,865 2,164 2,331 2,141y
821 936 1,120 1,259 1,677 1,571 1,591 1,704 1,390

8,591 9,453 10,515 11,604 14,149 16,916 20,817 23,669 25,429

!*) Excluding existing dwellings and  land.
!*) Including expenditure by life assurance and  superannuation  funds.
!^ The estimates from 1972 have been retrospectively adjusted. See note on page 135.

77

1

m

• ■’Si• ll t
b ^  •♦ * *
1 ffcf'l' L*

m»•,
. v * » t  I

.1*1 *2  ̂ S>. • \

♦ • • *4
X*

ii'.3 
. ■ .■.!>

M
:/! - A

-̂•3
M
• ■■ ii

s
... 't

'S

ii'ii
I * M

:̂i1• r

.'.■I

■ .s

-4
r<
i'■4'• *ti

•̂ 5

.



h S i f ?
I<f-

#•
• >  • f

i ' V *  j .

" A * *

k /

t  *

V X

GROSS DOMESTIC FIXED CAPITAL FORMATION

Gross domestic fixed capital formation at current prices by type o f asset
TABLE 10.4

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 19;

28 32 30 40 50 52 60 59 85 119 ]

O ther road vehicles .............................. -........... 421 459 509 545 587 694 851 1,043 1,135 1,560
2 . ]

I^ îlWa^v rolltns stoclc ............ 25 30 17 21 16 29 39 47 59 48
135 210 259 275 339 484 626 599 650 543 4

37 86 44 98 115 93 79 90 88 160
%

]

Plant and machinery........................ .................. 2,886 2,994 3,198 3,658 3,938 3,995 4,852 5.762 6,890 8,173 9,;

1,525 1,675 1,667 1,643 1,898 2,254 2,648 3,183 4,163 4,695 4 '

O ther new buildings and works — ....... ....... 2,255 2,479 2,626 2,899 3,249 3,550 4,429 5,638 7,122 7,671 VTransfer costs o f  land and bu ild in g s............. 212 235 241 274 323 453 565 495 625 700

TotaI{‘) ...... .......................................................... 7,524 8,200 8,591 9,453 10,515 11,604 14,149 16,916 20,817 23,669 25.^

^ niilUou

71

P) O utput o f  repairs and m aintenance to  buildings and  w orks, including conversions an d  im provem ents to  dwellings, carried ou t by contractors and 
by labour directly employed by the public sector in G reat B ritain (m ost o f  w hich is n o t included in  gross dom estic fixed capital formation) is 
estim ated as follows (£ million)'. ’

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
1,238 1,304 1,406 1,439 1,550 1,696 1,987 2,533 2,997 3,433 4,328

Gross domestic fixed capital formation at 1975 prices by type of asset (̂ )
TABLE 10.5

Buses and coaches.
O ther road  vehicles 
Railway rolling stock, ships and aircraft

Plant and  machinery^  *****%*Ĵ»41V1 /  ...... ............. ... . . ..... .

Dwellings .................. .. .............................
O ther new buildings and works 
Transfer costs o f land and buildings

1967

5,889

4,312
6,422

509

Total 18,440

£ millioo

( )  F o r the years before 1973, to tals differ from  the sum  o f  th e n  com ponents; see no tes on  page 114.

1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

67
1,046

632

61
1,104

564

76
1,116

652

86
1,085

725

84
1,208

864

95
1,368

952

83
1,418

822

85
1,135

797

98
1,306

641

77
1,456

558

5,891 6,071 6,402 6,300 6,006 6,768 7,113 6,890 6,864 7,027

4,515
6,730

549

4,317
6,842

526

3,967
7,088

565

4,218
7,301

584

4,443
7,093

652

4,281
7,507

638

3,979
7,232

517

4,163
7,122

625

4,144
6,803

633

3,656
6,303

661

19,287 19,360 19,845 20,209 20,240 21,609 21,164 20,817 20,489 19,738
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current Prices bv

19; ir

i

10,515 11,604 14,149

7

'  ‘ -«0  m  ' 1 5

975 prices by tŷ  of asset (̂ )

1971 1972 1973

86
1,085

725

4,218
7,301

584

84
1,208

864

6,300  6,006

4,443
7,093

652

4,281
7.507

638

20,209 20,240 21.609

1974 1975 197d T

95 
1,368 

952

6,768 7,113

3,979
7,232

517

4.163
7,122

625

21,164 20.̂

notes on pag®

GROSS DOMESTIC FIXED CAPITAL FORMATION

Gross dom estic fixed capital formation at current prices by industry group
table 10.6

Agriculture, forestry and fish in g ....................
%

j  Petroleum and natural g a s ................................

 ̂ Mining and quarrying (excluding petroleum  
in and namral gas)........-.....................................

ManufacturingC®)

Construction

Gas, electricity and water.

Transport and communication..

Distributive trades.

Other service industries(*).

Dwellings

Social services__

Other public services.

Transfer costs of land and buildings

Total

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976

£  million 

1977

208 244 240 261 303 372 469 587 620 710 835

35 35 35 40 68 120 183 600 1,621 2,183 2,009

105 91 86 91 99 97 105 139 201 297 409

1,484 1,592(0 1,867(0 2,130 2,187 2,044 2.347 3,067 3,522 3,958 4,862

151 165(0 158(0 162 153 175 273 319 392 402 545

1,055 902 797 784 789 729 771 952 1,242 1,400 1,312

773 972 1,001 1,184 1,329 1,526 1,884 1,993 2,329 2,352 2,616

346 408 430 475 560 682 811 976 1,035 1,156 1,489

599 687(0 8 1 9 0 961 1,168 1,296 1,748 2,082 2,080 2,454 2,992

1,525 1,675 1,667 1,643 1,898 2,254 2,648 3,183 4,163 4,695 4,568

502 570 563 610 711 803 999 1,020 1,161 1,299 1,185

529 624 687 838 927 1,053 1,346 1,503 1,826 2,063 1,817

212 235 241 274 323 453 565 495 625 700 790

7,524 8,200 8,591 9,453 10,515 11,604 14,149 16,916 20,817 23,669 25,429

(*) Including an  adjustm ent fo r th e  effect o f  a  change in  the  ra te  o f  investm ent grants, see notes on page 135. 
(*) For the classification o f  leased assets see the  no tes on  page 137.

-* <• 
• . k

Gross domestic fixed capital formation at 1975 prices by industry group ( )̂
TABLE 10.7

1967 1968 1969 1970

Agriculture, forestry and fishing

Petroleum and natural gas

536

100

608

98

577

90

583

98

Mining and quarrying (excluding petroleum  
and natural gas)..............................................  1 227

Manufacturing(3)... .............................................  3,413

194 173 171

Construction. ^•0 345

3,641(2)1 3,898(2)1 4,192 

358(2)1 330(2)1 320

Gas, electricity and water.. 2,578 2,115 1,785 1,605

Transport and com m unication....................... 1 1,719 2,069 2,025 2,227

Distributive trades...............................................  718 821 831 866

Other service industries(2) ............... .................  1,378 1,505(^) 1,739(2) 1^937

Dwellings..................................... ..........................................................1 4^312 4,515 4,317 3,967

Social services.................................. .................. 1,249 1,369 1,295 | 1,327

Other public services  ........... ..... ................  1 1,394 | 1,584 | 1,671

Transfer costs of land and buildings ....... ....  509 549 526

1,913

565

Total 18,440 19,287 19,360 19,845

'jT h o r  the years before 1973, to tals differ from  the sum  o f  their ^35^
m  an adjustm ent fo r the  effect o f  a  change m  th e  ra te  o f investment gran ,
V.;  ro r  the classification o f leased assets see the  notes on  page 137.
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GROSS DOMESTIC FIXED CAPITAL FORMATION

Gross domestic fixed capital formation by industry and type of asset
TABLE 10.8

Vehicles, ships and aircraft
Agriculture....................
F o restry ..........................
F ishing...............

^̂ OEil nnnifi5
Petroleum and natural gas.
Other mining and quarrying__......—

Manufacturing(‘): 
Food
D rin k ...........
Tobacco.......

Coal and petroleum products. .. 
Chemicals and allied industries.

Iron and steel.....................
Other metal manufacture.

Mechanical engineering........................
Instrument engineering..........................
Electrical engineering............................
Shipbuilding and marine engineering

M otor vehicles......................... .
Aerospace equipm ent...
Other vehicles.......
Metal goods not elsewhere specified

Textiles............
Leather, leather goods, fur, clothing 

and footw ear...

Paper, printing and publishing.

Rubber
Bricks, pottery, glass, cement, etc,
Timber, furniture, etc.......................
Other m anufacturing......................

Total manufacturing.... »*••• 4

Construction
4 4 4 9 9  9 9 4  4 9 4  4 * ^ 4  4 4 ^ 4 ^ 4 4

G a s . 
Electricity 
Water .....

..................
........ ......................... .......................................................................................................

4 4  4 * 4  4 4 4 4  4 ^  4 9  9  4 4 %  9 4  9 4  4 4  4 9 9 4 4  4 9 ^ 9 4  4 9 ^ 9 4  4 4 9 4 4  4 * 4 4  4  4  4 9 9  4 4  4 4 9 9 9  4  9 ^ ^  9 9 ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^  

. . . .......... .
Railways
Road passenger transport.
Road haulage and storage 
Shipping............................ .................
Harbours, docks and canals.... 
A irtranspo rt........................ .— ...............
Postal, telephone and radio communica

tions .............

Wholesale distributionO)..................
Retail distribution............... ...IZ Z IZ Z "
Insurance, banking, finance and business 

services(‘) ..................................
Miscellaneous service industri^ !! !

9 9 9

Dwelling.s
^ * * 4 9 9 9 9  9 9 9 % 9 9  9 9  4  4 * 4

Universities, colleges, etc____
Other education........................
Health services.................
Personal social services

• ^ * 4 ^ 9  4 ^ 4 4  4 4 9 9 ^ 9 9 9 4 i 4 4 9 9 9  4 9 4

4 ^ 9 9 4 9 9 4

% 9 9 4 9 9 9 4

Roads, etc.....................
Sewerage and land drainage 
Miscellaneous public services

9 ^ 4 4 9 % 9  9 9 4  9 9 9 9 4 >4 9 9 ^ 4 4 4 4 9 9

Total

1967

1

87

41

646

1968 1969

20 19
1 1
8 8

4 5

17 19
6 6
1 1

1 I
9 9

3 3
2 2

11 14
1 3
5 6

1

3 3
1 1

6 7

5 6

3 3

7 7

1 1
6 8
7 5
2 3

97 109

46 52

2 3
4 4
2 1

29 15
42 40
92 109

199 249
3 2

86 44

6 3

49 48
46 46

14 27
40 44

—

1
9 10

— I

3 3
1 1

14 14

817 859

m  no?« ™  p 'S e  136°'

1970

115

48

979

1971

127

48

10

1972

II

12

145

59

7 5 0
66

1.3521,107

assets, see notes on page 137. 

80

1973

14

166

89

12

1.655

LX.

1974

1

10

18

203

104

12

129
102

1.838

1975

8

16

200

115

20

105
105

2.017

imiUion

/6 1977

56 71
2 3

25 28

1 1
120 17

5 7

46 60
17 23

1 3

2 3
21 35

6 12
4 6

40
5

18 . 98

17

30

12
31

22 31

66

285 415

120 205

11 12

170
189

201
138

284
198

.430 I 3 , ®

dom estic

10.8

fishing ,

- 4nd
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GROSS DOMESTIC FIXED CAPITAL FORMATION
Gross domestic fixed capital fori

TABLE 10.8 {continued)

ation by industry and type of asset

New buildings and works
A g r ic u l tu r e
Forestry ........................
F ishing.........................

» «  ♦

Coal mining.............................
Petroleum and natural gas....
Other mining and quarrying

Manufacturing(^):
F ood ....
Drink 
Tobacco

Coal and petroleum products... 
Chemicals and allied industries

Iron and steel.....................
Other metal manufacture.

Mechanical en^neering .......... .............
Instrument engineering..........................
Electrical engineering........... ................
Shipbuilding and marine engineering

Motor vehicles............
Aerospace equipment 
Other vehicles

Metal goods not elsewhere specified

Textiles
Leather, leather goods, fur, clothing 

and footw ear___ ______ _

Paper, printing and publishing

R ubber........................................ ......
Bricks, pottery, glass, cement, etc.
Timber, furniture, etc.,_...... ............
Other m anufacturing.....................

Total manufacturing..................

Construction .........
I

G a s .........
Electricity 
W ate r.....

I  I

♦ w » % ♦ » • «  ........................... .........

^ M  • «  M e
Railways.
Road passenger t r a n s p o r ts .
Road haulage and storage 
Shipping.................... ........ ..
Harbours, docks and canals 
Air transport
Postal, telephone and radio communica* 

tio n s___

» • « » • « • «  » « • «

Wholesale distributionO)
Retail distribution................
Insurance, banking, finance and business 

services!*)................
Miscellaneous service in d u s tr iw IIZ '

Dwellings

Universities, colleges, etc....
Other education
1 - 1 . 1̂ . .  I A  •  ........................................ ... .........................Health services.
Personal social services

.. . . . . . . . . . . ..........................................................

.............................. ..  ........... ... ......................................... ..

* ^  —  ̂ 4 9 9 9 9 9 %4 9 ^ 4 9

Roads, etc.f*)
Sewerage and land drainage^
Miscellaneous public services ...........................................................

^ ‘'w n rk f  buildings and
Transfer cos“te'of land and b
Total...............

1967

14

16

15

270

19

26

231
140

1.525

260
101
119

3,780
212

1968

17

22

17

303

23

36

1.675

301
126
139

4,154
235

[•) ln°ludfnfpublfcnXf^^^^ au th o m y “ ? p

1969

17

25

26

366

18

36

1.667

4,293
241

1970

17

22

31

391

16

45

305
181

1.643

455
140
169

4,542
274

4.816

1971

17

19

23

383

12

68

60
100

369
240

1.898

5,147
323

1972

16

12

20

356

11

72

2.254

5.470

5,804
435

__________________ 6j257
. see notes on page 137.
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1973

21

27

10

26

440

35

68

560
274

1974

30 27

42 29

13

37 35

609 640

34 61

78 116

832
306

790
277

20

18

24

554

46

117

897
313

581
289
489

739
366
505

764
418
626

imillioQ

1975 1 976 1977

115

56

22

25

23

63

627

44

103

2.648 3,183 4,163 4.695 4,568

7,077 8,821 11,285 12,366
565 495 1 625 700

7,642 1 9,316 111,910 113,066

12,043
790

12.8M.
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Textiles
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Paper, p riiM i aod pub&sfaing. 
Rubber_ _ _ _ _ _ _ _ _ _ _ _ _
Brki3,p ry, glass, cement, c t t _  
Tnnbcf, ftmiiture, t t c _ _ _ _ _ _ _ _
Other tnanufacturing
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17

19

5

23

12

68

369
240

16

12

6
20

383 356

11

72

<8Q4
'435

21

27

10

440 

35

68

30

42 29

13

26 37

78

832
306

3,

5̂12S9
4S9

5

609

34 61

223

27 20
18
5

35 24

554
46

117

i

table 10.8 jcontlnutil)
G r o s s  d o

GROSS DOMESTIC HXED CAPITAL FORMATION
Q by industry and type of asset

£ million

1967

All excd assets 
Agriculture- 
Forestry —  
Fishing —

Cos] niinins......... ..................
petroicum sod nstmrsl ......................
Other mining and quarrying..... .............

Manufacturing^):
Food...............
Drink .. - 
Tobacco

• «**« •««»«* ^ <

Coal and petroleum products.....-.........
Chemicals and allied industries............
Iron and steel..........................-..............
OAer metal manufacture-----------------
Mechanical cnffnecring__....................
Instrument engineering..........................
Electrical engineering............................
Shipbuilding and marine engineering.,
Motor vehicles....... ................................
Aerospace equipment................ ...........
Other vehicles.................................... .
Metal goods not elsewhere specified...
Textiles
Leather, leather goods, fur, clothing 

and footwear-__
Paper, printing and publishing.
Rubber
Bricks, potteiy, glass, cement, etc 
Timber, furniture, etc 
Other manufacturing_____

Total manufacturing. 

Construction ..............

Gas 
Electricity

1,484

151

Water 

Railways
Road passenger transport - 
Road haulage and storage.
Shipping................................
H^bours, docks and canals 
Air transport..............................................
Postal, telephone and radio communica

tions 288

Wholesale distributionO).........................  146
Retail distribution I 200
insurance, banking, finance and business 

services^)............................................... I 322
Mtscellaneous service industries.............. 277

Dwellings................................................... | 1,525

Universities, colleges, etc....... .................. I 94
OthCT education............  255
Health services.._ 134
rersonal social services I 19

Roads, etc.C).............................  266
drainage.....-...........  106

Miscellaneous public services.................. I 157

on equipment and new 

Transfer costs of land and buiidi  ̂ 212
Total ^

1968 1969 1970 1971 1972

231 111 250 285 351
5 5 4 5 5
8 8 7 13 16

58 48 56 61 60
35 35 40 68 120
33 38 35 38 37

141 147 149 147 167
69 63 80 104 116
10 11 17 21 22

111 92 83 131 118
223 268 382 367 281
98 106 155 254 255
31 49 102 74 48

136 136 168 155 144
19 22 23 24 25

103 109 118 117 119
14 15 18 18 18

117 151 194 140 90
33 39 34 19 21
4 4 5 4 4

81 85 95 95 94
133 149 147 132 113

22 25 24 26 30
101 114 134 122 119
38 56 36 50 44
86 98 89 95 108
30 27 32 40 54
38 55 45 52 54

1,5920 1,8670 2,130 2,187 2,044

1650 1580 162 153 175

224 215 192 167 119
598 494 487 505 483
80 88 105 117 127

101 76 89 91 1060)
48 46 62 69 78

n o 136 138 128 141
206 258 280 338 493
49 48 42 39 41

125 82 139 151 127

333 355 434 513 540

150 150 176 202 233
258 280 299 358 449

3810 460(‘) 595 708 7910)
306 359 366 460 505

1,675 1,667 1,643 1,898 2,254

104 96 100 101 106
293 294 321 383 429
151 146 161 191 232
22 27 28 36 36

308 370 464 467 488
-A- _ ^

132 134 148 184 216
184 183 226 276 349

IM S 8,350 9,179 10,192 11,151
235 241 274 323 453

R.200 8.591 9.453 10,515 11,604

1973 1974 1975 1976 1977

278
2009

131

886

2,347 3,067 3,522

273

109
524
138

319 392

732

1,165
583

731

343
633

1,445
637

2,648 3,183

596
388
462

595
306
602

13,584
565

16,421 
495

14.149 16.916

913

363
672

1,452
628

4,163

757
387
682

20,192
625

20,817

3,958

402

323
878
199

391

214

224

236

516

4,862

545

239
874
199

889

394
762

1,697
757

4,695

786
438
839

22,969
700

23,669

876

511
978

2,027
965

4,568

24,639
790

25,429
> 1  ................ 4^ 4 ^ 4 4 9 4 ^*4 ^ 4 4  J  ^

(*t W i ^^^sification of leasing of industrial and oflRcc machinery, sw  notks on oaec 135
adjustment for the effect of a  change in the rate of ‘̂ vestment grants, s e ^  1

have not been adjusted and their sum differs from the total for manufactunng.
; w iudmg public lighting and local authority car parks.

W bee note on page 136.

Figures for individual industries within
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11. STOCK OF FIXED CAPITAL
Retirements at current prices by industry group(‘)

T A B L E  11.1

A g ric u ltu re , fo re s try  a n d  fishing.

P e tro le u m  a n d  n a tu r a l  g as

Mining and quarrying (excl. petroleum and 
natural gas) ...............................................

M a n u fa c tu r in g

Construction......... — I •  • • • ♦  I » ♦ ♦ » < ♦ «  M

Gas, electricity and water.

Transport and communication(’)

Distributive trades and other service indus
tries...............................................................

Dwellings ...............

Social and other public services

Total

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

118 126 137 151 173 195 219 268 356 435 527
— 3 7 14 18 24 31 46 44 66

90 92 92 99 111 122 133 145 173 196 207

421 472 524 583 647 699 779 951 1,252 1,523 1,882
25 30 36 43 54 67 78 98 138 176 225

185 198 214 248 294 336 395 518 712 891 1,051

469 516 471 444 675 690 851 1,049 1,540 2,164 2,016

167 183 199 218 250 288 333 414 554 669 801

111 118 125 137 152 174 220 284 345 401 453

138 149 161 176 201 229 267 339 447 525 571

1,724 1,884 1,962 2,106
1

2,571
•

2.818 3,299 4,097 5,563 7,024 7,799

£  million

0) Transfer costs of land and buildings, which do not enter into the value of capital stocks, are excluded.
(*) The rapid increase in retirements in the transport and communications industry during 1975 and 1976 was mainly caused by retirement of ships.

Retirements at 1975 prices by industry group(^)
TABLE 11.2 £ iniiiiofl

Agriculture, forestry and fishing

Petroleum and natural gas

Mining and quarrying (excl. petroleum and 
natural gas) ...............................

Manufacturing

Construction

Gas, electricity and water.

Transport and communication
»ftft f t | * ^ «

Distributive trades and other service indus
tries................

Dwellings

Social and other public services 

Total
4 *4 4 » 4 4  »4 4 4 %i

1967

281

198

948

58

448

1,116

381

311

353

4,094

1968 1969 1970 1971 1972 1973
1

1974 1975 1976 1977

290 304 311 323 333 340 345 356 364 367

1 6 13 26 31 38 41 46 38 50

197 191 190 190 188 189 181 173 167 153

1,022 1,084 1,117 1,127 1,136 1.150 1,189 1,252 1,299 1,358

66 76 84 96 109 118 126 138 147 154

461 479 508 542 572 611 660 712 756 798

M 70 1,031 935 1,215 1,142 1,258 1,308 1,540 1,810 1,479

402 421 436 456 486 509 529 554 575 587

315 321 327 332 334 337 340 345 354 366

364 375 386 399 412 426 441 447 445 449

4,288 4,288 4,307 4.706 4,743 4,976 5,160 5,563 5,955 ~ ~ 5 ^

(■) Transfer costs of land and buildings, which do not enter into the value of capital stocks, are excluded.
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54

675

1972
1973

1974 1975
195

18
219

24
268

31
356

46
122

699

133
i

779
145

951
173

1,252
67 78 98 138

336 395 518 712
690 851 1,049 1,540

288 333 414 554
174 220 284 345
229 267

1

339 447

2,818 3.299 4,097 5,563

2 5 0

152

201
2,571

a l s to c k s , a r e  excluded.
d u r in g  1975 a n d  1976 w as mainly caused by

industr) group(')

323 333

31

1973

340

38

189

611

1974 1975

345 356

41 46

181 173

1,189 1,252

126 138

660 712

1.308 1.540

529
554

340 345

441
447
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1976
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3S
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STOCK OF FIXED CAPITAL
Capital consumption at current prices by industry group

t a b l e  11.3 £ million

Agriculture, forestry and fishing

Petroleum and natural g a s ..............................

Mining and quarrying (excl. petroleum  and 
natural gas) ....................................................

MflJlufflcturiDg ....... ............

Construction........................................................

Gas, electricity and water—

Transport and communication ....................

Distributive trades and o ther service indus
tries ....................................................................

Dwellings ........................................................

Social and other public services.....................

Transfer costs of land and buildings.............

Total ___

1967

160

92

823

71

420

508

353

396

224

212

3,266

1968

170

12

95

889

80

468

552

386

432

248

235

1969

181

17

97

962

89

512

620

3,567

432

466

275

241

3,892

Capital consumption at 1975 prices by industry group
TABLE 11.4 £ million

1967 1968 1969 1970 1971 1972

Agriculture, forestry and fishing.................... 395 407 418 427 436 448

Petroleum and natural g a s ............................ I 18 29 40 50 60 72

Mining and quarrying (excl. petroleum and I 
natural gas) ___________________ _____ 202 202 200 197 195 191

Manufacturing 1 1,900 1,975 2,049 2,132 2,218 2,286

Construction............ „ ............. ....... .. 159 171 184 195 203 210

Gas, electricity and water_______ ____  . 1,017 1,084 1,136 1,177 1,211 1,236

Transport and commumcation ....................1 1.237 1,276 1,349 1,508 1,576 1,643

Distributive trades and other service indus- 1 
tnes......  1 796 845 899 958 1,022 1,096

Dwellings ....... 1,118 1,161 1,204 1,244 1,285 1,329

Social and other public services .................. I 548 583 620 657 698 742

Transfer costs of land and buildings........... 509 549 526 565 584 652

Total . 1 7,899 8,282 8,625 9,110 9,488 9,905

1973

465

90

187

2,344

220
1,256

1,717

1,186

1,375

790

638

10,268

1974 1975

483

137

184

2.414

233

1,272

1,778

1,283

1,419

838

517

10,558

499

246

183

2,479

245

1,286

1,819

1,367

1,460

882

625

11,091

1976 1977

511

418

186

2,534

253

1,297

1,832

1,445

1,500

924

633

11,533

523

603

192

2,587

262

1,301

1,855

1,536

1,538

961

661

12,019

85

1970 1971 1972 1973 1974 1975 1976 1977

198 221 250 292 376 499 600 722

23 30 39 55 109 246 470 741 (•

103 113 122 130 146 183 219 256

1,084 1,238 1,375 1,563 1,934 2,479 2,994 3,525 1g
101 116 129 148 184 245 304 377 1
581 665 733 815 1,002 1,286 1,530 1,718

754 880 1,010 1,169 1,420 1,819 2,185 2.537

491 570 660 795 1,030 1,367 1.654 2,000 -m

515 578 674 857 1,148 1,460 1,700 1,916 ‘

310 361 42! 501 648 882 1,088 1,219 ;■

274 323 453 565 495 625 700 790 1

4,434 5,095 5,866 6,890 8,492 11,091 13,444 15,80! 1
i
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STOCK OF FIXED CAPITAL
Gross domestic fixed capital formation less retirements at current prices by

industry groups(^
TABLE 11.5

Agriculture, forestry and  fishing
Petroleum and  natural gas
M ining and quarrying (excluding petroleum  

and  natural gas)...............................................
M anufacturing ......... .
C o n stru c tio n .
G as, electricity and water.
T ransport and communication(*)........ —•4 « •

Distributive trades and other service 
in d u stries ............................ ....... ......................

Dwellings
Social and o ther public services.

Total

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
90 118 103 n o 130 177 250 319 264 275 308
35 35 32 33 54 102 159 569 1,575 2,139 1,943
15 - 1 - 6 - 8 - 1 2 - 2 5 - 2 8 . - 6 28 101 202

1,063 1,120 1,343 1,547 1,540 1,345 1,568 2,116 2,270 2,435 2.980
126 135 122 119 99 108 195 221 254 226 320
870 704 583 536 495 393 376 434 530 509 261
304 456 530 740 654 836 1,033 944 789 188 600
778 912 1,050 1,218 1,478 1,690 2,226 2,644 2,561 2,941 3,680

1,414 1,557 1,542 1,506 1,746 2,080 2,428 2,899 3,818 4,394 4.115
893 1,045 1.089 1,272 1,437 1,627 2,078 2,184 2,540 2,837 2,431

5,588 6,081 6,388 7,073 7,621 8,333 10,285 12,324 14,629 15,945 16,840

£ million

V ; iiouM cr cubi^ ui iduu duu ouiiaiags, wnicn QO not en te r in to  the vdiue o t c d p it^  stock, a re  excluded.
(*) The recent increase in retirem ents in the transport and  com m unications industry  is m ainly caused by th e  retirem ent o f  ships.

Gross domestic fixed capital formation less retirements at 1975 prices by
TABLE 11.6 industry group(^)

Agriculture, forestry and fishing
Petroleum and natural gas............ •«9 9»»99#9*99l#t9«

M ining and quarrying (excluding petroleum  and natural gas) ..........................
Manufacturing.
Construction . lb t

G as, electricity and w ater............ ........ 9«M 999»99b«|#̂ »̂

Transport and communication(*).
Distributive trades and o ther service industries...............
Dwellings l M 9 9 9 i 9 9 #9 4 M49

Social and other public services

Total . 13,837

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976
255 318 273 272 298 358 424 409 264 241
100 97 84 86 125 204 265 689 1,575 1,924
29 - 3 - 1 8 - 1 9 -2 1 -3 9 -3 9 - 7 28 86

2.465 2,619 2,814 3,075 2.795 2,263 2,354 2,633 2,270 2,046
287 292 254 236 174 181 290 280 254 188

2,130 1,654 1,306 1,097 921 670 588 558 530 435
603 899 994 1,292 1,079 1,286 1.434 1,146 789 166

1,715 1,924 2,149 2,367 2,682 2,830 3,342 3,262 2,561 2,603
4,001 4,200 3,996 3,640 3.886 4,109 3,944 3,639 3,818 3,790
2,290 2,589 2.591 2,854 2,952 3,015 3,393 2,878 2,540 2.422

1977

240

153
2,215

228
212
457

14,450 14,546 14,973 14,919 14,845 15,995 15,487 14,629

2,932

donie**'*̂
ra p ita*
forma

IJ.7

u ;

diUjt.foiestn• afldfcto^

13
^ 1 :

feru.'isS
635

dectriciiyiwi
jjKi cMnimni» w>fl 265 .

:ti« trades and oite serviceIndus*

czs
indoibffpoblic services

4i 58

Gross domestic i\e d  capital for
£ million

formation)

JtlK.fop

^natural las

N e s and ft, w
3,290
1.959

13,901
C‘) The r e c e n U n L ^ ^ n  S fre m e n ts  m’ th e ‘?a^sD ort ? f  capital stock, a re  excluded.p and  com m unications industry  is m ainly caused by the retirem ent o f  ships.
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1972 1973
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102

2501
159
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569

264
1,575

-25
1,345
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1,568

"6
2,116

28
2270108 195 221 254

393 376 434 530
836 1.033 944 789

1,690 2,226 2,644 2,561
2,080 2.428 2,899 3,818
1,627 2,078 2,184 2,540

8,333 10,285 12,324 14,629
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STOCK OF FIXED CAPITAL
Gross domestic fixed capital form ation less capital consumption (net domestic fixed capital

form ation) at current prices by industry group
t a b l e  11.7

Agriculture, forestry and  fishing......................
Petroleum and natural g a s ...................-..........
Mining and quarrying (excluding petro leum  

and natural gas)................................................
M anufacturing .............................................
Construction
Gas, electricity and water
Transport and com m unication
Distributive trades and other service indus-

4(ncs .... , 1................. .....— ............ ............ ....

Dwellings .............................................................
Social and other public se rv ices ......................

Total____

1967

48
28

13
661
80

635
265

592
1,129

807

4,258

1968

74
23

703
85

434
420

709
1,243

946

4,633

1969

59
18

11

905
69

285
381

817
1,201

975

4,699

1970

63
17

-1 2
1,046

61
203
430

945
1,128
1,138

5,019

1971

82
38

-1 4
949

37
124
449

1,158
1,320
1,277

5,420

1972

122

81

-2 5
669
46

- 4
516

1,318
1,580
1,435

5,738

1973

177
128

25
784
125
•44
715

1,764
1,791
1,844

7,259

1974

211
491

1,133
135
50

573

2,028
2,035
1,875

8,424

1975

121

1,375

18
1.043

147
-4 4
510

1,748
2,703
2,105

9,726

1976

no
1,713

78
964
98

130
167

1,956
2,995
2,274

10,225

£ million
1977

113
1,268

153
1,337

168
406

79

2,481
2,652
1,783

9,628

Gross domestic fixed capital formation less capital consumption (net domestic fixed capital
formation) at 1975 prices by industry group

TABLE 11.8 £ million
1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

Agriculture, forestry and fishing.................  1 141 201 159 156 185 243 299 271 121 94 84
Petroleum and natural gas .. 1 82 69 50 48 92 163 213 593 1,375 1,544 1,077
Mining and quarrying (excluding petroleum 1 and natural gas)........................................1 25 -8 -2 7 -2 6 -2 6 -42 -3 7 10 18 67 114
Manufacturing .. . ........ . I 1,513 1,666 1,849 2,060 1,704 1,113 1,160 1,408 1,043 811 986
Construction „ 1 186 187 146 125 67 80 188 173 147 82 120
Gas, electricity and water....................... . . 1,561 1,031 649 428 252 6 -5 7 -5 4 -44 -106 -291

Transport and communication . I 482 793 676 719 718 785 975 676 510 144 81

Distributive trades and other service indus- I tnes... 1 1,300 1,481 1,671 1,845 2,116 2,220 2,665 2,508 1,748 1,733 1,983
Dwellings 1 3,194 3,354 3,113 2,723 2,933 3,114 2,906 2.560 2,703 2,644 2,118

Social and other public services ...............1 2,095 2,370 2,346 2,583 2.653 2,685 3.029 2,481 2,105 1,943 1,447

Total 1 10.541 11,005 10,735 10,735 10,721 10,335 11,341 10,606 9,726 8,956 7,719
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STOCK OF nXED CAPITAL
Capital consumption at current replacement cost by sector

TABLE 11.9

Dwellings
Personal s e c to r ........ -........................ •;....Industrial and com m ercial com panies
Public C orpora tions...............................
Centm l gov ern m en t...................... ........
Local authorities ........................-..........
Total .........................................................

O ther fixed assets(*)
Personal s e c to r ............................... ..... -Companies and financial institutions 
Industrial and  comm ercial com panies
Public c o rp o ra tio n s ...............................
Central governm en t...............................
Local authorities ...
Total - I r r ^

All fixed assets 
Personal sector
Companies and financial institutions 
Industrial and com m ercial com panies
Public c o rp o ra tio n s ..............................
Central gov ern m en t..................... .. ... .
Local authorities
Total

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976

252 272 291 320 358 421 547 718 881 1,020
9 10 10 11 13 15 19 26 31 36
8 9 10 11 13 16 20 28 39 48
3 4 4 4 5 5 7 9 13 15

124 137 151 169 189 217 264 367 496 581
396 432 466 515 578 674 857 1,148 1,460 1,700

451 492 522 583 674 831 996 1,084 1,412 1,656
35 41 49 64 85 n o 152 205 288 372

1,287 1,369 1,509 1,710 1,955 2,213 2,554 3,187 4.187 5,173
809 920 1,006 1,183 1,368 1,534 1,731 2,205 2,903 3,520

84 90 97 106 120 135 158 205 268 329204 223 243 273 315 369 442 458 573 694
2,870 3,135 3,426 3,919 4,517 5,192 6,033 7,344 9,631 11,744

703 764 813 903 1,032 1,252 1,543 1,802 2,293 2,67635 41 49 64 85 n o 152 205 288 3721,296 1,379 1,519 1,721 1,968 2,228 2,573 3,213 4,218 5,209817 929 1,016 1,194 1,381 1,550 1,751 2,233 2,942 3,56887 94 101 n o 125 140 165 214 281 344328 360 394 442 504 586 706 825 1,069 1,275
3,266 3,567 3,892 4,434 5,095 5,866 6,890 8,492 11,091 13,444

0 ) Including transfer costs o f  land an d  buildings. T hey a re  wholly w ritten  o ff in the  year incurred.

^millioQ

1977

1,916

1342
467

6.281
4,050

372
773

13,885

3.079
467

6,3204,107
389

1,439UU
15,801
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674

iI7

1.252
HO

2,228
1,550

140
586

195

ar incurred.

857

5,192 6.033

1,543
152

2,573
1,751

165
706

5,866 6,890

718
26
28

367

881
31
39
13

496

I mH 1.460

1,084 1,412
205 288

3,187 4.187
235 233

205 268
458 573

7,344| 9,631

1,700

11,744

1,802
205

3,213
2033

214
825

8,492

2093
288

4018
2,942

281
I, 069

II, 091

2,676

13,444

STOCK OF FIXED CAPITAL
Gross domestic fixed capital form ation /ess  capital consum ption (net dom estic fixed capital formation)

by sector
table 11.10 £  million

Dwellings

Personal sector ^ ......................................
Companies and financial institutions
Public corporations...................................
Central governm ent...................
Local authorities.........................

Total -.........................................

Other fixed assets

Personal sector 
Companies and financial institutions 
Public corporations
Central governm ent__________
Local authorities

Total

All fixed assets

Personal sector,.________
Companies and financial institutions
Public corporations..............................
Central government —......................... ..
Local authorities............... ....•

Total

8 9

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

499 562 511 491 702 956 1,046 894 1,279 1,305 1,09516 13 17 19 27 43 16 64 5 22 - 257 60 71 76 72 77 102 143 244 307 288
17 20 12 11 13 15 26 36 30 25 22

540 588 590 531 506 489 601 898 1,145 1,336 1,249

1,129 1,243 1,201 1,128 1,320 1,580 1,791 2,035 2,703 2,995 2,652

- 6 22 - 8 7 - 9 8 165 228 - 4 1 4 - 5 3 4 - 4 4 3 - 4 8 5 - 1 8 4
1,348 1,626 2,035 2,243 2,112 2,281 3,499 4,043 4,220 4,503 5,155

795 635 400 409 409 147 220 477 797 786 298
291 342 374 457 464 486 582 690 908 1,002 864
701 765 773 880 950 1,016 1,581 1,713 1,541 1,424 843

3,129 3,390 3,498 3,891 4,100 4,158 5,468 6,389 7,023 7,230 6,976

493 584 427 393 867 1,184 632 360 836 820 911
1,364 1,639 2,052 2,262 2,139 2,324 3,515 4,107 4,225 4,525 5,153

852 695 471 485 481 224 322 620 1,041 1,093 586
308 362 386 468 477 501 608 726 938 1,027 886

1,241 1,353 1,363 1,411 1,456 1,505 2,182 2,611 2,686 2,760 2,092

4,258 4,633 4,699 5,019 5,420 5,738 7,259 8,424 9,726 10,225 9,628

• *4'55

5

:i|S3

4 .

- ;.a
- ; N

- I

-.k

. \r *1

■A
1

f



A

L. ’ -
- i : ̂

: ' •' ..>* t V,
. .  .  • i K

i •■'' -pi-
' ,* • - v‘

. A >*?

i i

u : »

s »

JT3 V f 
■ T.-.-̂ ‘ I ' '

]j

 ̂. !•

- 1

f .  »v.

.  J

. ̂

»ff

^ 1 '  ^
kV

«■•̂7

'- .-i

• r i

-»jr<

" ^ y m

.:' --i'*"'N
V.:-’ '•; ’^;:.,5

''ĥ .
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STOCK OF FIXED CAPITAL
ty p e

TABLE 11.11

1967

Vehicles, ships and aircraft 
Personal sector

Financial comparues and institutions

Industrial and commercial companies.

Public corporations. 1-3

Central government

Local authorities.

Total *»**••̂ ** 5 0

Plant and machinery
Personal sector— l i i » « i t i i n t t i f t n n T T ^ T i i  r r t t i r  t n  — 1-5

Financial companies and institutions

Industrial and commercial companies. 13-8

Public corporations.

Central governm en t....

Local authorities..........

Total 2 6 0

Dwellings
Personal sector........... 15-4

Financial companies and institutions....

Industrial and commercial companies. 0-6

Public corporations.

Central governm ent....... 0-3

Local authorities. 10-5

* .... . • • • 4̂ 27-5

O ther buildings and works 
Personal sector............... 2*7

Financial companies and institutions.

Industrial and commercial companies. 10-5

Public corporations.

Central government 3*3

Local authorities............. »P4 I 7-9
Total

• 4 4  ¥ 4 4  9 9 4  9 9 ^ 4 4  4 9 9 30-6
All fixed assets 

Personal sector. 200

Financial companies and institutions

Industrial and commercial companies. 

Public corporations...........
28-1

16-7
Central government

^ * 4 % 9%  ¥ ¥ 9  9  9 9  ¥ 4 4  9 9 4 4 9 4 ¥ 9 4 ¥ ¥ 9 9 4 9

I^ c a l authorities... ..... 190
Total 891

1968

1-4

15-2

10-1

28-5

16-7

0-3

11-5

3 0 0

11-4

5-9

33-6

21-7

1-4

30-8

18-3

210

97-7

1969

6-2

1-7

17-1

11-2

31-8

18-2

12-8

32-9

3-3

12-6

37-3

23-7

34-3

200

5-1

23-4

108-2

£ thousand million

1970

19-7

12-6

36-5

20-2

11

14-3

36-7

14-1

71

1971

0-6

0-1

5-1

2-0

22-2

140

41-2

23-3

0-4

16-2

1972

5-9

9-2

1-5

24-6

15-3

0-9

45-6

291

190

4 2 0

4-4

16-3

11-4

42-3

26-4

2-2

39-0

22-5

26-5

51-2

5-3

1-9

1973

11-0

28-4

17-5

52-9

38-0

1-3

1974

13-8

35-4

21-7

11

65-9

47-8

I-O

24-8 33-8

66-9 87-2

1975

11-1

1976 1977

1-7

0-8 M

13-6

16-8

44-4

26-8

82-5

56-9

42-1

106-0

11-3

0-4 0-5

20-4

6 4

53-8

31-5

H

99-1 113-5

64-7

1-3

4 8 - 6  53-6

1 2 1 - 4  135-2

12-5

20-1 27-5 37-1 44-5 49-2 54-8

11-5 21-7 27-4 31-0 33-9

13-3

49-3

30-5

4 4 - 4

25-3

30-4

122-5

12-3 15-8 1 8 -1

16-0 20-8 21-5 27-5 31-1 33-4

59-6 78-8 106-2 131-6 147-9 162-3

37-5 48-8 62-1 74-3 84-6 94-5

9-2 ll- I 13-2

51-7 64-4 83-2 102-0 118-9 136-9

28-3 33-6 49-3 61-4 70-9

10-8 14-6 18-7 21-5 23-4

36-1 46-9 56-7 71-3 81-8 89-4

140-4 165-6 209-6 273-1 336-9 388-8 436-7

1975, pages ̂ 2 6 ^ 1 2 V V ig S rc lS e 'to '^ ^ ^ ^  'Accounts Statistics: Sources and Methods, pages 383-7, and Economic Trends, October
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7-9

1-2

0-8

0-8

0-8

1*3

0*4

16-2

42-0

4‘4

1-5

13-3

49'3

9-2

2-2 2-4

14-0 15-3

0-9

0-9

41-2 45-6

23-3 29'

1*5

0-5

19-0

51-2

1-9

20-1

7-0

asse«r

0-3

7-2

2-5

0-2 

11-0

2-9

22-2 24-6 28-4

1-0

M

24-8

I 0

7-1

2-8

n-5

5-1

£

M

(M

90

30

0-3

m

H

0-6

II-I

3'4

0-3

16-8

3-7

■5 20 2-7

17-5 21-7 26-8

1-3

2-1 2-9

0-7

33-8

87-2

1-2

42-1

1060

9-5

4-1

11-3

5-1

21-7

21-5

I7l

1H|

39I

(M

4-7 57

3-5 4-3

35-4 44-4 53-8

31-5

1-7 21

1-4 1-7

52-9 659 82-5 991

380 47-8 569 61-7

1-3 1-7 20 2-3

3-8 45

1-3

48-6

12-5

60

492

IH

31-1

a0<

STOCK OF FIXED CAPITAL

table H.i2
G ro ss ca p ita l s to c k  a t 1 9 7 5  rep lacem en t co st  by industry! i)

Agriculture ^
Forestry and fishing
Petroleum and natural g a s ............  ̂ - ......... .
Mining and quarrying (excl. petro leum  and

natural gas) ..................................................

Manufacturing
Food, drink and tobacco..............................
Coal, petroleum products, chemicals and

allied industries _ .. .......
Iron and steel........... ......... :..............-  -„•.•••-
Other metals, engineering and allied

Bricks, pottery, glass, cem ent, e tc ..............
Timber, furniture, etc
Paper, printing and publishing .................
Textiles, leather, clothing and o ther 

manufacturing

Total

Construction

G as-— —-,
Hectncity 
Water___

Railways....................
Road passenger transport
Road haulage and storage .....—
Shipping..... ..... ................................
Hartours, docks and canals ......
Air transport.
Postal, telephone and radio com m unications

Distributive trades and o ther service indus
tries______

£ thousand million

Private dwellings 
Public dwellings.

Roads(*)
Other public services

Total gross capital stock

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

6-6 6-9 7-2 7-5 7-7 8-1 8-5 8-9 9-1 9-3 9-60*5 0-6 0-6 0-6 0-6 0-6 0-6 0-7 0-7 0-7 0-70-2 0-3 0-4 0-4 0-6 0-8 1-0 1-7 3-3 5-2 6-9

4-3 4-3 4-2 4-2 4-2 4-2 4-1 4-1 4-1 4-2 4-4

8-6 9 0 9-4 9-8 10-2 10-6 I M 11-5 11-8 12-1 12-6

13-8 14-5 15-2 16-1 16-9 17-4 17-8 18-2 18-7 19-2 19-7
8-4 8-5 8-7 8-9 9-2 9-6 9-8 10-1 10-5 11-0 11-3

26-3 27-0 27-8 28-8 29-4 29-8 30-4 31-2 31-7 32-2 32-7
2-9 3-1 3-3 3-4 3-5 3-7 3-8 4-0 4-1 4-1 4-2
M 1-2 1-3 1-3 1-4 1-4 1-5 1 *6 1-6 1-7 1-7
5-0 5-2 5-4 5-6 5-7 5-9 6-1 6-2 6-4 6-5 6-6

1 0 0 10-3 10-8 11-1 11-4 11-6 12-0 12-3 12-5 12-6 12-7

76-1 78-8 81-9 8 5 0 87-7 90-0 92-5 95-1 97-3 99-4 101-5

3-8 4-1 4-3 4-5 4-7 4-9 5-2 5-4 5-7 5-9 6-1

4-5 5-0 5-4 5-7 6-0 6-1 6-1 6-3 6-5 6-7 6-7
21-2 22-3 23-1 23-7 24-3 24-7 25-2 25-5 25-7 26-0 26-0

7-0 7-1 7-2 7-3 7-5 7-6 7-7 7-8 7-9 7-9 8-0

19-5 19-4 19-2 19-1 18-9 18-7 18-5 18-3 18-2 18-1 180
1-4 1-5 1-5 1-6 1-6 1-7 1-7 1-8 1-8 1-9 1-9
2-1 2-2 2-4 2-6 2-7 2-8 2-9 3-0 3-1 3-1 3-2
5-1 51 5-4 5-8 6-0 6-5 7-0 7-3 7-4 7-1 7-1
3-5 3-5 3-6 3-6 3-6 3-7 3-7 3-7 3-6 3*6 3-6
1-5 1-7 1-7 1*9 2-1 2-2 2-2 2-3 2-4 2-5 2-5
8-2 8-8 9-4 101 10-9 11-6 12-5 13-2 13-9 14-3 14-7

34-8 36-9 39-2 41-7 44-5 47-4 50-8 54-0 56-6 59-2 62-1

71-7 73-7 75-5 77-1 79-2 81-6 83-8 85-5 87-3 89-1 90-6
39-4 41-6 43-8 45-8 47-6 49-3 5 M 53-0 55-0 57-0 58-8

9-1
i

9-8 10-7 11-7 12-6 13-4 14-4 15-1 15-8 16-3 16-8
32-7 34-5 36-2 38-1 40-1 42-3 44-7 46-9 48-8 50-6 52-1

353-2 368-1 382-9 3980 413-1 428-2 444-2 459-6 474-2 488-1 501-3

0) For an account o f the  principles o f  valuation , see National Accounts Statistics: Sources and Methods, pages 383-7 and Economics Trends, O ctober 
1975. Figures relate to  end o f  year.

(*) Excluding the non-renewable elem ent m ore  th an  75 years old.

t a b l e  11.13
G ross ca p ita l s to c k  a t 1 9 7 5  rep lacem ent co st  by typ e o f  a sse t(i)

£ thousand million

Road vehicle....................
•Iway rolling stock, ships and aircraft

Plant and machinery.__

Owellings
Other buildings and 

Total gross capital stock

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

8-2
12-7

8-7
12-8

9-2
12-8

9-6
13-2

10-0
13-3

10-5
13-7

11-1
14-1

11-7
14-3

11-9
14-4

12-3
140

12-8
140

86-4 91-0 95-5 100-3 104-9 109-0 113-7 118-7 123-3 127-8 132-1

111-1
134-8

115-3
140-3

119-3
146-1

122-9
152-0

126-8
158-1

130-9
164-1

134-9
170-4

138-5
176-4

142-3
182-3

146-1
187-9

149-4 
193 0

353-2 368-1 382-9 398-0 413-1 428-2 444-2 459-6 474-2 488-1 501-3
-““ Biuis capital Stock..................................  353-2 368-1  ̂ ------ -----------------------------------------------------------------------

. . .  c  and Methods, paces 383-7 and Economic Trends, October
'  ’ i S i c ^ 9 ^ t i n t  of the principles o f valuation, see National Accounts Statistics. Sources ana m  .  p  b

Figures relate to  end o f  year.
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S T O C K  O F  F I X E D  C A P I T A L
Gross capital stock at 1 

Analysis by asset for manufacturing
TABLE 11.14

M anufacturing:
Food, drink and tobacco:

V ehicles........... ...............
Plant and machinery 
Buildings(*)....... - ..........

Coal, petroleum products, chemicals and 
allied industries:
Vehicles — ....
Plant and machinery 
B uild ingsP )...............

Iron and steel:
Vehicles 
Plant and machinery 
Buildings(*)....—

O ther metals, engineering 
industries:
Vehicles(*)
Plant and machinery__
B uild ings^)..................

and allied

Bricks, pottery, glass, cem ent, etc.:
V ehicles.......................
Plant and machinery_____ __
Buildings(®).................................

Timber, furniture, e tc .:
Vehicles m.
Plant and m achinery..... ...................

9 4 •##♦«

Paper, printing and publishing:
V ehicles......................................
Plant and machinery................
Buildings(*)...............................

Textiles, leather, clothing and other 
m anufacturing:
V ehicles........................................................
Plant and m achinery................................
BuildingsC*)......................................

Total m anufacturing:
Vehicles(*).................
P lant and machinery. 
Buildings^) ...............

Construction:
V ehicles......................
Plant and machinery 
Buildingsf*)..............

Distributive trades and o ther service 
m dustnes:

V eh ic les^)................
Plant and machinery 
Buildings(*).........

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976

0-42 0-44 0-47 0-47 0-48 0-48 0-50 0-50 0-50 0-50
3-90 4-13 4-37 4-62 4-88 513 5-43 5-75 6-00 6-23
4-28 4-43 4-58 4-70 4-83 4-99 5-14 5-26 5-35 5-41

0-16 0-17 0-19 0-19 0-19 0-20 0-20 0-21 0-21 0-21
9-77 10-37 10-99 11-70 12-40 12-90 13-17 13-47 13-87 14-29
3-83 3-92 4-02 4-16 4-27 4-35 4-43 4-51 4-60 4-67

0-05 0-05 0-06 0-06 0-06 0-06 0-07 0-07 0-07 0-07
5-51 5-60 5-71 5-85 6-11 6-37 6-58 6-83 7-15 7-54
2-87 2-89 2-92 2-98 3-08 3-15 3-18 3-22 3-28 3-35

0-44 0-47 0-45 0-56 0-59 0-62 0-66 0-70 0-71 0-74
15-05 15-48 15-91 16-47 16-82 17-04 17-41 17-90 18-29 18-60
10-78 11-07 11-41 11-76 12-00 12-17 12-38 12-57 12-75 12-89

0-14 0-14 0-15 0-15 0-15 0-15 0-17 0-17 0-16 0-16
1-58 1-69 1-80 1-89 1-97 2-06 2-16 2-28 2-35 2-41
1-22 1-27 1-34 1-38 1-41 1-44 1-48 1-52 1-54 1-55

0-10 0-11 0-12 0-12 0-12 0-13 0-15 0-15 0-16 0-16
0-37 0-40 0-43 0-44 0-46 0-49 0-54 0-59 0-61 0-63
0-68 0-70 0-74 0-76 0-78 0-81 0-84 0-86 0-87 0-89

0-11 0-12 0-13 0-13 0-14 0-14 0-16 0-17 0-17 0-182-91 3-03 3-15 3-28 3-38 3-48 3-61 3-75 3-87 3-962-00 2-04 2-11 2-17 2-22 2-25 2-29 2-32 2-34 2-36

0-18 0-19 0-21 0-22 0-23 0-24 0-26 0-27 0-27 0-285-32
A  A  A K

5-58 5-91 6-17 6-39 6-58 6-86 7-13 7-30 7-424-48 4-56 4-68 4-73 4-79 4-82 4-88 4-92 4-93 4-93

1-60
A  A  A  A

1-69 1-78 1-90 1-96 2-02 2-17 2-24 2-25 2-3044-41
A  A  A  A

46-28 48-27 50-42 52-41 54-05 55-76 57-70 59-44 61-0830*14 30-88 31-80 32-63 33-38 33-98 34-62 35-18 35-66 36-05

0-75 0-80 0-85 0-88 0-90 0-92 0-98 1-04 1-06 1071-96 2-14 2-29 2-45 2-58 2-71 2-89 3-07 3-24 3-391-05 1-12 1-16 1-20 1-23 1-25 1-30 1-34 1-40 1-43

2-71 2-83 2-96 3-08 3-19 3-43 3-73 4-04 4-19 4-450*26
o / \

6*86 7-57 8-41 9-36 10-43 11-74 13-01 14-14 15-2425-80 27-20 28-67 30-19 31-92 33-53 35-28 36-97 38-25 39-49

thousand million

1977

021
14-73
4-74

007
7-80
3-39

0-78
18-86
13-04

016
2-48
1-56

017
0-66
0-90

018
4-05
:-37

2-37
62-66
36-42

4-81
16-62
40-68

1975. Figures r e r i ; ‘ro ^ e n d ? fy la 7  F o r U '^ c i i ^ s i f i L t r i r r ™ ' '^  a,ui Met/.od.
Vehicles, shins and a ire „ fr  class,ficat.on o f leased assets see the  notes on page 137.(*) Vehicles, ships and aircraft.

(®) Buildings and works o ther than dwellings.
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w  cost(i)
'• '^ W b u t io n

1
£

0-48
5-13
4-99

0-50
5-43
5-14

(bSO
6-00
5-35

0-20
12-90
4-35

0-20
13-17
4-43

021
13-87
4-60

021
14-29
4-67

0-06
6-37
3-15

007
6-58
3-18

0-62
17-04
12-17

0-66
17-41
12-38

070
17-90
12-57

071
18-29
12-75

074
m
12-89

0- 15 
2-06
1- 44

017
2-16
1-48

0-13
049
0-81

015
054
084

015
059
086

016
061
087

016
063
0-89

014
3-48
2-25

016
3-61
2-29

0-24
6-58
4-82

026
6-86
4-88

027
7-30
4-93

2-02
54-05
33-98

2-17
55-76
34-62

2-24
57-70
35-18

2-25
59-44
35-66

2-30
6H»
364)5

0- 98 
2-89
1- 30

3-73
11-74
35-28

nnd ^
tes OD

4-04

36-97

383'7,afl

4-19 
14-14
38-25

445
15-24
39-49

rrfAft

t a b l e  12.1

12. CAPITAL FORMATION IN STOCKS AND WORK IN PROGRESS
Increase in the book value by industry

1967

Agriculture

Forestry

Alining and quarrying

Manufacturing:
Food, drink and tob 

Materials and fuel 
Work in progress 
Finished products 

Coal, petroleum products, 
chemic^s and allied indus
tries:
Materials and fu e l.....................
Work in p ro g ress .....................
Finished p roducts....................-

Metal manufacture:
Materials and fu e l.....................
Work in progress ..................
Finished p roducts .....................

Engineering, shipbuilding and 
vehicles:
Materials and fuel.....................
Work in p ro g re ss .....................
Finished p roducts.....................

Textiles, leather and clothing:
Materials and fu e l....................
Work in progress
Finished p ro d u c ts ........... ..

Other manufacturing:
Materials and fuel ............
Work in progress ......... ..
Finished products............

Total manufacturingC)........
of which

Materials and fu e l............
Work in progress .............
Finished p roducts.............

Gas and electricity.....................

Retail distribution.

58

30

43

181

26

51

Wholesale distribution:
Wholesale d istributors............
Dealers in coal, industrial 

materials and m ach inery ...... -

Total!*) .........

26

21

Other industries__

47

Central govemment(^)....

Adjustments.......... .........

Total

53

- 2

60

less Stock appreciatioa........

Value of physical increase at 
prices..................

547

194

353

1968 1969 1970 1971 1972

41 88 57 184 171

32 36 39 44 28

- 5 - 5 0 - 3 3 50 4

34 14 32 4 38
23 15 26 33 27
25 48 40 42 29

38 35 43 55 - 4
17 - 1 17 15 18
18 44 45 29 32

17 47 27 18 30
17 19 45 - 2 9 2
12 4 22 24 - 2 3

65 117 216 - 5 42
128 136 287 100 209
21 91 121 83 10

39 15 - 4 - 7 73
26 20 — - 8 28
12 52 29 30 2

37 36 46 6 54
19 28 21 15 30
34 48 26 48 22

581 766 1,038 471 618

229 263 359 73 234
230 217 396 143 313
122 286 283 256 71

6 - 1 1 12 51 20

152 113 102 133 114

78 69 101 220 193

60 65 105 46 107

138 134 207 265 298

147 158 120 243 121

- 4 - 5 - 1 1

- 6 0 30 - 8 0 40

1,028 1,229 1,571 1,361 1,415

574 740 1,038 1,141 1,288

454 489 533
________________________

220 127

1973 1974 1975

415 606 291

27 59 99

1 - 2 1 283

191 292 - 2 2
44 73 81
44 171 154

214 612 31
50 145 78
63 382 94

107 154 124
83 74 72
30 40 48

446 800 273
547 924 796
46 429 445

132 30 4
50 43 15
30 158 50

218 358 - 7 9
66 81 23
49 214 73

2,407 4,977 2,259

1,308 2,246 332
840 1,339 1,065
260 1,393 863

7 117 221

481 419 44?

472 659 226

320 279 123

792 938 349

577 527 155

U 13 - 9

— - 1 4 5 - 5 0 0

4,718 7.490 3,595

2,994 6,205 5,520

1,724 1,285 -1 ,9 2 5

1976 1977

£  million

Book 
value o f 
stocks 
held at 
end o f 

1977

622

73

42

724

78

4,419

880

528

1,313
956

1,068

516
964
430

423
1,090

584

4,592

1,724
1,657
1,212

123

466

632

512

1,142

217

13

- 3 0 0

6,990

6,625

365

3,578

790
1,485
1,304

116

618

610

289

898

481

57

6,605

5,317

1,288

1,609
621

1,450

1,143
825
442

3,936
7,287
2,981

1,392 
638 

1,170

28,834

10,149
10,789
7,896

883

4,417

4,043 

2,384 

6,427 

3,057 

195 

- 9 5 5  

48,685

s - i s ; - ;  -  a " “  1 ^£ milliontreatment of tax in the valuation o f stocks. See notes on  page 138. The fall has been£ million
M anufacturers ........ .................. -...............

I A f  1 4  W holesalers ............................... ...............Materials and fuel.............................. ^ Retailers................................................
W ork m  p ro g re s s ............. — ...............  o th e r  industries. ...................... 29p .  . , j  *— —  22 u i n e r  m uuavnw .M ... . . . . . .. . . . . .

f*) S ff is approximate particularly in reiation to the ^se t whSwale distribution are due to round îng.
(ri between totals and the sum of constituent parts Ordnance Factories which are included in the appropriate

of Forestry Commission. Northern Ireland forestry and Royal Urunan
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C A P I T A L  F O R M A T I O N  I N  S T O C K S  A N D  W O R K  I N  P R O G R E S S

Value of the physical increase at current prices by industry
TABLE 12.2

1967

Agriculture 22

Forestry 30

Mining and quarrying. 49

M anufacturing:

Food, drink and tobacco:
M aterials and fuel.........
W ork in progress....—
Finished products.........

1968

-  14

32

-  5

1969

20

36

-  56

1970

-  9

39

-  48

Coal, petroleum  products, chemicals 
and allied industries:
M aterials and fuel..................................—
W ork in progress.. 
Finished products..

4 ¥*44 444 *4 4 *4̂4 4%* 9

M etal m anufacture: 
M aterials and fuel... 
W ork in  p rog ress... 
Finished products...

Engineering, shipbuilding and  vehicles:
M aterials and fuel...................................
W ork in progress................... ..............
Finished products..................................

Textiles, leather and clothing!
M aterials and fuel.................
W ork in progress................
Finished products................

O ther-m anufacturing:
M aterials and fuel...
W ork in progress...
Finished products...-

9 4 4 9 m 4 9 4 ^ 4

9 9 4 4 4 4 4 4 9

Total m anufacturing^)...
o f v/hich

M aterials and fuel.......
W ork in progress___
Finished products.......

73

1971

73

44

40

1972 1973

54 74

19 15

- 3 - 5

32
38

-  2

65
22
17

1974

15

-  73

38

22 24

-  5 21

201
237

-  37 138

-  23

9 4 4 4 4 4 4 ^ 9 4 * 9 4 9

Gas and electricity.

241 293

22

Retail dislributiorL. 41

Wholesale distribution:
Wholesale distributors
Oealers m  coal, industrial m aterials and 

machinery

-  18

67

Totalp) 10
O ther industries 48
Central government

* 4 ^ 4 4 4 4 4 4 4 4 4 4 4 9 • * 4 * * 4 4 ^ 4 4 4 4
* * • • • 4  4 ^  4 4 m  4 4 ^ ^ 4  9 4 4  4 4 4  4 ^ -  2

Adjustments 60
Total * * 4 4 4 4 4 9 4 4 4 4

^ ^ ^ • ^ ^ * * * * * • * * • 4 4 4 4 ^ 4 4 4 4 9 9 4 4 4 4 4 9 9 4 4 4 4 4 4
4 * 4 * 4 U 4 4 4 4 4 t 4 4 9 * 4 353

51

27

34

325 - 1 6 3

113 - 1 5 2  
122 - 1 0 6  
90 I 94

-  18 38

36

28

78

117

-  4

-  60

454

64

121

-  5

489

108

-  4

- 1 5 6

1975

29

13 -  83

8
153 -  84

37
19 -  8 -  15

8 -121
126

66 -  59 -  63
14 -  2 -  20

63 - 2 1 0
22 -  7 -  41

790 1,106 - 1 0 2 1

492
352 45 - 2 7 2

-  54 517 -  24

2  -  22 -  8 92

20 254 - 1 4 7 100

31 132

80 22

111 154

92 105

-  1

100

14

114

36

1

299 181 - 2 5 7

14 142 10

312 323 -  247

324 47 - 1 9 8

40 — 80

533 220

40

127

11 13 - 9

-  29 - 3 0 0

1,724 1,285 -1 ,9 2 5

1976

9 - 2 1 5  -  55

30

244 -  10

129 - 2 7 0  -

64 -  7 -

134 -2 1 1  -

252 - 2 1 1  -

78 -  13 -

65 -  45 -

426

543 - 9 2 5  -  51
264
212

69

24

131

51

182

£ million

1977

277

2̂

n

-  51
-  1

Q9

78

33

213

156

369

- 1 6 4  -  53

13 57

-1 5 0

365 1,28«

increase at current pnces. estim ated fall in the  book value o f  stocks has been carried  th rough  to  the  estim ates o f  the value of physical
(*) Differences h e tw ^ n  j  ai.* .

Differences between .C a ls  and .be .u n , o f  eons.Uuen. parts  o f c a n u fa C u rin g  and wholesale d istribu tion
are  due to  rounding.
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73

44

40

38

22

^  80

54

19

-  3

2

20

14

1

40

74

15

5

9

IS

73

'215

29

244

4

66  -  59 -  63
14 -  2  - 2 0

-  2 3 1 7 8 1 -  131 -

63 -210
22| -  ’ ' 1! ,-  4 65 -  451 -

517

-2 2

254

299

14

11

29

-24  

92

-147

181

142

13
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CAPITAL FO RM ATIO N IN STOCKS A N D  W ORK IN PROGRESS

Value of the physical increase at 1975 prices by industry
t a b l e  12.3

Agriculture.................

Forestry............ - .......

Mining and quarrying.

Manufacturing:
Food, drink and tobacco:

Materials and fuel.........
Work in progress ........
Finished products........

products,
allied

G)al, petroleunr 
chenucals and 
industries: 
Materials and fu e l. 
Work in progress . 
Finished products

Metal manufacture: 
M^erials and fu e l. 
Work in progress. .. 
Finished products.

Engineering, shipbuilding and 
vehicles:
Materials and fu e l.......... ..........
Work in progress.......................
Finished products.......... ........ .

Textiles, leather and clothing:
Materials and fu e l.......... .........
Work in progress.......................
Finished products.....................

Other manufacturing:
Materials and fuel...
Work in progress.....
Finished products...

Total manufacturing(^) 
o f which

Materials and fuel...
Work in progress.....
Finished products... * 4 »• *

Gas and electricity. 

Retail distribution.

Wholesale distribution:
Wholesale distributors................
Dealers in coal, industrial 

materials and machinery....

Total ____

Other industries.....

Adjustments ..........

Central government 

Total _

£ m illion

1967 1968 1969

Value 
o f  stock

1970 1971 1972 1973 1974 1975 1976 1977 held at 
end o f

1977

52 - 3 3 43 - 1 9 142 99 107 9 - 2 1 5 - 4 9 241 3,291

36 69 49 76 78 32 23 20 29 26 19 615

120 - 1 5 - 1 5 0 - 1 1 8 76 -1 0 - 8 -112 244 - 9 17 361

5 - 1 4 - 1 4 - 2 4 - 6 2 38 46 159 - 2 7 0 - 3 4 32 1,015
46 11 - 3 13 24 - 4 6 57 14 - 8 3 57 54 566

5 17 71 29 25 - 2 5 22 88 - 7 - 7 75 754

- 1 5 109 95 40 26 - 1 9 172 171 -211 - 3 5 - 3 4 1,124
9 36 - 5 19 3 23 41 48 8 22 2 412

22 30 89 46 8 34 37 184 - 8 4 110 - 5 1 926

- 3 0 26 27 48 24 - 4 6 45 18 37 117 - 3 6 940
- 4 3 26 - 2 5 103 - 8 1 - 1 4 28 - 2 3 - 1 5 79 - 1 542
- 1 0 20 - 3 4 49 67 -8 8 - 1 3 10 0 41 1 322

42 45 31 207 - 2 9 9 - 1 4 2 307 298 -211 - 1 4 4 29 2,673
241 72 4 - 1 4 7 - 3 5 3 272 355 21 -121 21 112 5,045

- 6 5 - 6 89 61 86 - 1 5 2 -6 6 140 126 41 133 2,006

- 1 0 24 21 - 1 7 - 6 0 - 1 4 89 - 6 3 - 6 3 5 4 522
— 14 33 31 - 9 -1 0 - 2 7 17 - 2 -2 0 9 8 329
- 4 4 4 83 25 - 1 4 - 8 7 - 3 0 85 - 1 3 - 1 7 18 582

- 2 2
3

- 3

31
20
45

33
38
66

49
-1 0
-2 1

10
4

34

32
23

- 1 4

170
36

- 3

75
- 6
70

-2 1 0
- 4 1
- 4 5

27
33

-1 0

-1 2
20
90

1,003
427
807

119 531 601 458 - 5 7 2 -2 5 3 1,309 1,287 - 1,221 316 442 19.995

- 2 9
242

- 9 5

221
198
110

193
40

363

303
- 3 1

189

-3 6 1
-4 1 3

206

-1 5 1
231

- 3 3 2

829
534

- 5 3

658
52

577

- 9 2 5
- 2 7 2

- 2 4

- 6 4
221
158

- 1 6
195
264

7,277
7,321
5,397

21 2 - 2 7 - 1 5 72 21 23 - 3 4 92 54 - 3 5 583

79 124 58 - 1 3 12 29 624 - 1 8 0 -100 13 29 3,181

16 106 81 48 180 148 433 213 - 2 5 7 117 158 2,890

13 52 51 156 37 25 - 1 148 10 14 108 1,651

31 160 131 202 218 173 432 361 - 2 4 7 131 266 4,541

101 152 162 171 146 - 4 3 455 95 -1 9 8 - 1 0 6 34 2,181

125 - 1 2 5 0 40 - 7 6 45 0 0 - 3 0 0 - 1 3 0 0 -4 1 5

- 2 - 4 - 6 - 1 0 0 18 16 - 9 15 38 136

716 920 951 979 235 73 2,983 1,462 -1 ,9 2 5 261 1,051 34,469

^ F r o m  1973 onwards, differences between to tals and  the  sum  o f  constituent parts of m anufacturing are due to  rounding. See the notes on page 114 
tor the effect on rebasing on com ponents and  to tals p rio r to  1973.
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CAPITAL FORM ATION IN STOCKS A N D  W ORK IN  PROGRESS

Capital formation in stocks and work in progress by sector(i)
TABLE 12.4 £ million

Value of physical increases in stocks and work 
in progress(^)

Personal sector(’).......................... ........
Financial companies and institutions. 
Industrial and commercial companies.
Public corporations...............................
Central government:

Trading bodies...—.................
Emergency and strategic stocks.

T o ta l..»•« « « « 4 « * «

Total

Stock appreciation

Personal sec to rO ............................. .....
Industrial and commercial companies.
Public corporations...
Central government.

Total

Increase in book value of stocks and nork in 
progress(“)

Personal sector(®)............................ .........
Financial com panies and institutions.
Industrial and commercial com panies........
Public corporations.........................................
Central governm ent:

Trading bodies.............................................
Emergency and strategic stocks..............

T o ta l-

T o ta l... 9 j • • ^

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

47 30 51 40 122 107 241 5 i - 3 2 4 - 3 9 3241 35 84 - 3 7 - 3 5 17 - 5 8 - 1 3 45 24 —4C
203 346 379 513 - 1 4 - 6 6 1,487 1,310 -2 ,2 1 1 - 5 4 99f

76 6 - 6 9 - 2 8 90 33 19 - 4 9 545 391
✓̂ v

-7?

29 41 49 46 57 36 33 27 11 36 83
1 - 4 - 5 - 1 MM 2 5 9 7

27 37 44 45 57 36 35 32 * 20 43 83

353 454 489 533 220 127 1,724 1,285 -1 ,9 2 5 3 ^ "~UBt

45 95 n o 108 190 198 537 977 841 1 1,063 85C
149 470 591 838 888 1,036 2,327 4,790 4,239 5,091 4,04f

1 9 39 92 63 45 118 394 370 428 36S
1 — — •— 9 12 44 70 ! 43 52

194 574 740 1.038 1,141 1,288 2,994 6,205 5,520 6,625 5,317

92 125 161 148 312 305 778 982 517 1.024 1,174
1 ~ 35 84 - 3 7 - 3 5 17 - 5 8 - 1 3 45 24 -4C

352 816 970 1,351 874 970 3,814 6,100 2,028 5,037 5,042
76 15 - 3 0 64 153 78 137 345 915 819 294

29 41 49 46 57 45 45 71 81 79 135
- 2 - 4 - 5 - 1 — 2 5 9 7

27 37 44 45 57 45 47 76 90 86 135

547 1.028 1,229 1,571 1,361 1,415 4.718 7,490 3,595 6,990 6,605

 ̂*'  ̂v„. V4iue oi sioc*« an a  worK in  progress held a t the  end o f  1977 by each o f  th e  various sectors w as as follow s: personal sector £8,090 
million; com panies and financial institutions £36,264 m illion; public co rpo ra tions £3,343 m illion; an d  cen tral governm ent £988 million^

( )  d e lu d in g  a  fall in  the book value o f  stocks during 1973 o f  £280 m illion o n  th e  in troduction  o f  V A T reflecting the  changes in treatm ent of tax 
m  the valuation o f  stocks. See notes on  page 138. The fall has been allocated as fo llow s:

_  £  million
Personal sector................................................  57
Com panies and financial institutions......  206
Public co rpo ra tions......................................  17

This a u c t i o n  is to  som e extent arb itrary  and therefore should be regarded as approxim ate.
( )  Mocks held for business purposes by professional persons, farm ers and  o th er sole trad ers  and  partnerships.
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1,288

57

57

1.361

45

1,415

47

4,718

71 
5

76

7,490

5.520

90 

3,595

5.091

6 .3

1,024
24

5,037
819

h of the various 

follows:

13. FIN A N C IA L  ACCO UNTS

N e t  siCQUisition o f  finsncisl assets 2 sumniary onalysis by sector
t a b l e  13.1 £ million

Personal sector:

Capital transfers (net receipts)...^........... ....
less Gross domestic fixed capital

formation(*) ............ ^....... -...... ............. •••■
less Increase in value o f stocks and  w ork

in progress

Net acquisition o f financial a sse ts .......... .

Industrial and commercial com panies:
SavingO)  ̂  ̂ . .
Capital transfers (net receipts)........ -...........
less Gross domestic fixed capital

formation ....................................................
less Increase in value o f  stocks and w ork  

in progress....................................................

Net acquisition of financial a sse ts ..............

Financial companies:
Savmg(^) III■............ ......... ......—-......................
Capital transfers (net receipts)...................
less Gross domestic fixed capital

formation(*)--------------
less Increase in value o f  stocks and  w ork 

in progress

Net acquisition o f financial assets

Public corporations: 
SavingO)
Capital transfers (net receiptsX®).................
less Gross domestic fixed capital 

formation .
less Increase in value o f  stocks and w ork 

in progress

Net acquisition of financial assets...............

(Central government:
SavingC).................................. .......................
Capital transfers (net receipts)(®).................
less Gross domestic f ix ^  capital

fo rm ation ...................................................
less Increase in value o f stocks and  w ork 

m progress......................................... ..........

Net acquisition o f financial assets.... ..........

Local authorities:
Saving(‘)

* 4 * * • * *«

^ p ita l  transfers (net receipts)......................
less Gross domestic ^ e d  capital 

formation ...................................................

Net acquisition o f financial assets

Overseas sector:
Net acquisition of assets(<)............

N e t^ u is itio n  of financial assets:
rnvate sector...........
Public sector................
Overseas sector 
Residual error

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

2,324 2,340 2,577 3,078 3,353 4,648 6,116 8,751 11,169 12,617 13,782— n o - 2 3 3 - 3 9 7 - 3 5 8 - 3 2 6 - 3 7 7 - 3 2 5 - 3 2 4 - 3 0 4 - 6 3 81
- I .1 9 6 -1 ,3 4 8 -1 ,2 4 0 -1 ,2 9 6 - -1 ,8 9 9 -2 ,4 3 6 -2 ,1 7 5 -2 ,1 6 2 -3 ,1 2 9 -3 ,4 9 6 -3 ,9 9 0

- 9 2 - 1 2 5 -1 6 1 - 1 4 8 - 3 1 2 - 3 0 5 - 7 7 8 - 9 8 2 - 5 1 7 -1 ,0 2 4 -1 ,1 7 4

866 634 779 1,276 816 1,530 2,838 5,283 7,219 8,034 8,699

2,452 3,123 3,559 3,686 4,376 5,241 7,008 7,315 8,016 11,476 11,906
232 427 574 478 553 381 347 332 405 358 258

-2 ,3 6 2 -2 ,6 1 4 -2 ,9 8 7 -3 ,3 5 0 -3 ,4 6 8 -3 ,8 9 8 -4 ,8 7 9 -6 ,0 5 4 -7 ,0 7 8 -8 ,0 9 4 -9 ,5 2 3

- 3 5 2 - 8 1 6 - 9 7 0 -1 ,3 5 1 - 8 7 4 - 9 7 0 -3 ,8 1 4 - 6,100 -2 ,0 2 8 -5 ,0 3 7 -5 ,0 4 2

- 3 0 120 176 - 5 3 7 587 754 -1 ,3 3 8 -4 ,5 0 7 - 6 8 5 -1 ,2 9 7 -2 ,4 0 1

244 254 273 336 468 601 882 784 663 1,336 1,242
- 4 - 5 - 3 0 - 7 3 - 6 2 - 6 1 - 7 6 - 6 6 - 1 6 - 1 2 9 - 1 5 0

- 3 3 3 - 4 4 5 - 6 3 3 - 6 9 7 - 7 2 4 - 7 6 4 -1 ,3 6 1 -1 ,4 7 1 -1 ,6 5 3 - 2,012 -2 ,4 1 7

—  j - 3 5 - 8 4 37 35 - 1 7 58 13 - 4 5 - 2 4 40

- 9 3 -2 3 1 - 4 7 4 - 3 9 7 - 2 8 3 -2 4 1 - 4 9 7 - 7 4 0 -1 ,0 5 1 - 8 2 9 -1 ,2 8 5

683 845 880 835 833 980 1,267 1,400 1,681 2,864 3,?79
16 69 70 76 84 122 153 215 280 368 456

-1 ,6 6 9 -1 ,6 2 4 -1 ,4 8 7 -1 ,6 7 9 -1 ,8 6 2 -1 ,7 7 4 -2 ,0 7 3 -2 ,8 5 3 -3 ,9 8 3 -4 ,6 6 1 -4 ,6 9 3

- 7 6 - 1 5 30 - 6 4 - 1 5 3 - 7 8 - 1 3 7 - 3 4 5 - 9 1 5 - 8 1 9 - 2 9 4

-1 ,0 4 6 - 7 2 5 - 5 0 7 - 8 3 2 -1 ,0 9 8 - 7 5 0 - 7 9 0 -1 ,5 8 3 -2 ,9 3 7 -2 ,2 4 8 -1 ,2 5 2

1.265 1,750 2,986 3,705 2,852 1,322 1,196 792 - 8 3 5 -2 ,3 1 5 - 8 0 4
- 1 6 5 - 3 8 0 - 3 3 9 - 2 4 8 - 3 7 2 - 1 7 0 - 2 3 6 - 2 7 2 - 4 4 0 - 5 6 7 - 6 9 0

- 3 9 5 456 - 4 8 7 - 5 7 8 - 6 0 2 -6 4 1 -7 7 3 - 9 4 0 -1 ,2 1 9 -1 ,3 7 1 -1 ,2 7 5

- 2 7 - 3 7 - 4 4 - 4 5 - 5 7 - 4 5 - 4 7 - 7 6 - 9 0 -8 6 - 1 3 5

678 877 2,116 2,834 1,821 466 140 - 4 9 6 -2 ,5 8 4 -4 ,3 3 9 -2 ,9 0 4

389
91

402
122

445
122

464
125

677
123

688
105

754
78

568
40

1,308
75

2,232
33

1,835
45

-1 ,5 6 9 -1 ,7 1 3 -1 ,7 5 7 -1 ,8 5 3 -1 ,9 6 0 -2 ,0 9 1 - 2,888 -3 ,4 3 6 -3 ,7 5 5 -4 ,0 3 5 -3 ,5 3 1

-1 ,0 8 9 -1 ,1 8 9 -1 ,1 9 0 -1 ,2 6 4 -1 ,1 6 0 -1 ,2 9 8 -2 ,0 5 6 -2 ,8 2 8 -2 ,3 7 2 -1 ,7 7 0 -1 ,6 5 1

294 286 - 4 6 3 -7 3 1 -1 ,0 9 0 -1 3 5 1,058 3,666 1,855 1,137 - 2 8 9

743 
-1 ,4 5 7  

294 
420

523
-1 ,0 3 7

286
228

481
419

- 4 6 3
- 4 3 7

342
738

-7 3 1
- 3 4 9

1,120
- 4 3 7

-1 ,0 9 0
407

2,043
-1 ,5 8 2

-1 3 5
- 3 2 6

1,003
-2 ,7 0 6

1,058
645

36
-4 ,9 0 7

3,666
1,205

5,483
-7 ,8 9 3

1,855
555

5,908
-8 ,3 5 7

1,137
1,312

5,013
-5 ,8 0 7

-2 8 9
1,083

8  depreciation, stock appreciation  and  additions exocnditure by life assurance and superannuation funds.
f>» i  , “fures for the personal sector exclude, and  those for financial c tw ip ^^es  include, e  p y
M fi^^^^eial transactions on  w riting-off debt. See Tables 6.3 and 7.2.

’ ^ u a is ,  apart from the change in sign. N e t investm ent abroad.
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FINANCIAL ACCOUNTS Transactions in financial assets(^) 
Ivsis by sector and type of assets,

TABLE 13.2

I  » •  I  ^  ^  ^  *

Capital account
Saving^)...........
Capital transfers (net receipts)
less Gross domestic fixed capital formation.-------
less Increase in value of stocks and work in progress

^ 9 9  4 ^ 9 ^ 9 4  9 9  9 4  9 9  • 9 4 ^  9 ^ 9 ^ 9 i ^ ^ 4

Net acquisition of financial assets^)

• • • 9 4 9 9 ^ 4 9  —  9 h ^  • * 9 % 9 9 » ^ ^ 9 ^ 9 4 W % » i« ^ 9 4 9 ^ * ^ 9

9 ^ 4  9 9 9  9 9  9 9 ^ * ^ * ^ ^ 9 9  9 9 ^ 4 4  9 4 ^ 4  9 9  * • 4  9 9 ^ ^ 4  9 9 * ^ * 9 9

•  4  9 9 4 9 * 9 4  9 * 4 * ^ 9 4 9 4 ^ 4  9 4 * * * ^ 9 4 * 9 * * 9 * 9 * * 9 4 4  9 4  9 9 4  9 * 4  9 4 4  9 4 4  9  9 9 9 4  * 9  9 * 4  9 9 * 9 4  9 9  9 * * m  9 9  9 ^ 9  9 9 9  9 9 4 * ^ ^ 9 * 9  4 9 4 * 9  * 4 t 9 * 9 4 4 9 f 4 * * 4 ^ * * i *

9 9 4 4  9 4  9 9  9 * 9 9 * 4 ^ 4  9 4 4  9 4  9 9 * 9 4  9 9  9 9 9 9 * 4  99

9 9 9 9 9 4 9 * 9 9 9 4 9 4 4 9 9 4 4 4 * 4 4 4 9 * 4

4 * * * 9 *  9 4  *  9  4  4 4  *  4 9  4 9  * * 4 * 9 4 4  9  9  9 4  * 4  * 4 4 * * 9 9  4  4  4  9  4  4  4 * 4  9  4 0 * 9 * 9 * 9 4 * 9 * 9  9 9 9  4 9 * 9 9  9 * 4 9  4 9 * 4 * 9 m 9 9  4 9  t  I  ■  9 * 9

^ * * * 9 % 9 * * 4  9 4  9 9 4  9 * * 9 % * p * * % 4 * * 9

k  4 4 * 9 9 ^  • 4 * * ^ * 0 * 4  4

•  ̂ * * 9 9 4  9 9 * 9 * 9 4 * 4  9 9 * * * * 4 0 4 * * * * * *  •

• • 9 9 4 * 4 » * 4  A *  4 4  9 * * 4 4 4 * 4  9 4 4  9 4 * 4 4  4 4 4  9 * 9 4 4 * 4  9 9 4 * * 4  9 4 4 4  9 9 4 ^ 9 , 9

4 * * 9 4 ^ 9 * $ 9 4 $ 9 4 4 * * 4 9 * t 9 9 ^ * *  I t  i 9 * 0 4 * * * 4 9 9 4 t

4 * 4  9  9 ^ » * 4 9 4 9 * * 9 * * 4 9 4 * * * 4 * 4 4  9 9 * 9 4 9 4 9 4 t

Financial transactions account
Notes and coin.....................
Market Treasury bills.........
British government and government guaranteed securities 
National savings:

Deposits
Certificates and bonds.........

Tax instruments..................................................................................
Net government indebtedness to Bank of England, Banking

Department * t % 9 f * * 0 0 * * 0 * * 4 0 * * 4  9$  9 * * * * * * * m * * * * * * 0 9 4 4 * 4  9 4 9 * 4 *  9 * * * * 0 * * * * * 4 i 0 * * 0 * 9 m * 9 4  9 4  9 9 4  * 0 ^ 4  9 * 4 9 4  4 9 9 9 4  9 4 * * 0 4 4  9 4  • 9 * 9 9  9 * * 9  9 ^ 0 1 * 4 0 ^ 4 $  I  >  I  M  > ♦

Northern Ireland central government debt......................................
Local authority debt:

Temporary borrowing .................. ......... ....................................
List^ securities and negotiable bonds.....................
Other lo^'term borrowing..........................................

Deposits with banking sector.
Deposits with saving banks.....
Deposits with buildmg societies
Deposits with finance houses................................ ..
Deposits with other financial institutions...
Bank lending (except general government):

Advances and loans...................................
Commercial bills...
Market loans

Credit extended by retailers- 
Identified trade credit (net)
Loans for house purchase............................................................... .
Transactions in commercial bills by Issue department. Bank of 

England .............................................................................
Other loans by public sector to private s e c to r in
Loans by superannuation funds to parent organisation
Other loans and mortgages by financial institutions (excludinn 

banks) .................................................................. .
Unit trust units................................. "" III  "IZZI T!........................
Company and overseas securities:

UK capital Issues............. ....
Capital issues overseas........
Other......................

Funds of life assurance and superannuation schemes „
Other identified home assets
Foreign currency borrowing by HM Goveiii^iient.........
Allocation of Special Drawing Rights
Official reserves......................  ....................
Inter-govemment loans (net)
Transactions with IMF, etc
lUfinanccd export and shlpbuiiding '................... ............
inira-wmpany investment overseas 
Other identified overseas assets 
Accruals adjustment

^ * * ^ ^ ^ *  9% 9 9 * 9 9 * * 0 9 4 * 9 4  9 9 4  4 * 9 9 * 4 9  9 4 * 9 4  9 9 * 9 * 4 4  9 4  • 9 9 * 4 * 9 * 9 * 9 9  4 9  • 9 4  * * * 9 * % * * * 4 4 * 4  99  

9 9 * * 4 4 9 4 9 9 * 9 9 9 9 4 9 9 4 9 4 * 4 4 * * * 9 9 * 9 % * * 9 *  *  ....................... • 9 4 9  9 4 * 9 * 4  9 9 * 9 4  9 9 4  4 9  9 9 * 0 0 * * * * 0 * * 9 * * 4  9 4 4

^ ^ ^ ^ ^ ^ ^ ^ * ^ t 9 * 9 4 4 9 4 U 9 i 4 U 4 9 4 9 4 4 A 4 ^ 9 9 . 9 . 9 * 0 9 0 * 9 * 9 * 4 . 4 9 4 9 4 . 4 ^ 4 4 * 4 $ 9 9 9 4 4 9 * 4 9 9 *

• • » 9 4 * 4 4 * * 4 9 9 * 4 9 9 4 4 4 9 * 9 9 9  9 4  9 9 * 9 9  9 * 4 9 9 * 4 4 * ^ * * * ^ * * * ^ t * ^ ^ ^ t  ̂ • * 0 * 4 4  9 4  9 9 * 9 * 4 4  4 4 * 9 4  9 4 * * 4 4

t  ̂ 9 * 4 4  9 9 4 4  • 9 4 * 9 * 9 * * i > 9 4  9 * * 9 * * * 9 4  99

• * * 4 * * t  9 * 9 * 9 9  9 * * * 4

^ * ^ * * 0 0 4  * 9 9  9 9  • 9 4 $  * 4  • 9 9 4 * * 9 9 * 9 9 9  9 4  4 * ^ ^ • • 9 4 9 9 * 9 4 * 9 % 4 9 * * * 9 9 * * * * ^ 9 9 * 0 4 9 9 9 9 4 * 0

t  * 9 *  9 * 9 4  944%  4 4 ^ 4 ^
* » 4 * *  • • 4 4  9  9 4  % 9 4 0 * 4 * 9 4 ^ 9 4 9 9 9 0 * 9 9 4 4 9 4 t 4 4 9 9 4 9 9 4 * 4 l 9 4  9 9 9  4 4  9 9  t  9 9  9 9 9  p * 0 *  9 * 9

Total identified financial assets

Private sector

Personal
sector

13,782
81

-3 ,9 9 0
-1 ,174

8,699

Industrial 
and 

commercial 
companies

11,906
258

-9 ,523
-5 ,0 4 2

-2 ,401

Financial institutions

Banks

Insurance 
companies 

and
superannu
ation funds

Other

1,242
-1 5 0

-2 ,4 1 7
40

-1 ,285

Unidentified items(*)
• * * 0 * * 4 9 9 * * 4

Net acquisition of financial assets(‘)(»),

490 495 59 -1 ,044
-5 7 (0 555 - 2 2 422 -7 9 0

729(*) 88 783 3,343 1,364 -7,291

203 — -2 0 3
1,087 — — -1 ,087

112 472 55 72 -711
, , -2 6 4 264

18 - 4 — 3 -1 7

- 3 2 3 0 -3 5 1 29 -2 6 4 374 666
m*) * * 90 75 15 -2 2 6

276(0 - 5 278 82 631 -1 ,290
559 2,083 -16 ,205 — 829 466 i:
627 59 -6 9 3 7

5,979 112 8 -6 ,099
- 2 9 5 15

- 1 — — 28 - 4 5

-1 ,116 -2 ,182 6,967 — -391 25 •
158 -7 0 9 660 - 2 9 - 4 4

- 9 2 -1 9 0 6,438 - 1 9 -1 4 4 _ i
-1 2 5 109 16

488 -8 5 2 - 4 - 2 7
-4 ,248 — 100 45 4,096 7

304 _ _ -3 0 4
1 -1 9 6 — _ 5 190

- 1 - 2 9 30

-1 8 3 -2 0 4 -3 1 418
26 88 -1 1 4 —

I 1 -6 6 7 -1 0 0 - 7 5 - 4 4
[-1 .912 - 7 4 -1 2 3 - 1 9 M l  !■

' (Ol 905 369 1,909 -4 3 -4 3 9
6,121 -5 ,873 -2 4 8

120 - 6 9 156 -271 - 8
— — 729 — -871

z 9,588 -9
64

-9 5 0
— - 1 5 ■  1 ■ 156

-7 3 3 - 1 223 8
—* 659 - 5 2 -1 ,387
57 - 7 8 - 1 3 — - 5 5 89

9,042 -1 .089 411 -3 2 5 470 -5,558 ^2

-3 4 3 -1 ,312 8 -1 .M 9 -2 4 9

8,699 -2,401 419 -1 ,704 -5 ,807

PubUc
sector

4,310
-1 8 9
9,499
-4 2 9

-5 ,807

(^ The sum of the entrieZiZ tTiIZIZ appreciation and additions to reserves.
(*) Residual. equals, apart from the change in sign, the Residual error shown in Table 1.1.
(*) The Balancing item in the balance of payments accounts.
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Transactions in financial assets(^): personal sector
table 13.3

Notes and coin................................................
British government and government guaran

teed securities................................................

National savings:
Deposits with National Savings Bank and 

ordinary departments of trustee savings
banks........—.............................................. -

Premium savings bonds....................... -.....
Defence bonds.............................................
National development bonds 
British savings bonds 
National savings certificatesC*):

Principal............................-....
Interest accrued.......................

Save As You Earn:
Principal I  I  M

Accrued interest/bonus............................
National Savings stamps and gift tokens(*)

Total.................... .......................................

Tax instruments.............................................
Northern Ireland central government debt -

Local authority debt:
Temporary borrowingf*)..... - ...... -..........
Longterm(®)...  ......

Deposits with banking sector... ..........
Deposits with savings banks.....-......
Deposits with building societies............... ......
Deposits with other financial institutions.....

Bank lending:
Advances and loan s0 .................................
Commercial bills..........................................
M^ket loans(*)„............................ .............

Credit extended by retailers........................ ..
Identified trade credit from public corpor

ations .. . -______ ______
Loans for house purchase:

Loed authorities 
Other public sector
Baling sector____
Building societi^________
Insurance companies....................................

Other loans by central government.............. .
Other l o ^  and mortgages by financial 

institutions (excluding banks)(’) ................

Unit trust u n i t s ____
Miares of retail co-operative societies............
Company and overseas securities________

Fun^ of life assurance and superannuation 
schemes...

other ideatified home assets............................

Accruals adjustment

P * i * * # 9 # * * ^ ^  4 4 4  4 9 4 ^ 4  4 4 :^ 9 4  |

* 4 4  * 4 « * 4 I  **  4 4  4 4  4 ^ *  4  4 ^ 4  I  4 # 4 4  4 4 4

9 9 ^ 4 4 4 4 9 $ 4 4 ^ 4 t *

1967

63

-2 1 7

- 4 3

740
168

1,090
- 6

-1 6 2

- 1 6

-3 1

14

Total identified financial assets......................|  1,697

Unidentified items.....................

Net acquisition of financial assets(‘) .............

-831

866

1968

- 9 0

-2 4 6

- 9 3

- 6 4

- 4 2

1,502
37

17

1,349

-7 1 5

1969

70

76

-2 2 4

115

634

- 5 7

-21

1,500
- 2 7

16

1,783

-1 ,004

779

1970

113

-201

22

-5 1

822
165

1,484
14

- 7 6

- 2 9

-4 3

1,719
- 2 3

10
1,771

-4 9 5

1,276

1971

107

403

371

-12
-200

-4 5 3

- 6 2

-1 2 7

2,127
41

1972

240

- I I

74

459

1,767
354

2,139
- 2 7

-1,963

- 5 9

26

2,183 

-1 ,367  

816

142

2,955
-2 3

49

1,543

- 1 3

1,530

1973

309

741

102

3,381
166

2,188
7

-991

- 9 8

-1 2 7

162

-2 ,046

3,354
- 6 9

- 6 4

4,294

1,456

2,838

FINANCIAL ACCOUNTS

£ million

1974 1975 1976 1977

354 406 214 490

603 1,006 1,739 729

129 159 107 162
34 61 76 73

-1 0 5 - 2 6 - 2 9

- 9 5 148 266 919
- 2 15 82 124

36 24 59 49
7 7 10 13

-2 1 11 - 1 4 -2 1

- 1 7 423 592 1,290

- 7 9 - 1 6 2 112
- 9 1 - 4 18

-2 3 7 -2 6 2 42 -3 2 3
969 104 247 295

2,973 988 1,327 559
62 209 199 627

1,969 4,161 3,301 5,>79
2 2 33 - 2 9

- 7 5 407 -5 6 7 -1 ,116
10 6 158

51 29 52 - 9 2
4 - 4 2 -141 -125

-6 3 -1 4 0 -3 4 4 488

-5 0 2 -5 3 4 - 5 0 21
-1 1 3 -1 3 3 -1 0 5 - 2 8
- 9 0 - 6 0 - 7 0 -1 0 0

-1,490 -2,768 -3,618 -4,096
-1 1 9 - 6 7 -1 3 - 4 5

- 7 - 7 - 9 1

15 - 3 5 - 8 6 -183

31 100 79 26
1 2 3

-9 7 6 -1,114 -1,275 -1 ,912

3,493 4,426 5,398 6,121
-2 0 8 42 44 120

23 23 85 57

6,565 7,161 7,081 9,042

1.282 58 953 -3 4 3

5,283 7,219 8,034 8,699

Mm
i i

'■■Ki

0  reduction in liabilities is shown positive; T u S iA io n s of principal in the calendar
^) Including, from June 1975, the index-linked retirement certificates for which there were
m !? million in 1976.

2nd quarter 1974 only.W\ In ™  2nd quarter 1974 only
* unidentified. . ,

M ^\^umg quoted securities and negotiable bonds and unidentified.
house purchase.

short notice prior to third quarter 1975. 
i nciuding loans and advances by finance houses.

99

* .» L“

4  W  A i

II
s.n'is

k - i
vy'?
4 4  4

J
I

i  u

4  r

J

i

f

iL

Ir.

.  L

}

si
§ k

;
• •

»:1
‘ ' . “ 2

%

. •

r  \ r ^

• ^
I  9

■ -.5 * ;• r

* 1 ?

AV i M

r I

j



^  j

♦  ♦1 I>v .

l - ^  \  i .  •(
• ♦ - *'

i •:?. •
y ' p : ’
b i ' : : .

^v.‘Uh

• r  .

»  ♦

rC*-
lLr*J

jL'̂■S !-

I

F IN A N C IA L  A C C O U N T S

ipanies
TABLE 13.4

1967

Notes and coin. ..
Market treasury bills-- ------- -------
British government securities(*)-------- ----—
Tax instruments ............. -..............................
Import deposits.................... -... ......................
Northern Ireland central government debt..
Local authority debt;

Temporary..........................

62

29

- 1

1968 1969

Deposits with banking sector(*)......-..............
Deposits with building societies-............... ....
Deposits with other financial institutions.....

Bank lending:
Advances and loans(®).
Commercial bills......
Market loans(*)........

Credit extended by retailers 
Identified trade credit (net) ___ _________

Refinanced shipbuilding credits.

Transactions in commercial bills by Issue 
Department, Bank of England...................

Loans from public sector 
Loans by supperannuation funds to parent

organisation....... .........................................
Other loans and mortgages by financial 

institutions (excluding banks)...................

- 2 5

- 6
- 1 0

Shares of retail co-operative societies 
Company and overseas securities: 

UK capital issues (net)(’) :
Ordinary shares...........................
Debenture and preference shares

15

- 4

- 6 5  - 5 4

- 2 - 4

- 8 7  -1 1 3

17 22

Capital issues overseas 
tmO th e r .

Other identified home assets - 5 7
Intra-company investment overseas: 

By UK companies overseas
By overs^  companies in U K ........

Other identified overseas assets 
Accruals adjustment...........

I  • *  «« I  I  I  4

Total identified financial assets.
I  » 4 «  • • •  4»« - 9 2

Unidentified items..
... ............................ .. ............................... .... ^ • 4  4 4 4  4 9 ^ 4 4 . 4 . 4  . . 4 4 4 4  4 4 . ^ 9 ^ 4 4 . 4 62

Net acquisition of financial assets(‘) - 3 0

- 3 2  - 4

-3 5 5  -7 1 9

475 895

120 176

e  o f i : r g r « t "  " 1”°'™ of

1970 1971 1972 1973

208 166 255 - 4
9 - 2 0 - 1 0

- 2 2 - 1 4 16 39
- 6 69 - 7 6 - 6 7

-2 2 5 -2 5 3
- I - 2 11

- 6 5 37 102 124
- 5 4 - 1 2 23 40

121 919 2,039 2,430
- 3 69 48 - 2 8

4 - 1 9 49

-8 9 6 -5 5 1 -2 .8 2 0 -4 ,507
-2 3 2 -1 6 8 -1 7 2 7

2 - 1 3 4 - 4

27 59 87 99
2 - n o -1 7 9 -1 1 4

-3 1 - 4 6 - 4 0 - 5 4

- 2 1 -3 0 1

-6 1 - 3 9 41 -5 1

- 5 - 4 3 - 2 8

-2 2 1 - 4 3 - 4 7 -3 1 6

26 11 3

- 8 3 -2 3 1 -3 3 4 -1 4 3
-1 5 9 -2 1 5 -2 9 0 -5 1
- 4 7 - 7 8 -1 4 0 -1 1 3
394 430 882 1,221

- 1 4 - 1 5 - 9 - 2 3

459 558 433 1,324
-6 0 0 -6 5 6 -4 0 3 -1 ,002

98 - 6 8 31 297
-6 1 6 -2 2 -5 2 4

“ 1.436 -2 1 5 -5 8 4 -1 ,699

899 802 1,338 361

-5 3 7 587 754 -1 ,338

in u llio n

1974 1975 1976 1977

- 8  - 1 8 - 3

1,060
104

39

• 2,182
-709
-190

109
-852

- 7 6  - 7 0  -7 6 -1 5

299 - 2  -3 2 6

- 4 1  -1 2 4 - 8  -196

- 5 -1

-1 9 2 -  - 5 7  -2 0 4

- 1 - 2 - 3

1,064
-202
-1 2
208

- 7 2 51 -31 -6

1,321
1,607
-4 3

-5 0 4

847
1,389

558
-4 6 0

1,644
1,494

610
-144

1,528
2,261

659
-7 8

-4 .5 7 0  -2 5 2  -108  -1.08^

63 -4 3 3  -1.189 -

-4 .507  -  685 -1.297

Aff ut ■------ucgociaoie oonds.

o  Af.e; : d d S : ?  d lb t”'' r  ̂-  "o-

100

T r a n s a cooos"

V

t

« c a n t » ^ '  _ _

I
-19

-2 I

lodkMOt----
O prtceiw d:

tcctor:
sector- - - -- - - - -

li^tria! aad conauenal

1 It a ] insmaooQs
:SKl0f -

sector.
m MJIk.

items in tn osit(^ ..

47 34
3 12

-— 295 271

1
1

-740 -682

-331-377
-146 -77
-13 -23

-746 ' -2,630
Ktiod
— $6 33

i>Msits.

iMlV
•:n«4

and 1
It):

sector;
>03l sector:

L a ss  for bouse 
O&sr_ _ _ _ _

itrial U(j
l ie s _ _ _ _ _ _ _ _

JfffiiainaiiastitntiocBwpantions 
sector.

(euept to  g eo en l

-1,966.-3,730

• A l l

nills otruisit(t)ofcoflectioQ

25

781

36 :i

1 3 4 7 3311

IV

(i

1

t \\
w

-23 -38
61

I
IS

35
41

4t

S >  . .



: -i

-4 6

- 2

-3 9

- 4

-4 3

II

-1 5

<̂ onipa(ijes

2,039
48

-4 0

1

41

3

-4 7

3

- 9

11
-18

140

-54

-301

-51

-28

-316

-76

299

-41

4

-192

- 1

-23

1.324 
■ 1.002 

297 
-524

-159

361

- 1,

-72

1.321
-1.607

-43
-504

63

-70

-2

-124

-5

-2

29]

-7

-5

51

847
•1,389

558
-460

^52

-433

-31

• unities
increase in liabilio^

;see 
«notc

note on 
OD page

HNANCIAL ACCOUNTS

Transactions in tinancial assets('): banking sector
table 13.5

Notes aod com.. .....................................
Market Treasury bills  ....................^
British government and goverrunent

guaranteed securities..........................-
Ta\ reserve certificates.™......... ....... .̂...^
Net govenuncQt indcbtednws to Bdnk ot

England, fenking Department...........
Northern Ireland central government

debt ....................................................

Local authority debt:
Securities Gisted and unlisted)
Bflls - .................................... -
Advances and loans.................

Deposits received:
Private sector:

Personal sector.
Industrial and commercial com

panies •w* •• ••

I ̂ *4

Other Bnanciai institutions ..
Public sector________________
Overseas sector....................................
less Cheques in course of collection 

and items in transit!*).......................

Net deposits

Advances and loans (except to general 
government):
Private sector:

Personal sector:
Loans for house purchase........... ..
Other______________________

Industrial and commercial com
panies —

Other financial institutions 
Public corporations 
Overseas sector

H.M, Government in foreign currencies . 
pm  Cheques in course of collection 

and items in transit!*)........................

Total .

Commercial bills!*) _
Market loans!*) O _____________
Intra-company investment overseas
Company and overseas securities:

U nit^ Wngdom capital issues.
^pital issues overseas 
Other...................................

Other identifi^ home assets.....................
aluaUon adjustment for transactions in
loreign currencies........

Accruals adjustment.........

Total identified financial assets........

UnidenUfied items............................

Net acquisition of financial assets^).

1967

27

1968 1969

-1 9

- 2

128 -1 2 8

1970 1971

-9 0
550

1 - 3

-7 4 0  I -6 8 2  I -3 0 8

140 
-1 9 6  

-6 7  
- 4,734

56 33 74

- 1,966 - 3,730 - 5,091

276

- 1

1,378
-1 6

-471

- 1

-8 2 2  -9 5 3

-2 0 8
-2 7 8

-4 4
3,384

87

-9 5 7  
-1 8 2  
-3 9  

- 3,359

38

- 4,649 - 5,452

25

36 21 49

1,347 3,211 5,159

-2 3

61

- 1

15

20

35

-3 8

90

-7 4

39

- 1 - 1

- 2 2

63

-7 9

53

59 26

3,740 3,741

127
204

-5 6

94

-5 0
1

41 -2 6

201 337

-7 6  -no
125 227

M ‘ assets or reduction m uabilities is snown posiuve, :>aic ui
rtj of the excess of debit over credit transit items.
M 40 * includes overseas bills and money at call for second quarter 1975.

excess of debit over credit transit items, 
overseas commercial bills except for second quarter 1975.

n  short notice prior to third quarter 1975.
ciudes overseas money at call and market loans except for second quarter 19/5.

liabilities negative.

101

1972 1973 1974 1975 1976

83 239 79 -141 26
-599 42 360 1,508 -576

- 1,114 -3 5 -1 4 6 811 73
-2 1 -4 1 -1 2 —

443 1,027 -241 - no3 412

5 -1 3 53 -1 3 - 7

138 -139 -121 -7 9 -4 2
2 -2 1 187 - 4 -248

-1 0 9 181 -241 948 301

- 1,767 - 3,381 - 2,973 -988 - 1,327

- 2,181 - 2,422 88 - 1,211 - 1,261
-9 1 8 - 1,016 -871 630 -775

-8 0 -1 0 0 69 -281 -1 2 2
- 7,462 - 13,896 - 9,266 - 7,920 - 11,065

142 -  8 175 141 201

- 12,266 - 20,823 - 12,778 - 9,629 - 14,349

345 310 90 60 70
1,963 991 75 -407 567

2,724 4,513 3.598 671 2,489
1,017 743 118 34 364

137 772 242 -4 4 408
7,204 12,047 7,968 ! ’ )  1,985 2,351

506 314 28

96 -  6 116 86 134

13,486 19,370 12,713 2,699 6,411

356 240 923 -551 -155
85 216 -132 5,161 8,618
13 29 8 10 -1 5

-5 3 -9 4 II5 -116 -255
-2 3 -4 2 -5 2 -4 8 -6 9
158 357 88 115 no
- 3 -1 4 n - 1 4

45 -5 7 178 -6 8 ____ 1

8 40 55 -112 -1

634 462 817 387 548

-336 226 -391 -8 5 -2 7

298 688 426 302 521

£ million

1977

-2 6 4

- 4

-5 5 9

-2,213
-8 2 9
-4 6 6

-12,268

130

-16,205

100
1,116

2,096
391

-2.^
3,303

729

86

7.796

660
6,438

- I

-1 3

411

8

419
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FINANCIAL ACCOUNTS

Transactions in financial assets(^); financial institutions other than banks

TABLE 13.6

Treasury bills....... .... - ......
British government and government guaran-

twd securities--------
Tax instruments.........-......
Northern Ireland central government debt

Local authority debt(‘):
Temporary....................
Longer-term(*).............

Deposits with banking sector.

Deposits received by the investment account 
of the National Savings Bank 

Deposits received by new department of
trustee savings banks..................................

Deposits received by building societies.......
Deposits received by finance houses.............
Deposits received by other financial institu

tions

Bank lending: 
Advances and loans 
Commercial bills 
Market loans(‘) .......

Loans for house purchase___ __________
OflBcial loans __ __________ ____ ___
Loans by superannuation funds to parent 

organisation!*)
Other loans and mortgages.

Unit trust units............................. ... ............
Company and overseas securities:

UK capital issues!®)............-.......................
Capital issues overseas.............................

. . .......... .
Funds of life assurance and superannuation 

schemes..............................

Other identified home assets.............
Intra-company investment overseas. 
Other identified overseas assets........

Accruals adjustment__
• 444 4 ^ ^ M 4 ^ 4  444 4 ^ 4 9 ^ 44*4

Total identified financial assets.

Unidentified items____
4 4 4  4 4 4  4 4 4  4 4 4 ^ 4  9 ^ ^ 9 ^ 4 . 4 ^ 4 ^ ^ ^ ^ 4

1967

- 5

146

-6 2

-1 0 6
•1,099

59

15

- 8 4

-6 7

757

-1,298

-18

243

Net acquisition of financial assetsO).
115

-128

1968 1969 1970 1971 1972 1973

- 9 - 2 - 6 - 3 2 - 4

39 286 321 1,463 418 695
- 5 - 2 8 4 - 8 - 8
14 1 1 1 - 2

67 56 207 - 7 2 62 273
96 58 88 75 139 97

77 196 278 182 918 1,016

- 7 2 -5 5 - 6 4 - 6 9 -1 1 8 - 5 4

- 9 6 -5 6 -101 -1 7 2 -2 3 6 -1 1 2
-7 6 7 -8 9 2 -1,481 -2 ,030 -2,187 -2 ,160

25 -3 4 -2 7 4 40 -5 8

15 -5 8 -9 4 -6 8 86 - 4 0

-3 1 9 -8 1 -411 -1,017 -7 4 3
-1 1 11 1 - 6 - 1 5 - 9 4

931 865 1,124 1,613 2,217 2,120
3 1 1 16 3 3

5 3 -  18 - 1 2 - 4 35
114 119 260 170 189 443

-2 5 8 -1 8 6 - 8 9 46 -203 -1 6 2

-1 3 2 - 9 5 -5 5 -1 6 9 -4 1 9 -6 4
-— — — - 1 7 -2 8 -1 5

1,013 681 822 1,180 2,095 640

-1,430 1,449 -1,661 -2.042 -2,838 -3,217

6 19 27 -2 8 31 97
14 -3 3 -  5 27 57 5
18 29 - 1 4 -3 1 27 88

-1 3 -21 -  10 -1 4 -3 1 -6 1

-387 -  549 -568 -455 -8 2 0 -1,282
115 101 46 -5 5 281 97
272 448 -522 -5 1 0 -5 3 9 -1,185

1974

99

1,209
342

3,310

-3 6 0
875

871

-2 5

-6 3 0

-2 4 9

1,609
-327

-4 4

-1 6 5
-4,166

-4 6

100

2,835
336

-3 1

-9 3

-287

-3,278

-66

-1 0 0

-5 6

£ miUiOQ

1975 1976 1977

250 -171

no
803

775 829

-4 9  -384

-150
3,405
-8 2

-250
•6,091

15

-6 3 28

-7 9 -26

-4,139 -5,083 -5,873

-7 7 -55

1,563 -8 3 4  -4 9 2 145

397

-1,166

519 -8 5 8  -1.849

-1,353 -1,350 -1,7W

m  T u 1 I i> auywu posiuve, sale oi assets or increase in liabilities nega
P ^  0^1 authonty superannuation funds to parent authority are included under local authority debt. 
(®) Including listed secunties and negotiable bonds.
(*) Money at call and short notice prior to third quarter 1975.
( )  Capital issues by listed public companies only.
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- 1,017
-15

1,613
16

1,609
-327

2,835
336

46 -203 -162 -31
-93

-287

14

55

31 -61 -66 -56

834

281 97

1
-1.353

3.6311
4
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-135
2

.350
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TABLE 13.7
Transactions in financial assets(i): public sector

£ million

of central bank
Notes and com 
Treasury bills:

Counterpart
assistance....... ...............................-

Market Treasury bills .̂ ..................... -
British government and government

guaranteed securities..........................
National savings(*);

Deposits------ --- --- ........................ —
Certificates and bonds........................

Tax iostruments ....  ...... .̂............- ..... ^
Net government indebtedness to Banic 

of England, Banking Department
Import deposits .................. ...............
N. Ireland wntral government debt......

Local authority debt(*)(*):
Temporary borrowing.......................
Listed securities and negotiable

Other long-term.............................. —

Deposits with financial institutions(®)...

Bank lendmg to public corporations:
Advances and loans...........................  .  —
Commercial bills
Market loans..................

Credit extended by retailers 
Identified trade credit (net).

Loans for house purchase:
Local authorities.............
Other public sector____

Transactions in commercial bills by 
Issue Department, Bank of England

Other loans to the private sector...........
Loans by sujwrannuation funds to

parent organisationt*)........................
Other loans and mortgages by financial 

institutions (excluding banks) .........

Company securities....................... ........
Transactions concerning certain public

sector pension schemes......................
Other identified home assets..................
Foreign currency borrowing by HM 

Government...
Allocation of SDRs
Official reserves....................................
Intcr-govemment loans (net)
Capital subscriptions to the IM F and

European Fund.................................
Drawings from UK subscriptions to

international lending bodies...............
interest-free notes by the1MF(*)
export and.. shipbiiiiding

Other identified overseas assets............
Accruals adjustment

Total identified financial assets

Dnideniified items ..................

Net acquisition of financial assets(^)

1967

-1 5 2

-5 2 6

19

-21

-151

-2 0 7
-3 5 6

13

26

20

18

320

-38Dl 
221

»♦««I * • I

-1.446

-11

1968

-1 8 6

-772
224

503

83
10

-2 1

-128
-7 6

- 2

19

137
430

23

52
- 3

7
169

9
15

63

1969

15

57

72
11

-114
6

-5 2 6

211(1
20

-988

-4 9

-1,457 -1,037

-197

608
386

-1 8 4

99
125
27

128
-4 6 2

- 4

-3 6

-5 1
-522

67

21
6

3
107

18
16

54

1

15

12

51
12

44
48

20

14

28
18
82

1970 1971

-231 -243

1,011
-545

399
-337

259 -3,367

7
44
18

-2 7 6
257

3

-121 
-2 5 0  
-  81

471
281

9

30

103
454

44

104

247
320

39

106
-20

- 1
- 9

-4 9
20

16
-2 0

72
10

62

23

107
12

2
24

16

58
10

80

85
2

171
125
178

151

12

23

160
146
62

-125
1,536

189

17

555

242
837

-1 8

1972 1973

416 742 -513 -1,369

3 - 4 76 -213

419 738 -437 -1,582

-5 7 8  -5 4 4

463 318

518 -1,556

201
258
113

-1 7 6
74

206

443 -1.027

- 9 10

1974

-1,542 I -

-693

-152 
169 
122

241

-3 2

-2 8 7  -8 4 8  -753

-8 5
-4 4

80

160
220

100

-7 3
1,347

28

137
- 9

42
112

772
17

13
42

-242
-3 4

-2 1
-151

199
22

- 1
-4 3

1

355
46

301
52

- 7

502
113

-299
375

37

14

-117
4

16

-137
9

-124
-692

188

22

498

235
-848

- 4

228
153

- 4

58

1

250
-118

609

33

-215
78

-644

105
159

63

- 9

438
-552

492

-2.711 1-4,592

-315

-2,706 -4,907

1975 1976 1977

-673 -837 -1,044

14
- 1.547 1,510 -7 9 0

-5,213 -5,395 -7,291

200 -162 -203
-223 -4 3 0 -1,087

30 4 -711

103 -412 264

- 6 14 -1 7

571 177 666

-193 -107 -2 2 6
-1,653 -367 -1,290

357 128 428

44 -408 25
15 -  61 -4 4

-183 177 -1 4 4
- 8 9 16

-101 217 -2 7

534 50 -2 1
133 105 28

2 326 -3 0 4
-2 0 5 13 190

33 -1 6 30

572 262 -439

-287 -315 -248
31 77 - 8

-423 -871

-655 -853 9,588
162 38 64

88 96 106

— -1,008 -1,056

480 594 156
-395 -1,331 -1,387

605 137 89

-8,205 -7,762 -5,558

312 -595 -249

-7,893 -8.357 -5,807

V v«
the trustee savings banks.m of “ “ ts or reduction in liabilities is shown positive; sale of or in c r^ e  m

(^ deposits with the investment account of the National Savings Bank and the P
m T advances to local authorities. . . . , r nm] anthoritv debt.

) I^ans by local authority superannuation funds to parent authority are
m with banking sector and from 2nd quarter 1975 with other m s t i tm ^  ,972. -£57

™llion?„Tl75S  m i C n 'i n I S  ohanges in interest-free notes as a counterpart to transactions
official reserves are included as changes in the official reserves, 

luding Exchange Equalisation Account loss on forward commitments.
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FINANCIAL ACCOUNTS
Transactions in financial assets(^: overseas sector

TABLE 13.8

1967

Treasury bills:
Counterpart of central bank

assistance..................................
Market Treasury bills.................

British govemmentandgovemment
guaranteed securities...................

Import deposits

1968

518
120

8

Local authority debt:
Temporary
Xx)nger term .........................-.....

Allocation of Special Drawing 
Rights

Official reserves....................... -......
Inter-government loans (net)-------
UK subscriptions to the Inter

national Monetary Fund and
European Fund...........................

Drawings from UK subscriptions 
to international lending bodies 

Change in holdings of interest- 
free notes by the International
Monetary Fund (*)................... .

Refinanced export credits_______
Direct foreign currency borrowing

by HM government.............. ......
Other public sector assets and

liabilities ______ ____________
Deposits with banking sector.

- 1 8

-3 2 0

38(«)
746

Deposits with other financial 
institutions __ - 6 8

Bank lending:
Advances and lo an s.......
Commercial bills ...........
Market loans(*)..............

Suppliers’ trade credit (net)

- 7

526

2,630

- 7 2

Company and overseas securities
Capital issues in UK ...............
O ther.... ....................................

Intra-companyinvestmentsoverseas
By UK companies overseas......
By overseas companies in UK...

Other private sector assets(®)___ 1 * * • - 8 3

Total identified financial assets 69

Unidentified items(®) 225

Net acquisition of financial 
assets(*)(’).................................. 294

420
378

-154

403

-1 1 7

286

£ millioi

1969 1970 1971 1972 1973 1974

-6 0 8 -1,011 -3 9 9
-121 - 8 335 154 -3 4 6 1,040

163 53 137 173 116 - 1 9
59 - 3 2 - 2 8

26 -4 1 62 144 151 -1 2 3
4 2 21 5 164 47

171 125 124
- 4 4 -1 2 5 -1 ,536 692 -2 2 8 105
-4 8 -1 7 8 -1 8 9 -1 8 8 -1 5 3 -1 5 9

-151 — — 4

- 2 0
1

- 1 2 - 1 7 - 2 2 - 5 8 -6 3

- 1 4 -2 3 -5 5 5 -4 9 8 - 1 9
- 2 4 -1 2 9 -1 9 6 -1 9 5 -1 9 6 -3 6 2

— — 138

1 - 1 8 146 -8 3 7 848 118 552
4,734 3,384 3,359 7,462 13,896 9,266

38 103 77 - 9 9 42 183

-4 ,756 -2,541 -2 ,187 -7 ,204 -12,047 -7 ,968
-1 1 2 - 2 4 27 -1 6 0 -1 7 0 -1 8 5

9 - 3 0 - 6 8 -1 2 5 -1 7 6 75
- 1 0 36 192 126 170 - 2 8

8 12 10 28 30 58
109 - 8 2 n o -4 6 6 304 982

-5 2 6 -4 8 0 -606 -551 1,405 -1 ,422
418 626 677 451 1,049 1,622

-1 1 9 - 8 4 149 -1 0 3 -3 2 8 -1 9 5

-8 5 2 -7 1 0 -1 .337 596 936 3,343
389 -2 1 247 -731 122 323

-463 -731 -1,090 -1 3 5 1,058 3,666

1975 1976 1977

-487 - -108

- 6 130 984

9,588
-6 4

-8 8 - 9 6  -106

1,008 1,056
-4 1 0  1 -5 1 8  -141

109 -2 8 142

395
7,920

1,331
11,065

1,387
12,268

24 67 27

1,985 
271 

5,026 
336

-2,351 
- 9 0  

-8,915 
-1 6 6

-3,303
-3 6

-5,993
391

38
79

74
171

43
270

-9 4 5
1,455

1,750 -1,812 
1,525 I 2,315

-371 732 —607

1,743 733 -2,951

112 404 2,662

1.855 1,137 -289

(i\ Pv/'i A ■ f labilities by the overseas sector is shown positive; sale of assets or increase in liabilities negative.
£57 S o n i n ‘^^ns  of the SDR; - £ 3  million in 1972, 
affecting the UK otBcial reserves a r l deluded “ crang°es in throff.ria??ise“.!j'el.^^' ^ counterpart to transactions

(*) Including Exchange Equalisation Account loss on forward commitments.
(*) Money at call and short notice prior to third quarter 1975.

(•) T h tB ln d n n  'I” *"® “ “ adjustments to basis used in the capital account of the balance of payntents.U  m e balancing item m the balance of payments accounts.
(') Equals, apart from the change in sign, the current balance in the balance of payments accounts, p/ur capital transfers abroad.
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1.040 '487 -14 Expenditure:
-634 - l i

Financial deficit(‘):
'1 9 -6

General government
130 %

Public corporations
-

............ ...................

Public sector financial account

t a b l e  13^

118
13.896

12,047
-170
-176

170

Net lending, etc. to the private sector and 
overseas:
Net lending to the private sector:

General government................................
Public corporations..................................

Net lending to overseas governments.......

Drawings from UK subscriptions to 
international lending bodies....................

Other net lending and investment abroad:
General government................................
Riblic corporations..................................

Cash expenditure on company securities, 
etc. (net):
General government................................
l^blic corporations..................................

Total

Total

Receipts
Transactions concerning certain public 

sector pension schemes.
Accruals adjustments _

1,405
1.049

-328

-1.422
1.622

-195 

LM3

-945
1,455

-371

-1.750
1,525

-732

m

Import deposits

Other financial transactions (net): 
Identified «_
Unidentified

Public sector borrowing requirement:
Central government____
Local authorities 
Public corporations.

Total 

Total__ » |  » IN  M  M l  I  m  % m  1 ^ 4 ^ 4 4  4 4 4  % ^ ^ U 4 H 9 9 9  M < m  i  t  9 4  4 4 ^ 4 *

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

411 312 -9 2 6 -1 ,5 7 0 -6 6 1 832 1,916 3,324 4,956 6,109 4,555
1,046 725 507 832 1,098 750 790 1,583 2,937 2,248 1,252

1,457 1,037 -4 1 9 -7 3 8 437 1,582 2,706 4,907 7,893 8,357 5,807

80 48 6 134 161 189 452 943 388 112 35
31 39 50 41 28 29 55 123 144 132 177
61 60 52 83 93 76 62 75 79 17 -  4

18 7 20 12 17 22 58 63 88 96 106

2 -  12 21 127 198 197 207 355 421 520 143
13 18 24 28 45 30 32 49 54 130 103

1 3 1 83 36 8 20 557 26 -4 7 6
5 56 9 4 -  3 -  22 8 13 15 236 37

210 217 185 430 622 557 882 1,641 1,746 1,269 121

1,667 1,254 -2 3 4 -3 0 8 1,059 2,139 3,588 6,548 9,639 9,626 5,928

61 72 51 58 85 117 137 215 287 315 248
-2 2 1 -  20 -  82 -  62 18 4 -6 0 9 -4 9 2 -6 0 5 -1 3 7 -  89

1 76 468 -2 6 0 -2 8 4 —

-  47 -2 1 2 -2 1 9 -  34 -  45 -2 2 9 -1 3 0 138 251 335 -4 0 5
11 49 -  3 4 -  76 213 -  5 315 -3 1 2 595 249

1  1,155 757 -8 9 7 -6 7 0 634 1,596 2,321 3,491 8,376 6,786 4,465
725 551 603 516 677 514 1,348 2,124 1,653 1,130 230

-  17 -  19 -1 5 5 140 50 -  76 526 757 491 1,272 1,230

1,863 1,289 -4 4 9 -  14 1,361 2,034 4,195 6,372 10,520 9,188 5,925

1,667 1,254 -2 3 4 -3 0 8 1,059 2,139 3,588 6,548 9,639 9,626 5,928

0) Corresponds to a negative figure of net acquisition of financial assets. Sec Table 13.1 for further details.
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FINANCIAL ACCOUNTS
Financing of the public sector borrowing requirement

TABLE 13.10

Non-bank private sector

**«*•»* *• I

^ ^ * 4 4 4

Notes and co in ................
National savings ............
Tax instruments.............—
Market Treasury bills ..................... -........
British Government securities...................
Northern Ireland Central Government 

d eb t..........
Transactions in commercial bills by the 

Issue Department of the Bank of
England —...............................................

Local authority debt...................................
F^iblic corporations’ debt.... :......................

Total

Banking sector

Net indebtedness to the Bank of England
Banking Department ..........................

Notes and coin ...._........................................
Tax instruments
h^arket Treasury bills ......... ....................
British government securities__________
Northern Ireland Central Government 

debt
Indirect overseas official financing...........
Local authority debt:

Overseas official financing ................

Public corporations’ debt:
Overseas official financing ....................
Other $*S4 0 4 4 4̂ 4 4 4 * •*«»*•«« «««««•«

Tot^l .......

Overseas sector

Market Treasury bills ................................
British government securities............... ..
Direct borrowing (net).._............................
Allocation of SDK’s and gold subscrip

tion to IM F .................................
Direct overseas official financing ’ I 
Local authority debt:

Overseas official financing ....................
^^ther ........................... .

Public corporation debt:
Overseas official financing 
Other ..

* 4  4 4 4 4 $ $  4 0 4 4 4  4 4 4 $  4 4  4
$ • • 4 4  $*0 0 $$$4 $̂$¥̂ »$4 4 $0 4 $

^ • • • 4 4 4 * $ 0 0 4 $ 4 4 $ 0 0 4 •  f  * 9  $ 4 4 0  0 4 9 4 ^ 0  0 4  $ 0 4  0 ^ 4
4 4 4 $  0 $ $ 0 4 0 $ 4  0 4 0  $ 0  0 4 4 4 ^ ^ 0 0 ^ 4 ^

4 4 9 4 0 $

Total *$*0 > $ 0̂ $̂ $ $$4 4 4 0 »0 0 4 i 0 4 0 4 f$̂
$ 4  4 $ 0 0 m 4  $ 0 4 0 4 $ 4 $ 4 $ 4 $ 0 * 0 4 0*4 $ $

Public sector borrowing requirement

£ million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

125 52 146 321 273 495 305 709 814 811 985
- 4 3 -9 3 -2 2 4 -5 1 371 459 102 - 1 7 423 564 1,290

46 29 -4 1 3 97 - 9 2 -1 6 5 -1 1 0 - 3 0 4 656
- 5 - 4 7 - 1 4 3 - 3 - 1 8 - 1 4 142 526 -3 0 0

1

343
285 -2 0 7 362 98 1,852 423 1,475 858 4,408 5,192 5,524

23 1 7 - 2 - 8 4 3 -2 1 19 - 7 21

_ _ - 2 1 -3 0 1 299 - 2 -3 2 6 304
363 288 267 83 -1 8 4 236 892 2,424 311 445 529
- 4 17 - 3 - 3 3 - 1 7 - 6 - 1 -1 1 6 - 4 8 - 3 6 -3 3

790 40 500 422 2,379 1,502 2,296 4,168 6,421 6,347 9,619

- 1 9 128 -1 2 8 276 -4 7 1 443 1,027 -241 -1 0 3 412 -2 6 4
27 134 51 - 9 0 - 3 0 83 239 79 -141 26 59

- 1 0 - 8 14 -2 1 - 1 6 -2 1 -4 1 - 1 2 55
-111 -2 5 1 550 5 -5 9 9 42 360 1,508 -5 7 6 555

233 -2 8 3 -3 4 1 -4 1 0 1,378 -1 ,114 - 3 5 -1 4 6 811 73 783

- 2 1 - 3 - 1 - 1 5 - 1 3 53 -1 3 - 7 - 4
»  i — 506 314 28 : 729

345 317
10 88 269 -2 1 - 2 4  ! - 3

312 483 762 31 - 6 7 -4 4 4 886 35 400

- 4 9 - 2 7
1 , ■ 146 736 325 - 1 424 - 4 4—4 126 29 — 19 - 4 8 124 -1 2 0 209

570 129 -3 7 3 913 1,666 -1 ,026 1,995 701 3,364 271 2,475

-1 2 0 —66 -121 - 8 335 154 -3 4 6 1,040 -4 8 7 -6 3 4 -1 0 88 -1 3 163 53 137 173 116 - 1 9 - 6 130 984
- 6 7 -1 6 8 12 - 9 9 -121 -1 9 7 - 8 9 - 7 5 - 8 2 -2 2 327

671
133 125 124

1,410 -7 4 3 -1 ,420 -3 ,353 1,141 -2 2 8 33 764 1,809 -8,333

- 5 7
5 , 102 54 10 236 25 - 3 9 83 149 213 -1 3 0 89 -1 5 9 -9 9

14
51 72 _ 71 460 393 1,392 2685 32 31 38 14 65 140 54 1 ^  1 769

503 1,120 -5 7 6 -1 ,349 -2 ,684 1,558 - 9 6 1,503 735 2,570 -6,169
1,863 1,289 -4 4 9 - 1 4 1.361 2,034 4,195 6,372 10,520 9,188 5,925
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14 .  D E F I N I T I O N S  OF I T E M S  I N S U M M A R Y
T A B L E S

T he following notes provide a brief description of 
the main aggregates and of the items appearing in 
Tables 1.1 to 1.8 and 1.12 of the summary tables. A full 
description is given in National Accounts Statistics: 
Sources and Methods, Studies in Official Statistics, 
No. 13, HMSO, 1968. The items are given a reference 
number. Whenever the item appears in one o f these 
summary tables, either alone or in combination with 
another item, its reference number is shown against it.

The main aggregates
Gross national product at factor cost. The total income 

of residents of the United Kingdom, before providing 
for depreciation or capital consumption. It is equal 
to the value at factor cost of the goods and services 
produced by United Kingdom residents plus their 
income from economic activity abroad and from property 
held abroad less the corresponding income in the 
United Kingdom of non-residents. Item 20 in Table 1.1.

Gross domestic product at factor cost. The total value 
at factor cost of the goods and services produced by 
United Kingdom residents before providing for de
preciation or capital constimption. Item 19 in Table l.I. 
An alternative estimate is provided by the sum of items 23 
toiO t o  item i / i n  Table 1.2.

National income {net national product at factor cost). 
The total income of residents of the United Kingdom 
after providing for capital consumption. It is equal to 
the gross national product at factor cost less capital 
consumption. Item 22 in Table 1.1.

Gross national product at market prices. The total value 
of the goods and services produced by United Kingdom 
residents, including taxes on expenditure on both home- 
produced and imported goods and services but excluding 
subsidies, plus their income from economic activity 
abroad and from property held abroad less the corres
ponding income in the United Kingdom of non-residents. 
Item /O in Table 1.1.

Gross domestic product at market prices. The value of 
the goods and services produced by United Kingdom 
residents, including taxes on expenditure on both home 
produced and imported goods and services, and de
ducting subsidies. Item 8 in Table 1.1.

Total domestic expenditure at market prices. The value 
of expenditure by United Kingdom residents on con
sumption and investment. The sum of items /  to 5. See 
Table 1.1.

Total final expenditure at market prices. The value of 
expenditure by United Kingdom residents on con
sumption and investment, plus expenditure by non
residents on goods and services produced by United 
Kingdom residents. The sum of items I to J, 6a and 6b.

Total final output. The value, at market prices, of 
home produced and imported goods and services 
available for private and public consumption, invest

ment and export. It is equal to total final expenditure 
at market prices. See Table 1.9.

Items of expenditure
1. Consumers' expenditure, at market prices. Expendi

ture on consumers’ goods and services by persons 
and non-profit-making bodies, plus the value of income 
in kind. All business expenditure, reckoned as current 
costs of production, is, so far as possible, excluded. 
For further details see Tables 4.9 and 4.10.

2. Central government final consumption, at market 
prices. Current expenditure by the central government, 
other than trading bodies but including the National 
Insurance Fund, constituting a direct demand for goods 
and services, including the services of government 
employees, plus an imputed charge for the consumption 
of non-trading capital. The figures exclude (a) expenditure 
on grants, subsidies, interest payments and all other 
transfers; (b) expenditure on fixed assets and stocks, 
which are included under items 4 and 5, and (c) loans and 
loan repayments. For further details see Table 7.1.

3. Local authorities' final consumption, at market 
prices. The definition corresponds to that o f item 2. 
For further details see Table 8.1.

4. Gross domestic fixed capital formation, at market 
prices. Expenditure on fixed assets (buildings, vehicles, 
plant and machinery, etc.) either for replacing or adding 
to the stock of existing fixed assets. Expenditure on 
maintenance and repairs is excluded. For details of gross 
domestic fixed capital formation by sector, industry and 
type of asset see Section 10.

5. Value o f physical increase in stocks and work in 
progress, at market prices. The increase in the quan
tity of stocks and work in progress held by trading 
enterprises, or by the central government for strategic 
purposes, valued at average prices of the year. Calcu
lation of the value of the physical increase in stocks is 
related to the calculation of stock appreciation (item 
31). Considerable uncertainty attaches to the division 
of the change in value of stocks between these two 
elements. For further details of changes in stocks and 
work in progress see Section 12.

6. Exports and property income from abroad, at 
market prices:

{a) Exports of goods. This is the same as exports 
(f.o.b.) in Tabic 1.2 of United Kingdom Balance of
payments, 1967-77.
{b) Exports o f services. Sales by United Kingdom 
residents to the rest of tlie world, other than those 
included in item 6a above. This figure covers services 
provided by general government, public corporations, 
and the private sector as shown in Table 1.2 of United 
Kingdom Balance of Payments, 1967-77.
(c) Property income from abroad. Rent, interest, 
profits and dividends received from overseas by
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f ‘- •1 •

United Kingdom residents. This is the same as the 
credits for interest, profits and dividends in Table 1.2 
of United Kingdom Balance of Payments, 1967-77, but 
reckoned before deducting foreign taxes. Profits 
are reckoned after deducting depreciation allowances 
but before providing for stock appreciation.
{d) United Kingdom taxes paid by non-residents on 
portfolio income. Income tax paid by non-residents to 
the United Kingdom government on their receipts of 
dividends and interest from portfolio investments in 
United Kingdom'securities.
(e) United Kingdom taxes paid on company profits due 
abroad. Corporation tax, income tax, profits tax and 
excess profits taxes paid on profits earned in the 
United Kingdom by foreign-owned branches and 
subsidiaries.

7. Imports and property income paid abroad:
(a) Imports of goods. This is the same as imports 
(f.o.b.) in Table 1.2 of United Kingdom Balance of 
Payments, 1967-77.

{b) Imports of services. Purchases from abroad by 
United Kingdom residents, other than those included 
in item 7a above. This figure covers services received 
by general government, public corporations, and the 
private sector, as shown in Table 1.2 of United 
Kingdom Balance of Payments, 1967-77.

(c) Property income paid abroad. Rent, interest, 
profits and dividends paid overseas. This is the same 
as the debits for interest, profits and dividends in 
Table 1.2 of United Kingdom Balance o f Payments. 
1967-77, but reckoned before deducting United 
Kingdom taxes. Profits are reckoned after deducting 
depreciation allowances but before providing for 
stock appreciation.

{d) Foreign taxes paid by United Kingdom residents. 
Taxes paid to overseas governments by United 
Kingdom resident companies and public corporations 
operating abroad and by persons. The taxes are those 
levied by central governments on the basis of income; 
taxes which are regarded as operating expenses, in
cluding most mining royalties, are excluded.

8. Gross domestic product at market prices. The sum 
of items 1 to 5, 6a and 6b less items 7a and 7b. It is also 
equal to the sum of items 23 to 30 less 31 plus item 33.

9. Net property income from abroad. Item 6c plus 
Item 6dplus item 6e less item 7c less item 7d. This is the 
same as the balance of interest, profits and dividends

Kingdom Balance of Payments, 
1967 77. Profits are reckoned after deducting depreciation 
allowances but before providing for stock appreciation

10. Gross national product at market prices. Item 
o plus Item 9.

on expenditure. ‘Indirect' 
to e s  related to the volume of production of, or trade

related to the income or capital resources of particular

individuals, companies, etc. The entries for purchase tax 
are the amounts charged by registered traders in each 
year. Value added tax is included on an accruals basis by 
adjusting the receipts figures to the taxable accounting 
periods to which they relate. Refunds of selective 
employment tax, which are deducted from payments in 
arriving at the net yield from the tax, are estimated on 
an accruals basis. All other taxes are included on a cash 
receipts basis. For details see Table 7.1.

12. Local authority taxes on expenditure. Accruals of 
local rates and payments in lieu of rates.

13. Central government subsidies. Payments made 
to a producer or trader with the object of reducing his 
selling price below the factor costs of production. The 
financing o f certain losses on public trading services is 
included. For details see Tables 7.1 and 8.3.

14. Local authority subsidies. This includes the 
deficit on local authorities* housing revenue accounts 
and the accounts of other local authority trading under
takings as well as payments made to nationalised 
transport undertakings. For details see Tables 8.1 and 
8.3.

15. Consumers' expenditure, at factor cost. Item 1 less 
the taxes on expenditure plus the subsidies falling on 
consumers’ expenditure. For further details see Table 
4.11.

16. General government final consumption, at factor 
cost. The sum of items 2 and 3 less the taxes on ex
penditure plus the subsidies falling on these items. See 
Table 9.5.

17. Gross domestic capital formation, at factor cost. 
The sum of items 4 and 5 less the taxes on expenditure 
plus the subsidies falling on these items. See Table 9.5.

18. Exports o f goods and services, at factor cost. 
The sum of items 6a and 6b less the taxes on expenditure 
plus the subsidies falling on these items. See Table 9.5.

19. Gross domestic product at factor cost. The sum 
of items 1 to 5, 6a, 6b, 13 and 14 less items 7a, 7b, 11 
and 12. It is also equal to items 23 to 30 less item 31 
plus item 33.

20. Gross national product at factor cost. Item 10 
plus items 13 and 14 less items 11 and 12.

21. Capital consumption. This item is a measure of 
the amount of fixed capital resources used up in the 
process of production during the year. It is deducted 
from the gross national product to obtain a measure of 
the national income, and from gross domestic fixed 
capital formation to obtain a measure of net domestic 
fixed capital formation. Capital consumption is not an 
identifiable set of transactions: it is an imputed transac
tion which can be measured only by a system of con
ventions. Mainly for this reason the estimates of capital
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consumption are not fully incorporated in the summary 
tables. For details of capital consumption see Tables
11.3 and 11.9.

22. National income {net national product at factor 
cost). Item 20 less item 21.

Items of factor income
23. Income from employment. This comprises 

following items, given separately in Table 4.1:
the

(fl) Wages and salaries. Cash earnings of wage 
earners and salaried employees, before deduction of 
income tax, surtax or insurance contributions plus 
income in kind less expenses of employment. The 
figures include directors’ fees. For details see Tables
3.1 and 3.3.
(/>) Pay in cash and kind of HM  Forces. The pay and 
cash allowances of, and the cost o f issues of food and 
clothing to, ‘effective’ members of the armed Forces 
and auxiliary services, excluding those on release leave 
but including those serving in government depart
ments.
(c) Employers' national insurance, etc., contributions. 
Employers' contributions to the national insurance 
scheme, to the national health service to the Redun
dancy Fund and to the Maternity Pay Fund are 
regarded as part of employees’ income deducted at 
source. Payments of the national insurance surcharge 
are not included here; they are classified as central 
government taxes on expenditure.

(d) Other employers' contributions. This item repre
sents employers’ contributions to superannuation 
and other pension funds, and, in the case of unfunded 
schemes, pensions and gratuities actually paid to 
retired employees (principally payments to former 
central government employees and to retired police 
and firemen). This item also includes compensation 
payments by employers to injured employees or to 
their dependants and redundancy payments made by 
employers which are not covered by rebates from the 
Redundancy Fund,

24. Income from self-employment {before providing 
for depreciation and stock appreciation). This is measured 
before deduction of tax or interest payments, and com
prises the following items, given separately in Table 4.1:

(fl) Professional persons. Income of professional 
workers from practice on their own account.
(6) Farmers. Income of farmers from all commercial 
holdings; income of companies engaged in agriculture 
is also included.
(c) Other sole traders and partnerships. Trading profits 
of non-corporate enterprises other than those en
gaged in providing professional services or in farming.

25. Gross trading profits o f companies and financial 
institutions {before providing for depreciation and stock 
appreciation). Trading profits, before deduction of tax 
or interest payments, of companies, co-operative societies

and financial institutions operating in the United 
Kingdom, including United Kingdom branches and 
subsidiaries of non-resident parent companies. For 
details see Tables 5.1, 5.4,5.5 and 5.8.

26. Gross trading surplus o f public corporations 
{before providing for depreciation and stock appreciation). 
The trading surpluses, before deduction of tax or 
interest payments, of the nationalised industries and 
public boards engaged in providing coal, electricity, 
gas, transix)rt, etc. The Post Office is treated as a 
public corporation from April 1961. For details of the 
operations of public corporations see Section 6.

27. Gross trading surplus o f central government 
trading bodies {before providing for depreciation and 
stock appreciation). The surpluses of the trading 
departments of the central government before making 
any provision for interest payments. The Post Office 
was the principal trading enterprise until March 1961, 
after which it is treated as a public corporation.

28. Gross trading surplus o f local authority trading 
bodies {before providing for depreciation and stock 
appreciation). The trading surpluses, before charging 
interest, of the local authority undertakings engaged in 
providing passenger transport, harbours, docks, etc., 
and water supply. (Water supply in England and Wales 
only until 31st March 1974.)

29. Rent {before providing for depreciation). Gross 
receipts from ownership of land and buildings less actual 
expenditure by the owners on repairs, maintenance and 
insurance. An imputed income is included for owner- 
occupied dwellings and farms, houses provided rent-free 
by employers and houses owned by general government. 
Imputed income from owner-occupied trading property, 
other than farms, is included in trading income (items 
24a and 24c to 28) and is not part of rent. The imputed 
income of general government and private non-profit 
making bodies from owner-occupied non-trading pro
perty is no longer included here, but is shown separately
as item 30.

30. Imputed charge for consumption of non-trading 
capital. This item represents the imputed income of 
general government and private non-profit-making 
bodies from owner-occupied non-trading property. It 
was formerly included under rent but on a different basis 
of assessment.

{a) by private non-profit-making bodies serving persons. 
This item is a contra-entry to the estimate included in 
consumers’ expenditure representing the amount of 
fixed capital assets used up by non-profit-making 
bodies in the course of producing their services during 
the year.
(6) by central government. This is similar m nature to 
item 30{a) and is contra to the amount included in 
central government final consumption for the use of 
non-trading fixed capital assets.
(c) by local authorities. This item corresponds to item 
30{b) for central government.
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31. Stock appreciation. This is the part of the change 
in the value of stocks and work in progress during the 
year which arises from increases in the prices at which 
stocks and work in progress are valued. The estimates of 
stock appreciation are related to estimates of the value 
of stocks, and are highly uncertain. An approximate 
analysis of stock appreciation by sector is given in 
Table 12.4.

32. Gross domestic product {income-based). The sum 
of items 23 to 30 less item 31.

33. Residual error. The difference between item 19 
and item 32. Two estimates of the gross domestic product 
are built up from largely independent data on incomes 
and final expenditure. The residual error—the difference 
between the two independent estimates—is presented as 
though it were an item (positive or negative) of income. 
This is purely for convenience of presentation and does 
not imply that the estimates of expenditure are necessarily 
superior in accuracy to the estimates of income. The 
residual error is not attributed to any of the sectors. It 
is, however, carried into the summary capital account 
(Table 1.8) as a form of saving.

34. Income from self-employment {after providing 
for stock appreciation). Item 24 less that part of total 
stock appreciation attributed to the personal sector 
See Table 12.4.

35. Gross trading profits o f companies and financial 
institutions (after providing for stock appreciation). Item 
25 less that part of total stock appreciation attributed 
to industrial and commercial companies. See Table 12.4.

36. Gross trading surplus o f public corporations 
{after providing for stock appreciation). Item 26 less 
that part of total stock appreciation attributed to public 
corporations. See Table 12.4.

37. Gross trading surplus o f central government 
trading bodies {after providing for stock appreciation). 
Item 27 less that part of total stock appreciation attri
buted to central government trading bodies. See Table 
12.4.

Other items of personal income and expenditure 
38. Rent, dividends and net interest received bv

vent’ln /^ T 'A -  represents total receipts of
rent and of dividends, including co-operative swiety
dividends together with receipts less payments of
interest F r ^  6 April 1973, tax credits on d i^ e n d  are
included. The receipts of life assurance and supe^
annuation funds, including industrial assurance fund^are
regarded as the income of the policy holders and
members of the schemes and are included in the receipts
of the^personal sector. They are shown sepammly t

i d S i M '“ . ' . S S '  £

n o

40. Grants paid to personal sector by central govern
ment:

(a) National insurance benefits. Details are given in 
Table 7.4.
(b) Other. Supplementary benefits, family allowances, 
war pensions, etc. Rebates to employers paid from 
the Redundancy Fund are included in this item. 
Grants to non-profit-making bodies serving persons, 
for example, grants to universitives, are also included! 
Details are given in Table 7.1.

41. Grants paid to personal sector by local authorities. 
The main items are scholarships and grants to universi
ties, colleges, etc., and, from 1972, rent rebates and 
allowances granted to tenants under the 1972 Housing 
Finance Act. Details are given in Table 8.1.

42. Transfers abroad (net) by personal sector. Net 
transfers abroad by persons, including legacies and 
migrants’ funds. This is the same as net private transfers 
in Table 1.2 of United Kingdom Balance o f Payments, 
1967-77.

43. United Kmgdom taxes on incomes:
(a) Payments. From 6 April 1973, includes imputed 
tax payments set against tax credits on dividends.
(b) Additions to tax reserves. The excess of accruals 
of income tax and surtax over the actual payments of 
tax in the year.

44. National insurance, etc. contributions. Contri
butions by employers (item 23c), employees and self- 
employed persons to the national insurance scheme, to 
the national health service, to the Redundancy Fund, 
and to the Maternity Pay Fund.

45. Balance: saving before providmg for depreciation 
at^d stock appreciation. This figme is obtained as the 
residual difference in Table 1.2 between total personal 
income and total personal current expenditure. Both 
the absolute amount in each year, and the changes from 
year to year, are subject to large margins of error. 
Saving, as here defined, includes increases in the funds of 
life assurance companies and superannuation schemes. 
Saving is transferred to the capital account shown in 
Table 4.2. Transactions in financial assets are given in 
Table 13.3.

Other items in the appropriation account of companies and 
financial institutions

46.
tions:

Other income o f companies and financial institu-

(a) Rent and non-trading income arising in the United 
Kingdom. The principal components are public debt 
interest, interest paid to financial companies and rent 
from property owned and let. Income from invest
ments in other companies is excluded.
(b) Income from abroad. The profits of United 
Kingdom companies operating abroad and of foreign 
subsidiaries of United Kingdont companies (after 
deducting depreciation allowances and taxes on income 
paid to overseas governments, but before providing 
for stock appreciation) plu.  ̂non-trading income from 
abroad. This is part of item 6c.
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47. Company and financial institutions' dividends and 
interest:

(a) Payments. Dividends and interest paid out during 
the ye^, prior to 6 April 1973, shown gross of income 
tax and thereafter as actual payments. Dividends, 
etc., paid by one company to another in the United 
Kingdom and dividends, etc., paid by United Kingdom 
subsidiaries to their foreign parent companies or 
shareholders are excluded.
(b) Additions to dividend reserves. The excess of 
accruals of dividends over payments in the year.

48. Profits due abroad, net o f United Kingdom tax. 
The profits earned in the United Kingdom by foreign- 
owned branches and subsidiaries.

49. United Kingdom taxes on income. Payments on 
profits due abroad appear as item 6e.

(u) Payments on other income. Corporation tax 
(including advance corporation tax), income tax, 
profits tax and excess profits taxes paid on income 
earned by companies and financial institutions both 
resident and owned in the United Kingdom.
{b) Additions to tax reserves on profits due abroad. 
The net excess of accruals of tax over the amounts 
actually paid in item 6e.

(c) Additions to tax reserves on other income. The net 
excess of accruals of tax over the amounts actually 
paid in item 49a.

50. Balance: undistributed income o f companies and 
financial institutions after taxation but before providing 
for depreciation and stock appreciation. The balancing 
item in Table 5.1.

Other items in the appropriation account of public 
corporations

51. Other income o f public corporations:
{a) Rent and non trading income.

(b) Income from abroad.
This item corresponds to item 46 for companies and 
financial institutions.

52. Public corporation interest:
{a) Payments.

ib) Additions to interest reserves.
This item corresponds to item 47 for companies and 
financial institutions.

55. United Kingdom taxes on income:
(a) Payments.

{b) Additions to tax reserves.
This item corresponds to item 49 plus item 6e for 
companies and financial institutions.

54. Balance: undistributed income o f public corpora
tions after taxation but before providing for depreciation 
and stock appreciation. The balancing item in Table 6.2.

Other items in the current account of central government 
including National Insurance Funds

55. Rent, dividends and interest received by central 
government. The largest item is interest on loans to 
local authorities and public corporations. Interest 
received by one part of the centra! government from 
another part is excluded, for example, national debt 
interest received by the National Insurance Fund.

56. {a) Taxes on Income. Receipts from income tax, 
surtax, corporation tax, profits tax and excess profits 
taxes. The sum of items 6d, 6e, 45a, 49a and 55a less 56b.

{b) Tax credits to personal sector. Tax credits on 
dividends received by the personal sector.

57. Current grants from overseas governments. 
Mainly defence aid grants from the United States and 
Canada less United States share of counterpart.

58. Debt interest paid by central government. This 
item excludes interest on securities held within the central 
government, for example, securities held by the National 
Insurance Fund.

59. Current grants to local authorities. Includes rate 
support grants, general grants, rate deficiency grants, 
equalisation grants and grants towards specific services. 
Capital grants are excluded.

60. Current grants paid abroad:

(a) Grants to overseas governments under the 
economic aid programme; military aid to overseas 
governments; subscriptions and contributions to 
international organisations, war pensions and national 
insurance benefits paid to persons abroad.
less {b) transfers received from the European Economic 
Communities.

This is equal to government transfers overseas less 
transfers received from the EEC in Table 7.1 of United 
Kingdom Balance o f Payments, 1967-77.

61. Balance: current surplus o f central government, 
before providing for depreciation and stock appreciation. 
The balancing item in Table 1.4.

Other items in the current account of local authorities
62. Rent, dividends and interest received by local 

authorities. The greater part of this item represents the 
imputed rent income in respect of houses owned by 
local authorities.

63. Debt interest paid by local authorities. This 
includes interest paid on loans from the central govern
ment.

64. Balance: current surplus o f local authorities 
before providing for depreciation and .stock appreciation. 
The balancing item in Table 1.5.
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other items in international transactions
65. Currenl transfers to personal sector. The credit 

part of item 42. This is the same as credits from private 
transfers in Table 1.2 of United Kingdom Balance of 
Payments, 1967-77.

66 Current transfers from personal sector. The 
debit part of item 42. This is the same as debits from 
private transfers in Table 1.2 of United Kingdom Balance 
of Payments, 1967-77.

67. Net investment abroad. This represents the net 
increase in the value of overseas assets acquired by 
United Kingdom residents less the net increase in the 
value of assets in the United Kingdom acquired by 
non-residents. Overseas assets are taken to include 
investment in physical assets, financial assets and gold 
and foreign currency reserves. Net investment abroad 
is usually equal to the current balance in the balance of 
payments accounts, but capital transfers paid abroad 
(item 68) when they occur have to be deducted. It is also 
equal, apart from the change in sign, to the net balance 
of all capital account items in the balance of payments 
accoimts (excluding capital transfers) plus the ‘balancing 
item’. The latter is the residual total of unidentified 
transactions in the balance of payments accounts, 
some part of which is probably attributable to current 
transactions. Details of net investment abroad are given 
in Table 13.8.

68. Capital transfers paid abroad. This item first 
appears in 1973 and relates to payments under the 
guarantee clauses of the Sterling Agreements of 1968, 
as renewed in 1971.

Index numbers of gross domestic product and gross 
national disposable income.

Table 1.12 brings together the various estimates of gross 
domestic product at factor cost and the average estimate 
of gross national disposable income at constant market 
prices. They are shown in index number form with the 
base year for the constant price estimates as 100.

69. Gross domestic product at constant factor cost: 
(a) Based on expenditure data. The estimate built up 
from the components of item 19 revalued at 1975 
prices. Details are given in Table 2.1. It is equal to 
item 19 divided by the index of total home costs 
given in Table 2.5.

(b) Based on income data. The estimate obtained by 
deflating the income estimate of gross domestic product 
at current prices by the price index implied by the 
current and constant price estimates based on ex
penditure data. It is equal to item 32 divided by the 
price index implied by items 19 and 69a, which is 
shown as the index of total home costs in Table 2.5.
(c) Based on output data. The estimate built up from 
estimating the contributions, revalued at constant 
prices, of different industries to the gross domestic 
product. Details are given in Table 2.2 and 2.3

{d) Average estimate. T*he unweighted arithmetic 
average of the three estimates based on expenditure, 
income and output data (items 69{a), (6) and (c)).

70. Average estimate at market prices. The market 
price equivalent of item 69d.

71. Gross national disposable income at comtant 
market prices. Item 70, adjusted for the effect of changes 
in the terms of trade, for net property income from 
abroad and for net current transfers abroad. A fuller 
explanation is given on page 114.

72. Capital transfers {net). The sector net flows arise 
mainly from payments of capital grants by the central 
government to other sectors, offset by payments of 
taxes on capital. Notional transfers on the writing off 
of debt are excluded. Further details are shown in the 
sector capital accounts.

73. Net acquisition o f financial assets. For each 
sector, this equals saving before providing for deprecia
tion, stock appreciation, and additions to reserves, 
plus net receipts of capital transfers less gross domestic 
fixed capital formation, less the increase in book value 
of stocks and work in progress.
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15. NOTES
T his section  is designed to bring up-to-date the 

description of sources, methods and definitions given 
in National Accounts Statistics: Sources and Methods, 
Studies in Official Statistics, No. 13, HMSO, 1968 (sub
sequently referred to as Sources and Methods). The 
notes which follow also describe the principal revisions 
which have been made to the estimates contained in last 
year’s National Income Blue Book {National Income and 
Expenditure, 1966-1976, HMSO, 1977).

The analyses by industry are based as far as possible 
on the Standard Industrial Classification, 1968.

stock appreciation (i.e. it represents only the physical 
increase in stocks and work in progress). The alternative 
presentation provides for all the main sectors the 
estimates of saving after providing for depreciation and 
stock appreciation now given for the personal sector 
and companies in Tables 4,3, 5.3, 5.6 and 5.7.

Table 1.9 The composition o f final output
From the 1977 Blue Book the item Gross profits and 

other income has included an imputed charge for con
sumption of non-trading capital in place of the former 
estimates of imputed rent. For further details see notes 
to Tables 4.1 and 9.1.

1. Summary tables
Changes in sources, methods and definition of items 

in Tables I.l to 1.6 are described in the detailed sections 
of these notes in which the items occur.

Information for years before 1956 for the categories 
in Tables 1.1-1.6, 1.12, 2.1-2.3 and 2.5, is available in 
the Central Statistical Office data bank, and users may 
obtain this information on application, for a small fee,

Table I.l. Gross national product by category o f 
expenditure

The estimates of gross domestic product and gross 
national product at market prices are defined to include 
taxes on expenditure levied on imports. Estimates ex
cluding taxes on expenditure levied on imports can be 
obtained by using the estimates given in the table below.

Table 1.8. Summary capital account
The table shows the link, for each sector, between 

saving and the net acquisition of financial assets which is 
analysed further in the financial accounts given in 
Section 13. The balance on each sector’s current or 
appropriation account is measured before providing for 
depreciation and stock appreciation, but after providing 
for additions to dividend and tax reserves. Each sector’s 
total capital account receipts comprise the balance from 
its current or appropriation account, additions to reserves 
and net receipts of capital transfers. These receipts are 
then used to finance fixed capital formation, increases 
in stocks and work in progress and the net acquisition 
of financial assets. In the first part of this table fixed 
capital formation is measured gross (before providing 
for depreciation) and the increase in stocks is measured 
at book values. In the alternative presentation saving is 
shown after providing for depreciation and stock 
appreciation, whilst fixed capital formation is measured 
net of depreciation and the increase in stocks excludes

Table 1.10, Gross domestic product by industry
The table shows estimates of the contribution of each 

industry to the gross domestic product after providing 
for stock appreciation. Estimates before providing for 
stock appreciation appear in Table 3.1, and the estimate 
of value added in manufacturing is further subdivided 
by SIC Order in Table 3.2, based on input-output 
analyses for certain selected years. See notes on page 
116.

The contribution of Insurance, banking and finance is 
measured before deducting financial companies’ net 
receipts of interest. The aggregate gross domestic product 
includes the ‘̂Insurance, banking and finance' contribu
tion, together with a negative item '‘Adjustment for 
financial services', representing the net interest receipts.

Table 1.11. Gross domestic product by sector and type o f 
income and employment by sector
Employees o f unincorporated businesses. Income from 
employment for this group is derived by subtracting 
the income of domestic servants and employees of non- 
profit-making bodies from the personal sector total.

The estimates of factor incomes for public corpora
tions cover the British Steel Corporation from July 1967. 
The estimates of employment relate to mid-June and 
the steel undertakings nationalised in July 1967 are 
included in the private sector figures for that year.

The employment totals for all years shown in the table 
are on a ‘census of employment’ basis, and are consistent 
with the continuous series of employees in employment 
in the United Kingdom published in the Department o f 
Employment Gazette for October 1975.

Taxes on expenditure levied on imports
£ million

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977

: current prices............. 2,236 2,489 2,820 2,949 3,020 3,283 3,387 3,626 3,958 4,854 5,945

11975 prices..........  ................ ............ 3,344 3,462 3,488 3,600 3,673 3,948 4,268 4,129 3,958 4,120 4,094
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Table i . 12, Index numbers of gross domestic product and 
gross national disposable income

The index numbers in this table are now based on 
1975 (see notes on Tables 2.1 and 2.2). The table gives 
index numbers for the average estimate of gross domestic 
product at constant market prices and gross national 
disposable income revalued at constant prices. These 
indices were first introduced in an article published in the 
January 1975 issue of Economic Trends which describes 
the underlying methodology. Changes in real national 
disposable income differ from changes in gross domestic 
product at constant prices both because the former takes 
account of net property income from abroad and net 
current transfers abroad, and because it also takes 
account of changes in the terms of trade, which affect 
the volume of domestic output which may be exchanged 
for overseas output (imports). Changes in real national 
disposable income indicate the extent to which changes 
in total domestic expenditure on consumption and 
investment (measured at constant prices) can be met out 
of the nation’s disposable income without any change 
in the external current balance (measured at current 
prices).

Many of the components within the constant price 
aggregates are derived by revaluing to 1975 prices data 
expressed at current prices. When the rate of change of 
prices is relatively large, or itself changes rapidly, the 
problems associated with this revaluation become more 
acute. For this reason the estimates from 1974 onwards 
should be regarded as subject to wider margins of error 
than earlier years.

2. Expenditure and output at constant prices
In this Blue Book the tables in this section and the 

tables given in terms of constant prices in Sections 4, 9, 
10, 1! and 12 are, for the first time, based on 1975. 
The corresponding tables in the previous five issues of 
the Blue Book had been based on 1970; and in earlier 
Blue Books they had been based successively on 1948 
1954, 1958 and 1963.

In rebasing, the estimates for the years 1973 to 1977 
have whenever possible been recalculated in detail on 
average 1975 prices. For the years up to and including 
1972 the estimates calculated on the base year 1970 
have been linked to the series from 1973 based on 1975 
without reweighting according to 1975 prices. Thus 
although the estimates of expenditure at constant prices 
for years before 1973 have been re-referenced to and 
expressed in terms of 1975 prices, their path in propor
tional terms has not been changed, except where revisions 
have been made in the light of new data which have 
become available. The year 1973 has been chosen as 
the link year since the end of that year was marked by a 
massive increase in oil prices which quickly led to 
substantial changes in the pattern of domestic prices. 
Ihus while it IS appropriate to measure changes in the 
economy from 1973 in terms of the 1975 pattern of

more appro
priately measured m terms of the 1970 pattern.

In order to re-reference to 1975 prices the constant 
price estimates for periods up to 1972, the value in 1970

114

prices of each category of expenditure has been 
multiplied by the factor:

1973 value at 1975 prices 
1973 value at 1970 prices

(The factors used for re-referencing constant price 
estimates of capital formation in stocks and work-in
progress (Section 12) for periods up to 1972 are derived 
from the levels of stocks at end-1972 valued at 1975 
and at 1970 prices).

Sub-totals and totals have been re-referenced to 1975 
prices by their appropriate factor independently of 
detailed components. The result is that, prior to 1973, 
the sub-totals and totals may not equal the sums of 
components. It would not be practicable to enter in the 
table all the differences between sums of components 
and sub-totals or totals, though they can, of course, be 
obtained by simple addition and subtraction. An illustra
tion of the nature of the differences is given in the table 
below which shows the differences in Table 2.1 between 
the re-referenced estimates of gross domestic product at 
1975 factor cost and the sums of the re-referenced 
components.

Gross domestic product at 1975 factor cost
£ million

1956 .
1957
1958 ..
1959 .
1960 .
1961 ...
1962 ...
1963 ..
1964 . 
1965.....
1966 .
1967 .
1968
1969 .
1970 .
1971
1972 .

Total
Sum of Difference

components (1) less (2)
U) 12) Percentage o f (1)

58,233 59,098 -1 -5
59,361 60,064 -1 -2
59,157 60,055 -1 -5
61,195 61,900 -1 -2
64,027 64,528 -0 -8
66,327 67,026 - M
66,951 67,749 -1 -2
69,585 70,228 -0 -9
73,317 73,953 -0*9
75,352 76,007 -0 -9
77,007 77,673 -0 -9
78,995 79,762 -1 -0
81,964 82,536 -0*7
83,468 83,802 -0 -4
85,264 85,571 - 0 4
87,297 87,598 -0 -3
88,489 88,788 -0 -3

Table 2.1. Expenditure and output at 1975 prices
Consumers' expenditure. See notes on Table 4.10.
General government final consumption. Central govern
ment expenditure on wages and salaries is revalued at 
constant prices by reference to movements in the 
numbers employed. Volume indicators of the floor area 
of buildings occupied are used to estimate changes in 
rent and rates at constant prices, in place of revaluation 
by price indices. Expenditure on repair and maintenance 
of buildings is revalued by the index of construction 
costs calculated by the Department of the Environment, 
instead of by the appropriate section of the retail price 
index. The calculation methods have also been changed 
to incorporate a larger element of current weighting.
Gross domestic fixed capital formation. See notes on 
page 137.
Value o f physical increase in stocks and work in progress. 
See notes on page 139.
Exports and imports o f goods and services. See notes on 
page 141.
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Total
(1)

58^3
59,361
59,157
61,195
W.027
66,327
66,951
69,585
73,317
75,352
77.007
78,995
81,964
83,468
85,264
87,297

Sum of 
components 

(2)
59,098
60,064
60,055
61,900
64,528
67,026
67,749
70,228
73,953
76,007
77,673
79,762
82,536
83,802
85.571
87.598
88,788

imllm 
Difference 
(I) less (2) 

Percentage of (1) 
-1-5 
- 1-2 
-1-5 
- 1-2 
-0 8  
-M 
- 1-2 
-0 9  
-0 9  
-0 9  
-0 9  
- 1-0 
-0 7  
-0 4  
-0 4  
-0 3  
-0 3
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Adjustment to factor cost
At 1975 prices the factor cost adjustment includes 

estimates for value added tax and petroleum royalties, 
neither of which existed in 1970. Selective employment 
tax, which formed part of the 1970 estimates, but not 
the 1963 estimates, had been discontinued by 1975, 
although regional employment premiums continued to 
be paid. Value added tax at constant prices has been 
calculated by estimating the receipts of the tax from the 
detailed components of final demand and projecting by 
constant price estimates of these components. North 
Sea oil royalties are levied at a fixed rate on sales less 
certain allowable costs; the constant price estimates are 
obtained by deflating both sales and costs separately 
and applying the rate of the base year. Regional employ
ment premiums continue to be calculated by applying 
1975 rates to the numbers of eligible employees.

The relative importance of the different types of 
taxes on expenditure and subsidies in the base years 
1970 and 1975 can be assessed from an examination 
of Tables 7.1 and 8.1.

Tables 2.2, 2.3 and 2.4. Index numbers o f output at 
constant factor cost

Generally the indices from 1973 have been weighted 
together based on the distribution of net output in 1975, 
as given by the total of factor incomes less stock apprecia
tion as shown in Table 1.10. But within the total of factor 
incomes in Table 1.10, and in Table 3.1, certain incomes 
are attributed to one industry whereas part of those 
incomes may arise from one or more other industries 
e.g. a holding company which encompasses a wide 
spectrum of industries could be attributed in Tables 1.10 
and 3.1 to ‘Insurance, banking, finance* but its activities 
could include significant contributions to, say, ‘Manu
facturing’ and ‘Mining and quarrying*. Therefore in 
Tables 2.2,2.3 and 2.4 the weightings have been adjusted 
to allow for the better attribution of the activities than 
is possible in Tables 1.10 and 3.1.

The general methods used in the construction of the 
indices are those described in terms of the 1970-based 
index in The measurement o f changes in production. 
Studies in Oflicial Statistics No. 25, HMSO, 1976 and 
in a series of updating Occasional Papers, available on 
request from the Central Statistical Office.

As part of the continuing process of improving the 
coverage and sensitivity of the measures of changes in 
output, there have been a number of changes to individual 
indicators. The major changes are outlined in the 
following paragraphs.

Within the index of industrial production, the number 
of indicators used to measure changes in output of 
minimum list heading 104, Petroleum and Natiual Gas 
within the Mining and Quarrying order has been increased 
in order to reflect better the many different activities 
associated with the exploration for, and extraction of, 
oil and natural gas particularly on the UK Continental 
Shelf.

Increased use has been made of the quarterly sales 
^ t a  collected by Business Statistics office as a source of 
information. Outside the index of industrial production

the index for Agriculture in Agriculture, Forestry and 
Fishing is now based on calendar year net output and, in 
the same order, the indicator for Forestry has been 
extended to include private woodland areas planted and 
trees cut.

The indicators for port activities within the Transport 
and Communication order are based on separate indices 
of the tonnage of goods, analysed between fuel and other 
than fuel, passing through the ports. In the same order, 
information on the gross output of the relevant con
tributors is used as the basis of the indicator for miscel
laneous transport.

In the Insurance, Banking, Finance and Business Services 
order, employment and other activity indicators specific 
to the particular institutions within Banking and Finance 
have been introduced, while for Property owning the 
indicator included is based on the net capital stock at 
current replacement cost measured at constant prices.

Within the Miscellaneous Services order, the indicator 
used for theatres, television, films and performers is 
based on the turnover of these activities.

For the years before 1973 the index of gross domestic 
product and its component series have been linked by 
reference to their annual levels in 1973 on the 1970 
and 1975 bases. The following table compares the 1970 
and 1975 weights per 1,000.

1970 1975
Agriculture, forestry and fishing.................. 30 28
Mining and quarrying... .............................. 16 17
Manufacturing............................... . ....... 327 284
Construction................................................. 64 74
Gas, electricity and w ater.......................... 32 32
Transport and communication.................. 84 88
Distributive trades..................................... 104 101
Insurance, banking, finance and business

services ..................................................... 73 73
Ownership of dwellings.............................. 56 61
Professional and scientific services............... 101 129
Miscellaneous services.................................. 71 73
Public administration and defence.............. 73 80
Adjustment for financial services............... -3 1 -4 0

1,000 1,000

3. Industrial input and output

Table 3.1. Gross domestic product by industry and type 
of income

The estimates are shown as far as possible in line 
with the Standard Industrial Classification, 1968 (see 
notes on Tables 3.3 and 5.8). Since the 1976 Blue Book, 
wages have no longer been calculated separately from 
salaries, both because it has become more difficult to 
make the separate estimates using the data available, 
and because the distinction between wage and salary 
earners, particularly in the service industries, has become 
increasingly hard to define. The analysis showing wages 
separately from salaries, consistent with those published 
in Blue Books prior to 1971, is therefore no longer 
available on request.
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Within income from employment, estimates for 
recent years of income in kind and ‘other’ employers’ 
contributions for the index of production industries and 
certain other industries have been based on information 
from the Department of Employment’s labour costs 
surveys in 1968, 1973 and 1975.

In deriving estimates of income from employment for 
some industries, use has been made of the Department 
of Employment’s new earnings surveys for recent years.
Mining and quarrying. The estimates of gross profits 
and other trading income have been reduced by the 
allocation to other industries of that part of the trading 
surplus of the National Coal Board appropriate to its 
activities outside of collieries.
Manufacturing: Gas, electricity and water. The estimates 
of income from employment incorporate results from 
the 1970 to 1976 censuses of production.
Insurance, banking, finance and business services. The 
contribution of this industry is measured before deduct
ing financial companies’ net receipts of interest. This 
is offset in the aggregate gross domestic product by an 
item Adjustment for financial services equal to these net 
interest receipts. This treatment of aggregate gross 
domestic product is consistent with the assumption 
that the financial services corresponding to the net 
interest receipts are consumed wholly by intermediate 
demand, and should therefore be allocated between the 
consuming industries and deducted from their contri
butions to total output. Since this allocation is in 
practice impossible to make, however, the adjustment 
for financial services can only be made in the way 
described.

The method of estimation of rent from business
property (that is covering property owned by persons,
companies and public corporations and rented for use
by both private and public trading enterprises) has been
improved in the light of up-to-date information on rents 
of new offices.

The item rent excludes the imputed rent from buildings 
owned and occupied by central government and local 
authorities for their non-trading activities.

The estimates for this industry include business 
services and central offices, as defined in the Standard 
Industrial Classification, 1968.
Ownership o f dwellings. The imputed rent of properties
owned and occupied by private non-profit-making
bodies IS excluded from this item. In its place an imputed

consumption by these bodies has been
Gross profits and other

Public administration and defence; Public health services ■
education services. An imputed charge is 

shown which represents the amount of fixed cariml
s e X “ '  Providing tLse

^ t r u l :  rnanufacturin.

product by inthlltrierat sT c Orde°r level S i n  t S o t a l

for manufacturing shown in Table 1.11. Figures are 
shown for 1968, when a full census of production was 
taken and for 1970 to 1976, using the results of the 
annual censuses of production.

The estimates for all years up to and including 1973 are 
derived from the detailed analysis of income from 
employment and gross profits and other trading income, 
provided for these years by the input-ouput tables which 
are based on census of production data. The estimates 
for 1974 and 1975 are based mainly on final results of 
the annual census, but partly on provisional results. 
The estimates for 1976 are based wholly on the pro
visional results of the 1976 census.

A description of the sources and methods used in the 
industrial analysis of gross domestic product for the 
input-output tables is given in Input-output tables for 
the United Kingdom, 1968 (HMSO, price £7-30).

Table 3.3 Wages and salaries in manufacturing industries
See notes on Table 3.1.

The estimates are shown as far as possible in line with 
the Standard Industrial Classification, 1968, and incor
porate the results of the 1970 to 1976 censuses of 
production.

For 1967 and 1969, estimates of the more detailed 
breakdown within the chemicals and engineering 
industries introduced by the revised Standard Industrial 
Classification, 1968 are based on the assumption that 
the movement of average earnings was the same for 
each of the two Orders in chemicals and for each of the 
three Orders in engineering, and these series are therefore 
subject to some uncertainty.

From the 1971 Blue Book the method of estimation 
for years when detailed census of production informa
tion is not available, described on page 135 of Sources 
and Methods, has been modified to reflect the movement 
of the monthly index of average earnings between 
annual earnings inquiries (now including the Department 
of Employment’s new earnings surveys).

4. Personal sector
The tables in this section show a disaggregation of the 

personal sector current account into private non-profit- 
making bod ies serving persons (Table 4.4), and the residual 
(mainly households—Table 4.5). In addition, the income 
of individuals has been further disaggregated to show 
distribution by income range in Table 4.8.

Table 4.1. Income and expenditure account

Wages and salaries. See note on Table 3.1
Pay in cash and kind o f H M  Forces. About one-third 
of the increase between 1969 and 1970 reflects the intro
duction on 1 April 1970 of the new pay structure 
whereby servicemen are paid a salary from which they 
have to make payments to cover the cost of their food 
and accommodation and make additional tax payments. 
Up to that date the figures of income in kind include 
the cost of issues of food and nothing is included for 
lodging.
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Employers' contributions: national insurance, etc. It 
should be noted that this item does not include the 
employers’ surcharge payable from 6 April 1977; this is 
treated as a tax on expenditure.

Employers' contributions: other. The estimates incor
porate information from the Government Actuary’s 
surveys of occupational pension schemes in 1967, 1971
and 1975.

Farmers: Other sole traders and partnerships. The esti
mates of income of farmers cover occupiers of all 
commercial holdings, including those of less than one 
acre. The estimate of the income of smallholders, 
included in the income of other sole traders and partner
ships, is correspondingly reduced. An addition has 
been made to the estimate of the income of other sole 
traders and partnerships to cover occasional sales of 
produce by non-commercial holdings. The estimates 
are now calculated on a calendar year basis, rather than 
a crop-year basis.

Professional persons: Other sole traders and partnerships. 
The estimates of income of professional persons excludes 
income from advertising, market research and business 
services, and the income of musicians (except musical 
composition), actors and entertainers. These categories 
are included in the estimates for other sole traders 
and partnerships.

Rent, dividends and net interest; UK taxes on income: 
payments. With the introduction of the imputation 
system of corporation tax from 6 April 1973, personal 
dividend income, gross of tax, consisted of a dividend 
(equivalent to the ‘net of tax* dividend received in 
earlier periods) together with the associated tax credit. 
Taxes on personal income also include the imputed 
tax payments set against the tax credits, less cash 
payments to persons by the Inland Revenue in respect 
of tax credits where there is a reduced liability to pay 
tax. The effect of this treatment is broadly to maintain 
comparability within the personal sector account with 
the earlier figures. The effects of the new system of 
corporation tax on companies is described in the notes 
on page 122.

Within rent, dividends and net interest, property 
income from abroad is recorded net of tax paid abroad. 
The tax element continues to be shown as a footnote.

National insurance benefits and other current grants from  
general government. The figures exclude the net cost to 
general government of school meals, milk and welfare 
foods provided free or at subsidised prices. Instead of 
being regarded as a grant in kind to the personal sector 
this expenditure is included in general government 
current expenditure on goods and services and does not 
enter into the personal income and expenditure account. 
A similar treatment is applied to expenditure on legal 
aid.

Imputed charge for capital consumption o f  private non- 
profit making bodies. This item represents the amount 
of fixed capital resources used up during the year by 
private non-profit-making bodies in providing services 
to persons.

Taxes paid abroad. The estimates are made by applying 
appropriate tax rates to the estimates of property 
incomes from abroad (see note under Rent, dividends 
and net interest).

Real personal disposable income. In a footnote to this 
table, personal disposable income is shown at constant 
prices. The current price estimate is deflated by the 
implied deflator for consumers’ expenditure, shown 
in Table 2.5.

Table 4.2. Capital account

Capital transfers. Estimates of receipts of Other capital 
transfers are shown gross, and payments are shown 
separately in the expenditure part of the table under the 
item Capital transfers to public corporations.

Taxes on capital. Figures for 1968 to 1974 include the 
special charge on investment income in 1967/68, which 
is shown separately in Table 9.7.

Table 4.3. Income and saving ajter providing for deprecia
tion and stock appreciation

This table gives a number of personal sector income 
and saving aggregates before, and after, providing for 
depreciation and stock appreciation. The estimates of 
depreciation used are those of capital consumption at 
current replacement cost calculated by the perpetual 
inventory method described in Chapter XII of Sources 
and Methods. The sector analysis of both the capital 
consumption and stock appreciation estimates is not very 
reliable and the levels of income and saving shown are 
subject to greater margins of error than the estimates 
before providing for depreciation and stock appreciation. 
Despite this qualification, the different trends shown by 
the estimates of income and saving before, and after, 
providing for depreciation and stock appreciation are 
regarded as significant. The estimates of personal saving 
on this alternative basis are given both before, and after, 
providing for additions to tax reserves.

Table 4.4. Income and expenditure account o f private 
non-profit-making bodies

This table shows the current transactions of private 
non-profit-making bodies serving persons as a separate 
subsector of the personal sector. The sub-sector includes 
charities, churches, universities, non-profit-making 
schools and colleges, trade unions, friendly societies 
and private housing associations. Details of the method 
used to construct this table and the statistical sources are 
given in an article in the May 1975 issue of Economic 
Trends.
Imputed charge for capital consumption. An imputed 
charge for the capital consumption of properties owned 
and occupied by non-profit-making bodies is included— 
see item Ownership o f dwellings in the notes to Table 3.1.

Current transfers from persons. These consist mainly of 
personal donations, and include income tax repayments 
to charities in respect of covenanted income.

Other income. This includes various fees and charges 
levied, and the net surplus on trading accounts of 
non-profit-making bodies. It is not possible at present
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identify accurately the trading surplus component 
so no attempt has been made to construct an operating 
account and to include the surplus on it in gross 
domestic product, or in the consolidated account for 
the personal sector. The trading surplus is thought to 
constitute a fairly minor part of other income so that 
any consequent understatement of gross domestic 
product is likely to be small.
Wages and salaries, and expenditure on goods and services.

fhê  nm^rj^tina of
rr W4»*̂ —.............
The figures shown exclude the operating expenses  ̂
catering and other trading activities undertaken by non 
profit-making bodies.
Table 4.5. Income and expenditure account for the rest 
of the personal sector

This table shows the current transactions of the 
residual part of the personal sector (including households, 
individuals living in institutions, unincorporated private 
businesses, private trusts and life assurance and super
annuation funds) after extracting private non-profit- 
making bodies serving persons. Tables 4,4 and 4.5 split 
up the total personal sector receipts and expenditures 
shown in Table 4.1 into two component sub-sectors, and 
also show those flows between the sub-sectors which 
are netted out in the aggregate personal sector accounts
Expenditure on consumption. This item consists of 
consumers' expenditure plus other income of non-profit- 
making bodies, less wages and salaries paid and goods 
and services purchased by non-profit-making bodies.
Current transfers to non-profit-making bodies. See note 
to Table 4.4 and note below on UK taxes paid.
l)K taxes on income and additions to reserves. The figures 
shown are net of tax repayments. Where repayments have 
been made to non-profit-making bodies in respect of 
covenant income these have been treated as being 
refunded to persons and transferred by the rest of the 
personal sector to the non-profit-making bodies subsector.
Table 4.6. Transactions leading to net acquisition o f 
financial assets in life assurance and superannuation 
schemes by the personal sector. From the 1977 Blue Book 
the title and presentation of the former “Revenue account 
of life assurance and superannuation funds” have been 
altered in order to emphasise those transactions of the 
personal sector with occupational pension schemes 
which lead to the acquisition of personal sector financial 
assets. Certain pension schemes in the public sector are 
contributory but not funded; in some cases these give 
nse to a surplus of contributions over pensions paid 
This balance contributes to personal savings on the 
present definition, but is transferred to the Exchequer 
and recorded under the item ‘transactions concerning 
certain public sector pension schemes’ in the account! 
of central government. In previous Blue Books this

f r r  "’"ease infunds of life assurance and superannuation funds.
The estimates incorporate information from the

Government Actuary’s surveys of occupational pens on 
schemes m 1967, 1971 and 1975 Pension
Table 4.7. Categories o f household income

The coverage of this table differs slightly from that 
ormerly published which referred to categorTes o 

mcome for the personal sector as a whole. I?excludes
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current transfers to private non-profit-making bodies 
from companies and general government (now given in 
Table 4.4) but includes current transfers to households 
from private non-profit-making bodies. It shows a 
sub-total for household income including pensions and 
other benefits from life assurance and superannuation 
schemes which, when taken together with the contribu
tions of employers to life assurance and superannuation 
funds plus the rent, dividend and interest receipts of 
those funds less pensions and other benefits paid, equals 
the total income of the personal sector other than 
private non-profit-making bodies (now given in Table 4.5).
The item accrued interest on national savings certificates 
previously shown separately is now included with 
‘interest paid*.
The relationship between the categories of household 
income included here and the distribution of income 
estimates in Table 4.8 is described below.
Table 4.8, Distribution o f personal income 1975-76
The current estimates are described in the May 1978 
issue of Economic Trends* which also contained an 
article on trends in the distribution since 1949; a fuller 
account of the methodology was given in the August 
1975 issue of the same publication. Broadly, these 
estimates are based on the Inland Revenue half per cent 
sample survey of personal taxable incomes (SPI) for 
1975-76, supplemented by information on non-taxable 
current grants from general government, on some 
income in kind and on income below the effective tax 
threshold. The imit of analysis is the tax unit (i.e. a 
married couple or a single person), not the individual, 
or the household.

There is an important change of definition compared 
with previous estimates, arising out of an extension of 
the data available from the SPI; details of which are 
given in the article in Economic Trends containing the 
current estimates. The change is in the definition of 
income. Of the items of income now included in the 
distribution for the first time, by far the largest element 
is income expended on tax-deductible interest payments 
to building societies and other lending organisations in 
respect of mortgages, etc. for the purchase, improvement 
or development of land or buildings. However, its 
inclusion in the distribution slightly reduces compara
bility with personal income as defined in Table 4.7 
(total income of households including pensions and 
other benefits from life assurance and superannuation 
schemes), where such payments are treated as interest 
paid to other sectors of the economy and e.xcluded from 
personal income. Thus a direct comparison between the 
two totals would not be valid; but, for the purpose of 
comparison, income expended on tax-deductible interest 
payments has been added to the aggregate in Table 4.7.

The distribution covers about 82 per cent of personal 
income adjusted to include tax-deductible interest pay
ments. The table opposite shows, for each category of 
income in Table 4.7, the proportion of income allocated 
to income ranges in Table 4.8. Thus, for example, 
96 per cent of personal sector direct income in cash 
from work and property is included in the distribution 
by ranges shown in Table 4.8. A further analysis of the

*See also corrections published in the June 1978 issue of 
Economic Trends.
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Distribution of incoi reconciliation of Table 4.8 with Table 4.7
£ million

Category of Income
1975

(Table 4.7)

Direct income in cash from work and property 
Income from employment:

W ages a n d  sa la rie s  .................................
Pay in cash of HM Forces................ . .  « « « »  * * « *

58,767
1,199

Total 59,966

Income from self-employment 8,916

Rent, dividends and interest:
Gross receipts..............
Less: Interest paid

.  •  s  * .  .  » f  ̂  4 4 ^ ^ 9 ^ 4  4 ^ 4 4  4 ^  4 4 ^ 4  • •  4 4  4 4  k  4  4 4  «  4  4 %  4 4 ^ 4  4 4 •  9 4 4 4 9 4 ^ 4  4 4  4 4  4 4 ^ 4  4 ^ 4 4  4 ^ 4  4 4  4 4  4 4  4 4 4 4  4 4 4 4  4 4  4 4  4 4  4 4  4 4 4 4 4 4

9 9 4 4  4 ^  ^ • ‘ 4 4  4 4 4  4  4 4  k 4 ^  4  • % ^ 4  9 m 4  4 4  4 4 4 4 4 4  4 4  4 4  4 9 4 *  4 4  4 4  4 9 4 4  4 4  4 9 4 4  4 4  9 ^ 4 4  4

5,727
-3,229

Total ..... •  • 4 % • 4  4 4 * 4 4 4 4 4 4 4 4 4 4 4 4 4 % 4 9 4 4 4 4 * 4 4  4 4
4 * ^ 4 4 ^ ^ 4 4 4 4 4 9 4 9 4 P 4 4 4 4 4 4 9 4 4 9 4 4 4 4 4 4 4 4 4 9 4 4 4 4 4 4 4 4 4 4 9 4 4 4 * 9 4 9 4 9 4 4 4 » 4 4 ^ 4 2,498

1975/76 (Table 4.8)

Total

62,019

9,330

Allocated Unallocated

59,596 2,423

4.596(‘)

Imputed income and income in kind
Employers’ national insurance contributions
Income in kind --........................-
Rent of owner-occupied dwellings 
Accrued interest on national savings certificates

4 4 9 4 ^ 4 4  4 4 9 9 ^  4 9 9 4 4  4 9 9 4  4 4 9 4 4 4 9 4  4 * . « * *  * •  • •  k »  *  ^ 4 4 4 9 9  4 9 * 9 4 4  4 4 9 9 4 4 4 4  4 9 4  4 9 9 9 9 4 9 4 9 9 m ^ $ 4 h

4 9 9 4 4 4 9  m 4 * 4 9 * ¥ 9 4 9 4 4 4 4 9 4 4 4 9 4 9 4 4 $ 9 4 9 * 4 9 9 4 4 p 4  9 9 4 4 9

9  9 9  4 9 4 4 9 4  9 9 4 *  4  •

4,075
617

3,497
15

Total 8,204

Current grants 
From public authorities:

Retirement pensions, widows* benefits, etc----
Other current grants

% 9 4  ^ 4 9 9 ^  9 9 9 4  9 9  9 9 9 4 9 9 9 9 9 9 ^ 9 4 4 9 9 4 4  4 4  4 4  4 4  4 4  4 4 9  4  4 4  4 4  4 4

•449

4,888
4,525

Total 4 4 9 9 4 9 ^ 4  4  9  4 9 4  4 4 4 4 9 4 9 9 4 ^ 4 9 9 9 4 9 4 4  9 9 4 4  4 4  4 k * ^ 4
9,413

From private non-profit-making bodies 4 4 9 \ 9 9 4 4
198

Pensions and other benefitsif) from life assurance and superannuation schemes 4,400

Total income of households including pensions and other benefits from life 
assurance and superannuation schemes 93,595

4,327
640

3,753
17

4,782 4,548

Unallocated 
as%  

of total

48-7

9  4

4,149 447

8.737

5,159
5,005

351
4,327

289
3,753

17

351 8,386

10,164

208

4,654

5,288
4,538

129
467

9,826 338

60 148

2,539 2,115

99,7080 81,303 18,405

1000
45-2

1000
1000

960

71-2

45-4

18-5

(*) These totals exceed the corresponding national accounts ag^egates by £1,933 million, ie the amount of mortgage interest added to achieve 
comparability with income ^located to ranges in the distribution (see text opposite).

(*) Including lump sums payable on retirement or death, marriage gratuities and refunds.

composition of the unallocated income is given immedi
ately below.

Direct income in cash from work and property. Further 
analysis o f unallocated income 1975176.
Income from employment £ million

Employees’ superannuation contributions 1,086
Other differences between Income Survey 

and Blue Book (Table 4.7)....................1,337

Renty dividends and interest
Undistributed income of private trusts.......
Allowable interest paid by the self-

employed—counterpart to * above.......
Untaxed interest and other untaxed 

investment income(^) (excluding interest
on national savings certificates)...............

Other differences between Income Survey 
and Blue Book (Table 4.7)

254

531

204

520

Total 2,423 T otal... 447

Income from self-employment
Farming ......................................................
Capital allowances......................................
Small incomes not liable to tax and other 

differences between Income Survey and
Blue Book (Table 4.7)..............................

Allowable interest paid by the self-
employed* ..............................................

Reference period adjustment(^)...................

292
776

(0 This is a timing difference between the Income Survey which 
covered incomes that arose roughly in the calendar year 1974, 
and the Blue Book reference period of 1975/76.

(*)

1,373

Includes co-operative dividends, accrued interest on National 
Savings Certificates, Premium Bond prize money, and the tax 
free element of the National Savings Bank and other interest.

531
1,576

Tables 4.9 and 4.10. Consumers" expenditure

Total 4,548
Food {household expenditure). The figures include only 
the cost to persons of welfare foods and milk provided 
under the National Milk Schemes and not their total

119

• •

- ►it
* ' *J

■•'P-
• r ; 5

a

ir.X•J.
r 

 ̂ 9



if:-:

L>-̂-

r • • * I
.’ • r

si%J-*
• ̂ 1

ITS'

-I
t<

f  ♦;\. ,’ii '* *
*  ̂*v  • V '  * • > r

: i}:^ ;•■’■ ■
♦ #

V s .' *iA.r .-r--   ̂>

1J,-! 1 «

Vy’ t:
> «

di:S:
V.,

^  ^ •

• ̂

\Vi
i*l

I

cost. See notes on Table 4.1. For the years since 1966 the 
estimates of expenditure on dairy products include 
estimates of expenditure on yoghurt. For 1974 and 1975, 
the estimates include the value of beef tokens exchanged 
under the pensioners’ beef scheme.

In the table on page 121 estimates are shown of 
expenditure on food covering, in addition to household 
expenditure, all expenditure on food by both commercial 
and non-commercial catering establishments. These 
estimates are derived in the course of calculating 
household expenditure on food. They cover all expendi
ture on food for civilian consumption, including 
expenditure on food by public authorities for hospitals, 
prisons, homes for old people, etc. and for school meals, 
welfare foods and milk provided under National Milk 
Schemes. The cost of issues of food to HM Forces is 
excluded. The figures of household expenditure are 
at prices paid by the consumer while those of expendi
ture by catering establishments are generally at wholesale 
prices.

Alcoholic drink. Benchmarks for average prices of the 
various kinds of wines and spirits were established in 
1973 following inquiries undertaken by the trade. Price 
changes for whisky and gin are taken from the index of 
retail prices for both on- and off-licence sales. For the 
remaining types of spirits and for wines, price indices are 
constructed from regular trade price guides and related 
to the 1973 benchmarks. Estimates of off-licence sales 
as a proportion of the total sales of each type of wine and 
spirit have been revised from 1973 onwards. Estimates of 
the volume of combined home sales by UK manu
facturers of cider and perry plus imports less exports are 
supplied by the Business Statistics Office.

Rent, rates and water charges. The estimates from 1962 
incorporate information on the total number of owner- 
occupied houses derived from the full census of popula
tion for 1971. The estimates of imputed rent of 
owner-occupiers take account of the rateable values given 
by the revaluation in England and Wales in 1973, and the 
subsequent adjustment in April 1974 of the Statutory 
Deductions. The adjustment to allow for changes in the 
general level of rent between valuation years is now made 
using a specially constructed index which makes allow
ance for housing subsidies by local authorities and central 
government. An addition to the imputed rent of owner- 
occupiers is no longer made to represent capital con
sumption of private non-profit-making bodies (see 
below). From the beginning of the financial year 1974/75 
sewerage charges in England and Wales have been 
identified separately from the general domestic rates.

fn fi From the second quarter of
the first quarter

of 1974 for the South of Scotiand. the timing of the 
osumates reflects consumption in the quarter instead of 
amounts billed and meter collections.

G<« From 1969 the timing of the estimates reflects
Mnsumption m the year instead of amounts billed 
and meter collections.
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Gas and electricity. For years since 1969 (except the 
most recent year) the estimates of sales in Northern 
Ireland are based on returns from the Ministry of 
Commerce in Northern Ireland, instead of assuming 
the sales to be per cent of sales in Great Britain as 
described in Sources and Methods. For the most recent 
year the estimates for Northern Ireland are extrapolated 
until the returns from the Ministry of Commerce are 
received.

In Table 4.10 the estimates of expenditure on gas and 
electricity at constant prices have been obtained by 
deflating the current price estimates by movements in 
the gas and electricity components of the index of retail 
prices. Before the 1973 Blue Book the estimates were 
derived by applying the average revenue per unit or 
therm in the base year to the number of units or therms 
in each year, as described in Sources and Methods. The 
current procedure is based on the principle that gas or 
electriciW sold on different tariffs are seoarate nrodiicts

Clothing: Furniture and floor coverings; Radio, electrical 
and other durable goods; Household textiles and soft 
furnishings; Hardware; Chemists' goods; Miscellaneous 
recreational goods; Other miscellaneous goods. The 
estimates for 1971 incorporate the final results of the 
Censuses of Distribution. For 1972-1975 the estimates 
incorporate information from the annual enquiries into 
retailing. These are now superseded by the annual sample 
enquiries into retailing. Detailed results from the 1976 
inquiry were not available for incorporation in these 
estimates.

Chemists' goods. The figures include an estimate for 
private purchases of spectacles and contact lenses from 
ophthalmic opticians.

Motor cars and motor cycles, new and secondhand. The 
estimate for 1967 incorporates the final results of the 
motor trades inquiry for that year. The estimates for 1968 
to 1971 are projected from this base, using the short
term (monthly) inquiry and the final results of the motor 
trades inquiry for 1972. From 1972 onwards, the estimates 
are projected from this 1972 base, using information 
from the more detailed quarterly enquiry which has 
superseded the monthly one.

Books. An estimate of the value of books printed abroad 
for United Kingdom publishers is deducted from the 
value of imported books derived from import statistics.

Newspapers and magazines. The estimates for the 
latest years are based on the results of the Family 
Expenditure Survey, instead of on the data on circulation 
described in Sources and Methods. These estimates are 
revalued at constant prices using appropriate items of the 
index of retail prices.

Miscellaneous recreational goods. The estimates for 
expenditure on domestic pets now make more extensive 
use of the results of the Family Expenditure Survey.

Other miscellaneous goods. From 1974 an estimate for 
expenditure on Krugerrands is included.
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Hunning costs o f motor vehicles. Except for MoT tests and 
driving tests (for which information is supplied by the 
Department of the Environment) estimates for Other for 
recent years are based on the results of the Family
Expenditure Survey.

Travel. Estimates for sea travel (within Other) on both 
long and short sea routes for the latest years are derived 
from the results of the International Passenger Survey 
conducted by the Department of Industry.

Communication services: Postal Giro charges are 
included from 1973. Estimates for recent years incor
porate the results of a study by the Post Office on the 
proportions of personal expenditure within the main 
categories of postal services.

Entertainment and recreational services. The estimates 
for renting of television and radio sets in the latest years 
are based on projections of the benchmark estimates 
from the censuses of distribution using turnover figures 
instead of by numbers of sets hired out and an index 
of price as described on page 178 of Sources and Methods. 
The estimates incorporate final results from the Census 
of Distribution for 1971.

Domestic service. The estimates incorporate the number 
of domestic servants recorded in the 1966 and 1971 
censuses of population.

Catering {meals and accommodation). The figures include 
only parents’ contributions to school meals. The net 
cost to general government of meals in maintained schools 
and school milk is excluded; see notes on Table 4.1. 
From 1 April 1970 the figures include payments made 
by the Forces to cover the cost of their food and 
accommodation, following the introduction of a new 
pay structure; the cost of this food is not included in the 
table below. The figures for Income in kind not included 
elsewhere have been reduced from the same date by 
the exclusion of food issued to the Forces.

The estimates for catering are revalued at constant 
prices using specially constructed price indices for meals 
and for accommodation instead of indices of changes in 
costs. Price indices for meals are calculated from 
information collected by the Department of Employ
ment for calculating the component of the index of 
retail prices for meals bought and consumed outside 
the home. For accommodation a price index is con
structed from published quotations for bed and break
fast in licensed and unlicensed hotels. Parents’ contribu
tions to the cost of school meals are revalued by the 
price index which is used in revaluing expenditure on

school meals within general government 
consumption.

final

From 1969 estimates of expenditure on meals and 
accommodation in hotels, holiday camps, boarding 
houses, restaurants, cafes, fish and chip shops, clubs 
and canteens incorporate the results of the 1969 catering 
inquiry and of an inquiry on ‘Expenditure on Accom
modation while away from Home in 1969’ undertaken by 
the Social Survey Division of the Office of Population 
Censuses and Surveys.

Private non-profit-making bodies. The imputed charge 
for capital consumption by private non-profit-making 
bodies is now shown as a separate item. It has been 
calculated by the perpetual inventory method, which is 
the one used for calculating the capital consumption of 
other sectors.

Income in kind not included elsewhere. From I April 1970 
the figures exclude the cost of food issued to the Forces, 
included under Catering.

Table 4.11. Taxes on expenditure and subsidies allocated 
to consumers' expenditure

Taxes allocated to specific categories of consumers’ 
expenditure include taxes on expenditure by foreign 
tourists, etc. The estimated total of taxes on their expen
diture is deducted from the total of taxes not allocated to 
categories of consumers’ expenditure and is attributed to 
exports of goods and services in Table 9.5.

From 1967 the proportion of selective employment 
tax payments and premiums attributed to consumers* 
expenditure is based largely on input-output statistics 
for 1968 and the results of the 1966 Census of Distribu
tion. Payments made by those industries which did not 
qualify for a premium or refund of tax (broadly the 
service industries) have been allocated between the 
various categories of consumers’ expenditure.

Refunds of selective employment tax are measured on 
an accruals basis instead of on a payments basis (see 
note on Table 7.1). As far as possible, the estimates of 
taxes and subsidies Not allocated to categories have been 
adjusted in order to be consistent with the results 
of the input-output analyses for 1968. 1970, 1971 and 
1972. Differences in 1968 are due to the fact that refunds 
of selective employment tax are measured on a payments 
basis in the input-output analysis. From 1973 onwards, 
value added tax has been allocated between the various 
categories of consumers’ expenditure in accordance 
with estimates of the value of taxable expenditure within
each category.

Household and total catering expenditure on food(’)

At current prices

At 1975 prices

(‘) As defined in the notes above.

1967

6,314

13,636

1968

6,553

13,725

1969

6,939

13,789

1970 1971 1972 1973 1974 1975

7,393 8,080 8,559 9,790 11,339 13,862

13.966 13,961 13,850 14,067 13,968 13,862

1976

16,2.39

13,985

£ million

1977

18,724

13,847
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5. Companies and financial institutions
From the 1977 Blue Book the term ‘companies’, 

hitherto used to describe industrial and commercial 
companies and financial companies combined, has 
been replaced by ‘companies and financial institutions*. 
This new term was introduced to emphasise that the 
very different activities of industrial and commercial 
companies, and financial intermediaries, are consolidated 
in Tables 5.1 to 5.3, thus netting out important flows 
such as interest and dividend payments and receipts 
between these sub-sectors. An associated change, 
affecting Tables 5.5 and 5.7, is that the term ‘financial 
companies’ has been replaced by ‘financial companies 
and institutions’, emphasising that non-corporate bodies 
such as building societies are included in the sector. 
These changes are in terminology only; coverage and 
sector definitions are unchanged.

Table 5.1. Appropriation account
With the introduction of the imputation system of 

corporation tax from 6 April 1973, companies paying 
dividends, instead of deducting income tax which had to 
be accounted for to the Inland Revenue and paying the 
dividend net, have been liable to pay advance corporation 
tax to the Inland Revenue in respect of the dividend 
paid; the rate of advance corporation tax was 30/70ths 
of the dividend paid up to 31 March 1974, 33/67ths up 
to 31 March 1975, 35/65ths up to 31 March 1977 and 
34/66ths thereafter. These payments of advance corpora
tion tax are mainly made in the first month following 
the end of the quarter in which dividends were paid; 
they can subsequently be set against companies’ corpora
tion tax liability. This change in the taxation system is 
reflected in the company sector appropriation account so 
that, for example, payments of ordinary dividends, 
shown before 6 April 1973 gross of income tax, appear 
after that date as actual payments; the associated 
advance corporation tax is included within payments of 
United Kingdom taxes on income.

Gross trading profits. From the 1976 Blue Book the 
estimates of gross trading profits for the years 1969 
onwards have been made on the basis of changes to the 
methods of utilising the basic Inland Revenue corpora
tion tax data. These changes include the introduction of 
more reliable methods of dealing with losses and nil 
assessment cases. It should be noted, however, that

improvements there still remains the 
possibility of further revisions to the estimates of
company profits for the years following the introduction

T  because
ransition from the basic tax data to estimates of gross

try ing  profits for the national accounts became more
difficult with the introduction of the corporation mx
system, and partly because the availability of final

o 277 of c ■'T'' described on pages 219to 222 of Sources and Methods p
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often uncertain and the estimates are therefore subject 
to a wider margin of error than usual whenever there 
have been changes in the tax.

The estimates of profits include an adjustment to the 
Inland Revenue profits data additional to those described 
on pages 223-6 of Sources and Methods. The Inland 
Revenue estimates of profits do not allow for all receipts 
and payments of royalties and an approximate adjust
ment has been made to allow for this. The estimates 
are consistent with the balance of payments accounts 
in which all royalties are regarded as payments for 
services.

The estimates of the gross trading profits of financial 
companies exclude the net earnings of United Kingdom 
banks on claims and liabilities in non-sterling currencies, 
which are regarded as non-trading income.

Income from abroad {net o f  taxes paid abroad). The 
estimates include the net earnings of United Kingdom 
banks on claims and liabilities in non-sterling currencies. 
This treatment is consistent with the balance of pay
ments accounts where these net earnings are classified 
as interest, profits and dividends.

Dividend and interest payments. In 1973 £726 million 
gross ordinary dividends and £19 million gross prefer
ence dividends were paid by companies before 6 April 
when the imputation system was introduced.

Dividends on ordinary shares. The estimates for recent 
years are based on information from Schedule 12 income 
tax returns.

Debenture and loan interest. The estimates cover loan 
interest payments not included in other items as well 
as debenture interest, which is not distinguished from 
other annual payments in the information available 
to the Inland Revenue. Tlie estimates are based on 
information available from Schedule 12 income tax 
returns, adjusted to exclude royalty payments, coven
anted contributions to charities and interest on deposits 
with hire purchase finance companies. Adjustments 
have also been made to exclude all payments within the 
company sector.

Additions to dividend reserves. The figures incorporate 
estimates of the timing of interim and final dividend 
payments. Quarterly payments have been allocated to 
accounting periods ending in each quarter on the 
basis of an analysis of the accounts of the largest com
panies. Interim dividends are estimated to be paid on 
average at the end of the accounting period and final 
dividends some six months later.

United Kingdom taxes on income. The tax charge from 
1966 was increased by the withdrawal of investment 
allowances and the changes in initial allowances from 
17 January 1966 when investment grants were intro
duced. Investment grants were withdrawn and a new 
system of allowances introduced from 26 October 1970.

The figures now exclude, but previously included, the 
difference between central go\’ernment receipts and 
deductions at source of income tax, as follows: from
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1964 onwards on wages and salaries, from 1966 onwards 
on companies’ long-term interest and similar payments 
and, for 1966 to 1974 only, on company dividends.

Payments on profits due abroad and Payments on other 
income in 1973 include £276 million advance corporation
tax.

Taxes paid abroad on income from abroad. From 1966 
the figures are no longer estimated from information 
obtained by the Inland Revenue in connection with 
relief of United Kingdom tax against foreign tax. The 
estimates are partly based on direct information from 
certain companies, and partly derived by applying the 
appropriate rates of tax to an analysis by country of 
other property income from abroad. From the 1977 
Blue Book this item is no longer included in the appropria
tion account of companies and financial institutions but 
is shown in a footnote to the table. The balance 
(undistributed income) is not affected by this change.

Table 5.2. Capital account
Capital transfers. Receipts of investment grants, in 
respect of capital expenditure from 17 January 1966 to 
26 October 1970, and taxes on capital are shown 
separately. Estimates of receipts of Other capital 
transfers are shown gross, and payments are shown 
separately in the expenditure part of the table under the 
item Capital transfers to public corporations.

Taxes on capital. These taxes mainly comprise amounts 
paid on chargeable gains under companies’ corporation 
tax liability.

Table 5.3. Income and saving o f companies and financial 
institutions after providing for depreciation and stock 
appreciation

This table gives gross trading profits, total income 
and saving before and after providing for depreciation 
and stock appreciation. The estimates of depreciation 
used are those of capital consumption at current replace
ment cost calculated by the perpetual inventory method 
described in Chapter XU of Sources and Methods. The 
estimates of income and saving after providing for 
depreciation and stock appreciation should be regarded 
as less reliable than those before providing for deprecia
tion and stock appreciation, but the different trends 
shown by these aggregates are nevertheless regarded as 
significant.

Tables 5.4 and 5.5. Appropriation and capital accounts of 
industrial and commercial companies and financial 
companies and institutions

Rent and non-trading income. The rent income of 
financial companies is estimated on the basis of their 
investment in land, real property and ground rents, etc.

Interest received by financial companies on govern
ment securities is estimated by applying to average 
quarterly holdings the average interest yield on all 
government securities, weighted for each group of 
financial institutions according to the maturity structure 
of their holdings.

In 1973 financial companies and institutions received 
gross dividend income totalling some £250 million. 
This figure includes gross dividends of approximately 
£80 million received before 6 April when the imputation 
system was introduced.

Dividend and interest payments. Payments of dividends 
on ordinary shares by industrial and commercial 
companies are shown separately and their payments on 
preference shares are included with Other dividends and 
debenture and loan interest.

In 1973 industrial and commercial companies paid 
£603 million gross ordinary dividends and £18 million 
gross preference dividends to non-companies before 
6 April when the imputation system was introduced. 
Financial companies and institutions paid £123 million 
gross ordinary dividends during the same period.

Increase in value o f stocks and work in progress. Estimates 
for financial companies and institutions are based on 
information about stocks held by financial institutions. 
No estimates are available for years before 1968, but 
the amounts involved are thought to be small.

Capital transfers: other. This item in the financial 
companies and institutions Table 5.5 includes for 1975 
a payment of £85 million financial assistance to Crown 
Agents.
Taxes on capital. The Inland Revenue now estimates 
the division of these taxes between industrial and 
commercial companies and financial companies and 
institutions.

Tables 5.6 and 5.7. Income and saving after providing 
for depreciation and slock appreciation o f industrial and 
commercial companies and financial companies and 
institutions

The notes above relating to Table 5.3 also apply to 
these tables. Additions to dividend reserves are not 
separately distinguished for these two subsectors of the 
company sector, so undistributed income is shown after 
providing for additions to tax reserves only. The estimates 
of gross trading profits and increase in book value of 
stocks and work in progress for financial companies and 
institutions do not include stock appreciation, so that 
the whole of company sector stock appreciation (as at 
present estimated) relates to industrial and commercial 
companies.

Table 5.8. Trading profits by industry
From the 1976 Blue Book revised estimates analysed 

by industry are given based on the changes in methods 
of estimation referred to on page 122. The estimates are 
subject to the qualifications mentioned there and should 
therefore be interpreted with caution.

For 1968 onwards this table gives provisional estimates 
based on a reclassification of company profits by the 
Inland Revenue according to the Standard Industrial 
Classification, 1968, but estimates on this basis are not 
available for earlier years. Since this table is based on 
a classification of companies assessed for tax the revisions 
to the industrial classification can be expected to have a
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smaller effect on these estimates than on estimates 
(e.g. the census of production results) prepared on an
establishment basis.

For 1967 the analysis by industry, which is derived 
from the statistics of tax assessments, is less reliable 
than that for other years because of the change in the 
system of taxation of companies from income tax and 
profits tax to corporation tax. Income tax was charged 
by reference to the gross trading profits whereas corpora
tion tax is charged on the total net income, including 
non-trading income and after deducting capital allow
ances and interest payments.

The mining and quarrying group includes the explora
tion and extraction of petroleum and natural gas 
(MLH 104). Estimates are based on the results of a 
quarterly inquiry started in 1976. In most earlier years 
losses were incurred owing to the high levels of explora
tion expenditure (treated as a current operating cost) 
relative to sales revenue. The estimated profits included 
for recent years are:

£ million
1970 197} 1972 1973 1974 1975 1976 1977

16 -3 2  25 - 6  -6 7  6 459 1,715

For a discussion of sources and methods reference 
should be made to ‘Statistics of North Sea oil and gas’ 
by David J. Reid, Statistical News 32, February 1976.

6. Public corporations
From 28 July 1967 the British Steel Corporation is 

included in public corporations; the companies then 
nationalised were previously included in the company 
sector. In March 1968 the Transport Holding Company 
acquired full control of the British Electric Traction 
group of bus companies and from this date their 
activities are included within this sector. On 1 April 
1968 the Ulster Transport Authority was recreated as 
the Northern Ireland Transport Holding Company. On 
1 January 1969 three new transport bodies were set up 
under the Transport Act, 1968: the National Freight 
Corporation, the National Bus Company and the 
Scottish Transport Group. This represents a regrouping 
of business previously forming part of the Transport 
Holding Company and the British Railways Board. On 
1 October 1969 responsibility for the Department for 
National Savings was transferred from the Post Office 
Corporation to the central government. The Passenger 
Transport Executives (including London Transport 
Executive) which were set up at various dates from 
1 October 1969 are classified as public corporations. 
On 1 May 1971 the Industrial Reorganisation Corpora
tion was dissolved and its assets and liabilities trans
ferred to central government. The Northern Ireland 
Housing Executive was established on 13 May 1971. 
On 4 October 1971 the functions of the Northern Ireland 
Housing Trust were transferred to the Housing Executive 
The housing functions of Northern Ireland New Town 
Development Commissions were also transferred to the 
Housing Executive between December 1972 and Julv

Aviation Authority was 
established to take over certain functions previously
earned out by central government bodies. On 17 May
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1972 a new Northern Ireland corporation, the Finance 
Corporation, now the Northern Ireland Development 
Agency, was set up. On 31 March 1973 the Transport 
Holding Company was dissolved and its remaining 
assets and liabihties transferred to the National Freight 
Corporation. The Maplin Development Authority was 
established on 6 November 1973 and dissolved on 
22 November 1976 with its remaining assets and liabilities 
being transferred to central government.

On 1 April 1974 the British Overseas Airways 
Corporation and British European Airways were 
dissolved and their assets and liabilities vested in the 
British Airways Board. From 1 April 1974 the regional 
Water Authorities in England and Wales, set up under 
the Water Act 1973 to take over responsibility for 
water, sewerage and land drainage in England and 
Wales, are included in pubhc corporations; their 
functions were previously included in the local authority 
sector. From 1 April 1974 the public trust ports, such 
as the Port of London Authority, hitherto included in 
the local authority sector, have been reclassified for the 
national accounts as public corporations and from this 
date their activities are included within this sector. The 
National Enterprise Board was established as a public 
corporation on 20 November 1975; the Scottish and 
Welsh Development Agencies were set up on 15 December 
1975 and 1 January 1976 respectively. The British 
National Oil Corporation was established on 1 January 
1976; the Land Authority for Wales was set up on 
6 April 1976; and on 30 November 1976 the Sugar 
Board was dissolved and its remaining assets and liabili
ties were transferred to central government. On 1 April 
1977 the Development Board for Rural Wales was 
established and took over the functions of the Mid-Wales 
Development Corporation which was dissolved on 
31 March 1977. British Aerospace was established as a 
public corporation on 29 April 1977, and British Ship
builders set up on 1 July 1977. The companies taken over 
by these two corporations were previously included in 
the company sector.

The Royal Ordnance Factories, the Royal Mint and 
the Property Services Agency (Suppliers Division) 
have been reclassified in this year’s Blue Book as public 
corporations with effect from the dates at which they 
were established as trading funds under the Government 
Trading Funds Act 1973: I July 1974 for the Royal 
Ordnance Factories; 1 April 1975 for the Royal Mint;
1 April 1976 for the Property Services Agency (Supplies 
Division). Companies which are wholly or partly owned 
by the government, and companies which are subsidiaries 
of the National Enterprise Board, continue to be classified 
to the companies sector (with the exception of Cable 
and Wireless Ltd., which has been treated as a public 
corporation since it was nationalised in 1947).

Table 6.1, Operating account 
From 1967/68 the English and Scottish electricity

boards changed their basis of recording income from 
sales of electricity. Previously this income was based 
on bills issued; it is now based on the consumption 
of electricity in the period. Both revenue sales and the 
gross trading surplus therefore reflect the inclusion of 
this unbilled revenue from I April 1967,
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Subsidies. Include in 1972/73 £84 million in respect of 
the National Coal Board’s revenue deficit for 1972/73 
which was written off under the Coal fndustry Act 1973. 
Subsidies received from local authorities by transport 
undertakings are included. The figures for 1975 previously 
included but now exclude the grant of £100 million by 
central government in respect of pneumonoconiosis 
payments to miners. This item is reclassified as a current 
grant by central government direct to persons, and public 
corporations’ payments of wages and salaries, etc. 
adjusted accordingly.

Taxes on expenditure
ECSC levies. Levies paid by the National Coal Board 

and the British Steel Corporation to the European Coal 
and Steel Community.

Other. Includes motor vehicle and catering licences, 
etc., and from 1 April 1977, the surcharge on employers’ 
national insurance contributions.

Table 6.2. Appropriation account
Gross trading surplus: Rent. Certain income of the 
housing and new town corporations formerly included 
in the gross trading surplus has been reclassified as rent.
Non-trading income. The figures have been reduced by 
the exclusion of the receipt by the Electricity Council of 
£2 million a year interest from another public corpo
ration, the South of Scotland Electricity Board, from 
1955/56 onwards. The transaction has also been con
solidated out of Interest and dividends on the other side 
of the account.

Payments o f interest and dividends
The treatment of transactions guaranteed by the 

government under the exchange cover scheme is 
explained on page 129.

To central government. This item now covers all 
other identified payments of interest and dividends as 
well as interest on loans. The additional items now 
included were previously included in Other interest and 
dividends; they are listed on page 242 of Sources and 
Methods.

To local authorities. The interest element of reim
bursements by water authorities to local authorities of 
debt charges in respect of transferred assets.

Other. This item now excludes all identified payments 
to central government and the payment by the South 
of Scotland Electricity Board to the Electricity Council. 
See preceding notes.
Taxes paid abroad. These payments to overseas govern
ments by public corporations on their income from 
abroad are not included in the appropriation account 
but are shown as a footnote item only.

Table 6.3. Capital account
This table is arranged to show the financial and 

non-financial transactions of public corporations in 
separate accounts. The upper part of the table is com
parable in coverage to the capital account of the com
panies sector (Table 5.2), the balancing item being the

financial deficit, which corresponds to a negative figure 
for the net acquisition of financial assets. In the lower 
part of the table the public corporations’ borrowing 
requirement and accruals adjustment in respect of 
transactions with general government are separately 
identified. Residual financial transactions are shown on 
the receipts side of the account as in the other public 
sector capital accounts.
Additions to interest and dividend reserves. The figure for 
1973 includes a reduction of £23 million, representing 
the National Coal Board’s outstanding liability for 
interest payable to the central government which was 
extinguished under the Coal Industry Act 1973. This 
is offset by a similar sum included in Capital transfers 
from central government on writing-off debt (see notes 
on Table 7.2).
Capital transfers. The table now shows separately, 
transfers From central government, From local authorities 
and from  private sector.

From central government: on writing-off debt. Sec 
notes on Table 7.2.

Other. Includes from 1977 transfers of notional 
amounts of development land tax in respect of purchases 
of land by certain public corporations (see Note of 
taxes on capital on page 128).

From local authorities. This item relates to capital 
grants paid to London Transport Executive and Britifh
Rail.

from private sector. From 1968 this item includes 
capital contributions received by electricity generating 
boards from aluminium smelter companies.
Financial transactions on writing-off debt. These have 
now been brought together under one heading. For 
details of the entries from 1968 see notes on Table 7.2.

Borrowing requirement
Redemption o f government guaranteed stock. Cash 

redemptions of stock on maturity. See also notes on 
Table 7.2.

Other identified borrowing {net). This comprises 
borrowing from banks, from abroad and from own 
superannuation funds, and net receipts from issues less 
other redemptions of stock. Figures of borrowing from 
banks and from own superannuation funds are taken 
from the financial accounts. Figures of borrowing from 
abroad are based on returns from the public corporations.
Accruals adjustment: subsidies receivable from general 
government. The difference between accruals and 
receipts of subsidies from central government, which 
was included in Miscellaneous financial receipts (net), 
is now presented separately. In 1973 including £84 
million representing notional payment of the subsidy 
referred to in the entry under Subsidies above. See also
notes on Table 7.2.
Accruals adjustment: taxes, etc. payable, to general 
government. The difference between accruals and pay
ments of taxes on expenditure, local authority rates, 
national insurance etc. contributions. Formerly included 
in Other identified financial transactions.
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Other identified financial transactions (net). This item 
comprises changes in trade credit and debt, hire pur
chase debt, bank deposits and import deposits; and 
repayments by the British Steel Corporation of loans 
made by the private sector.
Net lending to private sector. This item now includes 
loans and mortgages by new town corporations and 
advances by the nationalised industries to associated 
companies. Net lending by the Industrial Reorganisation 
Corporation from 1967 to 1971, and lending by the 
National Enterprise Board to subsidiary and other 
companies are included.
Net lending and investment abroad. This item now 
includes expenditure on fixed assets abroad and other 
investment abroad by the nationalised industries and 
by Cable and Wireless, Ltd.
Cash expenditure on company securities, etc. (net). 
Including in 1972 the receipt of £22^ million from the 
sale of Thos. Cook and Son Ltd.

Tables 6.4 and 6.5. Analysis by industry o f appropriation 
and capital accounts

These tables now include figures for the latest year 
shown in the combined tables. This has been made 
possible by improved quarterly information.
Other corporations. From 1 April 1974 includes the 
regional water authorities.

Table 6.5. Analysis o f capital accounts by industry 
The table corresponds with the arrangement of

Table 6.3.

7. Central government including National Insurance 
Funds

On 1 October 1969 responsibility for the Department 
for National Savings was transferred to the central 
government from the Post Office Corporation. On 
1 April 1972 responsibility for the regulation and 
licensing of air transport and for the operation of air 
navigation services was transferred from the central 
government to the Civil Aviation Authority. On 
1 October 1973 responsibility for certain services in 
Northern Ireland, including in particular health and 
personal social services and roads and planning was 
transfe^ed from local authorities to the central govern
ment. On 1 April 1974 responsibility for local health 
seiwices in Great Britain was transferred from local 
authorities to the regional health authorities which form 
part ot the central government sector.

the^ PronertV factories, The Royal Mint and
the Property Services Agency (Supplies Division) have
been reclassified in this year’s Blue Book as public
corporations with efTect from the dates at which ftev
m^ntT the Govern

°Apr“ T976“f o 7 t r 'p  Mint
D ivfsii) (Supplies

Table 7.1, Current account
Income tax Income tax deducted under PAYE and

S *  “ ” '” 7  . t o9 of the Finance Act 1970 and under
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Schedule 20 of the Finance Act 1975 are now recorded 
consistently with the way in whieh they are recorded 
as being paid by persons, that is at the time tax deduc
tions from personal income are actually made. The 
difference between these amounts and the actual cash 
receipts is included in the capital account in the item 
accruals adjustment.

With the introduction of the imputation system of 
corporation tax from 6 April 1973, central government 
receipts of income tax include imputed tax payments 
set against tax credits on dividends, less total tax credits 
whether actually paid by the Inland Revenue or set 
against tax liability. See also notes on Table 4.1.

Value added tax and Car tax. These taxes became 
payable from 1 April 1973. The figures represent the 
amount of these taxes accruing on final expenditure, 
rather than actual receipts (less repayments) by Customs 
and Excise. The estimates are derived by reallocating tax 
receipts and repayments to the taxable periods in which 
they arise. The difference between the accruals estimates 
and actual net receipts by Customs and Excise in the 
period is included in the capital account in the item 
accruals adjustment. The 1973 figure for VAT is after 
allowing for a rebate of £280 million to traders in 
respect of purchase tax and excise duties already paid 
on stocks of finished goods held for sale at 1 April 1973.

Motor vehicle duties. Includes motor vehicle excise 
duties and driving licence fees.

Export rebates. The figures shown include relief for 
shipbuilders under Section 2 of the Finance Act, 1966. 
Rebates ceased to be payable on goods exported after 
31 March 1968, unless the goods were exported under 
certain contracts made before the annoimcement of 
devaluation. Shipbuilders’ relief continued, however, 
and is payable on delivery of the ship.

Bus fuel rebates. These rebates were formerly classified 
as subsidies.

Seaw ard activities:
Royalties. The figures represent the amount of tax 
accruing on oil and gas production. The difference 
between these accruals and the actual receipts by central 
government is included in the capital account in the 
item accruals adjustment.

Other. These figures cover production and exploration 
licences, and successful auction bids.

Selective employment tax. Nei receipts from selective 
employment tax were previously calculated by deducting 
central government cash refunds of the tax from pay
ments in the corresponding period. The net yield from 
the tax has now been adjusted closer to an accruals 
basis by deducting estimates of the government liability 
for refunds from payments in the corresponding period. 
The difference between the liability for refunds and the 
actual cash refunds in the period is included in the 
capital account in the item accruals adjustment.

National insurance surcharge. This tax, which became 
payable from 6 April 1977, is levied on employees’ 
contributions and is accrued in the same way as these 
contributions. An adjustment between these accruals
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and central government receipts is included in the 
capital account in the item accruals adjustment. It is 
treated as a tax on expenditure.

Television contractors: additional payments. Payments 
to the Exchequer under the Television Act, 1964 are now 
shown separately from Miscellaneous items.

Northern Ireland rates: rates collected in Northern 
Ireland less payments to district councils.

Miscellaneous taxes on expenditure. Certain fees for 
services provided by the central government previously 
included here are now classified as deductions from 
Current expenditure on goods and services. The amounts 
which were reclassified for each year from 1961 to 1970 
were given in the notes to the 1972 Blue Book (page 103). 
This item also includes from 1973 the levies paid by the 
coal and steel industries to the European Coal and Steel 
Community,

National insurance^ etc. contributions. Following the 
introduction of the new system of eamings-related 
contributions in April 1975, the national insurance, etc. 
contributions shown in the central government accounts 
are the estimated amounts deducted by employers. An 
adjustment between these deductions and central 
government receipts is included in the capital account, 
in the item accruals adjustment. For periods before 
April 1975 the contributions are shown in the current 
account on a receipts basis; under the former system 
of national insurance the difference between deductions 
by employers and central government receipts was small.

Gross trading surplus. On 1 April 1971 the trading 
activities of the Atomic Energy Authority were trans
ferred to two companies in the private sector. From 
1 April 1972 the Forestry Commission accounts have 
been recast and its notional capital liability to the 
government written down. For previous Blue Books 
this resulted in a substantial reduction in the notional 
interest charge from the same date, which was reflected 
in the gross trading surplus of the Forestry Commission 
since in the notional accounts gross trading surplus is 
defined as before charging interest. For this Blue Book 
the notional interest charge, previously covered by a 
subsidy (see page 134) is no longer included, and the gross 
trading surplus for all years from I April 1972 is 
correspondingly reduced. At the same time, however, 
estimates have been introduced of stock appreciation 
accruing to the Forestry Commission for the years from 
I April 1972 (see page 134).

Interest and dividends. Includes receipt from local 
authorities and public corporations of charges in respect 
of overseas loans under the Exchange Cover Scheme. 
See note under Exchange cover scheme: payment o f 
claims on page 129. Receipts from public corporations 
include all identified receipts of interest and dividends. 
Other interest and dividends^ etc. includes income due 
from the banking sector on lending under the fixed 
rate credit scheme, which is recorded on an accruals 
basis.

Current expenditure on goods and services. This item 
now includes net expenditure on milk and welfare foods, 
and expenditure on legal aid, which are no longer

regarded as grants to the personal sector but as direct 
expenditure on goods and services. The figures now 
also include as a deduction certain fees for services 
provided by the central government previously included 
in Taxes on expenditure (see note above). The figures 
also exclude certain expenditure by the Arts Council of 
Great Britain to assist private theatres, clubs and societies 
which has now been reclassified as Current grants to 
personal sector^ and capital expenditure on British 
embassies abroad, which has been reclassified as Gross 
domestic fixed capital formation.

Subsidies:
Nationalised transport undertakings. Comprises grants 

to cover revenue deficits, grants towards costs of 
unremunerative services and other specific current 
grants in support of the nationalised inland transport 
bodies.

Compensation for price restraint. Amounts payable 
under the Statutory Corporations (Financial Provisions) 
Act 1974 and similar legislation in Northern Ireland 
to the gas, electricity and post office corporations in 
compensation for the effects of price restraint from 1970 
onwards. See note on bus fuel rebates on page 126.

Employment premiums. Payments of selective employ
ment premiums to manufacturers in excess of their 
original tax payments and regional employment 
premiums paid to manufacturers in development areas. 
Payments began in 1967.

Assistance to coal industry. Payments under the Coal 
Industry Acts, 1965, 1967, 1971 and 1973, covering 
grants to the National Coal Board in connection with 
pit closures and for operational purposes, and reim
bursements to electricity and gas boards in respect of 
the costs of additional coal consumption. The item also 
includes the special grant paid to the National Coal 
Board in March 1972, the write-off of the National 
Coal Board’s revenue deficit in 1972/73 and the grant 
payable to cover its revenue deficit for 1973/74.

Current grants to personal sector:
Milk and welfare food scheme. This 

now classified as Current expenditure 
services.

expenditure is 
on goods and

Child care. This is now included in Other.
Social security benefits: Other non-contributory benefits. 

Including from 1970 old persons’ retirement pensions, 
family income supplements, and attendance allowances. 
In 1972 including lump sum payments to pensioners. 
From 1973 these appear under the heading Social security 
benefits: National Insurance.

Other. Expenditure on legal aid is now classified as 
Current expenditure on goods and .services. From 1968 
includes supplementary payments to elderly redundant 
mineworkers under the Coal Industry Acts. This item 
also includes rent rebates previously included in Current 
grants to local authorities. The figures record the pay
ments made to persons from local authorities housing 
revenue accounts. Any difference between the figures
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recorded on this basis and the actual payments by central 
government to housing revenue accounts are included 
within accruals adjustment in the capital account.

Debt interest from 1 October 1969 includes payments 
of interest to the Post Office Staff Superannuation 
Scheme under Section 47 of the Post Office Act, 1969. 
This item also includes the cost of guaranteeing interest 
payments on borrowing by local authorities and public 
corporations from overseas. See note under Exchange 
cover scheme: payment o f claims on page 129. The figures 
also include income due to the banking sector on lending 
under the fixed rate credit scheme, which is recorded 
on an accruals basis.

Current grants to overseas coimtries and international 
organisations {net):

Contributions to the European Communities (net). 
United Kingdom contributions to, less receipts from, 
the budgets of the European Economic Community 
and the European Coal and Steel Community. Excluding 
refunds of contributions to the United Kingdom to 
cover costs of collection.

Table 7.2. Capital account
Taxes on capital. From 1968 includes the betterment 
levy. The figure comprises receipts by the Land Com
mission plus the amount of levy assessed on its own 
purchases. Figures from 1968 also include receipts 
from the special charge on investment income in 1967/68. 
Figures from 1977 include receipts of development land 
tax (DLT). Receipts of DLT include ‘benefit to net of 
tax bodies’, i.e. notional amounts in respect of purchases 
of land by local authorities, and by certain other public 
bodies which can buy development land net of tax. 
In the local authority and public corporation accounts, 
such purchases are included in capital investment at 
the development value, i.e. including DLT; the accounts 
are balanced by the inclusion on the receipts side of 
capital transfers from central government of an equivalent 
notional amount. An analysis of taxes on capital by 
sector and type of property is given in Table 9.7.

Transactions concerning certain public sector pensions 
schemes, previously called Receipts from certain pension 
funds' {net). Under Sections 43 to 46 of the Post Office 
Act, 1969 responsibility for payment of pensions, etc. to 
Post Office employees was transferred from the central 
^vemment to the Post Office. Receipts from the Post 
Office Fund under the previous arrangements ceased from 
1 October 1969 and from that date the accrued liability 
of the central government in respect of these receipts is 
bcmg repajd to the Post Office Staff Superannuation 
Scheme The repayments are a deduction within this 
Item Following the transfer of certain civil servants to the
n a v 'L n r f "  > 975, responsibility for the
payment of pensions was transferred from central govern-

of these officers is treated as a deduction within this item

m X  to t & ' r ' i '  adjustments

t h ! f c o n s i s t e n c y  with the basis on whfch 
ffie transactions are recorded in other sectors. The items 
within central government income and expenditure to
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which these accruals adjustments are made are as 
follows: income tax, taxes on expenditure (purchase 
tax, value added tax, car tax, royalties, selective employ
ment tax, national insurance surcharge), national 
insurance, etc. contributions, interest receipts and 
interest payments (fixed rate credit scheme), current 
expenditure on goods and services, subsidies paid to 
public enterprises and current grants to persons.

The figure for 1973 includes a reduction of £84 million, 
representing a write-off at 31 March 1973 of the National 
Coal Board’s revenue deficit for 1972/73 which was 
treated as the payment of a subsidy. The corresponding 
notional repayment of government loans used to finance 
this deficit is shown under Net lending to public corpora
tions: loans written-off.

Transactions in marketable securities on acquisition of 
the capital o f  certain undertakings. The figures for 1967 
to 1969 include issues of stock as compensation for the 
capital of the steel companies vested in the British 
Steel Corporation. They are balanced by entries on the 
payments side of the account under the heading Steel 
compensation: issues o f stock. The figure for 1968 also 
includes the transfer to the Treasury under the Air 
Corporations Act, 1969 of liability for the £16 million 
of British European Airways guaranteed stock. This 
item is balanced by an entry on the payments side of 
the account under Net lending to public corporations: 
transfer o f liability for stock.

Import deposits. Receipts less repayments by HM 
Customs and Excise of deposits made under the 
Customs (Import Deposits) Act, 1968. Deposits were 
payable in respect of imports of most manufactured 
goods other than those used in building and repairing 
ships and aircraft and those used in the manufacture of 
goods for export. Deposits w'ere 50 per cent of their 
value from 27 November 1968, 40 per cent from 
5 December 1969, 30 per cent from 14 May 1970 and 
20 per cent from 1 September 1970 to 4 December 1970 
when they were abolished. The deposits were repayable 
after 180 days. The figures exclude transactions with 
central government bodies.

Borrowing requirement {Net balance). Market transac
tions by the Issue Department of the Bank of England 
in local authority and commercial bills and borrowing 
by the Northern Ireland central government are included 
within the items financing the central government 
borrowing requirement. The analysis of the borrowing 
requirement has been rearranged in order to show 
Overseas official financing. The items Treasury Bills, 
Increase in holdings o f interest-free notes by the Inter
national Monetary Fund, Capital subscriptions to the 
International Monetary Fund and European Fund and 
Other direct borrowing {net) from overseas governments 
and institutions are affected as described below.

Increase in non-rnarketable debt: Tax deposit accounts. 
This type of deposit was introduced in April 1973 as an 
interest-bearing security for the purpose of meeting 
corporation tax liabilities. Also included are certificates 
of tax deposits, an interest bearing security introduced in 
October 1975 for the purpose of meeting a variety of tax 
liabilities.
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Treasury bills. The counterpart of central bank assis
tance in support of the reserves in the form of swaps 
against sterling is now shown separately because it 
forms part of Overseas official financing.

Redemption o f government guaranteed stock. Before the 
1974 Blue Book this item was treated as being outside 
the central government borrowing requirement. In this 
Blue Book it is now included. It represents receipts from 
the redemption by nationalised industries of their stocks 
on maturity. Central government purchases and sales of 
these stocks before maturity are included, as hitherto, 
under the heading of Government securities.

Exchange cover scheme: payment o f  claims. Under the 
provisions of the exchange cover scheme the sterling 
cost to local authorities or public corporations for the 
repayment (or servicing) of loans is based on the exchange 
rate prevailing when the loans were drawn, and any 
additional cost, resulting from the depreciation of 
sterling against the relevant currencies during the period 
of the loan is borne by central government (conversely 
central government would benefit in the event of sterling 
appreciation). In the accounts the central government 
payment of claims are regarded as being made to local 
authorities and public corporations and are offset 
against the repayments of such borrowing, which have 
been converted from foreign currencies to sterling at 
current market rates. The cost of guaranteeing interest 
payments on borrowing under the exchange cover 
scheme is treated as a payment to local authorities and 
public corporations, and leads to an increase in the 
central government borrowing requirement.

Borrowing from overseas governments. The figures from 
1966 represent drawings from the Export-Import Bank 
credit for the purchase of United States military aircraft, 
together with a loan of £52 million in 1969 from the 
German Federal Republic as part of an agreement on 
the cost of stationing British troops in Germany.

Increase in holdings o f interest-free notes by the Inter
national Monetary Fund. This item is replaced by the 
transactions with the Fund leading to the changes in 
holdings. Transactions relating to subscriptions and net 
drawings less repayments are separately identified in 
this table and the remaining transactions leading to 
the increase in holdings of interest-free notes are included 
within Miscellaneous direct borrowing {net) from overseas 
governments and institutions. Details of all transactions 
with the IMF are given in Table 13.1 in United Kingdom 
Balance o f Payments 1967-77.

Miscellaneous direct borrowing (net) from overseas 
governments and institutions. This item includes:

(i) deposits less withdrawals by the German Federal 
Republic formerly included in Other direct borrow
ing (net) from overseas governments and institutions;
(ii) the counterpart of United Kingdom subscriptions 
in sterling to the IMF less deposits in the IMF current 
and deposit accounts plus other IMF transactions in 
sterling, formerly covered by the item Increase in 
holdings o f interest-free notes by the IMF. See note 
above.

Capital subscriptions to the International Monetary Fund 
and European Fund. Subscriptions in gold, which form 
part of the balance of payments accounts, are now shown 
separately. Subscriptions in sterling to the IMF, together 
with their counterpart mentioned in the item above are 
excluded from the balance of payments accounts. The 
figures for 1967 exclude the revaluation in sterling terms 
following devaluation.

Allocation o f SDRs (Special Drawing Rights). The 
figures represent the United Kingdom share of the 
allocations by the International Monetary Fund of the 
reserve asset Special Drawing Rights.

Net drawings from, less repayments to. International 
Monetary Fund. This item was formerly covered by the 
item Increase in holdings o f interest-free notes by the IMF. 
From July 1972 it excludes transactions with the IMF 
affecting the UK reserve position in the Fund (gold 
tranche) which are included as changes in the official 
reserves.

Currency deposits by other monetary authorities. These 
were formerly part of Other direct borrowing (net) from  
overseas governments and institutions.

Foreign currency borrowing. Drawings in 1974 and 1975 
on the 2,500 million euro-dollar loan in support of the 
reserves, arranged by UK and overseas banks. For further 
details, see notes on page 140.

EEA loss on forward commitments. This item records 
the loss arising from the fact that the Exchange Equalis
ation Account’s forward commitments entered into 
before devaluation in 1967 were recorded as being settled 
on maturity at the new parity.

Increase in official reserves. Changes in official holdings 
of non-convertible currencies, now appear as a separate 
item in the table. The figure for the increase in official 
reserves for 1967 excludes the revaluation on devalu
ation of sterling in November 1967. As from August 23 
1971 changes in the reserves have been valued at 
transactions rate of exchange. As from July 1972 
transactions with the IM F affecting the UK reserve 
position in the fund (gold tranche) are included as 
changes in the official reserves; in 1972 they amounted 
to £259 million.

Capital transfers to private sector:
Investment grants. Cash grants in respect of certain 
capital expenditure on new assets from 17 January 
1966 to 26 October 1970. Payments of grants began in
1967.

Capital tramfers to local authorities and to public corpora
tions.

Includes from 1977 transfers of notional amounts of 
development land tax in respect of purchases of land by 
local authorities, and by certain other public bodies 
which can buy development land net of tax (see Note 
on taxes on capital on page 128).
Other. In 1975 includes a payment of £85 million 
financial assistance to Crown Agents.
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Capital transfers to public corporations: on writing-off 
debt The figure of £19 mUlion in 1968 represents the 
write-ofif on 1 January 1968 of the Raw Cotton Com
mission’s outstanding liability to the central government 
(£8 million), the write-ofif with effect from 31 March 1968 
of certain loans to the National Research Development 
Corporation (£1 million) and the write-off with effect 
from 1 AprU 1968 under the Air Corporations Act, 
1969 of debt of the British European Airways Corpora
tion (£25 million) less the capitalisation with effect from 
31 March 1968 of reserves of the British Overseas 
Airways Corporation as public dividend capital 
(£15 million).

write-ofif with effect from 15 September 1972 of £150 
million loans to the Corporation.

The figure of £543 million in 1973 represents {a) the 
write-off on 31 March 1973 of £343 million loans to the 
National Coal Board plus the extinguishment of £23 mil
lion liability for accrued interest; (6) the write-off on 
20 March 1973 of £130 million and on 20 August 1973 
of £47 million loans to the Post Office.

The figure of £1,258 million in 1969 represents 
the write-off on 1 January 1969 of liabilities to the 
central government of the nationalised transport 
bodies covered by the Transport Act, 1968. The figure of 
£255 million in 1970 represents the write-off on 
1 January 1970 of the outstanding debt of the London 
Transport Board (£270 million) less the capitalisation 
with effect from 31 March 1970 of a further part of the 
reserves of the British Overseas Airways Corporation as 
public dividend capital (£15 million).

The figure of £227 million in 1975 represents the write
off on 1 January 1975 of £189 million of loans to British 
Railways Board and of £21 million in March 1975 of 
loans to Northern Ireland Housing Executive, and on 
1 April 1975, £30 million of loans to the Post Office in 
connection with capital reconstruction of Giro less the 
capitalisation of £13 million as public dividend capital.

The figure of £3 million in 1976 represents the write-off 
of the outstanding debt, including accrued interest, of 
the Maplin Development Authority at its dissolution on 
26 November 1976.

The figure of £350 million in 1972 represents a reduc
tion on 1 April 1972 of £200 million of the British Steel 
Corporation’s public dividend capital together with the

The figure of £263 million in 1977 represents (a) the 
write-off on 1 April 1977 of £13 million of loans to the 
Covent Garden Market Authority and (b) the reduction 
with effect from 21 December 1977 of £250 million of 
the liability of the Northern Ireland Electricity Service 
in respect of Government loans.

Estimated effects of transfer of responsibilities from local authorities

Item transferred  
(from local authorities)

T ransferred
TO

Current account 
Gross trading surplus 

(water and ports)
Imputed rent

(sewerage and sewage disposal, 
drainage and local health services)

Estim ated  value(^) 
OF transfer in 

1973
£ million

Public corporations 60

land

Rates
(notional levy for sewerage, etc. and 
local health services)

Current grants from central government 
(notional grants for sewerage, etc. and 
local health services)

Current expenditure on goods and services 
(sewerage, etc.)

Public corporations gross trading surplus 
(sewerage and sewage disposal and land drainage) 
Central government 

(local health services)

125

145

180

Part to consumers’ expenditure 100

Current expenditure on goods and services 
(local health services)

Debt interest payments

Part to intermediate expenditure 100

Central government 185

Capital account
Gross domestic fixed capital formaUon

Part to public corporations 
(water, sewerage, etc. and land drainage) 

Part to central government 
(local health services)

125

340I Part to public corporations 
j- (water, sewerage, etc. and land drainage)
) Part to central government 

(local health services)
duced for that year. for the calendar year 1973 based on assumptions of the likely effects of reorganisation, had it been intro-
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The corresponding notional repayments less advances 
are shown under Net lending to public corporations: 
loans written off. The notional receipt of the National 
Coal Board’s interest liability to the central government 
is included under Miscellaneous financial receipts {net).

Capital transfers to overseas sector.—From 1973 this item 
relates to amounts paid over in implementation of the 
guarantee clause of the Sterling Agreements.

Net lending to private sector: refinanced shipbuilding 
credits. Certain transactions included on the receipts 
side of the account in previous Blue Books are now 
included here.
Net lending to public corporations: loans written off. 
Including in 1973 the write-off of £84 million loans 
to the National Coal Board for the purpose of tem
porarily financing its 1972/73 revenue deficit. See note 
on Adjustment for subsidies.

Net lending to overseas sector:
Refinanced export credits. Certain transactions included 
on the receipts side of the account in previous Blue 
Books are now included here.

Drawings from United Kingdom subscriptions to inter
national lending bodies. From 1973 including sub
scriptions to the European Investment Bank.

Steel compensation: issues o f stock. Stock issues in 
satisfaction of compensation for the assets of the steel 
companies vested in the British Steel Corporation. The 
stock is valued at its issue price and the figures represent 
the compensation value. It is matched by an equivalent 
amount on the receipts side of the account under the 
heading Transactions in marketable securities on acquisi
tion o f the capital o f certain undertakings.

Table 7.4. Current account o f National Insurance Fund. 
This table refers to the National Insurance Fund set 
up in April 1975 and for earlier years to the National 
Insurance and Industrial Injuries Funds.

Contributions. See note on Table 7.1.

Current grants to personal sector:Aftcfii lu ytrduriut ^cciur.
Retirement pensions. Including in 1973 and 1974 lump 

sum payments to pensioners made out of the National 
Insurance Funds.

Sickness benefit. Including from 1 October 1969 
payments to the Post Office under Section 51 of the Post 
Office Act, 1969, which allows Post Office employees to 
retain the right, which they previously had as civil 
servants, to receive full pay during sickness. The payment 
to the Post Office of the estimated saving to the National 
Insurance Fund as a result of this arrangement was 
at the rate of £6 million a year during 1969/70. Also 
includes invalidity benefits introduced in September 1971.

8. Local aathorities
On 1 October 1973 responsibility for certain services 

in Northern Ireland, including in particular health and 
personal social services and roads and planning, was 
transferred from local authorities to the central govern
ment.

The local authority sector in England and Wales is 
now defined as the authorities and bodies making returns 
under the Local Government Act of 1972, which super
seded the Act of 1933, and for Scotland under the Local 
Government (Scotland) Act 1973 which supersedes the 
Local Government (Scotland) Act 1947. Under the 
1972 Act certain local bodies with special functions, 
such as water boards, river and drainage authorities, and 
harbour boards and authorities, no longer have to make 
annual returns of income and expenditure (as they did 
under the Act of 1933) and are therefore now excluded 
from the local authority sector.

The functions of the water boards and river and 
drainage authorities in England and Wales, together 
with local authority-owned water undertakings, have 
been taken over by the regional water authorities 
(classified as public corporations) set up on 1 April 1974. 
The regional water authorities also took over responsi
bility for sewerage and sewage disposal functions from 
local authorities in England and Wales from the same 
date. Local authorities in Scotland, however, still retain 
responsibility for water and sewerage services.

Although there has been no change in the legal status 
and functions of the statutory harbour boards and 
authorities (generally referred to as public trust ports), 
since they do not come within the scope of the Local 
Government Act of 1972 they are now no longer regarded 
as falling within the local authority sector. For national 
accounts purposes they have therefore been reclassified 
as public corporations from 1 April 1974, but before 
this date their activities are included in the local authority 
sector. For consistency, public trust ports in Scotland 
and Northern Ireland have been similarly reclassified as 
public corporations from 1 April 1974 and excluded from 
the local authority sector from this date.

The reorganisation of the national health service in 
Great Britain from 1 April 1974 has also affected the 
coverage of the local authority sector. From this date 
local authority health services in England and Wales 
and Scotland were transferred to the regional health 
authorities which form part of the central government 
sector.

The estimates for local authorities given in this Blue 
Book incorporate information from Local Government 
Financial Statistics (England & Wales), Local Financial 
Returns (Scotland) and Local Authority Financial 
Returns (Northern Ireland) for years up to 1976/77.

Table 8.1, Current account
Current grants from central government. The fall in 
specific grants for education and roads in 1967 reflects 
the replacement of grants in aid of school meals and 
milk and some highways grants by the rate support 
grant introduced in 1967/68. Also, from 1967/68 some 
grants for minor improvements on roads have been 
reclassified as capital grants. From I April 1974 the 
specific grant for education relates to grants towards 
expenditure on student awards. Grants in respect of 
rent rebates are now excluded, such payments being 
shown direct as central government current grants to 
the personal sector.
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From 1967 income was reduced by the lower 
rate on domestic hereditaments.
Gross trading surplus. Certain payments from rate-fund 
accounts to trading services, previously excluded, are 
now included in arriving at the gross trading surplus. 
Cemeteries and crematoria are no longer treated as a 
trading service, net expenditure on this service now 
being included with current expenditure on goods and
services.

Current expenditure on goods and services:

Expenditure on individual functional groups and in 
total now excludes imputed rent; see notes to Table 9.1.

Roads and public lighting. From April 1967 certain 
expenditure on minor improvements has been reclassi
fied: it is no longer included in this item but is treated 
as Gross domestic fixed capital formation. This type of 
expenditure amounted to about £30 million in the 
financial year 1967/68.

Administration o f justice. This item now includes 
expenditure on legal aid which was formerly regarded as 
a grant in kind and included in Current grants to personal 
sector. Responsibility for legal aid was transferred 
from local authorities to central government from 
1 January 1972.

National health service. Expenditure from April 1969 
on certain local authority health services is included 
under the heading Personal social services.

Personal social services. This heading comprises the 
two former headings Local welfare services and Child 
care together with, from April 1969, certain services 
transferred from the National health service.

School meals and milk. This expenditure was formerly 
regarded as a grant in kind and included in Current 
grants to personal sector.

Town and country planning. This expenditure was 
previously included in other current expenditure on 
goods and services. This heading covers the administra
tive costs of such things as central area planning and 
redevelopment, treatment of derelict land and loans to 
industrialists.

Cemeteries. This heading was classified as a trading 
activity and was included as a deduction within the item 
Gross trading surplus until the 1975 Blue Book when 
it was reclassified to current expenditure on goods and 
services, and included in the residual Other heading.

General administration. This expenditure was previously 
included in the residual Other heading. In addition to 
general administrative expenditure it includes adjust
ments in respect of certain special funds of loc<al authori
ties (e.g. insurance funds and trust or charity funds)

Subsidies. In addition to housing subsidies this heading 
now covers subsidies paid by local authorities to their 
own trading organisations, hitherto netted out in arriving

to nationalised transport 
undertakings and Passenger Transport Executives. ^

132

^ 4

' J
J j. j

Current grants to personal sector:
Rent rebates and allowances. Expenditure on rent 

rebates and rent allowances to tenants under the Housing 
Finance Act, 1972. Rent rebates met from central 
government funds are excluded.

Other. This item comprises compensation for damage 
caused by civil disturbances in Northern Ireland. From 
1 October 1973 responsibility for paying this compensa
tion was transferred from local authorities to central 
government.

Table 8.2. Capital account

Capital grants from central government:
Roads and public lighting. From April 1967 certain 

grants for minor improvements previously classified as 
current grants are included in this item.

Education. From April 1967 grants for school 
canteens were replaced by the rate support grant, 
which is included in current grants from the central 
government under the heading Grants not allocated to 
specific services.

Other identified borrowing {net). This comprises identified 
borrowing other than Loans from Central Government. 
From 1977 it includes transfers of notional amounts of 
development land tax in respect of purchases of land by 
local authorities. (See Note on Taxes on Capital on 
page 128.)

Adjustment for subsidies. The difference between cash 
receipts and accruals of housing subsidies from the 
central government, formerly included in Miscellaneous 
financial receipts {net).

Adjustment for rates. The difference between cash 
receipts and accruals of rates from ratepayers, formerly 
included in Miscellaneous financial receipts {net).

Short-term assets and unidentified items. Formerly 
included in Miscellaneous financial receipts {net).

Gross domestic fixed capital formation:
Roads and public lighting. From April 1967 includes 

certain expenditure or minor improvements which has 
previously been treated as current expenditure. This 
type of expenditure amounted to about £30 million in 
the financial year 1967/68.

National health service and Personal social services. 
See notes on Table 8,1.

Other. This heading now includes expenditure on 
agricultural services hitherto shown separately.

Capital grants to public corporations. Grants by local 
authorities to nationalised transport undertakings.

Net lending to private sector:
For house purchase. This item includes estimates of 

lending for the purchase of council houses by tenants.
Other. This item comprises advances to industrialists 

for development under Sections 3 and 4 of the Local 
Authorities (Land) Act, 1963,
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Table 8.3. Housing: operating account
This table, dealing only with local authority housing, 

replaces the former Table 9.3 on housing subsidies. The 
new table shows how the operating surplus (rent) is 
derived from elements of income and expenditure in 
local authorities’ housing revenue accounts. Local 
authority housing subsidies are now taken as the 
amounts reported by local authorities as having been 
transferred to the housing account for that purpose; 
formerly these were measured as the deficit on the account. 
Consequently the operating surplus (rent) taken into 
Table 8.1 is no longer equivalent to loan charges on 
housing stock but also finances certain capital expendi
ture and reflects changes in working balances of the 
housing revenue account.

9. General government
This section, formerly termed ‘combined public 

authorities’, contains tables showing the consolidated 
accounts and expenditure of central and local govern
ment. Accounts consolidating general government and 
public corporations are no longer produced except in 
respect of financial transactions. The current presentation 
is described in an article published in the March 1977 
issue of Economic Trends.

Table 9.1. Combined current and capital account
This table has been rearranged to show separate 

accounts for government non-financial and financial 
transactions. The item linking the two accounts is 
the financial deficit, which corresponds to a negative 
figure of ‘net acquisition of financial assets’. A new 
table, 13.9, shows how the combined financial deficit 
of general government and public corporations, together 
with their other financial outlays, is financed, by borrow
ing from the private sector and overseas (the public 
sector borrowing requirement) and by certain other 
financial receipts.

Rent; Imputed charge for non-trading capital consumption. 
See note on the item Non-trading capital consumption 
below.

Accruals adjustments. The figures exclude adjustments 
in respect of transactions between central and local 
government, e.g. central government payments of rates 
and local authority payments of national insurance, etc. 
contributions.

Miscellaneous financial transactions (net). The figures 
exclude the transactions connected with the nationalis
ation of the steel industry. Repayments of loans by 
overseas governments are now also excluded.
Current expenditure on goods and services. Now excludes 
imputed rent, see below.

Non-trading capital consumption. To bring the account 
into line with international practice, the estimated value 
of non-trading capital consumption has been sub
stituted for the imputed value of rent from government 
owner-occupied non-trading property. Imputed rent was 
formerly included in the figures for Current expenditure 
on goods and services. The total of the present figures of 
Current expenditure on goods and services and Non

trading capital consumption is referred to as Total final 
consumption. On the income side of the account, imputed 
rent was formerly included in the item Rent; its value 
has been replaced by the value of non-trading capital 
consumption which is shown as Imputed charge for 
non-trading capital consumption.

Tables 9.2 and 9.3. Total expenditure on goods and 
services at current and 1975 prices.

Tables 9.2 and 9.3 show total general government 
expenditure on goods and services, analysed between 
current and capital expenditure, and with current 
expenditure further analysed into four major functional 
groups.

Current expenditure on goods and services: Non-trading 
capital consumption: Total final consumption. See note 
on Non-trading capital consumption above.

Table 9.4. Analysis o f  government expenditure.
This table, which shows a functional analysis of 

the consolidated expenditure of central and local govern
ment, replaces the former table entitled ‘Analysis of 
public expenditure’, which covered the combined expendi
ture of general government and public corporations. 
The table differs from the old one in that the capital 
expenditure of public corporations has been taken out 
of the relevant functional groups and government 
payments to the corporations (capital grants and loans) 
have been substituted.

Military defence:
Royalties and awards paid to inventors, formerly 

included in Capital grants to private sector^ have been 
reclassified from 1967 as Current expenditure on goods 
and services.

Net lending to overseas governments. The main con
stituent of this item is loans for military purposes to 
the governments of Ghana, India, Singapore and 
Turkey.

External relations:
Current grants abroad. From 1973 including net 

contributions to the European Communities’ Budgets.

Capital transfers abroad. The item described as Capital 
transfers to overseas sector in the capital account of 
central government. See notes on Table 7.2.

Transport and communication:

Subsidies. This heading now includes subsidies paid 
by local authorities (a) to their own passenger transport 
undertakings, civil aerodromes and harbours, docks and 
canals (b) to nationalised transport undertakings and 
public transport executives.

Capital grants to private sector. Grants under the 
Harbours Act, 1964 in respect of expenditure on harbour 
works.

Employment services:
Capital grants to private sector. Grants to Industrial 

Training Boards for capital expenditure.
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Net lending to private sector. Loans to Industrial 
Training Boards for capital expenditure.

Other industry and trade:
Subsidies. This heading now includes subsidies paid 

by local authorities to their own trading services other 
than those included in transport and communication. 
The figures include assistance to the coal industry under 
the Coal Industry Acts. From 1970 the figures include 
compensation for price restraint payable to the gas 
and electricity corporations. See notes on Table 7.1.

Current grants to personal sector. Supplementary 
payments to elderly redundant mineworkers, under the 
Coal Industry Acts.

Capital grants to private sector. 
regional development grants and 
under the Industry Act, 1972.

From 1972 includes 
other capital grants

Net lending to private sector. This item includes from 
1968 loans under the Industrial Expansion Act, 1968 to 
aluminium smelting companies and in 1968 and 1969 
loans for the construction of RMS Queen Elizabeth II.

Agriculture, forestry, fishing andfood:
Increase in value o f stocks. From 1 April 1972 the 

recasting of the Forestry Commission’s accounts has 
resulted in a sharp fall in the value of the physical increase 
in stocks of growing timber. This increase is still measured 
by the net cost of forestry operations, but the net cost 
is considerably lower than before 1 April 1972 owing to 
a lower interest charge. For previous Blue Books the 
increase in the value of stocks due to price change 
could not be estimated. However, the reconstructed 
accounts provide for a five yearly revaluation of the 
plantations held by the Forestry Commission. The first 
revaluation at I April 1977 ̂ ves a measure of the increase 
in the value of growing timber due to price changes 
in the five years since 1 April 1972, and annual estimates 
of stock appreciation accruing to the Forestry Commis
sion are introduced in this Blue Book for the years from 
1972. The previous form of the Commission's accounts
does not permit similar estimates to be made for the 
years before 1972.

Subsidies. From 1 April 1972 the figures now exclude, 
but previously included, the subsidy credited to the 
Forestry Commission in respect of the notional interest 
charge which is consolidated within the central govern
ment accounts. This subsidy has now been abolished to 
maintain consistency in the central government accounts.

Housing:

Cwre«( grants to personal sector. Grants by the 

reducing inte'r/st raTes’on S n  m^rtgalL*!':

Capital grants to private sector. Grants bv local
l i^ A c t  Act, 1956 and the Clean
health s e r l i c f '  transferred to Public
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Water, sewerage and refuse disposal: subsidies. Subsidies 
paid by local authorities to their own water undertakings.

Public health services: capital grants to private sector. 
Grants by local authorities under clean air legislation, 
formerly classified to Housing.

Parks, pleasure grounds, etc.:
Current grants to personal sector. Grants towards 

the repair and maintenance of historic buildings.

Capital grants to private sector. Grants towards the 
provision of sport and recreational facilities.

Miscellaneous local government services: net lending to 
private sector. The item described as Net lending to 
private sector: other in the capital account of local 
authorities. See notes on Table 8.2.

Libraries, museums and arts: capital grants to private 
sector. Capital assistance by the Arts Council towards 
the cost of theatres, concert halls, arts centres, etc. and 
grants for capital expenditure to the National Library 
of Wales and the National Museum of Wales.

Education: National health service:
Before 1 April 1974 expenditure on school health is 

included in Education: thereafter it is included in the 
National health service.

Personal social services:
This heading comprises the two former headings 

Local welfare services and Child care together with, 
from April 1969, expenditure on certain services trans
ferred from the National health service.

Other services:
Increase in value o f stocks. The change in the value of 

stocks held by the Atomic Energy Authority for its 
commercial activities.

Current grants to personal sector. From 1969 includes 
compensation for damage caused by civil disturbances 
in Northern Ireland.

Capital grants to private sector. Payments to supple
ment the compensation received from the United Arab 
Republic in settlement of specified claims in respect 
of expropriated British property in Egypt.

Expenditure on research and development:
This supplementary item covers total expenditure on 

R and D by general government including the purchase 
of and support for R and D carried out by other econo
mic sectors. The figures include the R and D elements of 
all relevant functional groups and are therefore larger 
than those in the specific functional group entitled 
Research shown in the main part of the table. This latter 
group contains central government expenditure on 
civil R and D by the Atomic Energy Authority, the 
Research Councils and on certain elements of aerospace, 
industrial technology and educational services. For 
further details see Studies in Official Statistics No. 27, 
Research and Development Expenditure and Employment 
(HMSO. 1976).
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Table 9.5. Taxes on expenditure and subsidies: allocation 
by type o f expenditure

The allocation to categories of final expenditure of 
taxes on expenditure and subsidies which fall largely on 
intermediate expenditure is as far as possible consistent 
with the results of the input-output analyses for 1963, 
1968, 1970 to 1973 (see note on Table 4.11). From 1973, 
value added tax has been allocated between the various 
categories of final expenditure in accordance with 
estimates of the value of taxable expenditure within 
each category.

Table 9.6. Analysis o f current expenditure on goods and 
services

The figures no longer include the imputed value of 
rent from government owner-occupied non-trading 
property (See note on Non-trading capital consumption 
on page 133 above).

The classification by service of central government 
expenditure on IVages, salariesy etc. has been amended; 
wages and salaries paid by the Department of the 
Environment (formerly the Ministry of Public Buildings 
and Works) in providing defence accommodation 
services have now been allocated directly to Military 
defence instead of to Other services. An offsetting 
reduction has been made to Other payments {net) for 
Military defence and an offsetting increase in Other 
payments {net) for Other services.

Table 9.7. Allocation o f taxes by sectory type o f income 
and property

Income tax: current grants from general government to 
personal sector. These estimates represent the allocation 
of tax paid in proportion to income for those receiving 
retirement pensions, widows’ benefits and guardians’ 
allowances, war pensions and service grants, non
contributory pensions and family allowances.

The section on taxes on capital includes an allocation 
of tax by sector and an analysis by type of tax.

10. Gross domestic fixed capital formation
The reported figures for 1968 and 1969 were affected 

by the ending of the temporary higher rates for invest
ment grants at 31 December 1968 which led to some 
expenditure being brought forward into the fourth 
quarter of 1968 from the early part of 1969 to secure the 
higher rate of grant. Broad estimates of the amount 
of expenditure brought forward from 1969 to 1968 
have been made by averaging the seasonally adjusted 
quarterly figures of expenditure in the last quarter of 
1968 and the first quarter of 1969. These approximate 
adjustments, which are given below, have been deducted 
from the reported figures for 1968 and added to those 
for 1969 to obtain the figures given in the tables, except 
for shipping where the adjustment is made to the figures 
given in the note on this page. The estimate for shipping 
is particularly uncertain because of the erratic nature 
of this industry’s capital expenditure. No adjustment 
is made to the data for shipping in the tables because 
imported ships, which are the majority, are estimated on

a delivery rather than a payments basis. The estimate for 
other industries is uncertain because of the smallness 
of the effect and its allocation to the individual industries 
is very approximate.

At £ million
current at 1975
prices prices

Manufacturing............................... 46 93
Construction ............................... 2 4
Insurance, banking, finance and

business services....................... 5 7

T otal............................................... 53 104

Analysis by sector
From the 1976 Blue Book, industrial and commercial 

companies have been shown separately from financial 
companies and institutions.

Land and existing buildings. In Table 10.3 restrospective 
adjustments have been made to the estimates of purchases 
less sales of land and existing buildings for companies 
(other than property and financial) and the personal 
sector. They are intended to take account of tlie un
usually high purchases of land which the building 
industry is believed to have made during the property 
boom. The adjustments are necessarily rather arbitrary 
as there are no direct estimates available of builders’ 
purchases of development land. The adjustments are as 
follows:

£ million
Companies (other than Personal
financial or property) sector

1972 +  100 -1 0 0
1973 +200 -2 0 0
1974 +50 -5 0
1975 -1 5 0 +  150
1976 -1 0 0 +  100

Personal sector; Companies and financial institutions. 
The allocations for Manufacturing and Construction are 
based on an analysis of the results of the census of pro
duction for 1968, dividing gross domestic fixed capital 
formation between unincorporated and incorporated 
businesses. The allocation for Retail disiribution is based 
on a corresponding analysis of the results of the census 
of distribution for 1966.
Public sector. With effect from the 1976 Blue Book public 
corporations have been shown separately from general 
government. The reorganisation of local government in 
April 1974 resulted in the transfer of a number of func
tions between the central government, local government, 
and public corporations sectors. These changes, which 
cause discontinuities in the sector fixed capital formation 
and capital stock tables, are described in some detail on 
page 131.
Local authorities. From April 1967 the estimates of 
fixed capital formation by local authorities include 
certain expenditure on minor road improvements which 
had previously been treated as Current expenditure on 
goods and services. This type of expenditure amounted 
to about £30 million in the financial year 1967/68.
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From 1965 the quarterly estimates are no longer 
assessed in the light of the quarterly estimates of 
building output relating to public sector buildings but 
are based entirely on the quarterly variations in cash 
payments by local authorities.

Railways. The majority of new rolling stock acquired 
by the British Railways Board between 1972 and 1974 
was leased from the private sector. It is included under 
Insurance, banking, finance and business services. This 
leasing arrangement has since been discontinued, and 
from 1975 the expenditures are included under Railways.

Analysis by industry
The analysis by industry is based as far as possible 

on the Standard Industrial Classification, 1968. From the 
1973 Blue Book the estimates by industry are on the 
basis of the establishment instead of the business unit 
wherever possible.
Forestry. Estimates of expenditure on fixed assets by 
the private forestry industry are included from 1968.

Petroleum and natural gas. This industry includes North 
Sea oil and gas. Platforms and pipelines are classed as 
new building work, although rigs are classified with 
vehicles, ships and aircraft. The asset analysis for 
earlier years is based on very limited data.

Shipping. The estimates included in ‘transport and 
communications’ published quarterly in Economic 
Trends and also shown in the Monthly Digest o f Statis
tics include, from the first quarter of 1973, the total cost 
of imported ships at the time of delivery instead of 
when the expenditure is incurred. The purpose of 
recording gross domestic fixed capital formation in this 
way is to help to obtain consistency with the recording 
of imports and thus lead to a consistent expenditure- 
based estimate of gross domestic product.

Manufacturing. The estimates for 1973, 1974 and 1975 
have been revised in the light of the final 1973 results 
and the latest and almost final results from the 1974 and 
1975 censuses of production. The estimates for 1976 
are based largely on the updated provisional results of 
the 1976 census of production. Those for 1977 are based 
entirely upon the Department of Industry quarterly 
sample inquiry.

The estimates for Food, drink and tobacco which were 
previously shown in aggregate are, from the 1976 Blue 
Book, shown for each industry separately.

Expenditure by the central government and new 
town corporations on factory buildings for leasing to 
private firms is from the 1972 Blue Book included in the 
Insurance, banking, finance and business services industry 
together with other assets purchased for leasing out. 
This is consistent with the principle of analysing invest
ment as far as possible by industry of ownership. See also 
the notes on leasing under Wholesale distribution below.

In order to adjust the estimates of gross domestic 
product to a similar basis for years prior to 1973, the 
estimates of gross domestic fixed capital formation 
in ships by the shipping industry shown in Table 10,8 
include retrospective adjustments from 1966, which 
bring the capital formation series into line with the 
visible trade statistics. Without these adjustments the 
estimates are as follows:

1966
£ million 

96
1967 137
1968 2100
1969 2390
1970 351
1971 371
1972 528
1973 624
1974 601
1975 551
1976 375
1977 557

0) Including an adjustment of £30 million for the effect of change 
in the rate of investment grants (see note above).

Gross domestic fixed capital formation, 1977
Analysis

£ million

A^culture, forestry and fishing 
Mining and quarrying
Manufacturing...........
Construction
Oas, electricity and water............
Transport and communication 
Distributive trades
Other service industries.................
Dwellings .................
Social services............... .
Other public services 
Land and existing buiidin^ir^^

1 4

•  «  I

Total «  *  *  »  «  4
^  ^  •  4  •

* « « * « * « * •  .  *  *  *  *  .  4

Private
sector

Public sector
Total

Public
corporations

General
government

810 ^  — 25 835
1,960 458 2,418
4,303 558 1 4,862

539 6 545
41 1,250 21 1,312

982 1,583 51 2,616
1,489 1,489
2,717 69 206 2,992
2,269 345 1,954 4,568

229 956 1,185
415 1,402 1,817

591 9 190 790

15,930 4,693 4.806 25,429
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137
2100
2390
351
371
528
624
601
551
375
557

1) 1977

Air transport. From 1966, expenditure by British Over
seas Airways Corporation (now part of British Airways) 
on the purchase of American aircraft is included when 
the aircraft are delivered instead of when the expenditure 
is incurred. The recording of this expenditure is therefore 
in line with the recording of imports in the balance of 
payments accounts.

Retail distribution. The estimates take into account the 
results of the annual inquiry for 1975. The estimates for 
1976 and 1977 are based on the Department of Industry 
quarterly sample inquiry.

Wholesale distribution: Insurance, banking, finance and 
business services; Miscellaneous service industries. The 
estimates for wholesale distribution take into account the 
provisional results of the 1974 benchmark inquiry and 
the information from the 1975 and 1976 inquiries. Figures 
for the service industries incorporate the results from the 
1976 inquiry. The estimates for 1977 are based on the 
Department of Industry’s quarterly sample inquiry.

The leasing of industrial and ofiBce machinery con
tinues to be included under Insurance, banking, finance 
and business services and not under Wholesale distribution 
to which it is classified in the Standard Industrial Classifi
cation, 1968. Much of the leasing is in any case carried 
out by business units properly classified to finance.

Expenditure by local authorities on buildings for 
leasing to private firms is now included in the insurance, 
banking, ^ a n c e  and business services industry. This is 
consistent with the principle of analysing investment as 
far as possible by industry of ownership.

Information on leasing has been improved from 1975 
by the introduction of a new quarterly survey by the 
Department of Industry. Rough adjustments to the 
estimates from 1969 have also been incorporated. The 
purchase of fixed assets by financial sector companies for 
leasing to other industries is now estimated to have 
grown from a low level in 1969 to about £950 million in 
1977. The new survey collects information (where 
available) on the classification of lessees who took up 
the leased assets. Results suggest that between a quarter 
and a half were leased to manufacturing industries. 
Further details are given in annual articles in Trade and 
Industry.

Dwellings. The private sector dwellings series was 
revised for the 1975 Blue Book. For the years up to 1972 
increased estimates of construction industry output were 
taken into account. In addition, from 1973, account 
was taken of the very considerable changes in the 
construction industries’ stocks of work in progress in 
private sector dwellings. Thus from 1973 capital forma
tion in private dwellings is calculated from the number 
of dwellings completed after allowing for changes in the 
stocks of unsold dwellings in the construction industry. 
The difference between output and sales has been a d d ^  
to constructon industry stocks.

Personal social services. This item covers what was 
before the 1972 Blue Book described as Local welfare 
services, with the addition of local authority expenditure 
on child care, which was formerly included in Other 
education. The estimates for Other education have been 
reduced accordingly.

Miscellaneous public services. Central government 
expenditure on new buildings and works for civil 
accommodation overseas (e.g. embassies, etc., abroad) 
has been treated from the 1972 Blue Book onwards as 
gross domestic fixed capital formation instead of as 
current expenditure on goods and services.

Analysis by industry and sector
A cross-classification by industry and sector of the 

estimates for 1977 is given in the table on page 136.

Revaluation at constant prices
Commencing with this Blue Book, the estimates at 

constant prices have been rebased on the year 1975. 
The price indicators used to deflate expenditure to 1975 
values were reweighted using material from a number of 
sources, including a study of commodity flows for plant 
and machinery investments in 1975 based mainly upon 
appropriate quarterly production and sales inquiries 
and overseas trade statistics, the 1974 census of produc
tion, and other ad hoc inquiries carried out to estimate 
the composition of assets in the base year.

Depreciation allowances(^)

Professional persons__
Farmers
Other sole traders and partner

ships________
Companies^)___

Private sector___
o f which

Investment allowances 
First year allowances ..
Initial allowances ......
Other allowances

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976

20 21 24 27 33 41 41 56 67 82
141 142 146 163 199 258 299 319 429 524

158 171 176 202 257 315 351 398 454 538
1,702 1.839 2,051 2,332 3,293 4,016 4,633 5,439 5,972 6,974

2,021 2,173 2,397 2,724 3,782 4,630 5,324 6,212 6,922 8,118

42 6 1
196 1,669 2,659 3,635 4,714 5,294 6,091

288 322 384 492 108 97 139 218 237 271
1,691 1,845 2,012 2,036 2,005 1,874 1,550 1,280 1,391 1,756

£ million

1977

82
540

665
7,470

8,757

6,276
300

2,181

(*) The statutory allowances for income tax and corporation tax, adjusted to conform with the national accounts treatment of North Sea 
oil and gas transactions.

(•) Excluding companies operating mainly overseas.
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Five new outturn tender price indicators, compiled 
by the Department of the Environment, are used for the 
first time in this Blue Book to deflate capital expenditure 
since 1970 on different types of building work to constant 
prices. These indicators replace the genera! Cost of New 
Construction (CNC) index for this recent period.

11. Stock of fixed capital

Retirements
The tables I I .1 and 11.2 (introduced in the 1976 

Blue Book) show retirements, analysed by industry 
group, at current and constant prices. Retirements are 
estimated as part of the calculation of gross capital stock 
—the difference between gross capital stock at the end 
of one year and the next is the annual gross fixed capital 
formation less retirements. The estimated retirements 
figures had, howe\er, not previously been published.

Tables 11.5 and 11.6 show gross domestic fixed 
capital formation less retirements, analysed by industry 
group, at current and constant prices.

The retirements tables provide estimates of with
drawals of fixed capital which are different in concept 
to the related ‘capital consumption’ estimates shown in 
tables 11.3 and 11.4. Similarly, tables 11.5 and 11.6 
provide alternative estimates of additions to the stock 
of capital which may be compared with the adjacent 
tables of ‘net domestic fixed capital formation’. Some 
discussion of all these tables and some suggestions on 
how to make best use of them was published in a 
special article in Economic Trends^ October 1976. 
An earlier article in Economic Trends, October 1975, 
described how the capital stock, consumption and 
retirements estimates are derived from capital expenditure 
survey data together with the expected life lengths of 
fixed assets.

Change in methodology
The article in Economic Trends, October 1975, also 

describes the revised method of calculating capital stock 
used for the first time in the 1975 Blue Book. It was 
the first major revision to the perpetual inventory 
method outlined on page 384 of Sources and Methods.

Sector classification
Commencing with the 197o Blue Book, Tables 

and 11.11 show separate estimates for industrial 
cornmercial companies, and financial companies
institutions.

Industrial classification

adjusted as far as pot.ible 
to the Standard Industrial Classification, 1968, in so far
as they depend on fixed capital formation since 1948
Previous rough adjustments from 1959 have been
replaced by adjustments from 1948 which can be
regarded as definitive. No attempt was made to adjust
figures for ear her years which cannot be regarded^ as
being sufficently reliable to warrant minor adjustment
resulting from re-elassifieation. Adjustments f r l  a
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business unit to an establishment basis and all other 
revisions to the estimates of gross domestic fixed capital 
formation referred to above, have also been incorporated.

Separate estimates are shown for the first time in this 
Blue Book for the petroleum and natural gas industry 
and for other mining and quarrying in tables 11.1 to 
11.8 and in table 11.12.

Tables 11.3, 11.4, 11.7 and 11.8. Capital consumption and 
net domestic fixed capital formation by industry group

Estimates for the Road haulage and storage industry, 
which were previously included with Distributive trades 
and other service industries, are from the 1973 Blue Book, 
included with Transport and communication.

Depreciation
The estimates of depreciation allowances, descTibed 

on pages 385 and 388-9 of Sources and Methods, are 
given in the table on page 137. Commencing with the 1971 
Blue Book the table has been rearranged to show 
separately the totals of investment allowances, first year 
allowances, initial allowances and other allowances.

12. Capital formation in stocks and work in progress
A nalysis by industry

The analysis by industry is based as far as possible 
on the Standard Industrial Classification, 1968. Com
mencing with the 1973 Blue Book, the estimates have 
been recalculated with classification by industry on the 
basis of the establishment, instead of the business unit. 
The estimates are also consistent as far as possible 
with data from the 1968 and earlier censuses of produc
tion.

With the introduction of value added tax on 1 April 
1973 there was a change to the treatment in the national 
accounts of the valuation of stocks, from a tax inclusive 
to VAT exclusive basis. There was an estimated fall 
of £280 million in the book values of stocks in 1973 
resulting from this change in treatment, corresponding 
to the rebate of the same amount of purchase tax and 
some excise duties in respect of stocks of finished goods 
held on 1 April, for which this tax had already been paid. 
This rebate is included as a deduction within central 
government receipts of taxes on expenditure, and the 
fall in book values of stocks is included at current prices 
in the value of physical increase.
Forestry. Revisions to the value of stocks held by the 
Forestry Commission are described in the notes on 
page 134. Estimates of stock appreciation accruing to the 
Commission from 1 April 1972 are introduced in this 
year’s Blue Book. An upward revision has been made in 
the level of stocks held by the private forestry industry.

Mining and quarrying. Estimates from 1975 include 
stocks of North Sea crude oil which have been extracted 
up to their disposal for inland and export markets. 
The additions to the value of physical increase in stocks 
at current prices are £7 million in 1975, £14 million in 
1976 and £4 million in 1977.
Manufacturing. The estimates have been revised in the 
light of the final results from the 1973 census of production 
and the latest and almost final results from the 1974

> '

)

\

1

, D e !> ^  TV

#

Bool

r  1973 the 
^  s to c b  r t?

by *
b book values are ,  ibc

' " ' ' ^ i e s r i m a t i o a  procedure!: 
4e couvenuoual ̂  is siifl

pages 401-5). »

itsmbtitu/L The estiinites U  
of the 1971 census of distnbution

inquiries
ItH based

distribution. The cstiinates 
the pro\isioiial results of the 1974 b 
jud the infonnation from ibc I9"5 
inquiries. Bie estimates for 1977 a 
Department of Industn-'s qtiartcrlv sa

Orfer BniiiTriej. u^ci 
in alloft-aoce for the d
'^ a te s  of siockbuildine ai

from the dock strike 
he estimates from 196g

T k  estimate for 
tion of VAT !  ^

Of

> »cy ,



i . i i  *“  • « > . !  ; , ' . &
*1.1 to

and 11 R r

included w i S ?
are f r o T t h S  f ' f '

Book.

n f s - S t  ^«onW
m f i n f rCommencing with the 1971
table has been rearranged to show 
Its o f  investment allowances, first year 
1 allowances and other allowancss.

tioo  in stocks and work in progress

.‘fl.' '. i>'.

industry is based as far as possible 
'ndustrial Classificaim, 1968. Com- 
1973 Blue Book, the estimates have 
inth classification by industry on the 
shment, instead of the business umt. 

also consistent as far as posable
1968 and earlier censuses of produc-

id already

and 1975 censuses of production, although for some 
industries the Department of Industry quarterly sample 
inquiry is still being used. The estimates for subsequent 
years are based wholly on the sample inquiry.

Book value levels at the end of 1977 are calculated by 
adding changes in book values in the period 1974 to 1977 
to the 1973 end year figure derived from the census.

From 1973 the estimates are based on new calculations 
which distinguish between stocks reported in terms of 
values at standard costs, and stocks reported on other 
bases of valuation. The reported changes in stocks valued 
at standard costs are considered to represent the value of 
physical increase in stocks and work in progress. Changes 
in book values are then calculated by the use of appro
priate price indices taking account of the date to which, 
on average, the standard costs relate. This is a reversal of 
the conventional estimation procedure (see Sources and 
Methods, pages 404-5), which is still used for other 
stocks.

Retail distribution. The estimates take into account 
results of the 1971 census of distribution and of the annual 
inquiries into retail distribution for 1972 to 1975. The 
1976 and 1977 estimates are based on the Department of 
Trade monthly sample inquiry.

Wholesale distribution. The estimates take into account 
the provisional results of the 1974 benchmark inquiry 
and the information from the 1975 and 1976 annual 
inquiries. The estimates for 1977 are based on the 
Department of Industry’s quarterly sample inquiry.

Other industries. The estimates for 1967 and 1968 include 
an allowance for the difference in timing between the 
estimates of stockbuilding and the recording of exports, 
arising from the dock strikes in the latter part of 1967. 
The estimates from 1968 include an allowance for 
imported silver not covered elsewhere, and in 1974 for 
gold coins. The estimate for 1974 also includes offsetting 
adjustments for effects on recorded stocks of the imposi
tion of VAT on petrol and of the increases in the price 
of oil on stocks of oil on the high seas. This last adjust
ment to the change in book value of stocks and to stock 
appreciation amounted to £150 million.

Special adjustments have been included in the estimates 
for 1975 and 1976 in the light of the imbalance between 
the income and expenditure estimates of gross domestic 
product. Although the adjustments are included in the 
estimates of ‘other industries’ stocks in the industry 
analysis, its size suggests that some part of the adjustment 
should be attributed to errors in the present estimates of 
stocks for the manufacturing and distributive trades. 
The adjustments are as follows: change in book value, 
minus £500 million in 1975 and minus £300 million in 
1976; value of physical increase at current prices, minus 
£300 million in 1975 and minus £150 million in 1976; 
value of physical increase at constant prices, minus 
£300 million in 1975 and minus £130 million in 1976.

Estimates of central government stocks from 1973 
now include stocks of foods purchased for use in an 
emergency, in addition to the stocks of food and raw 
materials purchased under programmes for procuring 
strategic reserves already included.

The estimates of construction industry stocks from 
1973 include an estimate of output of unsold dwellings, 
which had previously been included with fixed invest
ment in private dwellings. The additions to the value of 
physical increase in construction industry stocks are 
£371 million in 1973, £205 million in 1974,-£337 million 
in 1975, —£161 million in 1976 and £31 million in 1977.
Personal sector; Companies. The allocations for 
Manufacturing and Construction are based on an 
analysis of the results of the census of production for 
1968, dividing the book value of stocks held between 
unincorporated and incorporated businesses. The alloca
tion for Retail distribution is based on a corresponding 
analysis of the results of the census of distribution for 
1966.

Revaluation at constant prices
Commencing with this Blue Book, the estimates at 

constant prices have been based on the year 1975. The 
various price indicators have been reweighted whenever 
possible using material from a number of sources, 
including the 1974 census of production and purchases 
inquiries (detailed output and input data), the benchmark 
inquiry into wholesaling and dealing for 1974, the 1966 
census of distribution and other ad hoc inquiries, designed 
to project forward the information for earlier years in 
order to provide estimates of the composition of stocks 
in 1975.

13. Financial accounts
Treasury bills. The counterpart of central bank assistance 
in support of the reserves in the form of swaps against 
sterling is shown separately in Tables 13.7 and 13.8 
because it forms part of official financing in the balance 
of payments accounts.
National savings. Comprises certificates and bonds and 
deposits with the ordinary account of the National 
Savings Bank and ordinary departments of the Trustee 
Savings Banks. It includes deposits with the investment 
account of the National Savings Bank and the new 
department of the Trustee Savings banks which from the 
1977 Blue Book are shown separately.
Tax instruments. This comprises the following items:

Tax reserve certificates.
Tax deposit accounts.
Certificates of tax deposit.
The net purchases by other financial institutions are 

those reported by building societies.
Import deposits. See notes on Table 7.2. The sector 
allocation is based on an analysis of a sample of deposits, 
information supplied by public corporations and balance 
of payments returns.
Northern Ireland central government debt. This item, 
which is now shown separately, was formerly included 
in Other identified home assets. It consists of net sales 
of Northern Ireland government securities. Northern 
Ireland Treasury bills, Ulster savings certificates and 
Ulster development bonds, together with the increase 
in bank advances to the Northern Ireland central 
government. Debt other than that identified as taken 
up by the financial institutions is allocated to the private 
sector.
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local authority debt. Borrowing previously unallocated 
is attributed to the personal sector.

Deposits with banking sector. Changes in the total of 
cheques in course of collection and items in transit, pre
viously unallocated, have been assigned to industrial 
and commercial companies as it is believed that most 
of the changes in the figures arise from transactions
between these companies.

Items in transit. In the light of an analysis described in 
the December 1971 issue of the Bank o f England 
Quarterly Bulletin the treatment of this item has been 
amended to provide an improved allocation between 
deposits and advances. Hitherto, the entire value of 
items in transit had been deducted from gross deposits; 
but in the revised treatment 60 per cent of the total is 
deducted from deposits and 40 per cent is added to 
advances.

Deposits with finance houses. Borrowing other than in 
the form of deposits is now classified to Other identified 
home assets.

Deposits with other financial institutions. Deposits with 
other financial institutions identified in the balance of 
payments account less deposits from overseas residents 
reported by finance houses.

Bank lending. Bank loans for house purchase are 
excluded from this item in all tables and included under 
Loans for house purchase. Advances and loans to the 
Northern Ireland central government are now excluded 
from this item and included under Northern Ireland 
central government debt.

Trade credit {net). This item consists of:
(i) the domestic Trade debt {net) o f public corporations 
formerly shown as a separate item;
(ii) suppliers* trade credit and associated advance 
and progress payments on exports and imports, 
identified in the balance of payments accounts from 
1963 onwards, formerly included in Other identified 
overseas assets: short-term and long-term.

No estimates are included for other forms of trade 
credit, in particular for credit extended by industrial 
and commercial companies to the personal sector.

Uans for house purchase. This item includes loans by 
banks, formerly included under Bank lending.

Shares o f retail co-operative societies. This item is now 
included m Other identified home assets in Table 13.2, 
instead of in Company and overseas securities.

Company and overseas securities. The figures for the

by United Kingdom companies and identified unlisted 
bTfndustril^'’ Kingdom. Other transactions

r .l- t I seas sector and subscriptions to unlisted
capital issues by the public sector.

1 4 0

Accruals adjustment. This item was formerly described 
as Miscellaneous short-term home assets {net). From 1973 
estimates are included for accruals of value added 
tax and car tax.

Other identified home assets. Northern Ireland central 
government debt is now excluded from this item and 
shown separately. Repayments by nationalised steel 
undertakings of a loan from industrial and commercial 
companies are included in the figures for the public 
sector. The counterpart of issues of stock by public 
corporations in Northern Ireland less other redemp
tions of stock by public corporations are now allocated 
to the personal sector. The figures for financial institu
tions include borrowing by finance houses other than 
in the form of deposits previously included in DepositSy 
etc. with hire purchase finance companies. The figures 
for financial institutions now exclude changes in agents* 
balances, etc. for insurance companies because corre
sponding miscellaneous liabilities are also excluded. 
There is no longer an adjustment in respect of the 
difference between identified investment in land, 
property and ground rents and the estimates of gross 
domestic fixed capital formation because the latter 
estimates now take into account these transactions.

Deposits with municipal banks are now included, having 
previously been included with local authority debt. 
Following the re-organisation of the local authority 
sector (described on page 131 above) the borrowing 
of regional water authorities and trust ports, other than 
from the public and banking sectors, is included under 
this heading. From 1972 special deposits of finance 
houses with the Bank of England banking department 
are also included.

Foreign currency borrowing by HM Government: This 
item represents drawings on two euro-dollar facilities 
arranged by the Bank of England and with UK clear
ing banks and their associates on behalf of HM 
Government to borrow $2,500 million and Si,500 
million respectively. The official financing section of the 
balance of payments account covers changes in official 
reserves, official transactions in financial assets/liabilities 
and governmental borrowing which are directly in 
support of the reserves. Therefore the transaction is 
allocated to the debtor (HM Government) rather than 
the transactor (the clearing banks). The treatment of 
the loan in the financial accounts differs from that of the 
balance of payments in that the part of the loan 
channelled through the UK clearing banks has been 
entered under deposits with and advances by the UK 
banking sector. That part of the loan not channelled 
through the banking sector is included in the overseas 
sector financial accounts table as a separate item.

Allocation o f special drawing rights. See notes on 
Table 7.2.
Official reserves. Changes in official holdings of non- 
convertible currencies are now classified under Other 
identified overseas assets. The figure for 1967 excludes 
the revaluation on devaluation of sterling in November 
1967. As from 23 August 1971 changes in the reserves
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have been valued at transactions rates of exchange. As 
from July 1972 transactions with the IMF affecting the 
UK reserve position in the Fund (gold tranche) are
included.
Refinanced export and shipbuilding credit. This item was, 
at one time, treated wholly as a transaction between 
central government and the overseas sector. However, 
estimates are now made to provide a split between 
export credit (overseas sector) and loans for shipbuilding 
(industrial and commercial companies). It relates to 
the refinancing both by the Issue Department of the 
Bank of England and from voted funds. See notes on 
Table 7.2.

Intra-company inyesiment overseas:
By UK companies: This is equal to the balance of 

payments account figures of private direct investment 
abroad other than share and loan capital and oil and 
miscellaneous investment less public corporations’ 
investment abroad.

By overseas companies in the United Kingdom: This is 
equal to the balance of payments account figures of 
private direct investment in the United Kingdom 
other than share and loan capital and oil and miscel
laneous investment less UK oil and private company 
issues.
Other identified overseas assets. This item replaces the 
previous two categories Other identified overseas assets: 
short-term and long-term. For the public sector it 
includes all the elements previously covered, except 
import credit received by public corporations, which 
now appears under Trade credit (net). The figures for 
the public sector in 1967 and 1968 include the Exchange 
Equalisation Account loss on forward commitments; 
see notes on page 129. For the private sector this item 
now excludes suppliers* trade credit on exports and 
imports which is included in Trade credit (net) and 
excludes in all years Intra-company investment overseas 
which is now shown separately. The figures also no 
longer include the timing and coverage adjustment on 
the transactions of finance houses, which is included in 
Deposits with other financial institutions. The private 
sector element of this item relates solely to other com
mercial short-term transactions together with the timing 
and coverage and valuation differences arising on other 
items between the figures in the financial accounts and 
the figures in the balance of payments accounts.

Table 13.2. Analysis by sector and type of asset
The table no longer includes a column for Unallocated 

items because all identified financial transactions 
included in the table have been allocated. See notes 
above.

Table 13.5. Banking sector
From December 1967 the figures cover some new 

contributors to the banking sector statistics.
From 1972 the statistics include five former finance 

houses which were recognised or confirmed as banks in 
January 1972. There were further breaks in the series 
during 1973 when six new contributors were included, 
and during 1975 when new statistical returns were used, 
eliminating much of the estimation previously necessary.

Table 13.6. Financial institutions other than banks
In 1974 the coverage of insurance companies who were 

not members of the British Insurance Association was 
increased. The figures for 1974 are not therefore strictly 
comparable with earlier years. Financial transactions of 
municipal banks are now included in this table. They 
were f^ormerly included in the public sector (local 
authorities).

From 1968 the figures for insurance companies cover 
transactions by the life funds of Commonwealth com
panies. In 1972 and 1973 certain financial institutions 
became contributors to the banking sector, and their 
financial transactions are excluded from this table from 
the dates of their change in status.

Official loans consist of loans to building societies 
advanced between 1959 and 1961 under the House 
Purchase and Housing Act 1959, and the £500 million 
loan under the scheme announced by the Secretary of 
State for the Environment on 10 April 1974, also loans 
to special finance agencies.

Table 13.9. Public sector financial account
This table shows the public sector financial account 

analysed into expenditure and receipts and illustrates 
the public sector borrowing requirement. The financial 
deficit from the current and capital accounts (from 
Tables 6.3 and 9.1) plus net lending, etc. to the private 
sector and overseas leads, apart from certain other 
receipts shown, to the public sector borrowing require
ment. This analysis differs from Table 13.7 where financial 
transactions are shown for separate instruments, in
cluding those issued by the public sector to finance the 
borrowing requirement, so as to correspond with those 
shown in Tables 13.2 to 13.6 and 13.8.

Table 13.10. Financing o f the public sector borrowing 
requirement

This table analyses which sectors finance the public 
sector borrowing requirement and shows, for the non
bank private sector, banking sector and overseas sector, 
the type of asset involved.

International transactions
The figures in Table 1.6 are consistent with those in 

United Kingdom Balance of Payments, 1967-77, which 
gives detailed figures for those years and summary 
figures for earlier years, and also includes detailed notes 
and definitions.

Goods. Changes to the valuation and coverage adjust
ments described on pages 459-461 of Sources and Methods
include:

Valuation
As the result of a methodological review it became clear 

that port charges would not normally be included in the 
Trade Account valuation and in the 1978 Blue Book this 
adjustment has therefore been dropped from 1963 
onwards.
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Coverage
Aircraft bonded spares which were included in the 

Overseas Trade Statistics until the end of 1967 have 
been deducted from both imports and exports. The 
figures have been expanded to include trade in gold 
coin and non-monetary gold has been transferred to 
Imports o f goods from ‘other services’.

The figures for Exports from 1964 include a net 
adjustment for the recording of exports in the Overseas 
Trade Statistics.

Exports of second hand aircraft are now included in 
the Overseas Trade Statistics and an adjustment is there
fore no longer required. The trade statistics have also 
been expanded to include aircraft imported and exported 
in the course of repair and as no change of ownership 
is involved an adjustment has been introduced to exclude 
this trade.

As a result of a survey held in 1976 it became clear 
that in most cases goods imported for process and repair 
did change ownership. The major part of the offsetting 
deduction which had hitherto been made to exports and 
imports was therefore discontinued back to 1963.

The figures for imports from 1976 include estimates of 
goods imported directly from overseas to UK oil or gas 
production sites in the North Sea, not all of which are 
recorded in the Overseas Trade Statistics.

Services:
Sea transport. Prior to the 1971 Blue Book the earnings 
of UK shipping operators covered only freight on 
exports and cross-trades carried in owned and time- 
chartered vessels. Exports of services now also include 
earnings from exports and cross-trades in vessels 
voyage-chartered by UK operators; imports of services 
now correspondingly include payments for all voyage 
charters, whereas formerly only voyage-charter pay
ments for the carriage ol UK imports were included.

Other services. The nQt earnings of UK banks on 
claims and liabilities in overseas currencies, formerly 
treated as exports of services, are now included in 
Property income. Imports of certain services associated 
with the UK Continental Shelf are now included.

Property income: other investment income. The method 
of allocating the earnings of UK oil companies between

interest, profits and dividends is
cr^ss trades height on exports and
The, I  • ''°y=>ge-‘=hartered vessels referred to
been Jd ified 'V h

a s ln o r t f '7  eurrencies, formerly treatedas exports of services, are now included here

Foreign taxes paid by UK residents. From 1966 the 
figures are no longer estimated from information 
obtained by Inland Revenue in connection with the 
relief of UK tax against foreign tax. The estimates are 
partly based on direct information from certain com
panies, and partly derived by applying the appropriate 
rates of tax to an analysis by country of other property 
income from abroad.

Current transfers: personal sector. Only that part of 
migrants’ wealth remitted at the time of migration is 
included here; the reclassification of assets in accordance 
with the new resident status of a migrant is no longer 
regarded as giving rise to a transaction to be entered in 
the balance of payments accounts.

Capital transfers paid abroad comprise payments made 
by the central government in implementation of the 
guarantee clauses of the Sterling Agreements of 1968 
subsequently renewed and extended, and which expired 
in 1974.

Revaluation at constant prices
Exports and imports o f goods. TTiese series are derived 
by applying volume indices to the 1975 values of visible 
trade on a balance of payments basis. These volume 
indices are prepared by the Department of Trade.
Exports and imports o f services. Most of the constant 
price estimates have been derived by deflating current 
price figures by indicators of price changes based on 
1975 which use, as far as possible, 1975 weights.

Revisions
The table opposite shows for the years 1967 to 1976 

the revisions which have been made since the 1977 
Blue Book to the main components of the current price 
estimates of the expenditure-based gross national product 
and to the estimates of factor incomes. Some of these 
revisions have been incorporated in the estimates given 
in the tables accompanying the quarterly articles on 
national income and expenditure which appeared in the 
January, April and July issues this year of Economic 
Trends. Reasons for the changes to some of the items 
within the main components of expenditure and income 
are given in the notes above, and in some cases the 
revisions have been quantified.

It is not possible to show, as is usual, revisions to the 
constant price estimates of expenditure of the gross 
national product, because in this Blue Book the base-year 
has been changed from 1970 to 1975. An assessment of 
the effects of rebasing, particularly on growth rates, 
will be published in due course in Economic Trends.
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