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MPD.

This publication has been prepared by the Central 
Statistical Office in collaboration with other government 
departments and the Bank of England. It contains 
estimates of the national product, income and expenditure 
of the United Kingdom for each of the calendar years 1971 
to 1981. In addition, several of the tables in Sections 1 and 
2 are extended to cover 1960 to 1970 on a consistent basis. 
Where tables relate to years other than 1971 to 1981 the 
years covered are noted In the list of contents.

The tables are grouped Into thirteen sections. Those In 
Section 1 (Summary tables) summarise the more 
important statistics of national product. Income and 
expenditure. These tables show the principle categories 
normally used In national accounting. The tables in the 
other sections either show the composition of these 
aggregates in more detail or present them in alternative 
forms.

Sources and methods
A general description of the statistics given In this 
publication, together with a detailed description of the 
sources, methods and definitions used In making the 
estimates, is given in National Accounts Statistics: 
Sources and Methods, Studies in Official Statistics, (Mo. 
13, (HMSO, 1968). This description relates to the 
estimates published in the 1967 Blue Book, National 
Income and Expenditure, 1967. The notes in Section 15 
describe changes in treatment and definitions which have 
been made since the publication of National Accounts 
Statistics: Sources and Methods.

Details of sources of additional or supplementary 
statistics on national Income and expenditure are given in 
the Guide to Official Statistics No. 4  1982 (HMSO July 
1982) (Price £25.00 net).

Guide to tfie National Accounts
A further source of reference is The National Accounts—A 
short guide. Studies in Official Statistics, No. 36 (HMSO, 
August 1981), which contains a broad description of the 
national income and expenditure accounts and a detailed 
commentary on the structure of the annual Blue Book and 
the relationships between the different tables. It also 
contains comments on the significance of some of the 
items.

Reliability of the estimates
All the value estimates are calculated as accurately as 
possible, but they cannot always be regarded as accurate 
to the last digit shown. Similarly, the index numbers are 
not necessarily accurate to the last digit shown. Some of 
the figures are provisional and may be revised later.

Data for 1981
Many of the detailed figures for 1981 for central 
government transactions are still affected by the after
effects of the Civil Service industrial dispute in the early 
part of last year and are more provisional than usual. The 
estirnates for exports of goods in 1981 are also liable to 
revision when firm data for the full year become available; 
the figures given in tables 1.6 and 2.1 for 1981 have beert 
estimated on the basis of ten month's figures.

Revisions and changes in content
The principal revisions which have been made to the
estimates contained in tables 1.1, 1.2, and 2.1 of the 1981
Blue Book are tabulated in a separate section of the notes 
in Section 15.

In tables 1.4, 5.1, 5.4 and 6.2 details are now shown of 
payments of North Sea oil and gas royalties and licence 
fees by companies and public corporations. The treatment 
of these payments in the national accounts has also been 
changed—see the notes on page 106.

In Section 11, the tables containing estimates of 
retirements from capital stock and the associated tables 
showing gross domestic fixed capital formation after 
deducting retirements have been discontinued. Further 
details are given in the notes on page 121.

A new Section 16 had been introduced in this Blue Book 
entitled the Blue Book System of Accounts. This 
comprises the sub-section which previously formed part of 
Section 15, together with two new tables and explanatory 
text. The first presents a summary matrix of the current, 
capital and financial transactions of the institutional 
sectors in 1981, and the second brings together the 
unidentified transactions of each sector for the years 
1971 -  1981 which appear in the tables in Section 13.

Quarteriy estimates
Quarterly estimates of the main components of national 
income and expenditure for the last two or three years are 
published by press notice each quarter, and in more detail, 
together with a commentary, in the January, April, July 
and October issues of Economic Trends. In the October 
issue of Economic Trends, the detailed tables are extended 
to cover the latest ten-year period on a quarterly basis. The 
latest estimates are also published in summary form in the 
Monthly Digest o f Statistics and quarterly capital accounts 
and financial accounts for each sector are publisheo 
regularly In Financial Statistics.

Comparable data for periods prior to those contained in 
this publication and in the October issue of Economic 
Trends can be obtained from the CSO macro-economic 
data bank service on payment of a small fee. Most of the 
annual figures contained in tables 1.1 to 1.7, 1.11, 2.1, 2.3 
and 2.4 of this publication are available back to 1946 at 
current prices and to 1948 at constant prices. 
Corresponding quarterly estimates are available in most 
cases back to 1955. Much of this information will be 
published in due course in Economic Trends Annual 
SuDolement. 1983 Edition.

Derived data
A set of tables is published in the October issue of 
Economic Trends containing various percentages derived 
from the Blue Book figures. Also included are 'growth 
triangles' for gross domestic product and personal 
disposable Income, and financial year totals for the gross 
domestic product and gross national product.

Symbols and conventions used
Prices. Except where othenvise stated, all estimates of 

expenditure are valued at market prices.
Industry classification. Analyses by industry are based, 

as far as possible, on the Standard Industrial 
Classification, 1968.

Symbols. The following symbols are used throughout:
. .not available.
—nil or less than £500,000.

Central Statistical Office, 
Great George Street, 
London SW 1P3AQ

August 1982
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Section 1: Summary tables

Gross national product by category of expenditure

£ million

1960 1%I 1%2 1963 1964 1965 1966 1967 1968 1969 1970

At market prices: 
Consumers’ expenditure 16 939 17 841 18 930 20 137 21 501 22 933 24 330 25 529 27 528 29 233 31 778

General government final consumption 4 224 4 557 4 882 5 138 5 466 5 994 6 520 7 213 7 662 7 997 8 991

Gross domestic fixed capita! formation 4 190 4 704 4 833 5 066 6 041 6 504 6 923 7 524 8 200 8 59! 9 470

Value of physical increase in stocks and 
work in progress 562 279 - 8 180 720 485 313 316 484 573 421

Total domestic expenditure 25 915 27 381 28 637 30 521 33 728 35 916 38 086 40 582 43 874 46 394 50 660

Exports of goods and services 5 156 5 391 5 526 5 877 6 226 6 675 7 183 7 424 9 025 10 143 11 594

Total final expenditure 3107! 32 772 34 163 36 398 39 954 42 591 45 269 48 006 52 899 56 537 62 254

less Imports of goods and services - 5  549 -  5 510 -  5 608 -  6 027 -  6 819 -  6 971 - 7  260 -  7 855 -  9 380 -  9 930 -11  147

Gross domestic product at market prices^ 25 522 27 262 28 555 30 371 33 135 35 620 38 009 40 151 43 519 46 607 51 107

less Capital consumption - 2  047 - 2  199 - 2  332 - 2  479 - 2  655 - 2  852 - 3  088 - 3  269 - 3  558 - 3  885 -4428

National income (i.e. net national product) 20 823 22 283 23 286 24 832 26 953 28 815 30 447 32 064 34 382 36 282 39 704

1 Excluding taxes on expenditure levied on imports.
2 Including taxes on expenditure levied on imports. See notes on page 104.
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Net property income from abroad 233 254 334 398 394 435 388 378 334 498 554

Gross national product at maritet prices^ 25 755 27 516 28 889 30 769 33 529 36 055 38 397 40 529 43 853 47 105 51 661

Factor cost adjustment: 
Taxes on expenditure 3 378 3 627 3 879 4 027 4 437 4 959 5 421 5 997 6 808 7 780 8 413 1

Subsidies 493 593 608 569 516 571 559 801 895 842 884

Taxes less subsidies 2 885 3 034 3 271 3 458 3 921 4 388 4 862 5 196 5 913 6 938 7 529

At factor cost:
Consumers’ expenditure 14 548 15 336 16 221 17 256 18 282 19 32! 20 398 21 360 22 880 23 959

1
26 093 '

General government final consumption 4 112 4 442 4 729 4 981 5 285 5 784 6 219 6 797 7 192 7 402 8 351

Gross domestic capital formation 4 482 4 695 4 553 4 976 6 414 6 587 6 775 7 373 8 144 8 507 9 170

Total domestic expenditure 23 142 24 473 25 503 27 213 29 981 31 692 33 392 35 530 38 216 39 868 43 614 '>

Exports of goods and services 5 044 5 265 5 389 5 727 6 052 6 511 7 015 7 280 8 770 9 731 11 111 1

Total final expenditure 28 186 29 738 30 892 32 940 36 033 38 203 40 407 42 810 46 986 49 599 54 725

less Imports of goods and services - 5  549 - 5  510 - 5  608 - 6  027 - 6  819 - 6  971 - 7  260 - 7  855 - 9  380 - 9  930 -11 147

Gross domestic product at factor cost 22 637 24 228 25 284 26 913 29 214 31 232 33 147 34 955 37 606 39 669 43 578 ’1

Net property income from abroad 233 254 334 398 394 435 388 378 334 498 554 j

Gross national product at factor cost 22 870 24 482 25 618 27 311 29 608 31 667 33 535 35 333 37 940 40 167 44 132 1

'foul
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Summary tables

national product by category of expenditure

1970
« 5 »  „  ^
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388 378 334

continued £ million

498 554

5421 5 997 6 808 7 780 8413

559 895 842

4862 5 196 5913 6938 7529

»398 21 360 22 880 23 959 26 093

6219 6 797 7 192 7 402 8 331

5 775 7 373 8 W 8507 9 170

3 392 35 530 38 216 39868 43614 

Trtic 7«n 8 770 9 731 H HI

49 599 54 725

-9930 -11

J0 167 44132

3 885 '4428

1282 39 7W

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

U market prices: 
Consumers’ expenditure 35 599 40 183 45 759 52 626 64 652 74 850 85 948 98 867 117 071 135 738 151 042

General government final consumption 10 250 11 675 13 380 16 618 22 950 26 739 29 244 32 984 38 324 48 424 55 151

Gross domestic fixed capital formation 10 517 11 606 14 238 16 825 20 408 23 556 25 727 29 743 34 469 39 411 39 377

Value of physical increase in stocks and 
work in progress 158 44 1 448 1 275 - 1  436 881 1 881 1 601 2 995 - 2  706 - 4  160

Total domestic expenditure 56 524 63 508 74 825 87 344 106 574 126 026 142 800 163 195 192 859 220 867 241 410

Exports o f goods and services 1:3 008 13 725 17 233 23 130 27 197 35 436 43 582 47 726 55 125 63 158 67 854

Total final expenditure 69 532 77 233 92 058 110 474 133 771 161 462 186 382 210 921 247 984 284 025 309 264

less Imports of goods and services' - 1 2  193 -  13 772 - 1 9  033 -  27 398 -2 9  o il - 3 6  916 - 4 2  607 - 4 5  546 - 5 4  616 - 5 7  913 - 6 0  866

Gross domestic product at market prices^ 57 339 63 461 73 025 83 076 104 760 124 546 143 775 165 375 193 368 226 112 248 398

Net property income from abroad 502 538 1 257 1 415 773 1 365 118 615 892 -273 1 004

Gross national product at market prices^ 57 841 63 999 74 282 84 491 105 533 125 911 143 893 165 990 194 260 225 839 249 402

Factor cost adjustment: 
Taxes on expenditure 8 740 9 255 10 106 11 439 14 III 16 456 20 028 22 951 29 868 36 882 43 471

Subsidies 939 1 153 1 443 3 004 3 690 3 476 3 303 3 655 4 437 5 308 5 861

Taxes less subsidies 7 801 8 102 8 663 8 435 10 421 12 980 16 725 19 296 25 431 31 574 37 610

At factor cost:
Consumers’ expenditure 29 666 33 857 38 681 46 072 56 588 64 808 73 568 84 718 98 923 113 395 123 939

General government final consumption 9 667 11 156 12 850 15 987 22 090 25 673 27 734 31 125 35 669 44 659 50 913

Gross domestic capital formation 9 900 10 883 15 153 17 392 18 174 23 485 26 239 29 771 35 022 33 929 32 063

Total domestic expenditure 49 233 55 896 66 684 79 451 96 852 113 966 127 541 145 614 169 614 191 983 206 915

Exports of goods and services 12 498 13 235 16 7II 22 588 26 498 34 516 42 116 46 011 52 939 60 468 64 739

Total final expenditure 61 731 69 I3I 83 395 102 039 123 350 148 482 169 657 191 625 222 553 252 451 271 654

less Imports of goods and services -  12 193 -  13 772 -  19 033 -  27 398 - 2 9  o n - 3 6  916 - 4 2  607 -4 5  546 - 5 4  616 - 5 7  91i - 6 0  866

Gross domestic product at factor cost 49 538 55 359 64 362 74 641 94 339 111 566 127 050 146 079 167 937 194 538 210 788

Net property income from abroad 502 538 1 257 1 415 773 1 365 118 615 892 -273 1 004

Gross national product at factor cost 50 040 55 897 65 619 76 056 95 112 112 931 127 168 146 694 168 829 194 265 211 792

less Capital consumption - 5  117 - 5  913 -7 0 3 1 - 8  677 -1 1  154 -  13 427 -  15 883 -  18 693 - 2 2  243 - 2 7  223 - 3 0  613
National income (i.e. net national product) 44 923 49 984 58 588 67 379 83 958 99 504 111 285 128 001 146 586 167 042 181 179
See footnotes on page 2.
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Summary tables

Gross national product by category of income

£ million

Factor incomes

Income from employment

Income from self-employment

Gross trading profits o f companies' 2

Gross trading surplus of public
corporations'

Gross trading surplus of general
government enterprises 

Rent^

Imputed charge for consumption of non 
trading capital

Total domestic income

less Stock appreciation 

Gross domestic product (income based)

Residual error

Gross domestic product (expenditure- 
based)^

Factor incomes after providing for stock 
appreciation

Income from employment 

Income from self-employment^

Gross trading profits of companies^ 3

Gross trading surplus of public 
corporations^

Gross trading surplus of general
government enterprises 

Rent3

3

Imputed charge for consumption of non 
trading capital

Gross domestic product (income-based)

Residual error

Gross domestic product (expenditure- 
based)^

Net property income from abroad

Gross national product

less Capital consumption

National income (i.e. net national product)

1 Before providing for depreciation and stock appreciation.
2 Including financial institutions.
3 Before providing for depreciation.
4 For details see table 1.1.

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

15 174 16 407 17 306 18 195 19 726 21 306 22 837 23 794 25 450 27 221 30 546

2 008 2 i n 2 148 2 239 2 351 2 540 2 710 2 860 3 145 3 435 3 773

3 730 3 639 3 595 4 106 4 550 4 751 4 606 4 646 5 284 5 711 6088

534 639 745 840 924 988 1 042 1 132 1 363 1 451 I 447

189 108 84 92 104 112 106 no 132 153 152

1 086 1 165 1 262 1 320 1 452 I 634 1 776 1 939 2 152 2 426 2 769

160 171 187 202 216 231 251 266 293 321 361

22 881 24 240 25 327 26 994 29 323 31 562 33 328 34 747 37 819 40 718 45 136

-122 -171 -152 -152 -243 -291 -305 -137 -583 -733 - 1  061

22 759 24 069 25 175 26 842 29 080 31 271 33 023 34 610 37 236 39 985 44 075

-122 159 109 71 134 -3 9 124 345 370 -316 -497

22 637 24 228 25 284 26 913 29 214 31 232 33 147 34 955 37 606 39 669 43 578

15 174 16 407 17 306 18 195 19 726 21 306 22 837 23 794 25 450 27 221 30 546

1 977 2 073 2 109 2 204 2 305 2 490 2 660 2 817 3 052 3 329 3 678

3 653 3 518 3 485 3 995 4 368 4 526 4 366 4 559 4 806 5 130 5 223

520 627 742 834 909 972 1 027 1 125 1 351 1 405 1 346

189 108 84 92 104 112 106 no 132 153 152

1 086 1 165 1 262 1 320 1 452 1 634 1 776 1 939 2 152 2 426 2 769

160 171 187 202 216 231 251 266 293 321 361

22 759 24 069 25 175 26 842 29 080 31 271 33 023 34 610 37 236 39 985 44 075

-122 159 109 71 134 -3 9 124 345 370 -316 -497

22 637 24 228 25 284 26 913 29 214 31 232 33 147 34 955 37 606 39 669 43 578

233 254 334 398 394 435 388 378 334 498 554

22 870 24 482 25 618 27 311 29 608 31 667 33 535 35 333 37 940 40 167 44 132

- 2  047 - 2  199 - 2  332 - 2  479 - 2  655 - 2  852 - 3  088 - 3  269 - 3  558 - 3  885 - 4  428

20 823 22 283 23 286 24 832 26 953 28 815 30 447 32 064 34 382 36 282 39 704
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Summary tables

Gross national product by category of income

continued £ million

106 110
1776

■32 1S3

2152 2426
152

2 769

251 266 293
33 328 34 747

-3 0 5

33

^  361
37 819 40718

"■32 -583 -  733 - I0 6 i 

*■23 34610 37236 399S5 44 075 

124 345 370 -316 -497

33 147 34 955 37 606 39 669 43 578

22 837 23 794 25 450 27 221 30 546

2 660 2 817 3 052 3 329 3 67! ;

4 366 4 559 4 806 5 130 5 223 1

1027 1 351 1405 1 3 «

106
153 152

1776

110 132

2 152 2 426 2 7691939

251 266 293 321 361

37 236 39 985 44 075

124 345 370 -316 -497

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Factor incomes

Income from employment 33 481 37 836 43 773 52 263 68 193 77 532 85 798 98 200 115 131 136 050 147 197

Income from self-employment* 4 462 5 545 7 056 7 592 8 529 10 084 11 292 13 368 16 222 17 581 18 569

Cross trading profits o f companies' 2 7 017 8 162 10 471 11 628 12 133 15 218 20 521 23 257 28 983 27 708 27 101

Gross trading surplus o f public 
corporations' 1 523 1 683 2064 2 561 3 095 4 505 5 095 5 391 5 543 6 222 7 551

Gross trading surplus o f general 
government enterprises' 177 146 139 148 162 149 188 205 237 242 242

Rent^ 3 082 3 530 4 178 5 299 6 303 7 401 8 450 9 5% 11 302 13 390 15 282

Imputed charge for consumption o f non
trading capital 419 481 592 719 918 1 092 1 244 1 414 1 689 2 111 2 318

Total domestic income' 50 161 57 383 68 273 80 210 99 333 115 981 132 588 151 431 179 107 203 304 218 260

less Stock appreciation -  1 055 - 1  300 - 2  835 - 5  799 - 5  379 - 6  472 - 4  908 - 4  247 - 9  190 - 6  456 - 5  692

Gross domestic product (income-based) 49 106 56 083 65 438 74 411 93 954 109 509 127 680 147 184 169 917 1%848 212 568

Residua] error 432 -7 2 4 - 1  076 230 385 2 057 -6 3 0 - 1  105 - 1  980 - 2 3 1 0 - 1  780

Gross domestic product (expenditure- 
based)'* 49 538 55 359 64 362 74 641 94 339 111 566 127 050 146 079 167 937 194 538 210 788

Factor incomes after providing for stock 
appreciation

Income from employment 33 481 37 836 43 773 52 263 68 193 77 532 85 798 98 200 115 131 136 050 147 19^

Income from self-employment^ 4 330 5 393 6 682 6 929 7 948 9 407 10 733 12 924 15 380 16 771 17 932

Gross trading profits o f companies^ 3 6 169 7 080 8 161 6 877 7 814 9 864 16 619 19 904 21 421 22 630 22 829

Gross trading surplus o f public 
corporations^ 1 448 I 626 1 925 2 220 2 686 4 107 4 700 4 9 % 4 883 5 835 6 890

Gross trading surplus o f general 
government enterprises^ 177 137 127 104 92 106 136 150 H I 61 120

Rent3 3 082 3 530 4 178 5 299 6 303 7 401 8 450 9 5% 11 302 13 390 15 282

Imputed charge for consumption of non
trading capital 419 481 592 719 918 1 092 1 244 1 414 1 689 2 H I 2 318

Gross domestic product (income-based) 49 106 56 083 65 438 74 411 93 954 109 509 127 680 147 184 169 917 1%848 212 568
Residual error 432 -7 2 4 - 1  076 230 385 2 057 -6 3 0 - 1  105 - 1  980 - 2 3 1 0 - 1  780

Gross domestic product (expenditure- 
based)^ 49 538 55 359 64 362 74 641 94 339 H I 566 127 050 146 079 167 937 194 538 210 788
Net property income from abroad 502 538 1 257 1 415 773 1 365 118 615 892 -273 1 004

Gross national product 50 040 55 897 65 619 76 056 95 112 112 931 127 168 146 694 168 829 194 265 211 792
less Capital consumption - 5  117 - 5  913 - 7  031 - 8  677 - I I  154 -  13 427 -  15 883 -  18 693 - 2 2  243 - 2 7  223 - 3 0  613

National income (i.e. net national product) 44 923 49 984 58 588 67 379 83 958 99 504 111 285 128 001 146 586 167 042 181 179
See footnotes on page 4.
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Summary tables

Personal income and expenditure

I960 1961

Incom e befo re  tax
Incom e from  em ploym ent 
Incom e from  se lf-em p lo jro en ti 
R en t, d iv idends a n d  ne t interest 
C u rren t tran sfe rs  to  charities from  

com panies^
N atio n a l in su rance  benefits  an d  o th e r 

cu rren t g ran ts from  general 
governm ent

Im p u ted  charge fo r cap ita l co n su m p tio n  
o f  p rivate  n o n -p ro fit-m ak in g  bodies

15 174 
2 008 
2 306

16 407 
2 111 
2 532

17 19

1 569 1 708

20 21

T o ta l perso n a l incom e

E xpenditu re
C onsum ers’ expend itu re  
U K  taxes o n  incom e:

P aym ents
A d d itio n s to  tax  reserves 

N a tio n a l insurance etc. co n trib u tio n s  
T ransfe rs  ab ro ad  (net)

16 939 17 841

T o ta l cu rren t expend itu re  
B alance: saving ' 1 212 1 681

T o ta l 21 094 22 798

1962 1963 1964 1965 1966 1967 1968 1969 1970

17 306 18 195 19 726 21 306 22 837 23 794 25 450 27 221 30 546
2 148 2 239 2 351 2 540 2 710 2 860 3 145 3 435 3 773
2 679 2 929 3 190 3 624 3 800 3 960 4 172 4 520 4 644

21 24 26 28 30 32 34 35 36

1 881 2 128 2 250 2 596 2 825 3 188 3 678 3 937 4 330

26 30 32 35 39 42 47 53 60

24 061 25 545 27 575 30 129 32 241 33 876 36 526 39 201 43 389

18 930 20 137 21 501 22 933 24 330 25 529 27 528 29 233 31 778

2 430 2 480 2 751 3 297 3 689 4 069 4  615 5 223 5 783
- 3 0 17 95 107 38 76 152 126 75

1 197 1 303 1 444 I 685 I 804 1 924 2 161 2 242 2 655
- 2 4 - 9 - 5 - 8 1 28 44 29 1

22 503 23 928 25 786 28 014 29 862 31 626 34 500 36 853 40 292
1 558 1 617 1 789 2 115 2 379 2  250 2 026 2 348 3 097

24 061 25 545 27 575 30 129 32 241 33 876 36 526 39 201 43 389

1 B efore p rovid ing  fo r dep recia tion  an d  stock apprecia tion .
2 Includ ing  financial institu tions.
3 F ro m  A pril 1973, figures reflect change to  im pu ta tion  system  o f  co rp o ra tio n  tax . See no tes on  page 107.

Corporate income appropriation account

£ million

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Incom e
Incom e arising in th e  U nited  Kingdom: 

G ross trad in g  p ro fits  an d  trad ing  
surplus:

A fte r deducting  stock 
appreciation  

S tock appreciation  
T o ta l '

R ent an d  n o n -trad in g  incom e

T ota l
Incom e from  abroad^

T ota l incom e

A llocation o f  incom e 
D ividends an d  interest:

Paym ents
A dditions to  dividend and  interest 

reserves
C u rren t transfer to  charities from  

com panies
P ro fits  d u e  ab ro a d , ne t o f  UK tax 
UK taxes on  incom e:

Payrnents
A dd itions to  tax  reserves 

Royalties an d  licence fees o n  oil an d  gas 
p roduction

Balance: und istribu ted  incom e after 
tax a tio n '

T otal

4 173 4 145 4 227 4 829 5 277 5 498 5 393 5 684 6 157 6  535 6 569
91 133 113 117 197 241 255 94 490 627 966

4 264 4 278 4 340 4 946 5 474 5 739 5 648 5 778 6 647 7 162 7 535
913 984 985 971 1 114 1 284 1 409 1 558 1 831 2 039 2 285

5 177 5 262 5 325 5 917 6 588 7 023 7 057 7 336 8 478 9 201 9  820
586 589 659 745 785 828 793 811 947 1 176 1 264

5 763 5 851 5 984 6 662 7 373 7 851 7 850 8 147 9 425 10 377 11 084

1 808 2 056 2 188 2 251 2 563 2 976 3 186 3 322 3 596 4 028 4 091

69 64 52 201 55 23 4 20 99 - 6 7 35

17 19 21 24 26 28 30 32 34 35 36
179 143 159 190 227 247 210 222 336 292 362

745 848 1 009 887 821 762 866 I 188 1 226 1 260 1 599
288 67 -  183 - 5 4 195 - 7 7 314 85 370 506 - 2 1

— — — 1 2 4

2 657 2 654 2 738 3 163 3 486 3 892 3 240 3 278 3 763 4 321 4 978

5 763 5 851 5 984 6 662 7 373 7 851 7 850 8 147 9 425 10 377 11 084

1 Before providing for depreciation  an d  stock appreciation.
2 A fter deducting  depreciation  allow ances bu t befo re  providing for stock appreciation.
3 From  A pril 1973 figures reflect change to  im putation  system o f  corporation  tax. See notes on page 110.

£ million

re'.'’

- • t i

Total
iDCOffle

apeodirarf

insaraflct f i t
Tnosfen abroad (od)

Total cunosi isrf

Total

See footootes on page 6.

Corporate fi

continued

i
bcoBt

anpJus;

aRsjoaooQ

Total

TotalsncoQe

'oiaj

4^

*C"



Summary tables

Personal income and expenditure

22 837 
2 710 
3800

23 794 
2 860 
3 960

25 450 
3145 
4172

30 32 34

2 825 3188 3 678
39 42 47

£
co n tin u ed £ m illion

27221 
3435 
4 520

30546 
3 773 
46M

35 36

3 937 4330

32 241 33
53

36 526

Incom e befo re  lax
Incom e from  em ploym ent 
Incom e from  self-em ploym ent'
R en t, d iv idends a n d  ne t interest^ 
C u rren t transfers to  charities from  

com panies^
N ationa l insurance benefits  a n d  o th e r  

cu rren t g ran ts  from  general govern
m ent

Im p u ted  charge fo r  cap ita l co n su m p tio n  
o f  p rivate  n o n -p ro fit-m ak in g  bodies

T o ta l persona! incom e

25 529

3 689 
38 

1804 
I

»233 3 im
4 069 

76 
1924 

28

4 615 
152 

2161 
44

19 862 
2 379

31 626 34 500 36 853 40 292 
2250 2 026 2 348

E xpend itu re
C onsum ers’ expend itu re  
UK taxes o n  incom e:

Paym ents^
A dd itions to  tax  reserves 

N ationa l in su rance  e tc . co n trib u tio n s  
T ransfers ab ro ad  (net)

3097

2 241 33 876 36 526 39201 43389

T o ta l cu rren t expend itu re  
B alance: saving '

T o ta l

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

33 481 37 836 43 773 52 263 68 193 77 532 85 798 98 200 115 131 136 050 147 197
4  462 5 545 7 056 7  592 8 529 10 084 11 292 13 368 16 222 17 581 18 569
4 970 5 247 6  134 7 530 8 802 10 162 11 502 13 344 17 594 21 321 22 292

38 41 42 42 42 42 43 44 45 46 47

4  780 5 845 6  420 7 876 10 284 12 765 15 108 17 903 20 979 25 493 31 276

70 79 95 120 155 184 214 244 290 360 411

47 801 54 593 63 520 75 423 96 005 110 769 123 957 143 103 170 261 200 851 219 792

35 599 40 183 45 759 52 626 64 652 74 850 85 948 98 867 117 071 135 738 151 042

6 515 6  629 7 726 10 419 15 042 17 422 18 149 19 518 21 732 25 812 29 023
lOI 328 526 472 211 120 114 195 329 816 845

2 826 3 337 3 937 5 000 6  848 8 426 9  508 10 107 11 531 13 944 16 003
- 1 2 34 78 97 110 - 2 8 74 196 275 275

45 029 50 511 58 026 68 614 86 863 100 790 113 719 128 761 150 859 176 585 197 188
2 772 4  082 5 494 6  809 9  142 9  979 10 238 14 342 19 402 24 266 22 604

47 801 54 593 63 520 75 423 96 005 110 769 123 957 143 103 170 261 200 851 219 792

See fo o tn o te s  o n  page 6.

fniillioD

966 1967 1969

1 . 4
Corporate income appropriation account

co n tin u ed £ m illion

Incom e
Incom e arising in th e  U n ited  K ingdom  

G ross trad in g  p ro fits  a n d  trad ing  
surplus:

A fte r  d ed u c tin g  stock  
apprecia tion  

S tock apprecia tion  
T o ta l '

R ent an d  n o n -trad in g  incom e

T ota l
Incom e from  abroad^

T o ta l incom e

186 3 322
3 596

4028
4 091

4
20 99

.67
35

30
210

32
222

34
336

35
292

36
162

866
314

ll8«
85

j 226
370

\7ff>
506

' 5

2
4

' A llocation  o f  incom e 
D ividends an d  interest:

Paym ents^
A dd itions to  d iv idend  an d  interest 

reserves
C u rren t transfer to  charities from  

com panies
P ro fits  d u e  a b ro a d , ne t o f  U K  tax 
UK taxes on  incom e:

Paym ents^
A dd itions to  tax  reserves 

Royalties an d  licence fees on  oil a n d  gas 
p ro d u c tio n

B alance: u n d istrib u ted  incom e afte r 
tax a tio n '

T o ta l

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

7 617 8 706 10 086 9 097 10 500 13 971 21 319 24 900 26 304 28 465 29 719
923 1 139 2  449 5 092 4  728 5 752 4  297 3 748 8 222 5 465 4 933

8 540 9 845 12 535 14 189 15 228 19 723 25 616 28 648 34 526 33 930 34 652
2 606 3 134 4 507 5 642 5 978 7 370 8 389 8 767 11 928 15 659 17 694

11 146 12 979 17 042 19 831 21 206 27 093 34 005 37 415 46 454 49 589 52 346
1 261 1 452 2 474 2 838 2 370 3 478 3 383 4  186 6  712 6 805 8 498

12 407 14 431 19516 22 669 23 576 30 571 37 388 41 601 53 166 56 394 60 844

4 480 4  793 6  151 7 473 8 116 9 338 10 134 10 763 15 456 19 830 20 433

122 361 41 121 242 266 298 784 - 4 0 2 249 335

38 41 42 42 42 42 43 44 45 46 47
457 634 744 649 602 964 1 997 2  230 4  089 4 947 4 880

1 482 I 464 1 781 2 755 2 287 2 191 3 113 3 932 4 896 6 479 8 461
369 1 044 - 7 7 9 - 3 3 7 987 750 793 1 039 - 1 3 6 513

48 12 15 18 23 76 234 286 531 1 156 1 362

5 780 6 757 9  698 12 390 12 601 16 707 20 819 22 769 27 512 23 823 24 813

12 407 14 431 19 516 22 669 23 576 30 571 37 388 41 601 53 166 56 394 60 844
See fo o tn o te s  on  page 6.
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Summary tables

General government current account

£ million

R eceipts
T axes o n  incom e 
T axes o n  expend itu re  
N a tio n a l in su rance  e tc . co n trib u tio n s  
G ross trad in g  surplus^
R en t, d iv idends an d  in terest, etc. 
Im pu ted  charge fo r  co n su m p tio n  o f  non  

trad in g  cap ita l

T o ta l

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

2 725 3 078 3 455 3 385 3 590 4  080 4  566 5 262 5 846 6 489 7 388
3 378 3 627 3 879 4  027 4 437 4 959 5 421 5 997 6  808 7 780 8 413

913 1 072 1 197 1 303 1 444 1 685 1 804 1 924 2 161 2 242 2 655189 108 84 92 104 112 106 n o 132 153 152
503 601 718 695 786 883 1 012 I 100 1 258 1 434 1 606

140 150 161 172 184 196 212 224 246 268 301

7 848 8 636 9 494 9 674 10 545 11 915 13 121 14 617 16 451 18 366 20 515

ii
iit^^incSCDt

s a f e s  j

1  Total

E xpend itu re
Final consum ption 4 224 4 557 4 882 5 138 5 466 5 994 6 520 7 213 7 662 7 997 8 991
Subsidies 493 593 608 569 516 571 559 801 895 842 884
N atio n a l insurance benefits 992 1 125 I 213 1 413 I 497 1 775 1 894 2 083 2 359 2 429 2 712
O th e r  cu rren t g ran ts to  perso n a l secto r 577 583 668 715 753 821 931 1 105 1 319 1 508 I 618
C u rren t g ran ts paid  a b ro a d  (net) 94 118 121 132 164 177 180 188 179 177 177
D ebt in terest 1 021 1 104 1 114 1 199 1 257 1 348 1 465 1 573 1 794 I 929 2 025

T o ta l cu rren t expend itu re 7 401 8 080 8 606 9 166 9 653 10 686 II 549 12 963 14 208 14 882 16 407

B alance: cu rren t su rp lus ' 447 556 888 508 892 1 229 1 572 1 654 2 243 3 484 4 108

T o ta l 7 848 8 636 9 494 9 674 10 545 11 915 13 121 14 617 16 451 18 366 20 515

!! S a l  wI
;-j Debtffliffea

! |  Total cm rol O P ® ^

:}\ Balaoct:cnnffit®^'

Total

1 B efore p rovid ing  fo r dep recia tion  an d  stock  app rec ia tion . i  j  S e t f o o tu o u  0 0  p a « e  g .

k

International transactions

£ million

International

continued

1960 1961 1962 1963 1964 1965

U nited  K ingdom  credits 
E xports o f  goods 
E x p o rts  o f  services 
P ro p e rty  incom e from  ab ro ad  ne t o f  

foreign taxes

3 737 
1 419

3 903 
1 488

4 003 
I 523

4 331 
1 546

4 568 
1 658

4 913 
1 762

671 676 754 842 889 992

E xports an d  p ro p erty  incom e from  
ab ro ad 5 827 6 067 6 280 6 719 7 115 7 667

C u rren t transfers:
T o  persona] sector 
T o  cen tra l governm ent

117 122 125 127 140 150

T ota l 5 944 6 189 6 405 6 846 7 255 7 817

1966 1967 1968 1969 1970

5 276 
I 907

5 241 
2 183

6 433 
2 592

7 269 
2 874

8 150 
3 444

964 979 1 n o 1 342 I 452

8 147 8 403 10 135 11 485 13 046

156 161 185 206 230

8 303 8 564 10 320 11 691 13 276

}i
n- Kogdo* mdiis
I'i Eipom of goods 

Eapwts of sm iffl

U nited K ingdom  debits 
Im ports o f  goods 
Im ports o f  services 
P ro p e rty  incom e paid  ab ro ad  
less UK taxes
P ro p e rty  incom e paid  ab ro ad  net o f  UK 

taxes

Im ports an d  p ro p erty  incom e paid 
ab road

C urren t transfers:
F rom  personal sector 
F rom  central governm ent

T o ta l debits

Investm ent an d  financing:
N et investm ent ab road  
C apital transfers paid ab road

T o ta l'

T otal

4 138 4 043 4 103 4 450 5 i n 5 173 5 384 5 840 7 145 7 478 8 184
1 411 1 467 1 505 I 577 1 708 I 798 1 876 2 015 2 235 2 452 2 963

548 557 567 580 644 743 762 749 912 1 016 1 175
- n o -  135 -1 4 7 -  136 -  149 -  186 -  186 -  148 -1 3 6 -1 7 2 -2 7 7

438 422 420 444 495 557 576 601 776 844 898

5 987 5 932 6 028 6 471 7 314 7 528 7 836 8 456 10 156 10 774 12 045

91 92 101 118 135 142 157 189 229 235 231
94 118 121 132 164 177 180 188 179 177 177

6 172 6 142 6 250 6 721 7613 7 847 8 173 8 833 10 564 11 186 12 453

-2 2 8 47 155 125 -358 -3 0 130 -2 6 9 -2 4 4 505 823
— — —

-2 2 8 47 155 125 -3 5 8 -3 0 130 -2 6 9 -2 4 4 505 823

5 944 6 189 6 405 6 846 7 255 7 817 8 303 8 564 10 320 n  691 13 276

transfaj;

P'̂ eninieiK
Toul

inctiQK

net Of

1 E qual to  the  cu rren t balance in the  bailance o f  paym ents accounts.
2 E stim ate for year based on  ten  m on ths d a ta—see In troduction .
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Summary tables

General government current account

1967 i

1969 I9?(i

co n tin u ed £  m illion

212

5846 
6808 
2161 

132 
1258

224

13121
246

14617
268

16451
301

18 366 20 515

7213 
801 

2 083 
1105 

188 
1573

11549

1572

12 963 14 208

1 654 2 243

16407

13 121 14617 16 451

3 484 4)08 

18 366 20 515

• 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Receipts
Taxes o n  incom e 8 003 8 100 9  164 12 589 16 646 18 846 20 330 22 457 25 067 30 809 35 935
Taxes o n  expend itu re 8 740 9 255 10 106 11 439 14 111 16 456 20 028 22 951 29 868 36 882 43 471
N ationa l in su rance , e tc . co n trib u tio n s 2 826 3 337 3 937 5 000 6  848 8 426 9 508 10 107 11 531 13 944 16 003
G ross trad in g  su rp lus > 177 146 139 148 162 149 188 205 237 242 242
R en t, d iv idends a n d  in te rest, e tc . 
Im pu ted  charge fo r  co n su m p tio n  o f

1 815 I 953 2 3 1 1 3 036 3 561 4  295 4 958 5 393 6  560 8 098 9 114

n o n -trad in g  capital 349 402 497 599 763 908 1 030 1 170 1 399 1 751 1 907

T ota l 21 910 23 193 26 154 32 811 42 091 49 080 56 042 62 283 74 662 91 726 106 672

E xpenditu re
Final consum ption 10 250 11 675 13 380 16 618 22 950 26 739 29 244 32 984 38 324 48 424 55 151
Subsidies 939 1 153 1 443 3 004 3 690 3 476 3 303 3 655 4  437 5 308 5 861
N ationa l in su rance  benefits 2 924 3 476 3 927 4  925 6 382 7 929 9  245 10 530 11 891 14 416 17 166
O th e r c u n e n t  g ran ts to  p e rso n a l secto r 1 856 2  369 2 493 2  951 3 902 4  836 5 863 7 373 9 088 11 077 14 n o
C u rren t g ran ts  pa id  a b ro a d  (net) 205 210 360 323 370 788 1 115 1 703 2  058 1 832 1 681
D eb t interest 2 089 2 286 2 738 3 607 4 211 5 394 6  367 7 2 0 7 8 963 I I  351 13 088

T o ta l cu rren t ex p en d itu re 18 263 21 169 24 341 31 428 41 505 49 162 55 137 63 452 74 761 92 408 107 057

B alance: cu rren t su rp lu s ’ 3 647 2 0 2 4 1 813 1 383 586 - 8 2 905 - 1  169 - 9 9 - 6 8 2 - 3 8 5

T ota l 21 910 23 193 26 154 32 811 42 091 49 080 56 042 62 283 74 662 91 726 106 672

 ̂ See fo o tn o te  o n  page 8

International transactions

fmiDioo co n tin u ed £  m illion

1966 1967 1968 1969 I97U
I ;

5276
1907

5 241 
2183

6433 
2 592

7 269 8I5H 
2874 3444

979
342 1452

U nited  K ingdom  credits 
E x p o rts  o f  goods 
E xports o f  services 
P ro p e rty  incom e from  a b ro a d  ne t o f  

foreign taxes

10135 11485 13 W6
E xports an d  p ro p erty  incom e from  

ab road

156 161 185 206 230

11691

5 840 
2015 

749 
-148

7478 
2 452 
1 016 
-172

g l84
2963

-277

601
776

844

12453 ;

244
823

« '244
P  ^  11691 

103213 “

1322̂  I;

C u rren t transfers:
T o  personal sector 
T o  cen tra l governm ent

T o ta l

U nited  K ingdom  deb its  
Im ports o f  goods 
Im ports o f  services 
P ro p e rty  Incom e paid  ab ro ad  
less U K  taxes
P ro p erty  incom e paid  ab ro ad  ne t o f  

UK taxes

Im p o rts  an d  p ro p erty  incom e paid  
ab ro ad

C u rren t transfers:
F rom  personal sector 
F ro m  cen tra l governm ent

T o ta l debits

Investm ent a n d  financing:
N et investm ent ab ro ad  
C ap ita l transfers paid  ab ro ad

T o ta l»

T o ta l

See fo o tn o te s  o n  page 8
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Summary tables

Summary capital account

£  million

R eceipts
B alance from  cu rren t o r  ap p ro p ria tio n  

a c c o u n t ':
P erso n a l secto r
Industria l a n d  com m ercial com panies 
F inancial com panies^
P ub lic  co rp o ra tio n s  
C en tra l governm ent 
L ocal au th o ritie s

T o ta l

A d d itio n s to  d iv idend , in terest an d  tax  
reserves:

P erso n a l sector^
Industria l an d  com m ercia l com panies 
F inancial com panies^ ^
P ub lic  co rp o ra tio n s

Saving^:
P erso n a l secto r
Industria l a n d  com m ercial com panies 
F inancial com panies^
P ub lic  co rp o ra tio n s  
C en tra l governm ent 
L ocal au th o rities

T o ta l

C ap ita l transfers (net):
P ersona] secto r
Industria l a n d  com m ercial com panies 
F inancial com panies^
P ublic  co rp o ra tio n s  
C en tra l governm ent 
L ocal au th o rities

R esidual e rro r

T o ta l

Expenditure
G ross dom estic  fixed cap ita l fo rm ation : 

P erso n a l secto r
Industria l a n d  com m ercial com panies 
F inancial com panies^
P ub lic  co rp o ra tio n s  
C en tra l governm ent 
L ocal au th o rities

T o ta l

Increase in b o o k  value o f  stocks an d  
w ork in  progress:

P ersona l sector
Industria l a n d  com m ercial com panies 
F inancial com panies^
P ublic  co rp o ra tio n s 
C en tra l governm ent

T o ta l

N et investm ent ab ro ad

T ota l

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

2 772 4 082 5 494 6  809 9 142 9  979 10 238 14 342 19 402 24 266 22 604
4 522 5 484 7 163 9  916 9  772 12 030 15 158 17 651 20 165 16 737 16 690

547 660 1 311 1 199 I 385 2 100 2 651 2 214 3 323 3 087 3 287
810 930 I 196 1 355 1 621 2  799 3 278 3 532 3 587 4  119 4  995

2 970 1 335 1 059 820 - 6 6 7 - 2  220 - 8 7 0 - 2  817 -  I 512 - 1  800 - 3  124
677 689 754 563 1 253 2 138 1 775 1 648 1 413 1 118 2 739

12 298 13 180 16 977 20 662 22 506 26 826 32 230 36 570 46 378 47 527 47 191

101 328 526 472 211 120 114 195 329 816 845
- 1 363 1 042 - 7 8 3 -3 3 1 957 604 849 1 102 - 1 0 2 450

— — — — — 106 - 1 2 7 - 8 2 - 6 4 23
24 50 71 45 59 74 70 227 54 159 216

2 873 4 410 6  020 7 281 9 353 10 099 10 352 14 537 19 731 25 082 23 449
4 521 5 847 8 205 9 133 9 441 12 987 15 762 18 500 21 267 16 635 17 140

547 660 1 311 1 199 1 385 2  100 2 757 2 087 3 241 3 023 3 310
834 980 1 267 1 680 2 873 3 348 3 759 3 641 4 278 5 211

2 970 1 335 1 059 820 - 6 6 7 - 2  220 - 8 7 0 - 2  817 - 1  512 - I  800 - 3  124
677 689 754 563 1 253 2  138 1 775 1 648 I 413 1 118 2 739

12 422 13 921 18 616 20 396 22 445 27 977 33 124 37 714 47 781 48 336 48 725

- 3 2 7 - 3 7 7 - 3 2 5 - 3 2 4 - 3 0 5 - 5 7 82 299 177 275 196
553 381 349 335 404 359 255 374 324 387 591

- 6 1 - 7 4 - 1 2 9 - 1 8 8 - 7 7 - 1 4 5 - 1 4 7 - 7 5 - 2 1 0 - 2 3 8 - 5 1 5
83 121 150 213 283 377 427 498 478 550 645

-3 7 1 - 1 5 5 -  182 -1 5 1 - 3 8 0 - 5 5 6 - 6 3 7 - 1  169 - 8 5 9 - I  074 - 9 8 4
123 104 78 40 75 22 20 73 90 100 67

432 - 7 2 4 - 1  076 230 385 2 057 - 6 3 0 - I  105 - I  980 - 2  310 - 1  780

12 854 13 197 17 481 20 551 22 830 30 034 32 494 36 609 45 801 46 026 46 945

1 875 2 405 2 201 2 040 2 976 3 341 4 023 4  858 5 644 6  299 7 128
3 490 3 924 4  957 6  078 7 012 8211 9  918 12 237 14 231 15 745 15 034

728 771 I 346 I 472 I 516 1 899 2 202 3 098 3 793 4  992 5 666
1 862 1 774 2 073 2 859 3 920 4  695 4 779 4  944 5 642 6 791 6 9 4 8

602 641 773 940 1 219 1 361 1 237 1 229 1 493 1 682 I 773
1 960 2 091 2 888 3 436 3 765 4 049 3 568 3 377 3 666 3 902 2 828

10 517 11 606 14 238 16 825 20 408 23 556 25 727 29 743 34 469 39 411 39 377

234 212 576 686 350 760 913 764 1 233 425 112
822 1 000 3 606 6 038 2 652 5 721 5 471 4  697 10 212 2 635 876

- 3 5 17 - 5 8 - 1 3 9 31 - 2 2 - 5 10 - 4 3 - 2 0
141 70 111 289 842 766 300 281 611 462 506
51 45 48 74 90 75 127 111 119 271 58

1 213 1 344 4  283 7 074 3 943 7 353 6 789 5 848 12 185 3 750 1 532

1 124 247 -  1 040 - 3  348 - I  521 - 8 7 5 - 2 2 1 018 - 8 5 3 2 865 6 036

12 854 13 197 17 481 20 551 22 830 30 034 32 494 36 609 45 801 46 026 46 945

1 Saving befo re  p rovid ing  fo r depreciation  an d  stock  apprecia tion , b u t a fte r providing for add itions to  tax  reserves, and  in the  case o f  public 
co rp o ra tio n s , d iv idend a n d  in terest reserves.

2 Including financial institu tions.
3 T ax  reserves only.
4 Saving befo re  providing for deprecia tion , stock  appreciation  an d  add itions to  reserves.
5 C apital consum ption  a t cu rren t replacem ent cost as given in fable 11.5.

10

caf

Stock
cotaf®

[oduarialaw 
fflondal 
Psbfccofpota"®

[jq]nghofioes

•T'flLlaalcooP*

• Siit| iftff P̂ ô t̂ ing
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Summary tables

Summary capital account: alternative presentation
1977 £

1979 con tinued £ m illion

•0238 
•5158 
2«1 
3 278 
-STO 
1775

•4342 
•7 651 
2214 
3 532 

-2817 
1648

5

19402 
20165 
3 323 
3 587 

“ 1512 
1413

24266 
16737 
3 087 
4119 

“ 18W 
1118

46378

22 604 
166%
3 287
4 995 

“ 3124
2 739

Receipts
Saving^:

Personal secto r
Industrial an d  com m ercia l com pan ies 
F inancial com panies^
Public co rp o ra tio n s 
C entra l governm ent 
Local au th o rities

47191
less S tock ap p rec ia tion :

Personal secto r
Industrial a n d  com m ercial com pan ies 
F inancial com panies^
P ublic  co rp o ra tio n s  
C entra l governm ent

10352 
15 762
2 757
3 348 
-870 
1775

14 537 
18 500
2 087
3 759 

-2817
1648

19731 
21267 
3 241 
3 641 

-1512 
1413

25 082 
16 633
3 023
4 278 

-1800
1118

23 449 
17140 
3310 
5211 

-3124 
2 739

33 124 37 714 47 781 48 336 48 725

82 299 177 275 196
255 374 324 387 591

-147 -75 -210 -238 -515
427 498 478 550 615

-637 -1169 -859 -1 074 -984

20 73 90 100 61

-630 -1105 -1 980 -  2310 -1?80

less D epreciation^:
P ersonal sector
Industrial a n d  com m ercial com pan ies 
F inancial com panies^
P ublic  co rp o ra tio n s 
C entral governm ent 
L ocal au th o rities

Saving a fte r p rov id ing  fo r  dep recia tion  
a n d  stock  ap p rec ia tion :

P ersonal secto r
Industria l a n d  com m ercial com pan ies 
F inancial com panies^
P ublic  co rp o ra tio n s  
C entral governm ent 
Local au tho rities

T otal

Capita] transfers (net):
Personal sector
Industrial a n d  com m ercia l com pan ies
l a  ^  ^  A  n  «

46 026 46 945 1
Financial companies^ 
Public co rp o ra tio n s  
C entra l governm ent 
Local au th o rities

4 023 
9918 
2 202 
4 779 
1237 
3 568

4858 
12237 
3 098 
4944 
1229 
3 377

6 299 
15745 
4 992 
6 791 
1682 
3 902

7128 
15 034 
5 666 
6948 
1773 
2828

Residual e rro r

T o ta l

Elxpenditure
N et dom estic fixed cap ita l fo rm atio n :

39 377

611 
119

P ersona l sector 
Industria l a n d  com m ercial com panies 
F inancial com panies^
P ublic  co rp o ra tio n s 
C en tra l governm ent 
L ocal au th o rities

T o ta l

-853
^22

V alue o f  physical increase in stocks an d  
w ork in progress:

P ersonal sector
Industria l a n d  com m ercial com panies 
F inancial com panies^
P ublic  co rp o ra tio n s 
C entra! governm ent

tb < caseolPub6c T ota l

oito tax ftseo^'
N et investm ent ab ro ad

T o ta l

F inancial su rp lus o r  deficit:
P ersona] sector
Industria l a n d  com m ercial com panies 
F inancial com panies^
P ub lic  co rp o ra tio n s  
C en tra l governm ent 
L ocal au th o rities

See fo o tn o te s  o n  page 10.

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

2 873 4  410 6 020 7 281 9 353 10 099 10 352 14 537 19 731 25 082 23 449
4  521 5 847 8 205 9 133 9  441 12 987 15 762 18 500 21 267 16 635 17 140

547 660 1 311 1 199 1 385 2 100 2 757 2 087 3 241 3 023 3 310
834 980 1 267 1 400 1 680 2 873 3 348 3 759 3 641 4 278 5 211

2 970 1 335 1 059 820 - 6 6 7 - 2  220 - 8 7 0 - 2  817 - 1  512 - 1  800 - 3  124
(ill 689 754 563 1 253 2 138 I 775 1 648 1 413 1 118 2 739

- 1 3 2 - 1 5 2 - 3 7 4 - 6 6 3 - 5 8 1 - 6 7 7 - 5 5 9 - 4 4 4 - 8 4 2 - 8 1 0 - 6 3 7
- 8 4 8 - 1  082 - 2  310 - 4  751 - 4  319 - 5  357 - 3  909 - 3  348 - 7  577 - 5  061 - 4  295

— 3 7 - 5 15 - 1 7 23
- 7 5 - 5 7 - 1 3 9 -3 4 1 - 4 0 9 - 3 9 8 - 3 9 5 - 3 9 5 - 6 6 0 - 3 8 7 - 6 6 1

- 9 -  12 - 4 4 - 7 0 - 4 3 - 5 2 - 5 5 - 1 2 6 - 1 8 1 - 1 2 2

- 1  018 -  1 247 - I  568 - 1  820 - 2  266 - 2 6 1 1 - 2  994 - 3  551 - 4  340 - 5  257 - 5  954
- 1  986 - 2  253 - 2  616 - 3  256 - 4  239 - 5  250 - 6  457 - 7  805 - 9  290 - 1 1  385 -  12 638

- 8 8 - 1 1 6 - 1 6 0 - 2 2 5 - 3 0 9 - 3 9 8 - 5 0 2 - 6 3 1 - 8 1 8 - 1  092 - 1  355
- 1  392 - 1  561 -  1 778 - 2  282 - 2  972 - 3  567 - 4  134 - 4  696 - 5  407 - 6  501 - 7  245

- 1 2 8 -  147 -  177 - 2 3 4 - 3 0 4 - 3 6 3 - 4 1 5 - 4 7 0 - 5 5 5 - 6 9 6 - 7 9 4
- 5 0 5 - 5 8 9 - 7 3 2 - 8 6 0 - 1  064 - 1  238 - 1  381 - 1  540 - 1  833 - 2  292 - 2  627

I 723 3 O il 4 078 4  798 6 506 6 811 6  799 10 542 14 549 19 015 16 858
1 687 2 512 3 279 I 126 883 2 380 5 3% 7 347 4  400 189 207

459 544 1 151 974 1 076 1 705 2 262 1 451 2 438 1 914 1 978
- 6 3 3 - 6 3 8 - 6 5 0 - 1  223 - 1  701 - 1  092 - 1  181 - 1  332 - 2  426 - 2  610 - 2  695
2 842 1 179 870 542 - I  041 - 2  626 - 1  337 - 3  342 - 2  193 - 2  677 - 4 0 4 0

172 100 22 - 2 9 7 189 900 394 108 - 4 2 0 - 1  174 112

6 250 6  708 8 750 5 920 5 912 8 078 12 333 14 774 16 348 14 657 12 420

- 3 2 7 - 3 7 7 - 3 2 5 - 3 2 4 - 3 0 5 - 5 7 82 299 177 275 196
553 381 349 335 404 359 255 374 324 387 591

- 6 1 - 7 4 - 1 2 9 - 1 8 8 - 7 7 - 1 4 5 - 1 4 7 - 7 5 - 2 1 0 - 2 3 8 - 5 1 5
83 121 150 213 283 377 427 498 478 550 645

-3 7 1 - 1 5 5 - 1 8 2 - 1 5 1 - 3 8 0 - 5 5 6 - 6 3 7 - 1  169 - 8 5 9 - I  074 - 9 8 4
123 104 78 40 75 22 20 73 90 100 67

432 - 7 2 4 - 1  076 230 385 2  057 - 6 3 0 - 1  105 - 1  980 - 2  310 - 1  780

6 682 5 984 7 615 6  075 6  297 10 135 11 703 13 669 14 368 12 347 10 640

857 1 158 633 220 710 730 1 029 I 307 1 304 I 042 I 174
1 504 1 671 2 341 2  822 2 773 2  961 3 461 4  432 4  941 4 360 2 396

640 655 I 186 ! 247 1 207 1 501 1 700 2  467 2  975 3 900 4  311
470 213 295 577 948 1 128 645 248 235 290 - 2 9 7
474 494 596 706 915 998 822 759 938 986 979

1 455 1 502 2 156 2 576 2 701 2  811 2  187 1 837 1 833 1 610 201

5 400 5 693 7 207 8 148 9  254 10 129 9 844 11 050 12 226 12 188 8 764

102 60 202 23 - 2 3 1 83 354 320 391 - 3 8 5 - 5 2 5
- 2 6 - 8 2 1 296 1 287 - 1  667 364 1 562 1 349 2  635 - 2  426 - 3  419
- 3 5 17 - 5 8 - 1 3 9 34 - 1 5 -  10 25 - 6 0 3

66 13 - 2 8 - 5 2 433 368 - 9 5 -  114 - 4 9 75 - 1 5 5
51 36 36 30 20 32 75 56 - 7 90 - 6 4

158 44 1 448 1 275 -  1 436 881 1 881 1 601 2 995 - 2  706 - 4  160

1 124 247 -  1 040 - 3  348 - 1  521 - 8 7 5 - 2 2 1 018 - 8 5 3 2 865 6  036

6  682 5 984 7 615 6  075 6 297 10 135 11 703 13 669 14 368 12 347 10 640

437 
762 

- 2 0 7  
1 086 
1 946 
1 160

1 416
1 304 
-202 
- 7 4 3  

494 
I 298

4 231 
2 648 
- 4 4 8
1 535 
- 3 4 5
2 833

5 722 
181 

- 2 1 7  
2  799 
2 356 
2 437

5 941 
- 5 8 6  

25
- 2  211 
- 4 2 1 2  
-  1 889

5 498 
628 
430 

- 1  304 
- 2  871 
- I  773

9  214 
1 940 

- 1  081 
- 9 6 8  

- 5  326 
-  1 656

13 031 
- 2  852 

- 7 7 2  
- 2  134 
- 3  983 
- 2  163

18 633 
-  I 358 
- 2  164 
- 2  425 
- 4  827 
- 2  684

16 405 
1 821 

- 2  851 
- 1  598 
- 5  939 

- 2 2
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Summary tables

* y ^

The composition of final output

£ million

1971 1972

Income from employment 33 481

Gross profits and other income 15 625 18 247

Imports of goods and services 12 193 13 772

Taxes on expenditure less subsidies 7 801 8 102

Residual error 432

Total final output^ 69 532 77 233

1973 1974 1975 1976 1977 1978 1979 1980

43 773 52 263 68 193 77 532 85 798 98 200 115 131 136 050

21 665 22 148 25 761 31 977 41 882 48 984 54 786 60 798

19 033 27 398 29 011 36 916 42 607 45 546 54 616 57 913

8 663 8 435 10 421 12 980 16 725 19 296 25 431 31 574

-  1 076 230 385 2 057 -6 3 0 - 1  105 - 1  980 - 2  310

92 058 110 474 133 771 161 462 186 382 210 921 247 984 284 025

1981 fdof of

II
R0l forcapi^l^SS

1 Before providing for depreciation but after providing for stock appreciation.
2 The value, at market prices, of home produced and imported goods and services available for private and public consumption, investment and 

export.

tej Stock aP((toaw®

( t i l l !

Total

iDCOiiiejj® 
Gross tradiog
Rail’
to  Stock appfo

Total

TmTTnn -*
financial companies

Income from emp̂ ;,
Cross tiatfini ptofts*
Rent’
toStockapi

I

Total

t

Gross domestic product by industry’

Pubbc coqxirai 
Income ftom onployiaQa 
Gras nadiog sî iist̂  
Ran’
isr Stock appredsioQ

£ million Total

Agriculture, forestry and fishing 

Petroleum and natural gas^

Other mining and quarrying^ 

Manufacturing^ 3

Construction

Gas, electricity and water^

Transport

Communication

Distributive trades

Insurance, banking, finance and business 
services^

Ownership of dwellings

Professional and scientific services

Miscellaneous services

Public administration and defence

Total

Adjustment for financial services^

Residual error

Gross domestic product at factor cost

1971 1972 1973 1974 1975

1 435 1 556 1 972 2 074 2 545

18 57 40 11 - 7

668 738 823 I 063 1 517

15 712 17 244 19 847 22 252 26 690

3 431 4 328 5 383 5 912 6 789

1 575 1 753 1 913 2 141 2 707

2 932 3 325 3 803 4 120 5 222

1 166 1 345 1 602 2 101 2 700

5 321 6 158 7 094 7 941 9 339

3 631 4 346 5 574 6 144 7 558

2 627 3 Oil 3 572 4 609 5 569

5 044 5 986 6 994 8 495 11 989

3 747 4 348 5 191 5 787 7 872

3 385 3 852 4 342 5 303 6 978

50 692 58 047 68 150 77 953 97 468

-  1 586 -  1 964 - 2  712 - 3  542 - 3  514

432 -724 - 1  076 230 385

49 538 55 359 64 362 74 641 94 339

1976 1977 1978 1979 1980

3 107 3 354 3 632 3 959 4 443

596 2 079 2 771 5 680 8 762

1 727 1 891 2 070 2 520 3 043

31 137 37 382 42 469 45 644 49 838

7 555 8 057 9 688 11 550 13 001

3 453 3 866 4 260 4 596 5 963

6 056 6 831 8 016 9 350 10 151

3 340 3 444 3 871 4 316 5 289

10 349 12 779 15 471 17 458 18 677

8 847 10 475 11 668 14 178 17 189

6 646 7 677 8 703 10 234 12 155

13 720 15 234 17 381 19 736 25 016

9 459 11 101 13 835 16 758 18 565

8 152 8 866 9 644 11 128 14 047

114 144 133 036 153 479 177 107 206 139

- 4 635 - 5  356 - 6  295 - 7  190 - 9  291

2 057 -630 - 1  105 - 1  980 - 2  310

111 566 127 050 146 079 167 937 194 538

1981

4 867

iln •!(
2ii:* I*;

11 972

3 455

Cmtnl gover
locooefroai 

HMFotas 
Gvflaos 

Gross traSogs 
Rea3

ilH Ik

13 545
faSiockapptB

Total
2L%A

6 670

10 935 “®oefroin •JTl •»

5 858

GroBi«^“^T J

Tom
19 251 R

13 869

15 988

1 The contribution of each industry to the gross domestic product before providing for depreciation but after providing for stock appreciation.
2 The estimated contributions of the Energy industries (comprising minimum list headings, 101, 104, 261, 262, 263, 601 and 602 of the Standard 

Industrial Classification, I96S) to the gross domestic product are shown in a footnote to table 3.1.
3 Figures for individual industries for certain years are shown in table 3.2.
4 See notes on page 106.
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for private and public .
P“o« consumpoon. inv«u Qt

£

1976 1577 1979

H 07 3 354

596 2 079

727 1851

137 37382

7 555 8057

1056
3 444

847

646

720 15 234

459 I I 101

144

ding 602

Summary tables

1.10 Gross domestic product by sector and type of income

£ million

Factor incomes analysed by sector of 
employment

Personal sector;
Income from employment • 
o f  which:

Income of employees o f unincorpor 
ated businesses

Income from self-employment^
Rent^
Imputed charge for capital consump

tion of private non-profit-making 
bodies

less Stock appreciation

Total

Industrial and commercial companies; 
Income from employment 
Gross trading profits^
Rent^
less Stock appreciation

Total

Financial companies and institutions 
Income from employment 
Gross trading profits^
Rent^
less Stock appreciation

Total

Public corporations:
Income from employment 
Gross trading surplus^ 
Rent^
less Stock appreciation

Total

Central government:
Income from employment^ 

HM Forces 
Civilians

Gross trading surplus^ 
Rent^
Imputed charge for capital 

consumption 
less Stock appreciation

Total

Local authorities:
Income from employment** 
Gross trading surplus^ 
Rent^
Imputed charge for capital 

consumption

Total

Residual error

Gross domestic product at factor cost

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

2 950 3 187 3 791 4 246 5 291 6 099 6 839 7 922 9 208 10 899 11 974

2 263 2 403 2 924 3 209 4 010 4 629 5 234 6 108 7 081 8 326 9 008
4 462 5 545 7 056 7 592 8 529 10 084 II 292 13 368 16 222 17 581 18 569
1 902 2 222 2 655 3 375 4 027 4 701 5 521 6 337 7 429 8 918 10 293

70 79 95 120 155 184 214 244 290 360 411
-132 -152 -374 -663 -581 -6 7 7 -5 5 9 -4 4 4 -8 4 2 -8 1 0 -637

9 252 10 881 13 223 14 670 17 421 20 391 23 307 27 427 32 307 36 948 40 610

18 810 21 025 24 453 28 818 36 343 41 390 46 243 53 161 62 901 71 795 75 570
7 507 8 857 11 286 13 173 13 453 16 879 22 257 26 059 31 543 31 945 33 845

311 355 410 464 481 479 522 637 755 879 1 023
-848 - 1  082 -2 3 1 0 - 4  751 - 4  319 - 5  357 - 3  909 - 3  348 - 7  577 - 5  061 - 4  295

25 780 29 155 33 839 37 704 45 958 53 391 65 113 76 509 87 622 99 558 106 143

1 493 1 791 2 175 2 448 3 358 3 671 4 245 5 035 6 223 7 724 8 608
-4 9 0 -695 -815 - 1  545 - 1  320 - 1  661 -  1 736 - 2  802 - 2  560 - 4  237 - 6  744

48 58 68 76 102 119 96 112 127 141 155
— — 3 7 - 5 15 -1 7 23

1 051 I 154 1 428 979 2 140 2 132 2 612 2 340 3 805 3 611 2 042

3 394 3 863 4 328 5 615 7 691 8 655 9 534 11 098 12 754 15 123 16 116
1 523 1 683 2 064 2 561 3 095 4 505 5 095 5 391 5 543 6 222 7 551

84 125 123 141 182 246 297 325 364 398 436
-7 5 -5 7 -1 3 9 -341 -4 0 9 -398 -395 -395 -6 6 0 -387 -661

4 926 5 614 6 376 7 976 10 559 13 008 14 531 16 419 18 001 21 356 23 442

911 1 040 1 138 1 314 1 582 1 857 1 940 2 135 2 548 3 050 3 391
2 445 2 771 3 052 4 209 5 736 6 718 7 275 8 068 9 088 11 960 13 671

42 12 5 51 76 37 51 46 57 40 21
33 32 36 37 47 51 41 24 29 33 35

118 133 162 216 283 339 388 439 524 648 711
— - 9 -  12 -4 4 - 7 0 -4 3 -5 2 -5 5 -1 2 6 -181 -122

3 549 3 979 4 381 5 783 7 654 8 959 9 643 10 657 12 120 15 550 17 707

3 478 4 159 4 836 5 613 8 192 9 142 9 722 10 781 12 409 15 499 17 867
135 134 134 97 86 112 137 159 180 202 221
704 738 886 I 206 1 464 1 805 1 973 2 161 2 598 3 021 3 340

231 269 335 383 480 569 642 731 875 1 103 1 196

4 548 5 300 6 191 7 299 10 222 II 628 12 474 13 832 16 062 19 825 22 624

432 -724 - I  076 230 385 2 057 -6 3 0 - 1  105 - 1  980 - 2  310 -  1 780

49 538 55 359 64 362 74 641 94 339 111 566 127 050 146 079 167 937 194 538 210 788

1 Wages, salaries and employers’ contributions paid by u, 
persons employing domestic servants.

2 Before providing for depreciation and stock appreciation.
3 Before providing for depreciation.
4 For details see table 9.6.
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Summary tables

1.11 Index numbers of gross domestic product and gross national disposable income
1975 =  1

Gross domestic product at current factor 
cost

Based on expenditure data

Based on income data

Gross domestic product as constant 
factor cost

Based on expenditure data

Based on income data

Based on output

Average estimate

Gross domestic product at current 
market prices

Average estimate

Gross domestic product at constant 
market prices

Average estimate

Gross national disposable income at 
constant market prices

Average estimate

I960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

24-0 25-7 26-8 28-5 31-0 33-1 35-1 37-1 39-9 42-1 46-2

24-2 25-6 26-8 28-6 31-0 33-3 35-1 36-8 39-6 42-6 46-9

24*9 26-3 27-6 29-3 32-1 34-5 36*7 38-7 41-9 45-1 49-5

69-5 7 M 71-9 74-7 78-8 80-8 82-3 84-1 87-5 89-3 91-3

71-7 73-7 74-0 77-8 81-7 84-1 85-8 87-6 90-5 92-8 95-5

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Gross domestic product at current 
factor cost

Based on expenditure data 52-5 58-7 68-2 79-1 100-0 118-3 134-7 154-8 178-0 206-2 223-4

Based on income data 52-3 59-7 69-6 79-2 100-0 116-6 135-9 156-7 180-9 209-5 226-2

Gross domestic product at constant 
factor cost

Based on expenditure data 92-9 94-2 101-4 100-7 100-0 103-7 105-1 108-4 109-9 107-6 105-3

Based on income data 92-5 95-8 103-5 100-8 100-0 102-2 106-1 109-7 111-7 109-3 106-6

Based on output 94-9 97-9 103-6 102-0 100-0 101-8 104-6 108-1 110-3 107-1 104-5

Average estimate 93-5 96-0 102-8 101-1 100-0 102-6 105-3 108-7 110-7 108-0 105-4

Gross domestic product at current 
market prices

Average estimate 55-0 61-6 70-6 79-6 lOO-O 117-7 137-4 158-3 185-6 216-6 237-5

Gross domestic product at constant 
market prices

Average estimate 93 0 96-1 103-0 101-0 100-0 102-6 105-1 109-1 111-2 108-9 106-5

Gross national disposable income at 
constant market prices

Average estimate' 97-3 100-7 105-9 100-2 100-0 102-3 104-0 109-3 112-8 111-6 H I-4

1 For further details see notes on page 104
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35-1 37.1

35-1
39-9

36-8
42-1

39-6
46-2

42-6 46-9

81-5 83-6 87-4
81-5

88-9
83-1

90-6
86-8 90-0

85-0
92-0

86-5 90-2 92-0
82-7 JJ.4

93-6

W 'l 90-3 92-1

36-7 38-7 41-9 45-1 49-5

82-3 84-1 87-5 89-3 91-3

85-8 87-6 90-5 92-8 95-5

lO T  1978 1979 19*“ ' *

134- 7  l« - 8

135- 9 1 » '9

•0 206-2 223-4

209-5 226-2

05-1 108-4 109-9 107-6 105-3

06-1 109-7 111-7 109-3 106-6

04-6 108-1
110-3 107-1 1(M-5

05-3 108-7
110-7 108-0 105-4

37 .4  IS*-’

185-0
2|6-6

2J7-5

05-J
109• 1 1II-2

108-9
106-3

Summary tables

1.12 Population and employment 
Mid>year estimates

Thousands

1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Total population 55 522 55 712 55 869 56 000 56 011 55 981 55 959 55 919 55 902 55 946 56 010 56 290

Total working population 25 308 25 123 25 195 25 547 25 601 25 798 26 097 26 276 26 389 26 434 26 350 26 069

less Unemployed 555 724 804 575 542 866 1 332 1 450 1 446 1 344 1 660 2 681

Total employed labour force 
o f  which:

Employees in employment

24 753 24 399 24 391 24 972 25 059 24 932 24 765 24 826 24 943 25 090 24 690 23 388

22 479 22 122 22 121 22 664 22 789 22 710 22 543 22 619 22 757 22 920 22 511 21 198

Analysis of employed labour force 
by sector

Central government:
HM Forces 
Civilians

Local authorities 
Public corporations 
Private sector 

o f  which: Self-employed'

372
1 533
2 559 
2 025 

18 264
1 902

368
1 572
2 651 
2 009 

17 799
1 909

371 
1 608 
2 771 
1 929 

17 712 
1 899

361
1 637
2 890 
1 890

18 194 
1 947

345
1 751
2 834 
1 985

18 144 
1 925

336
1 915
2 974 
2 035 

17 672
1 886

336 
1 978 
3 016 
I 980 

17 455 
I 886

327
1 978
2 984 
2 089

17 448 
I 880

318
1 989
2 997 
2 061

17 578 
1 868

314
2 005
3 060 
2 065 

17 646
1 856

323 
2004 
3 027 
2 036 

17 300 
I 856

334 
2 023 
2 975 
1 872 

16 184 
1 856

Analysis of employees in 
employment by industry^

Agriculture, forestry and fishing 
Petroleum and natural gas 
Other mining and quarrying 
Manufacturing 
Construction 
Gas, electricity and water 
Transport 
Communication 
Distributive trades 
Insurance, banking, finance and 

business services
Public administration and defence 
Professional, scientific and 

miscellaneous services

Total

466 432 427 432 414 397 393 388 382 367 371 360
1 2 3 3 5 5 7 9 ■

^ -409 394 376 360 344 347 341 341 , 346 344 338
8 341 8 058 7 779 7 830 7 873 7 490 7 246 7 292 7 257 7 176 6 819 6060
1 339 1 262 1 300 1 380 1 329 1 314 1 309 1 270 1 263 I 292 1 267 1 130

391 377 356 344 347 353 353 347 340 346 347 338
1 136 1 125 1 101 1 079 1 063 1 070 1 044 I 049 1 066 1 070 1 058 I 006

436 443 442 445 443 448 431 419 417 424 441 *̂46
2 675 2 610 2640 2 744 2 761 2 763 2 723 2 753 2 780 2 827 2 789 2 642

956 976 996 1 058 1 116 1 103 1 103 1 145 1 200 1 233 1 255 I 240
1 482 I 509 1 552 1 586 1 597 I 658 1 631 1 614 1 605 1 620 I 595 1 561

4 845 4 935 5 147 5 402 5 498 5 759 5 954 5 990 6 094 6 219 6 226 6 077

22 479 22 122 22 121 22 664 22 789 22 710 22 543 22 619 22 757 22 920 22 51! 21 198

1 Estimates are assumed unchanged from the 1979 level until later data become available.
2 Components may not add to total employment because o f rounding and numbers not classified in the annual census o f employment
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Section 2: Expenditure and output at constant prices

Expenditure and output at 1975 prices1

£ million at 1975 prices
1960 1961 1962 1963

At 1975 market prices 
Consumers’ expenditure 
General government final consumption^ 
Gross domestic fixed capital formation 
Value of physical increase in stocks and 

work in progress 
Exports of goods and services 

o f  which: Goods
Services

45 623 
15 576 
II 905

46 680 
16 129 
13 070

47 653 
16 621 
13 0%

49 725 
16 891 
13 269

1 460 
13 097

703 
13 519

23 
13 737

438 
14 440 
10 762 
3 710

Total final expenditure at market prices 
less Imports of goods and services* 

o f  which: Goods
Services

87 784 
15 837

90 123 
15 723

91 045 
16 049

« •

94 795 
-16 799 
-12 616 
- 4  028

Gross domestic product at market prices^ 
Net property income from abroad^

71 326 
665

73 713 
725

74 340 
956

77 358 
1 109

Gross national product at market prices^ 72 075 74 520 75 360 78 523

1964 I%5 1966 1%7 1%8

51 274 52 131 53 184 54 385 56 026
17 161 17 616 18 083 19 114 19 186
15 494 16 240 16 643 18 052 18 878

I 738 I 120 697 548 9ni
14 956 15 697 16 399 16 546 18 621
77 124 77 739 12 221 12 053 13 704
3 869 4 003 4 220 4 505 4 946

100 552 102 688 104 881 108 373 113 477
• 18 532 -  18 699 -  19 165 - 2 0  491 -2 2  022
-14 104 - 1 4  136 - 1 4  464 -1 5  725 -1 7 3 0 3
- 4  296 -4 4 1 1 - 4  540 - 4  647 - 4  676

81 447 83 372 85 095 87 338 90 %5
1 071 1 167 1 024 986 784

82 585 84 597 86 202 88 417 91 880

l%9 1970

56 313 
18 829 
18 954

57 814 
19 103 
19 460

1 019 
20 457 
75 057 
5 438

802 
21 576 
15 686 
5904

115 452 
-2 2  728 
- 1 7  466 
- 5  136

118 668 
-2 3  938 
-1 8  529 
- 5  304

91 m  94 343 
I 140 1 190

91 880 93 4% 95 617
At 1975 factor cost

Gross domestic product at market priced 
Adjustment to factor cost^

71 326 
- 7  414

73 713 
- 7  535

Gross domestic product at factor cost 
Net property income from abroad^

63 925 
665

66 211 
725

Gross national product at factor cost 
less Capital consumption

64 645

Net national product at factor cost

1 For the years before 1973, totals differ from the sum o f their components: see notes on page 105.
2 An analysis o f general government final consumption by function is given in table 9.3.
3 Excluding taxes on expenditure levied on imports.
4 Including taxes on expenditure levied on imports. See notes on page 104.
5 This item is revalued here by the implied price index for total import o f goods and services shown in table 2.6.
6 This represents taxes on expenditure less subsidies valued at constant rates.
7 Estimate based on 10 months figures—see Introduction.

2 0  Index numbers of expenditure at 1975 prices 
. Z .  1975 = 100

1 Alternative estimates of the gross domestic product are given in table 1.11.
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74 340 
- 7  542

77 358 
- 7  853

81 447 
- 8  225

83 372 
- 8  258

85 095 
- 8  404

87 338 
- 8  643

90 %5 
- 8  841

92 270 
-8 8 1 0

94 343 
- 9  151

66 829 
956

69 546 
I 109

73 287 
1 071

75 280 
1 167

76 876 
I 024

78 873 
986

82 408 
784

83 846 
1 140

85 498 
I 190

67 821 
- 6  352

70 687 
- 6  629

74 400 
- 6  951

76 483 
-7 2 1 6

77 951 
- 7  520

79 917 
- 7  899

83 274 
- 8  285

85 041 
- 8  633

86 741 
- 9  131

61 462 64 011 67 398 69 219 70 390 71 985 74 958 76 385 77 604

I960 i% l I%2 1%3 1964 I%5 1966 1%7 1968 1%9 1970

At 1975 market prices
Consumers' expenditure 70-6 72-2 73-7 76-9 79-3 80-6 82-3 84-1 86-7 87-1 89-4
Genera] government final consumption 67-9 70-3 72*4 73-6 74-8 76-8 78-8 83-3 83-6 82-0 83-2
Gross domestic fixed capital formation 58-3 64-0 64-2 65-0 75-9 79-6 81-6 88-5 92-5 92-9 95-4
Exports of goods and services 48-2 49-7 50-5 53-1 55-0 57-7 60-3 60-8 68-5 75-2 79-3

Total final expenditure at market prices 65-6 67*4 68-1 70-9 75-2 76-8 78-4 81-0 84-8 86-3 88-7
Imports of goods and services 54-6 54-2 55-3 57-9 63-9 64-5 66-1 70-6 75-9 78-3 82-5

Gross domestic product at market prices 68-1 70-4 71 0 73-8 77-7 79-6 81-2 83-4 86-8 88-1 90-1
Gross national product at market prices 68'3 70-6 71-4 74-4 78-3 80-2 81-7 83-8 87-1 88-6 90-6

At 1975 factor cost
Gross domestic product at factor cost' 67-8 70-2 70-8 73-7 77*7 79-8 81-5 83-6 87-4 88-9 90-6
Gross national product at factor cost 68-0 70-4 71-3 74-3 78-2 80-4 82-0 84-0 87-6 89-4 91-2
Capital consumption 53-0 5 5 ! 56-9 59-4 62*3 64-7 67-4 70-8 74-3 77-4 81-9
Net national product at factor cost 69-9 72-4 73-2 76-2 80*3 82-4 83-8 85-7 89-3 91-0 92-4

in *1
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Expenditure and output at constant prices

£

Expenditure and output at 1975 prices^

1967
1968

«1975Pfices
1969

continued

)

^385
19114
18052

1970

)

697
16399
^2221
^220

56 026 
19186 
18878

. ^  
16546
22053
^505

56313 
18 829 
18 954

IW 881

977 
18621 
12 704 
4946

57814 
19103 
19 460

I '19165 
’ '24464 “S JK

1019
20457
I505i
U3S

, ^  21576
22686
290t

'4540

115 452 liJiM

85 095 
1024

SI36 -
87338

986

5JW
90 965 

784
92 270 
1140

94 343 
1190

88417 91880

85 095 
-84(M

87 338 
-8 643

76 876 
1024

78 873 
986

82408
784

table 2.6.

1968 1969

81-0
70-6

£ million at 1975 prices

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

A( 1975 market prices 
Consumers’ expenditure 
General government final consumption ̂  
Gross domestic fixed capital formation 
Value of physical increase in stocks and 

work In progress 
Exports o f goods and services 

o f  which: Goods 
Services

59 724 
19 673 
19 743

63 270 66 332
20 484 21 453
19 823 21 195

65 049 
21 774 
20 562

64 652 
22 950 
20 408

64 707 64 517
23 178 22 951
20 640 20 139

68 227 
23 438 
20 845

71 599 
23 866 
21 039

71 550 71 762
24 311 24 394
20 443 18 774

278 
23 048 
16 606 
6 439

- 1 9  
23 318 
16 539 
6 747

2 483 
26 031 
18 785 
7 246

1 401 
27 884 
20 140 

7 744

- 1  436 
27 197 
19 330 
7 867

658 
29 595 
21 236 
8 359

1 382 
31 508 
22 887 
8 621

1 146 
32 092 
23 486 
8 606

1 782 
32 914 
24 288 
8 626

- 1  555 
33 057 
24 733 
8 324

-  1 871 
32 421 
24 600^ 

7 821

Total final expenditure at market prices 
iess Imports o f goods and services ̂  

o f  which: Goods
Services

122 427 
- 2 5  187 
- 1 9  365 
- 5  684

126 923 
- 2 7  694 
-  21 573 
- 6  027

137 494 
- 3 0  941 
-  24 576 
-6 3 6 5

136 670 
-3 1  243 
-  24 814 
- 6  429

133 771 
-  29 011 
- 2 2  663 

- 6  348

138 778
-  30 234
-  23 980 
- 6  254

140 497
-  30 562
-  24 419 
-6 1 4 3

145 748 
-3 1  754 
-  25 559 
- 6 1 9 5

151 200 
-3 5  326 
-  28 474 
- 6  852

147 806 
-  34 143 
- 2 6  994 
- 7  149

145 480 
-  34 087 
- 2 6  982 
- 7  105

Gross domestic produa at market prices^ 
Net property income from abroad ̂

96 912 
1 037

99 111 106 553 105 427 104 760 108 544 109 935 113 994 115 874 113 663 111 393
1 082 2 043 1 614 773 1 118 85 429 577 -  161 562

93496 95 617 Gross national product at market prices^ 98 062 100 305 108 596

92 270 94343
At 15175 factor cost

Gross domestic product at market priced 96 912 99 III 106 553
-8810 -9151 Adjustment to factor cost^ - 9  496 - 1 0  224 - 1 0  899

83 »6 85 498 Gross domestic product at factor cost 87 672 88 833 95 654
1140 Il» Net property income from abroad ̂ 1 037 1 082 2 043

85 (Ml 86741 Gross national product at factor cost 88 779 89 984 97 697
-8 633 -9131 less Capital consumption - 9  520 - 9  948 - 1 0  322

76 385 77 6W Net national product at factor cost 79 262 80 055 87 375

98 062 100 305 108 596 107 041 105 533 109 662 110 020 114 423 116 451 113 502 111 955

94 966 
1 614

94 339 
773

97 793 
I 118

99 190 102 284 103 711 101 488 
85 429 577 -  161

99 291 
562

96 580 95 112 98 911 99 275 102 713 104 288 101 327 99 853

85 960 83 958 87 309 87 145 90 030 91 136 87 694 85 791

See footnotes on page 16.

Index numbers of expenditure at 1975 
1975 = '

continued

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981
At 1975 market prices 

Consumers’ expenditure 
General government final consumption 
Gross domestic fixed capital formation 
Exports o f goods and services

102-6
93-5

103-9
95-7

100-6
94-9

100-8
102-5

100-0
100-0
100-0
100-0

100-1 
lOI-O 
101-I 
108-8

99- 8
100-  0 
98-7 

115-9

105-5
102-1
102-1
II8-0

110-7
104-0
103-1
121-0

110-7
105-9
100-2
121-5

111-0
106-3
9 2 0

119-2
Total final expenditure at market prices 
Imports of goods and services

91-5
86-8

102-8
106-7

102-2
107-7

100-0
100-0

103
104

105-0
105-3

109-0
109-5

113-0
121-8

108-8
117-5

Gross domestic product at market prices 
Gross national product at market prices

92-5
92-9

94- 6
95- 0

101- 7
102- 9

100-6
101-4

100-0
100-0

103
103

104-9
104-3

108-8
108-4

110-6
110-3

108
107

106
106

At 1975 factor cost
Gross domestic product at factor cost ‘ 
Gross national product at factor cost 
Capital consumption
Net national product at factor cost

101- 4
102- 7 
92-5

104-1

100- 7
101- 5 
95-2

102- 4

100-0
100-0
100-0
100-0

103- 7
104- 0 
104-0 
104-0

105-1
104-4
108-8
103-8

108-4
108-0
113-7
107-2

109-9
109-6
117-9
108-6

107-6
106-5
122-2
104-5

105-3
105-0
126-1
102-2

See footnote on page 16.
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Expenditure and output at constant prices

2.3 Index numbers of output at constant factor cost
1975:^100

A gricu ltu re , fo restry  a n d  fishing

In d u stria l p ro d u c tio n ;

M ining a n d  q u arry ing

M anufactu ring^

C o n stru c tio n

G as, electricity  a n d  w ater

T o ta l industria l p ro duction^

Other than extraction o f  mineral oil and 
natural g a ^  ^

T ran sp o rt a n d  com m unica tion :

T ran sp o rt

C o m m unica tion

T o ta l tran sp o rt a n d  com m unica tion

EWstributive trades

In su ran ce , b an k in g , finance a n d  business 
services

O w nersh ip  o f  dwellings

P rofessional a n d  scientific services

M iscellaneous services

P ub lic  ad m in is tra tio n  an d  defence

A d ju stm en t fo r  financial services

G ross dom estic  p roduct^  *

Other than extraction o f  mineral oil and 
natural gas^ ^

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

75-8 76-3 78-8 81-8 85-0 87-3 87-6 90-5 90-4 90-1 95-6

145-3 143-1 146-9 146-9 147-2 141-8 133-7 132-8 132-5 124-0 119-2

73-8 73-9 74-1 76-7 83-7 86-1 87-6 88-2 94-4 98-0 98-4

83-9 90-4 91-2 91-0 100-3 105-0 106-9 111-2 114-0 113-2 111-0

50-3 52-6 56-7 59-6 62-6 66-9 69-6 72-1 76-5 80-3 83-5

75-6 76-6 77-3 79-5 86-2 88-9 90-3 91-3 97-1 99-7 99-9

75-6 76-6 77-3 79*5 86-2 88-9 90-3 91 -3 97'I 99-7 99-8

69-0 70-3 70-4 72-4 77-0 77-9 79-3 79-4 82-2 85-3 88-4

50-2 52-3 53-8 56-7 6 0 1 64-0 67-9 71-4 75-7 79-1 83-8

63-9 65-3 65-9 68-1 72-4 74-0 76 -0 77-0 80-1 83-3 86-9

76-6 78-1 78-6 81-2 84-4 86-9 87-9 88-9 91-7 92-5 94-6

52 54 55 57 61 64 66 73 73 76 81

70 72 73 75 76 78 80 82 85 87 89

60 63 65 66 68 71 73 76 78 79 81

79 81 82 86 90 91 92 91 93 93 96

84 85 85 87 87 88 90 93 93 91 92

• » , « % 9 53 57 60 62 74 69 71 74

71-8 73-1 74-2 76-6 81-3 83-5 85-0 86-5 90-2 92-0 93-6

71-8 73-1 74-2 76-6 81-3 «3-5 83-0 86-5 90-2 92-0 93'6

1 T h e  w eights a re  p ro p o rtio n a l to  the  d is tribu tion  o f  net o u tp u t in 1975 an d  are  used to  com bine the  indices from  1973 onw ards. F o r the  m ethod  o f  
calcu lation  in  earlier years see the  no tes on  page 105.

2 Som e ind ica to rs w ith in  the  index o f  industria l p ro d u c tio n  are based on  sales d a ta , which m ay oversta te  o r  u n d ersta te  th e  level o f  o u tp u t. T he index 
num bers in th is tab le  allow  fo r  th is by ad ju s tin g  fo r changes in the  level o f  stocks in these sectors.

3 M L H  104 o f  th e  S tan d a rd  Industria l C lassification, 1968.
4  A lternative  estim ates o f  th e  gross dom estic  p ro d u c t a re  given in tab le  1.11.
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Expenditure and output at constant prices

1966

2.3 Index numbers of output at constant factor cost 
1975 =  100

co n tin u ed

87-6
1967

1968
1969

90-5
90-4

90-1
!J70

95-6

Weight
per

/ a w '

133-7 132-8
I

87-6
132-5

88-2
124-0

106-9
94-4

119-2

111-2
98-0

A gricu ltu re , fo restry  a n d  fishing 28

Industria l p ro d u c tio n ;

114-0
98-4

69-6
113-2

72-1
Ill-O

M ining a n d  q u arry ing 17

M anufacturing^ 283

76-5
90-3

80-3
91-3

83-5

C o n stru c tio n 74

97-1
G as, electricity  a n d  w ater 33

99-7 99-9 T o ta l industria l p ro d u c tio n ^ 407

90-3 913 97-1 99-7

Other than extraction o f  
mineral oil and natural 
gas^ ^ 406-7

T ran sp o rt a n d  co m m u n ica tio n
79-3 79-4 82-2 85-3 S8-4 T ran sp o rt
67-9 71-4 75-7 79-1 83-8 C o m m unica tion

76-0 77-0 80-1 83-3 86-9
T o ta l tra n sp o rt an d  

com m unica tion

87-9 88-9 91-7 92-5 94-6 D istributive trad es

• In su rance , b an k in g , fin
66 73 73 76 81 business services

80 82 85 87 89 O w nersh ip  o f  dw ellings

57

31

88

101

73

61

73 76 78 79 81
P ro fessional a n d  scientific 

services 129

92 91 93 93 96 M iscellaneous services 73

90 93 93 91 92

P ublic  ad m in is tra tio n  a n d  
defence 80

62 74 69 71 74 A d ju stm en t fo r financial services ~40

85-0 86-5 90~l 92-0 93-6 G ross dom estic  p ro d u c t^  * 1000

92-d
Other than extraction o f  mineral 

oil and natural g a ^  ^ 999-9

d ic e  from

See fo o tn o te s  o n  page 18.

.  o r

UK Itttl of O'®"'
_Tlieii«l«*

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

100-7 104-0 107-3 108-7 100-0 92-1 103-9 112-0 111-9 122-6 121-7

119-2 100-3 110-3 89-7 100-0 127-9 193-5 241-1 307-3 312-9 332-4

97-3 99-6 108-8 107-5 100-0 102-0 103-9 104-5 104-7 9 5 -2 89-2

112-9 115-0 117-8 105-6 100-0 98 -6 98 -2 104-9 101-3 9 5 -9 84-9

86-7 9 3 -0 98-6 98-5 100-0 102-3 106-4 109-7 116-1 113-0 112-9

99-6 101-6 109-7 105-7 100-0 102-5 106-8 110-6 113-3 105-7 100-3

99-5 101-4 109-5 105-7 100-0 101-I 102-6 104-5 104-4 96-6 90-3

91-1 94-5 101-5 100-8 100-0 98 -9 101-1 101-5 105-3 100-6 96 -8

85-1 91-4 98 -7 100-6 100-0 99-3 103-7 110-2 118-1 122-6 125-7

89-2 93-5 100-5 100-7 100-0 99-1 102-0 104-6 109-8 108-3 107-0

96-1 100-9 106-8 103-3 100-0 100-8 99 -5 104-3 108-1 104-6 104-1

86 90 97 99 100 103 105 110 111 114 119

91 93 96 98 100 103 105 107 109 MO 112

84 87 90 95 100 103 104 106 108 108 108

99 103 105 102 100 104 107 114 115 113 109

93 97 99 98 100 100 99 99 100 102 102

80 86 95 102 100 101 102 107 113 120 131

94-9 97 -9 103-6 102-0 100-0 101-8 104-6 108-1 110-3 107-1 104-5

94-9 97-8 103-5 102-0 100-0 101-3 102-9 105-6 106-7 103-5 100-4

1 9

ivi'i

/•



I

m ' M

Expenditure and output at constant prices

Index numbers of industrial production at constant 
1975 =  100

M ining an d  quarry ing

M anufac tu ring :

F o o d , d rin k  an d  to b acco

C o a l a n d  pe tro leum  p ro d u c ts  

C hem icals a n d  allied industries

M etal m an u fac tu re

M echanical engineering

In stru m en t engineering

E lectrical engineering

S h ipbu ild ing  a n d  m arin e  engineering

Vehicles

M etal g o o d s n o t elsew here specified

Textiles

L ea th e r, lea ther g o o d s a n d  fur

C lo th in g  a n d  foo tw ear

B ricks, p o tte ry , glass, cem en t, etc

T im b er, fu rn itu re , etc.

P ap e r, p rin ting  a n d  publish ing

O th e r m an u fac tu rin g  industries

T o ta l m anufacturing^

C o n stru c tio n

G as, electricity  a n d  w ater

T o ta l industria l p roduction^

I960 I% 1 1962 1%3 1964 1965 1966 1967 1968 1969 1970

145-3 143-1 146-9 146-9 147-2 141-8 133-7 132-8 132-5 124-0 119-2

72-8 75-1 76-5 78-9 80-7 82-6 85-0 86-5 90-1 93 -0 94-4

66-5 69-3 67-9 70-1 77-0 82-1 87-4 83-9 91-8 100-5 109-6

48-8 49-5 51-4 55-3 60-9 65-0 68-7 72-7 78-4 82-8 87-2

118-7 111-8 105-6 110-6 125-4 130-9 123-4 116-1 123-7 126-7 126-3

63-4 68-7 68-4 68-2 74-6 78-9 83-8 84-2 87-7 92-5 95-3

40 -0 42-4 45-2 48-3 53-7 60-7 62 -9 64-5 12-2 77-4 83-9

51-5 53-5 55-9 58-9 63-8 62 -6 68-2 72-8 76-1 82-1 83-4

99-6 100-6 101-7 91-0 91-7 95 -0 97-0 97-9 100-1 99-8 105-3

98-4 91-5 93-1 97-5 105-2 103-3 102-1 99-9 108-3 112-5 105-2

93-6 89-4 86-3 89-1 103-0 106-9 101-0 96-8 105-5 111-6 107-3

85-0 82-1 80-6 84-6 89-8 92-4 92-1 90-2 104-2 107-5 107-3

I I 0 - 7 I I I - 5 105-4 108-0 I I 2 - 5 115-5 113-8 102-1 n o - 3 108-8 105-6

85-8 86-1 82-1 81-9 86-5 89-8 89-9 87-1 90-7 89-4 89-1

67-6 70-4 71-7 73-9 85-0 85-9 85-1 88-1 93-2 93-5 89-8

71-4 74-0 72-5 75-4 87-9 88-8 86-9 89-6 96-5 90-4 90-7

82-4 81-1 80-9 83-4 91-1 93-0 95-5 95-1 98-9 102-2 102-8

54-5 54-1 56-8 60-5 70-0 74-3 77-4 80-6 90-5 94-0 94-5

73-5 73-7 73-8 76-5 83-4 85-8 87-4 87-9 9 4 1 97-6 98-0

83-9 90-4 91-2 91-0 100-3 105-0 106-9 111-2 114-0 I I 3 - 2 111-0

50-3 52-6 56-7 59-6 62-6 66-9 69-6 72-1 76-5 80-3 83-5

75-4 76-4 77-1 79-3 86-0 88-7 90-1 91-1 96-9 99-5 99-6

Other than extraction o f  mineral oil and 
natural gas {MLH 104)^ 75-4 76-4 77-1 79-3 86-0 88-7 91-1 96-9 99-5 99-6

1 T h e  w eights a re  p ro p o rtio n a l to  th e  d is tribu tion  o f  net o u tp u t in 1975 an d  are  used to  com bine the  indices from  1973 onw ards. F o r the  m ethod  o f  
calcu lation  m  earlier years see no tes o n  page 105.

2 D in e rs  from  series show n in tab le  2 .3 . Som e ind icato rs w ithin the  index o f  industrial p ro d u ctio n  are  based  on  sales d a ta , which m ay overstate o r 
u n d ers ta te  th e  level o f  o u t p u t .  T h e  index num bers in tab le  2.3 allow  for this by ad ju sting  fo r changes in the  levels o f  stocks in these sectors.
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 ̂ «id tnanô  gupbuilifiDg aw  ““
tmioeenng

Vcbkks

Meu! P»ds not d se» iw t

Tfflils
Leiber. leather p o d s  aod h r

dotbio; and foorve?

Bricks, pottery, glass, 
eu.

f t « t i

foDba, fnrnknie, etc.

Papff. p n M g  iDd pobishicg

Other nianufacturiiij
bdostries

Total nunnfaatm nf

dearidiy and • a e r
Total

^ p r o d a t o j : , j

f̂wtDotesoBpage 33.



133*7

J7*4

1967
1968

1969 

124-0
1970

93-0

100-5

64-5

126-3

95-3
72-2

97-0 97-9 100-1 99-8 105-3
I02-1 99-9 108-3 112-5 105-2

101-0 96-8 105-5 111-6 107-3
92-1 90-2 lW-2 107-5 107-3

113-8 102-1 110-3 108-8 105-6

89-9 87-1 90-7 89-4 89-1

85-1 88-1 93-2 93-5 89-8

86-9 89-6 96-5 90-4 90-7

95-5 95-1 98-9 102-2 102-8

77-4

87-9 

111-2

69-6

90-5 94-0 ^

94.1 97-6 98-0

114*0 II3-2

76-5 ^

96-9

„  , oi-I 96-9 ^

Expenditure and output at constant prices

Index numbers of industrial production at constant factor cost 
1975=:^ 100

rontinued

Mining and quarrying

Manufacturing:

Food, drink and tobacco

Coal and petroleum products

Chemicals and allied industries

Metal manufacture

Mechanical engineering

Instrument engineering

Electrical engineering

Shipbuilding and marine 
engineering

Vehicles

Metal goods not elsewhere 
specified

Textiles

Leather, leather goods and fur

Clothing and footwear

Bricks, pottery, glass, cement, 
etc.

Timber, furniture, etc.

Paper, printing and publishing

Other manufacturing 
industries

Total manufacturing^

Construction

Gas, electricity and water

Total industrial production^

Other than extraction o f  mineral 
oil and natural gas (MLH  
104)2

See footnotes on page 20.

Weight
per

697

182

80

1000

999-7

86*7

112*9 115-0 117*8 105-6 100*0 98*6 98*2 104-9 101*3

1000^ 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

41 119-2 100-3 110-3 89-7 100-0 127-9 193-5 241-1 307*3 312-9

77 95-0 99-0 103-1 102-5 100-0 102-5 104-0 106-2 107*6 106-6

9 113-3 112-4 120-6 116-0 100-0 105-7 102-7 101-4 105*3 93-3

57 89-1 94-3 105-3 109-5 100-0 112-0 115-9 117-0 119-3 109-9

47 115-3 115-4 126-3 115-5 100-0 104-9 104-4 103-4 104-6 74-7

92 92-9 89-3 97-1 101-2 100-0 95-4 94-0 92-4 91-4 85-8

12 86-8 85-6 92-4 98-7 100-0 97-7 100-1 106-2 109-5 107-8

66 84-8 89-0 101-2 104*5 100-0 98-1 102-0 107-9 113-5 114-3

14 103-9 94-2 95-4 98*9 100-0 96-5 93-5 86-4 78-1 69-2

68 105-5 109-5 113-3 108-9 100-0 99-2 101-6 102-0 99-0 94-1

46 100-1 102-3 110-4 109*1 100-0 99-0 103-8 102-2 98-5 83-6

40 108-0 110-4 II6-5 105-8 100-0 102-8 100-8 99-0 % -0 79-3

3 108-8 110-4 107-1 98-7 100-0 102-4 97*1 97*3 92-3 72-3
24 93-9 96-0 102-1 100-2 100-0 97-1 103-2 105*6 107-5 93-7

28 97-3 104-0 113-6 107-2 100-0 100-6 99-6 101*4 100-9 90-8

25 93-4 102-9 120-2 102-3 100-0 103-3 96-8 101*3 102-8 88-9

58 100-0 105-6 115-2 115-2 1000 102-4 106-7 109*1 II2-4 105-4

31 94-4 98-6 110-3 106-8 100-0 108-7 114-7 118*0 117-9 107-5

1981

332*4

104*1

85*6

108*6

78*6

76*9

100*5

108*8

68*5

85*4

97*5 100*0 108-4 106-6 100-0 101*4 103*0 104*0 104*4 95*5

95*9

93*0 98*6 98*5 100*0 102-3 106-4

99-7 101-9 109-4 105-1

99-6 JOl-7 109-2 105-1 100 0 100-7 101-9 104-1 104-3 96-9

73-3

71-3

65-5

84-7

£3-0

80-8

99-9

96-2

89-6

84-9

109-7 116-1 113-0 112-9

100 0 102-1 106-1 110-3 113-1 105-9 100-6

90-6

I

I
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Expenditure and output at constant prices

Index numbers of industrial production at constant factor cost̂  
Analysis by type of market 1975 = 100

Weight
per

lO(Xf̂ 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Consumer goods industries:
Cars, etc. 16 139-2 152-3 142-5 125-4 100-0 104-8 106-9 105-4 91-3 76-2 71-6
Other durables SO 81-9 93-6 107-7 104-4 100-0 98-2 98-6 101-6 97-4 83-6 76-4
Clothing and footwear, etc. 35 95-5 97-3 102-3 100-5 100-0 98-9 102-9 104-1 104-8 92-5 85-0
Food, drink and tobacco^ 69 95-2 99-3 103-2 102-9 100-0 102-0 103-6 105-8 107-4 106-0 103-6
Other 73 89-5 96-0 107-7 108-6 100-0 104-6 109-9 113-5 115-6 108-9 104-3

Total 243 93-2 99-8 107-9 106-0 100-0 101-7 104-6 107-0 106-4 98-4 93-5

Investment goods industries:
Electrical 56 89-5 87-0 96-6 101-7 100-0 99-5 105-0 111-7 119-6 123-4 118-0
Transport 65 97-4 96-9 102-8 103-1 100-0 97-3 99-3 98-6 97-5 94-3 86-3
Other 97 93-5 89-8 97-8 101-7 100-0 95-1 93-8 92-1 91-1 85-2 75-8

Total 218 93-6 91-2 99-0 102-1 100-0 96-9 98-3 99-1 100-3 97-7 89-7

Intermediate goods industries: 
Energy 102 96-9 96-1 103-1 95-1 100-0 113-4 142-2 163-2 194-3 194-8 202-4
Materials 247

11
104-2 107-4 116-6 110-6 100-0 104-7 105-3 105-6 106-3 91-6 86-7

Total
1

349 102-1 1041 U2-6 106-0 100-0 107-2 116-0 122-4 132-0 121-7 120-4

All industries other than
construction 810 97-2 99-4 107-5 105-0 100-0 102-8 107-8 111-5 115-8 108-2 104-1

1 Consistent with table 2.4.
2 The total of weights for all index of production industries is 1000.
3 This does not include the grain milling, animal and poultry foods, and vegetable and animal oils and fats industries which are classified to inter

mediate goods industries: materials.
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Expenditure and output at constant prices

1977
1979

Implied index numbers of costs and prices ̂ 
1975^100

I960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
106-9
98-6

102-  9
103-  6 
109-9

105-4
101-6
104-  1
105-  8 
113-5

51-3
97-4

101-8
107-4
115-6

107-0

76-2
83-6
92-5

106-0
108-9

106-4

’1-6
76-4
85-0

103-6
lCM-3

Home cost per unit of output ‘

98-4 93-5
105-0
99-3
93-8 118-0

86-3
75-8

89-7

142-2
105-3 i K  fi 202-4

91-6

^22-4 132-0 121-7 120-4

102-8 111-5 115-8 108-2 IM-l

d fau  industries ftticfi are dassilied to inttr-

Total home costs (gross domestic 
product at factor cost)

Income from employment

Gross profits and other income

Implied deflators^

Consumers’ expenditure

General government final consumption

Gross domestic fixed capital formation

Total domestic expenditure

Exports of goods and services

Total final expenditure

Imports of goods and services

35-4 36-6 37-8 38-7 39-9 41-5 43-1 44-3 45-6 47-3 51-0

32-5 34-4 35-8 36-1 37-3 38-9 41-1 42-0 43-0 44-4 48-7

43-0 42-5 43-1 45-5 46-8 48-2 48-5 50-5 52*7 55-1 57-1

37-1 38-2 39-7 40-5 41-9 44-0 45-7 46-9 49-1 51-9 55-0
27 28 29 30 32 34 36 38 40 42 47

35 36 37 38 39 40 42 42 43 45 49

34-7 35-7 37-0 37-9 39-3 41-2 43-0 44-1 46-2 48-8 52-2
39 40 40 41 42 43 44 45 48 50 54

35-4 36-4 37-5 38-4 39-7 41-5 43-2 44-3 46-6 49-0 52-5
35 35 35 36 37 37 38 38 43 44 47

I Home costs per unit of output *

Total home costs (gross domestic 
produa at factor cost)

Income from employment

Gross profits and other income

Implied deflators ̂

Consumers’ expenditure

General government final consumption

Gross domestic fixed capital formation

Total domestic expenditure

Exports of goods and services

Total final expenditure

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

56-5 62-3 67-3 78-6 100-0 114-1 128-1 142-8 161-9 191-7 212-3
53-1 57-9 62-0 76-1 100-0 111-3 118-6 131-3 151-2 182-5 202-5

65-6 73-9 81-2 85-3 100-0 121-5 153-2 173-4 190-4 215-9 238-1

59-6 63-5 69-0 80-9 100-0 115-7 133-2 144-9 163-5 189-7 210-5
52 57 62 76 100 US 127 141 161 199 226
53 59 67 82 100 114 128 143 164 193 210
56-9 61-3 67-1 80-3 100-0 115-4 131-0 143-6 163-0 192-5 213-5
56 59 66 83 100 120 138 149 167 191 209
56-8 60-9 67-0 80-8 100-0 116-3 132-7 144-7 164-0 192-2 212-6

Imports of goods and services 48 88 100 122 139 143 155 170 179

2 The^"‘al??h?Ifnp?^£ h"  numbers see National Accounts Statistics: Sources and Methods, pages 6 8 -9 .
These are obtained by dividing the estimates for each component at current market prices by the corresponding estimate at constant market prices
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Section 3: Industrial input and output

Gross domestic product by industry and type of income

£ million

Agriculture, foresty and fishing; 
Wages and salaries 
Employers’ contributions

Income from employment 
Income from self-employment and other 

trading income

Total
less Stock appreciation

Total (net)

Petroleum and natural gas^:
Income from employment 
Gross profits of companies and trading 

surplus of public enterprises

Total
less Stock appreciation

Total (net)

Other mining and quarrying^ 
Wages and salaries 
Employers’ contributions

Income from employment
Gross profits and other trading income

Total
less Stock appreciation

Total (net)

Manufacturing^:
Wages and salaries^ 
Employers’ contributions

Income from employment 
Gross profits of companies and income 

from self-employment 
Gross trading surplus of public 

enterprises

Total
less Stock appreciation

Total (net)

Construction:
Wages and salaries 
Employers’ contributions

Income from employment 
Gross profits of companies and income 

from self-employment

Total
less Stock appreciation

Total (net)

1971 1972 1973 1974 1975 1976

432 482 565 658 799 935
33 37 42 57 75 92

465 519 607 715 874 1 027

1 029 1 114 1 577 1 713 2 008 2 435

1 494 1 633 2 184 2 428 2 882 3 462
-5 9 -7 7 -212 -354 -337 -355

I 435 1 556 I 972 2 074 2 545 3 107

5 7 7 18 27 48

13 50 33 - 7 -3 4 552

18 57 40 11 - 7 600
- 4

18 57 40 11 - 7 596

463 570 601 885 1 100 1 172
47 54 66 87 228 265

510 624 667 972 1 328 1 437
167 120 157 136 232 332

677 744 824 I 108 1 560 1 769
- 9 - 6 -1 -4 5 -4 3 -4 2

668 738 823 1 063 1 517 1 727

10 720 11 467 13 108 15 979 19 414 22 026
910 1 008 1 169 1 522 2 223 2 805

11 630 12 475 14 277 17 501 21 637 24 831

4 580 5 463 6 980 8 216 8 275 10 259

97 85 167 237 49 139

16 307 18 023 21 424 25 954 29 961 35 229
-595 -779 -  1 577 - 3  702 - 3  271 - 4  092

15 712 17 244 19 847 22 252 26 690 31 137

2 076 2 415 2 991 3 374 4 013 4 377
144 166 205 268 348 420

2 220 2 581 3 196 3 642 4 361 4 797

1 293 1 780 2 360 2 428 2 548 2 836

3 513 4 361 5 556 6 070 6 909 7 633
-82 -33 -173 -  158 -  120 -7 8

3 431 4 328 5 383 5 912 6 789 7 555

1977 1978 1979 1980 1981

1 024 
108

1 149 
134

1 276 
162

1 574 
192

1 730 
208

1 132 1 283 1 438 1 766 1 938

2 478 2 565 2 924 3 170 3 330

3 610 
-256

3 848 
-216

4 362 
-403

4 936 
-493

5 268 
-401

3 354 3 632 3 959 4 443 4 867

73 95 149 207 237

2 004 2 674 5 554 8 569 11 755

2077
2

2 769 
2

5 703 
-2 3

8 776 
-1 4

11 992 
-2 0

2 079 2 771 5 680 8 762 11 972

1 285 
283

1 544 
293

1 792 
325

2 164 
399

2 342 
479

1 568 
377

1 837 
278

2 117 
498

2 563 
575

2 821 
790

1 945 
-5 4

2 115 
-45

2 615 
-9 5

3 138 
-95

3 611 
-156

1 891 2 070 2 520 3 043 3 455

24 373 
3 136

27 337 
3 596

31 211 
4 154

34 716 
4 777

35 355 
5 242

27 509 30 933 35 365 39 493 40 597

12 593 13 927 15 446 14 205 12 943

32 -1 6 -7 7 -510 -401

40 134 
- 2  752

44 844 
- 2  375

50 734 
- 5  090

53 188 
- 3  350

53 139 
- 3  223

37 382 42 469 45 644 49 838 49 916

4 605 
448

5 379 
577

6 057 
659

7 065 
789

7 190 
843

5 053 5 956 6 716 7 854 8 033

3 079 3 870 5 152 5 459 5 514

8 132 
-75

9 826 
-138

11 868 
-318

13 313 
-312

13 547 
- 2

8 057 9 688 11 550 13 001 13 545

1 The contribution of each industry to the gross domestic product before providing for depreciation.
2 The estimated contributions of the Energy industries^ to the gross domestic product, before providing for depreciation are as follows (£ million):

1972
2 410 
2 370

1971 1972 1973 1974 1975 1976
Before deducting stock appreciation 2 110 2 410 2 760 3 600 4 560
After deducting stock appreciation 2 050

3 Figures for separate industries are given in table 3.3.
4 See notes on page 106.
5 Comprising minimum list headings 101, 104, 261, 262. 263, 601 and 602 of the Standard Industrial Classi/icalion. 1968.

1973
2 760 
2 590

1974
3 600 
3 010 4 190

5 850 
5 480

1977
8 n o
7 780

1978 1979
9 040 13 950 
8 880 12 990

1980 1981
18 950 23 440
18 150 22 390
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Industrial input and output

3 610
'256 

3 354

73

20W

1285
283

1978

1283

2 565

3 848 
-2 1 6

3 632

95

2674

£
1979

1438

2 924 

4362
-403

3 959

1766

3170

4936
-493

4 443

1938

3 330

5 268 
'401

4 867

149

5 554

207

8 569

237

1173!

11992
-20

2771 5 680 8 762 11972

2 164 2 342 
399 479

1837
278

2117
498

2 563 2 821 
575 790

1 945 2 115 2615 3 138 3611
-5 4  -  45 -  95 -  95 -156

1 891 2 070 2 520 3 M3 3455

m  34716 35355 
154 4 T n  5 242

)65 39 493 40 597

146 14 205 12W3

.77 -SIO ^

734 53 188 53 139 

^  49 838 ^

559 ^  __ _ _ _

U6

Gross domestic product by industry and type of income'

continued

Gas, electricity and water^:
Wages and salaries 
Employers’ contributions

Income from employment 
Gross profits of companies 
Gross trading surplus of public 

enterprises

Total
less Stock appreciation 

Total (net)

Transport:
Income from employment 
Gross profits of companies and income 

from self-employment 
Gross trading surplus of public 

enterprises

Total
less Stock appreciation 

Total (net)

Communication:
Income from employment
Gross profits and other trading income

Total
less Stock appreciation

Total (net)

Distributive trades:
Income from employment
Gross profits and other trading income

Total
less Stock appreciation 

Total (net)

Insurance, banking finance (including real 
estate) and business services:

Income from employment 
Gross profits and other income 
Rent

Total
less Stock appreciation 

Total^ (net)

Ownership of dwellings:
Rent

Public health services:
Wages and salaries 
Employers’ contributions

Income from employment
Imputed charge for capital consumption

Total

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

611 685 708 906 1 144 1 219 1 296 1 513 1 858 2 366
73 82 93 122 196 233 249 331 413 534

684 767 801 1 028 1 340 1 452 1 545 1 844 2 271 2 900
33 13 16 14 26 36 46 35 53 54

871 992 1 125 1 234 1 474 2 025 2 480 2 539 2 586 3 235

1 588 1 772 1 942 2 276 2 840 3 513 4 071 4 418 4 910 6 189
-1 3 -1 9 -2 9 -135 -133 -6 0 -205 -158 -3 1 4 -226

1 575 1 753 1 913 2 141 2 707 3 453 3 866 4 260 4 596 5 963

2 128 2 393 2 754 2 973 3 811 4 180 4 616 5 376 6 575 7 518

605 673 768 912 1 100 1 366 1 616 1 858 2 129 2 140

201 260 310 253 341 526 621 799 676 516

2 934 3 326 3 832 4 138 5 252 6 072 6 853 8 033 9 380 10 174
- 2 - 1 -2 9 -1 8 -3 0 -1 6 -2 2 -1 7 -3 0 -2 3

2 932 3 325 3 803 4 120 5 222 6 056 6 831 8 016 9 350 10 151

808 974 1 122 1 431 1 852 2 065 2 125 2 383 2 949 3 686
371 384 4% 691 899 1 311 1 345 1 524 1 418 1 631

1 179 1 358 1 618 2 122 2 751 3 376 3 470 3 907 4 367 5 317
-1 3 -1 3 -1 6 -21 -5 1 -3 6 -2 6 -3 6 -5 1 -2 8

I 166 I 345 1 602 2 101 2 700 3 340 3 444 3 871 4 316 5 289

3 259 3 775 4 408 4 972 6 304 7 310 8 202 9 533 11 468 12 990
2 301 2 663 3 393 4 160 4 189 4 450 5 769 6 894 7 950 7 344

5 560 6 438 7 801 9 132 10 493 11 760 13 971 16 427 19 418 20 334
-239 -280 -707 - 1  191 - 1  154 - 1  411 - 1  192 -956 - 1  960 - 1  657

5 321 6 158 7 094 7 941 9 339 10 349 12 779 15 471 17 458 18 677

1 879 2 255 2 738 3 130 4 293 4 694 5 428 6 438 7 957 9 876
1 297 1 572 2 230 2 328 2 534 3 439 4 266 4 365 5 480 5 843

455 519 606 690 734 755 773 893 1 068 1 235

3 631 4 346 5 574 6 148 7 561 8 888 10 467 11 696 14 505 16 954
- 4 - 3 -41 8 -2 8 -327 235

3 631 4 346 5 574 6 144 7 558 8 847 10 475 11 668 14 178 17 189

2 627 3 on 3 572 4 609 5 569 6 646 7 677 8 703 10 234 12 155

982 1 178 1 275 1 826 2 447 2 860 3 140 3 552 4 049 5 458
% 116 133 187 304 387 431 454 511 696

1 078 1 294 1 408 2 013 2 751 3 247 3 571 4006 4 560 6 154
52 59 73 97 127 152 172 195 233 288

£ million 

1981

1 130 1 353 1 481 2 110 2 878 3 399 3 743 4 201

See footnotes on page 24.

2 668 
674

3 585

6 979 
-309

6 670

8 165 

2 150

639

10 954 
-1 9

10 935

4 039 
1 903

5 942 
-8 4

5 858

14 086 
7 378

21 464

20 088

11 006 
6 506 
1 413

18 925 
326

19 251

13 869

6 445 
827

7 272 
317

4 793 6 442 7 589
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Industrial input and output

industry

continued

Local authority educational services: 
Teachers’ salaries 
Other salaries and wages 
Employers’ contributions

Income from employment
Imputed charge for capital consumption

Total

Other professional and scientific services: 
Income from employment 
Gross profits and other income

Total

Miscellaneous services;
Income from employment
Gross profits and other trading income

Total
less Stock appreciation

Total (net)

Public administration and defence: 
Wages and salaries 
Pay in cash and kind of HM Forces 
Employers’ contributions:

HM Forces 
Civilians

Income from employment
Imputed charge for capital consumption

Total

All industries:
Income from employment 
Gross profits and other income 
less Stock appreciation 
less Adjustment for financial services^ 
Residu^ error

Gross domestic product at factor cost

£ million
1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

984 1 175 1 349 1 672 2 683 2 816 2 995 3 328 3 762 4 665 5 217
430 525 563 615 877 972 I 021 1 134 1 264 1 572 1 774
149 185 246 319 585 696 746 798 858 1 059 1 207

1 563 1 885 2 158 2 606 4 145 4 484 4 762 5 260 5 884 7 296 8 198
69 81 101 126 168 199 225 256 306 386 418

1 632 1 966 2 259 2 732 4 313 4 683 4 987 5 516 6 190 7 682 8 616

1 494 1 682 2 023 2 272 3 245 3 781 4 448 5 260 5 886 7 524 8 460
788 985 I 231 I 381 I 553 1 857 2 056 2 404 2 867 3 368 3 802

2 282 2 667 3 254 3 653 4 798 5 638 6 504 7 664 8 753 10 892 12 262

2 601 3 015 3 588 4 063 5 715 6 584 7 533 9 071 11 528 13 253 14 187
1 189 1 425 1 694 1 895 2 394 3 212 3 904 5 044 5 809 5 805 6 298
3 790 4 440 5 282 5 958 8 109 9 796 11 437 14 115 17 337 19 058 20 485
-4 3 -9 2 -91 -  171 -237 -337 -336 -280 -579 -493 -428

3 747 4 348 5 191 5 787 7 872 9 459 11 101 13 835 16 758 18 565 20 057

2 013 2 276 2 564 3 228 4 233 4 781 5 219 5 649 6 306 8 279 9 398
758 862 925 1 071 1 283 1 474 1 506 1 645 2020 2 436 2 708
153 178 213 243 299 383 434 490 528 614 714
233 274 317 385 695 957 1 074 1 141 1 414 1 641 1 996

3 157 3 590 4 019 4 927 6 510 7 595 8 233 8 925 10 268 12 970 14 816
228 262 323 376 468 557 633 719 860 1 077 1 172

3 385 3 852 4 342 5 303 6 978 8 152 8 866 9 644 11 128 14 047 15 988

33 481 37 836 43 773 52 263 68 193 77 532 85 798 98 200 115 131 136 050 147 197
18 266 21 511 27 212 31 489 34 654 43 084 52 146 59 526 71 166 76 545 83 433

-1  055 - 1  300 - 2  835 - 5  799 - 5  379 - 6  472 - 4  908 - 4  247 - 9  190 - 6  456 - 5  692
-  1 586 -1  964 - 2  712 - 3  542 - 3  514 - 4  635 - 5  356 - 6  295 - 7  190 - 9  291 -1 2  370

432 -724 -  1 076 230 385 2 057 -630 - 1  105 - 1  980 - 2  310 - 1  780

49 538 55 359 64 362 74 641 94 339 111 566 127 050 146 079 167 937 194 538 210 788

See footnotes on page 24.
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4987

4448
2056

6 504

7 533
3904

11437
'336

t
1979

OilBoi

4 665 
IJ72 
1059

6190 7682

5 260 
2404

7664

5 886 
2 867

7 524 
3 368 3

10892 1220

9 071 
5 044

Mils
-280

11528 
5 809

17 337 
-579

13 253 
5 805

19058
-493

11 101 13 835 16 758 18 565

14187 
6 298

20 485 
-428

20 057

52W 5 649 6 306 8 279 9 398
1 506 1 645 2020 2436 2708

434 490 528 614 714
1 074 1 141 1 414 1 641 1996

8 233 8 925 10 268 12 970 14816
633 719 860 1 077 1172

8 866 9644 11 128 14047 15988

5 131 136 050 147 197 
'1 166 76 545 83 433 
9 190 -  6 456 -  5 692 
7 190 -  9 291 -12 370 
1980 -2310

7 937 194 538 210 788

Industrial inpu t an d  o u tp u t

G ross dom estic  p roduct by m anufactu ring  industries'

F o o d , d rink  a n d  to b acco  
C oal an d  p e tro leu m  p ro d u c ts  
C hem icals a n d  allied industries 
M etal m an u fac tu re

M echanical engineering 
Instrum en t engineering 
E lectrical engineering

Shipbuild ing  an d  m arine  engineering  
Vehicles
M etal g o o d s n o t elsew here specified 

Textiles
L ea th er, lea ther g o o d s a n d  fur 
C lo th ing  an d  foo tw ear

Bricks, p o i t e ^ ,  glass, cem en t, etc. 
T im ber, fu rn itu re , etc.
P ap er, p rin tin g  a n d  publish ing  
O th e r m an u fac tu rin g  industries

T o ta l

£  m illion

1971 1972 1973 1974 1975 1976 1977 1978 1979

1 863 2  115 2 404 2 574 3 0 9 9 3 849 4  524 5 254 5 408
150 179 211 250 563 426 747 648 1 146

1 269 1 410 1 651 1 811 2  205 2  732 3 464 3 818 3 863
1 036 1 113 1 317 1 745 1 812 2  017 2  277 2  433 2 519

2  170 2 146 2  339 2 687 3 432 3 904 4 784 5 582 5 879
308 315 327 377 467 571 701 847 895

1 432 1 593 1 813 2  060 2 478 2 900 3 336 3 958 4  166

344 393 397 388 523 636 735 685 929
1 479 ! 732 2  148 2 416 2 584 3 164 3 904 4  512 5 035
1 007 1 080 1 197 1 399 1 719 1 968 2  362 2 666 2  857

983 1 022 1 325 1 319 1 497 1 699 1 933 2  125 2  198
68 67 88 99 116 124 149 159 172

497 535 639 720 880 950 1 102 1 285 1 482

592 693 822 838 1 049 1 258 1 485 1 720 1 842
484 569 680 768 967 992 1 182 1 387 1 452

1 377 1 554 1 660 I 851 2  151 2  558 3 069 3 541 3 827
653 728 829 950 1 148 I 389 1 628 1 849 1 974

15 712 17 244 19 847 22 252 26 690 31 137 37 382 42 469 45 644

1 T h e  c o n tr ib u tio n  o f  each  in d u stry  to  th e  gross d o m estic  p ro d u c t b e fo re  p ro v id in g  fo r  d ep rec ia tio n  b u t a f te r  p ro v id in g  fo r  s to c k  a p p re c ia tio n . See 
no tes on  page 106.

W ages and  salaries in m anufactu ring  industries

£  m illion

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

F o o d , d rink  a n d  to b acco 1 012 1 n o 1 260 1 502 1 843 2 116 2 305 2 567 3 008 3 488 3 739
C oal a n d  p e tro leu m  p ro d u c ts 68 76 81 103 131 145 153 173 206 254 276
C hem icals a n d  allied industries 669 716 780 993 1 258 1 443 1 624 1 859 2 190 2 542 2 681
M etal m an u fac tu re 824 860 964 1 209 1 485 1 659 1 809 1 946 2  128 2 063 2 079

M echanical engineering 1 492 1 457 I 656 2 127 2 590 2  956 3 358 3 774 4  300 4  781 4  610
In stru m en t eng ineenng 228 235 239 311 388 441 505 579 656 724 748
Electrical eng ineenng 996 1 065 1 260 1 529 1 881 2 078 2 300 2 587 2 994 3 465 3 564

S hipbuild ing  a n d  m arine  engineering 274 299 340 417 530 618 642 758 773 827 890
Vehicles 1 274 1 426 1 661 1 963 2 397 2 688 2  958 3 355 3 797 4  304 4 219
M etal goods n o t elsew here specified 701 756 847 1 057 1 266 1 450 1 633 1 834 2 069 2 276 2 217

Textiles 679 721 907 978 1 139 1 304 1 401 I 510 1 660 1 682 1 676L eather, lea ther goods an d  fur 49 51 58 70 83 95 104 113 122 132 139C lo th ing  an d  foo tw ear 391 422 471 556 663 731 816 901 1 032 1 129 1 151

Bricks, p o tte ry , glass, cem en t, etc. 407 461 497 603 718 812 900 1 024 1 177 1 292 1 276T im ber, fu rn itu re , etc. 342 379 462 557 664 754 82! 902 1 034 1 164 I 198P ap e r, p n n tin g  a n d  publish ing 885 968 1 086 1 336 1 571 1 786 1 977 2 258 2 689 3 126 3 408O th e r m an u fac tu n n g  in d u stn es 429 465 539 668 807 950 1 067 1 197 1 376 1 467 1 484

T o ta l 10 720 11 467 13 108 15 979 19 414 22 026 24 373 27 337 31 211 34 716 35 355

27
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S ection  4: The personal sec to r

Incom e and  expenditure acco u n t

£ million

Incom e b e fo re  lax

W ages a n d  salaries
P ay  in cash a n d  k in d  o f  H M  Forces
E m ployers’ co n trib u tio n s:

N a tio n a l in su rance , e tc .
O th e r

T o ta l incom e from  em ploym ent

P ro fessional persons •
F arm ers •
O th e r  sole trad e rs  a n d  p a rtn e rsh ip s  >

T o ta l incom e from  self-em ploym ent

R en t, d iv idends a n d  ne t in terest^ : 
R eceip ts by  life assu rance an d  su p er

a n n u a tio n  schem es 
Im p u ted  ren t o f  ow ner-occup ied  

dwellings 
O th e r  receipts

T o ta l

C u rren t tran sfe rs  to  charities from  
com panies

N atio n a l in su rance  benefits  a n d  o th e r 
cu rren t g ran ts  from  general govern
m ent

Im p u ted  charge fo r  cap ita l c o n 
sum ption  o f  p rivate  n o n -p ro fit-  
m aking  bodies

T o ta l personal incom e* ^

E xpend itu re

C o n su m ers’ expend itu re

U n ited  K ingdom  taxes on  incom e: 
P aym ents
A d d itio n s  to  tax  reserves

N atio n a l in su rance , e tc . co n trib u tio n s

T ransfe rs  a b ro a d  (net)

T o ta l cu rren t expend itu re

B alance: saving befo re  p rov id ing  for 
depreciation  an d  stock  apprecia tion  
b u t a f te r  p rov id ing  fo r ad d itio n  to  
tax  reserves^

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

29 644 33 312 38 430 45 478 58 893 66 040 73 101 83 674 98 196 116 004 124 021758 862 925 I 071 1 283 1 474 1 506 1 645 2  020 2 436 2 708

1 453 1 708 2 054 2 791 4 079 5 075 5 702 6 084 6  947 8 330 8 9811 626 1 954 2 364 2 923 3 938 4 943 5 489 6  797 7 9 6 8 9 2 8 0 11 487

33 481 37 836 43 773 52 263 68 193 77 532 85 798 98 200 115 131 136 050 147 197

709 878 1 109 1 248 1 399 I 622 1 767 2  084 2 483 2  995 3 381894 958 1 371 1 459 1 691 2  066 2  043 2 084 2  307 2 469 2 6112 859 3 709 4 576 4 885 5 439 6 396 7 482 9 200 n  432 12 117 12 577

4  462 5 545 7 056 7 592 8 529 10 084 11 292 13 368 16 222 17 581 18 569

1 486 1 673 1 993 2 334 2 645 3 227 3 924 4  634 6 199 7 370 8 151

1 480
^ B  ^ B  A

1 762 2 155 2 802 3 377 3 993 4  749 5 435 6 407 7 732 8 9062 004 1 812 1 986 2 394 2 780 2 942 2 829 3 275 4 988 6  219 5 235

4 970 5 247 6 134 7 530 8 802 10 162 11 502 13 344 17 594 21 321 22 292

38 41 42 42 42 42 43 44 45 46 47

4 780 5 845 6 420 7 876 10 284 12 765 15 108 17 903 20 979 25 493 31 276

70 79 95 120 155 184 214 244 290 360 411

47 801 54 593 63 520 75 423 96 005 110 769 123 957 143 103 170 261 200 851 219 792

35 599 40 183 45 759 52 626 64 652 74 850 85 948 98 867 117 071 135 738 151 042

6 515 6 629 7 726 10 419 15 042 17 422 18 149 19 518 21 732 25 812 29 023
101 328 526 472 211 120 114 195 329 816 845

2 826 3 337 3 937 5 000 6 848 8 426 9 508 10 107 11 531 13 944 16 003

-  12 34 78 97 n o - 2 8 — 74 196 275 275

OiW

for

^ S £ ‘
OtW . of aodsBinloelDcreas«

Total

,1 , Edacfini uiam* dte&Djs aod Iz

2 ladotfing «*

45 029 50 511 58 026 68 614 86 863 100 790 113 719 128 761 150 859 176 585 197 188

2 772 4 082 5 494 6 809 9 142 9 979 10 238 14 342 19 402 24 266 22 604

T o ta l 47 801 54 593 63 520 75 423 96 005 110 769 123 957 143 103 170 261 200 851 219 792

1 Before p rovid ing  fo r dep recia tion  a n d  stock  app rec ia tion .
2 F rom  A pril 1973 figures reflect change to  im p u ta tio n  system  o f  co rp o ra tio n  tax. See no tes o n  page 107.
3 T o ta l personal incom e /ess U nited  K ingdom  taxes on  incom e, na tional insurance, e tc . co n trib u tio n s, transfers ab ro ad  (net) equal personal disposable 

incom e. E stim ates o f  personal d isposable incom e an d  saving befo re  providing fo r add itions to  tax  reserves, a re  as follow s (£ miliion):
197/ /972 1973 1974 1975 1976 1977 1978 1979 1980 1981

38 472 
2 873

44 593 
4 4 1 0

51 779 
6 020

59 907 
7 281

74 005 
9 353

84 949 
10 099

96 300 
10 352

113 404 
14 537

136 802 
19 731

160 820 
25 082

174 491 
23 449

7-S 9-9 116 12-2 12 6 11 9 10 8 12'8 14-4 15-6 13-4

64 544 70 214 75 059 74 049 74 005 73 437 72 288 78 259 83 666 84 771 82 903

P ersonal d isposable incom e 
Saving
Saving as a  percentage o f  personal 

d isposable incom e 
P ersona l d isposable incom e a t 1975 

prices'*

4 P ersonal d isposable incom e revalued by th e  im plied consum ers’ expenditure d e fla to r show n in tab le  2.6.

«N

Income and

to a o c k

4’Ptcci#]

After

Total
Posooalb

siof!!^for

y
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3 924

4 749 
2S29

7370 81S1 

7 732 gqiK
m  j m  j g

13344 17 594 21 321 M

4 634

S43S
3275

43 44 45 46 47

15 1 08 1 7 903 20 979 25 493 31 276

214 244 290 360 411

123 957 143 103 170 261 200 851 219792

Capital acco u n t

P e iso n a l sec to r

£  m illion

Receipts
Saving befo re  p rov id ing  fo r  d ep rec ia tio n  

an d  stock  ap p rec ia tio n  
A d d itio n s to  tax  reserves 
C ap ita l transfers:

Investm en t g ran ts 
O th e r

T o ta l

E xpenditu re
G ross dom estic  fixed cap ita l fo rm atio n ; 

Dwellings ‘
P urchases less sales o f  land  an d  

existing buildings 
O th er

Increase in value o f  s to ck s a n d  w ork  in 
progress 

Taxes o n  cap ita l
C apita] tran sfe rs  to  pub lic  co rp o ra tio n s  
F inancial su rp lus o r  deficit^

T o ta l

1 E xcluding  existing dw ellings a n d  land .
2 Including  ne t investm ent a b ro a d .

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

2 772 4  082 5 494 6  809 9  142 9  979 10 238 14 342 19 402 24 266 22 604
101 328 526 472 211 120 114 195 329 816 845

6
243

3
302

2
413 465 423 705 847 1 051 1 074 1 297 1 237

3 122 4 715 6 435 7 746 9 776 10 804 11 199 15 588 20 805 26 379 24 686

1 060 1 377 1 631 1 616 2 106 2  330 2  380 3 058 3 210 3 322 3 168

128 229 - 3 8 8 - 6 0 6 - 2 0 4 - 2 5 9 82 - 1 7 353 679 I 642
687 799 958 1 030 1 074 1 270 1 561 1 817 2  081 2  298 2 318

234 212 576 686 350 760 913 764 1 233 425 112
569 674 730 777 709 737 739 714 847 957 980

7 8 10 12 19 25 26 38 50 65 61
437 1 416 2  918 4  231 5 722 5 941 5 498 9  214 13 031 18 633 16 405

3 122 4  715 6  435 7  746 9  776 10 804 11 199 15 588 20 805 26 379 24 686

85 948 98 867 117 071 135 738 151 (M2

18149 
114

19518
195

21 732 
329

25 812 
816

29 023 
845

9508 10107 11531 im 16 003

74 196 275 275

113 719 128 761 150859 176 585 197188

lualpefs^
.oaldisp sable

li 0

174491

fansfffJ

" i " « s  S

5 s '! ! "  , « -
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72288

Incom e and  saving and  a f te r  providing for deprecia tion  an d  s to c k  app rec ia tion

£  m illion

Incom e from  self-em ploym ent:
B efore p rovid ing  fo r d ep rec ia tio n  an d  

stock  apprecia tion  
less s tock  apprecia tion

A fte r  p rov id ing  fo r  stock  ap p rec ia tio n  
less d ep rec ia tio n  *

A fte r p rov id ing  fo r dep rec ia tio n  an d  
stock  apprecia tion

T o ta l personal incom e;
B efore p rovid ing  fo r  dep rec ia tio n  an d  

stock  apprecia tion
A fte r p rov id ing  fo r  stock  ap p rec ia tio n  
less d ep recia tion  ‘
A fte r  p rov id ing  fo r  dep recia tion  an d  

stock  apprecia tion

P ersonal saving:
Before p rovid ing  fo r  d ep rec ia tio n , stock 

apprecia tion  a n d  ad d itio n s  to  tax  
reserves

A fte r p rov id ing  fo r stock  ap p rec ia tio n  
A fte r  p rov id ing  fo r dep rec ia tio n  an d  

stock  apprecia tion  
less A d d itio n s to  tax  reserves 
A fte r p rov id ing  fo r d ep rec ia tio n , stock 

apprecia tion  a n d  ad d itio n s to  tax  
reserves

I C apital co n su m p tio n  a t cu rren t rep lacem ent cost.

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

4 462 
-  132

5 545 
- 1 5 2

7 056 
- 3 7 4

7 592 
- 6 6 3

8 529 
- 5 8 1

10 084 
- 6 7 7

11 292 
- 5 5 9

13 368 
- 4 4 4

16 222 
- 8 4 2

17 581 
- 8 1 0

18 569 
- 6 3 7

4 330 
- 3 4 0

5 393 
- 3 8 8

6 682 
- 4 5 5

6  929 
- 5 6 5

7 948 
- 7 2 3

9  407 
- 8 6 2

10 733 
- 1  030

12 924 
- 1  201

15 380 
- I  405

16 771 
- I  681

17 932 
- 1  839

3 990 5 005 6 227 6 364 7 225 8 545 9  703 11 723 13 975 15 090 16 093

47 801 
47 669 

- 1  018

54 593 
54 441 

-  1 247

63 520 
63 146 

-  1 568

75 423 
74 760 

-  1 820

96 005 
95 424 

- 2  266

110 769 
110 092 
- 2  611

123 957 
123 398 
- 2  994

143 103 
142 659 
- 3  551

170 261 
169 419 
- 4  340

200 851 
200 041 
- 5  257

219 792 
219 155 
- 5  954

46 651 53 194 61 578 72 940 93 158 107 481 120 404 139 108 165 079 194 784 213 201

2 873 
2 741

4 410 
4 258

6 020 
5 646

7 281 
6  618

9  353 
8 772

10 099 
9  422

10 352 
9  793

14 537 
14 093

19 731 
18 889

25 082 
24 272

23 449 
22 812

I 723 
-  101

3 o n  
- 3 2 8

4 078 
- 5 2 6

4 798 
- 4 7 2

6  506 
-2 1 1

6 811 
- 1 2 0

6 799 
- 1 1 4

10 542 
- 1 9 5

14 549 
- 3 2 9

19 015 
- 8 1 6

16 858 
- 8 4 5

1 6 2 2  2 683 3 552 4 326 6  295 6 691 6 685 10 347 14 220 18 199 16 013
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Personal sector
L'

Income and expenditure of households
Tr3

£ million t

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Income
Direct money income from work and 

properly:
Wages and salaries including pay in 

cash o f HM Forces 
Income from self-employment' 
Rent, dividends and interest (gross 

receipts)

Total

Income in kind^

30 055 
3 829

33 790 
4 760

38 917 
5 697

46 035 
5 700

59 502 
6 651

66 736 
7 866

73 778 
9 047

84 365 
10 918

99 020 
12 701

117 011 
13 219

125 233 
13 946

2 897 2 953 3 954 4 964 5 417 6 092 6 449 7 199 10 844 14 987 15 230 \ Ripilar'

36 781 41 503 48 568 56 699 71 570 80 694 89 274 102 482 122 565 145 217 154 409 SiEik'
347 384 438 514 674 778 829 954 1 1% 1 429 I 496

rece^

Pensions, social security benefits and 
other current transfers:

Pensions and other benefits from life 
assurance and superannuation 
schemes^

State retirement pensions, widows’ 
benefit, etc.

Family allowances and child benefit 
Supplementary benefit 
Unemployment benefit 
Other social security benefits 
Other current transfers

Ttiosfenf^
scbeoe

ootioea®y

2 418 2 866 3 285 3 822 4 572

3 040 
360 
705 
160 
959 

1 169

3 832 
360 
871 
229 

1 158 
1 334

4 892 
499 

I 103 
396 

I 463 
1 713

Total 7 251 8 717 9 678 11 606 14 638

Total household income 
less United Kingdom taxes on income 

and additions to reserves 
less National insurance, etc.

contributions (excluding employers’ 
contributions)

less Contributions of employees to 
occupational pension schemes

44 379 50 604 58 684 68 819 86 882

5 471 6 221 7 208 8 489 10 464 13 131

5 980 7 048 8 020 9 152 10 959 12 831
563 809 1 596 2 681 2 944 3 434

1 525 1 735 2 064 2 172 2 684 4 190
568 635 668 637 1 097 1 763

1 870 2 237 2 623 2 927 3 317 3 739
2046 2 481 2 927 3 319 4 097 4 896

18 023 21 166 25 106 29 377 35 562 43 984

99 495 111 269 128 542 153 138 182 208 199 889

2

fid iDOOse a i
ijvtSUDffll

uiVil

- 6  507 -  6 849 -  8 150 -  10 776 -  15 137 -  17 408 -  18 110 -1 9  533 -  22 148 -  26 886 -  30 144

-  1 373 -  1 629 -

-512  -6 3 0  -807

Total household disposable income 35 987 41 496 47 844

- 2  209 - 2  769 - 3  351 - 3  806 - 4  023 - 4  584 - 5  614 -  7 022

-918 -  1 289 -  1 505 - 1  625 -  1 955 - 2  385 - 2  782 - 3  278

54 916 67 687 77 231 87 728 103 031 124 021 146 926 159 445

Expenditure
Expenditure on goods and services 
Interest paid
Life assurance, etc., premiums paid by 

individuals^
Other current transfers

Total current expenditure 
Balance

Total

33 027 
1 020

37 175 
i 211

42 081 
1 803

48 027 
2 322

59 088 
2 543

1 496 
390

2 219 
464

2 285 
585

2 159 
672

1 968 
741

35 933 
54

41 069 
427

46 754 
1 090

53 180 
1 736

64 340 
3 347

35 987 41 496 47 844 54 916 67 687

3 056
78 274 90 168 106 812 123 340 136 884 
3 653 3 928 5 556 8 043 9 153

2 418 
801

2 822 
956

3 194 
1 235

3 607 
1 442

4 256 
1 584

4 978 
1 727

74 531 
2 700

85 705 
2 023

98 525 117 417 137 223 152 742
4 5( 6 604 9 703 6 703

87 728 103 031 124 021 146 926 159 445

1 After deducting interest payments, depreciation and stock appreciation.
2 Shown separately for completeness, these estimates should not be interpreted as an authoritative measure of the level of, or trends in, the value of 

income in kind. Figures for imputed rent o f owner-occupied dwellings are given separately in table 4.1.
3 Whether as lump sum or regular payments.
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Personal sector

Transactions leading to net acquisition of financial 
superannuation schemes by the personal sector

in life assurance and

6 221

Funded schemes (including life assurance):

Contributions o f employers

Contributions o f employees

Individual premiums for life policies: 

Regular'

Single

Rent, dividends and interest receipts

io«.

3  IS li ?-  2m  2684 4 190: ,
^  1 097 | 763 ii635 668

Transfers from notionally funded 
schemes

less Pensions and other benefits paid

less Administrative costs, etc.^

»  S  ! 5  IS  a
21 166 25 106 29 377 35562

Net increase in amount available for 
investment

Notionally funded schemes:

Contributions o f employers

111 269 128 542 153 138 182208 I99889i!i Contributions o f employees

-18 110 -19 533 -  22 148 - 26 886 - 30 144 Other income

-3 806 -  4 023 -  4 584 - 5614 -7
less Pensions and other benefits paid

I j

-  1 625 -1 955 -  2 385 -  2 782 - 3 278:
less Transfers o f liability to funded 

schemes

87 728 103 031 124 021 146 926 159445 Surplus

106 812 123 340 136 884 
5 556 8 W3 9153

Unfunded schemes:

Contributions of employers^

3607 4256 4 ^  
1 442 1 584 1 727

Contributions o f employees

6604 9 703

less Pensions and other benefits paid^

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

1 021 1 246 I 599 2 010 2 667 3 365 3 732 4 739 5 638 6 295 7 446

375 460 590 652 875 1 025 1 137 1 419 1 770 2 000 2 380

t 160 1 432 1 480 1 542 1 731 2 006 2 257 2 577 3 195 3 944 4 214

336 787 805 617 237 412 565 617 729 836 1 307

1 486 I 673 1 983 2 326 2 641 3 217 3 921 4 634 6 199 7 370 8 151

11 12 13 15 57 23 53 26 29 33 37

- 1  771 - 2  118 - 2  443 - 2  865 - 3  228 - 3  741 - 4  274 - 4  843 - 5  815 - 6  939 - 8  446

-5 8 7 -655 -7 5 2 -8 1 7 -9 2 8 - 1  046 - 1  229 - 1  407 - 1  693 - 1  987 - 2  265

2 031 2 837 3 275 3 480 4 052 5 261 6 162 7 762 10 052 11 552 12 824

139 180 211 264 391 458 484 541 583 738 874

124 155 183 217 337 394 404 449 510 653 751

10 8 4 10 3 —

-168 -205 -2 5 4 -2 5 9 -3 8 7 -5 2 4 -5 9 0 -761 -8 2 2 - I  149 - 1  371

-  11 -1 2 -1 3 -1 5 -5 7 -2 3 -5 3 -2 6 - 2 9 -3 3 -3 7

84 118 137 215 288 315 248 203 242 209 217

466 528 554 649 880 1 120 1 273 i 517 1 747 2 247 3 167

13 15 34 49 77 86 84 87 105 129 147

-4 7 9 -543 -588 -698 -9 5 7 - 1  206 - 1  357 -  1 604 - 1  852 - 2  376 - 3  314

iment to life assurance funds amounting in total to £317 million in 1979, £524 million in 1980 and £543

1021 146®

million in 1981.
2 Including tax on the investment income of life funds.
3 Including employers’ liability insurance claims and employers’ payments (less rebates from the Redundancy Fund) to redundant employees.

of the Icvd oi, Of
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Personal sector

Consumers' expenditure at current prices

£ million

Food (household expenditure)*: 
Bread and cereals 
Meat and bacon 
Fish
Oils and fats
Sugar, preserves and confectionery

Dairy products 
Fruit
Potatoes and vegetables 
Beverages
Other manufactured food

Total

Alcoholic drink;
Beer
Spirits
Wines, cider and perry

Total

Tobacco:
Cigarettes
Other

Total

Housing:
Rent, rales and water charges 
Maintenance, repairs and improvements 

by occupiers

Total

Fuel and light: 
Coal and coke 
Electricity 
Gas 
Other

Total

Clothing;
Footwear 
Other clothing:

Men’s and boys’ wear 
Women’s, girls’ and infants’ wear

Total

Durable goods:
Motor cars and motor cycles, new and 

secondhand
Furniture and floor coverings 
Radio, electrical and other durable 

goods

1971 1972 1973

896 957 1 045
1 925 2 055 2 510

214 235 273
339 341 327
655 711 733

1 130 1 172 1 339
424 437 522
757 816 947
427 446 481
238 254 287

7 005 7 424 8 464

1 526 1 662 1 807
670 777 1 004
397 471 612

2 593 2 910 3 423

1 457 1 567 1 686
234 241 259

1 691 1 808 1 945

3 771 4 320 5 047

848 959 1 207

4 619 5 279 6 254

340 322 316
747 851 905
437 512 539
95 112 137

I 619 1 797 1 897

489 554 628

843 977 1 150
1 658 1 834 2 069

2 990 3 365 3 847

1 438 1 793 1 799
821 992 1 149

815 1 077 1 280

1974 1975

1 341
2 846 

304 
399 
943

1 589 
3 331 

363 
504 

1 241

9 759 11 961

2 071 
I 125 

719

2 680 
1 342 

834

3 915 4 856

1 941 
297

2 367 
381

2 238 2 748

6 061 7 376

1 349 1 845

7 410 9 221

2 270 2 914

725 841

1 350
2 399

1 548
2 777

4 474 5 166 5 749

1 596 
1 286

2 135 
1 582

2 654 
I 844

3 017 
1 977

4 350 
2 313

5 686 
2 929

5 211 
3 021

Total 3 074 3 862 4 228 4 274 5 367 6 396 7 083

Other household goods:
Household textiles and soft furnishings 
Hardware
Matches, soap and other cleaning 

materials

360
503

501
590

984 
1 139

I 121 
1 275

1 280 
1 353

278 290 317 392 480 532 602 664 758 907

Total 1 030 1 153 1 275 1 483 I 710 1 945 2 250

Books, newspapers and magazines: 
Books 
Newspapers 
Magazines

479 
1 083 

317

Total 532 615 627 759 941 I 056 I 242 1 397

See footnote on page 33.
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1976 1977 1978 1979 1980 1981

I 746 2 061 2 345 2 641 3 056 3 305
3 855 4 390 5 043 5 789 6 471 6 694

423 485 550 624 731 765
595 718 793 875 920 931

1 327 I 604 1 846 2 057 2 281 2 445

2 042 2 386 2 662 3 016 3 423 3 647
753 905 I 001 1 076 1 273 1 310

1 826 1 834 I 785 2 177 2 410 2 638
895 1 161 1 307 1 459 1 602 I 561
479 513 595 650 706 778

13 941 16 057 17 927 20 364 22 873 24 074

3 282 3 788 4 182 4 838 5 656 6 385
1 491 1 742 1 981 2 423 2 696 2 899

986 1 115 1 299 1 586 I 801 2 150

5 759 6 645 7 462 8 847 10 153 11 434

2 670 3 122 3 387 3 730 4 264 4 813
437 510 523 540 603 740

3 107 3 632 3 910 4 270 4 867 5 553

8 610 10 088 11 430 13 167 15 954 19 284

2 025 2 334 2 590 3 589 4 489 5 082

10 635 12 422 14 020 16 756 20 443 24 366

437 523 526 623 684 797
1 879 2 181 2 420 2 730 3 404 4013
1 003 1 216 1 373 1 582 1 870 2 483

271 338 337 405 455 508

3 590 4 258 4 656 5 340 6 413 7 801

959 1 101 I 334 1 594 1 764 1 806

I 700 1 886 2 204 2 548 2 716 2 776
3 090 3 540 4 166 4 805 5 270 5 549

6 527 7 704 8 947 9 750 10 131

5 275 
3 212

1 392 1 650 1 898 2 089 2 536 3 106 3 448 3 743

9 199 11 721 11 680 12 230

1 350 
1 557

997

2 787 3 154 3 540 3 904

I 563 1 879 2 216

C o n * ^

l0

Mot«
Oihef

Totai

Ttaid:

Air
Other

Tout

OOTBsuflicatjM
Postal
■j j f phnnt and td ff lP

Total

EamiiniMi
Csaaa . ,
Kadio and TV: Besets, ttaa! ̂
(Xtiff ytnikskffi and rectatiOBa

stmets

Total

Dotnobc smice

Caciog (totals and acansoodaDoi)

Wages, ahries, etc. paid by pm ate a 
profk-tBakiiig bodies*

il Ca;^ M’lwMnra tTi..  -- - - - - - - - - - ofasstts o * «
ptMie oofrprofiHnak®! bode

Ibcihw

Other servtts:

Other ^

dry deaai^

Total

foiled K i a r i l ^ ^ e

Coffl nets'
Total
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Personal sector

Consumers' expenditure at current prices
76

£

1979

1981

16057

2662
100]
1785
1307

595

17 927

3016
1076
2177
1459

650

20 364 22 873 24 074
I 3 788 

1742 
1115

 ̂ 6645

4182
1981
1299

7 462

4 838 
2 423 
1586

5 656 
2 696 
1801

6385 
2 899 
2150

*847 10153 11

[ 4270 4867 5553

1 10 088 11 430 13 167 15951 19 284

' 2 334 2 590 3 589 4 489 5 082

4 258

1886
3540

6527

4656 5340

1334 1594

2 204 2548
4166 4805

7704 8 947

1594 1 764 1 806

131

3017
1977

4350
2313

2536

9199

3106

11721

5211 
3 021

3 448

5 275 
3212

3743

602
664

758

3154

399

%

)563

1280
1353

907
997

12422 14020 16756 20443 24366 '

co n tin u ed £  m illion

C hem ists’ goods

M iscellaneous rec rea tio n a l goods

O th e r m iscellaneous goods

R unning costs o f  m o to r  vehicles: 
P e tro l a n d  oil
M o to r vehicle a n d  driv ing  licences 
O th e r

T o ta l

Travel:
Rail
B us, coach  a n d  tram
A ir
O th e r

T o ta l

C om m unication  services:
Postal
T e lep h o n e  a n d  te legraph  

T o ta l

E n te rta in m en t a n d  recrea tional services: 
C inem a
R adio  a n d  T V : licences, ren ta l a n d  relay 
O th e r  adm issions a n d  recrea tional 

services

T o ta l

D om estic  service

C atering  (m eals a n d  acco m m o d atio n )

W ages, salaries, e tc . pa id  by  p riv a te  non - 
p ro fit-m ak in g  bodies^

C ap ita l co n su m p tio n  o f  assets ow n ed  by 
private n o n -p ro fit-m ak in g  bodies

Insurance

O th e r  services:
L au n d ry , lau n d e re tte s , d ry  c lean ing  an d  

dyeing
H airdressing , m an icu re  a n d  b eau ty  care
B etting  a n d  gam ing
O th er

T o ta l

Incom e in k ind  n o t included  elsew here

less E x p en d itu re  by  foreign to u ris ts , e tc . in 
th e  U n ited  K ingdom

C onsum ers’ ex p en d itu re  in th e  U n ited  
K ingdom

C onsum ers’ ex p en d itu re  ab ro ad  

T o ta l

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

581 647 736 847 1 001 1 132 1 283 1 461 1 749 2 109 2 353

892 I 061 1 252 1 546 1 831 2 088 2  443 2  852 3 415 4  031 4  276

455 558 682 876 I 034 I 177 1 455 1 774 2 115 2  571 2  673

942 1 093 1 249 1 717 2 232 2  500 2 676 2  597 3 528 4  604 5 639
249 259 271 267 400 483 567 627 612 733 837
727 798 941 1 105 1 385 1 638 2 044 2 378 2  785 3 321 3 674

I 918 2 150 2 461 3 089 4  017 4  621 5 287 5 602 6 925 8 658 10 150

263 291 322 353 454 548 648 767 869 1 053 1 097
508 538 567 628 802 951 1 049 1 157 1 291 1 478 1 617
214 270 355 394 514 615 702 853 1 103 1 490 1 722
154 171 199 240 272 309 348 407 522 649 741

1 139 1 270 1 443 1 615 2 042 2  423 2  747 3 184 3 785 4 670 5 177

105 122 130 146 196 222 239 259 285 354 388
290 338 423 506 731 985 975 1 154 1 293 1 648 2 0 9 2

395 460 553 652 927 1 207 1 214 1 413 1 578 2 002 2 480

63 63 63 72 78 81 91 120 130 146 142
364 428 535 622 759 878 964 1 082 1 244 1 461 1 501

222 250 294 335 426 517 669 808 992 I 147 1 338

649 741 892 1 029 1 263 1 476 1 724 2 010 2 366 2  754 2 981

140 151 175 218 257 265 265 288 337 432 519

1 726 1 984 2 343 2 705 3 260 3 850 4  594 5 203 6 305 7 450 7 640

490 562 618 730 916 I 080 I 181 1 343 1 561 1 836 2  063

70 79 95 120 155 184 214 244 290 360 411

508 583 693 750 872 981 1 160 I 328 1 596 1 891 2 212

123 123 135 143 157 157 165 177 199 223 235
214 230 262 302 355 413 487 560 669 783 859
418 462 521 601 680 766 858 981 1 095 1 271 I 341
791 954 995 1 058 1 368 1 668 2 089 2 521 3 102 3 749 4  243

1 546 1 769 1 913 2 104 2  560 3 004 3 599 4  239 5 065 6 026 6 678

50 57 60 79 101 117 173 195 228 267 251

- 6 0 2 - 6 8 7 - 8 6 3 -  1 074 -1 4 5 3 - 2  021 - 2  680 - 2  871 - 3  218 - 3  487 - 3  584

35 110 39 598 45 013 51 868 63 667 73 762 84 775 97 327 115 059 133 168 147 989

489 585 746 758 985 1 088 1 173 1 540 2 012 2 570 3 053

35 599 40 183 45 759 52 626 64 652 74 850 85 948 98 867 117 071 135 738 151 042

1 F o r estim ates o f  hou seh o ld  a n d  to ta l ca te rin g  ex p en d itu re  o n  fo o d  see page 109.
2 E xcluding catering .
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Personal sector

C o n M ^ '

Consumers' expenditure at 1975 prices^

£  m illion a t  1975 prices

F o o d  (h o u seh o ld  expendiiure)^: 
B read a n d  cereals 
M eat a n d  bacon  
Fish
Oils a n d  fats
S ugar, preserves an d  con fec tionery

D airy  p ro d u c ts  
Fruit
P o ta to e s  a n d  vegetables 
Beverages
O th e r  m an u fac tu red  food

T ota l

A lcoholic  d rink :
Beer
Spirits
W ines, c ider an d  perry

T o ta l

T obacco :
C igarettes
O th e r

T otal

H ousing:
R en t, ra tes an d  w ater charges 
M ain tenance , repairs an d  im provem ents 

by occupiers

T o ta l

Fuel an d  light: 
C oal a n d  coke 
E lectricity  
G as 
O th e r

T o ta l

C o th in g :
F oo tw ear 
O th e r clo th ing:

M en’s an d  b o y s’ w ear 
W om en’s, g irls’ an d  in fan ts’ wear

T o ta l

D urab le  goods:
M o to r cars an d  m o to r  cycles, new and  

secondhand
F u rn itu re  an d  floo r coverings 
R adio , electrical an d  o th e r  du rab le  

goods

T o ta l

O th e r househo ld  goods:
H ousehold  textiles an d  soft furnishings 
H ardw are
M atches, soap  an d  o th e r  cleaning 

m aterials

T otal

B ooks, new spapers an d  magazines: 
B ooks 
N ew spapers 
M agazines

T o ta l

1971 1972 1973 1974 1975 1976 1977

1 607 1 581 1 613 I 608 1 589 1 603 1 598
3 416 3 322 3 208 3 237 3 331 3 327 3 408

391 386 375 330 363 364 335
493 475 493 497 504 496 491

1 315 1 359 1 420 1 386 1 241 1 295 1 298

1 600 1 609 1 652 1 629 1 632 1 634 1 572
754 710 727 706 682 724 665

1 463 1 492 1 554 1 487 1 459 1 392 1 417
659 670 704 713 741 783 723
398 393 435 434 419 429 390

12 090 11 988 12 181 12 027 11 961 12 047 11 897

2 372 2 447 2 589 2 590 2 680 2 738 2 728
933 1 062 1 317 1 408 1 342 1 312 1 370
632 719 870 894 834 888 925

3 912 4 212 4 776 4 892 4 856 4 938 5 023

2 246 2 382 2 539 2 507 2 367 2 284 2 154
359 365 379 378 381 369 369

2 605 2 747 2 918 2 885 2 748 2 653 2 523

6 879 7 034 7 190 7 266 7 376 7 518 7 674

1 827 1 874 1 991 1 815 1 845 1 720 1 732

8 714 8 917 9  181 9 081 9 221 9 238 9 406

557 475 450 472 398 353 359
1 425 1 517 1 571 1 575 1 529 1 497 i 514

566 628 656 714 772 818 859
204 232 253 223 215 219 227

2 752 2 854 2 930 2 984 2 914 2 887 2 959

762 792 816 822 841 863 858

1 409 1 525 1 619 1 577 1 548 1 507 1 482
2 537 2 644 2 748 2 710 2 777 2 824 2 892

4 715 4 964 5 183 5 109 5 166 5 194 5 232

2 345 2 811 2 668 2 033 2 135 2 222 2 009
1 396 1 596 1 650 1 522 1 582 1 645 1 499

1 085 1 425 1 746 1 747 1 650 1 774 1 716

4 750 5 770 6 064 5 302 5 367 5 641 5 224

490 544 576 578 593 630 626
725 775 767 720 637 614 635

495 497 502 499 480 455 444

1 705 1 813 I 845 1 797 1 710 1 699 1 705

181 206 204 212 201 201 201
604 614 609 592 567 548 544
203 203 203 190 173 162 162

985 1 024 1 016 994 941 911 907

See fo o tn o te  on  page 35.

3 4

1978

I 598 
3 495 

342 
503 

I 332

1 590 
691 

I 528 
760 
394

2  803 
1 487 
1 017

2 382 
364

3 013

1 555 
3 212

2 474 
1 592

6 005

444

915

1979 1980

I 610 
3 604 

352 
492 

1 297

1 615 
3 603 

387 
504 

1 240

1 577 
725 

1 560 
836 
408

t

f  7 -

: c

V

2 834 
I 644 
1 084

2 721 
1 553 
1 075

2 384 
347

2 350 
335

332 
I 583 
1 044 

220

949 I 003 977

1 589 
3 508

1 527 
3 638

2 751 
1 790

2 200 
1 633

449 464

1 906 I 891 I 825

922 921

1981

12 233 12 461 12 474 12 319

2 575 
1 464 
I 158

5 307 5 562 5 349 5 197

2 160 
332

2  746 2 731 2 685 2 492

7 823 7 959 8 083 8 205

I 773 2 120 2 210 2 229

9  596 10 079 10 293 10 434

3 179 3 073 3 080

987

1 510 
3 811

5 716 6 100 6 142 6 308

2 H I 
1 657

I 939 2 209 2 271 2 414

6 750 6 104 6 182

474

I 898

916

V .‘.

1 Otb®
iniscelt

Mdof
Other

Total
'j I

7, agdtrani

Total

CbainiBMaDOO

Total

_ Ejjjouiimiau iod
\ Coma
! Radio and TV; Bcajos, ra ta l a w

r d a y ^  ,Oitw a d m is ^  and reaeauooal 
senias^

: Total

' Domesk senice

C so isj (meals and accomDodaQocl-'

Waits, salaries, ett. paid by p m a e  00
pn}&t-makinfbndiN.'4

) MoannptioB ^  laaj 
(̂ nate nooisrofit̂ sakaii boi£es3

hstraoct̂

^^senicts:

l̂affdresaM
*ad g S ”  ^  ®Other]

Total

Ddockd ebe^hjrt

4̂JBSCb̂ i

S l w ,  &  L'ni

^̂ Ofisoaierj-
ittre
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*^0  a t I ^ J
1979 Pric«

U 8 9 7 12233 1246] 12 474 12319!

2 803 
1487 
1017

2834
1644
1084

2 721 
1553 
1075

Personal sector

Consumers' expenditure at 1975 prices^

co n tin u ed £  m illion  a t  1975 prices

5307 S 562 5 349 5 197 1

2350
335

2 523 2 746 2 731 2685

7 674 7 823 7 959 8 8 205 =

1 732 1 773 2 120 2210 2229’

9 406 9 596 10 079 10293 10434

2 959 3 013 3 179 3 073 J

858 949 1(03 977

1482 
2 892

1555
3212

1589 
3 508

1527 
3 638

1510 
381)

5 232 5 716 6100 6142 6308

2009
1499

2 474 
1592

2 751 
1790

2200
1633

2111
1657

2 271 2414 ,

1716 6104 6182

444 444
449 464

474

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

C hem ists’ goods 836 909 I 030 I 052 I 001 986 960 I 013 1 063 1 071 1 088

M iscellaneous rec rea tio n a l g o o d s 1 317 1 501 1 718 1 829 1 831 1 808 I 819 1 887 1 993 2  069 2 127

O th e r m iscellaneous g o o d s 682 834 990 1 071 1 034 1 045 1 118 I 1% 1 178 1 118 1 131

R unn ing  costs o f  m o to r  vehicles:
P e tro l an d  oil 1 952 2 176 2 349 2 277 2  232 2 370 2 392 2  455 2  481 2 541 2 569
M o to r vehicle a n d  d riv ing  licences 347 362 378 372 400 404 404 424 426 451 435
O th e r 1 264 1 288 1 350 1 354 1 385 1 407 1 442 1 481 1 487 1 485 1 520

T ota l 3 585 3 834 4 077 4 003 4  017 4  181 4  238 4  360 4  394 4 477 4  524

Travel:
Rail 464 454 471 470 454 424 436 457 473 468 446
Bus, coach  a n d  tram 827 828 840 830 802 761 733 693 684 616 601
Air^ 344 444 528 481 514 522 527 603 720 823 902
O ther^ 268 281 282 287 272 262 261 277 297 312 325

T ota l 1 881 1 999 2 121 2 068 2 042 1 969 1 957 2  030 2 174 2  219 2  274

( C o m m unica tion  services:
1 P osta l 219 236 236 228 196 175 177 179 181 179 168
I T e lep h o n e  a n d  te leg raph 510 580 663 704 731 760 799 883 979 1 021 1 046

T o ta l 718 807 899 932 927 935 976 1 062 1 160 1 200 I 214

E n te rta in m en t a n d  rec rea tio n a l services:
i  ̂ C inem a

R adio  a n d  T V : licences, ren ta l an d
109 98 84 88 78 67 64 75 69 63 54

relays
O th e r  adm issions a n d  recrea tional

446 508 618 708 759 838 855 898 945 955 972

services^ 341 356 366 391 426 463 518 540 558 543 519

! T o ta l 871 946 1 068 1 187 1 263 1 368 1 437 1 513 1 572 1 561 1 5̂ *5

 ̂ D om estic service
1 291 286 286 286 257 219 191 188 192 210 225

1 C atering  (m eals a n d  accom m odation )^
1

3 122 3 2 % 3 322 3 239 3 260 3 247 3 284 3 262 3 371 3 328 3 068

W ages, salaries, e tc . pa id  by p riv a te  n o n - 
I p ro fit-m ak in g  bodies^ * 969 971 944 896 916 931 941 I 021 1 001 991 986
.

' C ap ita l co n su m p tio n  o f  assets ow ned  by 
; p rivate  n o n -p ro fit-m ak in g  bodies^ 129 135 141 148 155 162 170 177 184 191 197
1
1 Insurance^ 852 906 I 004 927 872 848 872 917 977 999 1 049

O th e r services:
L au n d ry , lau n d e re tte s , d ry  clean ing  an d

ftdyeing^ 217 205 196 179 157 136 124 118 113 103 96
' H airdressing , m an icu re  a n d  b ea u ty  care^'  ̂ ffH * 1 • 4 * 374 380 380 371 355 345 347 348 350 341 334

B etting  a n d  gaming^ 756 781 811 757 680 658 642 671 666 665 626
O ther^ 1 227 1 318 1 289 1 304 I 368 1 431 1 585 1 708 1 884 I 973 2 012

1 T o ta l 2 572 2 688 2 676 2 6 1 1 2 560 2  570 2 698 2 845 3 013 3 082 3 068

Incom e in k ind  n o t included  elsew here 82 88 84 94 101 104 133 137 144 152 133

less E x p en d itu re  by  foreign  to u ris ts , e tc . in
th e  U n ited  K ingdom - 9 8 9 -  1 053 - 1  172 - 1  281 -  1453 - 1  747 - 1  994 - 1  866 - 1  813 - I  651 - 1  486

C onsum ers’ ex p en d itu re  in the  U nited
m m 9 ft
K ingdom 58 787 62 255 65 282 64 133 63 667 63 834 63 676 67 179 70 278 69 883 69 969

1

C onsum ers’ ex p en d itu re  ab ro ad 936 1 017 1 050 916 985 873 841 1 048 1 321 1 667 1 793

T ota ls
I.

59 724 63 270 66 332 65 049 64 652 64 707 64 517 68 227 71 599 71 550 71 762

1705

921
916

1 F o r th e  years befo re  1 ^ 3 ,  to ta ls  d iffe r  from  th e  sum  o f  th e ir  co m p o n en ts . See n o tes  o n  page 105.
2 F o r  estim ates o f  h o u seh o ld  a n d  to ta l ca tering  ex p en d itu re  o n  fo o d  see page 109.
^ L? Ihfc these ca tegories w ere n o t show n separa te ly  since th e  d a ta  w ere n o t co n sid ered  to  b e  su ffic ien tly  firm ly  based . T h ey  rem ain
4 E S iu d in g  M te n n ^  de ta il, b u t a re  pub lished  fo r th e  convenience o f  users to  co rre sp o n d  w ith  th e  ca tego ries sh o w n  in tab le  4 .6 .

^ d iv id ing  th e  estim ates o f  to ta l co n su m ers ' ex p en d itu re  a t  c u rre n t p rices by  co rre sp o n d in g  estim ates
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Personal sector

Taxes on expenditure and subsidies allocated to consumers' expenditure^

£ million

Taxes on expenditure^
Food (household expenditure) 
Alcoholic drink:

Beer
Spirits
Wines, cider and perry

Total

Tobacco
Housing:

Rent, rates and water charges 
Maintenance, repairs and improve 

ments by occupiers

Total

Fuel and light 
Clothing 
Durable goods;

Motor cars and motor cycles, new and 
secondhand

Furniture and floor coverings 
Radio, electrical and other durable 

goods

Total

Other household goods 
Books, newspapers and magazines 
Chemists’ goods
Miscellaneous recreational goods 
Other miscellaneous goods 
Running costs of motor vehicles: 

Petrol and oil
Motor vehicle and driving licences 
Other

Total

Travel
Communication services 
Entertainment and recreational services 
Other services (including catering)
Not allocated to categories

Total taxes on expenditure

Subsidies
Food (household expenditure)
Rent, rates and water charges
Fuel and light
Travel
Communication services 
Other services (including catering) 
Income in kind not included elsewhere 
Not allocated to categories

Total subsidies

Taxes on expenditure less subsidies

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

194 202 92 166 228 295 435 544 691 838 766

471 483 516 591 802 1 001 1 135 1 199 1 411 1 724 2 117
366 416 524 603 708 901 889 1 063 1 285 1 384 1 482
112 115 140 174 243 307 342 400 502 605 762

949 1 014 I 180 1 368 1 753 2 209 2 366 2 662 3 198 3 713 4 361

1 104 1 170 1 231 1 462 1 777 2 072 2 522 2 627 2  947 3 330 3 941

952 1 083 1 205 1 217 1 545 1 811 2 103 2  345 2 760 3 525 4 407

20 15 67 85 94 103 118 132 250 343 382

972 1 098 1 272 1 302 I 639 1 914 2 221 2 477 3 010 3 868 4  789

15 15 12 8 8 8 10 10 10 49 I6I
239 238 343 378 407 466 519 597 970 1 226 1 286

253 290 292 225 287 350 405 539 873 931 955
84 88 109 113 124 144 154 179 324 404 431

151 162 152 135 268 260 249 298 408 488 528

488 540 553 473 679 754 808 1 016 1 605 1 823 1 914

83
■j

84
■y

131
1

151 153 175 201 244 379 512 568

101 81
1

71 67 71 79 90 101 175 254 283
98 92 116 134 148 166 193 226 370 508 541

100 83 76 76 109 116 135 163 258 351 367

594 669 722 843 1 120 1 249 1 336 1 348 1 658 2  225 2 731
249 259 271 267 400 483 567 627 612 733 837

14 9 63 76 81 93 116 134 225 333 368

857 937 1 056 1 186 1 601 I 825 2 019 2 109 2 495 3 291 3 936

43 44 51 39 40 56 65 68 85 100 117
— 30 42 54 73 72 86 136 215 273

40 39 65 73 81 99 119 143 218 291 324
297 333 513 609 715 806 962 1 093 I 505 2 006 2 124

1 133 1 267 1 398 I 410 1 736 I 866 2 438 3 080 3 918 4 595 6  212

6 716 7 239 8 191 8 944 11 199 12 979 15 175 17 246 21 970 26 970 31 963

224 202 209 579 1 013 634 414 378 382 515 606
333 347 381 736 1 010 1 297 1 408 1 620 2 124 2 562 2 234

24 53 107 209 78 15 13 29 49 44 93
44 73 99 249 426 446 431 474 614 763 872
— 2 19 69 27
30 28 36 95 160 124 n o 109 120 147 166

3 2 3 6 11 7 5 4 4 6 7
125 206 259 447 410 414 414 483 529 590 882

783 913 1 113 2 390 3 135 2 937 2 795 3 0 9 7 3 822 4 627 4 860

5 933 6 326 7 078 6 554 8 064 10 042 12 380 14 149 18 148 22 343 27 103

1 Net taxes allocated to other categories of final expenditure are shown in table 9.5.
2 The allocation of selective employment tax is described in notes on page 109.
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Personal sector

Distribution of income, before and after tax, in 1978/79

405
154

539
179

249 298

808

201 244

90
193
135

1336
567
116

101
226
163

1348
627
134

65 
72 

119 
962 

2 438

68 
86 

143 
1093 
3 080

10 49
970 1226

873 931
324 404

408 488

1605 1823

379 512

175 254
370 508
258 351

1658 2225
612 733
225 333

2495 3 291

85 100
136 215
218 291

1505 2 006
3 918 4595

161
1286

955
431

528

568

283
541
367

2 731 
837
368

117
273
324

2124
6212

21970 269™ 31963

Range of incomes
Number of tax-units Income before tax Taxes on income Income after tax

Thousands £ million

Income before tax
Not under Under

£ £
1 000 1 411 987 3 984

1 000 1 500 3 670 4 844 43 4 801
I 500 2000 2 974 5 234 215 5 019
2000 2 500 2 701 6 075 475 5 600
2 500 3000 2 263 6 223 712 5 511
3 000 3 500 1 975 6 415 879 5 536

3 500 4 000 1 81S 6 801 998 5 803
4000 4 500 1 698 7 208 1 124 6 084
4 500 5000 I 652 7 833 1 277 6 556
5 000 6 000 2 855 15 599 2644 12 955
6 000 7 000 2 173 14 037 2 508 11 529
7000 8 000 i 460 10 885 2 053 8 832

8 000 10 000 1 394 12 385 2 575 9 810
10 000 12 000 458 5 004 1 175 3 829
12 000 15 000 310 4 091 1 073 3 018
15 000 20 000 160 2 745 855 1 890
20 000 30 000 76 1 822 737 1 085
30 000 and over 31 1 422 839 583

Total 29 076 119 610 20 185 99 425

Income not included in the classification by ranges «  % 13 667 9 9 •  9

Total income of households •  % 133 277 9 9 9 4

Income after tax
Not under Under

£ £
1 000 I 446 1 023 9 1 014

1 000 1 500 3 895 5 257 123 5 134
1 500 2 000 3 685 6 988 543 6 445
2000 2 500 3 320 8 405 943 7 462
2 500 3 000 2 691 8 491 1 100 7 391
3 000 3 500 2 340 8 931 1 329 7 602

3 500 4000 2090 9 310 1 476 7 834
4 000 4 500 1 %1 9 945 1 614 8 331
4 500 5000 1 714 9 774 1 638 8 136
5000 6 000 2 593 17 172 3 048 14 124
6 000 7 000 1 602 12 757 2 459 10 298
7 000 8000 791 7513 1 636 5 877

8 000 10 000 595 7 044 1 739 5 305
10 000 12 000 199 3 110 943 2 167
12 000 15 000 94 1 891 679 1 212
15 000 20 000 47 1 342 568 774
20 000 30 000 II 515 253 262
30 000 and over 2 142 85 57

Total 29 076 119610 20 185 99 425

Income not included in the classification by ranges •  • 13 667 •  4 4 4

Total income of households 9 # 133 277 9 9 4 4
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Section 5: Companies and financial institutions

Appropriation account

£ million

Income

Income arising in the United Kingdom:

Gross trading profits ‘
After deducting stock appreciation

Stock appreciation 

Total 2

Rent and non-trading income

Total

Income from abroad (net of taxes 
paid abroad)^

Total

Allocation of income

Dividends and interest:

Payments:
Dividends on ordinary shares'* 
Debenture and loan interest 
Dividends on preference shares'* 
Co-operative society dividends 

and interest
Interest on building society shares 

and deposits
Other interest paid by banks, etc.

Total"

Additions to dividend reserves

Current transfers to charities

Profits due abroad net of United 
Kingdom tax^

United Kingdom taxes on income"  ̂
Payments on profits due abroad 
Payinents on other income 
Additions to reserves on profits due 

abroad
Additions to reserves on other income

Total

Royalties and licence fees on oil and 
gas production

Balance: undistributed income after 
taxation 2

Total

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

6 169 7 080 8 161 6 877 7 814 9 864 16 619 19 904 21 421 22 630 22 829
848 1 082 2 310 4 751 4 319 5 354 3 902 3 353 7 562 5 078 4 272

7 017 8 162 10 471 II 628 12 133 15 218 20 521 23 257 28 983 27 708 27 101
2 434 2 919 4 182 5 233 5 512 6 658 7 622 7 919 11 002 14 697 16 577
9 451 II 081 14 653 16 861 17 645 21 876 28 143 31 176 39 985 42 405 43 678

1 247 1 435 2 454 2 808 2 330 3 422 3 331 4 120 6 641 6 725 8 429
10 698 12 516 17 107 19 669 19 975 25 298 31 474 35 296 46 626 49 130 52 107

1 621 1 613 1 695 1 518 1 545 1 840 2 211 2 682 4 273 4 302 4 658602 649 701 750 798 859 997 904 963 986 90683 77 58 57 55 60 64 66 77 88 92
35 32 36 40 45 44 45 52 52 65 76

784 911 1 346 1 725 I 983 2 272 2 704 2 857 4 304 6 171 6 434491 585 1 182 1 797 1 785 1 868 1 576 1 695 2 986 5 361 5 023
3 616 3 867 5 018 5 887 6 211 6 943 7 597 8 256 12 655 16 973 17 189

99 317 -2 8 80 177 222 268 628 -437 120 159
38 41 42 42 42 42 43 44 45 46 47

457 634 744 649 602 964 1 997 2 230 4 089 4 947 4 880

264 249 339 410 502 475 411 853 1 410 I 436 3 614
1 210 1 208 1 434 2 334 1 773 1 714 2 681 3 051 3 418 4 991 4 669

- 6 65 88 24 -179 161 666 262 775 639 139
5 298 954 -807 -152 796 44 460 245 -805 334

I 473 1 820 2 815 1 961 1 944 3 146 3 802 4 626 5 848 6 261 8 756

45 10 14 15 19 73 226 275 501 1 079 1 258

4 970 5 827 8 502 11 035 10 980 13 908 17 541 19 237 23 925 19 704 19 818

10 698 12 516 17 107 19 669 19 975 25 298 31 474 35 296 46 626 49 130 52 107

1 Including United Kingdom branches and subsidiaries of non-resident parent companies.
2 Before providing for depreciation and stock appreciation.
3 After deducting depreciation allowances but before providing for stock appreciation.
4 From April 1973 figures reflect change to imputation system of corporation tax. See notes on page 110. Advance corporation tax included in United 

Kingdom taxes on income is as follows (£ million):
1973 1974 1975 1976 1977 1978 1979 1980 1981
276 1 020 938 1 015 1 212 1 363 1 525 2 095 1 943

5 Total United Kingdom taxes on the total income of companies, including tax on distributions made by companies, is as follows (£ million):
1971

Accruals
Payments

2 624 
2 628

1972
3 100 
2 614

1973
3 742 
2 700

1974
2 622 
3 405

1975 
2 749

1976 1977

3 080
4 057 
3 100

4 757 
4 047

1978
5 563 
4 841

1979
7 059 
6 039

1980
7 899
8 065

1981
10 563 
10 090

Ofita

Tool

GnTS
Incrtase 

prop®
B value

sarpbs Of (Jew*

Total

1 laduding

Total i■'come

Cross

fe t Slock

Vi
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Companies and financial institutions

Capital account

£ million

4 •6619 19 904
4 3 902 3 353

20521 23 257
7622 7919

2«M 3 31176

Receipts
Undistributed Income after taxation but 

before providing for depreciation and 
stock appreciation 

Additions to dividend reserves 
Additions to lax reserves 
Capital transfers:

Investment grants
Regional development grants
Other

Total

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

4 970 5 827 8 502 11 035 10 980 13 908 17 541 19 237 23 925 19 704
99 317 -2 8 80 177 222 268 628 -437 120

-1 363 1 042 -783 -331 957 710 722 I 020 -166

540 328 232 141 100 62 36 33 21 37
1 62 157 235 280 234 356 296 320

69 88 86 72 196 62 45 142 93 143

5 677 6 924 9 896 10 702 11 357 15 491 18 834 21 118 24 918 20 158

1981

19 818 
159 
473

21 164

> 2211 
' 997

2 682 
904

4 273 
963

4 302 
986

4 658 '
906

' (A 66 77 88 92
1 45 52 52 65 76

: 27W 2 857 43W 6171 6 434
: 1576 1695 2 986 5 361 5 023

7597 8 256 12 655 16973 17189

268 628 -437 120 159 !

43 44 45 46 47 I1

1997 2230 4089 4 947 4 880 , 
1

411 
2 681

853
3051

1410
3418

1436 
4 991

3614 ,
4 669 ;

1

666
44

262
460

775
245

639
-805

139
334

3 802 4 626 5 848 6 261 8 756

226 275 SOI 1079 1 258 ■

17 541 

31474

19 237 

35 296

23 925
4

46626

19-W
#

4 ^

19818 ; 

52 107 '

1

Gross domestic fixed capital formation 
Increase in value of stocks and work in

4 218 4 695 6 303 7 550 8 528 10 n o 12 120 15 335 18 024 20 737

progress 787 1 017 3 548 6 025 2 661 5 752 5 449 4 692 10 222 2 592
Taxes on capital 95 95 146 205 182 162 169 191 245 282
Capital transfers to public corporations 22 15 14 18 22 28 38 41 51 69
Financial surplus or deficit > 555 1 102 -115 - 3  096 -3 6 -561 1 058 859 - 3  624 - 3  522

Total 5 677 6 924 9 896 10 702 11 357 15 491 18 834 21 118 24 918 20 158

20 700

856
560
78

- 1  030

21 164

1 Including net investment abroad

5.3 appreciation

£ million

1 0

^  is a s  ‘ ^  ,

5 is
1525 0

‘S »4 047

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Gross trading profits and rent:
Before providing for depreciation and

stock appreciation 7 376 8 575 10 949 12 168 12 716 15 816 21 139 24 006 29 865 28 728 28 279
1 less Stock appreciation -848 -  1 082 -2 3 1 0 - 4  751 - 4  319 - 5  354 - 3  902 - 3  353 - 7  562 - 5  078 - 4  272
' After providing for stock appreciation 6 528 7 493 8 639 7 417 8 397 10 462 17 237 20 653 22 303 23 650 24 007
1 less Depreciation^ - 2  074 - 2  369 - 2  776 - 3  481 - 4  548 - 5  648 - 6  959 - 8  436 - 1 0  108 -  12 477 -  13 9931
i After providing for depreciation and

stock appreciation 4 454 5 124 5 863 3 936 3 849 4 814 10 278 12 217 12 195 11 173 10 014
■ Total income:
i  Before providing for depreciation and
1 stock appreciation 10 698 12 516 17 107 19 669 19 975 25 298 31 474 35 296 46 626 49 130 52 107! After providing for slock appreciation 
' After providing for depreciation and

9 850 11 434 14 797 14 918 15 656 19 944 27 572 31 943 39 064 44 052 47 835
stock appreciation 7 776 9 065 12 021 11 437 11 108 14 296 20613 23 507 28 956 31 575 33 842

Undistributed income:
Before providing for depreciation, stock

appreciation and additions to reserves 
After providing for stock appreciation 
After providing for depreciation and

5 068 6 507 9 516 10 332 10 826 15 087 18 519 20 587 24 508 19 658 20 450
4 220 5 425 7 206 5 581 6 507 9 733 14 617 17 234 16 946 14 580 16 178

stock appreciation 
less Additions to dividend and tax

2 146 3 056 4 430 2 100 1 959 4 085 7 658 8 798 6 838 2 103 2 185
reserves

After providing for depreciation, stock
-9 8 -680 -  1 014 703 154 - 1  179 -978 - 1  350 -583 46 -632

appreciation and additions to reserves 2 048 2 376 3 416 2 803 2 113 2 906 6 680 7 448 6 255 2 149 1 553
1 Capital consumption at current replacement cost.
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Companies and financial institutions

Appropriation and capital accounts of industrial and commercial companies

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Appropriation account 
Income

Income arising in the United Kingdom: 
Gross trading profits after deducting 

stock appreciation:
North Sea oil companies 13 50 33 -1 7 -5 0 516 1 957 2602 5 265 8 036 10 990
Other companies 6 646 7 725 8 943 8 439 9 184 11 006 16 391 20 109 18 701 18 848 18 560
Stock appreciation 848 1 082 2 310 4 751 4 319 5 357 3 909 3 348 7 577 5 061 4 295

Total^ 7 507 8 857 11 286 13 173 13 453 16 879 22 257 26 059 31 543 31 945 33 845

Rent and non-trading income: 
From financial companies and 

institutions^ 135 196 501 697 684 881 725 886 1 308 1 929 2077
Other 362 410 504 593 619 686 714 849 1 129 1 242 1 401

Income from abroad (net of taxes paid 
abroad) 937 1 026 1 909 2 111 1 617 2 389 2 376 2 775 5 459 4 811 5 308

Total 8 941 10 489 14 200 16 574 16 373 20 835 26 072 30 569 39 439 39 927 42 631

Allocation o f income
Dividend and interest payments: 

Dividends on ordinary shares^ I 530 1 524 1 638 1 469 1 508 I 795 2 144 2 619 4 204 4 208 4 467
Other dividends and debenture and 

loan interest^ 711 760 797 850 886 950 1 091 1 007 1 079 1 126 1 060
Other interest 585 733 1 560 2 489 2 429 2 892 2 765 3 116 4 553 6 666 6 834

Toial^ 2 826 3 017 3 995 4 808 4 823 5 637 6000 6 742 9 836 12 000 12 361
Current transfers to charities 34 36 37 37 37 37 38 39 40 40 41
Profits due abroad 397 549 646 506 422 724 1 729 1 980 3 808 4 609 4 394
United Kingdom taxes on income 

(accruaJs)^ 1 117 1 393 2 345 1 292 1 300 2 334 2 921 3 882 5 089 5 462 7 887
Royalties and licence fees on oil and 

gas production 45 10 14 15 19 73 226 275 501 1 079 I 258
Balance: undistributed income after tax

ation plus additions to dividend 
reserves^ 4 522 5 484 7 163 9 916 9 772 12 030 15 158 17 651 20 165 16 737 16 690

Total 8 941 10 489 14 200 16 574 16 373 20 835 26 072 30 569 39 439 39 927 42 631

Capital account
Receipts

Saving before providing for depreciation 
and stock appreciation plus additions 
to dividend reserves 

Additions to tax reserves^
Capital transfers:

Investment grants 
Other^

Total 5 116

Expenditure
Gross domestic fixed capital formation 
Increase in value of stocks and work in 

progress
Taxes on capital
Capital transfers to public corporations 
Financial surplus or deficit^

3 490

Total 5 116

5 484 7 163 9 916 9 772 12 030 15 158 17 651 20 165 16 737 16 690
363 1 042 -783 -331 957 604 849 1 102 -  102 450

321 227 137 96 60 36 33 21 37 42
89 148 229 346 342 279 409 389 463 672

6 257 8 580 9 499 9 883 13 389 16 077 18 942 21 677 17 135 17 854

3 924 4 957 6 078 7 012 8 211 9 918 12 237 14 231 15 745 15 034

1 000 3 606 6 038 2 652 5 721 5 471 4 697 10 212 2 635 876
14 12 13 16 15 22 27 35 44 45
15 14 18 22 28 38 41 51 69 78

1 304 - 9 - 2  648 181 -586 628 1 940 - 2  852 - 1  358 I 821

6 257 8 580 9 499 9 883 13 389 16 077 18 942 21 677 17 135 17 854

1 Including property companies but not banks and other financial institutions.
2 Before providing for depreciation and stock appreciation.
3 From April 1973 figures reflect change to imputation system of corporation lax. See notes on page 110. The amount of advance corporation tax 

included in United Kingdom taxes on income is as follows (£ million):
1973 1974 1975 1976 1977 1978 1979 1980 1981
226 836 769 833 970 1 104 I 220 1 695 1 533

4 The series up to 1976 relates to all companies since separate estimates for industrial and commercial companies are not available. See footnote 4 to 
table 5.5.

5 Including the regional development grants shown in table 5.2.
6 Including net investment abroad.
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Companies and financial institutions

Appropriation and capital accounts of financial companies and institutions

1957 
16 391 
3 909

2 602 
20109 
334S

3265 
18 701 
7377

31543

8036 
I884S 
5 061

10990
18560
4295

338(5

2 376

886
849

2 775

26 072 30 569

1 308 1 9jg ,  _
I®

5 308
^5^39 39927

2619 4204 4208 4467
1091 
2 765

6000
38

1729

1 007 1 079 1 126 1 060
3 116 4 553 6 666 6 834

6742 9 836 12 000 12361
39 40 40 41

1 980 3 808 4 609 4 394

2 921 3 882 5 089 5 462 7 887

226 275 501 1 079 1 258

15 158 17 65! 20 165 16 737 16690

£ million

26 072 30 569 39 439 39927 42631

Appropriation account
Income

Income arising in the United Kingdom: 
Gross trading profits'

After deducting stock appreciation 
Stock appreciation

Total^
Rent and non-trading income:

From industrial and commercial 
companies^

Other
Income from abroad (net of taxes paid 

abroad)

Total

Allocation o f  income
Dividends and debenture and loan 

interest payments^

Other interest payments

Current transfers to charities

Profits due abroad 
United Kingdom taxes on income 

accruals^
Balance: undistributed income after 

taxation plus additions to dividend 
reserves

Total

Capital account
Receipts

Saving before providing for depreciation 
and stock appreciation plus additions 
to dividend reserves

Additions to lax reserves^

Capital transfers:
Investment grams 
Other

Total

Expenditure
Gross domestic fixed capital formation^

Increase in value of stocks and work in 
progress

Taxes on capital

Financial surplus or deficit^

Total

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

-490 -695 -815 - 1  545 - 1  320 - 1  658 - 1  729 - 2  807 - 2  545 - 4  254 - 6  721
— — — - 3 - 7 5 -1 5 17 -2 3

-490 -695 -815 - 1  545 - 1  320 - 1  661 - 1  736 - 2  802 - 2  560 - 4  237 - 6  744

792 969 1 806 2 716 2 674 3 156 3 058 3 453 4 954 7 143 7 293
2 072 2 509 3 678 4640 4 893 5 972 6 908 7 070 9 873 13 455 15 176

310 409 545 697 713 1 033 955 1 345 1 182 I 914 3 I2I

2 684 3 192 5 214 6 508 6 960 8 500 9 185 9 066 13 449 18 275 18 846

312 329 307 277 298 326 379 419 488 592 672

1 405 1 686 3 023 4 215 4 448 5 017 5 001 5 434 8 593 13 453 13 526

4 5 5 5 5 5 5 5 5 6 6

60 85 98 143 180 240 268 250 281 338 486

356 427 470 669 644 812 881 744 759 799 869

547 660 1 311 1 199 1 385 2 100 2 651 2 214 3 323 3 087 3 287

2 684 3 192 5 214 6 508 6960 8 500 9 185 9 066 13 449 18 275 18 846

547 660 I 311 1 199 1 385 2 100 2 651 2 214 3 323 3 087 3 287

— — 106 -127 -8 2 -6 4 23

14 7 5 4 4 2
85 — 89 — —

561 667 1 316 1 203 1 474 2 102 2 757 2 176 3 241 3 023 3 310

728 771 1 346 1 472 1 516 I 899 2 202 3 098 3 793 4 992 5 666

-3 5 17 -5 8 -1 3 9 31 -2 2 - 5 10 -4 3 -2 0

75 81 134 192 166 147 147 164 210 238 515

-207 -202 -106 -448 -217 25 430 - 1  081 -772 - 2  164 - 2  851
561 667 1 316 1 203 1 474 2 102 2 757 2 176 3 241 3 023 3 310

* contribution of financial companies to the gross domestic product. It is the difference between bank charges, commissions, etc.,
on the one hand and management expenses on the other.

2 Before providing for depreciation and stock appreciation.
^ imputation system of corporation tax. See notes on page 110. The amount of advance corporation tax

mciuaea m united Kingdom taxes on income is as follows (£ million)'.
1973 1974 1975 1976 1977 1978 1979 1980 1981

50 184
4 This series is available only from 1977. See footnote 4 to table 5.4.
5 Including expenditure by life assurance and superannuation funds.
6 Including net investment abroad.

169 182 242 259 305 400 410

41

ii t

• /•



r

S;.

f» • J

I

Com panies and financial institutions

Incom e and saving of industrial and com m ercial com panies after providing for 
depreciation and stock appreciation

£ million

Gross trading profits and rent;
Before providing for depreciation and 

stock appreciation

/ess Stock appreciation

After providing for stock appreciation 

/ess Depreciation'

After providing for depreciation and 
stock appreciation

Total income:
Before providing for depreciation and 

stock appreciation

After providing for stock appreciation

After providing for depreciation and 
stock appreciation

Undistributed income:
Before providing for depreciation, stock 

appreciation and additions to reserves

After providing for stock appreciation

After providing for depreciation and 
stock appreciation

/ess Additions to tax reserves^

After providing for depreciation, stock 
appreciation and additions to tax 
reserves

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

7818 9 212 11 696 13 637 13 934 17 358 22 779 26 6% 32 298 32 824 34 868

-848 -1  082 - 2  310 - 4  751 - 4  319 - 5  357 - 3  909 - 3  348 - 7  577 -5061 - 4  295

6 970 8 130 9 386 8 886 9 615 12 001 18 870 23 348 24 721 27 763 30 573

-  1 986 - 2  253 -2 6 1 6 - 3  256 - 4  239 - 5  250 - 6  457 - 7  805 - 9  290 -11  385 -1 2  638

4 984 5 877 6 770 5 630 5 376 6 751 12 413 15 543 15 431 16 378 17 935

8 941 10 489 14 200 16 574 16 373 20 835 26 072 30 569 39 439 39 927 42 631

8 093 9 407 11 890 1! 823 12 054 15 478 22 163 27 221 31 862 34 866 38 336

6 107 7 154 9 274 8 567 7 815 10 228 15 706 19 416 22 572 23 481 25 698

4 521 5 847 8 205 9 133 9441 12 987 15 762 18 500 21 267 16 635 17 140

3 673 4 765 5 895 4 382 5 122 7 630 11 853 15 152 13 690 11 574 12 845

1 687 2 512 3 279 1 126 883 2 380 .5  396 7 347 4 400 189 207

1 -363 -  1 042 783 331 -957 -604 -849 -1  102 102 -450

1 688 2 149 2 237 1 909 1 214 1 423 4 792 6 498 3 298 291 -243

1 Capital consumption at current replacement cost.
2 The series up to 1976 relates to all companies since separate estimates for industrial and commercial companies are not available, 

to table 5.7.
footnote 2

a
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Com panies and financial institutions

8 23 779 

" 3  909

18 870 

" 6 4 5 7

26 696 

' 3  348 

33 348 

' 7  805

32 298 

'7577 

34 721 

'9 2 9 0  .

Incom e and saving of financial com panies and institutions after providing for depreciation  
and sto ck  appreciation

£ million

' 5  061 

27 763 

11 385 .

12413 ISS43 15431 16 378

;

m

' } U ^ ^ n s n  23 4*1 25 69*

15 762 18SOO 21 267 16 635 17 140

I 11 853 15 152 13 690 11 574

5 396 7 347 4 400 189

-6 W  -8 4 9  - 1  102 102

4 792 6 498 3 298

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Gross trading profits and rent:

34 868 Before providing for depreciation and 
stock appreciation -442 -637 -747 - 1  469 - 1  218 - 1  542 - 1  640 - 2  690 - 2  433 - 4 0 % - 6  589

'4 295
- less Stock appreciation 3 7 - 5 15 -  17 23

30 573 After providing for stock appreciation -442 -637 -747 - 1  469 - 1  218 - 1  539 - I  633 - 2  695 -2 4 1 8 - 4  113 - 6  566

'12638 less Depreciation' -8 8 -116 -160 -225 -309 -398 -502 -631 -818 - 1  092 - 1  355

17 935
After providing for depreciation and 

stock appreciation -530 -753 -907 - 1  694 - 1  527 - 1  937 - 2  135 - 3  326 - 3  236 - 5  205 - 7  921

Total income:

42 631
Before providing for depreciation and 

stock appreciation 2 684 3 192 5 214 6 508 6 960 8 500 9 185 9 066 13 449 18 275 18 846

38 336 After providing for stock appreciation 2 684 3 192 5 214 6 508 6 960 8 503 9 192 9 061 13 464 18 258 18 869

25 698
After providing for depreciation and 

stock appreciation 2 5% 3 076 5 054 6 283 6 651 8 105 8 690 8 430 12 646 17 166 17 514

~ ~  1Undistributed income:

17140
Before providing for depreciation, stock 

appreciation and additions to reserves 547 660 1 311 1 199 1 385 2 100 2 757 2 087 3 241 3 023 3 310
12 845 After providing for stock appreciation 547 660 1 311 1 199 1 385 2 103 2 764 2 082 3 256 3 006 3 333

207
After providing for depreciation and 

stock appreciation 459 544 1 151 974 1 076 1 705 2 262 1 451 2 438 1 914 1 978
-450 less Additions to tax reserves^ -  106 127 82 64 -2 3

.

-243 ■ 
— 1

After providing for depreciation, stock 
appreciation and additions to tax 
reserves 459 544 [ 151 974 1 076 1 705 2 156 1 578 2 520 1 978 1 955

ill compaoies are

\
’ 1 Capital consumption at current replacement cost, 

not at-ailable. See footnote 2 12 The series is available from 1977 only. See footnote 2 to table 5.6
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Com panies and financial institutions

Trading profits by industry

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Gross profits of companies and financial 
instilulions operating in the United 
Kingdom’
Agriculture, foresti7  and fishing 
Mining and quarrying^

Manufacturing:
Food, drink and tobacco 
Coal and petroleum products 
Chemicals and allied industries 
Metal manufacture 
Mechanical engineering 
Instrument engineering 
Electrical engineering 
Shipbuilding and marine engineering 
Vehicles
Metal goods not elsewhere specified 
Textiles
Leather, leather goods and fur 
Clothing and footwear 
Bricks, pottery, glass, cement, etc. 
Timber, furniture, etc.
Paper, printing and publishing 
Other manufacturing industries

Total

Construction 
Gas, electricity and water 
Transport and communication 
Distributive trades
Insurance, banking, finance and business services^
Other services
Adjustments^:

Industrial and commercial companies 
Financial companies and institutions

Total

lA 93 142 143 167 228 247 270 319
76 100 84 35 - 5 550 1 989 2 634 5 261

639 692 793 880 1 088 1 328 I 279 1 434 1 562
43 60 103 63 243 209 666 521 559

442 521 650 663 526 885 1 097 1 021 I 313
240 257 316 412 415 441 477 513 525
485 540 664 788 853 1 012 1 220 1 446 1 624

61 77 81 83 97 167 268 170 240
472 518 669 664 746 915 1 232 1 389 I 470

28 33 41 52 59 91 360 102 -3 0
233 289 222 300 307 514 709 1 147 631
199 230 336 418 367 431 502 518 617
266 312 425 422 201 258 344 429 389

17 26 32 29 30 39 49 71 62
94 130 167 179 141 143 190 246 276

285 353 300 260 308 393 448 483 478
69 109 140 156 131 142 142 186 231

288 376 405 523 417 563 787 940 971
136 147 192 223 248 297 358 408 447

3 997 4 670 5 536 6 115 6 177 7 828 10 128 11 024 II 365

403 522 606 562 743 852 877 1 108 1 438
33 13 16 14 26 36 46 35 53

446 461 474 545 657 837 I 014 1 078 1 173
1 505 1 704 2 161 2 667 2 477 2 406 3 499 4 266 4 710
1 115 1 288 1 923 2 041 2 297 3 089 3 862 3 927 4 991

501 637 738 615 715 I 160 1 527 2 137 2 349

405 582 1 439 2 376 2 326 2 802 2 630 3 007 4 425
- 1  538 - 1  908 - 2  648 - 3  485 - 3  447 - 4  570 - 5  298 - 6  229 - 7  101

7 017 8 162 10 471 II 628 12 133 15 218 20 521 23 257 28 983

337 
7 895

8 636

1 371 
54

1 108 
3 691 
5 349 
1 938

6 525 
- 9  196

27 708

Net profits of companies and financial 
institutions operating in the United 
Kingdom'
Agriculture, forestry and fishing 
Mining and quarrying^

Manufacturing:
Food, drink and tobacco 
Coal and petroleum products 
Chemicals and allied industries 
Metal manufacture 
Mechanical engineering 
Instrument engineering 
Electrical engineering 
Shipbuilding and marine engineering 
Vehicles
Metal goods not elsewhere specified 
Textiles
Leather, leather goods and fur 
Clothing and footwear 
Bricks, pottery, glass, cement, etc. 
Timber, furniture, etc.
Paper, printing and publishing 
Other manufacturing industries

Total

Construction 
Gas, electricity and water 
Transport and communication 
Distributive trades
Insurance, banking, finance and business services^
Other services
Adjustments^:

Industrial and commercial companies 
Financial companies and institutions

Total

10 6 56 46 35 91 84 49 108 106
-1 8 -61 -223 -784 -  1 533 -  1 577 -238 271 2 835 5 049

396 375 381 372 456 802 764 794 807 848
13 24 69 48 170 164 565 443 453 321

200 274 364 391 283 512 654 543 729 393
76 168 230 183 221 216 240 245 96

278 315 395 436 443 572 673 756 776 299
39 44 51 53 60 108 191 107 164 122

279 293 387 341 389 555 749 808 796 584
12 16 18 4 -4 3 4 133 9 -  102 -48
86 131 63 152 122 232 501 783 192 -  143

118 109 187 257 194 224 273 287 335 66
87 98 190 186 -1 0 127 186 172 108 -7 9
9 12 19 16 14 25 35 51 35 10

63 92 112 127 88 95 136 166 164 105
140 233 131 60 92 202 237 245 217 167
39 64 82 90 68 68 65 95 120 13

153 186 199 246 153 280 430 496 451 164
70 99 108 123 171 189 197 188 139

2 082 2 342 2 915 3 117 2 785 4 362 5 997 6 192 5 678 3 057

175 232 256 176 328 352 316 332 577 468
7 -4 0 -  1 -  13 -  12 - 3 - 5 6 17 15

26 -85 14 -  13 -23 83 - 9 -8 9 -  181 -  145
968 1 117 1 301 I 667 1 353 1 330 2 096 2 621 2 685 1 389
856 881 1 517 1 668 1 807 2 479 2 803 2 676 3 694 3 924
320 458 318 184 295 589 796 1 069 1 085 861

405 582 1 439 2 376 2 326 2 802 2 630 3 007 4 425 6 525
-  1 538 -  1 908 - 2  648 - 3  485 - 3  447 - 4  570 - 5  298 - 6  229 - 7  101 - 9  196

3 293 3 524 4 944 4 939 3 914 5 938 9 172 9 905 13 822 12 053

I Before providing for depreciation and stock appreciation. 2 Including estimates of results of North Sea oU operations. See notes on page III. 
3 Including net receipts of interest. 4 For an explanation of these adjustments sec notes on page 111.
5 Net profits are equal to gross profits less the depreciation allowances given in the table on page 121.
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Section 6: Public corporations

1977 £

1978
ttiiBioi

1979

Operating account

£ million

247
1989 270 ) | A

J37. 
7 895

Revenue
Sales:

Revenue sales
Sales to own capital account 

Subsidies 

Total

Expenditure
Wages, salaries, etc.
Purchases of goods and services 
less Value of physical increase in stocks 

and work in progress

Taxes on expenditure:
Rates
ECSC levies 
Other

Balance: gross trading surplus and rent 
before providing for depreciation but 
after deducting stock appreciation ’

Total
7 7 828 10128 11024 11365 8 636 J

3 852 877 1108 1438 13711
6 36 46 35 53 54
7 837 1014 1078 1173 1108:
7 2406 3499 4266 4710 3 691 ;
7 3 089 3 862 3927 4 991 5 349;
5 1160 1527 2137 2 349 1938

6 2 802 2630 3007 4 425 6525
7 - 4  570 - 5  298 - 6  229 -7101 -9196

3 15218 20 521 23 257 28 983 27 708

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

8 354 8 961 10 057 12 626 16 752 21 056 24 955 29 150 35 587 41 779 46 833
488 526 563 671 871 970 I 016 1 029 1 325 1 647 2 031

176 444 654 I 338 1 135 1 026 1 037 1 231 1 620 1 795 2 295

9 018 9 931 11 274 14 635 18 758 23 052 27 008 31 410 38 532 45 221 51 159

3 394 3 863 4 328 5 615 7 691 8 655 9 534 11 098 12 754 15 123 16 116
4 o n 4 168 4 688 6 334 8 111 9 974 n  773 14 181 19 574 22 751 26 030

-6 6 -1 3 28 52 -433 -368 95 114 49 - I S 155

135 150 164 254 334 412 473 513 572 698 816
6 7 8 11 12 14 16 12 4

12 12 12 12 13 15 124 169 320 479 712

1 532 I 751 2 048 2 361 2 868 4 353 4 997 5 321 5 247 6 233 7 326

9 018 9 931 11 274 14 635 18 758 23 052 27 008 31 410 38 532 45 221 51 159

ig for depreciation and stock appreciation (£ million)
1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

140 190 270 79 -  104 786 863 625 -160 -268 81

Appropriation account

108 
2 835

6192

31̂
^5 
^9 

2 096 
2803 

796
3 007

2 802 

5 93«

106
5M9

£ million

4 425 
710)

111'

Allocation of income 
Interest and dividends:

Payments:
To central government 
To local authorities 
Other

Addition to interest and dividend 
reserves

United Kingdom taxes on income: 
Payments
Additions to tax reserves

Royalties and licence fees on oil and 
gas production

Balance: undistributed income' 

Total

740

124

23

804

122

44

810 930

1 Before providing for depreciation and stock appreciation.

889

244

69

1 039 
119 
428

41 65 44 30

1 559 
140 
808

156

1 782 
143 
876

35

1 908 
172 
777

129

8 11 30 77

1 196 1 355 1 621 2 799 3 278 3 532 3 587 4 119

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981
Income

Gross trading surplus:
After deducting stock appreciation 
Stock appreciation

I 448 
75

1 626 
57

1 925 
139

2 220 
341

2 686 
409

4 107 
398

4 700 
395

4 996 
395

4 883 
660

5 835 
387

6 890 
661

Total' 1 523 1 683 2 064 2 561 3 095 4 505 5 095 5 391 5 543 6 222 7 551
Rent 84 125 123 141 182 246 297 325 364 398 436
Non-trading income 88 90 202 268 284 466 470 523 562 564 681
Income from abroad (net of taxes 

paid abroad) 14 17 20 30 40 56 52 66 71 80 69
Total 1 709 1 915 2 409 3 000 3 601 5 273 5 914 6 305 6 540 7 264 8 737

2 213 
180 
851

176

104

4 995

17W 1 915 2 409 3 000 3 601 5 273 5 914 6 305 6 540 7 264 8 737
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Public corporations
^  T

Sunv^"'

Capital account

£ million

Capital receipts
Undistributed income before providing 

for depreciation and stock appreciation 
Additions to interest and dividend 

reserves
Additions to tax reserves 
Capital transfers:

From central government 
From local authorities 
From private sector

Total'

Capital expenditure
Gross domestic fixed capital formation; 

Mining and quarrying 
Manufacturing 
Gas, electricity and water 
Transport and communication 
Dwellings 
Other

Total
Increase in value of stocks and work in 

progress
Capital transfers to other sectors

Total capital expenditure 
Balance; financial surplus ( + ) or 

deficit ( - )

Total

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

810 930 1 196 I 355 1 621 2 799 3 278 3 532 3 587 4 119 4 995

23 44 69 41 65 44 30 156 35 129 176
1 6 2 4 - 6 30 40 71 19 30 40

49 89 122 172 192 243 272 331 292 322 392
6 10 6 13 52 85 106 119 126 140 162

29 23 24 30 41 53 64 79 101 134 139

918 1 102 1 419 1 615 1 965 3 254 3 790 4 288 4 160 4 874 5 904

66 69 68 120 240 328 466 593 706 1 006 1 103
207 216 176 265 415 599 552 421 373 324 235
670 591 630 878 1 230 1 346 I 303 1 368 1 545 1 897 2 351
787 795 1 003 1 130 1 293 1 540 I 629 1 719 2 097 2 558 2 309
85 93 122 171 283 355 311 247 266 272 212
47 10 74 295 459 527 518 596 655 734 738

1 862 1 774 2 073 2 859 3 920 4 695 4 779 4 944 5 642 6 791 6948

141 70 111 289 842 766 300 281 611 462 506
1 1 2 2 2 4 15 31 41 46 48

2 004 1 845 2 186 3 150 4 764 5 465 5 094 5 256 6 294 7 299 7 502

- 1  086 -743 -767 - 1  535 - 2  799 -2211 -  1 304 -968 - 2  134 - 2  425 -1  598

918 1 102 1 419 1 615 1 965 3 254 3 790 4 288 4 160 4 874 5 904

TflCS

I:
t

To«>

Sebit» *

CufT®tP“ ^
DebtiniC'd

oiM  
r̂oadlnd)

gjjjoce; airroi

Total

CuiicDt aitphis'

Total

1 Excluding notional transactions on central government debt written-off. See footnote 3 to table 6.4 CqiuleTpndjtin
 ̂ i; Gross dooestic fh d  capul fan3

•  1

Financial transactions
looBse in sabe of ao cb  
Granu and transfos lo other seettn

£ million ;
4

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 ;

Transactions in financial liabilities (net)
Accruals adjustment—taxes, etc., 

payable to general government' 
Borrowing requirement;

2 - 2 67 48 50 13 3 63 154 141 287 1

Loans from central government (net) 1 145 1 039 710 669 1 736 1 095 -5 4 745 1 709 1 941 1 149
Public dividend capital, etc. 
Redemption of government guaranteed

40 31 59 403 484 507 1 093 1 572 1 416 -202 1
1

stock^ -7 2 -183 -349 -  100 -1 4 -540 -3 0 1m 1
Other identified borrowing (net)^ 
Transactions in other public sector

140 170 901 785 505 1 752 1 253 -285 610 -622 -132 j

debt (net sales)^ 1 -4 7 -2 2 -3 2 1 -453 191 -374 347 -7 9 --453 j

Total borrowing requirement 
Other identified transactions in financial

1 214 1 019 1 271 1 481 2 645 2 878 1 797 1 165 3 698 2 626 362 I
11

liabilities (net) -2 7 34 151 409 185 581 308 848 918 648 1 385
Unidentified items 18 88 -  112 104 -75 -7 4 -  16 147 -208 -759 304 j

Total transactions in financial liabilities^ 1 207 1 139 1 377 2 042 2 805 3 398 2 092 2 223 4 562 2 656 2 338 ]
_ f

Transactions in financial assets (net) i
f

Accruals adjustment—subsidies )»1
receivable from general government 42 122 276 148 -311 -  160 -23 146 149 -7 2 96

Net lending to private sector 28 29 55 123 148 91 173 19 115 106 315 j

Net lending and investment abroad 
Cash expenditure on company securities,

45 30 32 49 54 130 109 140 115 118 164 1 

-  1 169 \etc. (net)
Other identified transactions in financial

- 3 -2 2 8 13 15 236 40 527 253 150
\f

assets (net) 9 237 239 174 100 890 489 423 1 796 -71 1 334 £
5

Total transactions in financial assets 121 396 610 507 6 1 187 788 1 255 2 428 231 740
less Transactions in financial liabilities 1 207 1 139 1 377 2 042 2 805 3 398 2 092 2 223 4 562 2 656 2 338 1--------  1
Financial surplus (+ )  or deficit ( - ) -  1 086 -743 -767 -1  535 - 2  799 - 2  211 -  1 304 -968 - 2  134 - 2  425 - 1  598 j

Total capital apemSenre 
BalaDC(:fiaaDdajsaipkis(-i-}«

" i ( l )» - l »

Total

S  'n*sw»ts
rtl A«rttak admsoiBii, 3/iHmeau

other tesaa io n s

■If my

5 Befor?
defidtj-

I  i

1 Purchase tax, selective employment tax, value added tax, national insurance, etc., contributions and local authority rates.
2 These three items comprise the public corporations contribution to the public sector borrowing requirement (see table 13.12).
3 Excluding notional transactions on central government debt written off. The amounts are as follows (£ miUion):

1971 1972
— 350

1974 1975
— 227

1979 1980
100

For details see notes on page 112.
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Section 7: Central government including National Insurance Fund

Summary account
5 1977 £ million

3 278

3 790

1979
1980

3 532 3 587 4119
1S6
71 35

19 129
30

331
119
79

292
126
101

322
140
134

4288 4160 4 874

1971

4

Current receipts
Taxes on income 
Taxes on expenditure 
National insurances, etc. contributions 
Gross trading surplus'
Rent, dividends and interest, etc. 
Imputed charge for consumption of 

non-trading capital

8 003 
6 654 
2 826 

42 
1 392

118

Total 19 035

5 904

4 779 4 944 5 W2

5 094 5 256 6 294

-  1 304 -  968 -  2 134 -

3 790 4 288 4 160

1006 lIQll
324 231 i

1897 23511
2 558 2 3091
272 2121,
734

l i6 791 694g1|

462 506r
46

— i '
7 299 7 5021'

-2 425 -1 598 1 ,

4 874 S9w|

Current expenditure
Final consumption 
Subsidies
Current grants to personal sector 
Current grants to local authorities 
Current grants paid abroad (net) 
Debt interest

6 172 
838 

4 608 
2 858 

205 
1 384

Total current expenditure 
Balance; current surplus'

16 065 
2 970

Total 19 035

Capital receipts
Current surplus' 

 ̂ Taxes on capital
2 970 

664

Total 3 634

1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

8 100 9 164 12 589 16 646 18 846 20 330 22 457 25 067 30 809 35 935
6 876 7 459 8 350 10 133 11 953 14 951 17 298 23 366 28 638 33 093
3 337 3 937 5 000 6 848 8 426 9 508 10 107 11 531 13 944 16 003

12 5 51 76 37 51 46 57 40 21
1 544 1 783 2 159 2 555 3 126 3 733 4 083 4 873 5 996 6 835

133 162 216 283 339 388 439 524 648 711

20 002 22510 28 365 36 541 42 727 48 961 54 430 65 418 80 075 92 598

6 931 7 815 9 975 13 252 15 822 17 452 19 571 22 720 29 180 33 209
1 072 1 329 2 716 3 233 3 004 2 848 3 129 3 670 4 280 4 743
5 625 6 147 7 561 9 868 12 211 14 406 17 051 20 068 24 368 30 095
3 233 3 965 4 738 7 726 9 386 9 368 10 161 11 467 13 492 15 510

210 360 323 370 788 1 115 1 703 2 058 1 832 1 681
1 596 1 835 2 232 2 759 3 736 4 642 5 632 6 947 8 723 10 484

18 667 21 451 27 545 37 208 44 947 49 831 57 247 66 930 81 875 95 722
1 335 1 059 820 -667 - 2  220 -870 - 2  817 -  1 512 - 1  800 - 3  124

20 002 22 510 28 365 36 541 42 727 48 961 54 430 65 418 80 075 92 598

1 335 1 059 820 -667 - 2  220 -870 - 2  817 - 1  512 - 1  800 - 3  124
769 876 982 891 899 908 905 1 092 1 239 1 540

2 104 1 935 1 802 224 - 1  321 38 - 1  912 -420 -561 - 1  584

Capital expenditure
Gross domestic fixed capital formation
Increase in value of stocks
Grants and transfers to other sectors^

Total capita] expenditure 
Balance: financial surplus ( + ) or 

deficit (1)

1 688

1 946

1977 1978 1979 1980 19811 ‘ . 3 634

3 63

191 -374

1797

40
423

154 141 2 8 7 |
i i

1709
1572

l ^ i
1416

1149 1
- n  j

-540
610

-30
-622

347 -79 -453 ij.

3698 2 626 363 1

918
-208

648
-759

i3 « 5 ; |
301 1

4 562 2 656 2338 H

)49
115

-72
106
118

\ 1
96 1

315 1
164 i t  1 1

115
150 , i i f »  ; |

M 1
253

-71 1338 1
|79 t' . 740 . I{

Financial transactions (net)
Accruals adjustments
Certain other transactions in liabilities^
Miscellaneous financial transactions (net)
Borrowing requirement
Net lending, etc.^

Financial surplus (+ )  or deficit ( - ) I 946

641 773 940 1 219 1 361 1 237 1 229 1 493 1 682 1 77j
45 48 74 90 75 127 111 119 271 58

924 1 058 1 133 1 271 1 455 1 545 2 074 1 951 2 313 2 524

1 610 1 879 2 147 2 580 2 891 2 909 3 414 3 563 4 266 4 355

494 56 -345 - 2  356 -4 2 1 2 - 2  871 - 5  326 - 3  983 - 4  827 - 5  939

2 104 1 935 1 802 224 -  1 321 38 -  1 912 -4 2 0 -561 - 1  584

-6 4 260 624 1 485 549 462 802 3 289 1 995 3 456
-118 -137 -215 -288 -315 -248 -203 -242 -209 -217

4 78 -  189 468 -468 -273 353 -130 321 -731
- 1  600 - 2  331 - 3  523 - 8  345 - 6  786 - 4  469 - 8  371 - 1 0  430 -1 1  156 -1 0  139

2 272 2 186 2 958 4 324 2 808 I 657 2 093 3 530 4 222 1 692

494 56 -345 - 2  356 -4 2 1 2 - 2  871 - 5  326 - 3  983 - 4  827 - 5  939

1 Dciore proviamg lor aepreciation and stock appreciation.
2 Excluding financial transactions on writing-off debt of public corporations
3 See table 7.4 for details.

233«1;

-213^
425

, 0
53 47

i  ^
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Central governm ent

Current account

Receipts
Taxes on income:

Income tax 
Surtax 
Profits tax
Petroleum revenue tax 
Supplementary petroleum duty 
Corporation tax 
less Overspill relief

Total

Taxes on expenditure:
Customs and excise revenue: 

Beer
Wines, cider, perry and spirits 
Tobacco
Hydrocarbon oils* 
Customs/protective duties 
EC agricultural levies 
Purchase tax*
Value added tax 
Car tax
Betting and gaming 
Other

Total

Motor vehicle duties' 
less Export rebates and shipbuilders 

relief
less Bus fuel rebates

National insurance surcharge 
Selective employment tax

Gas levy 
Stamp duties
Television contractors’ additional 

payments
Northern Ireland rates 
Fines and penalties 
Passport fees 
Miscellaneous

Total taxes on expenditure

National insurance, etc. contributions: 
National insurance 
National health 
Redundancy Fund, etc.

Total

Gross trading surplus:
After deducting stock appreciation 
Stock appreciation

Total^

Rent, dividends and interest, etc: 
Rent^
Royalties and licence fees on oil 

and gas production 
Dividends and interest, etc.: 

From local authorities 
From public corporations 
Other

Total

Imputed charge for consumption 
of non-trading capital

Total

1971 1972 1973

6 207 6 355 7 029
286 332 342

I I 1

1 537 1 437 1 813
-2 8 -25 -21

8 003 8 100 9 164

479 492 392
499 570 586

1 102 1 171 1 098
I 434 I 517 1 618

268 352 410
23

1 394 1 389 380
1 737

109
151 166 184
22 13 10

5 349 5 670 6 547

469 491 519

- 5 - 5 - 5
-21 -21 -1 9

666 449 132

141 224 205

17 16 21

24 28 34
7 8 9
7 16 16

6 654 6 876 7 459

2 543 3 049 3 646
232 236 239
51 52 52

2 826 3 337 3 937

42 3 - 7
9 12

42 12 5

33 32 36

48 12 15

399 454 541
740 804 889
172 242 302

1 392 1 544 1 783

118 133 162

19 035 20 002 22 510

1974

524

179

51

37

18

670 
1 039 

395

216

£ million £

1975 1976 1977 1978 1979

14 324 
124

17 416 
37

18 767 
18

20 339 
12

— 183 726

4 009 
-1 9

12 589 16 646 18 846 20 330 22 457 25 067

871
1 109
2 266 
2 377

700
150

908
1 460
2 474 
2 777

858
225

1980
---------- i

m \*

24 278 27 731
6 3

1 799 2 478
1 530

4 727 4 194
- 1 -1

30 809 35 935 1

1 006 1 310
I 514 1 710
2 696 3 200
3 424 4 450

869
252 110 1

12 175 13 710
484 512
455 500

14 20

pfltfoa!

FuBDCS aod tax cofctw n
Rfcorfs, r̂ ®nD00s
Other

20d

7 559 9 059 10 714 12 487 13 789 18 504 22 889 26 522
Total

705 820 974 1 125 I 128 1 322 1 510

— 977 1 746 2 966 3 498 3 787

266

8 350 10 133

5 000 6 848

83 292
276 341 433 564 630 766

41 57 68 53 51 42
49 59 68 74 88 108
63 73 79 90 111 113
12 16 22 24 29 30
31 37 39 35 30 26

11 953 14 951 17 298 23 366 28 638 33 093

7 707 8 679 9 163 10 437 12 690 14 432
605 676 761 882 1 042 1 355
114 153 183 212 212 216

8 426 9 508 10 107 11 531 13 944 16 003

SoWies:
Hoo^ . .
Apicakuit, fo re ^ . fisMBf. foot
Einpki)tDeDt senicB 
Naioa^ transpon 
Other tran^ oodmakii 
Cotsposaiioa for price res 
En?ioynm frammt 
Asssiscs to Qttl adcan 
Other

Total

Coieai grants to penona! seac r
Social seoirity beaefks;

^̂ aciooal itsuraoce* *

^  aitoiTDccs
Sopplanentaiy bewfks

O^W Kociriaciyb^
Total

Total

76

47

23

2 159 2 555

283

28 365 36 541

- 6 -  I - 9 -6 9 -  141 -  101
43 52 55 126 181 122

37 51 46 57 40 21

51 41 24 29 33 35

76 234 286 531 1 156 1 362

1 087 1 217 1 326 1 453 I 606 1 794
1 492 1 632 1 559 1 782 1 908 2 213

420 609 888 I 078 I 293 1 431

3 126 3 733 4 083 4 873 5 996 6 835

339 388 439 524 648 711

42 727 48 961 54 430 65 418 80 075 92 598

Other

Tom

®ttrasi

I
1 Before deducting export rebates.
2 Before providing for depreciation and stock appreciation.
3 Before providing for depreciation.
4 See note in Introduction regarding the reliability of the 1981 figures.
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Current account

Central governm ent

^  l9St*

: 's ;* iii-2 _|5

?

)

1310 
1710 
3 200 
4450‘
1000

1 124«7 13789 185W 22 889 26 522

> 974 1 125 1 128 1 322 1 510

- 1 2  -1 2  -11
-5 8  -  59 -  61

-1 6  -12 
-77  -91

977 1 746 2 966 3 498 3 787

341 433 564

14 951 17 298

9 508

51

41

234

1632
609

3 ^

46

24

286

1326

888

439

430

23366 28 638 33193

10437

212

n « i

57

29

531

l453
1782
1078

524

12 690 
1W2

212

13 944

14432 
1355 

216

16 003

40 21

33 35

1908
1293

648
711

continued

Expenditure
Final consumption;

Current expenditure on goods and 
services:

Military defence 
Civil defence 
External relations 
Roads and public lighting 
Transport and communication 
Employment services 
Other industry and trade 
Research
Agriculture, forestry, fishing, food 
Police and prisons 
Parliament and law courts 
National health service 
Milk and welfare foods 
Social security benefits 
Finance and tax collection 
Records, registrations and surveys 
Other

Total
Non-trading capital consumption 

Total

Subsidies:
Housing
Agriculture, forestry, fishing, food 
Employment services 
Nationalised transport undertakings 
Other transport undertakings 
Compensation for price restraint 
Employment premiums 
Assistance to coal industry 
Other

Total

Current grants to personal sector:
Social security benefits:

National insurance' 2 
War pensions and allowances^ 
Family allowances and child benefits 
Supplementary benefits 
Lump sum payments to pensioners^ 
Other non-contributory benefits

Total
Grants to universities, colleges, etc. 
Other

Total

Current grants to local authorities^

Current grants paid abroad (net): 
Contributions to the European 

Community (net)
National insurance benefits and war 

pensions paid to non-residents 
Other

Total

Debt interest

Total current expenditure
•  mlBalance: current surplus before pr(___ ..e,

for depreciation and stock appreciation

Total

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

£ million

1981

2 705 2 988 3 392 4 001 5 083 6 125 6 751 7 455 8 896 11 291 12 667
6 6 6 9 6 21 8 12 23 23 23

123 143 159 189 243 276 282 314 360 443 467
34 51 73 76 93 114 135 158 185 228 252
29 - 3 20 32 56 53 73 61 73 103 132
72 84 92 122 217 327 381 472 478 563 644

195 218 184 205 269 231 234 285 356 389 480
129 132 173 183 206 272 262 283 334 437 506
70 81 87 119 165 184 205 236 258 348 372
73 87 102 146 192 235 276 325 366 501 587
51 75 103 127 180 211 234 264 287 426 491

1 913 2 198 2 453 3 483 4 738 5 632 6 336 7 230 8 296 10 835 12 612
27 14 11 8 12 18 21 26 25 31 43

212 249 269 339 489 648 663 715 809 1 030 1 265
279 313 308 434 595 690 734 775 879 1 258 I 330
22 15 14 23 31 34 33 30 34 51 81

114 147 207 263 394 412 436 491 537 575 546

6 054 6 798 7 653 9 759 12 969 15 483 17 064 19 132 22 196 28 532 32 498
118 133 162 216 283 339 388 439 524 648 711

6 172 6 931 7 815 9 975 13 252 15 822 17 452 19 571 22 720 29 180 33 209

250 289 306 580 797 1 101 1 229 1 380 1 749 2 049 1 671
295 266 274 762 1 336 836 544 497 503 678 799

5 3 8 10 8 80 232 261 190 259 493
84 119 151 317 468 476 487 563 643 695 866
7 36 33 39 63 59 28 22 28 48 61

45 51 233 638 262 6
129 114 114 139 238 234 74 15 16 4 3

9 169 161 190 27 65 71 153 259 231 492
14 25 49 41 34 147 183 238 282 316 361

838 1 072 1 329 2 716 3 233 3 004 2 848 3 129 3 670 4 280 4 743

2 924 3 476 3 927 4 925 6 382 7 929 9 245 10 530 11 891 14 416 17 166
125 142 157 189 234 275 279 304 342 386 459
362 347 360 360 499 563 809 1 596 2 681 2 944 3 434
634 729 705 871 1 103 1 525 I 735 2 064 2 172 2 684 4 190

81 3 3 97 101 5 6 5
23 58 72 102 135 214 299 376 478 565 703

4 068 4 833 5 224 6 450 8 353 10 506 12 464 14 971 17 569 21 001 25 957
255 321 388 449 552 677 733 740 806 1 077 1 198
285 471 535 662 963 1 028 1 209 1 340 1 693 2 290 2 940

4 608 5 625 6 147 7 561 9 868 12 211 14 406 17 051 20 068 24 368 30 095

2 858 3 233 3 965 4 738 7 726 9 386 9 368 10 161 11 467 13 492 15 510

120 54 -1 6 221 452 925 1 076 825 530

27 38 41 47 63 82 93 113 113 134 211
178 172 199 222 323 485 570 665 869 873 940

205 210 360 323 370 788 1 115 1 703 2 058 1 832 1 681

1 384 1 596 1 835 2 232 2 759 3 736 4 642 5 632 6 947 8 723 10 484

16 065 18 667 21 451 27 545 37 208 44 947 49 831 57 247 66 930 81 875 95 722

2 970 1 335 I 059 820 -667 - 2  220 -870 - 2  817 - 1  512 -  1 800 - 3  124

19 035 20 002 22 510 28 365 36 541 42 727 48 961 54 430 65 418 80 075 92 598
1 For details see table 7.6.
2 Excluding payments to non-residents which are shown separately in this table
3 Other than amounts paid from the National Insurance Fund; see table 7 6
4 For details see table 8.2.

-  ^

4 9



•M;
U .  J , • 4 " . ,

t€
i V

L\*l
:fXi.

iJ’ir'V-

1 •\fi

.IJJ
» » j

T --X •  -  — J >J*t-v--.
r.£%*

/ ;  -.7

Central governm ent

Capital account

£ miilion

Receipts
Current surplus before providing for 

depreciation and stock appreciation 
Taxes on capital*

Total

Expenditure
Gross domestic fixed capital formation 

Military defence 
Civil defence 
Roads 
Transport
Other industry and trade 
Research
Agriculture, forestry, fishing, food 
National health service 
Police and prisons 
Other services

Total

Increase in value of stocks: 
Trading bodies, etc.^ 
Emergency and strategic stocks

1971 1972 1973 1974 1975 1976

2 970 1 335 1 059 820 -667 - 2  220
664 769 876 982 891 899

3 634 2 104 1 935 1 802 224 - 1  321

26 37 45 62 63 52
-  1 1 1 1 2 4
250 246 289 36! 463 492

5 - I 2 3 3 2
28 28 16 16 42 35
28 26 26 31 39 48
8 7 13 20 17 13

167 206 252 289 366 425
16 19 27 31 40 45
75 72 102 126 184 245

602 641 773 940 1 219 1 361

51 45 46 69 81 68
— 2 5 9 7

1977 1978 1979 1980 1981

-870
908

2 817 
905

- 1  512 
1 092

1 800 
1 239

3 124 
I 540

38 -  1 912 -420  -561 -  1 584

48 66 51

I 237 1 229 1 493 1 682 I 773

127 l i t 58

Total 51 45 48 74 90 75 127 111 119 271 58

Capital transfers:
To private sector:

Grants to universities, colleges, etc. 
Grants to housing associations 
Investment grants 
Regional development grants 
Other

84 91 n o 107

546

181

Total 811 632 640 637 877 1 023 1 079 1 472 1 337 I 617 I 740

To local authorities^ 175 203 237 249 202 189 194 271 322 374 392

To public corporations: 
Investment grants 
Other 272 331 292 322 392

Total 49 89 122 172 192 243 272 331 292 322 392

To overseas sector 59 75

Total capital transfers 1 035 924 I 058 1 133 1 271

Total capita] expenditure 1 688 1 610 1 879 2 147 2 580

Balance: financial surplus ( + ) or 
deficit ( - ) 1 946 494 56 345 - 2  356 -

Total 3 634 2 104 1 935 I 802 224 -

1 455 I 545 2 074 1 951 2 313 2 524

2 891 2 909 3 414 3 563 4 266 4 355

- 4  212 - 2  871 - 5  326 - 3  983 - 4  827 - 5  939

-  1 321 38 -  1 912 -420 -561 -  1 584

1 For details see table 9.7.
2 Includes the Intervention Board for Agricultural Produce.
3 For functional analysis see table 8.3.
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StsIn5»ott

changes B cash baM®

BorrowfflgNa indebtedDess to B aa  «  “ E

Notes and coin iB CTOiaa*

NaDooals>^
, T «  resent certificaes
■ Tndqw aacaw nis 

Cetificaes of l a  depost 
British Gas Corporaioo depoa
Wass and cneans athincs 
Fool for the Bank f v  Sasitgs 

ftpayrnenu 
Markfl transacDOQs:

Tieasuorbis*
Gcstnuaoi seonxies^ 
Redenpooa of goscufflesu 

guaranteed suck
Issae Dcparanoa and Saiooal

Insurance Futtl tra w h n p  p .
aahoriy. etc. defat 

CoDsaercialbft
f^<«beni Ire!a«l cmial

[*0 a le  of secBTio
in other defatCogofoi

fosemoeBts odbwIbqoqs

.bigold

Total



1978 £

1979
ouloi

38 ,

1512
1092

1912

1800
1239

-420

3124
1540

-561 . I5S4

48 66
51

1229 1682

127 111 58

127 111 119 271 58 il:

104 98 107 136 158
499 635 546 567 438 i!
36 33 21 37 42 ;ii

242 364 306 333 570 '1
198 342 357 514 532

1. 1

1079 1472 1337 1617 1 740

m 271 322 374 392 >
1

272 331
392

272 331

292 _

322 392292

1545

2 909

2074

3 563 ^

2313

4355
3414

-2?71
-3 983 -4 827 -5 939

38 -1912
-420 -561 -1584

Financial transactions

T ransac tions in flnancial liabilities (net)

A ccruals ad ju stm en ts:
Selective e m p l o ^ e n i  tax  
C u rren t ex p en d itu re  o n  g o o d s  an d  

services 
Subsidies
C u rren t g ram s to  perso n a l secto r: 

o th e r
D eb t in terest

T o ta l

T ran sac tio n s co n cern in g  ce rta in  public  
secto r pension  schem es (net)

Im p o rt deposits

M iscellaneous financial receip ts (n e t) an d  
changes in cash balances

\

B orrow ing  req u irem en t (n e t balance): 
N et indeb tedness to  B ank o f  E ng land  

B ank ing  d ep a rtm en t 
N o tes a n d  co in  in c ircu la tion  
N o n -m ark e tab le  d eb t:

N a tio n a l savings 
T ax  reserve certificates 
T ax  deposit acco u n ts  
C ertifica tes o f  tax  deposit 
B ritish G as C o rp o ra tio n  dep o sits  
W ays a n d  m eans advances 
F un d  fo r  th e  B ank  fo r  Savings 

repaym ents 
M arket transactions:

T reasu ry  bills*
G o v ern m en t securities^
R edem ption  o f  governm en t 

g u aran teed  stock  
Issue D ep artm en t a n d  N ationa l 

In su ran ce  F u n d  tran sac tio n s  in; 
L ocal a u th o rity , e tc . deb t 
C om m ercial bills

N o rth e rn  Ire land  cen tra l governm en t 
deb t:
N et sales o f  securities 
Increase in o th e r  deb t 

C ost o f  exchange cover schem e on 
repaym en t o f  p rincipal 

B orrow ing  from  overseas governm en ts 
(net)

M iscellaneous d irect bo rrow ing  (net) 
from  overseas governm en ts an d  
in stitu tio n s

less C ap ita l su b scrip tio n s to  th e  IM F  
a n d  E u ro p ean  F und :
In sterling 
In gold

A lloca tion  o f  SD R s 
O verseas official financing:

T reasu ry  bills; c o u n te rp a rt o f  
c e n tr^  b an k  assistance 

N et draw ings from  less repaym ents 
to  IM F

C urrency  deposits by  o th e r 
m onetary  au th o rities  

Foreign cu rrency  borrow ing^ 
less Increase in offic ial reserves

T o ta l

T o ta l tran sac tio n s in financial liabilities

Central government

£  m illion

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

- I I 2 - 1 2 - 1 2 0 - 3

13 - 8 7 141 - 1 1 4 89 40 128 - 8 6 - n o - 2 8 7 696
40 127 307 138 - 4 5 0 - 9 9 - 1 6 1 192 243 - 4 9 160

29 - 3 7 - 2 2 - 7 33 5 - 8 5 - 4 73
14 66 109 - 1 8 3 5 - 1 0 12 5 5 43

- 5 9 71 357 108 - 5 5 1 - 2 1 - 3 8 n o 143 - 3 3 5 972

84

- 2 8 4

118 137 215 288 315 248 203 242 209 217

24 - 4 - 7 8 189 - 4 6 8 468 273 - 3 5 3 130 - 3 2 1 731

-4 7 1 443 1 027 - 2 4 1 - 1 0 3 412 - 2 6 4 150 - 2 5 1 - 8 6 4 - 3 0 9
243 578 544 788 673 837 1 044 1 286 1 199 406 672

374 463 107 -  11 423 592 1 290 1 525 1 063 1 378 4  190
SI - 1 1 3 - 2 1 6 - 1 2 5 - 2 4 - 5 - 4 - 1

— 10 3 - 1 0 - 2 - 1 1 1 ■ . _

4 11 716 345 183 266 71
150 150 —

5 26 - 3 1 4 3 - 5 - 2

— - 2 8 — - 1 8 5 -  149 - 1 7 8

337 - 4 6 3 - 3 1 8 1 542 1 547 - 1  350 810 - 1  137 - 3 3 3 324 - 1  242
3 361 - 5 1 9 1 543 664 5 208 5 399 7 293 5 052 10 145 10 692 8 135

72 183 349 — 100 14 540 30 —

- 1 - 5 0 - 9 0 82 - 3 3 4 - 5 0 1 454 - 2 7 0 - 3 4 1 254 129
- 2 1 - 3 0 1 299 - 2 - 3 2 6 304 12 - 1 2 - 4 0 3 - 2  559

- 9 4 - 5 11 3 4
5 - 5 21 3 - 1 8 17 38 - I 6 41

- 2 - 8 - 5 4 -  17 - 9 9 - 1 4 8 7 61

- % -  112 - 9 1 - 8 4 - 8 3 - 2 1 - 6 8 - 6 5 -  116 - 5 7 - 7 3

- 2 4 - 8 5 - 2 9 1 - 1 395 98 - 1 3 625 -  1

_ _ - 8 4 _ - 6 2 7 _

«■ 4 —

125 124 — — 195 180 158

- 3 9 9 -  14 . . .

- 5 5 4 - 4 1 5 1 018 1 113 - 1  016 - 5 9 6 -  140 - 1 4 5

— 864 864 - 2 0
— — 644 423 871 191 15 — 629 — 1 230

— 1 536 692 - 2 2 8 -  105 655 853 - 9  588 2 329 -  1 059 - 2 9 1 2 419

637 1 600 2 331 3 523 8 345 6  786 4 469 8 371 10 430 11 156 10 139

402 1 785 2  747 4  035 7 614 7 548 4 952 8 331 10 945 10 709 12 059

1 E xcluding c o u n te rp a rt o f  cen tra l bank  assistance.
2  Including  governm en t g u aran teed  securities.
3 T h e  figure fo r 1979 covers N o rth e rn  Ireland  governm en t b o rro w in g  from  th e  E u ro p e a n  investm en t B ank .
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Central government

Financial transactions

co n tin u ed

T ran sac tio n s  in financial assets (net) 
A ccruals ad ju s tm en ts :

Incom e tax  
P u rch ase  tax 
V alue ad d ed  tax  
G as levy 
C a r tax
N atio n a l in su rance  surcharge 
N a tio n a l in su rance , e tc ., co n trib u tio n s  
O th e r  d iv idends a n d  in te rest, etc. 
Royalties

T o ta l

N et lending:
T o  p rivate  sector:

R efinanced  sh ipbuild ing  credits 
O th e r  industry  a n d  trade  
B uilding societies 
H ousing  associations 
O th er

T o ta l

T o  local au th o rities  
T o  pub lic  co rp o ra tio n s

T o  overseas sector:
O verseas governm ents 
R efinanced  expo rt credits 
D raw ings from  U K  subscrip tions to  

in te rn a tio n a l lend ing  bodies 
O th e r

T o ta l

T o ta l net lending

P ublic  d iv idend cap ita l, e tc .
C ash ex p en d itu re  o n  com pany  securities 

(net)

T o ta l tran sac tio n s in financial assets 
less T ransac tions in  financial liabilities

F inancial su rp lus ( +  ) o r  deficit ( - )

1971 1972

20 - 1 7
4 16

6
1 2

25 7

46 40
20 - 4 9

- 1 8 - 3

3 1

51 - 1 1

737 873
1 145 1 039

93 76
1% 195

17 23
2 2

308 296

2 241 2 197

40

82 35

2 348 2 279
- 4 0 2 - 1  785

I 946 494

£ million

1973 1974 1975 1976 1977 1978 1979 1980 1981

86 552 497 201 -1 6 1 484 600 868 915
- 3 9 4 —

873 129 193 66 163 180 2  238 467 2 096
83 38

28 - 1 9 18 35 - 8 33 9 90
141 171 116 126 240

308 198 167 79 358 230 1 008
24 52 - 7 6 1 5 1 - 5 - 2 - 9

3 44 74 5 92 -1 2 1 50

617 732 934 528 424 912 3 432 I 660 4 428>

54 76 70 76 15 - 9 6 - 1 - 4 - 1 7
40 31 110 - 2 3 14 77 41 65 674

- 3 327 - 3 3 6 - 4 - 5 - 5 - 4 - 4 - I
— —*

4 7 7 9 -  1 -  1 - 3 - 4 11

95 441 -  149 58 23 - 2 5 33 53 667

1 017 1 276 1 189 512 1 409 362 555 1 230 - 6 6 6
710 669 1 736 1 095 - 5 4 745 1 709 1 941 1 149

62 75 79 17 - 4 45 11 - 7 1 - 9
196 362 410 518 141 -  160 - 2 7 0 - 4 9 8 -3 9 1

58 63 88 96 107 96 74 93 142
10 - 7 11 2 5 5 - 2 2 2

326 493 588 633 249 - 1 4 - 2 0 7 - 4 7 4 - 2 5 8

2 148 2 879 3 364 2 298 1 627 1 068 2 090 2 750 892

31 59 403 484 507 1 093 I 572 I 416 - 2 0 2

7 20 557 26 - 4 7 7 - 6 8 - 1 3 2 56 1 002

2 803 3 690 5 258 3 336 2 081 3 005 6  962 5 882 6 120
- 2  747 - 4  035 - 7  614 - 7  548 - 4  952 - 8  331 - 1 0  945 - 1 0  709 -  12 059

56 - 3 4 5 - 2  356 - 4 2 1 2 - 2  871 - 5  326 - 3  983 - 4  827 - 5  939

I See n o te  in  In tro d u c tio n  regard ing  the  reliability o f  th e  1981 figures.

S-
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2

Total

Hlllll.lJJ

sector
FmaictiiJa

Curreai

'^ onS h !1«I3DCcFi

Other
Total e ipeato ie  
Balance: o in aa  sarpiB

Total

1 Brfott for deprecBDOB e
2 Before prcnidBi for defrejanoc. I

C u ren tacco

Receipts
f̂ ootribffiicios froQ 

H-M. Forces 
^  iaaired pcrsoos
Total

P '^ e tn p l^ POSOBS
''<»<fflI)ioyed
Total

penoQs

Pa)'£L-i»s “ S o  of

Total

to

® S I 5 9 .
Total

iv 'T



mm

- i6 l

163

424

4«4

912

23 -25

1979

600

3 432

-

33

362 555

-4 45 11 -71 -9
141 -160 -270 -498 -391

107 96 74 93 142
5 5 -22 2

249 -14 -207 -474 -258

1627 1068 2 090 2 750 892

507 1093 1572 1416 -202

-4T7 -68 -132 56 1002

2 081 
-4952

3 005 
-8 331 -

6962 
-10915 •

5 882 
-10 709 -

6120 
• 12059

-2  871 •-5 326 -3 983 -4 827 -5 939

Central government

Current account of central government excluding National Insurance Fund

£ m illion

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

R eceipts
T axes on  incom e 8 003 8 100 9 164 12 589 16 646 18 846 20  330 22 457 25 067 30 809 35 935

915 Taxes on  ex p en d itu re 6  654 6  876 7 459 8 350 10 133 11 953 14 951 17 298 23 366 28 638 33 093
N atio n a l hea lth  co n trib u tio n s 232 236 239 235 451 605 676 761 882 1 042 1 355

20% R edundancy  F u n d  co n trib u tio n s 51 52 52 52 87 114 153 183 212 212 216
38 G ross trad in g  su rp lu s’ 42 12 5 51 76 37 51 46 57 40 21
90 R en t, elc.^ 81 44 51 55 70 127 275 310 560 1 189 1 397

240 In terest an d  d iv idends, etc. I 304 1 493 1 729 2 099 2  477 2 948 3 408 3 726 4  242 4  683 5 356
1008 Im p u ted  ch arg e  fo r  co n su m p tio n  o f  n o n -

-9 trad in g  cap ita l 118 133 162 216 283 339 388 439 524 648 711
50 T ota l 16 485 16 946 18 861 23 647 30 223 34 969 40 232 45 220 54 910 67 261 78 084

4 4281 E xpend itu re
Final co n su m p tio n 6  045 6  783 7 655 9 778 12 942 15 408 17 090 19 190 22 283 28 586 32 493
Subsidies 838 1 072 1 329 2 716 3 233 3 004 2 848 3 129 3 670 4  280 4  743

! C u rren t g ran ts to  perso n a l sec to r 1 684 2  149 2 220 2  636 3 486 4 282 5 161 6  521 8 177 9  952 12 929-17 C u rren t g ran ts to  N a tio n a l In su ran ce
674 F un d 494 570 627 769 1 140 I 271 1 585 1 912 2 313 2  768 2 943
-1 C u rren t g ran ts  to  local au th o ritie s 2 858 3 233 3 965 4 738 7 726 9 386 9  368 10 161 11 467 13 492 15 510

C u rren t g ran ts  ab ro ad 185 181 328 287 320 722 1 038 1 611 1 962 1 722 1 501
11 , D ebt in terest:

T o  N a tio n a l In su ran ce  F un d 63 66 79 107 163 190 286 376 424 482 526667 1 O th e r 1 384 I 5% 1 835 2 232 2 759 3 736 4 642 5 632 6 947 8 723 10 484

T o ta l expend itu re 13 551 15 650 18 038 23 263 31 769 37 999 42 018 48 532 57 243 70 005 81 129
1149 • B alance: c u rre n t su rp lu s ' 2 934 1 296 823 384 - 1  546 - 3  030 - 1  786 - 3  312 - 2  333 - 2  744 - 3  045

T o ta l 16 485 16 946 18 861 23 647 30 223 34 969 40 232 45 220 54 910 67 261 78 084

1 B efore p rov id ing  fo r  d ep rec ia tio n  a n d  stock  ap p rec ia tio n .
2 B efore p rov id ing  fo r  d ep rec ia tio n . Includes royalties a n d  licence fees o n  o il a n d  gas p ro d u c tio n .

Current account of National Insurance Fund

£  m illion

R eceipts
C o n trib u tio n s  from  em ployers:

H .M . Forces 
O th e r  in su red  persons

T o ta l

C o n trib u tio n s  from  insured  persons: 
H .M . Forces 
O th e r  em ployed  persons 
Self-em ployed persons 
N on-em ployed  persons

T o ta l

P aym en ts  in lieu o f  g rad u a ted  
c o n tr ib u tio n s /S ta te  schem e prem ium s 

G ran ts  from  cen tra l governm ent 
In terest

T o ta l

E xpend itu re
C urren t ex p en d itu re  o n  g o o d s an d  

services
C u rren t g ran ts to  perso n a l sector: 

R etirem ent pensions 
L um p sum  paym en ts to  pensioners 
W idow s’ benefit an d  g u a rd ian s’ 

allow ances
U nem ploym ent benefit 
Sickness benefit 
Invalidity  benefit 
M atern ity  benefit 
D eath  g ran t 
In ju ry  benefit 
D isablem ent benefit 
Industria l d ea th  benefit

T o ta l

C u rren t g ran ts  ab ro ad  
B alance: cu rren t su rp lus

T o ta l

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

20 28 34 43 59 73 80 66 72 91 109
I 293 1 538 1 876 2 606 3 683 4 537 5 077 5 390 6 145 7  417 7 994

1 313 1 566 1 910 2 649 3 742 4  610 5 157 5 456 6  217 7 508 8 103

19 26 30 35 40 49 54 48 54 69 95
1 091 1 313 1 533 1 827 2 325 2  805 3 179 3 343 3 834 4  642 5 720

95 117 141 165 166 214 265 282 233 278 306
9 10 11 12 14 14 12 11 9 10 12

1 214 1 466 1 715 2  039 2 545 3 082 3 510 3 684 4  130 4 999 6 133

16 17 21 25 23 15 12 23 90 183 196
494 570 627 769 1 140 1 271 1 585 1 912 2 3 1 3 2  768 2 943

70 73 82 112 171 241 336 423 495 606 608

3 107 3 692 4  355 5 594 7 621 9  219 10 600 11 498 13 245 16 064 17 983

127 148 160 197 310 414 362 381 437 594 716

1 947 2 335 2 681 3 400 4  477 5 509 6  445 7 377 8 457 10 181 11 987
79 90 — 98 100 100

189 221 246 302 381 435 470 509 554 634 704
218 246 160 229 396 568 635 668 637 1 097 1 763
352 321 324 365 418 522 608 680 664 656 638

50 170 242 316 438 565 704 857 996 1 195 1 357
43 44 44 47 55 77 93 119 139 166 182
13 14 14 14 15 15 16 16 17 17 1731 33 35 34 39 45 50 53 49 47 4671A yv 80 89 111 142 168 195 219 245 281 32410 12 13 17 21 25 29 32 35 42 48

2 924 3 476 3 927 4 925 6  382 7 929 9 245 10 530 11 891 14 416 17 166
20 29 32 36 50 66 77 92 96 110 18036 39 236 436 879 810 916 495 821 944 - 7 9

3 107 3 692 4 355 5 594 7 621 9 219 10 600 11 498 13 245 16 064 17 983
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Section 8; Local authorities

Summary account

C u rren t receipts
C u rren t g ran ts  from  cen tra l governm ent 
Rates
G ross trad in g  su rp lu s '
R en t, d iv idends an d  in terest 
Im p u ted  charge fo r co n su m p tio n  o f  non  

trad in g  cap ita l

T o ta l

C u rren t expend itu re  
F inal co n su m p tio n  
Subsidies
C u rren t g ran ts  to  personal secto r 
D eb t in terest

T o ta l cu rren t ex p en d itu re  
B alance: cu rren t su rp lu s '

T o ta l

C ap ita l receipts 
C urren t su rp lu s '
C ap ita l g ran ts from  cen tra l governm ent 
M iscellaneous receipts

T o ta l

C ap ita l expend itu re
G ross dom estic  fixed cap ita l fo rm ation  
C ap ita l g ran ts to  o th e r  sectors

T o ta l cap ita l expend itu re  
B alance: financial su rp lus ( +  ) o r 

deficit ( - )

T o ta l

F inancial tran sac tio n s (net)
A ccruals ad ju stm en ts  
M iscellaneous financial tran sac tio n s (net) 
B orrow ing requ irem ent 
N et lending to  p rivate  sector

F inancial su rp lus ( + )  o r  deficit ( - )

I B efore p rov id ing  fo r dep rec ia tio n  an d  stock  app rec ia tion .

5 4
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£  million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

2 858 3 233 3 965 4 738 7 726 9  386 9  368 10 161 11 467 13 492 15 510
2 086 2  379 2 647 3 089 3 978 4 503 5 077 5 653 6  502 8 244 10 378

135 134 134 97 86 112 137 159 180 202 221
822 863 I 069 ! 548 1 887 2 268 2 458 2  645 3 143 3 707 4 071

231 269 335 383 480 569 642 731 875 1 103 I 196

6 132 6  878 8 150 9  855 14 157 16 838 17 682 19 349 22 167 26 748 31 376

4  078 4  744 5 565 6  643 9 698 10 917 11 792 13 413 15 604 19 244 21 942
101 81 114 288 457 472 455 526 767 1 028 1 118
172 220 273 315 416 554 702 852 911 1 125 1 181

1 104 i 144 1 444 2 046 2 333 2 757 2 958 2  910 3 472 4  233 4 396

5 455 6  189 7 396 9 292 12 904 14 700 15 907 17 701 20 754 25 630 28 637
677 689 754 563 1 253 2  138 1 775 1 648 1 413 I 118 2 739

6  132 6  878 8 150 9 855 14 157 16 838 17 682 19 349 22 167 26 748 31 376

677 689 754 563 1 253 2  138 1 775 1 648 1 413 1 118 2 739
175 203 237 249 202 189 194 271 322 374 392

2 12 27 36 41 44

852 892 991 812 I 455 2 329 1 981 1 946 1 771 1 533 3 175

1 960 2 091 2 888 3 436 3 765 4 049 3 568 3 377 3 666 3 902 2 828
52 99 159 209 127 169 186 225 268 315 369

2 012 2 190 3 047 3 645 3 892 4  218 3 754 3 602 3 934 4  217 3 197

-  1 160 -  1 298 - 2  056 - 2  833 - 2  437 -  1 889 - 1  773 - 1  656 - 2  163 - 2  684 - 2 2

852 892 991 812 1 455 2 329 I 981 1 946 1 771 1 533 3 175

- 4 7 - 1 8 88 - 1 0 2 - 4 4 3 - 1 3 4 - 3 1 9 - 1 5 5 - 3 2 0 -4 3 1 - 2 9 5
191 - 9 4 - 1 3 6 148 204 - 2 0 9 132 - 4 3 9 175 288 415

-  1 413 - 1  387 - 2  365 - 3  437 - 2  818 -  1 615 - 1  592 -  1 021 - 2 3 1 6 - 3  O il - 4 1 0
109 201 357 558 620 69 6 - 4 1 298 470 268

- 1  160 -  1 298 - 2  056 - 2  833 - 2  437 - 1  889 - I  773 - 1  656 - 2  163 - 2  684 - 2 2

TraBf^

Other

I

il

Total

i :

'  I

cross iradini
Rear*
lajpoied darp W coosonv^

tBifingcap*"

Total

Eipesdirart
final oBsonpoofl: .  .Current fltpeafinnt OB goods and

senws:
GW  defence
’Roads and p o b & B g to i
Empionneoi senices 
Housing
Ea>iroDaieQUl smices:

Seveiage 2nd s m ^  dispose 
Refuse coOectiDO and li^iosaj 
EssiroonniLal beakh 
Laod drafnage and coast prote 
Parks, pleasure grorads. etc.
T o il a d  coonrrT

Libnties, msseuros and sts  
PoSce
.‘kdoaiistraDofi of jtsdcs
Fresttsict
Soda! senices

Edncaioo
^ âtxnal beakb s e i ^ ' 
^  social senices'
School meals a  

’̂ coBeoioo

^ • f e o i a m ,

« n w

TotaP

tal
Totap

COOSBB^

Sobsi&s: 

^ g e r

J

' ' J

gov

TDial



1977
1978 £

1979

5368
5077

137
2458

10161 
5 653 

159 
2 645

642

1146?
6502

180
3143

13 492 
8244

731 ?75

22167
11%

13413
526
852

2910

15 907 17 70] 
1^5

19244 
1028 
1125 
4 233

21942
1118
1181
4396

25 630 28 637 
_>413 1 118 2 739

22 167 26748 31376

1775 1648 1413
194 271 322
12 27 36

1981 1946 1771

3 568 3 377 3666
186 225 268

3 754 3603 3934

-1773 -1656 -2163

1981 1946 1771

1771 1 533 3 175

315 369

-2 2

-1  773 -
-2  163 -  2 684 -2 2

Local authorities

Current account

£  m illion

Receipts
C urren t g ran ts fro m  cen tra l governm en t: 

G ran ts  n o t a lloca ted  to  specific services 
R oads a n d  pub lic  lighting 
T ran sp o rt 
H ousing 
Police
A d m in is tra tio n  o f  ju stice  
E d u ca tio n '
O th e r specific services

T o ta l

Rates^
G ross trad in g  surplus^
Rent'*
In terest, etc.
Im p u ted  charge fo r co n su m p tio n  o f  n o n  

trad ing  cap ita l

T otal

E xpend itu re
Final co n su m p tio n ;

C u rren t ex p en d itu re  o n  g o o d s  an d  
services;

Civil defence
R oads a n d  p u b lic  lighting
E m ploym en t services
H ousing
E n v iro n m en ta l services:

Sew erage a n d  sew age d isposal 
R efuse co llec tion  a n d  d isposal 
E n v iro n m en ta l hea lth  
L an d  d ra inage  a n d  co as t p ro tec tio n  
P a rk s , p leasure  g ro u n d s , e tc .
T ow n  a n d  c o u n try  p lan n in g  

L ibraries, m useum s a n d  a rts  
Police
A d m in is tra tio n  o f  ju stice  
F ire service 
Social services:

E d u ca tio n
N ationa l hea lth  service'
P erso n a l social services'
S choo l m eals an d  milk 

R ate co llection
R ecords, reg istra tions a n d  surveys 
C em eteries
G eneral ad m in is tra tio n

Total*
N o n -trad in g  cap ita l co n su m p tio n

Total*

Subsidies:
H ousing
Passenger tran sp o rt 
O th e r trad ing

C u rren t g ran ts to  perso n a l secto r: 
S cholarsh ips a n d  g ran ts  to  universities 

colleges, etc.
R ent reba tes a n d  allow ances 
O th er

D ebt in terest:
O n  loans from  cen tra l governm en t 
O th er

T o ta l cu rren t expend itu re  

B alance; cu rren t surplus* 

T o ta l

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

2 580 
1

2 923
A

3 553 
1

4 177 6  712 7 827 7  755 8 431 9 279 10 759 12 549
1 *T 1

1 190 316 296 294 333 374 453
34 61 119 142 187 223 214 266 320 299

205 213 273 276 432 604 621 620 914 1 052 1 211
26 24 34 53 55 85 99 98 116 144 203
— — — 80 139 305 299 419 438 697 556
46 35 43 29 56 62 75 85 121 146 239

2  858 3 233 3 965 4 738 7 726 9  386 9  368 10 161 11 467 13 492 15 510

2 086 2 379 2 647 3 089 3 978 4  503 5 077 5 653 6  502 8 244 10 378
135 134 134 97 86 112 137 159 180 202 221
704 738 886 1 206 1 464 1 805 1 973 2 161 2  598 3 021 3 340
118 125 183 342 423 463 485 484 545 686 731

231 269 335 383 480 569 642 731 875 I 103 1 1%

6 132 6  878 8 150 9 855 14 157 16 838 17 682 19 349 22 167 26 748 31 376

2 2 2 2 3 3 3 4 5 7 8
285 319 364 432 570 632 680 807 934 I 171 1 264

12 13 15 22 29 35 40 45 50 69 76
7 10 13 19 30 54 66 71 90 121 102

61 70 77 30 15 17 20 23 27 36 38
122 135 157 201 280 319 350 416 499 630 664
56 61 68 89 133 152 164 193 229 286 320
16 20 23 24 37 46 52 60 71 90 85
87 98 115 161 250 284 313 371 448 557 605
32 36 47 78 124 139 163 191 226 277 279
70 80 93 115 164 188 205 238 263 321 352

400 440 514 627 823 1 034 1 105 1 287 1 586 1 951 2  436
47 42 45 56 85 102 114 133 152 211 239
85 97 111 145 207 232 239 288 330 407 474

1 908 2  248 2  58! 3 083 4 769 5 198 5 604 6 246 7 133 8 833 10 281
140 158 182 50 - -

265 327 428 600 917 1 074 1 182 1 386 1 655 2 133 2 362
132 148 188 264 363 430 422 448 470 477 472
28 30 34 43 64 72 79 89 n o 148 166

9 9 11 13 21 23 25 29 31 38 31
11 12 13 17 22 24 24 28 33 42 46
72 120 149 189 312 290 300 329 387 336 446

3 847 4  475 5 230 6 260 9 2 1 8 10 348 11 150 12 682 14 729 18 141 20 746
231 269 335 383 480 569 642 731 875 1 103 1 196

4  078 4 744 5 565 6 643 9 698 10 917 11 792 13 413 15 604 19 244 21 942

82 56 74 156 213 196 179 240 375 513 563
5 10 19 97 193 218 207 214 309 418 449

14 15 21 35 51 58 69 72 83 97 106

168 194 210 241 318 415 532 672 714 890 988
5 45 74 98 139 170 180 197 235 193

4 21 18

399 454 541 670 877 1 087 1 217 1 326 1 453 1 606 1 794
705 690 903 1 376 1 456 1 670 1 741 1 584 2 019 2 627 2 602

5 455 6  189 7 396 9 292 12 904 14 700 15 907 17 701 20 754 25 630 28 637

677 689 754 563 I 253 2 138 I 775 1 648 1 413 1 118 2  739

6  132 6  878 8 150 9 855 14 157 16 838 17 682 19 349 22 167 26 748 31 376

1 Includ ing  g ran ts fo r school m eals a n d  m ilk.
3 c o l la te d  in N o rth e rn  Ireland  are  p a rtly  reco rd ed  as cen tra l governm en t receip ts. See n o te s  o n  page 114 
i  B eto re  p rov id ing  fo r dep rec ia tio n  a n d  stock  ap p rec ia tio n .
4 B efore p rovid ing  fo r dep rec ia tion .
5 N et o f  th e  follow ing incom e from  fees and  

charges, e tc . (£ million):
1971 1972 1973 1974 

i 149
1975 

1 432
1976 

I 761
1977 

2 006
1978 

2 315
1979 

2 674
1980 

3 136
1981

55

I

u

.  V  * >  •,  \ •  f .
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Local authorities

Capital account

£  million

R eceipts
C u rren t su rp lus befo re  p rov id ing  for 

dep recia tion  an d  stock  apprecia tion

C ap ita l g ran ts from  cen tra l governm ent: 
R oads a n d  pub lic  lighting 
E nv ironm en ta l services:

W ater, sew erage a n d  refuse d isposal 
L an d  d ra inage  a n d  coast p ro tec tio n  

E d u ca tio n '
O th e r

T o ta l

M iscellaneous cap ita l receipts

T o ta l

E xpenditu re
G ross dom estic fixed cap ita l fo rm ation ; 

R oads a n d  public  lighting 
T rad ing  services^:

R oad an d  rail passenger tran sp o rt 
H a rb o u rs , d o ck s an d  aerodrom es 
O th er 

H ousing^
E nv ironm en ta l services:

W ater
Sew erage a n d  sewage disposal 
R efuse collection a n d  disposal 
E nv ironm en ta l health  
L an d  d rainage a n d  coast p ro tec tio n  
P a rk s , p leasure g ro u n d s, etc.
T ow n  an d  co u n try  p lanning  

L ibraries, m useum s an d  a rts  
Police 
F ire service 
Social services:

E ducation
N ationa l hea lth  service 
P ersona l social services 

O th er

T o ta l

C apita] g ran ts to  personal sector

C ap ita l g ran ts to  public  co rp o ra tio n s

T o ta l cap ita l expend itu re

B alance: financial su rp lus ( +  ) o r 
deficit ( - )

T o ta l

1 Including gran ts fo r school m eals service.
2 Excluding housing  an d  w ater.
3 E xcluding houses provided  for specific services (e.g . police); these ap p ea r u n d er the  service concerned

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

677 689 754 563 1 253 2 138 1 775 1 648 1 413 1 118 2 739

124 137 153 143 73 41 29 56 16 34 50

22 29 40 8 3 4 9 6 8 14 15
l i 10 11 8 17 27 24 43 39 72 96

9 11 6 8 10 30 32 32 32 24
18 18 22 84 101 107 102 134 227 222 207

175 203 237 249 202 189 194 271 322 374 392

— — 2 12 27 36 41 44

852 892 991 812 1 455 2 329 1 981 1 946 1 771 1 533 3 175

270 298 374 327 372 342 285 288 357 429 415

12 6 15 10 10 20 27 35 38 41 41
15 20 22 25 26 19 24 27 63 37 51
48 45 76 80 85 81 92 104 120 161 108

670 655 975 1 693 2  038 2 225 1 958 1 762 1 758 1 574 640

97 106 122 51 15 21 21 24 40 44 33
164 206 271 113 39 38 27 34 42 55 46
24 23 24 23 40 45 46 43 51 73 83

3 4 5 6 4 6 3 7 11 14 16
19 17 31 24 29 52 43 56 86 106 122
36 52 76 91 102 101 83 92 119 165 156
69 70 107 112 125 115 96 97 117 135 146
10 13 17 24 23 21 18 18 21 34 32
26 20 24 41 53 67 55 61 52 73 96
10 12 11 12 16 19 22 21 26 31 34

354 424 532 525 556 603 543 473 492 590 565
14 17 25 7
38 39 82 85 82 94 52 75 89 109 n o
81 64 99 187 150 180 173 160 184 231 134

1 960 2 091 2 888 3 436 3 765 4  049 3 568 3 377 3 666 3 902 2 828

46 89 153 196 75 84 80 106 142 175 207

6 10 6 13 52 85 106 II9 126 140 162

2 012 2 190 3 047 3 645 3 892 4 218 3 754 3 602 3 934 4 217 3 197

-  1 160 -  1 298 - 2  056 - 2  833 - 2  437 - 1  889 - 1  773 - 1  656 - 2  163 - 2  684 - 2 2

852 892 991 812 1 455 2 329 1 981 I 946 I 771 1 533 3 175

Vilue

Sa

'debt (Ml

Total
LiBidaiiftd « ®

S a  iffldiDg to fiM ic
Cocadioa”^
Other

Siott-ieno 2sei5

ToQltra
IsrT n

5 jp nDaocal >oas 
ia fj&aodil

Baiaux: fsaodal 
defidtH

(+)flf

1 These two fisiB cooirie kol and

H oushgtoper

H I

• » ' ’ » !  I

Total

Total
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Local authorities

Rnancial transactions

1775

29

194

12

1981

285

1S48

56

271

27

£

1979

1413

16 34 50

322

36

374

41

392

44

3175

543

3 568

106 

3 754

288 357 429

35 38 41
27 63 37

104 120 161
1762 1758 1574

24 40 44
34 42 55
43 51 73
7 11 14

56 86 106
92 119 165
97 117 135
18 21 34
61 52 73
21 26 31

473 492 590

75 89 109
160 184 231

377 3 666 3902

106 142 175

119 126 140

415

565

3 602 3 934 4217

2 828 

207 

162 

3197

i

Transactions in financial liabilities (net) 
A ccruals adjustm ents;

Rates 
Subsidies 
Value added tax 
Incom e tax 
N ational insurance 
Rent
N ational insurance surcharge

Borrowing requirem ent:
Loans from  central governm ent (net) 
Borrowing from  o th e r sources (net)* 
T ransactions in o th e r public sector 

debt (net sales)*

T otal borrow ing requirem ent 
U nidentified items

T otal transactions in financial liabilities

£ million

Transactions in financial assets (net)
Net lending to  private sector:

CTouncil tenants 
O ther

Short-term  assets

T otal transactions in financial assets 
less T ransactions in financial liabilities

Balance: financial surplus ( +  ) o r 
deficit ( - )

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

33 66 -  114 - 6 149 143 172 94 314 331 142
2 - 5 - 3 1 10 139 - 6 1 138 - 4 6 - 9 4 - 2 3 - 6 4

— 13 2 3 1 2 3 34 7 31
12 - 1 5 8 79 106 57 - 2 9 62 10 66 100

37 24 20 9 43 28 121
- 2 8 36 17 9 - 3 0 - I 12 - 1 7 - 6 4

' '■ 17 21 14 15 29

737 873 1 017 1 276 1 189 512 1 409 362 555 1 230 -666
674 513 1 345 2 156 1 622 1 074 156 639 1 746 1 793 1 067

2 I 3 5 7 29 27 20 15 -1 2 9

I 413 1 387 2 365 3 437 2 818 1 615 1 592 1 021 2 316 3 o n 410
-1 5 1 93 117 - 9 9 - 1 7 0 189 -  1 353 - 2 4 8 - 2 4 6 -3 0 1

1 309 1 498 2 394 3 440 3 091 1 938 1 910 1 529 2 388 3 196 404

107 199 355 557 619 67 4 - 4 3 293 461 252
2 2 2 1 1 2 2 2 5 9 16

40 - 1 - 1 9 49 34 -2 0 131 -8 6 - 7 3 42 114

149 200 338 607 654 49 137 - 1 2 7 225 512 382
- 1  309 - 1  498 - 2  394 - 3  440 - 3  091 - 1  938 - 1  910 - 1  529 - 2  388 - 3  1% - 4 0 4

- I  160 - 1  298 - 2  056 - 2  833 - 2  437 - 1  889 - I  773 - 1  656 - 2  163 - 2  684 -2 2

1 These tw o item s com prise local au tho rities’ co n trib u tio n  to  public  sector borrow ing  requirem ent (see tab le  13.12).

Housing: operating account

£ m illion

Revenue
Rent on  dwellings:

Paid by tenants 
Rent rebates 

Rent on  o ther properties 
Subsidies:

Central governm ent 
Local authorities 

O ther income*

T otal

Expenditure
Supervision and  m anagem ent 
Repairs
O ther current expenditure*
Balance: rent before providing for 

interest an d  depreciation^ ^

T otal

1 Excluding receipts and  paym ents o f  interest.
2 T ransferred  to  tab le 8.2.

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

634 699 735 804 932 1 075 1 240 1 393 1 537 1 794 2 684
36 165 204 237 301 368 387 417 530 512

26 28 27 35 36 38 43 61 61 71 109

224 235 256 524 688 945 1 021 I 136 1 449 1 710 1 301
82 56 74 156 213 196 179 240 375 513 563

8 11 13 10 13 24 42 55 119 132 182

974 1 065 1 270 1 733 2 119 2 579 2 893 3 272 3 958 4 750 5 351

90 111 132 194 269 335 363 432 519 651 769
159 193 221 283 369 431 518 636 806 1 014 1 168
21 23 31 50 17 8 39 43 35 64 74

704 738 886 1 206 1 464 1 805 1 973 2 161 2 598 3 021 3 340

974 1 065 1 270 1 733 2 119 2 579 2 893 3 272 3 958 4 750 5 351

Debt interest (net o f  interest receipts) 
Repaym ent o f  principal

1971
579
107

1972
608
112

1973
753
119

1974 
1 058 

134

1975 
1 253 

161

1976 
1 520 

187

1977 
\ 692 

220

1978 
1 860 

244

1979 
2 316 

270

1980 
2 699 

307

1981 
2 897 

343
T otal 686 720 872 1 192 1 414 1 707 1 912 2 104 2 586 3 006 3 240

/•
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Section 9: General government

S u n ^

Summary account

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Receipts 
Current account

Taxes on  incom e’ 8 003 8 100 9 164 12 589 16 646 18 846 20 330 22 457 25 067 30 809 35 935

Taxes on  expenditure ' 8 740 9 255 10 106 11 439 14 Ml 16 456 20 028 22 951 29 868 36 882 43 471

N ational insurance, etc. con tribu tions ' 2 826 3 337 3 937 5 000 6 848 8 426 9 508 10 107 II 531 13 944 16 003

Gross trading surplus 177 146 139 148 162 149 188 205 237 242 242

R ent, e tc .2 785 782 937 1 261 1 534 1 932 2 248 2 471 3 158 4 210 4 737

Interest and  dividends, etc. 1 030 1 171 1 374 1 775 2 027 2 363 2 710 2 922 3 402 3 888 4 377

Im puted charge for consum ption o f  non- 
trading capital 349 402 497 599 763 908 1 030 1 170 I 399 1 751 1 907

T otal 21 910 23 193 26 154 32 811 42 091 49 080 56 042 62 283 74 662 91 726 106 672

Capital account
C urrent surplus before providing for 

depreciation and  stock appreciation 3 647 2 024 I 813 1 383 586 - 8 2 905 -  1 169 - 9 9 -6 8 2 -3 8 5

Taxes on cap ita l' and o ther capital 
receipts 664 769 876 982 891 901 920 932 1 128 1 280 I 584

Total 4 311 2 793 2 689 2 365 1 477 819 I 825 -2 3 7 1 029 598 1 199

Transactions in financia l liabilities {net) 
A ccruals adjustm ents - 3 7 82 -3 4 8 -5 2 2 - 1  042 -4 1 5 -1 4 3 -6 4 7 - 2  969 -  1 564 - 3  161

M iscellaneous financial transactions -3 6 7 208 195 256 -3 8 4 992 389 289 197 -4 0 0 533

Borrowing requirem ent 1 313 2 114 3 679 5 684 9 974 7 889 4 652 9 030 12 191 12 937 11 215

Total 909 2 404 3 526 5 418 8 548 8 466 4 898 8 672 9 419 10 973 8 587

Com bined account
Receipts on current account 21 910 23 193 26 154 32 811 42 091 49 080 56 042 62 283 74 662 91 726 106 672

Receipts on  capital account 664 769 876 982 891 901 920 932 I 128 1 280 1 584

Financial receipts 909 2 404 3 526 5 418 8 548 8 466 4 898 8 672 9 419 10 973 8 587

T otal receipts 23 483 26 366 30 556 39 211 51 530 58 447 61 860 71 887 85 209 103 979 116 843
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Dcbtiiser®’

Toul catitoi

• s c * - "

i!'

•TtlTi

Total

(^dlorowi/
(Irtia dODestk* fittd capiai

i t i l < a  iQ iilue of so d s

!j:' Gfanisandrthfftnnsfm
I.

Total capital apeadiurt

<■,
BalaKt financial s 

(k W H
im li (+)or

Total

rrauxtiov nyiundaf esQ («r)
, ^  ac. to pobic cDtporaik 

 ̂ ^ sector and (>tnejs
!

fasTra

1 T otal revenue from  taxation is as follows (£ million);
1971 1972

20 233 21 461
2 Includes royalties and licence fees on  oil and gas production.

1973 
24 083

1974 
30 010

1975 
38 496

1976 
44 627

1977 
50 774

1978 
56 420

1979 
67 558

1980 
82 874

1981 
96 949
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1978 £

1979

16

10107
11531

43471

13 944
205

16 00)
237

2 24fi 2471
242 242

3138
2 710

4210
2 922 3

!«88 4 37l|

1030
1751 I * , ’

^  74f® 91 726 106 6721

W5 -1 169 -99 -385

920 932 1 128 1 280 1 584

1825 -  237 1 029 59g 1199

-  143 -  647 -  2 969 -!5W -3161

389 289 197 -  400 533

4 652 9 030 12 191 12937 112151

4 898 8 672 9419 10973 8587.

56 042 62283 74662 91 726 106672

920 932 1 128 1 1584

8672 9419 10973 8587

61860 71887 j5 209 KI3OT 11̂

1977 7 ^
56 420 67 558

1 0  75W
82 874 96 W9

{ 'li' Ji
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General government

Summary account

continued £ million

• 4 -

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Expenditure
Current account

C urrent expenditure on goods and 
services 9 901 11 273 12 883 16 019 22 187 25 831 28 214 31 814 36 925 46 673 53 244

N on-trading capital consum ption 349 402 497 599 763 908 I 030 1 170 1 399 I 751 1 907

Subsidies 939 1 153 1 443 3 004 3 690 3 476 3 303 3 655 4 437 5 308 S 861

C urrent grants to  personal sector 4 780 5 845 6 420 7 876 10 284 12 765 15 108 17 903 20 979 25 493 31 276

C urrent grants paid ab ro ad  (net) 205 210 360 323 370 788 1 115 1 703 2 058 1 832 1 681

Debt interest 2 089 2 286 2 738 3 607 4 211 5 394 6 367 7 207 8 % 3 11 351 13 088

TotaJ current expenditure 18 263 21 169 24 341 31 428 41 505 49 162 55 137 63 452 74 761 92 408 107 057

Balance: current surplus before  provid
ing for depreciation an d  stock 
appreciation 3 647 2 024 1 813 1 383 586 - 8 2 905 - 1  169 - 9 9 - 6 8 2 - 3 8 5

Total 21 910 23 193 26 154 32 811 42 091 49 080 56 042 62 283 74 662 91 726 106 672

Capital account
Gross dom estic fixed capital form ation 2 562 2 732 3 661 4 376 4 984 5 410 4 805 4 606 5 159 5 584 4 601

Increase in value o f  stocks 51 45 48 74 90 75 127 111 119 271 58

G rants and  o th e r transfers 912 820 980 I 093 1 196 I 435 1 537 2 028 1 897 2 254 2 501

T otal capital expenditure 3 525 3 597 4 689 5 543 6 270 6 920 6 469 6 745 7 175 8 109 7 160

Balance: financial surplus (-i-) o r 
deficit ( - ) 786 - 8 0 4 - 2  000 - 3  178 - 4  793 - 6  101 - 4  644 - 6  982 - 6  146 - 7  511 - 5  % l

T otal 4 311 2 793 2 689 2 365 1 477 819 1 825 - 2 3 7 1 029 598 1 199

Transactions in financia l assets (net)
Net lending, etc . to  public co rpora tions, 

private sector and  overseas 1 695 I 600 1 526 2 240 3 755 2 365 254 1 690 3 273 3 462 2 626

less T ransactions in financial liabilities -9 0 9 - 2 4 0 4 - 3  526 - 5  418 - 8  548 - 8  466 - 4  898 - 8  672 - 9  419 - 1 0  973 - 8  587

Financial surplus ( +  ) o r deficit ( - ) 786 - 8 0 4 - 2  000 - 3  178 - 4  793 - 6  101 - 4  644 - 6  982 - 6  146 - 7  511 - 5  961

Com bined account

C urrent expenditure excluding debt 
interest and  non-trad ing  capital 
consum ption 15 825 18 481 21 106 27 222 36 531 42 860 47 740 55 075 64 399 79 306 92 062

C apital expenditure 3 525 3 597 4 689 5 543 6 270 6 920 6 469 6 745 7 175 8 109 7 160
Net lending, etc. 1 695 1 600 1 526 2 240 3 755 2 365 254 I 690 3 273 3 462 2 626

T otal governm ent expenditure excluding 
debt interest and  non-trad ing  capital 
consum ption 21 045 23 678 27 321 35 005 46 556 52 145 54 463 63 510 74 847 90 877 iOl 848

Debt interest 2 089 2 286 2 738 3 607 4 211 5 394 6 367 7 207 8 963 11 351 13 088
N on-trading capital consum ption 349 402 497 599 763 908 1 030 1 170 1 399 1 751 1 907

T otal governm ent expenditure 23 483 26 366 30 556 39 211 51 530 58 447 61 860 71 887 85 209 103 979 116 843
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General government

AnalV*^

Total expenditure on goods and services at current prices

£  miUJon

C u rren t ex p en d itu re  on  g o o d s a n d  services: 
M ilitary defence  
N a tio n a l hea lth  service 
E d u ca tio n  
O th er

T o ta l

N o n -trad in g  cap ita l co n su m p tio n

T o ta l final co n su m p tio n : 
M ilitary  defence 
N a tio n a l hea lth  service 
E d u ca tio n  
O th e r

T o ta l

C ap ita l expend itu re :
G ross dom estic  fixed capita! fo rm ation  
V alue o f  physical increase in slocks 

a n d  w ork in progress

T o ta l

T o ta l

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

2 705 2 988 3 392 4 001 5 083 6  125 6 751 7  455 8 8% 11 291 12 667
2 053 2 356 2 635 3 533 4 738 5 632 6  336 7 230 8 296 10 835 12 612
1 925 2 267 2 610 3 155 4 864 5 293 5 728 6  385 7 288 9 0 4 6 10 508
3 218 3 662 4 246 5 330 7 502 8 781 9 399 10 744 12 445 15 501 17 457

9  901 11 273 12 883 16 019 22 187 25 831 28 214 31 814 36 925 46 673 53 244

349 402 497 599 763 908 1 030 1 170 I 399 1 751 I 907

2 710 2 993 3 399 4 O il 5 095 6  139 6  767 7 473 8 917 11 317 12 697
2 100 2 409 2 701 3 627 4 865 5 784 6 508 7 425 8 529 I I  123 12 929
1 994 2 348 2711 3 281 5 032 5 492 5 953 6 640 7 594 9 432 10 929
3 446 3 925 4 569 5 699 7 958 9 324 10 016 11 446 13 284 16 552 18 596

10 250 11 675 13 380 16 618 22 950 26 739 29 244 32 984 38 324 48 424 55 151

2 562 2 732 3 661 4 376 4 984 5 410 4 805 4 606 5 159 5 584 4 601

51 36 36 30 20 32 75 56 - 7 90 - 6 4

2 6 1 3 2 768 3 697 4 406 5 0 0 4 5 442 4 880 4 662 5 152 5 674 4 537

12 863 14 443 17 077 21 024 27 954 32 181 34 124 37 646 43 476 54 098 59 688

N«i

Total

,1 QAî tsux. ^ ,0 0 *  a d

Total

Total expenditure on goods and services at 1975 prices

£  m illion a t 1975 prices

C u rren t expend itu re  o n  goods a n d  services: 
M ilitary defence 
N ationa l health  service 
E ducation  
O th er

T o ta l

N on-trad ing  cap ita l consum ption

T o ta l final consum ption : 
M ilitary defence 
N ationa l health  service 
E ducation  
O th er

T o ta l

C apital expenditure:
G ross dom estic fixed cap ita l fo rm ation  
V alue o f  physical increase in stocks 

an d  w ork in progress

T otal

T otal

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

5 062 5 044 5 115 4 975 5 083 5 102 5 054 5 001 5 106 5 487
3 992 4 147 4 265 4 453 4 738 4 875 4 942 5 082 5 156 5 280
3 974 4 276 4 585 4 692 4  864 4 860 4 828 4 948 5 053 5 015
5 955 6 297 6 729 6 907 7 502 7 546 7 302 7 556 7 677 7 633

18 993 19 766 20 694 21 027 22 187 22 383 22 126 22 587 22 992 23 415

680 720 759 747 763 795 825 851 874 896

5 071 5 053 5 126 4 987 5 095 5 115 5 067 5 015 5 120 5 501
4 092 4 253 4 378 4 574 4 865 5 008 5 081 5 226 5 304 5 429
4 11! 4 422 4 740 4  850 5 032 5 035 5 009 5 135 5 244 5 210
6 387 6 754 7 209 7 363 7 958 8 020 7 794 8 062 8 198 8 171

19 673 20 484 21 453 21 774 22 950 23 178 22 951 23 438 23 866 24 311

5 297 5 076 5 793 5 418 4 984 4 836 4 018 3 557 3 414 2 982

85 62 48 35 20 29 59 38 - 1 46

5 382 5 138 5 841 5 453 5 004 4 865 4 077 3 595 3 413 3 028

25 055 25 622 27 294 27 227 27 954 28 043 27 028 27 033 27 279 27 339

1981

5 471 
5 407 
5 035 
7 566

23 479

915

5 486 
5 560 
5 234 
8 114

24 394

2 147

- 3 4

2 113

60

E f l j n u l  r o b o t s :

Curran 
sff'icfi

Gross d a n e sa
Carrau|raDU»b™*_ ____ ^
Capital trandas w  P ® *
C ^  tnnsfos abroad
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Total
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General government
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1977 f

1979

6 75i
6 336 
5728 
9 399

i]

7 455 
7 230
6385

10744

8896 
8 296 
7 288

12 445
31 814

11291
10835
9(W6 

15 501

12 667' 
12612, 
105(8 
17 457

1030 1170
46673

1399
53 2441 

' ^̂ 1 1 907
6 767 
6 508 
5 953 

10016

7 473 
7425 
6 640 

11446

8 917 
8 529 
7594 

13 284
9

^  32984 38324

11317 
11123 
9 432 

16552

12 697 
12 929 
10929 
185%

A Analysis of total expenditure

£  m illion

M ilitary defence:

C u rren t ex p en d itu re  o n  g o o d s  an d  
services

G ross dom estic  fixed cap ita l fo rm a tio n  
Increase in value o f  stocks 
C u rren t g ran ts ab ro ad  
C ap ita l g ran ts  to  p rivate  secto r 
N et lending to  overseas governm en ts

T o ta l

48424 55 15!

Civil defence:

C u rren t ex p en d itu re  o n  g o o d s  an d  
services

t -  G ross dom estic  fixed cap ita l fo rm a tio n  
Increase in  value o f  stocks

4805 4 606 5 159 5584 4601
T o ta l

I 75 56 90 -M
E xternal relations:

4662 5 152 5 674 4537

54 124 37 616 43476 54 098 59 688

C u rren t ex p en d itu re  o n  g o o d s  an d  
services

G ross dom estic  fixed cap ita l fo rm atio n  
C u rren t g ran ts  ab ro ad  
C ap ita l transfers to  pub lic  co rp o ra tio n s  
C apita] tran sfe rs  ab ro ad  
N et lend ing  to  pub lic  co rp o ra tio n s  
N et lend ing  to  overseas governm en ts 
D raw ings from  U K  su b scrip tio n s to  

in te rn a tio n a l lend ing  bod ies 
O th e r  ne t lend ing  a n d  investm en t ab ro ad

T o ta l

R oads an d  public  lighting:

C u rren t ex p en d itu re  o n  g o o d s an d  
services

G ross dom estic  fixed cap ita l fo rm a tio n  
N et lend ing  to  p rivate  secto r

T o ta l

1977 1978

£n iiIljonai 1975 p K ® , ^

1980 1581 '1979

5 054 
4 942 
4 828 
7 302

5 001 
5 082 
4948 
7556

5106 
5156 
5 053 
7 677

5487 
5 280 
5015 
7 633

5 471 ' 
5407; 
5 035 
7 566

T ran sp o rt an d  co m m u n ica tio n :

C u rren t ex p en d itu re  o n  g o o d s  and  
services

G ross dom estic  fixed cap ita l fo rm atio n  
Subsidies
C u rren t g ran ts  ab ro ad  
C ap ita l ^ a n t s  to  p riv a te  secto r 
N et lend ing  to  p rivate  secto r 
C ap ita l transfers to  pub lic  co rp o ra tio n s  
N et lending to  pub lic  co rp o ra tio n s

22126

825 851 874
915 T ota l

5 067 
5 081 
5009
7794

5015 
5 226 
5135 
8062

5120 
5 30* 
5 244 
8198

3557

59
38

5501
5 429
5210
8171

5 486 , 
5 560 i 
5 234 ■ 1
8114 ;

24 311 7 ^  '1

2982
2147

46
-34

)0

E m ploym ent services:

C u rren t ex p en d itu re  o n  g o o d s an d  
services

G ross dom estic  fixed cap ita l fo rm a tio n  
Subsidies
C u rren t g ran ts to  perso n a l secto r 
C u rren t g ran ts ab ro ad  
C ap ita l g ram s to  p rivate  secto r 
N et lend ing  to  p riv a te  secto r

T o ta l

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

2 705 2 988 3 392 4  001 5 083 6 125 6 751 7 455 8 896 I I  291 12 667
26 37 45 62 63 52 64 48 66 68 51

6 16 9 2
12 14 15 13 17 27 30 34 28 38 54
3
4

3
3

4
3

5
- 1

3 3 6 7 8 11 10

2 756 3 061 3 468 4 082 5 166 6  207 6 851 7 544 8 998 11 408 12 782

8 8 8 11 9 24 11 16 28 30 31
-  1 1 1 1 2 4 1 1

2 1 — — 12 1 - 5

7 9 11 13 II 28 12 16 40 32 26

123 143 159 189 243 276 282 314 360 443 467
4 2 6 7 7 9 6 5 9 11 10

142 134 270 216 232 604 912 1 466 1 811 1 554 1 292
I 1 I

<0
1

7<
2 3 4 1 -w.

12 5 7
tj
18 11 17 11 25 29 7 32

89 73 59 76 79 17 - 4 45 11 - 7 1 - 9

17 23 58 63 88 96 107 96 74 93 142
2 2 10 10 10 3 2 2 1 —

390 383 629 655 672 I 025 1 320 1 954 2  295 2 037 1 934

319 370 437 508 663 746 815 965 1 119 1 399 I 516
520 544 663 688 835 834

1
720 705 847 999 967

839 914 I 100 1 196 1 498 1 581 1 535 1 670 1 966 2 398 2 483

29 - 3 20 32 56 53 73 61 73 103 132
32 25 39 38 39 41 53 66 103 80 114
96 172 277 730 833 753 722 799 980 1 161 1 376

3 1 4 5 6 7 8 7 8 5 4
4 7 5 4 26 4 4 4 8 13 7

— 1 3 -  I 1 3 5
24 79 72 129 139 166 201 208 187 209 218

367 420 269 442 408 58 - 8 4 27 148 - 2 7 9 175

555 701 686 1 380 1 507 1 083 980 1 171 1 508 1 295 2  031

84 97 107 144 246 362 421 517 528 632 720
3 5 6 6 8 33 32 26 36 43 48
5 3 8 10 8 80 232 261 190 259 493

76 99 90 95 204 206 269 313 462 760 1 089
1 2 3 4 3 2 3 2 3 3 2
1 1 2 7 7 7 5 4 4 3
7 - 5 - 2 1

177 207 211 264 476 691 957 1 124 1 223 1 701 2 355
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General government

A Analysis of total expenditure

co n tin u ed £ million

O th e r  industry  a n d  trad e :

C u rren t ex p en d itu re  o n  g o o d s and  
services

G ross dom estic  fixed cap ita l fo rm ation  
Increase in value o f  stocks 
Subsidies
C u rren t g ran ts  to  personal secto r 
C ap ita l g ran ts  to  p rivate  sector 
C ap ita l tran sfe rs  to  public  co rp o ra tio n s  
N et lending to  p riv a te  sector 
N et lend ing  to  public  co rp o ra tio n s  
O th e r ne t lend ing  a n d  investm ent ab ro ad  
C ash ex p en d itu re  on  com pany  

securities, e tc . (net)

T o ta l

R esearch ':

C u rren t expend itu re  o n  g o o d s an d  
services

G ross dom estic  fixed cap ita l fo rm ation  
Subsidies
C urren t g ran ts to  personal secto r 
C u rren t g ran ts  ab ro ad  
C ap ita l g ran ts to  p rivate  secto r 
N et lending to  public  co rp o ra tio n s

T o ta l

A gricu ltu re , fo restry , fishing, food :

C urren t ex p en d itu re  on  g o o d s an d  
services

G ross dom estic  fixed cap ita l fo rm ation  
Increase in value o f  stocks 
Subsidies
C u rren t g ran ts to  personal sector 
C u rren t g ran ts ab ro ad  
C ap ita l g ran ts to  p rivate  sector 
N et lending to  p rivate  sector

T o ta l

H ousing  an d  env ironm en ta l services: 

H ousing:
C u rren t ex p en d itu re  o n  g o o d s and  

services
G ross dom estic  fixed capital 

fo rm atio n : L ocal au th o rities  
Subsidies
C u rren t g ran ts to  personal sector 
C ap ita l g ran ts to  private sector 
C ap ita l transfers to  public 

co rp o ra tio n s
N et lending to  private sector 
N et lending to  public  co rp o ra tio n s

T o ta l

W ater, sewerage an d  refuse disposal:

C urren t expend itu re  on  goods and  
services

G ross dom estic  fixed capital 
fo rm ation

Subsidies
C apital transfers to  public 

co rp o ra tio n s
N et lending to  public co rp o ra tio n s

1971 1972

195 218
76 73

197 355
9 10

607 405
29 18
59 - 9

614 495
196 195

82 35

2 064 1 795

129 132
28 26

5 2
45 48
17 19
7
1

7

232 234

72 83
10 3
44 28

295 266
6
1

67

9

78
2

497 467

9 13

670 655
332 345

16 56
42 84

1 1
89 196

151 159

1 310 1 509

183 206

285 335
9 10

1973 1974 1975 1976 1977 1978

20 557 26 -  477 -6 8

1 773 1 743 3 533 2 781 923 2  514

282 313 374 478 477 526

514 1 090 1 728 I 215 1 009 1 027

19 29 46 68 76 85

038
010
388
148

2 225 
1 297 

501 
427

1 958 
1 408 

613 
578

I 762 
1 620 

632 
740

884
358

2 328 4 209 4 445 5 109 5 088 5 260

234 231 295 336 370 439

1979 1980 1981

356 389 480
165 213 155

- 3 3 - 2 - 2 8
624 628 935

98 81 155
415 504 743
155 188 237
38 49 662

2  179 2 416 - 3 6 3
- 2 9 3 - 4 9 6 -3 9 1

- 1 3 2 56 1 002

3 572 4 026 3 587

334 437 506
77 85 103

123 156 199
88 85 101
21

- 6
32 23

637 795 932

262 350 377
21 19 - 5

140 272 90
503 678 799

44 46 55
1

206152 223
9 I

1 122 1 597 I 524

110 149 126

1 758 1 574 640
2  124 2 562 2 234

694 870 981
705 800 724

5 10 56
290 459 253
589 865 757

6  275 7 289 5 771

527 666 702

133 172 162
16 20 24

36 27 IS
334 338 332

Toul
jrA

Ciareo'
feed cap«J

In

Tout

Corrafl e sp ffld i^  

tooesiic fiKd
CancB panu “Capi2ipaDistopn'«e*£iof

;Toul

Misixllaneoo loci HWSQcni sff 
CisToK ctpodituFt m goods 10

sm ic s
(k is  d oo ctk  f a d  a p iu l k n  
Net lendiDg to pm xe seaor

Total

Total b o o ^  aod onitoonKOQi sc

Libniies, museuzQs aod ans:
Carrem apendSBre on pods a d  

senices
Gros domestic f a d  t a j i i  fo n n  
Cofiffl pams to penooal stacr 
^ P a o t s  to privae seaor
Total

Po&

Total

Total
t

T ota l 477 551 664 559 779 656 567 806 1 046 1 223 1 238

1 E xpenditu re  n o t reco rded  u n d er o th e r  headings. T o ta l figures o f  governm ent expend itu re  o n  research an d  developm ent a re  given o n  page 65 at the 
end  o f  th is tab le. F o r fu rth e r details see the  no te  o n  page 118.

otal sector
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Analysis of total expenditure

!6 -

11

)

477

923

)

5 1009

-68  

2 514

£

1979

-132 56 1002

3 m  4026

477 526 637 795 932

1 027 1 122 1524 2 i
!!

76

1958
1408

613
578

85

1762
1620

632
740

110 149

1574
2562

0
800

126

5 771

5 260

439 527
666 •II«

3 ftP
î tD 00

65

continued

Housing and environmental services 
(con/mued):
Public health services:

Current expenditure on goods and 
services

Gross domestic fixed capital formation 
Capital grants to private sector

Total

Land drainage and coastal protection: 
Current expenditure on goods and 

services
Gross domestic fixed capital formation 
Capital transfers to public 

corporations
Net lending to public corporations 

Total

Parks, pleasure grounds, etc.:
Current expenditure on goods and 

services
Gross domestic fixed capital formation 
Current grants to personal sector 
Capital grants to private sector

.Total

Miscellaneous local government services: 
Current expenditure on goods and 

services
Gross domestic fixed capital formation 
Net lending to private sector

Total

Total housing and environmental services

Libraries, museums and arts:
Current expenditure on goods and 

services
Gross domestic fixed capital formation 
Current grants to personal sector 
Capital grants to private sector

Total

Police;
Current expenditure on goods and 

services
Gross domestic fixed capital formation 

Total 

Prisons:
Current expenditure on goods and 

services
Gross domestic fixed capital formation 

Total

Parliament and law courts:
Current expenditure on goods and 

services
Gross domestic fixed capital formation 
Current grams to personal sector

Total

£ million

100 124 163

1971 1972 1973 1974

56 61 68 89
3 4 5 6
4 5 6 4

63 70 79 99

16 20 23 24
19 17 31 24

6
2

35 37 54 56

89 102 129 175
37 52 77 94
2 3 1 4
2 2 2

130 159 207 275

140 193 251 340
148 138 211 303

2 2 2 1

290 333 464 644

2 305 2 659 3 796 5 842

85 99 121 148
12 14 22 32
13 13 19 25
2 2 3 4

112 128 165 209

409 451 531 649
30 26 29 48

439 477 560 697

64 76 85 124
12 13 22 24

76 89 107 148

98 117 148 183
1 1 9 13
1 6 6 21

217

1975

140

82

398

828

6 672

274

915

193

286

1976 1977 1978 1979 1980 1981

152 164 193 229 286 320
6 3 7 11 !4 16
3 2 2 3 2 2

161 169 202 243 302 338

46 52 60 71 90 85
52 43 56 86 106 122

16 18 22 35 28 25
6 6 8 8 10 14

120 119 146 200 234 246

315 346 402 479 592 646
109 89 94 124 171 168

6
1

7 11 18 23 22

431 442 507 621 786 836

531 557 634 756 787 873
315 280 265 312 378 318

2 2 2 5 8 16

848 839 901 1 073 1 173 1 207

7 325 7 224 7 822 9 458 11 007 9 636

248 258 299 340 433 455
31 23 24 33 42 35
46 69 85 98 111 117
5 4 4 7 6 6

330 354 412 478 592 613

1 070 1 142 1 328 1 636 2 013 2511
77 66 74 60 89 111

I 147 1 208 1 402 1 696 2 102 2 622

199 239 284 316 439 512
35 36 31 26 31 33

234 275 315 342 470 545

313 348 397 439 637 730
18 19 15 31 45 43
16 16 19 22 32 69

347 383 431 492 714 842
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General government

Analysis of total expenditure

c o n t i n u e d

Fire service:
Current expenditure on goods and 

services
Gross domestic fixed capita] formation

Total

Social services:
Education;

Current expenditure on goods and 
services

Gross domestic fixed capital formation 
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector 
Net lending to private sector

Total

School meals, milk and welfare foods: 
Current expenditure on goods and 

services

National health service:
Current expenditure on goods and 

services
Gross domestic fixed capital formation 
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector

Total

Personal social services:
Current expenditure on goods and 

services
Gross domestic fixed capital formation 
Current grants to personal sector 
Capital grants to private sector

Total

Social security benefits:
Current expenditure on goods and 

services
Current grants to personal sector 
Current grants abroad

I

Total

Total social services

Finance and tax collection:
Current expenditure on goods and 

services
Gross domestic fixed capital formation 
Current grants to personal sector

Total

1 For details see tables 7.2 and 7.6,

64

1971

96

1 925 
354 
505

2 899

159

2 248

310

4 307

9 923

323

1972

111

1973

124

1974

2 267 
424 
592

123
1

2 610 
532 
681

139
2

3 155 
525 
787

135
1

3 407 3 964 4 603

162 199 272

2 356 2 635 3 533
223 277 296

10 19 15
2 3 4
2 8 - 3

2 593 2 942 3 845

327 428 602
39 82 85
4 2

■ 1

370 510 690

249 269 339
4 833 5 224 6 450

38 41 47

5 120 5 534 6 836

11 652 13 149 16 246

343 342 477
1 3

133 17 6

477 362 483

£ million

1975 1976 1977 1978 1979 1980 1981

148 210 235 243 292 334 411
12 17 19 22 21 27 31

160 227 254 265 313 361 442 513

jgnico

CjpiuU«““ ^

4 864 5 293 5 728 6 385 7 288 9 046 10 508 f\
555 603 541 472 492 588 563 ;
994 1 233 

1
158

1 412 1 559 1 734 2 214 2 432
•

141 143 134 145 190
,

206 1
1 — 1 2 - 2 - 5 - 4  i

6 555 7 288 7 825 8 552 9 657 12 033 13 705 1

375 448 443 474 495 508 515 1

sjpicts , ap ii

gtanis

5 134 6 080

920 1 079
82 95
4 4
1 1

1 007 1 179

489 648
8 353 10 506

63 82

8 905 11 236

21 976 26 231

659 762
2 1
2 1

663 764

6 757 7 673 8 844 11 499 13 366

1 187 1 393 1 663 2 142 2 372
53 75 89 109 110
4 5 6 7 10
1 1 1 1

1 245 1 474 I 758 2 259 2 493

663 715 809 1 030 1 265
12 464 14 971 17 569 21 001 25 957

93 113 113 134 211

13 220 15 799 18 491 22 165 27 433

29 490 33 972 39 245 48 464 57 512

813 864 989 1 406 1 496
1 2 3 7 4
1 1 8 12 13

815 867 1 000 1 425 1 513

m -

}■

Ndie

Total
„ ^wfici dd* it®®

lojose in lalue 
i:: Sobit&SOirtou pants to penooal SB3CT 

Cantni pams d«i» l
Capital pants to privic secJor
Capoal Dansfcn to pubic corporxio 
C a ^  tTiosfen abroad 
Na kndi&j to pm se scaor 
Sd to pubic c o rp o ra ^ ' 
Net bd in j to ovenos pner 
Dra«iiiiS b tm  United tjn p l

subaiiptioDs to iatanaciaDai ieaS
M.tlV

H u
.111 « a * i'

lil.t« *1
t I

Oibei net lo d io j lad  jgv 
Cash ap ead iu it 08 

ctc.(oa)

v t t i

•A i>  * - n

TotaP
mures

^̂ 0(Hlid£g iapi^ ILLVUapdoo
Total In?
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General government

Analysis of total expenditure

143

7825

1245

13 220 

29 490

6385
472

1559
9(M6
m

2214

I0 50gl 
5631 

2 432 j

2«i

J 6 J 7  I2Q33 I37Q5]

^  495 508 515

c o n t i n u e d £ million

15 799

809 
17 569 

113

18491

1030
2H»1

134

22165

48461

6757 7673 8844 11499 13366

1 758 2 259 2 493

1265 
25957 

21! ^

27 433 I

57512

Records, registrations and surveys:
Current expenditure on goods and 

services

War damage compensation:
Capital grants to private sector

Other services:
Current expenditure on goods and 

services
Gross domestic fixed capital formation 
Increase in value o f stocks 
Current grants to personal sector 
Capital ^ a n ts  to private sector 
Net lending to private sector 
Net lending to public corporations

Total

Total expenditure excluding debt interest 
and non-trading capital consumption:

Current expenditure on goods and 
services

Gross domestic fixed capital formation 
Increase in value o f stocks 
Subsidies
Current grants to personal sector 
Current grants abroad 
Capital grants to private sector 
Capital transfers to public corporations' 
Capita] transfers abroad 
Net lending to private sector 
Net lending to public corporations'
Net lending to overseas governments 
Drasvings from United Kingdom 

subscriptions to international lending 
bodies

Other net lending and investment abroad 
Cash expenditure on company securities, 

etc. (net)

Total^
Debt interest

^ Non-trading capital consumption 
i
£ Total expenditure

2 O f which:
Expenditure on research and development 

(see note on page 118) (£ million)

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

31 24 25 36 52 57 58 59 65 89 112

I _ _ - 1

50 73 84 71 127 121 132 146 127 40 29
62 61 76 86 119 143 126 140 140 94 94

1 1 - 2 6 10 5 6 1 — 1
10 29 35 64 76 94 62 78 72 143 144

E 2 3 3
1

I

2
2

3
- 2

6 10 7 16
2

123 166 196 231 333 367 327 371 349 284 286

9 901 11 273 12 883 16 019 22 187 25 831 28 214 31 814 36 925 46 673 53 244
2 562 2 i n 3 661 4 376 4 984 5 410 4 805 4 606 5 159 5 584 4 601

51 45 48 74 90 75 127 111 119 271 58
939 1 153 1 443 3 004 3 690 3 476 3 303 3 655 4 437 5 308 5 861

4 780 5 845 6 420 7 876 10 284 12 765 15 108 17 903 20 979 25 493 31 276
205 210 360 323 370 788 1 115 1 703 2 058 1 832 I 681
857 721 793 833 952 1 107 1 159 I 578 1 479 1 792 I 947
55 99 128

59
452

185
75

999

244 328 378 450 418 462 554

160 190 471 127 29 -6 6 331 523 935
i 145 1 079 741 728 2 139 1 579 453 i 838 3 281 3 357 947

93 76 62 75 79 17 - 4 45 11 -7 1 - 9

17 23 58 63 88 96 107 96 74 93 142
198 197 206 355 421 520 146 -1 5 5 -2 9 2 -4 9 6 -391

82 35 7 20 557 26 -4 7 7 -6 8 -1 3 2 56 1 002

21 045 23 678 27 321 35 005 46 556 52 145 54 463 63 510 74 847 90 877 101 848
2 089 2 286 2 738 3 607 4211 5 394 6 367 7 207 8 963 11 351 13 088

349 402 497 599 763 908 1 030 1 170 1 399 1 751 1 907

23 483 26 366 30 556 39 211 51 530 58 447 61 860 71 887 85 209 103 979 116 843

' public corporations.
197J 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

680 762 853 1 030 1 313 1 492 1 625 I 883 2 343 2 891 3 261

t

III.

Taxes on expenditure and subsidies 
Allocation by type of expenditure

.1 £ million

•rt .

Taxes on consumers’ expenditure' 
less Subsidies on consumers’ expenditure'

Taxes on expenditure less subsidies on: 
Consumers’ expenditure 
General government final consumption 
Gross domestic capital formation 
Exports o f goods and services

Total taxes on expenditure less subsidies

1 An analysis by category o f expenditure is given in table 4.8.

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

6 716 7 239 8 191 8 944 11 199 12 979 15 175 17 246 21 970 26 970 31 963
783 913 1 113 2 390 3 135 2 937 2 795 3 097 3 822 4 627 4 860

5 933 6 326 7 078 6 554 8 064 10 042 12 380 14 149 18 148 22 343 27 103
583 519 530 631 860 1 066 1 510 1 859 2 655 3 765 4 238
775 767 533 708 798 952 1 369 1 573 2 442 2 776 3 154
510 490 522 542 699 920 i 466 1 715 2 186 2 690 3 115

7 801 8 102 8 663 8 435 10 421 12 980 16 725 19 296 25 431 31 574 37 610

65
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General government

Aoaly^

Analysis of current expenditure on goods and services

£ million

Defence:
Military defence^ 
Civil defence

External relations

Roads and public lighting

Transport and communication

Employment services

Other industry and trade

Research

Agriculture, forestry, fishing, food

Housing and environmental services: 
Sewerage and refuse disposal 
Environmental health 
Parks, pleasure grounds, etc. 
Other^

Libraries, museums and arts

Police
Prisons
Parliament and law courts

Fire service

Social services:
Education
School meals, milk, and welfare 

foods
National health service 
Personal social services 
Social security benefits

Finance and tax collection

Records, registrations and surveys

Other services

Total current expenditure on goods 
and services^ 

o f which
Central government 
Local authorities

1973 1974 1975

Selec- 
Wages, live 
salaries, employ- 

etc.* ment 
tax

Other
pay

ments
(net)

Wages,
salaries,

etc.'

Other
pay

ments
(net)

Wages,
salaries,

etc.'

Other
pay

ments
(net)

Wages,
salaries,

etc.'

Other
pay

ments
(net)

Wages,
salaries,

etc.'

1 764 5 1 623 2 076 1 925 2 551 2 532 2 973 3 152 3 079
3 5 3 8 4 5 3 21 2

55 104 67 122 85 158 94 182 103

252 2 183 276 232 306 357 372 374 374

16 4 21 11 38 18 39 14 52

85 — 22 111 33 158 88 226 136 250

41 1 142 49 156 65 204 89 142 91

81 — 92 n o 73 146 60 154 118 164

53 — 36 73 48 93 78 103 86 111

178 1 55 163 68 188 107 207 129 220
59 1 8 73 16 108 25 121 31 133

110 1 18 159 16 229 49 256 59 274
398 1 -  106 493 -100 779 -  168 861 -216 902

72 49 103 45 140 70 159 89 160

486 1 44 582 67 747 106 937 133 985
57 — 28 83 41 114 48 128 71 135
66 82 92 91 143 122 165 148 175

101 1 11 131 17 180 30 201 34 203

2 033 8 569 2 463 692 3 946 918 4 254 1 039 4 544

147 2 50 197 75 280 95 315 133 329
1 408 9 1 218 2013 1 520 2 751 1 987 3 247 2 385 3 571

289 1 138 406 196 622 298 716 363 790
132 1 136 178 161 240 249 283 365 310

257 1 84 326 151 443 216 502 260 554

34 - 9 41 - 5 56 - 4 63 - 6 68

201 1 -  118 197 -126 286 -  159 355 -234 406

8 378 37 4 468 10 486 5 533 14 698 7 489 16 823 9 008 17 985

4 116 17 3 520 5 440 4 319 7 237 5 732 8 488 6 995 9 122
4 262 20 948 5 046 1 214 7 461 1 757 8 335 2 013 8 863

1976 1977

Nat
ional
insur
ance
sur

charge

Other
pay

ments
(net)

28

1 178

436

20

169

141

96

1 98

%

37

56 1 128

252

-1 0

-280

205 10 024

7 849 
2 175

1 Including employers’ contributions to national insurance, superannuation, etc.
2 The columns Wages, salaries, etc. include the following amounts for Forces’ pay in cash and kind and the related employers’ contribution (£ 

million):
1973 1974 1975 1976 1977

1 138 1 314 1 582 I 857 I 940
3 Including housing, land drainage and coast protection, and miscellaneous local government services.
4 Total wages and salaries and employers’ contributions paid by public authorities are as follows (£ million):

Total as shown in this table
Wages and salaries, etc. in trading services:

Central government 
Local authorities

Wages and salaries, etc. charged to capital accounts: 
Central government 
Local authorities

Other wages and salaries financed by grants

Total

1973 1974 1975 1976 1977
8 378 10 486 14 698 16 823 17 985

57 65 59 58 60
469 445 580 609 650

11 13 16 21 24
105 122 151 198 209

6 5 6 8 9

9 026 11 (36 15 510 17 717 18 937
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General government

Analysis of current expenditure on goods and services

continued £ million

15

Defence:
Military defence^ 
Civil defence

External relations

Roads and public lighting

Transport and communication

Employment services

Other industry and trade

Research

Agriculture, forestry, fishing, food

Housing and environmental services: 
Sewerage and refuse disposal 
Environmental health 
Parks, pleasure grounds, etc. 
Other^

Libraries, museums and arts

Police
Prisons
Parliament and law courts

Fire service

Social services:
Education
School meals, milk, and welfare 

foods
National health service 
Personal social services 
Social security benefits

Finance and tax collection

Records, registrations and surveys 

Other services

Total current expenditure on goods 
and services^ 

o f which
Central government 
Local authorities

19 981 362 11 471

10 103 
9 878

8 868 
2 603

22 774 606 13 545

11 533 
11 241

10 390 
3 155

1978 1979 1980 1981

Wages,
salaries,

etc.'

Nat
ional
insur
ance
sur

charge

Other
pay

ments
(net)

Wages,
salaries,

etc.'

Nat
ional
insur
ance
sur

charge

Other
pay

ments
(net)

Wages,
salaries,

etc.'

Nat
ional
insur
ance
sur

charge

Other
pay

ments
(net)

Wages,
salaries,

etc.'

Nat
ional
insur
ance
sur

charge

Other
pay

ments
(net)

3 362 47 4 046 3 920 84 4 892 4 755 101 6 435 5 253 114 7 300
2 14 3 25 3 27 3 — 28

118 2 194 137 3 220 165 4 274 175 4 288

407 8 550 449 13 657 566 16 817 658 19 839

47 2 12 60 3 10 79 4 20 98 5 29

304 4 209 326 7 195 399 8 225 467 9 244

91 3 191 105 5 246 136 6 247 176 7 297

179 4 100 197 6 131 261 8 168 302 9 195

115 2 122 123 3 136 173 4 173 163 4 210

250 5 184 290 10 227 370 12 284 430 13 259
155 3 35 184 5 40 237 7 42 278 9 33
311 6 85 348 10 121 437 12 143 509 15 122
964 18 -203 1 042 29 -134 1 410 35 -419 1 621 47 -584

181 3 115 202 5 133 268 6 159 301 7 147

1 121 21 186 1 396 38 202 1 748 48 217 2 139 58 314
166 4 114 188 6 122 258 8 173 323 9 180
197 4 196 226 6 207 298 8 331 342 8 380

246 5 41 283 8 43 358 10 43 419 12 48

5 022 101 1 262 5 635 164 I 489 7 065 205 1 776 7 953 231 2 324

363 8 103 391 11 93 424 13 -71 443 13 59
4 006 67 3 157 4 560 113 3 623 6 154 154 4 527 7 272 185 5 155

911 19 463 1 071 32 560 1 371 41 730 1 602 48 722
332 5 378 373 8 428 480 11 539 537 12 716

598 11 255 664 19 306 814 25 567 864 26 606

75 -1 6 83 1 -1 9 106 1 -1 8 120 1 - 9

458 10 -322 518 17 -408 710 22 -692 810 24 -805

29 045 769 16 859

14 894 
4 151

13 284 
3 575

33 258 889 19 097

16 941 
16 317

407
482

15 150 
3 947

1 Including employers’ contributions to national insurance, superannuation, etc.
2 The columns Wages, salaries, etc. include the following amounts for Forces’ pay in cash and kind and the related employers’ contribution (£ 

million):
1978 1979 1980 1981

2 135 2 548 3 050 3 391
3 Including housing, land drainage and coast protection, and miscellaneous local government services.
4 Total wages and salaries and employers’ contributions paid by public authorities are as follows (£ million):

Total as shown in this table
Wages and salaries, etc. in trading services:

Central government 
Local authorities

Wages and salaries, etc. charged to capital accounts: 
Central government 
Local authorities

Other wages and salaries financed by grants

Total

1978 1979 1980 1981
19 981 22 774 29 045 33 258

62 63 70 72
684 917 1 040 I 230

28 30 34 36
219 251 308 320

10 10 12 13

20 984 24 045 30 509 34 929

67

J

y



‘A

A ’JL > Jrt?T f• *Vvv?v>

i p 1

i;î !
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Taxes on income, national insurance contributions and taxes on capital: 
Allocation by sector, type of income^ and property

£ million

Taxes on income and national insurance, 
etc. contributions

Taxes on income (payments):
Persona] sector 

less Tax credits
Companies 2
Public corporations 
Non-residents

National insurance, etc. contributions

Total

Income tax;
Wages and salaries 
Pay of HM Forces 
Rent of land and buildings 
Dividends, interest and trading

incomes
Current grants from general 

government to personal sector 
Surtax 
Profits tax
Petroleum revenue tax 
Corporation tax^ 

less Overspill relief

National insurance, etc. contributions: 
Employers:

Civilian employees 
HM Forces 

Employees:'*
Civilians 
HM Forces

Self-employed and non-employed 
persons

Total

Taxes on capital
Personal sector 
Companies 2

Total

Death duties:
Land and buildings 
Government and local authority debt 
Company and overseas securities 
Other interest-bearing securities 
Other forms of property

Total

Tax on other capital transfers^ 
Taxes on capital gains 
Betterment levy 
Development land tax 
Special charge
Special tax on banking deposits

Total

1971 1972 1973 1974 1975

6515 6 629 7 726 10419 15 042
-345 -585 -683

1 210 1 208 1 434 2 334 1 773
8 7 8 11 12

270 256 341 410 502
2 826 3 337 3 937 5 000 6 848

10 829 11 437 13 101 17 589 23 494

4 350 4 466 5 457 7 533 11 419
120 129 137 166 236
76 71 73 79 108

1 498 1 538 1 207 1 536 2 199

163 151 155 247 362
286 332 342 308 124

1 1 1 2

1 537 1 437 1 813 2 743 2 223
-2 8 -2 5 -21 -2 5 -2 5

1 431 1 678 2 018 2 747 4 016
22 30 36 44 63

1 231 1 456 1 681 1 978 2 530
22 29 33 38 44

120 144 169 193 195

10 829 11 437 13 101 17 589 23 494

569 674 730 777 709
95 95 146 205 182

664 769 876 982 891

60 89 108

m —  ̂

118 102
35 35 26 24 24

182 233 171 123 78
42 38 46 37 29
84 87 69 77 74

403 482 420 379 307

245 276 450 600 582
15 10 5 2 2

1 1 1 '  1

664 769 876 982 891

1976 1977 1978 1979 1980 1981

18 149 
-932 
2 681 

21 
411 

9 508

19 518 
-993 
3 051 

28 
853 

10 107

21 732 
-  1 561 

3 418 
68 

1 410 
531I I

25 812 
- 1  482 

4 991 
52 

I 436 
13 944

29 023 
-  1 549 

4 669 
178 

3 614 
16 003

plant* ,

Total

27 272 29 838 32 564 36 598 44 753 51 938 ad forki. e*̂-
Oibcro**

13 556 
275 
139

14 970 
266 
147

16 631 
342 
138

20 251 
416 
134

22 966 
498 
163

2 677 3 025 2 944 2 753 2 862 3 324

Tool

pjggj a d  oaduKO

4008« 
4 194 

- 1

Tool

Total

4 995 
80

6 010 
74

6 866 
81

8 228 
102

8 859 
122

1 litftnrfing f h a n ^  iS the  S O d
lEtdudiQg 
H i JsraiesonBd

4 256 
60

6 558 
108

247 300 318 268 318 356

32 564 36 598 44 753 51 938

980
560

899 908 905 1 092 1 239 1 540

10.2
359 364 348 393 433 451

I

20 32 42 43

— 267

899 908 905 1 092 1 239 1 540

1 In the case of taxpayers receiving income of more than one type the allocation of tax can only be arbitrary. The allocation procedure is described in 
National Accounts Statistics: Sources and Methods, page 328.

2 Including financial institutions.
3 From April 1973, income tax on dividends was replaced by advance corporation tax, which is included under Corporation tax.
4 Including payments in lieu of graduated contributions and state scheme premiums.
5 This consists of capital transfer tax paid on lifetime transfers and distributions from trusts.
6 Including Supplementary petroleum duty (£I 530 million). Tc«i
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Section 10: Gross domestic fixed capital formation
on r...

^Pftai:

19518
'9 9 3  
3 051 

28 
853 

10107

21732 
'1 5 6 1  

3 418 
68 

UlO 
11531

44 753

29 02}. 
'15 1 9  ' 

4 669 
17} <> 

3614 
16 00}

51 9381

14 970 
266 
147

3 02 5  2 914 2753

6010
74

6 Cll
81

300 318 268

29 838 325M  36 598 41 733 S193S

10.1 Gross domestic fixed capital formation at current prices by broad sector and type of asset

£ million

20231 22966
416 498
134 163

2 862 3 324 '̂ ■

615 780. ■
6 3 ! .

—
1799 m \  ■
4 727 419J  ̂ '

-1 - I f t1 .

8 228 8 839
102 122;

4

5219 6 338 i
77 108

318 336

Private sector:
Vehicles, ships and aircraft 
Plant and machinery*
Dwellings^
Other new buildings and works, etc.^ 

Total

General government:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings^
Other new buildings and works, etc.^ 

Total

Public corporations:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings^
Other new buildings and works, eic.^ 

Total 

Total

2 Excluding existing dwellings and land.
3 Including purchases less sales o f land and existing buildings.

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

885 1 168 1 461 1 581 1 718 1 966 2 694 3 505 4 042 4 135 3 940
2 573 2 632 3 213 3 780 4 400 5 351 6 743 8 350 10 000 11 371 11 420
I 100 1 435 1 666 1 706 2 182 2 414 2 466 3 169 3 326 3 443 3 283
1 535 1 865 2 164 2 523 3 204 3 720 4 240 5 169 6 300 8 087 9 185

6 093 7 100 8 504 9 590 11 504 13 451 16 143 20 193 23 668 27 036 27 828

47 45 52 51 74 102 102 116 144 179 159
204 213 258 298 368 415 408 454 531 626 602
713 726 898 1 310 1 684 1 957 1 918 1 952 2 081 2 269 1 691

1 598 1 748 2 453 2 717 2 858 2 936 2 377 2 084 2 403 2 510 2 149

2 562 2 732 3 661 4 376 4 984 5 410 4 805 4 606 5 159 5 584 4 601

175 139 143 189 249 327 350 345 469 738 488
1 159 1 172 1 394 1 575 1 890 2 375 2 386 2 465 2 804 3 346 3 559

85 93 122 171 283 355 311 247 266 272 212
443 370 414 924 1 498 1 638 1 732 1 887 2 103 2 435 2 689

1 862 1 774 2 073 2 859 3 920 4 695 4 779 4 944 5 642 6 791 6 948

10 517 11 606 14 238 16 825 20 408 23 556 25 727 29 743 34 469 39 411 39 377

10.2 Gross domestic fixed capital formation at 1975 prices by broad sector and type of asset

£ million at 1975 prices

364 348

20

393

32

The

903

433

42

J092

431

43

267

P

cdUD<î
CofP®laiioii tax-

Private sector:
Vehicles, ships and aircraft 
Plant and machinery^
Dwellings^
Other new buildings and works, etc.‘* 

Total

General government:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings^
Other new buildings and works, etc.** 

Total

Public corporations:
Vehicles, ships and aircraft 
Plant and machinery 
Dwellings^
Other new buildings and works, etc.** 

Total 

Total

1 For the years before 1973, totals differ from the sum o f their components; see notes on page 105
2 Including changes in the stock of breeding animals; see notes on page 120.
3 Excluding existing dwellings and land.
4 Including purchases less sales o f land and existing buildings

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

1 499 1 850 2 118 2 001 1 718 1 655 1 861 2 008 2 083 1 848 1 603
4 027 3 938 4 394 4 631 4 400 4 480 4 939 5 589 6 287 6 594 6 371
2 440 2 745 2 449 2 004 2 182 2 180 2 039 2 327 2 017 1 692 1 430
3 381 3 527 3 306 2 942 3 204 3 444 3 580 3 891 3 799 3 863 4 056

n  099 11 776 12 267 11 578 11 504 11 759 12 419 13 815 14 186 13 997 13 460

84 74 83 68 74 87 71 67 75 80 65
328 323 357 366 368 352 300 304 328 348 312

1 549 1 425 1 500 1 611 1 684 1 764 1 612 1 539 1 417 1 263 814
3 338 3 253 3 853 3 373 2 858 2 633 2 035 1 647 1 594 1 291 956

5 297 5 076 5 793 5 418 4 984 4 836 4 018 3 557 3 414 2 982 2 147

307 226 215 235 249 276 250 211 263 373 215
1 912 I 793 2 024 1 966 1 890 1 980 ! 730 1 609 i 638 1 716 1 678

197 193 203 211 283 320 262 195 181 151 102
994 757 693 1 154 1 498 1 469 1 460 1 458 1 357 1 224 1 172

3 334 2 932 3 135 3 566 3 920 4 045 3 702 3 473 3 439 3 464 3 167

19 743 19 823 21 195 20 562 20 408 20 640 20 139 20 845 21 039 20 443 18 774
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Gross domestic fixed capital formation

10.3 Gross domestic fixed capital formation by type of and sector

Vehicles, ships and aircraft

Personal sector
Industrial and commercial companies* 
Financial companies and institutions'  ̂
Public corporations 
Central government:

Trading 
Non-trading 

Local authorities:
Trading
Non-trading

Total

Plant and machiner>

Personal sector^
Industrial and commercial companies' 
Financial companies and institutions' 2 
Public corporations 
Central government:

Trading 
Non-trading 

Local authorities:
Trading
Non-trading

Total

Dwellings^

Personal sector
Industrial and commercial companies 
Financial companies and institutions^ 
Public corporations 
Central government:

Non-trading 
Local authorities:

Trading
Non-trading

Total

See notes on page 71.
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£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

123 148 178 205 235 284 438 518 588 609 626
727 966 1 209 1 287 1 395 1 522 2 037 2 370 2 577 2 745 2 528
35 54 74 89 88 160 219 617 877 781 786

175 139 143 189 249 327 350 345 469 738 488

1 1 1 1 1 3 3 4 5 1
2 2 3 7 12 17 14 13 18 27 27

9 12 11 8 13 14 10 18 18 15 12
35 30 37 36 48 70 75 82 104 132 119

1 107 1 352 1 656 1 821 2041 2 395 3 146 3 966 4 655 5 052 4 587

258 321 380 360 402 536 628 727 781 781 735
2 022 I 996 2 345 2 931 3 563 4 363 5 464 6 812 8 055 8 812 8 317

293 315 488 489 435 452 651 811 I 164 1 778 2 368
1 159 1 172 1 394 1 575 1 890 2 375 2 386 2 465 2 804 3 346 3 559

6 2 1 1 2 2 3 3 4 5 1
87 96 no 141 206 217 234 265 312 343 329

16 15 16 13 8 9 6 7 8 10 14
95 100 131 143 152 187 165 179 207 268 258

3 936 4 017 4 865 5 653 6 658 8 141 9 537 11 269 13 335 15 343 15 581

1 060 1 377 1 631 1 616 2 106 2 330 2 380 3 058 3 210 3 322 3 168
40 58 35 90 76 84 86 111 116 121 115

85 93 122 171 283 355 311 247 266 272 212

18 20 33 45 43 40 39 35 31 37 32

685 699 856 1 249 1 624 1 850 1 858 1 895 2 035 2 220 1 650
10 7 9 16 17 67 21 22 15 12 9

1 898 2 254 2 686 3 187 4 149 4 726 4 695 5 368 5 673 5 984 5 186
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1977
1978

3 14^ 3 966

£

1979

6̂6
528
786

5(62 T sb

628 
5466  

651 
2 386

727 
6812 

811 
2 465

781 
8 055 
1164 
2 804

781
8812
1778
3346

7351 
8317 i
2 368
3 559

3 3 4 5
343

1
329 '1

234 265 312

6 7 8 10 14 :
165 179 207 268 258 :;i

9537 11269 13 335 15 343 15 581 '
1

2 380 3 058 3210 3 322

1

3168 't
86 111 116 121 115 :

311 247 266 272 212 '

39 35 31 37 32 1

4 695 5 3®

2035 2220 > ®
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Gross domestic fixed capital formation

10.3
continued

domestic fixed capital formation by type of and sector

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Other new buildings and works

Personal sector 306 330 400 465 437 450 495 572 712 908 957
Industrial and commercial companies* 878 944 1 228 1 874 2 349 2 533 2 663 2 934 3 383 3 983 4 269

1 Financial companies and institutions^ 151 160 279 399 441 521 515 541 668 879 994
Public corporations 

e  Central government:
456 445 447 906 1 477 1 645 1 717 I 883 2 072 2 587 2 685

H Trading 29 18 22 28 32 35 27 34 45 51 47
j JI-. Non-trading 438 486 576 672 897 994 887 883 1 063 1 268 1 388

i Local authorities:
j 1 Trading 145 151 192 142 117 128 142 162 210 246 248
1 Non-trading 850 996 I 322 1 183 1 185 1 288 1 113 1 no 1 320 1 623 1 725

1 Total 3 253 3 530 4 466 5 669 6 935 7 594 7 559 8 119 9 473 11 545 12 313

Purchases less sales of land and existing
 ̂ buildings
||
i Personal sector 128 229 -3 8 8 -6 0 6 -2 0 4 -2 5 9 82 - 1 7 353 679 I 642

Property companies -1 2 3 -8 6 29 -2 5 0 -317 -3 5 0 -4 9 8 -3 5 7 -373 -411 -387
Other non-financial companies -5 4 46 i l l 146 -5 4 59 166 367 473 495 192
Financial companies and institutions^ 249 242 505 495 552 766 817 1 129 1 084 1 554 1 518
Public corporations 
Central government:

-  13 -7 5 -3 3 18 21 - 7 15 4 31 -1 5 2 4

Trading 3 3 4 2 6 8 8 24
Non-trading 

Local authorities:
21 16 27 43 23 51 28 -1 3 8 -6 2 -7 6

Trading -1 5 -4 5 136 453 412 299 104 -133 -2 5 7 -6 3 8 - 1  057
1 Non-trading 130 126 178 193 189 137 74 35 6 14 -1 5 0

Total 323 453 565 495 625 700 790 1 021 1 333 I 487 1 710
1

All Fixed assetst

Personal sector^ 1 875 2 405 2 201 2040 2 976 3 341 4 023 4 858 5 644 6 299 7 128
' Industrial and commercial companies* 3 490 3 924 4 957 6 078 7 012 8 211 9 918 12 237 14 231 15 745 15 034

Financial companies and institutions* ^ 728 771 1 346 1 472 1 516 1 899 2 202 3 098 3 793 4 992 5 666
' Public corporations 
1 Central government:

1 862 1 774 2 073 2 859 3 920 4 695 4 779 4 944 5 642 6 791 6 948

Trading 36 21 24 32 38 42 35 46 61 69 73
Non-trading 

Local authorities:.
566 620 749 908 i 181 1 319 1 202 1 183 1 432 1 613 1 700

Trading 840 832 1 211 1 865 2 174 2 300 2 120 1 949 2 014 1 853 867
Non-trading 1 120 I 259 1 677 i 571 1 591 1 749 1 448 1 428 1 652 2 049 1 961

Total 10 517 n  606 14 238 16 825 20 408 23 556 25 727 29 743 34 469 39 411 39 377

1 Some expenditure by industrial and commercial companies on assets for hiring-out on operating lease is included with capital expenditure by 
financial companies and institutions before 1975. In 1975, the first year for which an estimate is available for correct classification, such expenditure 
was about £120m (£I10m on plant and machinery, and £10m on vehicles).

2 Including expenditure by life assurance and superannuation funds.
3 Including changes in the stock o f breeding animals. See notes on page 120.
4 Excluding existing dwellings and land.
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Gross domestic fixed capital formation

10.4 Gross domestic fixed capital formation at current prices by type of asset

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Buses and coaches 50 52 60 59 85 120 127 158 183 274 279
Other road vehicles 587 694 852 1 045 1 141 1 516 2 244 3 061 3 817 3 807 3 759
Railway rolling stock 16 29 39 47 59 57 79 98 127 173 151
Shios 339 484 626 580 668 542 545 532 302 337 253
Aircraft 115 93 79 90 88 160 151 117 226 461 145

Plant and machinery' 3 936 4017 4 865 5 653 6 658 8 141 9 537 11 269 13 335 15 343 15 581

Dwellings 1 898 2 254 2 686 3 187 4 149 4 726 4 695 5 368 5 673 5 984 5 186
Other new buildings and works 3 253 3 530 4 466 5 669 6 935 7 594 7 559 8 119 9 473 11 545 12 313
Transfer costs of land and buildings 323 453 565 495 625 700 790 1 021 1 333 1 487 1 710

Total^ 10 517 11 606 14 238 16 825 20 408 23 556 25 727 29 743 34 469 39 411 39 377

1 Including changes in ihe stock of breeding animals; see notes on page 120.
2 Output of repairs and maintenance to buildings and works, including conversions and improvements to dwellings, carried out by contractors and by 

labour directly employed by the public sector in Great Britain (most of which is not included in gross domestic fixed capital formation) is estimated as 
follows (£ million):

19811971 
1 694

1972 
1 997

1974 
2 987

1976 
3 766

1978 
5 490

1979 
6 659

1980 
8 473 8 559

10.5 Gross domestic fixed capital formation at 1975 prices by type of

£ million at 1975 prices

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Buses and coaches 86 84 95 83 85 99 86 89 91 118 n o
Other road vehicles 1 063 1 183 1 345 I 404 1 141 1 274 1 537 1 791 1 982 1 709 1 536
Railway rolling stock, ships and aircraft 737 879 976 817 815 645 559 406 348 474 237

Plant and machinery^ 6 264 6 055 6 775 6 963 6 658 6 812 6 969 7 502 8 253 8 658 8 361

Dwellings 4 091 4 309 4 152 3 826 4 149 4 264 3 913 4 061 3 615 3 106 2 346
Other new buildings and works 7 197 6 955 7 214 6 952 6 935 6913 6414 6 269 6 055 5 704 5 465
Transfer costs of land and buildings 584 652 638 517 625 633 661 727 695 674 719

Total 19 743 19 823 21 195 20 562 20 408 20 640 20 139 20 845 21 039 20 443 18 774

1 For the years before 1973, totals differ from the sum of their components; see notes on page 105.
2 Including changes in the stock of breeding animals; see notes on page 120.
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1977

127 
2 244 

79 
545 
151

158 
3 061 

98 
532 
117

9 537

4 695 
7 559 

790

25 727

1978

■s .JT..127 5  3 7591

» i'
• » « . .

5 368 5 fiT̂
8 119 9473 JJ84 5 jgj;

^  A' 'id

'Dliscaimaiedas
1978 m  im  iĝ j 

■̂ 417 5 490 6 659 8 473 8 559

1977

i of asset

£ milliOT ai I W  [hws

1981

Gross domestic fixed capital formation

10.6 Gross domestic fixed capital formation at current prices by industry group

Agriculture, forestry and fishing' 2

Petroleum and natural gas

Mining and quarrying (excl. petroleum and 
natural gas)

Manufacturing^

Construction

Gas, electricity and water

Transport and communication

Distributive trades

Insurance, banking, finance and business
services2.

Leased assets 
Other assets }

Miscellaneous service industries

Dwellings

Social services

Other public services

Transfer costs of land and buildings

Total

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

313 385 489 514 555 648 769 930 949 986 843

60 109 213 592 1 374 2 070 2 108 2 168 2064 2 388 2 847

99 97 105 139 201 289 369 537 623 885 837

2 187 2 044 2 347 3 067 3 522 3 936 4 754 5 731 6 747 7 037 6 227

153 175 273 319 392 401 453 532 663 775 582

789 729 771 952 1 263 1 403 1 356 1 431 1 574 1 955 2 376

1 329 1 526 1 884 1 974 2 204 2 387 2 785 3 084 3 468 4 420 4 090

560 682 811 976 I 034 1 132 1 536 1 798 2 349 2 476 2 601

708 790 1 165 I 443 r  470 
L 991

572 
1 151

869 
1 189

1 451 
1 383

2 104 
1 743

2 635 
2 232

3 149 
2 461

460 506 583 639 632 767 1 044 1 253 1 638 1 836 1 914

I 898 2 254 2 686 3 187 4 149 4 726 4 695 5 368 5 673 5 984 5 186

711 803 1 000 1 024 1 170 I 311 1 199 1 192 1 349 1 630 1 805

927 I 053 1 346 1 504 1 826 2 063 1 811 1 864 2 192 2 685 2 749

323 453 565 495 625 700 790 1 021 1 333 1 487 1 710

10 517 11 606 14 238 16 825 20 408 23 556 25 727 29 743 34 469 39 411 39 377

1 Including changes in the stock of breeding animals; see notes on page 120.
2 For the classification of leased assets see the notes on page 121.

10.7 Gross domestic fixed capital formation at 1975 prices by industry group

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Agriculture, forestry and fishing^ 3 585 695 741 623 555 556 554 594 531 459 358

Petroleum and natural gas 126 211 327 694 I 374 1 844 1 698 1 579 1 295 1 226 1 356

Mining and quarrying (excl. petroleum 
and natural gas) 167 145 148 172 201 247 277 364 374 461 391

Manufacturing^ 3 896 3 372 3 440 3 782 3 522 3 326 3 476 3 769 3 969 3 573 2 938
Construction 268 289 404 403 392 336 317 329 368 383 268

Gas, electricity and water 1 479 I 250 1 192 1 197 1 263 1 217 1 055 1 012 972 989 1 086

Transport and communication 2 295 2 429 2 682 2 416 2 204 2 019 2 065 1 961 1 972 2 154 1 786
Distributive trades 951 1 075 1 154 1 191 1 034 989 1 160 1 219 1 419 1 297 1 296
Insurance, banking, finance and business 

services^:
Leased assets 
Other assets }  1 338 1 353 1 678 1 703 /  470 

\  991
490 

1 052
667
987

986 
1 063

1 393 
1 160

1 697 
1 255

1 920 
1 333

Miscellaneous service industries 879 881 872 774 632 678 808 874 1 015 977 942
Dwellings 4 091 4 309 4 152 3 826 4 149 4 264 3 913 4 061 3 615 3 106 2 346
Social services 1 453 1 478 1 585 1 297 1 170 1 156 975 887 861 840 820
Other public services 1 814 1 869 2 182 1 967 1 826 1 833 1 526 1 420 1 400 1 352 1 215
Transfer costs of land and buildings 584 652 638 517 625 633 661 727 695 674 719
Total 19 743 19 823 21 195 20 562 20 408 20 640 20 139 20 845 21 039 20 443 18 774

£ million at 1975 prices

1 For the years before 1973, totals differ from the sum of their components; see notes on page 105. 
I  Including changes in the slock of breeding animals; see notes on page 120 
3 For the classification of leased assets see the notes on page 121
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Gross domestic fixed capital formation

10.8 Gross domestic fixed capitai formation by industry and type of asset

Vehicles, ships and aircraft 
Agriculture 
Forestry 
Fishing

Coal mining
Petroleum and natural gas 
Other mining and quarrying

Manufacturing'
Food
Drink
Tobacco

Coal and petroleum products 
Chemical and allied industries

Iron and steel
Other metal manufacture

Mechanical engineering 
Instrument engineering 
Electrical engineering 
Shipbuilding and marine engineering

Motor vehicles 
Aerospace equipment 
Other vehicles
Metal goods not elsewhere specified

Textiles
Leather, leather goods, fur clothing 

and footwear

Paper, priming and publishing

Rubber
Bricks, pottery, glass, cement, etc. 
Timber, furniture, etc.
Other manufacturing

Total manufacturing

Construction

Gas
Electricity
Water

Railways
Road passenger transport 
Road haulage and storage 
Shipping'
Harbours, docks and canals 
Air transport
Postal, telephone and radio 

communications

Wholesale distribution'
Retail distribution
Insurance, banking, finance and business 

services':
Leased assets 
Other assets

Miscellaneous service industries

Dwellings

Universities, colleges, etc. 
Other education 
Health services 
Personal social services

Roads, etc.
Sewerage and land drainage 
Miscellaneous public services

£ million

Total

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

35 40 40 44 54 56 79 102 104 81 75
1 1 1 1 2 2 4 3 4 6 2

12 15 23 22 29 25 28 30 20 6 I

1 2 1 1 1 1 1 I
— — 46 120 17 13 22 68 -2 2

4 4 5 7 5 4 12 19 17 14 7

20 21 24 27 30 43 57 58 63 64 58
7 8 9 11 12 15 22 23 25 26 26

— 1 — I 2 2 5 6 4

1 1 1 1 1 2 3 4 5 4 5
11 11 12 16 18 22 33 35 44 42 33

4 5 4 6 5 6 10 11 II 9 5
2 2 2 3 3 4 5 4 8 5 5

15 16 18 25 24 36 52 57 70 59 1
2 2 3 3 3 5 9 9 11 15

1 ' '
7 7 8 11 11 15 25 28 30 34
1 1 1 1 1 2 3 3 3 1 J
3 4 5 6 4 13 13 13 18 15 ■)
1 1 2 2 2 2 3 5 6 6 }  20

— 1 1 1 1 1 2 1 1 J
9 11 12 16 15 22 30 35 40 42 31

6 7 7 10 9 12 17 20 23 18
1 “5 5 7 7 8 9 12 16 19 17 .J

9 12 14 18 16 23 33 38 48 57 48

2 2 2 2 2 4 5 5 5 7 ■
9 11 15 16 11 15 25 31 36 37 > 809 13 14 15 17 20 28 32 36 29
4 4 5 6 7 10 13 16 17 19 .J

127 145 166 203 200 282 401 447 524 513 436

48 59 89 104 115 119 168 185 237 225 183

3 4 3 5 7 4 6 6 7 23 22
7 5 5 6 14 11 9 13 12 3 35
2 2 3 2 4 3 3 4 4 4 4

13 102 122 262 55 53 75 94 123 169 147
61 66 75 79 111 163 209 262 302 480 579
94 106 132 160 150 220 353 447 581 659 636

325 468 602 556 589 393 497 480 250 259 271
2 1 I 2 4 4 3 9 10 4 3

115 93 79 90 88 160 151 117 226 461 145

10 6 12 12 20 12 12 17 13 15 22

64 81 78 129 131 170 253 313 406 335 282
51 64 100 102 121 133 212 197 261 255 274

}  38 752 1042 1122 ,r  70 
l  34

128
74

183
112

646
127

876
184

748
202

765
185

50 66 75 103 106 144 237 299 315 318 348

1 2 2 I 3 3 3 5 7 7 23
12 13 15 16 26 35 37 41 38 49 53

1 1 1 1 1 2 2 3 4 4 5

6 6 6 5 10 10 14 16 25 27 17
2 1 2 3 7 6 5 5 4 9 6

23 18 25 29 37 58 60 65 78 107 82

1 107 1 352 I 656 I 821 2 (Ml 2 395 3 146 3 966 4 655 5 052 4 587

1 For the classification of leased assets, see notes on page 121. Leased ships are included with Shipping rather than Insurance, banking, finance 
business services.

2 See notes on page 120.
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G ro ss  dom estic  fixed  capitai form ation

10.8
continued

1971 1972

3 
33

10 
5

52 
9 

25 
3

13 
3 
1

30 

17 

12 

33

5
25
11 
13

401

168

6 
9 
3

75
209
353
497

3
151

12

253
212

4
35

1!

4

57
9

28
3

13
5 
2 

35

20

16

4 
42

9
5

5 
44

II
8

70
II
30
3

18
6 
1

40

23 18

19 17

5
33

J
S

9j

20

31

26

38 48 57 48 '[

5
31
32 
16

447

185

6 
13 
4

94
262
447
480

9
117

17

313
197

5
36
36
17

524 513

80

237

7
12
4

123
302
581
250
10

226

13

406
261

225

23
3
4

169
480
659
259

4
461

15

335
255

436

183

22
35
4

147
579
636
271

3
145

22

282
274

183
112
237

646
127
299

876
184
315

748
202
3)8

765
185
348

Plant and machinery
Agriculture' ^
Forestry
Fishing

Coal mining
Petroleum and natural gas 
Other mining and quarrying

Manufaciuring:^
Food
Drink
Tobacco

Coal and petroleum products 
Chemical and allied industries

Iron and steel
Other metal manufacture

Mechanical en^neering 
Instrument engineering 
Electrical engineering 
Shipbuilding and marine engineering

Motor vehicles 
Aerospace equipment 
Other vehicles

Metal goods not elsewhere specified 

Textiles
Leather, leather goods, fur, clothing 

and footwear

Paper, printing and publishing 

Rubber
Bricks, pottery, glass, cement, etc. 
Timber, furniture, etc.
Other manufacturing

9

» Total manufacturing 

Construction 

Gas
Electricity
Water

Railways
Road passenger transport 
Road haulage and storage 
Shipping
Harbours, docks and canals 
Air transport
Postal, telephone and radio 

communications

Wholesale distribution^
Retail distribution
Insurance, banking, finance and business 

services^:
Leased assets 
Other assets

Miscellaneous service industries 

Dwellings

Universities, colleges, etc.
Other education 
Health services 
Personal social services

Roads, etc.
Sewerage and land drainage 
Miscellaneous public services

Total

127
1

165
1

52
13
30

54
21
29

101
65
15

115
313

200
63

107
19 
88
9

118
14
3

69 

107

16 

90

36
70
20 
39

113
61
11

108
234

207
40

104
20
97
10

70
18
3

67

94

19

87

33
79
27
41

1 677 1 543

93

51
416

11

105

435 462

3 936 4 017

nation  b y  industry and  type o f a sse t

1973 1974 1975 1976 1977 1978

211 190 226 334 401 456
1 2 2 3

1
3
1

4
1

54 69 108 171 206 306
43 129 289 643 789 875
36 44 41 53 59 77

132 173 198 219 311 368
85 103 99 103 147 170
19 19 19 23 31 34

42 48 80 91 84 178
187 267 446 587 669 891

191 272 422 588 544 399
34 50 62 48 64 73

133 169 194 236 307 369
26 34 33 33 45 56

125 162 171 176 237 311
19 25 33 26 20 20

125 179 177 185 263 367
18 33 46 44 42 66
3 3 6 9 9 15

87 112 118 126 154 208

150 177 155 143 145 179

24 27 27 32 38 50

115 145 160 167 221 294

36 31 26 37 52 52
91 115 111 115 158 182
42 44 38 43 58 63
57 67 61 81 102 125

1 741 2 255 2 682 3 112 3 701 4 470

149 181 216 236 244 306

36 67 94 92 80 86
456 477 585 682 677 672

11 16 13 15 13 19

11 17 18 24 21 26
4 3 12 18 13 17

13 21 19 38 74 122
9 4 5 12 4 8
4 5 9 11 12 15

1! 22 30 32 38 48

652 641 638 758 758 827

105 127 136 146 242 269
290 315 310 365 447 572

502 500 ' 395 
. 162

439
160

682
209

797
308

233 229 249 314 414 489

72 71 80 89 82 95
91 104 105 129 114 111
36 50 64 73 74 74

5 7 8 9 8 9

8 9 8 12 11 15
14 14 14 14 13 16
67 84 140 156 147 179

4 865 5 653 6 658 8 141 9 537 11 269
1 Including ch^ges in the stock of breeding animals; see notes on page 120.
2 For the classification of leased assets see notes on page 121.

1979

418
5

286
932

254

213

54

378

5 202

1980

£ million

1981

446 416 
986 1 063 
101 95

343 
1 131

389
995

740

590

229

169

50

408

236

156

335

430

5 411 4 797

375 482 341

101 193 282
724 766 1 005
21 20 21

37 35 42
24 23 30

119 193 174
6 6 6

17 20 14
57 57 76

1 006 1 363 1 317

304 336 337
744 753 946

1 221 1 879 2 369
347 466 556
715 786 772

101 128 135
131 151 130
96 110 138
11 13 14

18 26 20
16 24 19

185 213 215

13 335 15 343 15 581
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G ro ss dom estic fixed capital form ation

10.8 G ro ss dom estic fixed capital form ation by industry and  type of

continued

New buildings and works 
Agriculture 
Forestry 
Fishing
Coal mining
Petroleum and natural gas 
Other mining and quarrying
Manufacturing'

Food
Drink
Tobacco
Coal and petroleum products 
Chemicals and allied industries
Iron and steel
Other metal manufacture
Mechanical engineering 
Instrument engineering 
Electrical engineering 
Shipbuilding and marine engineering
Motor vehicles 
Aerospace equipment 
Other vehicles
Metal goods not elsewhere specified 
Textiles
Leather, leather goods, fur, clothing 

and footwear
Paper, printing and publishing 
Rubber
Bricks, pottery, glass, cement, etc. 
Timber, furniture, etc.
Other manufacturing

Total manufacturing

Construction
Gas
Electricity
Water
Railways
Road passenger transport 
Road haulage and storage 
Shipping
Harbours, docks and canals 
Air transport
Postal, telephone and radio 

communications
Wholesale distribution'
Retail distribution
Insurance, banking, finance and business

services1
Leased assets 
Other assets

Miscellaneous service industries
Dwellings
Universities, colleges, etc.
Other education 
Health services 
Personal social services
Roads, etc.2
Sewerage and land drainage 
Miscellaneous public services

Total expenditure on new buildings and 
works

Transfer costs of land and buildings

Total

1971 1972 1973 1974 1975 1976 1977

133 159 209 252 240 225 251
3 3 3 2 1 1 I
I 1 1 1 1 1 1

9 6 7 13 40 53 83
47 88 170 463 1 039 1 307 1 302

4 4 3 5 5 7 8

26 33 40 54 57 50 77
32 47 54 65 47 36 48
6 10 7 5 4 2 3

15 9 7 24 30 13 11
43 36 41 56 82 72 97
50 43 28 47 86 90 72

9 6 6 9 13 6 10
33 24 38 51 63 55 76

3 3 3 4 8 5 6
22 15 24 34 32 33 36

8 7 16 22 27 26 16
19 16 23 29 24 27 42
4 2 3 5 7 9 10
1 1 1 2 3 2 4

17 16 21 30 27 19 23
19 12 27 42 29 18 18

5 6 10 13 5 4 7
23 20 26 37 35 22 24
12 9 6 6 4 3 6
16 18 26 35 24 19 29
11 14 20 23 17 15 17
9 9 13 16 16 16 20

383 356 440 609 640 542 652

12 11 35 34 61 46 41
113 64 70 123 240 229 194
82 87 63 119 176 186 190

104 114 124 137 130 181 184
70 88 105 126 187 216 227

4 9 15 14 25 21 49
24 21 19 28 25 29 38

3 2 2 6 9 11 17
30 32 31 44 53 41 82
21 22 27 40 41 42 46

68 72 68 78 116 129 106
60 65 73 87 95 78 119

100 128 165 216 241 240 263

369 393 559 831 -j:  . 4
5

917
4

868
240 231 275 307 277 309 393

1 898 2 254 2 686 3 187 4 149 4 726 4 695
41 41 50 50 47 52 45

314 357 429 423 469 511 473
156 191 232 234 301 337 320
32 31 67 67 66 71 41

456 474 581 583 738 766 675
173 204 272 290 367 420 349
201 276 371 487 505 621 537

5 151 5 784 7 152 8 856 11 084 12 320 12 254
323 453 565 495 625 700 790

5 474 6 237 7 717 9 351 11 709 13 020 13 044

£ million J

1978 1979 198C

331 397 534
2 I
1 1 2

125 148 313
1 280 1 156 1 334

9 9 IG

94 108 128
54 68 82
2 2 4
7 23 28

133 161 187
55 39 22
10 16 23
93 109 106

8 13 16
50 59 59
18 15 7
84 96 114
11 16 25
5 7 6

35 40 36
24 34 33

13 16 13
33 78 93

8 10 19
35 41 54
24 39 41
18 31 17

814 1 021 1 113

41 51 68
212 281 385
185 194 288
234 230 273
247 256 215

64 84 86
55 72 76
20 24 13
51 81 64
42 70 76

116 no 146

122 166 238
325 468 559

8 7 8
948 1 212 1 564
465 608 732

5 368 5 673 5 984
36 40 39

410 415 512
345 434 524
63 72 93

659 782 942
366 389 486
543 695 851

13 487 15 146 17 529
1 021 1 333 1 487

14 508 16 479 19 016

1981

514

1 For the classification of leased assets, see notes on page 121. Leased assets exclude buildings for leasing purchased by property companies.
2 Including public lighting and local authority car parks.
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>76 1977

251 331
2

18

2 652 814
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G ro ss  dom estic  fixed  capital form ation

1979
1981̂

10.8 G ro ss  dom estic  fixed capital form ation by industry and  type o f a sse t

continued £ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

397
5U

All fixed assets 
Agriculture'
Forestry 
Fishing
Coal mining
Petroleum and natural gas 
Other mining and quarrying
Manufacturing'

Food 
Drink 
Tobacco

432 
2 168 

105

510 
2 064 

113

760 
2 388 

125

Coal and petroleum products 
Chemical and allied industries

106
681

189 
1 059

375 
1 360

418 
1 227

183

121

Iron and steel
Other metal manufacture

300
127

24 34 33
29

Mechanical en^neering 
Instrument engineering 
Electrical engineering 
Shipbuilding and marine engineering
Motor vehicles 
Aerospace equipment 
Other vehicles
Metal goods not elsewhere specified 
Textiles
Leather, leather goods, fur, clothing 

and footwear

1 018

733

295
132 113 184 229 193 173 180 223 270 220

211

59

120

9W

51 68 58

Paper, printing and publishing 
Rubber
Bricks, pottery, glass, cement, etc. 
Timber, furniture, etc.
Other manufacturing

442

630

Total manufacturing 2 187 2 044 2 347 3 067 3 522 3 936 4 754 5 731 6 747 7 037 6 227

• I I

110 146 114

7

608

148̂

J7499
l7l0

790

byP'

A

Construction 153 175 273 319
Gas 167 119 109 195
Electricity 505 483 524 602
Water 117 127 138 155
Railways 91 1063 1283 1693
Road passenger transport 69 78 94 96
Road haulage and storage 128 141 164 209
Shipping' 338 493 613 566
Harbours, docks and canals 39 41 36 51
Air transport 151 127 117 152
Postal, telephone and radio

communications 513 540 732 731
Wholesale distribution' 202 233 256 343
Retail distribution 358 449 555 633
Insurance, banking, finance and business

services':
Leased assets
Other assets j • 708 7903 1 1653 1 4433

Miscellaneous service industries 460 506 583 639
Dwellings 1 898 2 254 2 686 3 187
Universities, colleges, etc. 101 106 122 121
Other education 383 429 522 528
Health services 191 232 283 300
Personal social services 36 36 73 75
Roads, etc.2 467 488 595 597
Sewerage and land drainage 184 215 288 307
Miscellaneous public services 276 350 463 600

Total expenditure on equipment and
new buildings 10 194 11 153 13 673 16 330
Transfer costs of land and buildings 323 453 565 495

Total 10 517 11 606 14 238 16 825

392 401 453 532 663 775 582
280
876
200

304
870
257

389
930
255

601 
1 057 

297

694 
I 362 

320

774 899 876 960 1 129 1 524 I 453
362
672

394
738

614
922

704 
1 094

876 
1 473

909 
1 567

831 
1 770

869 
1 189 
1 044

1 451 
1 383 
1 253

2 104 
1 743 
I 638

2 635 
2 232 
1 836

3 149 
2 461 
1 914

4 149 4 726 4 695 5 368 5 673 5 984 5 186

756
388
682

788
440
835

690
387
787

825
409
958

008
478
263

19 783 
625

22 856 
700

24 937 
790

28 722 
I 021

33 136 
1 333

37 924 
1 487

37 667 
1 710

20 408 23 556 25 727 29 743 34 469 39 411 39 377

1 For the classification of leased assets, see notes on page 121. Leased 
bankirig, finance and business services also exclude buildings purchased

2 Including public lighting and local authority car parks.
3 See note on page 120.

ships are included in shipping. The leased assets purchased by insurance, 
for leasing by property companies.
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Section 11: Stock of fixed capital

11.1 Capital consumption at current prices by industry group

£ miliion

A gricu ltu re , fo restry  a n d  fishing

P e tro leu m  a n d  n a tu ra l gas

M ining a n d  q u arry in g  (excl. p e tro leu m  and 
n a tu ra l gas)

M anu fac tu rin g

C o n stru c tio n

G as, electricity  a n d  w ater

T ran sp o rt an d  com m unica tion

D istribu tive trad es a n d  o th e r  service 
industries

Dwellings

Social an d  o th e r  pub lic  services

T ran sfe r costs o f  land  an d  buildings

T o ta l

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

224 254 299 381 481 577 695 812 946 1 139

28 36 54 106 223 434 727 1 047 1 418 1 903

113 122 131 150 185 219 257 302 363 454

I 231 1 365 1 548 1 907 2 431 2 941 3 479 3 978 4  573 5 449

117 130 149 184 246 305 374 436 502 586

665 734 828 1 027 1 301 1 530 1 732 1 911 2 161 2  586

896 1 037 1 206 1 479 1 897 2 280 2 684 3 202 3 652 4  364

582 676 828 1 069 1 395 1 692 2 064 2 494 3 093 3 935

580 687 910 I 207 1 480 I 685 1 873 2 123 2 571 3 256

358 419 513 672 890 1 064 1 208 1 367 1 631 2 064

323 453 565 495 625 700 790 1 021 1 333 1 487

5 117 5 913 7 031 8 677 11 154 13 427 15 883 18 693 22 243 27 223

1981

1 234

2 215

533

5 987

641

2 837

4 769

4  562

3 746

1 710

30 613

1 C ap ita l assets a re  generally  classified to  industry  on  the  basis o f  ow nersh ip . C ap ita l co n su m p tio n  fo r leased assets (o th e r th an  ships) is therefore 
included  u n d e r  ‘D istribu tive trad es a n d  o th e r  service industries’ .

11.2 Capital consumption at 1975 prices by industry group'

£ m illion a t 1975 prices

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

A gricu ltu re , fo restry  an d  fishing 434 444 456 469 481 491 500 509 518 521 518

Petroleum * an d  na tu ra l gas 56 66 84 128 223 383 573 750 897 I 003 1 081

M ining an d  q u arry ing  (excl. petro leum  and 
na tu ra l gas) 197 193 189 186 185 188 194 2CW 218 234 251

M anufactu ring 2 159 2 229 2 293 2 365 2 431 2 486 2 541 2 602 2 670 2 736 2 784

C onstruc tion 204 211 222 235 246 254 261 267 275 283 287

G as, electricity an d  w ater 1 226 1 253 I 272 1 287 1 301 I 313 1 319 1 318 1 315 1 308 1 306

T ran sp o rt an d  com m unication 1 603 1 682 1 769 1 844 I 897 1 923 1 971 1 993 2 009 2 062 2 054

D istributive trad es an d  o th e r  service 
industries I 033 1 n o 1 201 1 303 1 395 1 479 I 581 1 715 1 891 2 087 2 285

Dwellings 1 308 1 352 1 397 1 439 1 480 1 521 1 561 1 599 1 636 1 668 1 693

Social an d  o th e r public services 713 756 801 847 890 931 968 999 1 028 I 057 I 084

T ran sfe r costs o f  land  an d  buildings 584 652 638 517 625 633 661 727 695 674 719

T otal 9 520 9 948 10 322 10 620 11 154 11 602 12 130 12 683 13 152 13 633 14 062

1 C apital assets a re  generally classified to  industry  on  the  basis o f  ow nership . C apital consum ption  for leased assets (o th er than  ships) is therefore 
included u n d er 'D istribu tive trades an d  o th er service industries’ .
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Stock of fixed capital

>76
1977 £

77
695

1979
aillloj!

M
812

727
I(M7

19 257
2215

302
41 3 479

363

3 978
454 53};

)5
4 573

374
5 449

436
5987.

11.3 IMet domestic fixed capital formation^ at current prices by industry groups

10
502 586

1911
641

2161
10 2 684

2 586
3 202

2837 I
3 652 4 364 4 769 !

2 2064 2 494 3 093 3 935

5 1873 2123
4 562 • 

2571 3256 3746

1 631 2 064 2 379

? 790 1 021 1 333 1457

7 15 883 18 693 22 243 27 223 30613 ■

I fo r leased assets (other thac ships) is therefore

£  m illion

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

A gricu ltu re , fo restry  a n d  fishing 89 131 190 133 74 71 74 118 3 - 1 5 3 - 3 9 1

P etro leu m  an d  n a tu ra l gas 32 73 159 486 1 151 1 636 1 381 1 121 646 485 632

M ining a n d  q u arry in g  (excl. p e tro leu m  an d  
n a tu ra l gas) -  14 - 2 5 - 2 6 -  11 16 70 112 235 260 431 304

M anufac tu ring 956 679 799 1 160 1 091 995 1 275 1 753 2  174 1 588 240

C o n stru c tio n 36 45 124 135 146 96 79 96 161 189 - 5 9

G as, electricity  an d  w ater 124 - 5 - 5 7 - 7 5 - 3 8 - 1 2 7 - 3 7 6 - 4 8 0 - 5 8 7 - 6 3 1 - 4 6 1

T ran sp o rt a n d  co m m u n ica tio n 433 489 678 495 307 107 101 -  118 - 1 8 4 56 - 6 7 9

D istribu tive trad es a n d  o th e r  service 
industries 1 146 1 302 1 731 1 989 1 732 1 930 2 574 3 391 4  741 5 244 5 563

Dwellings 1 318 I 567 1 776 1 980 2 669 3 041 2  822 3 245 3 102 2 728 1 440

Social an d  o th e r  pub lic  services 1 280 1 437 1 833 1 856 2 106 2  310 1 802 1 689 1 910 2 251 2 175

T ota l 5 400 5 693 7 207 8 148 9 254 10 129 9 844 11 050 12 226 12 188 8 764

1 G ross dom estic  fixed cap ita l fo rm a tio n  less cap ita! co n su m p tio n .
2 A ssets a re  classified to  in d u stry  o n  th e  basis o f  o w n ersh ip , n o t use

A Net domestic fixed capital formation^ at 1975 prices by industry group 2 3

£ inillioo

1977 1978
1979

500
509 518

573
750

897

194
204

218

261 267
275

715

ajl?75p«« 1

i £ m illion  a t 1975 prices

1980 1981
1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

521 518
A gricu ltu re , fo restry  a n d  fishing 152 251 285 154 74 65 54 85 13 - 6 2 -  160

003 |08I
P e tro leu m  an d  n a tu ra l gas 70 145 243 566 1 151 1 461 1 125 829 398 223 275

234
251 , 

,

M ining an d  q u arry ing  (excl. p e tro leu m  an d  
na tu ra l gas) - 2 9 - 4 8 - 4 1 -  14 16 59 83 160 156 227 140

736
2784 . M anufac tu ring 1 737 I 143 1 147 1 417 1 091 840 935 1 167 1 299 837 154

283
281 C onstruc tion 64 78 182 168 146 82 56 62 93 100 - 1 9

308
1306 G as, electricity  an d  w ater 253 - 3 - 8 0 - 9 0 - 3 8 - 9 6 - 2 6 4 - 3 0 6 - 3 4 3 - 3 1 9 -220

062
2054 1 T ran sp o rt an d  com m unica tion 692 747 913 572 307 96 94 - 3 2 - 3 7 92 - 2 6 8

0?7
2 285 D istributive trad es an d  o th e r  service 

industries 1 998 2 097 2 527 2 365 1 732 1 730 2 041 2 427 3 096 3 139 3 206

668
|693 Dwellings 2 783 2 957 2 755 2 387 2 669 2 743 2 352 2 462 1 979 1 438 653

057
1084 ■ Social an d  o th e r public  services 2 550 2 588 2 966 2 417 2 106 2 058 1 533 I 308 1 233 1 135 951

674
719 : T o ta l 10 234 9 892 10 897 9 942 9  254 9 038 8 009 8 162 7 887 6 810 4  712

13 152 fo«

12

(Of

1 G ross dom estic fixed cap ita l fo rm atio n  less cap ita l co n su m p tio n .
2  F or th e  years befo re  1973, to ta ls  d iffe r from  the  sum  o f  the ir co m p o n en ts ; see n o tes  on  page 105.
3 A ssets a re  classified to  industry  o n  th e  basis o f  ow n ersh ip , n o t use.
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Stock of fixed capital

11.5 Capital consumption at current replacement cost by sector'

Dwellings

P ersona l secto r
Industria l a n d  com m ercial com panies 
P ub lic  co rp o ra tio n s  
C en tra l governm ent 
Local au th o rities

T o ta l

O th e r fixed assets^

P ersona l sector
Industria l a n d  com m ercial com panies 
F inancial com pan ies an d  in stitu tions 
P ublic  co rp o ra tio n s  
C en tra l governm ent 
L ocal au th o rities

T o ta l

All Fixed assets

P ersona l sector
Industria l an d  com m ercial com panies 
F inancial com pan ies an d  in stitu tions 
P ub lic  co rp o ra tio n s 
C en tra l governm ent 
L ocal au th o rities

T o ta l

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

363 436 589 759 913 1 033 1 150 1 330 1 632 2 086 2 4<W
13 15 21 27 32 36 40 47 57 72 82
13 16 21 30 39 47 54 60 73 93 109
5 6 7 10 13 15 17 18 21 26 31

186 214 272 380 483 554 612 668 787 979 1 120

580 687 910 1 206 1 480 1 685 1 873 2 123 2 570 3 256 3 746

655 811 979 1 061 I 353 I 578 1 844 2 221 2 708 3 171 3 550
1 973 2 238 2 595 3 229 4  207 5 214 6 417 7 758 9  233 11 313 12 556

88 116 160 225 309 398 502 631 818 1 092 1 355
1 379 1 545 1 757 2 252 2 933 3 520 4 080 4 636 5 334 6 4 0 8 7 136

123 141 170 224 291 348 398 452 534 670 763
319 375 460 480 581 684 769 872 1 046 I 313 1 507

4 537 5 226 6 121 7 471 9 674 11 742 14 010 16 570 19 673 23 967 26 867

1 018 1 247 1 568 1 820 2 2 6 6 2 611 2 994 3 551 4 340 5 257 5 954
1 986 2 253 2 616 3 256 4 239 5 250 6 457 7 805 9 290 11 385 12 638

88 116 160 225 309 398 502 631 818 1 092 1 355
1 392 1 561 1 778 2 282 2 972 3 567 4  134 4 696 5 407 6 501 7 245

128 147 177 234 304 363 415 470 555 696 794
505 589 732 860 1 064 1 238 I 381 1 540 1 833 2 292 2 627

5 117 5 913 7 031 8 677 11 154 13 427 15 883 18 693 22 243 27 223 30 613

1 C ap ita l assets a re  classified to  secto r o n  th e  basis o f  ow nersh ip .
2 Including  tran sfe r costs o f  land  an d  build ings. T hey  are  w holly w ritten  o f f  in the  year incu rred .

11.6 Net domestic fixed capital formation' at current prices by sector^

£ million

Dwellings 

P ersonal sector
C om panies a n d  financial institu tions 
Public co rpo ra tions 
C entra l governm ent 
Local au thorities

T o ta l

O th er fixed assets

P ersonal sector
Industria l an d  com m ercial com panies 
F inancial com panies 
Public co rpo ra tions 
C entra l governm ent 
Local au thorities

T otal

All fixed assets

Personal sector
Industrial an d  com m ercial com panies 
F inancial com panies 
Public co rpora tions 
C entra l governm ent 
Local au thorities

T o ta l

1971 1972 1973 1974 1975 1976 1977

697 941 1 042 857 1 193 1 297 1 230
27 43 14 63 44 48 46
72 77 101 141 244 308 257
13 14 26 35 30 25 22

509 492 593 885 1 158 1 363 I 267

I 318 1 567 1 776 1 981 2 669 3 041 2 822

160 217 - 4 0 9 - 6 3 7 -4 8 3 - 5 6 7 -201
1 477 1 628 2 327 2 759 2 729 2 913 3 415

640 655 I 186 1 247 1 207 I 501 I 700
398 136 194 436 704 820 388
461 480 570 671 885 973 800
946 1 010 1 563 1 691 1 543 1 448 920

4 082 4 126 5 431 6 167 6 585 7 088 7 022

857 1 158 633 220 710 730 I 029
1 504 1 671 2 341 2 822 2 773 2 961 3 461

640 655 I 186 1 247 1 207 1 501 1 700
470 213 295 577 948 1 128 645
474 494 596 706 915 998 822

1 455 1 502 2 156 2 576 2 701 2 811 2 187

5 400 5 693 7 207 8 148 9 254 10 129 9 844

1978 1979 1980 1981

I 728 I 578 1 236 764
64 59 49 33

187 193 179 103
17 10 11 1

1 249 I 263 I 253 539

3 245 3 103 2 728 1 440

-4 2 1 - 2 7 4 -  194 410
4 368 4  882 4311 2 363
2 467 2 975 3 900 4 311

61 42 111 - 4 0 0
742 928 975 978
588 570 357 - 3 3 8

7 805 9 123 9 460 7 324

1 307 1 3M 1 042 1 174
4 432 4 941 4 360 2 396
2 467 2 975 3 900 4311

248 235 290 -2 9 7
759 938 986 979

1 837 1 833 1 610 201

11 050 12 226 12 188 8 764

1 C ross dom estic fixed capital fo rm ation  /ess capital consum ption .
2 C apital assets are classified to  sector on  the  basis o f  ow nership.
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Stock of fixed capital

11.7 Net capital stock at current replacement cost by sector’ and type of 3

£

1979

2 570 3 256

3171 
11313 
1092 
6 408 

670 
1313

‘6570 19 673 23 967 26KT
I

3 551 
7 805

631
4 696 

470
1540

4340 
9 290 

818 
5407 

555 
1833

5 257 
11385 
1092
6 501 

696
2 292

5 954 
12638 
1355 
7 245 

794 
2 627

15 883 18 693 22 243 27 223 30613

ictof^

1977

2 822

1029
i4 6 l

700
645

21^

9

1978

3 245

11

I

f in il l io D

10

3103
,440 ;.i

9123

,012

I6i0 

12
761

£ thousand million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Vehicles, ships and aircraft
Personal sector 0-6 0-7 0-8 1-1 1-4 1-6 2-0 2-5 2-9 3-3 3-6

Industrial and commercial companies 5-1 5-8 6-9 8-7 10-8 13-1 16-8 20-5 23-7 26-3 27-8

Financial companies and institutions 0-1 0-2 0-3 0-4 0-5 0-7 1-0 1-6 2-5 3-1 3-7

Public corporations 2-0 2-2 2-4 3-0 3-5 3-9 4-4 4-8 5-2 5-8 5-9

Central government — 0-1 0-1 0-1 0-1 0-1 O-I 0-2

Local authorities 0-2 0-2 0-2 0-3 0-3 0-4 0-5 0-6 0-6 0-7 0-8

Total 8-0 9-0 10-7 13-5 16-5 19-8 24-8 30-1 35-0 39-4 41-9

Plant and machinery 
Personal sector 2-0 2-2 2-5 3-1 3-8 4-7 5-5 6-2 6-9 7-6 8-1

Industrial and commercial companies 22-1 24-4 28-1 35-1 44-4 54-1 62-8 72-1 83-8 951 104-4

Financial companies and institutions M 1-5 2-0 2-6 3-2 3-9 4-5 5-0 5-9 7-4 9-1

Public corporations 14-0 15-2 17-4 21-6 26-5 31-2 35-7 39-2 43-8 48-3 51-2

Central government 0-7 0-8 0-9 1-2 1-5 1-8 2-1 2-4 2-7 3-0 3-3
I

Local authorities 0-8 0-9 1-1 l-I 1-4 1-7 1-9 2-1 2-4 2-7 2-9

Total 40*7 44-9 52-0 64-6 80-9 97-4 112-5 127-0 145-4 164-0 179-0

Dwellings 
Personal sector 23-9 30-8 40-7 50-2 58-5 65-7 74-4 89-0 111-4 134-2 144-9

Industrial and commercial companies 0-8 1-1 1-4 1-8 2-1 2-3 2-6 3-1 3-9 4-6 4-9

Financial companies and institutions — —

Public corporations 1-3 1-6 2-2 3-0 3-7 4-4 5-0 5-7 7-1 8-6 9-3

Central government 0-4 0-5 0-7 1-0 1-2 1-3 1-4 1-6 1-9 2-3 2-5

Local authorities 16*0 19-3 25-6 33-8 40-5 45-4 49-7 56-3 68-2 80-8 84-9

Total 42-5 53-3 70-7 89-8 105-9 119-1 133-1 155-7 192-5 230-6 246-5

Other buildings and works 
Personal sector 4-3 5-4 7-2 9-3 10-8 11-8 13-0 15-2 19-3 23-1 24-1

Industrial and commercial companies 16-7 21-1 28-8 37-1 42-9 48-2 54-0 64-4 83-0 99-7 103-3

Financial companies and institutions 1-5 1-9 2-9 4-0 4-9 5-7 6-7 8-3 10-9 13-4 14-2

Public corporations 8-2 9-8 12-4 22-9 27-7 31-0 34-7 40-7 51-8 63-6 68-1

Central government 5-8 7-0 9-1 12-5 15-6 17-5 19-4 23-0 29-7 36-7 39-8

Local authorities 13-5 16-5 21-7 21-8 26-8 29-9 32-8 38-3 48-9 60-1 65-0

Total 50-1 61-7 82-2 107-6 128-7 144-2 160-6 189-9 243-6 296-7 314-5

All fixed assets 
Personal sector 30-8 39-1 51-2 63-7 74-5 83-8 94-9 112-9 140-5 168-2 180-6

Industrial and commercial companies 44-8 52-3 65-3 82-7 100-2 117-7 136-2 160-2 194-3 225-7 240-4

Financial companies and institutions 2-7 3-6 5-1 7-0 8-6 10-3 12-2 14-9 19-3 23-9 27-0

Public corporations 25-5 28-8 34-5 50-4 61-4 70-5 79-8 90-4 107-9 126-2 134-5

Central government 7-0 8-4 10-8 14-7 18-3 20-7 23-0 27-1 34-4 42-2 45-7

Local authorities 30-5 36-9 48-6 57-0 69-1 77-5 84-9 97-3 120-1 144-3 153-6

Total 141-2 169-0 215-5 275-5 332-1 380-5 431-0 502-7 616-6 730-6 781-9

1 Capital assets are classified to sectors on the basis of ownership.
2 For an account of the principles of valuation, see National Accounts Statistics: Sources and Methods, pages 383-7 , and Economic Trends, October

1975, pages 126-129. Figures relate to end of year. 3 Differences between totals and the sums of constituent parts are due to rounding.
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Stock of fixed capital

11.8 Gross capital stock at 1975 replacement cost by industry'

£ thousand million at 1975 prices

I971

Agriculture 
Forestry and fishing 
Petroleum and natural gas 
Mining and quarrying (excl. petroleum and 

natural gas) 4-3

Manufacturing 
Food, drink and tobacco 
Coal, petroleum products, chemical and 

allied industries 
Iron and steel
Other metals, engineering and allied 

industries
Bricks, potte^, glass, cement, etc. 
Timber, furniture, etc.
Paper, printing and publishing 
Textiles, leather, clothing and other 

manufacturing 10-9

Total^ 84-6

Construction 4-7

Gas
Electricity
Water

Railways
Road passenger transport 
Road haulage and storage 
Shipping
Harbours, docks and canals 
Air transport
Postal, telephone and radio communications 11-0

Distributive trades and other service 
industries 44-1

Private dwellings 
Public dwellings

Roads^
Other public services

Total gross capital stock^ 414-0

1972 1973 1974 1975 1976 1977 1978 1979 1980

7-9 8-2 8-5 8-8 8-9 9-1 9-4 9-5 9-7
0-6 0-6 0-6 0-7 0-7 0-7 0-7 0-7 0-7
0-7 1-0 1-7 3-0 4-9 6-5 8-0 9-1 lO-O

4-3 4-2 4-2 4-2 4-3 4-4 4-6 4-9 5-2

10-2 10-7 11-1 11-4 11-7 12-1 12-5 12-8 13-2

16-8 17-2 17-6 18-1 18-6 19-1 19-7 20-4 21-1
9-2 9-4 9-7 10-1 10-5 10-9 II-O l l - I 111

28-9 29-5 30-2 30-8 31-3 31-9 32-6 33-5 34-1
3-5 3-7 3-8 3-9 4-0 4-1 4-2 4-3 4-4
1-4 1-5 1-5 1-6 1-6 1-7 1-7 1-8 1-8
5-7 5-8 6-0 6-2 6-3 6-4 6-6 6-8 7-0

11-2 11-5 11-9 12-0 12-2 12-3 12-4 12-6 12-7

86-9 89-2 91-8 94-1 96-2 98-4 100-8 103-3 105-4

4-8 5-1 5-4 5-7 5-8 6-0 6-2 6-4 6-6

6-2 6-3 6-4 6-7 6-8 6-9 7-1 7-2 7-4
25-0 25-4 25-7 25-9 26-1 26-2 26-2 26-0 25-8
8-0 8-1 8-1 8-2 8 3 8-3 8-4 8-5 8-5

19-3 19-1 18-9 18-8 18-7 18-5 18-4 18-2 18-0
1-7 1-7 1-7 1-8 1-9 2-0 2-1 2-2 2-3
2-8 2-9 3-0 3-1 3-1 3-2 3-3 3-5 3-7
6-2 6-7 7-1 7-2 6-8 6-9 6*4 5-8 5-8
3-8 3-8 3-8 3-8 3-8 3-8 3-7 3-7 3-7
2-2 2-3 2-4 2-4 2-5 2-6 2-6 2-6 2-7

11-7 12-5 13-2 13-8 14-3 14-7 15-0 15-4 15-9

46-9 50-1 53-2 55-8 58-4 61-4 65-0 69-4 74-0

84-4 86-8 88-6 90-5 92-5 94-3 96-6 98-7 100-9
48-8 50-2 51-9 53-8 55-7 57-4 58-8 59-9 60-4

12-2 13-1 13-8 14-5 15-1 15-7 16-2 16-7 17-1
44-5 46-9 48-9 50-8 52-6 54-1 55-5 56-8 58-0

428-8 444-3 459-1 473-4 487-4 501-2 514-9 528-5 541-8

1981

5-4

13-4

12-7

106-8

78-4

103-0
60-1

551-9

1 For an account of the principles of valuation, see National Accounts Statistics: Sources and Methods, pages 383 -  7 and Economic Trends, October 
1975. Figures relate to end of year. Assets are classified to industry on the basis of ownership, not use.

2 Difference between totals and the sums of constituent parts of manufacturing and of all industries are due to rounding.
3 Excluding the non-renewable element more than 75 years old.

11.9 Gross capital stock at 1975 replacement cost by type of asset'

£ thousand million at 1975 prices

1971 1972 1973 1974 1975 1976 1977 1978 1979 19S0 1981

Road vehicles 10-2 10-7 11-2 11-8 12-0 12-4 13-0 13-8 14-8 15-5 15-9
Railway rolling stock, ships and aircraft 13-1 13-4 13-8 14-1 14-2 13-8 13-8 13-2 12-5 12-6 11-6

Plant and machinery 102-7 106-8 111-5 116-4 120-8 125-3 129-8 134-7 140-1 145-7 150-4

Dwellings 129-1 133-2 137-0 140-5 144-3 148-2 151-7 155-4 158-6 161-3 163-1
Other buildings and works 159-0 164-7 170-7 176-4 182-1 187-7 192-8 197-8 202-5 206-8 210-9

Total gross capital stock^ 414-0 428-8 444-3 459-1 473-4 487-4 501-2 514-9 528-5 541-8 551-9

1 For an account of the principles of valuation, see National Accounts Statistics: Sources and Methods, pages 383 -  7 and Economic Trends, October 
1975. Figures relate to end of year.

2 Differences between totals and sums of components are due to rounding.
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Stock of fixed capital

1977

9-1
0-7
6-5

4-4

12-1

19-1
10-9

31-9
4-1
1- 7 
6‘4

12-3

98-4

6-0

6-9
26-2

8-3

18-5
2-  0 
3-2 
6-9 
3-8 
H  

14-7

61-4

94-3
57-4

15-7
54-1

1979

11.10
9-4
0-7
8-0

4-6

9-5
0-7
9-1

4-9

9- 7 
0-7

10-  0
5-2

PricQ

1981

9- 7 
0-7

10- 9 1

5-41

12-5 12-8 13-2 13-4
19-7
11-0

20-4
l l - l

21-1
11-1

21-7.
11-1

32-6
4-2
1-7
6-6

33-S
4-3
1-8
6-8

34-1
4-4
1-8
7-0

34-5
4-5
H
7-2 i

1

12-4 12-6 12-7
1

12-71
100-8 103-3 105-4 106-8

6-2 6-4 6-6 6-7

7-1 7-2 7-4 7-5 i
26-2 26-0 25-8 25-7 '
8-4 8-5 8-5 8-6 I

1

18-4 18-2 18-0 17-7 if
2-1 2-2 2-3 2-5
3-3 3-5 3-7 3-9 '■
6-4 5-8 5-8 5-i
3-7 3-7 3-7 3-6
2-6 2-6 2-7 2-7 1

15-0 15-4 15-9 16-2 J
).

65-0 69-4 74-0 78-4 1
]

96-6 98-7 100-9 103-0 i
/ A  1 •

58-8 59-9 60-4 60*1 .
1

16-2
55-5

16-7
56-8

17-1
58-0

17-5 i' 
59-2 .

.

y

501 •2 514-9 328-5 541-8 551-9

383. 7a n d !pages
due 10 roiiinl“’8

Gross capital stock at 1975 replacement cost̂
Analysis by asset for manufacturing, construction, distribution and other services

£ thousand million at 1975 prices

Manufacturing:

Food, drink and tobacco:
Vehicles
Plant and machinery 
Buildings^

Coal, petroleum products, chemicals and 
allied industries 

Vehicles
Plant and machinery 
Buildings^

Iron and steel:
Vehicles
Plant and machinery 
Buildings^

Other metals, engineering and allied 
industries;

Vehicles^
Plant and machinery 
Buildings^

Bricks, pottery, glass, cement, etc.: 
JVehicles
Plant and machinery 
Buildings^

Timber, furniture, etc.:
Vehicles
Plant and machinery 
Buildings^

Paper, printing and publishing:
Vehicles
Plant and machinery 
Buildings^

Textiles, leather, clothing and other 
manufacturing:

Vehicles
Plant and machinery 
Buildings^

Total manufacturing-*:
Vehicles^
Plant and machinery 
Buildings^

Construction:
Vehicles
Plant and machinery 
Buildings^

Distributive trades and other service 
industries:

Vehicles^
Plant and machinery 
Buildings^

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

0-49 0-50 0-51 0-51 0-50 0-50 0-51 0-50 0-50 0-49 0-48
4-69 4-93 5-22 5-55 5-80 6-03 6-32 6-62 6-90 7-17 7-38
4-64 4-80 4-93 5-05 5-13 5-19 5-27 5-36 5-45 5-53 5-59

0-20 0-20 0-21 0-21 0-21 0-21 0-21 0-21 0-22 0-22 0-21
11-95 12-44 12-71 13-02 13-42 13-87 14-29 14-86 15-44 16-03 16-51
4-11 4-19 4-25 4-33 4-43 4-49 4-57 4-66 4-76 4-85 4-94

0-06 0-07 0-07 0-07 0-07 0-07 0-07 0-07 0-07 0-06 0-06
5-82 6-07 6-28 6-54 6-87 7-25 7-53 7-67 7-75 7-77 7-75
2-96 3-03 3-05 3-09 3-15 3-22 3-26 3-28 3-28 3-27 3-26

0-60 0-63 0-67 0-71 0-72 0-75 0-78 0-81 0-83 0-84 0-82
16-33 16-56 16-94 17-46 17-87 18-17 18-54 19-04 19-67 20-14 20-45
11-55 11-70 11-88 12-07 12-25 12-39 12-56 12-77 12-98 13-14 13-26

0-16 0-16 0-17 0-17 0-17 0-16 0-16 0-17 0-17 0-17 0-16
1-89 1-98 2-08 2-19 2-27 2-33 2-40 2-48 2-57 2-65 2-72
1-36 1-39 1-42 1-46 1-47 1-49 1-51 1-53 1-55 1-57 1-58

0-13 0-14 0-15 0-16 0 1 6 0-17 0-17 0-18 0-18 0-18 0-18
0-44 0-47 0-52 0-57 0-59 0-61 0-64 0-67 0-70 0-72 0-73
0-75 0-78 0-80 0-82 0-84 0-85 0-86 0-87 0-90 0-91 0-93

0-14 0-15 0-16 0-17 0-18 0-18 0-19 0-20 0-20 0-21 0-21
3-24 3-34 3-46 3-60 3-73 3-83 3-94 4-09 4-27 4-44 4-57
2-13 2-16 2-19 2-23 2-25 2-26 2-27 2-29 2-33 2-36 2-38

0-24 0-25 0-26 0-28 0-28 0-29 0-29 0-30 0-31 0-31 0-30
6-10 6-29 6-57 6-85 7-02 7-15 7*26 7-40 7-54 7-63 7-66
4-61 4-64 4-68 4-73 4-74 4-73 4-73 4-73 4-74 4-74 4-71

2-01 2-10 2-19 2-28 2-29 2-32 2-39 2-44 2-49 2-48 2-42
50-45 52-08 53-78 55-77 57-57 59-24 60-94 62-82 64-83 66-56 67-77
32-11 32-68 33-22 33-77 34-26 34-62 35-03 35-50 35-99 36-37 36-64

0-92 0-94 1-00 1-05 1-08 1-08 M O I- l l 1-13 1-13 1-10
2-58 2-71 2-89 3-07 3-24 3-39 3-50 3-63 3-78 3-97 4-07
1-18 1-20 1-25 1-28 1-34 1-38 1-41 1-44 1-47 1-50 1-52

3-24 3-46 3-73 4-02 4-18 4-40 4-77 5-43 6-20 6-68 7-07
9-28 10-34 11-64 12-88 14-02 15-13 16-52 18-15 20-33 22-99 25-71

31-59 33-12 34-72 36-30 37-58 38-88 40-14 41-44 42-87 44-28 45-66

I ' 
]

j j
I  I

* of ^he principles of valuation, see National Accounts Statistics: Sources and Methods, pages 383 -  7, and Economic Trends, October
1975. Figures relate to end of year. For the classification of leased assets see the notes on page 121. Assets are classified to industry on the basis of 
ownership, not use.

2 Buildings and works other than dwellings.
3 Vehicles, ships and aircraft.
4 Differences between the totals and the sum of constituent parts of manufacturing are due to rounding.
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Section 12: Capital formation in stocks and work in progress

12.1 Increase in the book value by industry

£ miUion

1971 1972 1973> 1974 1975 1976 1977 1978 1979 1980 1981

Book 
value of 
stocks 
held at 
end of 

1981

Agriculture

Forestry

Mining and quarrying

Manufacturing;
Food, drink and tobacco: 

Materials and fuel 
Work in progress 
Finished goods 

Coal, petroleum products, 
chemicals and allied 
industries:

Materials and fuel 
Work in progress 
Finished goods 

Metal manufacture:
Materials and fuel 
Work in progress 
Finished goods 

Engineering, shipbuilding and 
vehicles:

Materials and fuel 
Work in progress 
Finished goods 

Textiles, leather and clothing: 
Materials and fuel 
Work in progress 
Finished goods 

Other manufacturing: 
Materials and fuel 
Work in progress 
Finished goods

Total manufacturing^ 
o f which

Materials and fuel 
Work in progress 
Finished goods

Gas, electricity and water

Retail distribution

Wholesale distribution: 
Wholesale distributors 
Dealers in coal, industrial 

materials and machinery

Total 2

Other industries

Central government

Adjustments

Total

less Stock appreciation

116 91 239 345 96 279 376 154 272 203 152 3 032

44 28 27 59 99 73 78 81 154 219 159 1 496

38 - 4 - 9 7 233 15 58 137 38 354 214 1 178

4 38 191 287 6 319 237 155 121 -5 5 7 1 817
33 27 44 44 56 41 91 115 144 73 79 1 218
42 29 44 148 168 107 208 110 197 152 127 I 771

55 - 4 214 598 33 269 40 41 725 -5 8 18 2 496
15 18 50 141 79 154 89 53 172 29 147 1 219
29 32 63 381 95 321 84 69 654 104 15 2 485

18 30 107 155 124 384 4 -5 2 179 -2 0 9 -5 4 1 047
-2 9 2 83 74 72 275 76 -2 4 183 -278 -4 3 689

24 -2 3 30 40 48 135 51 9 52 -  12 -2 9 511

- 5 42 446 655 205 482 485 415 606 55 -  104 4 651
65 208 393 1 024 758 917 1 019 869 863 858 678 9 350
83 10 46 364 427 303 528 319 547 523 42 4 234

- 7 73 132 30 7 168 66 113 101 -9 5 10 887
8 28 50 42 14 83 66 50 58 -5 9 8 516

30 2 30 159 68 65 134 81 195 -41 -2 2 972

6 54 218 345 -6 2 280 129 128 308 -5 2 37 1 857
15 30 66 78 21 96 103 77 110 -2 5 41 814
48 22 49 215 53 168 212 109 269 120 56 1 732

436 617 2 253 4 780 2 169 4 568 3 624 2 638 5 482 1 028 1 015 38 266

73 234 1 308 2 070 313 1 902 961 800 2 040 -414 -8 6 12 755
108 312 686 1 403 1 000 1 566 ! 444 I 140 1 530 598 910 13 806
256 71 262 1 307 859 1 099 1 217 697 1 914 846 189 11 705

51 20 7 129 231 133 117 177 245 329 323 2 202

136 115 488 424 452 720 661 843 1 117 340 538 7 611

220 193 472 659 226 632 784 729 1 796 290 297 7 514

46 107 320 279 123 512 342 411 533 203 -  105 3 027

265 298 792 938 349 1 142 1 126 I 140 2 329 493 192 10 541

207 138 503 524 323 421 700 648 1 683 732 -960 7 118

1 12 13 - 9 2 49 30 -3 5 52 -101 122

-8 0 40 -2 9 -  145 — — 900 716

1 213 1 344 4 283 7 074 3 943 7 353 6 789 5 848 12 185 3 750 I 532 72 282

1 055 1 300 2 835 5 799 5 379 6 472 4 908 4 247 9 190 6 456 5 692

Value of physical increase at 
current prices IS8 44 1 448 1 275 . -  1 436 881 I 881 1 601 2 995 - 2  706 - 4  160

1 It is estimated that a fall in the book value of stocks o f £280 million took place on the introduction o f VAT as a result o f the change in treatment of 
tax in the valuation of stocks. See notes on page 122. The fall has been allocated as follows:

£ million £ million
Manufacturers 34
o f which
Materials and fuel 4 Wholesalers 36
Work in progress 8 Retailers 181
Finished goods 22 Other industries 29

This allocation is approximate particularly in relation to the asset analysis of manufacturers’ stocks.
2 Differences between totals and the sum of constituent parts of manufacturing and wholesale distribution are due to rounding.
3 Excluding stocks of Forestry Commission, Northern Ireland forestry and the Atomic Energy Authority which are included in the appropnate 

industries above.
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Stocks and work in progress

12.2 Value of the physical increase at current prices by industry

£ million

1971 1972 1973' 1974 1975 1976 1977 1978 1979 1980 1981

Agriculture 57 23 39 35 -  171 -3 3 172 - 7 - 5 -1 0 9 -1 2 7

Forestry 44 19 15 15 29 30 26 26 28 38 37

Mining and quarrying 29 -1 0 - 1 0 -3 8 190 -3 1 6 94 - 8 0 245 38

Manufacturing:
Food, drink and tobacco;

Materials and fuel -3 6 6 32 128 -2 2 7 103 87 51 -3 5 -  140 -131
Work in progress 19 8 38 -2 0 -6 5 13 34 81 -6 3 17 11
Finished goods 29 8 - 2 47 2 - 1 92 49 51 - 3 9 -5 3

Coal, petroleum products, chemicals
and allied industries: 

Materials and fuel 16 -2 1 65 121 -1 9 4 -3 1 -6 4 23 130 -4 2 0 -4 2 4
Work in progress 2 11 22 35 14 47 31 8 - 2 9 - 7 8 -2 6
Finished goods 2 14 17 150 - 7 0 100 -7 5 - 7 261 -1 8 2 -3 0 7

Metal manufacture:
Materials and fuel 8 10 22 25 32 157 -3 4 -151 9 -2 2 2 -1 3 5
Work in progress -3 5 -1 2 19 - 7 2 108 15 -1 2 2 81 -2 4 7 -101
Finished goods 23 -3 2 - 5 20 14 62 10 -4 5 - 9 3 - 6 0

Engineering, shipbuilding and vehicles:
Materials and fuel -9 9 -5 4 201 120 -293 -1 7 7 144 48 -2 7 -3 3 3 -3 6 9
■VVork in progress -8 7 25 123 228 -1 0 9 135 189 162 -1 6 5 - 2 2 25
Finished goods 14 -7 3 -3 7 104 130 -4 1 172 12 93 58 -2 8 6

Textiles, leather and clothing:
Materials and fuel -2 4 - 2 66 -5 8 -5 3 15 34 43 - 1 4 -  126 -6 2
Work in progress - 2 -1 6 14 - 3 -2 4 11 32 7 -1 3 - 9 4 -2 3
Finished goods 13 -51 -2 3 78 7 -4 4 59 10 77 -1 2 0 -7 3

Other manufacturing:
Materials and fuel -  17 16 108 51 -1 8 6 - 3 42 49 9 -2 0 2 -125
Work in progress 1 12 22 - 8 - 3 0 9 38 28 - 1 2 -1 0 4 -1 3
Finished goods 15 -1 1 - 4 65 - 5 0 13 64 17 48 - 6 9 -5 7

Total manufacturing2 
o f  which

-1 5 9 -1 6 2 676 1 078 - 1  102 476 872 263 392 - 2  322 - 2  208

Materials and fuel -1 5 2 -4 5 494 387 -921 64 209 63 72 -  1 443 - 1  246
Work in progress -102 28 238 225 -2 1 2 323 339 164 -201 -5 2 8 -1 2 7
Finished goods 94 -145 -5 4 464 33 89 322 36 521 -3 4 9 -8 3 6

Gas, electricity and water 38 1 -2 2 - 6 98 73 -8 8 19 - 6 9 103 14

Retail distribution 8 19 261 -1 5 2 -1 0 6 269 51 430 496 -3 8 0 163

Wholesale distribution:
Wholesale distributors
Dealers in coal, industrial materials and

132 100 299 181 -257 131 306 424 769 -5 6 0 -5 0 2

machinery 22 14 14 142 10 51 238 173 221 117 -3 0 7

Total^ 154 114 312 323 -247 182 544 597 990 -4 4 4 -8 0 9

Other industries 67 -  1 194 7 -118 -8 7 249 149 378 l i t - 1  167

Central government ̂ 1 12 13 - 9 2 49 30 -3 5 52 -  101

Adjustments -8 0 40 -2 9 — — 900 — —

Total 158 44 1 448 1 275 - 1  436 881 1 881 1 601 2 995 - 2  706 - 4  160

1 See footnote 1 on page 84. The estimated fall in the book value o f stocks has been carried through to the estimate o f the value o f physical increase at 
current prices to balance the equivalent adjustment made to central government receipts o f taxes on expenditure at current prices. No such adjust
ment has been rnade to the estimate at constant prices, and hence the estimates o f the value o f physical increase o f stocks at current and constant 
prices for 1973 given in tables 12.2 and 12.3 are not comparable.

2 Differences between totals and the sum o f constituent parts o f manufacturing and wholesale distribution are due to rounding
3 See footnote 3 on page 84.

85



•

m ^ ' % .

“ W-^

i
•  *j  •  r> ^ ’

>  ' k

S

Stocks and work in progress

12.3 Value of the physical increase at 1975 prices by industry

£ million at 1975 prices

1971

Agriculture

Forestry 78

Mining and quarrying 59

Manufacturing:
Food, drink and tobacco 

Materials and fuel 
Work in progress 
Finished products

Coal, petroleum products, 
chemicals and allied 
industries:

Materials and fuel 
Work in progress 
Finished products

Metal manufacture: 
Materials and fuel 
Work in progress 
Finished products

Engineering, shipbuilding and 
vehicles;

Materials and fuel 
Work in progress 
Finished products

Textiles, leather and clothing:
Materials and fuel -51
Work in progress - 2
Finished products 25

Other manufacturing;
Materials and fuel -3 7
Work in progress 1
Finished products 28

Total manufacturing^ -271
o f which

Materials and fuel -291
Work in progress -  164
Finished products 184

Gas, electricity and water 125

Retail distribution 10

Wholesale distribution:
Wholesale distributors 180
Dealers in coal, industrial

materials and machinery 37

Total 218

Other industries 65

Central government^

Adjustments -7 6

Total 278

1972 1973> 1974 1975 1976 1977 1978 1979 1980 1981

39 54 49 -171 -3 2 144 - 9 - 4 -6 2 -7 4

32 23 18 29 26 19 17 16 19 17

-21 -  18 -5 9 190 -3 0 5 72 -41 107 18

5 46 157 -227 83 59 40 -2 6 -8 6 -6 8
14 67 -2 3 -6 5 18 27 60 -3 9 14 11
15 39 65 2 9 67 55 34 -  18 -2 7

-4 2 172 155 -  194 -3 2 -4 2 12 53 -185 -145
22 41 44 14 42 24 7 -2 4 -4 0 - 4
24 38 180 -7 0 83 -4 8 - 2 128 -8 9 -119

8 45 18 32 120 -2 4 -  104 5 -  122 -7 3
-2 7 28 -2 3 2 81 8 -81 45 -  140 -5 4
-7 0 -1 3 11 14 43 7 -3 1 - 6 -3 3

-8 8 308 139 -293 -152 103 34 -  16 -170 -184
42 188 278 -  109 107 134 116 -7 8 -  1 1

-125 -6 7 105 130 -3 8 125 11 52 39 -  141

88 -6 2 -5 3 14 24 31 - 8 -7 2 -3 2
-2 2 17 - 3 -2 4 9 24 5 - 6 -5 3 -1 3
-7 4 -3 0 85 7 -3 6 45 7 50 -6 9 -3 9

28 171 63 -  186 - 5 28 37 6 -112 -61
20 36 - 8 -3 0 8 29 20 - 7 -5 4 - 5

-1 8 - 4 70 -5 0 11 49 13 31 -3 6 -2 8

-288 1 170 1 251 - 1 102 363 640 228 194 -  1 192 -  1 014

-8 8 829 470 -921 28 148 50 14 -747 -563
49 379 265 -212 265 246 127 -109 -274 -6 4

-248 -3 7 516 33 71 245 53 289 -173 -387

-3 8 -3 4 98 57 -7 2 23 -4 2 28 9

26 633 -185 -  106 228 43 295 316 -211 93

148 434 213 -257 116 224 304 462 -271 -  185

25 149 10 13 173 122 125 63 -  152

173 432 361 -247 131 397 426 587 -208 -337

-6 5 211 -1 5 -118 -8 8 166 73 233 -6 3 -532

16 15 -  10 3 40 21 -1 7 27 -51

45 — 540

-  19 2 483 1 401 - 1 436 658 1 382 1 146 1 782 - 1  555 - 1  871

Value 
of stocks 

held at 
end of 

1981

I 559

704

472

1 047 
530 
814

854
395
820

2 148 
4 843 
1 835

17 922

6 070 
6 762 
5 090

674

3 958

3 414

1 540

4 954

2 227

91

522

33 083

1 See footnote 1 on page 85.
2 From 1973 onwards, differences between totals and the sum of constituent parts of manufacturing are due to rounding. See the notes on page 105 for 

the effect of rebasing on components and totals prior to 1973.
3 See footnote 3 on page 84.
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295

XM

!22

425

73

21

53 -185 -145
- 2 4 -4 0 - 4
128 -8 9 -119

5 -122 -7 3
45 -140 -5 4

- 6 -33

-1 6 -170 -184
-7 8 - 1 1

52 39 -141

- 8 -7 2 -32
- 6 -5 3 -13
50 -6 9 -3 9

194 ' -1014

-4 2

316

2S

-211

9

93

462 

125 

5S7 

233 

|7

-271

63

-6 3  

27

-185

-152

-532

-51

7W

472

1W7
«  330-2 7  814

2148 
4 843 
1835

17 922

674 

3 958

3414 

1540 

4 954

91

522

12.4 Capital formation in stocks and work in progress by sector^

Stocks and work in progress

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Value of physical increases in slocks and 
work in progress^

Personal sector 4 102 60 202 23 -231 83 354 320 391 -3 8 5 -525
Industrial and commercial companies -2 6 -8 2 1 296 1 287 - 1  667 364 1 562 1 349 2 635 - 2  426 - 3  419
Financial companies and institutions -3 5 17 -5 8 -1 3 9 34 -1 5 -  10 25 - 6 0 3
Public corporations 66 13 -2 8 -5 2 433 368 -9 5 -  114 -4 9 75 -155
Central government: 

Trading bodies 51 36 34 25 11 25 75 56 - 1 9 89 -6 4
Emergency and strategic stocks 2 5 9 7 — 12 1

Total 51 36 36 30 20 32 75 56 - 7 90 -6 4

Total 158 44 1 448 1 275 - 1  436 881 1 881 1 601 2 995 - 2  706 - 4  160

Stock appreciation 

Personal sector^ 132 152 374 663 581 677 559 444 842 810 637
Industrial and commercial companies 848 1 082 2310 4 751 4 319 5 357 3 909 3 348 7 577 5 061 4 295
Financial companies and institutions — - 3 - 7 5 -1 5 17 -2 3
Public corporations 75 57 139 341 409 398 395 395 660 387 661
Central government 9 12 44 70 43 52 55 126 181 122

Total I 055 I 300 2 835 5 799 5 379 6 472 4 908 4 247 9 190 6 456 5 692

Increase in book value of stocks and 
work in progress^
Personal sector^ 234 212 576 686 350 760 913 764 1 233 425 112
Industrial and commercial companies 822 1 000 3 606 6 038 2 652 5 721 5 471 4 697 10 212 2 635 876
Financial companies and institutions -3 5 17 -5 8 -1 3 9 31 -2 2 - 5 10 -4 3 - 2 0
Public corporations 141 70 111 289 842 766 281 611 462 506
Central government: 

Trading bodies 51 45 46 69 81 68 127 111 107 270 58
Emergency and strategic stocks — 2 5 9 7 — 12 1 —

Total 51 45 48 74 90 75 127 I l l 119 271 58

Total I 213 1 344 4 283 7 074 3 943 7 353 6 789 5 848 12 185 3 750 1 532

1 The book value o f stocks and work in progress held at the end of 1981 by each o f the sectors was as follows:
£ m illion

Personal sector
Companies and financial institutions 
Public corporations 
Central government

7 966 
57 155 
5 528 
1 633

2 Including a fall in the book value o f stocks during 1973 of £280 million on the introduction o f VAT reflecting the changes in treatment o f tax in the 
valuation of stocks. See notes on page 122. The fall has been allocated as follows:

£ m illion
Personal sector 57
Companies and financial institutions 206
Public corporations 17

This allocation is to some extent arbitrary and therefore should be regarded as approximate.
3 Stocks held for business purposes by professional persons, farmers and other sole traders and partnerships.

3
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Section 13: Financial accounts

13.1 Financial surplus or deficit: summary analysis by sector

£ million

1971 1972 1973 1974 1975 1976 1977

Personal sector:
Saving*
Capital transfers (net receipts) 
less Gross domestic fixed capital 

formation^
less Increase in value o f stocks and work 

in progress

2 873 
-327

4 410 
-377

6 020 
-325

7 281 
-324

9 353 
-305

10 099 
-5 7

10 352 
82

- 1  875 -  2 405 -  2 201 - 2  040 -  2 976

-234 -212  -576  -6 8 6  -3 5 0  -7 6 0  -913

Financial surplus or deficit

Industrial and commercial companies: 
Saving*
Capital transfers (net receipts)^ 
less Gross domestic fixed capital 

formation
less Increase in value of stocks and work 

in progress

Financial surplus or deficit

Financial companies and institutions: 
Saving*
Capital transfers (net receipts) 
less Gross domestic fixed capital 

formation^
less Increase in value of stocks and work 

in progress

Financial surplus or deficit

Public corporations:
Saving*
Capital transfers (net receipts)^ 
less Gross domestic fixed capital 

formation
less Increase in value of stocks and work 

in progress

Financial surplus or deficit

Central government:
Saving*
Capital transfers (net receipts)^ 
less Gross domestic fixed capital 

formation
less Increase in value of stocks and work 

in progress

Financial surplus or deficit

Local authorities:
Saving*
Capital transfers (net receipts) 
less Gross domestic fixed capital 

formation

Financial surplus or deficit

Overseas sector:
Financial surplus or deficit**

Financial surplus or deficit: 
Private sector 
Public sector 
Overseas sector 
Residual error

437 1 416 2 918 4 231 5 722 5 941

4 521 5 847 8 205 9 133 9 441 12 987
553 381 349 335 404 359

- 3  490 - 3  924 - 4  957 - 6  078 - 7  012 - 8  211

-822 - 1  000 - 3  606 - 6  038 - 2  652 - 5  271

762 1 304 - 9 - 2  648 181 -5 8 6

547 660 1 311 1 199 1 385 2 100
-61 -7 4 -129 -188 -7 7 -145

-728 -771 - 1  346 -  1 472 - 1  516 -  1 899

35 -  17 58 13 - 9 -31

-207 -202 -  106 -448 -217 25

834 980 1 267 1 400 1 680 2 873
83 121 150 213 283 377

- 1  862 - 1  774 - 2  073 - 2  859 - 3  920 - 4  695

-  141 -7 0 -  I l l -289 -842 -766

- 1  086 -743 -767 -  1 535 - 2  799 -2 2 1 1

2 970 1 335 1 059 820 -667 - 2  220
-371 -155 -  182 -  151 -380 -556

-602 -641 -773 -940 - 1  219 -  1 361

-51 -4 5 -4 8 -7 4 -9 0 -7 5

1 946 494 56 -345 - 2  356 -4 2 1 2

677 689 754 563 1 253 2 138
123 104 78 40 75 22

-  1 960 - 2  091 - 2  888 - 3  436 - 3  765 - 4  049

-  1 160 -  1 298 - 2  056 - 2  833 - 2  437 - 1  889

- 1  124 -247 1 040 3 348 1 521 875

992 2 518 2 803 1 135 5 686 5 380
-300 -  1 547 - 2  767 - 4  713 - 7  592 - 8  312

-  1 124 -247 1 040 3 348 1 521 875
432 -724 -  1 076 230 385 2 057

5 498

15 762 
255

628

2 757 
-  147

22

3 348 
427

- 4  779 -

-3 i

- I  304

-8 7 0
-637

- 1  237

-  127

- 3  568 -

1978 1979 1980 1981

14 537 
299

19 731 
177

25 082 
275

23 449 
196

- 4  858 - 5  644 - 6  299 - 7  128

-764 - 1  233 -425 -112

9 214 13 031 18 633 16 405

18 500 
374

21 267 
324

16 635 
387

17 140 
591

- 12 237 -  14 231 -  15 745 -  15 034

- 4  697 -1 0  212 - 2  635 -876

1 940 - 2  852 - 1  358 1 821

2 087 
-7 5

3 241 
-210

3 023 
-238

3 310 
-515

- 3  098 - 3  793 - 4  992 - 5  666

5 -1 0 43 20

-  1 081 -772 - 2  164 - 2  851

3 759 
498

3 641 
478

4 278 
550

5211
645

- 4  944 - 5  642 - 6  791 - 6  948

-281 -611 -462 -506

-968 - 2  134 - 2  425 -  I 598

-2817 
-  1 169

- 1  512
-859

- 1  800 
- 1  074

- 3  124 
-984

- 1  229 - 1  493 - 1  682 - 1  773

- I I I -119 -271 -5 8

- 5  326 - 3  983 - 4  827 - 5  939

1 648 
73

1 413 
90

1 118 
100

2 739 
67

- 3  377 - 3  666 - 3  902 - 2  828

-  1 773 -  1 656 - 2  163 - 2  684 - 2 2

22 -1 0 1 8 853 -  2 865 -  6 036

6 556 
5 948 

22 
-630

10 073 
- 7  950 
- 1  018 
- 1  105

9 407 
8 280 

853 
1 980

15 ID 
- 9  936 
- 2  865 
- 2  310

15 375 
- 7  559 
- 6  036 
-  I 780

1 Before providing for depreciation, stock appreciation and additions to reserves.
2 The figures for the personal sector exclude, and those for financial companies include, expenditure by life assurance and superannuation funds.
3 Excluding financial transactions on writing-off debt. For details see footnote 3 to table 6.4.
4 Equals, apart from the change in sign, Net investment abroad.
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13.2 Financial transactions^
Analysis by sector and type of 1981

10352
82

Private sector
14537

299
- 4 0 2 3  -  

-9 1 3

5498

4 858 

9214

19 731
m

'5 6 4 4  

'1 2 3 3  

13 031

35
275 

'6 2 9 9  

-425 

18 633

23449'
196 : 

'7 1 2 8 1

Financial institutions

Personal
sector

I,1 11
i;7 ''

Industrial
and

commercial
companies Monetary

Life assur
ance and 

superannu
ation funds

Other

15 762 
255

18 500 
374

21267 
324

16635
387

- 9 9 1 8  - 1 2  237 - 14 231 -15  745 -
- 5  471 -4 6 9 7  -10212 -2635

'112 f :^ I
16 405;

17140:: !' 
591

I I

15 034 ^

-876
^  1 940 -  2 852 - 1 358 1 821 I

2 757 
-1 4 7

2 087 3 241 3 023 3 31of
-7 5  -210 -238 -515 I

- 2  202 -3 0 9 8  - 3  793 -4992 -5

22 5 -1 0  43 20
1

1
430 - 1  081 -772 -  2164 -  2851',

3 348 
427

3 759 
498

3 641 
478

4278
550

5211
645 ;

_ 4 7 7 9  .4944 -5 64 2  -6791 ~ m

-611 -461 -506-3C 0 -281

-1 3 0 4 -968  -  2 134 -  2 425 -1  598 J | ,

-8 7 0  -  2817 - 1  512 - j -
-1  800 -  3 124 

-1 2 7

, 5  326 - 3 ®

-58

I |J

T

I

Capital account
Saving^
Capital transfers (net receipts) 
less Gross domestic fixed capital formation 

. less Increase in value o f stocks and work in 
' progress

Financial surplus or deficit^

Financial transactions account 
Notes and coin 
Market treasury bills 
British government securities 

L National savings 
r  Tax instruments

Net government indebtedness to Banking 
Department

Northern Ireland central government debt 
Government liabilities under exchange 

cover scheme

Other non-markeiable debt 
Issue Department’s transactions in 

commercial bills
Government foreign currency debt 
Other government overseas financing 
Official reserves 
Local authority debt:

Temporary 
Foreign currency 
Sterling securities 
Other sterling debt 

Public corporations debt:
Foreign currency 
Sterling

Deposits with monetary sector:
Sterling sight 
Sterling time 
Foreign currency 

Deposits with building societies 
Deposits with other financial institutions 
Bank lending (excluding public sector): 

Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit:

Public corporations (domestic)
Import and export 

Loans for house purchase:
Building societies 
Other

Other public sector lending 
Other lending by financial institutions 
Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments 
Direct and other investment abroad 
Overseas direct and other investment 

in the United Kingdom 
Miscellaneous overseas instruments 
Accruals adjustment

Total financial transactions

Unidentified transactions^

Financial accounts

£ million

Public sector

Public
c o l o r 
ations

Central
govern

ment

Local
author

ities

Overseas
sector

23 449 17 140 I 624 1 686 5 211
196 591 -2 7 8 -2 3 7 645

7 128 15 034 628 I 731 3 307 6 948

112 876 -2 0 ... 506

16 405 1 821 738 -  1 731 - 1  858 - I  598

177 425 70
17 - 1  159 37 -2 7

1 892 -2 3 8 -4 4 6 4 208 2 250 4
4 181 1 —* 1 6

12 -185 -2 6 25 245

51 —
-3 0 9

- 9 _ - I

68

- 2  559
- 1  002

-1 7 8

-4 8 -6 8 401
1

-7 3

-5 2 -3 7 5 224

18 -7 3 7
19 - 2 1 543 57 -3 6 7 —

202 330
- 4 _ 295 ... - 3 0 - 1  213

746 934 - 2  810 ' 1 f 45
2511 2 164 - 8  555 y 1 060 1 344 J 78

340 2 241 -  39 497 I \ 38
7 082 60 54 - 7  196 %

281 24 9 -3 0 8 —

- 7  
- 3  652

- 2  606 
- 1  912

39 272 *1 
9 338 .\  -1 9 0 - 3 . {

-5 9 98 - 3 9

-347 497 -1 5 0
220 32 -2 3

- 6  323 - 8 6 331
- 3  491 — 2 470 200 221 348

-11 -6 4 0 1 -3 3
-5 0 2 -108 101 509

80 379 -4 5 9
- 1  315 -  1 446 -167 2 457 -377 -  1 169

-275 2 110 1 732 2 213 610
13 041 -  12 824

-4 6 -407 753 -308
—— 3 780 248 106 —

- 2  129 -7 1 44
367 47 131 164

-2 4 6 -2 2 1 1 -267 42 -288 -191

14 087 - !  581 1 181 -  1 467 1 335 -  1 294

2318 3 402 -443 -264 - 3  193 -3 0 4

3 124 
-9 8 4  
1 773

58

2 739 
67

2 828

- 6  036

- 5  939 - 2 2  - 6  036

-6 7 2  
1 242 
8 135 
4 190 
-7 1

-no
459

-6 1

178

2 559
1 375 
-8 4

2 419

-1 6 5

- 7

989 - 1 6

394 
2 143 

36 888

• 36 754 
- 3  137

• VI VI icuuLiion in iiaoimies is snown positive; sate oi assets or increase m liabilities
1 providing for depreciation, stock appreciation and additions to reserves.
3 The sum of the entries in this row equals, apart from the change in sign, the Residual error shown in
4 A sector analysis o f Unidentified transactions in other years is given on page 128.
5 The Balancing item in the balance o f payments accounts.
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Financial accounts

13.3 Financial transactions': personal sector

Financial surplus or deficit

Notes and coin

British government securities 
Nation^ savings 
Tax instruments
Northern Ireland central government debt

Local authority debt: 
Temporary 
Other sterling debt

Public corporations debt

Deposits with monetary sector: 
Sterling sight 
Sterling time 
Foreign currency

Deposits with building societies 
Deposits with other financial institutions

Bank lending:^ 
Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit

Loans for house purchase: 
Building societies 
Other

Other public sector lending
Other lending by financial institutions

Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instruments

Accruals adjustment

Total financial transactions

Unidentified transactions

1971 1972 1973 1974 1975 1976 1977 1978

437 1 416 2 918 4 231 5 722 5 941 5 498 9  214

115 240 231 353 408 288 487 597

442 -3 0 707 638 930 1 644 720 255
374 463 107 -11 423 592 1 290 1 525
24 - 8 -9 0 -7 9 -1 6 1 7 15

- 7 4 - 6 - 9 1 - 3 18 23

-  10 30 133 -182 -265 71 -3 4 2 -143
-  195 -116 220 961 29 174 322 - 4

- 2 -  1 -  1 -5 2 -2 8 -  14 - 7 - 6

f 672 1 727 1 638
953 1 767 3 381 2 973 990 * < 583 - 1  170 1 518

1 66 5 81

1 961 2 139 2  188 1 969 4 161 3 301 5 932 4  849
248 327 169 64 213 234 577 592

-576 - 1  927 -  1 027 -2 4 5011 18
-407

-31  
- 1  095

45
- 1  548

-7 5 -129 -112 4 -4 2 -127 -9 8 -1 6 0
-6 2 -5 9 -9 8 -6 3 -140 -344 -1 5 0 -214

-  1 600 -2 2 1 5 - 1  999 - 1  490 - 2  768 - 3  618 - 4  100 - 5  112
-278 -634 -894 -949 - 9 6 2 -3 1 0 -262 -415

-  1 -  I - 4 - 7 - 7 - 9 1 I
-144 -159 -144 - 8 -61 -  124 -356 -677

47 203 162 31 100 79 25 117
-  1 269 -  1 214 -  1 689 -679 -572 - 1  367 - 1  889 - 1  577

36 - 8 -385 -297 -4 8 0 -203 -408 271
2 115 2 955 3 412 3 695 4 340 5 576 6  410 7 965

42 24 -3 9 -205 87 4 74 -31

23 49 -6 5 24 25 86 52 79

2 161 I  700 4 157 6  657 6 867 6 863 7 739 9 684

-  1 724 -284 -  1 239 - 2  426 -  1 145 -922 - 2  241 -4 7 0

1979

532

- 8

1 199 
4  984 

203

5 833 
945

-7 3  
- 2  510

- 5  269 
- I  321

43

1 Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative.
2 Excluding loans for house purchase.
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£ million

1980 1981

13 031 18 633 16 405

363 177

- 1 0 - 4

7 175 
808

-151 
- 2  774

%

- 5  715 
- 1  667

289

7 082 
281

- 6  323 
- 3  491

-246

13 929 16 790 14 087

-898  1 843 2  318

defied

'̂otcs

Jjoftbefii

ikbt

debt

. 1

! p.bk»tpo<»®
• mfluetarfDepoais*"®^-

Sttrfings«bi
SierfingB*
Po(tiga aatocy

u,ribbffllifc!S0«i«5^

Baslt leDdoi: 
FotdgQ cunoKV'
Stei&B|

Credit eceoded b ; m zflen
Identified trade

Loam for tuuse purduse

Other pabfic seaor leatfini

■ Other leo & i b ; fiBaoda! j&siraioBs

< 1 . 1  i . i i r t t  I t  t ' l f

Ii;
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Financia l a ccoun ts

fT!»

J977

487

-7

597

-6

4 849 
592

£

1979

532 363 177

-10

1199
4 984 

203

5 833 
945

711 7«
5530 2511 

367 340

7175
808

7
281

45 -  73 -151 -7
1 548 -  2510 -  2 774 -  3 652

-1 6 0  -194  
-2 1 4  -674

-9 9  -59
126 -347

4 100 -  5 112 -  5 269 -  5715 -  6 323 
-2 6 2  -  415 - 1  321 -1  667 -  3 491

1
-356

I 3 4 - 1 1
-6 7 7  -  806 -  816

13.4 Financial transactions^: industrial and  com m ercia l com pan ie s

164(15 Financial surplus or deficit

Notes and coin

Market treasury bills 
British government securities 
Nation^ savings 
Tax instruments
Northern Ireland central government debt 
Issue Department’s transactions in 

commercial bills

Local authority debt

Public corporations debt

Deposits with monetary sector:
Sterling sight 
Sterling time 
Foreign currency

Deposits with building societies 
Deposits with other financial institutions

Bank lending:
Fot^eign currency 
Sterling

Credit extended by retailers 
Identified trade credit

Loans for house purchase

Other public sector lending

Other lending by financial institutions

United Kingdom company securities 
Overseas securities 
Miscellaneous domestic instruments

Direct and other investment abroad 
Overseas direct and other investment in 

the United Kingdom 
Miscellaneous overseas instruments

Accruals adjustment

Total financial transactions

Unidentified transactions

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

762 1 304 - 9 - 2  648 181 -586 628 1 940 - 2  852 - 1  358 1 821

158 255 74 356 408 522 498 608 265 361 425

-2 0 - 9 42 273 -116 -1 3 -  174 69 16 17
-2 2 30 74 -7 4 174 235 171 24 250 133 -238

1
-18569 -7 6 -6 7 -2 6 -  14 2 566 247 - 3 0 330

- 2 — - 11 - 8 18 - 3 — —

- 2 1 -301 299 - 2 -326 304 12 -1 2 -403 - 2  559

25 125 164 141 -4 6 191 -356 89 172 -4 8 -7 0

_ -  11 - 2 - 2 - 2

1f  315 1 091 585 232 -278 934
919 2 039 2 430 -263 1 051 4 817 466 863 -252 2 520 2 164

1[. -8 9 543 475 317 771 2 241

69 48 -2 8 20 5 104 167 -3 5 -4 2 -2 2 60
-1 8 - 1 49 -91 44 39 5 111 -4 7 -  I 24

-732 - 2  988 - 4  505 -4 4 1 1 -509*1■ -214 -872 -587 -6 9 0 - 1  229 - 2  606
. - 2  304 - 2  142 - 2  352 - 4  217 - 5  616 - 1  912

59 87 99 17 50 122 84 129 178 100 98
-no -162 -111 311 112 361 13 565 238 1 024 717

— — - 3 - 2 - 7 - 8

-8 4 -105 -118 -196 -7 3 -186 19 -9 1 76 -640

-114 -3 8 -277 -  176 -51 20 -132 -394 -3 3 0 -193 -108

-260 -6 7 520 20 - 1  135 -145 181 -9 6 212 -958 -  1 446
162 178 427 295 257 437 418 941 762 1 404 2 110

-151 90 -1 7 -8 7 50 -6 5 -1 8 78 -2 1 0 -5 4 -407

565 394 1 269 1 266 876 1 569 1 489 2 079 3 909 2 855 3 780

-513 -235 -675 - 1  338 - 1  203 - 1  287 - 2  234 - 1  572 - 2  870 - 3  599 - 2  129
-278 -8 0 9 -276 367 333 604 -103 -305 305 367

-6 4 -4 6 -437 -492 -432 -160 -5 8 -707 - 2  484 -901 -2 2 1 1

-324 -466 -  1 406 - 4  604 95 285 589 800 - 4  980 - 3  414 - 1  581

1 086 1 770 1 397 1 956 86 -871 39 1 140 2 128 2 056 3 402

(  4

1 Acquisition of assets or reduction in liabilities is shown positive: sale of assets or increase in liabilities negative.
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Financial accounts

13.5 Financial transactions^: m onetary sector

Financial surplus or deficit

Notes and coin

Market treasury bills 
British Government securities 
Tax instruments
Net government indebtedness to Banking 

Department
Nonhern Ireland central government debt 
Government foreign currency debt

Local authority debt: 
Temporary 
Foreign currency 
Sterling securities 
Other sterling debt

Public corporations debt: 
Foreign currency 
Sterling

Deposits with monetory sector: 
Sterling sight 
Sterling time 
Foreign currency

Bank lending (excluding public sector): 
Foreign currency 
Sterling

Loans for house purchase

Other public sector lending

United Kingdom company securities 
Overseas securities 
Miscellaneous domestic instruments

Direct and other investment abroad 
Overseas direct and other investment in 

United Kingdom
Miscellaneous overseas instruments

Accruals adjustment

Total financial transactions

Unidentified transactions

1971 1972 1973 1974 1975

227 294 686 749 673

-3 0 83 239 79 -143

5 -599 42 360 1 508
1 378 - 1  114 -3 5 -146 812
-  16 -21 -41 -  12 —

-471 443 1 027 -241 -103
-  1 5 -1 3 53 -1 3

— —— 506 314

89 -4 6 164 -9 7 - 9
10 88 270 -21

281 138 -139 -121 -5 7
392 -61 -9 2 -227 971

8 2 745 325 -  I
21 144 10 -4 8 121

- 3  146 - 4  161 - 6  699 - 3  273 - 1  547
- 2  306 - 8  105 -  14 124 - 9  505 - 7  927

2 459 8 412 14 236 9 195 7 179
1 494 5 024 4 526 3 437 -675

90 345 310 90 60

60 61 129 -8 9 -440
126 31 146 87 220

- 3 -  14 10 -  I

- 7 72 104 86 41

- 6 -5 0 -35 -2 2 -5 8
-5 0 45 -5 7 178 -68

8 41 53 —113

380 653 558 948 50

-153 -359 128 -  199 623

1976

797

27

- 1  495 
500

10 635 
3 644

80

— -1 3

91

-7 4

632

165

£ million

1977 1978 1979 1980 1981

661 582 I 379 1 028 738

59 81 402 -318 70

555 -711 -323 430 - 1  159
714 — 227 1 528 -446

55 26 62 -1 8 -2 6

-264 150 -251 -864 -309
- 4 5 - 2 10 - 9
729 22 -543 -1  002

29 239 124 98 401
- 1 -  149 -208 -2 5 1
59 67 103 141 -73

278 266 689 1 468 1 543

-41 -290 -406 -154 202
213 4 507 -101 295

-4311 - 2  534 - 2  502 -676 - 2  810
-530 - 2  924 -6 3 1 5 -  12 516 - 8  555

-1 2  404 -  19 851 -31  439 -31  805 -3 9  497

11 163 20 669 30 661 31 426 39 272
3 747 5 570 7 942 11 892 9 338

120 270 590 490 2 470

- 4

-135 -420 -334 -241 -  167
190 182 641 906 I 732

7 - 2 2 9

88 96 112 240 248

-8 5 -118 -9 8 -103 -71
— — —

—16 2 - 4 -1 9 -267

215 646 180 1 255 1 181

446 -6 4 1 199 -227 -443

Oibff
^^autboti)'

Taiporay

SK»
Public cofpofi

caraicy
SiflfcS

debt:

n I J , *Qepogisrtb 
Stafings^  

Surfing EBB*
Fortiin cnnoO '

cur>-

DepMU litb  other finaw al

Bankktt& g:

Faogncwrency
Stsfini

Idcnii&d trade ■ i « n t

"  Lozas for bouse purchase: 
BuOding sodedfi 
Other

Other put& seaor leo&g 
Other leading by fi I'I csdsn ocs
Vn* trust oniti
jJn«d Kingdom coG^anr

l^ s e c a r i t ie  '
-  fnds

1 Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative
^adjiffiaaa

fiuacia]

['“detuifittj

‘ H s t b o of assets
k
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Financial accoun ts

s 1977

7
661

1979
^®iIiioD:

13.6 Financial transactions': financial institutions o ther th an  banks

£ million

582

59 81
402

’ R nancial surplus o r  deficit

'711
'318 70

26
'26'18

~Kfi\
10

“543 -KKQi

M arket treasury bills 
British governm ent securities 
N ational savings 
Tax instrum ents
N orthern  Ireland central governm ent debt 
O ther non-m arketable debt

401

Local au tho rity  debt: 
T em porary  
Foreign currency 
Sterling securities 
O ther sterling debt

Public co rpora tions debt 
Foreign currency 
Sterling

290 -  406 -154
4 507 -101

202
295

-4311
-530

-12404

-2  534 -  2 502 
-2  924 -  6315 
•19 851 -31 439

-676 -  2 810 
12516 -  8 555 
31 805 -  39 497

Deposits with m onetary sector: 
Sterling sight 
Sterling lime 
Foreign currency

Deposits with building societies 
Deposits with o th e r financial institu tions

11 163 20 669 30 661 31 426 39272 
3 747 5 570 7 942 11 892 9 338

Bank lending: 
Foreign currency 
Sterling

120 270 590 490 2 4̂ ) Identified trade credit

-4 Loans fo r house purchase: 
Building societies 
O ther

96 112 2« !<»

O ther public sector lending
O ther lending by financial institu tions

-85
-71

U nit trust units
U nited Kingdom  com pany securities 
Overseas securities 
Life assurance and  pension funds 
M iscellaneous dom estic instrum ents

Direct and  o th e r investm ent abroad  
Overseas direct and  o th e r investm ent in the 

U nited Kingdom
M iscellaneous overseas instrum ents

Accruals adjustm ent

T otal financial transactions

U nidentified transactions

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

- 4 3 4 - 4 9 6 - 7 9 2 -  1 197 - 8 9 0 - 7 7 2 -2 3 1 - 1  663 - 2  151 - 3  192 - 3  589

- 3 2 - 5 100 252 -1 8 3 356 - 3 6 3 - 1 4 35 37
1 432 423 694 294 3 303 3 330 4 701 4 776 6 644 5 583 6 458

7

4 - 8 - 8 - 5 1 83 18 143 - 4 3 25
1 _ - 2 - 4 3 10 2 -  1

■ ■■ i « «  i « — - 2 8 4 3 - 1 9 0 -1 5 1 - 1 7 8

- 7 4 57 276 I 207 
-  1 
55

- 3 5 8
A

- 5 3 129 111 766 372 - 4 2 7

53 80 31
—  4

125
z

95 71 - 3 1 - 2 8 - 8 5 - 5 5
16 60 63 282 780 - 9 0 709 - 3 4 0 - 8 4 272 - 3 1 0

3 - 6
2
7

3
- 2 6

1
- 3 2

- 2
- 7 8 24 - 1 0 114 -1 2 1 - 3 0

187 389 448 283 27 789
182 918 1 016 871 - 6 2 9 184 285 481 - 5 7 3 1 342 1 609

380 165 326 271 261 6

- 2  030 - 2  187 - 2  160 - 1  989 - 4  166 - 3  405 - 6  099 - 4  819 - 5  765 - 7  140 - 7  142
- 2 5 4 - 2 6 6 - 3 0 6 - 2 7 8 - 3 6 7 - 3 5 4 - 5 6 4 - 3 1 7 - 6 6 0 - 8 1 0 - 2 9 9

- 4 1 7 - 1  032 - 8 3 7 - 1 1 9 - 3 5 ^ '  - 5 1  
L - 2 7 9

-3 0 5
-1 1 1

- 4 5 2
- 6 3 0

- 1 2 6  
- 1  225

107
- 7 3 9

95
- 6 3 7

— — 196 222 32

1 600 2 215 1 999 1 490 2 768 3 618 4 100 5 115 5 271 5 722 6 331
69 68 183 189 150 103 120 171 364 469 421

16 3 3 - 3 2 7 336 4 5 5 4 4 1
258 197 421 184 112 104 488 1 071 1 136 1 009 610

- 4 7 -2 0 3 -  162 - 3 1 - 1 0 0 - 7 9 - 2 5 - 1 1 7 37 9 - 8 0
I 018 861 421 43 1 324 1 052 1 620 I 356 1 823 2 347 2 080
- 5 0 600 99 - 4 3 0 363 44 261 672 734 2 533 2 823

- 2  031 - 2  837 - 3  275 - 3  480 - 4  052 - 5  261 - 6  162 - 7  762 -  10 052 -  11 552 -  12 824
-  144 -1 1 1 70 282 - 1 5 0 59 - 5 9 - 7 269 65 445

48 85 32 70 37 99 211 273 242 157 106

- 2 1 - 2 8 - 2 7 8 - 1 5 - 9 12 - 3 7 12 - 1 5 44
-  14 34 68 49 - 5 6 113 28 - 8 0 40 69 178

- 3 6 - 5 3 - 9 6 - 2 0 7 -1 6 1 -  169 - 9 5 - 1 0 4 - 5 1 9 - 7 2 0 - 2 4 6

-4 2 1 - 1  128 - 1  490 -  1 770 - 5 7 4 -6 6 6 344 -2 3 3 - 8 8 5 -7 7 1 - 1 3 2

- 1 3 632 698 573 - 3 1 6 -  106 - 5 7 5 - 1  430 - 1  266 - 2  421 - 3  457

1 A cquisition o f  assets o r  reduction  in liabilities is show n positive; sale o f  assets o r increase in liabilities negative

9 3

:3
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13.7 Financial transactions': public corporations

£ million

1971 1972

Financial surplus o r deficit -  1 086 -  743

M arket treasury bills 
British governm ent securities 
Tax instrum ents
G overnm ent liabilities under exchange 

cover scheme
O ther non-m arketable debt

- 4

Local au thority  debt:
Tem porary 3 44
Sterling securities «  • «  •

O ther sterling debt 3

Public corporations debt:
Foreign currency - 8 4 - 9
Sterling - I  129 -  1 057

Deposits with m onetary sector:
Sterling sight ']
Sterling time > 9 42
Foreign currency J

Credit extended by retailers 16 42
Identified trade credit:

Domestic 27 134
Im port and export - 1 3 - 1 5

Loans for house purchase 12 22

O ther public sector lending 16 7

United Kingdom com pany securities - 3 - 2 2
Miscellaneous dom estic instrum ents - 3

Miscellaneous overseas instrum ents 45 30

Accruals adjustm ent 40 124

T otal financial transactions - 1  068 -6 5 5

Unidentified transactions -  18 - 8 8

1 Acquisition o f  assets o r reduction in liabilities is shown posiii

1973 1974 1975 1976 1977 1978 1979 1980

-7 6 7 - I  535 - 2  799 - 2 2 1 1 -  1 304 -9 6 8 - 2  134 - 2  425

160 20 29 -2 0 8 -3 1
-  10 - 2 2 - 3 108

38
- 9 3
-2 1

16

- 2 - 4 -4 1 - 1 7 -6 1 -  120 IS
5 26 -3 1 150 150

15 31 34 267 - 2 1 6 208 -1 8 4 - 6 5
4  4 4  9 • • 4  4 4  4 4  4 1 - 2
12 - 3 - 1 26 5 - 9 8 11

- 8 8 9 -9 2 5 -4 2 8 - 1  841 -9 6 7 403 105 451
-4 0 2 -5 8 8 - 2 2 1 2 -  1 449 -6 2 2 - 1  881 - 3  336 - 3  171

1r  128 126 -  140 71 - 5
43 - 4 9 I 9 114 - 4 6 - 4 7 46

1.  5 - 1 3 11 4 7

13 -2 1 - 8 5 14 31 16 - 1

27 -1 8 1 -1 1 6 158 - 1 9 -3 2 9 808 -6 9 9
5 16 -  18 4 19 48 21 - 6 2

46 113 133 60 18 17 74 247

9 10 15 31 155 2 46 -  146

8 13 15 236 40 527 253 150

32 49 54 130 109 140 115 118

209 100 -3 6 1 -1 7 3 - 2 6 83 - 5 -2 1 3

-8 7 9 - 1  431 - 2  874 - 2  285 - 1  320 -8 2 1 - 2  342 - 3  184

112 -  104 75 74 16 -  147 208 759

; sale o f  iassets o r increase in liabilities negative.

1981 ordcfti

68

4  _

notes

\ L ocals* '^

330

- 3 9

348

- 3 3

- 1  169

164

-1 9 1

- I  294

-3 0 4

94

%

• s

i - A

I- -  •  j ,I*.

\1
* * W Ip* . 'il

9.

.i

iTM-lLS

. Official « f l «

Local auilJflrty<W*̂
TeopofJO 
S tofag  securities 
Other stertag del"

{
i pubfic c tJip W W H  d *

tiXr^Depo^nb 
S te rk ;^  
Ster^me 
Foteisa o n a c ;

■ v se o x

— I '  Deposits widi odB noof

MesdTied Dade oetfii 
luiport asd eipon

Other pDbhc seaor leodiBs

'J}‘* |( 1̂7̂y
' Oktrseas securities

doQ ^ iatr

secanis

' t . i

is
Miscellaneous osQ jj^

ts
Accruals adjia
Total fi

'JnlK

J ltraa c tio o s

assets or tedacrion ■

k* '

.•i*
k i
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13.8 Financial transactions; central governm ent

-216

5

20S

“9

-184
1
8

-65
'2
11

224

^  j

-967
-622

403
1881

105 
3 336

451
3171

330
1213

126
114

-13

14

-79
19

-140
-46

11

31

-329
48

71
-47

4

-5
46
7

45
78 i' 
38

16 -1 -39

808
21

-699
-62

-150
-23

18 17 74 247 348

155 2 46 -146 -33

40 527 253 150 -1169

109 140 115

-26 83 -5

118 164

-213 '151

-1 320 -821
.2342 '3184 -1291

I

I

5D C gaii«-

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

1 946 494 56 -3 4 5 - 2  356 - 4 2 1 2 - 2  871 - 5  326 - 3  983 - 4  827 - 5  939

-2 4 3 - 5 7 8 - 5 4 4 - 7 8 8 -6 7 3 - 8 3 7 -  1 044 - I  286 - 1  199 - 4 0 6 - 6 7 2

- 3 3 7 463 318 - 1  542 -  1 547 1 350 - 8 1 0 1 137 333 - 3 2 4 1 242
- 3  361 519 - 1  543 - 6 6 4 - 5  208 - 5  399 - 7  293 - 5  052 -  10 145 - 1 0  692 - 8  135

- 3 7 4 -4 6 3 - 1 0 7 11 -4 2 3 - 5 9 2 - 1  290 - 1  525 - 1  063 - I  378 - 4  190
-8 1 113 206 122 30 - 4 -7 1 1 - 3 4 4 - 1 8 3 - 2 6 6 - 7 1

471 -4 4 3 - 1  027 241 103 - 4 1 2 264 - 1 5 0 251 864 309
9 - 9 10 - 3 2 - 6 14 -  17 - 3 8 1 - 6 - 4 1

_ _ 2 _ 8 54 17 99 148 - 7 - 6 1
- 5 - 2 6 31 28 - 4 - 3 40 1 178

2 - 1 301 - 2 9 9 2 326 - 3 0 4 - 1 2 12 403 2 559

577 415 - 6 4 4 - 4 2 3 - 9 9 8 - 2  379 825 581 769 1 375
1 235 -7 9 1 89 75 82 36 68 51 - 6 6 -1 2 1 - 8 4
1 536 -6 9 2 228 105 -6 5 5 - 8 5 3 9 588 - 2  329 1 059 291 - 2  419

1 50 90 - 8 2 319 482 -4 5 5 270 341 - 2 6 2 - 1 6 5
15 19 1 — 8 - 6

737 873 1 017 1 276 1 189 512 1 409 362 555 1 230 - 6 6 6

1 073 896 392 728 2 139 I 579 353 1 824 2 741 3 327 989

i - 1 6 33 102 - 4 233 -  146
- 1 0 39 76 - 6 9 204 < 4 4 14 - 4 14 - 5

[ 20 76 - 2 9 19 43 - ! 9

26 97 76 6 - 6 1 77 - 1 2 4 —

196 195 196 362 410 518 14! - 1 6 0 - 2 7 0 -4 9 8 -3 9 1

161 88 215 579 18 171 126 96 118 95 800

82 35 7 20 557 31
c

- 4 7 7 - 6 8 - 1 1 0 56 1 002

- 8 4
284

- 1 1 8 -1 3 7 -2 1 5 - 2 8 8 - 3 1 5 - 2 4 8 - 2 0 3
— zz 

- 2 4 2 - 2 0 9 - 2 1 7

- 1 9 - 7 - 8 13 - 4 - 1 6 - 5 0 - 7 6 -  144 150 - 1 9 6

84 - 6 4 260 624 1 485 549 462 802 3 289 1 995 3 456

1 939 520 62 -  108 - 2  559 - 3  748 - 2 6 0 1 - 5  616 - 4  088 - 4  690 - 5  574

7 - 2 6 - 6 - 2 3 7 203 - 4 6 4 - 2 7 0 290 105 -1 3 7 - 3 6 5

Financial surplus o r  deficit

N otes and  coin

M arket treasury bills 
British governm ent securities 
N ational savings 
Tax instrum ents
N et governm ent indebtedness to  

Banking D epartm ent
N orthern  Ireland central governm ent debt 
G overnm ent liabilities under exchange 

cover scheme
O ther non-m arketable debt 
Issue departm en t’s transactions in 

com m ercial bills

G overnm ent foreign currency debt 
O ther governm ent overseas financing 
Official reserves

Local au thority  debt:
T em porary  
Sterling securities
O ther sterling debt

(

Public corporations debt

Deposits with m onetary  sector:
Sterling sight 
Sterling time 
Foreign currency

Deposits with o th e r financial institu tions

Identified trade credit:
Im port and  export

O ther public sector lending

U nited Kingdom  com pany securities 
Overseas securities 
Life assurance and  pension funds 
M iscellaneous dom estic instrum ents

M iscellaneous overseas instrum ents

Accruals ad justm ent

T otal financial transactions

U nidentified transactions

1 Acquisition o f  assets o r reduction  in liabilities is show n positive; sale o f  assets o r increase in liabilities negative.
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13.9 Financial transactions^: local authorities

£ million

Financial surplus or deficit

British government securities 
National savings
Government liabilities under exchange 

cover scheme

Local authority debt; 
Temporary 
Foreign currency 
Sterling securities 
Other sterling debt

1971 1972 1973

- 1  160 -  1 298 - 2  056

- 2 -  1 - 3

-  108 -381 -953
-1 0 -225

-247 -8 5 - 5
-  1 046 -920 - 1  179

1974

- 7

Public corporations debt

Deposits with monetary sector: 
Sterling sight 
Sterling time 
Foreign currency

40 -1 -  19 49

Deposits with other financial institutions

Loans for house purchase 107 199 355 557

Other public sector lending 1

Miscellaneous domestic instruments

Accruals adjustment -4 7 -1 8 88

Total financial transactions

Unidentified transactions 151 -93 -117 99

I Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative.

1975 1976 1977 1978 1979

- 2  437 -  1 889 - 1  773 -  1 656 - 2  163

- 2 4 2 5 t o

- 4 -1 3 -3 8 -2 8

218 -591 1 336 -858 - 1  503
9 23 - 2 0 151 298

-208 -107 -226 -5 2 155
- 2  826 -898 - 2  655 -204 - 1  223

- 5 -33 -2 9 -2 5 -2 5

1"  - 2 2 29 7 -  15
20  J - 8 98 -4 8 -5 6

1 — ■ 1 >—

— 8 - 8

619 67 4 -4 3 293

1 2 2 2 5

14 10 - 4 -3 8 - 2

-443 -134 -319 -155 -320

- 2  607 - 1  700 -  1 774 - I  303 -2411

170 -189 1 -353 248

icrease in liabilities negative.

1980

- 8

8

461

- 7

246

96

>-j

1981

- 2 2  i

iefi*

- 7

Holes

-1 6

252

16

8

-431 -295

-323

301

WilI ' i
tiaflsadw“

COttOBW''

h  offidal

Ijcal aDil>oW 
Tanpo(®7
porsfD curreK>'
5û secBriDes
Otost«rfiD!<W<

PubSc copofaiioiB debt
Pardgn cnntflc)'

•iiir

Depomtib 
SuriDgsigbt 
Sioinjtm K  
Form s cnrreDCT

u rv seao r

Depoffi l i b  otber fa w fn l iw ig rin

CrB& auDded by r e u t o  
Identified oade cre&:

PobI: cwporaioos (dooestk) 
Iffipoit u d  export

Ub &s for boose• *|i»,

Oiha poMc seaor leadBi

puiyseairitts
UaiedKb
Overseas secnriiB

petrstt fanA

'•l»r
®snjtnQy

îdjustsiKm 

^®daaif̂
tiJssaokicj

'AtWskitt, ĴSSOj

^r-
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Financial accounnts

a

6

'29 '2 5 '2 5 '16

4 -4 3 293 461 252 .
1

2 2 5 9
1

16 /

- 4 -3 8 - 2 - 7
1

t  '

319 -155 -320 -431 -295^

- 1  774 - 1  303 -  2411 -2930  -  323

1 -353 248 246 301

i Dcgaiivc.

13.10 Financial transactions': public sector

* 1971 1972 1973 1974 1975
»

Financial surplus or deficit -300 - 1  547 - 2  767 - 4  713 - 7  592

Notes and coin -243 -578 -544 -788 -673

Market treasury bills -337 463 318 - 1  542 - I  547
British government securities - 3  367 518 - 1  556 -693 - 5  213
National savings -374 -463 -107 11 -423
Tax instruments -81 113 206 122 30
Net government indebtedness to Banking 

Department 471 -443 - 1  027 241 103
Northern Ireland central government debt 9 - 9 10 — 32 — 6
Other non-marketable debt
Issue Department’s transactions m

commercial bills 2 -  1 301 -299 i

Government foreign currency debt 577 415 — -644 -423
Other government overseas financing 1 235 -791 89 75 82
Official reserves 1 536 -692 228 105 -655

Local authority debt^:
Temporary -  104 -287 -848 -806 571
Foreign currency -1 0 — -225 -321 9
Sterling securities -247 -8 5 - 5 -5 0 -193
Other sterling debt -309 -4 4 -150 - 1  033 - 1  638

«
Public corporations debt

Foreign currency -8 4 - 9 -889 -925 -428
Sterling -5 6 -161 -1 0 142 -7 8

Deposits with monetary sector: . 
Sterling sight ]
Sterling time f 39 80 100 -6 9 281
Foreign currency J

Deposits with other financial institutions — 26 97 76

Credit extended by retailers 16 42 13 -21 - 8
Identified trade credit:

Public corporations (domestic) 27 134 27 -181 -  116
Import and export 183 180 201 378 392

Loans for house purchase 119 221 401 670 752

Other public sector lending 179 97 226 590 34

United Kingdom company securities 79 13 15 33 572
Overseas securities — — —

Life assurance and pension funds -8 4 -118 -  137 -215 -288
Miscellaneous domestic instruments 281 — 14

Miscellaneous overseas instruments 26 23 24 62 50

Accruals adjustment 77 42 557 622 681

Total financial transactions -440 -  1 340 - 2  756 - 4  471 - 8  040

Unidentified transactions 140 -207 -  11 -242 448

1976

326

127

204

114

242

-8 3 1 2  -

-837  -

-304

2 379 
68 

9 588

-967
-298

-5 3

14

£ million

1977 1978 1979

- 5  948 - 7  950 - 8  280

-  1 044 - 1  286 - 1  199

-790 1 166 125
- 7  291 - 4  939 - 1 0  228
- 1  290 - 1  525 -  1 063

-711 -306 -204

264 -1 5 0 251

1980 1981

- 9  936 - 7  559 

-4 0 6  -672

-355 
-10 672 
- 1  378 

-266

-1 2 12 403

- 1  346 
298 
156 

-6 6 0

105
-6 2 0

69

31

22
283

-437

- 2 6

100

459

-124

16

808
-249

367

169

-  I

-699
-560

708

-4 2

206

59

117

64 -2 9 268

-5 7 9  -253  -210 561 568

1 Acquisition of assets or reduction in liabilities is shown positive: sale of assets or increase in liabilities negative.
2 Includes bank advances to local authorities.

1 215 
- 8  125 
- 4  189 

174

2 559

1 375 
-8 4  

- 2  419

330
-240

-3 9

-150
-414

600

783

-167

-3 2

730 2 964 1 351 2 970

- 5  695 - 7  740 - 8  841 - 1 0  804 - 7  191

-368

97
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13.11 Financial transactions^: overseas sector

£ million

Financial surplus or deficit^

Market treasury bills 
British government securities 
Government foreign currency debt 
Other government overseas financing 
Official reserves

Local authority debt; 
Temporary 
Foreign currency 
Other sterling debt

Public corporations debt: 
Foreign currency 
Sterling

Deposits with monetary sector: 
Sterling sight 
Sterling time 
Foreign currency

Deposits with building societies 
Deposits with other financial institutions

Bank lending: 
Foreign currency 
Sterling

Identified trade credit

Other public sector lending

United Kingdom company securities 
Overseas securities 
Miscellaneous domestic instruments

Direct and other investment abroad 
Overseas direct and other investment in the 

United Kingdom
Miscellaneous overseas instruments^

Total financial transactions

Unidentified transactions^

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

-  1 124 -247 1 040 3 348 1 521 875 22 -  1 018 853 - 2  865

335 154 -346 1 040 -486 -635 -108 82 143 -126
137 173 116 -1 9 - 6 128 985 -116 1 176 1 516

- s n -415 138 109 970 1 650 -847 -581 -226
- 1  235 791 -8 9 -7 5 -8 2 -3 6 -6 8 -51 66 121
- 1  536 692 -228 -105 655 853 - 9  588 2 329 - 1  059 -291

62 144 151 -123 86 -  174 -130 15 -2 7 5
— — 134 52 16 -1 21 - 2 -9 0 -2 3
21 5 32 - 7 4 14 32 14 41 24

76 7 142 597 428 1 413 1 008 -113 301 -297
34 24 - 6 - 5 19 59 68 96 9 68

-964 271 -302 -727 32 1\  -8 9
916
733

-106
142

736 
2 263

-2 7  
3 209

4 323 7 191 14 198 9 993 7 749 10 460 11 628 18 986 30 625 30 357
■ 5 -2 6 -1 3

24 -6 0 62 208 34 IS 35 -455 -114 3

- 2  228 - 7  489 -  12 393 - 8  078 - 6  4 6 l | -  10 388 
-654

- 9  955 
-399

-  19 675 
-  I 040

-  29 772 
10

-3 0  153 
- 2  763

-3 8 -9 3 -1 9 -445 -248 -697 56 90 -319 -113

-110 -9 9 -120 -138 -167 -113 -103 -121 -8 5 -4 2

372 346 604 672 251 542 660 278 503 938
-274 -801 -287 345 -360 -390 -461 - 2  066 - 2  190 - 4  866

-2 8 ' —

-606 -551 - 1  405 -1  422 -954 -1  759 -1  788 - 2  448 - 4  263 - 3  252

540 313 737 1 352 1 276 1 370 2 307 1 727 2 956 3 717
316 -2 2 -4 4 -  13 -293 -560 -691 119 294 -642

- 1  356 581 937 3 240 1 602 619 - 3  192 - 3  157 597 - 3  056

232 -828 103 108 -81 256 3 214 2 139 256 191

1981

- 6  036

Tool

kodiol- a c . i o K ' ^ * '

IfodiDgbo&s

394 
2 143 

36 888

- 6

-36 754 
- 3  137

162

-133

I 015 
6 390

- 4  134

2 156 
-513

- 6  364

328

1 Acquisition of assets or reduction in liabilities by the overseas sector is shown positive; sale of assets or increase in liabilities negative.
2 Equals, apart from the change in sign, the current balance in balance of payments accounts, plus capital transfers abroad.
3 Residual in this table; includes all timing and coverage adjustments to basis used in the capita account of the balance of payments.
4 The Balancing item in the balance of payment accounts.

1

98

• * f

Ooienl!0«®
Pub&cofpoo

Cash ctpoxlitiirt “  
flc.(oei);

dflynl go\qigaffit 
’Pubk cotpooboos

Total

Total

R tc t^
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seaor 
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c e n a 1  F• II.. ■
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Idoaifial 
Uoidaiilied
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pntnanoM

cwpotaboos
Total

Total
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13.12 Public sector financial account

'291 24l9l!
i

"297 -532 i
-21 .

736 
2 263

•1628 18 986 30 625 30 3S7

5 -26
35 -  455 -114

394 
2143 

36 888

- 6

-9  955 -19 675 -  29 T72 -  30 153 -  36 754 
-399 -1 «0 10 -2763 -3 137̂ 1

i
16256 90 -319 -113

-103 -121 -85 -42

660 278 503 938
-461 -2 066 -2190 -4 866

-1788 -2 448 -4263 -3 252

2 307 
-691

1727
119

2 956 
294

3717
-M2

-3192 -3157 597 -3 («

or

5214 ^  »
191 328

k;

/

Expenditure
Financial deficit:

General government 
Public corporations

Total

Net lending, etc. to the private sector and 
overseas:

Net lending to the private sector:
Gener^ government 
Public corporations 

Net lending to overseas governments

Drawings from United Kingdom 
subscriptions to international 
lending bodies

Other net lending and investment abroad: 
General government 
Public corporations

Cash expenditure on company securities, 
etc. (net):

.General government 
Public corporations

Total

Total

Receipts
Transactions concerning certain public 

sector pension schemes 
Accruals adjustment

Other financial transactions (net): 
Identified 
Unidentified

Public sector borowing requirement; 
Central government 
Local authorities 
Public corporations

Total

Total

£ million

197! 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

-7 8 6 804 2 000 3 178 4 793 6 101 4 644 6 982 6 146 7 511 5 961
1 086 743 767 1 535 2 799 2 211 1 304 968 2 134 2 425 1 598

300 1 547 2 767 4 713 7 592 8 312 5 948 7 950 8 280 9 936 7 559

160 190 452 999 471 127 29 - 6 6 331 523 935
28 29 55 123 148 91 173 19 115 106 315
93 76 62 75 79 17 - 4 45 11 -7 1 - 9

17 23 58 63 88 96 107 96 74 93 142

198 197 206 355 421 520 146 -1 5 5 -2 9 2 -4 9 6 -3 9 1
45 30 32 49 54 130 109 140 115 118 164

82 35 7 20 557 26 -4 7 7 - 6 8 -1 3 2 56 1 002
- 3 - 2 2 8 13 15 236 40 527 253 150 - 1  169

620 558 880 1 697 1 833 1 243 123 538 475 479 989

920 2 105 3 647 6 410 9 425 9 555 6 071 8 488 8 755 10 415 8 548

84 118 137 215 288 315 248 203 242 209 217
- 7 7 -4 2 -5 5 7 -6 2 2 -6 8 1 -2 4 2 -1 1 7 -7 3 0 - 2  964 - 1  351 - 2  970

-4 5 -2 3 2 -1 5 3 138 -2 1 4 -2 8 5 -3 0 9 448 -5 7 0 219 303
-  140 207 11 242 -4 4 8 579 253 210 -5 6 1 -8 6 8 368

637 1 600 2 331 3 523 8 345 6 786 4 469 8 371 10 430 11 156 10 139
676 514 I 348 2 161 1 629 1 103 183 659 1 761 1 781 1 076

69 - 6 0 530 753 506 1 299 1 344 -6 7 3 417 -7 3 1 -5 8 5

1 382 2 054 4 209 6 437 10 480 9 188 5 996 8 357 12 608 12 206 10 630

920 2 105 3 647 6 410 9 425 9 555 6 071 8 488 8 755 10 415 8 548

9 9
>
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13.13 Financing of the public sector borrowing requirement

Non-bank private sector 
Notes and coin 
National savings 
Tax instruments 
Market treasury bills 
British government securities 
Northern Ireland central government 

debt
Other non-marketable debt' 
Transactions in commercial bills by the 

Issue Department o f the Bank of 
England

Local authority debt 
Public corporations’ debt

Total

o f  which:
Other financial institutions 
Industrial and commercial companies 
Personal sector

Monetary sector
Net indebtedness to the Bank o f England 

Banking Department 
Notes and coin 
Tax instruments 
Market treasury bills 
British government securities 
Northern Ireland central government 

debt
Indirect overseas official financing 
Local authority debt:

Overseas official financing 
Other

Public corporations’ debt:
Overseas official financing 
Other

Total

Overseas sector
Market treasury bills 
British government securities 
Direct borrowing (net)
Allocation o f SDK’s and gold subscrip

tions to IM F  and European Fund 
Direct overseas official financing:

Net change in official reserves 
Other

Local authority debt:
Overseas official financing 
Other

Public corporations’ debt:
Overseas official financing 
Other

Total

Public sector borrowing requirement

I Including in 1976 a repayment o f £28 million by the Fund for the Bank for Savings to the trustee savings banks.

100

j

iJE’-.

£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

273 495 305 709 816 810 985 1 205 797 724
374 463 107 -  11 423 592 1 290 1 525 1 063 I 378
97 -9 2 -1 6 5 -1 1 0 -3 0 4 656 280 142 284

- 3 -1 8 -  14 142 525 -2 9 9 343 -5 3 7 55 51
1 852 423 1 475 858 4 407 5 209 5 592 5 055 8 825 7 628

- 8 4 3 -2 1 19 - 6 21 33 I - 4
— — -2 8 4 3 -1 9 0 -  151

- 2 1 -301 299 - 2 -3 2 6 304 12 -1 2 -4 0 3
-1 8 5 236 890 2 463 261 390 533 -3 1 8 920 407

1 - 7 8 -8 6 -6 1 -9 4 17 -1 8 104 -131

2 399 1 505 2 308 4 243 6 358 6 252 9 745 7 240 11 705 9 783

/  432 608 I 06! I 905 2 994 6 080 4 174 7353 5 862
226 315 -5 4 719 809 505 I 170 804 712 389
741 582 1301 I 619 1 482 2 753 2 495 2 262 3 640 3 532

-471 443 1 027 -241 -1 0 3 412 -2 6 4 150 -251 -8 6 4
- 3 0 83 239 79 -1 4 3 27 59 81 402 -3 1 8
-1 6 -2 1 -4 1 -  12 55 26 62 -1 8

5 -5 9 9 42 360 1 508 -5 7 6 555 -711 -3 2 3 430
1 378 -  1 114 -3 5 -  146 812 58 714 — 227 1 528

- 1 5 -1 3 53 -1 3 - 8 - 4 5 - 2 10
506 314 28 729 22 -5 4 3

10 88 270 -2 1 -2 4 -  I -1 4 9 -2 0 8 -2 5
762 31 -6 7 -4 4 5 905 62 366 572 916 I 707

_ _ 736 325 — 1 424 —41 — 290 —406 — 154
29 146 19 -4 8 121 -5 8 213 4 507 -101

1 666 - 1  026 1 995 701 3 379 345 2 381 -2 9 0 924 1 652

335 154 -3 4 6 1 040 -4 8 6 -6 3 5 -1 0 8 82 143 -1 2 6
137 173 116 -1 9 - 6 128 985 -1 1 6 1 176 1 516

-1 2 0 -1 9 7 -8 9 -7 5 -8 2 -2 2 327 -5 1 -1 2 9 -5 9

125 124 — — — — — — 195 180

-  1 536 692 -2 2 8 -1 0 5 655 853 - 9  588 2 329 - 1  059 -291
- 1  817 449 — 138 109 956 I 255 -8 4 7 -581 -2 2 6

_ 104 52 16 -  1 21 2 -3 9 -2 9
83 149 213 -1 3 0 90 -1 6 0 -9 8 25 -3 7 35

72 71 460 393 1 392 264 59 385 -  148
38 31 65 132 54 80 812 -7 6 -7 5 -8 1

- 2  683 1 575 -9 4 1 493 743 2 591 - 6  130 1 407 -2 1 771

1 382 2 054 4 209 6 437 10 480 9 188 5 996 8 357 12 608 12 206

1981

9 197

5 526 
2 609
6 280

-5 1 2

158

2 419 
-3 7 3

1 945

10 630
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1977 £

1979

21
4

'19 0

’ ’^5  7240  11 705

80f
2262

73S3
m

i m

9783 9197

JJ25

- 2

149 -  208 
572 916

23«1 -2 9 0  924

9588
1255

195

-1 05 9
-581

SS9 -2609
3 S32 62S )

-861 -309
-318 70
-18 -26
430 -1159

1528 -446

10 -9
-543 -1002

-25 1
1707 1871

-154 124
-101 373

1652 -512

-126 - n o
1516 459

^  A

-59 -74

180 158

-291
-226

2419
-373

-29
35

-5
24

-6130
1402 -21

771

5gJ

SECTION 14. GLOSSARY OF MAIN TERMS
Additions to dividend and interest reserves. The excess of accruals of 

dividends and interest over actual payments during the year.
Additions to tax reserves. The excess of accruals of tax over the actual 

payments of tax in the year.
Blue Book. The name given to this and other issues of the annual 

publication National Income and Expenditure.

Capital consumption. This item is a measure of the amount of fixed 
capital resources used up in the process of production during the year. 
Capital consumption is not an identifiable set of transactions: it is an 
imputed transaction which can be measured only by a system of 
conventions.

Capital transfers. These are transfers which directly affect or are based 
upon the level of capital investment or wealth of the recipient or payer. 
They mainly comprise capital grants by the central government to other 
sectors and receipts by the cental government from taxes on capital.

Capital transfers paid abroad. This item first appeared in 1973 and 
relates to payments made under the guarantee clauses of the Sterling 
Agreement of 1968, as renewed in 1971, by which the United Kingdom 
government guaranteed certain sterling holdings of other countries 
against exchange rate loss.

Central government. All departments, offices, establishments and 
other bodies for whose activities a Minister of the Crown, or other 
responsible person is accountable to Parliament.

Companies and financial institutions. This sector comprises industrial 
and commercial companies, and financial companies and institutions.

Consumers' expenditure. Personal expenditure on goods and services, 
including income in kind, imputed rent for owner-occupied dwellings, 
and expenditure by non-profit-making bodies. Excluded are interest 
paynr>ents, all business expenditure, and the purchase of land and 
buildings.

Corporate enterprises. These comprise public corporations, companies 
and financial institutions.

Current grants paid abroad by centra! government, net. Grants to 
overseas governments under the economic aid programme; military aid to 
overseas governments: subscriptions and contributions to international 
organisations, war pensions and national insurance benefit paid to 
persons abroad, less transfers received from the European Community.

Current grants to local authorities. This includes rate support grants, 
general grants, rate deficiency grants, equalization grants and grants 
towards specific services paid by central government to local authorities. 
Capital grants are excluded.

Current surplus. The balancing item in the current accounts of central 
government and local authorities.

Current transfers. These are transfers intended to be used to finance 
production or consumption, but not investment, and which are made out 
of the current income of the donor and regarded as current income by the 
recipient.

Current transfers to centra! government from overseas governments. 
These are receipts by the United Kingdom government from the United 
States in the form of defence aid grants. From 1973 the figures relate to 
receipts from the European Community.

Current transfers to charities from companies. These are identified 
contributions made by companies for charitable purposes to non-profit- 
making bodies in the personal sector.

Debt interest. This is interest paid by centra! government and local 
authorities on their borrowing.

Depreciation. See under Capital consumption.

Dividends. The portion of a company's profits which the board of 
directors decide to distribute to holders of preference and ordinary shares 
in the company.

Dividends and interest. See under the two separate headings — 
Dividends and interest.

Employer’s national insurance, etc. contributions. Employers' 
contributions to the national insurance scheme, to the national health 
service, to the Redundancy Fund and to the Maternity Pay Fund. 
Payments of the national insurance surcharge, which began in 1977, are 
not included here but are classified as taxes on expenditure.

Employers contributions—other. This item represents employers' 
contributions to superannuation and other pension funds, and, in the 
case of unfunded schemes, pensions and gratuities actually paid to 
retired employees, principally payments to former central government 
employees and to retired police and firemen. This item also includes 
compensation payments by employers to injured employees or to their 
dependants and redundancy payments made by employers which are not 
covered by rebates from the Redundancy Fund.

Exports o f goods and services. Sales by United Kingdom residents to 
the rest of the world. The figure covers goods and services provided by 
general government, public corporations, and the private sector.

Factor cost. This is equivalent to a market price valuation less taxes on 
expenditure plus subsidies.

Final consumption o f centra! government and local authorities. Current 
expenditure by the central government (Including the National Insurance 
Fund) and local authorities, constituting a direct demand for goods and 
services, including the services of government employees, plus an 
imputed charge for the consumption of non-trading capital. The figures 
exclude (a) all expenditure by government trading bodies, {b) expenditure 
on grants, subsidies, interest payments and all other transfers, (c) expen
diture on fixed assets and stocks, and (rf) loans and loan repayments.

Financial companies and institutions. This sector comprises those 
productive enterprises which provide financial services and act as 
financial intermediaries.

Financial surplus or deficit. This equals saving before providing for 
depreciation, stock appreciation, and addition to reserves, plus net 
receipts of capital transfers less gross domestic fixed capital formation 
less the increase in the book value of stocks and work in progress.

GDP deflator. See under Total home costs per unit o f output.

General government. This sector consists of central government and 
local authorities.

Genera! government final consumption. See under Final consumption 
o f central government and local authorities.

Grants paid to persona! sector by centra! government. These comprise 
national insurance benefits, supplementary benefits, family allowances, 
war pensions, etc. Rebates to employers paid from the Redundancy Fund 
are included in this item. Grants to non-profit-making bodies serving 
persons, for example, grants to universities, are also included.

Grants paid to persona! sector by local authorities. The main items are 
scholarships and grants to universities, colleges, etc. and, from 1972, rent 
rebates and allowances granted to tenants under the 1972 Housing 
Finance Act.

Gross domestic fixed capita! formation. Expenditure on fixed assets 
(buildings, vehicles, plant and machinery, etc.) either for replacing or 
adding to the stock of existing fixed assets. Expenditure on maintenance 
and repairs is excluded.

Gross domestic product a t constant factor cost:
{a) Average estimate. The unweighted arithmetic average of three 
estimates based on expenditure, income and output data.
{b) Expenditure-based estimate. The estimate obtained from 
revaluing at 1975 prices the goods and services produced by United 
Kingdom residents.
(c) Income-based estimate. The estimate obtained by deflating the 
income estimate of gross domestic product at current prices by the 
price index implied by the current and constant price estimates based 
on expenditure data.
{d) Output-based estimates. The estimate built up from estimating 
the contributions, revalued at constant prices, of different industries 
to the gross domestic product.

Gross domestic product a t constant market prices—average estimate. 
The average estimate of gross domestic product at constant factor cost 
adjusted to a market price basis.

Gross domestic product a t market prices. The value of the goods and 
services produced by United Kingdom residents, including taxes on 
expenditure on both home produced and imported goods and services, 
and excluding subsidies.

Gross domestic product—expenditure-based. The total value at factor 
cost of the goods and services produced by United Kingdom residents 
before providing for depreciation or capital consumption.

Gross domestic product—income-based. This is equal to the sum of 
factor incomes, i.e. the incomes of United Kingdom residents, whether 
individual or corporate, which are derived directly from the current 
production of goods and services.

Gross national disposable income a t constant market prices. The 
market price equivalent of the average measure of gross domestic 
product at constant factor cost, adjusted for the effect of changes in the 
terms of trade, for net property income from abroad and for net current 
transfers abroad. Further details are given on page 104.

Gross national product at factor cost. The total income of residents of 
the United Kingdom, before providing for depreciation or capital 
consumption. It is equal to the value at factor cost of the goods and 
services produced by United Kingdom residents plus their income from 
economic activity abroad and from property held abroad less the 
corresponding income in the United Kingdom of non-residents.
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Gross national product at market prices. This is equal to gross domestic 
product at market prices plus the income of United Kingdom residents 
from economic activity abroad and from property held abroad less the 
corresponding Income in the United Kingdom of non-residents.

Gross trading profits o f companies and financial institutions. Trading 
profits, before deduction of tax or interest payments and before providing 
for depreciation and stock appreciation of companies, co-operative 
societies and financial institutions operating In the United Kingdom 
including United Kingdom branches and subsidiaries of non-resident 
parent companies.

Gross trading surplus o f general government enterprises. The surpluses 
of the trading departments of the central government and of local 
authority undertakings engaged in providing passenger transport, 
harbours, docks, etc. and water supply, before making any provision for 
interest payments and before providing for depreciation and stock 
appreciation. The Post Office was the principal central government 
trading enterprise until March 1961 after which it is treated as a public 
corporation. Water supply in England and Wales has been reclassified to 
the public corporation sector from 1 April 1974.

Gross trading surplus o f public corporations. The trading surpluses 
before deduction of tax or interest payments and before providing for 
depreciation and stock appreciation of the nationalised industries and 
public boards engaged in providing coal, electricity, gas, transport etc.

Imports o f goods and services. Purchases from abroad by United 
Kingdom residents. The figures cover goods and services received by 
general government, public corporations, and the private sector.

Imputed charge for consumption o f non-trading capital. This item 
represents the imputed income of general government and private non- 
profit-making bodies from owned non-trading fixed capital assets. It is 
derived from the estimates of capital consumption.

Income from abroad o f corporate enterprises. Rent, interest, profits 
and dividends accruing to United Kingdom companies and public 
corporations from overseas, after deducting depreciation allowances and 
taxes on income paid to overseas governments, but before providing for 
stock appreciation.

Income from employment. This comprises wages and salaries in cash 
and in kind, pay of HM Forces and employers contributions to national 
insurance, etc. and other pension schemes.

Income from self-employment. This is the income of persons from 
unincorporated businesses, mainly farmers, professional people (not 
those who receive salaries), shopkeepers and other sole traders and 
partnerships. The income is measured after deducting all business 
operating expenses but before deducting income tax, interest payments, 
and before providing for depreciation and stock appreciation.

Industrial and commercial companies. This sector broadly comprises all 
corporate bodies other than public corporations, banks, and other 
financial institutions. Property companies are included in this sector.

Interest. Income arising from loans and advances calculated as a 
percentage of the value of the loan, payable at pre-determined dates.

Local authorities. Local authorities are public authorities of limited 
geographical scope, having power to raise funds by certain forms of 
taxation. They include county, borough, district and parish councils, and 
joint boards and committees formed by two or more councils.

Market prices. The prices which purchasers pay for the goods and 
services they acquire or use.

National income [net national product at factor cost). The total income 
of residents of the United Kingdom after providing for capital 
consumption. It is equal to the gross national product at factor cost less 
capital consumption.

National insurance benefits. These comprise payments from the 
national insurance fund to persons in the form of retirement pensions, 
widows' benefits and guardians allowances, death grant, and benefits to 
cover unemployment, sickness, invalidity, maternity, injury, disablement, 
and industrial death.

National insurance, etc. contributions. Contributions by employers, 
employees and self-employed persons to the national insurance scheme, 
the national health service, the Redundancy Fund, and the Maternity Pay 
Fund.

Net acquisition o f financial assets. See under Financial surplus or 
deficit.

Net domestic fixed capita! formation. This is equal to gross domestic 
fixed capital formation less capital consumption.

Net investment abroad. This represents the net increase in the value of 
overseas assets acquired by United Kingdom residents less the net 
increase in the value of assets in the United Kingdom acquired by non
residents. Overseas assets are taken to include investment in physical 
assets, financial assets and gold and foreign currency reserves. Net 
investment abroad is usually equal to the current balance in the balance 
of payments account, but capital transfers paid abroad, when they occur, 
have to be deducted.

Net national product. See under National income.
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Net property income from abroad. Income from rent, interest, profits 
and dividends received by United Kingdom residents from overseas less 
the corresponding item of income paid to overseas residents from activity 
in the United Kingdom. Profits are reckoned after deducting depreciation 
allowances but before providing for stock appreciation.

Pay in cash and kind o f HM Forces. The pay and cash allowances of, 
and the cost of issues of clothing to, 'effective' members of the armed 
forces and auxiliary services, excluding those on release leave but 
including those serving in government departments.

Personal saving. This figure is obtained as the residual difference 
between total personal income and total current personal expenditure. 
Both the absolute amount in each year, and the changes from year to 
year, are subject to large margins of error. Saving, as here defined, 
includes increases in the funds of life assurance companies and 
superannuation schemes. It is measured before providing for depreciation 
and stock appreciation.

Personal sector. This sector consists mainly of households and 
individuals resident in the United Kingdom. It includes individuals living in 
hostels and other institutions as well as those living in private households. 
In addition it includes unincorporated private businesses, private non- 
profit-making bodies serving persons, and private trusts.

Private non-profit-making bodies serving persons. These comprise 
universities, direct grant and other non-profrt-rr»aking schools and 
colleges, churches, charities, clubs and societies, trade unions, friendly 
societies, and private housing associations.

Private sector. This is equal to the personal sector plus companies and 
financial institutions.

Profits due abroad, net o f United Kingdom tax. The profits earned in 
the United Kingdom by foreign-owned branches and subsidiaries.

Property income from abroad. Rent, interest, profits and dividends 
received from overseas by United Kingdom residents, net of foreign 
taxes. Profits are reckoned before providing for stock appreciation but 
after deducting depreciation allowances.

Property income paid abroad. Rent, interest, profits and dividends paid 
to overseas residents. The estimates are shown both before and after 
deducting United Kingdom taxes. Profits are reckoned before providing 
for stock appreciation but after deducting depreciation allowances.

Public corporations. This sector comprises public trading bodies, 
including the nationalised industries, which have a substantial degree of 
financial Independence from the public authority which created them, 
including the powers to borrow and to maintain reserves. A list of the 
corporations is given on page 111.

Rea! national disposable income. See under Gross national disposable 
income at constant market prices.

Rent. Gross receipts from ownership of land and buildings less actual 
expenditure by the owners on repairs, maintenance and insurance. An 
imputed income is included for owner-occupied dwellings and farm 
houses provided rent free by employers and houses owned by general 
government. Imputed income from owner-occupied trading property is 
included in trading income and is not part of rent.

Rent and non-trading income o f corporate enterprises. The principal 
components are public debt interest, interest paid to financial companies 
and rent from property owned and let.

Rent, dividends and interest received by general government. The 
major components of this item are rent income in respect of houses 
owned by local authorities, and interest received by the central 
government on loans to public corporations. Interest received by the 
central government from local authorities, and interest received by one 
part of the central government from another p>art, is excluded.

Rent, dividends and net interest received by personal sector. This item 
represents total receipts of rent and of dividends, including co-operative 
society dividends, together with receipts less payments of interest. The 
receipts of life assurance and superannuation funds, including industrial 
assurance funds, are regarded as the income of the policy holders and 
members of the schemes and are included in the receipts of the personal 
sector.

Residua! error. Two estimates of the gross domestic product are built 
up from largely independent data of Incomes and final ejq^enditure. The 
residual error—the difference between the two independent estimates is 
presented as though it were an item (positive or negative) of income. This 
is purely for convenience of presentation and does not imply that the 
estimates of expenditure are necessarily superior in accuracy to the 
estimates of income. The residual error is not attributed to any of the 
sectors; it is however treated as a form of saving in the summary capital 
account.

Sector. A group of entities similar to one another in general 
characteristics affecting economic behaviour. In the Blue Book, the 
following sectors are distinguished—personal sector; industrial and 
commercial companies; financial companies and institutions; public 
corporations; central government; local authorities; and overseas sector.

Saving. The residual difference between current income and current 
expenditure in each sector.
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SfocA appreciation. This is the part o f the change in the value of stocks 
and work In progress during the year which arises from increases in the 
prices at which stocks and work in progress are valued. The estimates of 
stock appreciation are related to estimates o f the value o f stocks, and are 
highly uncertain.

Subsidies. Payments made by the central government or local 
authorities to a producer or trader w ith the object o f reducing his selling 
price below the factor costs o f production. The financing o f certain losses 
on public trading services and the deficit on local authorities' housing 
revenue account are included as well as payments made to nationalised 
transport undertakings.

Tax credits. These are tax credits on dividends received by the pesonal 
sector.

Taxes on expenditure. 'Indirect' taxes which relate to the volume of 
production of. or trade in, particular goods and services las distinct from 
taxes related to the income or capital resources o f particular individuals 
companies, etc.) levied by central government plus rates—and payments 
in lieu of rates—levied by local authorities. Also included is the national 
insurance surcharge.

Taxes on income. These are taxes related to the income of particular 
individuals, companies etc. Included are receipts from income tax, 
surtax, corporation tax. petroleum revenue tax, profits tax and excess 
profits taxes.

Total domestic expenditure at market prices. The value of expenditure 
by United Kingdom residents on consumption and investment.

Total final expenditure at market prices. This is equal to total domestic 
expenditure at market prices plus exports of goods and services.

Total final output. The value at market prices o f home produced and 
imported goods and services available for private and public 
consumption, inv/estment and export. It is equal to total final expenditure 
at market prices.

Total home costs per unit o f output. This index is derived by dividing 
the estimate o f the gross domestic product at current factor cost based 
on expenditure data by the corresponding estimate at constant factor 
cost. This index number is also known as the 'gdp deflator'.

Transfers. Payments made by one sector to another w ithout any goods 
or services being received directly in return by the payer. They represent a 
redistribution o f the national income w ithout adding to its total. A 
distinction is made in the national accounts between current transfers 
and capita! transfers, depending upon the purpose fo r which, the basis on 
which, and the frequency w ith which the transfer is made.

Transfers abroad (net) by persona! sector. Net transfers abroad by 
persons, including legacies and migrants' funds.

Undistributed income. This is the balancing item in the appropriation 
accounts o f companies and public corporations.

United Kingdom taxes on property income paid abroad. This comprises 
corporation tax, income tax, petroleum revenue tax, profits tax and 
excess profits taxes paid on profits earned in the United Kingdom by 
foreign-owned branches and subsidiaries, and income tax deducted from 
dividends and interest paid to non-residents from their portfolio 
investments in United Kingdom securities.

Value o f physical increase in stocks and work in progress. The incease 
in the quantity o f stocks and work in progress held by trading enterprises 
or by the central government for strategic purposes, valued at average 
prices o f the year. Calculation of the value of the physical increase in 
stocks is related to the calculation o f stock appreciation. Considerable 
uncertainty attaches to the division of the change in value of stocks 
between these two elements.

Wages and salaries. Cash earnings of civilian wage earners and salaried 
employees, before deduction o f income tax, surtax or insurance 
contributions plus income in kind less expenses o f employment. The 
figures include directors' fees.
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SECTION 15. NOTES
This section Is designed to bring up-to-date the description of sources, 

methods and definitions given in National Accounts Statistics: Sources 
and Methods, Studies in Official Statistics No. 13. HMSO. 1968 
(subsequently referred to as Sources and Methods). The notes which 
follow also describe the principal revisions which have been made to the 
estimates contained in last year's National Income Blue Book (National 
Income and Expenditure, 1981 Edition, HMSO. 1981).

The analyses by industry are based as far as possible on the Standard 
Industrial Classification, 1968.

1. Sum m ary tables
Changes in sources, methods and definitions of items in tables 1.1 to 

1.6 are described in the detailed sections of these notes in which the 
items occur.

Data for years before 1960 for the categories in tables 1.1 to 1.6. 1.11. 
2.1, 2.3 and 2.4 are available from the Centra! Statistical Office and may 
be obtained, on application, for a small fee.

Table 1.1. Gross national product by category o f expenditure
The estimates of gross domestic product and gross national product at 

market prices are defined to include taxes on expenditure levied on 
imports. Estimates excluding taxes on expenditure levied on imports can 
be obtained by using the estimates given in the table below.

Table 1.5. General government current account
This table is a consolidation of the current accounts for central 

government and local authorities. Separate summary accounts for these 
two sectors appear in tables 7.1 and 8.1,

Table 1.6. International transactions
Property income from abroad net o f foreign taxes. From the 1980 Blue 

Book this series has been shown net of foreign taxes because it is no 
longer possible to produce reliable estimates of the foreign tax element. 
Previously this element was estimated separately and added to the 
balance of payments estimates for Interest, profits and dividends —UK 
credits, which are measured net of tax.

Property income paid abroad, net o f United Kingdom tax. This series 
corresponds to the balance of payments estimates for Interest, profits 
and dividends—UK debits.

Further notes on items in this table and other tables including 
international transactions are supplied on page 125.

Table 1.7. Summary capita! account
The table shows the link, for each sector, between saving and the 

financial surplus or deficit which is analysed further in the financial 
accounts given in Section 13. The balance on each sector's current or 
appropriation account is measured before providing for depreciation and 
stock appreciation, but after providing for additions to dividend and tax 
reserves. Each sector's total capital account receipts comprise the 
balance from its current or appropriation account, additions to reserves 
and net receipts of capital transfers. These receipts are then used to 
finance fixed capital formation, increases in stocks and work in progress 
and the net acquisition of financial assets. In the first part of this table 
fixed capital formation is measured gross (before providing for 
depreciation) and the increase in stocks is measured at book values. In 
the alternative presentation saving is shown after providing for 
depreciation and stock appreciation, whilst fixed capital formation is 
measured net of depreciation and the increase in stocks excludes stock 
appreciation (i.e. it represents only the physical increase in stocks and 
work in progress). The alternative presentation provides for all the main 
sectors the estimates of saving after providing for depreciation and stock 
appreciation now given for the personal sector and companies in tables 
4.3, 5.3, 5.6 and 5.7.

Table 1.8. The composition o f final output
From the 1977 Blue Book the item Gross profits and other income has 

included an imputed charge for consumption of non-trading capital in 
place of the former estimates of imputed rent. For further details see 
notes to tables 4,1 and 9.1.

Table 1.9. Gross domestic product by industry
The table shows estimates of the contribution of each industry to the 

gross domestic product after providing for stock appreciation. Estimates 
before providing for stock appreciation appear in table 3.1, and the 
estimate of value added in manufacturing is further subdivided by SIC 
Order in table 3.2, based on input-output analyses for certain selected 
years. See notes on page 106.

The contribution of Insurance, banking and finance is measured before 
deducting financial companies' net receipts of interest. The aggregate, 
gross domestic product, includes the 'Insurance, banking and finance' 
contribution, together with a negative item 'Adjustment for financial 
services', representing the net interest receipts.

Table 1.10. Gross domestic product by sector and type o f income
Employees o f unincorporated businesses. Income from employment 

for this group is derived by subtracting the income of domestic servants 
and employees of non-profit-making bodies from the personal sector 
total.

Table 1.11. Index numbers o f gross domestic product and gross national 
disposable income

From the 1978 Blue Book the index numbers in this table have been 
based on 1975 (see notes on tables 2.1 and 2.3). The table gives index 
numbers for the average estimate o f gross domestic product at constant 
market prices and gross national disposable income revalued at constant 
prices. These indices were first introduced in an article published in the 
January 1975 issue o f Economic Trends which described the underlying 
methodology. Changes in real national disposable income differ from 
changes in gross domestic product at constant prices both because the 
former takes account of net property income from abroad and net current 
transfers abroad, and because it also takes account of changes in the 
ternris of trade, which affect the volume of domestic output which may be 
exchanged for overseas output (imports).

The contribution which each of these elements makes to the total 
difference between the index of gross domestic product at constant 
market prices and the index of real national disposable income is shown in 
the following table:

Adjustm ents to  average measure o f gross domestic product at
1975 m arket prices

Terms of trade
effect on Net property Net current
domestic income from transfers Total
product abroad abroad adjustment

1971 3-9 0-4 4*3
1972 4-2 0-4 4-6
1973 1-8 1-3 -0 -2 2-9
1974 - 1 - 7 0-9 -0 -8
1975 — —

1976 - 0 - 5 0-4 -0 -2 -0 -3
1977 -0-1 -0 -7 -0 -3 - M
1978 1-4 - 0 - 4 -0 -8 0-2
1979 2-9 -0 -4 -0 -9 1-6
1980 4-5 - M -0 -7 2-7
1981 5-8 -0 *3 -0 -6 4-9

Changes in real national disposable Income Indicate the extent to which 
changes in total domestic expenditure on consumption and investment 
(measured at constant prices) can be met out of the nation's disposable 
income without any change in the external current balance (measured at 
current prices).

A new series has been introduced in this Blue Book—the average 
estimate of gross domestic product at current market prices. This has 
been compiled by taking the average of the expenditure, income and 
output measures at current factor cost and adding on taxes on 
expenditure and deducting subsidies. The constant price output measure 
has been converted to current prices by reflating using the index of home 
costs per unit of output.

Taxes on expenditure levied on imports
C million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

At current prices 1 586 1 766 1 769 2 070 2 437 2 913 3 580 3 647 4 143 4457 5 070

At 1975 prices 2 ; 2 422 2 649 2 573 2 437 2 581 2 523 2 827 2 959 2 900 2 740
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Tab/e 1.12. Population and employment
This table, which appeared for the first time in the 1380 Blue Book, is 

designed to provide some background details o f population and 
employment change^ that may be compared to changes in national 
income and expenditure. The Total population figures comprise persons 
usually resident in the United Kingdom plus the estimated numbers of 
HM Forces ordinarily resident who are serving overseas less 
Commonwealth and foreign armed forces and HM Forces present but not 
ordinarily resident in the United Kingdom.

The employment totals for all years shown in the table are on a 'census 
of employment' basis, and are consistent with the continuous series of 
employees in employment in the United Kingdom, published in the 
Department o f Employment Gazette for October 1975.

2.  Expenditure and ou tpu t a t constant prices
From the 1978 Blue Book the tables in this section and the tables given 

in terms of constant prices in Sections 4, 9, 10, 11 and 12 have been 
based on 1975. The corresponding tables In earlier Blue Books have been 
based successively on 1948, 1954, 1958, 1963 and 1970.

Further information on the reasons for rebasing and its effect is given in 
articles in Economic Trends (No. 298 March 1978 and No. 307 May 1979).

In rebasing, as far as possible, the estimates for the years 1973 to 1977 
have been recalculated In detail on average 1975 prices. For the years up 
to and including 1972 the estimates calculated on the base year 1970 have 
been linked to the series from 1973 based on 1975 without reweighting 
according to 1975 prices. Thus although the estimates of expenditure at 
constant prices for years before 1973 have been re-referenced to and 
expressed in terms of 1975 prices, their path in proportional terms has not 
been changed, except where revisions have been made in the light o f new 
data which have become available. The year 1973 has been chosen as the 
link year since the end of that year was marked by a massive increase in 
oil prices which quickly led to substantial changes in the pattern of 
domestic prices. Thus while it is appropriate to measure changes in the 
economy from 1973 in terms of the 1975 pattern of prices, movements 
before 1973 are still more appropriately measured in terms of the 1970 
pattern.

In order to re-reference to 1975 prices the constant price estimates for 
periods up to 1972, the value in 1970 prices of each category of 
expenditure has been multiplied by the factor:

1973 value at 1975 prices
1973 value at 1970 prices

(The factors used for re-referencing constant price estimates of capital 
formation in stocks and work-in-progress (Section 12) for periods up to 
1972 are derived from the levels of stocks at end-1972 valued at 1975 and 
at 1970 prices.)

Sub-totals and totals have been re-referenced to 1975 prices by their 
appropriate factor independently o f detailed components. The result is 
that, prior to 1973, the sub-totals and totals may not equal the sums of 
components. It would not be practicable to enter in the table all the 
differences between sums of components and sub-totals or totals, 
though they can, of course, be obtained by simple addition and 
subtraction. An illustration of the nature of the differences is given in the 
table below which shows the differences in table 2.1 between the re- 
referenced estimates of gross domestic product at 1975 factor cost and 
the sums of the re-referenced components.

Gross domestic product at 1975 factor cost
£ million

Difference 
(1) less (2) 

Percentage of 
( 1)

- 0 - 8  
- 1 - 0  
- M  
- 0 - 8  
- 0 - 8  
- 0 - 8  
- 0 - 7  
- 0 - 8  
- 0 - 5  
- 0 - 2  
- 0 - 2  
-0 -1  
-0 -1

1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972

Total
( 1)

63 925 
66 211 
66 829 
69 546 
73 287
75 280
76 876 
78 873
82 408
83 846 
85 498
87 672
88 833

Sum of 
components 

(2)

64 410
66 843
67 539 
70 111 
73 866 
75 847 
77 437 
79 511 
82 825
84 034
85 666
87 783
88 958

Table 2.1. Expenditure and output at 1975 prices
The series of index numbers of gross domestic product and gross

national product of constant market prices and constant factor cost
which formerly appeared in this table have now been incorporated in 
table 2.2.

Many of the components within the constant price aggregates are 
derived by revaluing data expressed at current prices to 1975 prices. 
When the rate of change of prices is relatively large, or itself changes 
rapidly, the problems associated w ith this revaluation become more 
acute. For this reason the estimates from 1974 onwards should be 
regarded as subject to wider margins of error than earlier years.

Consumers' expenditure. See notes on table 4.7.

Genera! government final consumption. Central government expenditure 
on wages and salaries is revalued at constant prices by reference to 
movements in the numbers employed. Volume indicators o f the floor area 
of buildings occupied are used to estimate changes in rent and rates at 
constant prices, in place of revaluation by price indices. Expenditure on 
repair and maintenance of buildings is revalued by the index of 
construction costs calculated by the Department o f the Environment, 
instead of by the appropriate section of the retail price index. The 
calculation methods have also been changed to incorporate a larger 
element of current weighting.

Gross domestic fixed capita! formation. See notes on page 121.

Value o f physical increase in stocks and work in progress. See notes on 
page 122.

Exports and imports o f goods and services. See notes on page 126. 

Adjustment to factor cost
At 1975 prices the factor cost adjustment includes estimates for value 

added tax which did not exist in 1970. Selective employment tax, which 
formed part o f the 1970 estimates, but not the 1963 estimates, had been 
discontinued by 1975, although regional employment premiums 
continued to be paid. Value added tax at constant prices has been 
calculated by estimating the receipts o f the tax from the detailed 
components of final demand and projecting by constant price estimates 
of these components. Regional employment premiums continue to be 
calculated by applying 1975 rates to  the numbers of eligible employees.

The relative importance of the different types of taxes on expenditure 
and subsidies in the base years 1970 and 1975 can be assessed from an 
examination of tables 7.2 and 8.2.

Tables 2.3, 2.4 and 2.5. Index numbers o f output at constant factor cost
The general methods used in the construction of the indices are those 

described in terms of the 1970-based index in The measurement o f 
changes in production. Studies in Official Statistics No. 25, HMSO, 1976. 
Much of this has been updated by Occasional Papers, available on 
request from the Central Statistical Office. Two articles in the May 1979 
issue of Economic Trends described the rebasing on 1975 of the output- 
based estimate of gross domestic product and the index of industrial 
production.

Details o f the indicators and weights currently used in compiling the 
1975-based series are given in Series and weights used in  the index o f 
industrial production and in Series and weights used in estimating gross 
domestic product at constant factor cost. Output Measures; Occasional 
Papers No. 8 and 9 respectively, issued by Central Statistical Office.

The indices from 1973 have been weighted together on the basis o f net 
output in 1975. Conceptually this is given by the total of factor incomes 
less stock appreciation as shown in Table 1.9, but revisions to the table 
since rebasing in 1978 have not been carried through to the weights. The 
effect of not updating the 1975 weights is known to have a negligible 
effect on the index numbers of the output measure of gross domestic 
product.

For the years before 1973 the index of gross domestic product and its 
component series have been linked by reference to their annual levels in 
1973 on the 1970 and 1975 bases. The following table compares the 1970 
and 1975 weights per l.CXX).

1970 1975
Agriculture, forestry and fishing 30 28
Mining and quarrying 16 17
Manufacturing 327 283
Construction 64 74
Gas, electricity and water 32 33
Transport and communication 84 88
Distributive trades 104 101
Insurance, banking, finance and business services 73 73
Ownership of dwellings 56 61
Professional and scientific services 101 129
Miscellaneous services 71 73
Public administration and defence 73 80
Adjustment for financial services -31 -4 0

1 000 1 000
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In addition to the continuing process of reviewing the quality and 
relevance of output indicators, some internal weights and indicators have 
been modified to keep the output measures conceptually compatible with 
the r ^ t  of the national accounts as metodology is reviewed. The main 
changes since the 1975-based series were introduced are described in the
following paragraphs.

For various non-trading elements of the public sector, imputed 
estimates of capital consumption —the amount of fixed capital resources 
used up during the year—have been introduced alongside the existing 
indicators. This affects the Pub/ic administration and defence order 
together with the educational and medical services within the 
Professional and scientific services order.

Estimates of the output of the Petroleum and natural gas industry have 
been revised to accommodate the change in definition of its factor 
income, associated with the revised treatment of royalty payments and 
licence fees, described in the notes to Table 5.1. The effect of this change 
is to increase growth in total industrial production in 1975 and 1981 by 
about % per cent. A similar but more substantial increase in growth 
occurs in the index of output for Mining and quarrying. The construction 
of the new estimates is described in Occasional Paper No 17.

3. Industrial input and output
Table 3.1. Gross domestic product by industry and type o f income

The estimates are shown as far as possible in line with the Standard 
Industrial Classification, 1968 (see notes on tables 3.3 and 5.8). From the 
1976 Blue Book, wages have no longer been calculated separately from 
salaries, both because it has become more difficult to make the separate 
estimates using the data available, and because the distinction between 
wage and salary earners, particularly in the service industries, has 
become increasingly hard to define. The analysis showing wages 
separately from salaries, consistent with those published in Blue Books 
prior to 1971, is therefore no longer available on request.

Within income from employment, estimates for recent years of income 
in kind and 'other' employers' contributions for the index of production 
industries and certain other industries have been based on information 
from the Department of Employment's labour costs surveys in 1968, 1973 
and 1975.

In deriving estimates of income from employment for some industries, 
use has been made of the Department of Employment's new earnings 
surveys for recent years.

Petroleum and natural gas. From this Blue Book, royalties and licence 
fees on North Sea oil and gas are no longer being classified as taxes on 
expenditure, but as a form of property income paid by the oil companies 
(and BNOC and British Gas) to central government. This change has the 
effect of increasing the trading profits of this industry and the total value 
of gross domestic product at factor cost.

Other mining and quarrying. The estimates of gross profits and other 
trading income have been reduced by the allocation to other industries of 
that part of the trading surplus of the National Coal Board appropriate to 
its activities outside of collieries.

Manufacturing: Gas, electricity and water. The estimates of income from 
employment incorporate results from the 1970 to 1979 censuses of 
production.

Insurance, banking, finance and business services. The contribution of 
this industry is measured before deducting net receipts of interest by 
financial companies and institutions. This is offset in the aggregate gross 
domestic product by an item Adjustment for financial services equal to 
these net interest receipts. That part of the adjustment for financial 
services which relates to net interest received from other industries 
should be allocated between these industries and deducted from their 
contributions to total output. Since this allocation is in practice 
impossible to make, however, the adjustment for financial services can 
only be made in the way described.

The method of estimating rent from business property (that is, 
covering property owned by persons, companies and public corporations 
and rented for use by both private and public trading enterprises) has 
been improved in the light of up-to-date information on rents of new 
offices.

The item rent excludes the imputed rent from buildings owned and 
occupied by central government and local authorities for their non
trading activities.

The estimates for this industry include business services and central 
offices, as defined in the Standard Industrial Classification, 1968.

Ownership o f dwellings. The imputed rent of properties owned and 
occupied by private non-profit-making bodies is excluded from this item. 
In its place an imputed charge for capital consumption by these bodies 
has been included under Miscellaneous services: Gross profits and other 
income.
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Public administration and defence; Public health services; Local authority 
education services. An imputed charge is shown which represents the 
amount of fixed capital resources used up during the year in providing 
these services.

Other professional and scientific services. From the 1981 Blue Book the 
former industry group Other services has been divided into Other 
professional and scientific services and Miscellaneous services.

Table 3.2. Gross domestic product by manufacturing industries
This table gives an analysis of the gross domestic product by industries 

at SIC Order level within the total for manufacturing shown in table 1.9. 
Figures are shown for 1971 to 1979, using the results of the annual 
censuses of production.

The estimates for years up to and including 1974 are derived from the 
detailed analysis of income from employment and gross profits and other 
trading income provided for these years by the input-output tables which 
are based on census of production data. The estimates for 1975 to 1978 
are based on the final results of the censuses for those years. The 
estimates for 1979 are based mainly on the final results of the census for 
that year, but partly on the provisional results.

A description of the sources and methods used in the industrial analysis 
of gross domestic product for the input-output tables is given in Input- 
output tables for the United Kingdom, 1968 (HMSO, price £7.30 net).

Table 3.3. Wages and salaries in manufacturing industries
See notes on table 3.1.
The estimates are shown as far as possible in line with the Standard 

Industrial Classification, 1968 and incorporate the results of the 1970 to 
1979 censuses of production.

From the 1971 Blue Book the method of estimation for years when 
detailed census of production information is not available, described on 
page 135 of Sources and Methods, has been modified to reflect the 
movement of the monthly index of average earnings between annual 
earnings inquiries (now including the Department of Employment's new 
earnings surveys).

4. Personal sector
Table 4.1. Income and expenditure account
Wages and salaries. From the financial year 1976/7, the estimates of 
wages and salaries for those within the PAYE system are derived from a 
sample of tax deduction documents; previously they were obtained by 
totalling all the tax deduction documents. Under the PAYE system both 
income tax and national insurance contributions, where appropriate, are 
deducted at source from pay and occupational pensions. Details of the 
amounts of pay and of tax and contributions paid in respect of each 
employee are delivered to the Inland Revenue by employers at the end of 
each tax year. The PAYE deduction documents are sent by Inland 
Revenue under statutory authority to the Department of Health and 
Social Security, who note details of national insurance contributions on 
their central computer records at Newcastle-upon-Tyne. The statistical 
analysis of the pay shown on the deduction documents is obtained from a 
1 per cent sample of individuals on these records. For the finandal year 
1980/81 (the latest for which data are available from this source) the 
sampling fraction was 0.2 per cent. A full 1 per cent sample was not 
possible because of the 1981 Civil Service dispute.

Occupational pensions and forces' pay included on the deduction 
documents are subtracted from the grossed-up results. Amounts are 
added for earned income below the deduction card limit and for the 
income in cash of agricultural workers and domestic servants in excess of 
that included under the PAYE system.

See also note on Table 3.1.

Pay in cash and kind o f HM Forces. On 1 April 1970 a new pay structure 
was introduced whereby servicemen are paid a salary from which they 
have to make payments to cover the cost of their food and 
accommodation and make additional tax payments. Up to that date the 
figures of income in kind include the cost of issues of food and nothing is 
included for lodging.

Employers' contributions: national insurance, etc. It should be noted that 
this item does not include the employers' surcharge payable from 6 April 
1977; this is treated as a tax on expenditure.

Employers' contributions: other. The estimates incorporate information 
from the Government Actuary's surveys of occupational pension 
schemes in 1967, 1971, 1975 and 1979.

Farmers: Other sole traders and partnerships. The estimates of income of 
farmers cover occupiers of all commercial holdings, including those of 
less than one acre. The estimates are now calculated on a calendar year 
basis, rather than a crop-year basis.
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From the 1980 Blue Book, the treatmerrt of all farms as though they 
were tenanted has been discontinued. Consequently the income of 
owner operating farmers from the ownership of land and buildings is now 
included as part of farmers' (self-employment) income instead of as 
imputed rent. This change brings the treatment of imputed rent from 
farms into line with the treatment of imputed rent o f trading property. 
Rent paid by tenant farmers is included in the rent income of the 
Insurance, Banking and Finance industrial group.

From this Blue Book, some income and expenditure of farmers have 
been included as part of the company sector. Previously it had been 
assumed that company sector involvement in agriculture was negligible 
and that all profit incomes were earned by the seif-employed.

Professional persons: Other sole traders and partnerships. The estimates 
of income of professional persons excludes income from advertising, 
market research and business services, and the income of musicians 
(except musical composition), actors and entertainers. These categories 
are included in the estimates for other sole traders and partnerships.

.

Rent, dividends and net interest; United Kingdom taxes on income: 
payments. With the introduction of the imputation system of corporation 
tax from 6 April 1973, personal dividend income, gross of tax, consists of 
a dividend (equivalent to the 'net o f tax' dividend received in earlier 
periods) together with the associated tax credit. Taxes on personal 
income include the imputed tax payments equivalent to these associated 
tax credits, less any tax rebates supplied in cash by the Inland Revenue. 
The effect of this treatment is broadly to maintain comparability within 
the personal sector account with the earlier figures. The effects of the 
new system of corporation tax on companies is described in the notes on 
page 110.

Within renf, dividends and net interest, property income from abroad is
recorded net of tax paid abroad.

\

United Kingdom taxes on income: payments. From the second quarter of 
1979, the increased payments of income tax by individuals arising from 
the changed treatment of tax relief on life assurance premiums have been 
counter-balanced by the payments Inland Revenue make to the life 
assurance companies, which are classified as a deduction from tax 
payments by the personal sector. For non-tax payers, who also benefitted 
from this change, an addition has been made to current grants from the 
central government.

National insurance benefits and other current grants from  general 
government. The figures exclude the net cost to general government of 
school meals, milk and welfare foods provided free or at subsidised 
prices. Instead of being regarded as a grant in kind to the personal sector 
this expenditure is included in general government current expenditure on 
goods and services and does not enter into the personal income and 
expenditure account. A  similar treatment is applied to expenditure on 
legal aid.

Imputed charge fo r capita! consumption o f private non-profit-making 
bodies. This item represents the amount of fixed capital resources used 
up during the year by private non-profit-making bodies in providing 
services to persons.

Rea! persona! disposable income. In a footnote to this table, persona! 
disposable income is shown in real terms. The current price estimate is 
deflated by the implied deflator for consumers' expenditure, shown in 
table 2.6.

Table 4.2. Capital account
Capital transfers. Estimates of receipts of Other capital transfers are 
shown gross, and payments are shown separately in the expenditure part 
of the table under the item Capital transfers to public corporations.

Taxes on capital. Figures up to 1974 include the special charge on 
investment income in 1967/68, which is shown separately in table 9.7.

Table 4.3. Income and saving after providing fo r depreciation and stock 
appreciation

This table gives a number of personal sector income and saving 
aggregates before, and after, providing for depreciation and stock 
appreciation. The estimates of depreciation used are those of capital 
consumption at current replacement cost calculated by the perpetual 
inventory method described in Chapter XII of Sources and Methods. The 
sector analysis of both the capital consumption and stock appreciation 
estimates is not very reliable and the levels of income and saving shown 
are subject to greater margins of error than the estimates before providing 
for depreciation and stock appreciation. Despite this qualification, the 
different trends shown by the estimates of income and saving before, and 
after, providing for depreciation and stock appreciation are regarded as 
significant. The estimates of personal saving on this alternative basis are 
given both before, and after, providing for additions to tax reserves.

Table 4.4. Income and expenditure o f households
This table was first introduced in the 1981 Blue Book. Similar in many 

respects to table 4.4 of the 1980 Blue Book, it was developed further 
towards an income and expenditure account as it might be perceived by 
individuals.

In addition to households, which are taken to include individuals living 
in institutions and private trusts, the personal sector as a whole covers 
private non-profit-making bodies serving persons, private unincorporated 
businesses and life assurance and superannuation funds. In table 4.1 
transactions between these subsectors are excluded; in table 4.4 only the 
transactions which directly affect households, including transactions with 
the rest o f the personal sector, are shown.

This presentation introduces a new concept of household disposable 
income which is obtained by the deduction from total household income 
of income tax. contributions to national insurance, etc., and contri
butions of employees to occupational pensions schemes. Total house
hold income is defined here to include the value of benefits paid (whether 
as lump sums or regular payments) from individuals' life assurance 
policies, annuities, etc.; as well as from occupational pensions schemes.

The balance of income over expenditure differs from that shown in 
table 4.1 by the savings generated by pension and life assurance funds, 
the net balances of non-profit-making bodies and the value of depreci
ation and stock appreciation of unincorporated businesses. It would not 
be strictly correct to call this balance 'household saving'. This is because 
premiums for life assurance, etc.; policies have been regarded as expen
diture, although from the households' point of view they may include a 
substantial (but perhaps not clearly defined) element of saving. A t the 
same time benefits received on maturity or otherwise from these policies 
have been treated as income rather than dis-saving. The saving and dis
saving cannot be separately identified.

Further details can be found in an article entitled The Household 
Sector' in the September 1981 issue of Economic Trends.

Wages and salaries, forces' pay and income in kind. Wages, salaries and 
forces' pay in table 4.1 include estimates of the value of income in kind. In 
table 4.4 income in kind is shown as a separate series, but it is not con
sidered reliable and should not be interpreted as an authoritative measure 
of the levels or trends in the value of such benefits. Although not strictly 
disposable in the same way as cash income, it is considered appropriate 
to include this item in disposable household income. It should be noted 
that the counterpart to income in kind is included in expenditure on goods 
and sen/ices; thus the balance is not affected by the inclusion or 
exclusion of this income.

Income from  self-employment. Interest payments made by unincorpor
ated businesses have been deducted from income from self-employment 
as shown in table 4.1. Capital consumption and stock appreciation have 
also been deducted. The aim here is to exclude from household income 
the amounts which could be considered necessary to maintain the 
businesses in their previous state.

Rent, dividends and interest. Interest, unlike that in table 4.1, is shown 
here on a gross basis. It excludes amounts receivable by life assurance 
and superannuation funds and by non-profit-making bodies. Accrued 
interest on National Savings certificates remains included. Imputed rent 
o f owner-occupied dwellings, which is necessarily included in GDP, is 
excluded from both sides of this account on the grounds that it would not 
normally feature in households' perception of their income.

Pensions and other transfers {income). Pensions and other benefits from  
life  assurance and superannuation schemes includes redundancy pay
ments by employers to employees less rebates from the Redundancy 
Fund. The opportunity has been taken to show some of the main cat
egories of social security benefits paid to households by central govern
ment separately; further details are to be found in tables 7.2 and 7.6. 
State retirement pensions, widows benefit, etc. include the following 
payments from the National Insurance Fund: retirement pensions; lump 
sum payments to pensioners; and widows’ benefit and guardians' allow
ances. Also included in this item are the lump sum payments to pen
sioners and the non-contributory old persons' retirement pensions which 
are not paid from the National Insurance Fund. Other current grants to 
households by central and local government, which include payments 
from the Redundancy Fund, are in Other current transfers. Also included 
in this category are transfers to households from non-profit-making 
bodies and from overseas.

Expenditure on goods and services. The starting point for this item is 
consumers' expenditure which represents final expenditure on goods and 
services by the personal sector as a whole. From this imputed rent of 
owner-occupied dwellings and the administrative costs of life assurance 
and superannuation schemes have been subtracted. The expenditure of 
private non-profit-making bodies (on goods and services, wages and 
salaries and imputed capital consumption) has also been subtracted. 
Certain payments, for goods and services as opposed to 'pure' transfers,
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to non-profit-making bodies have been added back. These include fees 
charged by universities and non-profit-making private schools, club 
membership fees and expenditure at jumble sales, etc.

Interest paid. This item excludes interest paid by unincorporated 
businesses and non-profit-making bodies; it consists largely of mortgage 
interest payments.

Other current transfers [expenditure). In addition to transfers abroad, this 
item includes the 'pure' transfers to non-profit-making bodies mentioned 
above. Endowments to universities and other charities are in this 
category, as are other charitable gifts. Payments by household to trade 
unions and friendly societies have been split between expenditure on 
goods and services and transfers according to the proportions of 
expenditure which these bodies incur on administrative costs and 
transfers to members respectively. The balance of proceeds from lotteries 
are regarded as transfers.

Table 4.5. Transactions leading to net acquisition o f financial assets in life 
assurance and superannuation schemes by the personal sector

In the 1981 Blue Book notionally funded pension schemes were 
separated from unfunded schemes for the first time. Notionally funded 
schemes comprise certain pension schemes in the public sector that are 
contributory but not funded; in some cases these give rise to a surplus of 
contributions over pensions paid. This, together with the surplus on the 
funded schemes, contributes to personal sector saving. The surplus on 
the notionally funded schemes is transferred to central government as a 
transaction In financial assets where it is recorded as transactions 
concerning certain public sector pension schemes. In the same way the 
surplus on the funded schemes is transferred to financial institutions as 
funds o f life assurance and superannuation funds. Before the 1977 Blue 
Book this latter item included both surpluses.

The employers' contributions to funded, notionally funded and 
unfunded schemes enter into personal income in table 4.1 as employers' 
contributions: other. Rent, dividends and interest receipts of funded 
schemes enter into personal income, whilst administrative costs 
(management expenses, commission, etc.) are a part of consumers' 
expenditure.

Tax relief paid by central government (through the Inland Revenue) to 
insurance companies under the premium relief by deduction (PRBD) 
scheme is shown in a footnote to the table. Under this scheme, which 
began on 6 April 1979, the Inland Revenue makes payments to life 
insurance companies (including industrial assurance companies and other 
friendly societies) in respect of tax relief on premiums received from 
individuals (net of relief) for policies qualifying under the PRBD scheme. 
For policies which qualify for tax relief, but not under the PRBD scheme, 
the individual pays premiums to life assurance offices gross of tax and 
then reclaims the tax relief.

Tables 4.6 and 4 .7. Consumers' expenditure
Food [household expenditure). The figures include only the cost to 
persons of welfare foods and milk provided under the National Milk 
Schemes and not their total cost. See notes on table 4.1. For the years 
since 1966 the estimates of expenditure on dairy products include 
estimates of expenditure on yoghurt. For 1974 and 1975, the estimates 
inicude the value of beef tokens exchanged under the pensioners' beef 
scheme.

In the table on page 109 estimates are shown of expenditure on food 
covering, in addition to household expenditure, all expenditure on food 
by both commercial and non-commercial catering establishments. These 
estimates are derived in the course of calculating household expenditure 
on food. They cover all expenditure on food for civilian consumption, 
including expenditure on food by public authorities for hospitals, prisons, 
homes for old people, etc. and for school meals, welfare foods and milk 
provided under National Milk Schemes. The cost of issues of food to HM 
Forces is excluded. The figures of household expenditure are at prices 
paid by the consumer while those of expenditure by catering establish
ments are generally at wholesale prices.

Alcoholic drink. Benchmarks for average prices of the various kinds of 
wines and spirits were established in 1973 following inquiries undertaken 
by the trade. Price changes for whisky and gin are taken from the index of 
retail prices for both on- and off-licence sales. For the remaining types of 
spirits and for wines, etc. price indices are constructed from regular trade 
price guides and related to the 1973 benchmarks. Estimates of off-licence 
sales as a proportion of the total sales of each type of wine and spirit are 
based on inquiries undertaken by the trade. Since 1977, estimates of 
expenditure on cider and perry are based on quantities withdrawn from 
bond during the period, multiplied by an average price. Customs and 
Excise estimates of quantities withdrawn from bond are less reliable than 
usual for 1981 because of the Civil Service dispute earlier that year.

Rent, rates and water charges. The estimates incorporate information on 
the total number of owner-occupied houses derived from the full census 
of population for 1971. The estimates of imputed rent of owner-occupiers
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take account of the rateable value given by the revaluation in England and 
Wales in 1973, and the subsequent adjustment in April 1974 of the 
Statutory Deductions. The adjustment to allow for changes in the general 
level of rent between valuation years is now made using a specially con
structed index which makes allowance for housing subsidies by local 
authorities and central government. An addition to the imputed rent of 
owner-occupiers is no longer made to represent capital consumption of 
private non-profit-making bodies (see below).

Gas and electricity. The timing of the estimates now reflects the con
sumption in each period, instead of amounts billed and meter collections. 
In the case of electricity this change dates from the second quarter of 
1967 for England and Wales and from the first quarter of 1974 for 
Scotland; in the case of gas it dates from 1969. For years since 1969 
(except the most recent year) the estimates of sales In Northern Ireland 
are based on returns from the Ministry of Commerce in Northern Ireland, 
instead of assuming the sales to be 1 'A per cent of sales in Great Britain 
as described in Sources and Methods. For the most recent year the 
estimates for Northern Ireland are extrapolated until the returns from the 
Ministry of Commerce are received.

In table 4.7 the estimates of expenditure on gas and electricity at 
constant prices have been obtained by deflating the current price 
estimates by movements in the gas and electricity components of the 
index of retail prices. Before the 1973 Blue Book the estimates were 
derived by applying the average revenue per unit or therm in the base year 
to the number of units or therms in each year, as described in Sources 
and Methods. The current procedure is based on the principle that gas or 
electricity sold on different tariffs are separate products.

Clothing; Furniture and floor coverings; Radio, electrical and other 
durable goods; Household textiles and soft furnishings; Hardware; 
Chemists' goods; Miscellaneous recreational goods; Other miscellaneous 
goods. The estimates incorporate the final results of the 1971 census of 
distribution; information on large firms collected from annual inquiries 
into retailing in 1972 to 1975; and detailed results of the annual sample 
inquiries carried out from 1976 to 1980.

Chemists' goods. The figures include an estimate for private purchases of 
spectacles and contact lenses from opthalmic opiticians.

Motor cars and motor cycles, new and secondhand. The estimates for 
1968 to 1971 are projected from the 1967 motor trades inquiry, using the 
short-term (monthly) inquiry and the final results of the motor trades 
inquiry for 1972. From 1972 to 1974, the estimates are projected from this 
1972 base, using information from the more detailed quarterly inquiry 
which superseded the monthly one. From 1975 onwards, the estimates 
are based on the 1977 Motor Trades inquiry and projected by movements 
in a new indicator which replaces the quarterly inquiry. This indicator is 
based on the estimated valuation at list prices of new vehicle 
registrations.

Books, newspapers and magazines. The estimates for the latest years are 
based on the results of the Family Expenditure Survey, instead of the data 
on circulation described in Sources and Methods. These estimates are 
revalued at constant prices using appropriate items of the index of retail 
prices.

Miscellaneous recreational goods. The estimates for expenditure on 
domestic pets are now obtained from trade sources. The estimates for 
expenditure on horticultural goods now make use of the results of the 
annual retailing inquiries as well as the Family Expenditure Survey.

Other miscellaneous goods. In 1974 and 1975 estimates for expenditure 
on Krugerrands are included.

Running costs o f motor vehicles and Travel. Except for MoT tests and 
driving tests (for which information is supplied by the Department of 
Transport) estimates for Other running costs for recent years are bped 
on the results of the Family Expenditure Survey. Estimates of expenditure 
on self-drive cars have been removed from Travel and included with 
Other running costs in accordance with UN/OECD treatment. Also 
included here is an estimate of income-in-kind derived from the private 
use of company cars, based on Inland Revenue data.

Estimates for sea travel (within Other) on both long and short sea 
routes for the latest years are derived from the results of the Internationa) 
Passenger Survey conducted by the Department of Industry.

In table 4.7 expenditure on taxis (within Other) is now deflated by a 
special price index taking into account wages, and the purchase and 
running costs of motor vehicles.

Communications services: postal. Giro charges are included from 1973. 
Estimates for recent years incorporate the results of a study by the Post 
Office on the proportions of personal expenditure within the main 
categories of postal services.
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13 921

£ million

1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

8 545 9 755 11 293 13 776 16 090 18 493 20 602 23 530 26 353 27 748 

14 409 14 24013 825 14 027 13 913 13 776 13 864 13 693 14 438

f  1 As defined in the notes below.

Errtertainment and recreational services. The estimates for renting of 
television and radio sets in the latest years are based on projections of the 
benchmark estimates from the censuses of distribution using turnover 
figures instead of by numbers of sets hired out and an index of price as 
described on page 178 of Sources and Methods. The estimates 
incorporate final results from the census of distribution for 1971 and the 
annual retailing inquiries of 1976 to 1980.

Domestic service. The estimates incorporate the number of domestic 
servants recorded In the 1966 and 1971 censuses of population.

Catering (meals and accommodation). The figures include only parents' 
contributions to school meals. The net cost to general government of 
meals in maintained schools and school milk is excluded; see notes on 
table 4.1. From 1 April 1970 the figures include payments made by the 
Forces to cover the cost of their food and accommodation, following the 
introduction of a new pay structure; the cost o f this food is not included 
in the table above. The figures for Income in kind no t included elsewhere 
have been reduced from the same date by the exclusion of food issued to 
the Forces.

The estimates are revalued at constant prices using specially con
structed price indices for meals and for accommodation instead of indices 
of changes In costs. Price indices for meals are calculated from infor
mation collected by the Department of Employment for calculating the 
component of the index of retail prices for meals bought and consumed 
outside the home. For accommodation a price index is constructed from 
published quotations for bed and breakfast in licensed and unlicensed 
hotels. Parents' contributions to the cost o f schools meals are revalued by 
the price index which is used in revaluing expenditure on school meals 
within general government final consumption.

The estimates now incorporate information available from the Family 
Expenditure Survey in preference to that of the quarterly catering inquiry, 
which had been used previously to project the benchmark estimates 
based on the results o f the 1969 catering inquiry and of an inquiry on 
'Expenditure on Accommodation while away from Home in 1969' under
taken by the Social Survey Division of the Office of Population Census 
and Surveys. A fixed proportion of expenditure by foreign tourists etc. is 
also included. These figures cannot be easily compared with the results of 
recent annual catering inquiries since it is necessary to make allowance 
for the limited coverage of the latter (e.g. works canteens and other 
catering undertaken by businesses whose main activity is not catering; 
small establishments not registered for VAT, etc.) and for business 
expenditure. However, such a comparison indicates that the two sources 
are roughly compatible.

Private non-profit-making bodies. The imputed charge for capital con
sumption by private non-profit-making bodies is now shown as a separate 
item. It has been calculated by the perpetual inventory method, which is 
the one used for calculating the capital consumption of other sectors.

Betting and gaming. In estimating expenditure on bingo, casino gaming, 
lotteries, gaming machines, gaming in funfairs, etc. use has been made 
of the Report o f the Royal Commission on Gambling (Cmnd 7200) 1978, 
and information supplied by the Gaming Board for Great Britain on 
casinos and lotteries.

Income in kind no t included elsewhere. From 1 April 1970 the figures 
exclude the cost o f food issued to the Forces, included under Catering.

Table 4.8. Taxes on expenditure and subsidies allocated to consumers' 
expenditure

Taxes allocated to specific categories of consumers' expenditure 
include taxes on expenditure by foreign tourists, etc. The estimated total 
o f taxes on their expenditure is deducted from the total of taxes Not 
allocated to categories and is attributed to export o f goods and services in 
table 9.5.

Taxes and subsidies Not allocated to categories includes the portion of 
taxes and subsidies falling mainly on intermediate consumption which 
has been re-allocated to consumers' expenditure. From 1968 the propor
tion of selective employment tax payments and premiums attributed to 
consumers' expenditure is based largely on input-output statistics for 
1968 and the results of the 1966 census of distribution. Payments made 
by those industries which did not qualify for a premium or refund of tax 
(broadly the service industries) have been allocated between the various 
categories of consumers' expenditure. Refunds of selective employment 
tax are measured on an accruals basis instead of on a payments basis (see 
note on table 7.2).

From 1973 onwards, value added tax has been allocated between the 
various categories of consumers' expenditure in accordance with esti
mates of the value of taxable expenditure within each category.

From 1977, national insurance surcharge is considered to fall primarily 
on intermediate (and general government) expenditure. The proportion 
falling on intermediate expenditure, subsequently reallocated to 
consumers' expenditure is not allocated to specific categories.

4
Table 4.9. Distribution o f persona! income 1978/79

The current estimates are described in the February 1981 issue of 
Economic Trends; a fuller account of the methodology was given in the

Distribution of income—reconciliation of Table 4.9 w ith Table 4.4
£ million

1978 1978/79 (Table 4.9) Unallocated
Category of Income (Table 4.4) as %

Total Allocated Unallocated of total

Direct money income from work and property
Wages and salaries; pay in cash of HM Forces 84 365 87 486 85 987 1 499 1.7
Income from self-employment 10 918 11 526 7 367 4 159 36.1
Rent, dividends and interest (gross receipts) 7 199 7 221 5 428 1 793 24.8

Total 102 482 106 233 98 782 7 451 7.0

Income in kind 954 442 562 56.0

Pensions, social security benefits and other current transfers
Pensions and other benefits’ from life assurance and

superannuation schemes 7 208 7 451 3 918 3 533 47,4
State retirement pensions, widows' benefit, etc. 8 020 8 307 8 277 30 0.4
Other benefits and transfers 9 878 10 282 8 191 2 091 20.3

Total 25 106 26 040 20 386 5 654 21.7

Total household income 128 542 133 277 119 610 13 667 10.3

1 Includes lump sum as well as regular payments
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August 1975 issue of the same publication. Broadly, these estimates are 
based on the Inland Revenue's annual Survey of Personal Incomes (SPI) 
for 1978 -  79, supplemented by information on non-taxable current 
grants from general government, on some income in kind and on income 
below the effective tax threshold. The unit of analysis is the tax unit (i.e. a 
married couple or a single person), not the individual or the household.

The shares of total income before and after tax received by quantile 
groups of tax units le.g. successive bands of ten per cent taken from an 
income ranked population of tax units) in 1978/79 are shown below;

Percentages in 1978/79’
Quantile group Before tax After tax

Top 1 per cent 5.3 3.9
2 -  5 per cent 10.7 9.8
6 -1 0  per cent 101 9.7
Top 10 per cent 26.1 23.4
11-20 per cent 16.5 16.3
21-30  per cent 13.5 13.5
31-40  per cent 11.2 11.3
41-50  per cent 9.2 9.3
51-60  per cent 7.3 7.7
61 -  70 per cent 5.8 6.4
71-80  per cent 4.5 5.1
81-90  per cent 3.5 4.1
91 -  100 per cent 2.4 2.9

Median (£) 3 370 2890
Mean (£} 4 110 3 420
Gini (per cent) 37.5 33.5

1 The figures in this table are rounded and may therefore not sum to 100.

The income distribution in table 4.9 is closely related to household 
income, shown in table 4.4 and accounts for about 90 per cent of it. The 
table above shows for each category, of income in table 4.4, the 
proportion of income allocated by income range in table 4.9 and thus 
provides a reconciliation between the two tables.

5. Companies and financial institutions
From the 1977 Blue Book the term 'companies', hitherto used to 

describe industrial and commercial companies and financial companies 
combined, has been replaced by 'companies and financial institutions'. 
This new term was introduced to emphasise that the very different 
activities of industrial and commercial companies, and financial inter
mediaries, are consolidated in tables 5.1 to 5.3, thus netting out 
important flows such as interest and dividend payments and receipts 
between these sub-sectors. An associated change, affecting tables 5.5 
and 5.7, is that the term 'financial companies' has been replaced by 
'financial companies and institutions', emphasising that non-corporate 
bodies such as building societies are included in the sector. These 
changes are in terminology only; coverage and sector definitions are 
unchanged.

Table 5.1. Appropriation account
With the introduction of the imputation system of corporation tax from 

6 April 1973, companies paying dividends, instead of deducting income 
tax which had to be accounted for to the Inland Revenue and paying the 
dividend net, have been liable to pay advance corporation tax to the 
Inland Revenue in respect of the dividend paid; the rate of advance 
corporation tax was 30/70ths of the dividend paid up to 31 March 1974, 
33/67ths up to 31 March 1975, 35/65ths up to 31 March 1977, 34/66ths 
up to 31 March 1978, 33/67ths up to 31 March 1979 and 30/70ths 
thereafter. These payments of advance corporation tax are mainly made 
in the first month following the end of the quarter in which dividends 
were paid; they can subsequently be set against companies' corporation 
tax liability. This change in the taxation system is reflected in the 
company sector appropriation account so that, for example, payments of 
ordinary dividends, shown before 6 April 1973 gross of income tax, 
appear after that date as actual payments; the associated advance 
corporation tax is inicuded with payments of United Kingdom taxes on 
income.

Gross trading profits. From the 1976 Blue Book the estimates of gross 
trading profits for the years 1969 onwards have been made on the basis of 
changes to the methods of utilising the basic Inland Revenue corporation 
tax data. These changes include the introduction of more reliable 
methods of dealing with losses and nil assessment cases. It should be 
noted, however, that despite these improvements there still remains the 
possibility of further revisions to the estimates of company profits for 
recent years. This is partly because transition from the basic tax data to 
estimates of gross trading profits for the national accounts became more 
difficult with the introduction of the corporation tax system, and partly
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because the availability of final assessments for any given year is at 
present less timely than under the former system described on pages 219 
to 222 of Sources and Methods.

From this Blue Book, estimates of company income and expenditure in 
agriculture have been included. These are estimated from income surveys 
conducted by the Ministry of Agriculture. Fisheries and Food. Prewously 
it had been assumed that the company sector involvement in agriculture 
was negligible and that all profit incomes were earned by the self- 
employed. Using Inland Revenue and Department of Industry data on 
agricultural company activity, a small, but growing percentage of the 
total has now been allocated to the company sector.

From the 1974 Blue Book, refunds of selective employment tax made 
since 1966 are allocated to the period in which the original tax payments 
were made. Premiums were allowed for when they were received. The 
treatment of selective employment tax in the reported figures on which 
the estimates are based is often uncertain and the estimates are therefore 
subject to a wider margin of error than usual whenever there have been 
changes in the tax.

The estimates of profits include an adjustment to the Inland Revenue 
profits data additional to those described on pages 223 -  6 of Sources and 
Methods. The Inland Revenue estimates of profits do not allow for all 
receipts and payments of non-patent royalties and an approximate 
adjustment has been made to allow for this. The estimates are consistent 
with the balance of payments accounts in which all royalties are regarded 
as payments for services.

The estimates of the gross trading profits of financial companies 
exclude the net earnings of United Kingdom banks on claims and 
liabilities in non-sterling currencies, which are regarded as non-trading 
income.

Special adjustments have been included in the estimates for the years 
1978- 1981 In the light of the imbalance between the income and expen
diture estimates of gross domestic product. The changes to industrial and 
commercial companies are as follows: minus £300 million in 1980 and 
minus £1 100 million in 1981. The changes to financial companies and 
institutions are as follows: minus £500 million in 1978, minus £500 million 
in 1979, minus £1 000 million in 1980 and minus £1 200 million In 1981.

Income from abroad [net o f taxes paid abroad). TTie estimates include the 
net earnings of United Kingdom banks on claims and liabilities in non
sterling currencies. This treatment is consistent with the balance of pay
ments accounts where these net earnings are classified as Interest, profits 
and dividends.

Dividend and interest payments. In 1973 £726 million gross ordinary 
dividends and £19 million gross preference dividends were paid by 
companies before 6 April when the imputation system was introduced.

Dividends on ordinary shares. The estimates for recent years are based on 
information from Schedule 14 ACT returns.

Debenture and loan interest. The estimates cover loan Interest payments 
not included in other items as well as debenture interest, which is not 
distinguished from other annual payments in the information available to 
the Inland Revenue. The estimates are based on information available 
from income tax returns, adjusted to exclude royalty payments, covenanted 
contributions to charities and interest on deposits with hire purchase 
finance companies. Adjustments have also been made to exclude all 
payments within the company sector.

Additions to dividend reserves. The figures incorporate estimates of the 
timing of interim and final dividend payments. Quarterly payments have 
been allocated to accounting periods ending in each quarter on the basis 
of an analysis of the accounts of the largest companies. Interim dividends 
are estimated to be paid on average at the end of the accounting period 
and final dividends some six months later.

United Kingdom taxes on income. The tax charge from 1966 was 
increased by the withdrawal of investment allowances and the changes in 
initial allowances from 17 January 1966 when investment grants were 
introduced. Investment grants were withdrawn and a new system of 
allowances introduced from 26 October 1970.

From the 1977 Blue Book the figures exclude, having previously 
included, the difference between central government receipts and deduc
tions at source of income tax by companies and financial institutions, as 
follows: from 1964 onwards on wages and salaries, from 1966 onwards 
on companies' long-term interest and other payments.

From the 1979 Blue Book a similar change has been made in respect of 
tax on interest paid by building societies.

Royalties and licence fees. From this Blue Book, royalties and licence fees 
paid by North Sea oil and gas companies are no longer being classified as 
taxes on expenditure, but as a form of property income paid by the oil 
companies to central government. This change has the effect of increas-
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ing the gross trading profits of North Sea oil companies, as well as gross 
domestic product at factor cost.

Psyments on profits due abroad and Payments on other income in 1973 
include £276 million advance corporation tax.

Taxes paid abroad on income from abroad. This series has since the 1980 
Blue Book been deleted because of deficiencies in the data and the unreli
ability of the estimates. The balance of undistributed income is not 
affected by this change.

Table 5.2. Capital account
Capital transfers. Receipts of investment grants, in respect of capital 
expenditure from 17 January 1966 to 26 October 1970, and taxes on 
capital are shown separately. Estimates of receipts of Other capital 
transfers are shown gross, and payments are shown separately in the 
expenditure part of the table under the item Capital transfers to public 
corporations.

Taxes on capital. These taxes mainly comprise amounts paid on 
chargeable gains under companies' corporation tax liability.

Table 5.3. Income and saving o f companies and financial institutions after 
providing for depreciation and stock appreciation

This table gives gross trading profits and rent, total income and saving 
before and after providing for depreciation and stock appreciation. The 
estimates of depreciation used are those of capita! consumption at 
current replacement cost calculated by the perpetual inventory method 
described In Chapter XII o f Sources and Methods. The estimates of 
income and saving after providing for depreciation and stock appreciation 
should be regarded as less reliable than those before providing for 
depreciation and stock appreciation, but the different trends shown by 
th ^ e  aggregates are nevertheless regarded as significant.

Tables 5.4 and 5.5. Appropriation and capita! accounts o f industrial and 
commercial companies and financial companies and institutions

Stock appreciation. From this Blue Book, estimates of the stock 
appreciation of financial companies and institutions have been included in 
Table 5.5. Previously considered to be negligible, company stock appreci
ation used to be wholly allocated to industrial and commercial 
companies.

Rent and non-trading income. From the 1980 Blue Book this item is split 
in table 5.4 to show income received from financial companies separately. 
The rent income of financial companies is estimated on the basis o f their 
investment in land, real property and ground rents, etc.

Interest received by financial companies on government securities is 
estimated by applying to average quarterly holdings the average interest 
yield on all government securities, weighted for each group of financial 
institutions according to the maturity structure of their holdings.

In 1973 financial companies and institutions received gross dividend 
income totalling some £250 million. This figure includes gross dividends 
of approximately £80 million received before 6 April when the imputation 
system was introduced.

Dividend and interest payments. Payments of dividends on ordinary 
shares by industrial and commercial companies are shown separately and 
their payments on preference shares are included with Other dividends 
and debenture and loan interest.

In 1973 industrial and commerical companies paid £603 million gross 
ordinary dividends and £18 million gross preference dividends to non- 
companies before 6 April when the imputation system was introduced. 
Financial companies and institutions paid £123 million gross ordinary 
dividends during the same period.

increase in value o f stocks and work in progrss. Estimates for financial 
companies and institutions are based on information about stocks held by 
financial institutions. No estimates are available for years before 1968, but 
the amounts involved are thought to be small.

Capita! transfers: other. This item in the financial companies and 
institutions table 5.5 includes payments of financial assistance to Crown
Agents in 1975 and 1978. In 1980 Crown Agents became a public 
corporation.

Taxes on capita!. The Inland Revenue estimates the division of these 
taxes between industrial and commercial companies and financial 
companies and institutions.

Tables 5.6 and 5.7. income and saving after providing for depreciation 
and stock appreciation o f industrial and commercial companies and 
financial companies and institutions

The notes above relating to table 5.3 also apply to these tables. 
Additions to dividend reserves are not separately distinguished for these

two sub-sectors of the company sector, so undistributed income is 
shown after providing for additions to tax reserves only.

Table 5.8. Trading profits by industry
From the 1976 Blue Book revised estimates analysed by industry are 

given based on the changes in methods of estimation referred to on page 
110. The estimates are subject to the qualifications mentioned there and 
should therefore be interpreted with caution.

The mining and quarrying group includes the profits from the 
exploration and extraction of petroleum and natural gas (MLH 104). 
Estimates for MLH 104 are based on the results of a quarterly inquiry 
started in 1976. In some earlier years losses were incurred owing to the 
high levels of exploration expenditure (treated as a current operating 
cost) relative to  sales revenue. A change in the treatment o f royalties paid 
by North Sea oil companies has led to upward revisions to MLH 104 
profits (see the note to Table 5.1). The estimated gross profits included 
for recent years are:

1971 13 1977
£  million 

1 955
1972 50 1978 2 600
1973 33 1979 5 288
1974 -1 7 1980 8 050
1975 -5 0 1981 11 010
1976 520

The 'adjustments' row In this table, which Is necessary to reconcile the 
sum of the components w ith gross trading profits (before deducting 
stock appreciation) in table 5.1, has now been disaggregated into two 
components—(a) industrial and commerical companies and (6) financial 
companies and institutions.

Agriculture and MLH 104 apart, the estimates of profits of industrial 
and commercial companies in this table are derived by the Inland 
Revenue from records of the taxable profits of these companies. As 
explained in Sources and Methods (pages 2 ^ - 6 )  certain adjustments 
have to be made to the Inland Revenue tax-based estimates to convert 
them to a national accounts basis. No breakdown into industrial 
groupings is available for these adjustments. The major item in this 
adjustments series is an addition in respect o f untaxed interest payments 
made by industrial and commercial companies, which are allowed as 
expenses in reckoning taxable profits but which are regarded as a share of 
profits, rather than as operating expenditure, in the national accounts. In 
1980 untaxed interest accounted for £6 654 m of the overall adjustment 
of £6 525 m for industrial and commercial companies. The estimates in 
the table for financial companies and institutions, which form the greater 
part of the industrial group insurance, banking, finance and business 
services, are the gross trading profits of these bodies as defined in the 
national accounts p/us their net receipts o f interest. The latter element is 
the negative adjustment shown for financial companies and institutions— 
£9 196 m in 1980. To the extent that the interest is received from 
industrial and commercial companies it is the counterpart to an element 
of the positive adjustment for industrial and commercial companies; but 
the negative adjustment includes also net interest received from other 
sectors. At the same time the adjustment is smaller than the adjustment 
for financial services in table 3.1 since the latter adjustment takes account 
o f financial services provided by bodies outside the companies sector.

6. Public corporations
The public corporations in existence during the whole or part o f the 

period covered by this Blue Book are listed below. Subsidiary companies 
of public corporations are treated as forming a part of the parent 
corporation.

A. Corporations in existence at 31 December 1981

Name of corporation
Bank of England 
British Aerospace 
British Airports Authority 
British Airways Board’
British Broadcasting Corporation 
British Gas Corporation’
British National Oil Corporation 
British Railways Board’
British Shipbuilders 
British Steel Corporation 
British Technology Group 

National Enterprise Board (subsidiary companies 
are treated as part of the companies sector in 
the national accounts)

National Research Development Corporation 
British Telecom
British Transport Docks Board’

Commencing or 
vesting date
March 1946 
April 1977 
April 1966 
April 1974 
1927
January 1973 
January 1976 
January 1963 
July 1977 
July 1967 
July 1981

November 1975 
June 1949 
1 October 1981 
January 1963
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British Waterways Board’
Civil Aviation Authority 
Commonwealth Development Corporation 
Crown Agents and Crown Agents Holding and 

Realisation Board 
Covent Garden Market Authority 
Development Board for Rural Wales’
Electricity Council (together with the Central Electricity 

Generating Board and Area Electricity Boards in 
England and Wales)

Highlands and Islands Development Board 
Housing Corporation
Independent Broadcasting Authority (formerly 

Independent Television Authority)

January 1963 
April 1972 
February 1948

January 1980 
October 1961 
April 1977

January 1958 
November 1965 
September 1964

Land Authority for Wales 
National Bus Company’
National Coal Board 
National Dock Labour Board 
National Film Finance Corporation 
National Freight Company Ltd’ 2 
National Water Council 
New Town Development Corporations and 

Commission

July 1972 
(August 1954) 

April 1976 
January 1969 
January 1947 
June 1947 
October 1948 
October 1980 
April 1974

1 December 1946 
and various 
later dates

Northern Ireland Development Agency (formerly 
Finance Corporation)

Northern Ireland Electricity Service’
Northern Ireland Housing Executive’
Northern Ireland Transport Holding Company’
North of Scotland Hydro-Electric Board 
Passenger Transport Executives and London 

Transport Executive’

May 1976 
(May 1972) 

January 1974 
May 1971 
April 1968 
1943

Pilotage Commission 
Post Office
Property Services Agency (supplies)
Regional Water Authorities in England and Welsh 

National Water Development Authority^
Royal Mint
Royal Ordnance Factories 
Scottish Development Agency 
Scottish Special Housing Association 
Scottish Transport Group’
South of Scotland Electricity Board 
HM Stationery Office 
Trust Ports^
Urban Development Corporations 
Welsh Development Agency

Various dates 
from October 
1969

November 1979 
April 1961 
April 1976

April 1974 
April 1975 
July 1974 
December 1975 
1937
January 1969 
April 1955 
April 1380 
April 1974 
March 1981 
January 1976

1 Corporations which succeeded corporations existing previously. See 
(B) below.

2 Reclassified to private sector February 1982.
3 The functions of these bodies were prewously included in the local 

authority sector.

6. Corporations succeeded by other corporations
British European Airways and British Overseas Airways Corporation: 

dissolved April 1974; assets and liabilities transferred to the British 
Ainways Board.

British Transport Commission: January 1948 to December 1962; re-created 
as five separate corporations: the British Railways Board, the London 
Transport Board, the British Transport Docks Board, the British 
Waterways Board and the Transport Holding Company.

Electricity Board for Northern Ireland: renamed Northern Ireland Electricity 
Service, January 1974.

Gas Council and Area Boards: re-created as British Gas Corporation, 
January 1973.

Mid-Wales Development Corporation: functions transferred to the 
Development Board for Rural Wales, March 1977.

Northern Ireland Housing Trust: functions transferred to Northern Ireland 
Housing Executive, October 1970.

Northern Ireland New Town Development Commissions: housing 
functions transferred to Northern Ireland Housing Executive between 
December 1972 and July 1973.

Transport Holding Company; partially regrouped to form the National 
Freight Corporation, National Bus Company and Scottish Transport 
Group, January 1969; dissolved March 19^; remaining assets and 
liabilities transferred to the National Freight Corporation: reconstituted 
October 1980 as the National Freight Company Limited.

Ulster Transport Authority: recreated as Northern Ireland Transport 
Holding Company, April 1968.
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C. Corporations dissolved and not succeeded
Industrial Reorganisation Corporation; in existence December 1966 to 

May 1971.
Maplin Development Corporation: in existence November 1973 to 

November 1976.
Sugar board: in existence January 1957 to November 1976.
The remaining assets and liabilities of these corporations were transferred 

to central government, those of the Sugar Board being sold in the third 
quarter of 1981.

The Department o f National Savings was transferred from the Post 
Office to central government in October 1969.

The functions of the National Ports Council, in existence from June 1964, 
were transferred to the Department of Transport in December 1981.

Debt written-off
In the 1980 and later Blue Books the accounts for public corporations 

and central government exclude debt write-offs, the amounts of which 
are shown instead in footnotes to the tables. In previous Blue Books 
debts of public corporations written-off by central government were 
deemed to give rise to notional transfers from central government, offset 
by notional repayments by public corporations. The details of the write
offs in and from 1972 are as follows:

The figure of £350 million in 1972 represents a reduction on 1 April 1972 
of £200 million of the British Steel Corporation's public dividend capital 
together with the write-off with effect from 15 September 1972 of £150 
million of loans to the Corporation.

The figure of £627 million in 1973 represents (a) the write-off on 31 
March 1973 of £427 million of loans to the National Coal Board including 
the write-off of £84 million loans for the purpose of temporarily financing 
the Board's deficit in 1972/73, plus the extinguishment o f £23 million 
liability for accrued interest; [b) the write-off on 20 March 1973 of £130 
million and on 20 August 1973 of £47 million of loans to the Post Office.

The figure of £227 million in 1975 represents the write-off on 1 January 
1975 of £189 million of loans to British Railways Board and of £21 million 
in March 1975 of loans to Northern Ireland Housing Executive, and on 1 
April 1975, £30 million of loans to the Post Office in connection with 
capital reconstruction of Giro less the capitalisation of £13 million as 
public dividend capital.

The figure of £3 million in 1976 represents the write-off of the 
outstanding debt, including accrued interest, of the Maplin Development 
Authority at its dissolution on 26 November 1976.

The figure of £263 million in 1977 represents (a) the write-off on 1 April 
1977 of £13 million of loans to the Covent Garden Market Authority and 
(b) the reduction with effect from 21 December 1977 of £250 million of the 
liability of the Northern Ireland Electricity Service in respect of 
Government loans.

The figure of £53 million in 1978 represents a reduction of the capital 
liabilities of the National Freight Corporation in respect of capital 
reconstruction under the Transport Act 1978.

The figure of £1(X) million in 1980 represents the write-off of 
outstanding debt of National Freight Corporation under the Transport Act 
1380.

The figure of £512 million in 1981 represents (a) a reduction of £509 
million on 31 March 1981 of the British Steel Corporation debt (Z>) a reduc
tion of £2 million on 19 March 1981 of the government loan debt to the 
Scottish Development Agency and (c) a reduction of £1 million on 19 
March 1981 of the government loan debt to the Welsh Development 
Agency.

Table 6.1. Operating account
From 1967/68 the English and Scottish electricity boards changed the 

basis of recording income from sales of electricity. Previously, this 
income was based on bills issued; it is now based on the consumption of 
electricity in the period. Both revenue sales and gross trading surplus 
therefore now reflect the inclusion of this unbilled revenue.

Subsidies. Subsidies received from local authorities by transport under
takings are included. The figures for 1975 exclude the grant of £100 
million by central government in respect of pneumoconiosis payments to 
miners. This item is classified as a current grant by central government 
direct to persons.

Taxes on expenditure:
ECSC levies. Levies paid by the National Coal Board and the British 

Steel Corporation to the European Coal and Steel Community.
Other. Includes motor vehicle and catering licences, etc.; from 1 April 

1977, the surcharge on employers’ national insurance contributions; and 
from 1 April 1980 contributions by British Gas under the Gas Levy Act 
1981.

Table 6.2. Appropriation account
Gross trading surplus: Rent. Includes certain income of the housing and 
new town corporations formerly included in the gross trading surplus.
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Non-trading income. Includes interest received from local authorities by 
New Town Development Corporations in respect of transferred assets.

Payments o f interest and dividends:
The treatment of transactions guaranteed by the government under the 

exchange cover scheme is explained on page 115.
To centra! government. This item now covers all other identified 

payments of interest and dividends as well as interest on loans. The 
additional items now included were previously included in Other interest 
and dividends: they are listed on page 242 of Sources and Methods.

To local authorities. The interest element of reimbursements by water 
authorities to focal authorities of debt charges in respect o f transferred 
assets.

Other. This item excludes all identified payments to central 
government.

Table 6.3. Capital account
This table shows public corporations' transactions on capital account, 

the balancing item being the financial surplus or deficit. Financial 
transactions are presented separately in tables 6.4 and 13.7.

Capital transfers:
From cental government. Includes from 1977 transfers o f notional 

amounts of development land tax in respect of purchases of land by 
certain public corporations (see note on taxes on capital on page 114).

From local authorities. This item relates to capital grants paid to 
London Transport Executive and British Rail.

From private sector. From 1968 this item includes capital contributions
received by electricity generating boards from aluminium smelter
companies.«

Yo other sectors. This item comprises payments by the Scottish and 
Welsh Development Agencies in respect of capital work undertaken on 
behalf of local authorities and grants by the Highlands and Islands 
Development Board to the private sector.

Table 6.4. Financial transactions
This table presents the financial transactions of public corporations.

Accruals adjustment: taxes, etc. payable to general government. The 
difference between accruals and payments of taxes on expenditure, local 
authority rates, national insurance, etc. contributions and contributions 
under the Gas Levy Act 1981.

Borrowing requirement:
Redemption o f government guaranteed stock. Cash redemptions of 

stock on maturity. See also notes on table 7.4.
Other identified borrowing {net). This comprises borrowing from 

banks, from abroad and from own superannuation funds, and net 
receipts from issues less other redemptions of stock. Figures of 
borrowing from banks and from own superannuation funds are taken 
from financial accounts. Figures of borrowing from abroad are based on 
returns from the public corporations.

Transactions in other public debt {net sales). Identified central 
government and local authority debt.

Other identified transactions in financial liabilities {net). This item 
comprises changes in trade credit and repayments by the British Steel 
Corporation of loans made by the private sector.

Accruals adjustment: subsidies receivable from general government. The 
difference between accruals and receipts of subsidies from central 
government.

Net lending to private sector. This item includes loans and mortgages by 
new town corporations and advances by the nationalised industries to 
associated companies. Net lending by the Industrial Reorganisation 
Corporation from 1967 to 1971, lending by the National Enterprise Board 
to subsidiary and other companies and lending by the Housing 
Corporation to housing associations are included.

Net lending and investment abroad. This item includes expenditure on
fixed assets abroad and other investment abroad by the nationalised
industries and by Cable and Wireless, Ltd. until privatised in October 
1981.

Cash expenditure on company securities, etc. {net). Including in 1972 the
receipt of £2214 million from the sale of Thos. Cook and Son Ltd, in 1980
receipts of £234 million relating to the transfer of shares in Rolls Royce
Ltd to HM Government, and in 1981 receipts of £1,284 million relating to 
BL Ltd.

Other identified transactions in financial assets {net). This item comprises 
changes in trade debt, hire purchase debt, bank deposits and advance 
and progress payments on imports.

Analysis by industry o f appropriation and capita! accounts
These tables, included in previous issues, were discontinued from the 

1979 edition of the Blue Book. The latest figures are however available if 
required.

7. Central government including National Insurance Fund
On 1 October 1969 responsibility for the Department for National 

Savings was transferred to the central government from the Post Office 
Corporation. On 1 April 1972 responsibility for the regulation and 
licensing of air transport and for the operation of air navigation services 
was transferred from the central government to the Civil Aviation 
Authority. On 1 October 1973 responsibility for certain services in 
Northern Ireland, including in particular health and personal social 
services and roads and planning was transferred from local authorities to 
central government. On 1 April 1974 responsibility for local health 
services in Great Britain was transferred from local authorities to the 
regional health authorities which form part of the central government 
sector.

The Royal Ordnance Factories, the Royal Mint, the Property Services 
Agency (Supplies Division) and HM Stationery Office are classified as 
public corporations with effect from the dates at which they were 
established as trading funds under the Government Trading Funds Act 
1973: 1 July 1974 for the Royal Ordnance Factories; 1 April 1975 for the 
Royal Mint; 1 April 1976 for the Property Services Agency (Supplies 
Division); 1 April 1980 for HM Stationery Office.

Notional transactions in writing o ff debt of public corporations are 
excluded. The figures are shown as a footnote to  table 6.4 and further 
details are given on page 111.

Table 7.2. Current account 
Taxes on income

Income tax. Income tax deducted under PAYE, deducted from 
company distributions under Schedule 9 of the Income and Corporation 
Tax Act 1970 (ICTA) and deducted from company payments other ihan 
distributions under Schedule 20 of the Finance Act 1972 are recorded in a 
way that is consistent w ith the method of recording in the personal sector 
(i.e. at the time that the tax deductions from personal income are actually 
made). Income tax deducted by building societies under section 343 of 
the ICTA and on local authorities' interest under section 53 of the ICTA 
are recorded on a similar accruals basis. The difference between these 
accruals series and the actual cash received by the Inland Revenue is 
shown as a financial transaction under Accruals adjustments.

From the second quarter of 1979 the Inland Revenue replaced tax relief 
on life assurance premiums by a payment to life assurance companies 
enabling them to reduce their premiums by an amount equal to the lost 
tax relief. This amount paid to the companies is deducted from receipts of 
Income tax. For non-tax payers who benefitted from the reduced 
premiums an estimate of the amount of the reduction is included in 
Income tax and Current grants to persons.

Petroleum revenue tax. Under the Oil Taxation Act 1975, this tax is 
charged on profits earned from winning oil, under licence, in the United 
Kingdom, its continental shelf and territorial waters. It is charged in 
addition to corporation tax and is allowable as a deduction in determining 
profit liable to that tax.

Supplementary petroleum duty. The duty is charged on the gross 
revenues less allowances of North Sea oil companies. It is deductible in 
the assessment of liability for petroleum revenue tax and corporation tax.

With the introduction of the imputation system of corporation tax from 
6 April 1973, central government receipts of income tax include imputed 
tax payments set against tax credits on dividends, less total tax credits 
whether actually paid by the Inland Revenue or set against tax liability. 
See also notes on table 4.1.

Taxes on expenditure
Customs!protective duties and EC agricultural levies. Comprise 

receipts arising from the Import Duties Act 1958 and the European 
Communities Act 1972 and were previously combined in one category, 
protective duties. Customs duties and agricultural levies are accountable 
to the European Community as 'own resources'; actual payments to the 
Community are recorded within Current grants paid abroad. Up to early 
1978 these payments were only a proportion of the revenue collected.

Value added tax and Car tax. These taxes became payable from 1 April 
1973. The figures represent the amount of these taxes accruing on final 
expenditure, rather than actual receipts {less repayments) by Customs 
and Excise. The estimates are derived by reallocating tax receipts and 
repayments to the taxable periods in which they arise. The difference 
between the accruals estimates and actual net receipts by Customs and 
Excise in the period is shown as a financial transaction under Accruals 
adjustments. The 1973 figure for VAT is after allowing for a rebate of £280

113

IS fig iiija i



I i

■5.
i.y

■ i
ft.]

I'jj

f4 ,

r2f''v • i

fc;^ '■'■ '•
jj/ ifr  '...' 
l>di ■ c.M

» .*

h ii\\k

’• I

i\

• • t

i i ’. <

a :

million to traders in respect of purchase tax and excise duties already paid 
on stocks of finished goods held for sale at 1 April 1973.

Motor vehicle duties. Includes motor vehicle excise duties and driving 
licence fees.

Export rebates and shipbuilders' relief. The figures shown include relief 
for shipbuilders under Section 2 of the Finance Act, 1966. Rebates 
ceased to be payable on goods exported after 31 March 1968, unless the 
goods were exported under certain contracts made before the announce
ment o f devaluation. The amounts are small in recent years. Shipbuilders' 
relief continued, however, and is payable on delivery of the ship.

Bus fuel rebates. These rebates were formerly classified as subsidies.
Selective employment tax. Net receipts from selective employment tax 

were previously calculated by deducting central government cash refunds 
of the tax from payments in the corresponding period. The net yield from 
the tax has now been adjusted closer to an accruals basis by deducting 
estimates of the government liability for refunds from payments in the 
corresponding period. The difference between the liability for refunds and 
the actual cash refunds in the period is shown as a financial transaction 
under Accruals adjustments.

National insurance surcharge. From 6 April 1977 this tax, levied on the 
same basis as national insurance contributions, is paid by employers and 
accrued in the same way as those contributions. An adjustment between 
these accruals and central government receipts is shown as a financial 
transaction under Accruals adjustments.

Gas levy. This is the payment due from the British Gas Corporation 
under the Gas Levy Act 1981 on gas purchased in the last three quarters 
of 1980. Payment of the levy is made in arrears and this is allowed for by 
an accruals adjustment.

Northern Ireland rates. Rates collected in Northern Ireland less 
payments to district councils.

Fines and penalties and Passport fees. These items were previously 
Included in Miscellaneous taxes on expenditure.

Miscellaneous taxes on expenditure. Certain fees for services provided 
by the central government previously included here are now classified as 
deductions from Current expenditure on goods and services. This item 
also includes from 1973 the levies paid by the coal and steel industries to 
the European Coal and Steel Community.

National insurance, etc. contributions. Following the introduction of the 
new system of earnings-related contributions in April 1975, the national 
insurance, etc. contributions shown in the central government accounts 
are the estimated amounts deducted by employers. An adjustment 
between these deductions and central government receipts is shown as a 
financial transaction under Accruals adjustments. For periods before 
April 1975 the contributions are shown in the current account on a 
receipts basis; under the former system of national insurance the differ
ence between deductions by employers and central government receipts 
was small. Redundancy Fund, etc. receipts include those of the Maternity 
Pay Fund.

Gross trading surplus. On 1 April 1971 the trading activities of the Atomic 
Energy Authority were transferred to two companies in the private sector. 
From 1 April 1972 the Forestry Commission accounts have been recast 
and its notional capital liability to the government written down. For 
earlier Blue Books this resulted in a substantial reduction in the notional 
interest charge from the same date, which was reflected in the gross 
trading surplus of the Forestry Commission since in the national accounts 
gross trading surplus is defined as before charging interest. From the 
1978 Blue Book the notional interest charge, previously covered by a 
subsidy (see page 128) is no longer included, and the gross trading sur
plus for all years from 1 April 1972 is correspondingly reduced. At the 
same time, however, estimates have been introduced of stock appreci
ation accruing to the Forestry Commission for the years from 1 April 1972 
(see page 118).

Interest and dividends. Includes receipts from local authorities and public 
corporations of charges in respect of overseas loans under the Exchange 
Cover Scheme. See note under Cost o f exchange cover scheme on 
repayment o f principal on page 115. Receipts from public corporations 
include all identified receipts of interest and dividends. Other interest and 
dividends, etc. includes income due from the banking sector on lending 
under the fixed rate credit scheme, which is recorded on an accruals 
basis.

Royalties and licence fees. From this Blue Book, royalties and licence fees 
on North Sea oil and gas are no longer being classified as taxes on expen
diture, but as a form of property income paid by oil companies (and 
6N0C and British Gas) to central government. The figures represent the 
amounts payable on oil and gas production. The differences between 
these accruals and actual receipts by central government is shown as a 
financial transaction under accruals adjustment.

1 1 4

------  . _.

Current expenditure on goods and services. This item now includes net 
expenditure on milk and welfare foods, and expenditure on legal aid, 
which are no longer regarded as grants to the personal sector but as 
direct expenditure on goods and services. The figures now also include as 
a deduction certain fees for services provided by the central government 
previously included in Taxes on expenditure (see note above). The figures 
exclude certain expenditure by the Arts Council of Great Britain to assist 
private theatres, clubs and societies which has now been reclassified as 
Current grants to persona! sector, and capital expenditure on British 
embassies abroad, which has been reclassified as Gross domestic fixed 
capita! formation.

Subsidies:
Nationalised transport undertakings. Comprises grants to cover 

revenue deficits, grants towards costs of unremunerative services and 
other specific current grants in support of the nationalised inland 
transport bodies.

Compensation fo r price restraint. Amounts payable under the Statu
tory Corporations (Financial Provisions) Act 1974 and similar legislation in 
Northern Ireland to the gas, electricity and post office corporations in 
compensation for the effects of price restraint. See note on bus fuel 
rebates above.

Employment premiums. Payments of selective employment premiums 
to manufacturers in excess of their original tax payments and regional 
employment premiums paid to manufacturers in development areas. 
Payments began in 1967.

Assistance to coal industry. Payments under the Coal industry Acts, 
1965, 1967, 1971 and 1973, covering grants to the National Coal Board in 
connection with pit closures and for operational purposes, and reim
bursements to electricity and gas boards in respect of the costs of 
additional coal consumption. The item also includes the special grant paid 
to the National Coal Board in March 1972 and the grant payable to cover 
its revenue deficit for 1973/74.

Current grants to personal sector:
MHk and welfare food scheme. This expenditure is now classified as 

Current expenditure on goods and services.
Child care. This is now included in Other.
Supplementary benefits. These are net of recoveries of rent rebates 

and allowances from local authorities.
Lump sum payments to pensioners. This item represents payments of 

pensioners' Christmas bonus, other than those from the National Insur
ance Fund.

Social security benefits: Other non-contributory Including old
persons' retirement pensions, family income supplements, and attend
ance allowances.

Other. Expenditure on legal aid is now classified as Current expenditure 
on goods and services. Includes supplementary payments to elderly 
redundant mineworkers under the Coal Industry Acts. This item also 
includes rent rebates previously included in Current grants to local 
authorities. The figures record the payments made to persons from local 
authorities housing revenue accounts. Any difference between the 
figures recorded on this basis and the actual payments by centra) govern
ment to housing revenue accounts is shown as a financial transaction 
under Accruals adjustments. Includes, from the second quarter of 1979, 
an estimate of the benefit to non-tax payers resulting from the change in 
arrangements for tax relief on life assurance premiums (see notes under 
Income tax on page 113.)

Debt interest. Includes payments of interest to the Post Office Staff 
Superannuation Scheme under Section 47 of the Post Office Act, 1969, 
the cost of guaranteeing interest payments on borrowing by local author
ities and public corporations from overseas and (see note under Cost o f 
exchange cover scheme on repayment o f principal on page 115) income 
due to the banking sector on lending under the fixed rate credit scherr>e, 
which is recorded on an accruals basis. It also includes in 1380, interest 
paid on British Gas Corporation deposits and from September 1981 the 
indexed addition to principal of index-linked gilts which is offset by an 
accruals adjustment.

Current grants to overseas countries and international organisations 
(net)'.

Contributions to the European Community (net). United Kingdom con
tributions to, less receipts from, the budgets of the European Economic 
Community and the European Coal and Steel Community. Excluding 
refunds of contributions to the United Kingdom to cover costs of collec
tion, which are included as deductions from Current expenditure on 
goods and services.

Table 7.3. Capital account
Taxes on capital. Includes the betterment levy which comprises receipts 
by the Land Commission plus the amount of levy assessed on its own 
purchases. Figures from 1977 include receipts of development land tax
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(DLT). Receipts of DLT inclucie 'benefit to  net-of-tax bodies' i.e. notional 
amounts in respect o f purchases of land by local authorities, and by 
certain other public bodies which can buy development land net of tax. In 
the local authority and public corporation accounts, such purchases are 
included in capital investment at the development value, i.e. including 
DLT; the accounts are balanced by the inclusion on the receipts side of 
capital transfers from central government of an equivalent notional 
amount. It includes the special tax on bank deposits levied in 1981. An 
analysis of taxes on capital by sector and type of property is given in table
9.7.

Gross domestic fixed capita! formation. Includes expenditure on British 
Embassies previously included in current expenditure on goods and
services.

Capital transfers to private sector:
Investment grants. Cash grants in respect o f certain capital expenditure 

on new assets from 17 January 1966 to 26 October 1970. Payments of 
grants began In 1967.

Capital transfers to local authorities and to public corporations.
Includes from 1977 transfers of notional amounts of development land 

tax in respect of purchases of land by local authorities, and by certain 
other public bodies which can buy development land net of tax (see note 
on taxes on capital above).

Other. In 1975 includes a payment o f £85 million financial assistance to 
Crown Agents.

Capital transfers to overseas sector. From 1973 this item relates to 
amounts paid over in implementation of the guarantee clause of the 
Sterling Agreements.

Table 7.4. Financial transactions
Accruals adjustments. These are the adjustments made to the central 

government cash figures of receipts and expenditure for consistency with 
the basis on which the transactions are recorded in other sectors. The 
individual accruals adjustments are shown separately, classified as 
financial assets of central government where appropriate, otherwise as 
liabilities. For example, the balances of tax revenues held by companies 
and other bodies before onward transmission to government are regarded 
as assets.

Transactions concerning certain public sector pension schemes (net), 
previously called Receipts from certain pension 'funds' (net). Under 
Sections 43 and 46 of the Post Office Act, 1969 responsibility for payment 
of pensions, etc. to Post Office employees was transferred from central 
government to the Post Office. Receipts from the Post Office Fund under 
the previous arrangements ceased from 1 October 1969 and from that 
date the accrued liability of central government in respect o f these 
receipts ts being repaid to the Post Office Staff Superannuation Scheme. 
The repayments are a deduction within this item. Following the transfer 
of certain civil servants to the Civil Aviation Authority in 1975, 
responsibility for the payment of pensions was transferred from central 
government to the Authority. The transfer value paid in respect of these 
officers is treated as a deduction within this item.

Import deposits. Receipts less repayments by HM Customs and Excise of 
deposits made under the Customs (Import Deposits) Act, 1968. Deposits 
were payable in respect of imports of most manufactured goods other 
than those used in building and repairing ships and aircraft and those 
used in the manufacture of goods for export. Deposits were 50 per cent 
of their value from 27 November 1968, 40 per cent from 5 December 1969, 
30 per cent from 14 May 1970 and 20 per cent from 1 September 1970 to 4 
December 1970 when they were abolished. The deposits were repayable 
after 180 days. The figures exclude transactions with central government 
bodies.

Borrowing requirement {Net balance). Market transactions by the Issue 
Department of the Bank of England in local authority and commercial bills 
and borrowing by the Northern Ireland central government are included 
within the items financing the central government borrowing require
ment. The analysis of the borrowing requirement has been rearranged in 
order to show Overseas official financing. The items Treasury Bills, 
Increase in holdings o f interest-free notes by the International Monetary 
Fund, Capital subscriptions to the International Monetary Fund and 
European Fund and Other direct borrowing {net) from overseas govern
ments and institutions are affected as described below.

Tax deposit accounts. This type of deposit was introduced in April 1973
as an interest-bearing security for the purpose of meeting corporation tax 
liabilities.

Certificates o f tax deposits. These are interest bearing securities 
introduced in October 1975 for the purpose of meeting a variety of tax 
liabilities.

Ways and means advances. These are now separately identified and 
included in the Borrowing requirement having previously been included in 
Miscellaneous financial receipts {net) and changes in cash balances.

Treasury bills. The counterpart of central bank assistance tn support of 
the reserves in the form of swaps against sterling is now shown 
separately because it forms part of Overseas officia l financing.

Redemption o f government guaranteed stock. From the 1974 Blue Book 
this item has been treated as part of the central government borrowing 
requirement. It represents receipts from the redemption by nationalised 
industries of their stocks on maturity. Central government purchases and 
sales of these stocks before maturity are included, as hitherto, under the 
heading of Government securities.

Issue Department and National Insurance Funds' transactions in: Local 
authority debt and Commercial bills. These were previously combined in 
one item. National Insurance Fund's transactions in local authority debt 
date from the second quarter of 1975.

Cost o f exchange cover scheme on repayment o f principal. There are two 
ways in which borrowing from overseas can be undertaken, direct from 
overseas or through the United Kingdom banks. In either case, the local 
authority or public corporation may decide to make use of the Exchange 
Cover Scheme. If they do, central government guarantees to cover any 
addition to the sterling cost o f interest payments and repayment o f the 
loan arising from a fall in the exchange rate between the time the loan is 
negotiated and the time it Is repaid (conversely central government would 
benefit in the event of sterling appreciation). Losses and gains arising on 
interest payments are included under central government Expenditure: 
Debt interest in table 7.2. Only the cost of guaranteeing repayments of 
principal is recorded in table 7.4.

It is important to note that, in practice, no payments as such occur, I.e. 
the exchange losses or gains are purely notional. Under the exchange 
cover scheme, the beneficiary—a local authority or public corporation—Is 
entitled to purchase the foreign currency needed to  repay the loan 
(interest) at the original exchange rate from the Exchange Equalisation 
Account. However in the local authorities' and the public corporati'^ns' 
accounts repayments of borrowing are shown at the current market 
exchange rate in line with the balance of payments statistics. The item 
Cosf o f exchange cover scheme on repayment o f principal is needed as 
an adjustment to bring the figures back to an original exchange rate basis. 
A charge is made by central government for the guarantee. This is 
included under central government Receipts: interest and dividends, etc. 
in table 7.2.

Borrowing from overseas governments {net). Comprises drawings from 
the Export-Import Bank credit for the purchase of United States military 
aircraft.

Miscellaneous direct borrowing {net) from overseas governments and 
institutions. This item includes:

(i) deposits less withdrawals by the German Federal Republic formerly 
included in Other direct borrowing {net) from overseas governments 
and institutions;
(ii) the counterpart o f United Kingdom subscriptions in sterling to the 
IM F less deposits in the IMF current and deposit accounts plus other 
IMF transactions in sterling, formerly covered by the item Increase in 
holdings o f interest-free notes by the IMF. See note above.

Capital subscriptions to the International Monetary Fund and European 
Fund. Subscriptions in gold, which form part o f the balance of payments 
accounts, are now shown separately. Subscriptions in sterling to the 
IMF. together w ith their counterpart mentioned in the item above, are 
excluded from the balance of payments accounts.

Allocation o f SDRs (Special Drawing Rights). The figures represent the 
United Kingdom share of the allocations by the International Monetary 
Fund of the reserve asset Special Drawing Rights.

Net drawings from, less repayments to, the International Monetary Fund. 
This item was formerly covered by the item Increase in holdings o f 
interest-free notes by the IMF. From July 1972 it excludes transactions 
with the IMF affecting the UK reserve position in the Fund (gold tranche) 
which are included as changes in the official reserves.

Currency deposits by other monetary authorities. These were formerly 
part of Other direct borrowing {net) from overseas governments and 
institutions.

Foreign currency borrowing. Drawings on two euro-dollar facilities 
arranged on behalf of HM government to borrow $2,5(X) million and 
$1,500 million, and a $350 million bond issue in New York. For further 
details, see notes on page 132 of the 1980 Blue Book.
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Estim ated effects  o f transfer o f responsibilities from  local authorities
Item transferred (from local authorities) Transferred to Estimated valued 

of transfer in 1973 
£ million

Current account
Gross trading surplus (water and ports)
Imputed charge for consumption of non-trading capital 

(sewerage and sewage disposal, land drainage and 
local health services)

Rates
(notional levy for sewerage, etc. and local health 
services)

Current grants from central government 
(notional grants for sewerage, etc. and local 
health sen/ices)

Current expenditure on goods and services 
(sewerage, etc.)

Current expenditure on goods and services 
(local health services)

Non-trading capital consumption (part of final 
consumption)

Public corporations
Public corporations gross trading surplus 
(sewerage and sewage disposal and land drainage) 
Central government (local health services)

180

Part to consumers' expenditure 
Part to intermediate expenditure 
Central government

Debt interest payments

Part to consumers' expenditure and part to intermediate 
expenditure

Part to central government 
Part to public corporations 

(water, sewerage, etc. and land drainage)
Part to central government (local health services)

50

Capital account
Gross domestic fixed capital formation 340

20

Part to public corporations 
(water, sewerage, etc. and land drainage)

Part to central government 
(local health services)

1 These figures are estimates for the calendar year 1973 based on assumptions of the likely effects of reorganisation, had it been introduced for that 
year.

EEA loss on forward commitments. This item records the loss arising 
from the fact that the Exchange Equalisation Account's fon^rard 
commitments entered into before devaluation in 1967 were recorded as 
being settled on maturity at the new parity.

Increase in official reserves. Changes in official holdings of non- 
convertible currencies now appear as a separate item in the table. As 
from 23 August 1971 changes in the reserves have been valued at 
transaction rates of exchange. As from July 1972 transactions with the 
IMF affecting the UK reserve position in the fund (gold tranche) are 
included as changes in the official reserves; in 1972 they amounted to 
£259 million.

Current grants to persona! sector:
Lump sum payments to pensioners. These payments were previously 

included in Retirement pensions.
Sickness benefit. Including payments to the Post Office under Section 

51 of the Post Office Act, 1969, which allows Post Office employees to 
retain the right, which they previously had as civil servants, to receive full 
pay during sickness. Also includes invalidity benefits introduced in 
September 1971.

Net lending to private sector: refinanced shipbuilding credits. From the 
1978 Blue Book, certain transactions included on the receipts side of the 
account in previous Blue Books have been included here.

Net lending to overseas sector:
Overseas governments. Includes a short-term loan to Zambia in 1978.
Refinanced export credits. From the 1978 Blue Book certain trans

actions included on the receipts side of the account in previous Blue 
Books have been included here.

Drawings from United Kingdom subscriptions to international lending 
bodies. From 1973 including subscriptions to the European Investment 
Bank.

Public dividend capital, etc. Public dividend capital is a form of long-term 
finance for public corporations, similar to equity capital, and earning 
dividends rather than interest. Also included are other special advances to 
public corporations.

Steel compensation: issues o f stock. Stock issues in satisfaction of com
pensation for the assets of the steel companies vested in the British Steel 
Corporation. The stock is valued at its issue price and the figures 
represent the compensation value. It is matched by an equivalent liability 
under the heading Transactions in marketable securities on acquisition o f 
the capita! o f certain undertakings.

Cash expenditure on company securities (nef). Includes in 1980 a pay
ment of £234 million in respect of the acquisition from the National 
Enterprise Board of its shares in Rolls Royce Ltd. The £234m was repaid 
to central government as a repayment of public dividend capital.

Table 7.6. Current account o f National Insurance Fund
This table refers to the National Insurance Fund set up in April 1975 and 

for earlier years to the National Insurance and Industrial Injuries Funds.

Contributions. See note on table 7.2,

8. Local authorities
On 1 October 1973 responsibility for certain services in Northern 

Ireland, including in particular health and personal social ser\nces and 
roads and planning, was transferred from local authorities to the central 
government.

The local authority sector in England and Wales is now defined as the 
authorities and bodies making returns under the Local Government Act of 
1972, which superseded the Act of 1933, and for Scotland under the 
Local Government (Scotland) Act 1973 which supersedes the Local 
Government (Scotland) Act 1947. Under the 1972 Act certain local bodies 
with special functions, such as water boards, river and drainage 
authorities, and harbour boards and authorities, no longer have to make 
annual returns of income and expenditure (as they did under the Act of 
1933) and are therefore now excluded from the local authority sector.

The functions of the water boards and river and drainage authorities in 
England and Wales, together with local authority-owned water under
takings, have been taken over by the regional water authorities (classified 
as public corporations) set up on 1 April 1974. The regional water auth
orities also took over responsibility for sewerage and sewage disposal 
functions from local authorities in England and Wales from the same 
date. Local authorities in Scotland, however, still retain responsibility for 
water and sewerage services.

Although there has been no change in the legal status and functions of 
the statutory harbour boards and authorities (generally referred to as 
public trust ports), since they do not come within the scope of the Local 
Government Act of 1972 they are now no longer regarded as falling within 
the local authority sector. For national accounts purposes they have 
therefore been reclassified as public corporations from 1 April 1974, but 
before this date their activities are included in the local authority sector. 
For consistency, public trust ports in Scotland and Northern Ireland have 
been similarly reclassified as public corporations from 1 April 1974 and 
excluded from the local authority sector from this date.

The reorganisation of the national health service in Great Britain from 1 
April 1974 has also affected the coverage of the local authority sector. 
From this date local authority health services in England and Wales and 
Scotland were transferred to the regional health authorities which form 
part of the central government sector.
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The estimates for local authorities given in this Blue Book incorporate 
information from Local Government Financial Statistics (England & 
Wales), for years up to 1979/80. and corresponding publications for 
Scotland and Northern Ireland.

Table 8.2. Current account
Current grants from central government. Some grants for minor 
improvements on roads are now reclassified as capital grants. From 1 
April 1974 the specific grant for education relates to grants towards 
expenditure on student awards. Grants in respect o f rent rebates are now 
excluded, such payments being shown as central government current 
grants to the personal sector.

Current grants from central government includes the rate rebate grant 
which finances most of the cost of the rebates on rates which are granted 
to those on low income. It also includes the VAT rebates received by local 
authorities from HM Customs and Excise; this comprises total VAT 
payments on purchases by local authorities less VAT receipts on sales.

Rates. This excludes the General Environmental Service charge which 
has been collected since 1974 by local authorities on behalf o f Regional 
Water Authorities.

Gross trading surplus. The net payments from rate-fund accounts to 
trading services, previously excluded, are now included in arriving at the 
gross trading surplus. Cemeteries and crematoria are no longer treated as 
a trading sen/ice, net expenditure on this service now being included with 
current expenditure on goods and services.

Current expenditure on goods and services:
Expenditure on individual functional groups and in total now excludes 

imputed rent; see notes to table 9.1.
Roads and public lighting. Certain expenditure on minor improvements 

is how treated as Gross domestic fixed capital formation.
Administration o f justice. This item now includes expenditure on legal 

aid which was formerly regarded as a grant-in-kind and included in 
Current grants to personal sector. Responsibility for legal aid was 
transferred from local authorities to central government from 1 January 
1972.

National health service. Expenditure from April 1969 on certain local 
authority health services is included under the heading Personal social 
services.

Personal social services. This heading comprises the two former head
ings Local welfare services and Child care together with, from April 1969, 
certain services transferred from the National health service.

School meals and milk. This expenditure was formerly regarded as a 
grant-in-kind and included in Current grants to personal sector.

Town and country planning. This expenditure was previously included 
in other current expenditure on goods and services. This heading covers 
the administrative costs of such things as central area planning and 
redevelopment, treatment o f derelict land and loans to industrialists.

Cemeteries. This heading was classified as a trading activity and was 
included as a deduction within the item Gross trading surplus until the 
1975 Blue Book when it was reclassified to current expenditure on goods 
and sen/ices, and included in the residual Other heading.

General administration. This expenditure was previously included in the 
residual Other heading. In addition to genera! administrative expenditure 
it includes adjustments in respect of certain special funds of local auth
orities (e.g. insurance funds and trust or charity funds).

Income from fees, charges, etc. In arriving at the estimate of current 
expenditure on goods and services certain non-trading receipts are netted 
off. These are payments to the local authority where:

(i) there is a clear and direct link between the payment and the 
acquisition by the payer of specific goods and services; and
(ii) the charge levied is related to the cost of providing the goods or 
services; and the local authority is not using its powers to make the 
charge an instrument for raising revenue.

Subsidies. In addition to housing subsidies this heading now covers 
subsidies paid by local authorities to their own trading organisations, 
hitherto netted out in arriving at the trading surplus. The figures for 
passenger transport also include payments to nationalised transport 
undertakings and Passenger Transport Executives.

Current grants to personal sector:
Rent rebates and allowances. Expenditure on rent rebates and rent 

allowances to tenants under the Housing Finance Act, 1972. Rent rebates 
met from central government funds are excluded (they are entered 
directly into the Housing Operating Account—table 8.5).

Other. This item comprises compensation for damage caused by civil
disturbances in Northern Ireland. From 1 October 1973 responsibility for
paying this compensation was transferred from local authorities to central 
government.

Table 8.3. Capital account
Capital grants from  central government:

Roads and public lighting. Certain grants for minor improvements 
previously classified as current grants are now included in this item.

Education. Grants for school canteens were replaced by the rate 
support grant and are now included in current grants from the central 
government under the heading Grants not allocated to specific services.

Gross domestic fixed capital formation:
Roads and public lighting. This now includes certain expenditure on 

minor improvements which was previously treated as current 
expenditure.

Housing. This Is net o f the value of council house sales.
National health service and Personal social services. See notes on table

8 .2 .

Other. This heading now includes expenditure on agricultural services 
hitherto shown separately.

Capital grants to public corporations. Grants by local authorities to 
nationalised transport undertakings.

Table 8.4. Financial account
Adjustment fo r rates. The difference between the cash receipts and 

accruals o f rates from ratepayers.
Adjustment fo r subsidies. The difference between cash receipts and 

accruals of housing subsidies from central government.
Adjustment fo r income tax. This now includes the difference between 

local authority deductions of tax (section 53) from interest payments and 
the payments of this tax by local authorities to Inland Revenue. 
Previously this difference was assumed to be zero for each calendar year.

Borrowing from  other sources {net). This includes the transfers of 
notional amounts of Development Land Tax in respect of purchases of 
land by local authorities (see Note on Taxes on capital on page 114).

Net tending to private sector:
Council tenants. This is lending for the purchase of council houses by 

tenants.
Other. This includes loans for house improvement, mortgages granted 

for the purchase of privately owned dwellings, loans to housing associ
ations and advances to industrialists for development under sections 3 
and 4 of the Local Authority (Land) Act, 1963.

Table 8.5. Housing: operating account
This table, dealing only w ith local authority housing, shows how the 

operating surplus (rent) is derived from elements of income and 
expenditure in local authorities' housing revenue accounts. Local 
authority housing subsidies are taken as the amounts reported by local 
authorities as having been transferred to the housing account for that 
purpose; formerly these were measured as the deficit on the account. 
Consequently the operating surplus (rent) taken into table 8.2 is no longer 
equivalent to loan charges on housing stock but also finances certain 
capital expenditure and reflects changes in working balances of the 
housing revenue account.

9. General governm ent
This section, formerly termed 'combined public authorities', contains 

tables showing the consolidated accounts and expenditure of central and 
local government. Accounts consolidating general government and 
public corporations are no longer produced except in respect of financial 
transactions. The current presentation is described in an article published 
in the March 1977 issue of Economic Trends.

Table 9.1. Summary account
This table is arranged to show government transactions on current and 

capital account, and financial transactions. The balancing item in the 
capital account is the financial surplus, equal to the net acquisition of 
financial assets. The financial transactions of general government and 
public corporations consolidated are shown in tables 13.10 and 13.12.

Rent; Imputed charge fo r non-trading capital consumption. See note on 
the item Non-trading capital consumption below.

Accruals adjustments. In this table accrued liabilities are shown net of 
accrued assets. The figures exclude adjustments in respect o f trans
actions between centra! and local government, e.g. central government 
payments of rates and local authority payments of national insurance, 
etc. contributions and local authority payments of tax to the Inland 
Revenue (see adjacent column).

Miscellaneous financial transactions {net). The figures exclude the trans
actions connected with the nationalisation of the steel industry. 
Repayments of loans by overseas governments are now also excluded.
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Current expenditure on goods and services. Now excludes imputed rent, 
see below.

Non^trading capita! consumption. To bring the account into line with 
international practice, the estimated value of non-trading capital con
sumption has been substituted for the imputed value of rent from govern
ment owner-occupied non-trading property. Imputed rent was formerly 
included in the figures for Current expenditure on goods and services. 
The total of the present figures of Current expenditure on goods and 
sen/ices and Non-trading capita! consumption is referred to as Tota! fina! 
consumption. On the income side of the account, imputed rent was 
formerly included in the item Rent; its value has been replaced by the 
value of non-trading capital consumption which is shown as imputed 
charge fo r non-trading capita! consumption.

Tabies 9.2 and 9.3. Tota! expenditure on goods and services at current 
and 1975 prices

Tables 9.2 and 9.3 show total general government expenditure on 
goods and services, analysed between current and capital expenditure, 
and with current expenditure further analysed into four major functional 
groups.

Current expenditure on goods and services: Non-trading capita! con
sumption; Tota! fina! consumption. See note on Non-trading capita! 
consumption above.

Tabie 9.4. Anaiysis o f government expenditure
This tabie, which shows a functional analysis of the consolidated 

expenditure of central and local government, replaces the former table 
entitled 'Analysis of public expenditure', which covered the combined 
expenditure of general government and public corporations. The table 
differs from the old one in that the capital expenditure of public cor
porations has been taken out of the relevant functional groups and 
government payments to the corporations (capital grants and loans) have 
been substituted.

MUitary defence:
Royalties and awards paid to inventors, formerly included in Capita! 

grants to private sector, are now classified as Current expenditure on 
goods and services.

Net tending to overseas governments. The main constituent of this 
item is loans for military purposes to the governments of Ghana. India, 
Singapore and Turkey.

Externa! relations:
Current grants abroad. From 1973 including net contributions to the 

European Community Budgets.
Capita! transfers abroad. The item is described as Capita! transfers to 

overseas sector in the capital account of central government. See notes 
on table 7.3.

Transport and communication:
Subsidies. This heading now includes subsidies paid by local 

authorities (a) to their own passenger transport undertakings, civil 
aerodromes and harbours, docks and canals and (b) to nationalised 
transport undertakings and public transport executives.

Capita! grants to private sector. Grants under the Harbours Act, 1964 in 
respect of expenditure on harbour works.

Empioyment services:
Capita! grants to private sector. Grants to Industrial Training Boards for 

capital expenditure.
Net tending to private sector. Loans to Industrial Training Boards for 

capital expenditure.

Other industry and trade:
Subsidies. This heading now includes subsidies paid by local 

authorities to their own trading services other than those included in 
transport and communication. The figures also include assistance to the 
coal industry under the Coal Industry Acts. The figures include compen
sation for price restraint payable to the gas and electricity corporations. 
See notes on table 7.2.

Current grants to persona! sector. Supplementary payments to elderly 
redundant mineworkers, under the Coal Industry Acts.

Capita! grants to private sector. From 1972 includes regional develop
ment grants and other capital grants under the Industry Act, 1972.

Net tending to private sector. This item includes from 1968 loans under 
the Industrial Expansion Act, 1968 to aluminium smelting companies and 
in 1968 and 1969 loans for the construction of RMS Queen Elizabeth II.

Agricutture, forestry, fishing and food:
increase in vatue o f stocks. From 1 April 1972 the recasting of the 

Forestry Commission's accounts has resulted in a sharp fall in the value of

1 1 8

the physical increase in stocks of growing timber. This increase is still 
measured by the net cost of forestry operations, but the net cost is 
considerably lower than before 1 April 1972 owing to a lower interest 
charge. For previous Blue Books the increase in the value of stocks due to 
price changes could not be estimated. However, the reconstructed 
accounts provide for a five yearly revaluation of the plantations held by 
the Forestry Commission. The first revaluation at 1 April 1977 gives a 
measure of the increase in the value of growing timber due to price 
changes in the five years since 1 April 1972, and annual estimates of stock 
appreciation accruing to the Forestry Commission were introduced in the 
1978 Blue Book for the years from 1972. The previous form of the 
Commission's accounts does not permit similar estimates to be made for 
the years before 1972.

Subsidies. From 1 April 1972 the figures now exclude, but previously 
included, the subsidy credited to the Forestry Commission in respect of 
the notional interest charge which is consolidated within the central 
government accounts. This subsidy has now been abolished to maintain 
consistency in the central government accounts.

Housing:
Current grants to persona! sector. Grants b'y the central government 

under the Housing Subsidies Act, 1967 to qualified lending agencies to 
meet the cost o f reducing interest rates on certain mortgages in lieu of tax 
relief. From 1972 including rent rebates and allowances granted to 
tenants.

Capita! grants to private sector. Grants by local authorities under the 
Clean Air Act, 19K and the Clean Air Act (N.t.), 1964 have been 
transferred to Pubtic heatth services.

Water, sewerage and refuse disposat: subsidies. Subsidies paid by local 
authorities to their own water undertakings.

Pubtic heaith services: capita! grants to private sector. Grants by local 
authorities under clean air legislation, formerly classified to Housing.

Parks, pteasure grounds, etc.:
Current grants to persona! sector. Grants towards the repair and 

maintenance of historic buildings.

Capita! grants to private sector. Grants towards the provision of sport 
and recreational facilities.

MisceUaneous toca! government services: net tending to private sector. 
The item described as Net tending to private sector: other in the financial 
account of local authorities. See notes on table 8.4.

Libraries, museums and arts: capita! grants to private sector. Capital 
assistance by the Arts Council towards the cost of theatres, concert halls, 
arts centres, etc. and grants for capital expenditure to the National 
Library of Wales and the National Museum of Wales.

Education; Nationa! Heatth service:
Before 1 April 1974 expenditure on school health is included in 

Education; thereafter it is included in the Nationa! hea!th service.

Persona! soda! services:
This heading comprises the two former headings Loca! wdfare services 

and Chiid care together with, from April 1969, expenditure on certain 
services transferred from the Nationa! hea!th service.

Other services:
increase in vaiue o f stocks. The change in the value of stocks held by 

the Atomic Energy Authority for its commercial activities.
Current grants to persona! sector. From 1969 includes compensation 

for damage caused by cMI disturbances in Northern Ireland.
Capita! grants to private sector. Payments to supplement the 

compensation received from the United Arab Republic in settlement of 
specified claims in respect of expropriated British property in Egypt.

Expenditure on research and devetopment:
This supplementary item covers total expenditure on R and D by 

general government including the purchase of and support for R and D 
carried out by other economic sectors. The figures include the R and D 
elements of all relevant functional groups and are therefore larger than 
those in the specific functional group entitled Research shown In the 
main part of the table. This latter group contains central government 
expenditure on civil R and D by the Atomic Energy Authority, the 
Research Councils and on certain elements of aerospace. Industrial 
technology and educational services. For further details see Studies of 
Official Statistics No. 27. Research and Devdopment Expenditure and 
Emptoyment (HMSO, 1976).
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Table 9.5. Taxes on expenditure and subsidies: allocation by type o f 
expenditure

Taxes on expenditure have been re-defined to exclude North Sea oil 
royalties (see notes to Table 7.2).

The allocation to categories of final expenditure of taxes on 
expenditure and subsidies which fall largely on intermediate expenditure 
is as far as possible consistent with the results o f the input-output 
analyses for 1968 and 1974 (see note on table 4.8). From 1973, value 
added tax has been allocated between the various categories of final 
expenditure in accordance with estimates of the value of taxable 
expenditure within each category.

Table 9.6. Analysis o f current e>^enditure on goods and services
The figures no longer include the imputed value of rent from govern

ment owner-occupied non-trading property (see note on Non-trading 
capita! consumption on page 118).

The classification by service of central government expenditure on 
Wages, salaries, etc. has been amended; wages and salaries paid by the 
Department of the Environment (formerly the Ministry o f Public Buildings 
and Works) in providing defence accommodation services have now 
been allocated directly to Military defence instead of to Other services. 
An offsetting reduction has been made to Other payments (net! for 
Military defence and an offsetting increase in Other payments (net) for 
Other services.

Table 9 .7. Allocation o f taxes by sector, type o f income and property 

Income tax:
Dividends, interest and trading incomes. Following the introduction of 

the imputation system of advanced corporation tax (ACT) in April 1973, 
companies were no longer required to deduct income tax from dividends, 
but.to pay ACT in respect o f the dividends paid. In this table, ACT is 
included in Corporation tax from 1973 onwards.

Current grants from general government to persona! sector. These 
estimates represent the allocation of tax paid in proportion to income for 
those receiving retirement pensions, widows' benefits and guardians' 
allowances, war pensions and service grants, non-contributory pensions 
and family allowances.

The section on taxes on capital includes an allocation of tax by sector 
and an analysis by type of tax.

10. Gross domestic fixed capital formation
Analysis by sector

From the 1976 Blue Book, industrial and commercial companies have 
been shown separately from financial companies and institutions.

Land and existing buildings. In table 10.3 retrospective adjustments have 
been made to the estimates of purchases less sales of land and existing 
buildings for companies (other than property and financial) and the 
personal sector. They are intended to take account o f the unusually high 
purchases of land which the building industry is believed to have made 
during the property boom. The adjustments are necessarily rather

arbitrary as there are no direct estimates available of builders' purchases 
of development land. The adjustments are as follows:

Companies (other than £ million
financial or property) Personal sector

1972 -MOO -100
1973 •f200 -200
1974 -(-50 -5 0
1975 -150 ■h150
1976 -100 -MOO
1977 -5 0 -t-50

Personal sector; Companies and financial institutions. The allocations for 
Manufacturing and Construction are based on an analysis o f the results of 
the census of production for 1968, dividing gross domestic fixed capital 
formation between unincorporated and incorporated businesses. The 
allocation for Retail distribution is based on a corresponding analysis of 
the result of the census of distribution for 1966. Part of Agriculture has 
been allocated to  the company sector for the first time in this Blue 
Book—see page 110.

Public sector. W ith effect from the 1976 Blue Book public corporations 
have been shown separately from general government. The 
reorganisation of local government in April 1974 resulted in the transfer of 
a number of functions between the central government, local 
government, and public corporations sectors. These changes, which 
cause discontinuities in the sector fixed capital formation and capital 
stock tables, are described in some detail on page 116.

Local authorities. The estimates of fixed capital formation by local 
authorities now include certain expenditure on minor road improvements 
which had previously been treated as Current expenditure on goods and 
services. This type of expenditure amounted to about £30 million in the 
financial year 1%7/68.

The quarterly estimates are now no longer assessed in the light of the 
quarterly estimates of building output relating to public sector buildings 
but are based entirely on the quarterly variations in cash payments by 
local authorities.

Analysis by industry
The analysis by industry is based as far as possible on the Standard 

Industrial Classification, 1968. From the 1973 Blue Book the estimates by 
industry are on the basis of the establishment instead of the business unit 
wherever possible.

Agriculture. Since the 1980 Blue Book, changes in the value of breeding 
livestock have been included from 1970 onwards within estimates for 
fixed capital formation instead of stockbuilding. This treatment is 
consistent with international guidelines for national accounts. For 
convenience, such changes are included with investment in plant and

■ i

BpavJw''"'
certain

^  uni"**

p w

^ Sd the

Agriculture, forestry and fishing 
Mining and quarrying 
Manufacturing 
Construction

Gas, electricity and water 
Transport and communication 
Distributive trades 
Other service industries

Dwellings 
Social services 
Other public services 
Land and existing buildings

Total

Gross domestic fixed capital form ation, 1981 
Analysis by industry and sector

Private sector

811
2 595
5 993 

573

43
1 671
2 601
6 879

3 283 
411

2968

27 828

Public sector

Public corporations General government

2 299 
2 319

294

212

6 948

32

34
100

351

1 691
1 394
2 261 
1,262

4 601

Total

843 
3 684
6 227 

582

2 376 
4090 
2 601
7 524

5 186
1 805
2 749 
1 710

39 377

£ million
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machinery fo r Agriculture. Their effect upon estimates for this asset and 
industry, and for the personal sector, has been as follows:

C million

A t current prices A t 1975 prices

1970 + 8 r 14
1971 + 9 t 16
1972 + 39 f  66
1973 + 42 f  60
1974 -2 1 -2 5
1975 -3 7 -3 7
1976 - 7 - 6
1977 -2 5 -1 8
1978 + 15 + 10
1979 -31 -1 8
1980 -2 7 -  14
1981 - 5 - 2

been obtained by extrapolation from 1979 using results from the quarterly 
sample inquiries conducted by the Department o f Industry.

From the 1976 Blue Book the estimates fo r Food, drink and tobacco 
which were previously shown in aggregate are shown for each industry 
separately.

From the 1972 Blue Book expenditure by central government, new 
town corporations and the Scottish and Welsh Development Agencies on 
factory buildings fo r teasing to private firms is included in the Insurance, 
banking, finance and business services industry together w ith other 
assets purchased for leasing out. This is consistent w ith the principle of 
analysing investment as far as possible by industry o f ownership. See also 
the notes on leasing under Insurance, banking, finance and business 
services below.

Equipment purchased by leasing companies fo r use in Agriculture  is 
included, on the basis o f ownership, w ith capital expenditure by 
Insurance, banking, finance and business services rather than under 
Agriculture.

Railv/ays. Most o f the new rolling stock acquired by the British Railways 
Board between 1972 and 1974 was leased from the private sector. It is 
included under Insurance, banking, finance and business services. This 
leasing arrangement has since been discontinued, and from 1975 the 
expenditure is included under Railways.

h i -

I  i

Forestry. Estimates of expenditure on fixed assets by the private forestry 
industry are now included.

Petroleum and natural gas. This industry includes North Sea oil and gas. 
Platforms and pipelines are classed as new building work, although rigs 
are classified w ith vehicles, ships and aircraft. The asset analysis for 
earlier years is based on very limited data.

Manufacturing. All estimates for 1979 are based upon final Annual 
Census o f Production results fo r that year. Those for 1980 and 1981 have

Shipping. The estimates included in 'transport and communications' 
published quarterly in Economic Trends and also shown in the M onthly 
Digest o f Statistics include, from the first quarter o f 1973, the total cost of 
imported ships at the time of delivery instead of when the expenditure is 
incurred. The purpose o f recording gross domestic fixed capital formation 
in this way is to help to  obtain consistency w ith the recording of imports 
and thus lead to  a consistent expenditure*based estimate of gross 
domestic product.

In order to adjust the estimates of gross domestic product to a similar 
basis fo r years prior to  1973, the estimates o f gross domestic fixed capital 
formation in ships by the shipping industry and leasing companies shown 
in table 10.8 include retrospective adjustments, which bring the capital

Capital expenditure from 1975 to 1981 on for leasing, hiring and renting out̂

m ihl^- -
£ million, current prices

Financial leasing to

General
government^

Manufacturing
industry

Other
industries

All other leasing, 
hiring or renting out^ Total

ixi

m i

■J Vrti

New building work;^
1975
1976
1977
1978
1979
1980
1981 p 

Vehicles:^

^  .

1975 7 16
1976 9 17
1977 10 51
1978 21 200
1979 24
1980 51 170
1981 p 19 no

Plant and machinery;
1975 39 98
1976 39 137
1977 33 170
1978 28 257
1979 64 390
1980 126 580
1981 p 88 632

Total;
1975 46 114
1976 48 154
1977 43 221
1978 49 457
1979 88 590
1980 177 752
1981 p 107 742

1 Capital expenditure by banks, leasing subsidiaries of banks, finance houses and specialist leasing companies.
2 Central government and local authorities.
3 Includes some financial leasing for which information about lessees was not available, as well as expenditure on assets to be leased out for relativ^y 

short periods. The proportion of all leasing for which detailed information is available varies between years, so that comparisons are not strictly s^lid.
4 Includes ships owned by lessors specified in note (1) above, which are included in Shipping rather than Insurance, banking, finance and business 

services in table 10.8.
5 Excludes expenditure on buildings for leasing by property companies, 
p Provisional.
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formation series into line w ith  the visible trade statistics. W ithout these 
adjustments the estimates are as follows:

1971
£ million 

371
1972 528
1973 624
1974 601
1975 514
1976 364
1977 519
1978 384
1979 204
1980 335
1981 314

A ir transport. From 1966, expenditure by British Overseas Airways 
Corporation fnow part o f British Airways) on the purchase o f American 
aircraft is included when the aircraft are delivered instead o f when the 
expenditure is incurred. The recording of this expenditure is therefore in 
line w ith  the recording o f imports in the balance of payments accounts.

Retail distribution: Wholesale distribution. The estimates take into 
account results from the 1980 annual retail and annual wholesale 
inquiries. The 1981 estimates are based upon results from the Department 
o f Industry's quarterly sample inquiry.

Insurance, banking, finance and business services and Miscellaneous 
service industries. Results from the 1980 capital expenditure inquiries are 
incorporated fo r all service industries where they were held. In the case of 
other service industries the latest firm  estimates relate to  1979. Some 
estimates fo r 1980, and all those fo r 1981 are based on the quarterly 
sample inquiries held by the Department o f Industry, together w ith 
information collected by the Bank o f England.

Rough adjustments have been made from  1969 onwards to  cover 
expenditure on fixed assets fo r leasing (excluding ships) w ith in the 
estimates fo r Insurance, banking, finance and business services. 
Purchases o f such assets by financial sector companies, fo r leasing to 
other industries, are estimated to  have grown from a low  level In 1969 to 
over £3,000 m in 1981. This treatment o f leasing is consistent w ith  the 
principle o f analysing investment as far as possible by industry of 
ownership.

Since 1975 the information on leasing has been improved by the 
introduction of a new quarterly Department o f Industry survey of leasing 
companies. Separate estimates of total expenditure on assets fo r leasing 
are shown from that date in this Blue Book. The new survey collects 
information about the classification o f lessees taking up assets on 
financial leases (full payment agreements), whenever it is available. This 
has been combined w ith  data fo r leasing by banks (reported to  the Bank 
of England quarterly) and estimates fo r leasing by other businesses 
derived from the annual inquiries conducted by the Business Statistics 
Dffice and is the basis fo r the table on page 120. The table shows an 
approximate distribution o f the value of fixed investment fo r leasing by 
broad user group for 1975 -  81. Since full information from  the annual 
inquiries fo r 1981 is not yet available, the estimates fo r that year are 
provisional. The estimates in this table do not include contractors' plant 
and scaffolding which is included w ith the construction industry. TV sets 
fo r rental and buildings fo r leasing by property companies and local 
authorities are also excluded.

Dwellings. From the 1975 Blue Book the private sector dwellings series 
has been revised. For the years up to  1972 increased estimates of con
struction industry output were taken into account, especially in 1973

when there were very considerable changes in the construction 
industries' stocks of work in progress in private sector dwellings. Thus 
from 1973 capital formation in private dwellings is calculated from  the 
number o f dwellings completed after allowing fo r changes in the stocks 
of unsold dwellings in the construction industry. The difference between 
output and sales has been added to  construction industry stocks.

Personal social services. From the 1972 Blue Book this item has covered 
what was previously described as Local welfare services, w ith  the 
addition of local authority expenditure on child care, which was formerly 
included in Other education. The estimates fo r Other education have 
been reduced accordingly.

Miscellaneous public services. Central government expenditure on new 
buildings and works fo r civil accommodation overseas (i.e. embassies, 
etc., abroad) has been treated from  the 1972 Blue Book onwards as gross 
domestic fixed capital formation instead o f as current expenditure on 
goods and services.

Analysis by industry and sector
A cross-classification by industry and sector o f the estimates fo r 1981 is 

given in the table on page 119.

Revaluation a t constant prices
Commencing w ith  the 1978 Blue Book, the estimates at constant prices 

have been rebased on the year 1975. The price indicators used to  deflate 
expenditure to  1975 values were reweighted using material from  a 
number o f sources, including a study of commodity flows fo r plant and 
machinery investments in 1975 based mainly upon appropriate quarterly 
production and sales inquiries and overseas trade statistics, the 1974 
census o f production, and other ad hoc  inquiries carried out to  estimate 
the composition of assets in the base year.

New outturn tender price indicators, compiled by the Department o f 
the Environment, were used fo r the firs t time in the 1978 Blue Book to 
deflate capital expenditure since 1970 on different types of building work 
to  constant prices. These indicators replaced the general Cost o f New 
Construction (CNC) index fo r this recent period.

11. Stock of fixed capital
Retirements

Between 1976 and 1981 retirements, analysed by industry group, at 
current and constant prices were given in Section 11 of the Blue Book. 
Retirements are estimated as part o f the calculation of gross capital 
stock—the difference between gross capital stock at the end o f one year 
and the next is the annual gross fixed capital formation less retirements. 
The values derived in this way are thought to have become significantly 
different from  real levels o f capital retirements over recent years, and their 
publication has been discontinued.

The retirements tables provided estimates of withdrawals o f fixed 
capital which were different in concept to  the related 'capital 
consumption' estimates shown in Tables 11.1 and 11.2. Tables 11.3 and 
11.4 show 'net domestic fixed capital form ation' (gross domestic fixed 
capital formation less capital consumption). Some discussion of all these 
tables and some suggestions on how to  make best use of them was 
published in a special article in Economic Trends, Dctober 1976. An 
earlier article in Economic Trends, Dctober 1975, described how the 
capital stock, consumption and retirements estimates are derived from 
capital expenditure survey data together w ith  the expected life lengths of 
fixed assets.

Depreciation allowances'
£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981

Professional persons 33 41 41 57 66 75 83 106 132 163 194
Farmers 145 193 231 296 378 444 474 536 543 558 585
Dther sole traders and partnerships 257 315 351 431 485 515 614 770 1 121 1 158
Companies^

. 3 724 4 638 5 527 6689 8 219 9280 11 349 13 352 15 161 15 655 16 424

Private sector 4 159 5187 6 150 7 473 9 148 10 314 12 520 14 764 16 859 17 497 18 361
o f which

First year allowances 1 970 3 037 4 289 5 759 7 241 8 152 9 977 12 008 13 746 14 177 14 704
Initial allowances 147 113 158 238 311 268 438 609 707 786 803
Other allowances 2 042 1 476 1 596 1 894 2 105 2 147 2 406 2534

1 The statutory allowances for income tax and corporation tax, adjusted to conform with the national accounts treatment o f North Sea oil and gas 
transactions.

2 Excluding companies operating mainly overseas.
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Change in methodology
The article in Economic Trends, October 1975, also described the 

revised method of calculating capital stock used for the first time in the 
1975 Blue Book. It was the first major revision to the perpetual inventory 
method outlined on page 384 of Sources and Methods.

Sector classification
Commencing w ith the 1976 Blue Book, tables 11.5 and 11.7 show 

separate estimates fo r industrial and commercial companies, and 
financial companies and institutions.

Industrial classification
The estimates have been adjusted as far as possible to the Standard 

Industrial Classification, 1968, in so far as they depend on fixed capital 
formation since 1948. Previous rough adjustments from 1959 have been 
replaced by adjustments from 1948 which can be regarded as definitive. 
No attempt was made to adjust figures for earlier years which cannot be 
regarded as being sufficiently reliable to warrant minor adjustments 
resulting from re-classification. Adjustments from a business unit to an 
establishment basis and all other revisions to the estimates of gross 
domestic fixed capital formation referred to  above, have also been 
incorporated.

Separate estimates were shown for the first time in the 1978 Blue Book 
for the Petroleum and natural gas industry and for Other m ining and 
quarrying in tables 11.1 to 11.4 and in table 11.8.

Tables 11.1. 11.2, 11.3 and 11.4. Capital consumption and net domestic 
fixed capita! formation by industry group

From the 1973 Blue Book estimates fo r the Road haulage and storage 
industry, which were previously included w ith Distributive trades and 
other service industries, have been included with Transport and 
communication.

Depreciation

The estimates of depreciation allowances, described on pages 385 and 
388 -  9 o f Sources and Methods, are given in the table on page 121. 
Commencing w ith the 1971 Blue Book the table has been rearranged to 
show separately the totals of investment allowances, first year 
allowances, initial allowances and other allowances.

12. Capital formation in stocks and work in progress
Analysis by industry

The analysis by industry is based as far as possible on the Standard 
Industrial Classification, 1968. Commencing with the 1973 Blue Book, the 
estimates have been recalculated w ith classification by industry on the 
basis of the establishment, instead of the business unit. The estimates are 
also consistent as far as possible w ith data from the 1968 and earlier 
censuses of production.

W ith the introduction of value added tax on 1 April 1973 there was a 
change to  the treatment in the national accounts o f the valuation of 
stocks, from a tax inclusive to VAT exclusive basis. There was an 
estimated fall o f £280 million in the book values of stocks in 1973 resulting 
from this change in treatment, corresponding to the rebate o f the same 
amount o f purchase tax and some excise duties in respect o f stocks of 
finished goods held on 1 April, for which this tax had already been paid. 
This rebate is included as a deduction within central government receipts 
of taxes on expenditure, and the fall in book values of stocks is included 
at current prices in the value of physical increase.
Agriculture. Commencing with the 1980 Blue Book, the coverage of 
agricultural stocks has excluded breeding livestock from 1970 onwards 
(see notes on page 119). Changes in stocks of growing crops and hay, 
fodder and silage have been assumed to  be zero over the calendar year 
from the same date also to  improve consistency w ith international guide
lines for national accounts. The revisions made to the value of physical 
increase at current prices arising from the latter change were as follows (C 
million):

1970 -  2 1975 + 72
1971 -3 5 1976 + 41
1972 -7 0 1977 -8 5
1973 -7 7 1978 -2 9
1974 -t-67 1979 -r-40

Forestry. Revisions to the value of stocks held by the Forestry Com
mission are described in the notes on page 118. Estimates of stock appre
ciation accruing to the Commission from 1 April 1972 were introduced in 
the 1978 Blue Book. An upward revision was also made in the level of 
stocks held by the private forestry industry.

Mining and quarrying. Estimates from 1975 include stocks of North Sea 
crude oil which have been extracted up to their disposal for inland and 
export markets. The additions to the value of physical increase in stocks 
at current prices are £7 million in 1975, £14 million in 1976, £3 million in
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1977, £1 million in 1978, £3 million in 1979 and £11 million in 1980. A 
reduction of £15 million has been made for 1981.

Manufacturing. The estimates have been revised in the light o f the final 
results from the 1979 census of production. The estimates for subsequent 
years are based on the Department o f Industry's quarterly sample 
inquiries.

Book value levels at the end of 1981 are calculated by adding changes 
in book values in the years 1980 and 1981 to the 1979 end year figure 
derived from the census.

From 1973 the estimates are based on new calculations which 
distinguish between stocks reported in terms of values at standard costs, 
and stocks reported on other bases of valuation. The reported changes in 
stocks valued at standard costs are considered to  represent the value of 
physical increase in stocks and work in progress. Changes in book values 
are then calculated by the use of appropriate price indices taking account 
o f the date to  which, on average, the standard costs relate. This is a 
reversal o f the conventional estimation procedure (see Sources and 
Methods, pages 404 -  5), which is still used for other stocks. A full 
description of the method used for re-valuing stocks to current and 
constant prices fo r 1975 and later years, is given in a paper 'Methods o f 
deflating manufacturing industries' stocks' obtainable from the 
Department o f Industry.

Retail distribution. The estimates take into account results of the 1980 
annual retail inquiry. The 1981 estimates are basd on the Departments of 
Industry and Trade's monthly sample inquiry.

Wholesale distribution. The estimates take into account the information 
from the 1977-1980 annual wholesale inquiries. The estimates for 1981 
are basd on the Business Statistics Office's quarterly sample inquiry.

Adjustments. The estimates from 1968 include an allowance for imported 
silver not covered elsewhere, and in 1974 for gold coins. The estimate for 
1974 also includes offsetting adjustments for effects on recorded stocks 
of the imposition of VAT on petrol and of the increases in the price o f oil 
on stocks of oil held in transit outside the United Kingdom. This last 
adjustment to the change in book value of stocks and to stock appre
ciation amounted to  £150 million.

Special adjustments have been included in the estimates for 1979 in the 
light o f the imbalance between the income and expenditure estimates of 
gross domestic product. The adjustments are as follows: change in book 
value, plus £900 million; value of physical increase at current prices, plus 
£9(X) million; value of physical increase at constant prices, plus £540 
million. Although these adjustments are included in the estimates of 
stockbuilding, they are intended to compensate fo r a more general under
recording of expenditure in the provisional estimates. In the sector 
analysis o f stocks, these adjustments are allocated to industrial and com
mercial companies.

Central government
Estimates of central government stocks from 1973 include stocks of 

foods purchased for use in an emergency, in addition to the stocks of 
food and raw materials purchased under programmes for procuring 
strategic reserves already included.

Other industries
The estimates of construction industry stocks from 1973 include an 

estimate of output o f unsold dwellings, which had previously been 
included w ith fixed investment in private dwellings. The additions to the 
value of physical increase in construction industry stocks are as follows (£ 
million):

1973 4 4 ̂ 1978 -201
1974 201 1979 -1
1975 -322 1980 -4 6
1976 -173 1981 0
1977 -71

Appropriate additions have been made to the estimates at constant 
prices.

Persona! sector; Companies. The allocations for Manufacturing and 
Construction are based on an analysis o f the results o f the census of 
production for 1968, dividing the book value of stocks held between un
incorporated and incorporated businesses. The allocation for Retail 
distribution is based on a corresponding analysis o f the results o f the 
census of distribution fo r 1966. Part o f Agriculture has been allocated to 
the company sector for the first time in this Blue Book-see note on page
no.
Revaluation a t constant prices

Commencing w ith the 1978 Blue Book, the estimates at constant prices 
have been based on the year 1975. The various price Indicators have been
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reweighted whenever possible using material from a number of sourices, 
including the 1974 census of production and purchases inquiries (detailed 
output and input data), the benchmark inquiry into wholesaling and 
dealing for 1974. the 1976 annual retailing inquiry and other ad hoc 
inquiries, designed to project forward the information for earlier years in 
order to provide estimates of the composition of stocks in 1975.

13. Financial accounts
This section was revised In the 1981 edition to reflect the new presen
tation of the financial accounts. The section now contains separate 
financial accounts for central government, local authorities and public 
corporations. The new matrix reflects changes in the use of the figures, 
particularly the interest in the public sector borrowing requirement, the 
money supply, foreign currency transactions, and transactions in 
overseas securities. The composition of these important flows can now 
be seen more readily in the financial accounts. Similar changes have been 
made to the other tables in the section.

The banking sector was renamed the monetary sector at the end of 
1981 and the change of name has been adopted in this year's Blue Book. 
(Although the sector name has been changed, the terms banks, bank 
lending, etc. have been retained in places as convenient short 
expressions.) Also, at the end of 1981, the coverage of the sector was 
extended to reflect the provisions of the Banking Act 1979 and 1982 and 
later annual figures will reflect this change. This Blue Book only shows 
figures up to 1981 and these are unaffected by the renaming.

Full details of the accounting principles of the tables in this section, and 
of the definitions of the items, are given in Financial Statistics 
Explanatory handbook 1982 Edition, HMSO April 1982. Some of the more 
important points are as follows.

Notes and coin
.The figures for the central government relate to changes in the 

fiduciary note issue plus those in coin issued less changes in notes and 
coin held by the Bank of England Banking Department, the latter being 
included in the item Net government indebtedness to the Banking 
Department, described later.

The figures for the banking sector relate to changes in its holdings of 
notes and coin less changes in notes issued by the Scottish and Northern 
Ireland banks.

Changes in holdings of notes and coin of the remainder are divided 
between industrial and commercial companies and the personal sector, 
with a special adjustment made to allow for the fact that the amount of 
notes and coin held by companies varies with the day of the week.

Market treasury bills
These comprise Treasury bills other than those held by the National 

Debt Commissioners, the Exchange Equalisation Account, central 
government departments and the Bank of England. The counterpart of 
most transactions between central banks in support of the reserves in the 
form of swaps against sterling is included in Other government debt to 
overseas. Bills held by the Bank of England as the sterling counterpart of 
foreign currency deposits arising from central bank assistance are 
excluded but, in the foreign currency, deposits are included in 
Government foreign currency debt.

Net sales by the central government are equal to the increase in market 
Treasury bills outstanding, information is available about transactions by 
the public corporations, banking sector, other financial institutions and 
non-residents. The figures for the overseas sector exclude the sterling 
counterpart of inter-centra! bank swap transactions.

British government securities
These comprise British government and sterling government 

guaranteed marketable securities of nationalised industries. Central 
government sales are equal to total cash issues less redemptions, 
(including the purchases by government sinking funds) less net 
purchases by the Bank of England Issue Department and the National 
Debt Commissioners. The rest of the public sector includes identified 
purchases by public corporations and local authorities.

The figures for the banking sector and for other financial institutions 
relate to cash transactions and are derived from the quarterly returns 
made by each of the various groups of institutions. Changes in the levels 
of holdings from 1970 onwards as reported by large companies in the 
Department of Industry's survey of company liquidity have been grossed 
up to form an estimate of the transactions of industrial and commercial 
companies. The figures for the overseas sector relate to transactions 
recorded in the balance of payments statistics. The residual difference 
between government net sales and identified transactions of other 
sectors is arbitrarily attributed to the personal sector.

National savings 
This comprises;

(a) Deposits. Changes in outstanding deposits, including estimated 
accrued interest, with the ordinary departments of the National

Savings Bank and up to 3rd quarter 1979 Trustee Savings banks, and 
from January 1981 with the National Savings Bank Investment 
account.
Note: The deposits with the NSB investment account up to 
December 1980, the New department of the Trustee savings banks 
up to 3rd quarter 1979 and the whole of the Trustee savings banks 
from 4th quarter 1979 are included under Deposits with savings 
banks.

(b) Certificates and bonds. Net sales or repayments of premium savings 
bonds, British savings bonds (removed from sale on 31 December 
1979), National savings stamps and g ift tokens, national savings cer
tificates and SAVE contracts, plus increase in accrued interest and 
indexed linked increase on national savings certificates and SAVE 
contracts. Ulster savings certificates are not included.

Tax instruments. This comprises tax reserve certificates, tax deposit 
accounts and certificates of tax deposit. Transactions not identified by 
sector are entered under industrial and commercial companies.

Net government indebtedness to the Banking Department
All transactions between the central government and the Bank of 

England Banking Department, which is included in the banking sector, 
are recorded under this heading.

Northern Ireland centra! government debt
This item consists o f transactions in Northern Ireland government 

securities up to 1976, Northern Ireland treasury bills. Ulster savings cer
tificates and Ulster development bonds, together with bank and savings 
bank advances to the Northern Ireland central government. Transactions 
other than those identified as by financial institutions are allocated to 
industrial and commercial companies (Treasury bills) or the personal 
sector. Northern Ireland borowing from the European Investment Bank is 
included in Government foreign currency debt.

Government liabilities under the exchange cover scheme
Repayments of foreign currency borrowing under the exchange cover 

scheme are recorded at current market rates, as are the corresponding 
transactions in the official reserves. The differences from the sterling 
actually paid (at the original borrowing rates) by the local athoritiei. and 
public corporations and entered as reductions in central government 
liabilities to the rest o f the public sector.

Other non-marketable government debt
Comprises ways and means advances by the National Coal Board and 

(up to 4th quarter 1980) the National Savings Bank investment account, 
repayments by the Fund for the Banks for Savings to  the Trustee savings 
banks and deposits by the British Gas Corporation with the National 
Loans Fund.

Issue Department's transactions in  commercial bills
Market transactions in commercial bills by the Issue Department o f the 

Bank of England are treated as lending by the central government to 
Industrial and commercial companies.

Government foreign currency debt
Includes foreign currency borrowing by HM government under bank 

euro-dollar facilities from governments and from central monetary 
authorities abroad (including foreign currency deposits), transactions in 
British government foreign currency bonds, drawing from the IMF, and 
borrowing by the Northern Ireland central government from the European 
Investment Bank under the exchange cover scheme.

Other government overseas financing 
Covers all transactions with overseas not elsewhere included, which

finance the CGBR.

Official reserves
Changes in gold and covertible currencies and IMF special Drawing 

Rights held in the Exchange Equalisation Account, together with, from 
July 1972, changes in the UK reserve position in the IMF. From July 1979 
reserve holdings include European currency units acquired from swaps 
from the Euroepan Monetary Co-operation Fund. From 23 August 1971, 
total official reserves are valued in sterling at end-period market rates of 
exchange.

Local authority debt
The figures are based on returns made quarterly by local authorities in 

the United Kingdom, of borrowing from all sources. Local authority debt 
is divided between:
(a )

(b)

temporary borrowing, which covers money borrowed for less than 12 
months, including borrowing on bills and bank overdraft.
foreign currency borrowing, either directly from overseas or from 
banks and bonds denominated in foreign currency either under the 
exchange cover scheme or non-guaranteed borrowing.
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Ic) sterling securities, which are stocks and other securities listed on The 
Stock Exchange.

(d) other sterling borrowing, which includes loans by local authority 
superannuation funds to the parent authority.

Borrowing by local authorities from within the public sector comprises 
borrowing from central government —mainly loans by the Public Works 
Loan Board —as recorded in the central government capital account, the 
take up of local authority debt by the Issue Department of the Bank of 
England and, from the second quarter of 1975 by the National Insurance 
Fund, as well as borrowing from public corporations, as identified on the 
returns made by local authorities plus certain additional transactions 
identified from public corporations' accounts.

The residual between total net borrowing as reported on the local 
authorities' returns and identified borrowing by other sectors Is allocated 
to the personal sector.

Public corporations' foreign currency debt
Corporations borrowing in foreign currencies from UK banks and from 

banks etc. overseas, issues abroad under the exchange cover scheme 
and non-guaranteed borrowing.

Public corporations' sterling debt
Consists of central government lending to public corporations, govern

ment guaranteed stock (redemption), other sterling stock issues less 
redemptions and other sterling borrowing, i.e. borrowing in sterling from 
banks and overseas (including import credit), borrowing from pension 
funds and certain other borrowing from persons, industrial and 
commercial companies and local authorities.

(b)

Deposits with monetary sector
These are all deposits held with institutions classified to the monetary 

sector, including:
(a) deposits with the Bank of England Banking Department, other than 

bankers' deposits (intra-sector deposits) and the balances of the 
National Loans Fund and Paymaster General (included in Net 
government indebtedness to the Bank o f England Banking 
Department).
funds borrowed by the discount market from outside the monetary 
sector.
the monetary sector's net liabilities to offices abroad and deposits 
and advances from banks abroad.

(d) certificates of deposit.
They exclude banks' own internal funds and all transactions between 

institutions classified to the monetary sector.
A full analysis by sector is obtained from returns provided by 

institutions classified to the monetary sector and is compiled by the Bank 
of England. Changes in negotiable foreign currency certificates of deposit 
which have not been identified from returns by banks, other financial 
institutions and large industrial and commercial companies are attributed 
to overseas residents and unidentified changes in negotiable sterling 
certificates to industrial and commercial companies.

(c)

Deposits with building societies
These cover both shares and deposits with, and receipts of SAVE by, 

building societies. Increases in deposits are equal to receipts of principal 
plus interest credited and not paid out less withdrawals of principal. The 
figures cover all building societies in the United Kingdom.

Deposits with other financial institutions
(a) deposits with finance houses and other consumer credit companies. 

Deposits from banks and bills discounted with banks are not included 
in this item but In Bank lending; other finance house borrowing is 
included under Miscellaneous domestic instruments. The figures, 
including the sector analysis of deposits, are based on returns from all 
the largest hire purchase finance companies and a selection of the 
smaller ones.

(b) deposits with savings banks. This includes increases in deposits, 
including estimated accrued interest, with the National Savings Bank 
Investment account up to December 1980 (from January 1981 NSBIA 
deposits are included in national savings), the new department of the 
Trustee savings banks up to 3rd quarter 1979 and thereafter the 
whole of the Trustee savings banks.
deposits with other institutions, i.e. with the Central Trustee Savings 
Bank and the Crown Agents. These figures are from returns made to 
the Bank of England.

(c)

Bank lending
All transactions between institutions classified to the monetary sector 

are excluded, as are ways and means advances by the Banking Depart
ment (which are included in Net government indebtedness to the Bank of 
England Banking Department), loans for house purchase (which are 
included in the item of the same name), lending to local authorities
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(which is included under local authority debt), lending to public corpor
ations (which is included in public corporations' debt) and lending to the 
Northern Ireland government.

Figures are shown split between foreign currency and sterling lending. 
They comprise:
(a) advances and loans
(b) commercial bills
(c) market loans,
but these three separate categories are no longer shown.

Credit extended by retailers
The figures for the implied change in debt consist only of credit trans

actions by durable goods retailers (including gas and electricity show
rooms), department stores (Including co-operative society stores), 
general mail-order houses and other general stores. The figures relate to 
hire purchase agreements and to certain other forms of credit including 
sales on budget accounts, credit sale agreements and personal loans 
repayable by instalments. Credit advanced by retailers in the form of 
trading checks exchangeable only in their own shops is included, but 
credit advanced by check traders as such is not covered. The figures also 
exclude monthly accounts and sales on bank credit cards such as Access 
and Barclaycard as well as probably large amounts of unpaid bills (trade 
credit) and credit extended by other types of retailer.

Identified trade credit
Figures for Public corporations (domestic) are derived from quarterly 

returns and prior to 1972 the annual accounts of the corporations. Import 
and export credit comprises suppliers' trade credit and associated 
advance and progress payments on exports and imports, identified in the 
balance of payments accounts other than import credit of public corpor
ations but including advance payments by public corporations. Also 
included are refinanced export credit.

No estimates are included for other forms of trade credit, in particular 
for credit extended by industrial and commercial companies to the 
personal sector, variations in which are probably sizeable.

Loans fo r house purchase
Apart from small amounts of building society advances attributed to 

industrial and commercial companies from the 3rd quarter 1978, it is 
assumed that the personal sector received these loans.

Other public sector lending
The figures relate to net lending by the central government to building 

societies under the House Purchase and Housing Act, 1959 (allocated to 
other financial institutions) and to industry and trade (allocated entirely to 
industrial and commercial companies) and other miscellaneous loans for 
education and other services (allocated entirely to the personal sector). 
Also included are net lending by public corporations to the private sector, 
other than for house purchase (allocated to industrial and commercial 
companies), inter-government loans (net) and net lending to international 
lending bodies (allocated to overseas sector).

Other lending by financial institutions
Includes instalment credit, other loans and advances by finance houses 

and other consumer credit companies (excluding loans for house 
purchase) and loans made to their parent organisation by private sector 
superannuation funds. Loans made by public corporation superannuation 
funds to their parent organisation are included in Public corporations 
debt: other. Also included are the loans made mainly by insurance com
panies and by special finance agencies.

Counterpart figures for groups of institutions are allocated to persons 
or to industrial and commercial companies as appropriate.

Unit trust units
All transactions other than those identified on returns from financial 

institutions (other than banks) are assumed to be with the personal
sector,

UK company securities 
This item consists of:

(a) UK capital issues. The estimates relate to new money raised by issues 
of ordinary shares, preference shares and loan capital (public issues, 
offers for sale, issues by tender, placings, and issues to shareholders 
and employees) by listed public companies, and where they are 
identified, unlisted companies in the United Kingdom and by 
overseas companies and public authorities (including overseas local 
authorities and international organisations).

(b) Capital issues by UK companies overseas, including private issues.
(c) Other transactions. These are all other transactions listed and 

unlisted securities which can be identified.

• 1
5

dl

i

iheo^
errof-

M x d  ^

S S C ; - - ■ '

sBies o n s ff i »''•

a  « « i o ®
lands, m lt«

ftfds are regarded 3
. but tfe  investTrents of tf«  f i r  
' « -nduded h the tranacoon

jbculaoon of the financd acc 

net increase in the fiA is ' lab  
d a n  (rf the personal sector o r

Ibl transactions concerning certa 
These are nd receipts ^  the c 
sector schemes for which X  sc

repayrrants t  
indussnaland

(cl advance payfnents

^  f*» « ia l retrtution 
ia] i

(f>l Pmpertyi 
^ndustj^

safes of she

terrr,

ht (

T-iS-.V



ii

'egofies ®̂ 6no
'°"»shown

^ '* s n g e  in  * ( , ,

* ^ n  other fomR

personal

^assuchk««. ^  ® ""ciwted h.rt
d sales on bank ^  also

^ other tvpes o f re late” '

2 j O ^ )  ore denved fron,

roui*coontSdfilKcor|xraioniX»
■ sopoters trade credit and a sso S d

ts on expoiTs and imports, identffiaJ n  the 
: o the r than import credit of pobCc orpor-
' payments by poWic corporations. Also

fit.

r form s o f trade credit, in particular 
nd commerda) comparties to the 
re p r o b ^  sizeable.

build ing society advarrces attrSxjted to 
anies from  the 3rd quarter 1978, it is 
received these loans.

iwns 
ler loans

houses

debyP"*;

IS loans to o *
to

ose
are

iden'
assui

on
to be

from
the

' vtes

jblic
ics

I f

Information about transactions in UK company securities by industrial 
and commercial companies relates to their estimated cash expenditure on 
acquiring subsidiaries and unincorporated businesses as going concerns, 
to their purchases of trade investments, and to overseas direct 
investment In UK company securities. When a subsidiary is acquired or a 
trade investment is made by way of a share exchange, no transaction is 
recorded in these tables.

The estimates of transactions in UK company securities by the personal 
sector are derived as a residual. They are obtained as the difference 
between total capital issues and the aggregate of the transactions by all 
the other sectors. Because of this, they are subject to a wide margin of 
error.

Overseas securities
Transactions by the central government comprise the sale of Suez 

Canal shares in 1976 and 1979. Figures for the banking sector and for 
other financial institutions are based on quarterly returns. Figures also 
include estimates of direct investment in share and loan capital. Industrial 
and commercial companies comprises direct investment in share and loan 
capital from the balance of payments statistics. The overseas sector 
figures consist o f total direct investment overseas in share and loan 
capital pius portfolio investment abroad. The estimates of transactions by 
the personal sector are derived as a residual, and are therefore subject to 
a wide margin of error.

Life assurance and superannuation funds 
This series consists of;

(a) the net increase in the balance of the income and expenditure of the 
funds. In the national accounts, the life assurance and super
annuation funds are regarded as the property of the personal sector,

j but the investments of the funds (including purchases of property) 
are included in the transactions of other financial Institutions. The 
articulation of the financial accounts is maintained by showing the 
net increase in the funds' liabilities as an increase in the financial 
claim of the personal sector on other financial institutions.

(b) transactions concerning certain public sector pension schemes. 
These are net receipts by the central government from those public 
sector schemes for which no separate pension fund is maintained.

Miscellaneous domestic instruments 
This series includes the following items for the public sector;

(a) repayrr.ents by nationalised steel undertakings of a loan from 
industrial and commercial companies made before nationalisation.

(b) import deposits. The scheme was introduced in November 1969 and 
the last of the deposits were repaid by the end of September 1971.

(c) advance payments (net) on oil sales by BNOC.
For financial institutions:
(a) increases in assets and liabilities which are not separately identified in 

the returns made by financial institutions.
(b) property unit trust units sold to charities.
For industrial and commercial companies: 

sales of shares in retail co-operative societies.

Direct and other investment abroad
This is equal to the balance of payments account figures of private 

direct investment abroad, other than share and loan capital, and o il and 
miscellaneous investment less public corporations' investment abroad.

Overseas direct and other investment in the United Kingdom
This is equal to the balance of payments account figures of private 

direct investment in the United Kingdom, other than share and loan 
capital, and oil and miscellaneous investment less UK oil and private 
company issues.

Miscellaneous overseas instruments
This covers those transactions from the investments and capital 

transactions and official financing sections of the balance of payments 
which are not allocated elsewhere in the financial accounts.

For the central government:

(a) part of other official long-term capital (net) and other official short
term assets,

(b) contributions to the European Coal and Steel Community reserves. 
For public corporations: net lending and investment abroad.

financial institutions: net short-term assets held abroad. 
Uniderjtified transactions are allocated by residual to industrial and com
mercial cornpanies. This item therefore reflects timing and coverage 
differences between the balance of payments and the overseas sector in 
the financial accounts and is therefore subject to a wide margin of error.

Accruals adjustment
Several series in the national accounts are on an accruals basis whereas 

transactions in the financial accounts are on a cash basis. This item 
represents the difference. The allocation to sectors has been made series 
by series but should be considered approximate.

Table 13.12. Public sector financial account
This table shows the public sector financial account analysed into 

expenditure and receipts and illustrates the public sector borrowing 
requirement. The financial deficit from the current and capital accounts 
(from tables 6.3 and 9.1} plus net lending, etc. to the private sector and 
overseas leads, apart from certain other receipts shown, to the public 
sector borrowing requirement. This analysis differs from table 13.10 
where financial transactions are shown for separate instruments, 
including those issued by the public sector to finance the borrowing 
requirement, so as to  correspond w ith those shown in tables 13.2 to 13.6 
and 13.11.

Table 13.13. Financing o f the public sector borrowing requirement
This table analyses which sectors finance the public sector borrowing 

requirement and shows, for the non-bank private sector, banking sector 
and overseas sector, the type of asset involved.

International transactions
The figures in table 1.6 are consistent w ith those in United Kingdom  

Balance o f Payments, 1981 Edition (Pink Book), which gives detailed 
figures from 1971 to 1981 and summary figures for earlier years, and also 
includes detailed notes and definitions.

Goods
Changes to  the valuation and coverage adjustments described on 

pages 459 -  461 of Sources and Methods are updated comprehensively 
by the notes given in the Pink Book. The changes include:

Valuation
As the result o f a methodological review it became clear that port 

charges would not normally be included in the Trade Account valuation 
and this adjustment has therefore been dropped from 1963 onwards.

Coverage
Aircraft bonded spares which were included in the Overseas Trade 

Statistics until the end of 1967 have been deducted from both imports 
and exports. The figures have been expanded to include trade in gold 
coin and non-monetary gold has been transferred to Imports o f goods 
from 'other services'.

Exports of second-hand aircraft and trade in atomic energy materials 
are now included in the Overseas Trade Statistics and adjustments are 
therefore no longer required. An important item in this category of trade 
is the temporary import and export o f precious stones for the purposes of 
grading, valuation and exhibition only. These movements are now 
excluded from the Overseas Trades Statistics.

As a result o f a survey held in 1976 it became clear that in most cases 
goods imported for process and repair did change ownership. The major 
part o f the offsetting deduction which had hitherto been made to exports 
and imports was therefore discontinued back to 1963.

The figures for imports from 1976 include estimates of goods imported 
directly from overseas to UK oil or gas production sites in the North Sea, 
not all o f which are recorded in the Overseas Trade Statistics.

The figures for Exports from 1964 include a net adjustment for the 
under-recording of exports in Overseas Trade Statistics. New procedures 
resulted in tighter monitoring of export documents in 1981 and affected 
the adjustment for under-recording.

Other international transactions
The notes in Sources and Methods are updated comprehensively by 

the notes given in the Pink Book. The changes include;
Sea transport services. Exports o f services include earnings from 

exports and cross-trades in vessels voyage-chartered by United Kingdom 
operators; imports of services correspondingly include payments for all 
voyage charters.

Other services. The net earnings of United Kingdom banks on claims 
and liabilities in foreign currencies, at one time treated as exports of 
services, are included in Property income. The range of services for which 
estimates are included has been expanded over the years, details being 
given in the Pink Book.

Property income: other investment income. There have been changes 
over the years in the allocation of earnings of UK oil companies to 
Interest, profits and dividends and to other parts o f the account and 
details are given in the Pink Book notes. The net earnings of United 
Kingdom banks on claims and liabilities in foreign currencies, formerly 
treated as exports o f services, are included here.
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Foreign taxes paid by United Kingdom residents. From this Blue Book the 
figures are no longer estimated and property income from abroad is 
shown net of foreign taxes paid by United Kingdom residents.

Current transfers: persona! sector. Only that part of migrants' wealth 
remitted at the time of migration is included here; the reclassification of 
assets in accordance with the new resident status of a migrant is no 
longer regarded as giving rise to a transaction to be entered in the balance 
of payments accounts.

Exports and imports o f services. Most of the constant price estimates 
have been derived by deflating current price figures by indicators of price 
changes based on 1975 which use. as far as possible, current year 
weights.

Capita! transfers paid abroad. Comprise payments made by the central 
government in implementation of the guarantee clauses of the Sterling 
Agreements of 1968 subsequently renewed and extended, and which 
expired in 1974.

Revafuation at constant prices
Exports and imports o f goods. These series are derived by applying 
volume indices to the 1975 values of visible trade on a balance of 
payments basis. These volume indices are prepared by the Department of 
Trade.

Revisions
The table below shows for the years 1971 to 1980 the revisions which 

have been made since the 1981 Blue Book to the main components of the 
current and constant price estimates of the expenditure-based gross 
domestic product and gross national product, and to the estimates of 
factor incomes. Some of these revisions have been incorporated in the 
estimates given in the tables accompanying the quarterly articles on 
national income and expenditure which appeared in the January. April 
and July issues this year of Economic Trends. Reasons for the changes to 
some of the items within the main components of expenditure and 
income are given in the notes above, and in some cases the revisions 
have been quantified.

Revisions
£ million

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

Expenditure
A t current prices (Table 1.1)

Consumers' expenditure — -4 2 -9 7 -102 -5 3 -8 0 + 354 + 335
General government final consumption — -8 9 -3 7 + 7 + 15 + 83 + 87
Gross domestic fixed capital formation — — - 8 - 8 -11 -2 6 + 2 + 218 -639
Value of physical increase in stocks and workt w

in progress — — + 12 + 47 + 34 -6 9 + 526 + 456 + 890

Total domestic expenditure — — -3 8 -147 -116 -141 + 463 + 1 111 + 673
Exports of goods and services — — — + 6 + 10 +21 -5 8 -4 0

Total final expenditure — — -3 8 -147 -110 -131 + 484 + 1 053 + 633
Imports of goods and services’ — — — — + 5 + 10 + 14 + 81

Gross domestic product at market prices — — -3 8 -147 -110 -136 + 474 + 1 039 + 552
Taxes on expenditure’ -4 8 -1 2 -1 5 -1 8 -2 3 -7 6 -270 -386 -  405
Subsidies — — — -1 2 + 15 + 10 + 31 + 48 + 93

Gross domestic product at factor cost + 48 + 12 + 15 -2 0 -136 -1 9 + 107 + 775 + 1 473 + 1 050
Net property Income from abroad — + 14 + 23 + 46 -235

Gross national product at factor cost + 48 + 12 + 15 -2 0 -136 -1 9 + 121 + 798 + 1 519 + 815

Revalued at 1975 prices (Table 2.1)^
Consumers' expenditure — -6 4 -9 7 -108 -6 6 + 5 + 190 + 96
General government final consumption — -8 9 -3 5 + 3 +3 + 26 -“73
Gross domestic fixed capital formation - 5 - 8 - 9 -2 2 + 9 +141 -318
Value of physical increase of stocks and work

in progress + 15 + 47 + 34 - 5 + 313 + 278 + 423
Exports of goods and services — -7 0 -8 6 -104 -109 -259

Total final expenditure -5 4 -147 -188 -176 + 226 + 526 -131
Imports of goods and services’ — — — + 2 + 3 - 4 + 7 -  1

Gross domestic product at market prices -5 4 -147 -190 -179 + 230 + 519 -130
Adjustment to factor cost’ -1 8 -1 9 -1 9 -115 -11 -3 5 -129 -185 -235 -264

Gross domestic product at factor cost + 18 + 18 + 19 + 61 -136 -155 -5 0 + 415 + 754 + 134
Net property income from abroad — — — + 10 + 16 + 30 -139

Gross national product at factor cost + 18 + 19 + 19 + 61 -136 -155 -4 0 + 431 + 784 - 5

Factor incomes (Table 1.2}
Income from employment — - 2 -6 6 -239 -277 -199 -1  033

Income from self-employment -6 5 -8 0 -132 -144 + 22 + 7 + 44 -286 -280 -813
Gross trading profits of companies^ + 110 + 90 + 146 + 159 + 172 -312 + 1 460 + 1 663 + 2 207 +2 729
Gross trading surplus of public corporations + 3 + 2 + 1 + 3 + 4 + 3 + 8 + 7

i C4
+ 207

L ~n
Gross trading surplus of government enterprises + 21 + 39 + 41 + 42 + 51 + /Z

i 4
Rent — —> -1 2 + 13 + 7 + 18 +16 +159

Imputed charge for consumption of non 97
trading capital “• a/

Total domestic income + 48 + 12 + 15 + 18 + 205 -316 + 1 321 + 1 167 + 1 795 + 1 294

less Stock appreciation’ + 5 + 6 + 55 + 58 -5 2 + 541 -21

Gross domestic product (income based) at
factor cost + 48 + 12 + 15 + 13 + 199 -371 + 1 263 + 1 219 +1 254 +1 315

1 Estimates of imports of goods and services and taxes on expenditure are deducted in arriving at gross domestic product at factor cost. The e ® 
revisions to these estimates on the total therefore involves reversing the sign. A similar situation applies in the case of stock appreciation an t e
income-based measure of the gross domestic product.

2 For the years before 1973 totals differ from the sum of their components; see notes on page 105.
3 Of which industrial and commercial companies (excluding N. Sea oil and gas) (€ mUHonV.

1974 1975 1976 1977 1978 1979 1980
+ 774 + }  822 -t-1 581 +2 769+ 144 -301 -707
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SECTION 16. THE BLUE BOOK SYSTEM OF ACCOUNTS
Summary analysis by sector, 1961

The table below summarises the current, capital and financial trans
actions appearing in the various sector accounts in the Blue Book and 
shows how they relate to each other. Three groups of trans
actions—/nfe/’-seefor transfers, capita! transfers, and identified financial 

balance out to zero but the other income and expenditure items, 
which appear in the Total column can be combined to  produce the 
income-based and expenditure-based measures of the gross domestic 
product at factor cost or market prices. Thus the income-based measure 
at factor cost comprises the sum of the first five entries in the column 
(£212 568 million). Adding taxes on expenditure and deducting subsidies 
converts this to a market price basis (Q50 178 million). The expenditure- 
based measure o f the gross domestic product at market prices is equal to 
the arithmetic sum of the items: Consumption, Exports of Goods and 
Services, Imports o f Goods and Services, Gross Domestic Fixed Capital

Formation, and the Value of Physical Increase In Stocks and Work In Pro
gress. The total produced from this calculation will have a negative sign 
(£248 398 million), but this should be disregarded as it is a consequence 
of the presentation adopted in this table. Deducting taxes on expenditure 
and adding subsidies converts this total to a factor cost valuation 
(-£210  788 million). The estimates of gross domestic product can be 
converted to a gross national product basis by adding net receipts of divi
dends and interest from the rest o f the world. This appears in the 
Overseas sector column, but with the arithmetic sign reversed.

The entry in the Total column for Unidentified transactions equals, 
apart from the change in sign, the Residua! Error in the national 
accounts—the difference between the expenditure and income-based 
measures of the gross domestic product. The unidentified transactions 
entry in the Overseas sector column is equal to the Balancing item  in the 
balance of payments accounts.

Summary analysis by sector 1981
£ million

Current transactions
Factor Incomes

Income from employment 
Income from self-employment 
Gross trading profits, etc 
Rent and imputed charge for capital 

consumption 
less stock application

\

Inter-sector transfers 
Dividends and interest (net)
Taxes on income
National insurance etc. contributions 
National insurance benefits 
Other current grants by government 

(net)
Current transfers by companies 
Current transfers abroad by persons 

(net)
Royalties and licence fees on oil and 

gas production

Factor cost adjustment 
Taxes on expenditure 
Subsidies

Expenditure
Consumption
Exports of goods and services 
Imports of goods and services

Balance -  Saving 2

Capital transactions
Gross domestic fixed capital formation 
Value of physical increase in stocks 

and work in progress^
Capital transfers (net receipts)

Balance — Financial surplus or deficit

Financial transactions
Change in identified financial assets^

Unidentified transactions

Personal
sector

Industrial
and

commercial
companies

Financial
companies

and
institutions

Public
corpor
ations

Central
government

Local
authorities

Over
seas

sector
TOTAL

147 197 147 197
18 569 — 18 569

33 845 - 6  744 7 551 21 221 34 894

10 704 1 023 155 436 746 4 536 17 600
-637 - 4  295 23 -661 -122 - 5  692

10 450 - 8  992 10 751 - 2  494 - 5  046 - 3  665 -1  004 _

-  27 474 
-1 6  003 

17 166

- 7  437 -846 -178 35 935 
16 003 

-1 7  166 —

14 110 
47 -41 - 6

-3 0  120 14 329 1 681

-275 — — > 275

-1  258 -104 1 362 — — —

33 093 10 378 43 471
— — - 4  743 -1  118 - 5  861

-151 042 -3 3  209 -2 1  942 -2 0 6  193
-6 7  854 -6 7  854

— — — 60 866 60 866

22 812 12 845 3 333 4 550 - 3  246 2 739 - 6  036 36 997

- 7  128 -1 5  034 - 5  666 -6 9 4 8 - 1  773 - 2  828 — -3 9  377

525 3 419 - 3 155 64 4 160
196 591 -515 645 -984 67 — —

16 405 1 821 - 2  851 -1  598 - 5  939 -2 2 -6 0 3 6 1 780

14 087 -1  581 1 049 -1  294 - 5  574 -323 - 6  364

2 318 3 402 - 3  900 -304 -365 301 328 1 780

1 Excluding tax credits.
2 After providing for stock appreciation but before providing for additions to dividends, interest and tax reserves.
3 A positive figure indicates a decrease in stocks.
4 For detailed analysis by sector and type of asset see table 13.2.
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The following table summarises the system of sector accounts shown 
in the Blue Book and brings up to date the table which appears on page 
28 of Sources and Methods.

The system of national accounts

Type of account
Sector

Income and Expenditure Capital Financial

United Kingdom Tables 1.1 and 1.2 with the addition of current 
international transfers

Tables 1.7 and 13.1 Table 13.11

Personal sector Tables 1.3 and 4.1 Table 4.2 Table 13.3

Company sector:
Industrial and commercial companies 
Financial companies

(Table 5.1—appropriation account) 
(Table 5.4—appropriation account) 
(Table 5.5—appropriation account)

Table 5.2 
Table 5.4 
Table 5.5

Not published 
Table 13.4 
Tables 13.5 and 13.6

Public corporations

General government: 
Central government 
Local authorities

Table 6.1—operating account 
(Table 6.2—appropriation account) 
Table 9.1 
Table 7.2 
Table 8.2

Table 6.3 Tables 6.4 and 13.7

Table 9.1 
Table 7.3 
Table 8.3

Not published 
Tables 7.4 and 13.8 
Tables 8.4 and 13.9

Overseas sector Table 1.6—international transactions Table 13.8

N.B. There is a combined appropriation account for the company sector and public corporations in Table 1.4, and combined public sector financial 
accounts in Tables 13.7, 13.9 and 13.10.

transactions
The table below brings together the unidentified transactions shown in 

the corporate sector financial accounts in Section 13 of the Blue Book. 
The unidentified transactions are the difference between each sector's 
financial surplus or deficit, as found from the income and expenditure 
accounts, and the sum of its identified transactions in financial assets.

The unidentified transactions thus arise from any errors in the measure
ment of current and capital transactions as well as in the measurement of 
financial transactions. The total of all the sectors' unidentified trans
actions equals, apart from the change in sign, the Residual error in the 
national accounts. Unidentified transactions for the Overseas sector are 
equivalent to the Balancing item in the balance of payments accounts.

Unidentified transactions £ million

Personal sector
Industrial and commercial companies
Monetary sector
Other financial institutions
Public corporations
Central government
Local authorities
Overseas sector

Total

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980

-1  724 -284 -1  239 - 2  426 -1  145 -922 - 2  241 -470 -898 1 843
1 086 1 770 1 397 1 956 86 -871 39 1 140 2 128 2 056

-153 -359 128 -199 623 165 446 -6 4 1 199 -227
-1 3 632 698 573 -316 -106 -  575 -1  430 - 1  266 - 2  421
-1 8 -8 8 112 -104 75 74 16 -147 208 759

7 -2 6 - 6 -237 203 -464 -270 290 105 -137
151 -9 3 -117 99 170 -189 1 248 246
232 -828 103 108 -81 256 3 214 2 139 256 191

-432 724 1 076 -230 -385 - 2  057 630 1 105 1 980 2 310

1981

1 780
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Table 13,4

Tables I3.5 and 13.6

Tables 6.4 and 13.7
Noi published 
T *le s  7.4 and 13,8 
Tables 8.4 and 13.9

Table 13,8

T 4 , and combined public sector firaw a l

hus arise from  any errors in the measure- 
isactions as well as in the measurement of 
tal o f afl the sectors' unidenbfied trans
change in sign, the Residual error in die 
I transactions fo r the Overseas sector are 
T> in  the o f payments accounts.

977 1978 1979

Em iion

1981

1780

1106

Index
Figures indicate Table numbers. The leUer 'G' indicates that the item appears

in the Glossary (Section 14)

Additions to dividend and interest reserves, 
1.7, G

Companies and financial Institutions. 5.1,
5.2

Industrial and commercial companies, 5.4,
5.6

Personal sector, 4.2, 4.3 
Public corporations, 6.3 

Additions to tax reserves, 1.7, G 
Companies and financial institutions, 5.1,

5.2
Industrial and commercial companies, 5.4.

5.6
Personal sector, 4.2, 4.3 
Public corporations. 6.3 

Agriculture:
Gross capital formation. 10.8 
Gross capital stock, 11.8 
Stocks and work in progress, 12.1 -12 .3  
See also Agriculture, forestry and fishing 

Agriculture, forestry and fishing:
Capital consumption. 11.1, 11.2 
Gross capital formation, 10.6, 10.7 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.3, 11.4 
Output, 2.3

Agriculture, forestry, fishing and food: 
Government expenditure. 7.2, 7.3, 9.4,

9.6

Bank lending, 13.2, 13.5 
Financial institutions other than banks,

13.6
Industrial and commercial companies,

13.4
Overseas sector, 13.11 
Personal sector. 13.3 

Bank deposits. See Monetary sector 
deposits

Betterment levy, 9.7 
Borrowing requirement:

Central government, 7.4, 13.12 
Financing public sector, 13.13 
General government, 9.1 
Local authorities, 8.3 
Public corporations, 6.4 
Public sector, 13.12, 13.13 

British government securities See Govern 
ment securities 

Buildings and works:
Gross capital formation, 10.3, 10.8 
Gross capital stock, 11.9 
Net capital stock, 11.7 

Building society deposits, 13.2 
Financial institutions other than banks

13.6
Industrial and commercial companies

13.4
Overseas sector, 13.11 
Personal sector, 13.3 

Building society interest payments, 5.1

Capital account, 1.7, 13.1 
Central government, 7.3 
Companies and financial institutions, 5.2 
Financial companies and institutions, 5.5 
General government, 9.1 
Industrial and commercial companies, 5.4 
Local authorities, 8.4 
Public corporations, 6.3 

Capital consumption, G 
Industrial analysis, 11.1, 11.2 
Private non-profit-making bodies, 4.1 
Sector analysis, 11.5

Capital expenditure;
Central government, 7.3 
Companies and financial institutions, 5.2 
Financial companies and institutions, 5.5 
General government, 9.2, 9.3 
Industrial and commercial companies, 5.4 
Local authorities, 8.3 
Personal sector, 4.2 
Public corporations, 6.3 

Capital gains tax, 9.7 
Capital stock;

Gross, 11.8-11.10 
Net, 11.7 

Capital taxes, 9.7 
Central government, 7.3 
Companies and financial institutions, 5.2 
Financial companies and institutions, 5.5 
General government, 9.1 
Industrial and commercial companies, 5.4 
Personal sector, 4.2 

Capital transfer tax, 9.7 
Capital transfers, G 

By sector, 1.7, 13.1 
Central government, 7.3 
Companies and financial institutions, 5.2 
Financial companies and institutions, 5.5 
General government, 9.1 
Industrial and commercial companies, 5.4 
Overseas sector, 1.6, G 
Personal sector, 4.2 
Public corporations, 6.3 

Central government, 7.1 -7 .6 , G 
Borrowing requirement, 7.4, 13.12 
Capital consumption, 11.5 
Final consumption, 7.1, 7.2 
Financial surplus, 13.1, 13.8 
Grants to local authorities, 7.1, 7.2, G 
Gross capita! formation, 7.3, 10.3, 13.1 
Gross domestic product, 1.10 
Income and expenditure, 7.1, 7.2, 7.5, 7.6 
Net capital formation, 11.6 
Saving (current surplus), 7.1, 7.2, 7.3, 

13.1, G
Stocks and work in progress, 12.1, 12.3, 

13.1
Trading surplus, 7.1, 7.2 

Charities:
Current transfers from companies and 

financial institutions, 1.3, 1.4, 4.1, 5.1, 
5.4, 5.5, G

Civil defence, 9.4, 9.6 
Communication:

Gross domestic product, 1.9, 3.1 
Output, 2.3
See also Transport and communication 

Companies and financial institutions,
5 .1 -5 .8 , G

Financial surplus, 5.2, 13.1 
Gross capital formation, 5.2 
Gross domestic product, 1.10 
Income, 5.1, 5.3 
Saving, 5.1, 5.3 
Trading profits, 1.2, 5.1, 5.8 
See also Financial companies and 

institutions. Industrial and commercial 
companies

Company and overseas securities;
By sector, 13.2 
Central government, 13.8 
Financial institutions, other than banks, 

13.6
Industrial and commercial companies,

13.4
Monetary sector, 13.5 
Overseas sector, 13.11 
Personal sector, 13.3 
Public corporations, 13.7 
Public sector, 13.10

Construction industry;
Capital consumption, 11.1, 11.2 
Gross capital formation, 10.6-10.8 
Gross capital stock, 11.8 
Gross domestic product, 1.9, 3.1 
Net capita! formation, 11.3, 11.4 
Output, 2.3 
Trading profits, 5.8 

Consumers' expenditure, G 
A t 1975 prices, 2.1, 2.2, 4.7 
By commodity, 4.6, 4.7 
Current prices, 1.1, 4.6 
Implied deflator, 2.6 
Taxes and subsidies, 4.8 

Consumer goods industries:
Output, 2.5 

Co-operative societies:
Dividends and interest, 5.1 

Corporate enterprises, 1.4, G 
Corporate income, 1.4 
Corporate tax, 7.2, 9.7 
Current transfers, G 

Overseas sector, 1.6 
Private non-profit-making bodies, 4.4, G 
See also Grants

Customs and excise revenue, 7.2

Death duties, 9.7 
Debt interest, G

Central government, 7.1, 7.2, 7.5 
General government, 1.5, 9.1 
Local authorities, 8.1, 8.2 

Defence, 9.4, 9.6 
Deflators, 2.6 
Depreciation, G

Companies and financial institutions, 5.3, 
5.6, 5.7

Statutory allowances, 5.8 
See also Capital consumption 

Development land tax, 9.7 
Distributive trades:

Capital consumption, 11.1, 11.2 
Gross capital formation, 10.6- 10.8 
Gross capital stock, 11.8 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.3, 11.4 
Output, 2.3 
Trading profits, 5.8 

Dividend reserves, 5.1, 5.2 
Dividends and interest, G 

Central government, 7.2 
Companies and financial institutions, 5.1 
Financial companies and institutions, 5.5 
General government, 9.1 
Industrial and commercial companies. 5.4 
Local authorities, 8.2 
Public corporations, 6.2 

Domestic incomes, 1.2 
Dwellings:

Capital consumption, 11.1, 11.2, 11.5 
Gross capital formation. 4.2, 6.3, 10.1 -  

10.8
Gross capital stock, 11.8, 11.9 
Net capital formation. 11.3, 11.4, 11.6 
Net capital stock, 11.7 
See also Housing

Education. 8.2, 8.3, 9.4, 9.6 
Employees in employment. 1.12 
Employers' contributions, 4.1, 4.5, 7.6, 

9.7, G
Employment by sector and industry, 1.12 
Employment income See Income from 

employment
Employment services, 7.2, 9.4, 9.6
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Environmental services See Housing and 
environmental services 

Export credits, 13.7, 13.8 
Exports of goods and services, 1.1, 1.6, 2.1, 

2.2, G
Implied deflator, 2.6 

External relations, 7.2, 9.4, 9.6

Factor cost, 1.1, 2.1, 2.2, G 
Factor incomes, 1.2 
Final consumption:

Central government, 7.1, 7.2, 7.5, G 
General government, 1.5, 9.2, 9.3 
Local authorities, 8.1, 8.2, G 

Finance and tax collection, 7.2, 9.4, 9.6 
Financial companies and institutions, G 

Appropriation account, 5.5 
Financial surplus, 5.5. 13.1, 13.2, 13.5, 

13.6
Gross capital formation, 5.5, 10.3, 13.1 
Income, 5.5, 5.7 
Saving, 5.5, 5.7, 13.1 
Stocks and work in progress, 12.4, 13.1 
Stock appreciation, 5.4, 12.4 
Trading profits, 5.5 
See also Companies and financial 

institutions
Financial surplus or deficit, 1.7, 13.1,

13.2, G
Central government, 7.4, 13.1, 13.8 
Companies and financial institutions, 5.2,

13.1, 13.2, 13.5, 13.6
Financial companies and institutions, 5.5, 

13.1
Financial institutions other than banks,

13.1, 13.6
Industrial and commercial companies, 5.4,

13.1, 13.2, 13.4
Local authorities, 8.4, 13.1, 13.9 
Monetary sector, 13.5 
Overseas sector, 13.1, 13.11 
Personal sector, 4.2, 13.1, 13.3 
Public corporations, 6.4, 13.1, 13.7 
Public sector, 13.1, 13.10, 13.12 

Financial transactions accounts, 13.2- 13.11 
Fire service, 8.2, 8.3, 9.4, 9.6 
Fishing:

Gross capital formation, 10.8 
See also Agriculture, forestry and fishing 

Fixed assets, 10.3, 10.8 
Capital consumption, 11.5 
Net capital formation, 11.6 
Net capital stock, 11.7 

Fixed capital formation See Gross domestic 
fixed capital formation 

Fixed capital stock:
Gross, 11.8-11.10 
Net. 11.7

Forces' pay, 4.1, 4.4, 9.6, G 
Foreign governments:

Net lending to, 13.12 
Forestry:

Gross capital formation, 10.8
Stocks and work in progress, 12.1 -  12.3
See also Agriculture, forestry and fishing

Gas, electricity, water:
Capital consumption, 11.1, 11.2 
Gross capital formation, 6.3, 10.6- 10,8 
Gross capital stock, 11.8 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.3, 11.4 
Output, 2.3, 2.4
Stocks and work in progress, 12.1 -  12.3 
Trading profits, 5.8 
Gas levy, 7.2

General government, 9.1 -9 .7 , G 
Borrowing requirement. 9.1, 13.9 
Gross capital formation, 10.1, 10.2 
Final consumption, 1.1, 2.1, 2.2, G 
Goods and services, 9.6 
Implied deflator of final consumption, 2.6 
Net lending, 13.12 
Total expenditure—analysis. 9.4
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Government debt:
Other non-marketable debt, 13.2, 13.6-8, 

13.10
Government foreign currency debt, 13.2, 

13.8, 13.10, 13.11 
Government securities, 13.2 

Central government, 7.4, 13.8 
Financial institutions, other than banks, 

13.6
Industrial and commercial companies,

13.4
Local authorities, 13.9 
Monetary sector, 13.5 
Overseas sector, 13.11 
Personal sector, 13.3 
Public corporations, 13.7 
Public sector, 13.10, 13.13 

Grants:
Abroad, 7.5
Central government, 7.2, 7.5, G 
General government, 9.1 
Local authorities, 8.1, 8.2, G 
Personal sector, 4.1, G 
Public corporations, 8.3 
See also Subsidies 

Gross capital stock, 11.8-11.10 
Gross domestic fixed capital formation, 

10.1-10.8, G
At 1975 prices, 2.1, 2.2, 10.2, 10.5, 10.7 
By asset, 10.4, 10.5 
By industry, 10.6-10.8 
By sector, 10.1 -  10.3, 13.1 
Central government, 7.3, 10.3, 13.1 
Companies and financial institutions, 5.2 
Financial companies and institutions, 5.5,

10.3, 13.1
General government, 9.1, 10.1, 10.2 
Implied deflator, 2.6
Industrial and commercial companies, 5.4,

10.3, 13.1
Local authorities, 8.3, 10.3, 13.1 
Personal sector, 4.2, 10.3, 13.1 
Private sector, 10.1, 10.2 
Public corporations. 6.3, 10.1 -  10.3, 13.1 

Gross domestic product, G 
At 1975 prices, 2.1, 2.2, G 
By expenditure category, 1.1, G 
By income category, 1.2, G 
By industry, 1.9, 2.3, 3.1 
By manufacturing industry, 3.2 
By sector. 1.10 
By type of income, 3.1 
Implied deflator, 2.6 
Index numbers, 1.11, 2.2 

Gross national disposable income:
At 1975 prices, 1.11, G 

Gross national product, G 
At 1975 prices, 2.1, 2.2 
By expenditure category, 1.1 
By income category, 1.2 

Gross trading profits:
Companies and financial institutions, 1.2, 

1.8, 5.1. G
Financial companies and institutions, 5.5 
Industrial and commercial companies, 5.4 
Industrial analysis, 5.8 

Gross trading surplus:
Central government, 7.1, 7.2, 7.5, 6 
General government, 1.5, 9.1 
Local authorities, 8.1, 8.2, G 
Public corporations, 6.2, G

House purchase loans, 13.2 
Financial institutions other than banks, 

13.6
Industrial and commercial companies, 

13.4
Local authorities, 8.4, 13.9 
Monetary sector, 13.5 
Personal sector, 13.3 
Public corporations, 13.7 
Public sector, 13.10 

Household income, 4.4

.
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Housing, local authority, 8.5 
Housing and environmental services. 8.2, 

8.3, 9.4, 9.6

Implied deflators, 2.6 
Import deposits, 7.4
Imports of goods and services, 1.1, 1.6, 1.8, 

2.1, 2.2, G 
Implied deflator, 2.6 

Income from abroad:
Companies and financial institutions,

5.1, G
Financial companies and institutions, 5.5 
Industrial and commercial companies, 5.4 
Public corporations, 6.2, G 

Income from employment, 1.2, 1.3, 1.8, 
1.10, 4.1, 4.4, G

Income tax See Taxes on income 
Industrial and commercial companies, G 

Appropriation account, 5.4 
Capital consumption, 11.5 
Financial surplus, 5.4, 13.1, 13.2, 13.4 
Gross capital formation, 5.4, 10.3, 13.1 
Income, 5.4, 5.6 
Saving, 5.4, 5.6, 13.1 
Stocks and work in progress. 5.4, 12.4, 

13.1
Stock appreciation, 5.4, 12.4 
Trading profits, 5.4 

Industrial production:
By industry, 2.4 
By market, 2.5 

Industry:
Capital consumption, 11.1, 11.2 
Gross capital formation, 10.6-10.8 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.3, 11.4 
Trading profits, 5.8 

Industry and trade:
Government expenditure, 7.2, 7.3, 9.4, 

9.6
Insurance, banking, finance and business 

services:
Gross capital formation, 10.6, 10.7, 10.8 
Gross domestic product. 1.9, 3.1 
Output, 2.3 
Trading profits, 5.8 

Interest See Dividends and interest 
Intermediate goods industries:

Output, 2.5
International transactions, 1.6 
Investment goods industries:

Output, 2.5

Law courts See Parliament and law courts 
Libraries, museums and arts, 8.2, 8.3, 9.4,

9.6
Life assurance and superannuation schemes,

4.5, 13.2
Central government. 13.8
Financial institutions other than banks,

13.6
Personal sector, 4.4, 13.3 
Public sector, 7.4, 13.10, 13.12 

Local authorities, 8.1 -8 .5 , G 
Financial surplus, 13.1, 13.9 
Borrowing requirement, 8.5, 13.12 
Capital consumption. 11.5 
Debt to banks, 13.5 
Debt to financial institutions. 13.6 
Debt to overseas residents, 13.11 
Final consumption, 8.1, 8.2 
Grants from central government, 7.2, 7.3,

7.5, 8.1, 8.2
Grants to personal sector. 8.2, 8.3 
Gross capital formation, 8.3, 10.3, 13.1 
Gross domestic product, 1.10 
Housing, 8.5
Income and expenditure. 8.2 
Net capital formation. 11.6 
Saving (current surplus). 8.1, 8.2, 13.1 
Trading surplus, 8.2
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Manufacturing industry:
Capital consumption, 11.1, 11.2 
Gross capital formation, 6.3, 10.6- 10.8 
Gross capital stock, 11.2, 11.8 
Gross domestic product, 1.9, 3.1. 3.2 
Net capital formation, 11.3, 11.4 
Output, 2.3, 2.4
Stocks and work In progress, 12.1 -  12.3 
Trading profits, 5.8 
Wages and salaries, 3.3 

Mining and quarrying:
Capital consumption, 11.1, 11.2 
Gross capital formation, 6.3, 10.6- 10.8 
Gross capital stock, 11.8 
Gross domestic product, 1.9, 3.1 
Net capital formation, 11.3, 11.4 
Output. 2.3, 2.4
Stocks and work in progress, 12.1 -  12.3 
Trading profits, 5.8 

Monetary sector deposits, 13.2, 13.5 
Central government, 13.8 
Financial institutions other than banks,

13.6
Industrial and commercial companies,

13.4
Local authorities, 13.9 
Overseas sector, 13.11 
Personal sector, 13.3 
Public corporations, 13.7 
Public sector, 13.10 
Special tax, 9.7 

Motor vehicle duties, 7.2

N
National health contributions, 7.2. 7.5 
National health service, 7.2, 7.3, 9.4, 9.6 
National Income, 1.1, 1.2, 2.1, G 
National insurance benefits, 1.3, 4.1, 7.2,

7.6, G
National insurance contributions, 1.3, 7.6,

9.7, G
National insurance fund, 7.6 
National savings, 13.2, 13.3, 13.8, 13.10,

13.13
Natural gas See Petroleum and natural gas 
Net domestic fixed capital formation, 1.7, 

11.3, 11.4, 11.6, G 
Net investment abroad, 1.6, 1.7, G 
Net national product See National income 
Non-trading capital consumption:

Central government, 7.1, 7.2, 7.5 
General government, 1.5, 9.1 -9 .3  
Local authorities, 8.1, 8.2 

Northern Ireland government debt, 7.4, 
13.2-13.8, 13.10, 13.13 

Notes and coin, 7.4, 13.2-13.8, 13.10,
13.13

Official reserves, 7.4, 13.2, 13.8. 13.10, 
13.11, 13.13 

Output:
At 1975 prices, 2.1, 2.2 
By industry, 2.3, 2.4 
Unit cost, 2.6 

Overseas investment, 13.11 
Financial institutions other than banks,

13.6
Industrial and commercial companies,

13.4
Monetary sector, 13.5 
Public sector. 13.10, 13.12

Parliament and law courts. 7.2, 9,4, 9.6 
Pensions, 4.4, 4.5, 7.6 
Personal sector. 4.1 -4 .9 , G 

Capital consumption, 4.3, 11.9 
Financial surplus. 13.1. 13.3 
Grants from central government, 7.1, 7.5 
Grants from local authorities. 8.1, 8.2 
Gross capital formation. 10.3. 13.1 
Gross domestic product, 1.10 
Income and expenditure, 1.3, 4.1 
Net capital formation, 11.6 
Net capital stock, 11.7

Stocks and work in progress, 12.4, 13.1 
Saving. 4.2, 13.1, 13.2, G 

Personal social services, 8.2, 9.4 
Gross capital formation, 8.3, 10.8 

Petroleum and natural gas:
Capital consumption, 11.1, 11.2 
Gross capital formation, 10 .6 - 10.8 
Gross capital stock, 11.8 
Gross domestic product. 1.9, 3.1 
Net capital formation, 11.3, 11.4 
Trading profits, 5.4 

Plant and machinery investment:
By industry, 10.8 
By sector, 10.1 -  10.5 
Gross capital stock, 11.5, 11.10 
Net capital stock, 11.7 

Police, 9.4, 9.6 
Population, 1.12 
Prisons, 9.4, 9.6
Private non-profit-making bodies, G 

Gross capital formation, 10.1, 10.2 
Local authority loans, 8.2 

Profits due abroad, 1.4, 5.1, 5.4, 5.5, G 
Profits tax, 7.2, 9.7
Property income from abroad, net. 1.1, 1.2, 

1.6, 2.1, G
Public administration and defence:

Gross domestic product, 1.9, 3.1 
Output, 2.3

Public corporations, 6.1 -6 .4 , G 
Borrowing requirement, 6.2, 13.12 
Capital consumption, 11.5 
Central government grants. 7.3 
Debt, 13.2-11
Financial surplus, 6 .3 -4 , 13.1, 13.7,

13.12
Gross capital formation, 10.1 -10 .3 , 13.1
Gross domestic product. 1.10
Local authority grants, 8.3
Net capital formation, 11.6
Operating account. 6.1
Sales, 6.1
Saving, 6.2, 13.1
Stocks and work in progress, 12.4, 13.1 
Trading surplus, 1.2, 6.2 

Public health services;
Gross domestic product, 3.1 

Public lighting See Roads and public lighting 
Public sector:

Bank deposits, 13.10 
Borrowing requirement, 13.12 
Financial account, 13.10 
Financial surplus, 13.1, 13.2, 13.10, 13.12 
Loans, 13.2- 11
Overseas debts and liabilities, 13.11 

Public services See Social and public 
services

R
Rates, 8.1, 8.2
Real national disposable income, 1.11, G 
Records, registration and surveys, 7.2, 8.2, 

9.4, 9.6
Redundancy fund contributions, 7.2, 7.5 
Rent, 1.2, G 

By sector. 1.10
Financial companies and institutions, 1.10 
General government, 9.1 
Household income, 4.4 
Industrial and commercial companies,

1.10
Local authorities, 8.5 
Public corporations, 6.2 

Rent, dividends and interest:
Central government, 7.1, G 
General government, 1.5 
Household, 4.4
Life assurance and superannuation 

schemes, 4.5 
Local authorities, 8.1, G 
Personal sector, 1.3, 4.1, G 

Research:
Government expenditure. 7.2, 7.3, 9.4, 

9.6
Residual error. 1.2, 1.7, 1.10, 3.1, G

Retail credit, 13.2, 13.4 
Personal sector, 13.3 
Public corporations, 13.7 
Public sector, 13.10 

Retail distribution:
Stocks and work in progress, 12.1 -12 .3  

Roads and public lighting, 7.2, 7.3, 8.2, 8.3,
9.4, 9.6

Royalties on oil and gas production, 5.1,
5.4, 6.2, 7.1, 7.2

Salaries See Wages and salaries 
Saving, G 

By sector. 1.7, 13.1 
Corporate sector, 1.4 
Financial companies and institutions, 5.5 
Industrial and commercial companies, 5.4 
Personal sector, 1.3, 4.1 

Self-employment income, 1.2, 4.1, 4.3,
4.4, G

Social and public services:
Capital consumption, 11.1, 11.2 
Gross capital formation, 10.6-10.8 
Net capital formation, 11.3, 11.4 

Social security benefits, 7.2, 7,6, 9.4 
Social services, 8.2, 8.3, 9.4, 9.6 

See also Social and public services 
Stock appreciation, 1.2, 4.2, 5.1, 5.3, 5.4,

5.6, 6.2, 12.4, G
Stocks and work in progress, 12.1 -  12.4, G 

A t 1975 prices, 2.1, 12.3 
Book value, 1.7, 12.1, 13.1 
Central government, 7.2, 12.4, 13.1 
Companies and financial institutions, 5.2 
Financial companies and institutions, 5.5,

12.4, 13.1
Genera! government, 9.1
Gross domestic product, 1.1
Industrial and commercial companies, 5.4,

12.4, 13.1
Personal sector, 4.2, 12.4, 13.1 
Public corporations. 6.3, 12.4, 13.1 

Subsidies, 1.1, G 
By category. 7.2, 8.2 
Central government, 7.1, 7.2, 7.5 
Consumers' expenditure, 4.8 
General government, 1.5, 9.1 
Local authorities, 8.1, 8.5 
Public corporations. 6.1 

Superannuation schemes See Life assurance 
Surtax, 9.7

Tax collection See Finance and tax 
collection 

Tax credits, 9.7, G
Tax instruments, 7.4, 13.2-13.8, 13.10, 

13.13
Tax on bank deposits, 9.7 
Taxes on expenditure, 1.1, 1.8, G 

Central government, 7.2, 7.5 
Consumers, 4.8 
General government, 1.5, 9.1 
Public corporations, 6.1 

Taxes on income, 9.7, G 
Companies and financial institutions, 5.1 
Central government, 7.2, 7.5 
Financial companies and institutions, 5.5 
General government, 1.5, 9.1 
Industrial and commercial companies, 5.4 
Overseas sector, 1.6 
Personal sector, 1.3, 4.1 
Public corporations, 6.2 

Taxes on profits due abroad, 1.4, 1.6, 5.1 
Taxes paid by non-residents, 1.6 
Total domestic expenditure, 1.1, G 

Implied deflator, 2.6 
Total domestic income, 1.2, G 
Total final expenditure, 1.1, 2.1, G 

Implied deflator, 2.6 
Total home costs, 2.6, G 
Trade See Industry and trade 
Trade credit, 13 .2-4 , 13.7, 13.8, 13.10-11 
Trading profits See Gross trading profits
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Trading surplus See Gross trading surplus 
Transfers abroad:

By persons, 1.3, 1.6, 4.1, G 
By government, 1.6, 7.2, 7.5 

Transport, 2.3, 3.1 
Transport and communication:

Capital consumption, 11.1, 11.2 
Gross capital formation, 6.3, 10.6, 10.8 
Gross capital stock, 11.8 
Government expenditure, 7.2, 7.3, 9.4,

9.6
Net capital formation, 11.3, 11.4 
Output, 2.3 
Trading profits, 5.8 

Treasury bills:
Borrowing requirement financing. 13.13 
By sector, 13.2
Central government, 7.4, 13.8 
Financial Institutions other than banks,

13.6

Industrial and commercial companies 
13.4

Local authorities, 13.9 
Monetary sector. 13.5 
Overseas sector, 13.11 
Public corporations, 13.7 
Public sector, 13.10

Undistributed income See Saving 
Unit trusts units:

By sector. 13.2
Financial institutions other than banks. 

13.6
Personal sector. 13.3

Vehicles, ships and aircraft investment: 
By industry, 10.8 
By sector, 10.1 -  10.5 
Gross capital stock, 11.9, 11.10 
Net capital stock, 11.7

Wages and salaries, 4.1, G 
Household income, 4.4 
Manufacturing industries, 3.3 
Private non-profit-making bodies, 4.6 
Public corporations, 6.1 
See also Forces' pay 

War damage compensation, 9.4 
Wholesale distribution:

Stocks and work in progress. 12.1 -  12.3 
Work in progress See Stocks and work in 

progress
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Economic
Trends
Brings together all the main 
economic indicators, with the 
data mainly in time series and 
graphs covering 5 years or so. 
There are articles which comment 
on and analyse economic 
statistics and introduce new 
series and methodology.

Economic Trends is the prime 
publication for the quarterly 
national accounts and balance 
of payments articles.

Included in the annual 
subscription or available 
separately, the invaluable 
Annual Supplement is the ideal 
provider of long runs of data for 
the key economic indicators with 
over half the tables spanning 
25 years or more.

Financial
Statistics
is the prime source for Britain's 
financial and monetary statistics 
including UK quarterly financial 
accounts and all recorded 
financial flows between sections 
of the economy.
It has up-to-date information on 
government accounts, public 
sector borrowing requirement, 
money stock, domestic credit 
expansion, company liquidity, 
interest rates and security 
prices.

Price £7.50 net

The annual subscription of 
£104.30 includes postage and an 
explanatory handbook of notes and 
definitions which adds to the 
understanding of the tables and 
explains the relationship 
between them.

Monthly Digest 
of Statistics
Gives the facts on population, 
employment and prices, social 
services, production and output, 
energy, engineering, construction, 
transport, catering, finance and 
the weather — 20 subjects 
together.

The Digest has runs of monthly 
and quarterly figures for at 
least 2 years in most tables and 
annual figures for much longer.

Price £5.00 net 
ISSN 0308 6666

The annual subscription of £69.65 
includes postage and a supplement 
of definition and explanatory 
notes for each section and an 
index of sources.

Price £9.75 net 
ISSN 0013 0400

Annual subscription, including 
annual supplement and postage 
£134.10

CSO books are available from:
Open University Educational 
Enterprises Ltd and 
Government bookshops 
(whose addresses are on the back 
cover) and through booksellers
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Why waste time searching
what we already have

When you need
facts & figures
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16 de ta iled  chapters, 120 sections and over 8 0 0  subsections, a ll w ith  v ita l 
in fo rm a tio n  a b o u t sources o f  gove rnm en t and im p o rta n t non-governm ent 
s ta tis tics  fo r  th e  U n ite d  K in g d o m  over the  last ten  years, m ake the  'G u ide  
to  O ff ic ia l S ta tis tic s ' an inva luab le  fa c t- f in d e r fo r  lib ra rians , businesses, 
in d u s try , educa tion  and jo u rn a lis ts .

W he the r you  are a f irs t- t im e r  o r  a lready a regular user, w hen yo u  need 
fac ts  and figures fast and it  is im p o rta n t to  keep re ference sources 
up  to -da te , send fo r  th e  1982 e d it io n  -  it 's  c o m p le te ly  revised and 
bigger and b e tte r th a n  ever.

B u t be sure to  o rd e r enough, th e  gu ide is one o f  the  
m ost fre q u e n tly  used o ff ic e  o r lib ra ry  references.

G u ide  to  O ff ic ia l S ta tis tics  No. 4 is pub lished  by HMSO.

B u y  it  fro m  G ove rnm en t B ookshops and 
th ro u g h  booksellers.

Price £ 2 5 .0 0  net

ISBN 0  11 6 3 0 7 8 2  X
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National Income and Expenditure, the Blue Book, is the essential data source 
for everyone concerned with macro-economic policies and studies.

The principle annual publication for national accounts statistics, the Blue Book 
provides detailed estimates of national product, income and expenditure for 
the United Kingdom.

The Blue Book covers industry, input and output, personal sector, companies, 
public corporations, central and local government, capital formation and 
financial accounts. Tables contain up to 22 years' data. There are definitions 
and detailed notes.

Quarterly articles and figures on national accounts are published in the monthly 
Economic Trends.

The National Accounts — A short guide provides guidance and background to 
the Blue Book.

Central Statistical Office publications are published by 
Her Majesty's Stationery Office and are marketed by 
Open University Educational Enterprises Ltd.
They are obtainable from both HMSO and OUEE.

Government Bookshops

49 High Holborn, London WC1V 6HB 
13A Castle Street, Edinburgh EH2 3AR 
41 The Hayes. Cardiff CFl 1JW 
Brazennose Street. Manchester M60 BAS 
Southey House, Wine Street, Bristol BSl 2BQ 
258 Broad Street, Birmingham B1 2HE 
80 Chichester Street, Belfast BT1 4JY

and through booksellers.
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Open University Educational Enterprises Ltd
12 Cofferidge Close
Stony Stratford
MILTON KEYNES MK11 1 BY
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