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Over the past few years considerable efforts and extra resources have 
been put into improving official statistics on the UK economy. This 
paper looks frrst at the measures taken to improve the quality of 
macro-economic statistics, such as gdp and the balance of payments, 
and the results achieved so far. It then turns to EC and other 
international developments. 

Measures to improve macro-economic statistics 

Concerns about the quality of UK macro-economic statJ.stics 
intensified in 1987 and 1988 as attention focussed frrst on an 
apparently worsening balance of payments position and then on the 
rate at which the economy was growing, with fears of possible 
overheating. The generally positive and relatively large balancing 
items in the balance of payments accounts (fable I) raised the 
question of whether the balance on current account presented an 
unduly adverse picture of the UK's overseas performance. Also as 
Chart 1 shows, the statistics on gross domestic product left room for 
considerable doubt about growth in the economy over the previous 
year. 

An efficiency scrutiny announced on 22 June 1988 was given the 
following terms of reference: 

To examine the present inter-departmental arrangements for the 
production of government economic statistics and to make 
recommendations for achieving cost-effective improvements 
where necessary. 

The Pickford Review, as it came to be called after the name ofleader 
of the review team, Stephen Pickford, completed its report in 
November 1988. It found that concern about the quality of economic 
statistics focused on three main areas: 

(i) wide discrepancies between the three measures of gdp; 
(ii) large and growing balancing items; 
(iii) frequent and major revisions to statistics. 

The review team made numerous recommendations most of which 
have since been implemented. In particular, they recommended that 
the Business Statistics Office, some other parts of DTI's Statistical 
Divisions, and responsibility for the Retail Prices Index and the 
Family Expenditure Survey should be brought into an enlarged 
CSO. The CSO would also become a Next Steps Agency. Following 
further consideration it was also decided that the CSO, which had 
previously formed part of the Cabinet Office, should become a 
separate department under the Chancellor of the Exchequer. The 
Pickford report recommended too various changes in the 
arrangements for collecting and analysing statistics. One of these 
was the major recommendation to strengthen the monthly sales 
inquiries which are used in the Index of Production. These had 
previously been voluntary inquiries, with, as a consequence, 
inadequate coverage. Following the Pickford Review they were put 
on a statutory basis. Greater reliance on powers available in the 
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Statistics of Trade Act is a prominent feature also of the changes 
introduced in the subsequent initiatives to improve the quality of 
economic statistics. 

Two furtherpackagesofimprovements were announced by successive 
Chancellors, John Major and Norman Lamont in May 1990 and 
November 1991 respectively . Each added about 2 million to the 
CSO's annual running costs and each increased staff numbers by 
about 90, mostly in Newport. The frrst of the "Chancellor's 
Initiatives", as they are known, concentrated on improving statistics 
on services, companies and the balance of payments. The further 
programme announced in November 1991, Chancellor's Initiative 
Phase II, built on the earlier measures and sought also to strengthen 
some of the key components which were not covered in the first 
phase, including estimates of retail sales and consumers' expenditure. 

The Chancellor's Initiatives like some of the Pickford 
recommendations had a number of general features, responding to 
the concerns about economic statistics identified in the Pickford 
Report. Those features include: 

(a) More use of statutory powers 
(b) More reliance on monthly and quarterly inquiries 
(c) Better coverage of services 
(d) Better coverage of fmancial transactions and balance of 

payments 
(e) Reductions in some inquiries to minimise the form filling 

burden. 

Phase II, like the recommendations of the Pickford Review, also 
involved the transfer to the CSO of responsibility for statistical work 
carried out primarily for national accounts purposes, in this case 
transfer from the Bank of England of responsibility for statistics on 
the activities of most nonbank fmancial institutions. More details of 
the measures included in the two initiatives are set out in articles in 
Economic Trends February 1991 and February 1992. The second 
article also gives a summary of the improvements resulting by that 
time from Phase I initiatives. A particularly striking improvement 
was the reduction of just under £17 billion in total in the balancing 
items in the balance of payments accounts for the years 1985 to 1989, 
with a corresponding improvement in the personal sector accounts. 
These resulted from the 1989 Share Register Survey which under 
Phase I was established as an annual inquiry. 

The greater use of statutory powers in monthly and quarterly 
inquiries, combined with expansion of such inquiries, has helped to 
make early estimates more reliable and thus reduce the need for 
subsequent revisions. Inquiries which have been modified in this 
way include those on retail sales, fixed capital formation, 
stockbuilding and direct investment overseas. New quarterly inquiries 
have also been introduced on company profits, overseas service 
earnings, and the tumo~er of service sectors. All of these inquiries 
are intended to cut down the need for revisions by improving the 
early estimates. Other measures, such as the Share Register Survey 
mentioned above, expanded inquiries on company finance, reviews 
of the sector classifications used in various financial statistics and 
better statistics on insurance and pension funds, are all helping to 
improve the accuracy of the flow of funds accounts and balance 
sheet statistics. 
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Performance on revisions and balancing items 

The improvement which these measures have helped to bring about 
so far can be judged from the charts appended to this paper. Charts 
2-7 relate to size of revisions to important aggregates. As may be 
expected at this stage, improvements to data are more easily detected 
in the charts showing revisions over a relatively short time eg in the 
revisions over three months to the estimates of quarter to quarter 
growth in industrial production. The need to improve the reliability 
of some of the early estimates has itself added to the revisions shown 
by charts such as that relating to growth in gdp and the magnitude of 
revisions over three years. It is necessary to wait another couple of 
years or so to see whether the measures taken succeed on that 
criterion! 

Another aspect of revisions which is important is whether they show 
bias upwards or downwards. Because of possible serial correlation 
in revisions bias is not easy to test for, but an attempt to do so is 
undertaken in an article in the May 1992 issue of Economic Trends. 
The main finding was in line with the results of earlier studies which 
suggested that growth ingdphad been lUlderstated in the expansionary 
phases of the business cycle. 

The steps taken have led to much smaller balancing items in the 
various sector accounts, as illustrated in Charts 8-11 . Especially big 
improvements were brought about as a result of the efforts made to 
improve sector classifications of various asset holdings in the work 
leading up to the publication of this year's Blue and Pink Books. 

The charts referred to above relate very closely to performance 
targets on revisions and balancing items which were set as part of the 
process of establishing the CSO as a Next Steps Agency. These 
targets are listed in Annex E of the Framework Document which 
specifies the basis on which the Director is required to manage the 
office. The targets relevant to the national accounts are in three 
groups reflecting the three main concerns identified in the Pickford 
Review. The paragraphs above cover in broad terms the concerns 
about revisions and balancing items. The other main concern was the 
discrepancy between different measures of gdp. 

Development in estimating gdp etc 

Improvement to data sources generally can be expected to reduce the 
inconsistencies between the available information on output, 
expenditure and incomes. More precisely there should, within the 
national accounts framework of definitions, be consistency between 
the aggregates of incomes, final expenditure and value added. The 
improvements to data sources combined with more probing of the 
quality of different series have indeed helped to reduce these 
discrepancies. However it is unrealistic to expect that all discrepancies 
will be removed. All series are subject to either or both sampling and 
nonsampling errors (which are incidentally being explored in a 
systematic manner). Clearly one option is to put together the various 
components eg of gross domestic product and to leave the 
discrepancies to speak for themselves. This however does not 
remove the need to say what is the best estimate of gdp in for example 
the latest quarter; and, having said what is the CSO's best estimate, 
how are economic analysts to make sense of the results if the 
component details, including the income and expenditure 
breakdowns, are inconsistent with that best estimate of gdp? Rather, 
the view taken is that it is incumbent on the CSO: 

1Q? 

(i) to provide its best estimates with as much detail as possible 
on a consistent basis; 

(ii) to explain how the estimates have been derived. 

In line with this approach the long held vtew that the output 
indicators, including the index of industrial production, provide the 
best indicators of short-term, ie quarter to quarter, changes has been 
adopted as the basis for estimating quarterly changes in gross 
domestic product, with "alignment adjustments" introduced as 
necessary in the most weakly estimated components of the income 
and expenditure breakdowns to ensure adequate consistency. TI1ese 
alignment adjustments are published with each set of quarterly 
tables . 

Particularly because of possible changes in production processes 
affecting the composition of inputs and outputs. the available 
indicators of output-in most cases indicators of gross output-are not 
reliable guides to longer term changes in gross domestic product. 
The annual levels of gdp are therefore better assessed, when adequate 
information is available, from the income and expenditure estimates . 
In practice these estimates settle down only after several years. The 
measures described above will, help considerably to reduce this 
interval, but even so there will be some revisions as more complete 
information on overseas earnings, annual profits, capital expenditure 
and so on becomes available. The 1992 Blue Book, published earlier 
this autumn, contains fully reconciled information on incomes, 
expenditure and value added for 1989. This reconciliation has been 
achieved by bringing together the available information, including 
information on value added from the Annual Census of Production 
etc, in an input-output use matrix. This process helped to identify the 
decisions which had to be made about alternative sources of data, 
and ensured that the resulting decisions were made consistently 
down to a fairly detailed level. Such an input-output analysis will be 
made armually in future, eg for 1990 in the 1993 Blue Book, and it 
is hoped eventually to advance the analysis by one year. Details of 
1989 results are given in the 1992 Blue Book and in an article in the 
September 1992 issue of Economic Trends. 

Another major initiative which will help to improve the coherence 
of official statistics on the economy is the development of an 
Interdepartmental Business Register (IDBR) jointly with the 
Employment Department. For example, statistics on output are 
currently derived from inquiries based on one register and statistics 
on employment are collected using a different register. For some 
industries there are known to be substantial differences between the 
activity classified to that industry in the two registers, thus distorting 
statistics on productivity. Other register differences are believed to 
affect the comparisons between Inland Revenue figures on company 
profits and CSO estimates of value added. The development of the 
IDBR will help considerably in efforts to understand and wherever 
possible eliminate such discrepancies. 

A rather different approach to evaluating inconsistent sources of 
data and producing reconciled estimates involves a more 
mathematical treatment of errors. It starts from establishing measures 
of reliability for the various estimates in tl1e national accounts. 
including components of gdp and the capital and financial accounts, 
and then considering (a) whether the discrepancies apparent from 
the statistics, eg the balancing item in the balance of payments 
accolUlt, are consistent with the claimed reliability and (b) what are 
the minimum adjustments to each estimate required to achieve fully 
reconciled accounts. Such a reconciled set of estimates and an 
accolUlt of the methodology involved will be available in the 

November issue of Economic Trends. 

The national accounts estimates at constant prices are based on 19!~ 
prices at present. Next year the accounts will be rebased to l9 
prices, following the established practice o f changing the base yearh 

d t c 
every five years . The procedures the CSO proposes to follow an 
moves towards the new industrial classifica tion referred to beloW. 
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will be described in articles in forthcoming issues of Econmnic Treruis. 
The practice of quinquennial rebasing is followed fairly widely 
throughout the world, but a number of countries have moved to a 
system of "chain linking" growth rates from year to year, with the 
annual growth rates based on more up-to-date prices. The CSO is 
examining the feasibility and desirability of moving the UK national 
accounts in this direction. Several other major developments in UK 
national accounting are associated closely with EC initiatives which 
form the subject of the next section of this paper. 

EC and other developments 

Developments in the European Community are having an increasing 
impact on the shape and development of statistical work in member 
countries. There are several which particularly impinge on statistics 
on the economy and on business, placing much more emphasis on 
the need for comparable statistics: 

(i) Use of GNP as fourth resource 
(ii) lntrastat 
(iii) Harmonised industrial classification in NACE (Rev 1) 
(iv) Prodcom 
( v) Regulation on service statistics 

The terms of the Treaty of Maastricht would also produce a big 
impetus towards harmonising statistics on consumer prices, 
government deficits etc. 

The move to a single market in the Community from 1 January 1993 
will sweep away the existing arrangements for collecting statistics 
on merchandise trade between EC member states. Goods will move 
from one member state to another without routine border formalities. 
To remedy the loss of essential information for balance of payments 
and other purposes, Intrastat, a new system of reporting, is being 
linked to the V AT system. Traders are being asked to report as part 
of their V AT returns to Customs and Excise the total value of their 
exports and imports to and from other EC member states during the 
relevant period. Those with trade above particular levels then being 
asked to report the detailed commodity breakdown of their trade 
monthly. This change is clearly a radical one and it will take some 
time to establish that it is working well. Partly also because it was not 
considered feasible for all traders to report trade in detail under both 
the old and new systems simultaneously, there will be some delay 
before monthly figures start to become available from the Intrastat 
system. It is hoped however the statistics on trade in the first quarter 
of 1993, at both current and constant prices, will be available in time 
for the quarterly balance of payments accounts and gdp statistics to 
be published in June 1993. 

From January 1993 EC Member States will be obliged to adopt an 
industrial classification based on the EC Harmonised Industrial 
Classification N ACE(Rev 1 ). The new UK classification compatible 
with it, SIC(92), is to be published in November 1992. From the 
1993 Blue Book the industrial classification used in the national 
accounts and related statistics such as the Index of Production will 
move towards the new classification. In the 1993 Blue Book existing 
"activity headings" will be regrouped to approximate to the new 
classification. The full reclassification will be completed later, it is 
hoped in 1995, when detailed information from PRODCOM, the 
new EC system of statistics on industrial products, is available to 
help in the reclassification. In line with most Member States' 
statistical systems, EC Regulations have so far given more attention 
to manufacturing than to service production, but the ground is being 
prepared for the development at the EC level of statistics on the 
service sector. Like the improvements already being made in UK 
statistics on service output, such development will help to improve 
further the quality of macro-economic statistics. 

The next few years will see too the completion and implementation 
of a revised UN System of National Accounts. This will seek among 
other things to address the difficult issue of the appropriate treatment 
of the banking sector. Publication of the new SNA will lead in turn 
to a review of the EC's System of Economic Accounts (ESA). These 
developments and others such as the use of GNP in calculating 
contributions to the EC budget will almost certainly add further to 

the close interest in national accounting methodology shown by 
many users and will strengthen the drive towards adherence to 
carefully considered, international standards. 

Table 1 

Balance of Payments 1980-86 
as published in September 1987 

£million 

Balance on 

Visible Invisibles Cunent Identified Balancing 
trade Account f"mancial item 

transactions 

1980 1 361 1 555 2916 -2 706 -210 
1981 3 360 2 952 6 312 -6 246 -66 
1982 2 331 1704 4 035 -2 262 -1 773 
1983 -835 4 173 3 338 -4 742 1404 
1984 -4 384 5 858 1474 -6 916 5442 
1985 -2 178 5 097 2919 -7 421 4502 
1986 -8 463 7 483 -980 -10 747 11 727 

Source: &onomic Trends, September 1987 
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IMPROVING ECONOMIC STATISTICS 
David Caplan and David Daniel 
Central Statistical Office 

Introduction 

In November 1991 Mr Norman Lamont, the Chancellor of the 
Exchequer, announced a series of measures to improve the reliability 
of economic statistics. This followed an earlier set of measures 
which had been announced by the previous Chancellor in May 1990. 
The two packages have become known as Phase One and Phase 
Two. This article gives a brief account of the background and some 
of the achievements of Phase One and details the projects in Phase 
Two. 

Phase One 

Phase One was described in an article in the February 1991 issue of 
Economic Trends. A report on progress was published in the 
summer 1991 issue of the Treasury Bulletin. Methodological 
bulletins on a number of the projects have been published. Further 
bulletins will be published in the coming months. 

The initiative had three key objectives. 

(1) To reduce revisions to early estimates of gross domestic product 
~ and the overseas current account. 

(2) To improve the coherence and accuracy of gross domestic 
product estimates. 

(3) To reduce the size of the sectoral balancing items in the national 
accounts. 

The primary means of achieving these objectives was increased use 
of quarterly inquiries, strengthening and making statutory existing 
voluntary inquiries and launching new inquiries. The CSO consulted 
with firms and trade associations and other representative bodies on 
the design and implementation of the new and extended inquiries. 
This keeps down the form filling burden to the essential minimum 
and focuses questions in an appropriate way. Other projects included 
investigating known problems in the national accounts and proposing 
methodological or organisational improvements. 

All the new or enhanced inquiries in Phase One have now been 
launched. The latest is that of the Employment Department's 
quarterly Labour Force Survey. The expansion of the Labour Force 
Survey was announced by the Secretary of.State for Employment in 

f"\ March 1990. 

Results from the great majority of inquiries are already feeding into 
published economic statistics. It is too early to make a full evaluation 
but there is already evidence of a significant impact on quality. 

For example, the annual share register surveys have produced 
substantial reductions in the balancing items of the overseas sector 
and personal sector accounts in the last five years. Sectoral balancing 
items in 1989 and 1990 have also been substantially reduced by the 
results of the annual financial assets and liabilities survey. 

The coherence of the national accounts has been improved by the 
introduction of data from the new quarterly overseas trade in 
services inquiry. This helped remove the need for a statistical 
adjustment to overseas trade in goods and services in the June 1991 
balance of payments press notice. The results of the new statutory 
quarterly profits inquiry are being used in estimates of GDP. Early 
estimates of overseas direct investment are now based on a sample 
some four times larger than previously, resulting in a corresponding 
improvement in quality. 
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Phase Two 

The Phase Two projects were designed to carry forward the work of 
Phase One. The objective remains to improve the reliability of early 
estimates and to reduce both discrepancies between the different 
methods of measuring gross domestic product and the balancing 
items in the sector accounts. Again the CSO consulted widely to 
ensure that the form filling burden was kept to a minimum and 
questions were appropriately focused. 

As with Phase One, much of the emphasis is on enlarging short 
period inquiries, which contribute to early estimates, and making 
them statutory. In addition, new surveys are being established where 
quarterly information either does not exist or is of poor quality. 
Making surveys statutory increases response rates which, in turn, 
improves the quality of estimates. 

One of the measures in Phase One was a review of balance of 
payments statistics. The review was carried out by Richard Eason, 
a chief statistician from the Inland Revenue. His report included a 
number of recommendations that have been taken forward as part of 
Phase Two in the areas of balance of payments, financial irrstitutions 
and sector fmancial accounts. (Copies of the Eason report are 
available from the CSO.) 

Retail sales and consumers' expenditure 

The monthly retail sales inquiry was made statutory from January 
1992 and has been expanded from 3,500 to 5,000 contributors. This 
change was needed as the previous voluntary inquiry had some 
weaknesses. It will enable the inquiry to obtain data from the few 
larger firms who did not respond to the voluntary inquiry and to 
approach a more representative sample of smaller firms. In addition, 
in June 1992, a new quarterly inquiry will be launched to collect 
sales by commodity from large fmns. The existing annual retail 
inquiry will collect full product detail on an annual basis rather than 
biennially as at present. These projects should improve early 
estimates of consumers' expenditure. 

Estimates of anumberofothercategories of consumers' expenditure 
are known to be unsatisfactory. Work will be carried out to improve 
the data sources for these estimates. In particular, there will be an 
investigation into ways of improving the quality and coverage of 
responses by households to questions in the Family Expenditure 
Survey relating to contractors' charges, motor repairs and domestic 
services. Work will also be undertaken to adjust survey results for 
non-response and under-recording. New benchmarks are being 
sought for estimates of final expenditure by charities and people 
living in communal establishments . Improvements to the estimates 
of expenditure on fmancial services are also envisaged. 

Output of goods and services 

Monthly sales inquiries were extended in January 1992 to cover a 
number of manufacturing industries where the current sources of 
data need to be strengthened. This will improve the reliability of the 
monthly index of production (lOP), and therefore early estimates of 
GDP, by giving more control of data quality and timeliness . 

From January 1992, monthly data are being collected on the level of 
production stocks for the aerospace, computer and shipbuilding 
industries. Fof these industries, the changes in the level of work in 
progress and producers' stocks can be large and variable and were 
not measured by existing surveys. This voluntary inquiry will 
improve the IOP and early GDP estimates by increasing accuracy 
and reducing the need for revisions. 
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Quarterly turnover inquiries (QTis) were introduced as part of Phase 
- One to improve estimates of output for selected service trades. From 

the first quarter of 1992, the QTis, which are statutory surveys, are 
being extended to cover more industries where the existing indicators 
of output are unsatisfactory. This measure, which will include 
wholesaling, catering and the motor trades, should lead to 
improvements in early estimates of GDP. 

Recent work carried out by the CSO has compared the measures of 
price changes in overseas trade and domestic output. This has 
revealed inconsistencies between them. A review will be carried out 
to recommend ways of reducing these inconsistencies so that 
discrepancies between the different methods of measuring GDP are 
reduced. 

Stock building 

Quarterly stock changes are a very volatile but important component 
of GDP. Improvements to estimates of stockbuilding are needed 
where current approaches are producing estimates of insufficient 
quality. 

The existing voluntary, quarterly retail stocks inquiry will be replaced 
with an enhanced statutory survey covering around 1,300 retail 
firms. The new sample will be more representative of the sector and 
lead to more precise estimates of stockbuilding. 

For motor trades and construction industries only limited annual 
data are currently available. New quarterly statutory inquires into 
stockbuilding in these industries are being launched. 

These new inquiries, which will generally collect data from the first 
quarter of 1992, should improve early estimates ofGDP and reduce 
imbalances in the quarterly national accounts. 

Producer prices 

The monthly producer prices indices are an important measure of 
prices changes and are used in calculating the volume of output. The 
previous voluntary survey was known to have inadequate coverage 
of certain industries such as aerospace, shipbuilding and defence 
equipment. 

In January 1992, the inquiry was made statutory and it will be 
expanded by 500contributors, giving 10,000 further price quotations 
per year. The new survey should lead to improvements in the quality 
of the lOP and output components of GDP. 

Balance of payments 

_r--c.s timates in some parts of the balance of payments accounts are 
.: nown to be of poor quality. This leads to a large overseas sector 
balancing item which, in turn, has implications for other sectors. 
They have also contributed to imbalances in the national accounts as, 
for example, trade in services is acomponentofGDP. A number of 
measures to improve the estimates are under way. 

Some existing estimates of overseas service earrtings, based on a 
variety of sources, are known to be oflow quality. The coverage of 
the survey of royalties and other services is being improved and 
quarterly reporting has been introduced. Consultants and advertising 
agencies are being covered systematically for the first time in 1992 
with the intention of introducing quarterly reporting. 

Private transfers by households have not been directly measured 
since exchange control ceased in 1979. Existing estimates are based 
on partial data from other countries, passenger survey data and, in 
part, projections. Ways of improving these estimates, including the 
possibility of measuring transfers through a household survey, will 
be investigated. 
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Currently, no single register gives adequate coverage of those 
enterprises which are engaged in trade in services. A new register 
is being established specifically to cover such enterprises. This will 
then be used in the construction of inquiries. In time, this register 
will be incorporated into the inter-departmental business register 
which is being set up by the CSO. 

As a result of all these measures, estimates of invisibles in the 
balance of payments, particularly the early estimates, will be more 
securely based. This should lead to further reductions in balancing 
items and reduce revisions to data. 

Financial institutions and sector financial accounts 

Following a recommendation in the Eason Report, CSO is taking 
overresponsibility for some statistical inquiries to non-bank fmancial 
institutions carried out by the Bank of England, mainly for national 
accounts purposes. It is also taking over, from the Association of 
British Insurers (ABI), the collection of data from insurance 
companies. The transfer of inquiries will take place gradually 
through 1992. 

The coverage of some surveys of fmancial institutions will be 
extended to provide more accurate quarterly data. For example, the 
quarterly and annual insurance and pension fund inquiries wilt be 
enlarged and become statutory from the first quarter of 1992. These 
measures should reduce sectoral balancing items not only in the 
fmancial sector, but in other sectors, such as the overseas sectors, 
where the counterparts lie. They will also help to reduce the size of 
revisions to early estimates of GDP. 

Subject to further consultation, the CSO will extend and improve the 
inquiries into industrial and commercial companies' financial 
positions. It is expected that the quarterly survey will then be made 
statutory. Firmer quarterly estimates will reduce revisions in the 
financial accounts. 

Other measures 

In addition to those measures announced by the Chancellor, theCSO 
is continuing to look at ways of improving the quality of economic 
statistics. An article in the December edition of Economic Trends 
described the use of input-output tables in systematically examining 
discrepancies between output and expenditure components in GDP 
estimates. Work on input-output tables, for 1989 and then subsequent 
years, will help in exploring discrepancies between income estimates 
and output and expenditure estimates. 

The CSO is taking the lead in establishing an inter-departmental 
business register (IDBR) which will be used in a wide range of 
inquiries by government departments. The CSO is also committed 
to producing balanced national accounts from which all 
inconsistencies have been removed. Both balanced accounts and the 
IDBR will be the subjects of articles in future editions of Economic 
Trends. 

Summary 

The full impact of the Chancellor's initiatives on economic statistics 
will take some time to feed through. However all the proposed new 
or enhanced enquiries in phase one are now in place and beginning 
to have positive results. The measures in Phase Two are in the 
process of being introduced. The results from these initiatives will 
contribute substantially to the improvement in economic statistics in 
future years. 
There has inevitably been some increase in the reporting burden. 
However every effort has been made to keep this increase to the 
minimum necessary. This has been achieved by the use of optimum 
sample designs and by careful consultation. The improvements to 
the quality of statistics are widely recognised as being vital for 
decision making by both Government and business. 




