
Preliminary estimates of gross domestic product based on output data: A new series 

The three measures of changes in gross domestic product 
(GDP) at 1963 prices, based on expenditure, income and 
output data, are first published together with an 'average' 
estimate, in a press notice about twelve weeks after the 
end of the quarter to which they refer. For some time 
preliminary estimates of the measure based on output 
have been made for internal purposes about seven weeks 
after the end of a quarter. These preliminary estimates 
will in future be published regularly, starting with a press 
notice giving a figure for the second quarter of 1972, 
which will be issued on 21 August 1972. This note 
introduces the new series. 

The preliminary estimates are made shortly after the 
provisional figures of the index of industrial production 
for the final month of the quarter are available, which is 
six weeks after the end of the quarter. By this time 
a good deal of the information that is used to compile the 
quarterly estimates of the output of the rest of the economy 
is also available and the two sets of information are 
combined to give an output estimate of GDP•. By the 
time, however, that the regular provisional quarterly 
estimates of national income are first issued, in a press 
notice some five weeks later, revisions have normally been 
made to the index of industrial production both for the 
most recent quarter and for the preceding one; also more 
information is usually available about the output of the 
rest of the economy in the most recent quarter. As 
a result, the preliminary estimates of both the level of 
GDP at constant prices and the changes between the 
most recent quarters obtained from output data are 
subject to revision when the estimates included in the 

•The method of calculating the measure of GDP from output data 
is described in Studies in Official Statistics No. 17, The index of 
industrial production and other output measures. 
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national income press notice are made. Over the past two 
years, the extent of the revisions to the estimates of the 
change in the output measures of GDP between the latest 
two quarters has ranged (ignoring sign) from O·l to 0·7 per 
cent, and has averaged 0·4 per cent. By far the largest part 
of the revisions to the changes between the two estimates 
has been due to revisions to the index of industrial 
production, which covers nearly half of national output. 
Details of the performance of the preliminary estimates 
over this period are given in the table opposite. 

It is clear that these preliminary estimates need to be 
treated with some caution. They have, however, given 
good indications of the direction, and broad indications, 
though not quite so reliable, of the magnitude of the 
movements shown by the earliest estimates hitherto pub
lished, and as they are available a good deal sooner than 
these, they should be of value to those assessing economic 
developments. 

It is particularly important to bear in mind that these 
estimates based on output data represent only one of the 
three independent ways in which changes in GDP are 
measured. There has been no fixed relationship between 
movements in the output-based estimates and those 
shown by the measures based on expenditure and on 
income, or with those in the average of all three which is 
regarded as giving the most reliable indicator of changes 
in GDP at constant prices. The preliminary output-based 
estimate will therefore be given together with the latest 
figures for the other measures for a run of past quarters, 
so that it can be seen in perspective. Differences between 
the various measures of GDP in the recent past are 
illustrated in Table 4 of this issue, in the article giving 
estimates of national income and expenditure in the first 
quarter of this year. 
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Estimates of gross domestic product at coastant (1963) prices based on output data 

Comparisoas of early estimates 

1963""' 100 

Preliminary Percentaae changes First published Percentage changes Differences 
estimates(') between quarters estimates(1) between quarters between changes 

(Co1.(2) minus col.(4)) 

1969 {4th quarter .. .. .. 
1970 jst quarter .. .. .. 

{1st quarter .. .. .. 
2nd quarter .. .. . . 

{2nd quarter .. .. .. 
3rd quarter .. .. .. 

{3rd quarter .. .. .. 
4th quarter .. .. . . 

1970 {4th quarter .. .. . . 
1971 1st quarter .. .. .. 

{1st quarter .. .. . . 
2nd quarter .. .. .. 

{2nd quarter .. .. . . 
3rd quarter .. .. .. 

{ 3rd quarter .. .. .. 
4th quarter .. .. .. 

1971 {4th quarter .. .. .. 
1972 1st quarter .. .. . . 
( 1) About 7 weeks after the end of a quarter. 
( 1) About 12 weeks after the end of a quarter. 

(1) (i) (3) (4) (5) 

120·2 
+0·/ 120·2 

--<J·2 +0·3 120·3 120·0 

120.0 
+0·5 120·3 

+0·4 + 0·/ 120·6 120·8 

120·8 
+0·7 121 ·I 

+ 0·2 + 0·5 121·7 121·4 

l-21·4 
+1·3 121·7 

+0·8 + 0·5 123.0 122-7 

122-7 -1·5 122·7 -()·8 -()·7 120·9 121·7 

121·7 
+1·8 122·0 

+ 1·6 + 0·1 123-9 123-9 

123-9 +0·7 123-8 
+ I ·/ --0-4 124·8 125·1 

125-1 0·0 125·0 -()·2 + 0·1 125-1 124-8 

124-8 -1·4 125·0 
-/·/ -()·3 123-1 123-6 
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