o> N
»e

K L

44 «
u v .on

A~

\ t° <M

oo\ o >T* 4X\_’L_ j‘ N\ *x

el RS R
A S

*1» IMA

ffffff

.7

'-*". *-f-*

> Fw«

b1
o<l

7
LA e
LY 2
[ < -
t V.
" 71

e Ve el > e dr\_1Yyn"\ 1, >V \
WY oy rV.,;ViiNiei_eeyiyvIiiMVenm __:/M:Nfe

emlE Y-y - - @Ay @ sseaflec ey NI __esteiel I [ 1 Nydr

> we\/ ;V'r e m’ fr &
............ Vo' —— WAoo m o) oo vr—

LSOV A VAR Bl VAV e S N o SV

c00I\S * A " _
« 9.84 « N i<

N y: 5=y V- y Nzylmzery yeyyye5 M eN o

"0 gt

o/ *'r yi;

ain44 / ee o ' eux»t


















Central
Statistical
Office

accounts

a quarterly supplement
to Economic Trends

London: HMSO



Crown copyright 1993
First published April 1993

Proposals for reproduction of tables or contents should be
addressed to Copyright Section. CSO Press and Publications
Branch, Room D.134, Government Buildings, Cardiff Road. New-
port. Gwent. NP9 1XG. Telephone 0633 812101.

Central Statistical Office

The Central Statistical Office Is the government agency responsible for preparing the
United Kingdom's national accounts, for the collection of data from businesses and for

the compilation of a wide range of official statistics - including the retail prices index and
the overseas trade figures.

CSO began life in 1941 on the orders of Winston Churchill who wanted better statistics
to manage the war-time economy. It remained part of the Cabinet Office until mid-1989

when it became a separate government department responsible to the Chancellor of the
Exchequer. In November 1991 it became a Government Executive Agency.

Today, anyone can benefit from the following:

A range of statistical publications. The Monthly Digest, Economic Trends and
OA1IAN among the best known. Detalils from HMSO bookshops (071-873

Public inquiry services in London (071-270 6363/6364) and Newport (0633
812973). Call London for details of how to subscribe to CSO press notices, how to
phone 'talking' press notices, or how to receive press notices by Fax. Call Newport
for inquiries on business statistics and details of Business Monitors and CSO
Bulletins. Call either with general inquiries about government statistics.

A wide range of data on disk. See page 4 for detalls.

Government Statistical Service

A service of statistical information and advice Is provided to Government by specialist
staffs employed in the statistics division of individual Departments. Statistics are made
generally available through their publications and further information and advice on them
can be obtained from the Department concerned.

Current telephone numbers of the sources of the series published in this volume as well
as general information can be obtained from the Central Statistical Office, Great George
Street. London SWIP 3AQ. Telephone: 071-270 6363/6364.

Enquiries about orders and subscriptions for all Central Statistical Office publications
should be made to:

HMSO, PO Box 276, London SW8 5DT
(Telephone: 071-873 8499 for subscriptions; 071-873 9090 for orders)

ISBNO 11 620601 2






|ntroduction

UK Economic Accounts Is a quarterly supplement to Economic
Trends. It brings U”gether recently published data on national and
financial accounts and the balance of payments for the United
Kingdom. Tlic supplement replaces tlic articles on the National
Accounts and Balance of Payments previi>us]y iIncluded In
Economic Trends. It contains two articles Incorporating text,
charts and tables.

Article 1 - Key economic develo|>menls:
Hie fourth quarter of 1992

This article brings together a range of economic
statistics on the latest quarter and highlighU key
developments In the economy.

Article 2 mUK Rconomic Accounts:
fhe fourth quoi ter and year 1992

This article presents annual and quarterly estimates of
national accounts, including balance of payments. It
Includes charts and tables showing output, expenditure
and Income approaches to gross di»meslic pioduct
(GDP) and balance of payments. [X'tailed analysis of
consumers’ expendituiv.  fixt\l investment and
slockbuilding are shown together with accounts of
persona) inaime. companies and general government.
Summary financial accounts for each sector are also
Included. There Is an extended secthm covering the
balance of payments.

Appendix Tuhle.s

The tables In the Appendix give series of quarterly figures back
to 1989 and annual figures back to 19X5. The data in these tables
can be obtained In computer readable form via the CSC)

Databank. For details see box below.
Comments

CSO is keen to receive comments on this publication. Comments
should be sent to Liza Murray (tel: 071-270 5783).

CSO Dutuhunk

Notes on the tables

1. Most i|uarlerly data are available seasonally adjusted; those not
seasonally adjustcHI are indicated by NSA.

2. Rounding may lead to inconsistencies between the sum of
constituent parts and the total in some tables.

llillion'* denotes one thousand million.

4. There Is no single correct definition of monty. ConsequenUy,
several definitions of money stocks are widely used:

MO the nanowest measure consists of notes and coin In
circulation outside the Bank of England and bankers’
operational deposits at the Bank.

M2 comprises notes and coin in circulation with tlie
public plus sterling retail deposiu held by the UK

private sector with UK banks and building societies.

M4 comprises notes and coin In circulation witii tlie

public, together with all sterling deposits (including
certificates ofdeposit) held with UK banks and building
societies by the rest of the private sector.

5. DM - IX'uLsclmiark

6. KKM - Exchange Rate Mechanism

/. EKI - Exchange Rate Index

Symbols used:
.. hot available
- nil or less than half the final digit shown
- Indicates that the data has been revised since the last
edition; the period marked is llie earliest in the table
to have been revised.

Virtually all the series iIn UK Economic Accounts: A quarterly supplement to Economic Trends may be obtained

as part of the CSO databank Service on tape or disc. The appropriate four digit identifier is included at the top
of the column or start of a row ol ligures. l1liis enables users to obtain (in computer-readable form) a much more

comprehensive and up-Ut-dute set ol long lun macro-economic time series data than can be included In Ue

publication. The tape foimat. unlabelled EBCDIC, is the same for all datasets. The discs, cither

or 5"

are written In ASCII text which can be U>uded as sprealisheets and viewed using standard spreadsheet packages

such as LOTUS or SMART.

Detalls of the service ollerod and the schedule ol charges may be obtained from the Databank Manager, CSO
Information Systems Branch. Room 52/4. Ciovernment Offices, Great George Street, London SWIP 3AQ
(teleplH>ne 071-270 6380). CSO does not oiler direct on-line access for these data but a list of host bureaux

offering such a facility iIs available on request from the CSO.



KEY ECONOMIC DEVELOPMENTS
THE FOURTH QUARTER OF 1992

ECONOMIC INDICATORS

Markets and monetary developments

Base rates were cut twice; from 9 per cent to 8 per cent In
October and to 7 per cent in November.

Sterling's cfTcctive exchange rate index (EKI) and its mte
against tlie DM fell by 12.3 per cent between the Ihiixl and
fourtli quarters. Against the US dollar, sterling’s fall was
17.1 per cent.

Average annual MO growth rose from 2.3 jx?r cent in the Ihiix
quarter to 2.8 per cent in the fourtli quarter.

Prices and wages

The unit value of imported goods rose by 9.1 per cent
between the third and fourth quarters of last year, reflecting the
depreciation of sterling, while the unit value of exported goods

rose by 3.6 per cent.

Sterling’s depreciation was associated with a rise iIn the
producer price of inputs into niunufucturing of 5.9 per cent
between the tliird and fourth quarters. Producer prices of
output of manufactures for home sales, which rose by 0.5 per

cent between the third and fourth quarters, remained subdued as
did prices in general.

Annual average retail price inflution fell from 3.6 per cent to
3.0 per cent between the third and fourth quartet's. Excluding
mortgage interest payments the fall in inflation, over the same
period, was from 4.2 per cent to 3.7 per cent.

The GDP implicit price deflator at market prices rose by
2.4 per cent In the year to 1992 Q4.

The annual growth In underlying average earnings for the

whole economy declined from 5% per cent to 5 per cent
between the third and fourth quarters.

Labour market, productivity and unit wage costs

Seasonally adjusted claimant unemployment rose from an
average of 2,805,000 to 2,918,000 between the third and fourth

quarters. The average monthly increase rose from 39,700 to
43,200.

Whole economy employment fell by per cent between

September and December to a level 714 per cent below Its peak
of June 1990.

Whole economy labour productivity rose by 3.3 per cent In
the year to 1992 Q4 compared to 2.7 per cent In the year to
1992 Q3. The annual growth In unit wage costs per unit of
output fell from 3 per cent to 1.9 per cent between the same
two quarters and recent movements are shown in Chart 1

Chart 1

Whole economy wage costs
per unit of output

percent.ige change on a year earlier
121

NATIONAL ACCOUNTS
Gross domestic product

In 1992 as a whole, gross domestic product (GDP) fell by
0.5 per cent compared with 1991. However, It rose by
0.2 per cent In real terms between the third and fourth
qual lel's of 1992, having also risen by 0.2 per cent between
the second and third quai'ters.

GDP, excluding oil and gas extraction, was flat through
1992 but In the year as a whole was 0.6 per cent down on
1991. The 1992 Q4 level, on this basis, was 3.8 per cent
below the peak levels of 1990 Q2 and Q3.

The volume of total domestic expenditure, which had
been a little more buoyant than GDP iIn recent quarters fell
a little, by 0.3 per cent, in 1992 Q4. While consumers’
expenditure and general government consumption rose,
gross fixed capital formation fell and there was increased
destocking - equivalent to 0.5 per cent of quarterly GDP.

Tins fall in domestic expenditure was more than offset, In
the conU'ibution to real GDP growth, by a rise In net
exports of goods and services (exports minus imports)
equivalent to 0.7 per cent of quarterly GDP. This reversed
recent trends where imports had been glowing more rapidly
than exports as Chart 2 shows.



Chart 2
Importii und exports
of giMxJs and services

19&5 prices (£ billion)

IVrsonal SecU>r

Real personal disposable income fell by 0.8 pereenl between
llie third and fourtli quaHers of last year - a fall associated witli.
In part, llw continued fall in employment.

However, the volume of consumers* expenditure it>se by
0.3 per cent over the same period - largely resulting from the
3.3 per cent rise In expendituiv on energy that was assiHJiatcHI
witli unseasonably cold weather in the fourth (Ju;uler. There
were also rises in expenditure on durables and other gtH)ds.

The combination of a rise in exi=enditure with a fail in teal
Income accounted for a fall in the saving ruth>. from 12.3 per

cent in tlie third quarter to 11.4 per cent in the fourth quarter.

Cumpunies s

(«ross trading profit.s of companies weie little changed in the
fourth quarter. Hiey were 5.2 percent above the 1991 Q4 level
Interest rccelpt.s and payments bt)th fell by ar™ut iT*/5 billion:
as a result of lower iInteiest rales. Combined with Increa.sed
payments of dividends and tuxes, these movements resulted In
a fall in savings of £0.9 billion.

Capital formation was also lillle changed between the Ihin.1
and fourth quarters. Coupled with the fall In savings this
resulted In an increase In the .sector's niiuncial deficit from
£0.2 billion to £0.9 billion. As Chart 3 shows, however, the
fourth quarter deficit was below the deficits in 1990 and 1991,
llicsc averaged around £3.6 billion per quarter.

Chart 3
Financial deficit of companies and
financial institutions

£ billion
t' 4
3
2 )
0

I 1790 I 1991 I 1992 |

'I'ne Italance of payments

The current account deficit rose from £2.2 billion In the
thiid quarter of 1992 to £3.6 billion In the fourth quarter.

The rise was largely accounted for by a widening of the
deficit on visible trade from £3.3 billion to £4.4 billion.
1he volume of exported goods rose by 2 per cent between
the lhial and fourth quarters while imports fell by 1 per
cent. However, a fall of 5 per cent in export prices relative
to import prices (the terms of trade), associated with the
depreciation of sterling resulted in the increased deficit.

The invisihic trade surplus narrowed slightly by
£0.2 billion. fi\tm £1 billion to £0.8 billion. Within this, the
mservices .surplus fell by £0.3 billion mainly because of
larger Insurance payments overseas associated with
Hurricane Andrew. The Iinterest profits and dividend
surplus fell by £0.4 billion but. at £1.2 billion, was rather
higher than the average quarterly experience of recent
years. The higher surpluses in llie second halfof 1992 were
partly due to factors that may not persist such as increased
receipts earned by banks as a result of interest rale swaps
and to reduced profits due abroad of the UK affiliates of
overseas companies a.ssociated with stagnant UK activity.
However, one effect of sterling’s depreciation is to increase,
In sterling terms. UK foreign currency earnings overseas.

The depreciation of sterling was partly responsible for arise
In the UK’s net identified stock of overseas iLSsets from

£14 billion to a provisional £37 billion between the tliird
and fourth quarters of last year.



ECONOMIC ACCOUNTS:
THE FOURTH QUARTER AND YEAR 1992

This publication presents U K national accounts, including balance
of payments accounts, for the fourth quarter and year 1992.
Summary estimates of the balance of payments were fii-st
published on 11 March 1993. Estimates covering the rest of the
accounts were fust issued on 12 March 1993.

A short description of the United Kingdom national accounts is
given as the introduction to the 1992 edition of "United Kingdom
National Accounts”, otherwise known as "the CSO Blue Book".
More detailed information is available in "United Kingdom
National Accounts: Sources and Methods" (HMSO 1985) and
subsequent changes to souices, methods and definitions are
described in the methodological notes to the 1992 CSO Blue
Boot Details in respect of the balance of payments accounts are

given in the 1992 edition of the Pink Book.

A. GDP AND SECTOR ACCOUNTS

domestic product at current and prices

GDP at constant 1985 factor cost was 0.5 per cent lower in 1992
than in 1991. Between the thiid and foui th quarters of 1992 GDP

rose by 0.2 per cent to a level 0.1 per cent higher than the fourth
guarter of 1991.

Chart 1shows recent changes in GDP each quarter compared with
the same quarter a year earlier. Chait 2 shows the compaiison of
GDP with the previous quarter.

Chart 1

GDP at constant 1985 factor cost
percentage change on ayear earlier

seasonally adjusted
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Excluding oil and gas extraction, GDP was 0.6 per cent lower In

1992 than In 1991 but was unchanged between tlie third and
fourth quailers of 1992.

GDP at cuiTcnt market prices - also known as money GDP - was

3.8 per cent higher in 1992 than in 1991. Between the fourth
guarters of 1991 and 1992, it increased by 2.2 per cent.

Chart 2

GDP at constant 1985 factor cost
percentage change on a quarter eaiiier

seasonally adjusted
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The implied factor cost GDP deflator - also known as the index
of total home costs - increased by 4.4 per cent between 1991 and
1992. Between the fourth quarters of these years it grew by
2.3 per cent.

The real income of the United Kingdom, as shown by Gross
National Disposable Income, fell by 0.8 per cent between tlie
latest two years. Between the third and fourth quarters of 1992
it fell by 1.3 per cent.

Estimates of GDP at current and constant prices, of real national
disposable income and of GDP deflators are shown in Table A,
overleaf, supplemented by Table Al of the Appendix.

Components of expenditure (Table A2)

Between 1991 and 1992, total domestic expenditure at constant
prices rose by 'Aper cent. The increase was more tlian offset by
a rise in net imports of goods and services from £11.2 billion In
1991 to £15.7 billion in 1992. As a result, there was a fall in
GDP.



NATIONAL ACOUNTS AGGREGATES
INDEX NUMBERS : SEASONALLY ADJUSTEDA

1965*100
. . . _ OHMS. dom«i5¢c OfOduCt
VaKiar4 cM alouwanipneot Vokjma ndtoaa a Il 965 priCOi Cﬁ‘ﬁ’n
Qroaa
G ™~ a oomaaac Orota aomatac dtapoaaUa Groat domtiac Croat domaaoc
produa produci ncoma product product
aitacior at markat e factor At
coa( pnCM~N pr«oa coat
OJCL CAON ojcn FNAO
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1965 1000 1000 1000 tooo 1000 C1>E)X8;)I' A
1966 107,7 1066 1039 104.1 1031 1035 1099
1967 1165 117 1 1063 1001 1066 1086 20
1966 131 9 1303 113.7 1140 113 5 1156 o0
1969 144 2 1433 1103 1164 1tS 8 124 0 1140
1237
1990 154 0 1557 117 1 117.0 116 6 1317
1991 160 5™ 161 /™ 1160 1144 113 7 140 3N 143]:_367,\
1992 1666 167 4 1150 1136
11327~ 1465
147 0
196901 1407 1396 lies use 11S4
02 142 9 141.7 1167 116.1 1155 o
03 1455 144 7 116 1 116.7 116 1 122.7
04 1479 1469 1169 117,1 1168 o
1261
199001 151 7 151 0 1165 1170
U772 1200
02 1533 1553 117 116.2 1176 120-7 iégg
03 1555 1579 1184 1166 116 2 1334
04 155 6 1566 116.2 1155 1153 1346 19?75?3
1991 Qi 156.6"™ 15947 1156 114 O~
114 4 1B ~
02 159.7 1596 1187 1140 1135 1400 .
82 1620 1620 118 0’ 114 3 1137 141 7 ]1.3267
163 5 1636 1156 1142 1134 1432 1443
199201 164 7 165 6 1146 1136 113 1
02 166.6 1677 114,7 1134 1130 e
03 167 8 166 7 116 1 1136 113 3 .
04 167 1 167 6 1146 1140 1135 1332
Parcaniaga changa. iattai yaar on pravioua yaar
1992 38 JO -08 -06 -05 45 44
P«rc«nUg9 ching«, lattti quirt«r on prvviout quartar
1992 04 -04 -0.7 -1.3 03 02 ~07
Parcantaga changa, lalaat quarlaron cofTMponding quarlar ol prtvioua yaar
1992 04 2.2 24 -0.9 -02 01 23
1 Th»M 6r« Qfv*n to on« Otomal plac* but ITii 60«t not th«l they
con b« rtgvood m eccurat* to ih« iati ihown Eibm aiti «t currant markat

pncai ara afiactao by a=aabokuoo o> domaitic rata* and iha mtroduciwn ol tha
COrTvix/nty CNarga
2 *MonayGDP’
3 Aiso known u Raat nabonal dxposobia irKoma (RNOI)
4 Based on turn of a*paod>ftxa compooanti o> GDP at currant and constant pocos
5 Also known as (ha Indai o( total ttoma costs

Coasumers* expenditure (V.

Consumers™* expenditure, at constant 1985 prices, was bmadly
unchanged between 1991 and 1992. Within this total, spending
on durables and services rose by per cent, whilst expenditure
on non-durable goods was flat.

In tlie fourth quarter of 1992. consumers' expenditure was
IVI per cent higher than in the fourth quarter of 1991. Spending
on durables Increased by 814 per cent Iincluding an increase of
13v<per cent on vehicles. Expenditure on non-durable goods was
up by 1 per cent and spending on services increa.sed 14 per cent,
llie quarterly path of durable and non-durable gi>ods is shown In
chart 3.

Gross domestic fixed capital formation n'aHles A6 to
A7)

Total fixed invcsimenl, at constant 1985 prices, fell by 14 per cent
between 1991 and 1992. Increases in investment by public

corporations and general goveniment were more than offset by a
fall of 3 per cent In investment by the private sector. The
guarterly path of fixed investment is shown in Chart 4.

Value of phy.sical Iincrease iIn stocks and work In
projjre.ss A8)

Stock levels in 1992. expressed at 1985 prices, fell by £1.3 billion
In 1992 following a fall of £3.4 billion In 1991. Small
stockbuilding in retailing and other industries was more than
offset by destocking in energy and water supply, wholesaling and
manufacturing.

Components of income (Table A3)

Total domestic income increased by 4 per cent between 1991 and
1992. Income from employment increased by 4 per cent and tiie
profits of the <x>rporatc sector increased by 414 per cent.



Chart 3

Consumers’ expenditure
percentage diange on a year earlier

1985 prices, seasonally adjusted
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Components of output (Table A4)

The output of the production iIndustries fell by per cent
between 1991 and 1992. This fall retlects an increase in oil and
gas extraction and falls in manufacturing and other energy and
water supply. Construction output fell by 5 per cent but
agricultural output increased by 2M per cent. Service output was
broadly unchanged.

Between the third and fourth quarters of 1992. output of the
production iIndustries increased by 1 per cent. This resulted
mainly from an increase of 6\f per cent in oil and gas extraction.

Agricultural and construction output each fell by 1 per cent and
service output was unclianged.

Personal income, expenditure and s Cl'able A9)

In 1992 total personal income was 6'A per cent higher than In
1991 but deductions from iIncome grew by only 2 per cent
resulting In an increase of |A per cent In personal disposable
Income. Prices, as measured by the consumers’ expenditure
deflator, rose by 5 per cent and, as a result, real personal
disposable income (RPDI) was 2M per cent higher than in 1991.

In 1992 consumers’ expenditure rose by less than disposable

Income and the saving ratio increased to IIVS per cent. The
quarterly path of the saving ratio is shown In Chart 5.

Industrial and commercial companies H'able AlO)

Profits, after deducting stock appreciation, of UK industrial and
commercial companies increased by A per cent between 1991 and
1992. Over this period, profits of North Sea oil companies

Increased by 4 per cent wliilst the profits of otlier industrial and
commercial companies were broadly unchanged.

Chart 4

Gross domestic fixed capital formation
£ biUion

88 89 90 91 92

Between 1991 and 1992 rent and non-trading income fell 8 per
cent and income from abroad decreased by 4 per cent. Payments
of dividends grew by 12M per cent but UK taxes on income fell
by 13M per cent. Profits due abroad fell by 14\5 per cent.

The broad measure of UK industrial and commercial companies’
undistributed income (before deducting stock appreciation or net

unremitted profits) rose from £36.5 biUion in 1991 to
£38.6 billion Iin 1992,

Public sector (Tables A13 to Al5)

The gross trading surplus of public corporations (after deducting
stock appieciation) fell by 8 per cent between 1991 and 1992.
Part of this fall reflects privatisations.

The total receipts of central government increased by 1 per cent
between 1991 and 1992. Receipts of taxes on expenditure rose by

VA per cent and national iInsurance contributions rose by
3 per cent. Taxes on income fell by 2A per cent.

Total current expenditure of central government was 11 per cent
higher In 1992 than In 199\. Final consumption rose by

6 per cent whilst spending on subsidies, current grants and debt
Interest increased by 1314 per cent.

The slower rise In receipts than expenditure resulted In an

Increase In the deficit on the current account from £2.8 billion In
1991 to £23.7 billion In 1992.

The surplus on Uie current account of local authorities rose from
£1.8 billion In 1991 to £2.4 billion In 1992. This reflects

Increases of 814 per cent in total receipts and 8 per cent in total
expenditure.
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The quarterly balances on the current accounts of central
government and local authorities are shown in C'hail 6.

Chart 6

Central and local government
balance on current aca)unl. £ billion

sca.son:1lly adjusted
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Kinanciul flows CFablcs A18 to A25)

riic finaiKial account for the fourth quarter of 1992 showed
central government’s financial deficit remaining high for the third

consecutive quarter (Table A23). £5 billion of the £15 billion total
financial transactions arose from the repayment of local authority

debt financed by a grant frl>m central government. A further
£5'1 billion of the deficit was financed tlu-ough gilt-edged
securities. Most of the foreign currency debt from the third
quarter, loans taken out to support sterling when it was taken out
of the I-xchange Rale Mechanism, was repaid In the fourth
quarter.

| he increase In lending to the JKTSonal sector, net of repayments,
was only £2 billion in the fourth quarter, a marked reduction from
previous quarters (Table A19). Personal sector deposits with

banks and building societies rose by £ 11" billion, compared with
a £16 billion rise In the previous quarter.

Hank lending to Industrial and Commercial Companies (Table
A20). net of repayments, fell by £1 billion in the fourth quarter,
continuing the patteni of the previous two quarters. Industrial and
Commercial Companies also reduced bank deposits by £1 billion
In the fourth quarter.

The Overseas sector’s sterling bank deposits decreased by
£4 billion but its foreign currency bank deposits increased by
£19 billion (Table A25). This was matched by a large increase
In UK holdings of overseas securities.

BALANCE OF PAYMENTS

Current account fFable Bl)

In the fourth quarter of 1992 the current account deficit
Increased to £3.6 billion (£2.2 billion In the tlird quarter)
refiecting a substantially higher visible trade deficit and a slightly
lower invisibles surplus (£0.8 billion compared to £1.0 billion In
the third quarter), lower services and interest profits and dividends
surpluses being not quite offset by a smaller transfers deficit.

Chart 7 suggests that the decline In the current account deficit
seen between 1989 and 1991 has not continued more recently,
although the higher invisibles surplus Iin the second half of 1992
roficcls a number of exceptional factors.

Visible balance (Table B2)

The visible trade deficit increased substantially between the ihiid
and fourth quarters of 1992. from £3.3 billion to £4.4 billion,
reflecting a deterioration in the balance on non-oil trade. The
value of non-oil exports Increased by 5 per cent and tiiat of non-
oil imports by 8 per cent. Much of these Increases Is attributable
to price increases following the depreciation in mid-September,
which reduced the value of sterling by 12 per cent between the
third and fourth quarters of 1992. |lie corresponding volume
Increases were 3 per cent and 1 per cent respectively. The
balance on trade in oil was sightly higher at £0.4 billion (£ 0.3
billion In the third quarter of 1992). The visible trade deficit has
shown a slowly rising deficit over the last year or so as shown iIn
chart 8. This follows a period of sharper decline since the middle

of 1989.
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Invisibles balance (Table B4)

First estimates of invisibles in the fourth quarter of 1992
showed asm-plus of £0.8 billion compai-ed with £1.0 billion In the
third quarter. The Invisibles balance Is by llie nature of iIts
components much more erratic than visible trade. However, chart
9 gives the path in the invisibles surplus over the last five years.

In recent years It has fluctuated aiound a generally flat trend.
However, special factore have affected some quarters’ figures
such as receipts by the United Kingdom towards the costs of the
Gulf confiict (mainly received In 1991). In the second half of
1992 net Iinvestment income has been at a high level, reflecting
both the general effects of devaluation on foreign currency
Income and lower UK iInterest rates; and substantial receipts from
Interest swaps activity linked to currency uncertainties.

Chai't 9
Invisibles trade balance
£ million
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iIces O’able 115)

The surplus on services fell to £0.6 billion In the fourth quarter
of 1992 from £0.9 billion In the third quarter of 1992. These
relatively low levels continue to reflect poor performance in the
Insurance market (following claims iIn respect of hurricane
Andrew etc.) which iIs seen iIn the reduction (£ 0.2 billion) In the
suiplus on financial and other services. The deficits on civil
aviation and ti-avel increased In the fourtli quarter, an increase In
travel credits (visitors to the UK) being more than offset by
higher debits (UK visits abroad).

Interest, profits and dividends (Table B6)

Interest, profits and dividends showed a surplus of £1.2 billion
In the fourth quarter of 1992, down from the very high surplus
(£1.6 billion) In the thiid quarter of 1992. A fall In the direct
Investment income surplus was largely balanced by a higher
portfolio investment income balance. General government debits
(£0.1 billion In the thud quarter) rose to £0.4 billion in the fourth
quai'ter, refiecting higher interest payments on recent borrowing.

Direct investment credits were slightly lower (£3.6 billion
compared to £3.8 billion In the third quarter), altliough they
continued above the level in the first half of 1992, reflecting In
part the effect of devaluation on foreign currency earnings.
Direct investment debits were unchanged at £1.5 billion.



rurlfolii® investment Income credits nisc suhnlutiliully in (he
fourth quarter of 192 (by 15 per cent to £3.3 billion) rellecling
Lk effect of sterling devaluation us well us u rising level of
Invcesimenl. Portfolio invesimeni income payable ubnud ulso rose
(by 10 per cent W £2.2 billion), relleciing higiter oversea.s
Investment In both giivernment and company UK securities.

UK hanks* net intere.st pu) menu abroad were £0.9 billion in the
fourth quarter of 1992. the same as In (he third quarter of IW2.
Credits and debits both rose significantly (each by £1.3 billion)
reflecting the high levels of activity following the period of
currency Instability in (lie third quarter. Net receipu continuc\l to
reflect significant swaps activity linked to (he |kii(klof currency
Instability In the third quarter, (lie effects of which continued In

to the fourth quarter. General g«wenimenl net Interest receipts
(other than on portfolio invc.slment) fell hack from £0.2 billion to
nil with slightly lower receipts on reserve a.ssels. etc and higher

payments on short term borrowing.
rran.sfers ( lable U7)

The deficit on transfers was significantly lower in the fourth
quarter (£1.0 billion) of 1992 than In the third quarter
(£1.5 billion) of 1992. This was due mainly to levels of receipts
from and payments to the EC institutions. Doth these series show

an erratic quarterly path.

CapiUl account O raasnetioas In s and llahilities
1'ahle HK)

Idelitincd transactions in assets and liabilities In the fourth
quarter of 1992 amounted to £25 billion In assets and £27 billion
In liabilities, both significantly down on the record levels recorded
In the third quarter of 1W2 (£41 billion and £45 hillii>n,
respectively). There was a not inllow (liabilities Icss assets) of
£2.3 billion in the fourth quarter (£3.7 billion in (he thiid quarter).

Direct investment (Table U9)

Direct investment overseas (outwald Investment) was much
higher (£3.4 billion compared with £0.9 billion In the third
quarter), although unremitted profits remained broadly unchanged.
Overseas direct investment In the UK (inward investmenO was
slightly lower (£2.8 billion a™mpared with £3.1 billion
previously), with high dividend remittances abmad reducing
unremitted profits which were not offset by higher new
Investment.

Direct Investment acquisitions and dispetsaLs In the fourth
quarter of 1992 included (reptMted sale prices given in £ million

In brackets):
Inward acquisitions (of UK companies):

IX'l Monte International was purchased by Juliet
Holdings SA of South Africa (for £345ni). and

(A stake In) Trafalgar House bought hy Hong Kong
Land (£88m).

Outward ac()uisitions (ol overseas companies) included:
British Gas acquired gas Interests in Argentina (£197m).
and
British Steel acquired Swedish stainless steel interests

(£160m)

Portfolio investment Cl'uble 1UO)

Portfolio Investment overseas Increased significantly to
£14.9 billion (£4.5 billion In the third quarter). All major
categories t»f financial institution shared In this Increase.
Overseu.s portfolio investment In the UK loo was higher at
£5.7 billion (£2.4 billion In the second quarter). This largely
reflected signiticant investment in new government issues of US
dollar and IXutschmark denominated bonds. Total net investment

In government securities was £3.4 billion (£3.6 billion In foreign
currency offset by a fall of £0.1 billion in sterling). In contrast

overseas Investment in UK company shares decreased sharply,
although Invesiment in UK company bonds increased.

UK ~a able nil)

UK bunks* trunsuclioiis other than direct and portfolio
Investment showed a net inflow (borrowing) of £15.2 billion In
the fourth quarter of 1992 - £0.3 billion In sterling and

£14.9 billion In foreign currency compared with a net outflow
(lending) of £5.4 billion In the third quarter - £5.3 billion In

sterling and £0.1 billion In foreign currency.

ISof }>eneral government (Table 1M3)

onicial rc.scrves loll hy £0.2 billion, compared with an increase
of £1.7 billion In the third quarter of 1992. There were no

privatisation receipts in the fourth quarter.

Net Ininsaclions In other external lluhilitles of general
government in the fourth quarter of 1992 showed net repayments
of £8.8 billion aimpared with net borrowing of £7.4 billion in the
third quarter. 1he hgures reflect borrowing (in the third quarter)
and subsc(lucm repayment (in the fourth quarter) from other
monetary authorities before and during the withdrawal from the
Exchange Rate Mechanism, the sup|x>rt operation and the
suh.scquem fall in the value of sterling. There was also a fall In
overseas invesiment in Treasury bills.

Uuhincin”™ item Hable HI)

Errors and omkslons in the fourth quarter of 1992,
representing unidentirieJ net outflows over the current and capital
acci»unls, were £1.1 billion compared to £0.3 billion In the third
quarter. Net transactions In assets and liabilities should, with
reversal of sign, equal the (unadjusted) balance on Ule current
account.  In practice, because the iInformation comes from
different sources, there Is a discrepancy - the balancing item.
This mismatch hotween identified current transactions and their
capital account financing reflects errors and omissions which ore
likely, to varying degrees, to affect most entries in Ure accounts.

Net external { H14 and 1U5)

The balance of identified external u.ssets over external liabilities
at 1the end of 1992 was £37.0 billion compared to £13.8 billion at
(he end of (he third quarter, the increase reflecting significant
changes during the quarter in bi>th market prices (which rose In
many overseas markets in which UK portfolio Investments are
held), and in exchange rates (which inflated assets denominated
In foreign currencies following (he depreciation of sterling). This
e.stimale Is bused on recording direct investments at book values



and other assets and liabilities at estimated market values and Is
likely In some respecu to be deficient In scope and coverage.
Quarterly estimates tend to be less reliable because they are based
on cumulated flows and not reported levels.

Notes

Tire methodology for deriving the best central estimate of GDP Is
described in CSO’s National Accounts Blue Book. 1992 edition.
To aid users who wish to use iIndividual measures, based
separately on the income, expenditure or output approaches aie

given In Table A27.

In line with international practice, the CSO will be rebasing the
majority of Its economic time series onto 1990 prices for
publication in the UK National Accounts - the CSO’s Blue Book -
1993 edition. An article describing the reasons and the likely
effects of rebasing was published in Economic Trends. Februaiy

1993 edition (No. 472).

Interpretation of estimates at current market prices

GDP estimates, and those for consumel-s’ expcnditui-e, have been
affected since Uie second quarter of 1989 by the abolition of
domestic rates In Great Britain and the inUoduction of the
community charge. In national accounts, domestic rates ale
classified as a tax on expenditure whereas the community charge

IS treated as a deduction from income.

Estimates of consumers’ expenditure, GDP and GNP aggregate at
current market prices for the second quarter of 1989 onwaixls aie
therefore lower than they would have been If the community
charge had not replaced domestic rates. A fuller description of
the change In the series appeared in the August 1989 issue of

Economic Trends (No 430).

Interpretation of constant price estimates

In the Interpretation of quarterly and annual national accounts
estimates, special attention needs to be paid to the higher margins
of error attaching to series estimated at constant prices when the
rate of iInflation Is changing significantly. Movements In
exchange rates may also affect the valuation of international
transactions.

National accounts estimates at constant prices are made at average
1985 prices and iIndices calculated In lemis of 1985=100.
Interpretation of estimates at constant prices should bear in mind
that the choice of base yeai' can affect significantly the assessment
of GDP growth rates where shaip changes in relative prices occur.
In this connection it may be noted that the relative price of oll
products was much higher in 1985 than today, with the result that
GDP estimates at constant 1985 prices give a much larger weight
to the recent variations in the UK oil production than would be
the case If estimates of GDP at constant prices were made In
terms of a more up to date price stnjclure.

Quarterly alijpiment adjustments

To Improve the coherence of the quarterly accounts, some
adjustments are made to quarterly estimates of both the
expenditure and income analyses of GDP for 1983 onwards.
These adjustments, which sum to zero across each of the years
1983 to 1992. are attributed to the stockbuilding component of

GDP analysed by expenditure and to gross trading profits of
companies in the income analysis, where accurate measurements
are most difficult. These quarterly adjustments modify the
aggregates derived from expenditure or income components so
that they better reflect the quaiter to quarter paths suggested by
output.

The alignment adjustments included Iin GDP estimates in this
publication are as follows:

Alignment Adjustments
£ million

Value of physical increase Gross trading profits
In stocks and work In progress of companies

At current Revalued at At current
prices 1985 prices prices
1989 Q1 40 29 89
Q2 227 181 122
Q3 1010 806 46
Q4 -1277 -1016 -257
1990 Ql -499 -381 -321
Q2 10 14 -135
Q3 -67 -43 248
Q4 556 410 208
1991 Q1 241 177 374
Q2 -993 -702 -30
Q3 -497 -345 -35
Q4 1249 370 -259
1992 Q] 519 354 -286
Q2 180 121 86
Q3 -60 -41 412
Q4 -639 -434 -212

Sign conventions

The overseas sector accounts (known as ’Rest of the World’ In
International temiinology) within section A Is identical witli the
Balance of Payments account presented In section B of this
publication. However the sign conventions used In the ’Income,
expenditure and capital accounts’ of section A and In the
equivalent ’cunelit’ account of section B are different.

In section A the pel'spective Is from the point of view of the
overseas sector; while In section B the perspective iIs from the
point of view of the UK. Thus for example table A25 shows the
overseas sector having a financial surplus of£11.9 billion with the
UK In 1992; while table B1 shows the UK in deficit to the rest
of the world by the same £11.9 billion.

Financial transactions in section A and the equivalent transactions
In financial assets and liabilities In section B have the same sign
convention.
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Gross national and domestic product®

C million
Al curroni pncM Andes prices
Al market prices less At factor cost less
Groasdomesftc  Net property cost Gross d%’:;%itg Fagct)‘: Gross domesx
prOdUCt ncome from Gross ruDortal adjust- Gross domestic Gross ruDOTil at rnarkei adiust- prOdUCt
lylonerGOP* abroad product ment* oroduct* oroduct™ shees mJent* at faCtort
COS
cAoe G(BF OIAA CAOM
GIBO CAOO
357 260 350628 49 367 307 901 310 461 357268 4 5;%? CAOP
364 690 369 864 S6 760 328 130 333104 372 042 e 0319 307 901
Jnyrs olo>t G290l 360 599 364 353 389946 55 530 334 407
> PLoste st 136 444 631 415730 59032 356 696
550 350 2 094 70 696 479 452 481 546
417909
573 3437 500" 573843~ 77 137" 496 206" 496 706" 408 K7/ 223?72& 396 98§A
2o 200 > 2% 598409 79607 515 402 518602 406016 57487 346 549
Seasonally adjusted
198901 125 64% 1 146 126 791 18 064 107 581
106 727 103 237 14 422
03 129 959 770 130 729 18 588 111 371 112 141 104 927 14 890 68 890
04 132 078 606 132684 18984 113094 113 700 104501 14035 gg 2;75
1990 01 135 527 -127 135 400 19 258 116 269 116 142 105 071 14 848 90 223
02 136 910 48 136 958 17 393 119517 119 565 105 563 15 039 00 524
03 136919 1302 140 221 17365 121 554 122 856 104 135 14 672 89 463
04 138 994 071 139 865 16 882 122112 122 983 103 140 14 370 38 770
1991 01 140 034" -670" 139 364" 17 3427 122 692" 122 0227 102 576~ 14 4977 68 079
02 142 630 234 142 864 19 758 122 872 123 106 101 858 14 529 87 329
8 2 144 657 626 145 283 19935 124 722 125 348 102 122 14638 87 484
146022 310 146 332 20102 125 920 126 230 102 001 14711 67 290
1992 01 147 123 196 147319 19660 127 463 127 659 101 428 14 406 37 022
02 148 985 160 149 145 19916 129067 129 227 101 287 14303 86 984
8 j 149 853 1613 151 466 19 972 129 861 131 494 101 508 14333 87 175
149 246 1231 150479 20 257 126991 130 222 101 733 14 425 67 368
Percentage change, tstcst year on previous year
1992 3.B 4.3 3.5 3.9 4.4 -0.6 -1.6 0.5
Pereentsge change, latest quarter on previous quarter
1992 04 -0.4 -0.7 1.4 -0.7 -1.0 OJ 0.6 0.2
Percentage change, latest quarter on corresponding quarter ot previous year
1992 04 0.6 C2 1.9

1 EsDmaies are gfven to the nearest C million and in case of *ice s to one dedmal
place but cannot be regarded as accurate to this degree Es&maies at current
market prices are affected by the abohDon of domestic rates and the mtroduciion
of the corrvnunity charge.

2 Equats taxes on expenditure less si*idies.

3 The factor cost esurriaie of GOP is obtamed from the market price estimate by
subtracting the factor cost ad”®istmeni

4 Gross national product equals Gross domestic product plus Net property income
from abroad.

5 Represents Taxes on expendiaire less Subsidies both valued at 1965 prices.



Al Gross national and domestic product'™

continued 1985=1
Implied gross domestic product
Value indices at current prices Volume indices at 1985 prices dellaior®
Gross
national
Gross domestic Gross domestic disposable Gross domestic Gross:; domestic
product product iIncome product product At At
at market at factor at market at market at factor market factor
prices” cost prices” prices cost prices COSt®
DJCL CAON DJCR FNAO DJDD DJDT DJCM
1985 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1986 107.7 106.6 104.1 103.8 103.5 102.6
1987 118.5 117.1 108.3 109.1 108.6 108.6 107.8
1988 131.9 130.3 113.7 114.0 113.5 115.8 114.8
1989 144.2 143.3 116.3 116.4 115.8 124.0 123.7
1990 154.0 155.7 117.1 117.0 116.6 131.7 133.6
1991 | 60.5T 161.2° 116.0 1144 113.7 140.3T 141.7°
1992 166.6 167.4 115.0 113.6 11321 146.6 147.9
1989 01 140.7 139.8 116£ 115.6 115.4 121.7 121.1
Q2 142.9 141.7 116.7 116.1 115.5 123.1 122.7
Q3 145.5 144.7 116.1 116.7 116.1 124.7 124.7
Q4 147.9 146.9 115.9 117.1 116.5 126.3 126.1
1990 01 151.7 151.0 116.5 117.6 117.2 129.0 128.9
Q2 153.3 155.3 1172 1182 117.6 129.7 132.0
03 155.5 157.9 116.4 116.6 1162 133.4 135.9
04 155.6 158.6 1162 115.5 115.3 134.8 137.6
1991 Ol 156.8" 159.4% 115.6 114.8" 114.4 136.5% 139.3"
02 159.7 159.6 116.7 114.0 113.5 140.0 140.7
162.0 162.0 116.0T 114.3 113.7T 141.7 142.6
04 1633 163.6 115.6 1142 113.4 1432 144.3
1992 01 164.7 165.6 114.8 113.6 113.1 145.1 146.5
Q2 166.8 167.7 114.7 1134 113.0 147.1 148.4
03 167.8 168.7 116.1 113.6 113.3 147.6 149.0
04 167.1 167.6 114.6 114.0 113.5 146.6 147.6
Percentage change, latest yearon previous year
1992 3.8 3.9 -0.6 -0.6 -0.5 4.5 4.4
Percentage change, latest quarter on previous guarter
1992 04 -0.4 -0.7 -1.3 0.3 02 -0.7 -0.9
Percentage change, latest quarleron corresponding quarter of previous year
199204 2.2 2.4 -0.9 -0.2 OoT 2.4 2.3

1 These estimates are given to one dedmad place but this does not imply that they
can be regarded as accurate to the lastdigit shown.

2 "Money GDP-.

3 Also Known as Real national disposable income (RNDI).

4 Based on sum of expenditure compor>ents of GDP at current and constant prices.

5 Also kr>own as the Index of total home costs.



Gross domestic product; by category of expenditure®

£ miDion
DomesK e¢ip«ndiiur« on goods and sarvicos al markat
General government final Vsriua of
consumption physcal Subst-
Gro;s _increase le u ich Grosa Gross
C<yv | domestic  in Slocks Exports Total domastlc less domastic
turmrt' Canm Locai taxed and of goods final ancy  product Taxes on product
govarrv author- capital work in and expend- and (expand- at markat axpertd- Sub>  al factor
iiM r mant Ises Total formation progress” Total services iture sarvices itura) prteaa itura sidtas
At currant prteaa
AlIK ACHC CSBA AAXI OFDC CTGO OJAO OJAK OJAG GIXM CAOB AAXC AAXJ CAOM
1965 218947 45879 27 926 73 805 60 353 353926 102206 456 134 98 866 — 357 268 56 592 7225 307 901
1966 243030 46801 30S60 79 381 64 514 387 641 98 319 485960 101 070 — 384 690 62947 6 187 328 130
1967 267 523 52040 33 309 85 349 74 077 428 337 107031 535368 111 668 — 423 500 69074 6 173 360 599
1966 302 057 55610 36 119 91 729 89 657 488 425 107 705 506 130 124 788 — 471 342 76133 5918 401 127
1989 330S32 60527 38502 99029 103262 535961 122049 658010 142693 515 317 79963 5782 441 136
1990 350411 67 052~ 42626 109 878~ 106 028 -1 462. 564 855" 133500 696 355 147728 277 S50 3S0 76 967 6069 479 452
1991 367 527~ 74 455" 47466 121 92r 95 660" -61657 579943" 1349227 714 865" 140462 .1 060~ 573343~ 63219~ 6082 496 206/
1992 366 606 79056 50754 129812 91 956 -2111 606263 138736 744999 148777 -1 013 595 209 86223 6 416 515 402
Unad|usled
198901 76 746 IS 114 9 352 24 466 25 789 128 133 27850 155983 33159 18989 1651
Q2 80 234 14503 9 467 23 970 24 196 130244 30069 160313 36246 19414 1497
03 65121 15 238 9668 24 906 25 834 136516 30788 167306 37 403 20 667 1365
04 68 431 15672 10015 25 687 27 443 141 066 33342 174406 35885 20693 1269
1990 01 82 878 16 397 10 147 26 544 28 376 137777 32114 169891 36978 20138 1532
02 85017 16416 10534 26 952 25599 137942 33508 171450 38339 18 131 1482
03 89616 16 739 10 886 27 625 25 887 143664 32824 176488 36 992 19356 1320
04 92 900 17498 11 259 28 757 26 166 -2 351 145472 35054 180526 35419 19342 1735
1991 01 85510 17070™ 11 396 29 266" 25 424N ] 525™ 138 675" 30 488" 169163~ 330120 18 255" 1625
02 89 365 18 707 11 820 30 527 22471 -641 141 522 34048 175570 35483 20365 1423
03 94 665 18736 11 979 30 717 23 383 -318 148447 34478 182925 36 532 22031 1347
04 97 967 19 140 12271 31 411 24 382 2481 151 299 35908 187207 35435 22 568 1667
1992 01 69 931 19622 12 364 31 966 24 222 145730 32737 178467 35062 20662 1779
02 04 287 19756 12 662 32418 21 493 147 727 34630 182357 37383 20704 1541~
03 99 429 19549 12729~ 32278 22 847 155032 34003 189035 37683 22127 1423
04 102959 20131 12999 33130 23 394 157 774 37 366 195 140 38 649 22 730 1673
Seasonally adjusted
AllX ACHP CSBK AAXV DECR DIGS OJAZ DIAB OJBC AAXP  AAXW
1989 01 80 182 14623 9 366 23 991 25 270 131 124 28963 160107 34 462 - 125 645 19525 1461 107 581
02 82 046 14 832 9 460 24 292 25674 133026 29932 162958 35323 - 127 635 20055 1510 109 090
03 83 140 15 540 9 728 25 268 25 885 135656 30860 166516 36557 - 129 959 20 106 1516 111 371
04 65 164 15 532 9946 25 478 26 433 136 155 32274 168429 36351 — 132 078 20277 1293 113 094
199001 86 549 15920 10 169 26 089 27 755 140213 33339 173552 37979 -46 135 527 20612 1354 116 269
02 86 942 16 767 10552 27 319 27 044 141 187/ 33746 174933 37 960 -63 136 910 18879 1486 119517
03 87 789 17029 10928 27 955 26 168 141 984 33021 175005 36008 -78 138 919 18830 1465 121 554
04 69 131 17336 n 179 28 515 25 061 -1 141 471 33394 174865 35781 -90 138 994 18646 1764 122112
1991 01 89 664 17 506" 11 460 28 966~ 24 742N ] 058" 142314" 32 283N 174 597~ 34 3391 -224N7 140 034~ 18824~ 1482~ 122 6921
02 91 443 18 996 11 807 30 805 23 850 2519 143579 34061 177640 34752 -258 142 630 21 205 1447 122 872
03 92 761 18945 11 997 30 942 23 673 ‘1 464 145912 34 550 160462 35521 -284 144 657 21 4S3 1518 124 722
04 93 659 19006 12 202 31 208 23 395 -124 148138 34028 182 166 35 850 -294 146 022 21 737 1635 125 920
199201 94 439 19257 12434 31 691 23 029 149331 34 232 183563 36 185 -255 147123 21 296 1636 127 463
02 96 215 19985 12644 32 629 22 774 151172 34891 186063 36824 -254 148 965 21 483 1565 129 067
03 97 342 19726 12 749 32 475 23 069 152501 34 130 186631 36 525 -253 149 853 21 581 t 609 129 881
04 98 610 20090 12927 33017 23 064 153259 35483 188 742 39 243 -251 149 246 21 863 1606 128 991
Parcantaga changa, latast yaar on pravious yaar
1092 3.5 3.6 5.5 3.9
Parcanlaga changa, lalast quanar on pravious quarlar
1992 04 tJ f.B A1 0.5 "4 13 -0.2 -0.7
Parcantaga ehanga, lalast quarter on corrasponding quarlar of pravious yaar
1992 04 -7 .4 3.6 2.2 06 -1.6 2.4

1 Esomaias are gtven to lha r>earast £ mibon but cannoi be regarded as accurate lo

this degree.
2 This senes Is afleeted by the aboiioon of domesoc rates and (he iniroducOon of the

community charge.

3 Quarterly abgnment adjustment irtduded in this series. For desenpoon of adjust-
ment see notes.



Az Gross domestic product: by category of expenditure'

continued £ million
Domestic expenditure on goods and services at market prices
Genera] government final Value of
consumption physical Statist-
Gross Increase ical Gross less Gross
Corv domestic In stocks Total less discrep- domestic Factor domestic
sumers’ Central | ocal fixed and Exports of fital Imports of ancy product at cost product al
expend-  govern-  author- capital  work i go(” and expend- goods”~d (expend- market adjust- factor
iture ment ities Total formation progress” Total services iture services iture) prices ment® cost
Revalued at 1985 prices
CCBH DJDK DJDL DJC?2 DFDM DHBK DIEL DJCV DJDA DJCY GIXS CAOO DJCuU CAOP
1985 210 947 45 879 27 926 73 805 60 353 821 353926 102 208 456134 08 866 357 268 49 367 307 901
1986 232 996 46 684 28 422 75 106 61 813 /37 370652 107052 477 704 105 662 372 042 52 312 319 730
1987 245 823 46 753 29 281 76 034 67 753 1158 390 768 113094 503862 113916 389 948 55 539 334 407
1988 264 096 46 942 29 544 76 486 77 395 4 010 421 987 112 989 534 976 127 845 407 131 57 727 349 404
1989 272917 47 365 29 819 77 184 82 997 2657 435755 117 256 553 011 137 281 415 730 59 032 356 698
1990 274 744 48 627 31 062 79 689 80 464 -1 110 433787 123 049 556 836 138 720 -207 417 909 58 929 358 980
1991 269 083~ 50229~ 32053' 82282~ 72529T -3 418" 420476 123 265T 543 741" 134 436" -748° 408 557+ 58 375+ 350 182+
1992 269 575 49 563 32529 82 092 72 063 -1323 422 407 125 643 548 050 141 349 406 016 57 467 348 549
Unadjusted
1989 01 64 793 12 138 7 452 19 590 21 301 815 106 499 27924 134 423 33 434 14 066
Q2 66 368 11 315 7412 18 727 19 659 1457 106 211 28 781 134 992 35020 14 016
03 69 549 11 834 7434 19 268 20 482 815 110 114 29 164 139278 35189 15 158
Q4 72207 12 078 7521 19 599 21 555 -430 112931 31 387 144318 33 638 15 790
1990 01 65981 12463 7 588 20 051 21 817 -118 107731 30064 137 795 34 402 14 491
Q2 67123 11 947 7728 19 675 19 465 347 106 610 31 080 137690 35414 14 303
Q3 69 651 11 863 7810 19673 19 492 651 109467 29 820 139287 34 979 14 927
04 71 989 12354 7936 20 290 19 690 -1 990 109979 32 085 142 064 33 925 15 208
1991 01 65 046" 12 526" 7 967" 20493" 19203~ 103 642" 28 553" 132 1951 32 159" 14 100+
Q2 65143 12 569 8018 20 587 16 858 -431 102157 30972 133129 33 858 13 874
Q3 68105 12460 7999 20 459 17 763 117 106 444 30 910 137354 34 433 14 860
Q4 70 789 12674 8069 20 743 18 705 -2 004 108 233 32 830 141 063 33 986 15 541
1992 Ol 63790 12817 8107 20 924 18881 -149 103 446 30 043 133489 34 110 13 995
Q2 65 460 12 366 8125 20 491 16868 -535 102 284 31 394 133678 35 937 13 690
Q3 68 701 12 028 8112 20 140 18012 526 107 379 30634 138 213 36 118 14 528
Q4 71 624 12 352 8185 20 537 18302 -1 165 109 298 33372 142670 35 184 15 254
Seasonally adjusted
CAAB DIAV DIAW DIAT OECU DGBA DIAY DJDG DIAU DJDJ DIAS
198901 67 546 11 704 7410 19 114 20974 1281 108915 28 603 137718 34 481 103 237 14 422 88 815
Q2 68370 11 636 7 394 19 030 20773 1030 109 203 28 703 137 906 34 231 103 675 14 785 86 890
Q3 68 274 12105 7492 19 597 20 572 1112 109 555 29 463 139 018 34 791 104 227 14 890 89 337
Q4 68 727 11 920 7 523 19 443 20 678 -766 108 082 30 287 138 369 33 778 104 591 14 935 69 656
1990 01 68 673 12058 7 550 19 608 21 255 -295 109 241 30 915 140 156 35 049 -36 105 071 14 848 90 223
Q2 69 121 12 268 7718 19986 20 511 43 109 661 31 271 140 932 35 321 -48 105 563 15 039 90 524
03 68 547 12114 7 860 19 974 19734 40 108 295 30301 138596 34 403 -58 104 135 14 672 89 463
Q4 68 403 12187 7934 20121 18964 -898 106 590 30562 137 152 33 947 103 140 14 370 88 770
1991 QI 67904™ 12177~ 7951 20 128~ 18 678" -7397 105 971~ 29 896" 135 867* 33 130" o|SI™ 102 576+ 14 497+ 88 079+
Q2 67 203 12 783 8010" 20 793 17950 -1 472 104 474 30962 135436 33 394 184 101 858 14 529 87 329
Q3 67 070 12 667 8038 20 705 17 979 -876 104 878 31 365 136 243 33 922 «199 102 122 14 638 87 484
Q4 66 906 12 602 8054 20 656 17 922 -331 105 153 31 042 136 195 33 990 204 102001 14711 87 290
1992 01 66 712 12 469 8 093 20 562 17 941 182 105 397 30999 136 396 34 794 174 101 428 14 406 87 022
Q2 67 418 12 636 8 118 20 756 17 887 -495 105 566 31 614 137 180 35 722 171 101 287 14303 86 984
Q3 67 637 12219 8 149 20 368 18 193 -299 105 899 31 398 137 297 35 619 170 101 508 14333 87175
Q4 67 808 12 237 8169 20 406 18 042 -711 105 545 31 632 137 177 35 214 170 101 793 14 425 87 368
Percentage change, latest year on previous year
1992 0.2 -1.3 1.5 -02 -0.5 0.5 1.9 0.8 5.1 - 0.6 - 1.6 -0.5
Percentage change, latest quarter on previous quarter
1992 Q4 0.3 0.1 0.2 02 - 0.8 -0.3 0.7 - 01 - 11 0.3 0.6 0.2
Percentage change, latest quarter on corresponding quarter of previous year
1992 Q4 12 -2.9 1.4 12 0.7 0.4 1.9 0.7 3.6 -0.2  -1.9 0.1

1 Estimates are given to the nearest £ million but canrwt be regarded as accurate to
this degree.

2 Quarterly alignment adjustment included in this series. For description of adjust*
ment see notes.

3 flepresenis Taxes on expenditure less Subsidies, both valued at 1985 prices.



Gross domestic product at factor cost: by category of Income”®

£ nrflion
GroM Gross
Grou trading trading
tracing surplus surplus ol domastk
proia ol pubic ganeral |eSS Stabsbcal product
o 3455 corporaaon] govammant Total dorrmoc Stock dtscrapancy St factor
ampioyi i anterpnsee* Otharinooman SKoma' appraciation (lncoma) cost
At currant prteaa
DJAO CMC ADRO DJAO OdAP OJAU OJAT QIXO CAOM
198S 196 656 S| 287 7120 265 55 109 310 639 2 738 1A7 Ofit
1966 212 374 47 312 8059 156 62 020 329 920 1790 1M
1967 229 836 50 177 6602 -75 69 584 365 324 4 725 IfiO SM
1986 25662S 63 375 71354 -32 81 150 407 472 6 345 IOF 19f
1969 282 919 67 142 6418 199 91 893 448 571 7 435 - 441 136
1990 311 745, 65 586 4 342 p 12 103 725 465412 6 288 326 479 4S2
1991 329 146" 60 566" 3 103~ 119 105 306" 498 240N 2 84V 807N 496 9deN
1992 342 925 63 570 2808 272 107 615 517 190 2 525 737 51$ 402
Unadjusted
196901 67 718 16 934 1995 110 22 007 108 764 2 016
02 69 763 16 269 1497 -53 22 674 110150 2082
03 71 449 16 452 1 126 61 23 279 112 367 1472
04 73 969 17 487 1 800 81 23933 117290 1 665
199001 74 862 16 406 1203 32 25046 117 549 1736
02 77 477 15 660 1042 -12 25 935 120302 1 661
03 78 975 16 492 807 43 26 290 122607 1669
04 80 431 16830 1290 -51 26 454 124 954 1222
1991 O 80 813» 14 6877 915 -6 25 976" 122385" 879N
02 81 781 14 287 7 -5 26 299 123139 1136
03 62 609 14 221 642 62 26 421 123 955 224
04 63 943 17 371 769 66 26610 128 761 602
1992 01 85476 14 628 490 28, 26 716 127 538 076
02 85 551 15622 753 56N 26 901 128 883 641
03 65 917 14 644 659 105 27 020 128 345 4
04 85 981 18476 906 83 26 978 132 424 904
Saasonally adjustad
DIAC C(AO0 AORO OJBH DIAO OJCE
1969 01 66 258 17 478 1745 110 22 008 109 599 2018 107 561
02 69815 17037 1668 -53 22 690 111 157 2 067 109 090
03 71 371 16 686 1530 61 23 256 112904 1533 111 371
04 73 475 15941 1475 81 23 939 114911 1817 113 094
1990 01 75419 16 377 330 32 25067 117 825 1629 73 116 269
02 77 554 16 220 1254 -12 25 928 120 944 1514 87 119 517
03 78 830 16 981 1185 43 26 262 123 301 1 836 69 121 554
04 79942 16010 973 -51 26 468 123 342 1309 79 122 112
1991 01 81 311n 150697 928 -6 26 012n 123 314" 800N 178" 122 692"
02 81 779 14 695 749N -5 26 253 123 671 008 199 122 672
03 62 $29 IS 169 720 62 26 401 124 881 372 213 124 722
04 63S27 15433 706 68 26 640 126 374 671 217 125 920
1992 01 85 988 14 895 502 28 26 760 128193 918 188 127463
02 85 553 16 203 722 56" 26811 129 345 463 185 129 067
03 85 605 16 241 738 105 27 011 129 900 203 184 129 881
04 85 579 16 231 846 S3 27 013 129 752 941 180 128 991
Parcantaga changa, latast yaar on pravilous yaar
19d2 -9.5 3.8 3.9
Parcantaga char>ga, tatast quarlar on pravious quarlar
1992 04 -0.3 - 0.1 14.6 0.0 -0.7

Parcantaga changa, tatast quartar on corraspondirrg quartar of pravlous yaar

1992 04

19.8

1 Estvnaiat ara givan to tha rMsrast £ miHion but cannot be regardad as accurata to

Ibis dagraa.

2 Wages and salanas. forcas' pay and employers' contributions.
3 Ouanerfy aligrvnent adjustment nciudad in ibis series. For descnpbon ol adjust-

ment see Notes.

4 Before providing lor d*eoa&on and stock appreciation.

5 InckJdng financial insD'tutions.
6 Figures raflaci privatisations.
7 Ircoma from rant and from satf-amploymant, and tha imputed charge lor the corv

sianption of non-tradng capital.
8 Tha sisn of tha factor ncomas before deducting Stock appraoabon.



Index numbers of output at constant factor cost’

19850100
Analysis by categories of output
Fh-oduciion Service industries Gross
jiOSS  QAQOT6SaC
Transport domestic product
Agriculture. Distribution arx| product exd. oll
forestry Oiland gas Otherenergy Manufacturi hotels and communicati Other at factor and gas
and fishing extraction and water ng Total Construction catering on senl/ices Total cost®  extraction
1985
Weights 19 44 238 344 59 134 70 374 578
CKAP DVIP DVWA DVIS DVIM DVJO CKAQ CKAR CKAS CKCE DJDD CKJL
1985 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1986 100.1 101.2 1102 101.3 1024 104.1 105.5 104.3 103.6 104.1 103.8 103.6
1987 97.0 98.6 111.3 106.6 105.7 112.9 112.5 112.5 108.1 109.6 108.6 108.8
1988 95.5 90.1 112.3 114.1  109.5 125.6 120.1 119.4 112.0 114.8 113.5 114.8
1989 101.0 73.4 112.2 119.0 109.9 133.0 123.3 125.6 114.4 117.8 115.8 118.4
1990 106.3 110.5 118.4 109.3 134.3 1222 128.1 116.3 1191 116.6 1192
1991 109.1 116.7 1122 106.1 122.6 118.3 123.9 115.4 117.1 113.7 116.1
1992 111.6 115.2 111.3 105.7 116.1 117.3 1262 115.2 117.0 113.27 115.4
Seasonally adjusted
1989 Q1 101 7122 112.5 118.9 109.7 1342 123 123 114 117.0 115.4 118.0
Q2 101 66.4 115.9 118.8 109.0 133.9 123 125 114 117.6 115.5 118.5
Q3 102 762 110.9 119.1  110.3 1312 123 127 114 118.0 116.1 118.5
Q4 101 /8.6 109.7 119.0 110.5 132.6 123 127 115 118.6 116.5 118.8
1990 Q1 104 75.5 106.0 1195 109.8 138.0 124 129 116 119.5 1172 119.7
Q2 106 80.3 109.6 120.3 111.7 135.7 123 129 116 119.3 117.6 119.8
Q3 108 67.6 111.6 118.8 108.6 133.2 122 128 11$ 118.9 1162 119.2
Q4 107 702 114.8 115.2 107.0 130.3 120 127 117 1185 115.3 118.1
1991 Q1 108 /4.4 115.6 113.4 loe-e™ 127.1 119 123 116 117.5 114.4 116.9
Q2 109 68.0 118.9 112.4 105.2 1232 118 124 116 117.1 113.5 1162
Q3 111 77.7 113.8 112.3 106.3 120.9 118 124 115 117.0 113.7* 115.8
Q4 109 79.7 118.3 110.8 106.2 1192 118 125 115 116.8 113.4 115.4
1992 Q1 110" 76.4t 115.4n 111.1 1054 118.5 117" 126 115 116.8 113.1 115.3
Q2 110 72.9 1142 111.6 105.0 116.4* 117 126 115 117.1N 113.0 1154
Q3 114 77.9 114.7 111.5* 105.9 115.3 118 1267 115 117.0 113.3 1154
04 112 82.8 116.3 1112 106.8 114.3 118 126 115 117.0 113.5 115.3
Percentage change, latest year on previous year
1992 22 3.3 -1.3 -0.8 -0.4 -5.2 -0.9 1.8 -02 -0.1 -0.4 -0.6
Percentage change, latest quarter on previous quarter
1992 Q4 -1.0 6.3 1.3 -02 0.9 -0.8 -0.1 0.3 -0.1 0.0 02 0.0
Percentage change, latest quarter on corresponding quarter of previous year
1992 04 3.1 3.9 -1.8 0.4 0.6 -4.1 0.0 0.8 0.1 0.2 0.1 -0.1

1 Estimates cannot be regarded as accurate to the last digit shown.

2 Embraces an implicit statistical discrepancy compared with the sum of the previ-
ous columns, bemuse GDP takes account of other information based on incomes
arxl expenditures.



Consumers' expenditure

Cars.
motor
cydM

andoew

vahKtes

At curroni prtcM

1990
1901
1992

Unadjusted

CCOT
9SS3
11 48S

13 429
17 384

10 926

18 877

15 816"
15 935

5377
4 524

6 251
2 125

4 41/n

3 489
5615
2 295

4095
3605
5 638
2 597

Ssasonally adjusted

Percentage change, latest year on previous year

1992

CCEH
4 906

$163
4 944

4 691

4686
4 804
4668
4 517

4 116
3 806
4 195
3699

3 783
3916
4 131

4 105

Fumajra
«V] loor

covamgs

CCOU
4 193
4514
5059

6 180
6 434

6205
6 360
6 695

1665
1453
1408
1659

1 665
1494

1468
1693

1725

1 530"

1631
1 809

CCEl
1623
1597
1589
1625

1600
1557
1520

1528

Durabl* goods

Odwr
durabte
goods

CCOV
6 120
6 637
7 750
8612
8963

9 164

9462
9 504

2 067
1877
2091
2 928

2 239
1999
2155
3 089

2203

2177
3158

CCEJ
2211
2 248
2 260
2264

2 257
2 329
2304
2274

2 369
2 382
2335
2 396

23367

2349

5.3

2397
2422

02

Total

AlL
20 166
22 636
26 238
32 176
35343

34 246

31 656"

32 134

9202
8 323
10 143
7675

8 341
6 982
9 258
7077

8 023
/7 101
9446
7/ 564

AllY
8 742
9 028
8 793
8 780

8 745
6 690
8 492
6319

8 069"

/7 800

8 139
7 650

/731
7916

8 253
8 234

)

Percentage change, latest quarter on previous gquarter

1992 04

- 0.6

- 10

1.0

~02

Food
(house-
hold
experxF
fftira) Boer
CCOW CCOX
30657 8416
32561 8902
34 429 9 396
36 567 10039
39264 10677
41 669 11 745
44 131™M12 652
45 402 13539
9154 2 146
9947 2682
9636 2602
10327 3047
9774 2260
10716
10426 3 138
10953 3392
10 324" 2 480
11 250 3128
11 129 3496
11 428 3748
10 706 2662
11 667 3490
11 321 3493
11 708 3894
CCEK CCEL
9561 2627
9763 2665
9833 2666
10107 2717
10224 2 788
10477 2941
10439 2986
10729 3030
10 833 3 068
10961 3117
11 154 3326
11 183 3 341
11 3 293»
11 343 3 466
11 366 3314
11 458 3 464

Other

elcohohe

«mk

CCOY
7 235
7 502
8053
8715
9132

9 993
10 780
11 621

1677
1963
2 097
3 395

1773
2164

2 323
3 733

1932

2372
2507

3 969

2135
2 569

2 701N
4 216

CCEM
2249

2 293
2336

2384
2 487
2 542
2 580

2 594N
2712
2732
2 742

2662
2919
2930
2910

-0.7

Percentage change, latest quarter on corresponding quarter of previous quarter

1992 04

Uu.o

This senes is affected by the abolioon of domestic rates and the iniroductic
commumiy charge (see notes at the end of the article).
Including the ad/ustments for intemaDonal travel, etc and final expend:
pnvate norvprofit-m”™ung bodies.

Other goods
Clothing
other
than Energy Other

tooiwear Footwear products Total
CCOz CCEA CCES8 CCED COGM
7006 12132 2 780 18578 23054 109 858
7471 13663 2998 18243 26 110 117450
/7653 14 599 3085 16678 28 693 124 788
7945 15824 3210 19343 32718 134381
8175 16543 3400 20518 36 368 144097
8683 17 196 3679 22493 38641 154 299
9 536~ 17 309 3725 25065 40554~ 163 952
10247 17 140 3815 25603 42314 169661
1 998 3371 5 441 32 446
2028 3770 4827 34 568
2043 3680 4308 34 531
2 106 5522 5942 42 550
3 522 5801 8662 34657
3 965 5034 9129 37075
4086 4951 9227 37315
5623 6627 11623 45 252
2152~ 3 545 6 816 9081~ 37 096
2431 3 954 5823 9582 39476
2 460 4054 5249 9721 39572
2 493 5 756 /177 12 170 47 806
2 420 3 382 736 7113 9470 38624
2586 3 9337 5733710 160 41 094
2 599 4 105 1014~ 5342 10127 40 702
2 642 5720 1 109 7415 12557 49 261
CCEN CCEO CCEO CCER COGN
2052 4065 4772 8776 34945
2016 4 129 5356 8970 36 007
2 031 4 138 5045 9157 36014
2076 4 211 5345 9485 37 131
2092 5221 9516 37 392
2157 5549 9659 38519
2 203 5782 9696 38930
2231 5941 9770 39458
2 225N 4295 60277~ 99607 39 929
2410 4320 6460 10112 41 036
2443 4 324 6 131 10247 41 296
2 458 4 370 6427 10235 41 691
2505 4 126" 6 349 10363 41 627
2 561 4 324 6 315 10659 42545
2 578 4 371 6 316 10659 42522
2603 4319 6 623 10633 42987
-12 -0.9 -02 1.1
5.9 3.9 3,1

Services
Rent,
rates and
water
Charges' services'
CCEE CCEF
27 382 61 541
29 967 72 757
32 747 83 750
36 422 99 078
40239 110853
38 695 122 971
42 540 129 377N
48 694 136 097
9 661 25 435
10 046 27 297
10 171 30 276
10 361 27 845
10 579 28 441
9212 30 798
9429 33080
9675 30 652
9853 30 220"
10 651 32 256
10 686 34 949
11 1SO 31 952
11 432 31 852
12 194 33 898
12415N 36 866
12 653 33481
CCES CCET
9817 26 678
9664 27 147
10 127 26 206
10 431 28 822
10713 29 699
9 079 30 654
9 387 30 980
9716 31 638
10 008~ 31 658"
10 480 32127
10 844 32 482
11 206 33110
11 617 33 464
11 990 33 764
12 365 34 202
12 722 34 667
US 52
2.9 14
13.5 4.7

Cmilbon

Total

consume-

ers’

sxpar>d-

Hurs'

AllK
218 947
243 030
267 523
302 057
330 532

350 411
367 52/

386 606

76 746
80 234
65121
86 431

82 878
85 017
89 616
92 900

85 510"
89 365
94 665
97 987

69 931
94 287
99 429
102 959

AIK
80162
82046
83 140
85 164

66 549

66 942
87 789
89 131

69 664"
91 443
92 781
90 659

94 439
96 215
97 342
98 610

5.2

1.3

5.3



continued

Revalued at 1985 prices

Consumers* expenditure

motor
cydes

arxi other

CCBJ
1985 9 853
1986 10735
1987 11 241
1988 12 907
1989 14 011-
1990 13 060
1991 10 352*
1992 10 231
Unadjusted
1989 QI 3 834
Q2 3475
Q3 4 650
Q4 2 002
1990 Q! 3 822
Q2 3145
Q3 4294
Q4 1799
1991 Q1 2 997N
Q2 2 258
Q3 3 658
04 1439
1992 QI 2643
Q2 2 312
Q3 3 591
04 1 685

Seasonally adjusted

1989 QI
Q2

Q3
04

199001

Q2
03

Q4

1991 QI
Q2

Q3
04

1992 QI
Q2
Q3
Q4

Percentage change, latest year on previous year

1992

CCBX
3 497
3 636
3 491
3 387

3 444
3 341

3199
3 076

2 (88"
2 464
2 755
2 345

2427
2 501
2 640
2 663

-1.2

Furniture
and floor
vehicles coverings

CCBK

4193
4 336

4 736
5 581
5 551

5 066
4693
4 999

1485
1289

1273
1504

1415
1192
1143
1316

1343
1146
1139
1265

1307

113/»

1225
1330

CCBY

1419
1384
1364
1384

1337
1281
1229
1219

1257
1240
1227
1169

12147

1231
1285
1269

2.2

Durable goods

Other

durable
goods

CCBL

6120
7 029

8 102
9 000
9 390

9 438
9 658
9785

2196
1961
2 188
3 045

2 226

2 196
3 013

2 336
2 007
2 185
3130

2 241

2 002"~

2272
3270

CCBZ

2318
2 358
2 359
2355

2 339
2 398
2368
2 333

2454
2411
2 365
2428

2 361"

2414

2 493
2517

1J

Total

CCBI
20166

22100
24 079
27 488
28 952

27 564
24 903"
25015

7565
6 725
8111
6 551

7 463
6 340
7633
6128

6 676"
5411
6 982
5834

6 191
5 451
/7088
6 285

CCBW
7234
7378
71214
7126

7 120
7 020
6 796
6 628

6 499"
6115
6 347
5942

6 002
6 146
6418
6 449

0.4

Food
(house-
hold
exper>d-
iture)

CCBM
30 657
31 41
32 324
33125
33 732

33 337/°
33 438"
33 861

8 025
8 611
8 480
8 616

7 907

8 536
8 301

6 593

7 8767

8 518
8 462
8 582

7/ 883
8669
8 566
8 743

CCCA

8 438
8 499
8 388
8 407

8 333
8 387

8234
8 383

8 335"

8 338
8 397
8 368

8 350
8464

8 512
8 535

1.3

Percentage change, latest quarter on previous quarter

1992 Q4

Percentage change, latest quarter on corresponding quarter of previous year

199204

0.9

13.6

-1.2

8.6

JO

0.5

8.5

0J3

2.0

Beer

CCBN

8416
8406
8 483
8 540
8 532

8515
8259
8172

1758
2175

2225
2374

1739
2169
2 235
2372

1705

2 016
2201
2 337

1648
2121
2092
2311

CCCB

2 134
2160
2122
2116

2118
2158
2129
2110

2083
2004
2094
2 078

2018"

2110
1990
2 054

-1.1

3.2

- 12

Other

alcoholic

drink

CCBO

7 235
7 293
7 541
7/ 861
7 845

7 844
7/ 616
7794

1472
1699
1785
2 889

1470
1705
1791
2 878

1447
1 668
1740
2 761

1454
1718

1795T

2 827

CCCC

1 964
1961
1957
1963

1962
1 966
1 960
1 956

1 928"~

1915
1897

1876

1942
1970
1954
1928

23

-1.3

2.8

-2.7

1 Including the adjustments for international travel, etc and final expenditure by
private non-profit-making bodies.

Other goods

Clothing
other
than

CCBP CCBQ
7006 12132
6813 13327
6 763 14 031
6780 14717
6760 14640
6 714 14 627
6549 14410
6352 14 252
1668 3081
1690 3327
1701 3461
1721 4771
1653 3078
1674 3369
1690 3516
1697 4664
1621 3042
1634 3265
1648 3435
1646 4668
1573 2868
1584~ 3238
1593 3 478"
1602 4668

CCCD CCCE
1697 3674
1699 3656
1691 3636
1693 3674
1683 3673
1682 3693
1680 3682
1669 3579
1653 3639
1641 3587
1636 3600
1619 3584
1604  3454*
1592~ 3577
1581 3625
1575 3596

-3.0 1.1
0.4 -0.8

Tobacco footwear Footwear

CCBR

2 780
2893

2904
2926

2 989
2895
2 965

607
750
743
826

628
/68
771
822

607
(22
746
820

573
741

799"

852

CCCF

739
740
725
(22

761
756

750
(22

732
713
726
124

696"

744

/68
757

2.4

-1.4

Energy Other
products goods

CCBS CCCK
18 578 23 054
19299 25 068
19 767 26 867
20 352 29 325
20 357 31 161
20616 31 211
21 331 30528T
21 235 30 437
5549 6 963
4733 7286
4294 7 408
5781 9 504
5705 7154
4721 7395
4 436 7 409
5754 9 253
7 037~
4959 7181
4393 7218
50942 9092
5936~ 6895
4727 7299
4479 7220
6093 9023
CCCG CCCM
4861 7655
5252 7731
5008 7797
5236 7978
5027 7855
5203 7 860
5200 7791
5186 7 705
5296~ 7 7377
5532 7625
5135 7611
5368 7555
5231 7569
5221 7704
5304 7610
5479 7 554
0.5 -0.3
3.3 -0.7
2.1 0.0

Total

CCYV
109 856
114 640
118678
123 604

125973

125 853
125 026
125 068

29123
30 271
30 097
36 482

29 334
30 337
30149
36 033

29 372
29 963
29 843
35 848

28 830
30 097
30 022
36 119

CCYW
31 162
31 698
31 324
31 789

31 412
31 705
31 426
31 310

31 403
31 355
31 096
31 172

30 864

31 382
31 344
31 478

0.0

0.4

1.0

Services
Rent,
rates and
water Other
charges services”
CCCL CcCCBV
27 382 61 541
27 771 68 485
28 155 74 911
28 533 84 471
28 928 89 064
29 342 91 985
29 701 89 453T
29 977 89 515
7 194 20 911
7219 22 153
7 245 24 096
7270 21 904
7 297 21 887
7322 23124
7348 24 521
7375 22 453
7 395 21 603"
7416 22 353
7435 23 845
7 455 21 652
7470 21 299
7 486 22 426
7 501 24 090
7520 21 700
CCCN CCCJ
7 194 21 956
7219 22 075
7 245 22 491
7270 22 542
7 297 22 844
7 322 23 074
7 348 22 977
7 375 23 090
7 395 22 607N
7416 22 317
7 435 22 192
7 455 22 337
7 470 22 376
7486 22 404
7 501 22 374
7 520 22 361
0.9 0.1
0.3 -0.1
0.1

£ million

Total
consum-
ers’
experKI-
Kure

CCBH
218 947
232 996
245 623
264 096
272 917

274 744

269 083T
269 575

64 793
66 366
69 549
72 207

65 981
67123
69 651
71 989

65 046™
65143
68105
70 789

63 790
65 460
68 701
71 624

CAAB
67 546

68 370
68 274

68 727

68 673
69121
68 547
68 403

67 904™
67 203
67 070
66 906

66 712
67 418
67637
67 808

0.2

0.3

1.3



Gross domestic fixed capital formation by sector and type of asset

C million
OMeflings r>ew
Vahiclat, sNps Plant and ) bL(J?i‘:(:]ﬁ]l;)and
ToUl ar>d aircraft machinary Private Public works*
At currant prtcaa
OFOQ AAYE AAAK OFDC DFEJ OFCX
DfDF
1985 47 550 6 672 5 931 60 353 6 439 23 870 9318 C;FEE?BQ 1?:1%-5
1986 51 457 7506 5 548 64 514 6 222 24 690 11 008 2614 19 980
1967 61 891 [ 377 4609 74 077 7805 27073 12 356 2 916 23 925
1968 78 732 6 506 4619 69 857 8 849 31 504 16 440 2 914 30 1SO
1989 88 167 O 582 5513 103 262 10 324 36 382 17 140 3 846 35 570
1990 86 384 12659 4 985 106 028 9 969 37 162
15679
1991 79 519" 12173 3 968" 95 660" 8675 33 778N 13 790" 328%%2 o 991/\
1992 74 821 12 775 4360 91 956 8 443 34 755 13 572 2632 gg ggi
Unadjusted
196901 20 996 3 265 1526 25 789 2740 9139 3634
g; ggg 1387 24 196 2363 8 723 4 437 593%62
2113 25 834 2663 8 777 4 632 8 907
23 231 2817 27 443 2538 9 743 4 437 9580
1 21 706 28 376 2940 9929 3 285 10 190
22 713 25 599 2 353 8 905 4 675 9 039
22123 25 887 2371 8 932 4 283 9544
21 842 26166 2305 9396 3 436 10 218
19838" 25 424N 8 920" 2647" 10 34N
ig ?8:13 22 471 7 812 3719 8 278
o 1 23 383 8 078 3 850 9137
24 382 8 966 3 574 644 g 789
gé)gg 4 885" 24 222 2368 8 675 2 570 9320
18505 2143 21 493 1979 8 029 3603 7460
19192 2584 22 847 1928 6 560 3943 7895
3 163 23 394 2 168 9291 3 456 7 879
P*re»ntag0 changa, latest yMr on previous y«ar
1992 -519 -3.9 .16 -7.3 110
Parcantag* changa, latast quartar on pravious quarlar
1992 04 -0.7 22.4 6.9 12.4 -12.4 15.2 -0J
Pareantaga changa, latasi quarlar on corresponding quarlar of pravioua year
1992 Q4 3.4 37.7 -10.7 -3.3 . 6.8 - 10.1

1 Including purchases less sales of land and extsbng buildir>gs.
2 Incfudir>g transfer costs of land and buildings.



Gross domestic fixed capital formation by sector and type of asset

continued

Private

sectorl

Revalued at 1985 prices

1985
1986
1987
1988
1989

1990
1991
1992

Unadjusted

1989 QI
Q2
03
Q4

1990 Q1
Q2
Q3
Q4

1991 01
Q2
Q3
Q4

1992 QI
Q2

Q3
04

Seasonally adjusted

1989 01
Q2
Q3
Q4

1990 01
Q2
Q3
Q4

1991 QI
Q2
Q3
Q4

1992 01

Q2
03

Q4

DFDQ
47 550
48 937
55 807
66 361
70 046

66 647

59 7337
58 076

17012
17 359
17518
18157

16 548
17 201
16 555
16 343

14 8477
14 502
14815
15569

13954
14410
14 959
14 753

DFEB
18123
17601

17198
17124

17 590
17 347
16 282
15428

15 620"
14 788
14 653
14672

14 401

14 576
14714

14 385

General
government?

DFDS
6 872
7 460
7470
6 649
6 292

9 834

9 5477
10 376

2943
1282
1802
2 265

4 125
1469
1934
2306

3 2627

1649
2 207
2 429

3885
1750
2157
2 584

DFED
1774
1951
2 167
2 400

2712
2 220
2 394
2 508

2140"

2 327
2 563
2 517

2 712
2 495
2 495
2674

Percentage change, latest year on previous year

1992

Percentage change, latest quarter on previous quarter

1992 04

-ZB

-2.2

8.7

72

Publi

corporations

DFCZ
5 331
5416
4476
4385
4 659

3983

3 249"

3 611

1346
1018
1162
1 133

1 144
795

1 003
1041

1094

707’

741
707

1042
708

896
965

DFDA
1077

1221
1207
1 154

954
944
1 057
1 028

018

835T

763
733

828
816
934

983

11.1

-0.1

Total

DFDM
60 353
61 813
67 753
77395
82 997

80 464
72 529"
72 063

21 301
19 659
20 482
21 555

21 817
19 465
19 492
19 690

19 203+
16 858
17 763
18 705

18 881
16 668
18 012
18 302

DECU
20 974
20773
20 572
20678

21 255
20 511
19 734
18 964

18 678+
17 950
17979
17 922

17 941
17 887
18 193
18 042

-0.6

-O.B

Percentage change, latest quarter on corresponding quarter of previous year

1992 04

See footnotes on previous page.

-2.0

6.2

34.1

0.7

Vehicles, ships
and aircraft

DFEH
6 439
5769
6648
7113
(1777

7 022

5 839+

5 452

2112
1 600

1982
1 883

2117
1676
1659
1570

1612+

1458
1154
1615

1545
1288
1246
1373

DEBP
1874
1946
1991
1 966

2012
1766

1680
1564

1484+

1524
1233

1 596
1389
1354

1346
1363

-6.6

1.3

-14.7

Plant and
machinery

DFCY
23 870
24 250
25 943
29 855
33 591

32 739
29 357+
29 955

8522
8132

8 063
8 874

8877
7 841
7 798
8 223

[ 741+
6 778
7015
7 823

7733
6 993
7 391
7/ 838

DEBO
8 331
8 753
8 330
8 177

8 609
8413
8 047
7 670

[ 542+
7337
7 300
7178

7429
7 369

7543
7614

2.0

0.9

6.1

Dwellings
Private Public
DFDP DFDR

9 318 2 536
10365 2 536
10734 2 741
12 999 2 549
12 290 3 006
10 506 3 088

8 754+ 2 078

8 586 2 033

2 636 975

3 236 514

3 310 656

3108 859

2197 1502

3212 456

2 882 547

2 215 583

1 692+ 807

2 321 371

2 497 416

2 244 484

1596 831

2 280 327+

2 512 407

2 198 468
DFEA DFEC

3 480 621

2 882 724

2 904 773

3 024 886

2938 1034

2 362 689

2 535 704

2 171 661

2 298+ 529

2 059 530

2 190 506

2 207 513

2130 557+

2 053 466
2236 504
2 167 506

-1.9 -2 2
-3.1 0.4
-1.8 -1.4

£ million

Other new
building and
works?

DFCU
18190
18 893
21 687
24 879
26 333

27 109
26 501 +
26 037

7 056
S5 977
6 469
6 831

7124
6 260
6 606
7 099

7 351+
5930
6 681
6 539

7176
5980
6 456
6 425

DFCV
6 668
6468
6 574

6 623

6 662
6 781
6 768
6 698

6725+

6 750
6 426

6436

6 645
6564

6 392

-1.8

-2.6

-0.5



Gross domestic fixed capital formation®

£ million
Ana”s4 by v™dustry (mdudvig IMS«d assots)™-" By typo of asset
Manufacturing
(Divisions 2 to 4)
Mineral
eitracbon.
metal. Total
Energy mineral Meal goods, Other Other oSS
and products  engvieenng manufac- Other Vehicles. new don?estic
water and andvefvde turing Industnes Total ships Plant buddings fixed
uppfy indxatnes Vidustnes (Orvisions  (Divisons an and and capital
(Diviscn 1)  (Drvts«n 2) (Drvison 3)  (Qivtsion 4) Total 0.51t009) 0to91 aircraft  machinery  Dwellings  works* formation
At current prici
OPOG DEHA OEHB DEHC DFDO D6HF DFOI DFEJ DFCX DFDK DFCT DFEDC
6 793 2 906 3695 3517 10118 28616 45 527 6 439 23870 11 854 18 190 60 353
6 802 2365 3 636 3730 9 731 30 693 47 426 6 222 24 690 13622 19 980 64 514
6 247 2643 3 646 4325 10814 37 691 54 752 7 805 27073 15 274 23 925 74 077
6 782 3156 4017 5106 12281 45 964 65 047 8 649 31 504 19354 30 I1SO 69 857
7962 3 646 5169 5264 14 281 55 652 77 895 10 324 36 382 20 986 35 570 103 262
1990 9624 4 247 5 144 4937 14 328 57 915 81 667 9 969 37 162 19 906 38 991 106 028
1991 11 665 3 547 4 699 4599 13045 49 958" /4 866" 8 675" 33 778" 16 629" 36 578 95 660"
1992 12901 3 163 4 504 4866 12533 47 221 72 655 8 443 34 755 16204 32 554 91 956
Unadiusted
1989 01 2072 834 1 148 1 160 3 140 14 707 19919 2 740 9 139 4 631 9 079 25 789
02 1 684 854 1222 1403 3 489 12 620 17993 2 383 8 723 5 086 8004 24 196
03 2064 946 1396 1309 3 651 13 479 19 214 2663 8 777 5 487 8 907 25 834
04 2122 1204 1405 1392 4 001 14646 20 769 2 536 9 743 5 582 9580 27 443
199001 2 530 993 1374 1226 3 593 15948 22071 2940 9 929 5317 10190 28 376
02 2163 1034 1236 1220 3 490 13 556 19 209 2353 8 905 5302 9 039 25 599
03 2 454 1 046 1237 1211 3 494 13 808 19 756 2 371 8 932 5040 9 544 25 887
04 2 477 1174 1297 1280 3 751 14603 20 631 2 305 9 396 4 247 10218 26 166
1991 01 2 660 817 1112 1164 3 093 14 716N 20 669" 23417 8 920" 3 769" 10 3947 25 424N
02 2756 902 1 186 1042 3 130 11 323 17 209 2151 7812 4 230 8 278 22 471
03 3099 870 1192 1203 3 265 11 461 17 825 1 756 8078 4412 9 137 23 383
04 3150 956 1409 1190 3 557 12458 19 165 2 427 8 968 4218 8 769 24 382
1992 01 3 206" 719 1079 1007 2 805 13 650 19661 2 368 8 675 3 659 9320 24 222
02 3 186 778 1033 1194 3 005 10 580 16 771 1979 8029 4 025 7 460 21 493
03 3271 772" 1097 1315" 31847 10 969 17 424 1928 8 560 4464 7 695 22 847
04 3238 894 1295 1 350 3 539 11 822 16 599 2168 9 201 4 056 7879 23 394
Percentage change, latest year on previous year
1992 . 10.8 8.1 5.5 -3.0 2.7 . 2.6 - 11.0 -3.9
Percentage change, latest quarter on previoua quarter
1992 04 1.0 15.8 18.0 11.1 12.4 02
Percentage change, latest quarter on corresponding quarter of previous year
1992 04 -8.7 . 8.1 13.4 . 0.5 -3.0 -10.7 3.6 - 101

1 Eslvnates are given to the nearest £ miliion but cannot be regarded as accurate to
this degree.

2 The industry analysts of Gross domestic fixed capital formation Includes vehicles,
ships and aircraft, plant and machinery as well as new buildings and works other
than dwellings. It excludes fixed investment in dwellings and the transfer costs of
land and existing buildings.

3 The numbered Orvisions referred to are those of the Standard Industnal Ctassin-
catxxi. Revised 1960.

4 Including transfer costs of land and exjsbng buildings.



Gross domestic fixed capital formation'

conbnued

Analysts by industry (including leased assets)*"

Mineral
extraction,
metal,
Energy mineral
and products
water and
supply chemicals
(Division 1)  (Division 2)
Revalued at 1985 prices
DFQK DEGU
1985 6 793 2 906
1986 6 591 2 288
1987 5903 2 645
1988 6 037 2 867
1989 6513 3 295
1990 7413 3432
1991 9238 2815
1992 10 362 2512
Unadjusted
1763
1387
1687
1676
1984
1665
1877
1 887
2216
2128
2417
2 477
2 526
614
2651 611
2629 715

Seasonally adjusted

GlYZ
1585
1500
1709
1719

1 836
1825
1876
1876

2063
2293
2389
2493

2 364"

2701
2627
2670

Manufacturing
(Divisions 2 to 4)

Metalgoo”,
er>gineering
and vehicle

iIndustries
(Division 3)

DEGV

3695
3534

3 423
3739
4 578

4 320
4 105
3852

1173
1 030
1 031
1 086

936
1017

Percentage change, latest yearon previous year

1992

Percentage change, latest quarter on previous quarter

1992 Q4

127

- 10¢

- 1.8

~€2

Other
manufac-
turing
Irxiustries
(Division 4)

DEGW

Total

DFDt4

3517
3 601
3 980
4 592
4 522

4 007
3735
3 949

1027
1210
1119
1166

1013
986
973

1035

821

1064°

1097

GI2C
1 081
1244
1110
1087

872

1 044
1 037

-0.7

10118

9423
10 048
11 198
12 395

11 759
10655
10313

2813
3 049
3156
3377

3007
2 853
2 841
3 058

2 545
2 546
2 651
2913

2314
2 464
2612
2 923

DECV
2919
3 242
3157
3077

3174
3019
2814
2752

2 710"
2 661
2612
2672

2477
2 569
2 602
2 665

-3.2

2.4

Percentage change, latest quarter on corresponding quarter of previous year

1992 Q4

7.1

-6.7

See footnotes on previous page.

-7.9

13.6

-0.3

Other
Industries
(Divisiorts

0.5t09)

28 616
29 830
35 040
41 016
46 205

45 361
39 558"
38 775

12 455
10 807
11 028
11 915

12565
10 677
10 761
11 358

11 409-

8 932
9 173
10044

11 174
8 780
9190
9 631

GIZF
11 649
11 749
11 433
11 374

11 658
11 507
11 260
10 936

10 493™
9 843
9710
9512

9930
9 633
9619
9 593

2.0

-0.3

0.9

Total
(Divisions
0to9)

DFQL
45 527
45 844
50 991
58 251
65113

64 533
59 451

59 450

17 031
15 243
15 871
16 968

17 556
15195
15 479
16 303

16 170
13 606
14 241
15 434

16014
13 800
14 453
15183

DOFJ
16 153
16 491
16 299
16170

16 668
16 351

15 950
15 564

15 266"
14 797
14711
14 677

14 771
14 903

14848
14 928

0.0

0.5

Vehicles,

ships
and

aircraft

DFEH
6 439
5 769
6 648
/7 113
71777

7 022

5 839"

5452

2112
1 800
1982
1 863

2117
1676
1659
1570

1612
1458
1154
1615

1545
1288
1246
1373

DEBP
1874
1946
1991
1966

1 484"

1524
1233
1598

1389
1354

1346
1363

. 6.6

1.3

-14.7

Plant
arK]

machinery

DFCY

By type of asset

Dwellings

DFDV

Other
new

buildings

and

works”

DFCU

£ million

Total
gross

domestic

fixed

capital
formation

OFDM

23 870
24 250
25 943
29 855
33 591

32 739
29357T

29 955

8 522
8 132
8 063
8 874

8 877
7 841
7798
8 223

7 741f
6 778
/7 015
7 823

7 733
6 993
7 391
7/ 838

DEBO
8 331
8 753
8 330
8 177

8 609
8 413
8 047
7670

7 542f
7 337
7 300
7 178

7 429

7 369
7 543

/614

2.0

0.9

6.1

11 854
12 901
13475
15 548
15 296

13 594
10 832°
10619

3 611
3 750
3968
3 967

3 699
3668
3429
2 798

2 499"
2 692
2913
2 728

2427
2 607
2919
2 666

DFEG
4101
3 606
3677

3912

3972
3 551
3 239
2 832

2 827™
2 589
2 696
2 720

2 687
2519
2740
2673

-2.0

-2.4

-1.7

18 190
16 893
21 687
24 879
26 333

27109
26 501"
26 037

7 056
5977
6 469
6 831

7 124
6 280
6 606
7 099

7351*"
5 930
6 681
6 539

7 176
5980
6 456
6 425

DFCV
6 668
6 468
6 574

6 623

6 662
6 781
6 768
6 898

6 825"
6 500
6 750
6 426

6436
6 645
6 564
6 392

-1.8

-2.6

-0.5

60 353
61 813
67 753
77 395
82 997

80 464
72 329"
72 063

21 301
19 659
20 482
21 555

21 817
19 465
19 492
19 690

19 203"
16 858
17 763
18 705

18 8381
16 868
18 012
18 302

DECU
20 974
20 773
20 572
20 678

21 255
20 511
19 734
18 964

18 678"
17 950
17 979
17 922

17 941
17 887
18193
18 042

-0.6

-0.8

0.7



Value of physical Increase In stocks and work In progress

Atcurrent pncM

Energy OttnPuwe trades
artd
water Wholesale Retall
ManutaC' (Classes (Classes Other
(Ovision 1) uhrigr 611063)3 547 55)4  ryjusiries”
Value ol stocks
held at
nd-Oeeember S142 50311 18250 15040 32007
199
OHBU DHS8A DHBG DH6E DHBW
1965 9 N43 -85 267 1073
1966 -282 -419 238 723 456
1987 -185 -262 586 764 485
1968 -10 979 970 70S 2 057
1969 310 -134 738 350 1874
1990 -495 -1 953 -464 157 1293
1991 175 -3 920 -948 -610 138"
1992 -142 -1 671 -313 192 -177
Unadjusted
349
-1 649 193
-388 -90
-948 145
-164 1 889
401
-378T
1339
1 For years up to and including 1982. the totals differ from the sum ol the com-

ponents because of the method used to rebase on 1985 prices.

Further details are grven m the Monthy Digestot Siataocs.

Eiduding wholesale distr*Hition of motor vehicles, parts artd accessories.

Exdudmg retail distribuDon of motor vehicles and pans, and filbng stations.

Ouanerfy alignment adjustment is included in this senes. For description of this

adjustment, see notes.

6 Differences between totals and the sisn of constituent pans of manufacturing are
due to rounding.

7 Book values of stocks on left hand side, constant 1985 prices on righL

8 First and second quaner 1989 es&mates include adjustments (fC300m and
-£300m respectrvely) to offset distortion to total stocks esDmates otherwise
caused by Easter falling in March 1989.

g~ wWN

Al

Irvjustnes

120768

OHBF
621
716

1388
4782
3 136

-1 462

-5165%

-2 111

-2351

5811

DHBS

-216
-210
-108

252

-506
253
-164

-224

Manufac-

turir®

38096

DHBH
-443
-403
-221

887

-22
-1 495

-2 782
-1 181

-285

-551
1502

Revalued at 1985 prices 1

Distributive trades

Wholesale
(Classes 61

1063)

14643

OHBL
-85
265
535
844
674

-388
-693
-249

313

261

208

-391

163!

Retall

(Classes 64

to 65)'

11926

DHBJ
267

709

122
127

299

136
-491

188

Other
endustrtes”

25039

DHBV
1073

1
1434

11A3
295"

83

-1141

£ million

AH
Ir>dudtr)es

95517

-1 110
-3 418"
-1 323

-149



Value of physical increase In stocks and work In progress

continued

Value of stocks
held at
end'December

1991

1985
1986
1987
1988
1989

1990
1991
1992

Seasonally adjusted

1989 Q|
Q2
03
Q4

1990 Q|
Q2

Q3
04

1991 Q|
Q2
Q3
Q4

1992 Q|
Q2
Q3
Q4

Energy and
water suppty
(Division 1)

5611

-506
253
-164

DHBQ
254

-64
-9
71

-194
-139

55
-228

97
257
-45
-56

282
-298
-318

170

See foomotes on previous page.

Materials
and fuel

12178

98

-136

-216

Work in progress

13480

SHCW
-667
-123
-220

145
-439

-1 181
-929
-831

DGAY
-135
-23
-48
-233

-23
-268
-300
-590

-172
-324
-205
-228

544

5
-226
-66

Revalued at 1985 prices

Manufacturing (Divisions 2 to 4)"®

Finished

goods

12434

DHCX
86
-174
-108
427
448

-119
-1 011
116

DGAW
190
178
99
-19

-155
50
286
-300

-143
-185
-159
-524

54N

65
263
-266

Total

38098

DHBH
-443
-403
-221

887
-22

-1 495

-2 782
-1 181

DHBM
129
156
111

-418

-242
-120
-107
-1 026

-654
-743
-355
-1 030

-705"

61

-945

Distributive trades

Wholesale
(Classes 61 to

63)3

14643

DHBL

-388

-693
-249

DHBO
286
131
226

31

Retail (Classes
04 to 65)4

11926

DH8J
267
709
122
127
299

136
-491
188

DHBN
-20
327

59
-17
72
22

-244
-168

68
-147

24 7™
-218

/8

31

Other
Industries®-®

25039

DH8V
1073
382
332
1 660
1454

1143

295T

83

DHBR
632
480
789

-447

-194
444
213
680

81"

-623
-311
1148

447
181
108
-653

£ million

All iIndustries

95517

DHBK
821
737

1 158
4010
2 657

-1 110
-3 418
-1 323

(X3BA
1281
1030
1112
-766

-295
43
40

-898

-739
-1 472
-876
-331

182
-495
-299
-/11



Personal Income, expenditure and saving

Personal ncoma batora tax

Deductiona from income

Current
WagM grana MsceA-
from UK taxes aneous
Other on income secunty current
govern- personal (pay- contn- deduct-
ment income Total menta) buDorts lons
AUA AUO AlIE AllF AHA AllG AIM  CFGD
1965 170364 26494 46813 64615 308 486 37774 24210 1684
1988 184581 27793 50984 71 345 334 703 40605 26 165 1909
1987 200 413 29423 52494 78920 361 250 43386 28642 2128
1988 223753 31872 54087 92901 402613 48 272 32 106 2 347
1969 248 566 34 351 56 793 103864 443578 S3579 32902 2441
1090 274903 36842 62002 115732 489479 61 520 34 651 2569
1991 286 766~ 40 360" 72 159" 116603" 5179087 63 608" 36 373" 2 565
1992 299370 43SSS 82667 124696 550 290 64 864 37497 2722
Unadjusted
196901 59 463 8 255 13450 24 283 105451 12 579 8 274 603
02 61 268 6495 14220 25707 109 690 12354 8 376 610
03 82 787 8662 14351 26671 112471 13 701 6 135 635
04 85 050 6939 14772 27203 115964 14 945 8 117 593
1090 01 66 007 6 855 14616 27 242 116 720 14 828 8SS3 659
02 68 371 9106 15417 27861 120 755 14 281 8805 665
03 69 660 9315 15641 30042 124 658 16 004 8 569 635
04 70 865 9566 16328 30587 127 346 16 407 8 724 610
1991 Ol 70841" 9972" 16568" 28 045" 125 446" 16 148~ 9 308" 654
02 /1746 10035 17913 28613 128507 14 928 9 133 656
03 72 616 9993 18475 29485 130569 16 125 8 684 625
04 /3563 10380 19183 30260 133386 16 407 9 048 650
1992 01 74746 10730 19387 29407 134270 18 201 9 909 671
02 74842 10709 20518 30564 136633 14 825 9 277 677"
03 74637 11 280 20924 31 670 138 711 15940 6 740 692
04 75145 10836 21 838 32857 140676 15 896 9571 682
Seasonally adjusted
AUB AlIR Ails Alirr AMO AllU AllV  CFGE
1989 01 59916 8342 13696 25054 107006 12 690 8 318 594
02 61 275 8540 14242 25678 109 735 13 090 8 347 60S
03 62 772 8599 14312 26480 112163 13610 8 112 634
04 64 605 8670 14543 26652 114670 14 189 8 125 608
199001 66 455 8964 14943 28027 118389 14 766 8 596 647
02 68 394 9160 15374 27906 120834 15 292 8 779 658
03 69 595 9235 15579 29776 124 185 15 747 8543 637
04 70 459 9483 16106 30023 126071 15715 8 733 627
1991 01 71324 9987~ 16872 28 669" 126 852~ 15781~ 9 1547 645N
02 71749 10 '<e 17785 29 403 128 967 16 247 9002 648
03 72 535 9994 18516 29235 130280 15942 9048 624
04 /3158 10369 16986 29296 131 809 15638 9 169 668
1992 01 75251 10737 19550 30409 135947 16 998 9714 658
02 74840 10713 20272 31045 136870 16 878 9 151 666
03 74548 11 257 21017 31 561 138383 15 691 8 924 692
04 74731 10848 21828 31683 139090 15 297 9 706 706
Percentage change, latest year on previous year
1992 4.5 2.0 3.1 5.3
Percentage change, latest quarteron previous quarter
199204 -3.6 0.5 -2.5 8.8 2.0
Percentage change, latest quarter on corresponding quarter gf previeus year
199204 15.0 8.1 -2.2 59 5.7

1 Before providing for depreoaoon and stock appreciation.
2 EQUMs total personal income before tax less payments of taxes on income. v>c*al
secunty coninbutKKis and other current transfers.
3 Before providing for depreoabon. stock appreciaoon and additions to tax
reserves.
4 This senes is affected by the abolition of domestic rates and the introducfion of the
community charge (see notes at the end of the article).
5 Personal savng as a percentage of Dial personal disposable mcome.
6 Personal disposable income revalued by the implied consumers* experxliiure def-

lator (1985 « 100).

Cons-

umers
expend-
liure*

AlIK
218 947
243 030
267 523
302057
330 532

76 746
80 234
as 121

88 431

82 878
85017
89 616
92 900

85 510"

89 365
94 665
97 987

89 931
94 287
99 429
102959

AilX
80 182
82 046
83 140
85 164

86 549
86 942
87 789
89 131

89 664"

01 443
92 761
93 659

94 439
96 215
97 342
98610

5.2

1.3

5.3

Total
personal
d»posab

te
Community income
Charge als
AO6H AlU
244 818
265 824
287 094
319688
354 068
6 629 382 1107350411
8 116" 407 226”7367 527"
7877 437 330 386 606
63 995
88 1S5
89 805
92113
92 484
94 193
96 639
96 794
2812. 96 524"
1767 102 023
1768 103 167
1769 105512
1769 103720
2035 109819
2036 111 303
2037 112 468
AllW
: 65 406
195 87 498
195 89612
196 91 552
196 94 184
2 811 03 294
2811 06 447
2811 08 185
2812 98 460"
1767 101 303
1768 102 898
1769 104 565
1769 106 808
2035 108 140
2036 111 040
2037 111 342
-2.9 74
0.0 0.3
151 6.5

Balance:
personal

saving”

AAAU
25871
22 794

19 571
17831
23 536

31 699
39 6997
50 724

7 249
7921
4684

3682

9 606

9 176
7 023
5 894

11 0147
12 656

8 502
7

13 769
15532
11 074

9 529

AAUU
5224

5452
6472

6388

7 635
6 352
8 658
9 054

8 796"

9860
10 137
10906

12369
11 925
13 698

12 732

Sav
ratio’

6.6
9.0
52
4.0

10.4
9.7

73
6.0

11.47

12.4
62
71

13.3
14.1
10.7

6.5

AilZ
6,1
62
72
7.0

8.1
68
9.0
9.2

8.9"

9.7

9.9
10.4

11.6
11.0
12.3
11.4

Cons- Real
umers’ personal
expend- dispos-
liure able
mmpbed  jrrome
deflator at 1965
(198"  prices
100  (Gmny®
CAOV  CFAG
100.0 244 818
104.3 254 849
1088 263607
1144 279686
121.1 292 350
127.5" 299 598
136.6" 298 148"
143.4 304 944
1184 70 895
120.9 72902
1224 73 358
122.S 75195
1256 73613
126.7 74 352
128.7 75093
1290 76 540
131.5" 734017
1372 74 347
139.0 74 199
1384 76201
141.0 73 564
1440 76 236
144 7 76 698
143.7 78 246
CAOX CFAH
118.7 71 952
120.0 72918
121.8 73594
1239 73 886
1260 74741
1258 74 18|
1281 75317
130-3 75359
132.0n 74 575"
136.1 74 459
138.3 74 409
140.0 74705
1416 75450
142.7 75775
1439 77 156
1454 76 563
5.0 22
1.0 -0.8
3.9 2J

CFAO

100.0
104.1

1076

114.2
119.4

122.4

121.8»
1246

115.6
119.1
119.9
122.9

1202
1212
1227
1251

119.9"
1212
1212
1242

1202
124.6
12S.6
127.8

CFAF
1176
119 1
1202
120.7

122.1
1212
123.1
123.1

121.8"
121.7
121.6
122.1

123.3
1238
126.1
125.1

2.3

-0.8

2.5



AlO Appropriation account of Industrial and commercial companies®

Gross trading profits

Net of stock aj*edation

oll
companies

CIDR
18514

6 421
9511
6 990
6 763

1985
1986
1987
1988
1989

7 036
6413
6 661

1990
1991
1992

Unadjusted

1778
1444
1532
2 009

2251
1286
1298
2 201

2 041
1 057

1321
1994

2 1077
1244
1275
2 035

Seasonally adjusted

CIDT
1475
1753
1745
1790

1 8381
1600
1 543
2012

1739

1339
1542

1793

Percentage change latest yearon previous year

1992 3.9

Percentage change, latest quarter on previous quarter

1992 Q4 J8.0

Other

companies

CIDS

38 961
45924

53778
63 910
67683

70 561
/1 347
/1 517

16 570
16 269
17018
17 826

17573
17 892
17867
17 229

16 100"
17193
17 583
20471

16 795
17712
17 007
20 IK

CIDU
17 443
16 743
16 982
16 515

18031

18 066
17 954

16 500

16 882"

17 641
18 181
18643

17270
18127

18186
17934

02

-1.4

Total2-3

AlAB
57 475
54 345
63 289
/70 900
74 446

77 597

77 7607

/8 178

18348
17713
18 550
19835

19 824
19178
19165
19 430

18 14V

18 250
18904

22 465

18902
18 956

18 282
22 038

AIAO
18918
18 496
18 727
18 305

19912
19666
19 507
18512

18 621
18980
19 723
20 436

19 052
19 693
19 706
19 727

20.5

Income

Stock

appred-

ation

AIAC
2155
1510

4 136
5344

6 542

5 498
2 384N

2 352

1 836
1833
1277
1 596

1 598
1404

1431
1015

1481
1276

1628
1113

Income arising in the United Kingdom

Before

deducting

stock

appred-

ation”

AIAD
59630
55855
67425
76 244
80 988

83095
80144

80 530

20 184
19 546
19827
21 431

21 422
20 582
20 646
20445

18871
19214
19 087
22972

19802
19 531
16 295
22 902

AlAO
20 728
20 314
20061
19885

21 393
20 942
21 135
19 625

19253"
19822
20 035
21 034

19 869

20112

19 892
20 657

Of

3.8

Rent

and non-
tradir>g
Incorr>e

AlAE
6 882
7539
8 021
9358
12 491

14 939

13720"

12598

2 860
2 997
3162
3472

3 559
3724
3 847
3809

3 685"
3404
3311
3 320

3 345
3 215
3183

AIAR
2 827
3000
3187
3477

3 536
3 728
3871
3 804

3 6597

3413
3 340
3 308

3 325
3 209

3 237
2 827

-8 2

-12.7

Percentage change, latest quarter on corresponding quarter of previous year

1992 Q4 0.0

1 Figures reflect privatisation of British Telecom with effea from 28 November 1984,
British Gas from 3 December 1986, British Airways from 6 February 1987, Royal
Ordnance from 22 April 1987, BAA from 16 July 1987. British Steel from 2 De-
cember 1988, water companies from 12 December 1989, electricity distribution
companies from 11 December 1990, electricity generating companies from 12
March 1991 and Scottish electricity generating companies from 18 June 1991.

-3.8

2 Before providing for depredation.

3 Quanerfy alignment adjustment included in this series. For description of adjust-

ment, see Notes.

-3.5

-1.8

-14.5

£ million
Allocation of income
Divider>ds and interest,
etc.”
Payments of
Income from dividends
abroad (net on ordinary Profits due UK taxes on Balance:
of taxes ar>d abroad (net Income  undistri-
paid preference of (pay: buted
abroad) Total shares Other® UK tax) ments)® income”®
AlAF AlAA CIKC AlAl AlAJ AlAL AAAQ
8565 75077 7163 12 722 6 403 15 301 33 488
7840 71 234 8648 11 886 4 443 12 675 33 582
11 366 86 812 11 123 13017 6 891 13 386 42 395
13827 99 429 14812 15779 I m 15 502 45 559
18 124 111 603 19026 25 232 8635 19 338 39 372
18 428 116 462 20 671 29 660 7 637 19 027 39 467
16 276" 110 140% 22 132" 29 103* 6 702 15718~ 36 485’
15661 108 789 24 850 26 074 5721 13 579 38 565
4337 27 381 3 651 5 456 2 006 7 336 8 932
4899 27 442 4 801 5919 2 248 2 704 11 770
4048 27 037 5159 6 556 1795 3448 10 079
4840 29 743 5415 7 301 2586 5 850 8 591
4079 29060 4223 7 449 1879 6 774 8735
4040 28 346 4 597 7131 1695 3110 11 813
5165 29658 5906 7 639 2 098 3 510 10 505
5144 29 398 5945 7 441 1 965 5633 8 414
3623~ 26 179" 4 764" 8 214 1 690 59917 5 520"
4406 27024 4 689 7 031 1641 2 292 11 371
4280 26678 6293 7074 1 660 2 657 8 994
3967 30 259 6 386 6 784 1711 4778 10 600
3814 26 961 5565 7330 1 5944 5164 7 308
3769 26515 5590 6 578 1518 1900 10 929
4094 25572 6 591 6546 1183 2 301 8 951
3984 29741 7104 5620 1426 4214 11 377
AlAS AIAN AIBA AlAV AIAW AIAY AAUQ
4336 27 891 4 640 5375 1962 4 192 11 722
4897 28211 4573 6 055 2 340 4 828 10415
4054 27 302 4 923 6555 1924 5454 8446
4837 28199 4 890 7 247 2 409 4 864 8 789
4081 29010 5241 7 207 1869 4 675 100" 8
4037 28707 4 502 7413 1746 4 829 10 217
5168 30 174 5491 7493 2168 4 903 10 119
5142 28 571 5 437 7 547 1854 4 620 9113
3 629" 26 541" S268™ 7 946™ 16997 3 867" 7 761"
Z7 635 5194 7290 1 659 4 493 8 999
4 283 27 658 5 849 6 959 1733 3 854 9 253
3964 28 306 5 821 6 908 1611 3 504 10 462
3818 27012 6 172 7 068 1624 3613 8 535
3763 27084 6 084 6 830 1542 3 160 9468
4097 27 226 6 083 6 431 1246 3 293 10 173
3983 27 467 6 511 5745 1 309 3 513 10 389
-3.8 -12 12.3 -10.4 -14.6 -13.6
-2.8 0.9 7.0 -10.7 5.1 6.7
0.5 -3.0 11.9 -16.8 -18.7 0.3

corporation tax in respect of such payments is induded in 'UK taxes on income'. Ex-
dudes dividends and debenture interest paid by UK subsidiaries to tfteir overseas
parents.

5 Induding royalties and licer>ce fees on oil and gas production.

6 The differertce between all companies payments ar>d financial companies and institu-
tions' payments of taxes on income. The former indude payments of corporation tax
(irk:luding advartce corporation tax), petroleum revenue tax, and supplementary
petroleum tax.

7 Before providing for depreciation, stock appreciation and additions to reserves.

4 Dividend payments on ordinary and preference shares are net of tax; the advance



Unadjusted

196901
02

03
04

1990 01
02
03
04

1991 01
02
03
04

1992 01
02
03
04

Atw

CCS
49 132
45 602
55 041
56 031
60 GO0

60 090
58 182"
61 218

15098
14 436
15175
15 891

14808
14 456
15011
15815

13 9571
13 323

14038
16 864

13 928
15047
14631
17612

Seasonally adjusted

1989 01
02
03
04

1990 01
02
03
04

1991 O
02
03
04

1992 01
02
03
04

Percentage chartge, latest year on previous year

1992

CIDE
15668
15219
15 352
14361

14 896
14 944

15 353
14 697

14 437"

14053
14 857

14835

14 078
15 784

16055
15301

5.2

M o f

SIDCic dedlgit(i)r&

apPrc»-

aoon

AIAC
2155

1510
4 136
5344

6 542

5 496

2 384"

2 352

1 836
1833
1277
1596

1 596
1404
1481

1015

730"

964

183
507

900
575

13
864

AlAP
1810

1618
1334

1 580

1481
1276
1628
1113

632"

842
312
598

817
419
166
930

approc”

d0lT

CIAC
51 287
47312
59177

63 375
67 142

65 588
60 566"
63 570

16934
16 269

16452
17 487

16 406
15 660
16 492
16 830

14 687"
14 287

14 221
17 371

14 828
15 622
14 644
18476

CIAO
17 478
17 037
16 686
15941

16 377
16 220
16 981
16 010

15069"
14 895
15 169
15 433

14 895
16 203
16 241

16231

X0)

Ron! and
Nnoo-

(ratktg
mcomo

CCN
27 902
30 279
33 219
37 596
51 337

60 926
58 823"
53 399

11 875
12 457
13 170
13 635

14 502
15013
15 758
15653

15 799"
14 774
14 250
14 000

14 106
13 428
13 699
12 166

CICQ
11 786
12 653
13 042
13 656

14 473

15175
15605
15673

15 723"
14665
14 140
14075

14 020
13 587
13 597
12 195

-9.2

Percentage change, latest quarter on previous quarter

1992 04

4.7

-0.1

-10.3

Incomo from
abroad
(nato(

tuas paid
abroad)

CIAL
14 613
15027
17 486
21 361
26 542

28 055.
25 529"
26 496

6 264
6 770
6 367
7 141

6 046
6 258
8 131

7620

6 147"
6 593
6 832
5957

6035
6019
7 340
7 102

CIAM
6 233
6 780
6 351
7178

6013
6268
8 110
/664

6 099"
6 607
6 603
6 020

5976

6034

7299
7/ 187

3.8

-1.5

Payments of

dividends on
ordnary and
preference
Total shares
CtOB CIKB
94 002 7 250
92616 8717
109 882 11 047
14 984
145 021 18 569
154569 20 542
144 9187 22 104"
143 465 24 535
35073 3 335
35496 5 087
35 989 4 783
38 463 5364
36 954 3799
37 131 5 065
40 381 5 457
40103 6 221
36 633" 4 426"
35 654 5214
35 303 5673
37 328 6 791
34 969 5001
35 069 5932
35 683 5846
37 744 7 756
CIDN CIKI
35497 4 572
36 470 4 511
36 079 4 807
36 975 4 679
36 863 5034
37 663 4 575
40 696 5433
39 347 5 500
36 891/ 5 4317
36 387 5171
36 112 5 726
35 528 5776
34 891 6 004
35 824 5 950
37137 5976
35613 6 605
-1.0 11.0
-4.1 10J

Percenlage change, latest quarter on corresponding quarter of previous year

1992 04

1 Figures reflect pr*ausallon of British Telecom with effect from 28 November 1984.
Bnosh Gas from 3 December 1986. Bnosh Airways from 6 February 1987 Royal
Ordnance from 22 April 1987. BAA from 16 Jufy 1987. British Steel from'2 De-
cember 1988. water companies from 12 December 1989. electrioty distribution
comparses from 11 December 1990. electnaty generating companies from 12
March 1991 and Scoltsh electroty generating companies from 18 June 1991,

2 Ouarterty alignmeni adjustment riduded in this senes. For descnption of this ad-

justment. see Notts.
3 Before providing for depreoaoon

parents.

Other*

CIOV
25414
24 462
26 472
30 436
45 983

58 722
56 022"

50512

10674
10S89
11 717
13003

14 730
13 532
15654

14 806

16 103*
13 934
13916
12 069

13 704
12 281
13 41
10 986

CloOwW
10033
11 026
11 702
13152

13 665
14 152
15444
15261

15 0944
14664

13 631
12633

12 788
12915

13 240
11 569

-9.8

-12.6

Profits due
abroad (r>et
of UK tax)

CIBU
7/ 563
5 285
7014
8611
9 157

6 901
5575

6 185

2132
2374
1929
2 122

1694
1509
1915
1783

14097

1 360
1379
1427

1492
1674

1378
1641

ciev
2 129
2479
2052
2 497

1726
1575
1976
1624

14677

1375
1433
1300

1571

1694

1423
1497

10.9

5.2

Total

CICC
16 450
14 215
15 745
17925
22072

21 321
17 270"

15212

8 593

2 919
3 954

6606

7670
3 262
4 062
6 307

6716
22947
3067
5193

5866
1931
2723
4 692

CIDO
4 852
5 537
6 198
5 485

5 233
5375
5 523
5 190

4 254"

4 950
4 259
3 807

4 000
3 531

3671
4010

-11.9

9J

5 Indudtfig royaloes and licence fees on oil and gas production.
6 Mainly payments of corporation tax (including advance corporation tax), petroleum

revenue lax and supplementary petroleum tax.
7 Before providino for depreoaDon. stock appreciation and additions to reserves.

of which:

advance

corpora-
lwn tax

CCR
3865
4 217
4 669
5693

6782

7 661
7794
6 431

2 139
1243
1747
1653

2 624
1460

1701
1876

2 642
1502
1730
1920

2 764
1778

1 958"

1911

CIDO
1 556
1627
1840
1759

1930
1913
1824
1994

19277

1953
1930
1984

2078
2 175

2136
2044

8.2

-4.3

Balance;

undistri-

buted
Income

CIOA
37 325
39 919
49 604
50 378
49 240

47 v.<
43 947N
47 021

10 339
14 527

13 606
10768

9061
13 763
13 273

10986

797N
12 852
11 268
11 848

8 906
13 251
12 195
12669

CIOM
13 651
12917
11 320
11 152

11 oos
11 986

12 320
11 772

10 645"
10 227
11 063
12012

10 528
11 734
12 827
11 932

4 Dividend payments on ordinary and preference shares are net of tax; the advance
corporation tax in respect of such payments is included m tIK taxes on income'. Ex-
cludes dhndends and debenture mteresi paid by UK subsidianes to their overseas



l& 12 Appropriation account of financial companies and institutions

£ million
Income Allocation of income
Income arising in the United Kingdom Dividends ar>d interest, etc.
Rent ar>d non-trading income Dividends Other interest payments
other than from financial companies Income from and other than to financial companies
and instiaitions abroad (net debenture and institutions Profits due Balance;
Gross of taxes and loan abroad (net UK undistri-
iradin of building paid Interest by building of taxes on buted
profits of banks societies Other abroad) Total payments” by banks societies Other UK tax) income income™
AlIFB AIFC AIFD AlIFE AIFF  AIFA AIFG AlFH AlFI AlFJ AlFK AlFL AAAM
1985 -8 343 17354 13 655 3 206 6 248 32120 1454 12 620 11 582 316 1160 1149 3 837
1986 -8 543 18 424 14 213 4 090 7187 35 371 1978 12912 11 377 385 842 1540 6 337
1987 -8 248 19388 15 478 4 997 6 120 37 735 2 599 12 768 12215 462 123 2 359 7209
1988 -12 869 23 840 16! 6155 7534 41 563 3 854 15608 12 993 834 834 2423 4817
1989 -13 846 38 970 21 705 8350 8 418 63 597 4910 26 482 17 745 1336 522 2 734 9868
1990 -17 507 46 215 25:334 9 780. 90627. 73449 6653 34 616 20 916 2 090 -736 2294 7616
1991 -19 578'f 43 1157 241537T 10 479* 90253'67 806T 7 363T 29 300QT 20 354* 2 902"~ -1 127 1552T 74627
1992 -16 960 37 048 221699 O 828 10835 63450 7773 23 342 17 992 3790 464 1633 8456
Unadjusted
1989 01 -3 250 8 031 5'429 1925 1927 14062 755 5 494 4 681 342 126 1257 1407
02 -3 277 9028 5 698 1934 1871 15 254 1637 6 071 4 161 287 126 215 2757
03 -3 375 10 662 51 2 181 2319 16 867 1 009 6 909 4 456 326 134 506 3 527
04 -3 944 11 249 5'498 2310 2301 17414 1509 8 008 4 447 381 136 756 2 177
1990 01 -5016 11 299 5886 2 280 1967 16416 1023 8 373 5450 533 -185 896 326
02 -4 722 11 458 6 248 2 295 2218 17 497 2 051 8719 4 285 526 -186 152 1950
03 -4 154 11 856 6 599 2 569 2966 19 836 1 365 8 907 5 693 514 -183 572 2768
04 -3615 11 602 6 601 2 636 2476 19700 2214 8 617 5 288 517 -182 674 2572
1991 01 -4 184" 11 747 6 475" 2 785" 2 524719 347™ 1332~ 8 316 6 10" 695™ -281"" 725" 24597
02 -4 927 10 7277 6 173 2 589 2187 16 749 2277 7 564 4983 723 -281 2 1481
03 -4 866 10 442 51395 2 521 2 552 16644 1326 6 921 5 262 732 -281 410 2274
04 -5 601 10 199 5894 2 584 1990 15066 2 428 6 499 4008 752 -284 415 1248
199201 -4 974 10033 5899 2 633 2221 15812 1189 6135 5335 955 -102 702 1598
02 -3 909 9 541 5639 2529 2 250 16 050 2301 6 122 4 159 959 156 31 2322
03 -3 651 9 480 5 807 2432 3246 17314 1337 6 134 5 052 930 195 422 3244
04 -4 426 7994 5354 2234 3118 14274 2 946 4 951 3 446 946 215 478 1292
Seasonally adjusted
AIFW AlFU AIFO AIFP  AIFN AIFQ AlFV AlIFR AIFY AlIFX AIFS  AAUM
Q1 -3 250 8 166 5 378 1 890 1897 14081 1 145 5 494 4 173 313 167 660 2129
Q2 -3 277 9 096 5723 2 049 1883 15474 1218 6 071 4 557 278 139 709 2502
03 -3 375 10 532 5083 2113 2297 16650 1296 6 909 4 364 335 128 744 2 874
04 -3 944 11 176 5 521 2 298 2341 17 392 1251 8 008 4 651 410 88 621 2 363
01 -5 016 11 449 5 855 2 290 1932 16510 1 403 8 373 4 846 486 -143 558 037
02 -4 722 11 550 6263 2 379 2231 17701 1 594 8719 4 735 509 -171 546 1769
03 -4 154 11 682 6 595 2 493 2 942 19 558 1764 8 907 S5 724 534 -192 620 2 201
04 -3 615 11 534 6 621 2618 2522 19680 1892 8 617 5 611 561 -230 570 2659
01 -4 184" 11 822"~ 6 441" 2779 2 470" 19 328" 19434 8 316'f 5 404" 626%* -232 387" 2884
02 -4 927 10 827 6 190 2 700" 2207 16 997 1792 7564 5 545 695 -284* 457 1228
03 -4 866 10 306 5995 2 451 2 520 16 406 1 805 6 921 5 006 769 -300 405 1 800
04 -5 601 10160 5911 2 549 2 056 15075 1823 6 499 4 399 812 -311 303 1 550
01 -4 974 10 116 5 894 2 620 2158 15814 1736 6 135 4 735 881 -53 387 1993
02 -3 909 9680 5 656 2 545 2271 16 243 1755 6 122 4 656 921 152 371 2 266
03 -3 651 5791 2 411 3202 17 086 1994 6 134 4773 976 177 378 2 654
04 -4 426 7919 5358 2 252 3204 14 307 2 288 4 951 3 828 1012 188 497 1543

Percentage change, latest yearon previous year

1992 -13.4 -14.1 -7.5 171 -6.4 5.6 -20.3 - 11.6 30.6

Percentage change, latest quarter on previous quarter

1992 Q4 21.2 -15.2 -7.5 0.1 -16.3 14.7 -19.3 -19.8 3.7 31.5

Percentage change, latest quarter on corresponding quarter of previous year

1992 Q4 . 21.0 221 -9.4 -11.7 95.S -5.1 25.5 -23.8 -13.0 24.6 64.0

1 Before providing for depreciation and stock appreciation.

2 This represents the contribution of financial companies and institutions to the
gross domestic product It is the difference between bank charges, commissions,
etc., on the one hand and management expenses (wages arKl| salaries and pay-
ments for current expenses) on the other.

3 Kvidend payments on ordinary and preference shares are net of tax; the advance
corporation tax in respect of such payments is included in UK taxes on income'.

Excludes dividends and debenture interest paid by UK subsidiaries to their over-
seas parents.

4 Before providirtg for deprecation, stock appreciation and additions to reserves.



A13 Appropriation account of public corporations®

£ million
Inoomt ABocaoon of income
. . . Remark Payments of mteresi and dividends,
Groel radvig turphi* non-tradtfxj mcome etc.
After Before
deducong deducang t p :
stock stock otm”tich: To general ﬁﬁiinﬁg Balg_n(t:e,
o/wNeh: rent I>come from govern- HRAISt
a&on B&on *oon” subMkes subeidies Total abroad  Total ment" Other TotaP me(n%";‘ A incgrﬁ%
Aons ADRO ADRZ ADRF ADRA AORR AORJ AORP AORK AAAI
7 012 7120 3 112 1892 9062 2630 933 3 563 106 5393
7 945 8059 2135 1477 9 564 2244 897 3 141 328 6115
6 703 6 602 1887 1320 8 178 2175 793 2968 77 5133
7112 7354 1575 1514 8 931 2 068 717 2 785 116 6 030
6 334 6418 1 649 1954 8 440 2 281 747 3028 120 5292
1990 4235 4 342 68 6 187 1 753
622 237
1991 3023 31034 68 4 577" 1 1297 533/ 13722 i;g gggg/\
1992 2777 2 608 68 4 129 1129 467 1616 220
Unadjusted
1989 01 -7 1995 373 76 415 17 2 427 557 174 7™M
02 1 463 34 1497 417 71 485 17 1999 566 172 T4A +e0 P
03 1116 10 1126 488 72 526 17 1669 440 214 %gig
04 1753 47 1800 371 /1 528 17 2 345 716 187 903 1442
1990 01 1238 -35 1203 334 71 472 17 1692 544 1S5 69
02 999 43 1042 2S5 71 454 17 1513 417 172 ? Ho
03 757 50 807 302 71 409 17 1233 436 140 B/
04 1241 49 1290 332 71 442 17 1749 356 155 511
1991 O/ 864 51 915 366 72 352 17 1284 413 262 675
02 765" 12 777" 402 68 33r 17 11257 204 118 322
03 637 5 642 377 68 350 17 1009 89 119 Jul
04 757 12 769 539 68 373 17 1159 323" lor 424
199201 477 490 640 69 308 17 815 295 199 494
02 749 4° 753 437 68 289 17 1059 246 116 362
03 656 3 659 329 68 354 17 1030 329 77 406
04 895 11 906 476 68 302 17 1225 259 95 354
Seasonally adjusted
AORM  AORN ADRO AORQ ADRL ADRY CPJW AORX AORV AAUI
198901 1752 -7 1745 373 76 426 17 2 168 528 162 690 30 1 4fi8
02 1631 37 1668 417 /1 486 17 2171 599 179 778 30 1
03 1519 1 1 530 488 72 517 17 2064 546 205 751 30 1283
04 1432 43 1475 371 71 525 17 2017 608 201 609 30 1178
199001 965 -35 930 334 /1 485 17 1432 513 137 650 44 738
02 1208 46 1254 255 71 452 17 1723 443 173 616 44 1063
03 1134 S| 1 185 302 71 404 17 1606 518 142 660 44 902
04 926 45 973 332 71 436 17 1426 279 170 449 44 933
1991 Q| 51 928 368 72 356 17 1303 368" 238 606"
118 579"
02 73A 15 749% 402 68 3307 17 1096~ 251 1167 367 118 611
03 714 6 720 377 66 348 17 1085 220 118 338 118 629
04 698 8 706 539 68 370 17 1093 290 121 411 118 564
1992 01 489 13 502 640 69 310 17 829 269 173 442 55 332
02 715 " 722 437 68 290 17 1029 297 113 410 55 564
03 734 4 738 329 68 353 17 1108 350 85 435 55 616
04 639 7 846 476 68 300 17 1 163 213 116 329 55 779
Percentage change, latest year on previous year
1992 8.1 -9 11.6 -10.9 0.0 -17.9 -38
Percentage change, latest quarter on previous quarter
199204 14.3 14.6 44.7 -1S.0 -39.1 . 24.4 26.1
Percentage change, latest quarter on corresponding gquarter of previous year
199204 20.2 19.8 -11.7 -18.9 -26.6 . 20.0 38.1

1 Figures reflect privatisation of Bnosh Telecom with effect from 26 November 1964.
British Gas from 3 December 1986, Bntish Airways from 6 February 1967, Royal
Ordnance from 22 Apri 1987. BAA from 16 Ju” 1987, Bnosh Steel from 2 De-
cember 1986, Regional Water Auihonoes from 12 December 1969, Grobank from
2 Jufy 1990, eiectnaiy disodmoon companies in Engtarxt and Wales from 11 De-
cember 1990. eiectrioly generating companies in England and Wales from 12
March 1991 and Scottish electnaty companies from 18 June 19 9i. The figures in-
clude National Health Service Trusts from thev establishmentin Apnl 1991.

2 Before providing for depreoaoon.

3 Indudrtg royalties and iiceoce lees on oil and gas production.

4 Corporaoon tax. petroleum revenue tax and supplementary petroleum tax.
5 Before providing for depreaaoon. stock appreoaDon arx| additions to reserves.



Current account of central government

Receipts

Rent, dividen<l|s and

Soda] security contributions Interest Imputed
charge for
National National Redundancy Rent Miscell-  cortsumption
Insurance heattri Fund, etc and Interest aneous of v
Taxes on Taxes on contribu- contribu- coniribu- Gross trading royalties. and current trading
income’ expendiojre™ tions tior? tions’ surplus® etc dividends transfers capital Total
ACGB ACGC ACGD ACGE ACGF ACGG ACGH ACGY ACGX ACGL ACGA
1985 51 643 42954 21 548 2 032 630 -175 2 467 8 137 983 130448
1986 52 239 47 696 23 221 2 244 700 -279 1 045 8 254 1076 136 462
1987 55 702 52297 25 554 2741 347 1325 8 692 363 1179 147 715
1988 61 861 57 407 28 612 3435 59 -459 975 9 170 394 1303 162 757
1989 70400 60 050 28 763 4 139 664 10 036 431 1484 175 644
1990 77021 71 838 30 383 4288 -545 796 9 699 504 1623 195 587
1991 75072 83101~ 31 860 4 513 703 9 557 411 1 650 206 410
1992 73247 86 097 32 849 4648 732 O 148 502 1561 208 448
Unadjusted
1989Q1 20 375 14 161 7 353 921 -2 232 2 708 104 352 46 204
02 13 761 14 395 7 291 1085 -188 128 2270 114 365 39 221
03 16 260 15 638 7 026 1 109 -76 130 2330 129 378 42 924
04 20 004 15 856 7 093 1024 — -57 174 2 728 84 389 47 295
1990 01 21 643 15090 7534 1019 -107 368 2 697 147 393 48 784
02 16 067 18 104 7 734 1 071 — -151 21 2 247 151 402 45646
03 18513 19 329 7476 1 093 -96 361 2 468 119 410 49 673
04 20 798 19315 7 619 1105 -191 46 2 287 87 418 51 484
1991 Q| 22 102" 18 2277 8 2187 1 0907 -147 348 2 575 120 423" 52 956
02 15712 20 335 8006 1127 -148 31 2111 116 405 47 695
03 17619 22 001 7 742 1 142 - -83 N 2 723" 79 409 51 904
04 19 639 22 538 7 894 1154 - -79 52 2 148 06 413 53 855
1992 01 22 962 20 632 8748 1 161 -121 424N 3 002 118 416 57 342
02 14 986 20 672 8 119 1 158 - -95/ 25 1 881 124" 375 47 245
03 16 970 22 095 7 581 1 159 - -48 262 2 537 137 381 51 074
04 18329 22 698 8 401 1170 -72 21 1728 123 389 52787
Seasonally adjusted
ACGN ACGO ACGP ACGO ACGT ACGZ AUAE ACGM
1989 01 16316 14 567 7 353 965 - -2 216 2 550 95 352 42 412
02 17 268 15181 7 291 1 056 -188 149 2 448 109 365 43 679
03 18 438 15120 7 026 1086 -76 140 2323 128 378 44 563
04 18 378 15 182 1032 -57 159 2 715 99 389 44 990
1990 01 18 673 15564 7 534 1062 -107 202 2 504 135 393 45 960
02 19288 18 852 7734 1045 - -151 164 2 443 144 402 49 921
03 19 763 18 803 7476 1067 - -96 242 2 377 121 410 50163
04 19 297 18619 7 619 1114 -191 188 2 375 104 418 49 543
1991 Ol 18 535" 18 796" 80301 1 124*" -147 182 2 222" 111/ 423N 49 276N
02 19818 21 175 7 895 1107 -148 174 2417 108 405 52 951
03 18 770 21 423 7 924 1124 -83 152 2 559 78 409 52 356
04 17 949 21 707 8011 1 158 -79 195 2 359 114 413 51 827
1992 01 19325 21 266 8 521 1193 -121 2581 2 419 105 416 53 382
02 18 674 21 451 8009 1142 -95" 168 2185 113 375 52 022
03 17 742 21 549 7783 1141 -48 142 2 519 137 381 51 346
04 17 506 21 831 8536 1172 — -72 164 2 025 147 389 51 698
Percentage change, latest year on previous year
1992 -2.4 3.6 3.1 3.0 -26.5 4.1 -4.3 22.1 -5.4 1.0
Percentage change, latest quarter on previous quarter
1992 Q4 -1.3 1J3 9.7 2.7 50.0 15.5 -19.6 7.3 2.1 0.7
Percentage change, latest quarter on corresponding quarter of previous year
1992 Q4 -2.5 0.6 6.6 1.2 -8.9 -15.9 -14 .2 28.9 -5.8 - 0.2

1 Tax receipts less tax credits.

2 Indudes, from second quarter 1990 accruals of National Non-domestic Rates

which are treated as a central government tax.

3 This series is affected from second quarter 1990 by change in the non- domestic

rating system (see notes).

4 These indude contributions to the Maternity Pay Fund and contributions from em-

ployees.
5 Before providing for depreciation and stock appredaiion.

6 Indudir>Q royalties and licence fees on oil and gas production.

7 Indudes contributions received towards the UK's cost of the Gulf conflict from
1990 03101992 Q1.



A14 Current account of central government

oonVvVMd
Expenditure
Cument grants to Current
F%el oonsumpaon personaJ sector grants
| Naoontf Socnl Ioceil
lyMitary health secumy author-
defence service Other Total Subsidies benefits Other ibec™
ACHO AOC ACHF ACHC ACHG AUAA AUAB ACHJ
17 857 17 212 10 810 45 679 5339 37 609 $123 20 438
18 608 18 446 11 747 48 801 5025 40 860 5736 21 813
18 669 20 300 13 071 S2 040 41 961 5924 23 277
19 286 22 362 13960 S5010 4888 43 058 6 164 23 452
20 446 24 250 15 831 60527 4 774 44 958 6 477 24 200
1990 22178 26 610 18 264 67 052 5404 48 895 7110 38 333
1991 24 317N 29 812 20 326" 74 455" 5 508 57 579 6 558/
Unadjusted
198901 5402 5921 3 791 15114 1379 10813 1340 6440
02 4 795 6 002 3 706 14 503 1264 11 239 1711 5919
03 4 957 6 121 4 160 15 238 1122 11 368 1704 5 601
04 5292 6206 4 174 15672 1009 11 538 1722 6040
199001 5622 6048 4729 16 397 1287 11 471 1733 7065
02 5433 6900 4 065 16418 1347 12 169 1 602 10 779
03 5290 6840 4 609 16 739 1175 12 371 1814 10001
04 5633 6 824 4 841 17 498 1594 12884 1761 10 488
1991 01 6 061 6 922 4 86/" 17 870" 1491 12 989 1 699" 8 902~
02 6 315" 7474 4 918 18 707 1276 14 168 1633 14 227
03 5798 7 749 5191 18738 1 199 14 946 1682 12 055
04 6 123 7 667 5 350 19 140 1542 15476 1544 12 529
199201 6 331 7639 5652 19 622 1639 15 336 1515 11 557
02 5659 8 691N 5406 19 756 139V 16219N 1628 13 637
03 5 844 8 514 5 191 19 549 1287 16 822 1824 13 960
04 6 035 6 580 5516 20131 1529 17 690 1684 14173
Seasonally adjusted
ACHO ACHR ACHS ACHP ACHT AUAC AUAO ACHW
1989 01 5004 5993 3 626 14623 1 169 11 010 1425 6 256
02 4 945 5988 3 899 14 832 1277 11 223 1692 5565
03 5242 6079 4 219 15540 1275 11 301 1 656 6 072
04 5255 6 190 4 067 15 532 1033 11 424 1704 6 305
1990 01 5 261 6 119 4 540 15920 1 109 11 725 1 846 6 921
02 5 557 6 864 4 326 16 767 1351 12113 1773 10296
03 5 569 6 790 4 650 17 029 1321 12291 1 745 10294
04 5771 6 817 4 748 17336 1623 12 766 1746 10 822
1991 01 56747 7 128" 4 704N 17 506" 1 348" 13 299N 1 750" 8 774"
02 6512 7 349 5137 18 998 1 300 14 111 1639 13 622
03 6086 7 629 5230 18 945 1370 14 851 1612 12317
04 6 045 7 706 5 255 19 006 1490 15318 1557 13000
1992 01 5935 7 873 5 449 19257 1 496 15 719 1559 11 411
02 5794 8 537 5 654 19985 1415 16133 1639 12886
03 6 136 8 373 5217 19 726 1473 16714 1749 14 292
04 6004 8 641 5 445 20 090 1462 17 501 1 704 14 738
Percentage change, latest year on previous year
1992 -1.8 12.1 7.1 6.1 14.7 1.4 11.8
Percentage change, latest quarter on previous quarter
199204 -2 2 32 4.4 1.8 -0.7 4.7 -2.6 3.1
Percentage change, latest quarter on corresponding quarter of previous year
199204 -0.7 12.1 -1.9 U.3 134

See lootnotes on previous page.

Current
grants

paid

abroad
(nen)™

-HOKH

3427
2233
3277
3 248
4278

4 597
1045
4 798

859

736
1224

1459

1125

1215
941

1316

424

-380
810
191

1455
1 306

12927

745

CGIO

633
769
1321
1 555

850
1226
1036
1483

61
-275
696
363

1 080"

1363

1391
964

-30.7

Debt
interest

ACHL
15724
15946
17070
17351
17985

17877

16 340*

16410

4977
3993

5021
3994

4835
3935
4716
4 391

4 489"

3972
4 081
3798

4 424
3 473
4 694
3819

ACHY
4511
4 590
4553
4 331

4 496
4 398
4298
4 685

4 151»

4475
3 707
4 007

4098
3 951
4 317
4044

0.4

-6.3

0.9

Total

ACHB
134 139
140414
148 772

153 769
163 199

189 266
209 196"

232157

40 922
39 365
41 478
41 434

43 913

47 665
47 758

49 932

47 864N
S3 603
53 511
54 220

55 548
57 410
59 428
59 771

ACHO
39 649
39 948
41 718
41 884

42 867

47 926
48 014

30461

46 889"
S3 870

53 698
54 741

54 620
57 372
59662
60 503

11.0

1.4

10J

Balance;
curent
surplush

AAAA

-3 691
N952
-1 057

8 988
12 445

6 319

-2 788"

-23 709

5282
-144
1446
5 861

4 871
-2 019
1915
1 552

5 0927
-5 906
-1 607

-365

1794
-10 165
-8 354
-6 984

AAUA
2 763
3 731
2 845
3 106

3093
1995
2149

-918

2 387"

-919
-1 342
-2 914

-1 238
-5 350
-8 316
-8 805



AlS

1985

1986
1987
1988
1989

1990
1991
1992

Unadjusted

1989 01

Current account of local authorities

Seasonally adjusted

1989 Q1
Q2
Q3
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2

Q3
U4

1992 Q1
Q2

Q3
04

1992

1992 Q4

199204

Receipts
Current grants from central government Imputed
_ charge for
Nationa) consumption
non-domest)c of non-
rates Community Gross trading Dividends ar>d trading
distribution Other Total Rates” charge® surplus” Rent Interest capital
ClOZz CUKZ ACHJ AOAB ADBH ADAD AOAE ADAG
- 20 438 20 438 13 638 440 3043 1369
- 21 813 21 813 15 251 434 3 056 1507
23 277 23 277 16 777 - 410 3 022 1625
23 452 23 452 18 726 - 427 3142 1807
24 200 24 200 19913 586 522 3 238 1964
10 426 27 907 38 333 5129 6 629 557 3 383 1309 2 183
14010 33 703" 47 713" 118 8 116° 576 3 601 959+ 2 240
13 260 40 067 53 327 126 7877 606 3 767 775 2 268
: 6440 6440 4 628 112 811
5919 5919 5019
5 801 5 801 5029
6 040 6040 5 037
7 065 7 065 196
3187 7 592 10779 2811
3 469 6 512 10 001 2 811
3750 6 738 10 488 2 811
1708 7 1947 8 902 2 812.
5279 6 948 14 227 1767
3324 8 731 12 055 1768
3 699 8 830 12 529 1769
1977 9580 11 557 1769
3 057~ 10580 13 637 2035
3792 10168 13 960 2 036
4 434 9739 14173 2 037
CIPA CULA ACHW AOBB ADBC
— 6 258 6 258 4958 -~ 112 811 318 478
5 565 5 565 4874 195 135 807 354 483
6 072 6 072 4 986 195 137 807 367 498
6 305 6 305 5 095 196 138 813 396 505
— 6 921 6 921 5048 196 139 824 359 528
3187 7 109 10 296 27 2 811 139 851 326 546
3 489 6 805 10294 27 2 811 139 851 320 552
3750 7072 10822 27 2 811 140 857 304 557
1708 7 066™ 8 774" 28 2812 141 868 283" 558
5279 8 343 13 622 30 17677 143 909 244 560
3324 8 993 12 317 30 1768 145 909 215 560
3 699 9 301 13 000 30 1769 147 915 217 562
1977 9434 11 411 30 1769 149 928 213 564
3 0577 9 829 12 886 32 2 035 151 944 199 566
3792 10 500 14 292 32 2 036 153 944 196 568"
4 434 10 304 14 738 32 2 037 155 051 167 570
Percentage change, latest year on previous year
18.9 11.8 5.6 4.6 - 19.2 1.3
Percentage change, latest quarter on current quarter
- 1.9 3.1 1.3 0.7 - 14.8 0.4
Percentage change, latest quarter on corresponding quarter of previous year
10.B 13.4 3.9 -23.0 1.4

1 Accruals for the quarter. From April 1990 rates relate to district courtdls in North-

ern Ireland.

2 Replaced domestic rates in Scotland from April 1989 and in England and Wales

from April 1990.

3 Before providing for depreciation and stock appreciation.

£ million

Total

ADAA
39 766
42 662
45 962
48 489
51 856

59 523
63 323
68 748

12 989
12906
12 837
13 126

14 161
15474
14 704
15 184

|OSOS'f
17 876
15684
16 170

15211

17561
17 891

18 085

AOBA
12 935
12413
13 062
13448

14015
14 996
14 994
15 518

13 464"

17 275
15944
16 640

15064

16813
18221
18 650

8.6

2.4

12.1



A 1 5 Current account of local authorities

eonanu«d

1990
1991
1992

Unadjusted

198901
02
03
04

199001
02
03
04

1991 01
02

03
04

199201
02
03
04

Seasonally adjusted

1989 01
02
03
04

1990 01
02
03
04

1991 01
02
03
04

1992 01
02
03
04

ADAI
13314
14 944
16 235
17714

18 578

19 849
21 835
23 376

4 601
4635
4605
4 737

4777
4 986
4 969
5117

5209

5 500
5 484
5 642

5710
5 925
5 600
5 941

AOGE
4 569
4 567
4 684
4 738

4769
4 931
5033
5 116

5 233"

5421
5539
5 642

5 738
5838
S8S9
5 941

Fmai contumpDon

Other

AOAJ
14612
15636
17074

18405
19 924

22977
25 631
27 378

4 751
4632
5063
5278

5370
5546
5917

6 142

6 187
6 320
6 495
6 629

6 654
6 737

6 929"

7 058

CAUD
4 779
4893
5 044

5 206

5400
5 621
5 693

6 063

6 227"

6 386
6 458
6560

6 696
6 606
6 890
6 986

Percentage change, latest year on previous year

1992

Parcantage change, latest quarter on previous quarter

1992 04

Percentage chartge, latest quarter on corresportding quarter of previous year

1992 04

7.1

f.4

5.3

See footnotes on previous page

6.8

1.4

6.5

Total

CSBA
27 926
30S80
33 309
36 119
38S02

42 626
47 466
50 754

9352
9 467
9668
10015

10 147
10534
10 886
11 259

11 396
11 620
11 979
12 271

12364
12 662

12 729"

12 999

CS8K
9368
9460
9728
9946

10 169

10 552
10 926

11 179

11 460"

11 807
11 997
12 202

12434
12 644

12 749
12927

6.9

1.4

5.9

Expendiaire

Subsidies

AOAK
1266
1 162

950
1030
1008

272
233
243

260

245

135
144

141

134
147
148
145

140
150

136
144

272
233
243

260

245
135
144

141

134
147

148
145
140
150

136
144

-0.7

S.9

-0.7

Current

grants
to

persorrel

AOAL
4 061
4388
4609
4 867
5 358

5997
8 022-
9949

1297
1270
1279
1512

1412
1446
1456
1683

1900
2 1127
1847

2 163

2536
2671

2278
2464

AOBF
1261
1327

13SS
1415

1372
1488
1543

1594

1823.

2 053
2111

2272

2500
2 554

2623

24.0

2.7

24.3

Debt
mteresi

ADAM
4689
4522
4 637
4 873
5 394

1430
1 333
1206
1425

1312
1381
1297
1 562

1 246"

1422
1 494

1253

1443
1223
1436

998

AOBG
1410
1363
1 198
1423

1307
1 396
1297

1 552

1 236"

1453
1458
1268

1439
1248
1399
1014

-5.8

-27.5

-20.0

Total

ADAH
37 982
40 652
43 505
46 689
50 262

55 040

61 47/"

66 373

12 351
12 303
12 396
13212

13 116
13 496
13 783
14 645

14 676"

15 501
15 468
15 832

16 483
16 706
16 579
16 605

A060
12311
12 383
12 524
13 044

13 093
13 571

13910
14 466

14 653"
1S 442
15 656
15726

16 28S
16 542
16 838
16 708

8.0

-0.8

6.2

C million

Balance: current
surplus®

AAAE
1 804

2210
2 457

1 S80
1596

4 483
1 846"
2375

fvIA

e
86

-86

1

1978
9A *
539

“10837
2375
2 Ifi

338

-1 272
6SS
131D
1 480

AAUE
624
30

538
404

922

1425
1 064

1052
-1 1897

288
914

-1 221
271
1383
1942



A16 international transactions

£ million
United Kingdom credits

At current prices Revalued at 1985 prices

Exports and property income from abroad Current transfers

To To
Exports of Exports of Property income persona) central Exports of Exports of
goods” services from abroad” sector government Total goods” services
CGJP CGJZ CGJS HDKD CGPZ CGTG CGTH
1985 77 991 24 217 52 270 1760 158 013 77 991 24 217
1986 72 627 25 692 47 693 2138 149 882 81 289 25 763
1987 79153 27 878 48 000 2 282 158 979 85 516 27 578
1988 80 346 27 359 56 550 2115 168 085 87 027 25962
1989 902154 29895 73 990 2143 199 932 90 950 26 306
1990 101 718 31 782 79 337 1 800 2 231 216868 96 877 26172
1991 103413 31 509~ 77726 1900 4899 219 447" 98 496 24 769"
1992 106 775 31 961 67 082 1975 2 892 210685 101 209 24 434
Unadjusted
1989 Q1 21 267 6 583 17102 434 795 46 181 21 769 6155
Q2 22710 7 359 18513 436 669 49 687 22 224 6 557
Q3 21 928 8860 18 216 439 271 49 714 21 571 7 593
Q4 26 249 7 093 20159 441 408 54 350 25 386 6 001
1990 Q| 24 745 7 369 19 116 443 708 52 381 23 864 6 200
Q2 25 730 7778 19 331 448 362 53 649 24 691 6 389
Q3 23648 9176 20111 452 440 53 827 22 365 7455
Q4 27 595 7 459 20 779 457 721 57 011 25 957 6128
1991 Q| 23799 6 689" 19 5247 465 1 496 51 973" 23 017 5 536"
Q2 26222 7826 20 405 471 1876 56 800 24 817 6155
Q3 25092 9 386 19410 483 710 55 081 23 750 7160
04 28 300 /7608 18 387 481 817 55 593 26 912 5918
1992 Ql 25 357" 7380 16 795 487 031 50 950 24 2127 5831
Q2 26 663 7967 15 566 491 673 51 360 25172 6 222
Q3 24 922 9081 16 661 496 578 51 738 23 982 6 852
Q4 29 833 7 533 18 060 501 710 56 637 27 843 5529
Seasonally adjusted
CGKG CGKS CGKL HHAH CGQA CGTI CGSG
1989 01 21 710 7 273 17068 434 795 47 280 22 073 6 730
Q2 22 303 7629 18 493 436 669 49 530 21 930 6773
Q3 23 321 7 539 18 227 439 271 49 797 22 902 6 561
Q4 24 820 7454 20 202 441 408 53325 24 045 6 242
1990 Ql 25 122 8 217 19 079 443 708 53 569 24 061 6 854
Q2 25 706 8 040 19317 448 362 53 873 24 692 6 579
Q3 25 276 71745 20112 452 440 54 025 23 866 6415
Q4 25614 7 780 20 829 457 721 55 401 24 238 6324
1991 QI 24 934% 7 349" 19 4554 465 1 496 53 699" 23 937" 5 9591
Q2 25 928 8133 20 391 471 1876 56 799 24 597 6 365
Q3 26 501 8 049 19 405 483 710 55148 25 099 6 266
Q4 26 050 7978 18 475 4381 817 53 801 24 863 6179
1992 Q| 26 055 8177 16 706 487 031 52 356 24 662 6 337
Q2 26 642 8 249 15 551 491 673 51 606 25 183 6 431
Q3 26 431 7 699 16 641 496 578 51 845 25 438 5960
Q4 27 647 7 836 18 184 501 710 54 878 25 926 5 706
Percentage change, latest year on previous year
1992 3.3 J.4 -T5.7 3.9 -41.0 -4.0 2.8 -1.4
Percentage change, latest quarter on previous quarter
1992 Q4 4.6 1.8 9.3 1.0 22.8 5.9 1.9 -4.3
Percentage change, latest quarter on corresponding quarter of previous year
1992 Q4 6.1 -1.8 -1.6 42 -13.1 2.0 4.3 -7.7

1 On a balance of payments basis.
2 Net of foreign taxes.
3 Net of UK taxes.

4 Equalto the current balance in the balance of payments account.



A16 International transactions

cononu”™d

1965
1966
1987
1968
1969

1990

1991
1992

Unadjusted

196901
02
03
04

199001
02

03
04

1991 Q1
02
03
04

1992 01
02
03
04

Total credos

CGPZ
158 013
149 882
158 979
168 085
199932

UrviM} Kingdom debits

Atcurrent pncM

Imports and property income paid abroad

Imponsof
goods'

CGGL
61 336
62 186
90 735
101 826
116 837

Imports of
MfVICM

CGGZ
17 530
18 864
21 133
22 962
25 856

216 868
219 447"
210 685

48 161
49 687
49 714
54 350

52 381
S3 649
53 827
57 011

51 9737

56 600
55 081
SSS93

50 950
51 360
51 738
56 637

Seasonally adjusted

1989 01
02

03
04

1990 01
02
03
04

1991 01
02
03
04

1992 01
02

03
04

Percentage change, latest year on previous year

1992

CGOA
47 260
49530
49 797
S3 325

53 569
S3 873
54 025
55 401

53 6994

56 799
55 148

53 801

52 356
51 606
51 845
54 878

10

120 527
113 703
120 546

27 687
29 954
29 281
29 915

31 156
31 508
26 689
29174

27 516
28 177
28 280
29130

28 978"

30 369
29102
32 097

CGHK
28 081
28 995
30074
29 687

31 204
31 113
29 335
28 675

27 938"

27 959

26 883
28 923

29 055
29 772
29 718
32 001

27201

26 739"

28 231

5472
6 292
6122
5970

5 822
6 831
8303
6 245

5 496"

6 706
6 252
6305

6 084
7014
8 581
6552

CGHU
6 381
6 328
6483
6664

6 775
6 847
6673
6 906

6 401"

6 793
6638
6 927

7 130
7052
6 807
[ 242

Percentage change, latest quarter on previous quarter

199204

Property
Income paid
abroad”

CGGK
49 711
42 719
44 245
52128
70 494

77241

77 223"

63 884

15976
17 399
17 367

19 752

19 249
19201
18 706
20 063

201227

20117
18 701
18283

16 456
15361
14 992
17075

CGHJ
15922
17 520
17457

19 595

19206
19 269
18610
19 956

20 125"

20157
10 779

18 162
16510
15391

15028
16 955

-17.3

12.8

Percentage change, latest quarter on corresponding quarter of previous year

1992 04

See footnotes on previous page

2.0

10.6

Current transfers
From From
persor_wal central
SECIOr  goverrvnent
CGGV CGGJ
1 459 5 167
1656 4 371
1789 5 559
1985 5363
2 050 6 421
2100 6 828
2200 5944
2250 7 690
507 1654
511 1405
514 1 495
516 1 667
516 1633
523 1577
o927 1381
532 2 037
543 1920
$48 1496
552 1520
o957 1008
557 2 386
561 1979
564 1 870"
568 1 455
CGHI
507 1428
511 1438
514 1592
518 1 963
518 1 556
523 1590
527 1476
532 2 204
543 1 557
943 1 601
552 1 606
557 1180
557 20117
561 2 036
564 1969
568 1674
29.4
-15.0
2.0 41.9

BatancO: net
Inveatment and

capital
transfers
Total abroad”
CGOB AIMG
155 223 2790
149 816 66
163 461 _4 482
184 264 16 179
221 658 21 726
233 897 17 029
2258297 -6 3821
222 601 11 916
51 296 -5 115
55 561 -5 073
56 779 -7 066
58022 -3 672
58 578 6197
59 640 -5 991
57 608 -3 781
58 071 -1 060
55597/
57 644
57 305
55 283
54 461 -3511
55 264 -3 924
55 109 -3371
57 747 -1 110
CQQC AIMF
52 319 -5 039
54 792 -5 262
56 120 -6 323
58 427 -5 102
59 281 -5692
59 342 -5 469
56 821 -2 796
58473 -3 072
56 564" -28657
57 058 -259
56 458 -1 310
55 749 -1 948
55 263 -2907
54 812 -3 206
54 086 -2 241
58 440 -3 562
- 14

Imports of

goods'

CGTC
81 336
87 326
03 782
10S871
114 277

115628
112 365
119047

28 216
29 355

28 222
28 4384

29 426
29 681
28 067
28 434

27 337
28 327
27 951
28 750

29 050"

30 178
29 591
30 220

CGTE
28 629
28 558
28 902
28 188

29411
29 548
28 674
27 995

27 664"

27 871
28 538
28 292

29 026
29 978
30 190
29 853

- 11

C mrtlion

United Kingdom debits

Revalued at 198S prices

Imports of
services

CGTD
17 530
18 336
20 134
21 974
23 004

23 092
220717

22302

5218
5 665
6 967
5154

4 976
5733
6 892
5 491

4 822"
5 531
6482
5236

5052
5 739
6 527
4 964

CGTF
S&S2
5673
5689
5 590

5 638
5773
5729
5 952

5466
5 523*
5 384
5698

> 768
S 744

5429
5 361

1.0



A17 Summary capital account

£ million
Total receipts Total expenditure Financial surplus or deficit by sector
Increase
Gross In book Financial
domgstlc value of I>dustrial companies
| | flx.ed stocks an.d | Net aixl and Public  Central Local
| Capital Residual capital work N investment Total Personal commercial instituti  corpora* govern- author-
Saving™ transfers error Total formation  progress abroad”™ investment sector companies ons Dons' ment®
GIGV AAAZ OJAS GIHN DFDC DHHY -AABI GIHN AABH AABG AABO AABA
AABB
1985 66 702 66 702 60 353 3 559 2 790 66 702 10 202 2 467 -8 -8 347 -1 912
1986 67 086 67 086 64 514 2 506 66 67 066 3 932 1472 1374 -7 654 -1 425
1987 75708 75708 74077 6 113 482 75 708 -3 260 179 1360 -4 317 -1 334
1988 84 805 84 805 89 857 11 127 -16 179 84805 -13518 -7 651 1 958 5663 -819
1989 92109 92 109 103 262 10 573 -21 726 92 109 -6 454 22707 793 6 2/4 -1 522
1990 93 220 605 93 825 106 028 4 826 -17 029 93 825 3999 «19935 4626 -6 491 -586
1991 85087 1867* 86 954T 95 660" -2 3247 -6 382* 86 954" 17 426" 11 09V 627* -14 700" -1 698"
1992 78704 1750 80454 91 956 414 -11 916 80 454 30 844 «10467 227 -41 213 3848
Unadjusted
1989 Q| 25 084 -1 262 23 822 25 789 3 148 -5 115 23822 -279 -6 274 -646 331 3 867 -852
Q2 24 166 1 918 22 249 24 196 3 926 -5 873 22 249 -16 -4413 1378 89 -1 913 919
Q3 21 192 -294 20 897 25 834 2129 -7 066 20 897 -2 281 -5 334 1520 -82 -238 -356
Q4 21 667 3474 25141 27 443 1370 -3 672 25 141 -3 878 -6 686 -362 455 4 558 -1 233
1990 Q1 25400 1 506 23894 28 376 1715 -6 197 23 894 2 833 -7 069 -996 3 046 -/41 -1 764
Q2 23 822 2179 21 643 25 599 2 035 -5 991 21 643 1 880 -3 854 274 580 -4 144 1 452
03 23789 24 311 25 887 2205 -3 781 24 311 -88 -4 865 1234 653 -1 410 173
04 20 209 3768 23977 26166 ] 129 -1 060 23 977 -626 -4 147 241 347 -196 -447
1991 01 23139 1985~ 21 154~ 25 4247 -3 624*" 21 1547 6 037" -7 275" 976" 87 1 036" -2 499"
Q2 22 780 -858 21 922 22 471 295" -344 21 922 6 934 -633 -154 -8 269 1952
Q3 19 087 1978 21 065 23 383 -94 -2 224 21 065 2 652 -2 782 849 107 -4 456 -570
Q4 20 081 2732 22813 24 382 1879 310 22 813 1 803 -400 -484 249 -3 009 -581
1992 Q1 23 318 -2040 21 278 24 222 -3511 21 278 9 507 -5 545 375 -474 -2 260 -3 074
Q2 20 170 2431 17 739 21 493 170 -3 924 17 739 10 495 -914 1 066 83 -12 761 538
03 17651 2307 19958 22 847 482 -3 371 19 958 6277 -3 355 2093 -42 -11 314 663
04 17565 3914 21 479 23 394 -1 110 21 479 4565 -653 15 206 -14 878 5721
Seasonally adjusted
CJBJ DIJDS CJBL DECR CJBQ -AAVI CJBL AAVH AAVG AAVF
AAVD AAVA  AAVB
1989 01 23 930 23 930 25 270 3 699 -5 039 23 930 -2 890 -3 999 -253 341 1722 40
02 23 493 23 493 25 674 3 081 -5 262 23 493 -2 515 -5 453 967 72 1811 -144
03 22 458 22 458 25 885 2 696 -6 323 22 458 -89 -8 090 786 273 1 356 -559
Q4 22 228 22 228 26 433 897 -5102 22 228 -960 -5165 390 107 1 385 -859
1990 01 23 393 119 23512 27 755 1449 -5 692 23512 -211 -5 502 -583 3015 -1 863 -667
02 22 821 150 22971 27 044 1396 -5 469 22 971 -827 -5 262 -121 675 -371 287
03 25113 167 25 280 26168 1 908 -2 796 25 280 1870 -5 245 595 958 -1 062 -79
04 21 893 169 22 062 25 061 73 -3 072 22 062 3167 -3 926 662 -22  -3195 -127
1991 01 21 218* 402 21 619" A - - iq" "
> i oy o5 or 24 742 258 2 865 21 eig"? SIOS™ -5 403" 1 1644 672" -948”" -1 856"
o 23 850 1521 -259 22 070 4 096 -1 579 -489 -97 -3 634 086
o3 20775 497 21 271 23 673 1 092 -1 310 21 271 4 545 -1 792 333 11 -4 140 -763
21 482 511 21 994 23 395 547 -1 948 21 994 5 680 -2 317 179 41 -5 978 -65
1992 Q| 20 770 443 21 212 23 029 1 090 -
5o o144 135 16 cae gy 2 907 21 212 7777 -4 885 580 -117 -4 509 -2 195
03 20 210 17 -3 206 19 585 6 832 -2 486 967 91 -3 372 -497
437 20 646 23 089 -202 -2 241 20 646 8 469 -1 692 1460 -129
04 18 580 431 19011 23 064 -491 -3 562 19011 o o
7 766 -1 404 542 110 -17 081 6 074

1 This balance is equalto savings plus capital transfers less gross domestic forma-

tion.

2 “"fore providing for depredation, stock appredation and additions to reserves.

3 tquB) to stock appreciation plus value of physical increase in slocks and work in

progress.

4 Equals, apart from the change in sign, the financial surplus or defidt of the over-
seas sector.
5 Exduding financial transactions on the writing-off of debt
6 Gross and net fixed capital formation by the personal sector exdudes that by Life
assurance and pension funds: this is induded with that of financial companies and

Institutions.



A17 Summary capital account

£ million
R«C8(ptS
Capita) (ranstars (net)
Mutinal Froincial Industnal Finartoal
and  oompamM PuUc Central Local and  oomponies Pubbc Cental Local
PenwA commtroal - and  corpora- Oovenv  author- Persortal  commercial and  corpora- govern-  author-
rainuooru tions ment ities sector companies msotutions (ions' ment® ites
AAAU AAAO AAAM AAAI AAAA AAAE AAAV AAAR AAAN AAAB AAAE
1965 25671 33 488 3 837 5393 -3691 1 804 422 112 -118 -1 060 30
1966 22 794 33 562 6 337 6 115 -3 952 2 210 -150 -45 -196 -588 523
1967 19571 42 395 7209 5133 -1 057 2 457 -266 -284 -190 _400 428
1968 17831 45 559 4817 6 030 8 988 1580 -1 246 122 -141 62 308
1969 23 536 39 372 O 666 5292 12 445 1596 -759 -525 -151 -1 363 1513
1990 31 699 39 467 7616 3 636 6319 4463 -175 -479 -100 5818 -6 239 1175
1991 39 699" 36 485’ 7 462" 2 383" -2 788' 1846’ 1324 -392 -100 2300 -4 719 1 587
1992 50 724 38 565 8 456 2 293 -23 709 2 375 1770 -278 -100 1 861 -10404 7 131
Unadjusted
1989 01 7 249 8 932 1407 1576 5282 636 -334 -258 -38 179 121
02 7921 11 770 2 7157 1259 -144 603 -33 -46 -37 -945 631
03 4684 10 079 3 527 1015 1446 441 144 -56 -38
04 3682 8 591 2177 1442 5 861 -86 -536 -165 -38 22
199001 9606 8 735 326 817 4 871 1045 -43 -176 -25 3392
02 9176 11 813 1950 924 -2 019 1978 140 -54 -25 667
03 7023 10 505 2 768 657 1915 021 233 -75 -25 1393
04 5 894 8414 2572 1238 1 552 539 -505 -174 -25
1991 01 11 0147 5 520N 2 459N 137 5092 -1 083" 152 -163 -25 -1 626
02 12658 11 371 1481 800" -5 908 2375 383 -42 -25 -1 075
03 8 502 8994 2274 708 -1 607 216 563 -33 -25 -1 175
04 7 525 10 600 1248 735 -365 338 226 -154 -25 -843
1992 01 13 789 7 306 1 596 101 1794 -1 272 472N -111 -25 -1 502
02 15532 10 929 2 322 697 -10165 855 490" -10° -25 -1 2377
03 11 874 8 951 3244 624 -8 354 1312 647 -10 -25 -1 456
04 9 529 11 377 1292 871 -6 984 1480 161 -147 -25 -6129
Seasonally adjusted
AAUU AAUO AAUM AAULt AAUA AAUE AAUV AAUR AAUN AAUJ
1969 01 5224 11 722 2129 1468 2763 624 -280 -126 -38
02 5452 10415 2 502 1363 3 731 30 -193 -107 -37
03 6472 6 446 2 874 1283 2 845 538 -120 -141 -38
04 6 388 8 789 2363 1178 3106 404 -166 -151 -38
199001 7635 10 018 987 738 3093 922 -37 -100 -25 -3411
02 6 352 10217 1769 1063 1995 1425 -40 -109 -25 -875
03 8 658 10 119 2 201 902 2149 1084 -19 -140 -25 -1 499
04 9 054 9 113 2 659 -918 1052 -79 -130 -25
1991 O 8 796" 7 761N 2 684" 579" 2 387~ -1 1890 144" -103~ -25 1140
02 9 860 8 999 1228 611 -919 1833 262 -92 -25
03 10 137 9263 1600 629 -1 342 288 370 -93 -25
04 10906 10462 1550 564 -2 914 914 548 -104 -25
1992 01 12 369 8535 1993 332 -1 238 -1 221 425 -64 -25 -1 470
02 11 925 O 468 2266 564 -5 350 271 393 -52 -25 -1 167
03 13 698 10173 2 654 618 -8316 1363 490 -47 -25 -1 267
04 12 732 10 389 1543 779 -8 605 1942 462 -95 -25 -6 500

See footnotes on previous page.



A17 Summary capital account

cononued
Personal
sector®
AAAW
1935 15661
1936 13191
1987 21 756
1938 28 745
1989 27 993
1990 26 758
1991 23 489T
1992 21 581
Unadjusted
1989 Q1 6 948
Q2 7475
Q3 6 889
Q4 6 681
1990 Q1 6 593
Q2 7152
03 7118
Q4 5895
1991 Q1 5 285N
Q2 5970
Q3 6 329
Q4 5905
199201 4 677
02 5578
03 6116
04 5210

Seasonally adjusted

AAUW
1989 Q| 7435
Q2 7 489
03 6 223
04 6 846
1990 01 7 570
02 6 920
03 6 527
04 5741

1991 01 5 868
02 5 960
03 5947
Q4 5714
1992 Q1 4 887
Q2 5523
03 5677
04 5 494

Gross domestic fixed capital formation

Industrial
and
commerdal
companies

AAAS
28 558
29 492
36 006
43 499
52 347

54 863
49 8557
48 433

12 035
12 792
13471
14 043

13816
13910

13 496
13 641

130957
11 921
11 974

12 865

12184
11 696
11 950
12603

AAUS
12413
13 060
13614

13 260

14 084
14 180
13619
12 980

13 258™
12193
12123
12 281

12 308
11 935
12071
12119

See footnotes on previous page.

Financial
companies and
Institutions

AAAQO

3 331
3774
4129
6 488
[ 827

6 763

6 175

4 807

2015
1342
1969
2 501

1297
1651
1 509
2 306

1 458"

1610

1 400
1707

1198
1231
1126
1252

AAUO

2 344
1498
2 050
1935

1545
1865
1 581
1772

16957

1692
1442
1346

1 388
1274
1169

976

Public
corpora-
tions

AMK

5 931
5548

4 609
4 619

5513

4 985
39687
4 360

1526
1200
1392
1395

1399

961
1275

1360

868"

893
847

1278

845
1071
1 166

AAUK
1205
1449
1439
1420

1161
1175
1336
1313

1143

913
881

1017

o77
1175
1191

Central
govern-
ment

AAAC
3126
3 351
3358
3709
4 951

6415
7042
7117

1 654

872
1139
1286

2233
1067
1438
1677

2 362
1229
1671

1780

2478

1357/”

1522
1760

AAUC

1134
1194
1299
1324

1543
1473
1654
1745

1630
1697
1887
1828

1807f

1853
1 686
1771

Expenditure

Local author-

ities

AAAG
3 746
4 158
4 219
2 7197
4 631

6 244
5131
5658

1611
515
974

1531

838
1 051
1317

1 664

873
1116
1278

2407/

786
1062
1 403

AAUG

739
084
1260
1648

1852
1431
1451
1510

1 148"

1277
1361
1345

1622
1212
1311
1513

Personal
secay

AAAX

430
521
807
1 358
1238

767~

108"
69

246
429
220
343

137
284
226
120

-1567

13
84
43

7
-51
128
-85

AAUX

399
285
218
336

239
219
242

67

-33
66"
15
60

130
-37

42
-66

Increase in book value of stocks
and work in progress

Industrial
and
commercial
companies

AAAT
2575
2573
5 926
9 833
9 207

4060
-2 671N
321

2 913
3 345
1 886
1063

1812
1703
1799
-1 254

-4627

41N
-231
-2 019

558
137
346
-720

AAUT
3 182
2 701
2 /81

943

1336
1190

1 605
-71

-197~
-1 707
-1 161

394

1028
-33

-253

nN21

Financial
companies and

institutions

AAAP

Public

corpora-

tions

AAAL
104

-351
-122

-157
88
41

49
200

73
-31

-236
30
122
-73

-96
60
48
76

82
26

AAUL

178
143
-53

23

-128

63

49
/2

-62
85
27

Centra]
govern-
ment

AAAD
450
-237
-498

156
151
-17

-60

-50

18
58
/8

68
57

21
-6t

-18

-60
48
.50

18
58

78

08
o/

21
6N

—i3



Financial accounts: summary"”
A18 Fourth quarter 1992

CURRENT TRANSACTIONS

Factor Incom—:
Incoma Irom emptoymani

GroM protita and odwr radmg rtcoma
Ram
Imputad charga lor capttai cortaumption

Intar-aactor transfara:

Nat aarranga on i*act irTvaatmam ovaraaas

Oividanda tn 6 iniaraat (nat racaipts)

Talaa on ncoma

Sooat aacuffty conoiMDona

Sooad aacun” banafits

Olhar currant granta by govammant (nat recaipta)

Olhar currant branalars (nat racaipis)

Community charga

Royafttaa and Icanca faas on od & gaa production
Factor coat adlustmant (Taxaa hss substdias)
Eapanditura (at marliatpncaa)

Coruumptnn

Nat axporta of goods and sarvicas

8a/lar)ca « Saving”®

CAPITAL TRANSACTK>NS
Qroaa domaaoc luad capital lormaoon
Ir>craase In value of stocks and work In prograsa
Capital iranslars (net receipts)

BaiVKe: Financial surplus or deficit®

FINANCIAL TRANSACTIONSAH
Bri&sb government securities
OfTioal reserves
Other pubbc sector debt
Deposits with banks

SterliT)g

Foreign Currertcy
Deposits with bulking sooeoes
Ga” lending
Other lending
Company S*nbes
Other financial transactions

Total financial transactions

BAUNCING fTEM?

MEMO: Residual error

1 Unadiusied

Partooai
Sector

as 961
13524
9 944
151

31

8 373
'13 637
-9 571
17690
4 148
-109
-2 037

-102959

9529

-5 210
as
161

4565

440
2 487

-251
-10
1658
511

-2 680
883

5 468

8506

-3 941

Pnvaile sector

Companies and financial mtOAiorts

Indusmal and
commercial

companies

22 902
1126

1974

-10336
-4 214

11 377

-12 603
720
-147

-653

347
-17

-95
-947
-184

1216
127

-2 248
-157

-1 958

1305

2 Before providirrg for depredation, stock appredabon & additions to lax reserves.
3 The entries In this row sum. with changed sign, to the Resdual error (unadjusted)

In table Al 7.

4 Acquisition of assets or reduction in liabdibes is shown positive; safe of assets or

Increase m tiabifibes negative.

Fnanoal
companiee
and institutlons

-4 426
163

6 129
470

15

1292

-1 252

-25

15

4804
3636

3 606

-16 393
-907

-1 146

2485
14066
-7 796

675

-660

3914

Pubbc
corpora-
Dons

871

-1 166

496

206

-154

-121

4M

-194

Pubfec sector

Central
govern-

men!

-72
12
389

-2091

18 329
9571

-17 839
-16 453

123

21 169

-20131

-6 964

-1 760

-6 129

-14 876

-5470
-190
-7 406

538
69

298
-1 406
-1 634

-15 201

323

Local
aulhorv

bes

-831

11 709

2 037

-112

-12 999

1460

5644

5721

5604

41

-39
21
-314

5 321

400

C million

Overseas

sector

1924
909

1282

1lie

1110

-125
190
-4 350

-3916
19264

-487
-581
-169
-11315
3 768

2257

-1 147



Al 9 Financial account: personal sector*

£ million
Deposits with banks Deposits Other Total
Financial British Wup fnancial financial
surplus or government Other public Foreign building Other Company transac- transac- Balancing
deficit securities  sector debt Sterling currency societies Bank lerniing lending  securities® tions tions Iitem
AABH AAPC DEML ATVG AAPK AAPL AAQJ AQVN AQVP ATVH AAQA AAQB
1985 10 202 1270 2272 4 694 245 13315 -6 655 -19 786 -3 569 20 391 12 377 -2175
1986 3 932 1402 2614 8204 32 11 856 -5 252 -27 939 N"330 22 278 8 845 -4 913
1987 -3 260 1668 1937 7775 214 13 577 -8 904 -30 239 -1 948 21 989 6 069 -9 329
1988 -13 518 -1 794 1989 16 593 255 20 238 -13 272 -40 876 -11 569 22 880 -5 556 -7 962
1989 -6 454 -2 212 -632 21 135 365 17 580 -13 475 -35352 -19 776 30422 -1 945 -4 509
1990 3999" -1 023 526 16 521 674 17959 -8 479 -33 089 -8416 27 857 12 530 -8 531
1991 174267 1 284T 2530 6143 2N 17 345 -1 96QT -26 216" -1 695" 28 833 26 266" -8 840"
1992 30 844 2 984 6 572 5 668 250 10 642 -368 -17 473 6 247 24 187 39 309 -8 465
Unadjusted
1989 01 -279 67 -363 4588 63 4 946 -3 522 -7 487 -7 794 6 777 -2 725 2 446
02 -16 -57 148 6612 318 3432 -4120 -8 968 -1309 7 265 321 -337
03 -2281 -936 -710 5 529 -176 4 466 -3 441 -9756 -3 684 10 345 1637 -3 918
04 -3 878 -1 286 293 4 406 160 4 736 -2 392 -9141 -3 989 6 035 -1 178
1990 01 2 833 -511 -809 4 972 175 4 095 -2375 -7 890 -1 264 5 356 1749 1084
02 1880 -7157 586 7 411 78 4 270 -2107 -8 836 -1 405 9 164 8 404 -6 524
03 -88 684 360 2680 267 4616 -2 245 -9 016 -3 746 6 396 -84
04 -626 -439 389 1458 154 4 978 -1 752 -7 347 -2 001 6 941 2 381 -3 007
1991 01 6 037f 491N 2782 -107'“ 6 191 -327™  -esos" -9257 4 807" 6 176" -139°
02 6 934 439 977 4294 -2 4 679 -1 411 -7178 -333 9 503 10 968 -4 034
03 2652 1249 229 947 -280 3873 -610 -7123 2 539 7 054 7 878 -5 226
04 1803 -273 -1 880 391 2 602 388 -5310 -2 976 7 469 1244 559
1992 01 9 507 1 059 1 230 3 906" -32 4 691 463 -4 287 992 3 747 11 849 -2 342
02 10 495 1890 1827 3 457 165 2 241 -876 -5146 3 795 6 876 14 229 -3 734
03 6 277 -405 1028 -1 524 127 2052 -466 -5360 577 8 696 4 725 1552
04 4 565 440 2 487 -251 -10 1658 511 -2 680 883 5 468 8 506 -3 941

1 Sign convention: net financial surpluses, purchases of assets and reductions in li-
abilities are shown with a positive sign. Net financial deficits, sales of assets and
Increases in liabilities are shown with a negative sign.

2 Includes overseas securities and unit trust units.



A2 O Financial account: Industrial and commercial companies”

BnMh
surpkitor povammsm
dsAot
-140
1990 -19 935
1991 -11 09r
1992 -10 467
Unidjufttd
198901 -8 274 -115
02 -4413 -35
03 -5 334 -140
04 -6 686 150
199001 -7 069 90
02 -3 854 350
03 -4 665 465
04 -4 147 -39
1991 01 -7 276" 86
02 -633 1065
03 -2 182 -357
04 -400 -307
199201 -5545S -50
02 -914 -1 231
03 -3 355 195~
04 -653 347

1 Sign convention: net tinanoal surptuses. purchases of assets and reductions in li-
abdioes are shown with a positive sign. Net financial deficits, sales of assets and
Increases in iaMDes are shown with a negative sign.

2 Includes overseas secunoes.

Other pubic
sector debt

2120
613
782

-1 294

-438
940
-293
-11

-1 0287

347
882

-1 268

296
-393

-1 708

-17

Deposits with banks

Sterling

4818

«1 043

748
2717

1772
2104

452
1043

306
-639

-2 843

4 290*

89
3 282

-2 561
2 884

-1 251
-95

Foreign

currency

3 986

-1 242*

-1089

-1 111
2189
247
1485

1618
1919
2 510
-2061

1384

-607
427
-1 200

-183
-997

1038
-947

Deposits
with
buridmg

1680
1707

24
200
261
559

460

GOO

816

733
387
-216
803

213
384

-187
-184

Bank lendstg

MOO
<«9t3
-8 971
-15 294
-30863
-35 946

-19599
1

3668

-10454
-7175
-14009
-4 308

-7 919
-4 749
-3 354
-3 577

-2956"

3692
-734

1830

-1 676
2 191
1537

1216

-3668

-109

-1 569
-1 282
-1 047
-1 799

-1 345
-844
-564
-915

-344

-354
227’

-184

-518
251
31
127

Comipany
secunbes”®

AQVY
80

-1 050
-7 760
9 958

10538

-5 012

-11 011*

-6 983

2 555
949
4 477

2 555

-3 770
1674
-2479
-637

-568’

-4 229
-2 441
-3 773

-1 146
-1 417
-2 172
-2 248

Cmillon
Other Total
financtal  financiaJl
transac-  transac- Balanong
Dons ttons Iitem
ATTM AAOA
-2 165 4632
2 049
-7 290 7 469
-16 762 9111
-21 608 -1 099
-7545"-27 930 7995
-8394"  -13525" 9 gy~
-4589 -12280 1813
-1 497 -9 299 a 05"
-1 537 -3361 QS2
-906 -8263 2990
-137 -685 -6 001
880 -9972 2 903
-7 240 -6 107 22N
647 o] 944 -/ 91
-1 632 -9 907 5760
1209’ -5573° t
-869 3722 -4 355
-4 293 N 416 3 634
-4 441 -S 258 4656
-3 468 -9113 3 566
-1 999 273 167
1035 -1 482 -1 673
-157 -1 958 1 305



A 2 1 Financial account: financial companies and Institutions®

Deposits with banks

Financial British
surplusor government  Other public
deficit securities sectord”™t Sterling
AABF AQXQ OEMN ATTP
1985 388 5771 -2 484 -12854
1986 2367 3 354 -1 915 -24 445
1987 2890 -1 922 1981 -27 482
1988 -1 812 -3 746 -2 973 -38 641
1989 1890 -14 075 1178 -40 797
1990 753" -2 984 3650 -29 254
1991 1187* 1 182" -1 T26" 23"
1992 3 549 16 821 333 -8 015
Unadjusted
1989 01 -646 -6185 -1 469 -9 517
Q2 1378 -4 503 2212 -12 379
03 1520 -3 872 3 331 -12 401
04 -362 485 -2 896 -6 500
1090 -10158
2 620 -8 246
«606 -5 137
546 -5 713
-1 -681" 273N
«] 321 2 585 -3 202
2 457 «]1 776 1647
1409 <]l 654 1305
261 <] 183 -2 497
8152 -1 640 -5 644
3604 -620 -3 680
4 804 3 836 3 806

Foreign

currency

AORO

-26334
-64511
-43 681
-21 059
-35 790

-39 7127

16 270"
-18 950

-18 800

3 053

-13 177

-6 866

-8 743

1 854
-20 450
-12373

2 9957
16 742
-3 052

N15

14 043

2 767
-17 367
-18 393

1 Sign convention: net financial surpluses, purchases of assets and reductions in li-
abilities are shown with a positive sign. Net financial deficits, sales of assets and

Inaeases In liabilities are shown with a negative sign.
2 Includes overseas securities and unit trust units.

Deposits

WI(n
building
SOCI-
eties

CJKY
-13 794
-12 832
-14 304
-20 395
-20 378

-21 146
-20 820
-12 649

5180
-4 474
-5 033
-5 691

-4 835
-5 206
-5 734

-5 371

-7 758
-4 864
-4 438
-3 760

-5 923
-2 793
-2 946

-987

Bank lending

AQUN
35 941

67 874
75794

64 019
78 405

69124

-32 531"

20 298

29 945
10 630
25 987
11 843

19 850

8 238
30 060
10 956

-1 800.

«18 520
-2114

-10 097

24 235
-1 146

Other
lending

ATTQ
22 577
29 629
32 310
44 082
40 065

37 218
27 269"
17 732

8 765
10 291
10254
10755

9778
9 621
9 559
8 260

7 167"
7 545
7 003
5554

4 979
4 843
5425
2 485

Company
securities*

ATTR
18 293
27 579
-1 332

8 947

35 651

21 291
43 259"
25 205

9 797
11 552
5440
8 862

2313
1754

3175
14 049

8T139"
11 582

9 396
13 542

3385
2 267
5487
14 066

Uuivf
financial
transac-

tions

ATTS
-23 494
-20 619
-19363
-22379
-46 254

-31 186

-36 805T

-31 588

-7 636
-14 552
-15 244

-8 822

-6 669
-9 880
-8 326
-6311

61777

-7 521

-7 470
-15537

-4 537
-9 930
-9 325
-7 796

Total
financial
trar\sac-

tions

CJLR
3622
4 114
2 001
7 855
-1 995

7 001

-3 879T

9 247

-280
1830
-4 715
1170

392
1 133
996
4 480

1 195*

3 026
1653
-9 753

6 003
-2 244
4 813
675

£ million

Balancing

item
AATA
-3 234
-1 747

889
-9 667

3 885

-6 248
5 066
-5 698

-366
-452
6 235
-1 532

-1 388
-859
238

-4 239

-219"

-3180
-804
9 269

-5 628
3310
-2 720
-660






1dS5
1966
1987
1988

1989

1990
1991
1992

Unadjusted

198901
Q2
Q3
Q4

1990 01
Q2
Q3
Q4

1991 01
02

Q3
04

1992 01
02
03
04

Financial account: central government”®

Financial

surplus or

deficit

AABA
-8 347
-7 654
-4317
5663
6274

-6 491

-14 700"

-41 213

3 867
-1 913
-238
4558

741
-4 144
-1 410

-196

1 036™

-8 269
-4 458
-3 009

-2 260
-12761
-11 314
-14 878

British

government
securities

AACD
-9 555
-6 876
-4 609

18 327

7 330
-9178
-21 373

6 608
5611
4 340
1768

4 073
904

918
1435

-302
-2 536
-4 158
-2182

-3121
-10 221
-2561
-5 470

Offidal
reserves

-AlIPA
1758
2891
12012
2761
-5 440

79
2 663
-1 190

-502
-2134

-358
-2446

-128
77
434

-304

2147
847
-152
-179

315
342
-1 657
-190

Other Public
Sector Debt

OEMP
1760
1 138
-6411
2423
-3 515

-6 763
309

-11 419

160
-4 251
-2 549
3125

-1 700
-5 233
-1 365

1535

2 467%
-4 873
478
2 237

1228
-439
-4 802
-7 406

Deposits with banks

Sterling

AACO
-63
303

-141
452
286

443
-444
187

-402
-63
57
694

-634
27
-54
1104

-923
41
188
250

-165
-122
-64
538

1 Sign convention: net financial surpluses, purchases of assets and reductions in Ii-
abilities are shown with a positive sign. Net financial deficits, sales of assets and

Increases In liabilities are shown with a negative sign.

Foreign

currency

AACR
-138
-10
74
-99
-2

63"
56

23
157

24

Other lending

AQXF
233
580
-38
514

1081

473
96
436

473
112

325
171

144
150

125
o4

-268
93
126
145

1257

-167
29
298

Company
securities

AACV
-2 345
-3 809
-5 930
-6 194
-4 657

-4 462
-9 019
-7 578

-928
-1 807
-1 177

745

674
14

-1 765
-2 037

-1 782
-2 498
-1 426
-3 313

-1 194

-1 862"

-3 116
-1 406

Other
financial
transae
tions

ATTZ
274

-1 889
676

6
-107

-3 088

1376

-426

-1 517
-37
121

1326

-1 630
-755
364
-1 067

-912"»

586
1480
222

595
195
418
-1 634

Total
financial
transac
tions

AADA
-8 016

-7 672
-4 367

4 895
5973

-5 964

14 134"

-41 307

3 918
-2 591
752

3 894

-557
-4 820
-1 308

721

450"

-8 325
-3 463
-2 796

-2214
-12 131
-11 761
-15 201

£ million

Balancing

item

AAOB
-331

18

50
/68
301

-527
-566"
94

-51
678

-990
664

-184

676
-102
-917

586"
56
-995
-213

-46
-630
447
323



Financial account: local authorities?

E nmdGon
Deposits with banks
Bnttsh Other Total
surplus or govSTTY Ttini Othsrpubkc Foreign Company flnancial linanoal
dsfiat d*M SterSng currenqr Other lending secunoes transactions transactors Balancing item
DEMO ATTY AAES
>619
-2 406
-1 861 2028
-2694 -1 945
-2 282 -1 275
457 -292 -213 -941
1990 -1 341 2 944 -1 131
1991 698" -2 032 304 294N 1 897
1992 3548 241 -1 941 3361
Uoadju«t»d
198901 -6S2 -17 -1 247 173 17 -85 31 635 -493
02 919 24 131 500 - -47 69 665 1342
03 -356 -7 - 227 10 58 14 198 70
04 -1 233 4 659 -599 -6 -102 35 -1 711 -1 720 487
1990 01 -1 784 9 -1 447 -412 40 -254 20 674 1 370
02 1452 -2 -507 -996 14 1 -20 2 645 1335 117
03 173 -7 -408 300 -34 6 79 -10 74 .
04 447 -9 -195 -233 17 -5 2 -565 -1 022 575
1991 Ot -2 4997 -1S -1 214 -133 4 -391 -55 -1 2547 -2 706" 207
02 1952 6 386 -686 25N 55 -8 2 560 2228 ~276
03 570 -4 530 -769 -13 -130 18 -606 -974 404
04 581 4 444 -444 1 -80 36 -406 445 136
1992 01 -3074 4 -1 296 113 18 -94 -8 -2 000 -3 265 191
02 S38 -3 263 -393 -1 -43 -11 1034 646 -008
03 663 _ 695/ 460 -3 -45 7N 661 459 204
04 5721 1 5604 41 ! -39 21 -314 5321 400

1 Sign convention: net financial surpluaes. purchases of assets and reductions in i*
abAbes are shown with a posiijve sign. Net financial defiats, sales of assets and
Inaeases si liabilities are shown with a negative sign.



Az 5 Financial account: overseas sector?

1985
1986
1987
1988
1989

1990
1991
1992

Unadjusted

Financial British
surplus or government
deficit securities
AABI AARC
-2 790 2 920
-66 2191
4482 4 562
16 179 840
21 726 -1 894
17 029 -4 243
6 382" 6 282
11 916 2 329
5 115 -358
5 873 -1 040
7 066 615
3672 -1 111
6 197 -1 477
5991 -883
3781 -495
1 060 -1 388
3 624%* 1773
844 2 347
2 224 813
-310 1349
3511 1847/
3924 1450
3371 -843
1110 -125

Official
reserves

AIPA
-1 758
-2 891

-12 012
-2 761
5440

-79
-2 663
1190

502
2134
358
2446

128
77
-434
304

-2 147
-847

152
179

-315
-342
1657

190

Deposits with banks
Other
public Foreign
sector debt Sterling currency
DEMR ATVD AONU
650 4 148 24 894
1257 5502 61 366
1710 8 867 43 566
1111 13 641 20447
735 12401 32 338
178 12 620 34 992
-435" -91557 -15 033#
1837 2 890 19 692
405 4 025 19810
221 3256 -5526
-189 5421 12819
298 -301 5235
-561 5 262 6 898
1339 1 140 -3 847
1485 2 087 17657
-2 085 4 131 14 284
225 186* -3 030"
647 -4 542 -16 163
-2407 -2412 2932
-1 067 -2 387 1228
486 967 -13 828
432 -96 -1 947
5 269 5 937 16 203
-4 350 -3 918 19 264

1 Sign convention: net financial surpluses, purchases of assets ar>d reductions in li-
abilities are shown with a positive sign. Net financial deficits, sales of assets and

Increases In liabilities are shown with a negative sign.

2 Includes overseas securities.

Deposits
with
building
societies

AASI
-15
523
961

955
1754

1307
1758
1781

210
842
306
396

280
336
302
389

834
-202
781
355

1019
168

1081
-487

Bank

lending

AASF
-22 373

-53 551
-51 596
-19 884
-28 984

-41 046

32 6597

-23 798

-15 969
665

-8 537

-5143

-9 556
-1 382
-24 481
-5 627

5 083"

16 239

3 458
7 879

3 738
-1 649
-25 306
-581

Other
ler>ding

-870

Company
securities®

AQXL
12 448
-18 385

16 951
-1 168
21 894

-3403
-21 5077
*16 882

-3 663
-6 441

-5 071
-6 719

3 362
-2182

4792
-9 375

-5 404™
-4513
-8 075
-3515

-2 028
-2 771

-768
11 315

Other
financial
transac-

tions

ATVE
378
1 361

-8 822

-3131
19 427

11 119
14 9327
13 767

3 447
8 368
5 259
2353

2 542
5 295
1015
2 267

2 375"
-4 188

4 085
12 660

5 754
3 739

506
3 768

Total

financial
transac-

tions

AARZ
-3 733
-3134

4334
9 396
19 259

11 091
6 644"
2 436

8 443
2372
10 871
-2 427

6777

1816
2 852

11 279
1387
16 557

-2 568
-908
3 655
2 257

£ million

Balancing

ltem

AASA
943
3 068
148
6 783
2 467

5 938
-262"°
9 480

-3 328
3 501
-3 805
6 099

-580
6 345
1965
-1 792

3 645"
12123
837
16 867

6 079
4 832
-284
-1 147



REVISIONS ANALYSIS
AZ 6 Revisions since Economic Trends Article, January 1993

&xp*ndHur* eomponsnt* ti eurrvnl prtcm

GOtmai govtmmtnt final conaumpoon

Groat domatic hiad capital tormaaon

Valua of pfiytical ncraat# n aiockt
and worfe al proorats

Export*

MU irnportl’

Jau Taxas on axpandhura’

Scattacal d«c/apancy (axpandiua adfutimant)

Exparxditura componanta at eonttant 1985 prici
Contixnart' aipar®ajra
Ganaral govarnmant final contumpoon
G rott Oomasttc lixad capital lormaoon
Valua ol phytical mcraata vi slocks
and work m prograsi
Exports
lus imports’
Mu Ac”tmant to tacior coat'
StaMbcal d*crapancy (axpanditura adiusDnam)

Incoma componants al currant pricaa

Incoma from employman!

Grou tradng profits of companies

Grou tradtf>g surplus of pi*ilK corporations

Gross trading sur”™s of gerrarai
govarnmani antorprises

Omar ncoma

Total domestic incoma

Mss Slock apprectabon'’

StausticaJ discrepancy (income adjustment)

Output componants Index at constant factor coat®
Agncirftura. forestry and fishirig

Oil arxl gas expacoon

Other energy and water supply

Manufacturng

Construebon

OistrdHJton. hotels and catering

Transport and communication

Other services

GDP at currant factor cost
GOP at currant market prices
GNP at currant factor cost
GNP at currant market prices

GOP at 1985 factor cost
GOP at 1985 market prices
GNP at 1985 factor cost
GNP at 1985 market prices

AJXK

Ooroc

DJCS
oriM

DJIXO

AOM)

CAOP
€X00

exXXT

1 EsDmatas of imports of goods and services and taxes on expendibjre (which is
the mam pan of the adiustment to factor cost) are deducted m arriving at gross
domestic product  factor cost The effect of revisiorts to these esomates on the
total therefore mvolves reversing the sign. A similar situation applies in the case of

stock appreoabon and (he mcome components of gross domestic product

2 Charige in mdex numbers.

C mdbon

1991

-874

-380

-1 115
-1 187
-1 056
-1 128

12

68
60



A 2 7 Gross domestic product at factor cost: Individual measures

Expenditure-

£ million

At current prices

based
estimate Expenditure- Income- Expendinire-
at 1985 based based Residual based
prices estimate estimate error » estimate
DJCW DJAE DJAL DJAS DJCN
19S5 307 901 307 901 307 901 - 100.0
1986 319 730 328 130 328130 — 106.6
1987 334 407 360 599 360 599 — 117.1
1988 349 404 401 127 401 127 - 130.3
1989 356 698 441 136 441 136 143.3
1990 359 187 479 729 479 124 60S 155.8
1991 350 930~ 497 266’ 495 3997 1867 161.57
1992 349 234 516 415 514665 1750 167.7
Seasonally adjusted
DJDH DJBA DJBE DJDS
198901 88 815 107 581 107 581 139.8
02 88 890 109 090 109 090 — 141.7
03 89 337 111 371 111 371 - 144.7
04 89 656 113094 113094 — 146.9
1990 01 90 259 116315 116 196 119 151.1
02 90 572 119 580 119430 150 155.3
03 89 521 121 632 121 465 167 158.0
04 88 835 122 202 122 033 169 158.8
1991 01 88 240" 122 916" 122 514* 402" 159.7'»
02 87 513 123130 122 673 457 160.0
03 87 683 125 006 124 509 497 162.4
04 87 494 126 214 125 703 511 164.0
199201 87196 127 718 127 275 443 165.9
02 87155 129 321 128 882 439 168.0
03 87 345 130134 129 697 437 169.1
04 87 538 129 242 128 811 431 167.9
Percentage change, latest year on previous year
1992 -0.B 3.9 3.9 3.9
Percentage change, latest quarter on previous quarter
1992 04 0.2 -0.7 -0.7 0.7
Percentage change, latest quarter on corresponding quarter of previous year
1992 04 0.1 2.4 2.5 2.4

1 The Residua) error is. by convention, the amount by which the expenditure -based
approach to measuring GDP exceeds the income-based estimate. It is also the
sum of two components: Statistical discrepancy (expenditure) with sign reversed,
and the Statistical discrepancy (income) with natural sign.

2 Income data deflated by the implied GDP deflator at factor cost, based on expen-
diojre data.

Value indices at current prices

Income-
based
estimate

DJCO

106.6
117.1
130.3
143.3

155.6

160.9"

167.2

139.8
141.7
144.7
146.9

151.0
155.2
157.8
158.5

159.2"*

159.4
161.8
163.3

165.3
167.4
168.5
167.3

3.9

-0.7

2.5

Index numbers (1985i>100)

Volume Indices at 1985 prices

Expenditure-

based
estimate

DJDE
100.0
103.8
108.6
113.5
115.8

116.7

114.0%

113.4

115.4
115.5
116.1
116.5

117.3
117.7
116.3
1154

114.6"

113.7
113.9
113.7

113.3
1132
113.5
113.7

-0.5

0.2

0.1

Income-
based

estimate”®

DIAR
100.0
103.8
108.6
113.5
115.8

116.5

| 13.5T

113.0

1154
115.5
116.1
116.5

1171
117.5
116.1
1152

113.3
113.5
1132

112.9
112.8
113.1
113.3

-0.4

0.2

0.1

Output-
based
estimate

DIGW
100.0
103.5
1082

1132
115.6

116.4

113.5
112.9

1152
1153
115.9
116.3

117.0
117.4

116.0
1151

1142
1132
113.4
113.1

MO "™
112.7
113.0
113.2

-0.5

0.2

0.1



1965
1966
1967
1966
1989

1990
1991
1992

196901
02
03
04

1990 01
02
03
04

1991 01
02
03
04

1992 01
02

03
04

Visibie
trade

{baianix)

AIMA
-3 345
-0559

-11 582
-21 480
-24 683

-18 809
-10290
-13 771

-6 371
-6 692

-6 753
-4 867

-6 062
-6 407
-4 059
-3261

-3004
-2031
-2362
-2873

-3000
-3130
-3287
-4 354

Servicea

AIMC
6 687
6608
6 745
4 397

4 039

4 581
4 750
3730

892
1301
1056

790

1442
1 193
1072

874

948
1340
1411
1051

1047
1197
892
594

S««sonaOy aCMtod

Invisibles (bilance)

tP.O

AIMO
2 560
4974
3 754
4 423
3 495

2094
500
3200

1 146
973

770
606

-127
48

1 302
871

-670
234
626
310

196
160
1613
1231

Transfers

AtME
-3 111
-2157
-3 400
-3516
-4 578

-4 897
-1 345
-5 073

-706
-844
-1 396
-1 632

-925
-1 303
-1 111

-1 558

-139

198
-965
-439

-1 1SO
-1 433
-1 459
1 031

Balance of payments summary

Total

Aike
6 136
9625
7099
5302
2 956

1778

3905
1857

1332
1430

430
-236

390
-62
1263
187

139
1772
1072

922

93
-76

1 046
794

Currant
balance

AIMF
2790

66
-4 462

-16179
-21 726

-17 029

-6 382

-11 916

-6 039
-5 262
-6 323
-5103

-5692
-5 469
-2 796
-3074

-2665

-259
-1 310
-1 948

-2 907
-3206
-2241
-3 562

Current
balance

AIMG

2 790
66

-4 482
-16179
-21 726

-17 029
-6 382
-11 916

-5115
-5 874

-7 065
-3 672

-6197
-5991
-3 /81
-1 060

-3 624
-644
-2 224
310

-3511
-3 924

-3371
-1 110

1 Prior to 1979 loreign currency lending and borrowing abroad by UK banks (other
than certain export credit extended) is recorded on a net basis under liablibes.

Capital

transfers

AAAZ

Not soasonaffy adjusted

UK extofnal assets and kabdities

Trans*
actions
N

assets”?

HEPZ

-SO 493
-92 551
-82 205
-58 475
-88 912

-79 496

-19818
-89 064

-27 973

-16 795
-23 656
-20 466

-16 969

-7168

-35 524
-19 837

-9 563
-3 259
-9 044

2048

-8 801

-14 750
-40 848
-24 665

Trans-
actions

In be-
biiities™

HEOW
46 /81
89417
86 539
67 870
108 172

90 591

26 462
91 499

36417
19167
34529
18 059

23 147
6815

37 340
22 669

9 541
-8 020
10432
14509

6 232
13 842
44 503
26 922

Net
trans-
actions

HEOU
-3 733
-3 134
4 334
9396

19 259

11 091
6 644

2 436

8443
2372
10 871
-2 427

6777

1816
2 852

-21
11 279
1387

16 557

-2 568
-908

3 655
2 257

ABocaton
of SORs and

gold
subscnp-

bonioIMP

AIMI

C minion

Balancing

ltem

5 938

-262
9 460

-3 328
3502
-3 806
6099

-580
6 345
1965
-1 792

3 645
12123
637

16 867

6 079

4 832
-284

-1 147






Volume, implied price and unit value Indices

Y985a 100

Not SMsonaty adjusted

Volume Impfced pnoe md~real Unit value indices” Terms of trade”
NofVdi goods Goods and Goods and Noth)i| goods Non-Oil goods
Al ocn-"- Seonces sefvices  Goods  Services services Al goods Ad goods
Ssports
CGTHl CGSI HHCX CGTA HOUV GOTO CGSX CQTO
t00.0 100.0 1000 100.0 100.0 1000 100.0 100.0 C1C(;)(? (Z)
104 1064 104 7 99.7 91.8 90.1 101.0 944 1006
1097 113.9 110.7 101.1 94.6 935 1042 96.4 101 i
111.6 107J 110.6 105.4 952 93.4 1076 064 104.1
116.6 106.7 114.7 1136 104.1 1008 114.4 068 104.0
1242 106.1 120.4 121.4 108.5 1062 118.8 983
. . 1046
126.3 1022 120.6 1272 109.5 106.4 1202 962 105.1
1298 101.0 122.9 1306 110.4 108.9 124.0 99.6 107.1
1132 124.4 112.7 107.0 99.7 972 1112 07.7
1125 123.7 1122 1122 104.5 100.5 1136 97.6 182%3
117.5 127 6 1152 116.7 105.6 101.9 115.6 96.3 1036
1233 1339 118.5 1182 1062 116.8 95.8 1026
123.4 1332 1132 121.0 118.9 106.8 104.9 1182 962 102.8
126.7 106.7 122.4 121.7 107.8 1046 119.9 96.1 1036
122.5 134.8 106.0 1186 123.1 110.1 106.8 1192 1002 1059
124.3 136.6 104.5 1196 121.7 109.3 108.4 117.7 100.6 1058
122.8 135.3 98.5 117.0 1206 106.8 1052 118.6 989 106.1
1262 1398 1052 1212 127.1 109.9 105.9 1202 982 105.3
128.7 1395 103.6 122.6 131.1 1115 1074 121.4 980 104.7
127.5 1402 102.1 121 5 1266 109.4 107.1 120.9 975 1042
126.5 140.0 1212 1266 109.0 107.0 1226 994 107.1
1292 1422 1237 128.0 1102 108.3 123.3 100.9 1063
130.5 141,3 122.9 132.5 110.3 108.1 123.5 101.7 1098
133.0 145,7 1238 1362 112.0 1120 126.9 966 1036
Imports
CGTS CGSW CGSP HHCY CGTB MOWN CGTP CGSY
1965 100.0 1000 100.0 100.0 100.0 100.0 1000 1000
1966 107.4 107.0 1046 106.9 103.0 95.7 95.4 100.4
1987 1153 116.3 114.9 1152 105.0 982 980 103.1
1968 130.1 132.7 1252 129.3 104.5 97.6 96.9 1032
1989 140.5 142.6 131.1 138.8 112.4 103.9 104.1 110.0
1990 142.1 143.0 131.6 140.3 117.8 106.5 108.0 113.7
1991 138.1 138.7 125.8 136.0 1212 1046 106.4 114.5
1992 1462 148.1 127.1 143.0 126.4 1052 1092 115.8
140.8 1430 133.4 1395 104.9 99.5 105.9
140.4 142 6 129.4 138.5 111.1 108 6
142.1 144 6 1342 140.7 1166 105.8 111.6
138 6 1408 127.5 1366 115.6 108.0 113.9
144.6 1450 128.6 141.8 117.0 107.5 1090 115,0
145.3 146.2 131.6 142.9 1192 108.3 108.8 115.8
141.0 141.6 1302 139.2 120.5 105.8 106.5 112.7
137.6 139 3 135.7 137.3 113.7 104.4 107.7 1112
136.0 137.2 124.6 134.0 114.0 102.7 106.4 111.8
137.1 137.5 125.9 135.1 1212 104.8 107.8 1142
1402 139.4 122.8 1372 1272 106.1 1096 115.9
139.1 1409 129.9 137.5 120.4 104.3 109.9 116.0
142.7 145.6 1312 1406 1204 102.8 107.6 114.4
147.4 148.7 131.0 144.5 121.8 104.0 1072 113.6
148.5 148.7 123.8 144.1 131.5 1043 106.3 1126
146.8 149.5 1222 142.5 132.0 109.8 116.0 1226

3 Export unit value indices as a percentage of import unit value indices These values

Current price value as a percentage of value at 1985 prices. Shows
are shown against ‘exports* for convenience.

difference compared with 1985 for the current pattern of trade.
Shows ihe price difference compared with 1965 for the 1985 pattern of
1960 pattern up to 1982). Not avaiable for services.



Invisibles: summary

£ million

Seasonally adjusted Not seasonally adjusted

Invisibles debits Invisibles balance Total invisibles

Invisibles credits

Gen. govt,
Private transac-
sector and tions and
PC. private
sen/ices transfers
Services IPD  Transfers Total Services IPD Transfers Total and IPD Total Credits Debits BalarKe
CGKS CGKL CGKT CGKR CGHU CGHJ CGHV CGKT CGIlV CGIS AIMB CGJY CGGY CGIK
1985 24 217 52 270 3 535 80 021 17530 49711 6 646 73 887 11 304 -5170 6136 80 022 73 887 6 136
1986 25692 47 693 3870 77 253 18864 42719 6 027 67 630 14 103 -4 481 9 625 77 255 67 632 9 625
1987 27 878 48 000 3 948 79824 21 133 44 245 7 348 72 726 13 233 -6136 7099 79 825 72 729 7099
1988 27 359 56 550 3 830 87 738 22 962 52128 7 348 82 438 11 466 -6185 5302 87 739 82 437 5302
1989 29895 73990 3893 107777 25856 70494 8471 104 821 10 349 -7 392 2956 107778 104 821 2 956
1990 31782 79337 4031 115148 27201 77 241 8928 113370 0 461 -7 679 1778 115150 113370 1778
1991 31509 /7726 6799 116034 26 759 77 223 8 144 112 126 7 789 -3884 3905 116034 112 126 3 905
1992 31961 67082 4867 103910 28231 63684 9940 102 055 O 866 -8 009 1857 103910 102055 1 857
1989 Q1 7273 17068 25570 6 361 15 922 24 238 2773 -1 441 1332 24 914 23 609
Q2 7629 18493 27 227 6328 17520 25 797 2 946 -1 516 1430 26 977 25 606
Q3 7539 18227 26 476 6483 17 457 26 046 2 531 -2101 430 27 786 27 499
Q4 7454 20202 28 504 6664 19595 28 740 2 099 -2 334 -236 28 101 28 107
8217 19079 28 447 6775 19206 2 076 28 057 1963 -1 573 27 636 27 422
8040 19317 28167 6847 19269 2113 28 229 1 986 «2 048 27 919 28 132
7745 20112 28 749 66/3 18810 2 003 27 486 3 048 ] 785 30179 28 919
7780 20829 29785 6906 19956 2736 29 598 2464 2273 29 416 28 897
7349 19455 1 961 28 765 6401 20125 2100 28 626 864 139 28 174 28 081
8133 20391 2 347 30 871 6 793 20157 2 149 29 099 2 232 1772 30 578 28 867
8049 19405 1193 28 647 6 638 18 779 2158 27 575 2 644 1072 29 989 29 025
7978 18 475 1 298 27 751 6927 18162 1737 26 826 2 049 922 27 293 26 153
8 177 16 706 1418 26 301 7130 16510 2 568 26 208 2012 ] 919 25 593 25 483
8249 15551 1164 24 964 7052 15391 2 597 25 040 1937 2013 24 697 24 915
7699 16 641 1074 25414 6807 15028 2 533 24 368 3 151 «2105 26 816 26 007
7836 18184 1211 27231 7242 16 955 2 242 26 439 2 766 ]l 972 26 804 25 650



Services

Ci9&a

CGJR

1985 483

1966 511

1967 521

1968 550

1969 445

1990 425

1991 412

1992 362
Not teasonsliy edjueted

1989 01 156

02 78

03 111

04 100

199001 164

02 71

03 89

04 101

1991 01 171

02 91

03 72

04 /8

199201 122

02 90

03 69

04 81

Seasonally adjusted

CGKK

198901 102

02 121

03 118

04 104

1990 01 110

02 112

03 97

04 106

1991 01 112

02 141

03 78

04 81

199201 75

02 133

03 72

04 62

Genend government

O ttot

CGGl

1781
1920
2141
2 351
2699

2 784
2806
2545

667
645
681
706

651
692
679
762

700

739
666
703

634

646
647

618

CGHH

667
645
681
706

651
692
679
762

700
739
666
703

634
646
647
618

Satance

CGIG
-1 296
-1 409
-1 620

-1 801
-2 234

-2 359
-2 396
-2163

-611
-567
-570
-606

487
-621
-590
-661

-529
-6438
-594
-625

-512
-556
-578
-537

CGIP
-565
-524
-563
-602

-541
-580

-582
-656

-588
-598
-588

-622

-559
-513
-575
-536

Credits

CGJW
3211
3216

3 282
3 522

3 848

3 732
3 351
3374

011
1006

995
934

936

969
91

886

805
895
899
752

772

870
900

CGKP
952

979
954

963

984
947

902
899

846
871

862
[y

812
612
828
922

Sea transport

Debits

CGGW
3 506
3 302
3 310
3 499
3754

3 743
3634
3 837

943
970
988
853

868
972
1029
874

825
976
983
850

896
990
1007
944

CGHR
979
946
944
885

891
965
966
021

875
960
925
874

947
980
946
964

Batance

HBTO
-297
-86
-28
23

94

-11
-283
-463

-32
38

81

68

-88
12

-20
-81
-84
-98

-124

-158
-137
-44

HHCS
-27
33

10

/8

93
.18
-64
22

-29
-89
-63
-102

-135
-168
-118

42

Credits

CGJO
3078
2 166
31S9
3 192
3 756

4 358
4094
4352

655
1061
1332
1046

854
1126
1350
1022

1062

1099
1086
1111

1080
1137
1079

1056

CfvdaviaDon

OetMis

CGGG
2877

3 194
3775
4 203
4 397

4769
4 423
4771

1067
1206
1333
1145

CGHF
1064
1082
1089
1162

1210
1216
1129
1216

C mKon

Balance

-411

-419



cononudd

1985
1986
1987
1988
1989

1990
1991
1992

Services

Credits

CGKA
5442
5553
6 260
6184

6945

7 785
7168
7/ 628

Not seasonally adjusted

198901

1183

02 1567
03 2 537
04 1658

1374
1858
2 822
1731

1119
1692
2 596
1761

1345
1879
2 694

1710
Seasonally adjusted

CGKU
1715
1671

1700
1859

199001 2034
02 1941
03 1912
04 13898

1658
1793
1771
1946

1939
1961
1832
1876

Travel

Debits

CGHA
4 871
6 083
7 280
8 216
9357

9916
9834

10 983

1583
2 212
3 693
1 869

1698
2 531
3 752
1935

1572
2383
3 838
2 041

1945
2 738
4 135
2165

CGHW

2364
2 259
2273
2 461

2 490
2 520
2 408

2 498

2312
2 481
2 466
2575

2 805
2778
2626
21774

Balance

HBYE
o/1
-530

-1 020
-2 032

-2412

-2131
-2 666
-3355

-400

-691
1242
-280

HHCU
-649
-588
-573
-602

Finandal and other services

Credits

HHDE
12 003
13 626
14 656
13911
14 899

15 482
16 484
16 245

3 637
3 762
4 019
3 481

4 055
3 786
3947
3 694

3 939
4 087
4 487
3971

4 287
4 040
4 098
3 820

HHDD
3 623
3 909
3816
3 551

4 027
3 A1
3 748

3 766

3 902
4 257
4272
4 053

4 251
4 206
3 888
3 900

Debits

HBVH
4 493
4385
4 627
4 693
5 649

5 989
6 060
6 095

1 322
1411
1454
1462

1477

1482
1514

1516

1420
1493
1542
1 605

CGHN

1 307
1 396
1496
1450

1488
1482
1510
1509

1428
1489
1547
1 596

1534
1432
1459
1670

Balance

HHCW

7510
0 241
10 029
9218
9 250

9493
10 424

10 150

2315
2 351

2 565
2 019

2578
2 304
2 433
2178

2 519
2 594
2 945
2 366

2 765
2606
2 639
2140

HHCV
2316
2513
2320
2 101

2 539
2 459
2 238
2 257

2474
2 768
2 725
2 457

2717
2774
2429
2230

Credits !

CGJZ
24 217

25 692
27 878
27 359
29 895

31 782

31 509
31 961

6 583

7 359
8 860
7093

7 369
7778
9 176
7 459

6 689
7/ 826
9 386
7 608

7 380
7967
9 081
7533

CGKS
[ 273

7 629
7 539
7454

8217
8 040
7745
7 780

7 349
8133
8 049
7 978

8 177
8 249
7 699
7/ 836

Total services

Debits

CGGZ
17 530
18 884
21 133
22 962
25 856

27 201
26 759
28 231

5472
6 292
8 122
5970

5> 822
6 831
8 303
6 245

5 496
6 706
8 252
6 305

6 084
7014
8 581
6 552

CGHU
6 381
6 328

6483
6664

6775
6 847
6673
6 906

6 401
6 793
6 638
6 927

/7130
7 052
6 807
7242

Balance

CGIN
6 687
6 808
6 745
4 397
4 039

4 581
4750
3 730

1111
1067

738
1123

1193
1120
1134
1 303

AIMC
892
1 301
1 056
790

1442
1193
1072

874

948
1340
1411
1051

£ million

of which,
balance for
private sector
and public
corporations

CGIL
7 985
8 217
8365
6 198
6 293

6 940
7/ 146
5913

2034
1568
1463
1875

1722
1768
1728
1928

1808
1509
1078
1518

CGIT
1457
1825
1619
1392

1983
1773
1CHA4

1530

1536
1938
1999
1673

1 606
1710
1467
1130



Interest, profits and dividends

Cmilion
Crodfts « Mrmngs on:
Deposits and lending
ovefseas by UK
residents otber than
banks and ger>eral
PofitolK) mvMtmont government Of which:
Lenda”otc Other '
loovorseaa Ofwhich: exiemai Private
rostdonts  identified Transac* assets of sector and
by UK banka foreign Dons with central pubkc  General
Diroct Olhor UK currency banks Other  OfTioal goverrv  Total corpor-  govern-
vwosmwrt UK banks rosKtona TotaJ lentfing abroad assets reserves ment aedits ations ment
HHBY h"SH HHHR CGNV HERG HHU HERH CQJS CGNT
7 747 2 300 2622 4922 35 836 32 787 1 999 52 270 Si 535
7801 2620 3051 5671 30 924 28 107 1695 47 693 46 928
10939 2 477 2650 5127 28 558 25 395 1748 48 000 A7 067
13 851 2485 3163 5648 32 991 29 211 1899 56 550 55092
16 656 2952 4294 7 246 44 219 38 827 3093 73 990 72 040
15 899 3 101 4665 7766 48 528 42 145 4 359 80 79337 77 525
13480 3584 5791 9375 47 298 41 219 s (27 98 77 726 75 962
14 112 4 114 /7198 11 313 34 956 29 941 4 191 110 67082 65 498
Not aaasonslly adjuated
4 108 1644 10090 8 792 17102 16 662
4 566 1695 10818 9 582 18 513 16013
3624 1904 11 181 9880 18216 17 750
4 358 2003 12130 10573 20159 19615
3421 246 11 983 10 462 1003 19116 18 626
3368 12 144 10 554 1087 241 19 331 16 840
4562 11 820 10168 1093 20111 19 701
4 528 12 581 10941 1176 20779 20 358
1 2915 2154 12 494 10712 1235 19 524 19 081
3 682 2 264 12 499 10919 1226 20 405 19 946
3 592 2573 11 391 0 945 1 163 19410 18 968
3291 2 384 10914 9643 1 101 18 387 17 967
3 539 1735 2676 8 844 7 690 16 795 16363
3215 1693 2591 8 071 7013 15 566 15158
3762 1826 2694 8 366 6 865 16 661 16 281
3 596 1944 3152 9675 8 373 18060 17 696
Seasonally adjusted
HHAS HHHS CGGS HKTB HHTC HHCC HHHW  CGKL CGMI CGMG
1969 01 4 108 703 906 1611 10090 8 792 621 194 427 17 17 068 16 624 444
02 4 566 709 1001 1710 10818 9 582 728 197 471 3 18493 18019 474
Q3 3 624 760 1124 1884 11 181 9 880 839 211 483 5 18227 17 739 468
04 4 358 780 1260 2041 12130 10 573 90S 225 532 11 20 202 19 658 543
1090 01 3421 727 1234 1961 11 983 10462 999 221 473 21 19079 18 585 494
02 3 368 602 1219 2021 12 144 10554 1070 246 447 21 19317 18 649 466
03 4 562 795 1126 1921 11 820 10 188 1104 256 408 21 20112 19 683 429
04 4 528 777 1083 1663 12 561 10 941 1 164 252 404 17 20829 20 406 421
IM | QI 2915 827 1286 2095 12 494 10712 1227 282 417 24 19455 19014 441
Q2 3 682 866 1414 2280 12 499 10919 1212 275 412 30 20391 19949 442
03 3 592 993 1542 2535 11 391 9 945 1 162 246 434 25 19405 18 946 459
04 3291 838 1567 2465 10914 9643 1106 276 403 19 18475 18 053 422
19U2 01 3 539 907 1689 2596 8 844 7 690 1045 254 403 26 16 706 16 277 429
02 3215 935 1668 2603 8 071 7013 1023 246 370 24 IS SSI IS 157 394
03 3762 1026 1616 2844 8366 6 865 1048 226 367 28 16641 16 246 395
04 3 596 1246 2023 3270 9675 8 373 1075 202 334 32 18184 17818 366



Interest, profits and dividends

continued £ million
Debits « earnings on: Balance of IPD
Borrowing from
overseas by UK
residents other
Overseas than banks and
borrowing by UK general
Direct investment banks government Ofwhich;
Other
externa! Private Private
Transac- liabili- sector sector
tions ties of and and
Oil Portfolio with Other general public General public General
NorM>il companies Invest-  Foreign banks liabil- govern- Total corpora- govern- corpora- govern-
companies and misc.  Total ment currency Sterling abroad ties ment  debits tions ment tions ment  Total
CGNX HHCF HHCH HERN HHID HHIE HERO HERO HERR CGGK HHIl HERS CGQD HERV CGOA
1985 3 566 4005 7571 1908 34 282 3 561 1807 278 304 49711 48 216 1494 3318 -/58 2560
1986 3082 2211 5293 2580 29 038 3 550 1 664 301 295 42719 41 042 1677 5 886 -912 4974
1987 4364 2680 7044 3628 27077 4 004 1782 392 321 44 245 42 199 2 046 4868 -1 115 3754
1988 6646 2019 8665 4754 30 626 4 960 1963 772 387 52128 49 804 2 323 5291 -866 4423
1989 5932 3306 9238 6 443 41 424 8 282 3000 1437 670 70494 67 984 2 510 4 056 -561 3 495
1990 3 097 3913 7010 7279 44 866 11 064 3 584 2 408 1030 77241 75 004 2 237 2 521 -425 2094
1991 2206 3497 5703 7977 44 913 10 202 4 448 3195 785 77 223 75 319 1904 640 -140 500
1992 3 465 2849 6314 8486 32 930 7 087 4 457 3752 858 63884 61 545 2 339 3 955 -755
Not seasonally adjusted
1989 Q1 1435 717 2152 1519 9 499 1722 649 314 121 15976 15 285 691 1377 -251 1126
02 1544 850 2394 1521 10 287 1997 726 325 148 17399 16 899 1114 1114
03 1339 610 1949 1724 10 329 2025 791 389 161 17 367 16 645 722 1 105 -257 848
04 1614 1129 2743 1679 11 309 2 538 834 409 240 19752 19155 597 460 -53 407
199001 053 64 1717 1639 11 453 2617 865 548 210 19249 18 606 643 20 -153 -133
02 805 /31 1536 1 830 11 412 2 705 897 580 241 19201 18 667 534 173 -43 129
03 707 1237 1944 1827 10 429 2 732 883 614 279 18708 18135 573 1 566 -163 1402
04 632 1181 1813 1783 11 572 3010 939 666 300 20083 19 596 487 762 -66 696
1991 01 790 650 1440 2004 11 645 2 978 1 059 781 215 20 122 19 660 462 -580 -19 -599
02 519 873 1392 1922 11 952 2714 1154 789 194 20 117 19681 436 264 23 287
03 578 833 1411 2 071 10 745 2 367 1 095 831 181 18 701 18 165 536 803 -94 709
04 319 1141 1460 1980 10 571 2143 1 140 794 195 18283 17813 470 153 -50 103
199201 891 634 1525 2196 8 777 1751 1118 031 158 16 456 15 768 688 596 -256 340
02 892 815 1707 1923 7/ 659 1 886 1089 932 165 15361 14 965 396 194 12 206
03 801 609 1410 2122 7 405 1 897 1 052 047 159 14992 14 471 521 1810 -141 1669
04 881 91 1672 2 245 9 089 1553 1 198 942 376 17 075 16 341 734 1355 -370 085
Seasonally adjusted
CGEU HHCG  HHCI HHIA HHHX  HHHZ CGHJ HHHK HHHL CGMW  HHHM  AIMD
1419 729 2 148 1472 9 499 1722 653 292 15 922 15 308 614 1316 -170 1146
1574 924 2498 1537 10 287 1 997 714 324 17 520 16 898 622 1121 -148 973
1310 /63 2073 1660 10 329 2 025 810 389 17 457 16 827 630 912 -142 770
1629 890 2519 1774 11 309 2 538 823 432 19 595 18 951 644 707 -101 606
1990 Q1 1748 1790 11 453 2617 19 206 18 605
Q2 1 601 1837 11 412 2 705 19 269 18 636
Q3 2 006 1826 10 429 2 732 18810 18 289
Q4 1655 1826 11572 3010 19956 19474
1498 11 645 2 978 1043 20125 19 686
1 405 11 952 2714 1 127 20 157 19 655
1467 10 745 2 367 1 148 18 779 18 301
1333 10571 2 143 1130 18 162 17 677
1604 2 228 8 777 1 106 16510 15 871
1725 1 968 7 659 1 055 15 391 14 930
1456 2 042 7 405 1111 15 028 14 562
1529 2 248 9 089 1 185 16 955 16 182



Transfers

Cmiibon
C fe d |tS OetXtS B a| ance
General goverrvneni General ooverrvnem
European Corrwrxjnrty wooioons EC institutiona
Agn- Regionai  Negofia- Before O\]:V\?tlﬁ Ig&
cutlural  Socaal Develop- led 64aural \AT \ttT inatitut
Pnvaie Fund Fund mentFund reKmds Other Totd" Prtvaie ad abatemerri abatement Other  Total Total Kong?
CGJVY HCOW  HOtz HBZA CQPI  HHAA HOKO CGGV CGEG HHHO HHHP HHAB CGGJ
177S 1151 256 274 61 18 1760 1459 614 3 955 166 784 5107 -3 16;14? "
1732 1385 335 298 . 120 2136 1 656 656 4 513 -1 701 903 4371 2 157 " 7oA
1 666 1345 428 404 : 105 2282 1769 570 5219 -1 153 923 5559 -3 400 174U
1715 1379 2177 370 - 69 2115 1 965 756 5150 -1 595 1052 5363 -3 518 °] ann
1 750 1315 406 347 /5 2143 2 050 837 5 599 -1 156 1141 6421 -4 578 -2 300
1800 1496 225 441 : 31 2231 2 100 856 6 366 1697 1303
- 6 828 -4 897 NToAT
1900 1781 618 370 . 40 4 899 2 200 1058 5815 -2 497 1568 5944 ? ? S
1975 1 610 437 556 — 80 2892 2250 1 066 6 764 -1 681 1721 7690 -6073 -2600
Not aeaeortally adjusted
1654
336 1405 -811
1495 -1 299
202 1867 -1 536
518 1833 1200
1577 w290
1381 1016
2 037 1391
1920
1 496
1520
-624 1 008
1889 2386 1525 -444
1720 1979 #1376
1828 1870 1 360
568 1327 1455 -812
Seasonally adjusted
HHAC HhtAH AIME CGIR
-706 -210
336 -844 -337
-1 396 -757
202 -1 632
518 1558
1590 -1 303
1476 -1111
2204 -1 558 -685
251 -592 1557
1 601
1 606
1 160 -439
1889 2011
1720 2036
1828 1969
1327 1674

1 This senes does not have (he same coverage as (hat shown in Table 68 n (he
Oepartmenra/ Report ot the ChanceOor of the Excftequer's Departments and Net
Payments to European Community Insatutions 1992 93 to 1994-9S (Cm 1918}
The ma” dilterertoes are |hai the laner excludes (he United Kingdom’s contribu-
tion to the Community Budget expenditure on overseas aid (which is atmbuied to
the aid programme) and includes (he services credits shown in Table B5.

2 Indudes contnbuaons towards the UK's cost o( the Gulf conflict of In 1990g3.
C36m in i 990g4. CS74m in 1991qgl. C1i39m in 1991g2. C279m n 199Ig3 and
£it3mm 199iq4 arxl £9m in 1992qi.



Summary of transactions In UK external and liabilities”

£ million, not seasonally adjusted

Transactions in external assets Transactions In exterrtal liabilities

Deposits Overseas investment
UK investment and In the United Kingdom Borrowing
overseas Iending - from
overseas overseas
by UK by UK
residents residents Other
Lending other than Other Borrowing other than exterral
etc to banks and external etc from banks and liabil-
overseas general assets of overseas general ities of
residents govern- central residents goverrv general Net trans-
by UK ment®  Ofncial govern- by UK ment® govern- actions
Direct Portfolio banks” reserves ment Total Direct Portfolio banks” meni Total
HH8Y CGOS HEYN HETJ AlIPA HEUJ HEPZ HHBU HEYR HEYS KTEV HEUR HEQW HEQU
1985 -8 449 -16 754 -22024 -778 -1 758 -730 -50 493 4 506 9773 29 042 3416 24 46 761 -3 733
1986 -11 678 -22 277 -53 747 -1 450 -2 891 -509 -92 551 5837 12 181 66 868 4354 177 89417 -3134
1987 -19 239 5163 -50 500 -4 821 -12 012 -796 -82 205 9449 19535 52 433 3 292 1629 86539 4334
1988 -20944 -11 239 -19 690 -2 955 -2 761 -887 -58 475 12 006 15564 34 088 5 382 832 67870 9396
1989 21 515 -35486 -28 612 -7 866 5440 -873 -88 912 18 567 14 603 44 739 27 482 2781 108 172 19 259
1990 -9 553 -15844 -41 240 -11 759 -79 -1 025 -79 498 18634 5276 47 612 18 151 918 90 591 11 091
1991 -10127 -29174 32 431 -0 388 -2664 -894 -19 818 11 984 18 060 -24188 24909 -2 304 26462 6644
1992 -8 624 -27 875 -25 658 -27 442 1206 -670 -89 064 10 908 17068 22 582 41 639 -897 91 499 2436
1989 Q1 -6 873 -4 982 -15 582 -845 502 -193 -27 973 5 237 1 881 23 835 5 247 217 36417 8 443
Q2 -5 813 -9 486 828 -4 170 2134 -288 -16 795 5989 3420 -2 270 11 689 339 19167 2 372
03 -4 277 -10 938 -8 437 -192 358 -172 -23 658 2570 6 536 18 240 6 297 887 34529 10 871
04 -4 552 -10 080 -5 421 -2 659 2446 -220 -20 486 4771 2766 4934 4 249 1338 16059 -2 427
1990 01 -1 826 -2 830 -9 749 -2 551 128 -142 -16 969 6983 614 12160 4 139 149 23 747 6 777
02 -318 -3 056 -1 268 -2 068 -7 7 -382 -7168 3814 1873 -2 707 2 746 1089 6815 -354
03 -2 346 442 -24 499 -8 512 -434 -175 -35 524 6 223 1829 19 744 7 946 1598 37 340 1816
04 -5063 -10 400 —5 724 1372 304 -3M  -19 837 1614 960 18415 3320 -1 620 22689 2 852
1991 01 -3 343 -7 598 4 626 -872 -2147 -230 -9 563 4 894 5135 -2 844 3674 -1 318 9 541 21
02 -3 866 -6 651 16 452 -8 145 -847 -201 -3 259 2841 5053 -20 705 4 491 300 -8 020 -11 279
03 -2 796 -8 019 3 747 -1 890 151 -237 -9 044 2 028 2017 520 6 379 -513 10432 1387
04 -122 -6 906 7 604 1519 179 -226 2 048 2221 3 855 -1 159 10 365 -773 14509 16 557
199201 -1 511 -4415 3777 -6 166 -315 -170 -8 801 3964 4506 -12 861 10 447 176 6 232 -2 568
02 -2 840 -4147 -1 772 -5 500 -332 -159 -14 750 1064 4 471 -2 043 9 962 389 13842 -908
03 -894 -4 450 -27 535 -9 478 1657 -148 -40 848 3123 2 436 22140 0418 7386 44503 3 655
04 -3379 -14 863 -128 -6 298 196 -193 -24 665 2 757 5 655 15346 12012 -8 848 26922 2 257

1 UK assets: increase-/decrease+. UK liabilities: increasewdecrease-.
2 Prior to 1979 foreign currency lending abroad (otfter th * certain export credit ex-
tended) is recorded on a net basis under liabilities. Priorto 1982 includes transac-
tions by 'other financial instibJtions*, which are subsequently included in transac-

tions by UK residents other than banks arxl general government

3 Only partal coverage for the most recent quarter - see Table Bl 2.



1985
1986
1967
1988
1989

1990
1991
1992

198901
Q2
03
04

1990 01
02
03
04

1991 01
02
03
04

1992 01
02
03
04

1 UK assets:tf)crease'/decrease«.UK fcabilibes:rtcreasewdecrease-

Investment

Unrenuied

HHOR
-4 648
-4 SSl
-7 332
-8 239
-0 093

-6 429
-7 015
-8 712

-1 680
-2 330
-2 450
-2 633

-2 278
-1 431
-3 078
-1 592

-1 794
-1 937
-2 117
-1 167

-1 617
-1 570
-1 760
-1 765

Direct investmentt

N assets)

and

Other

HHOS
-3 601

-7 127
-11 907
-12706
-12 422

-1 124
-3112
-1 912

-5 193
-3 463
-1 827
-1 919

452
1163
732

-3 471

-1 549
-1 929
-679
1045

106
-1 270
866
-1 614

by UK residents (T~visacoorw

Total dtreci
Investment

HHBV
-8 449
-11 678
-19239
-20 944
-21 515

-9 553
-10 127
-8 624

-6 873
-5813
-4 277
-4 552

-1 826

-318
-2 346
-5 063

-3 343
-3 666
-2 796

-122

-1 511

-2 840
-694

-3 379

£ rndcn, not seasonally ad|usied

iInvestment in UK by overseas residents

(Transactions In KabiliDes)

Innon>0J companies

Urvemitted
promts

CGLU
1 683
757

2 170
1450
1974

475
856
105

1036
1101
641

-1 004

566
356
164

-613

685
387
301
-517

603
68
95

-661

Other

CGLM

2 958
5197

7 409

13182

13 778

7737
71234

2 932
3 706
1771
4771

4 161
3 391

4212
2014

2 225
2 394

1194
1924

1644
1244
2023
2323

In oil companies

Unremined
prollts

HERX
2079
SOl
1171
643
1682

2 079
2 233
2027

Msceli-
Other aneous

655

Total direct
investment

HHBU
4506
5 837
9 449
12006
18 567

18634
11 984
10 908

5 237
5 989

2570
4771

6 983
3814

6 223
1614

4 894
2 841
2 028
2221

3 964
1064
3123
2 157



B 10 Portfolio Investment®

Investment overseas by UK residents (Transactions

£ million, not seasonally adjusted

Investment in UK securites by overseas residents

In assets) (Transactions in liabilities)
British government stocks UK companies' securities
British
government
Other Overseas foreign Local Public
financial Total monetary Other currency author- corpor- Total
institu- portfolio author- overseas notes and ities'  ations' Ordinary  portfolio
UK banks tions' Other Investment ities residents bondssecuritiessecuritjes Bonds etc sharesinvestment
HHAL HhIAM HHAN CGOS AING CGLV HEZP HHIG HEZX HGDY HGDZ HEYR
1985 -10 120 -6 204 -430 -16 754 1482 1438 294 -3 -10 3678 2 895 9773
1986 -7603 -14 034 -640 -22 277 287 1904 1153 -1 -4 3 506 5334 12 181
1987 295 5991 -1 123 5163 1498 3 064 -556 -1 -113 3755 11 888 19535
1983 -1 162 -9130 -947 -11 239 505 335 569 — -56 8 744 5 467 15564
1989 -6 447 -30181 1 142 -35 486 -685 -1 209 -52 -409 10 100 6 858 14 603
1990 -5 917 -10 550 623 -15 844 -304 -8 939 20 19 8 000 1480 5 276
1991 -8 520 -20 786 132 -29 174 1 645 4 637 1756 3022 16 060
1992 -13 420 -13 755 -700 -27 875 1291 1038 4 928 - - 4 600 5213 17 068
1989 Q| -1 213 -4 145 376 -4 982 -481 123 88 -245 1750 646 1 881
02 -1 152 -9 090 756 -9 486 -282 -758 -50 -26 1050 3486 3420
03 -1 052 -10 259 373 -10938 65 550 -309 - 23 5050 1 157 6536
04 -3 030 -6 687 -363 -10080 13 -1 124 219 - -161 2 250 1569 2 756
1990 01 -2 603 -86 -141 -2 830 14 -1 491 -56 11 1 800 336 614
02 972 -4 744 716 -3 056 -499 -384 78 -24 2 300 402 1873
03 92 563 -213 442 436 -931 1 6 2 000 317 1829
04 -4 378 -6 283 261 -10 400 -255 -1 133 -8 26 1900 425 960
1991 01 -1 757 -5 827 -14 -7 598 842 031 1797 700 865 5135
02 -1 411 -5 085 -155 —6 651 -53 10 1500 1196 5 053
03 -2 687 -5 371 39 -8 019 138 675 -93 A 1200 97 2017
04 -2 665 -4 503 262 -6 906 718 631 42 1 600 864 3 855
1992 01 -832 -3 516 -67 -4415 1661 186 630 1 100 929 4 506
02 -287 -2 682 -1 178 -4 147 796 654 442 1300 1279 4 471
03 -5 236 490 296 -4 450 -1 008 165 230 800 2 249 2 436
04 -7 065 -8 047 249 -14 863 -158 33 3624 1 400 756 5655

1 Includes securities dealers from 1984.
2 UK assets:i(virease-/decrease-i-.UK li*ilities;increase+/deaease>



Bll Transactions of UK banks (excluding direct and portfolio Investment)®

£ million, not soasonaBy adfusted

InKdMnal aiMts Transactions in aiiamal liabilities Net transacbons
Foreign currengr lotfag Borrowing and deposit Babilibes
abroad Sterbng tendng abroad abroad
Stering

Overseas

tied lcenth author-

lortg-tann tied ities’

export export Foftfgn eichange
credit O tfw Total  credit Other Total Total currency reserves  Other Total Total currency SierlnQ Total
HEZY HGCO HEZZ HHIL HCAE HCAO HOTN HCAF HCHE CGOi HERO HEYS HCAG HCAH HCA
1965 505 -20 714 -20 209 90 -1905 -1815 -22024 24694 ISO 3998 4148 29042 4685 2333 7018
1966 679 -46 555 -47 078 -140 -«731 -5 871 -53 747 61 366 -285 5 787 5502 66 668 13 490 «369 13121
1967 657 -46 524 -45 667 521 -6154 -4 633 -50 500 43 566 1791 7078 8667 52433 -2301 4yu 1933
1986 270 -15334 -150G4 245 -4 871 -4 626 -19 690 20 447 2032 11609 13641 34 086 5 383 9015 14398
1989 271 -25960 -25689 221 -3 144 -2 923 -28612 32 336 273 12128 12401 44 739 6 649 0478 16127
1990 27 -37 467 -37 440 380 -4 160 -3 800 -41 240 34 992 1928 10692 12820 47612 -2 448 8820 6372
1991 215 27367 27602 300 4 529 4829 32431 -15 033 -2 /56 -6 399 -9 155 -24 168 12569 -4 328 243
1992 -14 741  -14 785 940 -11 813 -10873 -25 858 19 692 -776 3 666 2890 22 582 4907 -7 983 >3076
196901 3 -16790 -16 787  -155 1 360 1205 -15 582 19810 1356 2667 4025 23835 3023 5230 8253
02 64 3911 3 975 127 -3 274 -3 147 828 -5 526 -823 4079 3256 -2270 -1 551 109 -1 442
03 101 -0 787 -8 686 106 143 249  -8437 12819 451 4 970 5421 18 240 4 133 5670 9 803
04 103 -4 294 -4 191 143 -1 373  -1230 -5421 5235 -713 412  -301 4934 1044 -1 531  -487
199001 o1 -6672 -6 581 180 -1 348 -1 168  -9749 8 898 268 4994 5 262 12 160 -1 663 4094 2411
02 31 513 $44 41  -1853 -1612 -1268 -3 847 1252  -112 1140 -2707 -3303 -672 -3 975
03 6 -23963 -23955 35 -579 -544  -24 499 17 657 -289 2 376 2067 19 744 -6 296 1543 -4 755
04 -103 -5 345 -5 446 124 -400 -278 -5 724 14 284 697 3434 4131 16415 8836 385S 12691
1991 01 60 5105 5165 -38 -499 -537 4 628 -3 030 -1 485 1671 186 -2844 2135 -651 1784
02 61 12 654 12915 146 3 391 3537 16452 -16163 -290 -4 252 -4 542 -20705 -3248 -1 005 -4 253
03 389 2122 2211 28 1 506 1 536 3 747 2 332 -709 -2 412 520 5143 -876 4 267
04 ) 7 306 7311 164 129 293 7604 1228 -272 -2115 -2 387 -1 159 8539 -2 094 6 445
199201 -15 4274 4 259 31 -513 -482 3777 -13 828 -054 1521 967 -12861 -9 569 485 -9 064
02 70 1510 1 580 208 -3 560 -3 352 -1 772 -1 947 -430 334 -96 -2 043 -367 -3 446 -3615
03 -53 -16251 -16 304 230 -11 461 -11 231 -27 535 16 203 2198 3739 5937 22 140 101 -5294 -5 395
04 -46 -4 274 -4 320 471 3721 4192 -128 19 264 -1 990 -1 928 -3 918 15346 14 944 274 15218

1 UK assets:maease-/decrease«.UK tiabilibesiiricreasewdecrease-



Transactions of UK residents other than banks and general government
B 12 (excluding direct and portfolio investment)®

£ million, rtot seasonally adjusted

Transacoons in externa! assets Transactions in external liabilities Net transactions
With banks With banks Public UK non-bank
abroad” Other Total abroad” Other Total corporations private sector Total
HESZ HETE HETJ HETN HETQ HTEV HETW HETY HETZ
1985 -1 305 527 -778 2682 732 3416 295 2 342 2636
1986 -3 094 1644 -1 450 3 786 569 4354 -121 3 024 2904
1987 N"N914 93 -4 821 1910 1382 3292 -138 -1 390 -1 530
1988 -4 025 1070 -2955 3720 1 664 5 382 -272 2 699 2 427
1989 -9 334 1468 -7/ 866 6 291 21 191 27 482 -1 728 21 345 19616
1990 -8 280 -3 479 -11 759 9 879 8 272 18 151 -154 6546 6 392
1991 -4 782 -4 606 -0388 14 054 10 855 24 909 -93 15614 15 521
1992 -7 730 -19 712 -27 442 19 827 22 012 41 839 -590 14 988 14 397
1989 Q1 -1 197 352 -845 886 4 361 5 247 -179 4 582
Q2 -3 874 -296 4170 2 933 8 756 11 689 -406 7 925
Q3 222 -414 -192 706 5 590 6 297 -586 6 691
Q4 -4 485 1826 -2659 1766 2 484 4 249 -557 2 147
1990 Q1 -2 152 -399 -2551 3 140 999 4 139 -20
Q2 -1 850 -218 -2 066 1 406 1340 2 746 -17
Q3 -6 591 -1 921 -8 512 1761 6185 7946 -106
04 2 313 -941 1372 3 572 -252 3 320 -11
1991 Q1 -942 70 -872 3 544 130 3 674 -43
Q2 -3 256 -4 889 -8145 2191 2300 4 491 -15
Q3 572 -2 462 -1 890 3 701 2678 6 379 -36
Q4 -1 156 2675 1519 4 618 5747 10 365 1
1992 Q1 -1 090 -5 076 -6 166 2 702 7745 10 447 -290
Q2 -3154 -2346 -5 500 5 161 4 800 0 962 -115
03 -3 651 -5 827 -9478 4 090 5 328 9418 -150
04 165 -6 463 -6 298 7 874 4 139 12012 -35

1 The figure for the most recent quarter is based on less information than earlier 2 |ncludes securities dealers' transactions with non-banks abroad from the second
quarters, for which, in particular, ‘cross border* data of overseas banks are also quarter of 1989.
available via the IMF. 3 UK assets:increase-/decrease+.UK liabilitiesiincrease+zdeCTease-.



B 13 Transactions of general government (excluding portfolio liabilities)®

£ rnion, not seasonally a<4usled

Trvisacoona eliemal assets TransacMns in external baMbes
Borrmnng from
banks elc overseas
Inter- Inter- Treasury bAs
govel v govern- Norv
ment ment HM Local interest Net
OActal loans by Export loans to Govern- author- bearing transact
restfves UK  credil Other Total UK ment ities' Slerkng ECUs notes  Olher™ Total oNns
AJPA HEPE HHIC HEUI AION HEUL HCJN HEUQ AARB HHNW HCCG
1 750 -573  -209 -2 488 - as -13 -2 464
-2 M1 -3 401 : 99 207 -3 224
-12012 -12 808 - 102 1 361 -10 979
-2 781 -3648 -73 : -10 -64 753 -2 816
5440 4 567 5d4 -65 1264 780 7346
-1 104 -298 -65 636 433 477 918
-3 558 : -61 -1 618 -17 503 -2 304
-340 40 -74 -658 -982 908 -897
08 -=m -6 -157 553 -303
- -15 510 -110
270 -12 488 -237 421
324 -32 423 574
14 21 -344 182 -149
-283 -16 1234 136 1 069
-11 -8 1337 262 1 598
_29 -71 -20 -1 591 -147 -1 820
-2 377 -11 -906 -4 -3695
-1 048 : -18 439 -116 _748
: -11 -589 131
— -21 -560 -28 -820
-315 40 -12 -50 143 176 -309
: -21 105 54 389 -102
- -11 526 -342 7 386 8 695
-103 -30 -1 239 -837 -6 848 -8 645

1 Including Northern Ireland central government.
2 UK assets:mcrease-/deaease-»-.UK liabiliDes:inaeaseWdecrease-.
3 tndudes borrowing from Central Monetary Institutions



L evels of indentifled and liabilities

U End of period

£ billion, not seasonally adjusted

External assets of the UK UK liabilities to overseas residents
Borrowing from
overseas by UK
residents other
than banks and

Other lending by UK
residents other
than banks and

Lending general govt Borrowing general govt. Other

etc to Other etc from external

overseas Assets external overseas Liabilit liabilit

residents with assets of residents les to Other ies of

by UK banks Other  Official central by UK banks liabilit general
Direct Portfolio banks abroad assets reserves govL TOTAL Direct Portfolio banks  abroad les govt. TOTAL
HEPT GGAT HEUT HEUU HEUV APDD HEUX HCAK HEQP HEVC HEVD HEVE HEVF HEVG HCAL
1985 69.4 99.4 369.8 23.4 0.6 132 593.2 416.0 5212
1986 80.7 140.1 4382 27.3 8.0 17.4 720.6 486.7 6212
1987 85.3 113.5 4252 28.7 7.1 27.0 695.5 467.2 630.6
1988 104.3 146.4 448.0 32.9 6.4 28.7 776.0 505.0 2023
1989 123.7 216.7 521.7 49.0 12.7 26.3 959.8 604 .4 8952
1990 117.5 1812 498.7 53.8 16.1 22.7 10.9 900.9 116.6 1055 584.9 34.9 10.6 901.3
1991 132.6 235.9 460.6 592 25.4 26.3 120 952.0 1304 130.9 557.3 522 8.3 940.6
1992 163.8 298.7 566.4 79.1 47.3 30.7 13.3 1199.2 144.2 166.8 672.0 83.4 9.9 11622
1989 QI 160.8 482.0 37.8 12.6 28.9 834.8 80.1 03.1 549.4 780.9
02 120.1 181.5 511.7 43.9 142 28.7 909.2 89.1 98.7 580.0 831.8
03 118.3 196.0 506.3 42.6 14.3 27.4 914.1 93.7 1062 586.7 858.9
04 123.7 216.7 521.7 49.0 12.7 26.3 959.8 99.8 1132 604.4 895.2
122.7 1954 515.3 50.2 12.8 25.0 9315 106.6 105.7 601.3 893.7
117.8 199.0 494.5 50.1 12.9 23.5 908.1 110.1 110.0 574.7 875 7
114.0 165.0 501.4 55.0 14,6 23.2 883.7 115.9 100.8 575.3 880.1
117.5 181.2 498.7 53.8 16.1 22.7 900.9 116.6 105.5 584.9 901.3
127.3 210.3 520.1 58.6 18.9 25.3 972.2 1227 123.1 611.9 963.2
137.8 231.8 527.9 64.6 24.7 27.9 10262 127.1 127.7 618.6 088.7
135.9 232.6 5014 59.3 28.7 26.8 996.3 128.9 132.5 5944 973.4
132.6 235.9 460.6 59.2 25.4 26.3 952.0 1304 130.9 557.3 940.6
139.8 239.4 472.3 62.7 31.5 26.9 984.7 1354 136.9 562.3 66.4 970.5
134.2 227.9 447 .2 62.3 32.5 25.8 942.3 1349 142.0 529.9 68.2 9449
1452 253.1 5142 68.9 412 26.4 10622 139.0 146.3 598.5 75.0 1048.4
163.8 298.7 566.4 79.1 47.3 30.7 11992 1442 166.8 672.0 86.0 1162.2

1 At estimated market values except for direct investmentwhich are at book values



Levels of Identified assets net of liabilities™
B 1 End of period

gbilon. not seasonally ad|uste<]

ld«noficd UK ext»mai asMis nai ol haMMs tdenolied assets net of batxlioes
Lendtfig and Of which: -
borroow>g by  Other assets Allocations -OT
UK residents arx] Drawin sgie (;:’?s
Lendeigand othen than fcabifcoes of , thg ) Ig iy
Oreci Portloko  borrowng by banks and  Oeneral govt Public UK private ° iﬁetM =\
nvettmenl  mvesvnent UK banks  QucTI”™ SOML Total net  General govt.  corporat-ons sector
HMPE HHPI HEWY HEXV HEYM HEVO HEVL HEVM HEVN HEVP
2S.1 66.2 | 9.2 17.7 72.0 SO 69.9
28.9 90.9 -466 5.9 220 994 60 96.0
22.6 475 A0 6.6 30.1 64.9 10.9 |
3N2 63.1 -570 3.9 310 73.7 110
23.9 103.4 -026 -6J 263 640 80
1900 0.9 75.7 -662 -13.7 22.9 -0.4 10.4
1901 2.2 104.0 -966 -29.0 300 114 0.1
1992 19.6 131.9 -105.6 -4 30 340 37.0 2.4
23.6 67.7 -674 -1.2 31.1 53.9 110
31.0 62.6 -66.3 1.4 30.5 77.4 12.0
24.6 67.6 -604 S 2 285 550 94
23.9 -626 -60 26.3 640 80
16.1 89.6 -660 -70 255 370 11.7 28.1
7.7 69.0 -60.2 -7.4 23.3 32.4 10.1
-19 64.2 -74.0 -60 21.8 3.6 80
0.9 75.7 -66.2 -13.7 22.9 -0.4 10.4
4.6 67.3 -91.7 -180 27.5 9.0 9.0
10.6 104.1 -90.7 -16.1 29.5 37.5 10.6
7.0 100.1 -930 -20.4 29.1 22.9 9.4
22 104.9 -966 -29.0 30.0 114 9.1
4.3 102.5 -90.0 -33.0 30.4 140 S.S
>0 6 65.6 -82.7 -34.5 29.4 -2.7 3.3
6.2 106.6 -84.3 -36.5 210 13.6 -4.3
19.6 131.9 -105.6 -43.0 34.2 370 2.4

1 Atesbmated market values except for direct investment which are at book values. 2 These figures are not included in the total.

Pnnied in ihe United Kingdom lor HMSO
00295997 4/93 C23 03397 10170
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There i$ probably no better source thdri the
Annual Abitraat of Statistics 1993

from the Certtrdl| Statistical O ffice

Foronly £22.50 you get nearly 350 tables In 18 separate
chapters which cover justabout every aspect ofeconomic
soclatdr\d iridustridl life during the last ten years

This well-respected publication has been a rrlajor source of
statistics about the United Kingdom for over 140 years

From HMSO bookshops arid through good booksellers

Published for the Central Statistical Office by HMSO
Price £22.50 net

ISBN O 11 620553 9
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Do you need key data on what makes

Britain tick? And need It regularly?

If so there's probably no better source than the Monthly Digest of Statistics
from the Central Statistical Office. For only £7.50 you get basic statistics on
20 subjects including

population employment paces
production / V> output energy
r_ L _- | . r _ *
engineering J construction /transport
catering national & overseas finance
Mostly
figures for several more years.
“must" fotho”e need to keep their fAnge” Brita® A
IVIVXS . m e
» M
> I m
m ff.

* PUWNOE R - §SKE VRGN

published for tKi Central Statistical Office by
Price £7.50 net ISSN 0308 6666

(Annual subscription including Annual Supplement and postage £85.00 net)
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HMSO publications are available from:

HMSO Publications Centre

(Mail, fax and telephone orders only)
PO Box 276, London. SW8 5DT
Telephone orders 071-873 9090
General enquiries 071-873 001 |

(queuing system in operation for both numbers)
Fax orders 071-873 8200

HMSO Bookshops

49 High Holborn. London. W CIV 6HB
(counter service only)

071-873 001 1Fax 071-873 8200
258 Broad Street. Birmingham. Bl 2HE
021-643 3740 Fax 021-643 6510

Southey House. 33 Wine Street. Bristol. BSI 2BQ
0272 264306 Fax 0272 294515

9-21 Princess Street. Manchester. M60 8AS
061-834 7201 Fax 061-833 0634

16 Arthur Street. Belfast. BTl 4GD

0232 238451 Fax 0232 235401

71 Lothian Road. Edinburgh. EH3 9AZ
031-228 4181 Fax 031-229 2734

HMSO’s Accredited Agents

(see Yellow Pages)

and through good booksellers
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