




F I C E F O R

NATIONAL
STATISTICS

J '

UK Economic Accounts
The fourth quarter 1996

’■-■.••J--

< j f

J . 'fk ,

' '/!;

1  ' t

r.*

No 17 
April 1997

Editor: A N N A  BRUETON

London: The Stationery Office



:• Vi;

w  I 4 ij-j*̂

• ♦ i i U *

■ A .
/ *  ••

t r / ,

Information services

For general enquiries about official statistics, please contact the Office for National Statistics 
Public Enquiry Service on the following telephone numbers:

Social and Economic Statistics
Business Statistics

0171-533 6262/6363/6364 
01633 812973

Alternatively write to the Public Enquiry Service, Office for National Statistics, Zone DG/19, 
1 Drummond Gate, London, SW1V 2QQ. Fax 0171-533 5719.

For more information about ONS’s publications, electronic data dissemination or other informa
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National Statistics, Zone B1/06,1 Drummond Gate, London, SW1V 2QQ. Tel 0171-533 5678 
or fax 0171-533 5689.

Publications may also be obtained from The Stationery Office Publications Centre, P.O. Box 
276, London, SW8 5DT. Tel 0171-873 9090 or fax 0171-873 8200.

Office for National Statistics

The Office for National Statistics (ONS) is the Government Agency responsible for compiling, 
analysing and disseminating many of the United Kingdom’s economic, social and demographic 
statistics including the retail price index, trade figures and labour market data as well as the 
periodic census of the population and health statistics. The head of ONS is also Registrar- 
General in England and Wales and the agency carries out all statutory registration of births, 
marriages and deaths there.

ONS was formed in April 1996 from a merger of the Central Statistical Office and the Office of 
Population Censuses and Surveys. The Agency is independent of any other Government 
Department and is accountable to the Chancellor of the Exchequer.

Government Statistical Service

ONS works in partnership with others in the Government Statistical Service (GSS) located 
throughout many different Government Departments. Together they provide a quality statis
tical service to a great many users, and this is reflected in the GSS Mission Statement:

‘To provide Parliamerit, government and the wider community with the statistical 
information, analysis and advice needed to improve decision making, stimulate 
research and inform debate. "

Each Department produces its own statistical publications, and the Office for National Statistics 
brings many of these statistics together in its compendia publications and databases. For 
further information on the source Departments, contact the ONS Public Enquiry Service on 
0171-533 6262/6363/6364.
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Introduction

UK Economic Accounts - the quarterly national acccounts publication brings together recently published data on national and financial accounts 
and the balance of payments for the United Kingdom. UK Economic Accounts replaces the articles on the National Accounts and Balance of 
Payments previously included in Economic Trends. It contains two articles incorporating text, charts and tables.

Sources and Methods
A short description of the United Kingdom national accounts is given as an introduction to the 1996 edition of United Kingdom National 
Accounts, the ONS Blue Book. More detailed information is available in United Kingdom National Accounts: Sources and Methods (HMSO 
1985). Subsequent changes to sources, methods and definitions are described in the methodological notes to the 1996 ONS Blue Book. 
Details of the balance of payments accounts are given in the 1996 edition of the Pink Book. Further information on the financial accounts 
is in the Financial Statistics and the Financial Statistics Explanatory Handbook.

Key Economic Developments:
The fourth quarter o f 1996

2. Rounding may lead to inconsistencies between the sum of 
constituent parts and the total in some tables.

This article brings together a range of economic statistics on the 
latest quarter and highlights key developments in the economy.

3. "Billion" denotes one thousand million.

UK E)conomic Accounts:
4. There is no single correct definition of money. Consequently, 
several definitions of money stocks are widely used:

The fourth quarter o f 1996

This article presents annual and quarterly estimates of national 
accounts, including balance of payments. It includes charts and 
tables showing output, expenditure and income approaches to gross 
domestic product (GDP) and balance of payments. Detailed 
analysis of consumers' expenditure, fixed investment and 
stockbuilding are shown together with accounts of personal 
income, companies and general government. Summary financial 
accounts for each sector are also included. There is an extended 
section covering the balance of payments.

MO the nanowest measure consists of notes and coin in 
circulation outside the Bank of England and bankers’ 
operational deposits at the Bank.

M2 comprises notes and coin in circulation with the 
publicp/uj sterling retail deposits held by the UK private 
sector with UK banks and building societies.

Appendix Tables
The tables in the Appendix give series of quarterly figures back to 
1994 and annual figures back to 1993. Growth rates for annual 
and quarterly series are given back to 1995. The data in these 
tables can be obtained in computer readable form via the ONS 
Databank Service. For details see box below.

M4 comprises notes and coin in circulation with the 
public, together with all sterling deposits (including 
certificates o f deposit) held with UK banks and building 
societies by the rest of the private sector.

5. DM - Deutschmark

6. ERM - Exchange Rate Mechanism

Comments
ONS is keen to receive comments on this publication. Comments 
should be sent to Carole Rennie, National Accounts Division, 
D3/11, 1 Drummond Gate, London SWIV 2QQ. (Tel: 0171-533 
5946).

7. ERI - Exchange Rate Index

8. Symbols used:
not available

nil or less than half the final digit shown

Notes on the tables
1. Most quarterly data are available seasonally adjusted; those not 
seasonally adjusted are indicated by NSA.

indicates that the data has been revised since 
the last edition; the period marked is the 
earliest in the table to have been revised.

ONS Databank

Virtually all the series in UK Economic Accounts: A quarterly supplement to Economic Trends may be 
obtained as part of the ONS Databank Service on tape or disc. The appropriate four digit identifier is 
included at the top of the column or start of a row of figures. This enables users to obtain (in computer- 
^dable  form) a much more comprehensive and up-to-date set of long run macro-economic time series 
data than can be included in the publication. The tape formal, unlabelled EBCDIC, is the same for all 
daUsels. The discs, either 3'/2" or 5*4" are written in ASCII text which can be loaded as spreadsheets 
and viewed using standard spreadsheet packages, such as LOTUS or SMART.

service offered and the schedule of charges may be obtained from Databank Marketing. 
National Statistics, 1 Dmmmond Gate. London. SWIV 2QQ. Telephone: 0171-533 

5678 or Fax: 0171-533 5689. ONS does not offer direct on-line access for these data but a list of host 
bureaux offering such a facility is available on request from the ONS.
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KEY ECONOMIC DEVELOPMENTS: 
THE FOURTH QUARTER OF 1996

 ̂ ‘ •

ECONOMIC BACKGROUND

Markets and monetary developments

Monetary policy was tightened on October 30th as base rates 
were increased by a V* of one per cent to 6 per cent.

Sterling's recent appreciation accelerated in the fourth quarter. 
The effective exchange rate index (ERI) rose by 6.9% between 
1996 Q3 and 1996 Q4. Recent growth has been against all major 
currencies with growth of 9% against the Yen, 7.5% against the 
Deustche Mai'k, 6.9% against the Franc, and 5.2% against the 
US dollar. Chart KEDl shows how the recent appreciation has 
reversed earlier depreciations.

Chart K ED  1
Sterling against other currencies

The FT-SE share index (all) rose by 3.9% in 1996 Q4. The main 
areas of growth were in shares of utilities, reversing falls over 
the previous two quarters, and financial companies.

Both measures of money supply accelerated in the fourth 
quarter. Average annual MO growth accelerated from 7.2% in 
the year to 1996 Q3 to 7.3% in the year to 1996 Q4. Over the 
same period, the average annual growth of broad money (M4) 
accelerated more sharply from 9.5% to 10.3%.

Prices and wages

Inflationary pressures built up for oil and labour while falling for 
manufactured goods in the fourth quarter of this year.

Annual growth of producer prices of manufactured products for 
home sales, seasonally adjusted, fell from 1.2% in the year to 
1996 Q3 to 0.8% in the year to 1996 Q4. The exclusion of excise 
duties also shows a deceleration in output prices from 1.8% to 
1.5%. Prices of materials and fuel purchased by manufacturing 
industry fell by 4.7% in the year to 1996 Q4 having fallen by 
2.8% in the year to 1996 Q3 with falls across all major 
categories other than fuel and “other" home produced products. 
Lower import prices played an important role in the overall fall.

Annual growth in underlying wage earnings for Great Britain for 
the whole economy accelerated from 4% in the year to 1996 Q3 
to 4%% in 1996 Q4, with a strong accelerating in earnings 
growth in services - up % of a percentage point.

The retail prices index rose by 2.6% in the year to 1996 Q4, up 
half a percentage point on the year to 1996 Q3. Two significant 
factors in the acceleration were higher mortgage interest 
payments and increased petrol prices. Inflation on services is 
now almost equal to that of goods. There were also 
zaccelerations, albeit slower, when mortgage interest payments, 
and indirect taxes are excluded.

The annual rate of growth in the implied gross domestic product 
deflator fell by 0.2 percentage points between 1996 Q3 and 1996 
Q4 to 3.3% at market prices and 3.2% at factor cost.

Labour Market, productivity and unit wage costs

The UK workforce in employment grew strongly, by 47,000, 
between the end of 1996 Q3 and end of 1996 Q4 following a rise 
of 216,000 between the second and third quarters. The 
workforce in employment was 26.147 million, 1.051 million 
below the last peak in June 1990. Between the Summer (June to 
August) and Autumn (September to November) surveys, the LFS 
also reported a rise, up 130,000, in employment in Great Britain 
to reach 25.845 million.

UK claimant unemployment, seasonally adjusted, fell from 7.6% 
of the workforce in 1996 Q3 to 7.2% in 1996 Q4 - 2.025 million, 
compared with the recent peak of 2.963 million in 1993 Q l. The 
Labour force survey (LFS) shows ILO unemployment in Great 
Britain, seasonally adjusted, fell by 0.1 percentage points 
between the Summer and Autumn to 7.9% or 2.230 million. 
Unemployment measures were affected by the introduction of 
the Job Seekers Allowance (JSA) in November 1996.

NATIONAL ACCOUNTS

Output and expenditure

Growth in gross domestic product, at constant factor cost, rose to 
0.8%, including or excluding oil and gas extraction, between the 
third and fourth quarters of 1996. The volume of output rose in 
all sectors bar agriculture, with particularly strong growth in 
some sectors within services, construction, mining and 
quarrying, and electricity, gas and water supply.
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L ab o u r p ro d u c tiv ity  fo r the  w ho le  econom y ro se  by  0 .4 %  
b e tw een  1996 Q 3  an d  1996 Q 4  an d  by  1 .6%  in  the  y e a r to  1996 
Q 4. U n it w ag e  co s ts  ro se  by  0 .4 %  b e tw ee n  1996 Q 3  an d  1996 
0 4  and  by  1.8%  in  the  y e a r  to  1996 Q 4.

T h e  v o lu m e o f  d o m estic  e x p e n d itu re , a t c o n s ta n t p ric e s , ro se  by 
0 .9 %  b e tw een  1996 Q 3  and  1996 Q 4 . R ise s  in  co n su m ers ' 
ex p en d itu re , g en e ra l g o v e rn m e n t c o n su m p tio n , fix ed  in v e s tm e n t, 
and  n e t ex p o rts  a ll  b o o s ted  g ro w th . C h a rt K E D 2  show s 
m o v em en ts  in  in v e s tm e n t s in c e  the  p e a k  in  1990 Q 1 .

KED Chart 2
Gross domestic fixed capital 
formation at constant prices
1990 01=100 seasonally adjusted
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Sectoral accounts

Overview

A s C h a rt K E D 3 sh o w s, th e  p r iv a te  se c to r  ( th e  p e rso n a l, 
in d u stria l and  co m m erc ia l an d  f in a n c ia l sec to rs  co m b in ed ) 
red u ced  its  f in an c ia l su rp lu s , seaso n a lly  a d ju s te d , fro m  £ 9 .5  
b illio n  in  1996 Q 3  to  £ 7 .7  b illio n  in  th e  la s t q u a r te r  o f  th is  year. 
T h e  ov erseas se c to r  fe ll in to  d e fic it w ith  th e  U K  (eq u iv a le n t to  a 
U K  B a lan ce  o f  P ay m en ts  su rp lu s) a t £ 0 .9  b illio n  a f te r  a  su rp lu s  
o f  £0 .3  b illio n . A  c o u n te rp a rt to  th is  w as a red u c tio n  in  the 
p u b lic  sec to r d e fic it fro m  £ 8 .3  b illio n  to  £ 5 .2  b illio n .

Sector accounts - current transactions

P erso n al d isp o sab le  in co m e ro se  by  1 .3%  b e tw ee n  1996 Q 3 
and  1996 Q 4 . G ro w th  acro ss  a ll the  incom e ca teg o ries , 
p articu la rly  o th e r  p e rso n a l in co m e, w as on ly  p a rtia lly  o ffse t by  a  
r ise  in  U K  tax es  o n  in co m e. C o n su m ers  e x p e n d itu re  a t cu rren t 
p n c e s , ro se  a t a  s lig h tly  h ig h e r  ra te , 1 .4% , w h ich  re su lted  in  a 
s lig h t fall in  the  sav in g  ra tio  from  11 .7%  to  11 .6%  -  th e  ra te  at 
w hich  It has been  a ro u n d  m o st o f  1996. R ea l p e rso n a l d isp o sab le
incom e ro se  by  0 .8 %  o v e r th e  p e rio d an d  3 .8 %  o v e r 1996, the 
h ighest y e a r  on  y e a r in c rease  s in ce  1989.

Chart KED3
Sectoral financial balances

% of GDP
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G ro ss  tra d in g  p ro f its  o f  c o m p a n ie s  a n d  f in a n c ia l in s titu tio n s  rose 
by  1 .9%  b e tw e e n  th e  th ird  an d  fo u rth  q u a rte rs  o f  th is  year. 
P ro fits  w ere  b o o s te d  b y  c o n tin e n ta l s h e lf  co m p an ies  w ho 
b e n e f ite d  fro m  a  h ig h  o il p r ic e  an d  in c re a se d  o u tp u t. P aym ents 
o f  d iv id e n d s  a n d  in te re s t e x c e e d e d  th a t o f  re c e ip ts  from  th is 
so u rc e  w ith  s tro n g  g ro w th  o n  re c e ip ts  from , an d  paym en ts to, 
ab ro ad . O v e r  th e  sa m e  p e rio d , U K  ta x e s  o n  th is  incom e rose 
sh a rp ly , u p  17 .7% . T h e  b a la n c e  o f  u n d is tr ib u te d  incom e o f  UK 
co m p an ie s  a n d  in s titu tio n s  fe ll fro m  £ 1 7 .9  b illio n  in  1996 Q 3 to 
£ 1 6 .6  b illio n  in  1996 0 4 .

T h e  o v e rse a s  se c to r  s lip p e d  to  a  c u rre n t acco u n t d e fic it w ith  the 
U K , a f te r  re c o rd in g  a  s lig h t su rp lu s  in  th e  th ird  q u arte r. 
In c reases  in  e x p o rts  o f  g o o d s an d  se rv ic e s  an d  p ro p erty  incom e 
w ere  g re a te r  th an  th e ir  c o rre sp o n d in g  im ports .

Sector accounts - capital transactions

T h e  p e rso n a l s e c to r  f in an c ia l su rp lu s  fe ll from  £8.1  b illio n  in 
1996  Q 3  to  £ 7 .0  b illio n  in  1996 Q 4 . T h e  m a in  cau se  o f  th is 
d e c re a se  w a s  h ig h e r  g ro ss  f ix e d  c a p ita l fo rm ation . F inancia l 
tra n sa c tio n s  sh o w  th e  su rp lu s  is  m a in ly  b e in g  in v ested  in life 
a ssu ra n c e  an d  p e n s io n  fu n d s , u n it  tru s ts  an d  n a tio n a l sav ings.

T h e  co m b in ed  co m p an y  se c to r  f in an c ia l su rp lu s  fe ll from  £1 .4  
b illio n  in  the  1996  Q 3  to  £ 0 .7  b illio n  in  1996 Q 4  d u e  to  low er 
sav in g s  a n d  h ig h e r  g ro ss  fixed  c a p ita l fo rm atio n .

T h e  co m b in ed  p u b lic  s e c to r  d e fic it fe ll from  £ 8 .3  b illion  in  1996 
Q 3  to  £ 5 .2  b illio n  in  1996  Q 4 . T h is  w as d u e  to  lo w e r b o rro w in g  
an d  less g ro ss  fix ed  c a p ita l fo rm a tio n  b y  C en tra l G o v ern m en t, 
d u e  to  the  sa le  o f  M o D  re s id e n tia l p ro p erty .

A D R IA N  R IC H A R D S  
E C O N O M IC  A S S E S S M E N T  
a d r ia n .r ic h a rd s @ o n s .g o v .u k
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UK ECONOMIC ACCOUNTS:
THE FOURTH QUARTER AND YEAR 1996

lor
S

T his publication presen ts U K  n a tio n a l a c c o u n ts , in c lu d in g  b a la n c e  o f  
paym ents acc o u n ts , fo r th e  fo u rth  q u a r te r  o f  1996. T h e se  e s tim a te s  

w ere  firs t re le a se d  o n  2 4  M a rc h  1997.

A. GROSS DOMESTIC PRODUCT

the rise in net property  in co m e fro m  ab ro a d  w h ich  w a s  la rg e ly  d u e  to  
lo w e r  n e t p a y m e n ts  b y  U K  b an k s.

E s tim a te s  o f  G D P  an d  re la ted  se rie s  a re  sh o w n  in T a b le  A . F u rth e r 
in fo rm a tio n  is  g iv e n  in T a b le  A 1 o f  the  A p p en d ix .
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GDP at current and constant prices

G ro s s  d o m estic  p ro d u c t (G D P ) a t c o n s ta n t 1990  fa c to r  c o s t in the  

fo u rth  q u a rte r  o f  1996  w a s  0 .8  p e r  cen t h ig h e r  th a n  in th e  p rev io u s  
q u a r te r  an d  2 .6  p e r  c e n t h ig h e r  th a n  in  the  fo u rth  q u a r te r  o f  1995. 
G D P  has n o w  e x c e e d e d  its  p re v io u s  p e a k  in the  se c o n d  q u a rte r  o f  
1990 b y  9 .0  p e r  cen t. G D P  h a s  r isen  fo r th e  n in e te e n th  su c c e ss iv e  
quarter an d  is  n o w  13.2 p e r  c e n t a b o v e  its  tro u g h  o f  th e  firs t q u a rte r  
o f  1992. G D P  a t c u rre n t m a rk e t p r ic e s  - m o n e y  G D P  - in c re a se d  by  
1.7 p e r cen t b e tw e e n  the  la tes t tw o  q u a r te rs  to  reach  a level 

6 .0  p e r cen t h ig h e r  th a n  a  y e a r  ea rlie r.

Chart GDP1
Gross dom estic product 
at constant factor cost

1991 1992 1993 1994 1995 1996

n.ricbaf
ds(?ons-l

T h e  im plied G D P  d e fla to r a t fa c to r  c o s t - a lso  k n o w n  as th e  index  o f  
total hom e costs - rose b y  3 .2  p e r cen t in  the  la te s t q u a r te r  co m p ared  
w ith a  y ea r ea rlie r. T h e  to ta l d o m e s tic  ex p en d itu re  im p lied  d e fla to r 
show ed  g ro w th  o f  2 .6  p e r  cen t o v e r  th e  la te s t fo u r q u arte rs .

G ross n a tio n a l d isp o sa b le  in co m e , w h ich  m easu re s  the  rea l incom e 
o f  the  U n ited  K in g d o m , ro se  b y  1.6 p e r cen t b e tw ee n  the  th ird  and 
fourth quarters o f  1996. T h is  is  m o re  th an  th e  rise  in G D P  as the  rise  
in  cu rren t tran sfe rs  ab ro ad  w h ich  w a s  th e  resu lt o f  lo w er 
contributions to E uropean  U nion  in s titu tio n s  w as m o re  th an  o ffse t by

Expenditure components of GDP (Tables A2, A7, A8, A9 
and AlO)

B etw een  the  th ird  an d  fo u rth  q u a rte rs  o f  1996, to ta l d o m estic  
expend itu re  at co n s tan t p r ic e s  ro se  b y  0 .9  p e r  cen t. T h e re  w ere  rises  
in c o n su m e rs ' e x p e n d itu re , g e n e ra l g o v e rn m e n t final co n su m p tio n , 
and  fixed investm ent. T h e re  w a s  s lo ck  b u ild in g  in  the  fou rth  q u a rte r 
o f  1 9 9 6  b u t at a  s lo w e r ra te  th an  in  th e  p re v io u s  q u arte r. W ith in  
general g o v e rn m e n t fin a l c o n su m p tio n , th e re  w a s  a r ise  in  sp en d in g  
b y  cen tra l g o v e rn m e n t w h ile  local a u th o ritie s  re m a in e d  b ro ad ly

Chart GDP2
Consumers' expenditure 
at constant 1990 prices
£ billion seasonally adjusted

1991 1992 1993 1994 1995 1996

unchanged. N et im p o rts  fell fro m  £1.1  b illio n  in  th e  th ird  q u a rte r  o f  
1 9 9 6  to  £ 0 .8  b illio n  in the  la test q u arte r, e q u iv a le n t to  a rise  o f  0 .3  
per cen t in G D P. T h is  w as caused b y  a rise  in  ex p o rts  o f  2 .3  p e r  cen t, 
w hich offset the rise  in  im p o rts  o f  1.6 p e r  cen t o v e r  th e  q u arte r. T h e  
v o lu m e  o f  b o th  ex p o rts  an d  im p o rts  o f  g o o d s  c o n tin u e d  to  g row  in 
the  fou rth  q u a rte r  d esp ite  the  ap p re c ia tio n  o f  s te rlin g . T h is  suggests  
the  price o f  g o o d s  w as b e in g  held  in fo re ig n  cu rren cy  te rm s in o rd er 
to  m a in ta in  o r  b o o s t m ark e t share. A lso  the  v o lu m e  o f  serv ices 
e x p o r te d  and  im p o rted  has increased  b e tw een  the  th ird  and  forth  
quarters . G ro w th  w as p a rticu la rly  s tro n g  fo r  ex p o rts  in the  financial 
and o th e r  se rv ices  and  c iv il av ia tio n  a c c o u n ts  and  fo r  im p o rts  in the 

c iv il av ia tio n  and  travel accoun ts.
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Consumers' expenditure (Table A7)

Consum ers' expenditu re  a t constan t 1990 p rices ro se  by  0 .9  p e r cen t 
b e tw een  th e  third and  fourth  quarters  o f  1996. T h ere  w as an 
increase  in sp en d in g  on  du rab le  g o o d s o f  1.5 p e r cen t be tw een  the 
la te s t quarters, inc lud ing  a  rise o f  1.0 p e r cen t in sp en d in g  on 
vehicles. S p en d in g  on  n o n -d u rab le  g o o d s rem ained  b road ly  
u n c h a n g e d , a lthough  it included  a fall in sp en d in g  on  food. 
Spending on services rose by  1.5 p e r  cen t, inc lud ing  a rise  o f  2 .6  per 
cen t in spending  on  transport and com m unica tion .

Chart GOP3
Gross domestic fixed capital formation
at constant 1990 prices 
£ billion seasonally adjusted

Gross domestic fixed capital formation 
(Tables A8 to A9)

T otal fixed investm en t in the  p rivate  sec to r ro se  by  6 .4  p e r  cen t but 
investment in the public sector fell by  20 .3  p e r cen t be tw een  the  third 
and fourth  quarters  o f  1996.

B etw een  the fourth  quarters o f  1995 and  1996 investm en t fell by  
33 .9  p e r cen t in the  pub lic  sec to r bu t rose by  10.6 p e r cen t in the 
private sector. T h ese  sign ifican t m ovem ents in investm en t by  sec to r 
being influenced by the sale o f  M in istry  o f  D efen ce  m arried  quarters 
accom m odation  to a p rivate  sec to r com pany.

T h e  an a ly sis  b y  type o f  asset sh o w s increased  investm en t on  p lant 
and  m achinery , dw ellings, o th e r new  b u ild in g s  and  w orks, and 
vehicles, sh ips and aircraft. T h e  industrial analysis sh o w s increased  
in v es tm en t in electricity , gas and  w ate r supp ly , bu t falls in 
m anufacturing  and m in ing  and quarry ing  in the latest quarter.

Value of physical increase in stocks and work in progress 
(Table AlO) ^

Stock  budd ing  con tinued  in to  the fouth  q u arte r o f  1996, b u t at a
slow er rate than in the p rev ious quarter. In constan t prices
manufacturers, w holesalers and retailers w ere  stockbuild ing  o v e r the 
latest quarter.

8

Income components of GDP (Table A3)

T o ta l d o m estic  in co m e rose b y  1.1 p e r cen t b e tw een  the th ird  and 
fo u rth  q u arte rs  o f  1996. T h e  rise  o f  l . I  p e r cen t in incom e from  
em ploym ent re flec ts  the rises  in bo th  av erag e  ea rn in g s and num bers 
e m p lo y e d , an d  a  rise o f  0 .3  p e r cen t in co rp o ra te  profits, w hich 
in c lu d e  co m p an ies  an d  p u b lic  co rp o ra tio n s. T ak en  together o ther 
co m p o n en ts  o f  d o m estic  in co m e ro se  by  1.5 p e r  cen t.

Output components of GDP (Table A4)

T h e  output o f  the p ro d u c tio n  in d u strie s  ro se  b y  0 .6  p e r  cen t betw een 
the third and fourth quarters o f  1996. W ith in  th is m an u fac tu rin g  rose 
b y  0 .3  p e r  cen t. T h e re  w ere  a lso  rises in e lectric ity , gas and w ater 
su p p ly  an d  m in in g  and  q u arry in g . T h ere  w as a rise 1.3 per cen t in 
c o n s tru c tio n  b e tw een  th ird  an d  fou rth  quarters  o f  1996. O u tpu t o f  
the  serv ice  in d u stries  ro se  b y  1.1 p e r  cen t be tw een  the th ird  and 
fourth q u a rte rs  o f  1996. B usiness se rv ices  an d  finance  con tinued  to 
show  strong grow th in the  la tes t q u arte r, ris ing  by  2.1 p e r  cent. This 
in c lu d e d  a rise  o f  2 .7  p e r  cen t in real estate , ren tin g  and  business 
activities. T h e  new  T able A 4B  gives g rea te r deta i I o f  the  ou tpu t o f  the 
serv ice  industries.

REVISIONS ANALYSIS (TABLE A6B)

P erio d s  fro m  the  first q u a rte r o f  1995 have  been  o p en  fo r  revision .
D ata  fo r the  m o st recen t q u a rte r  in tab le s  A to  A 10 w ere  previously
pub lished  o n  21 F eb ru ary  1997. O th e r d a ta  w ere  last rev ised  on  20 
D ecem b er 1996.

GDP and components
(previously published on 21 February 1997)

T he quarterly g ro w th  ra te  o f  G D P  a t co n stan t fac to r cost in the m ost 
re c e n t q u a rte r w as u n rev ised ; there have  been  sm all changes to 
g row th  rates in ea rlie r  quarters.

GDP analysed by output categories at constant prices

In the la test q u arte r, upw ard  rev isio n s to  g row th  in  the construction  
and service industries w ere offset by  lo w er figu res fo r m anufacturing. 
N ew  data for construction have led  to  upw ard  rev isio n s to  the  grow th 
o f  construction ou tpu t in the  last tw o  q u arte rs  o f  1996. O u tpu t o f  the 
service industries during  1996 w as rev ised  up , as a  resu lt o f  revisions 
to  g ro w th  in b u sin ess  serv ices and  finance, partly  offset by 
d o w n w a rd  rev isio n s to  transpo rt sto rage and  com m unication , and 
g o v e rn m e n t and  o th e r serv ices. G ross d o m estic  p ro d u c t a t 1990 
constant factor cost excluding  o il and  gas ex trac tio n  has been revised 
u p w a rd s  fo r  q u arte r fo u r 1996 to  0 .8  p e r cen t from  0 .7  per cent in 
F eb ru ary ’s F irs t R elease.

GDP analysed by expenditure categories

T he m ajor source of rev is io n s to  co n su m ers ex p en d itu re  com es from  

a reassessm ent o f  the m eth o d o lo g y  fo r estim ating  dom estic  rent at 

current p rices, am ou n tin g  to  a reduction  o f  £ 0 .4  b illion  in 1995 and 

£0 .9  billion in the first th ree q u arte rs  o f  1996. C onstan t price data  are 

unaffected . A part from  this, rev isions to  co n su m ers’ expenditure, 

both at curren t and  co n stan t p rices, have been  m ain ly  upw ards, as a 
resu lt o f  rev ised  data  from  a range o f  sources includ ing  Fam ily

*  •  •  <

sflie

ihc C>?'
id i l^

InqoJiy-

pnc«s

GOSS

w a
1 l 4 i

1Z7jO
133J

118i
1202
122.<
1215

131J
1315
134i
\%£

Pnen tagi chtn9e, latest year on prev

1995
1996

Peranla^e latest q w t e r  on p

I99SQ1
02
03

S i

04
5.4
4 1

1996 Qi 4J
02
03 5 l
04 5£

These 50

On be

«00r



. ‘lir.

' ’ S ' earn 
n and«

• ■ • X ” '  » « > >
' - > » l ^ ‘ » k . ‘ ‘‘

^^*^y0.6per.

" " n n t y  , , ^ S r o s c
• ' 'a s a r i^ 'f “ ’"'l«ater

® " s o f |9 9 j f t “ " ' “

™ S " ‘ “ f
' ’" “ '''Mceconr

f"S^y2 .1per“ ; ^ ' “

open for levisioa
” “ AI0ivere previously
^ were last revised on 20

in' 1997)

ni factor cost in the most 
been small changes to

at constant prices

a by 
1, and 
1990

;viscd

)ries

cotncsft®*” 
rent ^

tspendiloT'

imalioE ‘‘‘’“ “ “L  and 
£0.4 billio" ffl

insiait pn«
data arc

;■ c)cpĉ '
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Expenditure S urvey  estim ates, M in is try  o f  A g ric u ltu re . F ish e rie s  and 

F o o d , m ed ical se rv ices  (D e p a r tm e n t o f  H ea lth  a d m in is tra tiv e  d a ta )  

and  p riv a te  n o n -p ro f it  m a k in g  b o d ie s  (c h a ritie s  su rv e y  p re lim in a ry  

results).

G ro s s  d o m e s tic  fix ed  cap ita l fo rm a tio n  h as  b e e n  re v ise d  d o w n  by  

£ 1 .0  b illio n  at c o n s ta n t p rice s  in  1996 , re f le c tin g  a  re a sse ssm e n t o f  

th e  series fo llo w in g  th e  rec e ip t o f  m o re  c o m p le te  a n n u a l d a ta  fro m  

th e  C ap ita l E x p e n d itu re  In q u iry . T h e  path  th ro u g h  1996  h as  a lso  

changed, so  that s tro n g e r  g ro w th  is  n o w  e v id e n t in  th e  la te s t q u a rte r. 

T here are sm all upw ard  rev isions to  s to c k -b u ild in g  in 1996; re v is io n s  

to  the  q u a rte rly  p a th  m a in ly  re f le c t re v ise d  a lig n m e n t a d ju s tm e n ts .

C o m p a re d  w ith  the  fig u res p u b lish e d  last m o n th , ne t ex p o rts  at 
constan t prices have been  rev ised  d o w n  b y  £  1.0 b illio n , as  a re su lt o f  
new  d a ta  fro m  C u sto m s and  E x c ise  and  a rea sse ssm e n t o f  d e fla to rs .

GDP analysed by income categories at current prices

In c o m e  fro m  e m p lo y m e n t has b een  rev ised  u p  d u r in g  1996 as  a 
re su lt o f  re v is io n s  to  fig u res fo r  n u m b ers  em p lo y e d . G ro ss  trad in g  
profits o fc o m p a n ie s  have been revised d o w n  by  £ 0 .5  b illio n  in 1996; 
an  u p w a rd  rev is io n  to  p ro fits  o f  U K  C o n tin e n ta l S h e lf  co m p an ie s  
w as m o re  th a n  o ffse t b y  d o w n w a rd  re v is io n s  to  th e  p ro fits  o f  o th e r 
c o m p a n ie s .  T h e  reassessm en t o f  m e th o d o lo g y  fo r re n t re ferred  to  
a b o v e  is  a lso  re flec ted  in th e  in c o m e  m easu re  o f  G D P .

NATIONAL ACCOUNTS AGGREGATES 
INDEX NUMBERS: SEASONALLY ADJUSTED

1990=100

Vs^ue indices at current prices Volume indices at 1990 prices
Implied gross domestic product 

deflator^

Gross domestic 
product 

at maritet 
prices 

•Money GDP*

Gross domestic 
product 
at factor 

cost

Gross 
rtational 

disposable 
income 

at market 
prices^

Gross domestic 
product 

at market 
prices

Gross domestic 
product 

at factor 
cost

Total
domestic

experyjiture
implied

deflator

At
market
prices

At
factor
cosri

1993
1994
1995
1996

Seasonally adjusted

DJCL
114.5
121.2
127.0
133.8

CAON
114.4
120.8
126.1
132.8

DJCR
100.6
105.0
106.4
109.7

FNAO
99.5

103.4
105.9
108.2

1994 Q1 118.5 118.4 103.6
02 120.2 119.9 104.2
03 122.4 122.1 105.3
04 123.5 122.9 106.7

199501 124.9 124.4 105.8
0 2  / 126.7 125.8 106.3
03 127.4 126.4 106.3
04 129.1 128.0 107.1

1996 01 131.3 130.0 108.4
02 132.5 131.7 109.5
03 134.5 133.8 109.6
04 136.8 135.6 111.3

Percentage change, latest year on previous year

1995 4.9 4.4 1.4
1996 5.3 5.3 3.1

Percentage change, latest quarter on previous quarter

199401 1.7 1.7 1.7
02 1.4 1.3 0.7
03 1.8 1.8 1.0
04 0.9 0.7 1.3

1995 01 1.1 1.2 -0 .8
02 1.4 1.1 0.4
03 0.5 0.5 0.1
04 1.3 1.3 0.7

1996 01 1.7 1.6 1.2
02 1.0 1.3 1.0
03 J.5 1.6 0.1
04 1.7 1.3 1.6

101.7
102.9
104.0
104.6

105.2
105.7
106.1
106.7

107.3
107.8 
108.2 
109.5

Percentage change, latest quarter on corresponding quarter o f previous year

199401 5.7 6.1 4.2 3.0
02 6.0 5.6 4.3 4.0
03 5.6 5.3 4.1 4.0
04 6.0 5.6 4.8 4.2

1995 01 5.4 5.1 2.2 3.4
02 5.4 4.9 2.0 2.7
03 4.1 3.5 1.0 2.0
04 4.5 4.1 0.4 1.8

1996 01 5.1 4.5 2.4 2.0
02 4.6 4.7 3.0 1.9
03 5.6 5.9 3.1 2.0
04 6.0 5.9 3.9 2.6

DJDO DJDT DJCM
99.6 114.0 115.0 114.9

103.5 116.8 117.2 116.7
106.1 120.4 119.9 116.9
108.6 123.7 123.6 122.3

101.8 115.6 116.5 116.3
103.1 116.5 116.7 116.2
104.1 117.4 117.7 117.2
105.0 117.6 117.8 117.1

105.3 118.9 118.8 118.1
105.8 120.0 119.8 118.9
106.3 120.9 120.1 118.9
106.9 121.6 120.9 119.7

107.6 122.6 122.4 120.8
108.2 123.2 123.0 121.8
108.9 124.2 124.3 122.9
109.6 124.7 124.9 123.5

2.5 3.0 2.3 1.9
2.4 2.8 3.1 2.8

1.1 0.7 0.6 0.6
1.3 0.8 0.2 0.0
1.0 0.8 0.8 0.8
0.8 0.2 0.1 -0.1

0.4 1.1 0.6 0.8
0.4 0.9 0.9 0.7
0.5 0.7 0.2 0.0
0.6 0.6 0.7 0  7

0.6 0.9 1.2 0 9
0.5 0.5 0.5 0.8
0.6 0.8 1.0 0.9
0.8 0.4 0.5 OS

3.3 2.7 2.6 2 7
4.2 2.4 1.8 M  A

4.2 2.4 1.5 1.1
4.2 2.5 1.8 1.3

3.5 2.8 2.0 1.6
2.6 3.0 2.6 2.3
2.1 3.0 2.0 1.4
1.9 3.3 2.6 2.2

2.1 3.1 3.0 2.3
2.2 2.6 2.6 2.4
2.4 2.7 3.5 3.4
2.6 2.6 3.3 3.2

1 These estimates are given to one decimal place but this does not imply that they 
can be regarded as accurate to the last digit shown. Estimates at current market 
prices are affect by the abolition of domestic rales and the introduction of the com
munity charge.

2 Also krvjwn as Real natloral disposable income (RNDI).
3 Based on sum of expenditure components of GDP at current and constant prices.
4 Also known as the Index of total home costs.
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THE SECTOR ACCOUNTS

Overview

In Uie fourth quarter o f 1996 the public sector financial deH cit fell from  
£ 8 .3  billion to £ 5 .2  billion (see chart S A l) . In the sam e q u arte r the  
financial surplus fo r the personal sector fell. T h e  com pany sec to r 
financial surplus feU slightly in the fourth  quarter. T h e  overseas sec to r 
recorded a  fourth  quarter financial deficit o f  £0 .9bn , the  h ighest 
quarterly deficit fo r over a decade. A n overseas sector financial deficit 
is equivalent to a  U K  B alance o f  P aym ents curren t account surplus.

For 1996 as a w hole, the public sector financial deficit w as £ 3 2 b n , 
lo w er than in the previous year w hen  the deficit w as £ 39bn . T h e  
personal sector surp lus fo r 1996 rose £4bn  from  the p rev ious y ea r to 
a record high o f  £31 bn. T h e  com pan ies sec to r had  a £5bn  financial 
surplus in 1996. split approxim ately  equally  betw een  financial, and

Chart SA1
Sectoral Financial Balances

£ billion seasonally adjusted
15

-  10

-  5

-  -5

-  -10

-  ‘15

•20

industrial and com m ercial, com panies. T he su rp lus w as very  sim ilar 
to  th e  previous year. T h e  overseas sector w as in balance in 1996 
having been in surplus fo r the  previous 10 years. T h is  represen ts an 
im provem ent in the U K ’s B alance o f  Paym ents.

T h e  financial transactions accounts show  how  in 1996 the financial
su rp lus o f  the personal sector has been routed th rough  the financial
system to fund the public sector deficit. Som e o f  th is has been direct,
w ith  £ 6 .8bn  o f  net investm ent in N ational Savings by  the personal
sector. M uch has been indirect, though £41 .0  bn o f  investm ent in life
assurance and pension funds, £17.0bn o f  w hich  w as invested  in B ritish
G overnm ent Securities. A lthough the overseas sec to r w as broad ly  in
financial balance during  1996, their financial transactions included
£7.6bn o f  investm ent in British G overnm ent Securities by overseas 
investors.

O ne o f  the major transactions in the fourth quarter w as the acquisition 
by Halifax B uilding Society  o f  C lerical M edical, a m utual insurance

10

com pany, for ab o u t £0 .8bn . T h e  transac tions are treated  as a paym ent 
o f  £0.8bn by H alifax B uild ing  Society  to  the  qualify ing  policy holders 
in ex ch an g e  fo r the  fo r the qualify ing  policy holders disposing o f  
£ 0 .8 b n  o f  u n q u o ted  com pany  securities to  H alifax B uilding Society. 
T h ese  unqu o ted  com pany  securities rep resen t the qualify ing  account 
h o ld e rs’ voting righ ts in the  m utual in su rance com pany. T h e  
qualify ing  acco u n t ho lders are then  show n as re investing  the £0.8bn 
proceeds o f  the sale in th e ir  life assurance policies and th is is recorded 
in in v e s tm e n t in life assu ran ce  and pension  fu n d s in the  financial 
transac tions account. A s the H alifax B uild ing  Society paym ent took 
place on  31 D ecem b er the  fund m anagers o f  C lerical M edical did not 
have tim e to  invest the  fu n d s in o th e r assets, so  the  £ 0 .8bn  is included 
in the  b an k  deposits  o f  life  assu rance  and  pension  funds.

Personal sector (Tables A l l ,  A21 and A30)

T o ta l personal incom e before tax w as £ 1 7 0 .5  billion in the fourth 
q u a r te r  o f  1996, an increase  o f  1.5 per cen t on  the  th ird  quarter. In 
1 9 9 6  as  a w hole incom e befo re  tax  grew  by 5 .8  per cent, com pared 
with 6 .0  per cen t in  1995. In co m e from  em p lo y m en t grew  by 1.1 per 
cen t in the  fourth  quarter, m ostly  driven by  an increase in average 
e a rn in g s . T h e re  w as also a Va p e r cen t increase in num bers in 
e m p lo y m e n t G ro w th  o f  incom e from  em ploym en t in 1996 w as 4.5 
p e rc e n t, the  h ighest s ince  1991.

C urrent g ran ts from  general governm en t increased  1.2 p e r cen t in the 
fourth quarter. W ithin this total social security  benefits increased by  0.7 
per cent.

Chart SA2
Income from Employment

-  1.5

1

-  0.5

O ther personal incom e increased 2 .6  p e r cen t in the fourth  quarter and 
10.0 per cent o v e r the y ea r as a  w hole. Incom e from  self-em ploym ent 
is estim ated  at £ 1 7 .4  billion in the fourth  quarter, an increase o f  ju s t
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0 .8  p e r  c e n t o n  the  lliird  q u a r te r  an d  2 .2  p e r  cen t fo r the  y ea r as  a 
w hole. P ersonal sec to r ren t in co m e, w h ic h  in c lu d es im p u ted  re n t o f  
ow ner occupiers, g re w  b y  1.8 p e r  cen t in  th e  q u a r te r  an d  7 .8  p e r  cen t 

o v e r the year.

R ece ip ts  o f  d iv id en d s an d  in te re s t g rew  4 .0  p e r  c e n t in the  fourth  
q u a r te r  to  £ 2 2 .6  b illion . D u e  to  th e  rec lassifica tio n  o f  N atio n a l and  
Provincial from  a  b u ild in g  so c ie ty  to  a  b an k  fo llo w in g  the  ta k e o v e r by 
A b b ey  N ational, an d  th e  re su ltin g  sw itch  o f  a sse ts  fro m  b u ild in g  
.society accounts to  b an k  deposits, in terest o n  b an k  d e p o s its  ro se  5 .4  p e r 
cent, w hilst in te rest rece ip ts  on  d ep o sits  w ith  b u ild in g  so c ie tie s  fell by 
13.1 per c e n t  D ividends w ere  u p  7 .9  p e r  c e n t (p ro v is io n a l fig u res) and 
interest on  British G o v ern m en t S to ck  g re w  7 .3  p e r  cen t. O v e r  the  y e a r 
dividend and  interest receipts to talled  £ 8 0 .9  b illio n  an  in c rease  on  1995 
o f  10.0 p e r cen t, a lth o u g h  th is is  a  sm a lle r  in c rease  th an  the  21 .8  p e r
cen t g ro w th  re c o rd ed  in  1995.

In 1996 paym ents o f  interest fell 2 .6  p e r  cen t to  £ 4 1 .6  b illio n  re flec tin g  
th e  red u c tio n s  in in te rest ra te s  w h ic h  co n tin u ed  un til O ctober. 
Paym ents o f  in terest in  the  fo u rth  q u a r te r  in c rea sed  b y  1.3 p e r  cen t to  
£ 1 0 .4  billion d u e  m a in ly  to  h ig h e r  lev e ls  o f  d eb t. T h e  rec lassifica tio n  
o f  N ational and  Provincial fro m  a  b u ild in g  so c ie ty  to  a  b an k  resu lted  in 
a  fall in interest paym ents on  build ing  so c ie ty  m o rtg a g e s  o f  2 .5  p e r  cen t 
and increase  in  in te re s t p a y m e n ts  o n  o th e r  m o rtg a g e s  o f  3 .9  p e r  cen t. 
Interest paym ents on  o ther lo an s  fro m  b a n k s  in c rea sed  by  1.8 p e r  cen t.

T o ta l d ed u c tio n s fro m  in co m e  ro se  b y  2 .4  p e r cen t to  £ 3 3 .8  billion. 
T h e  in c re a se  w as m ain ly  d u e  to  h ig h e r  U K  tax es  o n  in co m e  w h ich  
grew  by 3.8 per cen t follow ing a  fall o f  2 .5  p e r  cen t in  the th ird  q u arte r. 
Social security  co n tr ib u tio n s  in c reased  b y  0 .9  p e r  cen t. O v e r the  y ea r 
U K  taxes o n  in co m e  in creased  by  1.0 p e r  cen t to  £ 7 5 .2  b illion  an d  
social security  co n trib u tio n s  b y  4 .0  p e r  c e n t to  £ 4 6 .3  b illion .

Personal disposable incom e in c reased  b y  1.3 p e r cen t to  £ 1 3 6 .7  b illion  
in th e  fou rth  q u a rte r; less th an  th e  1.5 p e r  c e n t g ro w th  in personal 
incom e because o f  th e  in c rea sed  d ed u c tio n s . C o n su m e rs ’ ex p en d itu re  
a t c u rre n t p rices in creased  b y  1.4 p e r  c e n t lead ing  to  a fall in the 
personal sec to r sav ing  ra tio  fro m  11.7 p e r  cen t to  11.6 p e r  cen t in  the 
fou rth  quarter. T h e  sav in g  ra tio  in  1996 w a s  11.6 p e r  c e n t co m p ared

Chart SA3 
Saving Ratio

1991 1992 1993 1994 1995 1996

w ith  1 1 .0  in 1995. T h e  path  o f  the  sav ing  ra tio  is sm o o th  th rough  
1996, bu t the underlying trend is .som ewhat m ore  e rra tic , see  box. W ith  
the  c o n su m e rs ' ex p en d itu re  d e fla to r  0 .5  p e r cen t h ig h e r in the  fourth  
quarter, real personal disposable in co m e rose b y  0 .8  p e r cen t d u rin g  the 
q u a r te r  and  by 3 .8  p e r  cen t o v e r the  w ho le  year, th e  h ig h est year on 
y e a r in c rease  since  1989.

C onsum ers’ expenditure increased  1.4 p e r  cen t in th e  fo u rth  q u a rte r  to 
£ 1 2 0 .9  b illion . S p en d in g  on  d u rab le  g o o d s  in c reased  1.4 p e r cen t and  
o n  s e rv ic e s  by  2.1 p e r cen t. T h e  s tro n g  g ro w th  in se rv ices  is m ain ly  
attribu tab le to  m o n eta ry  se rv ices , tran sp o rt and  co m m u n ica tio n , ren ts 
an d  w a te r  charg es.

T o ta l g ro ss  d o m estic  fixed capital fo rm atio n  w as £ 8 .7  b illion , no t 
seaso n a lly  ad ju sted , in th e  fou rth  q u a rte r  o f  w h ich  o v e r 8 0  p er cen t 
w a s  in v e s te d  in dw ellin g s. F o r the  year, g ro ss  d o m estic  fixed capital 
fo rm atio n  w as £ 3 1 .7  b illio n , an  in c rease  o f  9 .4  p e r  cen t o v e r  1995.

T h e  sec to r ran  a financial su rp lu s  o f  £ 3 1 .2  b illion  in 1996 co m p ared  
w ith £27.1 billion in 1995, an  in c rease  o f  15.1 p e r c e n t  an d  co n tin u in g  
th e  h igh  levels o f  in v es tm en t by  th e  personal sec to r w h ich  b eg an  in 
1991. F ro m  1987 to  1989 the  p erso n a l se c to r  ran  a  d efic it.

In the  fourth quarter the  h igh  level o f  g ro ss  d o m estic  cap ita l fo rm ation  
led  to  a  lo w er personal sec to r financial su rp lu s  w h ich  stood  at £ 6 .9  
billion seasonally adjusted and £ 5 .2  b illion  n o t seaso n a lly  ad justed . T h e  
financial d a ta  d esc rib ed  be low  are n o t seaso n a lly  ad justed .

T otal financial transactions b y  the p erso n a l sec to r in th e  fou rth  q u arte r 
w ere  £2 .8  b illion . D ep o sits  w ith  banks w ere  £  1.2 b illio n  and  deposits  
w ith  b u ild in g  socie ties £ 3 .8  b illion . T h e  h igh  level o f  sav ing  w ith  
b u ild in g  socie ties is assoc ia ted  w ith  the  req u ire m en t to  m ain tain  
m in im u m  levels o f  d ep o sits  to  qualify  fo r p ay o u ts  in the  ev en t o f  
flo ta tions o r  takeovers . In v es tm en t in N atio n a l S av ings and  in un it 
tru s ts  co n tin u ed  at relatively  h igh  levels, £1.1 b illion  and  £ 0 .9  b illion  
re sp e c tiv e ly . T h e re  w as n e t d is in v estm en t o f  £ 4 .5  billion in U K  
co m p an y  securities. A sse ts  h e ld  in life a ssu ran ce  an d  p en sio n  fu n d s 
g rew  by £ 9 .9  b illion .

Chart SA4
Real Personal Disposable Income

1991 1992 1993 1994 1995 1996
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A  total o f £5.5 b illion  w as borrow ed on  m ortgages to  finance the  £7.1 
billion expenditure on dw ellings. £3 .5  billion o f  th is w as from  build ing  
societies. O n loans other than  m ortgages, banks advanced  £  1.5 billion.

• V

T h e  personal sec to r balancing  item  in the  fourth  q u a rte r w as £2 .4  
billion com pared  w ith  -£ 3 .1 b illion  in the  th ird  quarter. F o r 1996 as a 
w hole the balancing  item  w as -£ 5 .1 b illion . It has been  negative every 
year since records began  ex cep t fo r 1993 w hen  it s tood  a t £0 .9  billion.

% •<

There have been a number of special factors, particularly special dividend payments, in recent quarters which have contributed to personal 
sector saving, and which have made it more difficult on interpret quarter-to-quarter movements.

Some of the largest such factors are listed below. It should be noted that where dividend payments are concerned, not all receipts accrue to the 
personal sector.

»  9  *  *

. %  .  . ' . ‘ I
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Estimated 
amount 

£ billion

1995 Q4 Distribution of National
Grid shares

2.4

Special dividend by Hanson
Trust, connected to its 
takeover of Eastern Group I.O

1996 Q1 Special dividend payments
including further distribution 
of National Grid shares by 
Regional Electricity 
Companies

, 1 Special dividends associated
With Lloyds/TSB merger

Electricity rebates to
customers, associated with 
National Grid demerger

.

vjV •

• •  • •

1996 Q2 Special dividend payments
including dividend associated 
with Granada/Forte takeover

1996 Q3

K  *

Special dividend payment by
National Power l . I

Personal sector wealth also benefitted from handouts to members of Cheltenham and Gloucester building society, and National and 
Provincial building society, when these building societies were taken over by Lloyds Bank PLC and Abbey National, in I995Q3 and in 
1996Q3 respectively. The amounts involved were £1.8 billion and £1.35 bUlion (£875 million in cash and £475 million in quoted ordinary 
shares). The transactions were recorded as payments within the financial account, so personal income and saving in the personal sector 
account were unaffected. Maturing TESSAs also led to a big influx of liquid assets in 1996, particularly in the first quarter, when about £17 
billion worth matured (both capital and interest). Much of this extra cash was re-invested, although any amounts spent are included in the 
^timaiesj>f consumers expenditure and gross domestic fixed capital formation. The amounts are not known.
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Industrial and commercial companies 
(Tables A13, A19, A22 and A31)

Industrial &  com m erc ia l c o m p a n ie s ' in co m e  d ec reased  b y  2 .9  p e r  cen t 
in the  fou rth  q u a r te r  o f  1996. T h e  la rg e s t c o m p o n e n t o f  in d u stria l & 
com m ercial co m p an ies ' to tal in co n te  is th e ir  g ro ss  trad in g  profits, 
w h ich  increased  by  2 . 1 p e r  cen t in th e  fo u rth  q u a r te r  o f  1996. A fte r 
including rising stock v a lu es , g ro ss  trad in g  p ro fits  in c reased  by  0 .9  per 

cent.

T h e  g ross trad in g  p ro fits  o f  U n ited  K in g d o m  co n tin en ta l sh e lf  
c o m p a n ie s  (co m p an ie s  invo lved  in ex p lo ra tio n  fo r  oil an d  gas, b u t 
m ainly co m p rised  o f  N o rth  S e a  O il p ro d u c tio n  an d  ex p lo ra tio n ) g rew  
by 4 .3  p e r cen t co m p ared  w ith  th e  th ird  q u a r te r  o f  1996, ex ceed in g  
£ 4 .0  b illion  fo r the  first tim e  s in ce  1985. S a le s  o f  c ru d e  oil in c reased  
and there w as an estim ated  6 .2  p e r  c e n t rise  in  the  q u arte r 's  av e rag e  oil 

price.

Chart SA5
ICC's gross trading profits

C billion seasonally adjusted
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T h e  g ross trad in g  p ro fits  o f  U n ited  K in g d o m  co n tin en ta l sh e lf  
co m p an ies  g rew  by 3 5 .0  p e r  cen t in 1996  co m p ared  w ith  1995. 
P roduction  has g ro w n  d u rin g  1996  m ain ly  d u e  to  the  start u p  o f  15 
n ew  fields. In  th e  firet h a lf  o f  1996  th e re  w ere  delays to  th e  start o f  
p roduction  in so m e n ew  fields p lu s opera tional an d  m a in ten an ce  
problems. T h is , co m b in ed  w ith  th e  oil p rice , h as  cau se d  the  p ro fits  to 
be  skew ed  to w ard s  th e  seco n d  h a lf  o f  1996.

T he fourth q u arte r o il p rice  p eak ed  a t th e  h ig h es t s in ce  the  start o f  the 
G u lf  W a r  in 1991 b u t fell b ack  slightly  w h e n  th e  U n ited  N ations 
agreed th a t Iraq  co u ld  resu m e  lim ited  oil sa les  in  Jan u ary  1997. T h is  
ag reem en t is no t expec ted  to  h av e  a sign ifican t e ffec t o n  the  oil p rice 
until the  seco n d  q u a rte r o f  1997 b eca u se  o f  d em an d  fro m  d ev e lo p in g  
c o u n tr ie s  m ark e ts  an d  slock  levels. A  n u m b er o f  refineries have  
changed their strategies tow ards k eep in g  lo w er inven to ries to  cu t costs, 
w hich has co in c id ed  w ith  a c o ld e r th an  an tic ip a ted  no rthern  w inter.

T h e  gross trad in g  p ro fits  o f  o th e r  (i.e. ap art from  th e  co n tin en ta l sh e lf  
co m p an ies) industria l &  co m m erc ia l co m p an ies  in creased  b y  1.7 per 
cen t in the fourth quarter. R e ta ile rs  w ere  rep o rted  to  have  had  a  w orse  
than  usual C h ris tm as. S o m e ex p o rte rs  w ere  d o in g  w ell in sp ite  o f  the 
s tre n g th  o f  ste rling  w h ich  reach ed  its h ig h est va lue  fo r fo u r years, 
although th e re  are  fea rs  th a t it w ill cau se  fu tu re  ex p o rt co n trac ts  to  be 
lost and  tha t expo rte rs ' p ro fits  w ill fall.

T h e  profits o f  privatised com panies in c reased  b y  6 .5  p e r cen t com pared  
to  the  p rev io u s  q u a rte r. T h e  q u a rte r-o n -q u a rte r  co m p ariso n  is 
in flu en ced  by  the  p riv a tisa tio n  o f  B ritish  E n erg y  in  the  th ird  quarter.

Stock apprecia tion  w as £0.1 b illio n  in the fou rth  q u a rte r, co m p ared  to  
£ 0 .4  b illion  in the  th ird  q u a rte r. Oil p rices h av e  fo rced  u p  industry 's 
materia] costs bu t it is  b e liev ed  tha t m u ch  o f  th is  h as  been  ab so rb ed  by 
the  p roducers.

C onstan t p rice  g ro ss  d o m estic  p ro d u c t sh o w ed  a 0 .8  p e r  cen t increase  
in th e  fo u rth  q u a r te r  o f  1996. T h e re  w as co n s tan t p rice  g ro w th  in 
services (1 .1 p e rc e n t) , p ro d u c tio n  (0 .6  p e r  cen t) an d  co n stru c tio n  (1 .3  
p e r  cen t).

Industrial &  com m ercial co m p an ies’ in c o m e  fro m  re n t g rew  b y  2 .5  p e r 
cen t in the  fo u rth  q u a r te r  to  reach  a  reco rd  level o f  £ 2 .4  b illion . T h e  
a n n u a l g ro w th  w as 4 .7  p e r  cen t, th e  la test y ea r b e in g  b o o sted  by 
R ailtrack  jo in in g  the sec to r in M ay.

In c o m e  from  ab road  rem ain ed  a t £ 6 .3  b illion  in the  fo u rth  quarter. 
P ro fits  a llocated  to  fo re ig n  d irec t in v esto rs  ro se  by 2 2 .8  p e r cen t 
com pared to  the  p rev io u s  q u a rte r  to  reach  a  reco rd  leve l. T h e  increase  
w as in flu en ced  by  th e  p ro fits  o f  oil com pan ies .

D ividend paym ents to  U n ited  K in g d o m  sh areh o ld e rs  rem ain ed  h igh  at 
£ 1 1 .4  billion bu t w as a  7 .3  p e r  cen t d ec rease  o n  th e  th ird  quarter. T h e  
th ird  q u a rte r  in c lu d ed  a £1 .1  b illion  special d iv id en d  pay m en t by 
N a tio n a l P o w er, w h ich  w as the  h ig h est e v e r pay o u t fo r a special 
d iv idend.

D iv id e n d  p ay m en ts  acco u n ted  fo r 4 4 .7  p e r  c e n t o f  the  rem ain ing  
in c o m e  (i.e. total in co m e less  in terest p ay m en ts , lax  and  profits d u e  
a b ro a d )  o f  industria l &  com m erc ia l co m p an ies , s im ila r to  prev ious 
q u a r te rs . A t th e  start o f  th e  recovery  fro m  recessio n  co m p an ies  had  
b e e n  re d u c in g  liabilities su ch  as  b an k  loans. W ith  d eb t a t m ore  
m an ag eab le  levels an d  so m e co m p an ies  h av in g  large cash  su rp luses, 
d is trib u tio n s  to  sh a reh o ld e rs  h a v e  b een  increasing . T h e re  h av e  also  
b een  a la rg e  n u m b er o f  share  b u y -b ack s  in  1996.

P ay m en ts  o f  taxes o n  incom e increased  by  7 .8  p e r  cen t in the  fourth  
q u a r te r  to  reach  a reco rd  £ 3 .6  billion. T h e re  w ere  reco rd  A dvance 
Corporation T ax  paym ents, assoc ia ted  w ith  the h igh  d iv id en d  and  b u y 
b a c k  p a y m e n ts  in th e  th ird  q u a rte r, an d  an increase  in M ainstream  
C orporation  T ax  paym en ts. T h e  rece ip ts  o f  tax  d a ta  w ere  reflec ted  in 
O ctober's Public  S ec to r B o rro w in g  R eq u irem en t, w h ich  sh o w ed  a net 
repaym ent o f  £4 .4  billion o f  debt (not seasonally  ad justed ). T h e  annual 
g ro w th  in p ay m en ts  o f  tax es  o n  incom e w as 19.0 p e r  cen t, reflec ting  
the g row th  in p ro fits  in recen t years.

C om parisons o f  incom e and allocation o f  in co m e in 1995 and  1996 are 
m ade d ifficu lt by  ev en ts  assoc ia ted  w ith  the  d em erg e r o f  the  N ational 
Grid Com pany. T h e  proportion  o f  incom e b e in g  re ta in ed  by  industrial 
& co m m erc ia l co m p an ies  fo r capital ex p en d itu re  an d  financial 
in v e s tm e n ts  in the  fou rth  q u a rte r w as 3 4 .0  p e r cen t. Ignoring  the 
m arg inally  lo w er fourth  q u a rte r o f  1995, w h ich  is d istorted  by 
d is trib u tio n s  associated  w ith  the  N ational G rid  C om p an y , th is is the 
low est s ince  the  first q u a rte r o f  1992.
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G ross dom estic fixed capital form ation  by industnal &  com m ercial 
com panies increased by 4 .4  per cen t in the  fourth  q u arte r o f  1996. 
T his increase includes the £ 0 .9  billion paid by  A nm ngton H om es for 
the M inistry  o f  D efence’s m arried  quarters accom m odation . W ithou t 
th is purchase gross dom estic fixed capital form ation  by industrial &  
com m ercial com panies w ould  have decreased.

It has been a key feature o f  the accoun t in th is econom ic  cycle  tha t the 
growth in profits had occurred w ithout a s im ila r increase in investm ent, 
although investm ent has con tinued  to  increase  in the  la tte r part o f  the 
cycle as show n by the 10.2 p e r cen t annual g row th . U ncerta in ty  over 
dem and has seen cash-rich companies concentra ting  on  takeovers, buy 
backs and special d ividends ra th er than  capital investm ent. T h is  
market activity has continued  w hilst capital expend itu re  has increased. 
T h e  chart com pares gross dom estic fixed capital form ation  w ith 
rem ain in g  incom e (i.e. total incom e less in terest paym ents, tax  and 
profits due abroad).

T h e  p u rch ase  o f  the  privatised  R egional E lectricity  C om panies by 
A m erican  utilities con tinued . C alE nergy  m ade a  hostile bid for 
Northern Electric through U nited K ingdom  subsid iary  C E  E lectric UK, 
D o m in io n  R esou rces m ade an originally hostile, then  agreed, £1 .3  
billion, bid fo r E ast M id lands E lectricity , and E ntergy  m ade an agreed 
£1 .3  billion takeover b id  fo r L ondon E lectricity . All o f  these are likely 
to  b e  com pleted  in the  first q u arte r o f  1997. O f  the  tw elve original 
R egional E lectricity  C om pan ies on ly  these p lus Y orkshire Electricity 
and  S ou thern  E lec tric  had  no t been  taken over
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O th e r even ts occu rring  in  the  fou rth  q u a rte r included:

The fourth quarter stock-building and  w ork  in p rog ress figures show ed 
destock ing  o f  £0.1 billion. In co n stan t prices m anufactu rers, 
wholesalers and retailers all rebuilt stocks that had been  reduced  in the 

third quarter.

The seasonally adjusted  financial defic it in the fourth  quarter o f  1996 
w as £0 .4  billion. T h is  com pares w ith  a su rp lus o f  £0 .8bn  in the  th ird  
quarter.

During the quarter the governm en t scrapped  tax  cred its on  share  buy 
backs and also  on special d iv idends w hen  they are linked  to takeovers 
o r issues o f  new  shares. T h ere  is expected  to  be  few er buy-backs in 
future since there will be less benefits fo r the tax-exem pt institu tions 
such as pension  funds that ho ld  large stakes in com panies. F ourth  
q u a r te r  buy-backs by  industrial &  com m ercial com pan ies w ere  £0 .5  
b illion , the biggest being  by P ow erG en  and  Severn  T re n t W ater, 
b rin g in g  the annual total to £ 2 .2  billion. A t the  end  o f  the q u arte r 
Grand M etropolitan  pic w as seek ing  perm ission  from  shareho lders to 
m ak e  a buy-back o f  abou t £ 1 .0  billion, and  W essex W ater and 
Southern E lectric  had also  announced  p lans fo r buy-backs.

the  start o f  L andfill T ax ; 

the dem erger o f  H anson in to  fo u r com panies, one 
o f  w hich  w as incorporated  in the  U SA ; 
E uro tunnel d iscussions to  sw ap  its deb t to banks 
fo r eq u ity  and bonds;

British T eleco m m u n ica tio n s announced  p lans to 
p u rch ase  the £ 1 2 .0  billion rem ain ing  stake in 
M C I C o m m u n ica tio n s C orporation  o f  U SA  and 
m erg e  in to  a  com pany  nam ed  C oncert; 
reduction o f  the fossil fuel levy, collected through 
electricity bills by R egional E lectricity  C om panies 
on  behalf o f  the governm en t, from  10 p er cen t to 
3.7 p e r  cen t, thus reducing  fuel bills; 
the  N o v em b er budget w h ich  m ade changes to 
com pan ies cap ital allow ances;
E u ro tu n n e l’s an n o u n cem en t tha t a  fire in the 
ch a n n e l tunnel, w h ich  forced it to tem porarily 
close, would cost it £0 .2  b illion , although m ost o f 
the  co sts  w ere  insured .
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Tax;

^ ' " ' “ foiircnn, 
in the u c f '" ^

bankss;

'" '" " y .  collected

ninienLfrnn.iA-.
^ " ’'"^ fto 'n lO p er^ :lucing fuel bills;
M  1 1 , L *  I  .  ’

i« '^hich made changes to 
lowances;

®“ nient that a lire in the 

“''' ■ ' temporaiilv

of

I

“  • ' ' • ' - V U  U  i g  f g f j j

•̂2 billion, although nm
I

id|Qitid
I

»si 1»M
I

A

net u p
fithio tins’ nrt

Chart SA8
Investment In UK company securities by ICCs

no< seasonally adjusted£ billion

12

10  -

8

5 ^  10

-  6

m

12

T h e re  w ere  tw o  large b o n d  issues d u rin g  the  q u a rte r. A nn ing lon  
H om es financed their p u rch ase  of M in istry  o f  D e fen ce  p ro p erties  w ith 
bond  issues totalling £ 9 0 0  m illion; and  b o n d s  w orth  £ 5 4 5  m illion  w ere  
is s u e d  by  S tag eco ach  pic to  help  re fin an ce  th e ir p u rch ase  o f  
P o rte rb ro o k  in the  p rev io u s  quarter.

T h e  largest dom estic takeover co m p le ted  d u rin g  the q u a rte r  w as S tak is 
p ic ’s acqu isition  o f  M etro p o le  H otel (H o ld in g s) L td  fo r a reported  
£ 3 2 7  m illion .

-  6

In v e s tm e n t ab road  w as £ 4 .0  b illion  co m p ared  w ith  a  sm all ne t 
disinvestm ent during  the  previous quarter. T h e  tu rn -a ro u n d  w as largely  
a c c o u n te d  fo r by  a sw itch  in in te r-co m p an y  b a lan ces  an d  a sh a rp  
increase in p o rtfo lio  investm en t. T h e  la rg est acq u is itio n  o v erseas  w as 
G reat U n iversa l S to res  P ic ’s p u rch ase  o f  E x p erian  fo r a rep o rted  £ 1 .0  
billion.

-  4

T h e  p ic tu re  fo r 1996  as  a  w h o le  w as b road ly  s im ila r to  1995 w ith 
substantial in v estm en t in b o th  U K  co m p an y  secu ritie s  (£19 .7  b illion), 
la rg e ly  d riven  by  takeovers , an d  in v estm en t ab road  (£10 .1  billion). 
T h e  n e t b o rro w in g  req u ire m en t to ta lled  £ 4 0 .0  b illion , o f  w h ich  £ 2 3  
billion w as cap ital issues. T h e  m ain  d iffe ren ce  c o m p ared  w ith  1995 
w a s  th e  b u ild -u p  o f  liqu id  asse ts  (m ain ly  b an k  d ep o sits) w h ich  
in creased  fro m  £ 4 .4  b illio n  to  £ 1 2 .4  b illion .

-  2

T h e  industria l an d  co m m erc ia l co m p an ies ' b a lan ce  sh ee t sh o w ed  
liabilities o f  U K  co m p an y  secu rities  in c reas in g  d u rin g  the  q u a rte r  to 
£ 1 ,0 6 5  b illion  by  the  en d  o f  1996. T o ta l financia l liabilities w ere  
£ 1 ,5 9 6  b illion  co m p ared  to  to tal financia l a sse ts  o f  £ 5 0 4  b illion .

1991 1992 1993 1994 1995 1996
T h e  e ffec t o f  a o n e  p e r  cen t c h a n g e  in in te rest ra tes  o n  industria l &  
com m ercial com panies ' f in an ces  is e s tim ated  to  be  a ro u n d  £ 0 .6  b illion  
in a full year, b ased  on  h o ld in g s  a t th e  en d  o f  the  fo u rth  q u a rte r  o f  

1996.

Table B
N e t b o r r o w in g  r e q u ir e m e n t  o f in d u s tr ia l  a n d  c o m m e r c i a l  c o m p a n i e s

S o u rce s  of fund s  (+), uses  o f fund s  (•)

£ b illion  se a so n a lly  ad jus ted

ira n s a c O o n s  le a d in g  to ne t b o rrow in g
re q u ire m e n t re q u ire m e n t

F in a n c ia l In ve s tm e n t

1993 Q1
Q2
Q3
Q4

1994 Q1
Q2
Q3
Q4

1995 Q1
Q2
Q3
Q4

1996 Q1
02
Q3
Q4

su rp lu s
or

d e fic it

in UK 
co m p a n y  
secu ritie s

Inves t
m ent

abroad

O ther
trans*^

actions

B orrow ing
from

banks
O ther

bo rrow ing

AAVG -A lC C -AIDC •A ID F ■AIDJ

0.0 -1.2 ■1,8 3.3 •4.6 7.3

0.1 -1,2 -2.0 -8.6 -1.9 17.3

2.0 ■0.5 ■1.7 -2.1 -2.4 9.3

2.7 •1.0 -0.6 -2.6 •2.5 5.8

5.5 -2.4 -0.8 -4.8 -2.9 8.6

3.0 -0.9 -1.1 -2.4 -3.0 7.8

2.2 -1.8 -1.5 •3.4 •0.7 5.6

2.3 -2.0 -1.9 0.7 1.8 3.1

2.9 -10 .9 •2.8 •0.8 6.9 4.7

0,7 5.0 -4.2 0.0 -2.1 7.9

-0.3 -4.7 -1.2 -4.2 5.0 7.4

-1.5 •5.3 •2.5 -5.2 4.2 15.2

-0.5 -7.1 -4,5 0.6 3.9 11.6

2.7 •6.4 -1.7 -5.6 1.6 14.3

0.8 -2.9 0.2 -3.8 5.0 4.8

-0.4 -3.2 -4.0 •4.2 4.4 10.2

F inanc ia l
assets

N et
bo rrow ing

re q u ire 
m ent

•3.1
•3.7
•4.6
• 1.6

AlO t
-0.3
11,7

2.3
1.7

•3.1
•3.4
•0.7
•4.0

2.5
1.4
4.5 
0.9

0.1 
•1.0 
•2.0 
■4.8

11.7
4.7

10.4
14.6

4.0
•4.9
•4.1
•2.9

11.5
11.0

5.7
11.8

’  N et u n re m itte d  p ro fits , trade  c red it, acc ru a ls  a d ju s tm e n ts  and un id en tified  transac tions .
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Financial companies and institutions (Tables A14, A19 and 
A23)

Financial com panies’ undistributed  incom e (savings) increased  from  
£2.2 billion in the th ird  quarter to  £2 .5  b illion  in the fourth  quarter. In 
1996 savings w ere low er at £9 .2  billion com pared  to  £ 1 1 .9  b illion  in 
1995 (see chart SA 9). W ithin  the  total, financial com panies’ gross 
trading profits (w hich  fo r national accounts purposes exclude net 
interest receipts), fell to £ -1 7 .0  billion in 1996 from  £ -1 5 .2  billion in 
1995, mainly due to low er profits by  U K  banks and non-life  insurance 
companies. Also U K  taxes on incom e increased  to  £5 .9  b illion  in  1996, 
com pared  w ith £ 5 .2  billion in 1995, as  a  result o f  paying m ore 
m ainstream  corporation  tax in the fourth  q u arte r o f  1996.

N et dividends and in terest receip ts increased  in 1996, fo llow ing  the 
tren d  o f  the previous three years, b u t paym ents also increased  in 
1996  by  a sim ilar am ount. H ow ever, net earn ings from  overseas 
increased in 1996 to a  new  record as a  result o f  record  receip ts w hich 
w ere partially  offset by  the h ighest paym ents since 1993.

Chart SA9
Financial companies' undistributed Income (savings)

£ billion seasonally adjusted
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C apital expenditure w as slightly low er at £ 1 .4  billion in the  fourth
quarter o f  1996, com pared  w ith £ 1 .6  billion in the third quarter. For
1996 as a whole capital expenditure fell by £0 .9  billion to £6 .4  billion, 
the low est since 1993.

Financial companies' financial surp lus rose to £  1.1 b illion  in the fourth 
quarter bringing their surplus for the year to £2 .8  billion. H ow ever, this 
com pared w ith £4 .6  b illion  in 1995 and w as the low est since 1991.

In th e  fourth quarter o f  1996 financial com panies' m ade a large net

liabilities (not seasonally  adjusted) 
o f £4.8 billion a turn around from  net investm ent o f  £3.5 b illion  in the 
th ird  quarter. T he m ain contribution to th is change cam e from  U K  
banks and is the counterpart to  low er profits. F o r the year as a w hole
t in ^ c ia l  com panies' m ade a m odest net investm ent o f  £1 .0  billion in 
1996, the low est since 1991

16

Chart SA10
Financial companies* net investment In British 
government securities

£ billion
12

not seasonally adjusted
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Although financial co m p an ies’ ne t investm en t in B ritish  G overnm ent 
securities fell sharp ly  to  £ 2 .0  b illion  in  the fourth  quarter the total for 
th ey ea ra t£ 2 6 .0 b illio n , w as the h ighest since 1993 (see chart SAIO). 
Following substantial investm en t in the  first th ree  quarters o f  1996 by 
all institu tions, banks and  o th e r financial institu tions excluding life 
a s su ra n c e  and  pension  funds m ade a  d isinvestm ent in the fourth 
quarter.

F in a n c ia l com panies' m ade  fu rther ne t d isposals o f  sterling treasury 
bills, £3 .4  b illion  in the fourth  q u arte r com pared  to  £4 .7  billion in the 
th ird  quarter. In 1996 ne t d isposals o f  sterling treasury  bills totalled 
£ 1 2 .4  billion w h ich  m ore than  u n w o u n d  the  investm ent o f  £10 .9  
billion in 1995. T h is  reflects a la rge  net redem ption  o f  T reasury  B ills 
by  Central G overnm ent as  ne t issues o f  B ritish  G overnm ent Securities 
and  N ational S av ings ex ceed ed  the P S B R  in 1996.

T h ere  w as an increase o f  £ 0 .9  billion in  the net governm ent 
indeb tedness to  the  B ank ing  D epartm en t o f  the B ank  o f  England, 
com pared  w ith  a  reduction  in the  th ird  q u arte r o f  £0 .8  billion.

Financial com panies ' con tinued  to  show  a  m odest d isinvestm ent in 
U K  com pany  securities o f  £ 1 .6  billion in the  fourth  quarter. T his 
b rough t total d isinvestm en t in 1996 to  £ 3 .6  billion com pared with 
£5 .4  billion in 1995. In con trast financial com pan ies’ have continued 
their considerable investm ent in overseas securities o f  £14.1 billion in 
th e  fourth  q u a rte r slightly low er than  the  £ 2 3 .3  billion in the third 
quarter (see ch art S A l l ) .  A s a  resu lt investm ent in 1996 w as £59.8 
billion, the  h ighest since 1993 and considerably h igher than  £39.4  
billion in 1995. W ith in  the total, U K  banks con tinued  to  show  strong 
investm ent o f  £ 2 3 .1 billion w hich  w as slightly low er than in 1995. 
O th e r  financial institu tions, excluding life assurance and pension 
funds increased  th e ir investm ent to  £29 .0  b illion  in 1996 com pared 
w ith  £12 .2  b illion  in 1995.

Deposits with U K  banks increased considerably  to  £38.9  billion in the 
fo u rth  quarter com pared  w ith £ 2 2 .4  billion in the third quarter. In 
1996  the increase in deposits w ere the h ighest since 1986 at £110.5
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Financial companies net Investment In overseas 
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billion o f  w h ich  £ 7 3 .1  w a s  in fo re ig n  cu rren cy  (see  c h a n  S A 12). 
L ending  b y  U K  b a n k s  w a s  th e  h ig h e s t s in ce  1989 at £ 8 7 .4  b illio n , o f  
w h ic h  £ 5 7 .4  b illion  w a s  in fo re ig n  cu rren cy , th e  h ig h est s ince  1987 

(see ch a rt S A B ) .

M uch o f  the borrow ing and  lending in 1996 w a s  to  the  o v e rseas  secto r. 
T h e ir  deposits  w ith  U K  b an k s  in c reased  by  £80 .1  b illio n , o f  w h ich

£ 6 6 .6  b illion  w as in fo re ign  cu rren cy  w h ils t len d in g  from  U K  banks
to  ov erseas w as £ 6 4 .0  b illion , o f  w h ich  £ 5 5 .7  b illion  w as in foreign  
cu rrency .

C hart 
SA 13
F in a n c ia l c o m p a n ie s  to ta l bank  le n d in g
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Financial com pan ies ' bank depos its : fo re ign  currency
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PubUc sector (Tables A13 to A15, A17 and A22 to A24)

The compUation o f  national accounts fo r the fourth  q u arte r 1996 
gives the first outturn figures fo r the public sec to r fo r the calendar 
y ea r 1996. A lthough U K  central and local governm en t budgets 
a re  planned on  a financial year basis, calendar year figures are 
needed for international com parisons. In particular, the E uropean 
C om m ission  exam ines calendar year figures on  governm en t 
deficit and debt to  assess w hich m em ber states are elig ib le  fo r the

next stage o f  m onetary  union.

Public Sector Borrowing Requirement (PSBR)

In 1996 the P S B R  w as £ 2 4 .9  billion; th is is 3 .4  % o f  G D P  and 
£ 1 0 .2  billion less than  in 1995. A t the  tim e o f  the  budget the 
C hancello r forecast a P S B R  o f  £ 2 6 .4  billion fo r 1996-97: £5 .3  
billion less than in 1995-96 (see HM  T reasury  F inancial S tatem ent 
and B udget R eport 1997-98 published  on  2 6  N ovem ber 1996). 
T h e  G o v e rn m e n t’s fiscal objective is to  bring  the  P S B R  back 
towards balance over the m ed ium  term  and in particu lar to  ensure  
that w hen  the econom y is on  trend the public sec to r borrow s no 
m o re  th an  is required  to  finance its capital expend itu re  ne t o f 
depreciation (estim ated  at abou t £10  b illion  in 1996).

Privatisation proceeds o f  £6.1 billion in 1996 helped  reduce the 
P S B R . T he m ain  com ponen ts w ere  proceeds from  the 
privatisation o f  R ailtrack and  B ritish E nergy, and  a fu rther 
instalm ent o f  the sale o f  shares in the  electricity  generating  
com panies (G encos). P roceeds in the  fourth  q u arte r com prised 
£ 0 .2  billion from  the sale o f  A tom ic E nergy  A uthority  
T echno logy , and  the sale o f  som e residual share  hold ings from  
earlier privatisations.

Chart SA14
Public Sector Borrowing Requirement

18

O th er sign ifican t ev en ts  affecting  the 1996 P S B R  were;

a) a  receip t o f  £ 0 .9  billion from  the  first paym ent o f  the sale o f 
M O D  m arried  q u arte rs  to  A nn ing ton  H om es, and industrial and 
comm ercial (recorded as  the sale  o f  a cap ital asset and so  reduces 
governm en t net cap ital expenditu re);

b) the redemption o f  2%  Index  L inked  T reasu ry  S tock  1996. The 
capital up lift added  £ 1 .2  b illion  to  in terest paym ents. T h is  uplift 
is han d led  d ifferently  in the  P S B R  com pared  to  the  sector 
a c c o u n ts  d iscussed  below . P S B R  uses cash  recording w hereas 
se c to r  accoun ts u se  accruals. In the  sec to r accoun ts the  capital 
u p lif t is accrued  th rough  tim e w ith inflation ra th er than  at 
redem ption .

Chart SA15 
Privatisation Proceeds

1991 1992 1993 1994 1995 1996

General Government Expenditure (GGE)

In 1996 G G E  w as £ 3 0 5 .0  b illion : 1.7% h igher than in 1995. In 
th e  final q u arte r G G E  w as £ 8 0 .3  billion; up  1.7 % on the sam e 
q u arte r last year.

T he G overnm ent’s ob jective fo r public spending is to  reduce it as 
a  sh a re  o f  national incom e over tim e; in particular to reduce 
G G E(X ) to below 40%  o f  G D P. G G E (X ) is defined  as G G E  (the 
sum  o f  the current and capital expenditu re  o f  central governm ent 
and local authorities, plus their net lending) bu t excludes 
p rivatisa tion  proceeds (treated as negative expenditure in GGE) 
and spending financed ou t o f  N ational L ottery  proceeds, and nets 
o ff interest and dividend receipts from  gross interest paym ents. In 
1996G G E (X ) w as 41 .4%  o f  G D P; com pared  to  43 .1%  in 1995.
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General Government Financial Deficit (GGFD)

T h is  m easu re  is u sed  b y  the  E u ro p e a n  C o m m iss io n  to  assess 
w h e th e r  co u n trie s  a re  m e e tin g  th e  co n v e rg e n c e  c rite ria  fo r 
Econom ic and M onetary  U n io n . T h e re  a re  re fe ren ce  lev e ls  o f  3% 
o f  G D P  fo r G G F D ; a n d  6 0 %  o f  G D P  fo r  G en era l G o v ern m en t 
gross debL In th e  U K  in  1996 G G F D  w a s  £ 3 2 .3  b illion : 4 .4  %  o f  

G D P . c o m p ared  to  5 .6 %  in  1995.

T h e  im provem ent in g en e ra l g o v e rn m e n t f in an ces  a rises  fro m  tax 
rev en u e  rising  fa s te r th a n  in fla tion , w h e re a s  ex p en d itu re  has 
show n little  g ro w th  in  rea l term s.

In 1996 G eneral G overnm en t d e b t w as 5 4 .8  %  o f  G D P  (see  O N S 
N ew s R elease  d a ted  2 7  M arch  1997 "G o v ern m en t D efic it and  
D eb t u n d e r th e  M aas trich t T rea ty ").

Central Government receipts

C G  taxes on  in co m e in 1996  w ere  £ 9 5 .4  billion; th is is 4 .7 %  
h ig h er than  in 1995. R ed u c tio n s  in  th e  b as ic  ra te  o f  in co m e tax 
fro m  2 5 %  to  2 4 % , and  in c reases  in personal a llo w an ces, bo th  
from  1st A pril 1996, h av e  been  o ffse t by  th e  im p ac t o f  eco n o m ic  
g row th . C o rp o ra tio n  tax  g rew  strongly : 18 .0%  h ig h e r in 1996 
than  in  1995.

T a x e s  o n  ex p en d itu re  w ere  £ 1 0 9 .8  billion: 6 .5 %  h ig h e r than  in 
1995. R eceipts ftom  road fuel g rew  m o st (up  14% ) re flec tin g  the  
5%  real increase  in d u ties . V A T  rece ip ts  in creased  7 .6% .

R eceip ts fro m  the  lo ttery  tax , an d  paym en ts in to  the  N ational 
L o ttery  D istribu tion  F und , w ere  bo th  1% lo w er in 1996 th an  in 
1 9 9 5 . T h e  co n trib u tio n s  to  th e  F und  at £ 1 .2  b illion  rem ained  
m uch higher than the £0 .3  billion p ay m en ts  o u t o f  the  Fund . S ince  
its introduction in  th e  fou rth  q u a rte r  o f  1994, to  the  e n d  o f  1996, 
th e  L o tte ry  had  co n trib u ted  £ 2 .6  billion to  the  F und  and  £ 0 .4  
b illion  and  has been  p a id  out.

Chart SA17
Central Government Tax Receipts
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T h e  fourth quarter o f  1996 saw  the firs t p ay m en ts  o f  L andfill T ax: 
th is  a m o u n te d  to  on ly  £ 6  m illion  b u t o n c e  estab lish ed  T reasu ry  
e x p e c ts  the  tax  w ill ra ise  ab o u t £ 0 .4  b illion  p e r  y e a r at cu rren t 
rates.

Central Government expenditure

C en tra l G o v e rn m e n t final co n su m p tio n  ex p en d itu re  w as £ 9 9 .5  
billion in 1996: 3 .5%  higher than in 1995. E x p en d itu re  on  pay  fell 
1%  to  £ 2 7 .0  billion, w h ereas  the  p ro cu rem en t o f  g o o d s and  
services increased  5% . T h is  p a tte rn  re flec ts  the  tren d  to w ard s  the  
purchase o f  services by  governm en t, in stead  o f  d irec tly  em p lo y in g  
staff, an d  the  m o v e  o u t o f  the  g o v e rn m en t sec to r o f  b o d ies  such 
as N H S  tru st h o sp ita ls  (w h ich  are  p u b lic  co rpo ra tions).

F in a l co n su m p tio n  ex p en d itu re  o n  hea lth  w as 4 .8 %  h ig h e r in 
1 9 9 6  th an  in 1995; d e fen ce  w as 2.1 %  h igher. Social security  
b e n e f its  in 1996 w ere  £ 8 0 .3  billion; 4 %  h ig h er th an  in 1995. 
S u b s id e s  in 1996 w ere  £ 7 .9  billion: a 2 1 %  in crease  o v e r 1995 
re flec tin g  p ay m en ts  o f  B S E  co m p en sa tio n .

Central G overnm ent paid £ 2 6 .4  billion o f  in te re s t on  d eb t in  1996: 
4 %  h ig h er th an  in 1995. In terest p ay m en ts  in th e  fou rth  q u arte r 
o f  1996 w ere  £ 7 .3  billion: th is w as 7 .3 %  h ig h e r th an  the  fourth  
q u a rte r  o f  1995 and  the  h ig h est q u a rte r  ever. In p a rt th is  reflects 
a  ch an g e  in the  m o n th ly  p a tte rn  o f  g ilt in terest paym ents. M ost 
n ew  issues pay in terest on  th e  sam e  d ay s  in  Ju n e  and  D ecem b er 
to facilitate a deep  fungible m aritet fo r stripped  coupons. P aym ents 
o f  in te re s t to  public co rp o ra tio n s w ere  h ig h er d u e  to  their 
in c re a se d  ho ld ings o f  g ills an d  deposits  w ith  the  national loans 

fund.

C entral G o v e rn m e n t’s ow n  capital ex p en d itu re  has been  falling. 
In 1996 expenditure on fixed capital fo rm ation  befo re  deprecia tion  
w as £4.1 billion, com pared  to  £ 5 .6  b illion  in 1995, £ 5 .9  b illion  in
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1994 and £6 .4  b illion  in 1993. Part o f  the large fall in 1996 w as 
due to the sale o f  M O D  m arried quarters  fo r £ 0 .9  billion w hich 
counts as negative capital expenditure. O th er reasons fo r the 
downwaiti trend are the establishm ent o f  N H S T ru st hosp ita ls and 
the Private f in an ce  Initiative and o ther schem es using  the  p n v a te  

sector to provide public infrastructure.
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Central Government Financial Transactions

O v er a financial year C entral G overnm en t aim s to fund  the 
Central Governm ent B orrow ing R equ irem en t (C G B R ) fully from  
g ills  and national savings. In the first th ree quarters  o f  1996-97 
the CG BR w as£ 1 7 .8  billion. N et sales o f  g ilts w ei^  £21 .6  billion 
and £4.3 billion w as contribu ted  by  national savings.

T hose tw o financing instrum ents produced a surplus over the
borrow ing requirem ent. T his m ean t that T reasury  Bill issues in
th e  latter part o f  1996 w ere m uch  low er than  in recen t years
leading to net redemptions o f £6.8 billion in the first th ree quarters 
o f  1996-97.

1996 w as a record year fo r national savings w ith  net proceeds 
am ounting  to £6 .8  billion. M uch o f  the g row th  cam e from  
pensioners' guaranteed incom e bonds w hich  gave a net inflow  o f  
£3.6bU lion com pared  w ith £1 .0  billion in 1995. P rem ium  bonds 
also did weD w ith gross sales o f  £2 .6  b illion  in 1996 com pared  to 
£1.8 billion in 1995.
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Public  corporations repaid £ 2 .5  billion o f  deb t to C entral 
G o v ern m en t in 1996. M ost o f  th is arose  from  three sources: the 
sale o f Rolling Slock com panies (B ritish  R ail used  the  proceeds to 
repay so m e its  deb t to g o v ern m en t); a com m uta tion  g ran t routed 
through local authorities w hich  en ab led  the C om m ission  fo r N ew  
T o w n s to  repay debt; and  a  g ram  to  en ab le  E uropean  Passenger 
S erv ices to  repay debt.

Local Authorities (LAs) Receipts

T h e  g ro w th  in total cu rren t receip ts in 1995 and  1996 reflects 
governm ent policy to  restra in  revenue support to  local authorities 
an d  th e  co rrespond ing  increase  in local taxation  to  m ake u p  the 
shortfall.

C o u n c il tax  receip ts g rew  a t 8 .3 %  (£ 7 0  Im ) in 1995 and  7 .5%  
(£ 6 8 3 m )in  1 9 9 6 o n  1994 and 1995 respectively . T h is  com pares 
with m uch low er growth in local taxation  in the early  1990s w hen 
th e  co m m u n ity  charge  operated  and  central governm en t funds 
w ere  used  to  reduce the  need  fo r la rge  increases.

T h e  g ro ss  trad ing  su rp lus o f  L A s has fallen by £ 1 2 7 m  betw een 
1995 and 1996 due m ain ly  to  the reorgan isation  o f  w ate r supply 
and  sew erage in S co tland  from  A pril 1996. T hese  serv ices w ere 
previously part o f  the local authority  sector; they  are now  provided 
b y  three new  pub lic  corporations.
C apital receip ts fell by  3 .8 %  ( £ 1 19m ) betw een  1994 and  1995, 
b u t ro se  by 5 8 .6 %  (£ I7 8 5 m )  betw een  1995 and  1996. T his is 
d u e  m ain ly  to cen tra l g o v ern m en t provid ing  large grants to  the 
S c o ttish  W ate r au thorities and  the N ew  T o w n s C om m ission  to 
com m ute  debt.

Local Authority Expenditure

Total current ex p en d itu re  rose by  2 .2%  (£1562m ) betw een  1995 
and  1996 - broadly in line w ith  pay and price increases faced by 
LAs. T his co m p ares  to  g ro w th  o f  3 .7%  (£2521 m ) betw een  1994 
and 1995. T he low grow th in real term s partly  reflects controls set 
by central g o v ern m en t on  local authority  budgets, and pay 
increases c lose to the  rale  o f  inflation. Pay  accounts fo r around 
60%  o f  final consum ption: it g rew  2 .4%  betw een  1995 and 1996 
co m p ared  to  4 .6 %  b etw een  1994 and  1995.
R en t rebates and  ren t allow ances have grow n by  around 5%  in 
eac h  o f  the last tw o  years. T h is  is slow er g row th  than  the 20%  
annual increases in the early  1990s w hen the recession  increased 
the num ber o f  tenants c la im ing  rebates, and there w as a  sw itch to 
ch a rg in g  m arket ren ts w ith  m eans-tested  rebates ra ther direct 
subsid ies to  local authority  housing.

Education g ran ts  have fallen  con tinuously  from  1994 to  1996 as 
s tu d e n t g ran ts  are replaced by loans from  the S tuden t Loans 
C om pany (part o f  central governm ent). T he figures fo r the fourth 
q u a r te r  o f  1996 show  the  usual seasonal increase as grants and 
fees are paid  o u t at the start o f  the academ ic year.

Expenditure on debt interest rose by  7 .5%  (£ 3 19m ) betw een  1995 
and  1996 com pared  to  a  fall o f  1.8% (£77m ) betw een  1994 and 
1995. T h is  is due partly  to  a o n e-o ff paym ent o f  debt interest in 
the first q u arte r o f  1996 to  the N ew  T ow ns C om m ission  as part 
o f  a deb t redem ption  package funded  by a  central governm ent 
com m utation  grant.

C apita] expenditu re  fell by 3 .4 %  (£2 7 5 m ) betw een 1995 and 
1996  com pared  to  a  rise o f  6 .3 %  (£480m ) betw een 1994 and 
1995 . T ren d s  in capital expenditure are affected by asset sales 
(w h ich  a t £ 2 .4  billion 1996 w ere low er than  in any o f  the
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preceding five years), ch a n g e s  in ru le s  o n  h o w  the  rece ip ts  fro m  
su ch  sales can  b e  u sed , an d  lo w e r leve ls  o f  cen tra l g o v e rn m e n t 
grants and c re d it a p p ro v a ls  in 1996-97  than  in  th e  p rev io u s  year.

Financial account

In April 1996  u n ita ry  au th o ritie s  rep laced  tw o -tie r  co u n c ils  in a 
n u m b er o f  areas. T h is  reo rg an isa tio n  led  to  so m e  large financial 
flows around  the  tu rn  o f  th e  f in an c ia l y ear. In  rec en t q u a rte rs  the  
figures have  b een  less  erra tic . A  p ic tu re  e m e rg e s  o f  several 
au th o ritie s  in c reas in g  th e ir  b o rro w in g  fro m  the  P ub lic  W orks 
L oans B o ard  lead in g  to  a  n e t in c rease  in th e  secto r's  b o rro w in g  
fro m  cen tra l g o v e rn m en t. O th e r  au th o ritie s  m an ag ed  to  avoid  
e x tra  deb t an d  in creased  th e ir  h o ld in g s  o f  sh o rt te rm  asse ts . In 
p a rticu la r local au th o rity  b u ild in g  society  d ep o sits  increased  by 
£ 1 .4  billion. O vera ll in  1996 , a  fin an c ia l su rp lu s  en ab led  local 
authorities to increase their financial a sse ts  b y  £1 b illion  m ore  than  
the increase in  th e ir  liab ilities.

Public Corporations

Public co rp o ra tio n s ' g ro ss  trad in g  su rp lu s , n e t o f  s tock  
apprecia tion , w as £ 0 .8  b illion  in th e  fo u rth  q u a r te r  o f  1996, a 
d ecrease  o f  4 .7  p e r  cen t o n  th e  p re v io u s  q u arte r.

T h ere  have  b een  severa l ch a n g e s  to  th e  sec to r d u rin g  the  fou rth  
q u a r te r  o f  1996. H e r  M ajes ty ’s S ta tio n ery  O ffice  w a s  so ld  to 
N a tio n a l P u b lish in g  G ro u p  in O c to b e r  fo r £ 5 4  m illion  an d  th u s  
b e c o m e  rec lassified  as  an  in d u stria l &  co m m erc ia l co m p an y . It 
w a s  ren a m ed  T h e  S ta tio n ery  O ffice . C u m b e rn a u ld , Irv ine  and  
Livingstone D evelopm ent C orporations w ere  w o u n d -u p  a t th e  end  
o f  D ecem ber, th u s com pleting the  w in d in g  u p  o f  the  S co ttish  N ew  
T ow ns' D ev e lo p m en t C o rp o ra tio n s .
T h e  sell-off o f  parts o f  British R ail co n tin u ed  in  the  fo u rth  quarter. 
T h e  C a rd iff  V alleys, S o u th  W ales &  W est, S o u th  E aste rn , 
T h a m e s  T ra in s  an d  Island  L ine  fran ch ises  s ta rted  d u rin g  the  
q u a r te r  b rin g in g  th e  n u m b e r  o f  fran ch ises  o p era ted  by  p rivate  
co m p an ies  to  th ir te en  o u t o f  tw en ty -fiv e . T h e  A ssocia tion  o f  
Train O perating C om panies an d  R a ilw ay  C la im s w ere  rec lassified  
as industrial &  co m m erc ia l c o m p a n ie s  o n  12 O c to b e r, w h en  th e  
m ajo rity  o f  tra in  o p era tin g  co m p an ies  sw itch ed  fro m  being  
publicly  run  to  privately  ru n . T w o  B ritish  R ailw ay s B o ard  
subsidiaries w ere  so ld  d u rin g  the  q u arte r: T ech n ica l &  S cien tific  
S erv ices so ld  to  A testa  L td  fo r  £ 2  m illio n  on  9  D e c em b er and

British Rail R esearch sold to  A .E .A . T ech n o lo g y  on  19 D ecem b er 
fo r £11 m illion .

T h e  se ll-o ff o f  B ritish  C oal C o rp o ra tio n 's  su b sid ia ries  also 
co n tin u es . C IN M an  P ro p erty  M an ag em en t w as so ld  to  L a Salle  
P a r tn e rs  In terna tional o n  8 O cto b er. It m a n ag es  th e  p roperty  
a sse ts  o f  the  m ain  tw o  coal industry  pension  sch em es. T h e  
re m a in in g  part o f  B ritish  C oal E n te rp rise  w as also  sold, the 
provision o f  m anaged w ork space d iv ision  b e in g  so ld  to  B irkby  pic 
fo r a  rep o rted  £ 1 2  m illio n  on  11 D e c e m b e r 1996.

K in g s to n  C o m m u n ic a tio n s  b o u g h t o u t its p a rtn e r Y o rk sh ire  
Electricity from  the  T orch  T e le c o m  jo in t v en tu re  o n  9  O c to b e r  for 
£ 2 6  million. T h is  m ade T o rch  T e leco m  a su b sid ia ry  o f  K ingston  
C o m m u n ic a tio n s  and  h en ce  ch an g e d  its secto ra l classification  
fro m  an industria l &  com m erc ia l co m p an y  to  p a rt o f  th e  public 
c o rp o ra tio n s  secto r. T h e  first q u a rte r  o f  1996 financial 
tra n sa c tio n s  and  in te rest p ay m en ts  &  rece ip ts  scries fo r public 
c o rp o ra tio n  d eb t and  local au th o rity  d eb t w ere  d is to rted  by 
transactions involving th e  C o m m iss io n  fo r  the  N ew  T o w n s . T h is  
m ak es  annual co m p ariso n s  fo r m o st series d ifficu lt.

G ross dom estic capital fo rm atio n  b y  p u b lic  co rp o ra tio n s  w as £0 .9  
b illion  in the  fou rth  q u a rte r, on ly  £0 .1  b illion  lo w er th an  in the  
previous quarter. A nnually  th e re  w a s  a  fall o f  9 .5  p e r cen t, partly  
re flec ting  the  p riv a tisa tio n s in  th e  rail industry .

T o ta l ex p en d itu re  and  a llocation  o f  in co m e app rox im ate ly  
eq u a lled  total in co m e leav ing  th e  financial su rp lu s  o r  deficit 
rough ly  zero.

T h e  se c to r’s financial a c c o u n t is n o t seasonally  ad ju sted . T h e  
public corporations’ b o rro w in g  re q u ire m e n t fo r th e  fo u rth  q u a rte r 
w as m inus £0 .5  b illion , w h ich  rep resen ts  a  n e t rep a y m en t o f  deb t 
fo r the  sev en th  su ccess iv e  quarter.

T h e re  w as a £0 .1  b illion  d is in v estm en t in B ritish  g o v e rn m en t 
securities, follow ing high investm ent in  the  p rev io u s  fo u r quarters. 
T h is  w as th e  h ig h est level o f  d is in v estm en t in g ilts s ince  the  
seco n d  q u a rte r  o f  1979. T em p o ra ry  d ep o sits  w ith  g o v e rn m en t 
in c re a se d  by  £ 0 .5  billion and  d o m estic  trad e  c red it increased  by 
£ 0 .2  billion. B an k  deposits  w ere  ru n  d o w n  b y  £0 .1  billion. 
F o llo w in g  rep ay m en ts  in the  p rev io u s th ree  q u arte rs , public 
co rp o ra tio n s’ d eb t increased  slightly  in the  fo u rth  q u a rte r  d u e  to  
an  in c re a s e  in b o rro w in g  from  banks. In  the  fo u rth  q u a rte r  the 
u n a d ju s te d  financial su rp lu s  w as £ 0 .5  b illion  an d  to tal financial 
tra n sa c tio n s  w ere  £ 0 .3  b illion . T h is  resu lted  in an  u n ad ju sted  
b a lan c in g  item  o f  £ 0 .2  b illion .
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. BALANCE OF PAYMENTS

C u r r e n t  A c c o u n t  ( T a b l e  B l )

T h e  c u r r e n t  a c c o u n t w as in surp lus by  £ 0 .9  billion in the  fourth  
quarter o f  1996, com pared to a deficit o f  £0 .3  billion in the third 
quarter (revised from  a  deficit o f  £0.1 b illion  published  in D ecem ber

1996).

The improvement in the cu rren t accoun t in the  fourth  q u a rte r o f  1996 
w as due to  a fall o f  £ 0 .6  billion in the deficit o n  trade in goods and 
services and a  rise o f £0.7 billion in the surp lus on  investm ent incom e, 
w h ich  m o re  than  offset an increase o f  £0.1 billion in the  deficit on

transfers.

T he curren t account fo r 1996 w as v irtually  in balance, com pared  to 
a d e fic it o f  £ 3 .7  billion in 1995. T h is  im provem en t in the cu rren t 
a c c o u n t be tw een  1995 and 1996 w as d u e  to im proved balances fo r 
investment incom e and transfers w hich  m ore than  o ffse t a w orsen ing  
in the balances fo r trade in goods and trade in services.

BOP 1
Current balance

£ billion sea sona lly  ad justed
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Trade in goods (Table B2)

T he deficit on t ra d e  in  goods in the fourth  q u arte r o f  1996 w as low er 
at £2 .6  billion, com pared to a  deficit o f  £ 2 .9  billion in the third 
quarter. T he fall in the deficit w as due m ain ly  to  a  1 per cen t rise in 
the value o f  exports betw een  the third and fourth  quarters  o f  1996, 
w hile the value o f  im ports w as broadly flat betw een  these quarters.

T h e  deficit on  trade in goods w as higher, at £ 1 2 .2  billion, in 1996 
com pared to a deficit o f  £ 1 1 .6  in 1995. A h igher su ip lus on trade in 
oil, £4 .9  b illion  in 1996. com pared  to  £4 .3  b illion  in 1995. w as m ore 
than offset by a h igher deficit on trade in o ther goods, £17 .2  billion in 
1996 com pared  to £15.9  b illion  in 1995.
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BOP 2
Trade in goods balance

£ billion seasonally adjusted
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Trade in services (Table B4)

T r a d e  in  se rv ices  sh o w ed  a  surp lus o f  £ 1 .9  billion in the fourth 
quarter o f  1996, the  h ighest on  record , com pared  to  a rev ised  surplus 
o f  £1 .7  billion in the previous quarter. E xports and im ports o f  services 
bo th  increased  betw een  the  th ird  and  fourth  quarters o f  1996. 
D e c re a se s  in the balances on  the general governm en t and travel 
accoun ts w ere  m ore  than  o ffse t by  a  substantial im provem ent in the 
balance  on  the financial and o th e r serv ices account.

BOP 3
Trade In services balance

£ billion seasonally adjusted
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T h e  su rp lus o n  trad e  in  se rv ices  w a s  £ 6 .6  b illion  in 1996, slightly  
lo w er than  the  su rp lu s  o f  £ 6 .9  b illion  iiecorded fo r 1995. E x p o rts  o f  
services increased by  7  p e r  c e n t b e tw e e n  1995 an d  1996 w ith  m o st o f  
the grow th com ing  fro m  th e  c iv il av ia tio n  an d  o th e r  b u sin ess  serv ices 
acco u n ts . Im ports  o f  se rv ices  in c reased  b y  8 p e r  cen t b e tw ee n  1995 

and 1996.

There have been m inor revisions to  the e s tim a te s  fo r  1995 an d  the  first 
th ree q u a rte rs  o f  1996 s in ce  the  la s t a rtic le .

Investment income (Table B5)

I n v e s tm e n t  in c o m e  sh o w e d  a  su rp lu s  o f  £ 2 .6  b illion  in  th e  fou rth  
q u a r te r  o f  1996, co n sid erab ly  h ig h e r  th a n  the  rev ised  su rp lu s  o f  
£ 1 .9  b illio n  in the  th ird  q u a rte r. T h is  w a s  largely  d u e  to  lo w er net 
paym entsby  U K  b an k s . T h e  d e fic it on  n e t in co m e  fro m  le n d in g  a n d  

b o rro w in g  b y  U K  b a n k s  d ec rea sed  b y  £ 0 .6  b illio n  b e tw ee n  the  th ird  
and  fou rth  q u a rte rs  o f  1996 , fro m  £ 1 .3  b illio n  in  the  th ird  q u a rte r  to  

£0 .7  billion in the  fourth  quarter. T h e  su rp lu s  o n  p o r tfo l io  in v e s tm e n t  
in c o m e  increased  by  £ 0 .2  b illion  b e tw ee n  th ese  q u a rte rs , fro m  £ 1 .0  
billion in the  th ird  q u a r te r  to  £ 1 .2  b illio n  in  th e  fo u rth  q u arte r, w h ile  
there w as a fall in the surplus o n  d i r e c t  in v e s tm e n t  in c o m e  fro m  £ 3 .3  
b illion  in the  th ird  q u a r te r  to  £ 3 .0  b illio n  in  the  fo u rth  quarter.

In v estm en t in co m e  in 1996 sh o w ed  a  reco rd  su rp lu s  o f  £ 1 0 .3  b illion , 
com pared to  £7 .9  billion in 1995. T h is  w a s  d u e  to  h ig h e r  su rp lu se s  on  

d irec t and  p o rtfo lio  in v estm en t.

D ir e c t  in v e s tm e n t  in c o m e  c red its  a m o u n te d  to  £ 7 .4  b illion  in the  
fourth quarter, an in c rease  o f  £ 0 .2  b illio n  o n  the  v a lu e  reco rd ed  in the 
p rev io u s  q u arte r. T h is  in c rease  re flec ted  u p w a rd  m o v e m e n ts  by  all 
sectors, w ith  the  ex cep tio n  o f  fin an c ia l in s titu tio n s  o th e r  th an  banks. 
Debits increased from  £ 3 .9  billion to  £ 4 .4  b illio n  b e tw ee n  the  th ird  and  
fou rth  q u a rte rs  o f  1996 , re flec ting  an in c rease  o f  £1 .5  b illion  fo r the 
industrial and com m ercial co m p an ies  sec to r w h ich  w as p artia lly  offset 
by  sm aller d ecreases  ac ro ss  all o th e r  secto rs.

D irec t in v estm en t in c o m e  c red its  ro se  co n s id e ra b ly  in 1996 to  £28 .3  
billion, com pared to  £ 2 3 .8  b illio n  in 1995. T h is  re flec ts  an in c rease  in 
subsidiary and branch p ro fits  ea rn ed  ab road . In c reased  ea rn in g s fo r all 
secto rs w ere  reco rd ed  in  1996, p a rticu la rly  the  b a n k in g  sec to r w here  
earn ings in creased  fro m  £0.1  b illio n  in 1995 to  £ 1 .5  b illio n  in 1996. 
In 1996, debits rose to  £ 1 4 .6  b illio n  fro m  the  £ 1 2 .2  b illio n  reco rd ed  in 

1995.

P o r tfo l io  in v e s tm e n t  in c o m e  cred its  in c reased  fro m  £ 5 .4  b illion  in 
the third quarter o f  1996 to  £5 .7  b illion  in  th e  fo u rth  quarter. P o rtfo lio  
in v e s tm e n t in co m e payab le  ab ro ad  in creased  m arg inally  fro m  £ 4 .4  
b illion  in  the  th ird  q u a rte r  to  £ 4 .5  b illio n  in the  fo u rth  quarter.

P o r t fo l io  in v e s tm e n t in c o m e  cred its  ro se  in 1996  to  £ 2 1 .7  billion 
com pared  to  £ 1 9 .2  b illio n  in  1995. E a rn in g s  by  U K  b an k s  increased  
b y  £ 1 .0  billion (fro m  £ 9 .7  b illion  in 1995 to  £ 1 0 .7  b illion  in 1996) 
w hile earnings b y  o th e r financial in stitu tio n s in creased  b y  £ 1 .6  b illion  
(ftom  £7.9  billion in  1995 to  £9 .5  b illio n  in 1996). D e b its  a lso  ro se  in 
1996 to  £ 1 7 .4  b illio n , c o m p ared  to  £ 1 6 .2  b illio n  in 1995.
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U K  b a n k s ' e a r n in g s  o n  b o r r o w in g  a n d  le n d in g  w ere  in defic it by 
£0 .7  billion in  the  fo u rth  q u a rte r  o f  1996, c o m p ared  to  £ 1 .3  b illion  in 
the  previous quarter. A  fa ll o f  £0.1 b illion  in  c red its  to  £9 .5  b illion  in 
the  fo u rth  q u a r te r  w as m ore  th an  o ffse t by  a  fall in deb its  o f  £0 .7  
billion to  £ 1 0 .3  billion. T h e re  w ere  ne t g a in s  on  in te rest ra te  sw aps 
o f  £ 0 .4  b illion  in the  fou rth  q u a rte r  o f  1996, s im ila r  to  th a t recorded  
in  the  p rev io u s q u a rte r. (In terest rate  sw ap s d a ta  a re  no t separate ly  
seasonally adjusted, how ever, they  are seaso n a lly  ad ju s ted  w ith in  total 

cred its.)

U K  b a n k s ’ e a r n in g s  o n  b o r r o w in g  a n d  le n d in g  in 1996 sh o w ed  a 
larger deficit o f  £4 .4  b illion  co m p ared  to  £ 3 .7  b illio n  in 1995. C red its 
fell to  £38 .8  billion in 1996, c o m p ared  to  £ 3 9 .5  b illion  in  1995. w h ile  
debits increased m arginally fro m  £ 4 3 .2  b illio n  in 1995 to  £ 4 3 .3  b illion  
in 1996. U K  b a n k s ’ ne t ea rn in g s fro m  in terest ra te  sw ap s fell from  
£1 .7  b illion  in 1995 to  £1.1 b illio n  in  1996.

T h e  in v e s tm e n t incom e b a lan ce  has b een  rev ised  fo r  the  first th ree  
q u a r te r s  o f  1996. In the  first q u a rte r  o f  1996 it h a s  b een  rev ised  
d o w n w a rd s  by  £0 .1  billion w h ile  in the  seco n d  q u a r te r  it has been  
rev ised  u p w ard s by  £0 .3  b illion . F o r 1995 as  a w h o le  the  investm en t 
in c o m e  b a lan ce  has b een  rev ised  u p w ard s by  £0 .1  billion. T h ese  
re v is io n s  to  in v estm en t incom e are largely  d u e  to  late an d  correc ted  
re tu rn s from  quarterly  inqu iries and  a  reassessm en t o f  seasonal 

ad ju stm en t factors.
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Transfers
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T h e  deficit on t r a n s f e r s  in the fourth  q u arte r o f  1996, £1.1 billion, 
w as slighUy h igher than  the deficit o f  £ 1 .0  billion recorded in the 
p rev io u s quarter. T he deficit on  transfers in 1996 w as £4 .7  billion, 
dow n from  £ 7 .0  billion in 1995. T h e  low er deficit fo r transfers in 
1996 w as largely the result o f  low er con tribu tions to E U  institu tions.

OP 5
Transfers balance

£ billion sea sona lly  ad jus ted
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Capital account (Transactions in assets and liabilities) 
(Table B9)

Id e n tif ie d  t r a n s a c tio n s  in assets and  liabilities in the fourth  quarter 
o f  1996 am ounted  to £ 7 3 .0  billion in assets and £ 7 7 .2  billion in 
liabilities, bo th  h igher than  the am ounts recorded  in the third quarter. 
There w as a net inflow o f  £4 .2  b illion  in the  fourth  quarter, com pared  
to a revised net outflow  o f  £2 .4  b illion  in the prev ious quarter.

Identified  tra n sa c tio n s  in  1996 am ounted  to  £217.1 b illion  in assets 
and £214.2 billion in liabiliUes, com pared  to £ 117 .9  b illion  and  £118.5  
billion respectively in 1995.

Direct Investment (Table BIO to B12)

D irect in v e s tm e n t o v e rseas  w as £8 .2  b illion  in  the fourth  quarter o f
1996 , an increase o f  £3 .5  billion on  the value recorded  in the third
q u a rte r . T his increase in investm ent w as due to a  return  to  U K
com panies lending funds to their overseas subsidiaries follow ing the
high U K  borrowing recorded in the third quarter. T here w as also  a rise
in the acquisiuon o f  share and loan capital. T he increase in investm ent
o v erse^  affected aU sectors w ith the exception o f  financial inslituUons 
o ther than  banks.

D irect investm ent overseas rose to £28 .0  b illion  in 1996, the h ighest 
figute on record, com pared to  £26.9  b illion  in 1995, reflecting  higher 
investm ent by  industrial and com m ercial com panies.

2 4

O v erseas  d irec t in v es tm en t in  th e  U K  w as £6 .2  b illion  in the fourth 
q u a rte r , com pared  to  £ 5 .2  billion in the third quarter. B etw een the 
third and fourth  q u arte rs  o f  1996 there  w ere  increases in bo th  the net 
acqu isitions o f  U K  com pan ies share  and  loan capital by overseas 
com panies and in the am ounts len t by  ov erseas com pan ies to  their UK 
subsid iaries. T h ese  m o v em en ts  w ere  partly offset by  a decrease in 
u n re m itte d  profits. T h e  increase  in investm en t in the  U K  m ainly 
affected  the in su rance co m p an ies  sector.

O verseas d irec t in v e s tm e n t in  th e  U K  ro se  to  £ 2 1 .0  b illion  in 1996, 
the h ighest figu re  on record , co m p ared  to  £ 1 4 .4  b illion  in 1995. T his 
w as largely due to investm ent o f  £3 .7  b illion  in oil com panies in 1996, 
com pared  to  d is in v estm en t o f  £0 .3  b illion  in 1995.

D ire c t in v e s tm e n t a c q u is i t io n s  a n d  d isp o sa ls  in the  fourth  quarter 
o f  1996 included:

O u tw a r d acqu isitions (o f  overseas com panies):
T h e  largest outw ard acquisition w as the purchase 
by  G rea t U niversal S tores pic o f  the U nited 
S ta les com pany  E xperian  fo r a  reported £1 
billion.

O u tw a r d d isposals (o f  overseas com panies):
T h e  largest ou tw ard  d isinvestm ent w as the sale 
by B A T  Industries pic o f  H enri W interm ans o f  
the N etherlands fo r a reported  £55 m illion.

In w a rd acqu isitions (o f  U K  com panies):
T h e  laigest overseas financed  inw ard  acquisition 
w a s  th e  purchase  o f  M ercantile  and  General 
R einsurance L td  by  S w iss R einsurance Co. fo r a 
r e p o r te d £ l . l  b illion.

Inward disposals (o f  U K  com panies):
T h e  laigest inw ard d isinvestm en t w as the sale o f  
N ab o rs  E urope L td  by  the  U nited  Slates 
com pany  N abors Industries Inc. fo r a reported 
£25 m illion.

P ortfo lio  investm en t o v e rseas  show ed investm ent o f  £ 1 5 .6  billion in 
the fourth quarter o f  1996, com pared  to  investm ent o f  £21 .3  billion in 
the previous quarter. U K  banks show ed  d isinvestm en t o f  £2 .8  billion 
in the  fourth  quarter, com pared  to investm ent o f  £13 .9  billion in the 
third quarter. O ther financial institu tions show ed investm ent o f  £16.9 
billion in the  fourth  quarter, com pared  to  £9 .3  b illion  in the previous 
q u a rte r. W ithin  the total, there w as investm ent o f  £8 .8  billion in 
overseas bonds and preference shares, com pared  to  £ 2 6 .1 billion in the 
p rev ious quarter.

P ortfo lio  investm en t o v erseas  show ed investm ent o f  £59 .5  billion in 
1996  com pared  to  £ 3 8 .8  billion in 1995. U K  banks invested £23 .9  
b illion  in 1996, virtually the  sam e as in the  previous year (£23.8 
b illion). O th e r financial institu tions show ed investm ent o f  £37.1 
billion in 1996 com pared to  £15 .7  b illion  in 1995. W ith in  the total for 
1 9 9 6 , th e re  w as investm ent o f  £ 4 9 .3  billion in overseas bonds and 
preference shares and £10.2  billion in ord inary  shares. T his com pares 
w ith  investm ent o f  £ 3 0 .0  billion in overseas bonds and  preference 
shares and £8 .9  b illion  in o rd inary  shares in 1995.

O verseas portfo lio  investm ent in  th e  U K  w as h igher at £10.5 billion 
in the fourth quarter o f  1996, com pared  to  £5.1 b illion  in the previous 
q u a rte r. T h ere  w as investm ent in U K  com panies' securities o f  £7 .2  
billion in the fourth  quarter com pared  to £4 .5  billion in the third 
quarter. Investm ent in B ritish governm ent stocks w as h igher at £2.8 
billion, com pared  to £1 .7  billion in the previous quarter. T here  w as
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investment o f  £ 0 .6  b illion  in  o th e r  g en e ra l g o v e rn m e n t secu ritie s  (e.g . 
B ritish  g o v e rn m e n t fo re ig n  c u rren cy  b o n d s  an d  n o tes) in th e  fourth  
q u a rte r, fo llow ing  d is in v e s tm e n t o f  £ 1 .0  b illion  in the  p rev ious 

quarter.

O verseas p o rtfo lio  in v e s tm e n t in  th e  U K  w a s  h ig h e r a t £ 2 8 .7  b illion  
in 1 9 9 6  co m p ared  to  £ 1 7 .3  b illion  in 1995. T h is  w a s  largely  d u e  to 
in v es tm en t o f  £ 1 0 .2  b illion  in B ritish  g o v e rn m e n t s to ck s in 1996 
com pared to  d is in v e s tm e n t o f  £ 0 .5  b illio n  in  1995. In v es tm en t in U K  
com panies’ secu ritie s  w a s  h ig h e r  in  1996, a t £ 2 0 .2  b illio n , co m p ared  
to £17 .6  b illio n  in 1995. T h e re  w a s  a  d is in v e s tm e n t o f  £ 1 .6  b illio n  in 
o ther genera l g o v e rn m e n t secu ritie s  (e .g , B ritish  g o v e rn m e n t fo re ign  
c u rren cy  b o n d s  an d  n o te s)  in  1996  c o m p ared  to  in v es tm en t o f  £ 0 .2  

b illion  in  1995.

UK Banks’ transactions (Table B14)

Transactions of general government (Table B16)

O ff ic ia l  re s e rv e s  increased  by  £ 1 .5  b illion  in the  fo u rth  q u a rte r o f  
1996, fo llo w in g  a  d ec rease  o f  £ 0 .9  b illion  in the  th ird  quarter.

Balancing item (Table Bl)

E rro rs  a n d  om issio n s in the  fo u rth  q u a rte r  o f  1996, rep resen ting  
un id en tified  ne t o u tflo w s o v e r the  cu rren t an d  cap ita l acco u n ts , w ere  
£ 6 .6  billion, co m p ared  to  u n id en tified  in flow s o f  £ 2 .9  b illion  in the  
th ird  quarter.

E r ro rs  and  o m issio n s  in 1996, rep resen tin g  u n id en tified  n e t inflow s 
over the  cu rren t and  cap ita l acco u n ts , w ere  £ 3 .0  b illio n , co m p ared  to 
u n id en tified  in flow s o f  £ 3 .2  b illion  in 1995.
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U K  b a n k s ' t r a n s a c t io n s  o th e r  th a n  d irec t an d  p o rtfo lio  in v estm en t 
show ed a ne t in flo w  (b o rro w in g ) o f  £ 2 .2  b illio n  in  the  fou rth  q u a rte r 
o f  1996 , fo llow ing  a  n e t in flow  (b o rro w in g ) o f  £3 .1  b illion  in the 
prev ious quarter. U K  b a n k s ’ tra n sa c tio n s  in  s te rlin g  w ere  b ro ad ly  in 
balance in the  fo u rth  q u a r te r  o f  1 9 9 6  w h ile  th e re  w a s  a  ne t inflow  
(b o rro w in g ) o f  £ 2 .2  b illion  in fo re ig n  cu rren cy . T h e  ne t inflow  
(borrow ing) o f  £3 .1  b illio n  in  th e  th ird  q u a r te r  o f  1996 co m p rised  an 
outflow  (lending) o f  £5.1 b illio n  in  s te rlin g  and  an  in flow  (b o rro w in g ) 

o f  £8 .2  b illion  in fo re ig n  cu rren cy .

U K  b a n k s ’ t r a n s a c t io n s  o th e r  th a n  d irec t an d  p o rtfo lio  in v estm en t 
show ed a  net inflow  (b o rro w in g ) o f  £11 .1  b illio n  in  1996 (co m p ris in g  
net borrow ing o f  £ 2 1.7 billion in  fo re ig n  c u rren c ie s  an d  n e t len d in g  o f  
£ 1 0 .6  b illion  in s te rlin g ) c o m p ared  to  a n e t in flow  o f  £ 9 .7  b illion  in 

1995.

International Investment Position (Net external assets) 
(Table BI7 to B20)

T h e  b a lan ce  o f  iden tified  e x te r n a l  a s s e ts  o v e r  e x te r n a l  l ia b ili t ie s  at 
the  e n d  o f  1996  w as £ 6 .9  b illion , co n sid erab ly  lo w er than  the  figu re  
o f  £ 3 8 .2  billion recorded fo r the en d  o f  th e  th ird  q u a r te r  o f  1996. T h is  
reflects changes in security p rices and  ex ch an g e  ra te s  as  w ell as cap ital 
f lo w s. T h e  fall in ne t ex ternal assets b e tw een  th e  th ird  and  fourth  
q u a r te r s  th e re fo re  reflec ts  the  app rec ia tion  o f  ste rling  against o th e r 
m a jo r cu rren c ie s  in the  fou rth  q u a r te r  o f  1996. T h e  estim ates  are 
based on  record ing  d irec t in v estm en ts  at b o o k  v a lu es  and  o th e r  assets 
a n d  liabilities at e s tim ated  m ark e t va lues an d  are  likely in so m e 
re sp e c ts  to  be  d efic ien t in scope an d  coverage . Q u arte rly  estim ates  
te n d  to  b e  less reliab le b ecau se  they  are  largely  b ased  on  cu m u la ted  
flow s and  n o t rep o rted  levels.
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NOTES

In d u stria l d a ta  in th is release are classified  u sing  the  S tandard  
Industria l C lassification  (S IC (92)). T h e  m eth o d o lo g y  fo r d e n v in g  
th e  best central estim ate o f  G D P  is described  in O N S 's  N ational 
A c c o u n ts  B lue B ook , 1996 ed ition . T o  aid  users w h o  w ish  to use 
individual m easures, based  separate ly  on the incom e, ex p en d itu re  o r 
ou tpu t approaches estim ates  are g iven  in T ab le  A5.

A s well as the data  p resen ted  in th is pub lica tion , m any  o th e r series 
are a lso  availab le quai;terly. M ore deta iled  quarterly  and  m o n th ly  
financial data  are show n in Financial Statistics and v ario u s O N S 
Bulletins. M any  series show n  in the United Kingdom National 
Accounts - the ONS Blue Book - are availab le  quarterly  e ith e r from  
the O N SD atabank Service o r on  paper. T he fo llow ing  lis ts  g ives, for 
each B lue B ook chap ter, the availab ility  o f  q u arte rly  data.

C h a p te r  1 N a tio n a l in co m e , p r o d u c t  a n d  e x p e n d itu re
All tab les excep t fo r series on  cap ital co n su m p tio n  and  aggregates 
such as net national p roduct w h ich  exclude  cap ita l consum ption .

C h a p te r  2 I n d u s t r ia l  a n d  s e c to r  a n a ly se s  

T ab le  2.5 only

C h a p te r  3 S u m m a ry  s e c to r  a c c o u n ts
All tab les excep t table 3 .6  fo r w h ich  capital co n su m p tio n  is no t 

available

C h a p te r  4  P e rs o n a l  s e c to r  a n d  i ts  s u b s e c to rs  
A ll tab les excep t tab les 4 .4 ,4 .9  and 4 .10

C h a p te r  5  C o m p a n ie s  a n d  f in a n c ia l  in s t i tu t io n s
All tab les excep t tab les  5 .3 ,5 .6  and  5.9

C h a p te r  6  P u b lic  c o rp o ra t io n s
T ables 6 .2 , 6 .3  (o th er than  the industria l b reak d o w n  o f  g ross 
dom estic  fixed  cap ita l fo rm atio n ) and 6 .4

C h a p te r  7  C e n t r a l  g o v e rn m e n t 
T ab les 7 .1 , 7 .2  (rece ip ts  on ly ) and 7 .4

C h a p te r  8  L o c a l a u th o r i t ie s  
T ab les 8.1, 8.4

C h a p te r  9  G e n e ra l  g o v e rn m e n t 
T ab le  9.1

C h a p te r  10 I n te r n a t io n a l  t r a n s a c t io n s  
All tables

C h a p te r  11 S e c to r  f in a n c ia l  a c c o u n ts  
All tables

C h a p te r  12 B a la n c e  sh ee ts

T h e  financia l ba lance  sheet data  are availab le  quarterly  - on ly  
physical assets are no t availab le

C h a p te r  13 G ro s s  d o m e s tic  fix ed  c a p ita l  fo rm a tio n  
All tab les excep t tab le  13.8

C h a p te r  14 C a p ita l  c o n su m p tio n  a n d  s to c k  o f  fixed  c a p ita l  
N ot available

C h a p te r  15 C h a n g e  in  b o o k  v a lu e  o f  s to c k s  a t  m a r k e t  p r ic e s  
All tables

C h a p te r  16 P e rc e n ta g e  d is tr ib u tio n s  a n d  g ro w th  ra te s  
All tab les excep t 16.4
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C h a p te r  17 P r o d u c t io n ,  p o p u la t io n  a n d  e m p lo y m e n t 
T ab le  17.2

Balance of payments

1. T rad e  in goods statistics are com piled  from  tw o  separate  sources. 
T h o se  fo r trade  w ith  coun tries  o u ts id e  the  E U  are  based  on  C ustom s 
declarations w hile sta tistics fo r trade  w ith  o ther E U  m em bers com es 
fro m  an E U -w ide  system  (In irasta l) in troduced  a t the  beginning  o f 
1993 and linked to  the co llec tion  o f  V A T . T h e  E U  com ponen t o f  the 
figures continues to  have a  g rea te r m arg in  o f  e rro r and to  be  subject to 
m o re  revision  than  the  n o n -E U  com ponen t. T h e  Intrastat estim ates 
are now  based on resp o n ses rep resen tin g  95 p e r  cen t in m o st m onths, 
o f  the  va lue  o f  E U  trade.

2. Figures have been rev ised  b ack  to  the  first q u arte r o f  1995. Earlier 
years are fully consistent with the 1996 ed ition  o f  the O N S P ink  Book.

3. T h e  cu rren t acco u n t b a lan ce  h as  been  rev ised  dow nw ards by £0.2 
b illion  in th e  first and th ird  q u arte rs  o f  1996 and upw ards by £0 .4  
billion in the second q u arte r o f  1996 since  the  last article . T h e  current 
balance has been  rev ised  u p w ard s by  £ 0 .2  b illion  in 1995 as a w hole.

4. T h e  m ost substantial revisions to  the  cu rren t accoun t have  occurred 
w ithin investm en t incom e. T h ese  rev isions to  investm ent incom e are 
m ainly d u e  to  late and  correc ted  returns from  quarterly  inquiries and 
a reassessm en t o f  seasonal ad ju stm en t factors.

5 . In the  th ird  q u a rte r o f  1996, the  balance fo r transfers has been 
rev ised  d o w n w ard s by  £ 0 .2  billion largely due to  a reassessm ent o f  
seasonal ad justm ent.

6 . In theory, ne t transac tions in assets and liabilities should, with 
reversal o f  sign, equal the (unadjusted) ba lance  on  the curren t account. 
In p rac tice , because  th e  in fo rm ation  com es from  different sources, 
there  is a d iscrepancy  - the  balancing  item . T h is  m ism atch  betw een 
identified cu rren t transac tions and  their (capital account) financing 
reflects erro rs and  om issions w h ich  are likely, to  varying degrees, to 
a ffec t m o st en tries  in the  accounts.

7 . T he trend estimates used  in th is R elease  fo r the curren t balance and 
tra d e  in goods g raphs are 7 -po in t H enderson  m oving  averages 
re d u c in g  to  3-poin t averages fo r the latest quarter. T hese  trend 
e s tim a te s  are designed  to  g ive an up-to-date indication o f  the 
underly ing  m ovem ent, bu t the la test few  points, and in  particu lar the 
c h a n g e  o v e r the last quarter, are sub ject to significant revision as 
further data becom es available. T rends fo r the m ore volatile series are 
no t calculated .

Interpretation of estimates at current market prices

G D P  estim ates, and  those  fo r consum ers ' expend itu re , have been 
affected since the fourth q u a rte r o f  1989 b y  the  abo lition  o f  dom estic 
ra te s  in G reat B ritain  and  the in troduction  o f  the com m unity  
charge/council tax. In national accounts, dom estic  rates are classified 
as a  tax on  expenditure w hereas the  com m unity  charge/council tax is 
treated  as a  deduction  from  incom e.

E stim ates o f  co n su m ers’ expend itu re , G D P  and  G N P  aggregate at 
c u rre n t m arket p rices fo r the second  quarter o f  1989 onw ards are 
therefore lo w er than  they  w ould  have been  i f  the  com m unity  charge 
had  no t rep laced  dom estic  rates. A  fu lle r descrip tion  o f  the change 
in the series appeared  in the  A ugust 1989 issue o f  Economic Trends 
(N o  430).
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Interpretation of constant price estimates

In  the  in te rp re ta tio n  o f  q u a rte r ly  a n d  a n n u a l n a tio n a l a c c o u n ts  
estimates, sp ec ia l a tte n tio n  n e e d s  to  be  p a id  to  the  h ig h e r  m a rg in s  o f  
error attaching to  se rie s  e s tim a te d  a t c o n s ta n t p rice s  w h e n  th e  ra te  o f  
inflation is chang ing  significantly . M o v e m e n ts  in e x c h a n g e  ra te s  m ay  
a lso  a ffec t th e  v a lu a tio n  o f  in te rn a tio n a l tran sac tio n s .

Sign conventions

T h e  dom estic s e c to r  f in a n c ia l a c c o u n ts  (T a b le s  A 2 1 to  A 2 6 ) and  the  
e q u iv a le n t b a la n c e  o f  p a y m e n ts  su m m a ry  o f  tra n sa c tio n s  in  U K  
e x te rn a l asse ts  a n d  lia b ilitie s  (T a b le  B 8 ) h a v e  o p p o s ite  s ig n  

co n v en tio n s .

In the  b a lan ce  o f  p a y m e n ts  p re se n ta tio n  u sed  in S ec tio n  B, 
acquisitions o f  a sse ts  b y  U K  re s id e n ts  a re  c o n s id e re d  to  be  a fo rm  o f  
e x p e n d itu re  an d  sh o w n  a s  n e g a tiv e . In c reases  in  U K  liab ilitie s  are 
though t o f  as g iv ing  rise to  re c e ip ts  a n d  sh o w n  a s  p o s itiv e . W h en  all 
tran sac tio n s  th ro u g h o u t th e  b a la n c e  o f  p a y m e n ts  a c c o u n ts  are 
to ta lled , the  re su lt  sh o u ld  b e  ze ro .

O n  th e  o th e r  h a n d , th ro u g h o u t th e  se c to r  fin an c ia l a c c o u n ts  o f  
S ec tio n  A, th e  a c q u is itio n  o f  a sse ts  is  sh o w n  as p o s itiv e  an d  the  
in c u rr in g  o f  liab ilitie s  as  n e g a tiv e . T h e  to ta l o f  su ch  financia l 
tran sac tio n s sh o u ld  eq u a l th e  d iffe re n c e  b e tw e e n  the  in c o m e  and  

ex p en d itu re  ite m s  in  th e  c u rre n t a n d  c a p ita l acc o u n ts .

W hen it co m es  to  th e  o v e rse a s  se c to r  f in an c ia l a c c o u n t (T ab le  A 27) 
the  p e rsp ec tiv e  is  th a t  o f  n o n -re s id e n ts , n o t th a t o f  th e  U K . A s a

result, the financial tran sac tio n s  scries in the  o v e rse a s  sec to r financial 
acco u n t h av e  the  sam e sig n  as  th o se  in the  b a la n c e  o f  paym en ts.

In  T a b le  A 2 0  th e re  is a c o lu m n  fo r the  o v e rseas  secto r. A ll the  
f ig u re s  in th is  c o lu m n , in p a rticu la r the  c u rre n t tran sac tio n s , are 
show n fro m  an  o v e rse a s  p e rsp ec tiv e . T h is  m ean s , fo r  ex am p le , th a t 
a p o s itiv e  f ig u re  in the  "n e t ex p o rts  o f  g o o d s  and  serv ices" line  
in d ic a te s  p o s itiv e  n e t rece ip ts  fo r  the  o v e rseas  sec to r, m ean in g  tha t 
U K  im p o rts  ex ceed  U K  ex p o rts .

Quarterly alignment adjustments

T o  im prove the coherence o f  the  q u a rte r ly  acc o u n ts , ad ju s tm en ts  a re  
m a d e  to  q u a rte rly  e s tim a te s  o f  b o th  the  e x p e n d itu re  an d  in co m e  
analyses o f  G D P  fo r 1983 o n w ard s . T h e se  a d ju s tm e n ts , w h ich  su m  
to  z e ro  a c ro ss  each  o f  the  y ea rs  1983 to  1996, are a ttrib u ted  to  the  
s to c k b u ild in g  c o m p o n e n t o f  G D P  a n a ly sed  b y  e x p e n d itu re  and  to  
g ro ss  tra d in g  p ro fits  o f  c o m p a n ie s  c o m p o n e n t a n a ly se d  by  incom e. 
T h e se  a d ju s tm e n ts  m ay  be  c o n s id e re d  as  a llo w in g  fo r lim ing  
d if fe re n c e s  in th e  re c o rd in g  o f  tra n sa c tio n s  in d iffe re n t p arts  o f  the  
econom y. In  ad d itio n  s to c k b u ild in g  is  a c o m p o n e n t w h e re  accu ra te  
quarterly  m easurem ent is m ore  d ifficu lt. T h e se  q u a rte r ly  ad ju stm en ts  
m o d ify  the  ag g re g a te s  d e riv ed  fro m  e x p e n d itu re  o r  in co m e  
co m p o n en ts  so  th a t th ey  b e tte r  re fle c t th e  q u a r te r  to  q u a r te r  p a th s  o f  
the  o u tp u t m e a su re  o f  G D P .

T h e  a lig n m e n t a d ju s tm e n ts  in c lu d ed  in  G D P  es tim a te s  in th is 
p u b lica tio n  are  as fo llow s:
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1994 Q1 
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V a lu e  o f  p h y s ica l in c rease  in  s to c k s  an d  w o rk  in  p ro g ress

c u rre n t p n e e s

-222
4 6 9
431

-6 7 8

5 9 5
-5 4 9
-7 5 7
711

-921
5 9 3
2 2 6
102

189
-1

4 4 8
-6 3 6

-755
-2 6 7
528
4 9 4

-6 9 9
164
-7 2
607

481
-220
4 6 3

-7 2 4

C o n s ta n t 1990 p rice s

•231
4 7 2
4 2 2
-663

5 7 2
-519
-714
661

-842
5 3 7
208

97

166
-1

3 8 6
-551

-6 4 8
-228
4 5 2
4 2 4

-5 9 0
140
-59
509

396
-183
375

-588

G ro ss  tra d in g  p ro fits  o f  
co m p an ie s  at c u rre n t p rices

7 1 2
•362
8 9 4
180

6 6 4
6 4 8
•712
■600

■803
339
7 3 8

-274

194
-494
5 9 3

-293

-100
-278
257
121

785
207

-7 4 4
-248

238
341
133

-7 1 2

27

^  >4

A



tW1 ^

<..

SUMMARY APPENDIX TABLES

A Tables - GDP and sector accounts
New

Table No

Gross national and dom estic  product; average estim ate  ............................................................................................................................A1
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A t curren t p r i c e s .................................................................................................................................................................................................
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G ross n a tio n a l and  d o m e stic  p ro d u ct 1

£  million
At current prices

At m arket prices

Gross domestic 
product 

'M oney G D P '

1993
1994
1995
1996

CAO B  
630  883  
667  685  
700  120  
737  236

Net property 
income from  

abroad

AIM D  
2 1 9 7  
8  691 
7  942  

1 0 3 1 1

Gross national 
product

G IBF  
633  080  
676  376  
708  062  
747  547

less 
Factor 

cost 
adjust- 
ment^

DIAA  
83  133 
89  078  
96  019  

101 356

At factor cost

Gross domestic 
product^

CAO M  
547 750  
578  607  
604  101 
635  880

Gross national 
product'*

G IBD  
549 947  
587 298  
612  043  
646 191

At 1990 prices

Gross domestic 
product 

at market 
prices

C A O O  
548 587  
569 633  
583 819  
596 293

less
Factor

cost
adjust-
ment^

DIAS  
71 822  
73  913
75  767
76  279

Gross domestic 
product 

at factor 
cost

CAOP  
476 765  
495  720  
508 052  
520 014

$ P♦ ► i
^  ̂  ^  ,• h /   ̂f

Seasonally adjusted

1994 Q1 163 260 2  528 165 788 21 517 141 743 144 271 140 097 18 199 121 898 4  '

Q2 165 588 2 231 167 819 22 064 143 524 145 755 141 835 18 371 123 464 * • •
• > 4

Q3 168 636 2 071 170 707 22 468 146 168 148 239 143 268 18 580 124 688
* 4

» * *

Q4 170 201 1 861 172 062 23  029 147 172 149 033 144 433 18 763 125 670

1995 Q1 172 152 1 561 173 713 23  219 148 933 150 494 144 901 18 782 1 2 6 1 1 9 . a .A •
Q2 174 598 1 674 176 272 24  000 150 598 152 272 145 692 19 033 126 659 r , .

4

Q3 175 555 2 251 177 806 24  249 151 306 153 557 146 151 18 904 127 247
^ : 

• 4

$

Q4 177 815 2 456 180 271 24 551 153 264 155 720 147 075 19 048 128 027

1996 Q1 180 856 2  389 183 245 25 194 155 662 158 051 147 823 1 9 0 1 3 128 810
« •! 1

j ' . :  •

Q2 182 609 3 4 1 7 186 026 24 904 157 705 161 122 148 483 19 000 129 483 .

Q3 185 339 1 918 187 257 2 5 1 3 6 160 203 162 121 149 141 18 822 130 319
Q4 188 432 2 587 191 019 2 6 1 2 2 162 310 164 897 150 846 19 444 131 402 • 4

A m

Percentage change, la test year on  p rev io u s  year . h .
-.1

1995 4 .9 4 .7 7.8 4 .4 4 .2 2 .5 2 .5 2 .5
1996 5.3 5 .6 5 .6 5 .3 5 .6 2.1 0 .7 2 .4

Percentage change, la test q u arte r on  p rev io u s  q u arte r

1995 01 1.1 1.0 0 .8 1.2 1.0 0 .3 0.1 0.4
Q2 1.4 1.5 3.4 1.1 1.2 0 .5 1.3 0.4
Q 3 0.5 0 .9 1.0 0 .5 0 .8 0 .3 - 0 .7 0 .5
Q 4 1.3 1.4 1.2 1.3 1.4 0 .6 0 .8 0 .6

1996 01 1.7 1.6 2 .6 1.6 1.5 0 .5 - 0 .2 0 .6
0 2 1.0 1.5 - 1 .2 1.3 1.9 0.4 -0 .1 0 .5
0 3 1.5 0 .7 0.9 1.6 0 .6 0.4 - 0 .9 0 .6
Q4 1.7 2 .0 3 .9 1.3 1.7 1.1 3 .3 0 .8

Percentage change, la test q u arte r on  c o rre s p o n d in g  q u arte r o f p rev ious year

1995 01 5.4 4 .8 7.9 5.1 4 .3 3.4 3 .2 3 .5
0 2 5.4 5 .0 8 .8 4 .9 4 .5 2 .7 3 .6 2 .6
0 3 4.1 4 .2 7.9 3 .5 3 .6 2 .0 1.7 2.1
0 4 4 .5 4 .8 6 .6 4.1 4 .5 1.8 1.5 1.9

1996 01 5.1 5 .5 8 .5 4 .5 5 .0 2 .0 1.2 2.1
0 2 4.6 5 .5 3 .8 4 .7 5 .8 1.9 - 0 .2 2 .2
0 3 5 .6 5 .3 3 .7 5 .9 5 .6 2 .0 - 0 .4 2.4
0 4 6.0 6 .0 6.4 5 .9 5 .9 2 .6 2.1 2 .6

1 Estimates are given to the nearest £  million and in case of indices to one decimal 
place but cannot be regarded as accurate to this degree. Estimates at current 
market prices are affected by the abolition of domestic rates and the introduction 
of the community charge.

2 Equals taxes on expenditure less subsidies.
3 The factor cost estimate of G D P  is obtained from the market price estimate by 

subtracting the factor cost adjustment.
4  Gross national product equals Gross domestic product plus Net property income 

from abroad.
5 flepresenfs Taxes on expenditure less Subsidies both valued at 1990 prices.

Data In this table update those contained In O N S  Blue Book table 1.1.

Som e additional quarterly data are available on the O N S ’s  Databank. These data can  
also be  provided on p aper  - for details see notes on additional data.
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Gross national and dom estic product^

continued
Implied gross domestic product deflator^

Value indices at current prices Volume indices at 1990 prices

Gross domestic 
product 

at market
prices'

Gross domestic 
product 

at factor 
cost

Gross 
national 

disposable 
income 

at market 
prices^

Gross domestic 
product 

at market 
prices

Gross domestic 
product 

at factor 
cost

At
market
prices

1993
1994
1995
1996

DJCL
114.5
121.2
127.0
133.0

CAON
114.4
120.8
126.1
132.8

DJCR
100.6
105.0
106.4
109.7

FNAO
99.5

103.4
105.9
108.2

DJDD
99.6

103.5  
106.1
108.6

DJDT
115.0
117.2
119.9
123.6

1 These estimates are given to one decimal place but this does not imply that they 
can be regarded as accurate to the last digit shown.

2 'Money G D P’ .
3 Also known as Real national disposable income (RNDI).
4 Based on sum of expenditure components of G D P at current and constant prices.
5 Also known as the Index of total home costs.

Data in this table update those contained in O N S B Iue Book table 1.1
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1990=100

At
factor
cost®

DJCM
114.9 
116.7
118.9 
122.3

1994 Q1 118.5 118.4 103.6 101.7 101.0 116.5 116.31 vv T i 
0 2 120.2 119.9 104.2 102.9 103.1 116.7 116.2
Q3 122.4 122.1 105.3 104.0 104.1 117.7 117.2
Q4 123.5 122.9 106.7 104.8 105.0 117.8 117.1

1995 Q1 124.9 124.4 105.8 105.2 105.3 118.8 118.1
Q2 126.7 125.8 106.3 105.7 105.8 119.8 118.9
Q3 127.4 126.4 106.3 106.1 106.3 120.1 118.9
Q4 129.1 128.0 107.1 106.7 106.9 120.9 119.7

1996 Q1 131.3 130.0 108.4 107.3 107.6 122.4 120.8
Q2 132.5 131.7 109.5 107.8 108.2 123.0 121.8
0 3 134.5 133.0 109.6 108.2 108.9 124.3 122.9
Q 4 136.0 135.6 

Percentage change, latest year on previous year

111.3 109.5 109.8 124.9 123.5

1995 4.9 4.4 1.4 2 .5 2 .5 2 .3 1.9
1996 5 .3  5 .3  3.1 

Percentage change, latest quarter on previous quarter

2.1 2.4 3.1 2.8

1995 01 1.1 1.2 -0 .8 0.3 0.4 0 .8 0.8
Q2 1.4 1.1 0.4 0.5 0.4 0 .9 0.7
0 3 0.5 0 .5 0.1 0.3 0 .5 0 .2 0.0
Q4 1.3 1.3 0 .7 0.6 0.6 0 .7 0.7

1996 01 1.7 1.6 1.2 0.5 0.6 1.2 0.9
Q2 1.0 1.3 1.0 0.4 0.5 0.5 0.8
Q3 1.5 1.6 0.1 0.4 0.6 1.0 0.9
Q4 1.7 1.3 1.6 1.1 

Percentage change, latest quarter on corresponding quarter o f previous year

0.8 0 .5 0.5

1995 01 5.4 5.1 2 .2 3.4 3 .5 2 .0 1.6
Q2 5.4 4 .9 2 .0 2 .7 2 .6 2 .6 2.3
Q3 4.1 3 .5 1.0 2 .0 2.1 2 .0 1.4
0 4 4.5 4.1 0.4 1.8 1.9 2 .6 2.2

1996 01 5.1 4 .5 2.4 2 .0 2.1 3 .0 2.3
Q2 4.6 4 .7 3.0 1.9 2 .2 2 .6 2.4
Q3 5.6 5 .9 3.1 2 .0 2.4 3 .5 3.4
0 4 6.0 5.9 3.9 2 .6 2 .6 3 .3 3.2

CO
tl

-

Ijocai

Hies
Tc

AIIK 
406399 

1853 427 276
195* 446421
1985 472 724
18S6

CS8A 
48 683 
50 513
0 5 3 2
54115

âdjusted

S  113

110254

12 436 
12513 
12 630 
12 934

105627
106601
114767
117426

23 588
24 030 
24146 
24380

13 203 
13 258 
13158 
13213

I 1996Q1 
02

110991
114407
121894
125432

24 440 
24667 
24904 
25476

13 388 
13 526 
13559 
13 642

1
j ĵonsljy adjusted

AilX 
104916 
106 056 
107584 
108720

ACHP
23068 
23 222 
23322 
23 419

CS8K 
12 388 
12 526 
12692 
12907

109 B98 
111255 
112241 
113 027

23 588 
24030 
24146 
24380

13105
13176
13254
13297

115491 
117172 
119211 
120 850

24 440 
24667 
24904 
25476

13434 
13514 
13 567 
13600

Percentage change, latest year on previous y

1995

fn a ita g ! ='«"9e. W s t quarter on previou

Percenta
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G ross d o m e s tic  p roduct; by ca te g o ry  o f exp en d itu re 1

Domestic expenditure on goods and services at m arket prices

G eneral governm ent final Value of
consumption

Gross
physical
increase

Con domestic in stocks
sumers' Central Local fixed and
expend govern- author- capital work In

iture^ ment ities Totai formation progress^ Totai

Exports 
of goods 

and 
services

Totai
finai

expend
iture

At current prices

less 
imports 

of goods 
and 

services

Statist- 
icai 

discrep
ancy 

(expend
iture)

G ross  
dom estic  

product 
at m arket 

prices

less 
Taxes on 

expend
iture'*

Sub
sidies

£  million

G ross  
dom estic  

product 
a t fac to r  

cost

Unadjusted

f 0 y* <

.
Vf.

AIIK AC H C CSBA AAXI D FD C DHBF C T G Q DJAD DJAK DJAG G IXM CAOB AAXC AAXJ C A O M  wSk
1993 406 399 8 9 1 2 3 4 8  683 137 806 94  293 329 638 827 159 997 798  824 167 941 630  883 90  336 7  203 547 750 n «
1994 427 276 93 031 50  513 143 544 99  217 3  732 673  769 176 065 849  834 182 149 667  685 96 138 7  060 578 607 B B
1995 446 421 96 144 52  832 148 976 105 716 3  851 704  964 199 143 904 107 203 851 -1 3 6 7 0 0 1 2 0 103 234 7 2 1 5 604101
1996 472 724 99 487 54 115 153 602 110 343 2  206 738  875 2 1 5 1 9 5 954 070 220  792 3  958 737 236 109 932 8  576 635 880 ■

••9 e i «

iiai
1183
1183
1157

1203
1213
12a
1235

1994 Q1 100 646 23  068 12 436 35  504 26  084 -3 1 4 161 920 41 307 203  227 42  761
Q2 103 280 23  222 1 2 5 1 3 35  735 22 313 2  770 164 098 43  106 207  204 45  910
Q3 1 1 0 2 5 4 23  322 12 630 35  952 24  509 696 171 411 4 5  017 216  428 46  529
Q4 113 096 23 419 12 934 36  353 26  311 580 176 340 46  635 222  975 46  949

1995 Q1 105 627 23  588 13 203 36  791 27  207 - 1  129 168 496 48  063 216  559 46  815
Q2 108 601 24 030 13 258 37  288 24  519 2  734 173 142 48 354 221 496 51 505
Q3 114 767 24 146 13 158 37  304 26  243 1 551 179 865 50  389 230  254 53 305
Q4 117 426 24  380 13 213 37  593 27  747 695 183 461 52 337 235  798 52 226

1996 Q1 110991 24  440 13 388 37  828 28  673 -5 9 3 176 899 52 387 229  286 53  823
Q2 1 1 4 4 0 7 24 667 13 526 38  193 25  959 1 727 180 286 53  057 233  343 56 297
Q3 121 894 24  904 13 559 38 463 27  360 232 187 949 53  876 241 825 56 257
Q4 125 432 25 476 13 642 3 9  118 28 351 840 193 741 55  875 249  616 54 415

Seasonally adjusted

22  499
23 742
24 421
25 476

24 258
25 794
26 269  
26  913

26 338
26  970
27  718
28 906

1 633  
1 629
1 490
2 308

1 678  
1 608
1 554
2 375

1 900
1 732
2 046  
2 898

AIIX ACHP CSBK AAXV D EC R DG AQ D IG S DJAZ DIAB DJBC AAXP AAXW
1994 Q1 104 916 23  068 12 388 35  456 24  667 227 165 266 42  089 207  355 44  095 163 260 23  270 1 753 141 743

Q2 106 056 23 222 12 526 35  748 24  132 1 022 166 958 43  446 210 404 44  816 — 165 588 23 821 1 757 143 524
Q 3 107 584 23  322 12 692 36 014 24  732 1 068 169 398 44  671 214  069 45  433 — 168 636 24 250 1 782 1 4 6 1 6 8
Q4 108 720 23  419 12 907 36  326 25  686 1 415 172 147 45  859 218 006 47  805 170 201 24 797 1 768 147 172

1995 Q1 109 898 23  588 1 3 1 0 5 36  693 25 876 -3 6 4 172 103 48  299 220 402 48  073 -1 7 7 172 152 25  028 1 809 148 933
Q2 111 255 24 030 1 3 1 7 6 37  206 26 483 1 236 176 180 48  798 224 978 50 256 -1 2 4 174 598 25  834 1 834 150 598
Q 3 112 241 24 146 1 3 2 5 4 37  400 26 406 1 411 177 458 50  405 227  863 52 300 - 8 175 555 26  037 1 788 151 306
Q4 113 027 24 380 13 297 37  677 26  951 1 568 179 223 51 641 230 864 53 222 173 177 815 26  335 1 784 153 264

1996 Q1 115 491 24  440 1 3 4 3 4 37  874 27  579 1 599 182 543 52 631 235 174 55 064 746 180 856 27  178 1 984 155 662
Q2 117 172 24 667 1 3 5 1 4 38  181 27  565 46 182 964 53 805 236 769 5 5 1 0 7 947 182 609 26  982 2 078 157 705
Q3 119211 24 904 13 567 38  471 27 244 537 185 463 53 953 239 416 5 5 1 6 9 1 092 185 339 27  513 2 377 160 203
Q4 120 850 25  476 13 600 39 076 27 955 24 187 905 54 806 242 711 55 452 1 173 188 432 28 259 2 137 162 310
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Percentage change, la test year on  p rev io u s  year

i/yeBooirlaW sl.f-

1995 4.5 3 .3 4 .6 3 .8 6 .6 4 .6 13.1 6.4 11.9 4 .9 7.4 2 .2 4.4
1996 5 .9  3 .5  2 .4  3.1 

Percentage change, la test q u arte r on  p rev io u s  q u arter

4.4 4 .8 8.1 5 .5 8 .3 5 .3 6 .5 18.9 5 .3

1995 Q1 1.1 0 .7 1.5 1.0 0 .7 0 .0 5 .3 1.1 0 .6 1.1 0 .9 2 .3 1.2
Q2 1.2 1.9 0 .5 1.4 2 .3 2.4 1.0 2.1 4 .5 1.4 3 .2 1.4 1.1
Q 3 0.9 0 .5 0 .6 0 .5 - 0 .3 0 .7 3 .3 1.3 4.1 0 .5 0 .8 - 2 .5 0 .5
Q4 0 .7 1.0 0 .3 0 .7 2.1 1.0 2 .5 1.3 1.8 1.3 1.1 - 0 .2 1.3

1996 Q1 2.2 0 .2 1.0 0 .5 2 .3 1.9 1.9 1.9 3 .5 1.7 3 .2 11.2 1.6
Q2 1.5 0 .9 0 .6 0 .8 -0 .1 0 .2 2 .2 0 .7 0.1 1.0 - 0 .7 4 .7 1.3
Q 3 1.7 1.0 0.4 0 .8 - 1 .2 1.4 0 .3 1.1 0.1 1.5 2 .0 14.4 1.6
Q4 1.4 2 .3 0 .2 1.6 2 .6 1.3 1.6 1.4 0 .5 1.7 2 .7 -1 0 .1 1.3

Percentage change, la test q u arter on  co rresp o n d in g  q u arter o f p rev ious year

1995 Q1 4 .7 2 .3 5 .8 3 .5 4 .9 4.1 14.8 6 .3 9 .0 5.4 7.6 3 .2 5.1
Q2 4.9 3 .5 5 .2 4.1 9 .7 5 .5 12.3 6 .9 12.1 5.4 8 .5 4.4 4 .9
Q 3 4.3 3 .5 4.4 3 .8 6 .8 4 .8 12.8 6.4 15.1 4.1 7.4 0 .3 3 .5
Q4 4 .0 4.1 3 .0 3 .7 4 .9 4.1 12.6 5 .9 11.3 4 .5 6 .2 0 .9 4.1

1996 Q1 5.1 3 .6 2 .5 3 .2 6 .6 6.1 9.0 6 .7 14.5 5.1 8 .6 9 .7 4 .5
Q 2 5.3 2 .7 2 .6 2 .6 4.1 3.9 10.3 5 .2 9 .7 4 .6 4.4 13.3 4 .7
Q3 6.2 3.1 2.4 2 .9 3 .2 4 .5 7.0 5.1 5 .5 5 .6 5 .7 32 .9 5 .9
Q4 6.9 4 .5 2 .3 3 .7 3 .7 4 .8 6.1 5.1 4 .2 6 .0 7.3 19.8 5 .9

1 Estimates are given to the nearest £  million but cannot be regarded as accurate to 
this degree.

2 This series is affected by the abolition of domestic rates and the introduction of the 
community charge.

3 Quarterly alignment adjustment included in this series. For description of adjust
ment see notes.

4 Proceeds from the National Lottery paid to the Lottery Distibution Fund are Includ
ed in taxes on expenditure from 194Q 4.

Data in this table update those contained In O N S  Blue Book tables 1.2 and 1.3.

Some additional quarterly data are available on the O NS's Databank. These data can 
also be provided on paper -  for details see  notes on additional data.
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G ross dom estic product: by category of expenditure

V/ continued

Domestic expenditure on goods and services at market prices

Revalued at 1990 prices

1993
1994
1995
1996

CCBH  
348 015 
356 914 
363 810 
374 811

DJDK
74 095
75 293
75 918
76 900

DJDL
41 537
42 257
43 413 
43  433

DJCZ  
1 1 56 3 2  
117 550
119 331
120 333

DFDM  
96 586 
99 417  
99 306 

100 324

DHBK
312

2 917
3 258 
1 946

DIEL 
560 545 
576 798  
585 705  
597 414

Unadjusted  
1994 Q1 

Q2 
Q3  
Q4

85 012 
85 917 
91 849 
94 136

18 785 
18 821 
18 843 
18 844

10 549 
10 453  
10 568 
10 687

29 334  
29 274 
29 411 
29 531

26 783 
22 372
24 373
25 889

140 782  
139 797  
146 166 
150 053

.]

* t

N.

)

1.1

[ill

r

1995 Q1 86 659 18 797 10 984 29 781 26 681 -1  092 142 029
Q2 88 321 19 046 10 885 29 931 23 014 2 331 143 597
Q3 93 274 1 9 0 1 0 10771 29 781 24 257 1 560 148 872
Q4 95 556 19 065 10 773 29 838 25 354 459 151 207

1996 Q1 88 777 18 997 10 879 29 876 26 358 -5 1 7 144 494
Q2 90 441 19 107 10 833 29 940 23 484 1 457 145 322
Q3 96 240 19 233 10 845 30 078 24 816 383 151 517
Q4 99 353 19 563 10 876 30 439 25 666 623 156 081

Seasonally adjusted

CAAB DIAV DIAW DIAT DECU DQBA DIAY
1994 Q1 88 542 18 785 10 450 29 235 25 000 125 142 902

Q2 88 750 18 821 10 538 29 359 24 499 665 143 273
Q3 89 465 18 843 10 594 29 437 24 674 706 144 282
Q4 90 157 18 844 10 675 29 519 25 244 1 421 146 341

1995 Q1 90 316 18 797 1 0 8 4 5 29  642 25 244 -4 9 0 144 712
Q2 91 105 1 9 0 4 6 10 854 29 900 24 798 978 146 781
Q3 91 110 1 9 0 1 0 10 856 29 866 24 491 1 323 146 790
Q4 91 279 19 065 10 858 29 923 24 773 1 447 147 422

1996 Q1 92 589 18 997 10 861 29 858 25 094 1 309 148 850
Q2 93 261 19 107 10 865 29 972 25 132 134 148 499
Q3 94 073 19 233 10 852 30 085 24 766 444 149 368
Q4 94 888 19 563 10 855 30 418 25 332 59 150 697

Percentage change, latest year on previous year

1995 1.9 0.8 2 .7 1.5 -0 .1 1.5
1996 3.0 1.3 0.0 0.8 1.0 2 .0

Percentage change, latest quarter on previous quarter

1995 Q1 0.2 -0 .2 1.6 0.4 0 .0 -1 .1
Q2 0.9 1.3 0.1 0 .9 -1 .8 1.4
Q3 0.0 -0 .2 0.0 -0 .1 -1 .2 0 .0
Q4 0.2 0.3 0.0 0.2 1.2 0.4

1996 Q1 1.4 -0 .4 0 .0 -0 .2 1.3 1.0
Q2 0.7 0.6 0 .0 0.4 0.2 -0 .2
Q3 0.9 0 .7 -0 .1 0.4 -1 .5 0.6Q4 0.9 1.7 0.0 1.1 2 .3 0.9

Percentage change, latest quarter on corresponding quarter of previous year

1995 Q1 
Q2 
Q3  
Q4

1996 Q1 
Q2  
Q3  
Q4

1 Estimates are given to the nearest £ million but cannot be regarded as accurate to 
this degree.

^ m enfsee notes^^^* adjustment included in this series. For description of adjust-

3 Represents Taxes on expenditure less Subsidies, both valued at 1990 prices.

>1 . ^

A * * ' .

DJCV  
142 451 
155 566  
168 063  
178 688

DJDA  
702 996 
732 364 
753 768  
776 102

DJCY  
154 409  
162 731 
169 835 
183 046

G IXS

-1 1 4  
3 237

CAOO  
548 587 
569 633 
583 819 
596 293

DJCU  
71 822 
73 913
75 767
76 279

£ million

General government final 
consumption

Gross
domestic

fixed
capital

formation

Value of 
physical 
increase

Statist
ical G ross Ibss Gross 

dom estic  
product at 

factor 
cost

Con
sumers'
expend

iture

Central Local 
govern- author-

ment ities Total

in stocks 
and 

work in 
progress^

Exports of 
goods and 

Total services

Total
final

expend
iture

less 
Imports of 

goods and 
services

discrep
ancy

(expend
iture)

dom estic  
product at 

m arket 
prices

Factor
cost

adjust
ment^

CAOP 
476 765 
495 720 
508 052 
520 014

36 919 177 701 39  234 17 894
38 081 177 878 40 599 18 101
39 264 185 430 41 075 18 603
41 302 191 355 41 823 1 9 3 1 5

41 183 183 212 40 047 1 8 1 9 6
40  521 184 118 42 689 18 855
42 285 191 157 43  908 19 024
44 074 195 281 43  191 19 692

43 389 187 883 44 346 18 698
43  745 189 067 45 798 18 916
44  483 196 000 46  665 18 905
47  071 203 152 46 237 19 760

DJDG DiAU DJDJ DiAS
37  659 180 561 40  464 — 140 097 1 8 1 9 9 121 698
38 536 181 809 39  974 — 141 835 18 371 123 484
39 066 183 348 40  080 — 143 268 18 580 124 688
40 305 186 646 42 213 — 144 433 18 763 125 670

41 469 186 181 41 131 -1 4 9 144 901 18 782 126119
41 093 187 874 42 078 -1 0 4 145 692 19 033 126 659
42  405 189 195 43 038 - 6 146151 18 904 127 247
43 096 190 518 43  588 145 147 075 19 048 128 027

43  651 192 501 45  296 618 147 823 19013 128 810
44 517 193 016 45  312 779 148 483 19 000 129 483
44 740 194 108 45  856 889 149141 18 822 130 319
45  780 196 477 46 582 951 ISO 846 1 9 4 4 4 131 402

8.0 2 .9 4.4 2 .5 2 .5 2.5
6.3 3 .0 7.8 2.1 0 .7 2.4

2 .9 -0 .2 -2 .6 0.3 0.1 0.4
- 0 .9 0.9 2 .3 0 .5 1.3 0.4

3 .2 0 .7 2 .3 0.3 - 0 .7 0.5
1.6 0 .7 1.3 0.6 0.8 0.6

1.3 1.0 3 .9 0.5 -0 .2 0.6
2 .0 0.3 0 .0 0.4 -0 .1 0.5
0.5 0.6 1.2 0.4 - 0 .9 0.6
2 .3 1.2 1.6 1.1 3.3 0.8

Data in this table update those contained in O N S Blue Book tables 1.2 and 1.3.

CO

frofl’

.rices
jU

K

03
Q4

90149
90653
91B15
92329

2042̂
20 381
21 31-
24 3*:

94015 
94297 
95122 
96 823

96 215 
98171 
99727 

101333

2267 
22 61 
2383 
2S0C

Seasonally adjus*®**

f;

DIAC
89814
90735
91896
92501

93579
94 579
95 342 
96757

97740 
98 547 

100 020 
101139

i  Percentage change, latest year on previous

1995
1996

Percentage change, latest quarter on prevk

k Percenta9® change, latest
on corre!

1

s  m
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H

at
'Market

tess
âcior
cosi

i?efn3

S69e33
5 8 3 ^  ^913 

76

17894
18101
18603
19315

18196
18855
19024
19692

16698
18916
18905
19760

149141

2.5
Z1

0.3
0.5
0.3
0.6

0.5
0.4
0.4
1.1

0.1
1.3

-0.7
0.6

-OJ
- 0.1
-0.9

33

E A3 1

£ million

'lor^esj;
Pfod

Income 
from  

employment

Gross
trading
profits

of companies 
2,3,4,5

Gross  
trading 
surplus 

of public 
corporations

3.5

Gross 
trading 

surplus of 
general 

government 
enterprises^ Other income®

Total domestic
incomei^

less
Stock

appreciation
At current prices

Statistical 
discrepancy 

{Incom e)

G ross  
dom estic  

product 
at factor  

cost

DJAO C IA C AD R D DJAQ DJAP DJAU C
1993 351 819 74  820 3  454 193 1 1 9 8 1 4 550 100 2

i 1994 364 946 86  468 4 230 490 126 507 582 641 4
CAOp

J7676S
1995 380  257 88 851 4 564 614 133 632 607  918 4

' 1996
i

397  446 97  126 3  797 568 139 378 638  315 1

^720  
508 052

1
Unadjusted  
1994 Q1 90 149 20  424 331 212 30  868 141 984

520 014 Q 2 90 653 20  388 1 354 82 31 402 143 879
Q3 91 815 21 314 1 177 94 31 907 146 307
Q4 92 329 24  342 1 368 102 32 330 150 471 1

1995 Q1 94 015 21 862 337 184 32 857 149 255 2
Q2 94 297 21 498 1 413 122 33  194 150 524 1
Q3 95 122 21 914 1 514 118 33  630 152 298
Q4 96 823 23  577 1 300 190 33  951 155 841

1996 Q1 98 215 22 673 786 76 34  344 156 094
Q2 9 8 1 7 1 22 611 1 088 119 34 495 156 484
Q3 99 727 23  837 958 139 35 083 159 744
Q4 101 333 28  005 965 234 35 456 165 993

G IX Q

148
1 085  
1 287

CAO M  
547 750  
578 607  
604 101 
635 660

746
806
923

704
283

976
186

63
-7 7

Seasonally adjusted

DIAS
18199 121898
18 371 123 464
18 580 124 688
18763 125670

18782 126119
19033 126659
18904 127247
19 048 128 027

19013 128 810
19 000 129 463
18822 130319
19444 131402

Z5 25
0.7 24

DIAC C IA D ADRO DJBH DIAD D JCE
Q1 89  814 20  463 622 212 30  918 142 029 286 141 743
Q2 90 735 21 045 1 148 82 31 356 144 366 842 — 143 524
Q 3 91 896 22  352 1 211 94 31 901 147 454 1 286 146 168
Q4 92 501 22  608 1 249 102 3 2  332 148 792 1 620 — 1 4 7 1 7 2

Q1 93 579 22 599 1 059 184 32 923 150 344 1 709 298 148 933
Q 2 94 579 22  877 1 216 122 33 124 151 918 1 636 316 150 598
Q3 95 342 21 925 1 260 118 33  606 152 251 1 225 280 151 306
Q4 96 757 21 450 1 029 190 33 979 153 405 332 191 153 264

Q1 97  740 22  958 1 234 76 34  398 156 406 560 -1 8 4 155 662
Q2 98 547 24  217 946 119 34  431 158 260 256 -2 9 9 157 705
Q 3 100 020 24  905 834 139 35  061 160 959 376 -3 8 0 160 203
Q4 101 139 25  046 783 234 35  488 162 690 -4 4 -4 2 4 162 310

Percentage change, latest y e a r on  p rev io u s  year

1995
1996

4 .2
4 .5

2.8
9.3

7.9
-1 6 .8

5 .6
4 .3

4 .3
5 .0

4.4
5 .3

Percentage change, la test q u arte r o n  p rev io u s  q u arter

0.4 ■
0.4 J 
Oi
as I

i

1995 Q1 1.2 0 .0 -1 5 .2 1.8 1.0
Q2 1.1 1.2 14.8 0 .6 1.0
Q 3 0.8 - 4 .2 3 .6 1.5 0 .2
Q4 1.5 - 2 .2 -1 8 .3 1.1 0 .8

1996 Q1 1.0 7.0 19.9 1.2 2 .0
Q 2 0 .8 5 .5 -2 3 .3 0.1 1.2
Q3 1.5 2 .8 -1 1 .8 1.8 1.7
Q4 1.1 0 .6 -6 .1 1.2 1.1

1.2
1.1
0.5
1.3

1.6
1.3
1.6
1.3

Percentage change, latest q u arte r on  co rresp o n d in g  q u arter of p rev ious year

1995 Q1 4.2 10.4 70.3 6 .5 5 .9
Q2 4.2 8 .7 5 .9 5 .6 5 .2
Q3 3.7 - 1 .9 4 .0 5 .3 3 .3
Q4 4.6 -5 .1 -1 7 .6 5.1 3.1

1996 Q1 4.4 1.6 16.5 4 .5 4 .0
Q2 4 .2 5 .9 -2 2 .2 3 .9 4 .2
Q3 4.9 13.6 -3 3 .8 4 .3 5 .7
Q4 4 .5 16.8 -2 3 .9 4.4 6.1

5.1
4 .9
3 .5
4.1

4 .5  
4 .7
5 .9
5 .9

1 Estimates are given to the nearest £  million but cannot be regarded as accurate to 
this degree.

2 Quarterly alignment adjustment included in this series. For description of adjust
ment see Notes.

3 Before providing for depreciation and stock appreciation.
4  Including financial institutions.
5 Figures reflect privatisations.
6 Income from rent and from self-employment, and the imputed charge for the con

sumption of non-trading capital.
7 The sum of the factor incomes before deducting Stock appreciation.

Data in this table update those contained in O N S  Blue Book table 1.4.

Som e additional quarterly data are available on the O N S's Databank. These data can  
also be  provided on paper - for details see  notes on additional data.
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i.k n

Index num bers of output at constant factor cost

1990=100

Production Service industries

g i

* t »
1990
W eights

1993
1994
1995
1996

Mining &
ManufAgric quarrying

ulture, inc oil acturing
fores & gas (revised

try. extrac defini
and fishing tion tion)

19 24 232

CKAP DVZJ DVZK
98.2 115.2 95.3
98.0 132.4 99.3
95.7 139.3 101.5
94.3 143.6 102.0

Elec
tricity,

I , Seasonally adjusted

1994 Q1 
Q2  
Q3  
Q4

98.0
96.0 
97.4 
98.7

127.9
134.4
134.2
133.2

97.3
98.9

100.2
101.0

1995 Q1 
Q2 
Q3  
Q4

96.9
97.9
94.9  
93.1

140.7
135.9
140.3
140.1

100.6
101.6
102.0
101.9

1996 Q1 
Q2 
Q3  
Q4

98.1
91.0
97.7
90.3

140.8
144.2
143.7
145.8

101.6
101.4
102.2
102.6

water Construc
supply Total tion

22 278 72

DVZS DVZI DVJO
111.8 98.3 87.2
113.1 103.2 90.5
116.7 105.9 89.6
123.3 107.2 90.4

109.5 100.8 89.5
114.0 103.1 90.5
118.3 104.5 90.7
110.6 104.5 91.6

114.8 105.2 90.2
116.5 105.7 89.5
117.3 106.5 89.1
118.0 106.4 89.6

122.3 106.6 89.7
124.2 106.9 89.7
122.5 107.4 90.5
124.4 108.0 91.7

Distrib
ution

hotels
and

catering;
repairs

Transport
storage

and
communi

cation

Business
services

and
finance

Govern
ment and 

other 
sen/ices Total

G ross  
dom estic  

product 
at factor

cost'

Gross 
domestic 

product 
excl. oil 

and gas 
extraction r e je

TraPSP'

28
143 84 193 212 631 1000 983 0 115

CKAQ
99.9

103.4
105.7
108.3

CKAR
104.8  
112.2
118.8 
123.9

CKJB
100.7
105.3  
109.9
116.4

CKJC
102.4
103.8
105.3
107.0

CKCE
101.6
105.3 
108.6
112.4

DJDD
99.6

103.5 
106.1
108.6

CKJL
99.0

102.5
105.0
107.4

CKJN
101-8
105-7
108-5
111-8

101.9
102.8
104.3
104.7

109.8
111.3
112.4 
115.3

103.0
104.3
105.8
107.9

103.2 
103.7  
103.9
104.3

103.7
104.7
105.7 
106.9

101.8
103.1
104.1 
105.0

100.9
102.1
103.1
104.0

104.3
105.0
I06i
106.9

105.2
105.6
105.5
106.5

116.5
118.1
119.4
120.9

108.3 
108.9 
110.1
112.4

104.8
105.3
105.6
105.7

107.5
108.2
108.8
110.0

105.3
105.8
106.3
106.9

104.2
104.8
105.2
105.8

107.4
100-1
100-5
109.9

107.0
108.3 
108.7
109.3

122.6
123.3
124.1
125.6

114.0
115.8
116.7
119.2

106.3
106.7  
107.1
107.8

111.0
112.0
112.7
114.0

107.6
108.2
108.9
109.8

106.5 
107.0 
107.7
108.5

1102
111.6
1126
1128

Percentage change, latest year on previous year

1995 -2 .4 5.2 2 .2 3.1 2 .6 - 1 .0 2 .2 5 .8 4.4 1.5 3.2 2 .6 2.4 1995 Z6
1996 - 1 .4  3.1 0.4  

Percentage change, latest quarter on previous quarter

5 .7 1.2 0.9 2 .5 4 .3 5 .9 1.6 3 .5 2 .6 2.3 1996

Pefcentage change, lat

1995 Q1 -1 .8 5 .7 -0 .3 3.8 0 .7 -1 .5 0.5 1.0 0.4 0 .5 0 .6 0.4 0 2 19S01 05
Q2 1.0 -3 .4 0 .9 1.4 0 .5 -0 .8 0.4 1.4 0 .5 0 .5 0 .6 0.4 0.6 02 07
Q3 -3 .0 3 .2 0.4 0 .7 0.8 -0 .4 -0 .1 1.1 1.1 0 .3 0 .6 0 .5 0.4 03 04
Q4 -1 .9 -0 .1 -0 .1 0.6 -0 .1 0 .5 0.9 1.2 2.1 0.1 1.1 0.6 0.6 04 13

1996 Q1 5.4 0 .5 - 0 .3 3.6 0 .2 0.1 0.4 1.4 1.4 0 .5 0.9 0 .6 0.6 * 199601 0.3
Q2 -7 .3 2 .4 -0 .1 1.5 0.3 0.0 1.2 0 .6 1.5 0.4 0 .9 0 .5 0.5 02 13Q3 7.4 -0 .3 0.8 -1 .4 0 .5 0.9 0.4 0 .7 0.8 0.4 0 .6 0.6 0.7 03 0.9Q4 - 7 .6 1.5 0.3 1.5 0 .6 1.3 0 .5 1.2 2.1 0 .6 1.1 0 .8 0.8 04 03

onprevid

Percentage change, latest quarter on corresponding  quarter o f previous year Percentage change, latest quarter oncorres
1995 Q1 

Q2  
Q3 
Q4

1996 Q1 
Q2  
Q3  
Q4

:r'
i! I

1 Estimates cannot be regarded as accurate to the last digit shovwi.
2 Embraces an implicit statistical discrepancy compared with the sum of the previ

ous columns, because G D P takes account of other information based on incomes 
and expenditures.

3 Weights may not sum to the totals due to rounding.

Data in this table update those contained in O N S  Blue Book tables 
1.6 and 2.5.
Some additional quarterly data are available on the O N S ’s Databank. These 
data can also be provided on paper • lor details see notes on additional 
data.

liaise
tennasatbn

I !

V

- -»•
A . - - .



Index n u m b e rs  o f o u tp u t a t co n s tan t fa c to r cost: serv ice  industries

1 9 9 0 =  100

631

ckce
101.6
105.3 
108,6
112.4

103.7
104.7
105.7
106.9

107.5
108.2
108.8
110,0

111.0
112.0
I1^7
114.0

10U
103.1
104.1 
105.0

105.3
105.8 
1064
106.9

107.6 
1084 
1084
109.6

Distribution hotels and  
catering: repairs

Transport, storage and 
communication Business services and finance Governm ent and other services

“'"SSlic

*"acio,
ProcL
6>iCto|

! Motor 
trades; 

wholesale 
and retail 

trade; 
repairs

Hotels and 
restaur

ants
Transport 

and storage

Post and 
telecom m un

ication

Financial
intermedia

tion^

Real 
estate, 

renting and 
business 
activities

Ownership
of

dwellings

less
Adjustment

for
financial

services'* PAD* Education
Health and 
social work

Other
services^

Total
services

✓
✓

4

Djdo

99.6
1034

CM
99.0

1990
Weights 115 28 54 30 72 111 62 -51 66 49 59 37 631

4  4
4

'M.:'

CKJN CKEP CKBU CKBM CKKH CKKI CKBW CKCA CKBX CKFL CKFM CKKJ CKCE
106.1 1025 1993 101.8 91 .7 103.5 107.0 97.3 99.1 103.4 95.8 98.9 97.6 106.5 108.3 101.6 I *  *  *

4  4

108.6 1050 1994 105.7 94.2 110.1 116.0 98.5 107.5 104.9 100.2 97.4 99.1 107.7 115.0 105.3
107.4 1995 108.5 94.3 115.0 125.5 103.1 115.5 106.6 108.4 95.5 100.1 110.1 122.0 108.6 (

1996 111,8 94.1 115.3 139.3 108.5 125.5 109.3 116.4 93.0 101.9 112.2 130.0 112.4 4
^  t

Seasonally adjusted

1009
toil 1994 01 104.3 92.1 108.5 112.1 98.3 103.2 104.3 98.4 97.8 98.5 107.6 112.0 103.7
103.1 Q2 105.0 93.7 109.4 114.6 97.9 106.0 104.6 99.3 97.5 99.0 107.7 114.5 104.7
IWi) Q3 106.5 95.2 109.7 117.3 98.8 108.5 105.0 100.8 97.3 99.2 107.5 116.1 105.7 ' • <i-1

Q4 106.9 95 .7 112.8 119.8 99.2 112.3 105.5 102.4 97.0 99.6 107.8 117.5 106.9 .
1042 ' 1 ••j'.r.rU
1043 1995 01 107.4 96.0 113.9 121.2 100.8 113.6 106.0 106.3 96.4 99.9 108.6 119.8 107.5
1052 Q2 108.1 95 .3 115.0 123.7 102.8 113.6 106.4 107.5 95.9 100.0 109.7 121.6 108.2 • 1
1053 Q3 108.5 93.4 115.3 126.9 104.0 115.3 106.8 108.8 95.2 100.2 110.7 122.9 108.8 1

Q4 109.9 92.7 115.8 130.0 104.9 119.5 107.3 110.9 94.5 100.3 111.3 123.9 110.0
1063 « 1 • M
107.0 1996 01 110.2 93 .7 116.1 134.2 107.2 121.4 107.9 113.1 94.1 100.9 111.3 127.0 111.0  ̂# *
107.7 . Q2 111.6 94.8 115.0 138.2 107.6 124.6 108.9 115.2 93.2 101.7 112.0 128.7 112.0
1063 Q3 112.6 92.9 114.6 141.3 108.7 126.3 109.8 117.8 92.8 102.2 112.5 130.4 112.7 I'••l.T

Q4 112.8 94 .8 115.6 143.6 110.5 129.7 110.7 119.5 92.1 103.0 112.9 133.7 114.0 •

Percentage change, la te s t '/e a r  on  p rev io u s  year 1
1

14 1995 2 .6 0.1 4 .5 8 .2 4 .7 7.4 1.6 - 2 .0 1.0 2 .2 6.1 3.1
1

4

13 1996 3.0 - 0 .2 0 .3 11.0 5 .2 8 .7 2 .5 - 2 .6 1.8 1.9 6 .6 3 .5 • 4

Percentage change, latest q u arte r on  p rev io u s  q u arter 44V'-V'
4  * * * •

02 1995 01 0 .5 0 .3 1.0 1.2 1.6 1.2 0 .5 - 0 .6 0 .3 0 .7 2 .0 0.6 *
0.6 Q2 0.7 - 0 .7 1.0 2.1 2 .0 0 .0 0.4 - 0 .5 0.1 1.0 1.5 0 .7
0.4 0 3 0.4 - 2 .0 0 .3 2 .6 1.2 1.5 0.4 - 0 .7 0 .2 0 .9 1.1 0 .6 1

4

06 Q4 1.3 - 0 .7 0.4 2 .4 0 .9 3 .6 0 .5 - 0 .7 0.1 0 .5 0 .8 1.1

t

[ / u g  tastes

e n o te s o n s d ^

1996 Q1 
Q 2  
Q 3  
Q 4

Percentage change, la test q u a rte r on  co rres p o n d in g  q u a rte r o f p rev io u s  year

1995 Q1 
Q2  
Q3  
Q4

1996 01  
Q2  
Q3  
Q4

1 Public administration and national defence: compulsory social security.
2 Comprising sections O , P and Q  of tt^e S IC (92).
3 Comprises section J of the S !C (92). This covers activities of institutions such as 

banks, building societies, securities dealers, insurance companies and pension 
funds. It also covers institutions whose activities are closely related to financial in
termediation but do not conduct financial intermediation themselves. For exam 
ple, fund managers and insurance brokers.

4 The weight and proxy series for financial intermediation are calculated before the 
deduction of interest receipts and payments to provide a  better indication of the 
underlying activity for this section (see note 3). However, this overstates the contri
bution to G D P  because interest flows should be treated as transfer payments rather 
than final consumption. The financial services adjustment, which has a negative 
weight, corrects for this.

*  <  »

4 * 4  «

t » •/ i!
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I v M y
Vv * Gross dom estic product at factor cost: individual m easures

j  \

£ million Index numbers (1990=100)

*  *

Expenditure- 
based 

estimate 
at 1990 

prices

At current prices Value indices at current prices Volume indices at 1990 prices

Expenditure-
based

estimate

Income-
based

estimate
Residual 

error ^

1993
1994
1995
1996

DJCW  
476 765 
495 720 
508 166 
516 777

DJAE 
547 750 
578 607  
604 237 
631 922

DUAL 
547 750 
578 607 
603 016 
637 167

DJAS

1 221 
- 5  245

Expenditure- Income- Expenditure-
based based based

estimate estimate estimate

DJCN DJCO DJDE
114.4 114.4 99.6
120.8 120.8 103.5
126.2 125.9 106.1
132.0 133.1 107.9

Income-
based

estimate^

M
Seasonally adjusted

»  4

1994 Q1 
Q2 
Q3 
Q4

DJDH  
121 898
123 464
124 688
125 670

DJBA 
141 743  
143 524
146 168
147 172

DJBE 
141 743 
143 524 
1 4 61 6 8  
147 172

DJDS
118.4
119.9
122.1
122.9

1995 Q1 
Q2  
Q3  
Q4

126 268
126 763
127 253  
127 882

149 110
150 722
151 314  
153 091

148 635
150 282
151 026 
153 073

124.5
125.9 
126.4
127.9

1996 Q1 
Q2 
Q3 
Q4

128 192
128 704
129 430
130 451

154 916  
156 758  
159 111 
161 137

155 846 
158 004  
160 583 
162 734

-9 3 0  
-1  246  
-1  472  
-1  597

129.4
130.9
132.9 
134.6

Percentage change, latest year on previous year

1996 Q1 
Q2  
Q3  
Q4

1 The Residual error is, by convention, the amount by which the expenditure -based 
approach to measuring GDP exceeds the income-based estimate. It is also the 
sum of two components: Statistical discrepancy (expenditure) with sign reversed, 
and the Statistical discrepancy (income) with natural sign.

2 Income data deflated by the implied G D P deflator at factor cost, based on expen
diture data.

f

ns'j-y.jU

118.4
119.9 
122.1
122.9

124.2
125.5
126.1
127.9

130.2
132.0
134.1 
135.9

101.8
103.1
104.1 
105.0

105.5
105.9
106.3
106.8

107.1 
107.5
108.1 
109.0

DIAR
99.6

103.5
105.9
108.8

101.8
103.1
104.1 
105.0

105.1 
105.6
106.1 
106.8

107.7
108.4
109.1
110.0

V . .

Output-
based

estimate

DIGW
99.6

103.5
106.2
109.0

101.8
103.1
104.1 
105.0

105.4 
105.9
106.5 
107.2

108.0
108.6
109.3
110.3

1995 2 .5 4.4 4.2 4.4 4 .2 2 .5 2 .3 2.6
1996 1.7 4 .6 5 .7 4 .6 5 .7 1.7 2 .7 2.6

Percentage change, latest quarter on  previous quarter

1995 Q1 0.5 1.3 1.0 1.3 1.0 0 .5 0.2 0.4
Q2 0.4 1.1 1.1 1.1 1.1 0.4 0.4 0.5
Q3 0.4 0.4 0.5 0.4 0 .5 0.4 0.5 0.5
Q4 0.5 1.2 1.4 1.2 1.4 0 .5 0 .7 0 .7

1996 Q1 0.2 1.2 1.8 1.2 1.8 0.2 0.9 0.7
Q2 0.4 1.2 1.4 1.2 1.4 0.4 0.8 0.6
Q3 0.6 1.5 1.6 1.5 1.6 0 .6 0 .7 0 .7
Q4 0.8 1.3 1.3 1.3 1.3 0 .8 0.9 0.8

Percentage change, latest quarter on corresponding quarter o f previous year

1995 Q1 3.6 5.2 4.9 5 .2 4 .9 3.6 3.3 3.5
Q2 2 .7 5.0 4 .7 5.0 4 .7 2 .7 2.4 2 .7
Q3 2.1 3 .5 3 .3 3 .5 3 .3 2.1 1.9 2.2
Q4 1.8 4 .0 4.0 4.0 4 .0 1.8 1.7 2.1

’’ v is 'O '’ ®

at cu'

Tarss

1 pn

1 1

gcirefn(«rt

cps and water s ipw  
Conslrurton

holets ard catefrg
TBSpcriandcofTrancation 
France and Busisessservces 
Govermem and Oder services

GDP at current factor cost 
GDP at curr ît market prices 
GNP at current factor cost 
GNP at current mark^ prices

GDP at 1990 factor cost 
GDP ai199Q market prices 
GNPaM 990 factor cost 
6NP at 1990 market prices

Estraies of imporis of goo*
fte main part of a(|Blmer< to fector c

at factor cost



>e

'tur©.
'ass(j
[Hate

at

99,6
103.5
105.9
108.8

OlQyy
99.8
1035
1065
109.0

101.8
103.1
104.1 
105.0

1015
103.1
104.1 
1010

105.1 
105.6
106.1 
106.8

1014
1019
1065
1075

107.7
106.4
109.1
110.0

m
m
1095
1105

0.5 02 040.4 0.4 a s
0.4 0.5 O i
0.5 0.7 0.7-

02 0.9 0.7
0.4 0.6 0.5
0.5 0.7 0.7
0.8 0.9 0J8

3.5 3.3 a s
n 14 n
2.1 12 22
1.8 1.7 Z1

1 •

A  C  R E V IS IO N S  A N A L Y S IS
Z X R  R ev is ions s in ce  last ed itio n  o f U K  E co n o m ic  A cco u n ts

£ million

E x p e n d itu re  co m p o n ents  at c u r r e n t  prices
Consumers' expenditure 
General government final consumption 
Gross domestic fixed capital formation 
\felue of physical increase in stocks 

and work in progress
Exports 
/ess Imports^
/ess Taxes on expendrture'’"=
Subsidies
Statistical discrepancy {expenditure adjustment)

Expenditure co m p o n en ts  a t c o n s ta n t 1990 prices
Consumers’ expenditure 
General government final consumption 
Gross domestic fixed capital formation 
\felue of physical increase in stocks 

and work in progress 
Exports 
less Imports^
less Adjustment to factor cost'
Statistical discrepancy (expenditure adjustment)

Incom e co m p o n en ts  at cu rren t prices  
Income from employment 
Gross trading profits of companies 
Gross trading surplus of public corporations 
Gross trading surplus of general 

government enterprises 
Other income 
Total domestic income 
less Stock appreciationi 
Statistical discrepancy (income adjustment)

O utput com ponents  index a t co n s tan t fa c to r  co s t
Agriculture, hunting, forestry and fishing 
Mining and quarrying 
Manufacturing (revised edition)
Electricity, gas and w ater supply 
Construction
Distribution, hotels and catering 
Transport and communication 
Rnance and Business services 
Government and other services

GDP at curren t fa c to r cost 
GDP at current m arket prices  
GNP at current fac to r cost 
GNP at current m arket prices

GDP at 1990 fac to r cost 
GDP at 1990 m arket prices  
GNP at 1990 fac to r cost 
GNP at 1990 m arket prices

1994 1995 1994
Q 2

1994
Q 3

1994
Q 4

1995
Q1

1995
Q 2

1995
Q 3

1995
Q 4

1996
Q1

1996
Q2

1996
Q 3

A llK -1 8 0 _ - 5 8 57 56 -2 3 5 -8 6 103 -2 6
AAXI -5 7 0 17 -1 3 8 -1 4 8 -1 5 3 1 13 5 - 2 -1 0 50 - 7
DPDC 145 — — — 10 47 144 -5 6 -1 7 -2 1 4 -6 7 0

DHBP — — 83 84 -3 0
DJAO — 714 — - 144 57 68 445 192 -1 7 -1 7 0
DJAO 691 - 120 -5 8 127 502 88 -1 7 -1 0 0
AAXC -3 6 0 - - — -471 283 - 5 5 -1 1 7 643 -2 6 7 74
AAXJ 183 - — 60 46 58 19 86 42 34
6IXM ^ 6 0 -1 2 8 -1 3 4 -1 1 8 - 8 0 34 33 53

CCBK 123 _ -5 1 34 145 - 5 57 234 - 6
DJCZ -6 5 7 97 -1 6 5 -1 6 6 -1 6 5 70 91 - 3 8 - 2 6 -1 8 55 -3 3
DTIM 119 — — 13 35 117 -4 6 46 -1 7 6 -4 8 5

DHBK « « 69 82 - 7 0
DJCV — 634 118 34 76 406 100 -1 1 3 -2 8 2
DJCY — 631 — — 109 -4 0 97 465 95 -1 2 -1 1 3
DJCU — 269 • • — -3 5 5 182 153 289 190 -5 2 3 -4 7 2
GIXS • -3 8 7 — — -1 0 8 -1 1 3 -9 9 -6 7 28 27 43

DJAO _ 64 -A1 54 90 - 3 3 190 222 504
CIAC -5 7 5 — — -1 0 4 -1 3 6 -1 6 0 -1 7 5 -4 8 0 -4 8 0 -2 3 4
ADRD — -1 6 5 — — -2 0 4 30 37 - 2 8 -1 9 1 -2 2 4 -1 9 5

DJAQ • A a -1 15
DJAP -5 7 0 -2 8 7 -1 3 8 -1 4 8 -1 5 3 61 -2 7 -1 1 3 -2 0 8 -1 1 7 -4 3 3 -4 6 6
DJAU -5 7 0 -9 6 3 -1 3 8 -1 4 8 -1 5 3 -2 9 4 - 7 9 -1 4 6 -4 4 4 -5 9 8 -9 1 6 -3 7 6
DJAT — — — — — - 9 3 -1 0 4 -1 2 8
GIXQ — * 1 051 — — 225 267 284 275 289 303 313

CKAP - 2 .3 -1 .7 -3 .1 -2 .8 - 1 .7 -2 .7 -2 .8 -2 .3
D V 2J — — — — — -0 .1 - -0 .1 0.1 0.4
DVZK • • — — — -0 .1 0.1 — 0.1 — -0 .1 0.1
DV2S — — — — — 0.4 1.2 1.2
DVJO — — — > — — 0.1 — 0.4
CKAQ — 1.0 — 0.8 1.0 0 .9 1.1 0 .9 0.9 1.1
CKAR -0 .1 — — 0.4 -0 .3 -0 .2 -0 .6 -0 .4 -0 .5 -1 .1
CKJB — -0 .1 — — — -0 .6 — -0 .2 0.6 1.2 1.1 0.8
CKJC -0 .2 -0 .1 -0 .1 0.1 0.1 — -0 .2 -0 .6 -0 .5 -0 .4 -0 .5

CAOM -5 7 0 88 -1 7 2 -1 3 7 - 8 0 164 164 -3 3 1 91 189 342 39
CAOB -5 7 0 -4 5 5 -1 7 2 -1 3 7 -8 0 -2 5 4 213 -3 0 5 -1 0 9 226 -1 6 7 110
GIBD -5 7 0 236 -1 7 2 -1 3 7 -8 0 -1 1 ^ 8 178 117 83 676 66
G IB F -5 7 0 -3 0 7 -1 7 2 -1 3 7 -8 0 -4 2 9 1 204 -8 3 120 167 137

CAOP -6 5 7 -3 1 4 -1 9 4 -1 5 7 -1 0 2 - 7 3 -3 7 -1 4 6 -5 8 -2 6 -6 9 -8 6
CAOO -6 5 7 -4 5 -1 9 4 -1 5 7 -1 0 2 -1 7 0 88 -8 1 118 -47 -3 5 4 -3 6 3
GIXY -6 5 7 -1 8 9 -1 9 4 -1 5 7 -1 0 2 -2 2 2 -2 1 0 275 -3 2 -1 0 6 213 -5 8
G T X X -6 5 7 80 -1 9 4 -1 5 7 -1 0 2 -3 1 9 -8 5 340 144 -1 2 7 -7 2 -3 3 5

1 Estimates of imports of goods and services and taxes on expenditure (which is 
the main part of the adjustment to factor cost) are deducted in arriving at gross 
domestic product at factor cost. The effect of revisions to these estimates on the 
total therefore involves reversing the sign. A  similar situation applies in the case of 
stock appreciation and the income components of gross domestic product.

2  Proceeds from the National Lottery paid to the Lottery Distribution Fund are in
cluded in taxes on expendidture from 1994Q 4.
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A6B REVISIO NS a n a l y s i s ’
Revisions since previously published estim ates

£ milllwi
1995 1996 1995

Q1
1995

Q 2
1995

Q 3
1995

Q 4
1996

Q1
1996

Q 2
1996 1996

Q 3 Q4
Previous estimates published on 21 February 1997

National accounts aggregates (TABLE A2)
current prices

Gross domestic product at market prices ’Money G D P’ CAOB -4 5 5 691 -2 5 4 213 -3 0 5 -1 0 9 226 -1 6 7 110 522
less Factor cost adjustment DIAA —543 119 -4 1 8 49 26 -2 0 0 37 -5 0 9 71 520

Gross domestic product at factor cost 
1990 prices

Gross domestic product at market prices

CAOM 86 572 164 164 -3 3 1 91 189 342 39 2
CAOO - 4 5 -561 -1 7 0 88 -8 1 118 -4 7 -3 5 4 -3 6 3 203

less Factor cost adjustment DIAS 269 -2 9 0 -9 7 125 65 176 -2 1 -2 8 5 -2 7 7 293
Gross domestic product at factor cost CAOP -3 1 4 -2 7 1 -7 3 -3 7 -1 4 6 -5 8 -2 6 -6 9 -8 6 -9 0

Gross dom estic product: by category o f expenditure  
at current prices (TABLE B1)

Domestic expenditure on goods and services at market prices 
Consumers’ expenditure 
General government finai consumption 
Gross domestic fixed capital formation 
Value of physical increase in stocks and work in progress 
Total

Net exports of goods and services 
Statistical discrepancy (expenditure)

406^ jg909
'S  *2 7 ^ ; ^7 3 6

44320
1985 7̂2 72*
1996

istefJ

AIIX
AAXV
DECK
DGAQ
DIGS
DKSY
6 IX M

-4 9 5
376

-3 5 6
865
390

301

Gross dom estic product: by category o f expenditure  
at constant 1990 prices (TABLE B2)

Domestic expenditure on goods and services at market prices 
Consumers' expenditure 
General government final consumption 
Gross domestic fixed capital fonnation 
Value of physical increase in stocks and work in progress 
Total

Net exports of goods and services 
Statistical discrepancy (expenditure)

Gross dom estic product at factor cost: by category of incom e  
at current prices (TABLE C)

Income from employment
Gross trading profits of companies
Other income
Total domestic income
less Stock appreciation
Statistical discrepancy (income)

CAAB 123 363 70 178 16 -1 4 1 84 166 56 55
DIAT 97 131 66 26 9 - 4 -2 6 25 -6 4 196DECU 119 -9 7 4 - 6 23 101 1 - 8 9 -5 5 9 -4 1 9 93 X

DGBA 655 -2 1 6 - 7 6 - 1 9 311 301 116 305 -6 7
A

DIAY 339 175 -8 6 151 107 167 2 7 0 -2 5 2 -1 2 0 277
4

%

DKSZ 3 -9 8 0 24 50 - 8 9 18 -3 4 5 -1 2 9 -2 8 6 -2 2 0 ■

GIXS -3 8 7 244 -1 0 8 -1 1 3 - 9 9 - 6 7 28 27 43 146
4

i

DIAC 64 1 470 - 1 8 89 156 -1 6 3 195 261 548 446

>

l i

T

4^

CIAD -5 7 5 -8 7 8 13 -2 2 8 -5 4 3 183 -1 9 8 320 -3 0 8 -6 9 2
1

. »
L

DKSX -4 5 2 - 2  342 - 5 6 36 -2 2 8 -2 0 4 -1 9 3 -6 6 6 -8 0 9 -6 7 4
DXAD -9 6 3 -1  750 -6 1 -1 0 3 -6 1 5 -1 8 4 -1 9 6 -6 5 -5 6 9 -9 2 0
DJCE -1  106 — — -9 6 -1 0 4 -2 9 5 -611 i

GIXQ 1 051 1 216 225 2 6 7 284 275 269 303 313 311
•

V

I I

1995 1995
Q1

1995
Q 2

1995
Q 3

KEY ECONOM IC INDICATORS FO R TH E  SEC TO R  ACCO UNTS
Previous estimates published on 2 0  Decem ber 1996

1995
Q4

1996
Q1

1996
Q2

1996
Q3

Personal Incom e, expenditure and saving at curren t prices  
(TABLE H I)

Total personal income before tax 
Total personal disposable income

AIIQ
AIIW

-6 2 5
-6 5 4

187
123

-5 0 3
-5 9 0

-1 0 7
-4 0

-2 0 2
-1 4 7

266
-3 1 7

-4 1 0
-4 6 4

15
-4 6

Personal incom e, expenditure and saving (TABLE H2)
Balance: personal saving: at current prices 
Real personal disposable income: at 1990 prices

AAUU
CECP

-4 7 4
-2 3 0

- 6
62

-7 8 8
^ 6 5

89
103

230
70

-1 6 2
-1 8

-3 9 7
-121

-88
-8

Current account of Industrial and com m ercial com panies  
at current prices (TABLE I)

Income
Gross trading profits^

Continental shelf companies 
Other companies

Total dividend and interest receipts 
Allocation of income

Total dividend and interest payments 
Balance: undistributed income

CIDT
CIDU
XAGA

-5 7 5
-2 5 8

- 7
-1 2

-1 1 5

40
-2 8 9

- 3

15
-5 4 5

- 5 6

-4 8
271
-8 4

-4 1
-9 5

-3 6 6

-1 4 0
487

-5 6 4

-7 2
244

-7 6 7

XAFY
AAUQ

-5 2 0
-3 2 3

- 1 9
-1 3 8

-2 1 1
-1 0 2

- 5 3
-7 1 2

-2 3 7
629

264  
-1  016

-6 5 0
177

-3 7 6
-7 8 9

Capital account of Industrial and com m ercial com oanies  
at current prices (TABLE J)

Expenditure
Gross domestic fixed capital formation
Value of physical increase in stocks and work in progress 
Balance: Financial surplus or deficit

-AICC

Financial transactions o f Industrial and com m ercial com panies  
at current prices (TABLE K) ^

Transactions leading to net borrowing requirement 
Investment in UK company securities 
Investment abroad

Net borrowing requirement a ic w

'  IM s d S e e ^ '®  lo
2 Net of stock appreciation.

354

101

177 302 292 -4 1 7 220 491 3  224
- 3 0 -2 5 103 -4 8 48 79 -2 4 0

32 -1 7 6 -3 9 5 640 706 -2 6 5 - 3  251

CO

,,0991 lO W

12169* 13 206 
125 *32 10-="•Tl

5*56  
4892 
818* 
4 22*

Seasonally adjusted

AliX AIIY 
104916 9 * ^  
106056 9682 
107 5W 9816 
100720 994*

• I I

ir.109696 10 
111255 9 978 
1122*1 10*90 
113027 10203 i<il

115*91 105*5 
117172 11092 
119211 11 265 
120 850 11 416

5303
5750
5812
5891

Pereentage change, latest year on previoii

Percentage change, latest quarter on prev

Change, la,

1995Q1
AAUS 145 -2 4 - 4 250 -7 7 148 - 4 -6 5 4 02
FMBG -2 5 7 -9 1 -2 3 371 363 101 477 03
AAVO -4 7 6 127 - 8 -9 3 4 339 -1  495 106 -4 0 9  ' 04

 ̂More



V
«

' •

1996 1996
Q1 Q2

266 -410
-317 -464

■162 -397
-18 -121

264 
•1016

ft

f

U6

15

C o n s u m e r’s expenditure^

£ million
Durable goods Non-durable goods Services

Total
consum

ers
expend

iture'
O ther

Total Vehicles durables Total

Alcohol Clothing
& & Energy Other

Food tobacco footwear products goods Total

Rent,
rates

and
w ater

charges^ Catering

Trans
port & 

communi
cation

Monetary
services

Other
services®

At current prices

2QJ • AIIK AIIL C C D T C C Q M C D G M C C D W C D FH C O D E C C EC C C E D C E G C C C E E C D E Y C EG G CEG K C E G O
293 1993 406 399 36  007 18 063 17 944 176 472 46  234 34  775 23  528 26  136 45  799 193 920 52 676 34 844 40  438 16 152 A in
^0 1994 427 276 38  909 19 728 1 9 1 8 1 182 888 47  048 36  488 24  839 26  857 47  656 205  479 57 134 36 348 42  500 16 352 53  145

4 1995 446 421 40  736 20  688 20  048 188 715 4 9  013 37  842 25  799 2 7 1 1 8 48  943 216  970 60  855 38 282 44  558
f w  WwC*
16 853 56  422J

1
1996 472 724 44 320 22 756 21 564 199 336 51 827 39  785 27  136 28 765 51 823 229  068 64  901 40  347 47  216 18 187 58 417

Unadjusted

Seasonally adjusted

AliX AMY C C E H C C R G C D G N C C E K C E G A C C R H C C E Q C C E R C E G D C C E S C C S Y C E G H C EG L C EG P
1994 Q1 104 916 9  467 4  749 4  718 4 5  040 11 648 8 927 6 121 6  609 11 735 50  409 13 808 8 930 10 392 4  214 13 065

Q2 106 056 9 682 4  900 4  782 4 5  676 11 663 9  106 6 144 6  902 11 861 50  698 14 172 9  020 10511 4  101 12 894
Q 3 107 584 9 816 4  993 4  823 46  108 11 828 9  224 6 289 6  748 1 2 0 1 9 51 660 14 469 9 160 10 682 4  023 13 326
Q 4 108 720 9  944 5  086 4  858 46  064 11 909 9  231 6  285 6  598 12 041 52 712 14 685 9 238 10 915 4 0 1 4 13 860

1995 Q1 109 898 10 065 5 2 1 3 4  852 46  720 1 2 1 3 2 9  390 6  298 6  838 12 062 5 3 1 1 3 14 985 9 521 10 871 4 087 13 649
Q2 111 255 9  978 5  021 4  957 47  097 12 252 9  445 6 429 6  798 12 173 54  180 15 062 9 477 11 107 4  257 14 277
Q3 112 241 10 490 5 4 3 4 5  056 4 7 1 4 3 12 263 9  535 6  441 6  656 12 248 54 608 15 296 9 563 11 209 4  239 14 301
Q 4 113 027 10 203 5 0 2 0 5 1 8 3 47  755 12 366 9  472 6  631 6  826 12 460 55  069 1 5 5 1 2 9 721 11 371 4  270 14 195

1996 Q1 115 491 10 545 5  303 5  242 4 8  936 12 768 9 768 6 6 1 6 7  184 12 600 56  010 1 5 7 7 2 9 744 11 540 4  460 14 494
Q2 117 172 11 092 5  750 5  342 49  644 12 800 10 017 6  752 7  233 12 842 56  436 16 001 10 031 11 659 4  515 14 230
Q 3 119211 11 265 5  812 5  453 50 251 13 192 1 0 0 1 0 6  853 7  099 13 097 57  695 16 378 10 197 11 857 4  539 14 724
Q4 120 850 11 418 5  891 5  527 50 505 13 067 9  990 6  915 7  249 13 284 58  927 16 750 10 375 12 160 4  673 14 969

Percentage change, la test y e a r on  p rev io u s  year

■46 1 1995 4.5 4 .7 4 .9 4 .5 3 .2 4 .2 3 .7 3 .9 1.0 2 .7 5 .6 6 .5 5 .3 4 .8 3.1 6 .2
• 1996 5 .9 8 .8 10.0 7.6 5 .6 5 .7 5.1 5 .2 6.1 5 .9 5 .6 6 .6 5.4 6 .0 7.9 3 .5

-88
-6

• Percentage change, la test q u arte r on  p rev io u s  q u arter
•1
•1
I I
1

1995 Q1 1.1 1.2 2 .5 -0 .1 1.4 1.9 1.7 0 .2 3 .6 0 .2 0 .8 2 .0 3.1 -0 .4 1.8 - 1 .5
.

Q2 1.2 - 0 .9 - 3 . 7 2 .2 0.8 1.0 0 .6 2.1 - 0 .6 0 .9 2 .0 0 .5 - 0 .5 2 .2 4 .2 4 .6
, Q 3 0.9 5.1 8 .2 2 .0 0.1 0.1 1.0 0 .2 -2 .1 0 .6 0 .8 1.6 0 .9 0 .9 - 0 .4 0 .2
J Q4 0.7 - 2 .7 - 7 .6 2 .5 1.3 0 .8 - 0 .7 2 .9 2 .6 1.7 0 .8 1.4 1.7 1.4 0 .7 - 0 .7

-72 1 1

!  1
1996 Q1 2.2 3.4 5 .6 1.1 2 .5 3 .3 3.1 -0 .2 5 .2 1.1 1.7 1.7 0 .2 1.5 4.4 2.1

244 1 •

Q2 1.5 5 .2 8.4 1.9 1.4 0 .3 2 .5 2.1 0 .7 1.9 0 .8 1.5 2 .9 1.0 1.2 - 1 .8
-767 i ’

' I
Q3 1.7 1.6 1.1 2.1 1.2 3.1 -0 .1 1.5 - 1 .9 2 .0 2 .2 2 .4 1.7 1.7 0 .5 3 .5

1 Q 4 1.4 1.4 1.4 1.4 0 .5 -0 .9 -0 .2 0 .9 2.1 1.4 2.1 2 .3 1.7 2 .6 3 .0 1.7
-376

■

-789 i
4

Percentage change, la test q u arte r on  co rresp o n d in g  q u arter o f p rev ious year

• i ,  

1 ,
1995 Q1 4 .7 6 .3 9 .8 2 .8 3 .7 4 .2 5 .2 2 .9 3 .5 2 .8 5.4 8 .5 6 .6 4 .6 - 3 .0 4 .5

1 Q2 4.9 3.1 2 .5 3 .7 3.1 5.1 3 .7 4 .6 - 1 .5 2 .6 6 .9 6.3 5.1 5 .7 3 .8 10.7
-654

1
Q3 4.3 6 .9 8 .8 4 .8 2 .2 3 .7 3.4 2.4 -1 .4 1.9 5 .7 5 .7 4.4 4 .9 5.4 7.3

477 1 1 Q4 4.0 2 .6 - 1 .3 6 .7 3 .7 3 .8 2 .6 5 .5 3 .5 3 .5 4 .5 5 .6 5 .2 4 .2 6.4 2 .4
-409 *

•  1

1996 Q1 5.1 4 .8 1.7 8 .0 4 .7 5 .2 4 .0 5 .0 5.1 4 .5 5 .5 5.3 2 .3 6 .2 9.1 6 .2
A

1 Q2 5.3 11.2 14.5 7.8 5.4 4 .5 6.1 5.0 6.4 5 .5 4 .2 6.2 5 .8 5 .0 6.1 - 0 .3
a Q 3 6.2 7.4 7.0 7.9 6 .6 7.6 5 .0 6.4 6 .7 6 .9 5 .7 7.1 6.6 5.8 7.1 3 .0

Q4 6.9 11.9 17.4 6 .6 5 .8 5 .7 5 .5 4 .3 6 .2 6 .6 7.0 8 .0 6.7 6.9 9.4 5 .5

1 More detailed estimates of Consum ers’ Expenditure appear in Consumers' Trends 
published by The Stationery Office for the O N S . Any queries relating to this data 
should be directed to the Consumers Expenditure Section on 0171-533  5998.

2 This series is affected by the abolition of domestic rates and the introduction of the 
community charge (see notes at end of the article).

3  Including the adjustments for international travel, etc. and final expenditure by private 
non-profit-making bodies. Data In this table update those contained in O N S  Blue 
Book table 4 .5  and  4.6.

*  *H bf ̂

«  i
•  /  I

•  0  
*  I

/ /
-A

Ay//.

; r . '  •

^  f

*■ r/

1994 Q1 100 646 9 592 4 945 4 647 42 658 11 239 8 163 5 032 7 505 10 719 48 396 13 686 8 072 9 705 4 252 12 681

* 9  9 /

Q2 103 280 8 344 4 136 4 208 44 123 11 825 8 949 5 725 6 248 11 376 50 813 14 290 8 901 10 465 4 086 13 071
Q3 110 254 11 410 6 958 4 452 44 003 11 734 9 163 6 010 5 673 11 423 54 841 14 494 10 488 11 850 4 010 13 999Q4 113 096 9 563 3 689 5 874 52 104 12 250 10 213 8 072 7 431 14 138 51 429 14 664 8 887 10 480 4 004 13 394 ■ r - r

r / :

1995 Q1 105 627 10 076 5 352 4 724 44 405 11 757 8 574 5 179 7 849 11 046 51 146 14 852 8 609 10 124 4 089 13 472
Q2 108 601 8 584 4 219 4 365 45 666 12 421 9 383 5 957 6 092 11 813 54 351 15 190 9 400 11 033 4 306 14 422

n  ■

Q3 114 767 12 195 7 543 4 652 45 031 12 207 9 501 6 106 5 570 11 647 57 541 15 345 10 916 12 358 4 175 14 747
Q4 117 426 9 881 3 574 6 307 53 613 12 628 10 384 8 557 7 607 14 437 53 932 15 468 9 357 11 043 4 283 13 781

1996 Q1 110 991 10 548 5 456 5 092 46 517 12 386 8 915 5 426 8 283 11 507 53 926 15 649 8 786 10 761 4 455 14 275
i . i i <  • ̂• 1 

r  .

Q2 114 407 9 606 4 892 4 714 48 140 12 970 9 971 6 258 6 458 12 483 56 661 16 118 9 964 11 577 4 584 14 418  ̂ f

Q 3 121 894 13 206 8 184 5 022 47 959 13 156 9 958 6 492 5 919 12 434 60 729 16 428 11 573 13 086 4 450 15 192 1 4

Q4 125 432 10 960 4 224 6 736 56 720 13 315 10 941 8 960 8 105 15 399 57 752 16 706 10 024 11 792 4 698 14 532 1• .

‘UV

 ̂ *

«

r r
A

ft' *.
.il-:-

r y - r .

9 m *  ^

i  • ■
?  t r

1



4

^  A

C onsum er’s expenditure^

continued
£ million

Durable goods Non-durabte goods Services

Total
consum

ers
expend

iture
Other

Total Vehicles durables Total

Alcohol Clothing
& & Energy Other

Food tobacco footwear products goods Total

Rent,
rates

and
water

charges Catering

Trans
port & 

communi
cation

Monetary
services

Other
services 1

-V / Revalued at 1990 prices

1993
1994
1995
1996

CCBH  
348 015 
356 914 
363 810 
374 811

CCBI 
33 453
36 108
37 355  
39 861

CCBJ
16 138
17 224 
1 7 5 1 2
18 464

CCM N
1 7 3 1 5
18 884
19 843  
21 397

CCYV  
155 918
158 910
159 613 
164 332

CCBM FCCA FCCB CCBS CCCK C EG E CCCL C C H S CEQI CEQM CEGQ
42  801 27 206 22 665 23 021 40  225 158 644 40  219 28 342 34 810 14 090 41 183
43 366 27 559 23 850 22 720 41 415 161 896 40  715 28  278 3 6 1 6 3 1 3 7 1 8 43 022
43 610 27 448 24 750 22 211 41 594 166 842 41 421 29  400 37 683 14 039 44 299
44 711 27 520 26 219 23 088 42 794 170 618 41 918 30  512 39141 1 4 8 1 8 44 229

Unadjusted
t ,  .

1994 01  
0 2
0 3
0 4

85 012 
85 917 
91 849 
94 136

8 920 
7 697

10 458
9 033

4 371 
3 607 
6 046 
3  200

4  549
4 090  
4 4 1 2
5 833

37 598
38 183 
38 129 
45 000

1 0 4 1 6  
10 901
10 853
11 196

6 247 
6 742 
6  855  
7 7 1 5

4 902
5 462  
5 853  
7  633

6  662  
5 200  
4  639  
6 2 1 9

9 371 
9 878  
9 929  

12 237

38 494  
40  037  
43 262 
40  103

10 132 
10 165 
10 194 
10 224

6  364  
6  916  
8  182 
6  816

8  207  
6  955  

10 046  
8  955

3  527 
3  422 
3 427  
3 342

10 264
10 579
11 413  
10 766

1995 Q1 
Q2 
Q3  
Q4

86 659 
88 321 
93 274 
95 556

9  266 
7 847 

10 976 
9  266

4 592 
3  572 
6  350  
2  998

4 674 
4 275  
4 626  
6  268

37 962
38 495  
37 978 
45 178

10 550
11 077
10 836
11 147

6  297
6 771 
6 862
7 518

5 068  
5 665 
5 949  
8 068

6 536  
4  926  
4  480  
6  269

9 5 1 1  
10 056  

9  851 
12 176

39  431 
41 979  
44 320  
41 112

10 296  
10 338  
10 376  
10411

6 655
7 238
8 386 
7 121

8  451
9 438  

1 0 4 1 6
9 378

3 356 
3  576 
3 549 
3 5 5 8

10 673
11 389 
11 593 
10 644

1996 01  
0 2
0 3
0 4

88 777 
90 441 
96 240 
99 353

9 575 
8 604  

11 572 
10110

4  527  
4  008 
6  587 
3  342

5  048 
4 596  
4 985
6  768

38 677
39 539 
39 468  
46 648

10 622  
11 092  
11 384 
11 613

6 281 
6 9 1 1
6 796
7 532

5 353
6 029  
6 392 
8 445

6 810  
5 1 9 6  
4 661 
6  421

9 6 1 1  
10311  
10 235  
12 637

40  525  
42 298  
45 200  
42 595

1 0 4 2 5  
10 461 
10 498  
10 534

6 702
7  560
8 745  
7  505

8  885
9 652  

10 764
9 640

3 600  
3 746 
3  677 
3  795

1 0 9 1 3
10 879
11 516 
10 921

Seasonally adjusted

4  •

CAAB CCBW CCBX CCTG C C YW CCCA FCCD FCCE CCCG CCCM C EG F CC C N CC U U CEGJ CEGN CEGR
1994 Q1 88 542 8  760 4 149 4 6 1 1 39 586 10 884 6  840 5 875 5 739 10 248 40  196 1 0 1 3 2 7  036 8  840 3  546 10 642

Q2 88 750 8 975 4 277 4  698 39 705 10 755 6  935 5 907 5 783 10 325 40 070 1 0 1 6 5 7 025 8  999 3  420 10 461
Q3 69 465 9 053 4 293 4 760 39 817 10 859 6  933 6  025 5 572 10 428 40  595 10 194 7 123 9101 3  398 10 779
Q4 90 157 9 320 4 505 4 815 39 802 10 868 6  851 6  043 5 626 1 0 4 1 4 41 035 10 224 7 094 9 223 3  354 11 140

1995 Q1 90 316 9 254 4 461 4 793 39 931 10 985 6  889 6  054 5 627 10 376 41 131 10 296 7  363 9 1 4 7 3 427 10 898
Q2 91 105 9 204 4 283 4 921 39 960 10 967 6  861 6 1 5 1 5 573 10 388 41 941 10 338 7  300 9  464 3  518 11 321
Q3 91 110 9 525 4  515 5  010 39 701 10 832 6 910 6 173 5 432 10 354 41 884 10 376 7  324 9  499 3 538 11 147
Q4 91 279 9 372 4  253 5 1 1 9 40 021 10 826 6  768 6 372 5 579 1 0 4 7 6 41 886 10411 7 413 9  573 3 556 10 933

1996 Q1 92 589 9 6 1 5 4 4 1 9 5 1 9 6 40  662 11 029 6 873 6  403 5 832 10 525 42 312 10 425 7  434 9 627 3  678 11 148
Q2 93 261 9 991 4  702 5 289 41 067 11 008 7 0 1 0 6 538 5 886 1 0 6 2 5 42 203 10461 7  608 9 680 3  672 10 782
Q3 94 073 10 051 4  649 5 402 41 300 11 361 6 850 6 628 5 689 10 772 42 722 10 498 7 6 8 5 9  789 3  678 11 072
Q4 94 888 10 204 4  694 5 610 41 303 11 313 6 787 6 650 5 681 10 872 43  381 10 534 7  785 10 045 3 790 11 227

Percentage change, latest year on  previous year

1995
1996

Percentage change, latest quarter on previous quarter

► • ♦ ♦ ♦

Percentage change, latest quarter on corresponding quarter of previous year

1995 Q1 
Q2  
Q3  
Q4

1996 Q1 
Q2  
Q3 
Q4

1 Including the adjustments for international travel, etc. and final expenditure by
private non-profit-making bodies.

Data in this table update those contained in O N S Blue Book tables 4 .5  and 4.6.

• /»* /

Al

!te<J
19 387
19456
20935
22 23*

20471
21504
22605
23468

22 788
1 • 1396 22 841
' 1 
£ i 02 23 965

03 25 472
I * 04; 1

1

*1
p y ^ ta g e  change-

latest year o n  p re v K H rt

P 7.4
A,* 1 ^ t o
V 1996

4

r  Percentage
latest quarter on prev»

Percentage change, latest quarter on com

1995 Q1 5 .6
02 1 0 5

R
j

03 t o
04 5.6

199601 11.3
l> 0 2 62
1 03 t o
1 04 t s

1995 Q1 0.2 -0 .7 -1 .0 -0 .5 0.3 1.1 0 .6 0.2 0.0 -0 .4 0.2 0 .7 3.8 -0 .8 2.2 -2 .2 i 1Q2 0.9 -0 .5 -4 .0 2 .7 0.1 -0 .2 -0 .1 1.6 -1 .0 0.1 2 .0 0.4 -0 .9 3.5 2 .7 3.9 t’'- 2
Q3 0.0 3 .5 5.4 1.8 -0 .6 -1 .2 0.4 0.4 -2 .5 -0 .3 -0 .1 0.4 0.3 0.4 0.6 - 1 .5 ••tiJl
Q4 0.2 -1 .6 -5 .8 2 .2 0.8 -0 .1 -2 .1 3.2 2 .7 1.2 0 .0 0 .3 1.2 0.8 0.5 -1 .9

1996 Q1 1.4 2 .6 3.9 1.5 1.6 1.9 1.6 0.5 4 .5 0 .5 1.0 0.1 0.3 0 .6 3.4 2.0
Q2 0.7 3.9 6.4 1.8 1.0 -0 .2 2 .0 2.1 0.9 1.0 -0 .3 0.3 2 .3 0.6 -0 .2 -3 .3 1>
Q3 0.9 0 .6 -1 .1 2.1 0.6 3 .2 -2 .3 1.4 -3 .3 1.4 1.2 0.4 1.0 1.1 0.2 2 .7 «1 * s
Q4 0.9 1.5 1.0 2 .0 0.0 -0 .4 -0 .9 0.3 -0 .1 0.9 1.5 0.3 1.3 2 .6 3.0 1.4 rr

sales offend are  
Of land and bulcfrt

, s’

11,

.S'.

CO

. ‘r

. . . .

■X *

1
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G ross d o m e stic  fix e d  cap ita l fo rm atio n  by s e c to r and ty p e  o f asset

Private sector 1 G eneral
governm ent’

Public
corporations’ Total

Vehicles, ships 
and aircraft

Plant and 
machinery

Dwellings

Private Public

£  million

Other new  
building and 

works^

At current prices

8207 
9955 

10 046 
8955

8 451
9 438 

10416 
9378

8885
9652

10764
9840

CEGJ 
8840 
6 999 
9101 
9 223

9147 
9464 
9499 
9 573

9627
9680
9789

10045

cegm
14090
13718
14 039
14818

3527
3422
3427
3 342

3 356 
3576 
3549 
3 558

3600 
3 746 
3 677 
3 795

CEGN
3546
3420
3398
3354

3427
3518
3538
3556

3 678 
3672 
3 678 
3790

C8GQ
41183
43 022
44 299 
44229

1993
1994
1995
1996

Unadjusted

D FD G  
77  595  
82  012  
88  048  
95  066

AAYE
11 803
12 290  
12 614  
10 702

AAAK 
4 895
4  915
5 054  
4 575

D FD C  
94  293  
99 217 

105 716  
110 343

DFEJ  
10 000 
11 320
10 842
11 303

D FC X  
34 565  
37 336  
41 256  
41 535

D FD F
17 120
18 147
19 064  
19 685

D FD H  
2 854
2  977
3  003  
2 809

10264 
10579 
11413
10766 I

10673 
11389 
11593 - 
10644

10913
10879
11516

Percentage change, la test y e a r o n  p rev io u s  year

D FC T  
29  754  
29  437  
31 551 
35 011

1U921 1995 7.4 2 .6 2 .8 6 .6 - 4 .2 10.5 5.1 0 .9 7.2
1996 8 .0 - 1 5 .2 - 9 .5 4 .4 4 .3 0 .7 3 .3 - 6 .5 11.0

CEQR
Percentage change, la test q u arte r on  p rev io u s  q u arte r

10 642 1995 Q1 - 7 .9 79.3 3 6 .9 3.4 0 .0 - 2 .7 -1 2 .5 89.4 16.5
10461 . Q2 5 .0 - 5 8 .2 -4 7 .5 - 9 .9 6.4 -7 .4 11.2 -6 4 .6 -2 0 .9
10 779 Q 3 5.1 2 5 .8 9 .9 7.0 -8 .4 8 .6 2 .0 36 .4 13.1
11140 Q 4 3.8 2 1 .5 8 .3 5 .7 - 6 .5 9 .8 1.1 3 6 .5 5.1

10898 1996 Q1 - 2 .9 3 2 .9 4 9 .9 3 .3 10.2 0 .2 -1 5 .6 2 8 .2 14.6
11321 Q2 0.2 -4 8 .0 -4 4 .6 - 9 .5 20.1 -1 6 .0 14.3 - 5 3 .5 -1 6 .2
11147 Q3 4 .9 13.3 - 0 .9 5.4 -1 8 .3 4 .9 9 .9 2 3 .7 12.2
10 933 Q4 6.3 -1 9 .9 - 3 .0 3 .6 - 6 .7 7 .7 2 .5 2 5 .5 1.4

11148 Percentage change, la test q u a rte r on  co rres p o n d in g  q u arte r o f p rev io u s  year
10782
11072 1 1 9 9 5 Q1 5 .6 - 4 .3 16.2 4 .3 -1 5 .8 11.5 7.9 -7 .4 4 .3
11227 Q2 10.5 5 .2 6 .2 9 .9 16.8 13.5 5.4 - 4 .3 6 .6

Q3 8 .0 1.7 1.9 7.1 - 4 .9 10.2 7.3 - 2 .8 8.4
Q4 5 .6 14.6 -1 4 .5 5 .5 - 8 .9 7.5 0 .3 2 4 .9 9 .7

ao 1996 Q1 11.3 -1 5 .0 -6 .4 5.4 0 .5 10.7 -3 .2 - 1 5 .5 7.9
-02 Q2 6.2 5 .6 -1 .1 5.9 13.5 0.4 - 0 .5 11.0 14.3

Q3 6.0 - 4 .9 -1 0 .9 4 .3 1.2 - 3 .0 7.2 0 .7 13.3
Q4 8 .5 -3 7 .4 -2 0 .2 2 .2 1.0 - 4 .9 8 .6 -7 .4 9 .3

1 Including purchases less sales of land and existing buildings.
2 Including transfer costs of land and buildings.

Data in this table update those contained in O N S  Blue Book tables 13.1 to 13.5.

Som e additional quarterly data are available on the O N S's Databank. These data can  
also be provided on paper  - for detaiis see  notes on additional data.

1994 Q1 19 387 5  101 1 596 26 084 3  262 9  163 4 021 1 299 8  339
Q2 19 456 1 941 916 22 313 2  501 8 338 4 576 445 6  453
Q3 20  935 2  525 1 049 24 509 2 812 9 329 4 588 598 7  182

•  4  *  
*  4  *

Q4 22  234 2  723 1 354 26 311 2 745 10 506 4 962 635 7  463

1995 Q1 20  471 4  882 1 854 27  207 2 745 10 221 4  340 1 203 8  698
V  !/. 

*  «

Q2 21 504 2 042 973 24  519 2 920 9 467 4  824 426 6  882
;  «  4

^  •  1
1

Q3 22  605 2 569 1 069 26  243 2 675 10 279 4  922 581 7  786
4

Q4 23  468 3 1 2 1 1 158 27  747 2 502 11 289 4  978 793 8  185
•  s'/,V'

1996 Q1 22  788 4  149 1 736 28 673 2 758 11 317 4  200 1 017 9 361
V.r;.'
'i(S'

Q2 22  841 2  156 962 25 959 3 3 1 3 9 508 4  802 473 7  863
Q3 23  965 2  442 953 27 360 2 706 9 970 5 276 585 8  823
Q4 25  472 1 955 924 28 351 2  526 10 740 5 407 734 8  944 ; A '

I7

Vi .
4  ^  J

•r•'.V.
•r:*r

•if’^  el
'A

V  {^t

*  1 * 4
4

V
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Gross dom estic fixed  capitai form ation  by sector and type of W

continued £  million

Private sector 1 General
government^

Public
corporations’ Total

Vehicles, ships 
and aircraft

Plant and 
machinery

Dwellings

Private Pubiic

Revalued at 1990 prices

y

1993
1994
1995
1996

DFDQ  
77 268 
79 766  
81 007  
85 432

DFDS  
14 051 
14 508 
13 504 
10 766

DFCZ  
5 267  
5 143 
4  795  
4 126

DFDM  
96 586 
99 417 
99 306 

100 324

DFEH
8 727
9 641 
9 027  
9 227

DFCY  
31 749
33 645
34 772  
34 800

DFDP
16 448
17 025  
17 144 
17 193

DFDR  
3 2 1 3  
3  239  
3  032 
2  765

'M.*. • * Unadjusted

1994 Q1 
Q2  
Q3  
Q4

19 056
19 045
20 296
21 369

6 033 
2 358 
2 984 
3 1 3 3

1 694 
969  

1 093  
1 387

26 783  
22 372
24 373
25 889

2 8 1 1  
2  145 
2  382 
2  303

8  311
7  539
8  404
9 391

3  814
4  342 
4 283 
4 586

1 440  
486  
643  
670

1995 Q1 
Q2 
Q3 
Q4

19 542
19 843
20 545
21 077

5  342 
2 228 
2 720 
3 2 1 4

1 797  
943 
992 

1 063

26 681
23 014
24  257
25 354

2  313  
2  429  
2 230  
2 055

8  889  
8 022
8  555
9 306

3  983
4  378 
4 403  
4 380

■ M

I 1996 Q1 
Q2 
Q3 
Q4

20 706
20 413
21 487
22 826

4 107 
2 196 
2 467  
1 996

26 358
23  484
24 816
25 666

2  247  
2 704  
2 223  
2 053

9 411
7  939
8  329
9 121

3  682
4  208  
4  641 
4 662

Seasonally adjusted

Iti

■i Percentage change, latest year on previous year

't 1995
1996

- 6 .9
-2 0 .3

;'i!

Percentage change, latest quarter on previous quarter

r
I .

1995 Q1 
Q2 
Q3 
Q4

«  t  * •

1996 01  
Q2  
Q3  
Q4

J «

See footnotes on previous page.

■y- j
• f

r* t ■

Other new 
building and 

works^ *3 ^

DFCU  
36 449  
35 867
35 331
36 339

i t l ^ DFTO
490^
3817
4463
4601

10 407
7  860
8 661 
8 939

800
r-i

V 1007

2 889
3065
3439
4121

10 253
7  755
8 491 
8  832

1
3216 
3 562 
4036 
4423

10016  
8 1 6 7  
9 046 
9 1 1 0

DFEB DFED DFDA DECU DEBP DEBO DFEA DFEC DFCV 1 J A aSi âo6«
1994 01 1 9 6 1 8 3  999 1 383 25 000 2 458 8  147 4 475 860 9 060 pjfjenuge

0 2 1 9 8 1 7 3  484 1 198 24 499 2 363 8 1 4 6 4  286 775 8 929 s

0 3 19 905 3  597 1 172 24 674 2 312 8  585 3  975 824 8  978 • 1995
0 4 20 426 3  428 1 390 25 244 2 508 8  767 4 289 780 8 9 0 0 1996

1995 01 20 323 3  437 1 484 25 244 2 204 8  727 4  553 748 9  012 H Percentage changs.
0 2 20 489 3 143 1 166 24 798 2 523 8  518 4  353 676 8 728 II1
0 3 20 046 3  371 1 074 24 491 2 108 8 769 4  124 726 8 764 i; 19SQ1
0 4 2 0 1 4 9 3  553 1 071 24 773 2  192 8  758 4  114 882 8 827 >l 02

' CA
1996 01 21 144 2 657 1 293 25 094 2  084 9 1 1 2 4 2 1 2 590 9 096

UO
II 04

0 2 21 082 2 996 1 054 25 132 2  796 8 437 4 220 699 8 980 i
0 3 20 931 2 912 923 24 766 2  105 8 534 4 364 692 9071  ji t  1996 01
0 4 22 275 2 201 856 25 332 2  242 8 7 1 7 4 397 784 9 192 1■ J 02

3406 
3184 
3 638 
4016

previous

Ptfcemâ e ̂ g e ,  latest quarts on corre

i::

1995 Q1 - 0 .5 0.3 6.8 0 .0 -1 2 .1 - 0 .5 6.2 -4 .1 1.3
Q2 0.8 -8 .6 -2 1 .4 -1 .8 14.5 -2 .4 -4 .4 - 9 .6 -3 .2
Q3 - 2 .2 7.3 -7 .9 -1 .2 -1 6 .4 2 .9 -5 .3 7.4 0.4
Q4 0.5 5.4 -0 .3 1.2 4 .0 -0 .1 -0 .2 21 .5 0 .7

1996 Q1 4.9 -2 5 .2 2 0 .7 1.3 -4 .9 4 .0 2.4 -3 3 .1 3.0
Q2 -0 .3 12.8 -1 8 .5 0.2 34.2 -7 .4 0 .2 18.5 -1 .3
Q3 - 0 .7 -2 .8 -1 2 .4 -1 .5 -2 4 .7 1.1 3.4 - 1 .0 1.0
Q4 6.4 -2 4 .4 -7 .3 2 .3 6.5 2.1 0.8 13.3 1.3

Percentage change, latest quarter on corresponding quarter o f previous year

h

198601 
! 02

bl
\i

•r
i

*R<1egr«.
2 7feiriistryanaVsB

and aircraft, pfe
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ntBor

domestic
ntachir^

•nvestme

lenstn
I
I



14
42
83
86

33
78
33
JO

J2
)6
11
J2

A
'5
16
'5
19

;3
3 
14
4

2
0
4
7

1440
486
643
670

1243
430
578
701

1002
466
577
720

dfec
660
775
824
780

748
676
726
882

590
699
692
784

10407
7660
8661
8939

10253
7755
8491
8 832

10016
8167
9 046

G ro ss  d o m e s tic  fix e d  cap ita l form ation^
vif.:

Analysis by industry (including leased assets)^ By type of asset

Mining
and

quarrying

M anufact
uring

(revised
definition)

Electri
city, 

gas and 
water 

supply
Other

industries Total
At current prices

Vehicles, 
ships 

and 
aircraft

Plant 
and 

machinery

Other 
new  

buildings 
and 

works ^

1993
1994
1995
1996

Unadjusted

D FTO  
4  904  
3 8 1 7  
4 463  
4  601

D FD D
1 2 4 1 0
13 534  
15 237
14 244

D FTP  
5 910  
5  225  
4  801 
4  823

D E H F  
47  620  
51 710  
55  666  
59 977

DFQI 
70  844  
74 286  
80  167 
83  645

DFEJ  
10 000 
11 320
10 842
11 303

DFCX  
34 565  
37 336  
41 256  
41 535

DFDK  
19 974
21 124
22 067  
22 494

1994 Q1 
Q 2  
Q3  
Q4

1995 01  
Q 2  
Q3  
Q4

800  
990  

1 007  
1 020

1
957  
115 

1 263  
1 128

2  889
3  085
3  439
4 121

3  216
3  562
4  036  
4  423

1 497  
1 266  
1 255  
1 207

1 419  
935  

1 088  
1 359

14 728  
11 008
12 568
13 406

15 266  
1 2 8 1 6
13 408
14 176

19 914  
16 349
18 269
19 754

20 858
18 428
19 795
21 086

3 262  
2  501 
2 8 1 2  
2 745

2  745  
2 920  
2 675  
2 502

9 163
8 338
9  329  

10 506

10221 
9  467

10 279
11 289

5 320  
5  021 
5  186 
5 597

5 543  
5 250  
5 503  
5 771

8  339
6  453
7 182
7 463

8 698  
6  882
7 786
8 185

£ million

Total
g ross  dom estic  

fixed  capital 
fo rm atio n

D FC T DFDC
29 754 94  293
29  437 99  217
31 551 105 716
35 011 110 343

26 084  
22 313  
24  509
26 311

27 207  
24 519
26 243
27 747

9110 1996 Q1 991 3  406 1 732 16 489 22 618 2 758 11 317 5  217 9  381 28 673
Q2 1 234 3 1 8 4 983 14 302 19 703 3 3 1 3 9  508 5  275 7 863 25 959
Q3 1 230 3  638 967 14 483 2 0 3 1 8 2 706 9  970 5 861 8 623 27 360

DFCV
Q4 1 146 4 0 1 6 1 141 14 703 21 006 2 526 10 740 6  141 8  944 28 351

90S) 
6 929

Percentage change, la tes t year on  p rev io u s  year

8 970 1995 76.9 12.6 -8 .1 7 .7 7.9 - 4 .2 70.5 4 .5 7.2 6 .6
8900 1996 3.1 - 6 .5 0 .5 7.7 4 .3 4 .3 0 .7 1.9 11.0 4.4

9012 Percentage change, la test q u a rte r on  p rev io u s  q u arter
8728 ♦
8764 ‘ 1995 Q1 - 6 .2 - 2 2 .0 17.6 13.9 5 .6 0 .0 - 2 .7 - 1 .0 16.5 3.4
8827 Q2 16.5 10.8 -3 4 .1 - 1 6 .0 - 1 1 .7 6.4 -7 .4 - 5 .3 -2 0 .9 - 9 .9

Q3 13.3 13.3 16.4 4 .6 7.4 -8 .4 8 .6 4 .8 13.1 7.0
9 096 Q 4 - 1 0 .7 9 .6 2 4 .9 5 .7 6 .5 - 6 .5 9 .8 4 .9 5.1 5 .7
8980
9071 , 1996 Q1 -1 2 .1 - 2 3 .0 27 .4 16.3 7 .3 10.2 0 .2 - 9 .6 14.6 3 .3
9192 1 Q2 2 4 .5 - 6 .5 -4 3 .2 -1 3 .3 -1 2 .9 20.1 -1 6 .0 1.1 -1 6 .2 - 9 .5

Q3 - 0 .3 14.3 - 1 .6 1.3 3.1 -1 8 .3 4 .9 11.1 12.2 5.4
Q4 - 6 .8 10.4 18.0 1.5 3.4 - 6 .7 7 .7 4 .8 1.4 3 .6

C-.

■

‘ T t

• i'.;

P

♦  ^  4

f f' i

^ I
•  ♦  ^ 4 i

i * •
4  4 ^  

i

‘*rt-

*• I-

w*’'v
\  ^

As-

7
3

2
4
.3
2

4
2
.4
.8

.7

.6

.7

.1

.5

.1

.8
:9

-6.4
- 8.8

•f.5
Z9

Percentage change, la test q u a rte r on  co rres p o n d in g  q u arte r o f p rev ious year

-4.1
-9.6

7.4
21.5

■33.1
185

- 1.0
13.3

-130
-118
-11.9

131

,21.1
3.4

-41
,11.1

1.3 
■32 
0.4 
0.7

30
■1.3
1.0
1.3

-O i
-Z3
-14
- 0.8

03
23
35
4.1

i
1995 Q1 19.6 11.3 - 5 .2 3 .7 4 .7 -1 5 .8 11.5 4 .2 4 .3 4 .3 ijr

Q2 12.6 15.5 -2 6 .1 16.4 12.7 16.8 13.5 4 .6 6 .6 9.9 4

Q3 25 .4 17.4 -1 3 .3 6 .7 8 .4 - 4 .9 10.2 6.1 8.4 7.1 *

Q4 10.6 7.3 12.6 5 .7 6 .7 - 8 .9 7.5 3.1 9 .7 5 .5 iU .'V

1996 Q1 3.6 5 .9 22.1 8 .0 8.4 0 .5 10.7 - 5 .9 7.9 5.4
Q2 10.7 -1 0 .6 5.1 11.6 6 .9 13.5 0.4 0 .5 14.3 5 .9 .  u*“
Q 3 - 2 .6 - 9 .9 -1 1 .1 8 .0 2 .6 1.2 - 3 .0 6 .5 13.3 4 .3 •  * ♦  ♦  ♦

Q4 1.6 - 9 .2 -1 6 .0 3 .7 -0 .4 1.0 - 4 .9 6.4 9 .3 2 .2 *  4
•

1 Estimates are given to the nearest £ million but cannot be regarded as accurate to 
this degree.

2 The industry analysis of Gross domestic fixed capital formation inc ludes vehicles, 
ships and aircraft, plant and machinery as well as new buildings and works other 
than dwellings. It exc ludes  fixed investment in dwellings and the transfer costs of 
land and existing buildings.

3 Including transfer costs of land and existing buildings.

Data in this table update those contained in O N S  Blue Book tables 13.1 and  13.7.

Som e additional quarterly data are available on the O N S ’s Databank. These data can  
also be  provided on paper  - for details see  notes on additional data. 0
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Gross dom estic fixed  capital formation^

continued
Analysis by industry (including leased assets)' By type of asset

Mining 
and 

quarrying
Revalued at 1990 prices

Manufact
uring

(revised
definition)

Elect
ricity, 

gas and 
water 

supply

1993
1994
1995
1996

DFTM  
5 565 
4 254 
4 494  
4 387

DFDN  
11 230
11 997
12 530 
11 526

DFTN  
6 1 1 5  
5  341 
4 408 
4 238

Other
industries Total

DEG Z DFQL
50 231 73 141
53 516 75 108
53 984 7 5 4 1 6
56 051 76 202

Vehicles.
ships

and
aircraft

Plant
and

machinery Dwellings

Other
new

buildings
and

works^

DFEH
8 727
9 641 
9  027  
9 227

DFCY  
31 749
33 645
34 772  
34 800

DFDV
19 661
20 264  
20 176 
19 958

DFCU  
36 449  
35 867
35 331
36 339

Unadjusted

Seasonally adjusted

1994 Q1 
Q2 
Q3 
Q4

DENA  
981 

1 061 
1 121 
1 091

DECV  
2 861
2 952
3 001 
3 183

DENB  
1 406  
1 441 
1 309  
1 185

G IZF  
13 337
12 963
13 471 
13 745

DDFJ 
18 585  
1 8 4 1 7
18 902
19 204

DEBP  
2  458  
2  363  
2  312  
2  508

DEBO  
8 147 
8 1 4 6  
8 585  
8 767

DFEG  
5  335  
5  061
4 799
5  069

DFCV  
9 060  
8  929 
8  978  
8  900

Percentage change, latest quarter on corresponding quarter o f previous year

1995 Q1 
Q2 
Q3 
Q4

1996 01  
Q2 
Q3  
Q4

See footnotes on previous page.

w .

> ,►
4 C

£ million

Total
gross dom estic  

fixed capital 
form ation

DFDM  
96 586 
99 417 
99 306 

100 324

DECU  
25 000 
24 499
24 674
25 244

1995 Q1 1 109 3 033 1 255 1 3 5 1 4 18911 2  204 8  727 5  301 9 0 1 2 25 244
0 2 1 046 3 116 1 006 13 680 18 848 2  523 8 5 1 8 5  029 8  728 24 798
0 3 1 251 3  249 968 13 302 18 770 2  108 8 769 4 850 8 764 24 491
0 4 1 088 3  132 1 179 13 488 18 887 2  192 8 758 4 996 8 827 24 773

1996 01 1 042 2 994 1 286 13 943 19 265 2  084 9 112 4 802 9 096 25 094
0 2 1 073 2  769 1 030 1 4 3 1 5 19 187 2  796 8  437 4 919 8  980 2 5 1 3 2
0 3 1 177 2  884 913 13 723 18 697 2  105 8 534 5  056 9  071 24 766
0 4 1 095 2 879 1 009 14 070 19 053 2 242 8 7 1 7 5 181 9 192 25 332

Percentage change, latest year on previous year

1995 5.6 4.4 -1 7 .5 0 .9 0.4 -6 .4 3 .3 -0 .4 - 1 .5 -0 .1
1996 -2 .4 -8 .0 -3 .9 3.8 1.0 2 .2 0.1 -1 .1 2 .9 1.0

Percentage change, latest quarter on previous quarter

1995 01 1.6 - 4 .7 5 .9 - 1 .7 -1 .5 -1 2 .1 - 0 .5 4 .6 1.3 0.0
0 2 - 5 .7 2 .7 -1 9 .8 1.2 -0 .3 14.5 -2 .4 -5 .1 - 3 .2 -1 .8
0 3 19.6 4 .3 -3 .8 -2 .8 -0 .4 -1 6 .4 2 .9 - 3 .6 0.4 - 1 2
0 4 -1 3 .0 -3 .6 21 .8 1.4 0 .6 4 .0 -0 .1 3 .0 0 .7 1.2

1996 01 -4 .2 -4 .4 9.1 3.4 2 .0 -4 .9 4 .0 - 3 .9 3 .0 1.3
0 2 3.0 - 7 .5 -1 9 .9 2 .7 -0 .4 34.2 -7 .4 2.4 - 1 .3 0.2
0 3 9.7 4 .2 -1 1 .4 -4 .1 -2 .6 -2 4 .7 1.1 2 .8 1.0 -1 .5
0 4 - 7 .0 -0 .2 10.5 2 .5 1.9 6.5 2.1 2 .5 1.3 2.3

CO

and

M
of 384

OG

J

Q1
Q2
Q3
Q4

900  
1 144

2 595  
2 744

1 569 
1 282

15 524  
11 386

20 588  
16 556

2811  
2 145

8  311 
7  539

5  254  
4  828

10 407  
7  860

26 783 
22 372

1 112 3  042 1 276 12 919 18 349 2 382 8  404 4  926 8  661 24 373 1
1 098 3  616 1 214 13 687 1 9 6 1 5 2 303 9 391 5 256 8  939 25 889 3•»

oi 1 009 2  767 1 370 15 407 20 553 2 3 1 3 8  889 5 226 10 253 26 681
1

kW 1
0 2 1 146 2 947 880 12 339 1 7 3 1 2 2 429 8  022 4  808 7 755 23 014 \
0 3 1 240 3  263 975 12811 18 289 2 230 8  555 4  981 8  491 24 257\jisJ

0 4 1 099 3  553 1 183 13 427 19 262 2 055 9 306 5 161 8  832 25 354 It
01 949 2  744 1 526 15 563 20 782 2 247 9411 4  684 1 0 0 1 6 26 358

1 f

0 2 1 173 2  572 863 1 3 2 1 3 17 821 2 704 7  939 4  674 8 167 23 484 1
0 3 1 164 2 944 845 13 504 18 457 2 223 8  329 5 218 9 046 24 816 3
Q4 1 101 3  266 1 004 13 771 19 142 2  053 9 121 5 382 9 110 25 666 t"4

U îusted

1 years

2 Futfw  detals are 2
3 Wholesaltig ard retaing estirnate
i  Ojas&^ ^cfrert aiijstnm  ^  

aistm ert see notes.5 Werences between totals and the Stfn 0
duebrotning.

6 Book values of stocks on 1^ hand side, a

M

1 •



^0407
7860 
8 661 
8939

10253 
7755 
8491 
8 832

10016
8167
9046
9110

DFCV 
9060 
8 929 
8978 
6 900

9012 
8728 
8764 
8 827

9096 
8 980 
9071 
9192

26 743 
22372
24 373
25 489

26681
23 014
24 257
25 354

26 358 
23 484 
24816 
25 666

DECU 
25 000 
24499 
24674 
25244

25 244 
24798
24 491 
24773

25 094 
25132 
24766 
25 332

A ̂  Q V alue o f p h ys ica l in c re a s e  in s to cks  and  w o rk  in p rogress

£  million
At current prices

Mining
and

quarrying

M anufac
turing^

(revised
defi

nition)

Electri
city, 

gas and  
water 

supply

Distributive trades

W holesale^ Retail^
Value of stocks  
held at
end-Decem ber
1995®

384 59418 1684 23850  16635

Other
Indus- All

Mining
and

Manufac-
turing^

(revised
defi

Electri
city, 

gas and 
water

tnes^ industries quarrying nition) supply

33680 135641 437 50494 1742

Revalued at 1990 prices

Distributive trades

Other
Indus- All

W holesale^ Retail^ trles^ industries

19599 14523 28940  115735

1993
1994
1995
1996

Unadjusted

DHBA  
- 1  510

1 244
2  843

36

D G G E
-2 5 3
-5 3 3
-2 5 5
-1 7 6

DHBE
411
931
889
502

DHBW  
912  

1 540  
486  

1 539

DHBF  
329  

3 732  
3 851 
2 206

DHBH  
-1  281 

1 102 
2 499  

16

D G G F
-2 7 0
-5 8 4
-2 9 6
-1 9 4

DHBL
802
687

34
303

DHBJ
368
834
783
456

DHBV  
736  

1 110 
406  

1 414

DHBK
312

2 917
3 258  
1 946

1 For years up to and including 1985, the totals differ from the sum  of the com 
ponents because of the method used to rebase on 1990 prices.

2 Further details are given in the Monthly D igest o f Statistics.
3 Wholesaling and retailing estimate excludes motors trades.
4 Quarterly alignment adjustment is included in this series. For description of this 

adjustment, see notes.
5 Differences between totals and the sum  of constituent parts of manufacturing are  

due to rounding.
6 Book values of stocks on left hand side, constant 1990 prices on right.

Data in this table update those contained in O N S  Blue Book tables 15.2 and  15.3.

Som e additional quarterly data a re  available on the O N S ’s Databank. These data can  
also be  provided on paper - for details see  notes on additional data.

1994 Q1 -1 0 1 265 -1 0 6 111 -4 9 5 73 -3 1 4 -2 0 0 236 -1 1 8 117 -4 2 5 44 _ O A 7

Q2 -1 1 547 -1 7 0 126 - 1 5 1 283 2  770 - 2 1 401 -1 8 4 123 - 1 3 909
Q 3 27 -2 3 9 - 5 3 433 783 -2 5 5 696 36 -1 7 2 -5 7 390 714 -3 7 9
Q4 - 5 5 -3 4 9 -2 0 4 91 658 439 580 - 6 5 -3 6 3 -2 2 5 57 558 536

1995 Q1 -1 5 4 868 -2 4 0 -6 1 2 -8 1 0 -1 7 9 -1  129 -1 9 0 733 -2 7 2 -5 0 5 -6 7 1 -1 9 0 - 1  092  ^
Q2 -3 8 1 947 - 2 5 -1 9 3 25 1 020 2  734 - 4 5 1 668 -3 2 -1 5 6 31 866 2 331 a H
Q 3 59 498 59 712 860 -6 3 9 1 551 71 558 73 601 772 -5 1 4 1 560  I H
Q4 - 2 -4 7 0 - 4 9 120 814 284 695 -4 6 0 - 6 5 94 651 244 459 m

1996 Q1 -1 414 -2 8 6 -1 3 5 -6 1 5 30 -5 9 3 -1 356 -3 1 9 -1 0 4 -1 8 0 30 -5 1 7  W
Q2 5 937 53 60 -2 7 0 941 1 727 -1 759 60 56 -2 2 4 807 1 457  | | H
Q3 8 -4 6 8 44 57 514 77 232 9 -3 5 3 55 45 464 165 383 B B
Q4 - 6 0 -8 4 7 13 369 873 491 840 -5 7 -7 4 6 10 306 696 412 623

i
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A10 Value of physical increase in stocks and w ork in progress

continued £ million
0%

Revalued at 1990 prices^ Pf

Manufacturing industries 
{ revised definitions)^-®

Mining
and

quarrying
Materials 

and fuel
Work in 

progress
Finished

goods Total

Electri
city, 

gas and 
water 

supply

Distributive trades

Wholesale^ Retail^
Other

industries'* All industries

Value of stocks  
held at
end-Decem ber
1995

53t9̂  gfS
con«*-

CUfT^
graf<®

froff] Qffie

437 16598 16710 17187 50494 1742 19599 14253 28940 115735

1993
1994
1995
1996

DHCW  
-981  

504 
1 012 
-1 4 5

D H 8H  
-1  281 

1 102 
2  499  

16

DG G F
-2 7 0
-5 8 4
-2 9 6
-1 9 4

DHBJ
368
834
783
456

DHBV  
736  

1 110 
406  

1 414

DHBK
312

2 917
3  258 
1 946

c Alll
AllE ,-4  92

7196100140

1

Seasonally adjusted

1994 Q1 
Q2  
Q3  
Q4

DHBM
172
205
157
568

DHBN
241
266
184
123

DHBR  
-5 4 7  

67 
583 

1 007

DGBA 
125 
665 
706 

1 421

9J

" ■ «is S
;  5 3  " • »

23035 
23128 
22905 
23 506

1995 Q1 
Q2  
Q3 
Q4

-4 9 0  
978 

1 323 
1 447

MOO 120^  
®575 122^

23 882
23 941 
23647
24 895

1996 Q1 
Q2  
Q3  
Q4

See footnotes on previous page.

• k « 9 12386 
®701 12f2

* “  i s *  1 2 ^
I
j Seasonally adjusted

AIIR 
113 «  
11588 
11655 
11708

23600 
25 215 
25231 
26014

I  19&401 
I  02

AUB 
70474 
79147 
60 241 
80793

Alls
23 029 
22 935 
23190 
23420

81807
62609
83330
64444

11772
11970
12012
12313

24159 
23 913 
23 792 
24501

’  19S6Q1 
! 02

85379 
86010 
07 329 
68350

12361 
12 537 
12691 
12789

l«l24 
25106
25 334 
25 648

Percentage change, lastest year on previous

1995
1996

P«»tage change, latest quarter onprevioi

f.3 0.5
J.O 1.7
0.9 0.4
U IS

U 0.4
07 U
f.S U
f-2 03

Percema
^ ^ g e ,  latest quarter on corresi

. 1
•. r

A

u

m ^ « 0 d t r ,

•• *  *

'v:v
* *1 <
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P erso n a l in co m e, e x p e n d itu re  and  sav in g

Personal Income before tax

Wages,
salaries

and
forces’

pay

Employ
ers’

contri
butions

Current
grants

from
general O ther 
govern- personal 

ment income TotaP

£ million

Deductions from income

UK (axes Social 
on income security 

(pay- contri- 
ments) butions

Total
Miscell- personal
aneous Community disposab-
currenl charge/ le
deduct- council income

ions tax 2.3,4

Cons
umers'

expend
iture**

Balance: 
personal 
saving^

Savin< 
ratio^

Cons
umers’ 

expend
iture 

implied 
deflator 
(1990=  

100)**

Real 
personal 

dispos
able 

income 
at 1990 

prices 
(£mn)®

Index 
of real 

personal 
dispos

able 
income 
(1990=  

100)

’ t:

V
J  4

DHBv
736

*110
406

M14

ohsk
312

2917
3258
1946

AIJA AIID AliE A IIF AHA AIIG AIIH C F G D
1993 308 231 43  588 88  384 131 922 572  125 63  637 39 499 2 807
1994 318 655 46  291 92 574 139 409 596  929 68  168 41 943 2  872
1995 332 190 48  067 96 365 156 324 632  946 74  955 44  484 2 909
1996 347 068  

Unadjusted

50 378 100 140 171 960 6 6 9  546 75  705 46  259 2  820

1994 01 78 673 11 476 23  035 32 008 145 192 17 334 10 078 715
Q2 79 119 11 534 23  128 33  623 147 404 1 5 6 1 9 10 446 717
Q3 8 0 1 6 6 11 649 22  905 36  430 151 150 1 7 6 1 0 10 640 734
Q4 80  697 11 632 23  506 37  348 153 183 17 605 10 779 706

1995 01 82 149 11 866 23  882 35  755 153 652 19 173 10 870 756
0 2 82 403 11 894 23  941 37  374 155 612 17 228 11 024 723
0 3 83  063 12 059 23  647 3 9  361 158 130 18 666 11 227 729
0 4 84 575 12 248 24 895 4 3  834 165 552 19 888 11 363 701

1996 01 85  829 12 386 23  680 4 0  354 162 249 20  777 11 313 737
0 2 85 701 12 470 25  215 42  255 165 641 17 267 11 407 704
0 3 86 998 12 729 25  231 42 720 167 678 18 526 11 714 706
0 4  88 540  

Seasonally adjusted

12 793 26  014 4 6  631 173 978 1 9 1 3 5 11 825 673

AIJB AMR Alls A IIT A llQ AIIU AIIV C FG E
1994 01 78 474 11 340 23  029 32  990 145 833 16 196 10 212 694

0 2 79 147 11 588 22 935 34  301 147 971 16 718 10 429 712
0 3 80  241 11 655 23  190 36  027 151 113 17 691 10 590 730
0 4 80  793 11 708 23  420 3 6  091 152 012 17 563 10 712 736

1995 01 81 807 11 772 24  159 37  662 155 400 18 221 10 981 731
0 2 82 609 11 970 23  913 37  824 156 316 18 647 11 036 725
0 3 83 330 1 2 0 1 2 23  792 39  135 158 269 18 554 11 165 726
0 4 84 444 1 2 3 1 3 24 501 41 703 162 961 19 533 11 302 727

1996 01 85 379 12 361 24 050 43  385 165 175 20  028 11 427 717
0 2 86 010 12 537 2 5 1 0 8 42  238 165 893 18 642 11 426 707
0 3 87 329 12 691 25  334 42  615 167 969 1 8 1 6 9 11 648 704
0 4  88  350 12 7 8 9  25 648  43  722  170 509  

Percentage change, lastest y e a r on  p rev io u s  year

18 866 11 758 692

1995 4.2 3 .8 4.1 12.1 6 .0 10.0 6.1 1.3
1996 4 .5  4 .8  3 .9  10.0 5 .8  

Percentage change, la test q u arte r on  p rev io u s  q u arter

1.0 4 .0 -3 .1

1995 01 1.3 0 .5 3 .2 4.4 2 .2 3 .7 2 .5 -0 .7
0 2 1.0 1.7 - 1 .0 0 .4 0 .6 2 .3 0 .5 -0 .8
0 3 0.9 0.4 - 0 .5 3 .5 1.2 - 0 .5 1.2 0.1
0 4 1.3 2 .5 3 .0 6 .6 3 .0 5 .3 1.2 0.1

1996 01 1.1 0 .4 - 1 .8 4 .0 1.4 2 .5 1.1 -1 .4
0 2 0 .7 1.4 4 .4 - 2 .6 0.4 - 6 .9 0 .0 -1 .4
0 3 1.5 1.2 0 .9 0 .9 1.3 - 2 .5 1.9 -0 .4
0 4 1.2 0 .8 1.2 2 .6 1.5 3 .8 0 .9 -1 .7

Percentage change, latest q u arte r on  co rresp o n d in g  q u arte r o f p rev ious year

1995 01 4.2 3 .8 4 .9 14.2 6 .6 12.5 7.5 5.3
0 2 4.4 3 .3 4 .3 10.3 5 .6 11.5 5.3 1.8
0 3 3.8 3.1 2 .6 8 .6 4 .7 4 .9 5.4 -O .t
0 4 4 .5 5 .2 4 .6 15.5 7.2 11.2 5 .5 -1 .3

1996 01 4.4 5 .0 - 0 .5 15.2 6 .3 9 .9 4.1 -1 .8
0 2 4.1 4 .7 5 .0 11.7 6.1 0 .0 3 .5 - 2 . t
0 3 4.8 5 .7 6 .5 8 .9 6.1 -2 .1 4 .3 -3.C
0 4 4.6 3 .9 4 .7 4 .8 4 .6 -3 .4 4 .0 -4 .8

ADBH  
8  038
8  450
9 151 
9 834

1 997
2 151 
2 151 
2 151

2 158 
2 331 
2 331 
2  331

2 331 
2 501 
2 501 
2 501

1 997
2 151 
2 1 5 1  
2 151

2  158 
2  331 
2  331 
2  331

2 331 
2 501 
2 501 
2 501

AIIJ AIIK AAAU AIIM
458  144 406  399 51 745 11.3
475 496 427  276 48 220 10.1
501 447 446  421 55 026 11.0
534 928 472  724 62 204 11.6

115 068 100 646 14 422 12.5
118471 103 280 15 191 12.8
120 015 1 1 0 2 5 4 9 761 8.1
121 942 113 096 8  846 7.3

120 695 105 627 15 068 12.5
124 306 108 601 15 705 12.6
125 177 114 767 10 410 8.3
131 269 117 426 13 843 10.5

127 091 110 991 16 100 12.7
133 762 114 407 19 355 14.5
134 231 121 894 12 337 9.2
139 844 125 432 14 412 10.3

AIIW AIIX AAUU AIIZ
116 734 104 916 11 818 10.1
117 961 106 056 11 905 10.1
119 951 107 584 12 367 10.3
120 850 108 720 12 130 10.0

123 309 109 898 13411 10.9
123 577 111 255 12 322 10.0
125 493 112 241 13 252 10.6
129 068 113 027 16 041 12.4

130 672 115491 15 181 11.6
132 617 117 172 1 5 4 4 5 11.6
134 947 119211 15 736 11.7
136 692 120 850 1 5 8 4 2 11.6

5.5 4 .5
6 .7 5 .9

2 .0 1.1
0 .2 1.2
1.6 0 .9
2 .8 0 .7

1.2 2 .2
1.5 1.5
1.8 1.7
1.3 1.4

5 .6 4 .7
4 .8 4 .9
4 .6 4 .3
6 .8 4 .0

6 .0 5.1
7.3 5 .3
7.5 6 .2
5 .9 6.9

C A O V
116.8
119.7
122.7  
126.1

118.4  
120.2 
120.0 
120.1

121.9
123.0
123.0
122.9

125.0
126.5  
126.7  
126.2

CAO X
118.5
119.5
120.3
120.6

121.7  
122.1 
123.2
123.8

124.7
125.6
126.7
127.4

C E C O  
392 326  
397 193 
408  653  
424  131

97 185
98 546
99 972  

101 490

99 017  
101 089  
101 730  
106 817

101 651 
105 738  
105 977  
1 1 0 7 6 5

C E C P  
98 516
98 712
99 749  

100 216

101 342  
101 200 
101 872  
104 239

104 760
105 554  
106491  
107 326

C E C Q
103.8
105.1
108.1 
112.2

j '/jf

102.8
104.3
105.8
107.4

104.8
107.0  
107.7
113.0

107.6
111.9  
112.2 
117.2

C EC R
104.3
104.5
105.6  
106.1

107.2  
107.1
107.8
110.3

110.9
111.7
112.7  
113.6

1 Before providing for depreciation and stock appreciation.
2 Equals total personal income before tax less payments of taxes on income, social 

security contributions and other current transfers.
3 Before providing for depreciation, stock appreciation and additions to tax 

reserves.
4 This series is affected by the abolition of domestic rates and the

introduction of the community charge (see notes at the end of the article). Council 
lax from April 1993.

5 Personal saving as a percentage of total personal disposable income.
6 Personal disposable income revalued by the implied consumers' expenditure deflator 

(1 9 9 0 =  100),

Data in this table update those contained in O N S  Blue Book table 4.1.
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Som e additional quarterly data are available on the O NS's Databank. These data can 
also be provided on paper - for details see notes on additional data.

I'l* ’

/



A12 Current account of com panies and financial institu tions
Z million

Income Allocation of income Balance

Gross trading profits
Dividends and Interest 

receipts'*
Dividends and Interest 

payments'*'® Net

After
deducting

stock
apprecl-
ation2.3

Stock
appreci

ation

Before
deducting

stock
apprect-

ation^ Rent Total

of which: 
income from 

abroad Total

of which: 
profits due 

abroad
Current

Transfers®

UK taxes on 
income 

(payments)^

Undistrl-
ted

income6

1993
1994
1995
1996

CICS  
72 447  
82 818 
84 400  
95 847

AIAC
2 373
3 650
4  451 
1 279

CIAC  
74 820  
86 468  
88 851 
97 126

CAQH  
9 510 
9 560 
9 730  

10 189

GJCN  
107 059  
1 1 34 5 0  
130 865  
1 3 51 8 7

CIAL 
32 383  
39 346 
42 686  
48 379

Unadjusted

GJBZ GJBX DTDK CIDC CIDA 1 1995
' t; 1995 
; 1996f
! iwdjust

111 886 10 275 1 385 14 951 6 3 1 6 7
108 385 9  291 1 412 17 987 81 694
131 122 11 968 1 473 2 3 1 0 5 73  746
140 567 14 429 2  601 27  276 72 058

ClDR
912^
973*

1093;
1475*

Q1 19 742 682 20 424 2 394 27
0 2 19 661 727 20  388 2  386 26
0 3 20 480 834 21 314 2 383 29
Q4 22 935 1 407 24 342 2 397 29

01 19 851 2 011 21 862 2 408 30
Q2 19 962 1 536 21 498 2 4 1 3 32
Q3 21 280 634 21 914 2 442 33
Q4 23 307 270 23  577 2 467 34

Q1 21 699 974 22 673 2 469 33
Q2 22 443 168 22 611 2 515 33
Q3 23 719 118 23 837 2 571 33
Q4 27 986 19 28 005 2 634 34

9 466  
8 745  

1 0 6 7 6  
1 0 4 5 9

24 765  
26 082  
27  603  
29  935

1 745
2  362  
2  542 
2  642

5 512
2  301
3 538
6 636

19 940
20 874
21 116 
19 764

9  275  
1 0 1 1 6  
11 615  
11 680

28 918  
32  676  
32 609  
36 919

2  502
3  525
2  941
3  000

516
160
564
233

6 982 
2 874 
4  092  
9 157

18 250
20 407
21 075 
14 014

10 989
11 736
12 371
13 283

33 404
33 782
34 834  
38 547

3  273  
3  104
3 597
4  455

7  781 
2 747  
5 348 

11 400

16004  
21 527 
19 531 
14 996

Seasonally adjusted
r jD E AlAP CIAD GJEL CIAM GJEC GJDW DTDL CIDO CIDM

1994 Q1 20 198 265 20 463 2 394 26 203 9  908 25  788 1 946 398 3 794 21 080
Q2 20 307 738 21 045 2 386 27 405 9  259 26  035 2  075 323 4 1 6 6 20 312
Q3 21 195 1 157 22 352 2 383 28 621 10 431 28 039 2  662 343 4 924 20 050
Q4 21 118 1 490 22 608 2 397 29 221 9 748 28 523 2 608 348 5 1 0 3 20 252

1995 Q1 21 047 1 552 22 599 2 408 30 354 9 343 30 532 2  655 360 4 695 19 574
Q2 21 390 1 487 22 877 2 413 32 996 10 693 32 734 3  268 302 5 765 19485
Q3 20 836 1 089 21 925 2  442 33 413 11 181 33 017 3  074 441 5 795 18 527

• Q4 21 127 323 21 450 2  467 34 102 11 469 34 839 2  971 370 6  650 16160

1996 Q1 22 410 548 22 958 2  469 33 718 11 163 35  628 3  295 1 341 5  754 16 422
Q2 23 930 287 24 217 2 5 1 5 33 945 1 2 3 1 4 33 818 3  023 413 5 308 21 138
Q3 24 519 386 24 905 2 571 33 531 12 031 35 251 3 8 1 1 451 7  449 17856
Q4 24 988 58 25 046 2 634 33  993 12 871 35 870 4 300 396 8  765 16 642

Percentage change, latest year on previous year
1995 1.9 2 .8 1.8 15.4 8 .5 21 .0 28 .8 4 .3 28 .5 -9 .7
1996 13.6 9 .3 4 .7 3.3 13.3 7.2 20 .6 76.6 18.1 -2 .3

Percentage change, latest quarter on previous quarter

1995 Q1 - 0 .3 0.0 0.5 3.9 -4 .2 7.0 1.8 3.4 -4 .1 -3 .3
Q2 1.6 1.2 0.2 8 .7 14.4 7.2 23.1 -1 6 .1 17.8 -0 .5
Q3 - 2 .6 -4 .2 1.2 1.3 4 .6 0.9 - 5 .9 46 .0 0.5 -4 .9
Q4 1.4 -2 .2 1.0 2.1 2 .6 5 .5 -3 .4 -1 6 .1 14.8 -1 2 .8

1996 Q1 6.1 7.0 0.1 -1 .1 - 2 .7 2 .3 10.9 + -1 3 .5 1.6
Q2 6.8 5 .5 1.9 0 .7 10.3 -5 .1 - 8 .3 -6 9 .2 -7 .8 28 .7
Q3 2.5 2 .8 2 .2 -1 .2 -2 .3 4 .2 26.1 9.2 40.3 -1 5 .5
Q4 1.9 0 .6 2 .5 1.4 7.0 1.6 12.8 -1 2 .2 17.7 -6 .8

Percentage change, latest quarter on corresponding quarter of previous year

1 See footnote 1 of table A15.
2 Quarterly alignment adjustment included in this series. For description of this ad

justment, see Notes.
3 Before providing for depreciation.
4  Receipts and payments of dividends and interest exclude flows within the com

pany sector
5 Dividend payments on ordinary and preference shares are net of tax; the advance 

corporation tax in respect of such payments is included in 'UK taxes on income'
6 Includes all current transfers plus royalties and licence fees on oil and gas pro

duction and franchise payments to the Independant Television Commission

7  Mainly payments of corporation tax (including advance corporation tax), petroleum 
revenue tax and supplementary petroleum tax.

8 Before providing for depreciation, stock appreciation and additions to reserves.

Data in this table update those contained in Blue Book table 5.1.

Some additional quarterly data are available on the ONS" Databank. These data can 
also be provided on paper - for details see notes on a d d i^ n a i data.

j
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%

1995 Q1 4.2 10.4 0.6 7.6 -5 .7 18.4 36.4 - 9 .5 29.0 -7 .1  1
Q2 5.3 8 .7 1.1 20.4 15.5 25 .7 57 .5 - 6 .5 38.4 -4 .1  ■
Q3 - 1 .7 -1 .9 2 .5 16.7 7.2 17.8 15.5 28.6 17.7 -7 .6
Q4 0.0 -5 .1 2 .9 16.7 17.7 22.1 13.9 6.3 30.3 -2 0 .2  '<

1996 Q1 6.5 1.6 2 .5 11.1 19.5 16.7 24.1 + 17.5 -1 6 .1
Q2 11.9 5.9 4.2 2 .9 15.2 3.3 - 7 .5 36.8 -7 .9 8 .5  '
Q3 17.7 13.6 5.3 0.4 7.6 6.8 24 .0 2 .3 28 .5 - 3 .6  1
Q4 18.3 16.8 6.8 -0 .3 12.2 3 .0 44 .7 7.0 31.8 3.0

2612 
2 253 
1965 
288*

I9 7 g
2 0 ^2 0 ^
2*127

22 372 
22785
229*0
27 011

' 1335 01

: 03
0*

330*
2300
2167
3152

19610 
2102* 
227*2 
25 281

22 922
23 332
J*909
28*33

2194* 
23361 
24138 
28 629

25745 
26483 
27 336 
33262

i Seasonally adjusted

CIDT 
223* 
2407 
25*6 
2 547

ClOU
20917
21037
2161*
21806

AlAO 
23151 
23*44 
24160 
24 353

2691 
2 739 
2 696 
2803

21 
22101 
22 336 
22 536

24 383 
2*840 
25034
25 339

3113 
3 578 
39*7 
4116

23 565 
2*506
24 795
25 206

26 678 
28 064
28 742
29 322

Percentage change, latest year on previous

1995
1996

113
35.0

f^ ta g e  change, latest quarter onprevio

- f

•^tagechani
corres
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^  Curr©nt a c c o u n t o f in d u s tria l and  co m m erc ia l com panies^

£ million
Income Allocation of Income Balance

Gross trading profits
Dividend & interest 

receipts Dividend & interest payments

teson
Net of stock appreciation

CIDC
4 951

§105
27276

Continent- Stock
al shelf O ther appreci-

companies com panies Total^'^ ation

Total^
including

stock
appreci

ation Rent Total

of which: 
income 

from  
abroad'i Total

of which: 
dividends®

of which: 
profits 

due abroad® Current UK taxes 
transfers^ on income

Undistri
buted

income®

?167
81694

^058

5512 
2 301 
3538 
6 636

19940
20874
21116
19764

6982 
2874 
4 092 
9157

18 250 
20407 
21075 
14014

7 781 
2 747 
5348 

11400

16004 
21527 
19 531 
14996

CIDO 
3794 
4166 
4 924 
5103

ClOU
21060
20312
20050
20252

4 895
5 765 
5 795 
6650

19 574 
19485 
18527 
16160

5754 
5308 
7 449 
8765

16422
21138
17856
16642

C ID R C ID S AIAB AIAC AIAD C IC D XAGB
1993 8 1 2 4 7 5 1 8 3 8 3  307 2  373 85  680 8  627 28 410
1994 9 734 85  374 9 5 1 0 8 3  650 98 758 8  595 34 505
1995 10 931 88  665 99  596 4 451 104 047 8  745 40  499
1996 14 754 98  072 112 826 1 279 114 105 9 1 5 9 44  193

Unadjusted

1994 Q1 2 612 19 760 22  372 682 23  054 2 152 7  668
Q2 2 253 20  532 22  785 727 23  512 2 145 8  125
Q 3 1 985 20  955 22  940 834 23 774 2 142 7  593
Q4 2  884 24 127 27  011 1 407 28  410 2 156 11 119

1995 Q1 3  304 1 9 6 1 8 22  922 2 0 1 1 24  933 2 164 7  929
Q2 2  308 21 024 23  332 1 536 24  868 2 169 9  169
Q3 2  167 22  742 24  909 634 25  543 2  195 8  832
Q4 3  152 25  281 28  433 270 28  703 2 2 1 7 14 569

1996 Q1 3  801 21 944 25  745 974 26  719 2 2 1 9 9  627
Q2 3  122 23  361 26  483 168 26  651 2  261 11 858
Q3 3  198 24  138 27  336 118 27  454 2 3 1 1 10 022
Q4 4 633 28  629 33  262 19 33  281 2  368 12 686

Seasonally adjusted

C ID T C ID U M A O AIAP AIAQ XAGA
1994 Q1 2 234 20  917 23  151 265 23  416 2  152 9 184

Q2 2  407 21 037 23 444 738 24  182 2  145 8 223
Q 3 2  546 21 614 24  160 1 157 25  317 2  142 8  233
Q4 2  547 21 806 24  353 1 490 25  843 2  156 8 865

1995 Q1 2 691 21 692 24  383 1 552 25 935 2 164 9  059
Q2 2 739 22  101 24  840 1 487 26 327 2 169 9  606
Q 3 2 698 22  336 25  034 1 089 26 123 2 195 10 340
Q 4 2  803 22  536 25  339 323 25 662 2 2 1 7 11 494

1996 Q1 3 1 1 3 23  565 26  678 548 27  226 2 219 10751
Q2 3  578 24  506 28 084 287 28  371 2 261 11 887
Q 3 3  947 24  795 28  742 386 29  128 2 3 1 1 11 561
Q4 4  116 25  206 29  322 58 29  380 2 368 9  994

AIAF XA F2 XATD H D V F D TD H AIAL16 237  54 422 29  078 5  903 1 288 12 06919 984  59  731 32 235 8 077 1 313 13 82422 512 72 145 40  433 9 376 1 383 17 94525 180 00  710 46  812 10 929 2 515 21 350

AAAQ  
54 938  
66  990  
61 818  
62 882

4  095
5  072  
5  476  
5  341

12 848  
14 035
13 960  
18 888

6  239
7  090  
7  467

11 439

1 671
2 127 
1 802  
2  477

536
156
434
107

4  591 
2 1 1 3  
2  777  
4  343

14 899
17 478  
16 330
18 275

4 846
5  507
5  833
6  326

14 671
15 532
16 657  
25  285

7 0 1 9
7  509
8  912  

16 993

302
511
055
508

493
138
542
210

978
594
136
237

13 884  
17 942  
16 235  
13 757

5  974
6 160 
6  515  
6  531

16 919  
19 440  
19 206  
2 5 1 4 5

8 752  
11 692  
10 994  
15 374

322
097
527
983

1 473  
251 
556  
235

6  948  
2  393  
4  176
7  833

13 225  
18 686  
15 849  
15 122

M A S  
4  606
4  926
5 369  
5 083

XAFY  
14 360  
14 703
14 837
15 831

XATE  
7  832
7  847
8  052  
8  504

XA Q U
1 710
2  013  
2 071 
2  283

DTDl
373
298
319
323

AIAY
2 889
3 295  
3 944 
3 696

AAUQ  
17 130 
16 254
16 592
17 014

5 157 
5 521
5 672
6 162

1 6 8 5 4  
16 555  
10 179 
20  557

9 265  
8 6 1 2  

10 074  
12 482

2 3 1 3  
2  452  
2  359  
2  252

337
280
419
347

844
661
533
907

1 6 1 2 3  
16 606  
15 527  
13 562

6  364  
6 159 
6 325  
6 332

18 385  
20  530  
20  953  
20  842

10 276  
12 841 
12 296
11 399

2  340  
2  069
2 927
3  593

1 319  
392  
430  
374

4  859
4 101
5  963
6  427

15 633  
17 496  
1 5 6 5 4  
14 099

Percentage change, la test y e a r on  p rev io u s  year

43 28.5 -9.7 . 1995 12.3 3 .9 4 .7 5.4 1.7 17.4 12.7 2 0 .8 25 .4 16.1 5 .3 29 .8 - 7 .7
76.6 -13

%

1996 35 .0 10.6 13.3 9 .7 4 .7 9.1 11.9 11.9 15.8 16.6 81 .9 19.0 1.7

Percentage change, latest q u arte r on1 p rev io u s  q u a rte r

3.4
16.1

- i  i 1995 Q1 5 .7 - 0 .5 0.1 0.4 0.4 2 .2 1.5 6 .5 8 .9 1.3 4 .3 4 .0 -5 .2
17.8 -ns

-4.9
Q2
Q3

1.8
- 1 .5

1.9
1.1

1.9
0 .8

1.5
- 0 .8

0 .2
1.2

6 .0
7.6

7.1
2 .7

- 1 .8
9 .8

- 7 .0
17.0

6 .0
- 3 .8

-1 6 .9
4 9 .6

2 1 .3
- 2 .7

3 .0
- 6 .5

46.0
16.1

V’O
14.8 -12J8 ■1

1,

Q4 3 .9 0 .9 1.2 - 1 .8 1.0 11.2 8 .6 13.1 2 3 .9 - 4 .5 -1 7 .2 8 .3 -1 2 .7

C 1.6 1996 Q1 11.1 4 .6 5 .3 6.1 0.1 - 6 .5 3 .3 - 1 0 .6 -1 7 .7 3 .9 + - 1 .0 15.3
+ 7 a 28.7 i Q2 14.9 4 .0 5 .3 4 .2 1.9 10.6 -3 .2 11.7 2 5 .0 -1 1 .6 -7 0 .3 -1 5 .6 11.9

69.2 • ISgf\ ̂ -15S ^ Q3 10.3 1.2 2 .3 2 .7 2 .2 - 2 .7 2 .7 2.1 - 4 .2 4 1 .5 9 .7 45.4 -1 0 .5
92

122
40S
17,7 -88 j Q4 4 .3 1.7 2 .0 0 .9 2 .5 -1 3 .6 0.1 - 0 .5 - 7 .3 22 .8 -1 3 .0 7.8 - 9 .9

Percentage change, la test q u arte r on  co rresp o n d in g  q u a rte r o f p rev ious year

29.0
38.4
17.7
30.3

: 1 9 9 5 Q1 2 0 .5 3 .7 5 .3 10.8 0 .6 -1 .4 12.0 17.4 18.3 35 .3 - 9 .7 33.1 -5 .91 p * 1
-4.1 1 Q 2 13.8 5.1 6 .0 8 .9 1.1 16.8 12.1 12.6 9 .7 21 .8 - 6 .0 41 .5 2 .2p P * 1
-7.6 1 Q3 6.0 3 .3 3 .6 3 .2 2 .5 25 .6 5 .6 2 2 .5 25.1 13.9 31 .3 14.9 -6 .4w PV ii Q4 10.1 3 .3 4 .0 - 0 .7 2 .8 2 9 .7 2 1 .2 2 9 .9 46 .8 -1 .4 7.4 32 .8 -2 0 .3

1996 Q1 15.7 8 .6 9.4 5 .0 2 .5 18.7 23.4 9.1 10.9 1.2 + 26.4 -3 .0
85 Q2 30.6 10.9 13.1 7.8 4 .2 2 3 .7 11.6 2 4 .0 49.1 -1 5 .6 40 .0 -1 2 .0 5.4

-16 Q3 46 .3 11.0 14.8 11.5 5 .3 11.8 11.5 15.3 22.1 24.1 2 .6 3 1 .5 0 .8
86 Q4 46 .8 11.8 15.7 14.5 6 .8 -1 3 .1 2 .8 1.4 - 8 .7 5 9 .5 7.8 31 .0 4 .0

f^rce

j r i a ndadd»^
tfl resaves-

rtisse

1 See footnote 1 of table A15.
2 Before providing for depreciation.
3 Quarterly alignment adjustment included in this series. For description of adjust

ment, see Notes.
4  Net of taxes paid abroad.
5 Dividend payments on ordinary and preference shares net of tax, the advance 

corporation lax in respect of such payments is included within the 'UK taxes on in
come’ series. Excludes dividends paid by UK subsidiaries to overseas parents.

6  Net of UK tax.
7 Includes all current transfers plus royalties and licence fees on oil & gas production 

and franchise payments to the Independent Television Commission
8 Before providing for depreciation, stock appreciation and additions to reserves.

Data In this table update those contained in Blue Book table 5.4.

Som e additional quarterly data are available on the O N S's Databank. These data can 
also be provided on paper - for details see notes on additional data.
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/t Current account of financial com panies and institutions^
£ million

Income Allocation of income Balance

Dividend & Interest receipts Dividend & interest payments'

Gross trading 
profits’ -̂ Rent Total

of which: income 
from abroad^ Total

of which: 
profits due 

abroad^
Current

transfers
UK taxes on 

income

Undistri
buted

income'

1993
1994
1995
1996

AIFB 
- 1 0  860 
- 1 2  290 
- 1 5  196 
- 1 6  979

CIIG  
883 
965 
985 

1 030

CBTT  
134 198 
138 781 
164 492  
172 115

AIFF
1 6 1 4 6
19 362
20 174 
23 199

CBTF  
1 1 3 0 1 3  
108 490  
1 3 3 1 0 3  
140 978

AIFK  
4  372
1 214
2 592
3  500

DTDJ
97
99
90
86

AIFL 
2 882
4 163
5 160 
5  926

AAAM
8 229 

14 704 
11 928

9 176

Unadjusted

1994 Q1 
Q2 
Q3 
Q4

- 2  630 
- 3  124 
- 2  460  
- 4  076

242
241
241
241

33  682 
32 987
34 719  
37  393

5  371 
3  673 
5  200  
5 1 1 8

25 307
26 495  
26  937  
29  751

74
235
740
165

25
25
24
25

921 
188 
761 

2  293

5 041
3  396
4  778 
1 489

adbd
34M
4 230 
4 56<
3797

1995 Q1 
Q2  
Q3  
Q4

- 3  071 
- 3  370  
- 3  629  
- 5  126

244
244
247
250

38 177
40  519
41 981 
43  815

4 429
4 609
5  782 
5  354

29  957
34 626  
32 781
35 739

200 
1 014 

886 
492

23
22
22
23

1 004  
280  
956

2 920

4 3 6 6  
2  465 
4  840 

257

■ 03
0*

329
1357
1176
1360

2
-3

1
e

331
1354
1177
1368

1996 Q1 
Q2  
Q3  
Q4

- 4  046  
- 4  040  
- 3  617  
- 5  276

250
254
260
266

41 868  
43  120 
43  324  
43  803

5 0 1 5  
5 576
5 856
6  752

34 438  
36 118
35 092  
35 330

951 
1 007  
1 070  

472

22
21
21
22

833 
354 

1 172 
3  567

2 779
2  841
3 682 
-1 2 6

. 0 0 ^
02
03

.  04

321
1406
1508
12»

16
7
6
2

337
1413
1514
1300

Seasonally adjusted

RHEY CBUS AIFP CBUE
1994 Q1 - 2  953 242 34 072 5  302 26 481

Q2 - 3 1 3 7 241 33 499 4 333 25 649
Q3 - 2  965 241 34 855 5 062 27 669
Q4 - 3  235 241 36 355 4 665 28 691

1995 Q1 - 3  336 244 38 641 4  186 31 024
Q2 - 3  450 244 41 123 5 1 7 2 33 912
Q3 - 4  198 247 41 765 5  509 33 530
Q4 ^ 2 1 2 250 42 963 5  307 34 637

1996 Q1 - 4  268 250 42 762 4  799 37 038
Q2 - 4  154 254 43 310 6  155 34 540
Q3 - 4  223 260 43 208 5  706 35 536
Q4 - 4  334 266 42 835 6  539 33 864

Percentage change, latest year on previous year

1995 2.1 18.5 4 .2 2 2 .7
1996 4.6 4 .6 15.0 5 .9

Percentage change, latest quarter on  previous quarter

1995 Q1 1.2 6.3 -1 0 .3 8.1
Q2 0.0 6.4 23 .6 9.3
Q3 1.2 1.6 6.5 -1 .1
Q4 1.2 2 .9 - 3 .7 3.3

1996 Q1 0.0 - 0 .5 -9 .6 6.9
Q2 1.6 1.3 28 .3 - 6 .7
Q3 2.4 -0 .2 -7 .3 2 .9
Q4 2.3 -0 .9 14.6 - 4 .7

Percentage change, latest quarter on corresponding quarter o f previous year

1995 Q1 0.8 13.4 -2 1 .0 17.2
Q2 1.2 22 .8 19.4 32.2
Q3 2 .5 19.8 8 .8 21 .2
Q4 3.7 18.2 13.8 20 .7

1996 Q1 2.5 10.7 14.6 19.4Q2 4.1 5.3 19.0 1.9Q3 5.3 3 .5 3 .6 6.0Q4 6.4 -0 .3 23 .2 - 2 .2

AIFX
236

62
591
325

25
25
24
25

AIFS  
905 
871 
980 

1 407

AAUM
3 950
4 058 
3  458 
3 2 3 8

: 1996Q1 
02 
03

I 04

781
1
954
959

5 
2 
4
6

706
1068

958
965

I
adjusted

342
816
715
719

23
22
22
23

1 051 
1 104 
1 262 
1 743

3 451
2  879
3 000 
2 598

1
i

955
954
884
707

22
21
21
22

895 
1 207
1 486
2  338

789  
3 6 4 2  
2 202 
2 543

]

199401
02
03
04

ADRM
642

1114
1200
1266

ADRN
-20
34
11

-17

ADRO
w

1148 
1211 
1249

199501
I  “

1

03
04

1203
1241
1029

- t
13
19

1059
1216
1260
1029

■9.1
■4.4

23.9
14.8 I 1996Q1 

02 
i  03 

04

1224
978
806
770

10
-32

26
13

1234
946
834
783

8.0 
.3  

0.0 
4.5

-2 5 .3
5.0

14.3
38.1

Percentage change, latest yea previous

t.3 
- 4 .5  

0.0 
4.8

-4 8 .7
34.9
23.1
57.3

prevkx

- 8.0
- 12.0
-8 .3
- 8.0

16.1
26 .8
28.8
23.9

t.3 
- 4 .5  
- 4 .5  
-4 .3

1 Before providing for depreciation and stock appreciation.
2 This represents trading profits. It is tarding income less operating expenses 

(wages and salaries and payments for curent expenses).
3 Net of taxes paid abroad.
4 Dividend payments on ordinary and preference shares net of tax. the advance 

corporation tax in respect of such payments is included within the 'UK taxes on in
come’ series.

5  Net of UK tax.
6  Before providing for depreciation, stock appreciation and additions to reserves.

Data in this table update those contained in Blue Book table 5.7.

Some additional quarterly data are available on the D N S ’s  Databank. These data can 
also be provided on paper - for details see notes on additional data.
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AiPi,
2 882

S l60
5926

10(M
280
956

2 920

833
354

1172
3 567

AIFS
905
871
980

1407

1051
1104
1262
1743

895
1207
1486
2338

23.9
14.8

16.1
268
268
269

470,
11928
9176

5041
3396
4778
1489

4366
2465
4840

257

2779
2 841
3 682 
-126

MUM 
3950 
4058 
3 458 
3238

3451 
2879 
3 000
2 538

789
3 642 
2 202 
2 543

A15 C u rren t a c c o u n t o f p ub lic  co rp o ra tio n s 1

Income

Gross trading surplus
Dividend and Interest 

Receipts

QOktabfeS-̂ -

g Otis'S Daj

reserves-

After
deducting

stock
appreci

ation

Stock
appreci

ation

Before
deducting

stock
appreci

ation^
of which: 

subsidies Rent Total

of which; 
income from  

abroad

ADRB AD R C A D R D A D R Z G ISi XARB H G EN
1993 3  490 - 3 6 3  454 2  255 522 368 91
1994 4  222 8 4  230 2  795 451 429 92
1995 4 533 31 4  564 2  745 506 537 92
1996 3 780 17 3  797 2 775 462 831 92

Unadjusted

1994 Q1 329 2 331 676 128 111 23
Q2 1 357 - 3 1 354 761 101 97 23
Q3 1 176 1 1 177 640 107 109 23
Q4 1 360 8 1 368 718 115 112 23

1995 Q1 321 16 337 690 134 133 23
Q2 1 406 7 1 413 687 123 119 23
Q 3 1 508 6 1 514 696 123 139 23
Q4 1 298 2 1 300 672 126 146 23

1996 Q1 781 5 786 799 127 348 23
Q2 1 086 2 1 088 745 111 161 23
Q3 954 4 958 698 110 164 23
Q4 959 6 965 533 114 158 23

Seasonally adjusted

ADRM ADRN A D R O KARA
1994 Q1 642 - 2 0 622 676 128 101 23

Q2 1 114 34 1 148 761 101 106 23
Q 3 1 200 11 1 211 640 107 108 23
Q4 1 266 - 1 7 1 249 718 115 114 23

1995 Q1 1 060 -1 1 059 690 134 119 23
Q2 1 203 13 1 216 687 123 130 23
Q 3 1 241 19 1 260 696 123 139 23
Q4 1 029 — 1 029 672 126 149 23

1996Q 1 1 224 10 1 234 799 127 327 23
Q2 978 -3 2 946 745 111 177 23
0 3 808 26 834 698 110 163 23
Q4 770 13 783 533 114 164 23

Percentage change, la tes t y e a r on  p rev io u s  year

1995 7.4 7.9 12.2 2 5 .2
1996 -1 6 .6 - 1 6 .8 - 8 .7 5 4 .7

Percentage change, la test q u a rte r on  p rev io u s  q u arter

1995 0 1 -1 6 .3 -1 5 .2 16.5 4 .4
0 2 13.5 14.8 - 8 .2 9 .2
Q3 3.2 3 .6 0 .0 6 .9
Q4 -1 7 .1 -1 8 .3 2 .4 7.2

1996 0 1 19.0 19.9 0 .8 +
Q2 -2 0 .1 -2 3 .3 -1 2 .6 -4 5 .9
Q3 -1 7 .4 -1 1 .8 - 0 .9 - 7 .9
Q4 - 4 .7 -6 .1 3 .6 0 .6

Percentage change, la test q u arte r on  co rresp o n d in g  q u arte r o f p rev ious year

These
data car’

1995 01 65.1 70.3 4 .7 17.8
Q2 8.0 5 .9 2 1 .8 2 2 .6
Q3 3.4 4 .0 15.0 2 8 .7
Q4 -1 8 .7 - 1 7 .6 9 .6 30 .7

1996 01 15.5 16.5 - 5 .2 +
Q2 - 1 8 .7 -2 2 .2 - 9 .8 36 .2
Q3 -3 4 .9 -3 3 .8 -1 0 .6 17.3
Q4 -2 5 .2 -2 3 .9 - 9 .5 10.1

Allocation of Income

£ million

Balance

Dividend and Interest Payments

1 Figures reflect privatisation of British Telecom with effect from 28 Novem ber 1984, 
British G as from 3 Decem ber 1986, British Airways from 6  February 1987, Royal 
Ordnance from 22 April 1987, BAA from 16 July 1987, British Steel from 2  D e
cember 1988, Regional W ater Authorities from 12 Decem ber 1989, Girobank from 
2 July 1990, electricity distribution companies in England and W ales from 11 D e
cember 1990, electricity generating companies in England and W ales from 12 
March 1991, Scottish electricity companies from 18 June 1991 .British Coal coal
mines in December 1994, Railtrack from 20  M ay 1996, other parts of British Rail 
in 1995 and 1996, and British Energy from 15 July 1996. The  figures include N a
tional Health Service Trusts from their establishment in April 1991.

Total

XA Q 2
1 413
2 123 
2 490  
2 730

878
200
785
260

1 058  
266  
626  
340

1 449  
188 
760  
333

XA Q Y
544
432
582
565

of Which: 
to central 

government

A C G V
503
384
543
517

12.2
12.9

48 .8
-1 9 .5

10.0
13.0

of which: Royalties
to local and licence 

authorities fees
UK taxes on 

income^

Undistribu
ted Income^

140

296

228

■23.0
■23.0
■23.0
■23.0

-44%  
1 352  

608  
1 335

-7 5 0  
1 389  

950  
1 232

AAUI
272
888
809
878

-2 9 .6
2 4 .9
10.8

-3 2 .6

32 .5
- 12.6
-3 7 .8
-3 0 .8

2  Before providing for depreciation.
3  Corporation tax, petroleum revenue tax and supplementary petroleum tax.
4  Before providing for depreciation, stock appreciation and additions to reserves.

Data In this table update those contained In Blue Book table 6.2.

Som e additional quarterly data are available on the O NS's Databank. These data can  
also be provided on paper - for details see notes on additional data.
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A16 Current account of central government

£ million

Receipts

Social security contributions
Rent, dividends and 

interest

Taxes on
income 1

Taxes on 
e^qjenditure^’®

National
insurance
contribu

tions

National
health

contribu
tions

Redundancy 
Fund, etc 
contribu

tions^

Rent
and

Gross tradin( 
surplus'

royalties
etc

Interest
and

dividends

Miscell
aneous
current

transfers

Imputed 
charge for 

consumption 
o f non
trading 
capital Total

1993
1994
1995
1996

ACGB 
73 232 
80 670 
91 113 
95 432

ACGC 
90 194 
95 990 

103 081 
109 779

ACGD 
34 763 
37 079
39 368
40 933

ACGE 
4 736
4 864
5 116 
5 326

ACGF

Unadjusted

1994 Q1 
Q2 
Q3 
Q4

22 122 
16612 
19 559 
22 377

22 462
23 705
24 384
25 439

8 884
9 240 
9 4 1 5  
9 540

1 194 
1 206 
1 225 
1 239

1995 Q1 
Q2 
Q3 
Q4

25 316 
18 496 
20 930
26 371

24 220
25 756
26 230 
26 875

9 624 
9 751 
9 935 

10 058

1 246 
1 273 
1 292 
1 305

1996 Q1 
Q2 
Q3 
Q4

27 130 
17 933 
21 834
28 535

26 299
26 932
27 680
28 868

10012 
10 088 
10 366 
10 467

1 301 
1 319 
1 348 
1 358

Seasonally ad justed

Q1
ACGN 
18 844

ACGO 
23 233

ACGP
9014

ACGQ 
1 198 98

ACGT
336

ACGZ 
2 243

AUAE
152 368

ACGM 
55 506

Q2 19 581 23 784 9 221 1 208 -3 5 258 1 957 167 340 56 481
Q3 21 030 24 213 9 366 1 224 — -2 4 286 2 150 189 339 58 773
Q4 21 215 24 760 9 478 1 234 -1 6 290 2 028 196 341 59 526

Q1 21 625 24 990 9 726 1 255 65 315 2 088 187 341 60 592
Q2 22 832 25 796 9 760 1 276 40 235 2 051 176 326 62 492
Q3 22 609 25 998 9 878 1 287 36 381 2 049 175 326 62 739
Q4 24 047 26 297 10 004 1 298 — 108 288 2 140 175 326 64 683

Q1 23 633 27139 10 117 1 310 -3 295 2 354 164 326 65 335
Q2 21 955 26 944 10 104 1 322 — 66 303 1 954 148 329 63125
Q3 23 748 27 475 10 307 1 341 — 86 367 2 050 144 329 65 847
Q4 26 096 28 221 10 405 1 353 181 289 2 1 2 5 130 329 69129

Percentage change, la tes t yea r on  p re v io u s  year

1995
1996

Percentage change, la tes t q u a rte r on  p re v io u s  qua rte r

Percentage change, la test q u a rte r on  co rre sp o n d in g  q u a rte r o f p rev ious year

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1 Tax receipts less tax credits.
2 Includes, from second quarter 1990 accruals of National Non-domestic Rates 

which are treated as a central government tax.
3 Thjs series is affected from second quarter 1990 by change in the non- domestic 

rating system {see notes).
4 These include contributions to the Maternity Pay Fund and contributions from em- 

ployees.
5 Before providing for depreciation and stock appreciation
6 Including royalties and licence fees on oil and gas production.

7 Includes contributions received towards the UK’s cost o f the Gulf conflict from 1990 
Q3 to 1992 Q1.

Final

heaW' Ot

ACGG ACGH ACGY ACGX ACGL ACGA , 1393
-2 4 7 1 174 8 164 623 1 592 214 231 0

23 1 170 8 378 704 1 408 230 286 0
249 1 219 8 328 713 1 319 250 506 0
330 1 254 8 4 8 3 586 1 313 263 436 Dnadjws'

98 499 2 932 173 388 58 752
Ql
03

-3 5 116 1 532 172 340 52 888 04
-2 4 401 2 452 193 339 57 944
-1 6 154 1 462 166 341 60 702 199501

65 471 2 874 212 341 64 369
02
03

40 93 1 545 174 326 57 454 A1
36 504 2 135 178 326 61 566

108 151 1 774 149 326 67117
199601

-3 449 3 171 184 326 68 869
02

66 162 1 575 145 329 58 549 w
86 493 2 216 146 329 64 498 04

181 150 1 521 111 329 71 520
Season:

5 878 
5838 
5763 
5686

9 ^  
9 566 
9660 
9751

9855 
10064 
10219 
10 331

10410
10537
10630
10842

illy adjusted

ACHQ 
5078 
5638 
5763 
5 686

ACHR 
9287 
9 566 
9660 
9751

5615 
5 654 
5589 
5524

9655 
10064 
10219 
10 331

10410 
10 537 
10 630 
10 842 f

Percentage change, latest year on previous

1995
1996

Pefcenuge change, latest quarter onprevk

1995 Q l 1.9 0.9 2.6 1.7 + 8.6 3.0 -4 .6 0.0 1.8
1995Q1

02
Q2 5.6 3.2 0.3 1.7 -38.5 -25.4 -1 .8 -5.9 -4.4 3.1 03
Q3 -1 .0 0.8 1.2 0.9 -10.0 62.1 -0.1 -0 .6 0.0 0.4 04
Q4 6.4 1.2 1.3 0.9 + -24.4 4.4 0.0 0.0 3.1

199601
021996 Q l -1 .7 3.2 1.1 0.9 + 2.4 10.0 -6.3 0.0 1.0

Q2 -7.1 -0 .7 -0.1 0.9 + 2.7 -17.0 -9 .8 0.9 -3.4 03
Q3 8.2 2.0 2.0 1.4 30.3 21.1 4.9 -2 .7 0.0 4.3 04
Q4 9.9 2.7 1.0 0.9 + -21.3 3.7 -9 .7 0.0 5.0

on COTO

f

See If notes
Previous

Data in this table update those contained in ONS Blue Book table 7.1

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - for details see notes on additional data.
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173 
172
193
166

212
174 
178 
149

184
145
146 
111

UAE
152
167
189
196

187
176
175
175

164
148
144
130

13
17.8

■4.6
-5.9
-C.6
0.0

-6.3
-9.8
- V
-9.7

A16 Current account of central government

continued

Expenditure

Final consum ption

388
340 
339
341

341
326
326
326

326
329
329
329

58752
52 888
57944
60702

64 369 
57454 
61566 
67117

68669 
58 549 
64498 
71520

388
340 
339
341

341
326
326
326

326
329
329
329

ACGM 
55506 
56461 
58 773 
59526

60 592 
62492 
62739 
64683

65335
63125
65847
69129

-6.3
-0.5

id
52

0.0
-4,4

0.0
0.0

0.0
0.9
0.0
0.0

1.8
a i
0.4
i1

1.0
-3.4
4.3
50

HueBOOK‘S
7.1

; S 5 * *

M ilitary
defence

National
health

service O ther Total Subsidies

1993
1994
1995
1996

U nadjusted

ACHD 
23 695 
2 3 1 6 5  
22 362 
22 841

ACHE 
35 946 
38 264 
40 469 
42 419

ACHF 
29 482 
31 602
33 293
34 227

ACHC 
89 123 
93 031 
96 144 
99 487

ACHG 
6 599 
6 375
6 504
7 855

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

5 878 
5 838 
5 763 
5 686

5 615 
5 654 
5 589 
5 524

5 399
5 643 
5 7 1 6
6 083

9 287 
9 566 
9 660 
9 751

9 855 
10 064 
1 0 2 1 9  
10 331

1 0 4 1 0  
10 537 
10 630 
10 842

7 903 
7 818 
7 899
7 982

8 118 
8 3 1 2  
8 338 
8 525

8 631 
8 487 
8 558 
8 551

23 068 
23 222 
23 322 
23 419

23 588
24 030 
24 146 
24 380

24 440 
24 667
24 904
25 476

1 485 
1 450
1 311
2 129

1 498 
1 431
1 377
2 198

1 721 
1 551
1 865
2 718

Seasonally ad jus ted

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
0 4

ACHQ 
5 878 
5 838 
5 763 
5 686

5 6 1 5  
5 654 
5 589 
5 524

5 399 
5 643
5 716
6 083

ACHR 
9 287 
9 566
9 660 
9 751

9 855 
10 064 
10219  
10 331

10410  
10 537
10 630 
10 842

ACHS 
7 903 
7 818 
7  899
7  982

8 1 1 8
8 312 
8 338 
8 525

8 631 
8 487 
8 558 
8 551

ACHP 
23 068 
23 222 
23 322 
23 419

23 588
24 030 
24 146 
24 380

24 440 
24 667
24 904
25 476

ACHT 
1 605 
1 578 
1 603 
1 589

1 629 
1 657 
1 611 
1 607

1 805
1 897
2 196 
1 957

Percentage change , la te s t yea r o n  p re v io u s  year

1995
1996

■3.4
2.1

5.8
4.8

5.4
2.8

3.3
3.5

2.0
20.8

Percentage change, la te s t q u a rte r o n  p re v io u s  q u a rte r

I

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

■ 1.2
0.7
■1.1
■ 1.2

■2.3
4.5
1.3
6.4

1.1
2.1
1.5
1.1

0.8
1.2
0.9
2.0

1.7
2.4
0.3
2.2

1.2
-1.7
0.8

■ 0.1

0.7
1.9
0.5
1.0

0.2
0.9
1.0
2.3

2.5
1.7

- 2.8
- 0.2

12.3
5.1

15.8
-10.9

?

\
Percentage change, la te s t q u a rte r o n  c o rre s p o n d in g  q u a rte r o f p re v io u s  year

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

-4 .5
-3 .2
-3 .0
- 2.8

-3 .8
- 0.2

2.3
10.1

6.1
5.2
5.8
5.9

5.6
4.7 
4.0
4.9

2.7
6.3
5.6
6.8

6.3 
2.1
2.6
0.3

2.3
3.5
3.5
4.1

3.6
2.7
3.1 
4.5

1.5
5.0 
0.5
1.1

10.8
14.5
36.3
21.8

See footnotes on previous page.

£ million

C urrrent grants to Current
personal sector grants Current

Social
1 A

to grants
local paid Balance;

security author- abroad Debt current
benefits O ther ities® (net)^ interest Total surplus®

AUAA AUAB ACHJ -HDKH ACHL ACHB fiiAAA
71 631 4 847 54 632 4 969 18 080 249 881 -3 5  650
74 300 5 155 56 233 5 135 21 706 261 935 -3 1  649
77 149 5 822 57 094 7 179 25 365 275 257 -2 4  751
80 271 6 526 59 040 5 030 26 379 284 588 -2 1  152

18 081 1 474 13 900 1 669 6 454 66 131 - 7  379
18 133 1 430 14 305 1 497 4 137 64 174 -11  286
18911 1 109 14 257 1 554 6 042 66 506 -8  562
19 175 1 142 13 771 415 5 073 65 124 - 4  422

18719 1 734 14 784 1 294 6 874 68 491 - 4  122
19 241 1 308 14 380 1 750 5211 67 351 - 9  897
19 400 1 339 13 750 1 816 6 493 68 321 -6  755
19 789 1 441 14 180 2 3 1 9 6 787 71 094 - 3  977

19311 1 341 14 997 960 6 497 69 267 -3 9 8
19 874 1 861 14719 1 498 6 365 70 535 -1 1  986
20 444 1 734 14 424 1 083 6 234 70 688 -6 1 9 0
20 642 1 590 14 900 1 489 7 283 74 098 -2  578

AUAC AUAD ACHW -CGIQ ACHY ACHO AAUA
18 476 1 346 14 115 1 819 5411 65 840 -1 0  334
18 118 1 428 13 600 1 560 5 178 64 684 -8  203
18 730 1 228 14 501 1 471 5 522 66 377 - 7  604
18 976 1 153 14017 285 5 595 65 034 - 5  508

19 123 1 574 14 576 1 499 5 982 67 971 - 7  379
19 287 1 284 13 991 1 680 6 099 68 028 - 5  536
19181 1 460 14 054 1 889 6 399 68 740 -6  001
19 558 1 504 14 473 2 111 6 885 70 518 - 5  835

19722 1 200 14 740 1 383 6 048 69 338 - 4  003
19 941 1 808 14 366 1 436 6 963 71 078 - 7  953
20 231 1 862 14 861 1 082 6 536 71 672 - 5  825
20 377 1 656 15 073 1 129 6 832 72 500 - 3  371

3.8 12.9 1.5 39.8 16.9 5.1
4.0 12.1 3.4 -29.9 4.0 3.4

0.8 36.5 4.0 + 6.9 4.5
0.9 -18.4 -4 .0 12.1 2.0 0.1

-0 .5 13.7 0.5 12.4 4.9 1.0
2.0 3.0 3.0 11.8 7.6 2.6

0.8 -20.2 1.8 -34.5 -12.2 -1 .7
1.1 50.7 -2 .5 3.8 15.1 2.5
1.5 3.0 3.4 -24 .7 -6.1 0.8
0.7 -11.1 1.4 4.3 4.5 1.2

3.5 16.9 3.3 -17.6 10.6 3.2
6.5 -10.1 2.9 7.7 17.8 5.2
2.4 18.9 -3.1 28.4 15.9 3.6
3.1 30.4 3.3 + 23.1 8.4

3.1 -23.8 1.1 -7 .7 1.1 2.0
3.4 40.8 2.7 -14.5 14.2 4.5
5.5 27.5 5.7 -42.7 2.1 4.3
4.2 10.1 4.1 -46.5 -0 .8 2.8

i  *
» »  « .  1
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A17 Current account of local authorities

£ million i
Fuaico

Receipts

Current grants from  central government

National
non-domestic

rates
distribution

Community
charge/
council

O ther Total Rates 1 tax*
Gross tradin; 

surplus' Rent
Dividends and 

interest

Imputed 
charge for 

consumption 
of non
trading 
capital Total

1993
1994
1995
1996

CIOZ 
13 741 
13017 
12 950 
16 854

CUKZ 
40 891
43 216
44 144 
42 186

ACHJ 
54 632
56 233
57 094 
59 040

ADBH 
8 038
8 450
9 151 
9 834

ADAD
440
467
365
238

ADAE 
4 189 
4 367 
4 377 
4 436

XAHJ
527
549
686
653

ADAG 
1 812 
1 859
1 979
2 036

ADAA 
69 780
72 073
73 805 
76 390

Unadjusted

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2
0 3
0 4

1996 01 
02
0 3
0 4

2 296 11 604 13 900 37 1 997 114 1 063
3 078 11 227 14 305 37 2 151 117 1 094
3 989 10 268 14 257 37 2 151 118 1 107
3 654 10 117 13 771 37 2 151 118 1 103

2155 12 629 14 784 38 2 158 119 1 095
3 1 5 4 11 226 14 380 38 2 331 82 1 086
3 785 9 965 13 750 39 2 331 82 1 099
3 856 10 324 14 180 38 2 331 82 1 097

2 813 12 184 14 997 39 2 331 79 1 110
4 268 10451 14 719 38 2 501 53 1 102
4 482 9 942 14 424 38 2 501 53 1 113
5 291 9 609 14 900 38 2 501 53 1 111

17 681
18 306 
18 278 
17 808

18 845 
18583
17 972
18 405

19 223 
19 079
18 796
19 292

Seasonally ad justed

Percentage change, la tes t year on  p re v io u s  year

1995
1996

Percentage change, la tes t qu a rte r on  p re v iou s  qua rte r

1995 01 
0 2
0 3
0 4

1996 01 
0 2
0 3
0 4

1.5 -21.9 0.2 25.0 6.5 2.4
3.4 -34.8 1.3 -4.8 2.9 3.5

4.0 0.7 -0 .7 8.1 3.2 3.3
-4 .0 -31.1 -0 .8 6.8 1.4 -2.4

0.5 0.0 1.2 2.9 -0.2 0.4
3.0 0.0 -0 .2 -0 .6 0.0 2.3

1.8 -3 .7 1.2 -4 .5 0.2 1.4
-2 .5 -32.9 -0 .7 -6 .0 3.0 -1.2

3.4 0.0 1.0 -1 .3 0.2 2J
1.4 0.0 -0 .2 9.6 0.2 1.2

Percentage change, la tes t qu a rte r on  co rre sp o n d in g  qua rte r o f p rev iou s  year

1995 01 
0 2
0 3
0 4

1996 01 
0 2
0 3
0 4

4.4 3.0 22.0 11.9 4.1
-30.2 -0 .7 31.3 5.1 3.4
-30.3 -0 .7 29.2 4.9 -1.3
-30.6 -0 .5 18.1 4.4 3.6

-33.6 1.4 4.3 1.4 1.8
-35.4 1.5 -8.1 3.0 2.9
-35.4 1.3 -11.9 3.4 5.2
-35.4 1.3 -2 .8 3.6 4.1

 ̂ nil*® quarter. From April 1990 rates relate to district councils in North- 
6rn iicidno.

2 Replaced domestic rates in Scotland from April 1989 and in England and Wales
from April 1990. Council tax from  April 1993. ^

3 Before providing for depreciation and stock appreciation

Data in this table update those contained in ONS Blue Book table 8.1.

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - for details see notes on additional data.

5491
5688
5688
5702

‘ f

! Seasonally

1994 Q1
CIPA 
3 246

CULA 
10 869

ACHW 
14 115

ADBB
37 1 997 114 1 063

XAHI
132 438

ADBA 1 
17 896

S 199*01 
1 02

Q2 3137 10 463 13 600 37 2 151 117 1 094 131 473 17 603 i 03 
! 0*Q3 3 484 11 017 14 501 37 2 151 118 1 107 137 473 18 524

Q4 3 150 10 867 14 017 37 2151 118 1 103 149 475 18 050 1I

1995Q1 3 1 4 8 11 428 14 576 38 2 158 119 1 095 161 490 18 637
' 198501 
1 02 

03Q2 3 143 10 848 13 991 38 2 331 82 1 086 172 497 18197
Q3 3 345 10 709 14 054 39 2 331 82 1 099 177 496 18 278 1 04
Q4 3 314 11 159 14 473 38 2 331 82 1 097 176 496 18 693 {

1996 Q1 3 836 10 904 14 740 39 2 331 79 1 110 168 497

J1

18 964
1996 01 

02
Q2 4 153 10213 14 366 38 2 501 53 1 102 158 512 18 730 03
Q3 4 157 10 704 14 861 38 2 501 53 1 113 156 513 19 235 04
Q4 4 708 10 365 15 073 38 2 501 53 1 111 171 514 19461

5527 
5 638 
5697 
5707

5611 
5864 
5 896 
5 943

Percentage change, latest year on previous)

1995
1995

Petontage change, latest quarter on previa

quarter on corres]

Pfevijus
page.
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A17 Current account of local authorities

continued

1993
1994
1995
1996

Unadjusted

Education

ADAI 
21 064
21 284
22 569
23 516

Final consum ption

O ther

ADAJ 
27 619
29 229
30 263 
30 599

Total

CSBA 
48 683 
50 513 
52 832 
54 115

Expenditure

Subsidies

ADAK 
604 
685 
711 
721

Current
grants

to
personal 

sector

ADAL 
11 906 
13 119 
13 394 
13 343

Debt 
Interest

XAHH 
4 402 
4 304 
4 205 
4 525

Total

ADAH 
65 595 
68 621
71 142
72 704

£ million

Balance; current 
surplus^

AAAE 
4 185 
3 452
2 663
3 686

. . .

• < v ,

m -

t I'.nrj)

17681
18̂ )6
18 278
17 808

18845 
18583 
17 972 
18405

19 223 
19079 
18796 
19292

ADBA 
17896 
17603 
18 524 
18 050

18637
10197
18278
18693

18 964 
18 730 
19235 
19461

1994 Q1 5 1 9 8 7 238 12 436 148 3 480 1 193 17 257 424
Q2 5 329 7 184 12513 179 3 565 988 17 245 1 061
Q3 5 336 7 294 12 630 179 2 885 1 183 16 877 1 401
Q4 5 421 7 513 12 934 179 3 189 940 17 242 566

1995 Q1 5 491 7 7 1 2 13 203 180 3 429 1 109 17 921 924
Q2 5 688 7 570 13 258 177 3 392 965 17 792 791
Q3 5 688 7 470 13 158 177 2 908 998 17 241 731
Q4 5 702 7 511 13213 177 3 665 1 133 18 188 217

1996 Q1 5 782 7 606 13 388 179 3 028 1 237 17 832 1 391
Q2 5 880 7 646 13 526 181 3 480 1 106 18 293 786
Q3 5 891 7 668 13 559 181 3 053 1 204 17 997 799
Q4 5 963 7 679 13 642 180 3 782 978 18 582 710

Seasonally ad jus ted

ADBE CAUD CSBK ADBF XAHG ADBD AAUE
1994 Q1 5 328 7 060 12 388 148 3 207 1 092 16 835 1 061

Q2 5 248 7 278 12 526 179 3 389 1 091 17185 418
Q3 5 332 7 360 12 692 179 3 232 1 087 17 190 1 334
Q4 5 376 7 531 12 907 179 3 291 1 034 17411 639

1995 Q1 5 527 7 578 13 105 180 3 462 1 039 17 786 851
Q2 5 638 7 538 13176 177 3 342 1 046 17 741 456
Q3 5 697 7  557 13 254 177 3151 1 055 17 637 641
Q4 5 707 7 590 13 297 177 3 439 1 065 17 978 715

1996 Q1 5 811 7 623 13 434 179 3 1 2 8 1 271 18012 952
Q2 5 864 7  650 13514 181 3 359 1 101 18 155 575
Q3 5 898 7 669 13 567 181 3 241 1 092 18 081 1 154
Q4 5 943 7 657 13 600 180 3 6 1 5 1 061 18 456 1 005

Percentage change , la te s t ye a r o n  p re v io u s  yea r

1995 6.0 3.5 4.6 3.8 2.1 -2 .3 3.7
1996 4.2 1.1 2.4 1.4 -0 .4 7.6 2.2

i

I
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, ' i . v
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Percentage change, la te s t q u a rte r o n  p re v io u s  q u a rte r nr.-:

1995 Q1 
Q2 
Q3 
Q4

(*y '
» ‘j

1996 Q1 
Q2 
Q3 
Q4

r:\\

♦ k '

Percentage change, la te s t q u a rte r o n  c o rre s p o n d in g  q u a rte r o f p re v io u s  year

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

See footnotes on previous page.
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A18 International transactions
£ million I

United Kingdom credits

A t current prices

Exports and property income from abroad

Exports of goods^ Exports of 
services

Property income 
from  abroad^

1993
1994
1995
1996

CGJP 
121 398 
134 666 
153 075 
166 092

CGJZ 
38 599 
41 399 
46 068 
49 103

CGJS 
74 143 
77 919 
91 506 
97 355

U nadjusted

1994 Q1 
Q2 
Q3 
Q4

31 924 
33 255
32 789 
36 698

9 383 
9 851 

12 228 
0 937

19 352 
18149
19 964
20 454

1995 Q1 
Q2 
Q3 
Q4

37 749 
37 395 
36 921 
41 010

10314
10 959 
13 468
11 327

20 906
22 631
23 810
24 159

1996 Q1 
Q2 
Q3 
Q4

41 408 
41 244 
39 775 
43 665

10 979
11 813 
14 101 
12210

24 168
23 881
24 470 
24 836

Seasonally ad justed

1994 Q1 
Q2 
Q3 
Q4

CGKG 
31 980
33 203
34 069
35 414

CGKS 
10 109 
10 243 
10 602 
10 445

CGKL 
19 690
18 638
19 763 
19 828

1995 Q1 
Q2 
Q3 
Q4

37 079
37 408
38 838
39 750

11 220 
11 390 
11 667 
11 891

20 773 
23 169
23 447
24 117

1996 Q1 
Q2 
Q3 
Q4

40 708
41 528
41 721
42 135

11 923
12 277 
12 232 
12 671

24 146 
24 429 
24 191 
24 589

Percentage change, la tes t year on  p re v io u s  year

1995
1996

13.7
8.5

11.3
6.6

17.4
6.4

Percentage change, la tes t qu a rte r on  p re v iou s  qua rte r

H *

1996 Q1 
Q2 
Q3 
Q4

Percentage change, la tes t qu a rte r on  co rre sp o n d in g  qua rte r o f p rev iou s  year

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1 On a balance of payments basis.
2 Net of foreign taxes.
3 Net of UK taxes.
4 EqualXo the current balance in the balance of payments account

Current transfers

To
personal

sector

CGJV 
2211 
2 322 
2 438 
2 560

570
577
584
591

598
606
613
621

636
644
652
628

HHXH
570
577
584
591

598
606
613
621

636
644
652
628

5.0
5.0

To
central

government

HDKD 
3 325 
3 296
3 697
4 383

1 450 
562 
658 
626

1 800 
554 
711 
632

1 919 
768 
832 
864

HHAH
839
674
928
855

1 063 
778 
959 
897

1 042 
1 042 
1 067 
1 232

12.2
18.6

Total

CGPZ 
239 676 
259 602 
296 784 
319 493

62 679 
62 394 
66 223 
68 306

71 367 
72145  
75 523 
77 749

79110
78 350
79 830 
82 203

CGQA 
63188  
63 335 
65 946 
67 133

70 733 
73 351 
75 424 
77 276

78 455
79 920 
79 863 
81 255

14.3
7.7

Revalued at 1990 prices

Exports of goods 1

Data in this table update those contained in ONS Blue Book table 3.4.

Exports of 
services

CGTG CGTH
109 240 33 211
120 489 35 077
129 944 38119
138 892 39 796

28 969 7 950
29 642 8 439
28 966 10 296
32 912 8 390

32 544 8 639
31 469 9 052
31 266 11 019
34 665 9 409

34 363 9 026
34 200 9 545
33 174 11 309
37155 9 916

CGTI CGSG
29 099 8 560
29 773 8 763
30153 8 913
31 464 8 841

32 084 9 385
31 700 9 393
32 905 9 500
33 255 9 841

33 881 9 770
34 588 9 929
34 919 9 821
35 504 10 276

7.8 8.7
6.9 4.4

2.0 6.2
-1 .2 0.1

3.8 1.1
1.1 3.6

1.9 -0 .7
2.1 1.6
1.0 -1.1
1.7 4.6

10.3 9.6
6.5 7.2
9.1 6.6
5.7 11.3

5.6 4.1
9.1 5.7
6.1 3.4
6.8 4.4

Some additional quarterly data are available on the ONS’s Databank. These data can 
also be provided on paper - for details see notes on additional data.

!

r
I
f

K
03
04

35024 
36 753 
35 367 
38 353

77
91

111
Si

03
04

38 629 
41774 
41398 
42858

8 ‘
91

11i
9 :

139601
02
03
04

44451
45S39
43 632
44 598

9 : 
101 
I2 i 
9'

Seasowliy adjusted

3.

s

19W01
02
03
01

CGW
35121
35 742
36 303 
38331

CG
8
9
9
9

! 199501 
02
03
04

38682 
40 601 
42434 
42 942

9
9
9

10

199601
02
03
04

44 434 
44 536 
44 634 
44716

10
10
10
10

Percaitage change, latest year on previous

1995
1996

m
83

^ Percentage change, latest quarter on prevH

199501
02
03
04

0.9
5.0
4.5
12

Percentagi

as
02
02
02

^ 9 ® , latest
‘’ “ ^e ronco rre

199601

10.1
lae
159
n o



A18 International transactions

continued

1993
1994
1995
1996

United Kingdom  debits

A t curren t prices

Im ports and property incom e paid abroad Current transfers Balance: net 
Investm ent and

£ million

United Kingdom  debits

Revalued at 1990 prices

goods^ Im ports o f 
services

Property incom e 
paid abroad^

From
personal

sector

From
central

governm ent Total

capital 
transfers abroad'^ Im ports of goods^ Im ports of 

services

CG G L CG G Z CG G K CGGV CGGJ CGQB AIMG CGTC CGTD
134 858 33 083 71 946 2 249 8 294 250 430 -1 0  756 126 286 28 123
145 497 36 652 69 228 2 214 8 431 262 022 - 2  419 131 629 31 102
164 659 39 192 83 564 2 236 10 876 300 527 - 3  743 137 790 32 045
178 320 42 472 87 044 2 258 9 413 319 507 -1 4 149 121 33 925

''IH.

■ * ' I
•*>

'  V  

i r .

f«*' • * *

* f

.

Unadjusted

28969 
29 642 
28966 
32 912

32 544 
31469 
31266 
34665

34 363 
34 200 
33174 
37155

CGTI 
29099 
29 773 
30153 
31464

32084 
31700 
32 905 
33255

33881 
34588 
34 919 
35504

7 950 1994 Q1 35 024 7 737 17 437 557 3 119 63 874 -1  195 32 684 6 550
84^ Q2 36 753 9 157 16 460 555 2 059 64 984 - 2  589 32 852 7 747

10298 Q3 35 367 11 162 17 150 552 2 2 1 2 66 443 -2 2 0 31 567 9 508
8393 Q4 38 353 8 596 18 181 550 1 041 66 721 1 585 34 526 7 297

8639
A  ^  ^ 1995 Q1 38 629 8 1 8 6 19 700 557 3 094 7 0 1 6 6 1 201 33 268 6 779

41 774 9 731 21 355 558 2 304 75 722 - 3  577 34 637 8 052
11019 Q3 41 398 11 907 20 578 560 2 527 76 970 -1  447 34 213 9 695
9409 Q4 42 858 9 368 21 931 561 2 951 77 669 80 35 672 7 5 1 9

9026 1996 Q1 44 451 9 372 22 314 562 2 879 79 578 -4 6 8 36 924 7  422
9 545 Q2 45 639 10 658 20 731 564 2 266 79 858 -1  508 37 406 8 392

11309 Q3 43 632 12 625 21 584 565 1 915 80 321 -491 36 556 10 109
9916 Q4 44 598 9 8 1 7 22 415 567 2 353 79 750 2 453 38 235 8 002

Seasonally ad jus te d

CGSG CG HK CGHU CGHJ HHXI CGHI CGQC AIMF CGTE CGTF
6 560 1994 Q1 35121 8 974 17 162 557 2 658 64 472 -1  283 32 789 7 675
6763 Q2 35 742 9 074 16 407 555 2 234 64 012 -6 7 6 32 265 7 709
8913 Q3 36 303 9 130 17 692 552 2 399 66 076 -1 3 0 32 379 7 701
8 841 Q4 38 331 9 474 17 967 550 1 140 67 462 -3 3 0 34 196 8 0 1 7

9385 1995 Q1 38 682 9 391 19212 557 2 562 70 404 329 33 281 7 850

9393 . Q2 40 601 9 655 21 495 558 2 458 74 767 -1  416 34 075 8 003

95C0 • Q3 42 434 9 866 21 196 560 2 848 76 904 -1  480 35 085 7 953

9 841 1 Q4 42 942 10 280 21 661 561 3 008 78 452 -1  176 35 349 8 239

9770 i 1996 Q1 44 434 10 630 21 757 562 2 425 79 808 -1  353 36 818 8 478

9929 ' 
9821 1

Q2 44 536 10 571 21 012 564 2 478 79 161 759 36 981 8 331

Q3 44 634 10 535 22 273 565 2 149 80 156 -2 9 3 37 457 8 399

10276 ' Q4 44 716 10 736 22 002 567 2 361 80 382 873 37 865 8 717

V'* .

• ''t-.K

4 X ,

*
- r | »  r

* ^

■if-.

• J

;v •'
* * ,

Percentage change, la te s t ye a r o n  p re v io u s  yea r

i7  , 1995 13.2 6.9 20.7 1.0 29.0 14.7
4 . 1 1996 8.3 8.4 4.2 1.0 -13.5 6.3

1

1
Percentage change , la te s t q u a rte r o n  p re v io u s  q u a rte r

1
62 1 1995 Q1 0.9 -0 .9 6.9 1.3 + 4.4

af ' Q2 5.0 2.8 11.9 0.2 -4.1 6.2

f.f Q3 4.5 2.2 -1 .4 0.4 15.9 2.9

u \ Q4 1.2 4.2 2.2 0.2 5.6 2.0

1996 Q1 3.5 3.4 0.4 0.2 -19.4 1.7

f.fi : Q2 0.2 -0 .6 -3.4 0.4 2.2 -0 .8

-f.f Q3 0.2 -0 .3 6.0 0.2 -13.3 1.3
4.6 Q4 0.2 1.9 -1 .2 0.4 9.9 0.3

Percentage change , la te s t q u a rte r o n  c o rre s p o n d in g  q u a rte r o f p re v io u s  year

1995 Q1 
Q2 
Q3 
Q4

11.9
31.0
19.8
20.6

1996 Q1 
Q2 
Q3 
Q4

See footnotes on previous page.
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1993
1994
1995
1996

Sector capital accounts

Personal sector Industrial and com m ercial companies

Saving^

Capital
transfers

(net)

Gross
domestic

fixed
capital

formation

Increase 
in book 

value of 
stocks etc

Financial
surpius

or
deficit Saving^

Capital
transfers

(net)

Gross
domestic

fixed
capital

formation

Increase 
in book 

value of 
stocks etc

Financial
surplus

or
deficit aaAĴ

AAAU AAAV AAAW AAAX AABH AAAQ AAAR AAAS AAAT AABG

8229

51 745 3 299 25 947 460 28 637 54 938 -1 47 589 2 445 4 903 1J53 11928
48 220 2 309 27 558 1 008 21 963 66 990 82 46 646 7 313 13113 gl76

55 026 1 826 29 007 788 27 057 61 818 -7 3 51 711 8 270 1 764 »995

62 204 990 31 746 239 31 209 62 882 -7 2 56 967 3 146 2 697 i9se

4  ** * $

Unadjusted
« Ail

1994 Q1 14 422 908 6 591 -2 8 8 767 14 899 55 11 219 738 2 997 3396
Q2 15 191 546 6 473 416 8 848 17 478 30 10 846 3 241 3 421 4778
Q3 9 761 626 7 122 171 3 094 16 338 31 12 028 1 522 2 819

02
iASS

Q4 8 846 229 7 372 449 1 254 18 275 -3 4 12 553 1 812 3 876 03

1995 Q1 15 068 695 6 949 -9 6 8 910 13 884 48 11 715 1 440 777 • aCC.
Q2 15 705 348 6 910 484 8 659 17 942 6 12 752 3 963 1 233 199501 246b

A jA
Q3 10410 608 7 457 115 3 446 16 235 -9 13 357 2 133 736 02 4 840

Q4 13 843 175 7 691 285 6 042 13 757 -1 1 8 13 887 734 -982 03
04

257

1996 Q1 16 100 649 7 155 -1 6 6 9 760 13 225 118 13 928 586 -1  171 2779

Q2 19 355 225 7515 201 11 864 18 686 -11 13 809 1 747 3119 199601 2841
Q3 12 337 406 8 423 -5 2 4 372 15 849 -4 7 14014 298 1 490 02 3682
Q4 14412 -2 9 0 8 653 256 5 2 1 3 15 122 -1 3 2 15216 515 -741 03

04
-126

Seasonaly ad justed
AAUU AAUV AAUW M U X M V H M U Q M U R M U S MLTT M VG ' Seasonally aaum

1994 Q1 11 818 606 7 088 194 5 1 4 2 17 130 30 11 194 449 5 517
4

3 950
Q2 11 905 596 6 367 286 5 848 16 254 17 11 513 1 726 3 032 , 19«Q1 4058
Q3 12 367 560 6 519 216 6 1 9 2 16 592 24 12 123 2 275 2 218 02 3 456
Q4 12130 547 7 584 312 4 781 17014 11 11 816 2 863 2 346 03

04 3238

1995 Q1 13411 458 7 392 200 6 277 16 123 -1 11 927 1 303 2 892 1
Q2 12 322 392 7 270 261 5 183 16 606 -1 4 13 248 2 662 682 ! 199501

34 ii

Q3 13 252 465 6 840 225 6 652 15 527 -1 5 13 333 2 457 -278 ■ 02 2879

Q4 16 041 511 7 505 102 8 945 13 562 ^ 3 13 203 1 848 -1  532 03
04 2 596

1996 Q1 15 181 434 7 422 175 8 0 1 8 15 633 57 14213 1 944 -467 1
Q2 15 445 233 7 532 13 8 133 17 496 -4 4 14 385 351 2 716 i  199601 769
Q3 15 736 222 7 832 25 8101 15 654 -5 3 13 876 884 841 ] 02 3642
Q4 15842 101 8 960 26 6 957 14 099 -3 2 14 493 -3 3 -393 1 03 

*
2202 
A Ctf A04 2

1 Before providing for depreciation, stock appreciation and additions to reserves Data in this table update those contained in ONS Blue Book table 3.5

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - tor details see notes on additional data.

1 See ioGliole on previous page.
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1440
3963
2133

734

AAUT
449

1726 
2 275 
2863

1303
2662
2457
1848

A19 Sector capital accounts

continued

Financial com panies and institutions Public corporations

29S? 
3 <21 
2819 
3878

5517 
3 032 
2218 
2348

\je Book table 15

' ONS's Databank. These i£b can 
ladtSbonaldata.

S aving i

Capital
transfers

(net)

G ross
dom estic

fixed
capital

form ation

Increase 
in book 

va lue of 
stocks etc

Financial
surplus

or
deficit Saving’

Capital
transfers

(net)

Gross
dom estic

fixed
capital

form ation

Increase 
in book 

value of 
stocks etc

Financial
surplus

or
deficit

AAAM A M N A M O A M P M B F A M I AAAJ M A K A M L M B D
1993 8 229 -4 4 4 059 4 126 2 769 2 812 4 895 -2 0 2 888
1994 14 704 -3 6 7 808 - 6 860 2 847 2 789 4 9 1 5 -3 0 4 1 025
1995 11 928 -3 6 7 330 4 562 2 821 2 787 5 054 -151 705
1996 9 176 -3 6 6 353 — 2 787 2 132 3 1 3 6 4 575 -1 7 6 869

Unadjusted

1994 Q1 5 041 - 9 1 577 3 455 -4 4 8 838 1 596 -2 2 4 -9 8 2
Q2 3 396 - 9 2 137 - 1 250 1 352 651 916 -1 9 1 106
Q3 4 778 - 9 1 785 — 2 984 608 641 1 049 -3 7 237
Q4 1 489 - 9 2 309 — -8 2 9 1 335 659 1 354 -2 4 664

1995 Q1 4 366 - 9 1 807 — 2 550 -7 5 0 1 052 1 854 -1 8 8 -1  364
Q2 2 465 - 9 1 842 614 1 389 578 973 14 980
Q3 4 840 - 9 1 791 - 3 040 950 556 1 069 42 395
Q4 257 - 9 1 890 -1  642 1 232 601 1 158 -1 9 694

1996 Q1 2 779 - 9 1 705 1 065 -4 1 6 1 177 1 736 -3 6 -9 3 9
Q2 2 841 - 9 1 517 — 1 315 1 172 959 962 -8 9 1 258
Q3 3 682 - 9 1 528 — 2 145 472 509 953 -1 0 38
Q4 -1 2 6 - 9 1 603 — -1  738 904 491 924 -41 512

Seasonally ad jus ted  

1994 Q1
M U M  
3 950

M U N
- 9

M U O  
1 704

M V F  
2 237

M U I
272

M U J
610

M U K  
1 302

M U L
-7 6

M V D
-3 4 4

Q2 4 058 - 9 2 236 — 1 813 888 750 1 132 -8 6 592
Q3 3 458 - 9 1 914 1 535 809 731 1 124 -1 0 0 516
Q4 3 238 - 9 1 954 — 1 275 878 698 1 357 -4 2 261

1995 Q1 3 451 - 9 1 898 1 544 618 802 1 529 -7 3 -3 6

Q2 2 879 - 9 1 891 — 979 772 614 1 200 -3 9 225

Q3 3 000 - 9 1 903 — 1 088 855 679 1 157 -1 1 388

Q4 2 598 - 9 1 638 951 576 692 1 168 -2 8 128

1996 Q1 789 - 9 1 787 -1  007 763 1 054 1 454 41 322

Q2 3 642 - 9 1 543 — 2 090 667 911 1 160 -1 1 6 534

Q3 2 202 - 9 1 624 569 415 584 1 022 -5 5 32

0 4 2 5 4 3 - 9 1 399 — 1 135 287 587 939 -4 6 -1 9

. J:
* 4

f  .V

4% A

' ITj-

vir>

'  r

t

M .

*» •?

1.14 4:
't’r.

PVvr « /
.

Wr
:w~T

1 See footnote on previous page.
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A19 Sector capital accounts

continued

Central government Local authorities

Saving 1

1993
1994
1995
1996

AAAA 
-3 5  650 
-31  649 
-2 4  751 
-21 152

U nadjusted

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

Seasonally ad justed

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1 See footnote on prevous page.

Gross
domestic Increase Financial

Capital fixed in book surplus

transfers capital value of or

(net) formation stocks etc deficit

AAAB AAAC A M D M B A

- 8  147 6 391 -2 4 -5 0  164
-7  004 5 946 -251 -4 4  348
- 6  399 5 636 -1 5 4 -3 6  632
-7  658 4 039 145 -3 2  994

Saving^

Capital
transfers

(net)

Gross
domestic

fixed
capital

formation

AAAE 
4 185 
3 452
2 663
3 686

AAAF 
2 081 
1 860 
1 895 
3 640

AAAG 
5412  
6344  
6 978 
6 663

Financial
surplus

or
deficit

AABB 
854 

-1  032 
- 2  420 

663

- 7  379 - 2  277 2 395 -5 4 -11  997 424 485 2 706 -1  797
-11  286 -1  678 1 005 -6 2 -1 3  907 1 061 460 936 585

- 8  562 -1  815 1 150 -3 7 -11  490 1 401 526 1 375 552
- 4  422 -1  234 1 396 -9 8 - 6  954 566 389 1 327 -372

- 4  122 -2  351 2 222 -8 5 - 8  610 924 565 2 660 -1  171
- 9  897 -1  317 962 -1 2 -1 2  164 791 394 1 080 105
- 6  765 -1  575 1 132 -3 5 - 9  427 731 429 1 437 -277
- 3  977 -1  156 1 320 -2 2 -6 4 3 1 217 507 1 801 -1  077

-3 9 8 - 4  504 1 993 -1 - 6  894 1 391 2 569 2 156 1 804
-1 1  986 -1  448 991 54 -1 4  479 786 284 1 165 -95

- 6  190 -1  189 987 59 - 8  425 799 330 1 455 -326
-2  678 -5 1 7 68 33 - 3  196 710 457 1 887 -720

M U A M U B M U C M V A M U E M U F M U G M V B
-1 0  334 -1  909 1 897 -5 4 -1 4  086 1 061 672 1 482 251

- 8  203 -1  709 1 313 -6 2 -11  163 418 355 1 571 -798
- 7  604 -1  751 1 277 -3 7 -1 0  595 1 334 445 1 775 4
- 5  508 -1  635 1 459 -9 8 - 8  504 639 388 1 516 -489

- 7  379 -1  900 1 686 -8 5 -1 0  880 851 650 1 444 57
- 5  536 -1  306 1 159 -1 2 - 7  989 456 323 1 715 -936
- 6  001 -1  547 1 365 -3 5 - 8  878 641 427 1 808 -740
- 5  835 -1  646 1 426 -2 2 - 8  885 715 495 2 011 -801

- 4  003 - 4  174 1 561 -1 - 9  737 952 2 638 1 142 2 448
- 7  953 -1  310 1 194 54 -1 0  511 575 219 1 751 -957
- 5  825 -1  078 1 154 59 - 8  116 1 154 334 1 736 -248
- 3  371 -1  096 130 33 -4  630 449 2 034 -580

<r>
n

recede)

SjsSSp’ 
f  s S . i S ! ' ' " '

. deducting stock ap|
Net

C*mAl- jyrnaWi

rhANOAL TRANSACTIONŜ

Notes and 0 *
i* aeringtreasiiy* 
iJ Brt^goventnertsecwities
, j  NaScnal savings 
L. TaxinstnjnenS 
h NetgweTxnentndettednesslo

N o i^  Ireland cfiftal governmert fleet
y  GoveninedttitesiAtef exchange covers 
i  Of»pubfcsect)f6nancfig:NofKnarketaWe

Issue Depanmerts transactions in bis 
Govemment toreign currency debt 
Other government overseas fa t in g  
Official reserves
Local atfiorlty debt Stsefng securties

Foreign currency 
Temporary

fwcotporaiicnsdett: Fore^ currency

t̂ sposis wSh banks: Sterfcig^*'^

currency

mone

expon
^ ^ ^ ’Q s o c ^

■ J S s C "

Finance
Otherli

^^e s tn^

A



2 706 
936

1376
1327

if*

2156
1165
1455
1887

AAUG
1482
1571
1775
1516

1444
1715
1808
2011

1142
1751
1736
2034

A20 Sector summary, 1996 Q4

£ million

Private sector 

Com panies and financia l institutions

Public sector

Personal
sector

Industrial and Banks and Life assurance O ther Public
com m ercia l building and pension financial corpora-
com panies societies funds institutions tions

Central
govern

ment
CURRENT TRANSACTIO NS
Factor in co m e s :b e fo re  d e d u c tin g  s to c k  a p p re c ia tio n  

Income from  em ploym ent 
Gross profits and other trading incom e
Rent
Imputed charge fo r capital consum ption 

In te r-secto r tra n s fe rs :
Dividends and interest (receipts)

(paym ents)
Taxes on income
Social security contributions
Social security benefits
Community charge/Councii Tax
Other current grants by governm ent (net receipts)
Other cument transfers (net receipts)
Royalties and licence fees etc

Factor c o s t a d ju s tm e n t (Taxes on expenditure toss subsidies) 
E xpend itu re  (at m arket prices)

Consumption
Net exports of goods and services

Balance = Saving be fo re  d e d u c tin g  s to c k  a p p re c ia tio n ^

CAPITAL TRANSACTIO NS
Gross dom estic fixed capital form ation
Increase in book value of stocks and w ork in progress
Capital transfers (net receipts)

Balance: F in an c ia l s u rp lu s  o r  d e fic it^

FINANCIAL TRANSACTIO NS^
Notes and coin 
Sterling treasury bills 
British governm ent securities 
National savings 
Tax instruments
Net government indebtedness to  Banking Dept 
Northern Ireland central governm ent debt 
Government liabilities under exchange cover schem e 
Other public sector financing: Non-m arketable debt

Short-term  assets
Issue D epartm enfs transactions in bills 
Government foreign currency debt 
Other government overseas financing 
O fficial reserves
Local authority debt: Sterling securities

Foreign currency 
Tem porary 
O ther sterling debt

Public corporations debt: Foreign currency
Sterling

Deposits w ith banks: Sterling
Foreign currency
Sterling m oney m arket instrum ents 
Foreign currency m oney m arket instrum ents 

Deposits w ith building societies: Sterling
Sterling m oney m arket instrum ents 
Foreign currency

Bank lending (excl public sector): Foreign currency
Sterling

Credit extended by retailers 
Identified trade credit: Dom estic

Im port and export
Loans secured on dwellings: Building societies

O ther
Other public sector lending
Other lending by financial institutions: Finance leasing

O ther form s o f lending
Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic instrum ents 
Direct and other investm ent abroad 
Overseas direct and other investm ent in the UK 
Miscellaneous overseas instrum ents 
Accruals adjustments

Tota l fin a n c ia l tra n sa c tio n s

BALANCING FTEM^

Local
author!- Overseas 

ties sector

101 333
17 382 33 281 - 5  276 965 181 53 . ' r .

13 175 2 368 266 114 38 1 111
%

159 — — - 329 514 -

23 572 12 686 43 803 158 1 990 175 22 415
10 425 2 5 1 4 5 35 330 333 7 752 978 24 836 A  J  J

1  e - 7  833 - 3  567 28 535 ✓

-1 1  825 - • • 11 825 a

•  %

20 642 — — -2 0  908 266
U : :

- 2  501 — — — — 2 501
5 372 —

— -1 7  713 11 118 1 223
95 -1 2 3 -2 2 — 111 • • -61 •

-1 1 2 — — 112 —
r  .  .

— — 2 6 1 5 0 -1 4 2
4 * 4 i

^125  432 -2 5  476 -1 3  642
•  / I  » ^

- ■ ' l l
4  «

1 4
•

— —
- — -1  460

1

14412 15 122 -1 2 6 904 - 2  578 710 - 2  453 '  , -

- 8  653 -1 5 2 1 6 -1  603 -9 2 4 -6 8 -1  887

i

1

t  *

-2 5 6 -5 1 5 41 -3 3 — —

-2 9 0 -1 3 2 -9 491 -5 1 7 457 —

5 2 1 3 -741 -1  738 512 -3 1 9 6 -7 2 0 - 2  453
'  f  *

' .  i  * '

-7

-9 7

95

1 095

2 789

2 424

1 Before providing for depreciation, stock appreciation & additions to  tax reserves.

45

-1 4

-100

1 173 
•3 526 
•1 067

57 -■
198 

3 676 -1 3

-161 
-4 7 6  

2 770

-6 1 6

844

- 3

634

8 83 -7 1

-20

20
-20

511

*v4
■12 221 
•21 010 
- 2  796 
- 9  468 
- 4  517 

-841 
591 

37 257 
7 655 110

2 653 
16 824 

1 169 
8 559 

116 
-5 4  

-5 4 4  
-22 366 
- 3  432

3 481 
2 250 -1 6 0

-3 3 6
-4 0 9

-1  784
3 646

- 3  666
4 738 

- 2  760 
-1  959

2 561

726 
•2 359

317
-1 8 9

-2 9

393 
1 218 

-1  906 
-4  993 
12 977

2 164 
548 

-8 4 7  
- 8  029 

-7 8 4

201

-1

1
-1 6 0

-1 8  -4 7 6 11

16 -1 2 2  
33 - 3  045 -5 8 6

8 486 
•17 663

1 710 
- 5  565 

3 8 1 9
9 206 
-151

2 2 1 9 - 2  098 616 - 3  309 326 - 3  899 -8 4 0 4 196

-2  960 3 053 186 703 120 -6  649

2 The entries in this row sum. w ith changed sign, to the residual error in table 1.4
3 Acquisition of assets o r reduction in liabilities is shown p o s itiv e ; sale o f assets or in

crease in liabilities nega tive
63
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V  >. A21 Financial account: personal sector

£ million

Local authority debt Deposit w ith banks
Deposits with building 

societies Bank lending

Sterll- British 
ng govern-

Notes treasu- ment Natlon- 
and ry secur- al instru-

ities savings ments

Northe
rn

Ireland Other 
Tax central public

Foreign 
Sterli- curren-

Sterli- Public
ng O ther corpor-

govt. sector Temper- securi* sterli-

coin bills debt debt ary tes ng debt
ation
debt

ng
money 

Foreign market 
Sterli- curren- instru-

ng cy ments

cy
money
market
instru
ments

Sterli
ng

Foreign 
Sterli- curren-

ng
money 
market 
instru
ments

cy
money
market Foreign 
instru- curren- 
ments cy

.  .

1968
1989
1990
1991
1992

4  .  .

^  4

1993
1994
1995
1996

1994 01 
0 2
0 3
0 4

1995 01 
0 2
0 3
0 4

( ^

1996 01 
0 2
0 3
0 4

6 7 8 9 10 12 14.2 19.1 19.3 19.4 20.2 21.1 21.2 21.3 21.4 22.1 22.2 22.3

AADD n r u w  AAPn AAPD AAPE AAPF AAQK AAQC RZAU RZAV AAPH RRCX RRCY RRDC RRHM RRTR RRHC RRDN
Q^n -2  -1  958 1 408 29 -1 -3 -6 9 -81 -7 9 7 -3 0  16 509 244 22 60 20 160 40
P1Q - 3  - 3  306 -1  519 27 -1 3 -3 4 -7 2 117 -4 8 0 21 21 810 349 -1  498 -2 17167 158 11O 1 w

-1  -1  036 783 31 -4 37 -8 4 -4 8 -1 6 8 -61 15 934 701 106 - 9  17 933 100 61
392 15 1 362 2 168 -9 * -3 7 -1 2 0 -8 5 203 -1 2 5 6 458 -6 5 -1 4 2 26 17 251 49 11

1 002 -2  -1  053 5019 -1 8 -3 5 -1 1 7 294 -2 2 450 16 5 481 8 -8 5 -2 3  10 810 -7 1

930 - 4  3 839 3 020 ^ 3 -8 -3 4 3 -288 -1 9 6 127 -4 2 1 920 -6 7 98 -7 5 9 707 -9 5 -1 7
1 071 - 2  1 172 4 596 -3 4 -7 -2 3 8 368 -5 4 104 39 2644 26 238 31 8 434 143 -8
1 137 -4  1 946 3 262 -1 7 -1 0 -1 7 7 -9 7 48 73 -6 5  13 236 -9 3 -1 4 5 78 14 176 28 29

761 2 - 4  080 6 817 -3 5 -9 -5 0 3 251 43 54 -1 5 3  13 527 1 134 418 67 11 002 92 -8

346 -1  2 832 1 769 -2 2 -3 9 108 26 61 -1 6 2 850 274 71 -1 8 2 024 24 1
-534 - 3  -1  002 1 382 -2 3 1 -1 6 0 147 -1 2 76 22 383 206 -4 7 19 1 868 91 -1

597 406 732 6 -1 -3 2 26 2 -6 7 22 418 -131 97 19 2 153 -2 2 8
662 2 -1  064 713 5 -3 -7 87 -7 0 34 11 -1  007 -3 2 3 117 11 2 389 50 -1 6

-2 6 9 -7  2 438 686 -1 7 -1 -4 6 -1 4 7 42 22 - 3 5143 64 -1 9 -4 4 691 -8 23
320 1 639 687 -2 20 95 39 38 7 3 104 184 21 11 3 326 -6 -4
132 2 183 555 5 -6 -9 0 14 13 -11 -5 9 3 622 33 -2 0 31 3 666 41 7
954 ------1 314 1 334 -5 -1 -61 -5 9 -4 6 24 -1 0 1 367 -3 7 4 -1 2 7 40 2 473 1 3

-368 - 3  -1  378 2 543 -1 6 -101 70 78 107 -4 3 5 843 976 123 - 3 3 4 1 9 -1 9 8
401 4 -594 1 737 -5 -1 -1 3 0 148 -1 3 -5 6 4 252 473 -3 6 -1 0 1 992 57 -1 2

6 181 1 393 8 -1 -1 7 5 -6 2 12 -4 7 -5 8 2 300 -4 2 38 25 1 840 2 2
722 1 -2  289 1 144 -2 2 -7 -9 7 95 -3 4 -1 -5 8 1 132 -2 7 3 293 55 3 751 52 -6

Sterli
ng

24.1 24.2

AAPN
-3 7 7
-341
-340

371
323

AAPO 
-12 469 
-13 086 
-8 1 6 7  
-2  305 

-342

1 150 
- 3  433 
-6 7 9 8  
- 7  841

294 
•1 527 
•1 286 
-914

•1 086 
1 985 
•1 988 
•1 739

■1 124 
■2 385 
-2 825 
•1 507

t t

i

Credit
extended

by
retailers

Identi
fied

trade
credit

Loans secured on 
dwellings

O ther lending by 
OFIs

Other
public

Building
societies

Other
sector Finance forms of 

O ther lending leasing lending

Life
UK assurance Misc.

Unit com pany Overseas and domestic
trust secur- secur- pension instrume-
units ities ities funds nts

Direct & Overseas
other direct Total

invest- and other Accruals financial
ment investme- adjust- trans-

abroad nt in UK ment actions

25 26.1 27.1 27.2 28 29.1 29.2 30 31 32 33 34 35 36 38 39

r

%S

t i

1988
1989
1990
1991
1992

RREY
-6 7 7
-4 4 6
-192
-6 0 6

102

-AAQG 
-23 720 
-24 002 
-24 185 
-20 928 
-13 696

AAQH 
-16 424 
- 9  757 
- 9  104 
- 5  025 
- 4  747

AQOT 
-5 8 0  

-1  034 
-5 2 8  

262 
811

-AALS 
-4 7 2  

628 
-22 

1 016 
-316

RYWA 
-16 098 
-22 196 
-11 205 
- 5  539 

-2 5 7

AAPW
888

-8 6 2
-5 5 3
-431

140

AAPX 
23 075 
27 697
27 657
28 623 
27 531

AAPY
1 914
2 378 

767 
669 
742

AAQL 
-446  

-1  161 
-1  362 

-7 2 5  
-301

AAPZ 
361 

4 295 
3 692 
2 767 
2 655

AAQA 
- 8  859 
- 4  552 
10303 
25 311 
34174

1993
1994
1995
1996

298 
560 

-1  669 
- 4  703

-9  559 
-12 478 
-9 1 7 1  
-12 855

- 6  540 
- 6  765 
- 5  962 
- 6  942

-2 8 8
-494
-701
-7 4 5

31 - 1 390
2  004 
2  118
3  084

5 937
6 261 
2 678 
5 560

-10211 
- 3  164 
-12 427 
- 7  132

-5 9  
191 

-5 5 6  
- 2  217

29 002 
27 794 
31 740 
41 013

-2 9 0  
251 

1 199 
493

-4 6 0
-472
-224
-6 1 3

1 104
2 393
3 674 
6031

27 732 
26 882 
33111 
36 281

♦ 4
♦

1994 Q1 
Q2 
Q3 
Q4

1 081 
-2 4 7  
-1 3 4  
-1 4 0

-2  751 
- 3  311 
- 3  583 
-2  833

•1 418 
1 832 
1 916 
•1 599

-4 1 0
-3 7 2
-614
-6 0 8

2 130 
2 676 
1 023 

432

-1  073 
-8 4 6  

-1  167 
-7 8

8 532 
4 523 
6 184 
6 555

-291
302

40
200

-1  119 
1 774 

857 
881

15 277 
3 494 
5 530 
2 581

1995 Q1 
Q2 
Q3 
Q4

-491
-4 0 6
-4 0 3
-3 6 9

- 2  307 
- 2  946 
- 2  079 
-1  839

1 455 
1 133 
1 940 
1 434

563 
1 089 

528 
498

- 3  167 
-3 1 5  

- 4  650 
-4  295

-1 3 9
-1 3 9
-1 3 9
-1 3 9

5 975
6 931 

10 035
8 799

-874  
1 758 
1 805 

985

9535 
11 165 
9 022 
3 389

r
1996 Q1 

Q2 
Q3 
Q4

15 -2 6 0
155 -383
-1 8  - 4  072 
-194 12

-2  297 
- 3  621 
- 3  456 
- 3  481

•1 164 
•1 339 
■2 421 
■2 018

-1 8 3  
-8 3 5  
-851 
1 215

1 912 
1 807 

963 
878

-1 3 9  
-1 3 9  
1 894 

-4 5

8 970 
10 861 
11 297
9 885

1 477 
•1 045 
-114  

175

•2 411 
1 481 
5 866 
1 095

15 703 
10 320 
7 469 
2 789

The numbers immediately under each column heading are the line numbers used 
in Financial Statistics. For the sign convention and relationship between lines refer 
to notes on table 8.1 A in the latest Financial Statistics Explanatory Handbook.

Sources: Office for National Statistics;
Bank of England
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AANN
-8310
-8178
-1959
1673
1705

AANO 
-23227 
-27 715 
-17701 

718 
2575

f

-1

1993
1994
1995
1996

5 607 
1634
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7016 
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-13 885
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A22 Financial account: industrial and commercial companies

£ million

Stert

fnarî e,

siv
cy

%ke[
"nsinj.
i?6nts

22.3

40
150 '
100 1̂
49 ®
‘ 7 11

1

'2409
'13086
•^167
'2305

•^2

1150

"6 798 
-7 841

294
'1527
'1286

-914

-1086
-1985
-1988
-1739

-1124 
-2385 
-2 825 
-1507

> Overseas
f Srecl Toy
• andother Accruals f i i ^  
1 mvestrrte- ar̂ ust- trarts- 
1 ntinUK ment acSons

36

AAQL
-446

-1161
-1362

-725
-301

38 39

AAPZ AAQA 
361 -8859 

4 295 -4552 
3 692 10903 
2 767 25311 
2655 34174

1104 
2393 
3 674 
6 031

•1119
1774

857
861

^ 4
1758
1005

985

27732 
26882 
33111 
36 281

15277 
3494 
5530 
2 581

9 535 
11165 
9 022 
3389

O ther public 
sector 

financing
Local authority 

debt Deposit w ith banks
Deposits w ith building 

societies

Sterli- B ritish
ng govern- centra l

Notes Treasu- m ent Nation- Tax govem -
and ry se cu ii- a l instru- ment
coin bills ties savings m ents debt

N orthe
rn G ovem - 

Ireland ment

Issue Foreign
Depi S terli- curren-

trans- Qy
liabil- Non-m a- actions Public m oney money

ities rketab! S h o rt-  In O ther corpor- Foreign m arket market
under debt term  bills, Tem per- sterli- ations S terll- curren- instru- Instru-

__________assets etc ary ng debt debt ng cy  ments ments

Foreign 
S terli- curren- 

ng cy 
money money 
m arket market 

S terli- tnstru- Instnj- 
ng m ents ments

8 10 12 13 14.1 14.2 15 19.1 19.4 20.2 21.1 21.2 21.3 21.4 22.1 22.2 22.3

AANC
1988
1989
1990
1991
1992

AAOC
-3 5 5
-1 4 0

866
487

-7 1 8

M O D  M N E  
73 -397 

2 134
31 255
35 - n o  
------338

M O E
- 5

M O V  M O O  
-  -6 9

-1
-1 0  90

29 
- 4

M N F  
-481 
2 147 
-3 7 2  

-1  000 
- 2  339

ADKX M O H  RRBH 
-2 1  -  4 017

-  7 350
-  2 075
-  4 852 
 242

RRHI RRDB 
183 1 295 

2 021 467
4 2 7 5 -1  184 
•1 357 -1 8 5  
-1 466 -4 7

RRHL RRCR RRHB 
205 -4 7 6  119

- 3  1 332 475
-5 5 3  1 555 700

96 1 389 348
-7 8  958 -2 1 8

RRDL

1993 101 -1 9 6  481 — -1 8 -1 8 — 1 -1  310 -1 0 0 3 -  4 991 843 -1 5 9 -8 2  747 64 -3 7
1994 75 54 -1 1 3 — -4 5 7 — — -  4 035 58 -  5 250 1 221 372 114 361 110 -1 8
1995 104 - 7  44 -3 4 4 — — - 2  1 106 -1 6 -1 -  6 033 -1  155 649 63 -7 8 4 -2 5 5 58
1996 45 - 2  -5 8 7 -4 0 3 3 707 -5 7 2 -  8 291 5 1 5 7 -4 5 4 237 90 64 -1 8

1994 01 36 8 138 -1 2 9 -1 - 3  3 261 -2 -1 -  798 -321 391 5 439 153 3
Q2 64 10 -1 3 4 -1 0 2 — 1 - 3 2 024 34 -  1 706 1 156 -1 0 0 98 63 -8 5 -3
0 3 -6 8 15 -1 0 6 — -8 8 — 1 171 -3 1 -------280 -1 8 6 283 10 -4 0 5 24 15
0 4 43 21 -1 1 -1 3 8 — — — -1  -1  421 29 -  3 026 572 -2 0 2 1 264 18 -3 3

1995 01 -2 4 •14 -1 3 2 -1 5 4 — — -  1 551 -6 4 3 96 -5 1 6 348 5 -6 7 8 -11 48
0 2 29 6 97 — -4 8 — — — -1  448 72 - 3 -  -4 4 2 -1 2 5 83 66 644 -1 4 9 -8
Q3 12 3 134 — -5 8 — — 2 -3 4 0  -2 3 -1 -  -4 6 2 770 122 -4 3  -1  017 -1 5 12
0 4 87 - 2  -5 5 — -8 4 — • - — - 3  -5 5 3  19 — -  6 841 -1  284 96 35 267 -8 0 6

1996 01 -3 4 20 -5 6 0 -1 4 8 2 792 -5 2 2 29 741 -3 2 5 -2 0  -6 6 -11 14
0 2 36 -22 487 — -9 9 — 1 -5 8 4  5 -1 -  2 867 2 493 124 32 185 66 -2 5
0 3 -2 -  -5 0 0 — -5 6 — — - 3  767 -1 8 1 -  -5 2 3 615 -4 1 0 80 -1 1 8 -3 0 6
0 4 45 -1 4 — -1 0 0 — 3 -2 6 8  8 — -  5 918 1 308 157 145 89 39 -1 3

Identified trade O ther lending by Overseas
Bank lending credit OFIs M iscella- D irect direct M iscella*

C redit O ther 1 l U and other neous TotalU l\ l l O U U d  a i l U U l H D I

extended Im port public o th e r com pany O verseas dom estic invest invest overseas Accruals financial
Foreign by and sector Finance form s o f secur- securtti* instrum e ment ment in instrum e- adjustm e- trans

currency Sterling retailers Dom estic export lending leasing lending ities es nts abroad UK nts nl actions

24.1 24.2 25 26.1 26.2 28 29.1 29.2 31 32 34 35 36 37 38 39

AANN M N O M N P M O I M O J M N R AQOS AQOR M N T M N U M N V M N W M N X M N Y M N Z M O A
1988 - 8  310 -2 3  227 190 -6 3 2 258 -1 8 2 -1  358 -1  067 4 812 6 739 - 2  889 13 586 - 6  924 -8 5 8 1 089 -1 4  628
1989 -8 1 7 8 -2 7  715 5 -1  248 61 -8 4 3 - 2  615 - 2  297 2 733 8 323 ^ 3 4 2 10 883 - 9  082 -6 9 3 179 -2 0  925
1990 -1  959 -1 7  701 64 -2 5 9 401 -2 5 3 -1  555 -1 4 1 2  -1 1 0 0 8 6 097 - 5  801 3 469 - 6  624 1 633 -71 -2 7 1 0 6
1991 1 673 718 60 -5 9 6 -1 6 9 -1 9 4 22 -6 2 0  -1 4  338 4 921 - 4  440 5 850 - 3  868 - 4  591 -7 7 9 -11 782
1992 1 705 2 575 62 -6 5 134 52 977 -1  539 -1 2  706 4 081 801 5 1 2 2 - 2  519 - 7  433 1 143 -1 2  031

1993 5 687 7 016 24 156 -3 0 5 -1 5 70 -7 6 8  -2 2  804 3 1 0 8 -1  756 10 383 - 2  590 - 3  264 -6 0 193
1994 1 634 -8 6 5 196 -1  689 -4 6 0 -3 0 - 5 138 -1 5  748 6 557 - 3  248 10 253 - 4  468 5 442 224 6 993
1995 -3 3 9 -1 4  714 -1 0 9 -1  295 -6 7 2 -1 5 -9 7 6 -1  369 - 9  173 7 705 -8 9 13 831 -3 9 2 -1  564 859 - 2  819
1996 -1  774 -1 3  885 42 -1  544 -3 7 -4 9 -1  281 -1  153 - 3  649 7  670 - 5  490 17 870 -1 0  356 - 2  650 664 - 2  547

1994 01 912 - 2  385 -1 0 649 -2 5 4 18 -1 6 620 - 6  773 971 260 2 188 -9 1 7 -2 0 4 - 2  972 -3 1 3 8
0 2 833 1 426 -7 8 - 2  298 -6 6 - 9 94 -3 0 6  - 4  830 1 574 - 2  314 2 334 - 2  697 2 882 1 810 3 090
0 3 255 530 -21 -1 9 7 -11 -21 -2 2 -8 0  -1  713 1 636 -1  322 3 1 6 3 - 2  610 1 060 997 1 028
0 4 -3 6 6 -4 3 6 305 157 -1 2 9 -1 8 -61 -9 6  - 2  432 2 376 128 2 568 1 756 1 704 389 6 013

1995 01 -1  977 - 7  980 -3 7 1 985 -3 9 3 15 39 -2 2 2  3 043 920 -6 7 3 4 623 206 2 096 - 4  082 -1  999
Q2 3 348 -3 8 5 -1 5 9 - 2  595 -1 7 9 -11 -2 0 -1  032 - 6  580 706 2 073 6 055 1 168 - 2  709 1 900 2 249
0 3 -8 5 6 - 2  739 -3 3 -3 5 8 122 - 6 -7 1 3 -9 9  712 4 394 -801 -631 -5 6 2 -1  388 732 - 3  130
0 4 -8 5 4 - 3  610 120 -3 2 7 -2 2 2 -1 3 -2 8 2 -1 6  - 6  348 1 685 -6 8 8 3 784 -1  204 437 2 309 61

1996 Q1 713 - 7  207 -1 5 1 450 3 -2 5 -3 4 5 -4 5 3  -1  171 891 -6 2 5 7 621 - 2  011 1 566 - 6  064 - 5  288
0 2 342 -1 9 3 -1 5 5 - 2  946 -4 0 -1 0 -1 8 0 -5 1 8  732 990 -1  467 4 367 - 2  886 - 5  701 3 685 1 585
Q3 -1  000 - 3  129 18 90 -1 4 -4 2 0 227 -1  426 2 143 268 1 144 - 2  699 3 4 4 4 482 -1  063
0 4 -1  829 - 3  356 194 -1 3 8 -3 3 6 -4 0 9  -1  784 3 646 - 3  666 4 738 - 2  760 -1  959 2 561 2 2 1 9

> < ♦ *

y.rr

i

)

j ' . i

•  ̂A?
^ i

:f?r
S<•

The numbers im m ediatley under exch colum n heading are the line numbers used 
in Financial S tatistics. For the sign conven tbn  and relationship between lines refer 
to notes on table 8.1A in the latest F inancial S tatistics Explanatory Handbook.

Sources: Office for National Statistics;
Bank o f England
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A23 Financial account: financial companies and institutions
£ million

^  ^  •  4
Local authority debt Deposits with banks

I i« *

•w
Sterli- British 

ng govern-
Notes Treasu- ment Nation-

and
coin

ry secur-

Net 
govern

ment 
indebt
edness 

Tax to 
al instru- Banking

N.l

ities savings ments Dept.
govt
debt

8 10 11 12

Other Other
public public
sector sector

financ- financ-
e: e:

non-ma short
rket term

debt assets

14.1 14.2

ns Govt 
in Foreign

Sterli- Public
Foreign ng O ther corpor-

^  A ̂  -

etc cy  debt orary cy ties ng debt debt

Foreign 
Sterli- curren- 

ng cy 
money money 
market market 
instru- instru- 

Foreign ments ments 
S lerii- curren- with UK with UK 

ng cy  banks banks

T r e ^

15 16 19.1 19.2 19.3 19.4 20 21.1 21.2 21.3 21.4

X *■ •

1988
1909
1990
1991
1992

AQRA
394
320
-21

-162
405

AQRB 
1 169 
1 669 
1 667 

-1 5  
- 3  217

AQXQ 
- 3  379 
-13 231 
- 7  313 

1 762 
19 478

AAMD AQRC 
6 -6 9 2

34
61
44

-9 3

-RRBT AQRD 
138 
370 
353 

-131 
-2 0 6

1
1
1

AQRE AQRF AQRG AQRH AQRI 
- - 1  006 -1 4 8  -1  771 -2 4 5

1 078 -6 2  -2 0 5
-1 3 9  207 751
-5 2 2  106 -1 4 8
-3 2 2  5 021 -4 0 2

AQRJ AQRK 
-1 0 4  -6 7

-  -9 7 8
-  1 213
-  -9 9 0
-  -641 1

-2 4
-7 4

79
26

AQRL 
-21 

-3 9 5  
-1 0 9  

- 7  
1 046

AQZ!
-5 3 5
-2 0 7

125
207

-1 1 6

RCHP 
-36 583 
-39 589 
-30 142 
-1  017 
- 9  021

RCHX 
-1 4  419 
-3 9  081 
-4 2  180 

3 741 
-2 3  284

RCIF 
•2 172 
-8 0 3  
1 151 
1 156 

599

RCJM 
-4  944 

3 657 
2 708 
9 963 
5 044

Hv;

1993
1994
1995
1996

-736  
2 495 

10 945 
•12 477

32 325 
18 047 
18 630 
24 977

-1 9
-4 4
-2 4
-6 9

- 6  719 
4 463 
-866 
2 739

V 1994 Q1 
Q2 
Q3 
Q4 1

-748 
-874  

530 
093

-281 
3 062 
1 818 
•2 104

-4 6  
7 114 
4 849 
6 130

-34
-1
- 4
-5

6016  
-1  340 

-852  
639

:, L

. ;

1995 Q1 
Q2 
Q3 
Q4

-1

1

082
155
25

099

2 892 
5 668 
5 159 
•2 774

6 163 
3 924 
3 092 
5 451

-1
-3
-20

1 696 
- 2  286 

29 
-3 0 5

t
.A 1

1996 Q1 
Q2 
Q3 
Q4

1 037 
158 

-913  
1 173

- 5  995 
1 636 

-4  742 
- 3  376

8 187 
6 4 1 9  
8 327 
2 044

-12
-1

-4 4
-12

•1 766 
824 

-8 0 0  
949

•2 -4 9 0 -7 9 7 107 -4 4 -1 203 1 543 -1 8 - 8  829 -4 0  291 -893 14 298
-7 0 9 1 122 - 4  297 -2 6 2 50 342 276 -7 9 -1 3  0 0 8 -4 1  613 -1  543 -6  177

3 155 668 -5 6 5 13 3 30 -9 7 54 -2 8  768 -1 3  901 -655 -1 5  798
7 — -9 5 0 401 1 244 -1 1 9 -1 2 120 -6 9 6 36 -1 9  5 8 0 -7 3  054 -1  604 -1 6  267

_ 200 1 238 - 3  382 -2 4 4 89 338 -21 1 256 - 3  266 -372 5 375
-2 1 8 706 -1  805 -2 8 17 -11 -4 8 -7 1 2  - 3  227 11 -1  958
-2 7 7 -31 779 -9 7 52 166 82 -1 0 6 -8  628 - 8  378 -1  121 -5  321

- — -4 1 4 -791 111 107 -2 70 -1 3 3 96 -4  924 -2 6  742 -61 -3  273

1 755 963 -3 2 -1 3 5 3 -A2 -3 7 -1 1 5 - 7  202 -2 0  696 -382 -1  477
— -2 3 9 173 -5 9 9 -1 8 -2 -5 37 46 - 8  808 6 880 -392 - 3  470
2 — 190 -101 452 -1 9 1 -1 3 -5 9 82 - 3  118 -11  414 -405 -5  732
— -551 -3 6 7 -3 8 6 185 1 90 -3 8 41 - 9  640 11 329 524 -5 1 1 9

435 510 201 -1 9 0 -1 33 -2 8 6 46 -1  091 -2 2  939 -244 -2  636
— -341 -3 4 5 412 86 -4 13 -1 8 5 -8 - 6  529 -1 6  196 -4 2 422

1 — -4 3 5 397 -1 6 0 -2 0 -1 34 -2 1 0 -114 -1  264 -1 6  141 301 - 5  294
6 _ -6 0 9 -161 791 5 -6 40 -1 5 112 -1 0  696 -1 7  778 -1  619 - 8  759 Stering

money Cre
Deposits with building 

societies Bank lending
Loans secured 

on dwellings

» •

Sterli
ng

Sterli- money Foreign
ng market curren- Foreign 

deposi- Instru- cy curren
ts ments total cy

Identi
fied

Sterii- trade 
ng credit

buildi
ng

societ
ies Other

Other 
lending 

by 
public 
sector 
and by 

OFIs

Unit
tn js t
units

Miscel- 
Life F 

assur- aneous 
UK Overse- ance domest-

company as and ic
secur- secur- pension instru-

ities ities funds ments

Direct
and

other
invest

ment
abroad

O verse
as MisceF 

direct !- 
and aneous 

other overse- Accrua- 
invest- as Is 

ment in instru- adjust- 
UK ments

fnsjket extend 

Foreign instru- 
aertng tayrency

Total 
finan

cial 
trans- 

ment actions

21.1 2M  21.3

I

22.1 22.2
« .

p-'.r.
9-•T' •-*;

*44 ♦r

^  4  > 4•* ♦
♦ M •
^ •  4  •  •

RCJR RCJ2
1988 -2 0  161 -2 3 7
1989 -1 8  589 -1  045
1990 -1 9  887 -1  356
1991 -1 9  068 -6 6 6
1992 -11 876 64

1993 -11  335 -696
1994 -9  123 -1  545
1995 -1 3 6 1 8 487
1996 -11 462 -134

1994 Q1 -2  169 -238
Q2 - 2  379 -622
Q3 -1  806 -186
Q4 -2  769 -4 9 9

1995 Q1 -4  108 -253
Q2 -3  997 770
Q3 -2  717 -2 3 9
Q4 -2  796 209

1996 Q1 -3  447 116
Q2 -2  253 -360
Q3 -1  806 147
Q4 -3  956 -3 7

22.3 24.1 24.2 26 27.1 27.2 28-F29 30 31 32 33 34

RRDY AQRR AQRS AALP AAQG AQRT AQZJ AALS AQRW C J U  -AALV AQRX
— 22 863 40 499 1 674 23 720 16 609 3 388 472 - 6  158 11 188 -2 2  219 -7 0 9

-1  561 34 736 44 083 1 131 24 002 9 853 5 953 -6 2 8 2 214 37 820 -2 7  308 651
-801 38 279 29 479 883 24 185 9 528 4 041 22 6 159 18 738 -2 7  596 1 970

-1  511 -2 9  773 - 3  482 1 077 20 928 5 907 179 -1  016 16 583 29 078 -2 8  663 101
-2 5 5 14 038 6 677 144 13 696 5 206 -4 2 3  316 -6 2 2 28 066 -2 7  823 -6 3 6

1 730 -1 9  162 670 189 9 559 6 969 2 052 - 5  937 7 971 84 459 -2 9  494 1 714
-1 7 9 48 446 5 033 825 12 478 7 100 1 909 - 6  261 2 185 -1 7  972 -2 8  075 837

- 2  714 24 499 24 563 2 897 9 171 6 172 4 530 - 2  678 - 5  357 39 417 -3 2  582 - 2  497
1 144 57 427 30 036 7 817 12 855 7 162 5 642 - 5  560 - 3  550 59 775 -4 1  771 2 596

-3 0 9 11 557 - 5  272 79 2 751 1 626 -1 6 3  - 2  130 - 2  977 -21  703 - 8  581 654
-21 10 322 357 79 3311 1 836 579 - 2  676 3 789 - 8  566 ^ 3 8 6 517

-1  188 13 937 3 882 334 3 583 1 952 725 -1  023 -9 5 7 2 749 - 8  510 350
1 339 12 630 6 066 333 2 833 1 686 768 -4 3 2 2 330 9 548 - 6  598 -684

- 2  518 20 256 5515 724 2 307 1 568 335 -5 6 3 -8 2 0 12 599 -6  164 963
392 -5  464 10 533 724 2 946 1 134 1 564 -1  089 -414 1 623 - 7  056 - 2  692

-1 9 5 16 753 1 163 724 2 079 1 997 1 610 -5 2 8 591 13168 -1 0  567 -461
-393 - 7  046 7 352 725 1 839 1 473 1 021 ^ 9 8 - 4  714 12 027 - 8  805 -3 0 7

-487 17 182 6 636 726 2 297 1 264 1 020 -1  912 -7 0 -5 2 7  - 9  047 -6 6 7
1 495 3 631 3 255 725 3 621 1 362 1 549 -1  807 -463 22 9 1 6 -1 1  173 -7 5
-4 2 7 12 385 11 650 6 238 3 456 2 475 1 087 -9 6 3 -1  425 23 324 -11  659 1 530

563 24 229 8 295 128 3 481 2 061 1 906 -8 7 8 -1  592 14 062 -9  892 1 808

35 36 37 38 39

1988
1989
1990
1991
1992

RCFK
980

-180
98

678
369

aafn rrhq AAI
-26
-42
31

-24
20

AQRY 
-418  
1 075 
-2 0 7  

-1  577 
662

AQRZ 
-1  173 
- 2  903 

-386  
-2 9 3  

-5 8

AQSA 
989 

•16 071 
196 
764 

- 8  599

CJLN CJLR 
-1  545 4 403 
- 5  809 156
- 5  008 2117 
- 3  870 - 6  759 
- 3  224 9 672

1993
1994
1995
1996

503
-155
625

-32
58
6

-9

2 931 
1 396 
4511
3 509

•1 9 8 8 -3 0  411 
1 086 36 554 
-8 4 7  -1 5  705 

•2 484 -1 4  294

-1 4 6 3  7 554 
- 3  100 11 658 
-4  639 6134 

-11  912 873

199101
02
03
04

353
-203
-221
-84

12
34

-24
36

493
364
247
292

183 
1 137 
1 338 
1 853

854 
609 

1 227 
819

261 24 474 737 5 208
340 -417 -1  495 1 620

82 9 120 -1  489 5 263
403 3 377 -853 -433

222 - 5  475 352 6 406
-342 1 014 -1  512 334
-232 - 6  754 -2  852 3 046

5 -4  490 -6 2 7  - 3  652

-485 8 282 1 787 469
-541 -6  034 -1  112 1 664
-5 4 9 - 9  401 -1 2  680 3 531
-9 0 9 - 7  141 93 -4  791

199SQ1
02
03
04

649
183
128

10
-31
21
6

Thenuftersi
each cofcjr

I
For the sign convention and relationship between lines refer to notes on Table 
8.1 A in the latest Financial Statistics Explanatory Handbook.

Sources: Office for Natiorial Statistics:
Bank of England
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Financial account: public corporations
£

Is’is
S37S

■’ i -3273

-1091-22939 
-6529-16196 
-1 264 -16141 
10 696-17770

“ 244 -2 636 
422

301 -52M 
•1 619 -0759

iverse-
as Mtscel- 

iSrect 1-
and aneous Total 

other overse- Accrua- finan- 
invest- as Is cial 
hentin instru- a t^ t- trans-

UK ments ment actjors

36 37 38 39

CJLN CJLR 
-1 545 4 403 
-5 809 iS6 
-5 006 2117 
-3870 -6759 
-3224 9672

Sterling 
Notes and Treasury 

coin bills

British 
govern

m ent secu r
ities

8

National Tax inslru- 
savings m ents

10

G overn
ment 
liabil

ities under 
ECS

O ther public sector 
financing

Non-mar-
ketable Short- term 

debt assets

13 14.1 14.2

AAFC AAIP

i

1988
1989
1990
1991
1992

1993
1994
1995
1996

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

-11

Deposits w ith banks
identified trade 

cred it

AAFF
450
-9 7
223
206
115

1 223 
632

1 078 
705

-4 7 9
290
367
454

^ 2 0
377
431
690

41
-3 0 2

430
536

O ther lending by 
financial 

institutions

C redit
S terling 
m oney
m arket extended 

Foreign instru- by retai 
Sterling currency ments ‘ lers Dom estic

Im port
and

export

21.1 21.2 21.3 25 26.1 26.2

Loans 
secured 

on 
dwellings

27.2

O ther
public
sector

lending

28

O ther
Finance form s of 
leasing lending

29.1 29.2

1988
1989
1990
1991
1992

1993
1994
1995
1996

1994 Q1 
Q2 
Q3 
0 4

1995 01 
Q2 
Q3 
0 4

1996 Q1 
0 2  
Q3 
0 4

RCFK
980

-1 8 0
96

678
369

503
-1 5 5

625
-6 3 2

RRHQ
7

AAFO AAFP
-3 4 8

642
-2 4 0

231
-2 3 0

AAFS AQOW

£ million

Local authority debt Public corporation debt

Tem porary ities

Sterling
secur- Sterling Foreign

19.1 19.3

AAFH

debt currency Sterling

19.4 20.1 20.2

ADKU AAFJ AAFK
- 2 924 -8 1 3
- 6 2 111 -1  504
- 3 140 4  277
- 9 50 35
22 430 -1  197

6 18 -9 8 9
14 116 -5 7 8
4 144 -6 4 7

-6 9 7 14 2 580

5 4 -5 8 2
11 46 127
-2 51 38

- 15 -161

-1 4 -271
-2 32 -2 6 9
-6 3 40
13 105 -1 4 7

-7 0 9 3 1 063
4 4 1 264
7 4 290
1 3 -3 7

UK
M iscell
aneous D irect

M iscell
aneous

com pany dom estic
secur

ities

31

instru
ments

and other overseas 
investm e- instru-
nt abroad ments

Total
Accruals financial 

adjust- transact- 
m ent ions

34 35 37 38 39

R2CF AAFW
240
351
414
200
537

AAFX 
1 785 
1 635 
4 732 
1 266 

-10

-12

649
183
128

-3 3 5

-1 0 3
817

-4 1 9
-191

The numbers im m ediately under each colum n heading are the line numbers used 
in Financial Statistics. For the sign convention and relationship between lines refer 
to notes on table 8.1A in the la test F inancial S tatistics Explanatory Handbook.

15 19 21 -7 8 5
1 113 

218 
267

-9 5 2  
1 240 

935 
470

^ 3 4  
940 
164 
326

Sources: Office for National Statistics:
Bank o f England
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A25 Financial account; central government

£ million

1966
1969
1990
1991
1992

1993
1994
1995
1996

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

Notes 
and coin

6

Sterl
ing

Treasury
bills

7

British
govern

ment
secur

ities

8

AACB AACC AACD
-1  476 -1 335 5 032
-1  245 -2 936 18 327

-7 8 -2 149 7 330
-2 0 7 1 675 -9 178

-1  397 4 423 -21 373

-1  330 1 250 -51 853
-1  370 -2 209 -2 2 614
-1  576 -11 841 -2 0 590

-246 13 131 -31 336

484 930 -4 832
1 167 -3 491 -6 086

-1  203 -1 770 -6 099
-1  818 2 122 -5 597

1 472 -2 774 -6 176
-708 -6 078 - 6 194
-248 -5 461 -3 908

- 2  092 2 472 312

1 349 6 375 -9 710
-6 3 2 -1 614 -9 293

873 4 519 -9 919
-1  836 3 851 -2 414

Tax
instru
ments

Net
govern

ment
indebt
edness

to
Banking

Dept.

Northern
Ireland
central

govern
ment
debt

10 11 12

AACE 
-1  528 

1 547 
-801 

- 2  229 
- 5  065

AACF
997

-1 5 0
-2 9 3

24
448

RRBT
-138
-370
-3 5 3

131
206

-2  897 
- 4  610 
- 3  237 
- 6  851

6 7 1 9  
- 4  463 

866 
-2  739

•1 721 
•1 453 
-716  
-7 2 0

- 6  016 
1 340 

852 
-6 3 9

-681 
-6 9 9  
-541 
1 316

-1  696 
2 286 

-2 9  
305

•2 551 
•1 812 
•1 340 
•1 148

-1  766 
-824  

800 
-9 4 9

Issue O ther
Govern Dept Govern govern

ment Other trans ment ment
liabil public Build actions foreign over

ities sector ing in curr seas
under financ Society bills, ency financ O fficial

ECS ing deposits etc debt ing reserves

13 14.1 14.2 15 16 17 18

AACI AADP CBQM AACK AACL AACM -A! PA
-1 8 8 -4 5 0 — 435 451 73 2 761

-8 7 97 — - 3  598 -1  256 83 - 5  440
33 -2 1 3 — 705 -1 3 2 73 76
34 -2 0 6 — 1 751 -1  706 74 2 679
28 -1 1 5 — 4 517 - 9  798 99 -1  407

46 -1  223 1 534 1 413 95 698
24 -6 3 2 14 - 6  200 1 528 95 1 045
35 -1  078 -3 0 -2  092 -5 2 97 -2 0 0
21 -7 0 5 11 -1  679 -3 3 91 -5 0 9

4 479 « - 5  020 2 289 1 281
16 -2 9 0 25 - 3  249 9 286
- 9 -3 6 7 1 -4 4 4 -3 9 6 1 202
13 -454 -1 2 2 513 -3 7 4 93 276

4 420 -1 8 - 3  286 784 1 -8 2 7
17 -3 7 7 -6 -5 0 2 ^ 1 5 582
6 ^ 3 1 -6 622 -2 1 5 2 340
8 -6 9 0 1 074 -2 0 6 94 -2 9 5

4 -41 2 -1  624 1 241 1 -1  332
9 302 4 742 -4 0 8 234
4 -4 3 0 6 -1  250 809 1 -9 1 0
4 -5 3 6 -1 453 -1  675 89 1 499

Local authority debt

ary

Sterling Other 
secur sterl- 

___ ities Ingdebt

19.1 19.3 19.4

ABEC 
4 829 
2 577 

762 
1 230 

- 5  818

-1  540 
-845 
1 715 

680

178
-648
-480

105

Deposits w ith banks
Identified trade 

credit
Misc-

Public
corpor

ations
debt Sterling

Foreign
curr

-ency
Dome

-Stic

Import
and

export

Loans
secured

on
dwellings

20.2 21.1 21.2 26.1 26.2 27.2

1988
1989
1990
1991
1992

AACP 
716 

1 798 
- 4  303 

-115  
1 302

RYNG
476
286
441

-444
221

-AACT AADK
153
137
-9 8

-4 3 3
-1 0 4

1993
1994
1995
1996

1 052 
606 
701 

- 2  465

-2 0 6  
424 
169 

2 835

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

-4 0 7
266
-7 6
386

1996 01 
Q2
0 3
0 4

1 066 
1 263 
-1 2 6  

-10

■1 751 
4 232 
•1 076 
1 430

O ther ellan Misc
lending Life -eous ellaneous

Other by Over assurance dom over Total
public financial Company -seas and estic seas Accruals financial
sector institut secur securiti pension instru instru adjust trans-
ending ions ities es funds ments ments ment actiorvs

28 29.1 31 32 33 34 37 38 39

AADL -CULP AADI -AADJ -AACW AACX AACY AACZ AADA
373 -1 2 - 6  194 — -8 5 6 56 -2 4 6 -470 3 399
969 -2 5 - 4  657 — -3 8 9 100 -2 7 660 6 416
607 -3 6 - 4  462 -61 186 -4 9 9 -2  450 -5  711
540 1 -8  925 40 203 632 1 127 -1 3  402
549 12 - 7  580 292 -1 2 7 183 -626 -41  157

266 9 - 5  400 492 -642 -21 1 588 -5 0  044
921 -4 - 6  654 281 -5 3 4 -952 1 060 -4 4  573
882 6 - 2  484 — 842 145 -483 474 -3 6  886
991 -6 - 5  953 758 -4 2 8 607 -450 -3 3  809

227 -6 - 2  017 49 -2 4 5 122 2 067 -1 2  069
107 1 -583 — -1 3 7 -1 5 6 -492 -933 -1 4 1 1 2
134 — -1  849 326 -101 -6 0 7 602 -11 442
453 1 - 2  205 43 -3 2 25 -676 -6  950

-9 2 -1  869 179 72 556 3819 -9 1 2 0
197 2 -3 2 — 125 -9 -2 2 8 -1  898 -1 2  784
154 2 — 532 108 -428 607 -8  850
540 2 -5 8 5 — 6 -2 6 -3 8 3 - 2  054 -6 1 3 2

98 -3 -1  840 77 -1 4 8 1 285 5 154 - 6  763
94 — -1  226 312 -7 8 -477 - 3  826 -1 5  024

226 - 3 -2  411 362 -1 7 5 -7 9 1 267 -8 1 2 3
573 -476 ___ 7 -2 7 -122 - 3  045 -3  899

The numbers Immediately under each column heading are the line numbers used 
in Financial Statistics. For the sign convention and relationship between lines refer 
to notes on table 8.1 A  in the latest Financial Statistics Explanatory Handbook.

0rfds^

8

's.

Deposits

Forei?!

20 i 21.1 2 1 i

1968
1969 
19S0
1991
1992

RCFA
1729

-99
-1146
-2072

166

1993
1994
1995
1996

1755
-753
1276
-315

I 1994Q1
r 02

03
04

. r

Sources: Office for National Statistics:
Bank of England 5
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A26 Financial account: local authorities

^ c ia i > 
%ves

dry

18

-A l^
761 

-5440

2679 
'^407

698 
1045 
-200

19.4

ABEc
4 ^
2 ^

23)
■^8li

1332
234

-910
1499

/I

Total
_ seas Accruals firanc^ 
f'stru- a i^ i-  trans- 
tneiis rnent actions

37 38 39

183

AACZ AAOA 
•470 3399 
660 6 416 

-2450 -5711 
1 127 -13402 
-626 -41 157

1 588 -50 044 
1 060 -44 573 
474 -36886 

-450 -33809

2

2 067 
-933 
602 

-675

-12069
-14112
-11442
-6950

£ million

Sterling 
Treasury bills

British
governm ent

securities National savings

G overnm ent 
liabilities 

under ECS

Local authority debt

7 8 9 13

AAEB AAEC AAED AAEE
1988 1 27 2 - 6
1989 9 4 -1 0
1990 - 8 - 9 1 -1 0
1991 3 - 9 - 8
1992 - 5 2 — -1 5

1993 13 27 -2 4
1994 11 28 — -2 4
1995 -2 4 16 -2 7
1996 -2 — -1 7

1994 Q1 -7 11 -3
Q2 - 6 6 — -1 0
Q3 123 5 — - 3
Q4 -9 9 6 - 8

1995 Q1 -1 7 7 - 3
Q2 - 6 3 -1 0
Q3 1 10 — - 5
Q4 -2 - 4 — -9

1996 Q1 2 - 3
Q2 -4 - 8
Q3 13 — - 3
Q4 -1 3 - 3

O ther public 
sector financing

14.2

Tem porary Foreign currency

19.1 19.2

Sterling
securities

19.3

O ther sterling 
debt

19.4

AAEY 
1 078 
1 013 

-1 340 
996 
762

832 
692 
171 

1 355

-1 5 8
203
326
321

-5 8 0
241
-5 9
569

-2 6 7
389
599
634

AAEF
466
130

-8 6 0
478
290

AAEI 
- 4  011 
-1  635 

-4 2 3  
-1  376 

4 214

-3 0 2  
443 

-1  729 
575

-6 2 0
-4 6 8

-4 0
-601

1 481 
20 

-4 2 4  
-5 0 2

D eposits w ith banks
O ther Net

Sterling lending by acquisition M iscell- Total
Public m oney m arket Loans O ther public financial of UK aneous financial

corpora Foreign instru secured on sector institu com pany dom estic Accruals transac
tions debt Sterling currency ments Trade credit dwellings lending tions securities instrum ents adjustm ent tions

20.2 21.1 21.2 21.3 26.1 27.2 28 29.1 31 34 38 39

AAEJ RCFA AAEM RRHP RRBI AAEO AAEP AQON ADNR AAEQ AAER AAES
1988 47 1 729 8 -8 9 — -3 2 9 96 -2 5 0 113 -6 9 17 -1  017
1989 -8 4 -9 9 21 -1 9 -2 3 0 100 -1 6 2 149 -1 1 9 -7 9 -9 0 6
1990 -7 3 -1  146 3 - 9 — -3 2 2 37 -2 9 81 -1 0 3 052 -8 7 8
1991 1 - 2  072 -3 3 65 ^ 6 25 155 - 9 - 9 91 - 2  081
1992 5 186 20 - 5 — -3 5 8 31 88 - 5 -1 0 -8 8 0 4 387

1993 3 1 755 -1 -1 -3 5 7 31 - 3 -1 - 5 -1  114 1 426
1994 14 -7 6 3 - 4 2 -291 41 -1 9 17 - 3 -7 0 3 -1  123
1995 -3 6 1 276 28 -4 — -1 8 7 47 - 7 17 - 2 -1  213 -1  745
1996 2 -3 1 5 -1 4 - 2 — -1 9 5 48 -1 2 33 -1 8 2 1 153

1994 Q1 47 -1 8 6 - 9 -1  800 -1 6 7 7 -1 0 16 - 2 1 208 -1  705
Q2 -1 6 -511 17 1 800 -1 0 11 -3 — -1  106 488
Q3 -8 152 -2 6 2 — -2 2 12 -4 - 7 -1 -1  031 -5 8
Q4 -9 -2 1 8 14 — — -9 2 11 -2 8 226 152

1995 Q1 -3 3 1 050 25 -4 -1  800 -9 4 12 -2 16 -1 759 -9 3 6
Q2 -3 -7 5 13 4 1 800 -2 11 -1 - 3 -1 -661 409
Q3 1 469 -1 8 -4 -5 5 12 -3 -2 -6 7 9 -2 7 9
Q4 -1 -1 6 8 8 — — -3 6 12 -1 6 — -6 3 2 -9 3 9

1996 Q1 386 2 -1  800 -9 0 12 -5 19 1 642 1 497
Q2 1 -1  127 - 5 1 800 -2 0 12 -2 7 — -6 1 5 115
Q3 8 823 -2 4 -2 -4 8 12 -4 -4 — -6 2 3 381
Q4 - 7 -3 9 7 13 a -3 7 12 -1 11 -5 8 6 -8 4 0

The numbers im m ediately under each colum n heading are the line num bers used 
in Financial S tatistics. For the sign convention and relationship between lines refer 
to  notes on tables 8.1 A in the latest F inancial S tatistics Explanatory Handbook.

Sources: Office for National Statistics:
Bank o f England
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A27 Financial account: overseas sector
E million

Local authority debt
Public

corporation debt Deposits with banks

Issue
departm*

British Other 
govern- public

Notes Sterling ment
and Treasury secur
coin bills ities

6 7 8

AASD AARB AARC
1988 49 47 637
1989 59 1 255 -1  644
1990 -2 2 583 99
1991 49 -1  640 5 624
1992 59 -1  221 3 685

1993 53 -439 15 138
1994 101 -2 0 7 2 963
1995 66 831 -4 5 9
1996 67 -553 10 180

1994 Q1 35 -523 1 761
Q2 166 381 91
Q3 54 -1 3 3 819
Q4 -154 68 292

1995 Q1 15 -8 0 - 2  292
Q2 202 394 1 418
Q3 48 223 475
Q4 -1 9 9 294 -6 0

1996 Q1 37 -3 8 7 3 301
Q2 154 -2 0 2 452
Q3 37 330 1 657
Q4 -161 -4 7 6 2 770

Other
ent Govern- govern- 

transac- ment menl 
tions in foreign overseas 
bills,e- currency financl-

Sterling Other 
O fficial Temp- Foreign securit- sterling Foreign

ng tc debt
Foreign

ng reserves orary currency ies debt currency Sterling Sterling currency

Foreign 
Sterling currency 
money money 
market market 
instru- instru
ments ments I •

14.2 15 16 17 18 19.1 19.2 19.3 19.4 20.1 20.2 21.1 21.2 21.3 21.4

aaba
3979

,13001
^1883

-AASH AASK 
194 
373 

-1 9 4  
-2 2 9  

-1  856

AARD 
1 320 
1 318 

-7 5  
1 600 
4 777

AlPA 
•2 761 
5 440 

-7 6  
-2 679 
1 407

RJBL AARI AARJ 
-2 9 6  

-2 109 
-102 

-4 8  
-4 3 0

RRHJ 
12 872 
10 422 
12 740 
- 8  455 

3 006

RRTT 
14 110 
36 734 
37146 
- 2  324 
24 645

RRDD 
937 

1 853 
-6 4  

-894  
-462

RRHN 
4 679 

- 3  652 
- 2  146 
■10 085 
-4  943

-5018*

-3299*

573 
1 043 

318 
571

-1  520 
2 769 

617 
-1  211

-6 9 8  
1 045 

200 
509

-134  
5 608 
7 429 
4  126

39 572
40 365 
14 927 
66 635

955 
931 
155 

1 642

•14 141 
5 032 

15 657 
15 963

,11997 
-13 907
,11490
^95 *

521
519
304

-301

1 093 
1 796 
-3 8 3  

263

-1 -281
-2 8 6
-202
-2 7 6

4  998 
-7 7 8  
8194  
3190

3 381 
1 798 
8 660 

26 526

- 5  362 
1 841 
5 292 
3 261

-752  
1 014 
-2 3 7  

592

-1 827
-5 8 2
-3 4 0

295

671 
5 772 
-5 6 3  
1 549

21 168 
- 6  927 
10 603 
- 9  917

1 476 
3 393 
5 744 
5 044

-8610
,1216*
-9427
..̂ 431

-1

-1 -1 1 332 
-2 3 4  

910 
1 499

-3 •3 903 
•3 073 

197 
2 653

21 264 
13 077
15 470
16 824

2 659-AAA
5189 
8 559

1996Q1
02

04

^89 *
-14479
-8425
-3196Hk

fr ffc e ifs 6

Deposits with building 
societies Bank tending

Frandal
siffplusor

defcis Balancing «

Sterling

Sterling
money
market
instru
ments

Foreign
currency

money
market
instru
ments

Foreign
currency Sterling

Identifi
ed trade 

credit

Other
public
sector

lending

UK
company

secur
ities

Overseas
secur

ities

M iscella
neous

domestic
instrume

nts

Direct 
and other 

invest
ment 

abroad

Overseas 
direct 

and other 
invest

ment in 
UK

Miscell
aneous

overseas
instru
ments

Accruals
adjustme

nt

Total
financial

trans
actions

1 1S68 
: 1989 
■ 1990 
j 1991 
! 199222.1 22.2 22.3 24.1 24.2 26.2 28 31 32 34 35 36 37 38 39

1988
RRTS

477
RRHD

78
RRDR AARQ 

-1 4  176
AARR 

- 4  803
AASB
-2 4 6

AART
-2 5 4

AARU 
23 612

AARV
-1 8 8 1 5

AASC 
1 608

AARW 
-1 3  198

AARX 
8 543

AARY
66

RCZX
308

AARZ
14917 j 1993 

i 19941989 90 412 1 527 -2 6  217 - 3  282 -7 2 -6 4 21 766 -4 5  281 1 180 -1 1  990 13146 16 729 403 18176
1990 399 556 783 -3 5  980 - 3  611 -5 6 7 -3 5 4 20 545 -2 4  282 2 887 - 3  291 8 372 3011 371 16 543 ' 1995
1991 428 269 1 474 27 729 5 069 60 -204 12 248 -3 3  568 3 467 - 4  301 4 886 8 681 464 7 445 ' 1996
1992 108 161 254 -1 6  066 - 8  910 -1 1 4 -3 8 0 21 180 -3 2  287 -7 8 0 - 5  812 2 878 15 772 395 4 965 i

1993 881 727 -1  676 12 939 -8  836 255 35 30 462 -8 7  508 974 -1 3  345 5 038 33 619 195 13 080 ; 199101
I 021994 328 1 292 205 -4 9  967 -7 3 5 658 -4 0 6 23 445 11 224 2 694 -1 1  696 3 854 -41  103 295 -2  650

1995 226 -2 6 0 2 627 -2 4  138 - 3  051 621 -201 29 839 ^ 5 6 6 1 242 -1 8  374 963 17 606 537 512 ! Q3

1996 370 -2 2 -1  118 -5 5  701 - 8  310 -1  624 -2 4 5 22 557 -6 5  228 2 829 -21  411 13 453 16 267 5 651 - 2  947 1 04
1

1994 Q1 -294 61 305 -1 2  574 7 363 303 -1 2 5 12 689 20 685 -378 - 2  704 706 -2 4  411 58 -2  788 r 199501
Q2 448 616 25 -11  090 -2 5 6 119 -4 8 2 475 6 944 1 651 - 2  706 2433 -1  970 99 4 307  ̂ 02
Q3 58 184 1 165 -1 4  279 -3 1 2 6 61 -102 5 761 - 4  433 1 033 - 3  418 2 775 - 9  570 53 -539 03
Q4 116 431 -1  290 -1 2  024 - 4  716 175 -131 2 520 -11  972 388 - 2  868 - 2  060 - 5  152 85 -3  630

04
1995 Q1 95 272 2 447 -1 8  425 3 551 386 92 2 894 -1 3  380 -5 0 7 -4  814 -2 8 3 2 805 87 -2  934

199601Q2 27 -6 1 5 -3 8 0 2 033 -8  163 164 -1 0 2 7 377 - 2  190 437 - 7  200 -8 2 5 1 884 139 -2  613
Q3 48 213 176 -1 5  860 3 564 -1 3 5 -9 5 3 352 -1 7  423 557 -715 822 8 549 163 -744 1 02
Q4 56 -1 3 0 384 8 114 -2  003 206 -9 6 16 216 -1 3  573 755 - 5  645 1 249 4 368 148 6 803 ' 03

1996 Q1 94 -8 6 465 -1 7  999 1 495 -1 8 4 4 320 -2 2 5 -3 7 - 8  483 2 733 -11  150 74 -5 1 8 4 04

Q2 76 237 -1  458 - 4  018 -677 29 11 4 429 -2 3  767 2 665 -4  984 3 483 12 191 134 400
1

Q3 84 -1 1 9 419 -11  318 - 5  696 -1  836 -1 0 0 5 322 -2 3  573 -1  509 - 2  379 3 418 6 020 5 594 -2  359 'f1
Q4 116 -5 4 -544 -2 2  366 - 3  432 201 -1 6 0 6 486 -1 7  663 1 710 - 5  565 3 819 9 206 -151 4196  !1

-17

2550 
614 

3 040
•1642 2C

The numbers immediately under each column heading are the line numbers used 
in Financial Statistics. For the sign convention and relationship between lines refer 
to notes on table 8.1A in the latest Financial Statistics Explanatory Handbook.

Sources: Office for National Statistics:
Bank of England
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Pore^ ^

21.1
iN s

RRtt 
1^110 
^734 
37146 
;2324 
24 645

39572 
40 365 
14927 
66635

3361
1798
8660

26526

21168
-8927
10603
-9917

21264 
13 077 
15470 
16B24

RROo
,937
1853
-64

-694
-462

RRhn
4679 

-3652 
;2146 

-10 085 
•^943

-14141

15 657
15963

-5362
1841
5292
3261

1476
3333
5744
5044

2659
-444
5189
8559

Miscel-
aneous Toa

overseas Accruals fiiwca
nstru- aĉ ustme- trans-
menls rt actions

37 38 39

AARY 
66 

16729 
3011 
8 681 

15 772

33619
-41103
17606
16267

-24 411 
-1970 
-9 570 
-5152

2805 
18S4 
8 549 
4368

-11150
12191
6020
9206

RCZX
308
403
371
464
395

AARZ 
14917 
18176 
16 543 
7445 
4965

13060 
-2650 

512 
-2 947

-2 934 
-2613 

-744 
6803

-5184
400

-2359
4196

1

■I

A28 Sector financial surplus or deficits and balancing items

£ million

C entra l governm ent Local authorities Public corporations Personal sector

Financial 
surplus or 

deficits
Balancing

item

Total
financia l

trans
actions

Financial 
surplus or 

defic its
Balancing

item

Total
financial

trans
actions

Financial
surplus or Balancing

defic its item

Total
financial

trans
actions

Financial 
surplus or 

deficits
Balancing

item

Total
financial

trans
actions

AABA AADB AADA AABB AAET AAES AABD AAFY AAFX AABH AAQB AAQA
1988 3 979 580 3 399 -8 3 5 182 -1  017 1 757 -2 8 1 785 -1 3  690 - 4  831 - 8  859
1989 6 549 133 6 4 1 6 -1  532 -6 2 6 -9 0 6 488 -1  147 1 635 - 7  698 - 3  146 - 4  552
1990 -6 1 0 0 -3 8 9 - 5  711 -4 5 2 426 -8 7 8 4 513 -2 1 9 4 732 1 526 - 8  777 10 303
1991 -1 3  081 321 -1 3  402 -1  580 501 - 2  081 348 -9 2 0 1 268 17 082 - 8  229 25 311
1992 -4 1  883 -7 2 6 -4 1  157 4 343 -4 4 4 387 -3 0 -2 0 -1 0 29 987 -4  187 34 174

1993 -5 0  164 -1 2 0 -5 0  044 854 -5 7 2 1 426 888 829 59 28 637 905 27 732
1994 -4 4  348 225 -4 4  573 -1  032 91 -1  123 1 025 212 813 21 963 - 4  919 26 882
1995 -3 6  632 254 -3 6  886 - 2  420 -6 7 5 -1  745 705 -9 8 8 1 693 27 057 - 6  054 33111
1996 -3 2  994 815 -3 3  809 663 -4 9 0 1 153 869 -1 2 7 996 31 209 - 5  072 36 281

1994 Q1 -1 1  997 72 -1 2  069 -1  797 -9 2 -1  705 -9 8 2 -1 9 7 -7 8 5 8 767 - 6  510 15 277
Q2 -1 3  907 205 -1 4  112 585 97 488 1 106 -7 1 113 8 848 5 354 3 494
Q3 -1 1  490 -4 8 -1 1  442 552 610 -5 8 237 19 218 3 094 - 2  436 5 530
Q4 - 6  954 - 4 - 6  950 -3 7 2 -5 2 4 152 664 397 267 1 254 -1  327 2 581

1995 Q1 - 8  610 510 - 9  120 -1  171 -2 3 5 -9 3 6 -1  364 -4 1 2 -9 5 2 8 910 -6 2 5 9 535
Q2 -1 2  164 620 -1 2  784 105 -3 0 4 409 980 -2 6 0 1 240 8 659 - 2  506 11 165
Q3 - 9  427 -5 7 7 - 8  850 -2 7 7 2 -2 7 9 395 -5 4 0 935 3 446 - 5  576 9 022
Q4 - 6  431 -2 9 9 - 6  132 -1  077 -1 3 8 -9 3 9 694 224 470 6 042 2 653 3 389

1996 Q1 - 6  894 -131 - 6  763 1 804 307 1 497 -9 3 9 -5 0 5 -4 3 4 9 760 - 5  943 15 703
Q2 -1 4  479 545 -1 5  024 -9 5 -2 1 0 115 1 258 318 940 11 864 1 544 10 320
Q3 - 8  425 -3 0 2 - 8  123 -3 2 6 -7 0 7 381 38 -1 2 6 164 4 372 - 3  097 7 469
Q4 - 3  196 703 - 3  899 -7 2 0 120 -8 4 0 512 186 326 5 2 1 3 2 424 2 789

Financial institutions Industria l and com m ercial com panies O verseas sector

Financial Financial Total financial Financial Total financial
surplus or Total financial surplus or trans surplus or trans

%

deficits Balancing item transactions deficits Balancing item actions deficits Balancing item actions

AABF AATA CJLR AABG AAOB AAOA AABl AASA AARZ

1986 -1  967 - 6  370 4 403 - 5  719 8 909 -1 4  628 16 475 1 558 14 917

1989 - 2  015 - 2  171 156 -1 8  190 2 735 -2 0  925 22 398 4 222 18 176

1990 553 • -1  564 2 117 -1 8  786 8 320 -2 7  106 18 746 2 203 16 543

1991 - 2  877 3 882 - 6  759 - 7  846 3 936 -1 1  782 7 954 509 7 445

1992 3 2 1 9 - 6  453 9 672 - 5  769 6 262 -1 2  031 10 133 5 168 4 965

1993 4 126 - 3  428 7 554 4 903 4 710 193 10 756 - 2  324 13 080

1994 6 860 ^ 7 9 8 11 658 13113 4 120 8 993 2 4 1 9 5 069 -2  650

1995 4 562 -1  572 6 134 1 764 4 583 - 2  819 3 743 3 231 512

1996 2 787 1 914 873 2 697 5 244 - 2  547 14 2 961 - 2  947

1994 Q1 3 455 -1  753 5 208 2 997 6 135 - 3  138 1 195 3 983 - 2  788

Q2 1 250 -3 7 0 1 620 3 421 331 3 090 2 589 -1  718 4 307

Q3 2 984 - 2  279 5 263 2 819 1 791 1 028 220 759 -5 3 9

Q4 -8 2 9 -3 9 6 -4 3 3 3 876 - 4  137 8 013 -1  585 2 045 - 3  630

1995 Q1 2 550 - 3  856 6 406 777 2 776 -1  999 -1  201 1 733 -2  934

Q2 614 280 334 1 233 -1  016 2 249 3 577 6 190 - 2  613

Q3 3 040 - 6 3 046 736 3 866 - 3  130 1 447 2 191 -7 4 4

Q4 -1  642 2 010 - 3  652 -9 8 2 -1  043 61 -8 0 - 6  883 6 603

1996 Q1 1 065 596 469 -1  171 4 117 - 5  288 468 5 652 - 5  184

Q2 1 315 -3 4 9 1 664 3 119 1 534 1 585 1 508 1 108 400

Q3 2 145 -1  386 3 531 1 490 2 553 -1  063 491 2 850 - 2  359

Q4 -1  738 3 053 - 4  791 -741 -2  960 2 2 1 9 - 2  453 - 6  649 4 196

Sources: Office for National Statistics;
Bank o f England
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ak r % f \  Financial balance sheets: financial
i i y y i 9 9 6 Q 4

Amounts outstanding at end of period

and liabilities1

Public sector

Cer^tral
govern

ment

Local
auth

orities

Public
corpor

ations
Financial companies 

and institutions

FINANCIAL ASSETS
Notes and Coin 
Sterling Treasury bills 
British government securities 
National savings 
Tax Instruments
Net government Indebtedness to Banking Department 
Northern Ireland central government debt 
Government liabilities under exchange cover scheme 
Other public sector financing;

Non-marketable debt 
Short-term assets

Issue Department transactions in bills, etc 
Government foreign currency debt 
Other government overseas financing 
Official reserves

0.1

5.5

27.3

Local authority debt: 
Temporary 
Foreign currency 
Sterling securities 
Other Sterling debt

0.5 0.4

42.0 0.7

Public corporations debt: 
Foreign currency 
Sterling 21.2

Deposits with banks:
Sterling other
Foreign currency other
Sterling money market instojments
Foreign currency money m arket instruments

270.8
172.4
78.3
20.7

Deposits with building societies:
Sterling other
Sterling money m arket instruments 
Foreign currency money market instruments

Bank lending (excl public sector): 
Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit;

Domestic 
Import and export 

Loans secured on dwellings:
Building societies 
Other

Other public sector lending 
Other lending by financial institutions: 

Finance leasing 
Other

723.5
401.7

1.3 2.8

224.4
184.0

20.6
10.3

Unit trust units 
UK company securities 
Overseas securities

1.2 0.9 0.1
66.5

752.3
489.9

Life assurance and pension funds 33

Direct and other investment abroad 
Overseas direct and other investment in UK

32.9

Miscellaneous instruments 41 1.6 259.6

Accruals adjustments 38 29.9 -1 .3 - 2.0

Industrial & 
commercial 
companies

2.6

192.6

25.4

24.0

Total financ ia l assets 39 148.5 15.5 17.2 3 971.7 503.7

1 Unadjusted
2 Differences between the totals and sums are due to rounding.
3 The numbers immediately after each row heading are the instrument row 

numbers.

18.9

0.1

209.7
0.3

48.2

59.3 
342.4

15.4

1 119.8

0.8

24.0

48.2

2177.4

ilJtS

£ billion I

Persons Overseas

0.3

0.9

0.1

0.8

. I

259.1

163.9

312.3 i

10.9

1 665.5

Some additional data are available on the ONS’s Databank. These data can also be 
provided on paper - (or details see notes on additional data
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A29
continued

Financial balance sheets: financial assets and liabilities 
1996 Q4
Amounts outstanding at end of period

Public sector

1

FINANCIAL LIAB ILIT IES
Notes and coin 
Sterling Treasury bills 
British governm ent securities 
National savings 
Tax instruments
Net government indebtedness to  Banking Departm ent 
Northern Ireland centra l governm ent debt 
Govt liabilities under exchange cove r schem e 
Other public sector financing:

Non-m arketable debt 
Short-term assets

Issue Department transactions in b ills, etc 
Government foreign currency debt 
Other governm ent overseas financing 
Official reserves

0.1 Local authority debt:
% Temporary

0.1 04 Foreign currency

0.1 - Sterling securities
04 O ther Sterling debt 

Public corporations debt;
0.1 Foreign currency

Sterling

Central
gover
nm ent

4.9

Local
au th

orities

Public
corpor

ations
Financial com panies 

and Institutions

Industrial & 
com m ercial 
com panies Persons

£ billion

Overseas

27.3

}  t

^  9
*  4

t

* ^9

tk'.

209.7
03

Deposits with banks:
Sterling other
Foreign currency other
Sterling money m arket instrum ents
Foreign currency m oney m arket instrum ents

Deposits with building societies:
Sterling other
Sterling money m arket instrum ents 
Foreign Currency m oney m arket instrum ents

671.6
865.3

90.4
90.6

227.9
16.7
6.8

.'•i'f’V
*  9 *

i  t

*  * t

-pi-

2.6

9Z6

24.0

482

1119i

24.0

482

02

259.1 •

163.9

3123

1665-5 I
.ra i — -  T

^ d a i3  i

Bank lending (excl public sector):
Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit:

Domestic 
Import and export 

Loar^s secured on dwellings:
Building societies 
Other

O ther public sector lending 
Lending by financial institutions:

Finance leasing 
Other

Unit tn is t units 
UK company securities 
Overseas securities

Life assurance and pension funds

Direct and other investm ent abroad 
Overseas direct and other investm ent in UK

Miscellaneous instrum ents

Accnjals adjustments

Tota l fin a n c ia l lia b ilitie s ^

Net fin a n c ia l w ealth^

See footnotes on previous page.

0.8

0.1

5.9

1.5

30
31
32

33 7.5

35
36

41 4.0 0.3

38 14.0 3.2

39 424.2 62.9

42 -275 .7 -4 7 .4

0.3

0.8

28.1

- 11.0

101.2
102.9

2.1

125.9
343.9

1 112.3

32.3

269.4

65.7

4 134.4

-162 .7

28.2 0.5 593.6
138.8 89.9 70.1

2.6

99.1 34.0
1.5

224.4
185.5

2.6

4.9 2.8 6.2

15.4 1.2
8.8 1.5

1 064.9 1.9
508.5

226.2
122.9 8.7

86.9 26.3 236.0

23.7 3.8

1 596.0 583.2 1 670.6

•1 092.3 1 594.2 -5 .1
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A30 Financial balance sheets: personal sector^
Amounts outstanding at end of period

£ billion

Financia l assets:

Notes and coin 
Sterling Treasury bills 
British government securities 
National savings 
Tax Instruments
Northern Ireland central government debt

AQHA
DCHX
RDBR
REYC
AC6B
REYH

Local authority debt 
Temporary 
Sterling securities 
Other Sterling debt

ADHJ 19.1 
AQHF 19.3 
ADKK 19.4

Public corporations debt: Sterling REVA 20.2

Deposits with banks 
Sterling other 
Foreign currency other 
Sterling money market instruments 
Foreign currency money market instruments

RRGY 21.1 
RMFE 21.2 
RMFK 21.3 
RMFQ 21.4

Deposits with building societies 
Sterling other
Sterling money market instruments 
Foreign currency money market instruments RMJZ 22.3

Identilied trade credit: Domestic

Unit trust units
United Kingdom company securities 
Overseas securities

Life assurance and pension funds

Miscellaneous instruments

Direct and other investment abroad

Accruals adjustments 

Total financial assets^

Financial liabilities:

Other public sector financing; Short-term assets adnh 14.2

Bank lending (excl public sector) 
Foreign currency 
Sterling

24.1

Credit extended by retailers 
Identified trade credit: Domestic

Loans secured on dwellings 
Building societies 
Other

Other public sector lending reue 28
Lending by financial institutions: Finance leasing aslm  29.1 
Other lending by financial institutions r m is  29.2
United Kingdom company securities r jyy  31

Miscellaneous instruments

Overseas direct and other investment in the UK aldw 36 5.3

Accruals adjustments 

Total financial liabilities^

Net financial wealth^

1988 1989 1990 1991 1992 1993 1994 1995 1996 1995
Q4

1996
Q1

1996
02

1996
03

1996
04

12.9 13.7 13.6 14.0 15.0 15.9 17.0 18.1 18.9 18.1 17.8 18.2 18.2 18.9
_ — — — — — —

12.5 9.5 9.5 11.5 19.1 19.3 11.8 13.5 8.8 13.5 11.2 13.4 12.8 8.8
36.3 34.8 35.6 37.7 43.5 46.6 51.2 54.4 61.2 54.4 57.0 58.7 60.1 61.2
0.3 0.3 0.3 0.3 0.3 0.3 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
0.1 0.1 — 0.1 0.1 — 0.1 — 0.1 0.1 0.1 0.1
0.3 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

- — — — — — — —

91.9 138.4 153.5 159.2 163.7 165.8 166.9 194.0 214.5 194.0 199.6 203.9 215.4 214.5
2.5 3.0 3.2 2.8 3.5 3.4 3.4 3.4 3.9 3.4 4.4 4.7 4.7 3.9
0.1 0.4 0.5 0.3 0.3 0.5 0.7 0.6 1.1 0.6 0.8 0.7 0.8 1.1
0.2 0.2 0.1 0.2 0.2 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2

149.5 141.9 159.7 177.1 188.2 197.9 207.6 208.1 209.7 208.1 211.5 213.5 205.9 209.7
0.1 0.2 0.3 0.3 0.2 0.1 0.2 0.2 0.3 0.2 0.2 0.2 0.2 0.3

— — — « 0.1 — —

32.3 37.9 42.0 46.4 49.2 49.2 49.0 48.4 48.2 48.4 48.6 47.7 48.1 48.2

17.8 25.5 18.2 20.0 23.7 39.4 43.5 52.6 59.3 52.6 57.8 61.8 61.3 59.3
119.1 146.0 168.6 200.8 222.6 273.7 285.0 316.4 342.4 316.4 330.0 349.6 349.6 342.4
11.4 12.4 11.5 12.7 14.2 16.4 16.8 18.7 15.4 18.7 19.0 18.6 16.6 15.4

453.8 565.4 528.0 611.0 694.8 882.8 832.2 973.5 1 119.8 973.5 997.6 1 024.5 1 076.4 1 119.8

11.1 13.5 15.3 16.0 18.3 18.3 18.1 20.5 24.0 20.5 23.1 23.3 23.3 24.0

0.5 0.6 0.5 0.7 0.8 0.8 0.8 0.8 0.8 0.8 1.0 0.9 0.9 0.8

16.2 20.5 24.4 28.7 29.6 30.0 32.4 36.2 48.2 36.2 35.3 36.3 47.5 48.2

969.3 1 164.7 1 185.2 1 340.2 1 487.8 1 760.8 1 737.4 1 960.0 2 177.4 1 960.0 2 015.7 2 077.0 2 142.7 2 177.4

0.1 0.1 0.1 a _

1.3 1.8 1.9 1.6 1.0 0.5 0.6 0.6 0.5 0.6 0.5 0.5 0.5 0.5
64.9 78.1 85.5 85.6 82.5 77.7 80.0 85.9 89.9 85.9 86.7 88.5 91.0 89.9

2.4 2.4 2.4 2.5 2.5 2.6 2.6 2.5 2.6 2.5 2.5 2.4 2.4 2.6
26.6 28.5 30.5 32.5

•
34.0 34.0 34.0 34.0 34.0 34.0 34.0 34.0 34.0 34.0

155.3 152.6 176.7 197.2 211.4 219.6 231.2 223.2 224.4 223.2 225.4 228.9 221.1 224.4
67.6 104.2 118.1 123.0 127.6 137.6 144.4 167.0 185.5 167.0 168.1 169.8 183.4 185.5

0.2 0.2 0.2 0.4 0.6 0.9 1.4 2.1 2.8 2.1 2.2 2.3 2.4 2.8
0.8 1.0 1.2 1.1 1.1 1.0 1.0 1.1 1.2 1.1 1.1 1.2 1.2 1.2
1.0 1.2 1.5 1.8 1.5 1.7 1.6 1.5 1.5 1.5 1.5 1.5 1.5 1.5

— — 0.2 0.3 0.5 1.2 1.2 1.7 1.9 1.7 1.7 1.7 1.7 1.9

15.0 16.4 17.5 17.6 17.4 18.6 20.3 22.6 26.3 22.6 23.0 24.7 26.0 26.3

5.3 6.3 7.2 7.8 7.2 7.6 8.5 8.1 8.7 8.1 8.3 8.4 8.6 8.7

1.4 2.1 2.5 3.7 2.6 2.4 2.1 2.8 3.8 2.8 4.3 3.9 4.0 3.8

341.8 394.6 445.2 475.3 489.9 505.4 528.8 553.2 583.2 553.2 559.3 567.6 577.6 583.2

: 627.5 770.1 740.0 864.9 997.9 1 255.4 1 208.6 1 406.8 1 594.2 1 406.8 1 456.5 1 509.3 1 565.1 '1 594.2

1 Unadjusted
2 Differences between totals and sums of totals are due to rounding.
3 The numbers immediately after each row heading are the instrument row 

numbers.

Data in this table update those contained in ONS Blue Book table 12.2

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - for details see notes on additional data.
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^■ 0  349.6 3414
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5 997.61024i 1076.41 1193

 ̂ 23.1 a .3 23.3 24,0

3 0.9 0,9 02

2 35.3 36.3 47.5 482

) 2 015.7 2 077.0 21427 2 177.4

5 0.5 0.5 0.5 0.5
9 86.7 88.5 91.0 89.9

5 2.5 ^4 U  U

3 34.0 34.0 34.0 34.0

1 224.4 ;
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Financial balance sheets: industrial and commercial companies^
Amounts outstanding at end of period

£ billion

F inancia l assets:

I)  -

♦

M S rr

Notes and coin 
Sterling Treasury bills 
British governm ent securities 
National savings 
Tax Instruments
Northern Ireland centra l governm ent debt

iŝ KilitiAc itnHDr Avrhannp rn

Local authority debt 
Temporary 
Sterling securities 
O ther Sterling debt

Public corporations debt: S terling

Deposits w ith banks 
Sterling other 
Foreign currency other 
Sterling money m arket instrum ents 
Foreign currency m oney m arket instrum ents

Deposits w ith building societies 
Sterling other
Sterling money m arket instrum ents 
Foreign currency money m arket instrum ents

Credit extended by retailers 
Identified trade credit 

Domestic 
Import and export

United Kingdom com pany securities 
Overseas securities

Direct and other investm ent abroad

Miscellaneous instrum ents

Accruals adjustm ents

Total financial assets^

1988 1989 1990 1991 1992 1993 1994 1995 1996 1995
Q4

1996
Q1

1996
Q2

1996
Q3

1996
Q4

APSD 6 1.4 1.5 1.5 1.6 1.6 1.7 1.8 1.9 2.0 1.9 1.9 1.9 1.9 2.0
ACQI 7 0.2 0.2 0.2 0.2 0.2 — 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
AIEI 8 1.3 1.1 2.0 2.5 1.7 2.2 2.1 2.0 1.4 2.0 1.5 2.0 1.5 1.4
AQJI 9 0.6 0.6 0.6 0.7 — —

ACSA 10 1.8 1.9 2.2 2.1 1.8 1.7 1.3 0.9 0.5 0.9 0.8 0.7 0.6 0.5
RCTD 12 — — —

IREXE 13 — — — — — — - - — —

ABHI19.1 0.1 0.1 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1
AQJK19.3 — — — — — — —
ADKJ19.4 — — — - - — — — - — — —

RCTW20,2 — - - - — — — — —

RRGX21.1 46.1 53.4 56.8 61.1 59.6 67.0 71.0 77.0 87.0 77.0 76.9 00.1 79.5 87.0
RMFD21.2 8.8 11.9 14.4 12.1 12.7 13.6 14.6 14.2 17.4 14.2 15.2 17.2 17.7 17.4
RMPJ21.3 3.7 4.0 2.8 2.7 2.7 2.6 2.9 3.7 3.4 3.7 3.5 3.6 3.2 3.4
rmfp21.4 1.0 1.0 0.3 0.4 0.4 0.3 0.4 0.5 0.7 0.5 0.5 0.5 0.6 0.7

RHFU22,1 1.5 2.5 4.1 5.5 3.9 4.7 5.1 4.0 3.9 4.0 4.0 4.2 3.9 3.9
RMFZ22.2 0.3 0.6 0.8 1.2 0.5 0.6 0.7 0.4 0.5 0.4 0.4 0.5 0.4 0.5
RMJY22.3 — 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

ALCH 25 2.4 2.4 2.4 2.5 2.5 2.6 2.6 2.5 2.6 2.5 2.5 2.4 2.4 2.6

RCTX26,1 83.3 83.3 83.3 83.3 83.3 83.3 83.3 83.3 83.3 83.3 05.2 83.3 83.3 83.3
RHHK262 0.6 0.6 1.1 1.0 1.2 1.1 1.1 0.5 0.5 0.5 0.5 0.5 0.5 0.6

REYW 31 60.4 70.1 34.3 38.6 39.2 42.0 44.7 50.9 55.2 50.9 51.3 52.1 53.3 55.2
AQBP 32 2.6 2.7 2.1 1.2 2.0 2.2 2.8 2.7 3.2 2.7 2.0 1.8 1.0 3.2

REYK 35 91.5 107.3 108.9 112.0 131.5 141.6 152.4 181.0 192.6 101.0 190.7 192.6 195.2 192.6

REWP 41 12.3 13.1 14.0 15.7 16.0 21.6 21.8 24.8 25.4 24.8 26.3 27.8 28.1 25.4

AliCM 38 8.8 9.9 9.7 11.7 13.0 14.5 16.1 21.8 24.0 21.8 19.6 22.1 23.5 24.0

ALCN 39 328.8 368.5 341.9 356.3 374.2 403.6 425.2 472.5 503.7 472.5 482.8 493.4 497.7 503.7

F inancia l lia b ilitie s :

O ther public sector financing: Short-term  assets 
Issue Department’s transactions in bills, etc

ADNF14.2 
REWZ 15 6.3 0.8 1.5 0.7 1.3 0.5 0.8

Bank lending (excl public sector) 
Foreign currency 
Sterling

RHHS24.1 26.0 37.6 35.0 33.5 37.0 31.0 28.7 30.2 28.2 30.2 29.5 28.4 29.2 28.2
AMXE24.2 89.4 117.7 134.4 130.9 125.9 116.9 113.0 125.0 138.8 125.0 131.7 131.7 134.0 138.8

Identified trade credit 
Domestic 
Import and export 

O ther public sector lending

RDLG26.1 86.4 90.3 92.8 94.7
RByQ26.2 0.3 0.3 0.3 0.3
REVT 28 3.2 4.3 4.6 5.0

Lending by financial institutions; F inance leasing 
Finance leasing 
Other

AMWU29.1 10.2 12.9 14.4 
RMAQ29.2 3.9 5.7 6.9

13.4 13.4 13.2 14.2
8.3 8.9 8.6 8.7

15.4 14.2
8.8 8.7

United Kingdom com pany securities 
Overseas direct and other investm ent in the UK

REZD 31 419.9 524.9 495.2 603.6 691.0 861.7 825.0 956.5 1 064.9 956.5 
AQBP 36 58.9 77.3 87.3 92.6 95.0 95.3 96.7 106.8 122.9 106.8

989.9 1 016.6 1 041.3 1 064.9 
109.7 115.0 119.2 122.9

Miscellaneous instrum ents REWK 41 29.4 38.9 41.5 49.6 58.0 76.1 78.1 89.3 86.9 89.3 91.0 96.2 92.7 86.9

Accruals adjustments 

Total financial liabilities^

ALCW 38 14.3 15.3 15.4 17.7 17.5 18.1 20.7 21.9 23.7 21.9 25.7 24.7 25.8 23.7

ALCX 39 745.6 926.9 929.61 052.71 152.81 330.31 291.11 459.0 1 596.01 459.0 1 506.9 1 543.4 1 571.6 1 596.0

Net fin a n c ia l w ea lth^ ALCY 42-416.8-558.4-587.8-696.4-778.5-926.7-865.9-986.4-1 092.3-986.4-1 024.1-1 050.0-1 073.9-1 092.3

1 Unadjusted
2 Differences betweens to ta ls and sum s o f com ponents are due to  rounding.
3 The numbers immediately after each row heading are the instrum ent row 

numbers.

Data in this table update those contained in ONS Blue Book table 12.3

Some additional quarterly data are available on the ONS’s Databank. These data can 
also be provided on paper - for details see notes on additional data.
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A32 Financial balance sheets: Financial companies and institutions^
An’ O '"''^

I t
£ billion at end year

1988 1989 1990 1991 1992 1993 1994 1995 1996 1995
Q4

1996 1996 1996 1 996
Q1 Q2 Q3 < 1̂

Financial assets:
Notes and coin 
Sterling Treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking 
Northern Ireland central government debt 
Other public sector financing 
Non-marketable debt 
Government foreign currency debt 
Local authority debt 

Temporary 
Foreign currency 
Sterling securities 
Other Sterling debt 

Public corporations debt 
Foreign currency 
Sterling

Deposits v/ith banks 
Sterling other 
Foreign currency other 
Sterling money market instruments 
Foreign currency money m arket instruments 

Deposits with building societies 
Sterling other
Sterling money market instalments 
Foreign currency money m arket instruments 

Bank lending (exc! public sector)
Foreign currency 
Sterling

Identified trade credit 
Domestic 
Import and export 

Loans secured on dwellings:
Building societies 
Other

Lending by financial institutions 
Finance leasing 
Other

Unit trust units
United Kingdom company securities 
Overseas securities 
Direct and other investment abroad 
Accojals adjustments 
Miscellaneous instruments

BERT
PERU
BERV
BERV
BEBX
RROO
RERY

RERZ 14.1 
REAO 16 1.2 1.2

RESB 19.1 
REXL19.2 
RESC19.3 
RESD19.4

REBX20.1 
RESE 20.2 0.9

5.5 5.8 5.4 5.8 4.5 4.8 3.9 5.4
4.5 15.5 3.0 15.5 9.5 11.1 6.4 3.0

53.5 187.3 212.8 187.3 188.5 196.4 207.3 212.8
— — — —

0.2 0.2 0.1 0.2 0.1 0.1 0.1 0.1
-0 .8 -1 .6 1.2 -1 .6 0.2 1.0 1.0 1.2

—

— —

2.5 2.0 3.1 2.0 2.3 2.7 2.5 3.1

1.2 1.1 0.9 1.1 0.9 1.0 1.0 0.9
0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
0.4 0.5 0.6 0.5 0.5 0.5 0.6 0.6
5.1 5.4 5.2 5.4 5.4 5.3 5.2 5.2

— « _

1.3 1.1 1.2 1.1 1.2 1.2 1.0 1.2

RMOL 21.1 
RMGM21.2

134.6
106.5

169.1
111.5

188.4
109.7

171.0 
97.0

182.1
122.3

180.5
132.3

189.5
150.6

226.2
161.8

270.8
172.4

226.2
161.8

254.6
178.7

258.8
186.9

287.2
185.2

270.8
172.4

RMGN21.3 31.2 33.9 45.6 45.8 44.1 42.7 51.6 56.7 78.3 56.7 64.5 64.6 69.2 78.3
RHG0 21.4 9.1 11.2 12.5 14.2 16.3 14.6 16.4 20.1 20.7 20.1 21.1 20.6 21.8 20.7

RMGP 22.1 1.2 1.5 4.6 5.3 7.7 8.2 9.6 8.5 9.5 8.5 8.1 9.9 8.9 9.5
RMGO 22.2 3.9 7.2 11.1 11.5 10.7 10.7 11.6 11.8 12.8 11.8 12.7 13.1 11.5 12.8
RJZD22.3 — 0.3 0.5 0.8 1.4 1.4 1.9 2.0 1.7 2.0 2.0 1.8 1.8 1.7

RHHW24.1 464.0 
REYE24.2 239.6

557.5 523.3 480.7 582.5 575.9 623.1 723.8 723.5 723.8 752.1 749.7 756.9 723.5
297.7 335.9 328.1 329.3 330.0 334.3 366.0 401.7 366.0 376.9 380.5 395.3 401.7

RHZI26.1 
REYN 26.2

0 • 4 0 5.3 5.3 5.7 6.0

RESJ27.2

REBZ 29.1 
RM&S29.2 
RCWO 30 
RESK 31 
RESM 32 
RESN 35 
RESO 38 
RESP 41

Total fin a n c ia l assets 1

Financia l lia b ilitie s :
Notes and coin
Other public sector financing: Short-term assets 
Issue Department transactions in bills, etc 
Deposits with banks 

Sterling other 
Foreign currency other 
Sterling money market instruments 
Foreign currency money m arket instruments 

Deposits with building societies 
Sterling other
Sterling money market instruments 
Foreign currency money market instojments 

Bank lending (excl public sector)
Foreign currency 
Sterling

Identified trade credit: Domestic 
Other public sector lending 
Lending by financial institutions 

Finance leasing 
Other

Unit trust units
United Kingdom company securities 
Life assurance and pension funds 
Overseas direct and other investment in the UK 
Miscellaneous instruments 
Accruals adjustments

APTD 6 
RESR14.2 
REST 15

RRGW21.1 
RMTC21.2 
RMPI21.3 
RMP'0 21.4

RMPT22.1 
RMTY22.2 
RMGD 22.3

REHR24.1 
RESU24.2 
AQJB 26.1 
RESV 28

RKWG29.1 
RMAP29.2 
RDNQ 30 
RESW 31 
ALDK 33 
RESX 36 
REBW 41 
RESY 36

Total fina nc ia l lia b ilitie s^

Net financ ia l w ealth^

1 Unadjusted
2 Differences betvyeen totals and sums of components are due to rounding.
3 The numbers immediately after each row heading are the instrument row 

numbers.

0.2 0.3 0.5 0.6 0.5 0.6 0.4 0.4 2.1 0.4 0.4 0.5 2.3 2.1

155.3 152.6 176.7 197.2 211.4 219.6 231.2 223.2 224.4 223.2 225.4 228.9 221.1 224.4
63.1 99.8 114.2 120.1 125.1 135.5 142.6 165.3 184.0 165.3 166.5 168.2 181.8 184.0

13.8 17.1 19.1 19.5 18.2 17.9 17.8 18.7 20.6 18.7 19.2 19.5 20.1 20.6
5.4 7.4 8.4 9.4 9.8 10.6 10.3 10.2 10.3 10.2 10.5 11.1 9.9 10.3

21.7 29.6 25.7 32.3 36.9 51.3 43.6 54.3 66.5 54.3 57.8 58.7 63.0 66.5
267.1 340.8 314.8 382.2 448.0 592.3 549.3 664.4 752.3 664.4 676.0 682.9 722.9 752.3
131.6 200.1 175.9 227.1 286.8 419.8 381.9 455.2 489.9 455.2 467.1 486.8 509.6 489.9

12.3 16.1 10.3 12.5 16.1 26.8 26.4 31.9 32.9 31.9 33.1 31.9 33.2 32.9
0.8 0.9 1.2 1.9 1.8 2.0 1.9 3.0 -2 .0 3.0 3.3 3.6 -2.0 -2.0

57.0 80.4 89.1 102.2 137.1 194.6 183.8 213.8 259.6 213.8 241.6 256.8 254.7 259.6

1 828.5 2 234.6 2 260.8 2 356.5 2 711.0 3 138.9 3 156.0 3 640.1 3 971.7 3 640.1 3 790.1 3 864.6 3 989.4 3 971.7

1.4 1.6 1.7 1.8 2.1 2.2 2.5 2.6 2.7 2.6 2.3 2.4 2.4 2.7
3.0 4.0 2.1 3.1 3.7 4.4 5.0 4.7 5.7 4.7 4.3 4.6 5.1 5.7
2.2 0.9 1.1 1.7 2.2 3.0 1.6 0.9 0.5 0.9 0.3 0.7 0.3 0.5

342.4 441.0 490.0 470.0 486.8 496.0 515.6 598.9 671.6 598.9 627.9 638.6 677.8 671.6
497.0 588.5 572.3 548.7 685.2 731.7 792.0 879.4 865.3 879.4 919.6 922.7 931.2 865.3

37.3 41.8 52.2 51.4 49.7 49.8 59.8 66.0 90.4 66.0 74.6 74.8 79.7 90.4
72.8 82.9 70.0 64.3 71.6 57.0 61.8 81.7 90.6 81.7 86.4 83.3 89.3 90.6

154.1 148.0 170.8 190.6 202.9 214.7 226.5 225.1 227.9 225.1 228.1 232.2 223.3 227.9
4.5 8.8 13.6 14.7 13.3 14.0 16.7 16.0 16.7 16.0 16.8 17.5 15.4 16.7

— 1.8 3.2 4.9 7.1 5.4 6.0 8.2 6.8 8.2 8.7 7.0 7.4 6.8

28.2 39.4 34.1 25.0 28.3 40.6 48.1 73.3 101.2 73.3 82.1 94.4 95.0 101.2
45.9 59.2 69.8 71.6 72.4 78.0 83.4 93.3 102.9 93.3 98.2 99.3 103.6 102.9

0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3

1.1 1.3 1.7 2.2 2.0 1.9 1.7 1.6 2.1 1.6 1.7 1.8 1.9 2.1
0.1 0.1 — — — —  — — — —

39.5 55.2 44.0 52.3 60.6 90.7 87.1 106.8 125.9 106.8 115.6 120.5 124.3 125.9
105.6 135.4 124.2 137.6 169.2 243.0 250.9 308.8 343.9 308.8 306.8 309.2 335.2 343.9
444,1 555.2 517.7 600.8 685.0 873.4 823.1 965.21 112.3 965.2 989.41 016.61 068.81 112.3

12.6 16.2 18.7 20.3 20.6 25.0 24.3 28.7 32.3 28.7 29.8 30.0 30.6 32.3
22.8 51.3 62.1 83.7 130.0 214.7 159.1 203.7 269.4 203.7 221.7 246.3 258.7 269.4
24.5 30.3 35.1 40.2 42.6 44.2 47.2 52.9 65.7 52.9 51.5 52.9 65.6 65.7

1 839.4 2 263.3 2 285.0 2 385.4 2 735.4 3 189.9 3 213.0 3 718.1 4 134.4 3 718.13 866.3 3 955.3 4 115.9 4 134.4

-15.9 -28.8 -24.2 -28.9 -24.4 -51.0 -57.1 -78.1 -162.7 -78.1 -76.2 -90.8 --126.6 -•162.7

Data in this table update those contained in ONS Blue Book table 12.4

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper • for details see notes on additional data.
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A33 Financial balance sheets: public corporations
Amounts outstanding at end of period

1

Financial assets:

Notes and coin 
Sterling Treasury bills 
British government securities 
National savings 
Tax instruments
Government liabilities under exchange cover scheme 
Other public sector financing 

Non-marketable debt 
Short-term assets

APFD 
APFJ 
APFK 
REXl 
APFH 
REXD

REVS 14.1 
REVQ 14.2

1988 1989 1990 1991

0.7 1.1

£ billion

1992 1993 1994 1995 1996 1995 1996 1996 1996 1996 
_______________________ Q4 Q1 Q2 Q3 Q4

1.2

0.7

2.4 3.1
-  0.2

0.7 0.8

■ H r

^2 U
12

si?
*>.8 a ]

'^ 7  11? W

“  »  S  2

S £ g S
225.4 228.9 221.1 2244
166.5 1682 1 8 1 2  194.0

3 790.13 864.6 3 989.4 3 971.7

2.4 14 17
4.6 5.1 5.7
0.7 0.3 OJ

627.9
919.6
74.6
86.4

23.3 227.9
15.4 16.7
7.4 68

Local authority debt 
Temporary 
Sterling securities 
Other Sterling debt

Deposits with banks 
Sterling other 
Foreign currency other 
Sterling money market instruments

Credit extended by retailers 
Identified trade credit: Domestic

Loans secured on dwellings: Other 
Other public sector lending

United Kingdom company securities

Direct and other investment abroad

Miscellaneous instruments

Accruals adjustments

Total financial assets^

Financial liab ilities:

Public corporations debt; Foreign currency 
Sterling

Identified trade credit 
Domestic 
import and export 

Lending by financial institutions: 
Finance leasing 
Other

Finance leasing

United Kingdom company securities 

Miscellaneous instruments 

Accruals adjustments 

Total financial liabilities^

Net financial wealth^

APFG 19.1 
APFL 19.3 
ADKO 19.4 0.7

RRGU 
RRGS 
RCBV 21.3

AQKI 25 
RDBN 26.1

AKFY 27.2 
APFT 28

REYT

RYXX

REWC

APFY

31

35

41

38

5.8

1.0

3.2

0.2

0.7

0.4

0.2

3.3

1.1

4.0 4.3

0.3

0.7 0.7 0.7

0.3

0.3 0.3

1.3

3.3

0.2

0.2

3.8 2.8

1.4 1.5

4.5

0.2 0.2

0.7 0.7

0.1 0.1

0.1

0.2 0.3

0.7 0.7

1.2 1.3

0.1

1.3

0.4

0.7

0.1

1.5 1.6 1.6 1.6

APFB 39 15.6 14.7 14.7 13.6 14.6 16.0 18.4 16.9 17.2 16.9 17.1 16.9 17.1 17.2

REZW 20.1 2.7 1.0 0.7 0.6 0.2 0.1 0.3 0.2 0.2 0.2 0.2 0.2 0.2 0.2
REVB 20.2 26.0 27.9 23.2 23.5 25.6 26.2 26.4 25.3 22.4 25.3 23.5 22.5 22.3 22.4

RDPD 26.1 7.8 6.9 6.3 5.3 5.1 5.5 5.5 4.9 3.8 4.9
4

4.7 4.0 4.3 3.8
HGIO 26.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2

ASLL 29.1 0.3 0.3 0.3 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3
REX7W 29.2 0.5 0.5

REYZ 31 0.5 0.5 0.5 0.5 0.4 0.4 0.4 0.4 0.4 0.4 1.7 1.7 0.4 0.4

ALGE 41 0.2 0.1 0.1 0.1

APQQ 38 1.1 0.6 0.7 0.7 0.6 0.6 0.7 0.8 0.8 0.8 0.8 0.7 0.7 0.8

APQD 39 39.2 37.9 32.0 31.1 32.4 33.3 33.9 32.2 28.1 32.2 31.4 29.6 28.4 28.1

APFA 42 -23.6 -23.3 -17.2 -17.4 -17.8 -17.2 -15.5 -15.3 -11.0 -15.3 -14.3 -12.7 -11.3 -11.0

1 Unadjusted
2 Differences between totals and sums of components are due to rounding.
3 The numbers immediately after each row heading are the instrument row 

numbers.

Data in this table update those contained in ONS Blue Book table 12.9

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - for details see notes on additional data.
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^  Financial balance sheets: central government
£ billion at end year

1988 1989 1990 1991 1992 1993 1994 1995 1996 1995
Q4

1996
Q1

1996
Q2

1996
Q3

1996
Q4

Financial assets:

Other public sector financing: Short term assets 
issue Department transactions in bills, etc 
Official reserves

CSWK
REVJ
APDD

Local authority debt 
Temporary 
Sterling securities 
Other Sterling debt

APDH
APDZ
APDP

Public corporations debt: Sterling HEZY

Deposits with banks 
Sterling other 
Foreign currency other

R R 6 L
RRGQ

Identified trade credit 
Domestic 
Import and export 

Loans secured on dwellings: Other 
Other public sector lending

APDV
XBJN
AKHJ
REVO

United Kingdom company securities 
Overseas securities

REYP
APDN

Miscellaneous instruments RDCB

Accruals adjustments 

Total financial assets®

AFDW

Financial liabilities:

Notes and coin 
Sterling Treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking Dept 
Northern Ireland central government debt 
Government liabilities under exchange cover scheme 
Other public sector financing: Non-marketable debt 
Government foreign currency debt 
Other government overseas financing

APOE
ACQC
RYXY
REYD
ACRV
RR60
REYI
REXB
REVF
R£UQ
REUU

Identified trade credit: Domestic
Other public sector lending
Lending by financial institutions: Finance leasing

APOK
AIRH
ASLD

Life assurance and pension funds REUP

Miscellaneous instruments R£WI

Accruals adjustments 

Total financial liabilities^

APOT

Net financial wealth^

— 0.1 0.1 — — — — —

6.4 2.8 3.5 5.3 9.7 11.3 5.1 3.0 1.3 3.0 1.4 2.1 0.8 1.3
28.7 26.3 22.5 26.0 28.3 29.7 30.7 31.8 27.3 31.8 30.5 29.7 28.6 27.3

0.4 0.5 0.5 0.4 0.3 0.2 0.3 0.6 0.5 0.6 0.5 0.7 0.5 0.5
— — — — — — — —

43.3 45.9 48.0 47.9 42,0 40.5 39.7 41.4 42.0 41.4 40.8 40.9 41.5 42.0

24.6 26.6 22.3 22.1 23.4 24.5 25.1 24.2 21.2 24.2 22.3 21.3 21.2 21.2

1.5 1.8 2.1 1.7 1.9 1.7 2.1 5.9 8.3 5.9 3.9 7.7 6.7 8.3
— 0.1 0.1 0.2 0.2 0.1 0.3 0.4 0.3 0.3 0.4 0.5 0.4

0.6 0.8 1.0 1.2 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3
— — — — —

2.0 2.1 2.0 1.6 1.5 1.4 1.4 1.3 1.3 1.3 1.3 1.3 1.3 1.3
7.4 8.7 9.2 10.0 10.6 11.1 11.8 12.8 13.8 12.8 13.0 13.1 13.3 13.8

12.2 13.5 14.0 16.4 15.2 12.7 6.7 4.1 1.2 4.1 4.9 3.9 1.4 1.2

0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

17.7 19.7 18.9 20.9 20.4 22.2 25.7 28.2 29.9 28.2 31.1 30.0 31.9 29.9

144.9 148.8 144.1 153.7 155.0 157.0 150.2 155.0 148.5 155.0 151.3 152.4 149.2 148.5

17.7 18.9 19.0 19.2 20.6 22.0 23.3 24.9 25.1 24.9 23.5 24.2 23.3 25.1
5.2 8.1 10.2 8.6 4.2 2.9 5.1 17.0 3.8 17.0 10.6 12.2 7.7 3.8

126.2 108.0 99.8 112.6 147.0 221.3 212.5 250.4 280.8 250.4 250.4 264.3 276.6 280.8
37.2 35.6 36.4 38.6 43.7 46.6 51.2 54.5 61.3 54.5 57.0 58.8 60.2 61.3

2.4 2.6 2.9 2.9 2.4 2.3 1.8 1.4 0.9 1.4 1.2 1.1 1.0 0.9
1.1 1.4 1.8 1.7 1.5 -5.0 -0.8 -1.6 1.2 -1.6 0.2 1.0 1.0 1.2
0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

0.8 0.7 0.9 1.1 1.2 2.4 3.1 4.2 4.9 4.2 4.2 3.9 4.3 4.9
2.9 5.1 4.8 6.6 19.7 17.8 16.4 17.2 15.3 17.2 16.0 15.9 15.0 15.3
2.7 2.9 2.4 2.4 2.8 2.8 2.6 2.6 2.4 2.6 2.6 2.6 2.5 2.4

0.6 1.0 1.4 1.8 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
0.7 0.9 0.7 0.7 0.7 0.9 0.7 0.8 0.8 0.8 0.9 0.9 0.9 0.8
0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

9.8 10.2 10.2 10.2 9.9 9.4 9.1 8.3 7.5 8.3 8.2 7.9 7.5 7.5

2.1 2.0 2.3 1.5 1.6 2.3 3.8 4.2 4.0 4.2 3.0 3.6 3.8 4.0

4.2 5.7 7.3 8.6 9.2 10.3 11.5 13.2 14.0 13.2 10.6 13.1 13.4 14.0

213.7 203.2 200.3 216.8 266.8 338.2 342.7 399.1 424.2 399.1 390.7 411.7 419.4 424.2

-68.8 -54.4 -56.2 -63.1 -111.8 -181.2 -192.5 -244.1 -275.7 -244.1 -239.4 -259.3 -270.2 -275.7

V*it»**

rnoney

secuites

Tori finaw**

BabOities:

Local attfw*y
Terpcfi'V
Poreign orfficy 
SterfngseoP^
OtfsrStetingdett

Non-matketab*

Hatifed trade c ra it Domestc __
L 0 x * g  b y  f l n a r c r i  institutions; France la

Uscebneous instrumerts

Acouals acMbients

Total financial liabiiitieŝ

! l  Net financial wealtff

Unac îsted
Mferences beftreen wafe a 
Tft'e numbers m nteiialeiy 
ru ite rs .

1 Unadjusted
2 Differences between totals and sums of components are due to rounding.
3 The numbers immediately after each row heading are the instrument row 

numbers.

Data in this table update those contained in ONS Blue Book table 12.1

Some additional quarterly data are available on the ONS’s Databank. These data can 
also be provided on paper - for details see notes on additional data.
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0.S

40,8

32,3

07

40,9

21.3

05

41,5

217

05

420

212
3.9
0.3 R7

0,4 H  8J 
0-5 0.4

1.3

1.3 
13,0

4.9

1.3

1.3 
13.1

3.9

12

1.3
13.3

1.4

12

12
132

12

0-1 0.1
0-1 ai

i l ; l_ ? ? ;^ _ 3 l.9  29.9

^51-3 15^4 149i 148.5

23.5 242 23.3
10.6 122 7.7

250.4 264.3 276.6
57.0 58.8 602
12 1.1 1.0
02 1.0 1.0
0.1 0.1 a i

42 3.9 4.3
16.0 15.9 150
2.6 26 2.5

2.0 20 20
0.9 0.9 0.9
0.1 0.1 0.1

82 7.9 75

3.0 3.6 3.6

10.6 13.1 13.4

390.7 411.7 419.4

.239,4 -259.3 -2702 -275-7

A
!

d30can

Financial balance sheets: local authorities^

1988 1989 1990 1991

Financial assets:

Sterling Treasury bills 
Brilish government securities 
National savings
Government liabilities under exchange cover scheme 
Other public sector financing: Short-term assets

Public corporations debt: Sterling

Deposits with banks 
Sterling other 
Foreign currency other 
Sterling money market instruments

Identified trade credit: Domestic

Loans secured on dwellings: Other 
Other public sector lending

United Kingdom company securities

Miscellaneous instruments

Accruals adjustments

Total financial assets^

ADNO — —

APEI 0.1 0.1
APSL — —

REXC —

REUJ 3.1 4.2

ADND 0.2 0.1

RAGN 6.6 6.7
RRGR — 0.1
RCBE 0.1 0.1

APEQ 3.6 3.6

APEN 2.4 2.1
REUI 0.1 0.1

REYS 0.6 0.7

APQT 0.2 0.1

APER 0.4 0.6

APEB 17.4 18.4

0.1 0.1

2.2 3.2

5.4 3.4

0.1 0.1

3.6 3.6

1.8 1.4
0.1 0.1

0.8 0.7

992 1993 1994 1995 1996 1995
Q4

1996
Q1

1996
Q2

1996
Q3

1996
Q4

0.1 0.1 0.1 0.2 0.1 0.2 0.2 0.1 0.2 0.1
— — — - —

— — - — —

3.8 4.3 4.6 4.7 5.5 4.7 4.3 4.5 4.9 5.5

— — — — - — -

3.6 5.3 4.6 6.2 6.1 6.2 6.6 5.4 6.5 6.1
— 0.1 — 0.1 0.1 0.1 • I * «

0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

3.6 3.6 3.6 3.6 3.6 3.6 3.6 3.6 3.6 3.6

1.0 0.7 0.4 0.3 0.2 0.3 0.3 0.3 0.2 0,2
0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

0.7 0.8 0.8 0.8 0.9 0.8 0.9 0.9 0.9 0.9

0.1 0.1

1.9 2.2 1.4 0.5 -  -1.1 -1 .3  -1.1 0.4 -0 .4  -0 .9  -1 .3

16.1 14.9 14.5 15.7 14.5 15.0 15.5 15.0 16.4 14.7 15.7 15.5

Financial liab ilities:

Other public sector financing: Non-marketable debt 
Local authority debt:

AJIOH

Temporary RMAC 2.5 2.1 3.1 2.7 2.2 2.0 2.0 2.1 1.8 2.1 1.8 2.0 2.0 1.8
Foreign currency REZU 0.7 0.8 0.7 0.7 0.6 0.5 0.5 0.5 0.4 0.5 0.4 0.4 0.4 0.4
Sterling securities RDUA 0.4 0.3 0.1 0.1 0.2 0.2 0.5 0.5 0.7 0.5 0.6 0.6 0.7 0.7
Other Sterling debt RBZR 47.6 49.3 51.1 50.8 46.3 46.6 46.4 48,4 49.0 48.4 47.8 47.9 48.5 49.0

Identified trade credit: Domestic APPK 5.9 5.9 5.9 5.9 5.9 5.9 5.9 5.9 5.9 5.9 7.7 5.9 5.9 5.9
Lending by financial institutions: Finance leasing ASLE 1.3 1.5 1.5 1.4 1.3 1.3 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5

Miscellaneous instruments AQKJ 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3

Accruals adjustments APPL 4.0 4.1 2.4 2.6 2.7 2.6 3.0 3.3 3.2 3.3 3.1 3.0 3.0 3.2

Total financial liabilities^ APPB 62.8 64.5 65.3 64.6 59.4 59.5 60.0 62.4 62.9 62.4 63.3 61.7 62.3 62.9

et financial wealth^ APEA -45.4 ^6.1 ^9.2 -49.6 -44.9 -43.8 -45.5 -47.5 -47.4 -47.5 -46.9 -46.9 -46.6 -47.4

1 Unadjusted
2 Differences between totals and sums of components are due to rounding.
3 The numbers immediately after each row heading are the instrument row 

numbers.

Data in this table update those contained in ONS Blue Book table 12.1

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - for details see notes on additional data.
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A36 Financial balance sheets: national balance sheet^
£ billion at end year

1988 1989 1990 1991 1992 1993 1994 1995 1996 1995 1996
Q4 Q1

1996 1996
Q2 Q3

1996
Q 4

External assets of the UK:

Other public sector financing: Short-term assets 
Issue Department transactions in bills, etc 
Official reserves

REITY
REVL
APDD

Bank lending (excl public sector)
Foreign currency 
Sterling

Identified trade credit: Import and export 
Other public sector lending

RBHU
AMX6
REYR
RKEF

Overseas securities

Direct and other investment abroad

Miscellaneous instruments

.2

REWM

Total external assets'

External liabilities of the UK:

Notes and coin 
Sterling Treasury bills 
British government securrties 
Government foreign currency debt 
Other government overseas financing

APME
ACQJ
HEWD
REOH
REUU

Local authority debt 
Temporary 
Foreign currency 
Sterling securities 
Other Sterling debt

RMHO
RSYX
HCCK
ADKL

Public corporations debt 
Foreign currency 
Sterling

REZX
REXO

Deposits with banks 
Sterling other 
Foreign currency other 
Sterling money market instruments 
Foreign currency money market instruments

RR6Z
RMFF
RMFL
RMFR

Deposits with building societies:
Sterling other
Sterling money market instalments 
Foreign currency money market instruments

RMFW
RMGB
RMGE

Identified trade credit: import and export 
Other public sector lending

RDYR
AXRH

United Kingdom company securities REYY

Overseas direct and other investment in the UK REYH

Miscellaneous instruments 
Accruals adjustments

R£WH
RUHR

Total external liabilities^

Net external financial wealth^ -AFMA

0.4 0.5 0.5 0.5 0.6 0.6 0.7 0.8 0.9 0.8 0.8 1.0 1.0 0.9
2.2 3.4 3.9 2.3 1.1 0.7 0.5 1.3 0.8 1.3 0.9 0.9 1.2 0.8

18.8 16.1 16.2 22.7 28.8 48.7 44.2 46.3 55.7 46.3 47.8 50.6 52.8 55.7
1.7 3.9 3.6 5.3 12.8 10.8 13.9 15.2 12.2 15.2 13.7 13.3 12.5 12.2
2.7 2.9 2.4 2.4 2.8 2.8 2.6 2.6 2.4 2.6 2.6 2.6 2.5 2.4

0.7 0.8 0.7 0.7 0.6 0.5 0.4 0.4 0.3 0.4 0.4 0.4 0.4 0.3

0.6 0.6 0.6 0.5 0.6 0.7 0.7 0.8 0.9 0.8 0.8 0.8 0.9 0.9

2.6 1.0 0.6 0.6 0.1 0.1 0.3 0.2 0.1 0.2 0.2 0.2 0.1 0.1
0.1 0.1

■ ■ ■

59.8 70.0 82.6 72.5 74.0 74.0 79.6 87.2 83.1 87.2 83.4 80.3 80.5 83.1
379.0 461.9 444.7 436.5 546.3 582.0 623.0 699.4 671.1 699.4 720.8 713.2 722.9 671.1

2.2 3.4 3.2 2.4 2.5 3.9 4.5 5.0 7.4 5.0 5.8 5.7 6.2 7.4
62.6 70.5 57.0 49.5 54.6 41.9 44.9 61.0 69.0 61.0 64.6 62.0 66.7 69.0

1.9 2.0 2.4 2.7 3.0 3.9 4.2 4.5 4.8 4.5 4.6 4.7 4.6 4.8
0.2 0.9 1.4 1.7 1.9 2.6 4.1 3.6 3.2 3.6 3.5 3.7 3.2 3.2

- 1.5 2.6 4.1 5.6 3.9 4.1 6.1 5.0 6.1 6.6 5.1 5.5 5.0

0.5 0.5 0.5 0.6 0.7 1.1 1.4 1.7 1.7 1.7 1.7 1.7 1.7 1.7
0.7 0.9 0.7 0.7 0.7 0.9 0.7 0.8 0.8 0.8 0.9 0.9 0.9 0.8

66.3 89.1 87.4 102.9 135.1 184.5 190.7 230.6 259.1 230.6 236.9 239.8 250.4 259.1

76.8 99.8 113.2 120.7 122.7 127.9 129.6 143.7 163.9 143.7 147.8 153.4 158.4 163.9

30.3 65.0 78.3 106.8 157.4 256.5 201.8 254.3 312.3 254.3 269.1 298.4 306.6 312.3
2.4 2.8 3.2 3.7 4.2 4.4 4.7 5.2 10.9 5.2 5.3 5.4 11.0 10.9

712.6 897.7 905.8 939.8 1 156.3 1 352.5 1 356.8 1 570.5 1 665.5 1 570.5 1 618.1 1 644.0 1 690.3 1 665.5

62.0 59.3 5.5 9.5 20.5 35.5 32.1 35.5 5.1 35.5 55.5 49.7 36.5 5.1

1 Unadjusted
2 Differences between totals and sums of components are due to rounding.
3 The numbers immediately after each row heading are the instrument row 

numbers.
4 Then National Balance Sheet is consistent with levels of identified external assets 

and liabilities in the Balance of Payments, apart from the treatment of special 
drawing rights. These are recorded as (CG) liabilities in the central government 
and national balance sheets in the financial accounts, but are not recorded as a 
UK external liability in the Balance of Payments.

Data in this table update those contained in ONS Blue Book table 12.1 Some addi
tional quarterly data are available on the ONS’s Databank. These data can also be 
provided on paper - lor details see notes on add i^na l data.
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0.7 0.3 0.5 0.7 2.6 2.0 1.0 0.6 0.1 0.6 0.3 0.1 0.1
28.7 26.3 22.5 26.0 28.3 29.7 30.7 31.8 27.3 31.8 30.5 29.7 28.6 27.3

408.5 478.8 452.3 420.6 516.2 503.8 545.6 619.7 593.6 619.7 640.0 626.5 632.3 593.6
1933

39.4 42.8 46.2 39.9 48.5 57.3 57.9 61.8 70.1 61.8 60.4 61.0 66.7 70.1
0.8 0.9 1.6 1.6 1.7 1.7 1.5 1.0 2.6 1.0 1.0 1.0 2.8 2.6
4.2 4.5 4.7 4.9 5.3 5.5 5.7 5.9 6.2 5.9 6.0 6.1 6.1 6.2

145.6 215.2 189.6 240.9 303.0 438.4 401.6 476.6 508.5 476.6 488.1 507.2 528.1 508.5 0 0 ^

104.4 124.0 119.7 125.3 148.4 169.2 179.5 213.7 226.2 213.7 224.7 225.4 229.3 226.2
02
03

42.3 64.2 74.3 89.4 122.9 180.4 165.4 194.9 236.0 194.9 222.6 236.7 232.8 236.0
Of

774.6 957.0 911.3 949.3 1 176.8 1 388.0 1 388.9 1 606.0 1 670.6 1 606.0 1 673.6 1 693.6 1 726.8 1 670.6
198501

02

AiWA
-13^ 
,1083 
.1158* 
.12 228

AIMC
5516
4747 
6 876 
6 631

.3141
4539
,2234
.291̂

04

.1603
-.3133
-^596
J192

^726
.3008
.2913
,2581

160*19
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0.3
30,5 0.1

29.7

1993
1994
1995
1996

0.8
0.9

47.8
13.7
U

1,0
0.9

50.6 
13.3
2.6

1.0
U

52J
U5
2.5

09
09

55.7
129
24

0.4 0.4 0.4 03

0.8 03 0.9 03

02 02 0.1 0.1

63.4 B03 80.5 831
720.8 7132 7219 671.1

5.8 5.7 62 7.4
64.6 62.0 66.7 69.0

4.6 4.7 4.6 4J
3 i 3.7 32 32
6.6 5.1 5.5 50

1.7 1.7 1.7 1.7
OS 0.9 0.9 Oi

236.9 239.6 250.4 259.1

147.8 153.4 158.4 163.9

269.1
53

298.4
5.4

306,6
11.0

3122
102

I  ,• i

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

Trade in 
goods

Trade in 
services

Investment
income Transfers

Current
balance

AIMA AiMC AIMD AIME AIMF
-1 3  460 5 516 2 197 -5  007 -1 0  756
-10  831 4 747 8 691 -5  027 -2  419
-11 584 6 876 7 942 -6  977 -3  743
-12  228 6 631 10 311 -4  728 -14

-3  141 1 135 2 528 -1  806 -1  283
-2  539 1 169 2 231 -1 538 -676
-2  234 1 472 2 071 -1 439 -130
-2  917 971 1 861 -244 -330

-1 603 1 829 1 561 -1  458 329
-3  193 1 735 1 674 -1  632 -1 416
-3  596 1 701 2 251 -1  836 -1  480
-3  192 1 611 2 456 -2  051 -1  176

-3  726 1 293 2 389 -1  309 -1  353
-3  008 1 706 3 417 -1  356 759
-2  913 1 697 1 918 -995 -293
-2  581 1 935 2 587 -1 068 873

AIMG 
-1 0  756 

-2  419 
-3  743 

-14

AAA2 HEPZ 
•155 611 
-3 5  147 
•117 940 
•217 133

HEQW 
168 691 
32 497 

118 452 
214 186

HEQU 
13 080 
-2  650 

512 
-2  947

•1 195 
•2 589 
-220
1 585

1 201 
•3 577 
•1 447 

80

-468 
•1 508 
-491
2 453

10 698 
2 655 

-28  715 
-1 9  785

-48  093 
-4  117 

^ 4  599 
-21 131

-50  276 
-53  581 
-4 0  281 
-72  995

•13 486 
1 652 

28 176 
16 155

45 159 
1 504 

43 855 
27 934

45 092 
53 981 
37 922 
77 191

•2 788 
4 307 
-539 

•3 630

-2 934 
-2 613 
-744 
6 803

•5184
400 

-2 359 
4 196

3 983 
-1 718 

759 
2 045

1 733 
6190
2 191 

-6  883

5 652 
1 108 
2 850 

-6  649

1 Prior to 1979 foreign currency lending and borrowing abroad by UK banks (other 
than certain export credit extended) is recorded on a net basis under liabilities.
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£ million

Seasonally adjusted

Non-oil Total goods

Exports

CGQF 
113 436 
126 172 
144 274 
155 760

Imports Balance Exports Imports

CGQH CGQJ CGKG CGHK
129 338 -15  902 121 398 134 858
140 906 -14 734 134 666 145 497
160 187 -15  913 153 075 164 659
172 910 -17  150 166 092 178 320

34 089 -4  004 31 980 35 121
34 606 -3  602 33 203 35 742
35 086 -3  214 34 069 36 303
37 125 -3  914 35 414 38 331

37 601 -2  805 37 079 38 682
39 474 -4  229 37 408 40 601
41 231 -4  439 38 838 42 434
41 881 -4  440 39 750 42 942

43 221 -4  910 40 708 44 434
43 149 -4  094 41 528 44 536
43 313 -4  067 41 721 44 634
43 227 -4  079 42 135 44 716

Balance

AIMA 
13 460 
•10 831 
•11 584 
•12 220

- 3  141 : 1996 1 1 l6
- 2  539 1 114.5
- 2  234 
- 2  917 ' K

117.1
110.6

117.0
121-9

-1  603 
-3 1 9 3  
- 3  596

03
04

123.7

I2 6 i
124.4
124.0

-3 1 9 2 ■
124.7 128-9

02 129.4 129.5
- 3  726 i  S

I3 0 i
- 3  000 1 O'

133.3
132-B

- 2  913 \ 136.1
- 2  581 i 199601 136.0 I3 7 i02

. 03
I3 7 i
139.6

I3 8 i
1 04

1 tnports
11

■ 1993 
; 1994 
i 1995 
I 1996

CGTS
104.8
109i
1143
123i

C6SW
104.7
110.1
115.9
12S9

j 1994Q1 
02

! 03

106i
107.1
107.5

109.8
107.9 
106.4

041
113i 114.5

1 '

199501 1105 1110

' 02 1111 114.7
03 116.4 117.7
04 1172 119.3

199601 1222 124.4
■I 02 1218 124.6

03 124.3 126.6
04 125.7 127.9

1 Curat price value as a percentage v
«ererc8 COTpared with 1990 ter a jre

2 Show tie  price difference coripafBd wth 
1960 panem HI to 1982). Not avato te  fo r;



Volume, implied deflators and price indices
t

1990= 100
Seasonally adjusted

>fts

'10831
-11584
'122JS

38682
40601
42434
42942

'3141 
'2533 
-2 234 
'SSl?

40708
41528
41721
42135

-1603
-3133
-3596
-3132

44434 
44 536 
44 634 
44 716

-3726 
-3 008
-2913
-2581

Volume indices Implied deflators’

All goods Non-oil goods Services
Goods and 

services Goods
Goods and 

Services services

Exports
CGTR CGSV CGSI HHCX HHCZ CGTA HDUV

1993 107.4 106.3 105.6 107.0 111.1 116.2 112.3
1994 118.5 116.7 111.5 116.8 111.8 118.0 113.2
1995 127.7 126.7 121.2 126.2 117.8 120.9 118.5
1996 136.6 136.3 126.5 134.2 119.6 123.4 120.4

1994 Q1 114.5 112.6 108.9 113.1 110.2 118.0 111.9
Q2 117.1 115.2 111.5 115.8 112.2 116.7 113.2
Q3 118.6 117.0 113.4 117.3 113.2 118.7 114.7
Q4 123.7 121.9 112.5 121.1 111.5 118.4 112.9

1995 Q1 126.2 124.4 119.4 124.6 116.0 119.4 116.7
Q2 124.7 124.0 119.5 123.4 118.8 121.1 119.3
Q3 129.4 128.9 120.8 127.4 118.1 122.2 119.2
Q4 130.8 129.5 125.2 129.5 118.3 120.4 118.7

1996 Q1 133.3 132.8 124.3 131.1 120.5 121.6 120.7
Q2 136.0 136.1 126.3 133.7 120.6 123.8 121.3
Q3 137.3 137.5 124.9 134.4 119.9 124.7 121.1
Q4 139.6 138.8 130.7 137.5 117.5 123.1 118.7

Imports
CGTS CGSW CGSP HHCY HHDA CGTB MOWN

1993 104.8 104.7 101.3 104.1 106.8 117.6 108.8
1994 109.2 110.1 112.0 109.7 110.5 117.8 111.9
1995 114.3 115.9 115.4 114.5 119.5 122.3 120.0
1996 123.8 125.9 122.2 123.4 119.6 125.2 120.6

1994 Q1 108.8 109.8 110.6 109.2 107.2 118.1 109.0
Q2 107.1 107.9 111.1 107.8 111.9 118.2 113.1
Q3 107.5 108.4 111.0 108.1 112.0 117.4 113.3
Q4 113.5 114.5 115.5 113.9 111.1 117.8 112.3

1995 Q1 110.5 112.0 113.1 111.0 116.1 120.8 116.9
Q2 113.1 114.7 115.3 113.5 120.6 120.9 120.7
Q3 116.4 117.7 114.6 116.1 121.0 122.8 121.4
Q4 117.3 119.3 118.7 117.6 120.1 124.6 120.9

1996 Q1 122.2 124.4 122.2 122.2 120.4 126.3 121.4
Q2 122.8 124.6 120.1 122.2 122.0 127.0 122.9
Q3 124.3 126.6 121.0 123.7 119.4 124.9 120.6
Q4 125.7 127.9 125.6 125.7 116.6 122.7 117.7

Not seasonally adjusted

Price Indices^ Terms of Irade^

All goods Non-oil goods All goods Non-oil goods

CGTO
116.2
118.6
126.4
128.2

CGSX
118.5
121.6 
129.7 
130.6

CGTQ
103.5
102.2
99.0
99.9

CGSZ
104.3
103.2 
100.1
101.2

117.6 
118.9 
119.3
118.6

121.0
121.8
122.0
121.5

104.3
102.2
101.2
100.9

105.6
103.0
102.3
101.9

124.3
126.9
126.9
127.3

127.6 
130.1
130.6
130.7

100.3
99.0
97.8
98.6

101.6
100.1
99.0
99.0

129.3
129.1
128.2
126.4

132.1 
131.6 
130.5
128.1

99.8 
99.6
99.8 

100.7

101.0
100.6
100.9
101.9

CGTP
112.3 
116.1 
127.7
128.3

CGSY
113.6 
117.8
129.6 
129.1

112.7
116.3
117.9
117.5

114.6
118.2
119.3
119.2

123.9
128.2
129.8
129.1

125.6
130.0 
131.9
131.0

129.5
129.6
128.4
125.5

130.8
130.8 
129.3 
125.7

1 Current price value as a percentage of value at 1990 prices. Shows the price 
difference compared with 1990 for the current pattern of trade.

2 Shows the price difference compared with 1990 for the 1990 pattern of trade (the 
1980 pattern up to 1982). Not available for services.

3 Export price indices as a percentage of import price indices. These values are 
shown under the heading of 'exports' for convenience.
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Trade In Services

General government Sea transport Civil aviation Travel
•  *

Exports Imports Balance Exports Imports Balance Exports Imports Balance Exports Imports

% ^  
_ L ^  <

•  I

1993
1994
1995
1996

CGJR
540
543
500
417

CGGI 
2 332 
2 523 
2 501 
2 794

CGIG 
-1 792 
-1 980 
-2 001 
-2 377

CGJW
3 913
4 246 
4 517 
4 693

CGGW 
4 225 
4 561
4 749
5 134

HBTO
-312
-315
-232
-441

CGJO 
5 144 
5461
5 870
6 291

CGGG 
5413 
6 125
6 254
7 079

HDJA
-269
-664
-384
-788

CGKA 
9 487 
9 920 

12 094 
12 672

CGHA 
12 972
14 500
15 683
16 659

I;:

1

Not seasonally adjusted

1994 Q1 18
Q2 11
Q3 10
Q4 14

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

Seasonally adjusted

i*

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

CGKK
130
139
133
141

£ million

Balance

HBYE 
-3  485 
-4  580 
-3  589 
-3  987

N@1

595 -410 976 1 067 -91 1 082 1 386 -304 1 711 2 583 -872
676 -559 1 072 1 182 -110 1 360 1 521 -161 2 377 3 553 -1 176
590 -489 1 120 1 219 -99 1 745 1 727 18 3 698 5 389 -1 691
662 -522 1 078 1 093 -15 1 274 1 491 -217 2 134 2 975 -841

577 -377 1 O il 1 098 -87 1 139 1 401 -262 2 096 2 726 -630
610 -510 1 143 1 184 -41 1 504 1 507 -3 2 842 3 991 -1 149
693 -611 1 220 1 288 -68 1 828 1 791 37 4 254 5644 -1 390
621 -503 1 143 1 179 -36 1 399 1 555 -156 2 902 3 322 -420

701 -556 1 118 1 173 -55 1 276 1 608 -332 2 257 3185 -92B
689 -562 1 198 1 342 -144 1 609 1 716 -107 3 160 4104 -944
673 -603 1 232 1 392 -160 1 907 2 029 -122 4 351 5 865 -1 514
731 -656 1 145 1 227 -82 1 499 1 726 -227 2904 3 505 -601

CGHH CGIP CGKP CGHR HHCS CGKE CGHF HHCT CGKU CGHW HHCU -
615 -485 1 028 1 136 -108 1 347 1 497 -150 2 453 3 576 -1 123 i
661 -522 1 061 1 151 -90 1 341 1 521 -180 2 474 3 521 -1 047 ;
595 -462 1 067 1 140 -73 1 388 1 521 -133 2 591 3 591 -1 000
652 -511 1 090 1 134 -44 1 385 1 586 -201 2 402 3812 -1 410

572 -423 1 055 1 165 -110 1 412 1 508 -96 2 950 3 720 -770
598 -481 1 126 1 156 -30 1 483 1 537 -54 2 940 3 950 -1 010 -
706 -594 1 161 1 192 -31 1 454 1 577 -123 2 950 3 860 -910 f
625 -503 1 175 1 236 -61 1 521 1 632 -111 3 254 4 153 -899 '

683 -576 1 167 1 233 -66 1 580 1 731 -151 3109 4 231 -1 122 '
680 -546 1 183 1 311 -128 1 587 1 751 -164 3 279 4 061 -782
690 -594 1 175 1 309 -134 1 518 1 783 -265 3 083 4048 -965 :
741 -661 1 168 1 281 -113 1 606 1 814 -208 3 201 4 319 -1 118

Hotseasor^

Seasonally

holp
5221
542<
6411
6 3 ^

HRHE
1431
1329
1381
1283

1600
1632
1631
1548

Tie eamiigs of these bodies i 
penses. Francia! services provided by 
liens are inckded nistinguist̂

J
j 
i

1^- •> • -
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i
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Trade In Services YA

i
continued

irts

2377
3698
2134

2096
2 842 
4254
2902

2257 
3160 
4 351 
2904

CGKU 
2 453 
2474 
2 591 
2 402

2950
2940
2 950
3 254

3109 
3 279 
3083 
3 201

2S83
3553
5389
2 975

2726
3 991 
5 644 
3322

3185 
4104 
5865 
3 505

CGHW 
3576 
3 521 
3 591 
3812

3 720 
3 950
3 860 
4153

4 231 
4061 
4 046 
4319

H0V6
'3485
*4 $80 
■ ŝaa 
'398?

HHCU
-1123 
-1047 
-1000
-1410

£ million

UK financial 
and allied 
institutions Other business services Total services

1993
1994
1995
1996

Not seasonally adjusted

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

Seasonally adjusted

1994 Q1 
Q2 
Q3 
04

1996 Q1 
Q 2 
Q3 
Q4

1 The service earnings of these bodies are recorded net of their overseas eX' 
penses. Financial services provided by overseas residents to other UK institu 
tions are included indistinguishably within debits.

of which, balance 
for private sector

ports^ Exports Imports Balance Exports Imports Balance
and public 

corporations

HDLP HHYC HGZO HHYM CGJZ CGGZ CGIN CGIL
5 221 14 294 8 141 6 153 38 599 33 083 5 516 7 308
5 424 15 805 8 943 6 862 41 399 36 652 4 747 6 727
6 411 16 676 10 005 6 671 46 068 39 192 6 876 8 877
6 340 18 690 10 806 7 884 49 103 42 472 6 631 9 008

r  f  $  I#  f

t  *  •  < •
•  A

^  4 I
9 4  m  •  4J -"i.
4 »  t  $

> * i %

r .

1 614 3815 2 106 1 709 9 383 7 737 1 646 2 056 i

J  * *
4 ♦

1 251 3 674 2 225 1 449 9 851 9 157 694 1 253
4 * 9

* t

/  4*

1 396 4 168 2 237 1 931 12 228 11 162 1 066 1 555
« ♦ ✓  

» •

1 163 4 148 2 375 1 773 9 937 8 596 1 341 1 863
f 4

'  ' A

1 815 4 053 2 384 1 669 10 314 8 186 2 128 2 505
. r ? ,

4 . J

•  « '

1 509 3 861 2 439 1 422 10 959 9 731 1 228 1 738
*

% • •

1 644 4 440 2 491 1 949 13 468 11 907 1 561 2 172
0 *

1 443 4 322 2 691 1 631 11 327 9 368 1 959 2 462 4 ;-

1 713 4 470 2 705 1 765 10 979 9 372 1 607 2 163
t * * 4

- f r f : . -

1 333 4 386 2 807 1 579 11 813 10 658 1 155 1 717 4

1 590 4 951 2 666 2 285 14 101 12 625 1 476 2 079 '1 .1 .

1 704 4 883 2 628 2 255 12210 9817 2 393 3 049 /  -7-

HRHE HHYD HGZY HHYN CGKS CGHU AIMC CGIT

• 4 ,
* 4 0^

s

<
•  ^

1 431 3 720 2150 1 570 10109 8 974 1 135 1 620 ' ^
1 329 3 899 2 220 1 679 10 243 9 074 1 169 1 691
1 381 4 042 2 283 1 759 10 602 9130 1 472 1 934
1 283 4 144 2 290 1 854 10 445 9 474 971 1 482 '

9
4 »

1 600 4 054 2 426 1 628 11 220 9 391 1 829 2 252 1 ♦
9

1 632 4 092 2414 1 678 11 390 9 655 1 735 2216 •> *4 9 $ ^ ^

• ‘- ' 9

1 631 4 259 2 531 1 728 11 567 9 866 1 701 2 295
♦ \ 

%

1 548 4 271 2 634 1 637 11 891 10 280 1 611 2 114 •  ‘•A. 
%

1 489 4 471 2 752 1 719 11 923 10 630 1 293 1 869
J  •

u -

1 460 4 634 2 768 1 866 12 277 10 571 1 706 2 252 44

1 577 4 783 2 705 2 078 12 232 10 535 1 697 2 291
•  ̂ f

1 814 4 802 2 581 2 221 12 671 10 736 1 935 2 596

ht

y *  -V
I
4

4

y
u

r

f ■
•  I  j

••

* • •  t X

^  •  m * 4
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Financial and other services

£ million

Exports Imports Balance

UK financial and allied institutions (net exports) ^

Insurance 
underwrit

ers - 
Lloyds

Insurance 
underwrit

ers - 
Companies

Insurance
brokers Banks

Securities
dealing

commissio
ns

Money
market

brokers

Earnings 
of other 
financial 

instns

Total 
financial 
& allied 

instns 
(net)

Other
business
services

Total 
financial 

and other 
sen/ices

Other
business
services

Total 
financial 

and other 
services

Other
business
services

Total 
financial 

and other 
services

1993
1994
1995
1996

Seasonally adjusted

.

1994 01 
Q2
03
04

1995 01 
02
03
04

1996 01 
02
03
04

HCCY HBUH HCHH HFZR HCGK HDLP HHYC HHDE HGZO HBVH HHYM
419 1 152 1 721 580 107 1 166 5 221 14 294 19515 8 141 8 141 6153
484 1 101 1 584 664 130 1 276 5 424 15 805 21 229 8 943 8 943 6 862

1 029 1 050 1 737 770 112 1 330 6411 16 676 23 087 10 005 10 005 6 671
964 958 1 787 827 134 1 405 6 340 18 690 25 030 10806 10 806 7 884

HRJH HGYV HRJL HRKC HRHI HRHE HHYD HHDD HGZY CGHN HHYN
99 271 359 297 33 328 1 431 3 720 5151 2 150 2150 1 570

119 275 403 141 34 316 1 329 3 899 5 228 2 220 2 220 1 679
134 263 430 139 32 307 1 381 4 042 5 423 2 283 2 283 1 759
132 292 392

4
87 31 325 1 283 4 144 5 427 2 290 2 290 1 854

210 275 478 155 30 335 1 600 4 054 5 654 2 426 2 426 1 628
249 261 387 192 27 332 1 632 4 092 5 724 2 414 2414 1 678
277 260 454 211 27 330 1 631 4 259 5 890 2 531 2 531 1 728
293 254 418 212 28 333 1 548 4 271 5819 2 634 2 634 1 637

265 242 396 193 29 386 1 489 4 471 5 960 2 752 2 752 1 719
251 252 465 216 31 337 1 460 4 634 6 094 2 768 2 768 1 866
233 242 495 228 36 340 1 577 4 783 6 360 2 705 2 705 2 078
215 222 431 190 38 342 1 814 4 802 6616 2 581 2 581 2 221

HHCW
11 374
12 286
13 082
14 224

U K » !S -
resi^

hhbv
16B64
20913
2379®
28 3*2

HHCV 
3 001 
3008 
3140 
3 137

IWĵ asonaPy

3 228 
3 310 
3 359 
3185

46*2
5231 
5 872 
5168

3 208 
3 326
3 655
4 035

4499
5 901
6 282 
711*

 ̂I
\

 ̂ I

1 the service earnings of these bodies are recorded net of their overseas expenses 
Financial services provided by overseas residents to other UK institutions are in
cluded indistinguishably within debits.

i Seasonaity adjusted

■■T-1:1

I

r  •

19»iQ1
HHBZ
515B

02 5075
03 5 747
04 4 933

199501 4 774
02 5S95
03 6072
04 7 055

199601 7 068
02 6794
03 7124
04 7356

* '  r

i I

CO

0  ■

HESH
6190
7146
9723

10686

1889
1671
17*0
18*6

2 243 
2315 
2 500 
2665

HriHP
9662
8663
9 *7 6

10997

HHAS
1805 247
1702 215
1752 213
1887 189

2140 231
2335 234
2 567 233
2681 248

2424 259
2 786 275
2 646 278

28E



Investment income

£ million

Credils - earnings on:

r "'‘oiaj

cqhn
2150 
2220 
2283 
2 290

2426 
2414 
2 531 
2634

2 752 
2768 
2705 
2 581

HHYN
1570
1679
1759
1854

1628
1678
1728
1637

1719 
1866 
2 078 
2 221

hhcv
3 001 
3008
3140 
3137

3228
3310
3359
3185

32Ce
3 328 
3655
4 035

Portfolio investment

Deposits and tending 
overseas by UK 

residents other than 
banks and general 

government

Direct Other UK
investment UK banks residents Total

Lending etc 
to overseas 

residents 
by UK banks

Of which: 
identified 

foreign 
currency 

lending

Transac
tions with 

banks 
abroad

Other
assets

Official
reserves

Other 
external 

assets of 
central 

govern
ment

Of which:

Total
credits

Private 
sector and 

public 
corpor

ations

General
govern

ment

.'r'S

HHBY HESH HHHR CGNV HERG HHIJ HERH HERJ HHCB HERI CGJS CGNT CGNR 4

1993 16 864 6 190 9 862 16 052 33 145 29 016 5 143 1 527 1 328 84 74 143 72 731 1 413 * * 

f  ^  i

1994 20 913 7 146 8 663 15 809 33148 29 560 5 000 1 439 1 577 33 77 919 76 309 1 610
1995 23 796 9 723 9 476 19199 39 495 35 196 5 743 1 566 1 686 21 91 506 89 799 1 707
1996 28 342 10 686 10 997 21 683 38 826 34 263 5 007 1 928 1 551 18 97 355 95 786 1 569 • i

Not seasonally adjusted

1994 Q1 4 642 1 889 2 476 4 365 8 077 7 128 1 343 386 522 17 19 352 18813 539
Q2 5 231 1 671 2111 3 782 7 187 6 350 1 197 345 401 6 18 149 17 742 407
Q3 5 872 1 740 2 103 3 843 8 342 7 452 1 218 343 340 6 19 964 19618 346
Q4 5168 1 846 1 973 3819 9 542 8 630 1 242 365 314 4 20 454 20136 318

1995 Q1 4 499 2 243 2 321 4 564 9 457 8 420 1 386 392 598 10 20 906 20 298 608
Q2 5 901 2315 2 320 4 635 9 734 8 749 1 551 413 395 2 22 631 22 234 397
Q3 6 282 2 500 2 308 4 808 10 594 9 388 1 385 358 378 5 23 810 23 427 383
Q4 7 114 2 665 2 527 5 192 9 710 8 639 1 421 403 315 4 24 159 23 840 319

1996 Q1 6717 2 528 2 608 5136 9 741 8 624 1 476 465 627 6 24 168 23 535 633
Q2 6811 2 765 2 716 5 481 9412 8 360 1 270 538 366 3 23 881 23 512 369
Q3 7 361 2 562 2 752 5 314 9 917 8 781 1 141 452 280 5 24 470 24 185 285
Q4 7 453 2 831 2 921 5 752 9 756 8 498 1 120 473 278 4 24 836 24 554 282

Seasonally adjusted

HHBZ HHAS HHHS CGGS HHHQ HRZF HHTB HHTC HHCC HHHW CGKL CGMI CGMG
1994 Q1 5 158 1 805 2 475 4 280 8 132 7 193 1 310 380 416 14 19 690 19 260 430

Q2 5 075 1 702 2 159 3 861 7 756 6 850 1 199 360 389 8 18 638 18 241 397
Q3 5 747 1 752 2 130 3 882 8 157 7 324 1 250 350 371 6 19 763 19 386 377
Q4 4 933 1 887 1 899 3 786 9 103 8 193 1 241 359 401 5 19 828 19 422 406

♦ 4

■i

♦ ♦ 4
*

sUUul

* ^  
 ̂ f f

r . "

1♦ <

%  •

.  I

1995 01 
Q 2 
Q3 
Q4

4 774
5 895
6 072
7 055

2 140 
2 335 
2 567 
2 681

2311 
2 349 
2 336 
2 480

4 451 
4 684
4 903
5 161

9 434 
10214 
10 212 
9 635

8416 
9154 
9 063 
8 563

1 323 
1 561 
1 421 
1 438

20 773 
23 169
23 447
24 117

20 364 
22 764
22 980
23 691

1996 Q1 
Q 2 
Q3 
Q4

7 068
6 794
7 124 
7 356

2 424 
2 786 
2 646 
2 830

2 594 
2 753 
2 783 
2 867

5 018 
5 539 
5 429 
5 697

8 668 
8 767 
8 547 
8 281

1 411 
1 279 
1 178 
1 139

24 146 
24 429 
24 191 
24 569

23 708
24 040
23 833
24 205

438
389
358
384

-  k

.0
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Investment income

continued

Direct investment

Oil
Non-oil companies 

companies and misc, Total

Debits - earnings on;

Overseas 
borrowing by UK 

banks

1993
1994
1995
1996

Not seasonally adjusted

Portfolio
invest* Foreign 

ment currency Sterling

CGNX HHCF HHCH HERN
7 804 2 649 10 453 11 583
6 434 3 052 9 486 13 937
8 921 3 250 12 171 16154
9 969 4 665 14 634 17 375

HHID 
33 529 
30 349 
38 171 
38 296

HHIE
4 702
3 668
5 072
4 975

Borrowing from 
overseas by UK 
residents other 
than banks and 

general 
government

Transac
tions
with

banks
abroad

HERO 
5 226
5 401
6 637 
6 657

Other
liabili

ties

HERO 
6 036 
6 122 
5 056 
4 849

Other 
external 

liabili
ties of 

general 
govem- 

ment

HERR 
415 
265 
303 
258

Total
debits

CGGK 
71 946 
69 226 
83 564 
87 044

Of which:

Private
sector

and
public

corpora
tions

HHH 
68 617 
65193 
79 205 
82 592

General
govem-

ment

HERS
3 329
4 035 
4 359 
4 452

£ million

Balance of investment income

Private
sector

and
public

corpora
tions

General
govern

ment

CGQD 
4 114 

11 116 
10 594 
13 194

HERV 
-1 916 
-2  425 
-2  652 
-2  883

Total

C G O A 
2197 
8 691 
7 942 

10 311

1 03
Of

ins^J

. I
1994 Q1 

Q 2 
Q3 
Q4

1995 01 
Q 2 
Q3 
Q4

1 007 
1 565 
1 941 
1 921

1 573
2 661 
2 376 
2 311

1 792
2 409 
2 592 
2 693

2 554
3 576
2 991
3 050

3 606 
3 059 
3 600
3 670

4 294 
3 608
3 855
4 397

7 724 
7 320
7 272
8 033

8 928
9 848 
9 555 
9 840

996 
846 
823 

1 003

1 131 
1 173 
1 219 
1 549

1 337 
1 424 
1 350 
1 290

1 313 
1 763 
1 727 
1 834

1 924 
1 334 
1 457 
1 407

1 418 
1 319 
1 157 
1 162

17 437
16 460
17 150
18 181

19 700 
21 355
20 578
21 931

16 076
15 798
16 160
17 159

18 224 
20 620
19 641
20 720

1 361 
662 
990 

1 022

2 737
1 944
3 458
2 977

2 074 
1 614
3 786 
3120

1 915
1 689
2 814
2 273

1 206
1 276
3 232
2 228

Seasonally

ia  '

1996 01 2 081 1 242 3 323 4 430 10 235 1 328 1 791 1 143 64 22 314 20 952 1 362 2 583 -729 1 854
Q2 2 388 767 3 155 4 029 9 464 1 244 1 642 1 139 58 20 731 19 822 909 3 690 -540 3150
Q3 2 598 1 051 3 649 4 209 9 562 1 167 1 506 1 435 56 21 584 20 679 905 3 506 -620 2 886
Q4 2 902 1 605 4 507 4 707 9 035 1 236 1 718 1 132 80 22 415 21 139 1 276 3415 -994 2 421

Seasonally adjusted

CGEU HHCG HHCI HHIA HAXB HAXA HHHX HHHZ HHHY CGHJ HHHK HHHL CGMW HHHM AIMD
1994 01 1 215 777 1 992 3 301 7 561 986 1 327 1 929 66 17 162 16 125 1 037 3 135 -607 2 528

02 1 332 790 2 122 3 351 7 290 872 1 337 1 364 71 16 407 15 450 957 2 791 -560 2 231
03 1 929 783 2 712 3 633 7 530 660 1 406 1 487 64 17 692 16 648 1 044 2 738 -667 2 071
04 1 958 702 2 660 3 652 7 968 950 1 331 1 342 64 17 967 16 970 997 2 452 -591 1861

1995 01 1 858 849 2 707 3 894 8 699 1 113 1 346 1 381 72 19212 18 176 1 036 2 188 -627 1 561
02 2 421 898 3319 3 966 9 896 1 208 1 658 1 375 73 21 495 20 409 1 086 2 355 -681 1 674
03 2 373 751 3 124 4 002 9 753 1 278 1 823 1 138 78 21 196 20 091 1 105 2 889 -638 2 251
04 2 269 752 3 021 4 292 9 823 1 473 1 810 1 162 80 21 661 20 529 1 132 3162 -706 2 456

1996 01 2 326 1 017 3 345 4 159 9 978 1 298 1 807 1 098 72 21 757 20 713 1 044 2 995 -606 2 389
02 2 342 732 3 074 4 319 9 506 1 281 1 571 1 198 63 21 012 19 826 1 186 4 214 -797 3417
03 2 597 1 266 3 863 4 402 9 734 1 224 1 581 1 409 60 22 273 21 153 1 120 2 680 -762 1 918
04 2 702 1 650 4 352 4 495 9 078 1 172 1 696 1 144 63 22 002 20 900 1 102 3 305 -718 2 587

 ̂ If

• \

I

•1

i • r:

*

* >
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sector
and

2 737 
1944 
3458 
2977

2074
1614
3 786 
3120

2583
3690
3506
3415

-«22

"644
-704

-668
-338
-554
-692

-729
-540

-994

1915
1689
2614
2 273

1206
1276
3 232 
2 228

1654 
3150 
2 886 
2421

(
)■

Direct investment income credits by sector

11

CGMW HHHM AIMO :
3135 -607 2528
2791 -560 2 231
2738 -667 2 071
2 452 -591 1861 j

2188 -627 1561 ;
2 355 -681 1674 ;
2889 -638 2251 ^
3162 -706 2456 y

2995 -606
1

2389 i
4214 -797 3417 1

-762 1918

3305 -718 2 587 i;‘
I >

• * 
* I

Ij'

Banks Insurance Companies

1993
1994
1995
1996

HCNG 
22 

779 
133 

1 468

HCNC 
978 
528 

1 476 
1 513

XAWH 
1 581 
1 461
1 975
2 506

Industrial and 
Commercial Companies

H H U  
14 271 
18 133 
20 200 
23 091

Public Corporations Persons

Not seasonally adjusted

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

434
197
244
-96

-495
147
82

399

395
308
303
462

102
160
193
73

256
367
429
424

262
191
402
408

432
262
435
332

453
483
521
518

626
653
659
568

Seasonally adjusted

3 671
4 609 
4 997 
4 856

4 282
4 901
5 247 
5 770

5 431 
5 656 
5 993 
6011

HESD

HHAP HHAQ XAWI HGML XBHJ
1994 Q1 434 110 432 4 179

Q2 197 150 262 4 463
Q3 244 180 435 4 885
04 -96 86 332 4 606

1995 01 ^ 9 5 256 417 4 593
02 147 348 481 4 916
03 82 391 509 5 087 _

04 399 481 568 5 604

1996 01 395 258 590 5 822
02 308 176 651 5 656
03 303 365 647 5 805
04 462 464 618 5 808

HHLI
12
12
12
14

HIFN
3
3
3
3

3
3
3
3

3
3
4 
4

Total earnings on UK
Assets

HHBY 
16 864 
20 913 
23 796 
28 342

3 4 642
3 5 231
3 5 872
3 5168

-• 3 4 499— 3 5 901— 3 6 282
3 7 114

- 3 6717
3 6811
4 7 361— 4 7 453

HHBZ 
5158 
5 075 
5 747 
4 933

4 774
5 895
6 072
7 055

7 068
6 794
7 124 
7 356
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Direct investment income debits by sector

Earnings of overseas residents on direct investments in the UK

Other Financial 
Institutions

Banks Insurance Companies
(excluding security 

dealers)' Security Dealers^
Industrial and 

Commercial Companies Persons

1993
1994
1995
1996

HESE 
2 971 
1 309
1 916
2 300

HCPN
224
497
283
248

HDFD
43

199
124
135

HDFA 
1 134 
-791 

269 
817

HDVF 
5 903
8 077
9 376 

10 929

HESG
178
195
203
205

Not seasonally adjusted

1994Q1
Q2
Q3
Q4

142
368
645
154

1995 Q1 
Q2 
Q3 
Q4

251
706
636
323

1996 Q1 
Q2 
Q3 
Q4

647
591
578
484

Seasonally adjusted

1994 Q1 
Q2 
Q3 
Q4

HHAU
232
227
547
303

1995 01 
Q2 
Q3 
04

325
566
533
492

1996 01 
0 2
03
04

577
601
464
658

NSA = Non-seasonaliy adjusted 
SA= Seasonally adjusted

1 Data for security dealers and other financial institutions are not separately avail 
able before 1990.

Total earnings on UK
Assets

HHCH 
10 453 
9 486 

12171 
14 634

84 39 -191 1 671 47 1 792
84 — -217 2127 47 2 409

212 74 -191 1 802 50 2 592
117 86 -192 2 477 51 2 693

50 48 -149 2 302 52 2 554
86 39 183 2511 51 3 576
86 16 148 2 055 50 2 991
61 21 87 2 508 50 3050

48 29 227 2 322 50 3 323
78 37 301 2 097 51 3 155
76 24 392 2 527 52 3 649
46 45 -103 3 983 52 4 507

HHAV HIFX HIGK AIAW HGMN HHCl
76 55 -127 1 701 46 1 992
85 10 -260 2 009 47 2 122

206 59 -221 2 075 50 2 712
130 75 -183 2 292 52 2 660

61 55 -99 2 313 52 2 707
84 42 124 2 452 51 3 319
70 10 102 2 359 50 3124
66 17 142 2 252 50 3 021

63 36 279 2 340 50 3 345
75 40 238 2 069 51 3 074
58 18 344 2 927 52 3 863
52 41 -44 3 593 52 4 352

Cr0<

Reg

^ 566
^  613
591

l i

safT>6 covefS

Oec&mtal fiepotts

The mar (Jfferencss are flat the ̂  ̂
SJiD the Contttfiy Budga eipencî
W a d p ro g ra rrn e la n d in c t^ ^

' IrcWes conrt)ut)ons
£36m n 1990q4. £574m h 1991ql, £1 39i
£113m in 1991Q4 and £9m in 1992q1.
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Transfers

£ million

iOfls

HEsg
178
195
203
205

on UK
.^ets

lycH
10453

2 l7 t 
14 634

1792
2409
2592
2593

2 554 
3576
2 991
3 050

3323
3155
3 649
4 507

HHCI
1992
2122
2712
2660

2707
3319
3124
3021

3345
3074
3683
4 ^

Credits

General government

European Community institutions

Private

Agri- Regional Negotia-
cultural Social Develop- ted

Fund Fund ment Fund refunds

1993
1994
1995
1996

CGJV 
2211 
2 322 
2 438 
2 560

HCOW 
2 257 
2 297 
2 441 
2 929

HDIZ
588
320
755
797

HBZA
425
608
437
619

CGPI

I Seasonally adjusted

HHAC
611
507
566
613

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
04

Debits

General government

EC institutions

Other Tota|2 Private

Before
Bilateral VAT VAT

aid abatement abatement Other

HDKD 
3 325 
3 296
3 697
4 383

CGGV 
2 249 
2214 
2 236 
2 258

CGEG 
967 

1 080 
1 028 

917

HHHO 
7 985
7 195
8 898
9 133

HHHP 
-2  540 
-1 726 
-1 208 
-2  411

HHAB 
1 882 
1 882 
2 158 
1 774

CGGJ 
8 294 
8 431 

10 876 
9413

HHAH
839
674
928
855

1 063 
778 
959 
897

1 042 
1 042 
1 067 
1 232

CGEM
280
266
288
246

HHHT 
2 360
1 939
2 026 

870

2 045 
2 000 
2 254 
2 599

2 368 
2 579
1 877
2 309

~ ^ 6
-510
-510
-260

-369
-235
-302
-302

-738
-738
-332
-603

HHAG
413
545
566
358

612
390
380
492

CGHi 
2 658 
2 234 
2 399
1 140

2 562 
2 458
2 848
3 008

2 425 
2 478 
2 149 
2 361

Balance

Total Total

CGIO 
-5  007 
-5  027 
-6  977 
-^ 7 2 8

Of which: 
with EC 
institut- 

lons^

CGII 
-2  120 
-2  173 
-3  993 
-2  339

AIME 
-1 806 
■1 538 
-1 439 
-244

•1 458 
•1 632 
•1 836 
■2 051

•1 309 
■1 356 
-995 

•1 068

CGIR 
-1 126 
-749 
-617 

319

-659 
■1 015 
•1 021 
•1 298

-639
-832
-505
-363

1 This series does not have the same coverage as that shown in table 11.2 in the 
Departmental Reports o f Chancellor o f the Exchequer's Departments and Net 
Payments to Europeans Community Institutions 1993-94 to 1995-96 (Cm 2217). 
The main differences are that the latter excludes the United Kingdom’s contribu
tion to the Community Budget expenditure on overseas aid (which is attributed to 
the aid programme) and includes the services credits shown in table B5.

2 Includes contributions towards the UK’s cost of the Gulf conflict of £2m in 1990q3, 
£36m in 1990q4, £574m in 1991q1, £1139m in 1991q2, £279m in 1991 q3 and 
£113m in 1991q4 and and £9m in 1992q1.
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Summary of transactions in UK external and liabilities1

£ million, not seasonally adjusted

Transactions In external assets
Transactions in external liabilities

UK investment 
overseas

Lending 
etc to

overseas 
residents 

by UK
Direct Portfolio banks'

Deposits 
and 

lending 
overseas 

by UK 
residents 

other than 
banks and 

general 
govern

ment^

Overseas investment 
in the United Kingdom Borrowing

from

Other 
external 

assets of 
central

Borrowing 
etc from

Official 
reserves

govern
ment Total Direct Portfolio

overseas 
residents 

by UK 
banks^

overseas 
by UK 

residents 
other than 
banks and 

general 
govern

ment^

Other 
external 

liabil
ities of 

general 
govern

ment Total
Net trans

actions

1993
1994
1995
1996

HHBV 
-17 026 
•18 363 
•26 886 
•27 979

CGOS 
-84 828 

17 968 
-38 800 
-59 471

HEYN 
4 676 

-49 659 
-26 871 
-«3  439

HETJ 
-57  126 

16 571 
-24 946 
-66  100

AlPA 
-698 
1 045 

200 
509

HEUJ
-609
-619
-637
-653

HEPZ 
•155 611 
-35147 
-117 940 
-217 133

HHBU 
10 298 
6 823 

14 370 
20 970

HEYR 
45 466 
32 609 
17 319 
28 730

HEYS 
23 232 
47 579 
36 579 
74 532

HTEV 
92 559 
■55 014 
48 454 
90 702

HEUR 
-2  864 

500 
1 730 
-748

HEQW 
168 691 
32 497 

118 452 
214 186

HEQU 
13 080 
-2  650 

512 
-2  947 -1 291

1994 Q1 
Q2 
Q3 
Q4

-2  566 
-4  839 
-4  987 
-5  971

20 672 
9 179 

-2  845 
-9  038

-4  690 
-10 827 
-17 101 
-17 041

-2  272 
9 573 

-3  434 
12 704

10 698 
2 655 

-28 715 
-19 785

1 956
2 668 
3 171 
-972

14 819 
5 386 
8 566 
3 838

-7  754 
1 973 

21 482 
31 878

•22 164 
-9  708 
-4  861 
-18 281

-343 
1 333 
-182 
-308

-13  486 
1 652 

28 176 
16156

-2788 
4 307 
-539 

-3  630

1995 Q1 
Q2 
Q3 
Q4

-6410  
-8  155 
-4  469 
-7  852

-11 398 
-1 545 

-14 178 
-11 679

-14  102 
-6  249 

-12 477 
5 957

-16 812 
12 556 

-12 998 
-7  692

-48 093 
-4  117 

^ 5 9 9  
-21 131

3 111
1 265
2 979 
7 015

-1 830 
6 910 
1 472 

10 767

21 907 
2 556 

15 762 
-3  646

22157 
•10 080 
22 950 
13 427

45159 
1 504 

43 855 
27 934

-2  934 
-2  613 

-744 
6 803

i T v e s t m e r t  overs

1996 Q1 
Q2 
Q3 
Q4

•10 236 
-4  897 
-4  690 
-8  156

1 534 
-24 062 
-21 300 
-15 643

-16  181 
-4  508 

-16  928 
-25 822

-26 525 
-19 762 

1 870 
-21 683

1 332 
-234 

910 
•1 499

-50  276 
-53 581 
-40  281 
-72 995

4 013
5 528
5 199
6 230

6310 
6 856 
5 077 

10 487

19 005 
7 459

20 071 
27 997

17 444 
33 642 
6 774 

32 842

•1 680 
496 
801 

-365

45 092 
53 981 
37 922 
77 191

-5  184 
400 

-2  359 
4 196

1 UK assets: increase-/decrease■^. UK liabilities: increase+Zdecrease*.
2 Prior to 1979 foreign currency lending abroad (other than certain export credit ex

tended) is recorded on a net basis under liabilities. Prior to 1982 includes transac
tions by "other financial institutions", which are subsequently included in transac
tions by UK residents other than banks and general government.

3 Only partial coverage for the most recent quarter - see Table B12.
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Direct investment: Transactions in UK external 1
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5as

ntK
nts
lan
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' ; j  9ove^

fTient

HEUr

'2864
500

1730
-746

Toia

1993
1994
1995
1996

heqw
168 691
3249?

118452
214186

hequ
13080
'2650

512 
-2 947

1994Q1
Q2
Q3
Q4

'13486
1652

28176
16155

1995 Q1 
Q2 
Q3 
Q4

45159
1504

43855
27934

-2934
-2613

-744
6803

1996 01 
0 2
03
04

property
sactions UK Banks

Insurance
Companies

HHVF HHBK HHBL
2 -1  188 -1 121

186 -1  115 225
-71 -900 -2  237

-124 44 -948

103 -193 6
17 32 -50
-4 -162 230
70 -792 39

-31 558 -1  109
-22 -167 -365
-27 — -256

9 -1 291 -427

-85 -81 -103
1 1 166 -58

-86 -406 -177
46 -635 -360

Other Financial 
Institutions

HOLD 
-1 387 
-1 450 
-1 924 
-2  309

Industrial & 
Commercial 
Companies 

(Including oil 
companies) & 

persons
HEZC 

-13  333 
-16  186 
-21 754 
-24  892

OF WHICH;
r<v.

Public 
corporations

HEZD 
1

-15

Total
transactions in 

UK assets
Unremitted

Profits
Other

transactions
t  4  r  *

. * /
V i  . r

HHBV 
-1 7  026 
-18  363 
-26  866 
-27  979

HHDR 
-9  766 

-1 3  103 
-1 3  661 
-19174

HHDS 
-7  260 
-5  260 

-13  225 
-8  005

4 * '
p  4

-2  360 
-4 4 1 6  
-4  544 

866

-15 -2  566 
-4  839 
-4  987 
-5  971

-3  052 
-3  171 
-4  098 
-2  782

486 
- 1  6 6 8  

-809 
-31 8 9

-5  777 
-7  136 
-3  699 
-5  142

-6  410 
-8  155 
^ 4 6 9  
-7  852

-2  801 
-3  195 
-3  796 
-3  869

-3  609 
-4  960 

-673 
-3  903

I,'’<■■■
W .i

-9  297 
-5  493 
-3  290 
-6  804

■10 236 
-4  897 
-4  690 
-8  156

-5  000 
-4 1 1 2  
-5  042 
-5  012

-5  220 
-705 

352 
-3  144

-/if*

-1

1 Negative figures represent investment overseas by UK residents and positive fig
ures represent disinvestment overseas.

45 092 
53 981 
37922 
77191

-5184
400

-2359
4196

.
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^  ^  Direct investment: By sector^ 
^  ^  (transactions in UK Liabilities)

Investment in the UK by sector

Other Financial 
Institutions
(excluding 

securities dealers^

Industrial & 
Commercial companies

1993
1994
1995
1996

UK Banks
HHBH 
2 027 
1 041 
2137 
1 370

Insurance Companies
HHBI 

197 
-38 

-283 
1 659

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q 2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

Dealers^ (including oil 
companies) Other (property)

Total transactions 
in UK Liabilities

HDFB HEZE CGLO HHBU
1 085 6 645 460 10 298
-682 6 042 472 6 823 ,

916 9 764 224 14 370 ■
905 16519 613 20 970 '

-192 2 088 50 1 956 :
-348 2713 76 2668 !
-123 2 740 247 3171 *

-19 -1  499 99 -972 j
4

317 2 342 145 3111 1
131 262 1 1 265
156 1 798 28 2 979
312 5 362 50 7 015

294 2 461 237 4 013
200 5 261 56 5 528
228 4 397 170 5199
183 4 400 150 6 230

■---------------

1 Positive figures represent investment in the UK by overseas residents and nega
tive figures represent disinvestment.

2 Data for security dealers and other financial Institutions are not separately avail
able before 1990.
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B13 Portfolio investment^
£ million, not seasonally adjusted

Investment overseas by UK residents 
(Transactions In assets)

Investment in UK securites by overseas residents
(Transactions in liabilities)

British government stocks

11
Other

financial
Institu-

UK banks tions1

Total 
portfolio 

Other investment

Overseas
monetary

author
ities

Other
overseas
residents

British 
government 

foreign 
currency 

notes and 
bonds

Local
author

ities’
securi

ties

Public
corpor
ations’
securi

ties

UK companies' securities

Bonds etc

Total
Ordinary portfolio 

shares investment

fieiJ

i I

I.

I I

\ \

1993
1994
1995
1996

HHAL 
-35 637 
-14 178 
-23 842 
-23 876

HHAM 
-49 060 
32 993 

-15 700 
-37 132

HHAN 
-131 
-847 

742 
1 537

CGOS 
-84 828 

17 968 
-38 800 
-59  471

AINQ
1 462
2 006 
-343 
2 447

CGLV 
13 676 

957 
-116 
7 733

HEZP
1 205
2 748 

154
-1 627

HHIG HEZX HGDY 
11 756
22 o i l
13 921 
16 474

HGD2 
17 367 
4 888 
3 703 
3 703

1994 01 
02
03
04

2 701 
143 

-6  409 
-10 613

18 825 
8 584 
3 875 
1 709

20 672 
9179 

-2  845 
-9  038

10 192 
2 837 
6 288 
2 694

2 105 
1 010 
1 182 

591

1995 01 
02
03
04

-10 884 
-4  348 
-4  531 
-4  079

-879 
2 297 

-9  714 
-7  404

-11 398 
-1 545 

-14 178 
-11 679

1 783 
1 336 

339 
-235

1 009 
910 

-323 
576

1 671 
3 060 

-9  
9 199

1996 01 
02
03
04

-4  929 
-7  797 
-13 945 

2 795

5 547 
-16 532 
-9  252 

-16 895

916 
267 

1 897 
-1 543

1 534 
-24 062 
-21 300 
-1 5  643

2 630 
2 404 

805 
1 894

•1 290 
145 

1 044 
562

2 563
3 140 
3 833 
6 938

1 Includes securities dealers from 1984.
2 UK assets:increase-/decrease-i-.UK liabilities;increase+/decrease-.

I .

I ..

T*

7^

" 5 0 ^

HEYR 
45 466 
32 609 
17 319 
28 730

t.

14 819 
5386 
8 566 
3 838

HEZV
HI
12939
^9967

-5570̂

-1 830 
6 910 
1 472 

10 767

6 310 
6 856 
5 077 

10 487

I 199401
02

1 03
s 04
t;

i  1
183501%

1 02
f 03
1
1.
|iL

04
, 4

199601}
1.

02
03
04

-12 540 
-10986 
-13 962 
-11953

-12574
-11090
-14279
-12024

-18135 
2434 

-15753 
8 200

-18425 
2 033 

-15860
8114

<29 -17 870

-13 -11305 
-200 -22166

-17 999 
-4018 

-11318 
-22 366

UKass«s«reaseVdecrBase+-W
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Transactions of UK banks (excluding direct and portfolio investment)^

Transactions in externai assets
£ miliion, not seasonaily adjusted

Transactions in externai iiabllitles
Foreign currency iending 

abroad

Net transactions

Sterling tending abroad Borrowing and deposit liabliities
abroad

)Y
56
11
21
74

)2

"narv Total
^  rej .N to fc

HGD2 
17367 
4888 
3703 
3 703

H£YR 
45466 
32609 
17319 
28 730

Sterling
Identi

fied
long-term

export
credit Other Total

Identi
fied

export
credit Other Total Total

Foreign 
currency

Overseas
author

ities'
exchange
reserves Other Total

Foreign 
Total currency

2105
1010
1182

591

)0
-9
)9

14019 
5 386 
8566 
3 838

1

1522
1329
1052

>3
iO
13
18

-1830
6910
1472

10767

1736
1119

631
217

6310 
6 856 
5077 

10487

HEZY HGCD HEZZ
1993 -425 13 364 12 939
1994 -526 -49  441 -4 9  967
1995 -884 -2 3  254 -2 4  138
1996 -375 -5 5  326 -5 5  701

1994 Q1 -34 -1 2  540 -1 2  574
Q2 -104 -1 0  986 -11 090
Q3 -317 -1 3  962 -1 4  279
Q4 -71 -11 953 -1 2  024

1995 Q1 -290 -1 8  135 -1 8  425
Q2 -401 2 434 2 033
Q3 -107 -1 5  753 -1 5  860
Q4 -86 8 200 8 114

1996 Q1 -129 -17  870 -1 7  999
Q2 -33 -3  985 ^ 0 1 8
Q3 -13 -11 305 -11 318
Q4 -200 -22  166 -2 2  366

HHIL 
940 
235 

-243 
1 000

HCAE 
-9  203 

73 
-2  490 
-8  738

HCAD 
-8  263 

308 
-2  733 
-7  738

HEYN 
4 676 

-49  659 
-2 6  871 
-6 3  439

HCAF 
22 842 
41 237 
29 112 
77 431

HCHE 
3 184 

-1 823 
2 002 

-3  272

CGDI 
•2 794 
8 165 
5 465 

373

HERD
390

6 342
7 467 

-2  899

HEYS 
23 232 
47 579 
36 579 
74 532

HCAG 
35 781 
-8  730 

4 974 
21 730

HCAH 
-7  873 

6 650 
4 734 

■10 637

HCAI 
27 908 
-2  080 

9 708 
11 093

66
62
33
74

7 818 
201 

-2  855 
-5  091

7 884 
263 

-2  822 
-5  017

-4  690 
-1 0  827 
-17  101 
-1 7  041

-2  778 
2 841 

12 668 
28 506

-3  740 
1 880 

596 
-559

-1 236 
•2 748 
8218 
3 931

^ 9 7 6  
-868 

8 814 
3 372

-7  754 
1 973 

21 482 
31 878

-15 352 
-8  249 
-1 611 
16 482

2 908 
-605 
5 992 
•1 645

•12 444 
-8  854 

4 381 
14 837

-68
74
14

•263

4 391 
-8  356 

3 369 
-1 894

4 323 
-8  282 

3 383 
-2  157

-14  102 
-6  249 

-1 2  477 
5 957

21 228 
-3411 
16 243 
-4  948

-1 447 
2 731 
-185 

903

2 126 
3 236 
-296 

399

679 
5 967 
^ 8 1  
1 302

21 907 
2 556 

15 762 
-3  646

2 803 
-1 378

383
3 166

5 002 
•2 315 
2 902 
-855

7 805 
-3  693 

3 285 
2311

333
461

84
122

1 485 
-951 

-5  694 
-3  578

1 818 
-490 

-5  610 
-3  456

-16 181 
-4  508 
•16 928 
•25 822

22 498 
10 795 
19 545 
24 593

-3  351 
2 235 

-1  126 
-1 030

-142 
•5 571 
1 652 
4 434

-3  493 
-3  336 

526 
3 404

19 005 
7 459

20 071 
27 997

4 499 
6 777 
8 227 
2 227

■1 675 
•3 826 
•5 084 

-52

2 824 
2 951 
3143 
2 175

UK assets;increase-/decrease+.UK liabilities:increase+/decrease-.
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B15
Transactions of UK residents other than banks and generai government 
(exciuding direct and portfolio investment)

£ million, not seasonally adjusted

Transactions in external assets
Transactions in external liabilities Net transactions

With banks 
abroad^ Other Total

With banks 
abroad’ Other Total

Public
corporations

UK non-bank 
private sector Total

1993
1994
1995
1996

HESZ 
-6  012 
-10 902 
-5  006 
-9  497

HETE 
-48 314 

27 473 
-19 940 
-56 603

HETJ 
-57 126 

16 571 
-24 946 
-66  100

HETN 
12 262 
-1 507 
18 035 
28 967

HETQ 
80 296 
•53 507 
30418 
61 735

HTEV 
92 559 
-55 014 
48 454 
90 702

HETW
-104
-169
-299

-70

HETY 
35 537 

-38 275
23 806
24 671

HETZ 
35 433 
•38 445
23 507
24 602

(ese«g.

1994 Q1 
Q2 
Q3 
Q4

5 123 
-932 

-7  443 
-7  650

-7  395 
10 505 
4 009 

20 354

-2  272 
9 573 

-3  434 
12 704

-3  202 
-4  134 

810 
5019

•18 962 
-5  574 
-5  671 
-23 300

■22 164 
-9  708 
-4  861 
-18 281

•24 414 
-97 

-8  250 
-5  514

•24 437 
-135 

-8  295 
-5  578

1995 Q1 
Q2 
Q3 
Q4

-2  980 
-107 
-246 

-1 673

-13 832 
12 663 

-12  752 
-6  019

-16  812 
12 556 

-12  998 
-7  692

6610 
1 261 
5 878 
4 286

15 546 
-11 340 

17 071 
9 141

22 157 
-10  080 

22 950 
13 427

5 362 
2 552 
9 976 
5 916

5 345 
2 477 
9 951 
5 734

1996 Q1 
Q2 
Q3 
Q4

-960 
-3  152 
-2  675 
-2  710

-25  565 
-16  610 

4 545 
-18 973

-26  525 
-19 762 

1 870 
-21 683

9 997 
508

8 774
9 688

7 447 
33 134 
-2  000 
23154

17 444 
33 642 

6 774 
32 842

-9  060 
13 902 
8 663 

11 166

-9  081 
13 880 
8 644 

11 159

1 The figure for the most recent quarter is based on less information than earlier 
quarters, for which, in particular, ‘cross border* data of overseas banks are also 
available via the IMF, which are estimated for the most recent quarter.

2 Includes securities dealers’ transactions with non-banks abroad from the second 
quarter of 1989.

3 UK assets:increase-/decrease-f.UK liabilities:increase-i-/decrease-.
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B16 Transactions of general government (excluding portfolio liabilities)^

Transactions in external assets
£ million, not seasonally adjusted

♦  ̂
 ̂ • 4 II I •

Transactions in external liabilities

Inter-
govern

ment
Officiaf

reserves
loans by 

UK
Export
credit Other Total

AIPA HEUC HEPF HHIC HEUI
1993 -698 57 -400 -266 -1  307
1994 -1  045 53 -400 -272 -1  664
1995 200 59 -400 -296 -437
1996 509 44 -400 -297 -144

1994 Q1 -281 16 -100 -81 -446
Q2 -286 10 -100 -55 -431
Q3 -202 17 -100 -63 -348
Q4 -276 10 -100 -73 -439

1995 Q1 827 19 -100 -117 629
Q2 -582 12 -100 -54 -724
Q3 -340 17 -100 -54 -477
Q4 295 11 -100 -71 135

1996 Q1 1 332 9 -100 -109 1 132
Q2 -234 12 -100 -3 0 -352
Q3 910 14 -100 -57 767
Q4 -1 499 9 -100 -101 -1  691

IMF

Inter- 
govern

ment 
loans to 

UK

Borrowing from 
banks etc overseas 

by Treasury bills

HM
Govern

ment

Local
author

ities'' Sterling ECUs

Non
interest 
bearing 

notes Other® Total

Net
transact

ions

AlON AARB
-439
-207

831
-553

HHNW
133
59

471
424

HHIB 
•2 751 
1 053 

549 
-540

HEUR 
-2  064 

500 
1 730 
-748

HCCG 
-4  171 
-1 164 

1 293 
-892

-93 -38

-343 
1 333 
-182 
-308

-95 -8

-90 -8

-1 680 
496 
801 

-365

-540 
144 

1 568 
-2  056

1 Including Northern Ireland central government.
2 UK assets:increase-/decrease-)-.UK liabiiities:increase+/decrease-.
3 Includes borrowing from Central Monetary Institutions
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B17 Levels of identified 
End of period

and liabilities1

External assets of the UK

£ billion, not seasonally adjusted 

UK liabilities to overseas residents

- f  id e f *

iv e is  io d

Direct Portfolio

HEPT GGAT

1993 169.2 438.4
1994 179.5 401.6
1995 213.7 476.6
1996 226.2 508.5

1994 Q1 170.2 418.9
Q2 172.4 399.9
Q3 175.8 388.4
Q4 179.5 401.6

1995Q1 187.0 410.9
Q2 198.7 427.7
Q3 202.5 449.8
Q4 213.7 476.6

1996 Q1 224.7 488.1
Q2 225.4 507.2
Q3 229.3 528.1
Q4 226.2 508.5

Lending 
etc to 

overseas 
residents 

by UK 
banks

Other lending by UK 
residents other 
than banks and 
general govt.

Borrowing from 
overseas by UK 
residents other 
than banks and

P o»5^

Assets
with

banks
abroad

Other
assets

Otficial
reserves

Other 
external 

assets of 
central 

govt. TOTAL Direct Portfolio

HEUT HEUU HEUV APDD HEUX HCAK HEQP HEVC

562.0 
604.2
682.1 
663.7

85.4
95.2

103.0
100.1

89.6
64.3
85.0

130.2

29.7
30.7
31.8 
27.3

1 388.0 
1 388.9 
1 606.0 
1 670.6

127.9
129.6
143.7
163.9

256.3
266.9
310.7
348.8

575.0 
574.8
585.0 
604.2

81.5
80.6 
87.5 
95.2

100.1
88.5
83.9
64.3

30.7 
30.5 
30.3
30.7

1 389.8 
1 359.9 
1 364.0 
1 388.9

129.7 
130.2
131.8 
129.6

258.7
253.0
262.5
266.9

622.5
641.8
647.4
682.1

100.6
100.5
99.0

103.0

1 443.5 
1 481.0 
1 521.8 
1 606.0

131.9
133.5
136.4
143.7

267.6
282.7 
292.2
310.7

700.6 
687.5 
699.0
663.7

104.0
104.1 
106.8
100.1

111.7
125.5
120.6
130.2

1 673.6 
1 693.6 
1 726.8 
1 670.6

147.8
153.4
158.4
163.9

318.6
325.7 
338.2
348.8

1 At estimated market values except for direct investment which are at book values

Borrowing genera) govt. Other
etc from exterr\al

overseas Liabilit liabilit
residents ies to Other ies of

by UK banks liabilit general
banks abroad ies govt. TOTAL

HEVD HEVE HEVF HEVG HCAL

691.7 99.8 168.9 6.2 1 350.7
738.1 98.1 115.8 6.7 1 355.1
836.9 138.3 130.5 8.6 1 568.6
811.1 152.6 179.8 7.5 1 663.8

697.3 98.6 153.8 5.9 1 344.0
688.9 92.5 145.6 7.2 1 317.5
703.9 92.6 138.2 7.0 1 336.0
738.1 98.1 115.8 6.7 1 355.1

771.9 121.1 118.3 6.6 1 417.3
790.3 123.2 109.1 7.5 1 446.3
795.7 127.0 119.8 8.2 1 479.3
836.9 138.3 130.5 8.6 1 568.6

857.4 148.3 137.2 6.9 1 616.3
842.3 146.4 167.1 7.3 1 642.2
856.4 157.5 169.9 8.1 1 688.5
811.1 152.6 179.8 7.5 1 663.8

182-1
134.7
166-0
159-0

160.2
146.9
I2 5 i
134.7

143J
145.0 
157.6
166.0

169.4
181-5
189.9
I5 9 i

except for dree

i

I

i

1- \
1 0 0
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B18 Levels of identified 
End of period

net of liabilities^

Other 
x̂ternji

0 %  ^1- 

^  9ener̂

6̂8.9
115.8 
130.5
179.8

153.8 
145.6
138.2
115.8

118.3
109.1
119.8
130.5

137i
167.1
169.9
179.8

^ T A I  
HEVG

67 '
86■ 568.6

' 663,8

7?
l i  '̂ "-6 IS '  ^ »

'  355,1

6-9 16163 
7,3 1 6423 
8-1 16885 
7 i  1663,8

Identified UK external assets net of liabilities
0 billion, not seasonally adjusted 

Identified assets net of liabilities

Direct
Investment

Portfolio
investment

Lending and 
borrowing by 

UK banks

Lending and 
borrowing by 
UK residents 

othen than 
banks and 

general govt.

Of which:

Other assets 
and 

liabilities of 
general govt. Total net General govt.

Public
corporations

HHPE HHPI HEWY HEXV HEYM HE VO HEVL HEVM

1993 41.3 182.1 -129.7 -93.7 37.3 37.3 -20.8
. 1994 50.0 134.7 -133.9 -54.3 37,4 33.9 -19.2
: 1995 70.0 166.0 -154.9 -80.8 37.1 37.4 -22.3

1996 62.3 159.8 -147.4 -102.1 34.4 6.9 -31.3

1994 01 40.5 160.2 -122.3 -70.8 38.2 45.8 “ 18.3
Q2 42.2 146.9 -114.1 -68.9 36.4 42.4 -18.8
Q3 44.0 125.8 -118.9 -59.4 36.4 28.0 -19.4

j Q4 50.0 134.7 -133.9 -54.3 37.4 33.9 -19.2

T 1995 01 55.1 143.3 -149.4 -60.4 37.5 26.2 -16.4
\  02 65.2 145.0 -148.5 -64.5 37.6 34.7 -18.9

03 66.1 157.6 -148.3 -69.9 37.0 42.5 -20.3
04 70.0 166.0 -154.9 -80.8 37.1 37.4 -22.3

1996 01 76.9 169.4 -156.8 -69.9 37.6 57.3 -22.0
02 72.0 181.5 -154.8 -84.0 36.7 51.5 -25.6
03 71.0 189.9 -157.4 -100.0 34.8 38.2 -28.5
04 62.3 159.8 -147.4 -102.1 34.4 6.9 -31.3

1 At estimated market values except for direct investment which are at book values. 2 These figures are not included in the total.

V* ' * / . r .f''.*' .- i j***'** V* * H'*’ fli-ii-ri.K

UK private 
sector

HEVN

63.3 
60.8 
46.8
52.4

42.0 
52.9
62.1 
58.8

Allocation of 
Special 

Drawing Rights
to the UK by:2the IMF-

HEVP
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I B20 Levels of UK liabilities to overseas residents 
Direct Investment by sector

213.7
22^

170̂
17̂ 4
175.8 
179.S

187,0
198.7 
20̂ 5
213.7

Other Financial 
Institutions

^ billion, not seasonally adjusted

UK Banks Insurance Companies

(excludina 
securities dealers)' Securities Dealers^

APTJ GGAP HDFO HDFC

1993 13.0 4.1 -0.3 7.0
1994 13.9 3.2 1,0 6.3
1995 16.0 2.9 2.7 7.1
1996 17.4 4.6 2.3 8.0

1994 01 13.1 3.8 1.0 6.8
Q2 13.5 3.5 0.9 6.4
Q3 13.8 3.3 0.8 6.3
Q4 13.9 3.2 1.0 6.3

1995 01 14.3 3.2 1.1 6.5
02 15.0 3.2 1.2 6.7
03 15.5 3.0 1.9 6.8
04 16.0 2.9 2.7 7.1

1996 01 16.5 3.3 2.6 7.4
02 16.6 3.5 2.2 7.6
03 17.0 3.6 2.2 7.8
04 17.4 4.6 2.3 fin

1 Data for securities dealers and other financial institutions are not separately avail
able before 1990.

Industrial & 
Commercial Companies

(including oil 
^ m panles)

HCCR

95.3 
96.7 

106.8 
122.9

Other (Property) Total UK liabilities

98.8
99.4

101.2
106.8

109.7
115.0
119.2
122.9

HCQM HEQP

127.9
129.6
143.7
163.9

129.7 
130.2
131.8
129.6

131.9 
133.5
136.4
143.7

147.8
153.4
158.4
163.9
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B21 R e ^ s l o n s  since l̂ast edition of UK Economic Accounts
£ million

Trade in goods
Credits
Debits

Balance

GGKO
CQHK

AIMA

Services
Credits
Debits

Balance

CGKS
COHU

AIMC

Investment Income
Credits
Debits

Balance

CGKL
COHJ

AXKD

Transfers
Credits
Debits

Balance

CGRT
CGHI

AIME

Total current account
Credits
Debits

Balance

CGQA
CGQC

AIMF

Capital account
Transactions in UK external assets 
Transactions in UK liabilities

Net transactions

HEPZ
HBQW

HEQU

Levels of UK external assets and liabilities 
External assets of the UK 
UK liabilities of overseas residents

Net levels

BCAK
BCAL

HEVO

1994 1995 1994 1994 1994 1995 1995 199r 1995 1996 1996 1996
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

729 -116 148 169 528 252 134 57
— 685 — — -63 8 246 494 351 -29 42

- 44 — — - -53 140 -77 34 -99 163 15

-15 54 45 -73 -41 67 65 55
— 6 — - — -3 -13 3 19 111 123 126

-21 — — — 57 58 -76 '  -60 -44 -58 -71

-2 -122 -109 275 -46 109 259 204
-150 — — 53 103 -234 -72 215 -75 177

148 - — -175 -212 509 26 -106 334 27

23 -23 -6 5 -73
— — — — — -38 -8 85 -39 -13 29 120

— — 61 8 -85 16 7 -24 -193

712 -161 84 371 418 422 463 243
541 — -51 90 100 402 664 48 465

— 171 — -110 -6 271 16 -242 415 -222

-280 -13 -109 -186 28 -126 -48 -8  001
— 1 193 — — -155 7 178 1 163 112 -2  598 5 197

— 913 - — -168 -102 -8 1 191 -14 -2  646 -2  804

-352 -113 -207 -326 -352 768 507 11 003
-182 — — — -504 -1 170 -1 347 -182 1 280 -1 210 3 958

-170 _ 391 963 1 021 -170 -512 1 717 7045
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