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of government policies and actions to be assessed.
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Introduction

C/^£co«om/Ci4ccoM«/J-the quarterly national acccounts publication brings together recently published data on national and financial accounts 
and the balance of payments for the United Kingdom. UK Economic Accounts replaces the articles on the National Accounts and Balance of 
Payments previously included in Economic Trends. It contains two articles incorporating text, charts and tables.

Sources and Methods
A short description of the United Kingdom national accounts is given as an introduction to the 1997 edition of United Kingdom National 
Accounts, the ONS Blue Book. More detailed information is available in United Kingdom National Accounts: Sources and Methods (HMSO 
1985). Subsequent changes to sources, methods and definitions are described in the methodological notes to the 1997 ONS Blue Book. 
Details of the balance of payments accounts are given in the 1997 edition of the Pink Book. Further information on the financial accounts 
is in the Financial Statistics and the Financial Statistics Explanatory Handbook.

Key Economic Developments: The third quarter o f 1997
This article brings together a range of economic statistics on the 
latest quarter and highlights key developments in the economy.

2. Rounding may lead to inconsistencies between the sum of 
constituent parts and the total in some tables.

3. "Billion" denotes one thousand million.
UK Economic Accounts: The third quarter o f 1997
This article presents annual and quarterly estimates of national 
accounts, including balance of payments. It includes charts and 
tables showing output, expenditure and income approaches to gross 
domestic product (GDP) and balance of payments. Detailed 
analysis of consumers' expenditure, fixed investment and 
stockbuilding are shown together with accounts of personal 
income, companies and general government. Summary financial 
accounts for each sector are also included. There is an extended 
section covering the balance of payments.

4. There is no single correct definition of money. Consequently, 
several definitions of money stocks are widely used:

MO the narrowest measure consists of notes and coin in 
circulation outside the Bank of England and bankers' 
operational deposits at the Bank.

M2 comprises notes and coin in circulation with the 
public plus sterling retail deposits held by the UK private 
sector with UK banks and building societies.

Appendix Tables
The tables in the Appendix give series of quarterly and annual 
figures back to 1993. Growth rates for quarterly series are given 
back to 1995. The data in these tables can be obtained in 
computer readable form via the ONS Databank Service. For details 
see box below.

M4 comprises notes and coin in circulation with the 
public, together with all sterling deposits (including 
certificates o f deposit) held with UK banks and building 
societies by the rest of the private sector.

5. DM - Deutschmark
Comments
ONS is keen to receive comments on this publication. Comments 
should be sent to Andy Milne, National Accounts Division, D3/11, 
1 Drummond Gate, London SWIV 2QQ. (Tel: 0171-533 5944).

6. ERM - Exchange Rate Mechanism

7. ERI - Exchange Rate Index

Notes on the tables
1. Most quarterly data are available seasonally adjusted; those not 
seasonally adjusted are indicated by NSA.

8. Symbols used:
not available

nil or less than half the final digit shown

indicates that the data has been revised since 
the last edition; the period marked is the 
earliest in the table to have been revised.

ONS Databank

Virtually all the series in United Kingdom Economic Accounts may be obtained as part of the ONS 
Databank Service on tape or disc. The appropriate four digit identifier is included at the top of the 
column or start of a row of figures. This enables users to obtain (in computer-readable form) a much 
more comprehensive and up-to-date set of long run macro-economic time series data than can be 
included in the publication. The tape format, unlabelled EBCDIC, is the same for all datasets. The 
discs, either ZVi" or 514" are written in ASCII text which can be loaded as spreadsheets and viewed using 
standard spreadsheet packages, such as LOTUS 1-2-3 or EXCEL.

Details of the service offered and the schedule of charges may be obtained from Databank Marketing, 
Bl/6, Office for National Statistics, 1 Drummond Gate, London. SWIV 2QQ. Telephone: 0171-533 
5678 or Fax: 0171-533 5689. ONS does not offer direct on-line access for these data but a list of host 
bureaux offering such a facility is available on request from the ONS.
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KEY ECONOMIC DEVELOPMENTS
THE THIRD QUARTER OF 1997
ECONOMIC BACKGROUND
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Markets and monetary developments

Monetary policy was tightened further during the third quarter to 
reduce the risk of sharp growth in activity and employment and 
as a consequence an acceleration in future inflation. The 
Monetary Policy Committee raised base rates with two 
consecutive increases of a Va of I per cent to take interest rates 
to 7 per cent.

Sterling appreciated further in the third quarter. The trade 
weighted index has risen by 22.5 per cent between the first 
quarter of 1996 and the third quarter of 1997. Sterling has 
appreciated far more against European currencies and the Yen 
than against the US dollar. The relative importance of the 
currencies are shown by the value of UK trade by geographic 
areas - in 1996 more than half of trade was with members of the 
European Union while around 14 per cent was with the United 
States. Export volumes appear to have responded more to 
demand movements in the various importing countries than 
variations in the exchange rates.

The FT-SE share index (all) rose by 6.9 per cent in 1997 Q3, 
continuing the growth seen in the last ten quarters. Growth 
occurred across all the major categories with particularly rapid 
growth of around 10% in the prices for mineral extractors, 
financial companies and utilities.

Money supply data appeared to show a move to holding less 
liquid forms of money. Average annual growth in narrow money 
(MO) decelerated from 6.1 per cent in the year to 1997 Q2 to 5.6 
per cent in the year to 1997 Q3 - the lowest growth rate since the 
end of 1995. Over the same period, the average annual growth of 
broad money (M4) rose from 11.2 per cent to 11.7 per cent - the 
highest rate since the end of 1990. The main driver of strong 
growth in M4 has been both holdings and borrowing of M4 
money by Other Financial Institutions.

Prices and wages

There remains little evidence of a spill over from strong growth 
in activity into inflation. Producer price growth remained 
subdued in the third quarter as manufactured products for home 
sales rose by only 1.3 per cent in the year to 1997 Q2, and by 
only 0,4 per cent, if excise duties are excluded. Material and 
fuel prices continued to decline, down 8.2 per cent, albeit at a 
slower rate. Annual earnings growth (GB underlying) remained 
unchanged from the second quarter at 4V4 per cent. Consumer 
price inflation, as measured by the all items Retail Price Index 
(RPI), accelerated by 0.8 of a percentage point between the 12 
months to the second quarter and the 12 months to the third 
quarter. However the main reason for the growth was a rise in 
indirect taxes and an increase in mortgage interest payments. 
Excluding both these factors (RPIY), inflation accelerated 
modestly - up 0.1 of a percentage point. The price of housing, 
motoring expenditure and tobacco are all rising rapidly.

Labour Market, productivity and unit wage costs

The labour market continued to tighten in response to the growth 
in activity. Estimates for September show a rise of 73,000 in the 
workforce in employment on June and 338,000 on September 
1996. The recovery has created 1.3 million Jobs but employment 
still remains 600 thousand below its last peak in the second 
quarter of 1990. The Labour Force Survey of Great Britain, in 
the Summer (June to August), also showed continued growth in 
employment - up 86.000 on the Spring and 438,000 on Summer 
1996. ILO unemployment fell by less than employment growth 
as more women entered the labour market. The third quarter 
showed a sharp fall ol 126,000 in claimant unemployment. 
Unemployment comparisons were still affected by the 
introduction of the Job Seekers Allowance. Despite the level of 
employment remaining below its previous peak, the rate of 
claimant unemployment has fallen below 5.5%. the lowest rate 
since the third quarter of 1980. Over the Summer period, the 
ILO measure of unemployment also fell but less sharply - by 
40,000 to 968.000 below its peak in the winter of 1992.

Labour productivity growth accelerated in the year to 1993 Q3 to 
2.2 per cent for the whole economy. This reflects the particularly 
strong growth in the second quarter of 1997. The strong growth 
in productivity resulted in lower unit wage costs growth from 3 
per cent per anum in the previous two quarters to 2.6 per cent, 
despite continued strong growth in wages and salaries.

NATIONAL ACCOUNTS

Output and expenditure

The economy has continued to grow strongly, with GDP up 0.8 
per cent between the second and third quarters, and growth 
accelerated to 3.7 per cent above the third quarter of 1996. The 
profile of growth has been revised, with quarterly growth 
increased in the second quarter and lowered in the third. The 
annual growth rate for 1996 has also been revised up from 2.5 
per cent to 2.6 per cent. Slower growth in the third quarter 
reflects lower growth in distribution, as shops were shut as a 
mark of respect for the funeral of the Princess of Wales. Growth 
in services has remained strong despite the slowdown, with 
particularly rapid growth in post and telecommunications and 
real estate, renting and business services (sec Chart KEDl). 
Within production, the shift to gas fired power stations has 
boosted value added as input costs arc much lower. The rccovery 
in manufacturing has also continued.

The volume of domestic expenditure, at constant prices, fell 
back after rapid growth in the second quarter. Growth on the 
same quarter a year earlier reached 3.9 per cent. The slowing of 
quarterly growth rcficctcd a deceleration in the growth of 
consumers' expenditure around the lime of the death of the 
Princess of Wales following sharp growth in the second quarter 
and a fall in gross domestic fixed capital formation, as fewer 
commercial aircraft were Imported. The latter reduced import 
growth, while exports were boosted by the sale of an oil rig to 
Norway. This resulted in higher net exports - boosting activity in 
the UK.
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Sectoral accounts - overview

Sector accounts • current transactions

The private sector (the personal, industrial, commercial, and 
financial sectors combined) continued to hold a financial 
surplus, although slightly down on the second quarter. The main 
counterpart to the latest change was a narrowing in the overseas 
sector’s deficit with the UK (equivalent to a Balance of 
Payments surplus for the UK) of nearly £1 billion, after two 
quarters where surpluses were high. The gradual improvement 
in the public sector deficit continued as the widening of the 
deficit in the second quarter was partly reversed. Chart KED2 
shows financial balances as a proportion of GDP.

Personal disposable income fell back in the third quarter from 
the rapid growth in the second quarter. However, annual growth 
remained rapid at just under six per cent on the same quarter of 
the previous year. The main drivers of the fall were lower 
other” income - after record growth in the second quarter - a 

fall in current grants from central government and a rebound in 
tax payments after the fall in the second quarter due to the cut in 
the basic rate of income tax. The driving force behind other 
income changes has been net dividends and interest receipts. 
Most of this growth has gone to life assurance and pension funds 
which will have a very different effect on the economy than 
growth in more liquid forms of income. The volatile movements 
in personal income mask the recovery in earnings growth since 
the third quarter of 1992 - annual growth in earnings is now at 
its highest point since the fourth quarter of 1990. However, the 
reclassification of construction workers from self-employed to 
employee status has pushed up wages and salaries by an 
estimated 0.3 percentage points. The fall in disposable income 
and continued growth in consumers’ expenditure resulted in a 
fall in the saving ratio. Despite the fall in the saving ratio, the 
ratio has remained above 10% since the second quarter of 1991 
with only one exception, which is in stark contrast with the late 
1980s when the proportion of income saved plummeted.

Industrial and commercial companies’ undistributed income 
rebounded in the third quarter, after a sharp fall in the second 
quarter. Companies’ income increased due to higher gross 
trading profits of UK industrial and commercial companies and 
high growth in dividends and interest receipts mainly from 
domestic sources. Profits rebounded for continental shelf 
(mainly North Sea) companies, as oil prices and volumes 
increased, and offset a slight fall in growth of other companies’ 
profits. Companies paid out less of their income in dividends; as 
they had moved dividend payments forward a quarter or paid out 
a higher amount in the second quarter, in anticipation of Budget 
changes. This is despite the record £2.2 billion payment of a 
special dividend by Concert in the third quarter. UK taxes on 
income increased, as payments were made on the rise in 
dividends in the second quarter.

Chart  KED2
Sectoral f inancial balances

percenatge of GDP seasonally adjusted

Sector accounts - capital and financial transactions

The financial surplus of the personal sector fell back after 
substantial surplus in the second quarter. The main reason was 
the fall in savings; gross domestic fixed capital formation was 
little changed. Financial transactions also show a fall in savings, 
with less money flowing into life assurance and pension funds, 
net sales of British government securities, lower deposits with 
banks and continued sales of UK company securities. The sale of 
company securities include that of the Bristol and West for £520 
million. There were continued increases in deposits with 
building societies (despite the conversions to banks of some of 
the bigger institutions) and further investments in unit trusts. 
Demutualisations continued - the Woolwich converted from a 
building society to a bank with a distribution of £5 billion in 
shares to its members, adding further to personal sector wealth.

The combined company sector returned to a small financial 
surplus, as savings increased and investment fell from the 
second quarter. The companies sector has alternated around 
balance since the third quarter of 1996. The turnaround in the 
ICC’s financial balance was used to borrow substantially less
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miscellaneous overseas and domestic instruments and to invest 
in overseas securities.

The public sector financial deficit widened by more than current 
account savings as capital investment rose in the third quarter. 
Capital investment had been particularly low in the previous 
three quarters. Financial information shows net repayments of 
Government securities - the first lime since 1990 and additions 
to bank deposits after withdrawals in the previous two quarters,
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UK ECONOMIC ACCOUNTS:
THE THIRD QUARTER OF 1997
This article presents UK national accounts, including balance of 
payments accounts, for the third quarter of 1997. These estimates 
were first released on 22 December 1997.

A. GROSS DOMESTIC PRODUCT

GDP at current and constant prices

Gross domestic product (GDP) at constant 1990 factor cost in the 
third quarter of 1997 was 0.8 per cent higher than in the previous

C hart G D Pl
Gross domestic product at constant factor cost

seasonally adjusted

quarter and 3.7 per cent higher than in tlie third quarter of 1996.

GDP has now exceeded its peak in the second quarter of 1990 by 
13.1 per cent. GDP has risen for the twenty-second successive quarter 
and is now 17.4 per cent above its trough of the first quarter of 1992. 
GDP at current market prices - money GDP - increased by 
1.6 per cent between the latest two quarters to reach a level 
6.8 per cent higher than a year earlier.

The implied GDP deflator at factor cost - also known as the index of 
total home costs - rose by 2.4 per cent in the latest quarter compared 
with a year earlier. The total domestic expenditure implied deflator 
showed growth of 2.1 per cent over the latest four quarters.

Gross national disposable income, which measures the real income 
of the United Kingdom, rose by 0.3 per cent between the second 
quarter of 1997 and the third quarter of 1997. This is less than the 
rise in GDP as there is a fall in net property income from abroad and 
a rise in the deficit on current transfers abroad.

8

Estimates of GDP and related series are shown in Table A. Further 
information is given in Table A 1 of the Appendix.

Expenditure components of GDP (Tables A2, A7, A8, A9 
and AlO)

Between the second quarter of 1997 and the third quarter of 1997, 
total domestic expenditure at constant prices rose by 0.9 per cent. 
There was a rise of 0.7 per cent in consumers' expenditure, 
equivalent to a rise of 0.4 percent in GDP. Fixed investment fell by 
0.5 per cent and there was a rise of 1.4 per cent in general 
government final consumption. Within general government final 
consumption, there was a rise in spending by central government of 
1.9 per cent and a rise in local authorities spending of 0.5 per cent. 
There was an increase in slock building in the third quarter of 1997 
of£0.8 billion. The deficit in net exports fell from £1.4 billion in the 
second quarter of 1997 to £1.3 billion in the latest quarter, equivalent 
to a rise of 0.1 per cent in GDP.

Consumers' expenditure (Table A7)

Consumers' expenditure at constant 1990 prices rose by 0.7 per cent 
between the second quarter of 1997 and the third quarter of 1997. 
Spending on durable goods was up by 0.3 per cent on the previous 
quarter; within this there was a decrease of 0.2 per cent in spending 
on vehicles. Spending on non-durable goods fell by 0.1 per cent; 
within this there was a 3.4 per cent falls in expenditure on energy 
products, a 0.4 percent fall in food and rises in spending in all other 
non-durable goods including a rise of 1.5 per cent in other goods.

C hart GDP2

Consumers' expenditure at constant 1990 prices

£ billion seasnoalty adjusted
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Spending on services rose by 1.5 per cent, including a rise of 4.1 per 
cent in spending on catering and a rise of 3.1 per cent in spending on 
monetary services. Other services showed a rise of 1.1 per cent.

Gross domestic fixed capital formation
(Tables A8 to A9)

Total fixed investment in the private sector at constant 1990 prices 
fell by 2.5 per cent from the previous quarter while investment in 
public corporations fell by 6.8 per cent. Genera! government 
investment rose by 33 per cent between the second quarter of 1997 
and the third quarter of 1997. Although this picture is distorted by the 
transfer of former MOD homes to the private sector over recent 
quarters.

Between the third quarters of 1996 and 1997 investment in the 
private sector rose by 6.2 per cent, but there was a fall of by 15.3 per 
cent in the in the public sector.

The analysis by type of asset shows a decrease between quarter two 
and quarter three of 1997 in investment in vehicles, ships and aircraft 
and rises in plant and machinery and private sector dwellings. Public 
dwellings shows a fall of 12.3 per cent between quarter two and 
quarter three of 1997. Other new building and works have shown a 
small decrease for the same period.

Value of physical increase in stocks and work in progress 
(Table AlO)

Stock building rose by almost £0.8 billion, seasonally adjusted and 
at 1990 prices in the third quarter of 1997. Mining and quarrying, 
manufacturing work in progress, electricity and water supply and 
wholesale distributive trades all showed decreases. Manufactured 
finished goods and retail distributive trades showed increases.

Export and Import of goods and services (Table A2)

Seasonally adjusted and at constant 1990 prices the deficit in net 
exports fell from £1.4 billion in the second quarter of 1997 to 
£1.3 billion in the latest quarter, equivalent to a rise of less than 0.1 
per cent in GDP. This was caused by a rise in exports of 0.8 per 
cent, while imports increased by 0.6 per cent over the quarter.

Income components of GDP (Table A3)

Total domestic income rose by 2.0 per cent between the second 
quarter of 1997 and the third quarter of 1997. There was a rise of 1.4 
per cent in income from employment, made up of an incrca.se in 
wages and salanes of 1.5 per cent and an increase in employers 
contributions ot 0.8 per cent. Corporate profits, which include
companies and public corporauons. rose by 5.8 percent in the latest
quarter. This included a rise of 7.0 per cent in the profits of UK
continental shelf companies due to an increase in both oil prices and
volumes. However, this was partially offset by a fall in financial 
companies profits of 3.4 per cent.

Output components of GDP (Table A4 and A4B)

The output of the production industries rose by 1.2 per cent between 
the second quarter of 1997 and the third quarter of 1997; within this 
manufacturing rose by 0.6 per cent; electricity, gas and water supply 
rose by 3.7 per cent and mining and quarrying showed a rise in the 
latest quarter of 3.2 per cent. There was a fall of 0.1 per cent in 
construction between the second quarter of 1997 and the third quarter 
of 1997. Output of the service industries rose by 0.9 per cent 
between the second quarter of 1997 and the third quarter of 1997. 
Output of business services and finance was also up by 2.0 per cent. 
Table A4B gives greater detail of the output of the service industries. 
It shows the main contributors to the increase in services output for 
quarter three are hotels and restaurants (up 2.0 per cent), post and 
telecommunication (up 2.3 per cent) and real estate, renting and 
business activities (up 2.5 per cent).

B. REVISIONS ANALYSIS (TABLE A6B)

GDP and components
(previously published on 20 November 1997)

The quarteriy growth rate of GDP at constant factor cost in the most 
recent quarter is revised to 0.8 per cent (from 0.9 per cent). Revisions 
to growth rates for lime periods back to the start of 1996 have been 
allowed.

GDP analysed by output categories at constant 
prices

The sources of upward revisions to the levels of output arc 
widespread from the start of 1996. For each of the three quarters of 
1997 there have been small upward revisions to the level of Index of 
Production, although their distribution meant that their overall effect 
was to contribute to the downward revision to the latest quarter of 
1997. In addition, for 1996 onwards, growth in total services has 
been revised up. The contributors to the upward revision in services 
are: the transport, storage and communication industries, and the 
business and financial services industries.

At the same time, for 1996 onwards, there have been downward 
revisions to some industries. The distribution, hotels and catering 
industries and government and other personal services have been 
revised downwards throughout this period. Growth in the output of
the construction industry has been revised up slightly for 1996 and 
the first quarter of 1997. but has been revised down for the second 
and third quarters of 1997. Agriculture has been revised up slightly 
for 1996, but down for 1997.
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GDP analysed by expenditure categories
For the third quarter of 1997 the aggregate figure for growth to 
consumers' expenditure has been revised down from 1.2 per cent to 
0.7 per cent at constant prices. This is due to the receipt of new data 
for most components other than vehicles and retail sales items.

!
I • r:*

There have been revisions to consumers' expenditure from quarter 
one 1996. New data have been received for soft drinks within food, 
monetary services, life assurance and pension funds, stamp duty and 
stockbrokers' charges, vehicles, other durables (furniture, floor 
coverings and audio visual equipment), clothing and footwear, 
uansport and communication (motor vehicle insurance), catering and 
miscellaneous services.

.  * • • 
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There has been a revision to the deflator in 1997 due to new data for 
rents (from the Family Expenditure Survey, housing stock and local 
authority and housing association rent data) coming through mainly 
at current prices.

1 final consumption, was revised down by £350

tI
t

I

million during the 1996/7 financial at current prices. These changes, 
mostly to pay, were a result of reconciliation of the financial year data 
with HM Treasury data.

Gross domestic fixed capital formation (GDFCF) has been revised 
from 1996 quarter one onwards at both current and constant prices. 
These changes are due to revised source data from ONS inquiries.

Stockbuilding has shown significant falls in the last two quarters 
from earlier estimates due mainly to changes in the quarterly 
alignment adjustments and new inquiry estimates. There have also 
been small revisions back to quarter one 1996 stemming from later 
inquiry data.

Net exports of goods and services have been revised down in 1996, 
due to later inquiry data from both HM Customs and Excise and 
ONS inquiries. Net exports of goods and services have been revised 
up in the first and third quarter of 1997.

GDP analysed by Income categories at current 
prices

Income from employment has been revised up by £466 million in 
1996. There have been revisions from the first quarter of 1996 
onwards, with wages and salaries revised up, and employers' 
contributions to pension funds were revised down. Publication of the 
annual employment survey for September 1996 led to revisions in 
the series for numbers in employment which are used as an indicator 
of the movement of wages and salaries. Employers' contributions to 
pension funds were revised as a result of new data from the annual 
ONS inquiry into income and expenditure of life assurance and 
pension funds.
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NATIONAL ACCOUNTS AGGREGATES 
INDEX NUMBERS: SEASONALLY ADJUSTED 1 •*'

1990=100
Value Indices at current prices Volume Indices at 1990 prices

Gross domestic 
product 

at market 
prices 

•Money GDP’

Gross domestic 
product 

at factor 
cost

1993
1994
1995
1996

Seasonally adjusted

DJCL
114.5 
121.4 
127.8
134.6

CAON
114.4
121.1
127.0
134.2

Gross 
national 

disposable 
income 

at market 
prices^

DJCR 
100.7 
105.6 
107.2 
110.5

Gross domestic 
product 

at market 
prices

FNAO 
99.5 

103.8 
106,7 
109.2

1995 Q1 125.6 125.1 106.6 105.9
Q2 127.3 126.4 106.9 106.4
Q3 128.2 127.2 107.4 107.0Q4 130.0 129.2 107.9 107.5

1996 Q1 132.2 131.7 109,1 108.2Q2 133.3 133.0 110.2 108.6
Q3 135.1 134.7 110.6 109.3
04 137.8 137.5 112.2 110.5

1997 01 139.6 138.5 114.0 111.7
02 142.0 140.8 115.4 112.6
03 144,3 143.1 115.7 113.7

Percentage change, latest year on previous year

1995 5.2 4.8 1.5 2.7
1996 5.3 5.7 3.1 2.3

Percentage change, latest quarter on previous quarter

1995 01 1.4 1.3 -0 .9 0.5
02 1.3 1.1 0.3 0.5
03 0.7 0.7 0.4 0.5
04 1.4 1.6 0.5 0.5

1996 01 1.7 1.9 1.1 0.6
02 0.6 1.0 1.0 0.5
03 1.4 1.3 0.4 0.6
04 2.0 2.1 1.4 1.0

1997 01 1.4 0.7 1.6 1.1
02 1.7 1.6 1.2 0.8
03 1.6 1.7 0.3 0.9

Percentage change, latest quarter on corresponding quarter o f previous year

1995 01 5.7 5.4 2.7 3.7
02 5.7 5.3 2.0 2.9
03 4.6 4.0 1.1 2.3
04 5.0 4.7 0.3 2.0

1996 01 5.3 5.3 2.3 2.2
02 4.7 5.2 3.0 2.1
03 5.4 5.9 3.0 2.2
04 6.0 6.4 4.0 2.8

1997 01 5.6 5.2 4.5 3.302 6.5 5.9 4.7 3.7
03 6.8 6.2 4.6 4.0

Gross domestic 
product 

at factor 
cost

DJDD 
99.6 

104.0 
106.9 
109.6

106.3
106.5
107.1
107.8

108.6
109.1
109.8 
111.0

111.8 
113.0 
113.9

Total
domestic

expenditure
implied

deflator

114.0 
116.5
120.1
123.2

118.8
119.7
120.5
121.5

122.6
122.7 
123.4
124.2

124.6
125.2 
126.0

Implied gross domestic product 
deflator^

At
market
prices

DJDT
115.0
116.9
119.8
123.3

118.7
119.6
119.8
120.9

122.3
122.7
123.6
124.7

125.0
126.0
126.9

At
factor
cost^

DJCM
114.9
116.4 
118.8
122.4

117.7
118.7
118.9
119.9

121.2
121.8 
122.7
123.9

123.9
124.6
125.6

2.8 3.1 2.4 2.02.6 2.6 3.0 3.1

0.6 1.3 0.9 0.7
0.2 0.6 0.8 0.8
0.5 0.6 0.2 0.1
0.7 0.6 0.9 0.9

0.7 0.9 1.1 1.2
0.5 0.1 0.3 0.5
0.6 0.5 0.7 0.7
1.1 0.7 0.9 1.0

0.7 0.3 0.2 0.1
1.1 0.5 0.8 0.5
0.8 0.7 0.7 0.8

4.0 2.7 2.0 1.3
2.9 3.0 2.7 2.3
2.1 3.1 2.3 1.8
2.0 3.6 2.9 2.6

2.2 3.1 3.0 3.0
2.5 2.5 2.5 2.6
2.6 2.4 3.1 3.2
3.0 2.3 3.1 3.3

2.9 1.6 2.2 2.2
3.5 2.0 2.8 2.3
3.7 2.1 2.7 2.4
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1 These estimates are given to one decimal place but this does not imply that they 
can be regarded as accurate to the last digit shown. Estimates at current market 
prices are affect by the abolition of domestic rates and the introduction of the com
munity charge.

2 Also known as Real national disposable Income (RNDI).
3 Based on sum of expenditure components of GDP at current and constant prices.
4 Also known as the Index of total home costs.
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THE SECTOR ACCOUNTS

Overview

In ihe third quarter of 1997 the seasonally adjusted financial surplus of 
the personal sector was £6.4 billion, compared with £9.1 billion in the 
second quarter of 1997. The surplus in this sector was reduced by a fall 
in the saving ratio, itself a product of a fall in personal disposable 
income together with a rise in consumers' expenditure. The industrial 
and commercial company sector moved from a financial deficit of £ 1.5 
billion in the second quarter of 1997 to a financial surplus of £1.7 
billion in the third quarter of 1997. This change was largely caused by 
a net fall in dividend and interest payments. In this period taxes on 
income rose by £0.4 billion, while gross trading profits increased by 
£1.7 billion. The fall in industrial and commercial companies' dividend 
and interest payments is partly reflected in the personal sector receipts. 
There was a lower overseas sector deficit of £0.5 billion, the equivalent 
to a Balance of Payments surplus. The public sector financial deficit in 
the third quarter fell from a deficit of £6.8 billion in the second quarter 
of 1997 to £6.1 billion in the third quarter of 1997.

C h a rt SA l

Sectoral Financial Balances

£ billion seasonally adjusted

Personal sector (Tables A ll ,  A21 and A30)

Total personal income before tax was £178.4 billion in the third 
quarter of 1997, a reduction of 0.2 per cent on the second quarter.

Income from employment grew by 1.4 per cent in the third quarter. 
Underlying this wages and salaries grew by 1.5 per cent and 
employers’ pension contributions 0.8 per cent. A leading indicator of 
the growth in wages and salaries is the growth in numbers in 
employment and average earnings. These grew by 0.4 per cent and 1.2 
per cent respectively.

Estimates of wages and salaries have been affected by revisions to 
numbers in employment following publication of the results of the 
annual employment survey for September 1996. This survey is used

Chart SA2

Incom e from  Em ploym ent

Percentage change Quarter on Quarter seasonally adlusted

1992 1993 1994 1995 1996 1997

as a benchmark for the workforce in employment series. Estimates of 
numbers in employment were revised up for the whole of 1996 leading 
to upward revisions in 1997.

The employers’ contributions to pension funds series was revised 
downwards as a result of new data from the ONS annual inquiry into 
income and expenditure of life assurance and pension funds. This 
series accounts for about 6.5 per cent of income from employment.

Annual growth in wages and salaries, at 6.8 per cent, is now at its 
highest point since the fourth quarter of 1990. However some of this 
growth, an esdmated 0.3 percentage points, was due to the 
reclassification of construction workers from self-employed to 
employee status.

Current grants from general government fell by 0.6 per cent in the 
third quarter. Within this total social security benefits increased by 1.9 
per cent while other government current grants including local 
authority current grants fell 2.7 percent.

Other personal income decreased 3.5 per cent. Income from self- 
employment is estimated at £ 18.2 billion, an increase of 1.1 per cent 
over the second quarter. Since the beginning of 1997 there has been a 
reclassification for tax purposes in the construction industry from self- 
employment to employment which is reflected in the relatively low rate 
of growth in income from self-employment. Rent income grew by 1.9 
per cent to a level of £13.0 billion.

Receipts of dividends (including tax credits) and interest fell 5.7 per 
cent to £24.9 billion, following an increase of 17.1 per cent in the 
second quarter. A significant part of this income has gone to life 
assurance and pension funds which is likely to have litUe impact on 
current consumption. The driving force behind the volatility is 
dividends on UK company shares which fell 20.3 per cent following 
an increase of 26.1 percent in the second quarter. The fall would have 
been even more marked, but for a special dividend by Concert Group 
in the third quarter. With the reclassification during the third quarter of
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Woolwich Building Society to a bank and the takeover of Bristol and 
West Building Society by the Bank of Ireland, there was a switch from 
deposits with building societies to deposits with banks. Interest on 
deposits with banks increased 69.8 per cent from £3.0 billion in the 
second quarter to £5.1 billion in the third quarter. Interest on deposits 
with building societies fell by 31.2 per cent in the .same period from 
£2.3 billion in the second quarter to £1.6 billion in the third quarter. 
Large inflows of cash by investors hoping for further demutualisation 
windfalls prevented a sharper decline in building society deposits.

Following the rise in interest rates during the quarter, payments of 
interest by the personal sector increased by 5.6 per cent to £10.9 
billion. Within this interest payments on mortgages with banks and 
building societies increased by 3.9 per cent and on unsecured bank 
loans by 11.7 per cent.

Total deductions from income grew by 1.2 per cent to £35.7 billion. 
The increase was the result of higher UK taxes on income - up 1.5 per 
cent - and higher social security contributions which increased by 1.1 
per cent.

The reduction in total personal income of 0.2 per cent coupled with 
higher deductions, led to a fall in personal disposable income of 0.6 per 
cent to a level of £142.7 billion. Consumers’ expenditure at current 
prices increased by 1.5 per cent, resulting in a substantial fall in the 
personal sector saving ratio from the exceptionally high 12.6 per cent 
reached in the second quarter to 10.8 per cent in the third quarter. 
Averaged over the three quarters of 1997 the saving ratio is similar to 
the rates seen in 1996. With the consumers’ expenditure deflator 0.8 
per cent higher in the third quarter, real personal disposable income fell 
by 1.3 per cent during the quarter, to show an increase of 3.4 per cent 
on the third quarter of 1996, compared with an annual increase of 6.2 
per cent in the second quarter.
Consumers’ expenditure at current prices increased during the third 

quarter by 1.5 per cent to a total of £127.3 billion. Within this total.

Chart SA3

Saving Ratio

Percentage seasonally adjusted
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Ihc growth m spending on durable goods was sluggish and grew only
0.6 per cent tn the quarter, growth in sales of vehicles was just 0,4 per
cent following the high level of purchases in the second quarter
Spending on non-durablc goods increased by 0.9 per cent and bv 2 1 
per cent on services. ^

Total gross domestic fixed capital formation was unchanged from the 
second quarter level of £8.9 billion. Not seasonally adjusted the 
aniount was also £8.9 btllion. Within the not seasonally adjusted total 
the amount spent on fixed investment in dwellings was £5.5 billion, 
and purchases less sales of land and existing buildings was £ 1.5 billion, 
indicative of the continuing strength of the property market.

The personal sector financial surplus in the third quarter was £6 4 
billion seasonally adjusted and £2.1 billion not seasonally adjusted. The 
financial data described below arc not seasonally adjusted.

C h a rt SA4

Real Personal Disposable Income
1990=100 seasonally adjusted
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Woolwich Building Society was reclassified as a bank in July and 
members received shares to the value of £5 billion. These shares add 
to the personal sector balance sheet and only feature in transactions if 
they are sold, in which case the cash would be available for 
consumption. If this cash is spent consumers’ expenditure would be 
higher than would be expected from the income flows and saving 
would be lower. The Bank of Ireland takeover of Bristol and West 
Building Society in August was treated differently. Members were 
deemed to hold unquoted shares in the Bristol and West Building 
Society which were sold to the Bank of Ireland in exchange for £520 
million cash and £80 million in preference shares. This is seen in the 
financial transactions of the persona) sector as a net disinvestment of 
£520 million in company securities counterbalanced by an increase in 
deposits with banks of £520 million. Again the cash was available to 
spend or save.
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Total financial transactions by the personal sector were £3.4 billion, a 
low figure considering the increased liquidity flowing from the 
demutualisation of the Woolwich and Bristol and West Building 
Societies. £1.6 billion was withdrawn from deposits with banks, and 
£4.8 billion was deposited with building societies. The transfer of 
funds from banks to building societies was in anticipation of further 
demutualisation windfalls. Investment in National Savings was £430 
million and in unit trusts £1.4 billion. There was net disinvestment of 
£3.2 billion in UK company securities, much of which can be 
attributed to the disposal of shares acquired through demutualisation 
windfalls. Included here is the sale of unquoted shares in Bristol and 
West Building Society to the Bank of Ireland. Holdings of British 
Government Securities fell by £1.3 billion, compared with a fall of 
£452 million in the second quarter. This is because in the third quarter 
redemptions exceeded purchases by an estimated £1 billion. Assets 
held in life assurance and pension funds grew by £9.3 billion.

A total of £6.7 billion was borrowed on mortgages, indicating the 
continuing strength in the property market. Borrowing for purposes 
other than mortgages was subdued. Banks advanced £610 million on 
unsecured loans and other financial institutions advanced £671 million, 
an indication that purchases which in the past have been financed with 
a loan may have been paid for with windfall gains.

The personal sector balancing item in the third quarter is -£1.3 billion.

Industrial & Commercial Companies

Industrial & commercial companies’ income increased by 7.4 per cent 
in the third quarter of 1997.

The largest component of industrial & commercial companies' total 
income is their gross trading profits, which increased by 3.7 per cent 
in the third quarter of 1997. The percentage increase was 5.4 per cent 
after including rising stock values.

Estimates of the gross trading profits of United Kingdom continental 
shelf companies* rose by 5.4 per cent compared with the previous 
quarter, following two successive decreases from the fourth quarter of 
1996 value. The third and fourth quarters of 1996 have the highest 
values since 1985. The recovery was driven by an estimated 2.9 per 
cent rise in the quarter's average oil price.

The oil price peaked during the fourth quarter of 1996, to reach the 
highest since the start of the Gulf War in 1991, but fell back slightly 
when the United Nations agreed that Iraq could resume limited oil 
sales in January 1997. The further fall in oil prices in the second 
quarter of 1997 was mainly due to world stock levels, which according 
to the International Energy Agency returned to "good health". Prices 
fell at the start of the third quarter as a new United Nations-Iraq six- 
month agreement was reached, but recovered during the quarter as 
refineries were close to capacity.

The gross trading profits of other (i.e. apart from the continental shelf 
companies) industrial & commercial companies increased by 3.5 per 
cent in the third quarter.

There is a combination of partly offsetting reasons leading to the final 
profits estimate. The increase in personal disposable income over the 
last year and windfalls from building society conversions has led to a 
reported increase in foreign and domestic holidays. The International 
Passenger Survey reported a high number of United Kingdom tourists

1 Companies involved in exploQtion for and production of oil and gas> this sub*$ector 

mainly comprises North Sea oil production and exploration.
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Chart SA5

ICC’s gross trading profits

£ billion

30

25

seasonally adjusted

20

15
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going abroad, leading to increased travel agents profits in the second 
and third quarters.

Retail sales also increased in the first two months of the quarter but fell 
in September, partly due to the closure of shops for the Saturday 
funeral of Princess Diana.

Conversely exporters' profit margins have been affected by the 2.9 per 
cent appreciation of sterling in the third quarter. Sterling has 
appreciated 19.9 per cent compared to a year ago. Overseas sales 
volumes appeared unaffected up until the second quarter but have 
slowed markedly in the third quarter. Export volumes, excluding oil 
and erratic items, grew by only 0.6 per cent quarter-on-quarter. New 
business in US dollar-related markets, such as North and South 
America and South Africa, is reported to have helped to offset falling 
exports to mainland Europe. There are fears that the price of sterling 
will cause future export contracts to be lost and the Bank of England 
reported evidence of falling export orders becoming more widespread. 
However manufacturers that use imported raw materials can gain 
through the appreciation of sterling, because cheaper imported raw 
materials improve their profit margins. The increase in retail sales in 
the early part of the quarter was mainly attributed to durable goods, 
which if imported should be cheaper for retailers who can then 
increase their profit margins.

The profits of privatised companies decreased by 1.9 per cent 
compared to the previous quarter. British Airways profits were 
affected by a strike in July.

Stock appreciation was high compared to recent quarters at £0.7 billion 
in the third quarter.

Constant price gross domestic product showed a 0.8 per cent increase 
in the third quarter of 1997. There was constant price growth in 
services (0.9 per cent) and production (1.2 per cent) and a fall in
construction (0.1 percent).
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Industrial & commercial companies’ income from rent grew by 1.9 per 
cent in the third quarter to reach a record level of £2.5 billion.

Income from abroad grew by 2,1 per cent in the third quarter to reach 
a record £6.3 billion. The largest component of the increase was in 
unremitled profits.

Profits allocated to foreign direct investors increased 6.1 per cent in the 
third quarter. Dividends returned to expected levels after the strong 
switch into repatriating dividends at the expense of unremitted profits 
in the second quarter. This may have been due to companies with 
overseas parents predicting events in the 1 July budget and remitting 
dividends in case there were tax changes that were not beneficial.

Dividend payments to United Kingdom shareholders were high at 
£13.6 billion in the third quarter. This was influenced by a record £2.2 
billion special dividend paid by Concert, the company group that 
includes British Telecommunications. However, the third quarter 
payments were 9.2 per cent lower than the previous quarter. This 
appears to have been due to changes in amounts and timing of 
dividend payments caused by speculation about tax-exempt 
institutions, such as pension funds, losing their tax credits in the July 
Budget. Payments could have been brought forward or boosted to 
avoid this.

The Budget changes brought some changes in the type of dividends 
companies paid. Both Allied Domecq and EMI switched from 
conventional dividends to Foreign Income Dividends. They had 
previously wanted to do this but tax-exempt institutions had exerted 
sufficient pressure to maintain a conventional dividend whereby they 
could claim a tax credit. With the removal of tax credits that pressure 
no longer existed. Other companies are also expected to switch.

Dividend payments accounted for 41.4 per cent of the remaining 
income (i.e. total income less interest payments, tax and profits due 
abroad) of Industrial & commercial companies. Ignoring the record 
second quarter dividend payments, the third quarter was similar to 
most recent quarters. In the early stages of the recovery from 
recession, companies had been reducing liabilities such as bank loans. 
With debt at more manageable levels and some companies having large 
cash surpluses, distributions to shareholders had been increasing. There 
have also been a large number of share buy-backs in 1996. and 
although these do not count as dividend payments they can be seen as 
an alternative way of reluming cash to shareholders.

Payments of interest increased from £8.6 billion to £9.3 billion in the 
third quarter due to higher interest rates.

Payments of taxes on income, at £6.1 billion, increased by 6.7 per cent 
on the previous quarter. This was driven by the increase in Advance 
Corporation Tax paid as a result of large dividend payments in the 
previous quarter. Mainstream Corporation Tax payments also 
increased but there were lower payments of Petroleum Revenue Tax. 
caused by timing of payments rather than economic events.

The proportion of income being retained by industrial & commercial 
companies for capital expenditure and financial investments in the third 
quarter was 39.6 per cent, higher than the 34.3 per cent recorded in the 
previous quarter.

Gross domestic fixed capital formation by industrial & commercial 
companies decreased by 5.1 per cent in the third quarter of 1997 from 
the record £16.9 billion second quarter figure. The second quarter 
figure is boosted by erratic items, particularly aircraft and property 
purchases. If these erratic items are excluded the growth in capital 
expenditure continues. In the third quarter Imperial Chemical 
Industries made a £0.1 billion property sale to the Prudential insurance 
company. It has been a key feature of the account in this economic

cycle that the growth in profits had occurred without a simitar increase 
in investment, although investment has continued to increase in the 
latter pan of the cycle, as shown by the 13.0 percent annual growth in
1996 and further growth in 1997. Uncertainty over demand had seen
cash-nch companies concentrating on takeovers, buy-backs and special
dividends rather than capital investment. This market activity has
continued whilst capital expenditure has increased only modestly
Chart SA6 compares gross domestic fixed capital formation with
remaining income (i.c. total income less interest payments, lax and 
profits due abroad),

C h a rt SA6

ICC s remaining income, dividend payments and 
gross domestic fixed capital formation
£ billion seasonally adjusted
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The third quarter stock-building and work in progress figures showed 
stock-building of £0.8 billion. In constant prices retail stocks and 
slocks of manufactured finished goods both increased whereas 
wholesalers destocked.

The seasonally adjusted financial surplus in the third quarter of 1997 
was £1.7 billion. This follows a deficit in the second quarter caused by 
the sudden rise in dividend payments. The third quarter surplus is the 
highest since the second quarter of 1996.

The net borrowing requirement of industrial & commercial companies 
was £3.6 billion in the third quarter of 1997. down £8.8 billion on the 
previous quarter. Within this, net capital issues totalled £7.1 billion.

United News & Media's purchase of HTV for a reported £0.4 billion 
further consolidated the independent television industry. It is possible 
that the largest three companies (United News & Media, Carlton and 
Granada) will own all the independent television franchises except for 
Border, Ulster and the Channel Islands.

Other domestic activity included General Healthcare Group being sold 
in a £0.6 billion management buy-out. Grand Optical acquired Vision 
Express for £0.2 billion. BBA sold its Hacfcly Trench subsidiary to the 
venture capital company CVC Capital Partners for £0.2 billion.
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ICC's Financial surplus and deficit
£ billion seasonally adjusted
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Investment abroad was £3.7 billion in the third quarter. The largest 
takeovers of overseas companies included Imperial Chemical Industries 
purchase of Unilever's speciality chemicals division for a reported £4.9 
billion and BAT Industries acquisition of Cigarrera La Modema 
(Mexico) for a reported £0.9 billion. Shire Pharmaceuticals purchased 
Richwood Pharmaceuticals (USA) for £0.1 billion. Imperial Chemical 
Industries issued $1.5 billion floating rate notes to help finance its 
purchase.

Bank borrowing was higher in the third quarter of 1997, up from £ 1.4 
billion to£1.5 billion. There was an increase in liquid financial assets 
(mainly bank deposits), from £3.5 billion to £3.9 billion.

British Steel made a £0.1 billion buy-back in the third quarter. EMI 
and Thom announced the start of buy-backs, worth £0.5 billion and 
£0.1 billion respectively. Both issued "B shares", which are then 
repurchased to avoid paying Advance Corporation Tax. Reuters 
announced a £0.2 billion buy-back plan, partly influenced by the 
abolition of lax credits for tax-exempt institutions.

The industrial & commercial companies' balance sheet showed 
liabilities of United Kingdom company securities increasing during the 
third quarter of 1997 to £1,277 billion. Total financial liabilities were 
£1,818 billion compared to total financial assets of £514 billion.

Base rales were increased by a quarter of one per cent on 10 July and 
31 August. They had also been increased by half of one per cent in the 
second quarter of 1997. The effect of a one per cent change in interest 
rales on industrial & commercial companies’ finances is estimated to be 
around £0.5 billion in a full year, based on holdings at the end of the 
third quarter of 1997.

PoweiCen and National Power's long-standing coal contracts expire in 
March 1998, coinciding with the planned introduction of competition
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Investment in UK company securities by ICCs

£ billion noi seasonally adjusted
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in the retail and electricity markets. Eastern Group, the United 
Kingdom's third biggest fossil-fuel power generator, announced plans 
to convert two of its power stations from coal to gas. PowerGen 
announced it had secured contracts for half its 1998 needs, none of 
which were with RJB Mining - Britain’s largest coal producer. The 
competition from gas. cheap imports and environmental pressures 
indicate a troubled future for Britain's coal mining industry.

Anglian Water purchased Hartlepool Water for £20 million. This was 
the first purchase by one of the big ten privatised water companies of 
a smaller water company. Twenty smaller private water companies 
remain left.

Other events occurring in the third quarter included:

Hong Kong reverting to Chinese ownership; 
Burtons Group and Sears announcing plans to 
demerge their department stores businesses, 
Debenhams and Selfridges respectively;
Imperial Chemical Indusuies approving the £1.8 
billion sale of its titanium dioxide business to 
Dupont (USA), this will be completed within the 
next nine months;
Eurotunnel's planned debt for equity swap was 
approved by its shareholders but interest-holiday 
on bank lending continues to be extended until 
December 1997;
the announcement that South Crofty, the last 
Cornish tinHmine will shut, although efforts were 
being made to prevent closure;

>

n
I
1

,alby

rGrand

PaofiCW

referred » t 
Comnussio°- 
C o o p e rs  &  L
announced a  p
consohdaiion i
Qjmpanjes-

Financial co m p an ies 

and .^23)

and insi

R^anca companies' undism buied
C.6 billion in ibe second quarter c
Quaiter (sec chart SA9). '^ 'ith in  the 
was lower net receipt h tm  d irid cn d ' 
pa)TDeiits of interest on deposits wit 
interest receipts were broadly uncha 
quarter of 1997 compared w ith £4  
pasincnis were much higher in d  
compared with £36.6 billioo in the 
income from oveiscas was broadly 
bft'er in the third quarter at £ 7 3  biflio!

Chart SA9
FnanciaJ companies' undistrij

iUol

• «

n -



r

'■i

1996 m

cm Group, ihc United 
icralor, announced plans 
» a l to gas. PowcrGcn 
its 1998 needs, none of 
gest coal jOTducer. The 
flvironmcnial pressures 
ining industry.

^ £20 million, "niiswas 
ised water companies of 
Kivatc water companies

eluded:

British Telecommunication's £12 billion plan to 
purchase the remaining part of MCI (USA), to 
fomi a merger called Concert, remained subject 
to approval by USA authorities;
Grand Metropolitan and Guinness's planned 
£23.8 billion merger was still being blocked by 
Guinness's largest shareholder LVMH; 
some privatised companies were making 
provisions for the first payment of the Windfall 
Tax in the fourth quarter;
Mirror Group made a bid for Midland 
Independent Newspapers;
PacifiCorp (USA)'s £3.6 billion bid for Energy 
Group through a United Kingdom subsidiary was 
referred to the Monopolies and Mergers 
Commission;
Coopers & Lybrand and Price Waterhouse 
announced a plan to merge, possibly starting a 
consolidation among the "big six" accountancy 
companies.

Financial companies and institutions (Tables A14, A19 
and A23)

Financial companies' undistributed income (savings) decreased from 
£2.6 billion in the second quarter of 1997 to £0.5 billion in the third 
quarter (see chart SA9). Within the total, the main reason for the fall 
was lower net receipts fiom dividends and interest due mainly to larger 
payments of interest on deposits with banks. Although dividends and 
interest receipts were broadly unchanged at £45.4 billion in the third 
quarter of 1997 compared with £45.0 billion in the second quarter, 
payments were much higher in the third quarter at £38.8 billion 
compared with £36.6 billion in the second quarter. Within this, net 
income from overseas was broadly unchanged with income slightly 
lower in the third quarter at £7.3 billion, compared to £7.5 billion in the

Chart SA9
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second quarter, whilst payments due abroad fell to £0.6 billion in the 
Ihird quaner compared with £0.7 billion in the second quarter of 1997.

Financial compiles' gross Irading profits (which for national accounls 
purposes exclude net inicrest receipts), fell to £-5.1 billion in Ibc third 
quarter compared with £-4.9 billion in the second quarter of 1997 and 
UK uuies on mcome of £1.3 billion were higher in the third quarter of 
1997 compared to £1,2 billion in the second quaner.

Capital expenditure was slightly higher at £1.6 billion in the third 
quaner of 1997, compared with £1.4 billion in the second quancrof

Financial companies’ financial deficit (the balance on the current and
capital accounts) was £1.3 billion in the third quaner of 1997 a
turnaround from the surplus of £0.9 billion in the previous quarter.
Not seasonally adjusted, the financial companies' surplus was £0 8
billion in the third quaner, little changed from £0.6 billion in the 
second quarter.

In the third quaner of 1997 financial companies' made a net
disinvestment in financial assets (not seasonally adjusted) of £3.1
billion in the third quarter compared with £2.1 billion in the second 
quarter of 1997.

Financial companies net investment in British Government securities
continued, during a period of overall net redemption, at £3.9 billion in
the third quarter of 1997 compared with £8.5 billion in the second 
quarter (see chart SA10).

Chart SA10
F inancia l com pan ies ' net investm ent in British 
gove rnm en t securities

£ billion not seasonally edjusled
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Within the total, life assurance and pension funds continued their 
strong investment in the third quarter of 1997 at £3.0 billion, other 
financial institutions excluding life assurance and pension funds 
showed modest investment in the third quarter at £0.3 billion, 
compared with £1.9 billion in the second quarter. UK banks showed
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a slight increase in investment at £0.8 billion in the third quarter 
compared with £0.4 billion in the second quarter. In contrast, building 
societies showed disinvestment of £0.5 billion in the third quarter 
compared with investment of. £1.1 billion in the second quarter.

Financial companies continued to show net disinvestment in sterling 
treasury bills in the third quarter of 1997 of £0.3 billion compared with 
£1.6 billion in the second quarter of 1997. Within this, building 
societies showed net disinvestment of £0.2 billion in the third quarter 
compared with net investment of £0.7 billion in the second quarter of 
1997.

There was a modest decrease of less than £0.1 billion in the net 
government indebtedness to the Banking Department of the Bank of 
England in the third quarter of 1997, compared with an decrease of 
£0.5 billion in the second quarter of 1997.

Financial companies' showed net investment in UK company 
securities of £0.4 billion in the third quarter of 1997, following the net 
investment of £0.8 billion in the second quarter. This continues the 
recent change in the investment pattern due to the strength of the UK 
stock market.

Financial companies' showed disinvestment in overseas securities of 
£1.9 billion in the third quarter, a sharp turnaround from the recent 
high investment of £31.4 billion in the second quarter (see chart 
SA ll). Within the total, other financial institutions excluding life 
assurance and pension funds showed disinvestment of £7.8 billion 
compared with the considerable investment in the second quarter of 
£35.4 billion. Life assurance and pension funds showed investment of 
£1.0 billion in the third quarter compared with a very small 
disinvestment in the second quarter. In contrast, UK banks showed 
investment of £4.7 billion in the third quarter compared with 
disinvestment of £4.1 billion in the second quarter.

Chart SA11
F inancia l com pan ies  net investm ent in overseas securities
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Financia l com panies bank deposits : sterling
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Deposits with UK banks continued to rise and increase by £26.0 billion 
in the third quarter of 1997 compared to £16.7 billion in the second 
quarter of 1997 (see chart SA12 above). Lending by UK banks at 
£23.6 billion showed little change from £24.2 billion in the second 
quarter (see chart S A 13 below).

Chart SA 13
Financia l com panies to ta l bank lending

£ billion not seasonally adjusted
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Overseas sector deposits with UK banks increased by £23.5 billion in 
the third quarter of 1997 compared with £10.4 billion in the second 
quarter, of which £26.0 billion was in foreign currency. Lending by 
UK banks to overseas was broadly unchanged at £20.4 billion, of 
which £19,1 billion was in foreign currency.

Public sector

Data in this sector report are consistent with information given in the 
Pre-Budget Report of November 1997. There are revisions from the 
first quarter of 1996 which take account of work on reconciling data 
with HM Treasury for the financial year 1996/97. Unless otherwise 
stated figures are at current prices not seasonally adjusted.

J

General Government Expenditure (GGE)

In the third quarter of 1997 GGE was £78.6 billion. This comprises 
£59.6 billion central government expenditure and £18.9 billion of local 
authority expenditure. Transfers between the two sectors are excluded. 
Total GGE includes current and capital expenditure less an adjustment 
of £0.7 billion which comprises net repayment of lending and net sales 
of company securities (including privatisation proceeds of £669 
million).

GGE in the third quarter of 1997 was 39.5 percent of GDP. One of the 
measures used to monitor the economy is government expenditure as 
a proportion of national income. For this purpose ‘'government 
expenditure” is defined as GGE(X) which is GGE less privatisation 
proceeds, expenditure by the National Lottery Distribution Fund, and 
interest and dividend receipts; and "national income” is defined as GDP 
at market prices (money GDP). On this definition in the third quarter 
of 1997, government expenditure was 39.2 per cent of national 
income.

C h art SA14

General Government Expenditure as percentage of
GDP at market prices

Publie Sector Borrowing Requirement (PSBR)

The public sector borrowing requirement (PSBR) in the third quarter 
of 1997 was £96 million compared with £5.8 billion in the same 
quarter of 1996. By the end of November the cumulative PSBR for 
financial year 1997/98 had reached £4.8 billion compared to £13,9
billion in 1996/97. The Pre-Budget Report forecast for the PSBR in 
1997/98 was £9.5 billion.

C h a rt SA I5

Public Sector Borrowing Requirement

Current Prices (Cbilliun)
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Since 1991, large central government borrowing requirements have 
been ihc main component of ihc PSBR. Local authorities and public 
corporations have either repaid debt in each financial year or had 
relatively small borrowing requirements.

The central government borrowing requirement (CGBR) was £1.0 
billion in the third quarter of 1997. Local authorities borrowing 
requirement (LABR) was minus £0.1 billion and public corporations 
borrowing requirement (PCBR) minus £0.8 billion - which means they 
repaid debt and/or increased their holdings of financial assets.

Financing

In the third quarter of 1997 the CGBR was financed mainly from £0.3 
billion net issues of Sterling Treasury Bills and £0.4 billion from 
National Savings, offset by a small reduction in the issue of British 
Government Securities (gilts). Privatisation proceeds of £0.7 billion for 
the second call on shares from the sale of British Energy helped reduce 
the CGBR in this quarter.

Central Government

Central government current receipts have been revised down by £180 
million in 1996. Downward revisions to taxes on income and 
expenditure were offset to some extent by increases in receipts from 
social security contributions and dividends and interest.
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Central government current receipts were £68.5 billion in the third 
quarter of 1997: this was 6.6 percent higher than in the same quarter 
of 1996. Taxes on income were 4.8 per cent higher than the same 
quarter last year. Social security contributions at £12.4 billion in the 
third quarter of 1997 were 6.0 per cent higher than in the same quarter
of 1996. Taxes on expenditure at £30.2 billion were 10.3 per cent 
higher - reflecting increased VAT receipts and higher duties on 
hydrocarbon oils.

In the first half of the financial year 1997/98. current receipts were 6.5 
per cent higher than the same period for 1996/97; taxes on income
were 3.5 per cent higher and taxes on expenditure 9.8 percent higher.

Chart SA16
Central Government Tax Receipts

Currem Prices (£billion) seasonally adjusted

The National Lottery contributed £396 million to the National Lottery 
Distribution Fund in the third quarter of 1997 - continuing the slow 
rise since the low point of the second quarter of 1996. The Fund paid 
out £197 million in the quarter of which £27 million were grants for
current expenditure and the rest for capital expenditure.

Central government current expenditure for 1996 was revised up by 
£178 million, a decrease in final consumption of £349 (primarily in 
health) being more than offset by increases in current grants (£360 
million) and debt interest (£196 million).

Central government current expenditure in the third quarter of 1997 
was £72.6 billion: 2.9 per cent higher than the same quarter 1996. 
Final consumption was 4.1 per cent higher and current grants to 
persons also 4 .1 per cent higher. Debt interest payments fell slightly 
compared with the same quarter last year,

For the first half of the financial year 1997/98, current expenditure was 
2.7 per cent higher. Final consumption at 3.6 per cent, current grants 
at 1.9 per cent and debt interest at 8.0 per cent were all higher in the 
first half of this financial year compared with the same j)criod for 
1996/97.

Central government expenditure on gross domestic fixed capital 
formation (GDFCF) rose in the third quarter of 1997 to £646 million 
from an exceptionally low level in the second quarter. This low level 
was due to the sale of the Ministry of Defence married quarters being 
included as negative GDFCF.

Chart SA17
Central Government Expenditure

Local authorities

Local authority current receipts have been revised up by £89 million in 
1996 principally as a result of more up to dale data being received. An 
increase of £158 million in cenual government grants to local 
authorities (from the reconciliation exercise with HM Treasury 
outlined above) and of £61 million in debt interest receipts has been 
offset by decreases of £78 million and £52 million in gross trading 
surplus and rent respectively.

Local authority current receipts at £18.8 billion were 0.9 per cent 
higher in the third quarter of 1997 compared to the same quarter in the 
previous year. A small fall of 0.7 per cent in central government grants
was more than offset by a rise of 7.1 per cent in council tax receipts, 
reflecting the continuing trend whereby an increasing proportion of 
local authority revenue comes from local taxation (council lax and the 
redistribution of national non-domestic rates) and relatively less fi’om 
central government grants. In the first half of the financial year 
1997/98, current receipts were little changed from the first half of 
1996/97.

Current expenditure has been decreased by £678 million in 1996. Final 
consumption has been decreased by £106 million as a result of revised 
VAT data from HM Customs and Excise, total subsidies have fallen by 
£65 million (mainly transport subsidies) and education grants by £507 
million.

Final consumption rose by 5.1 per cent in the third quarter of 1997 
compared to the same quarter in the previous year, with most of this 
rise reflected in non-education procurement.
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Expenditure on rent rebates and allowances in the first halt ot the 
financial year is nearly 10 per cent higher than the same period of 
1996/97. Expenditure on student grants fell sharply in the third quarter 
of 1997. Although these grants (which have been falling since 1994) 
are traditionally low in this quarter, the very low figure may reflect the 
uncertainty among students about take-up of courses following the 
announcement of the possible payment of tuition fees.

Public Corporations

There were no sectoral changes to public corporations in the third 
quarter. There are plans to merge four Welsh public corporations into 
one corporation responsible to the new Welsh Assembly. Sheffield 
Urban Development Corporation was wound-up in June 1997. The 
other Urban Development Corporations are due to be wound-up in 
March 1998, their activities will be taken over by the Commission for 
New Towns.

The government announced it was considering the privatisation of the 
Commonwealth Development Corporation and London Regional 
Transport and to sell a minority stake in the Post Office to its workers.

Local authorities have been restricted by government regulation to 
using only profits for investment in their airports, which has led to 
them looking to the private sector to fund investment. Bristol Airport 
continued with plans to sell a majority stake and Luton International 
Airport announced plans to follow a similar path.

Public corporations' gross trading surplus, net of stock appreciation, 
was £0.7 billion in the third quarter of 1997, a decrease of 3.8 per cent 
on the previous quarter.

Gross domestic fixed capital formation by public corporations was £ 1.0 
billion in the third quarter, 5.7 per cent lower than in the previous 
quarter. Total expenditure and allocation of income approximately 
equalled total income leaving a small financial deficit.

The sector s financial account is not seasonally adjusted. The public
requirement for the third quarter was minus 

i.U.4 bjlhon. which represents a net repayment of debt.

A account were into bank
deposits (£0.4 billion) and gilts (£0.3 billion) and an increase in trade
credit owed (£0.6 billion). There was also a £0.2 billion accruals 
adjustment. Total financial transactions totalled £0.5 billion. The 
unadjusted balancing item was -£0.3 billion.

BNFL repaid a $0.1 billion exchange cover scheme debt.

List of contacts

Sector Accounts
Mark Chaplin, 0171-533 6029. mark.chaplin@ons.uk.gov.uk 

Personal Sector
Roger Ward, 0171-533 6002, roger.ward@ons.gov.uk

Industrial and commercial companies, Public corporations
Martin Kellaway, 0171-533 6012, martin.kellaway@ons.gov.uk

Industrial and commercial companies, financial account
Ian Hill, 0171-533 6019, ian.hill@ons.gov.uk

Financial com apanies and institutions
Neil Badger. 0171-533 6050, neil.badgcr@ons.gov.uk

Statistical background

Information detailing some statistical background, including data 
sources and revisions in each of the sectors, including the overseas 
sector is available from Kevin Madden on 0171 533 6033, 
kevin.maddcn@ons.gov.uk.
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BALANCE OF PAYMENTS

Current Account (Table B l)

The curren t account was in surplus by £0.5 billion in the third 
quarter of 1997, compared with a surplus of £1.4 billion in the 
previous quarter. The substantially lower current account surplus in 
the third quarter of 1997 was due to a fall of £0.7 billion in the surplus 
on investment income and a rise of £0.4 billion in the deficit on 
transfers, which more than offset a fall of £0.2 billion in the deficit on 
trade in goods and services.

The current account surplus of £0.5 billion in the third quarter of 1997 
was composed of a deficit of £1.9 billion with the European Union 
and a surplus of £2.3 billion with non-EU countries.
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Trade in goods (Table B2)

T rade in goods

The deficit on trade  in goods in the third quarter of 1997 was lower 
at £2.6 billion, compared with a deficit of £3.0 billion in the previous 
quarter. The fall in the deficit was due to a £0.5 billion rise in the 
value of exports between the second and third quarters of 1997 which 
more than offset a £0.1 billion increase in the value of imports. Lower 
imports of commercial aircraft and the sale of an oil rig to Norway 
resulted in higher net exports of goods in the third quarter.
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Trade in services (Table B4)

The surplus on trade in services in the third quarter of 1997 was £2.3 
billion, lower than the revised surplus of £2.5 billion in the previous 
quarter. Exports of services feU by £0.3 billion between the second and 
third quarters of 1997. while imports of services were virtually 
unchanged between these quarters. The balances on the civil aviation, 
travel and financial services accounts all decreased between the second 
and third quarters of 1997.

B O P  3

T r a d e  i n  s e r v i c e s  b a l a n c e
C b i l l i on •  e a t o n a l l y  a d j u t f o d

2 . 5  i ~

m
2 r

0 . 5

0

*̂0

i

..

rm 'f

? 5

’

4

y,

I • I
w f'  ̂^mn

i

Urn
 ̂H11

i l l

1 9 9 2 1 9 9 3 1 9 9 4 1 9 9 5 1 9 9 6 1 9 9 7

Investment income (Table B5)

The surplus on investment income in the third quarter of 1997 was 
£2.2 billion, lower than the revised surplus of £2.9 billion in the 
previous quarter. The reduced surplus between the second and third 
quarters of 1997 was largely due to an increase of £0.6 billion in the 
deficit on net income from lending and borrowing by UK banks.

The surplus on direct investment was £3.6 billion in the third quarter 
of 1997, virtually the same as in the previous quarter. Direct 
investment income credits amounted to £7.3 billion in the third quarter 
of 1997, an increase of £0.1 billion on the value recorded in the 
previous quarter, reflecting upward movements by all sectors except 
the financial institutions other than banks sector. At the same time, 
debits also increased by £0.1 billion between these quarters to reach 
£3.7 billion in the third quarter.

The surplus on portfolio investment was £1.5 billion in the third 
quarter of 1997, virtually the same as in the previous quarter. Portfolio 
investment income credits at £6.2 billion and debits at £4.7 billion 
were both broadly unchanged between the second and third quarters 
of 1997.

UK banks' earnings on borrowing and lending were in deficit by 
£1.4 billion in the third quarter of 1997. compared with £0.8 billion in 
the previous quarter. Credits fell from £9.1 billion in the second 
quarter of 1997 to £9.0 billion in the third quarter, the lowest figure 
recorded since the third quarter of 1994. Debits increased from £9.9 
billion in the second quarter of 1997 to £10.4 billion in the third 
quarter. Within these totals, there were net receipts on interest rate 
swaps of £0.2 billion in the third quarter of 1997. compared with net 
payments of £0.1 billion recorded in the previous quarter.
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Transfers (Table B8)

The deficit on tran.sfers in the third quarter of 1997 was £ 1.4 billion 
and was higher than the deficit of £1.0 billion recorded in the previous 
quarter. Credits amounted to £ 1.7 billion in the third quarter of 1997, 
slightly lower than in the previous quarter. Debits increased from £2.8 
billion in the second quarter of 1997 to £3.1 billion in the third 
quarter, partly reflecting higher contributions to EU institutions in the 
third quarter.
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Capital account (Transactions in assets and liabilities)
(Table BIO)

Idenfified transactions in assets and liabilities in the third quarter of 
1997 amounted to £24.7 billion in assets and £24.4 billion in liabilities, 
both substantially less than the amounts recorded in the previous 
quarter. This resulted in a net outflow of £0.3 billion in the third 
quarter of 1997, compared with a revised net inflow of £5.0 billion in 
the previous quarter.

Direct Investment (Tables B Il to B13)

D irect investment overseas was £9.3 billion in the third quarter of 
1997, double the revised value of £4.6 billion recorded in the previous 
quarter. This increase in investment was composed largely of an 
increase of £3.6 billion in the net acquisitions of overseas companies’ 
share and loan capital, as well as an increase of £0.5 billion in the 
unremitled profits of overseas subsidiaries. The increase in investment 
overseas between the second and third quarters affected all sectors, in 
particular the industrial and commercial companies sector.

Overseas direct investment in the UK was £3.0 billion in the third 
quarter of 1997, compared with £ 5 .1 billion in the previous quarter. 
The decrease in inflows was composed largely of a fall of £2.5 billion 
in the net acquisitions ol UK non-oil companies’ share and loan 
capital, as well as a fall in investment in oil companies of £0.4 billion. 
The decrease in overseas investment in the UK mainly affected the 
industrial and commercial companies sector.

Direct investment acquisitions and disposals in the third quarter of 
1997 included;

O utw ard

Inw ard

acquisitions and disposals (of overseas 
companies):
The largest outward transaction was the 
acquisition of Speciality Chemicals by ICI pic 
from Unilever for a reported £4.9 billion. This 
transaction consisted of both outward investment 
by ICI pic and outward disinvestment by 
Unilever pic.

acquisitions (of UK companies):
The largest inward acquisition was the purchase 
of Bristol and West by the Bank of Ireland for a 
reported £600 million.

Inw ard disposals (of UK companies):
The largest inward disinvestment was the sale of 
Holland and Barrett by Gehc pic of Germany for 
a reported £100 million.

Portfolio investment overseas showed disinvestment of £3.3 billion 
in the third quarter of 1997, compared with investment of £30.9 
billion in the previous quarter. UK banks showed investment of £4.8 
billion In the third quarter of 1997, compared with disinvestment of 
£4.2 billion in the previous quarter; other financial institutions showed 
disinvestment of £6.9 billion in the third quarter of 1997, compared 
with investment of £35.7 billion in the previous quarter. Within other 
financial institutions, securities dealers showed disinvestment of £8.7 
billion in the third quarter of 1997 following particularly high 
investment of £33.8 billion recorded in the previous quarter. By type 
of securities, there was investment of £5.0 billion in overseas bonds 
and preference shares in the third quarter of 1997, compared with 
£20.5 billion in the previous quarter, and disinvestment of £8.3 billion 
in ordinary shares, compared with investment of £10.4 billion in the 
previous quarter.

Overseas portfolio investment in the UK decreased to £4.0 billion 
in the third quarter of 1997, from £5.5 billion in the previous quarter. 
In the third quarter of 1997 there was disinvestment in both British 
government stocks of £2.5 billion and other general government 
securities (e.g, British government foreign currency bonds and notes) 
of £0.5 billion. This compared with investment in the previous quarter 
of £0.2 billion for both.

UK Bank.s’ transactions (Table B15)

UK banks’ transactions, other than direct and portfolio investment, 
showed net borrowing (an inflow) of £3.6 billion in the third quarter 
of 1997, following net lending of £ 12.2 billion in the previous quarter. 
In terms of currencies, there was net lending of £3.1 billion in sterling 
and net borrowing of £6.8 billion in foreign currencies.
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Transactions of general government (Table B17)

Official reserves increased by £0.4 billion in the third quarter of 
1997, following an increase of £0.2 billion in the previous quarter.

Balancing item (Table B l)

Errors and omissions in the third quarter of 1997. representing 
unidentified net inflows over the current and capital accounts, were 
£0.3 billion, compared with unidentified net outflows of £4.8 billion 
in the previous quarter.

In ternational Investment Position (Net external assets) (Tables 
B18 to B21)

The balance of identified external assets over external liabilities at 
the end of the third quarter of 1997 was £11.7 billion, compared with 
£38.7 billion recorded for the end of the second quarter. This fall in 
net external assets was caused by a rise of 4 per cent in total UK 
liabilities of overseas residents which more than offset a rise of 3 per 
cent in total external assets of the UK. This reflects changes in security 
prices and exchange rates as well as capital flows. The estimates are 
based on recording direct investments at book values and other assets 
and liabilities at estimated market values and are likely in some 
respects to be deficient in scope and coverage. Quarterly estimates 
tend to be less reliable because they are largely based on cumulated 
flows and not reported levels.
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NOTES

Data is available in computer readable form via ONS databank 
service. Details of this service and a schedule of charges can be 
obtained from the ONS Sales Office, Room Bl/06. 1 Drummond 
Gate. London, SW l V 2QQ (Telephone: 0171-533 5678).

Industrial data in this release arc classified using the Standard 
Industrial Classification (SIC(92)). The methodology for deriving 
the best central estimate of GDP is described in ONS’s National 
Accounts Blue Book, 1997 edition. To aid users who wish to use 
individual measures, based separately on the income, expenditure or 
output approaches estimates are given in Table A5.

As well as the data presented in this publication, many other series 
are also available quarterly. More detailed quarterly and monthly 
financial data arc shown in Financial Statistics and various ONS 
Bulletins. Many series shown in the United Kingdom National 
Accounts ■ the ONS Blue Book - are available quarterly cither from 
the ONS Databank Service or on paper. The following lists gives, 
for each Blue Book chapter, the availability of quarterly data.

C hapter 1 N ational income, product and  expenditure
All tables except for series on capital consumption and aggregates
such as net national product which exclude capital consumption.

C hapter 2 Industrial and sector analyses
Table 2.5 only

C hapter 3 Sum m ary sector accounts
All tables except table 3.6 for which capital consumption is not 
available

C hapter 4 Personal sector and its sub-sectors 
All tables except tables 4.4, 4.9 and 4.10

C hapter 5 Com panies and  financial institutions 
All tables except tables 5 .3 ,5 .6  and 5.9

C hapter 6 Public corporations
Tables 6.2, 6.3 (other than the industrial breakdown of gross 
domestic fixed capital formation) and 6.4

C hapter 7 C entral governm ent 
Tables 7.1, 7.2 (receipts only) and 7.4

C hapter 8 Local authorities
Tables 8.1, 8.4

C hapter 9 G eneral governm ent
Table 9.1

C hapter 10 In ternational transactions 
All tables

C hapter 11 Sector financial accounts
All tables

C hapter 12 Balance sheets
The financial balance sheet data arc available quarterly - only 
physical assets are not available

C hapter 13 Gross domestic fixed capital form ation 
All tables except table 13.8

C hapter 14 Capital consum ption and stock of fixed capital 
Not available

C hapter 15 Change in book value of stocks at m arket 
All tables

C hapter 16 Percentage distributions and growth rates 
All tables except 16.4

prices

C hap ter 17 Production, population and employment 
Table 17.2

Balance of payments

This publication includes an additional table (Table B9), showing 
current account credits, debits and balances with the European Union 
and with non-EU countries. It should be borne in mind that these 
estimates are less firmly based than the world totals; this is particularly 
the case for trade in services and investment income.

General

Current account is seasonally adjusted.
Capital account is not seasonally adjusted.

Trade in goods statistics are compiled from two separate sources. 
Those for trade with countries outside the EU are based on Customs 
declarations. Since 1993 statistics for trade with other EU members 
comes from an EU-wide system (Inlrastat), linked to the collection of 
VAT. The EU component of the figures continues to have a greater 
margin o f error and to be subject to more revision than the non-EU 
component. The Intrastai estimates are now based on responses 
representing 95 per cent in most months, o f the value of EU trade at 
the time of this article.

In theory, net transactions in assets and liabilities should, with mversol 
o f sign, equal the (unadjusted) balance on the current account. In 
practice, because the information comes from different sources, there 
is a discrepancy - termed the balancing item. This mismatch between 
identified current transactions and their (capital account) financing 
reflects errors and omissions which are likely, to varying degrees, to 
affect most entries in the accounts.

The trend estimates shown in this article for the current balance and 
trade in goods graphs arc 7-point Henderson moving averages 
reducing to 3-point averages for the latest quarter. These trend 
estimates arc designed to give an indication of the underiying 
movement, however the latest points are subject to significant revision 
as further data becomes available. Trends for the more volatile scries 
are not calculated.

ONS Databank identifiers are shown against the scries included in the 
tables. The data in this article, and those for earlier periods, can be 
obtained in computer readable form via the ONS Databank service 
which provides macro-economic time scries data on disc. Details of 
this service and a schedule of charges can be obtained from the ONS 
Sales Office. Marketing & Customer Service Division, Zone B 1/06,
1 Drummond Gate, London, SWl V 2QQ (Telephone: 0171 533 5678 
Fax: 0171 533 5689).

Interpretation of e.stimates at current market prices

GDP estimates, and those for consumers' expenditure, have been 
affected since the fourth quarter of 1989 by the abolition of domestic
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rales in Great Britain and the introduction of the community 
charge/council tax. In national accounts, domestic rates are classified 
as a tax on expenditure whereas the community charge/council tax is 
treated as a deduction from income.

Estimates of consumers' expenditure. GDP and GNP aggregate at 
current market prices for the second quarter of 1989 onwards are 
therefore lower than they would have been if the community charge 
had not replaced domestic rates. A fuller description of the change 
in the series appeared in the August 1989 issue of Economic Trends 
(No 430).

Interpretation of constant price estimates

In the interpretation of quarterly and annual national accounts 
estimates, special attention needs to be paid to the higher margins of 
error attaching to series estimated at constant prices when the rate of 
inflation is changing significantly. Movements in exchange rates may 
also affect the valuation of international transactions.

Sign conventions

The domestic sector financial accounts (Tables A21 to A26) and the 
equivalent balance of payments summary of transactions in UK 
external assets and liabilities (Table B8) have opposite sign 
conventions.

In the balance of payments presentation used in Section B, 
acquisitions of assets by UK residents are considered to be a form of 
expenditure and shown as negative. Increases in UK liabilities are 
thought of as giving rise to receipts and shown as positive. When all 
transactions throughout the balance of payments accounts are 
totalled, the result should be zero.

On the other hand, throughout the sector financial accounts of 
Section A, the acquisition of assets is shown as positive and the 
incurring of liabilities as negative. The total of such financial 
transactions should equal the difference between the income and 
expenditure items in the current and capital accounts.

In the overseas sector financial account (Table A l l )  the perspective 
is that of non-residents, not that of the UK. As a result, the financial 
transactions series in the overseas sector financial account have the 
same sign as those in the balance of payments.

In Table A20 there is a column for the overseas sector. All the 
figures in this column, in particular the current transactions, are 
shown from an overseas perspective. This means, for example, that 
a positive figure in the "net exports of goods and services" line 
indicates positive net receipts for the overseas sector, meaning that 
UK imports exceed UK exports.

Quarterly alignment adjustments

To improve the coherence of the quarterly accounts, adjustments are 
made to quarterly estimates of both the expenditure and income 
analyses of GDP for 1983 onwards. These adjustments, which sum 
to zero across each of the years 1983 to 1996, are attributed to the 
stockbuilding component of GDP analysed by expenditure and to 
gross trading profits of companies component analysed by income. 
These adjustments may be considered as allowing for timing 
differences in the recording of transactions in different parts of the 
economy. In addition stockbuilding is a component where accurate 
quarterly measurement is more difficult. These quarterly adjustments 
modify the aggregates derived from expenditure or income

26

components so that they better reflect the quarter to quarter paths of 
the output measure of GDP.

The alignment adjustments included in GDP estimates in this 
publication are as follows:
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ALIGNMENT ADJUSTMENTS
this £ million

Value of physical increase in slocks and work in progress
current prices Conslanl 1990 prices Gross trading profits of 

companies at current prices

1990 Q1 -227
Q2 457 460Q3 309 303Q4 -539 -528

1991 Q1 465 448Q2 -690 -653Q3 -582 -546Q4 807 751
1992 Q1 -817 -747Q2 528 479

Q3 211 193Q4 78 75

1993 Q1 270 236
Q2 63 55
Q3 323 278Q4 -656 -569

1994 Q1 -689 -591
Q2 -551 -473
Q3 729 626
Q4 511 438

1995 Q1 -559 -473
Q2 111 94
Q3 -246 -205
Q4 694 584

1996Q1 501 411
Q2 -223 -185
Q3 296 239
Q4 -574 -465

1997 Q1 -483 -387
Q2 -662 -528
Q3 666 533

•541
-536
653
424

784
424

-622
-586

-778
30!
662

-185

738
•607
308

-439
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SUMMARY APPENDIX TABLES
A Tables - GDP and sector accounts

N e w

Table No

Gross national and domestic product: average estimate .................................................................................................. ....

Gross domestic product by category of expenditure:

At current prices A2
At 1990 prices ............................................................................................................................................................... A2

Gross domestic product at factor cost by category of incom e..............................................................................................a 3

Gross domestic product by category of output .................................................................................................................... .....

Index numbers of output at constant factor cost: service industries ................................................................................. ^43

Gross domestic product at factor cost: individual m easures................................................................................................a 5

Revisions analysis:

Revisions since the last edition of UK economic accounts..................................................................................................a 6

Revisions Analysis - Revisions since previously published estim ates............................................................................. A6B

Consumers' expenditure:

At current prices ......................................................................................................................................................................A?

At 1990 p rices ..........................................................................................................................................................................A?

Gross domestic fixed capital formation by sector and by type of asset;

At current prices ..................................................................................................................................................................... AS

At 1990 p rices ..........................................................................................................................................................................AS

Gross domestic fixed capital formation by industry group:

At current prices ......................................................................................................................................................................A9

At 1990 p rices ......................................................................................................................................................................... A9

Value of physical increase in stocks and work in progress:

At current prices ................................................................................................................................................................... AlO

At 1990 p rices ....................................................................................................................................................................... AlO

Personal income, expenditure and saving ..........................................................................................................................A ll

Curent account of companies and financial institutions ................................................................................................... A12

Current account of industrial and commercial companies................................................................................................. A13

Current account of financial companies and institutions................................................................................................... A14

Current account of public corporations A15

Current account of central government:

R eceipts.................................................................................................................................................................................A 16

Expenditure A16

Current account of local authorities:

Receipts.................................................................................................................................................................................A17

Expenditure.......................................................................................................................................................................... A 17

International transactions:

United Kingdom credits ......................................................................................................................................................A18

United Kingdom debits........................................................................................................................................................A18

Summary capital account:

Receipts................................................................................................................................................................................A19

Expenditure......................................................................................................................................................................... AI9

28

1 ♦ '

i4 _y
V-.

Old
Table No.

A27

A26

A5

A5

A6

A6

A7

A7

A8

A8

A9

AlO

A l l

AI2

A13

AI4

A14

A17

A17

I *

1

1
;4w\

!

!

ciala',cco«ô
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......................................................................................................................................................................................................

Financial accounts: personal sector .......................................
.................................................................................. 1

Financial accounts: industrial and commercial com panies........................................ ............................... riZZ
Financial accounts: financial companies and institutions .....................................................................................     i \ i *
Financial accounts: public corporations................................................................................. ^^4

Financial accounts: central government ..................................................................................... ^25

Financial accounts: local authorities................................................................................................... ^2g

Financial accounts: overseas sector ............................................................................................... ^27

Sector financial surplus or deficits and balancing in tern ..........................................................................  ^2g

Financial balance sheets:

Financial assets and liabilities...................................................................................................................................  ^29

Personal sector...........................................................................................................................................................  ^ 3 q
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Local authorities ................................................................................................................................................................... ^35
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Balance of Payments summary...............................................................................................................................................B 1

Trade in goods......................................................................................................................................................................... B2

Volume, implied price and price indices ...............................................................................................................................B3
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Financial and other services ................................................................................................................................................B4A

Investment income .................................................................................................................................................................B5

Direct investment income credits by sec to r.......................................................................................................................... B6

Direct investment income debits by sector............................................................................................................................ B7

Transfers ..............................................................................................................................................................................  B8
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Gross national and domestic product^

£ million
At current prices At 1990 prices

At market prices less
Factor

At factor cost
Gross domestic

less
Factor

p
1p1 *

Gross domestic 
product 

•Money GDP'

Net property 
income from 

abroad
Gross national 

product

cost
adjust*
ment̂

Gross domestic 
product^

Gross national 
product^

product 
at market 

prices
cost

adjust
ment®

1 CAOB AIMD GIBF DIAA CAOM GIBD CAOO DIAS' 1993 631 003 2 595 633 598 83 133 547 870 550 465 548 622 71 822
1994 669 069 9 667 678 736 88 934 580 135 589 802 572 301 74 070
1995 704 156 7 920 712 076 96 066 608 090 616 010 587 912 75 977
1996 741 751 8 546 750 297 98 986 642 765 651 311 601 547 76 496

Gross domestic 
product 
at factor 

cost

CAOP 
476 800 
498 231 
511 935 
525 051

Seasonally adjusted

Percentage change, latest year on previous year

1995
1996

5.2
5.3

4.9
5.4

8.0
3.0

4.8
5.7

4.4
5.7

2.7
2.3

2.6
0.7

2.8
2.6

Percentage change, latest quarter on previous quarter
1996 QI 1.7

Q2 0.8
Q3 1.4
Q4 2.0

1997 Q1 1.4
Q2 1.7
Q3 1.6

1.4
1.3
0.7
2.1

0.7
- 0.6

1.7
1.3

1.9
1.0
1.3
2.1

1.5
1.5 
0.6 
2.3

0.6
0.5
0.6
1.0

0.0
0.1
0.7
0.5

0.7
0.5
0.6
1.1

1.8
1.6
1.2

5.4
2.1
1.5

0.7
1.6
1.7

1.3
1.5
1.2

1.1
0.8
0.9

4.2
-0.7

1.5

0.7
1.1
0.8

Percentage change, latest quarter on corresponding quarter of previous year
1996 Q1 

Q2 
Q3 
Q4

5.3 
4.7
5.4 
6.0

5.4
5.4 
5.0 
5.7

5.3
1.5
2.2
3.1

5.3 
5.2 
5.9
6.4

5.4 
6.0
5.5 
6.1

2.2
2.1
2.2
2.8

2.1
-0.4
- 0.2

1.2

2.2
2.5
2.6 
3.0

1997 Q1 
Q2 
Q3

5.6
6.5
6.8

6.1
6.5
7.0

7.9
10.9
10.7

5.2 
5.9
6.2

5.8
5.8 
6.4

3.3
3.7
4.0

5.6 
4.8
5.6

2.9
3.5
3.7

1 ^timates are given to the nearest £ million and in case of indices to one decimal
place but cannot be regarded as accurate to this degree. Estimates at current
rnarket prices are affected by the abolition of domestic rates and the introduction 
of the community charge.

2 Equals taxes on expenditure less subsidies.
3 The factor cost estimate of GDP is obtained from the market price estimate bv

subtracting the factor cost adjustment. ^
4 Gross national product equals Gross domestic product plus Net property income trorn sDrodcl,
5 Represents Taxes on expenditure less Subsidies both valued at 1990 prices.

Data in this table update those contained in ONS Blue Book table 1.1.

Some additional quarterly data are available on the ONS’s  Databank. These data can 
also be provided on paper • for details see notes on additional data.

iI4

aifacŵcost

19S3

11996

OJCL
1l4i
121.4
127J
134,6

caon
114.4

121.1
127.0
I 3 4 i

1995 Q1 173 065 1 641 174 706 23 327 149 738 151 379 145 848 18 628 127 220 199501
Q2 175 383 1 588 176 971 24 056 151 327 152 915 146 603 19 112 127 491 1 021 MQ3 176 614 2 226 178 840 24 286 152 328 154 554 147 374 19 206

w w w 1 1

128168 i
031 AiQ4 179 094 2 465 181 559 24 397 154 697 157 162 148 087 19 031 129 056

1996 Q1 182 188 1 949 184 137 24 570 157 618 159 567 149 017 19 022 129 995 19S601
Q2 183 604 2 850 186 454 24 423 159 181 162 031 149 697 19 034 130 663 J 02
Q3 186 138 1 699 187 837 24 832 161 306 163 005 150 644 19175 131 469 1 03
Q4 189 821 2 048 191 869 25161 164 660 166 708 152 189 19 265 132 924 \ 04

1997 QI 192 386 3 026 195 412 26 518 165 868 168 894 153 901 20 082 133 819 ! 199701
Q2 195 599 2 897 198 496 27 077 168 522 171 419 155 200 19 950 135250 02
Q3 198 794 2 153 200 947 27 486 171 308 173 461 156 637 20 251 136 386 03

125.6
127J
I28 i
130.0

12S1
126.4
I 2 7 i
I 2 9 i

1322
133.3
135.1
137.8

131.7 
133.0
134.7 
137.5

139.6
142.0
144.3

138.5
140.8
143.1

Percentage change, latest year on previous year

1995
1995

52
53

4.8
57

Percentage change, latest quarter on previous quarts

199601 1.7 1.9
02 02 1.0
03 1.4 1.3
04 10 2.1

199701 1.4 0.702 1.7 1.603 1.6 1.7
P«rtentage change, latest

1996 Q1 
02
03
04

1997 Qi 
02 
03

^^timates 
, he regarfled: 5]J®0yGOf> ‘*9«showL



Al

produc
fnarvei
prices

OlAs 
71822
74070 
75977
76 496

f

145 848
146 603 
147374 
148087

149017

149 697
150 644
152189

153901 
155200 
156 637

18628 
19112 
19 206 
19031

19022
19034
19175
19 265

20 062 
19950 
20251

Oorr^
prodjN

«SI

A1 Gross national and domestic product^

continued

Value indices at current prices Volume Indices at 1990 prices

Gross domestic 
product 

at market 
prices^

Gross domestic 
product 
at factor 

cost

Gross 
national 

disposable 
income 

at market 
prices®

Gross domestic 
product 

at market 
prices

«23, DJCL CAON DJCR FNAO
511935 1993 114.5 114.4 100.7 99.5525 C61 1994 121.4 121.1 105.6 103.81995 127.8 127.0 107.2 106.7

1996 134.6 134.2 110.5 109.2

127 220 ■ 1995 Q1 125.6 125.1 106.6 105.9
127491 ! Q2 127.3 126.4 106.9 106.4
128168 ' Q3 128.2 127.2 107.4 107.0
129 056 Q4 130.0 129.2 107.9 107.5

129 995 1996 01 132.2 131.7 109.1 108.2
130663 Q2 133.3 133.0 110.2 108.6
131469 Q3 135.1 134.7 110.6 109.3
132924

1

Q4 137.8 137.5 112.2 110.5

133 619 1997 01 139.6 138.5 114.0 111.7
135250 02 142.0 140.8 115.4 112.6
136 386 03 144.3 143.1 115.7 113.7

1 Percentage change, latest year on previous year 

1995 5.2 4.8 1.5 2.7
21A Jk

1996 5.3 5.7 3.1 2.3
16

Percentage change, latest quarter on previous quarter

1996 01 1.7 1.9 1.1 0.6
0.7 02 0.8 1.0 1.0 0.5
05 03 1.4 1.3 0.4 0.6
0.6 04 2.0 2.1 1.4 1.0

jN S  Blue Book

1997 Q1 
Q2 
Q3

Gross domestic 
product 
at factor 

cost

DJDD 
99.6 

104.0 
106.9 
109.6

I Percentage change, latest quarter on corresponding quarter of previous year
1996 Q1 

Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

1 These estimates are given to one decimal place but this does not imply that they 
can be regarded as accurate to the last digit shown.

2 ’Money GDP*.
3 Also known as Real national disposable Income (RNDI).
4 ^ sed on sum of expenditure components of GDP at current and constant prices.
5 Also known as the Index of total home costs.

106.3
106.5
107.1
107.8

108.6
109.1
109.8
111.0

111.8 
113.0 
113.9

Implied gross domestic product deflator^

Al
market
prices

DJDT
115.0
116.9
119.8
123.3

118.7
119.6
119.8
120.9

122.3
122.7
123.6
124.7

125.0
126.0
126.9

Data In this table update those contained In ONS Blue Book table 1.1

1990>100

At
factor
cost®

DJCM
114.9
116.4 
118.6
122.4

117.7
118.7
118.9
119.9

121.2
121.8
122.7
123.9

123.9
124.6
125.6
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Gross domestic product: by category of expenditure^
£ million

Domestic expenditure on goods and services at market prices

General government final 
consumption

Con
sumers’ 
expend- 

iture^

Central Local
govern- author- 

ment ities Total

Gross
domestic

fixed
capital

formation

Value of 
physical 
increase 
in slocks 

and
work in 

3progress' Total

Exports 
of goods 

and 
services

Total
final

expend
iture

less 
Imports 

of goods 
and 

services

Statist
ical

discrep
ancy

(expend
iture)

G ross 
dom estic  

p roduct 
a t market 

p rices

less 
Taxes on 
expend-

rture'
Sub

sidies

Gross 
dom estic 

product 
a t facto r 

cost

At current prices

i.

M i '

T , .

r

1

Seasonally adjusted

Percentage change, la test year on previous year

1995 4.4 3.0 4.5 3.6 8.5
1996 6.2 5.0 2.5 4.1 5.3

Percentage change, la test quarter on previous quarter

1996 Q1 2.5 2.7 1.0 2.1 0.7
Q2 1.0 0.1 0.8 0.3 3.5
Q3 1.5 0.9 0.0 0.6 -1 .5
Q4 1.9 1.5 0.5 1.1 1.7

1997 Q1 1.3 0.3 0.8 0.5 0.9
Q2 2.0 0.4 3.7 1.6 2.2
Q3 1.5 2.0 0.7 1.5 -0.4

6.6 11.7 5.2 7.5 2.0 4.8
6.1 9.0 5.3 4.1 18.0 5.7

2.1 3.6 1.7 0.8 2.3 1.9
0.7 0.7 0.8 1.0 20.7 1.0
1.0 0.0 1.4 1.2 -4.1 1.3
1.6 0.6 2.0 1.4 2.3 2.1

0.8 -1 .0 1.4 4.9 -0 .3 0.7
1.7 2.0 1.7 1.0 -11.0 1.6
1.3 0.1 1.6 1.6 3.4 1.7

Percentage change, la test quarte r on  correspond ing  quarter o f previous year

1996 Q1 5.7 5.9 3.4 5.0 6.5
Q2 5.7 4.2 2.2 3.5 5.7
Q3 6.3 4.6 1.8 3.6 4.5
Q4 7.1 5.2 2.4 4.2 4.4

1997 Q1 5.8 2.7 2.2 2.5 4.7
0 2 6.9 3.0 5.2 3.8 3.4
Q3 6.9 4.1 5.9 4.8 4.6

7.3 14.7 5.3 5.6 9.4 5.3
5.9 10.6 4.7 3.0 21.5 5.2
5.5 6.3 5.4 3.5 19.4 5.9
5.6 5.0 6.0 4.5 21.1 6.4

4.3 0.2 5.6 8.7 18.0 5.2
5.3 1.5 6.5 8.7 -13.0 5.9
5.6 1.7 6.8 9.3 -6 .2 6.2

1 Estimates are given to the nearest £ million but cannot be regarded as accurate to 
this degree.

2 This series is affected by the abolition of domestic rates and the introduction of the 
community charge.

3 Quarterly alignment adjustment included in this series. For description of adjust
ment see notes.

4 Proceeds from the National Lottery paid to the Lottery Distibulion Fund are includ
ed in taxes on expenditure from 1994Q4,

Data in this table update those contained in ONS Blue Book tables 1.2 and 1.3.

Some additional quarterly data are available on the ONS’s Databank. These data can 
also be provided on paper - for details see notes on additional data.

anc

Coft;
sjTiei?’
gjpenrf*

oovefft'
^meni

Ipc^

ides

AIIK ACHC CSBA AAXI DFDC DHBF CTGQ DJAD DJAK DJAG GIXM CAOB AAXC AAXJ CAOM 1

IQQ") 406 569 89 074 48 682 137 756 94 293 329 638 947 160 464 799 411 168 408 631 003 90 336 7 203 547 870 1 1 9 ^
1 aflOi

1QQ4 427 394 93 190 50 878 144 068 100 252 3 708 675 422 176 602 852 024 182 955 669 069 96 418 7 484 580 135 1 liP *

446 169 96 027 53 181 149 208 108 736 4 748 708 861 199 675 908 536 204 380 * 704156 103 697 7 631 608 090 1 19»
1 iOCA1

1996 473 845 100 791 54 486 155 277 114 487 2 974 746 583 217 077 963 660 222 764 855 741 751 107 992 9 006 642 765 1 i W

1 ifnadjus
Unadjusted i  199501

1995 Q1 106 739 23 599 12 921 36 520 28 334 -1  256 169 337 48189 217 526 46 947 24 372 1 652 1 ^
1 03

Q2 108 335 23 988 13418 37 406 25 023 2 975 173 739 48 461 222 200 51 620 25 936 1 742
1 04

Q3 114891 24 118 13 403 37 521 26 728 1 922 181 062 50 522 231 584 53 419 26 367 1 714 1

Q4 117 204 24 322 13 439 37 761 28 651 1 107 184 723 52 503 237 226 52 394 27 022 2 523
1 1996 Q1

1996 Q1 111 806 24 980 13110 38 090 29 335 -591 178 640 52 621 231 261 53 957 26 030 2 005 1  02 
1

Q2 114 487 25 003 13 791 38 794 26 935 2 008 182 224 53 647 235 871 57 007 26 632 1 833 1  ^
I  i\A

Q3 122 152 25 220 13 737 38 957 28 173 429 189 711 54 305 244 016 56 633 27 424 2 073 1 ^
Q4 125 400 25 588 13 848 39 436 30 044 1 128 196 008 56 504 252 512 55 167 27 906 3 095

1 199701

1997 01 118206 25 657 13 636 39 293 29 776 -507 186 768 53 784 240 552 53 510 28 432 2 407 1 02

Q2 122 566 25 762 14 533 40 295 28133 2 461 193 455 55 731 249 186 57 987 29 111 1 744 1 03

Q3 130 779 26 265 14 433 40 698 29 432 -73 200 836 56 105 256 941 57 429 30 239 1 850

DJDL
415^
42 574 
43464
43 419

DJCZ
115521
118060
119578
121932

06 817 10811 
19 036 
19062 
19185

10751 
10 926 
10914 
10873

29 562 
29 962
29 996
30 058

89593 
90963 
96 873 
99737

19 523 
19488 
19 626 
19 876

10548
10916
10934
11021

30071 
30404 
30 560 
30897

92 516 1 9 796
95196 19 842

101463 20210

10782
11347
11278

30578 
31189 
31468

Seasonally adjusted

CAAB

AIIX ACHP CSBK AAXV DECR DGAQ DIGS DJAZ OIAB DJBC AAXP AAXW 1995 Q1
A  A

90 325

1995 01 109 902 23 599 13 074 36 673 26 267 -24 172 818 48 481 221 299 48 234 173 065 25137 1 810 149 738 02 90 958
Q2 110 924 23 988 13 334 37 322 27 391 1 296 176 933 48 821 225 754 50 371 — 175 383 26 023 1 967 151 327 03 91092
Q3 112 036 24118 13 387 37 505 27 287 1 615 178 443 50 562 229 005 52 391 — 176 614 26 205 1 919 152 326 04 91671
Q4 113307 24 322 13 366 37 708 27 791 1 861 180 667 51 811 232 478 53 384 179 094 26 332 1 935 154 697

1996Q1 93169
1996 01 116166 24 980 13 524 38 504 27 979 1 696 184 345 53 021 237 366 55 324 146 182188 26 550 1 980 157 618 02 93 788

Q2 117 270 25 003 13 626 38 629 28 963 35 184 897 54 228 239 125 55 715 194 183 604 26 813 2 390 159181 03 94564
Q3 119 087 25 220 13 632 38 852 28 525 717 187181 54 417 241 598 55 698 238 186 138 27 124 2 292 161 306 04 95645
Q4 121 322 25 588 13 704 39 292 29 020 526 190160 55 411 245 571 56 027 277 189821 27 505 2 344 164 660

1997Q1 96484
1997 01 122 938 25 657 13817 39 474 29 292 546 192 250 55 284 247 534 55 458 310 192 386 28 855 2 337 165 868 02 97 997

Q2 125 405 25 762 14 333 40 095 29 951 259 195 710 56 127 251 837 56 575 337 195 599 29 156 2 079 168 522 03 96 666
Q3 127 257 26 265 14 433 40 698 29 832 904 198 691 56 388 255 079 56 642 357 198 794 29 635 2 149 171 308

m  
18811 
19036 
19 062 
19185

(MAW 
10771 
10320 
10 925 
10 848

I I

l «

19523
19488
19626
19076

10913
10775
10812
10919

30436
30263
30438
30795

•fA

f™ tas,dBnge,iaBty«,onp,

1995
1996

Percenta96 change, latest
9>Jaitef on previous <)uart(

*̂̂ ceniagechan
9®’ latest quarter on

“̂ ^ P o o d 'ngc

.-J C '

4 m
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Qroi,
mftiHc
roduct T« ^

P ri^
ture^

CAOB 
31003 
68 069 
W l56 
<1751

AAXC 
90336 
86418 

103697 
107 992

73065 
75383 
76 6U 
79094

82188 
83604 
86138 
89 821

92 386 
95599 
98794

24 372
25 936
26 367
27 022

A4XJ
7203
7484
7631
9006

2005 
1833 
2 073 
3095

28 432 2 407 
29111 1744 
30 239 1 850

AAXP AAXW 
25137 1 810 
26023 1967 
26 205 1 919 
26 332 1 935

26 550 1 980 
28 813 
27124 
27505

28B55 
29156 
29 635

2 337 
2 079 
2149

S

G ro j,

product 
®1*aciof 

cost

CAOM 
547870 
580135 
508 090 
542785

149738
151327
152328
154697

157618
159181
161306
164680

165 668 
168522 
171308

Gross domestic product: by category of expenditure^
continued

Domestic expenditure on goods and services at market prices

General government final 
consumption

Con
sumers'
expend

iture

Central Local
govern- author- 

ment ities Total

Gross
domestic

fixed
capital

formation

Revalued at 1990 prices

CCBH DJDK DJDL DJCZ DFDM
1993 348 164 73 942 41 579 115521 96 586
1994 357 845 75 506 42 574 118 080 100 778
1995 364 046 76 114 43 464 119578 102 249
1996 377 166 78 513 43419 121 932 104 121

Unadjusted
1995 Q1 86 817 18811 10 751 29 562 27 859

Q2 88 169 19 036 10 926 29 962 23 490
Q3 93 436 19 082 10 914 29 996 24 704
Q4 95 624 19185 10 873 30 058 26 196

1996 Q1 69 593 19 523 10 548 30 071 26 953
Q2 90 963 19 488 10 916 30 404 24 404
Q3 96 873 19 626 10 934 30 560 25 592
Q4 99 737 19 876 11 021 30 897 27 172

1997 Q1 92 516 19 796 10 782 30 578 26 879
Q2 95196 19 842 11 347 31 189 25 250
Q3 101 463 20 210 11 278 31 488 26 374

Seasonally adjusted

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

CAAB 
90 325
90 958
91 092 
91 671

93 169
93 788
94 564
95 645

96 484
97 997
98 666

DIAV 
18811 
19 036 
19 082 
19 185

19 523 
19488 
19 626 
19 876

19 796 
19842
20 210

DIAW 
10 771 
10 920 
10 925 
10 848

10913 
10 775 
10812 
10919

10 961
11 181 
11 239

DIAT 
29 582
29 956
30 007 
30 033

30 436 
30 263 
30 438 
30 795

30 757
31 023 
31 449

DECU 
25 541 
25 899 
25 386 
25 423

25 512
26 356
25 980
26 271

26 219 
26 932 
26 797

Percentage change, latest year on previous year

1995
1996

Percentage change, latest quarter on previous quarter

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

Value of 
physical 
Increase 
In stocks 

and 
work in 

progress^ Total

DHBK 
312 

2 890 
4 119 
2 676

DIEL 
560 563 
579 593 
589 992 
605 895

■1 128 
2 554 
1 912 

781

-294  
1 906 

701 
363

143 110
144 175 
150 048
152 659

146 323
147 677
153 726 
158 169

-2 8 7  149 686 
1 985 153 620 

214 159 539

DGBA 
-22 
945 

1 680 
1 616

1 294 
260 
752 
370

DIAY 
145 426
147 758
148 065 
148 743

150411
150 669
151 734 
153 081

887 154 347 
412 156 364 
790 157 702

Percentage change, latest quarter on corresponding quarter of previous year

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
0 2  
Q3

Exports of 
goods and 

services

Total
final

expend
iture

less 
Imports of 

goods and 
services

Statist
ical

discrep
ancy

(expend
iture)

Grose 
domestic 

product at 
market 
prices

less
Factor

cost
adjust
ment^

DJCV 
142 847 
156 089 
168 202 
179 561

DJDA 
703 430 
735 682 
758 194 
785 456

DJCY 
154 608 
163 381 
170 282 
184 607

QIXS

698

CAOO 
548 622 
572 301 
587 612 
601 547

DJCU 
71 822
74 070
75 977
76 496

£ million

Gross 
domestic 

product at 
factor 

cost

CAOP 
476 600 
468 231 
511 935 
525 051

Qiven to the nearest £ million but cannot be regarded as accurate to

^ ment'see adjustment Included In this series. For description of adjust-

3 Represents Taxes on expenditure less Subsidies, both valued at 1990 prices.

41 252 184 362 40 156
40 528 184 703 42 785 1A A9H
42 319 192 367 44 004

10
10 n^o

44 103 196 762 43 337 19 736

43 363 189 686 44 302 10 755
44 079 191 756 46 340 18 898
44 714 198 440 46 961 19 113
47 405 205 574 47 004 19 730

46 023 195 709 46 225 19873
48 374 201 994 50 828 20 016
48 522 208 061 51 281 20 371

DJOG DIAU DJOJ DIAS
41 608 187 034 41 166 — 145 648 18 626 127 220
41 010 168 766 42 165 — 146 603 19112 127 491
42 492 190 557 43 183 — 147 374 19 206 126168
43 092 191 835 43 748 - 146 087 19 031 129 056

43 811 194 222 45 326 121 149 017 19 022 129 995
44 631 195 300 45 763 160 149 697 19 034 140 663
44 966 196 700 46 250 194 150 644 19 175 131 469
46 153 199 234 47 268 223 152 169 19 265 132 024

47 132 201 479 47 828 250 153 901 20082 133 619
48 678 205 042 50112 270 155 200 19 950 135 250
49 070 206 772 50419 284 156 637 20 251 136 386

7.8 3.1 4.2 2.7 2.6 2.8
6.8 3.6 6.4 2.3 0.7 2.6

1.7 1.2 3.6 0.6 0.0 0.7
1.9 0.6 1.0 0.5 0.1 0.5
0.8 0.7 1.1 0.6 0.7 0.6
2.6 1.3 2.2 1.0 0.5 1.1

2.1 1.1 1.2 1.1 4.2 0.7
3.3 1.8 4.8 0.8 -0 .7 1.1
0.8 0.6 0.6 0.9 1.5 0.8

5.3 3.8 10.1 2 2 2.1 2.2
8.8 3.5 6.5 2.1 -0 .4 2.5
5.8 3.2 7.1 2.2 -0 .2 2.6
7.1 3.9 8.0 2.8 1.2 3.0

7.6 3.7 5.5 3.3 5.6 2.9
9.1 5.0 9.5 3.7 4.8 3.5
9.1 5.1 9.0 4.0 6.6 3.7

Data In this table update those contained In ONS Blue Book tables 1.2 and 1.3.
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Gross domestic product at factor cost: by category of income^
£ million

Income
from

employment

Gross 
trading 
profits 

of companies
2.3.4.S

Gross 
trading 
surplus 

of public 
corporations

Gross 
trading 

surplus of 
general 

government
enterprises^ Other income^

Total domestic
7income

less
Stock

appreciation

Statistical 
discrepancy 

(incom e)

Gross 
dom estic 

product 
at facto r 

cost

At current prices

DJAO CIAC
1993 351 561 75 908
1994 365 035 88 396
1995 381 208 92 530
1996 400 820 101 674

Unadjusted 
1995 Q1 94 304 22 713

Q2 94 680 22 381
Q3 95 259 22 830
Q4 96 965 24 606

1996 Q1 99 308 23 900
Q2 98 986 23 720
Q3 100 242 25 013
Q4 102 284 29 041

1997 Q1 105 351 25 432
Q2 104 974 25 333
Q3 106 538 26 885

ADRD 
2 438
2 698 
4 230
3 959

254 
1 333 
1 415 
1 228

724 
1 090 
1 052 
1 093

563
936
980

Seasonally adjusted

DIAC
Q1 93 874
Q2 94 811
Q3 95 538
Q4 96 985

Q1 98 465
Q2 99 403
Q3 100 771
Q4 102 181

Q1 104 203
Q2 105 489
Q3 106 955

CIAD 
23 428 
23 644 
22 672 
22 786

ADRO 
768 

1 139 
1 346 

977

24 351
25 016
25 812
26 495

1 204 
943 
909 
903

25 287
26 327
27 860

1 033 
729 
748

DJAQ DJAP DJAU DJAT GIXQ CAOM
193 120120 550 220 2 350 — 547 870
495 127 652 584 278 4 143 580135
623 134 260 612 851 4 761 608 090
603 137 095 644 151 972 -414 642 765

185 33 257 150 713 2 226
152 33 506 152 052 1 697
148 33 759 153 411 633
138 33 738 156 675 205

108 34 133 158 173 919
120 33 882 157 798 -7 2
140 34 301 160 748 59
235 34 779 167 432 66

211 34 988 166 545 83
201 35 942 167 386 123
110 36 491 171 004 667

DJBH DIAO D IC E
185 33 325 151 580 1 842 — 149 738
152 33 396 153142 1 815 - 151 327
148 33 710 153 414 1 086 152 328
138 33 829 154 715 18 — 154 697

108 34 185 158 313 589 -106 157 618
120 33 852 159 334 38 -115 159181
140 34 249 161 881 466 -109 161 306
235 34 809 164 623 -121 -84 164 660

211 35 035 165 769 -67 32 165 868
201 35 921 168 667 211 66 168 522
110 36 426 172 099 882 91 171 308

Percentage change, la test year on  previous year

1995 4.4 4.7 56.8 5.2 4.9 4.8
1996 5.1 9.9 -6.4 2.1 5.1 5.7

Percentage change, la test quarte r on previous quarter

1996 Q1 1.5 6.9 23.2 1.1 2.3 1.9
Q2 1.0 2.7 -21 .7 -1 .0 0.6 1.0
Q3 1.4 3.2 -3 .6 1.2 1.6 1.3
Q4 1.4 2.6 -0 .7 1.6 1.7 2.1

1997 Q1 2.0 -4 .6 14.4 0.6 0.7 0.7
Q2 1.2 4.1 -29.4 2.5 1.7 1.6
Q3 1.4 5.8 2.6 1.4 2.0 1.7

Percentage change, latest quarter on correspond ing  quarter o f previous year

1996 Q1 4.9 3.9 56.8 2.6 4.4 5.3
Q2 4.8 5.8 -17.2 1.4 4.0 5.2
Q3 5.5 13.8 -32.5 1.6 5.5 5.9
Q4 5.4 16.3 -7 .6 2.9 6.4 6.4

1997 Q1 5.8 3.8 -14.2 2.5 4.7 5.2
Q2 6.1 5.2 -22.7 6.1 5.9 5.9
Q3 6.1 7.9 -17.7 6.4 6.3 6.2

1 Estimates are given to the nearest £ million but cannot be regarded as accurate to 
this degree.

2 Quarterly alignment adjustment included in this series. For description of adjust* 
ment see Notes.

3 Before providing for depreciation and stock appreciation.
4 Including financial institutions.
5 Figures reflect privatisations.
6 Income from rent and from self-employment, and the imputed charge for the con

sumption of non-trading capital,
7 The sum of the factor incomes before deducting Stock appreciation.

Data in this table update those contained in ONS Blue Book table 1.4.

Some additional quarterly data are available on the ONS’s Databank. These data can 
also be provided on paper - for details see notes on additional data.
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1990 3 Id
24

1993
199«
1995

OVZJ
114-8
132.1
I3a7
143.4

1996

Seasonally

199501
02
03
04

96.3
97.9
96.3
95.9

I39i
135-6
140.1

I39i

102.1
102J
102B
102.6

199601
02
03
04

99i
94.0
95i
33.7

140i
144.1
143.9
145.3

1014

1012
1012
103i

199701
02
03

33.4
93i
913

1410
141.1
145.6

104.1 
104.5

105.1

Percentage change, latest year on previous year

1995
1996

-1.4
- 1.6

5.0
U

1.7
0.3

Percentage change, latest quarter on previous quarti

199601
02
03
04

14

-51
1.3

- 1£

03
2.7

-01
1.0

-02
-02
1.0
0.1

1997Q1
02
03

>03
0.4

- 1.6

-13
- 0.6
32

Percents

0.7
0.4
0.6

9® ̂ 9 6 ,  latest q
1996Q1

02 10

03 < 0
Oe
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1997 Qi

02 -58
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-3.0

1 ^^nates m ^w T * * * "

“4rter on correspondin9

07
62
2.7
19

02
-02
0.4
0.7

cuts an 4sacarat(

3
"ay not

^ to the

accouKof
“ t s r r t

* i



-^14

CAOm

580135 
608 090 
642785

Index numbers of output at constant factor cost^

Agric
ulture,
fores

try.
and fishing

1990
W eights' 19

1993
1994
1995
1996

Seasonally ad justed

CKAP
99.1
98.5
97.1
95.5

M ining & 
quarrying 

Inc oil 
& gas 

extrac
tion

24

DVZJ
114.8
132.1
138.7
143.4

Production

M anuf
acturing
(revised

defin i
tion)

232

DVZK
96.3

100.8
102.5
102.8

Elec
tricity, 

gas and 
water 

supply

22

DVZS
111,9
113.0
116.3
123.7

Total

278

DVZI
99.1

104.4
106.7
107.9

Construc
tion

72

DVJO
87.2 
90.6 
90.0
91.2

Distrib
ution 

hotels 
and 

catering; 
repairs

143

CKAQ
99.8

103.8 
105.6
108.9

Service Industries

Transport
storage

and
communi

cation

84

CKAR
102.6
110.9 
118.2
123.9

Business
services

and
finance

193

CKJB
100.2
105.9
110.4
116.7

Govern
ment and 

other 
services

212

CKJC
102.6
104.4 
106.2
107.4

Total

631

CKCE
101.2
105.6
108.9
112.8

G ross 
dom estic  

p ro d u c t 
at fa c to r 

cost^

1000

DJDD
99.6

104.0
106.9
109.6

1990a 100

Gross 
domestic 

product 
excl. oil 

and gas 
extraction

983

CKJL
99.1

103.1
105.9
108.5

4

J

OJCE
1842 - 149738
1815 - 151327
1066 • 152 328

16 - 154697

589 -106 157 618
38 -115 159161

466 -US 161306
-121 -84 164 660

-67 32 165 866

211 66 168 522

882 91 171308

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

98.3
97.9
96.3
95.9

99.2 
94.0
95.2
93.7

93.4
93.8
92.3

139.2
135.6
140.1
139.9

140.2 
144.1
143.9
145.3

142.0
141.1
145.6

102.1
102.3 
102.8 
102.6

102.4 
102.2
103.2
103.3

104.1
104.5
105.1

Percentage change, la tes t year on  p re v io u s  year

1995
1996

113.6
116.5
117.3 
118.0

122.3
124.9 
123,0
124.5

122.3
127.9
132.6

Percentage change, la tes t q u a rte r on  p re v io u s  qua rte r

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

106.2
106.3
107.1 
107.0

107.2
107.5
108.2
108.6

108.7 
109.5
110.8

90.5 
89.9
89.6 
90.1

90.3
90.4
91.3
92.7

92.8
93.5
93.4

Percentage change, la tes t qu a rte r o n  co rre sp o n d in g  q u a rte r o f p rev iou s  year

1996 Q1 
Q2 
Q3 
Q4

105.3
105.4 
105.2
106.5

107.0 
108.9
109.6
110.1

110.6 
112.7 
113.1

116.4
117.6
118.7
120.0

122.7 
121.9
124.1
126.8

129.1 
131.6
132.4

109.3
109.5
110.6
112.3

114.3 
115.9
116.7 
120.0

122.2
124.3
126.8

105.5
105.9
106.4
106.9

107.0
107.4 
107.3
108.0

108.5 
108.8
108.9

108.1
108.5
109.1
110.2

111.3 
112.2
112.9
114.6

115.9
117.4
118.5

106.3
106.5 
107.1
107.0

108.6
109.1 
100.8 
111.0

111.8
113.0
113.9

105.2
105.5 
106.0
106.7

107.5 
108.0
108.6
109.8

110.7
111.9
112.7

1997 Q1 
Q2 
Q3

1 ^ tim a te s  cannot be regarded as accurate to the last digit shown.
^  implicit statistical discrepancy com pared with the sum of the previ-

and account of other information based on incomes

3 Weights may not sum to the totals due to rounding.

Data In this table update those contained In ONS Blue Book tables 
1.6 and 2.5.
Some additional quarterly data are available on the ONS's Databank. These 
data can also be provided on paper - for details see notes on additional 
data.
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Index numbers of output at constant factor cost: service industries
1990=1

Distribution hotels and 
catering: repairs

Transport, storage and 
communication Business services and finance Government and other services

Motor 
trades; 

wholesale 
and retail 

trade; 
repairs

Hotels and
restaur- Transport 

ants and storage

Post and 
telecommun

ication

Financial
intermedia

tion^

Real 
estate, 

renting and 
business 
activities

Ownership
of

dwellings

less
Adjustment

for
financial 

.4services
Health and Other Total 

p a d ’ Education social work services^ services

1990
W eights 115 28 54 30 72

1993
1994
1995
1996

CKJN 
101.8 
106.2 
108.5 
112.0

CKEP
91.7
94.0
93.9
96.2

CKBU
101.6
109.6
115.6 
116.8

CKBM
104.5 
113.2 
122.9
136.5

CKKH
97.7
99.2

104.0
110.3

j

Seasonally adjusted

1995 Q1 107.5 96.4 115.2 118.7 101.4
Q2 108.1 94.5 115.6 121.2 103.7
Q3 108.4 92.1 115.6 124.2 104.9
Q4 110.0 92.4 115.9 127.4 106.0

1996 Q1 110.2 93.8 116.8 133.3 109.2
Q2 111.5 98.3 115.5 133.2 109.0
Q3 112.9 96.0 116.4 137.9 109.5
Q4 113.3 96.8 118.6 141.7 113.6

1997 Q1 114.5 94.8 120.1 145.3 112.2
Q2 116.9 95.4 120.7 151.1 116.9
Q3 117.0 97.3 120.2 154.6 118.7

Percentage change, la test year on  p rev ious year

1995 2.2 -0.1 5.5 8.6 4.8
1996 3.2 2.4 1.0 11.1 6.1

Percentage change, la test quarte r on p rev ious quarter

1996 Q1 0.2 1.5 0.8 4.6 3.0
Q2 1.2 4.8 -1.1 -0.1 -0.2
Q3 1.3 -2.3 0.8 3.5 0.5
Q4 0.4 0.6 1.9 2.8 3.7

1997 Q1 1.1 -2.1 1.3 2.5 -1.2
Q2 2.1 0.6 0.5 4.0 4.2
Q3 0.1 2.0 -0.4 2.3 1.5

Percentage change, la test quarter on  co rrespond ing  quarte r o f p revious yc

1996 01 2.5 -2 .7 1.4 12.3 7.7
0 2 3.1 4.0 -0.1 9.9 5.1
0 3 4.2 4.2 0.7 11.0 4.4
0 4 3.0 4.8 2.3 11.2 7.2

1997 01 3.9 1.1 2.6 9.0 2.7
02 4.8 -3.0 4.5 13.4 7.2
0 3 3.6 1.4 3.3 12.1 8.4

1 Public administration and national defence: compulsory social security.
2 Comprising sections 0 . P and Q of the SIC{92).
3 Comprises section J of the SIC(92). This covers activities of institutions such as 

banks, building societies, securities dealers, insurance companies and pension 
funds. It also covers institutions whose activities are closely related to financial in
termediation but do not conduct financial Intermediation themselves. For exam
ple, fund managers and insurance brokers.

' L .

111 62 -51 66 49 59 37 631

CKKI CKBW CKCA CKBX CKFL CKFM CKKJ CKCE
98.0 103.4 95.9 98.7 97.4 106.5 110.4 101.2

108.2 104.8 100.3 97.0 100.3 107.3 117.8 105.6
116.0 106.1 108.2 94.5 101.8 110.8 125.0 108.9
125.6 107.9 116.2 92.3 103.5 113.6 129.4 112.8

114.7 105.8 105.9 95.8 101.7 108.8 122.3 108.1
114.2 106.2 107.3 94.5 101.8 110.3 124.5 108.5
115.8 106.3 108.5 94.2 101.6 111.7 125.8 109.1
119.4 106.1 111.2 93.6 102.2 112.6 127.5 110.2

121.5 106.5 113.4 92.8 102.5 112.9 128.9 111.3
124.8 107.3 115.2 92.8 103.2 113.3 129.2 112.2
126.4 108.3 117.2 92.1 103.9 113.7 128.1 112.9
129.8 109.3 119.2 91.6 104.4 114.5 131.4 114.6

134.9 110.1 121.0 90.9 104.9 115.1 133.7 115.9
138.3 110.8 127.6 90.4 105.0 115.0 136.2 117.4
141.8 111.6 129.6 89.8 105.6 115.3 136.9 118.5

7.2 1.2 -2.6 1.5 3.3 6.1 3.1
8.3 1.7 -2.3 1.7 2.5 3.5 3.6

1.6 0.4 -0.9 0.3 0.3 1.1 1.0
2.7 0.8 0.0 0.7 0.4 0.2 0.8
1.3 0.9 -0.8 0.7 0.4 -0.9 0.6
2.7 0.9 -0.5 0.5 0.7 2.6 1.5

3.9 0.7 -0.8 0.5 0.5 1.8 1.1
2.5 0.6 -0.6 0.1 -0.1 1.9 1.3
2.5 0.7 -0.7 0.6 0.3 0.5 0.9

5.9 0.7 -3.1 0.8 3.8 5.4 3.0
9.3 1.0 -1.6 1.4 2.7 3.8 3.4
9.2 1.9 -2.2 2.3 1.8 1.8 3.5
8.7 3.0 -2.1 2.2 1.7 3.1 4.0

11.0 3.4 -2.0 2.3 1.9 3.7 4.1
10.3 3.3 -2.6 1.7 1.5 5.4 4.6
12.2 3.0 -2.5 1.6 1.4 6.9 5.0

4 The weight and proxy series for financial intermediation are calculated before the 
deduction of interest receipts and payments to provide a better indication of the 
underlying activity for this section (see note 3). However, this overetates the contri
bution to GDP because interest flows should be treated as transfer payments rather 
than final consumption. The financial services adjustment, which has a negative 
weight, corrects for »his.
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AlcurrerfP^
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1933 
199* 

-  1995 
^  1996

DJCW 
476800 
498 231 
511335 
524 353

jgajonjltyadjusi***
djdh

127220 
127491 
128160 
129 056

DJBA
149738 
151327 
152 328 
154697

129 874 
130503 
131275 
132701

157472 
158 987 
161068 
164383

199701
02
03

133 569
134 980 
136102

165558 
168185 
170 951
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Percentage change, latest quarter on previous q u a

H 1997Q1 
' '  02 

03

{
i

I
I

■^fiesduai
4PProachb

«ureaaj2

^ ‘̂ ‘’yconventoa"'easurirq ^amcxrttjy

' ’Wed GOP



49

K a
J7,4
30.3
31.8
33.5

)1,7
)1.8
H.6
1Z2

)2.5
0.2
0.9
HA

W.9
0.0
0.6

1.5
1.7

0.3
0.7
0.7
0.5

0.5
0.1
0.6

Othef
SetytesZ Total

i^vices

59

c k f m
106.5 
107.3 
110.8
113.6

37

CKK)
110.4 
117.8 
125.0
129.4

631

CKC8
1015
105.6
1086
1126

1106
111.7
112.6

112.9
113.3 
1117 
114.5

115.1
115.0
115.3

1226
124.5 
1256
127.5

128.9
1296
129.1
131.4

108.1
1065
109.1
1106

1116
1126
112.9
114.6

1337 115.9
1366 117.4
136.9 1186

3,3
2.5

51
35

3.1
36

0.3
0.4
0.4
0.7

0.5
- 0.1
0.3

1.1
52

-OS
26

IS
1.9
0.5

1.0
OS
0.6
1.5

1.1
1.3
0.9

A  ^  Gross domestic product at factor cost: individual measures

£ million

Expenditure- 
based 

estimate 
at 1990 

prices

At current prices

Residual 
error 1

Expenditure-
based

estimate

Income-
based

estimate

DJCW DJAE DJAL DJAS
1993 476 800 547 870 547 870
1994 498 231 580 135 580 135
1995 511 935 606 090 608 090
1996 524 353 641 910 643 179 -1  269

Seasonally ad justed

DJDH DJBA DJBE DJDS
1995 Q1 127 220 149 738 149 738

Q2 127 491 151 327 151 327
Q3 128 168 152 328 152 328
Q4 129 056 154 697 154 697 -

1996 Q1 129 874 157 472 157 724 -252
Q2 130 503 158 987 159 296 -3 0 9
Q3 131 275 161 068 161 415 -3 4 7
Q4 132 701 164 383 164 744 -361

1997 Q1 133 569 165 558 165 836 -2 7 8
Q2 134 980 166 185 168 456 -271
Q3 136 102 170 951 171 217 -2 6 6

Percentage change, la te s t year on  p re v io u s  year

1995 2.8 4.8 4.8
1996 2.4 5.6 5.8

Index numbers (1990=100) 

Value indices at current prices
Volume Indices at 1990 prices

Percentage change, la tes t q u a rte r o n  p re v io u s  qua rte r

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

0.6
0.5
0.6
1.1

0.7
1.1
0.8

1.8
1.0
1.3
2.1

0.7
1.6
1.6

2.0
1.0
1.3
2.1

0.7
1.6
1.6

Percentage change, la tes t q u a rte r on  co rre sp o n d in g  q u a rte r o f p re v io u s  year

1996 Q1 
Q2
0 3
0 4

1997 01 
02 
0 3

2.1
2.4
2.4 
2.8
2.8
3.4 
3.7

5.2
5.1
5.7
6.3

5.1
5.8
6.1

5.3
5.3 
6.0 
6.5

5.1 
5.8
6.1

1 The Residual error is, by convention, the amount by which the expenditure -based 
approach to measuring GDP exceeds the income-based estimate, it is also the 
sum of two components: Statistical discrepancy (expenditure) with sign reversed, 
and the Statistical discrepancy (income) with natural sign

2 Income data deflated by the implied GDP deflator at factor cost, based on expen
diture data.

Expenditure-
based

estimate

DJCN
114.4
121.1
127.0
134.0

125.1
126.4
127.2
129.2

131.5
132.8
134.5
137.3

138.3
140.5
142.8

Income-
based

estimate

DJCO
114.4
121.1
127.0
134.3

125.1
126.4
127.2
129.2

131.7 
133.1
134.8
137.6

138.5
140.7 
143.0

Expenditure-
based

estimate

Income-
based

estimate^

DJDE
99.6

104.0
106.9
109.5

106.3
106.5 
107.1 
107.8

108.5 
109.0
109.7
110.8

111.6
112.7
113.7

106.3
106.5
107.1
107.8

108.7
109.2
109.9 
111.1

111.8
112.9
113.9

Output-
based

estimate

DIAR DIGW
99.6 99.6

104.0 104.0
106.9 100.7
109.7

106.1
106.3 
106.0
107.6

108.4
109.0
109.7
111.0

111.8 
113.1 
114.0

4.8 4.8 2.8 2.8 2.6
5.6 5.8 2.4 2.6 2.6

1.8 2.0 0.6 0.8 0.8
1.0 1.0 0.5 0.5 O.S
1.3 1.3 0.6 0.6 0.6
2.1 2.1 1.1 1.1 1.1

0.7 0.7 0.7 0.6 0.8
1.6 1.6 1.1 1.0 1.1
1.6 1.6 0.8 0.8 0.9

5.2 5.3 2.1 2.2 2.2
5.1 5.3 2.4 2.6 2.5
5.7 6.0 2.4 2.6 2.7
6.3 6.5 2.8 3.1 3.1

5.1 5.1 2.8 2.9 3.1
5.8 5.8 3.4 3.4 3.7
6.1 6.1 3.7 3.6 3 9
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REVISIONS ANALYSIS
Revisions since last edition of UK Economic Accounts

Expenditure components at current prices 
Consumers’ expenditure 
General government final consumption 
Gross domestic fixed capital formation 
Value of physical Increase in stocks 

and work in progress 
Exports 
less Imports^
less Taxes on expenditure'
Subsidies
Statistical discrepancy (expenditure adjustment)

Expenditure components at constant 1990 prices 
Consumers' expenditure 
General government final consumption 
Gross domestic fixed capital formation 
Value of physical increase in stocks 

and work in progress 
Exports 
less Imports^
less Adjustment to factor cost’
Statistical discrepancy (expenditure adjustment)

Income components at current prices 
Income from employment 
Gross trading profits of companies 
Gross trading surplus of public corporations 
Gross trading surplus of general 

government enterprises 
Other income 
Total domestic income 
less Stock appreciation’
Statistical discrepancy (income adjustment)

Output components index at constant factor cost
Agriculture, hunting, forestry and fishing 
Mining and quarrying 
Manufacturing (revised edition)
Electricity, gas and water supply 
Construction
Distribution, hotels and catering 
Transport and communication 
Finance and Business services 
Government and other services

GDP at current factor cost 
GDP at current market prices 
GNP at current factor cost 
GNP at current market prices

GDP at 1990 factor cost 
GDP at 1990 market prices 
GNP at 1990 factor cost 
GNP at 1990 market prices

1 Estimates of imports of goods and services and taxes on expenditure (which is 
the main part of the adjustment to factor cost) are deducted in arriving at gross 
domestic product at factor cost. The effect of revisions to these estimates on the 
total therefore involves reversing the sign. A similar situation applies in the case of 
stock appreciation and the income components of gross domestic product 

2 Proceeds from the National Lottery paid to the Lottery Distribution Fund are in
cluded in taxes on expendidture from 1994Q4,

V . V .  >

A 0*'

£ million

1995 1996 1996
Q1

1996
02

1996
03

1996
04

1997
01

1997
02

A IIR 336 380 -142 -39 137 135 233
AAXI -455 -90 -182 -193 10 34 889
D7DC — -136 -597 413 303 -255 -674 68

DHBF 57 2 9 12 34 4 -27
DJAD — -70 -86 139 -96 -27 523 495
DJAG - 161 -124 272 -76 89 395 565
AAXC — -492 -91 -42 -130 -229 729 369
AAXJ — -94 3 -53 -20 -24 -10 -45
OIXM -120 -40 -39 -29 -12 57 82

CCBH 518 174 66 202 76 74 -51
DJCZ — -486 -4 -254 -206 -22 -37 656
DFDM — 31 -492 408 324 -209 -580 134

DHBK 41 1 7 10 23 2 -2
DJCV — -244 -45 94 -223 -70 673 606
DJCV — -64 -193 211 17 -99 233 546
DJCU -676 -134 -95 -190 -257 381 -57
GIXS -97 -32 -31 -24 -10 47 65

Z^AO 466 75 -202 542 51 174 -50
CIAC — 265 411 87 149 -382 930 1 006
ADRD — • • -111 -19 30 100 33 -33

DJAQ -78 -40 -12 -12 -14 -14 -16
DJAP -986 61 -359 -499 -189 -359 31
DJAU -333 396 -505 210 -434 764 938
DJAT — -1 -2 -1 -1 3 -1 -15
GIXQ 181 8 27 54 92 185 222

CKAP 0.1 0.4 -0.3 0.4 -0.6 -0.6
0VZJ — 0.1 — 0.1 — 0.2 0.4
0VZK — — 0.1 — 0.1 0.2
DVZS 0.1 — 0.1 0.1 — 1.4 0.7
DVJO — 0.1 — — — 0.1 0.1 -0.1
CRAQ — -0.2 -0.1 -0.6 0.1 -0.1 -0.9 -0.4
CRAR — 0.8 0.8 -0.1 1.0 1.5 2.4 1.8
CKJB — 0.6 0.5 0.6 0.3 0.9 0.7 1.3
CRJC — -0.2 -0.2 — -0.3 -0.4 -0.6 -0.6

CAOM -151 -88 -6 -4 -53 -671 110
CAOB — -549 -140 -66 -101 -242 111 309
GIBD -1 257 -506 -464 -151 -136 -345 649
GIBF — -1 655 -558 -524 -248 -325 437 848

CAOP 603 164 22 131 186 -27 100
CAOO — -173 36 -128 -10 -71 246 2
GIXY -422 -182 -356 7 109 251 576
GIXX -1 098 -310 -506 -134 -148 524 478

less

I

GP

Gross ̂

and services
Hoirren’P ^ ^ o n g o o d s^  -

:|
rormauw'
socks and w ort

offixpenditi

lA D L C B ij
, goods and servces at

\aue of physical ncrease in
Toa

Net

1 ^ 1 * 4  —

Stocks and w ork.

artVlLfi IM.U<
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Gross traing I 
j{ Otherhcome';] Tcf̂ dornesticincarK

kss Slock appreciation
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t A6B REVISIONS ANALYSIS’
Revisions since previously published estimates

Previous estimates published on 20 November 1997

National accounts aggregates (TABLE A2)
At current prices

Gross domestic product at market prices 'Money GDP' 
less Factor cost adjustment 

Gross domestic product at factor cost 
At 1990 prices

Gross domestic product at market prices
less Factor cost adjustment
Gross domestic product at factor cost

Gross domestic product: by category o f expenditure 
at current prices (TABLE B1)

Domestic expenditure on goods and services at market prices 
Consumers’ expenditure 
General government final consumption 
Gross domestic fixed capital formation 
Value of physical increase in stocks and work in progress 
Total

Net exports of goods and services 
Statistical discrepancy (expenditure)

Gross domestic product: by category o f expenditure 
at constant 1990 prices (TABLE B2)

Domestic expenditure on goods and services at market prices 
Consumers' expenditure 
General government final consumption 
Gross domestic fixed capital formation 
Value of physical increase in stocks and work in progress 
Total

Net exports of goods and services 
Statistical discrepancy (expenditure)

Gross domestic product at factor cost: by category of Income 
at current prices (TABLE C)

Income from employment
Gross trading profits of companies
Other income
Total domestic income
less Stock appreciation
Statistical discrepancy (income)

A IIX
AAXV
DECR
DQAQ
DIOS
DKSY
OIXM

CAAfi
DIAT
DECU
DOBA
DZAY
DKSZ
OIXS

DIAC
CIAD
DKSX
DIAD
DJCE
OIXQ

KEY ECONOMIC INDICATORS FOR THE SECTOR ACCOUNTS
Previous estimates published on 23 September 1997

Personal Income, expenditure and saving at current prices 
(TABLE H I)

Total personal income before tax 
Total personal disposable Income

Personal Income, expenditure and saving (TABLE H2)
Balance: personal saving: at current prices 
Real personal disposable income: at 1990 prices

Current account of industrial and commercial companies 
at current prices (TABLE I)

Income
Gross trading profits^

Continental shelf companies 
Other companies

Total dividend and interest receipts 
Allocation of income

Total dividend and interest payments 
Balance: undistributed income

Capital account of industrial and commercial companies 
at current prices (TABLE J)

Expenditure
Gross domestic fixed capital formation
Value of physical increase in stocks and work in progress
Balance: Financial surplus or deficit

Financial transactions of Industrial and commercial companies
at current prices (TABLE K)

Transactions leading to net borrowing requirement 
Investment in UK company securities 
Investment abroad 

Net borrowing requirement

A lIQ
AIIW

AAUU

1995 1996 1996
01

1996
02

1996
03

CAOD
DIAA
CAOM

704  156 
9 6  066  

6 0 8  090
741 751 

9 8  986 
642  765

182 188 
24 570  

157 618

183 604 
24 423  

159 101
186 138 

24 032  
161 306

CAOO
DIAS
CAOP

587  912 
7 5  977 

511 935

601 547 
7 6  496  

525  051
149 017 

19 022  
129 995

149 697  
1 9 0 3 4  

130 663
150 644 

19 175 
131 469

446 169 
149 200 
108 736 

4 748 
700 861 
-4  700

473 845 
155 277 
114 487 

2 974 
746 503 
-5  607 

855

116 166 
30 504 
27 979 

1 696 
184 345 
-2  303 

146

117270 
38 629 
28 963 

35
184 097 
-1 487 

194

119 087 
38 052 
20 525 

717 
187 181 
-1 281 

230

364 046 
119 578 
102 249 

4 119 
589 992 
-1 772

377 166 
121 932 
104 121 

2 676 
605 895 
-5  046 

698

93 169 
30 436 
25 512 

1 294 
150411 
-1 515 

121

93 788 
30 263 
26 358 

260 
150 669 
-1 132 

160

94 564 
30 438 
25 980 

752 
151 734 
-1 284 

194

381 208 
92 530 

138 810 
612 851 

4 761

400 820 
101 674 
141 657 
644 151 

972 
-414

98 465 
24 351 
35 497 

150 313 
589 

-106

99 403 
25 016 
34 915 

159 334 
38 

-115

100 771 
25812 
35 298 

161 881 
466 

-109

1996
0 4

189 821 
25 161 

164 660

152 189 
19 265 

132 924

121 322 
39 292 
29 020 

526 
190 160 

-616 
277

95 645 
30 795 
26 271 

370 
153 081 
-1 115 

223

102 181 
26 495 
35 947 

164 623 
-121 
-84

1997
01

1997
02

£ million

1997 
0 3

192 386 195 599 198 794 
26 510 27 077 27 486

165 868 160 522 171 308

153901 155200 156637
20 002 19 950 20 251

133019 135 250 136 386

122 938 
39 474 
29 292 

546 
192 250 

-174 
310

125 405 
40 095 
29 951 

259 
195 710 

-448 
337

127 257 
40 698 
29 032 

904 
198 691 

-254 
357

96 484 
30 757 
26 219 

007 
154 347 

-696 
250

97 997 
31 023 
26 932 

412 
156 364 
-1 434 

270

96 666 
31 449 
26 797 

790 
157 702 
-1 349 

284

104 203 
25 287 
36 279 

165 769 
-67 

32

105 489 
26 327 
36 851 

160 667 
211 

66

106 955 
27 060 
37 204 

172 099 
682 

91

1995 1996 1996
Q1

1996
02

1996
03

1996
0 4

1997 
01

1997 
02

1997 
03

636 097 669 108 165 531 165 296 167 901 170 300 172 610 170 760 178 304
505 401 534 361 131 707 131 984 134 726 135 944 137 150 143 497 142 681

59 232 60 516 1 5 541 14 714 1 5 639 14 622 14 212 18 092 15 424
412 376 425 335 105 631 105 553 106 980 107 171 107 638 112135 110625

CIDT
CIDU
XAOA

10 923 
92 756 
41 400

14 391 
103 716 

4 3  850

3 121 
24 950 
10 663

3 689  
2 5  443 
12 522

3 795  
2 5  881 
10 502

3 786 
2 7  442 
10 083

3 325  
2 6  934 
10 593

2 974 
2 8  070  
11 504

3 135 
2 9  045 
13 099

XAFY
AAUQ

73 406  
6 5  408

7 9  085 
6 9  618

17 817 
17 605

2 0  669  
18 772

19 966 
16 894

2 0  633  
16 347

19 781 
1 7 1 1 1

2 3  561 
15 531

22 834 
1 9 2 5 0

AAUS
FMBO
AAVO

54 146 
4  633 
2  454

61 165 
2  723 
4  679

14 842 
1 489  

744
15 073 

97 
3 5 1 5

15 052 
733  
679

16 196 
404 

-2 5 9
16 255  

354 
608

16 946 
-2 7  

-1  455
16 078 

792 
1 691

AICC
AIDC
AICW

- 1 9  096  
- 1 0  535 

39 622
- 1 9  574 

- 5  119 
34 450

- 7  550 
- 3  579 
11 134

- 6  794 
-1  394 

8  257
- 2  290 

2  406 
5  150

- 2  932 
- 2  552 

9  909
- 2  637 
- 3  604 

7  021

- 3  734 
-7 3  

11 776
- 1  608 
- 3  696 

5 9 1 4

 ̂ ^s*deg%^^^ Qiven to the nearset £ million but cannot be regarded as accurate to 

2 Net of stock appreciation.
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Consumer’s expenditure^
£ million

Durable goods Non-durable goods Services

Total
consum

ers
expend

iture^
Other

Total Vehicles durables Total

Alcohol Clothing
& & Energy Other

Food tobacco footwear products goods Total

Rent,
rates
and

water
charges^ Catering

Trans
port & 

communi
cation

Toei

Other

<jurah*e

Monetary
services

Other
services^

1993
1994
1995
1996

prices

AIIK AIIL CCDT CCQM CDGM CCDW CDFH CODE CCEC CCED CEGC CCEE CDEY CEQG CEGK CEGO
CC8H

3481^
406 569 36 007 18 063 17 944 176 472 46 234 34 775 23 528 26136 45 799 194 090 52 676 34 844 40 438 16 152 49 980 1993 357845
427 394 38 963 19 778 19185 183 007 47 099 36 624 24 838 26 857 47 589 205 424 56 426 36 456 42 071 16 508 53 963 1 199< 364 046
446 169 41 106 20 758 20 348 188 576 48 983 37 493 25 899 27118 49 083 216 487 60 054 37 921 43 818 16 930 57 764 1 1995

i  i  a A 377166
473 845 45 212 23 100 22 112 200 247 52 257 39 850 27 495 28 822 51 823 228 386 62 364 40 730 46 047 19194 60 051 ; 1996

CCBJ
16
17 259 
17582 
18769

CCMN 
17315 1 
18 897 1

A

20 1
21 858 ‘

Unadjusted

1995 Q1 105 739 10171 5 372 4 799 44 375 11 753 8 501 5 198 7 849 11 074 51 193 14 782 8 456 10017 4 099 13 839
Q2 108 335 8 665 4 230 4 435 46 644 12 422 9 308 5 978 6 092 11 844 54 026 15 092 9 288 10 859 4 070 14717
Q3 114891 12319 7 577 4 742 44 988 12215 9 398 6128 5 570 11 677 57 584 15 169 10 851 12 145 4 377 15 042
Q4 117204 9 951 3 579 6 372 53 569 12 593 10 286 8 595 7 607 14 488 S3 684 15011 9 326 10 797 4 384 14166

1996 QI 111 806 10 762 5 542 5 220 46 849 12 592 8 924 5 484 8 282 11 567 54 195 15 278 8911 10 504 4 726 14 776
Q2 114 487 9 804 4 964 4 840 48 250 12 950 9 984 6 333 6 468 12 515 56 433 15 377 10117 11 362 4 685 14 892
Q3 122 152 13 468 8 314 5 154 48 205 13 287 9 969 6 573 5 937 12 439 60 479 15711 11 689 12 839 4 758 15 482
Q4 125 400 11 178 4 280 6 898 56 943 13 428 10 973 9 105 8 135 15 302 57 279 15 998 10013 11 342 5 025 14 901

1997 QI 118 206 11 814 6 143 5 671 49191 12 918 9 522 5 837 8216 12 698 57 201 16 116 9 677 10 991 4 935 15 482
Q2 122 566 11 '279 5 793 5 486 50 631 13 123 10 588 6 781 6 469 13 670 60 656 16 766 10 957 12 002 5 080 15851
Q3 130 779 15 132 9 382 5 750 50 516 13 141 10 763 6 943 6 068 13 601 65 131 17 009 12 772 13511 5 375 16464

Seasonally adjusted

AIIX AHY CCEH CCRG CDGN CCEK CEGA CCRH CCEQ CCER CEGD CCES CeSY CEGH CEGL CEGP
1995 QI 109 902 10122 5 206 4 916 46 621 12 150 9 285 6 307 6815 12 064 63 159 14 926 9 367 10 780 4 055 14 031

Q2 110 924 10 060 5 040 5 020 47 028 12 239 9 357 6 449 6 799 12 184 53 836 14 914 9 361 10 921 4 084 14 556
Q3 112 036 10 482 5 338 5144 47111 12 278 9 428 6 467 6 656 12 282 54 443 15 083 9 490 10 985 4 371 14 514
Q4 113 307 10 442 5 174 5 268 47 816 12316 9 423 6 676 6848 12 553 55 049 15 131 9 703 11 132 4 420 14 663

1996 01 
02
03
04

116166 10815 
117270 11 194 
119087 11 398 
121 322 11 805

5 439
5 744 
5818
6 099

5 376 
5 450 
5 580 
5 706

49 089
49 872
50 419 
50 867

12 892
12 908
13 294 
13 163

9 762 
10011 
10 001 
10 076

6 691 
6 818
6 947
7 039

7 162 
7 294 
7 097 
7 269

12 582
12 841
13 080 
13 320

56 262
56 204
57 270
58 650

15 397 
15 288
15 632
16 047

9 866 
10 106 
10 352 
10 406

11 347 
11 417 
11 568 
11 715

4 695 
4 678
4 755
5 066

14 957 
14 715 
14 963 
15416

1997 Q1 
Q2 
Q3

122 938 11 945 
125 405 12 741 
127 257 12 823

6 086 
6 579 
6 603

5 859 51 697 13 229 10 414
6 162 52 169 13 080 10 593
6 220 52 640 13 154 10 786

7 129 
7 289 
7 341

7180 13 745 59 296
7198 14 009 60 495 
7 088 14 271 61 794

16 232 
16 685 
16 916

10 690
10 915
11 402

11 882 
12 072 
12 201

4 900
5 067 
5 377

15 592 
15 756 
15 898

Percentage change, latest year on previous year

r

1995 4.4 5.5 5.0 6.1 3.0 4.0 2.4 4.3 1.0 3.1 5.4 6.4 4.0 4.2 2.6 7.0
1996 6.2 10.0 11.3 8.7 6.2 6.7 6.3 6.2 6.3 5.6 5.5 3.8 7.4 5.1 13.4 4.0

i
I f Percentage change, latest quarter on previous quarter

t * H H 1996 QI 2.5 3.6 5.1 2.1 2.7 4.7 3.6 0.2 4.6 0.2 2.2 1.8 1.7 1.9 6.2 2.0Q2 1.0 3.5 5.6 1.4 1.6 0.1 2.6 1.9 1.8 2.1 -0.1 -0 .7 2.4 0.6 -0.4 -1.6Q3 f.5 1.8 1.3 2.4 1.1 3.0 -0.1 1.9 -2 .7 1.9 1.9 2.3 2.4 1.3 1.6 1.7
| | H Q4 1.9 3.6 4.8 2.3 0.9 -1.0 0.7 1.3 2.4 1.8 2.4 2.7 0.5 1.3 6.5 3.0

1997 Q1 1.3 1.2 -0.2 2.7 1.6 0.5 3.4 1.3 -1.2 3.2 1.1 1.2 2.7 1.4 -3.3 1.1BjBi Q2 2.0 6.7 8.1 5.2 0.9 -1.1 1.7 2.2 0.3 1.9 2.0 2.8 2.1 1.6 3.4 1.1Q3 f.5 0.6 0.4 0.9 0.9 0.6 1.8 0.7 -1.5 1.9 2.1 1.4 4.5 1.1 6.1 0.9

♦  H Percentage change, latest quarter on corresponding quarter of previous year

■ i ■

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

 ̂ Consumers' Expenditure appear In Consumers' Trends
s S w  be to this datashould be d reeled to the Consumers Expenditure Section on 0171-533 5993

^ Inmmf S? aboIitlon of domestic rales and the introduction of the
community charge (see notes at end of the article).

3 Including the adjustments for international travel, etc. and final expenditure by private 
non-profit-making bodies. Data in this labie update those contained in ONS Blue 
Book table 4.5 and 4.6.

4
•k A

II
> •i  i

• ' r  i

unadjusted

86817
68169 7917 
93436 11 087 
95 624 9 319

4611
3584
6382
3005

4730 
4 333 
4 705 
6314

89593 9 760 
90 963 8 771 
96873 11 798 
99737 10 293

4604 
4072 
6 702 
3391

1997Q1
02
03

92 516 10 478 
95 196 9 943 

101463 13 035

4814
4490
7243

5664
5453
5792

Seasonally adjusted

CAAB CCBW 
90 325 9 290 
90958 9272 
91092 9 574 
91671 9 528

CCTG
4 640 
4970
5 064 
5188

93 169 9 821 
93 788 10 094 
94564 10206 
95645 10 504

4508 
4724 
4 699 
4 838

5313 - 
5370 - 
5509 i 
5666 i

96484 IO0A 
02 97997 11 32;
®  98 666 I13&

^ t a g e  change, latest

1.7 
16

Change, late,

1996 Qi 
02
03
04

previous

ei

* i
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Consumer’s expenditure 1

continued

Durable goods N on-durable goods
£ million

narv 
20[Vices

CEGg 
40 <38 
42071
43818
46047

10017 
10859 
12145 
10 797

10504 
11362 
12 839 
11342

10991
12002
13511

cegk
16152
16508
16930
10194

4 099 
4 070 
4377 
4 384

4726
4685
4 758
5 025

Other
£ervtes3

CEGO
49980
63963
57764
60051

13 839 
14717 
15042 
14166

14 776 
14 892 
15482 
14901

15482
15651
16464

SY CEGH CE6L CEGP
167 10780 4055 14031
161 10 921 4 064 14556
190 10985 4 371 14514
T O 11132 4420 14663

166 11347 4 695 14957

106 11417 4 678 14715

152 11566 4 755 14 963

106 11715 5 066 15416

11882 4 900 15 592

115 12072 5 067 15 756

102 12201 5 377 15696

Total
consum

ers
expend

iture Total Vehicles
Other

durables Total

Revalued at 1990 prices

CCBH CCBI CCBJ CCMN CCYV
1993 348 164 33 455 16 140 17315 155 918
1994 357 845 36156 17 259 18 897 159 076
1995 364 046 37 664 17 582 20 062 159 380
1996 377 166 40 627 18 769 21 856 165 100

Unadjusted

1995 Q1 86 817 9 341 4611 4 730 37 931
Q2 86 169 7 917 3 584 4 333 38 449
Q3 93 436 11 087 6 362 4 705 37 910
Q4 95 624 9319 3 005 6 314 45 090

1996 Q1 89 593 9 760 4 604 5 156 38 959
Q2 90 963 8 771 4 072 4 699 39 623
Q3 96 873 11 798 6 702 5 096 39 673
Q4 99 737 10 298 3 391 6 907 46 845

1997 Q1 92 516 10 478 4814 5 664 40 216
Q2 95 196 9943 4 490 5 453 41 008
Q3 101 463 13 035 7 243 5 792 40 656

Food

CCBM
42 801
43 458 
43 581 
45 086

10 548
11 078
10 842
11 113

10 800 
11 066 
11 496 
11 724

S easona lly  a d ju s te d

1995 Q1 
02 
Q3 
04

1996 01 
02
03
04

1997 01 
02 
03

CAAB 
90 325
90 958
91 092 
91 671

93 169
93 788
94 564
95 645

CCBW 
9 290 
9 272 
9 574 
9 528

9 621 
10 094 
10 208 
10 504

96 484 10 633
97 997 11 325
98 666 11 364

CCBX 
4 450 
4 302 
4 490 
4 340

4 508 
4 724 
4 699 
4 838

4 761
5 111 
5 099

CCTG 
4 840
4 970
5 084 
5188

5313 
5 370 
5 509 
5 666

CCYW 
39 802 
39 888
39 641
40 049

40 779
41 171 
41 517 
41 633

CCCA 
10 969 
10 962
10 835 
10815

11 122 
11 056 
11 473 
11 435

5 872 42 199 11 512
6 214 42 485 11 434
6 265 42 463 11 389

Percentage change , la te s t yea r o n  p re v io u s  yea r

1995
1996

Percentage change , la te s t q u a rte r  o n  p re v io u s  q u a rte r

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

Alcohol Clothing 
& & 

tobacco footwear

FCCA 
27 206 
27 695 
27 044 
27 569

6 224 
6 684
6 745
7 391

6 287 
6 922
6 804
7 556

6 390 
6 984 
6 959

FCCD 
6 779 
6 775 
6 791 
6 699

6 869 
6 970 
6 876 
6 854

6 973
7 026 
7 031

Percentage change , la te s t q u a rte r  o n  c o rre s p o n d in g  q u a rte r  o f p re v io u s year

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

FCCB
22 665
23 854
24 852 
26 575

5 089 
5 685
5 972 
8106

5413
6102
6 474 
8 586

5 725
6 452 
6 761

FCCE 
6 073 
6171 
6 197 
6411

6 471 
6 614 
6 727 
6 763

6 849
6 978
7 022

Energy
products

CCBS 
23 021 
22 720
22 196
23 122

6 536 
4 922
4 478 
6 262

6 807
5 204 
4 674
6 437

Other
goods

COCK
40 225
41 349
41 705
42 748

9 534 
10 080 
9 873 

12218

9 652 
10 329 
10 225 
12 542

Total

CEQE 
158 791 
162 613 
167 002 
171 439

39 545 
41 803
44 439
41 215

40 874
42 569
45 402 
42 594

Rent, 
rates 

end 
water 

charges

CCCL 
40 219
40 803
41 403 
41 792

CCCG 
5 607 
5 584 
5 429 
5 578

5815 
5 923 
5 691 
5 693

CCCM 
10 374 
10 396 
10 369 
10 546

10 502 
10608 
10 750 
10 886

CEGF 
41 233 
41 798
41 877
42 094

42 569 
42 523
42 839
43 508

5 644 11 221 43 652
5 678 11 369 44 187
5 484 11 537 44 839

10 283 
10 339 
10 374 
10407

10 396 
10 454 
10 469 
10 473

6 571 10 358 41 822 10 497
5 036 11 074 44 245 10 540
4 552 10 981 47 772 10 572

CCCN 
10 283 
10 339 
10 374 
10 407

10 396 
10 454 
10469 
10 473

10 497 
10 540 
10 572

Services

Catering

CCHS 
28 342
28 386
29 126
30 703

6 544
7 155
8 335 
7 092

6 787
7 664
8 787 
7 465

7 155
8 068
9 376

CCUU 
7 252 
7 213 
7 269 
7 392

7 517 
7 644 
7 764
7 778

7918
6015
8 347

Trans
port & 

communi
cation

CEGI 
34 810 
38 007 
37 060 
37 996

8 371 
9297

10 232 
9160

8 662
9 435 

10 535
9 364

8 778
9 701 

10 786

CEGJ 
9105 
9 296 
9 295 
9 364

9 443 
9 457 
9 521 
9 575

9 582 
9 725 
9 759

Monetary
services

CEGM 
14 090
13 795
14 024
15 164

3 369 
3 367 
3 671 
3 617

3 747 
3 675 
3 792 
3 950

3 732
3 864
4 130

CEGN 
3 391 
3416 
3 621 
3 596

3 798 
3 733 
3717 
3 916

3 781
3 925
4 047

Other
services^

CEGQ 
41 330 
43 622 
45 389 
45 784

10 978
11 645 
11 827
10 939

11 262 
11 341 
11 819 
11 342

11 660 
12072 
12908

CEGR 
11 202 
t1 534 
11 318 
11 335

11 415 
11 235 
11 368 
11 766

11 874
11 982
12 114

ujy.
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Data In this table update those contained In ONS Blue Book tables 4.5 and 4.6.
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Gross domestic fixed capitai formation by sector and type of asset
£ million

Private sector1 General
government^

Public 
corporations^ Total

Vehicles, ships 
and aircraft

Plant and 
machinery

Dwellings

Private Public

Other new 
building and 

wor1<s^

At current prices

1993
1994
1995
1996

DFDG 
77 595 
83 099 
91 144 
99 857

AAYE
11 803
12 238 
12 540 
10313

AAAK 
4 895
4 915
5 052 
4 317

DFDC 
94 293 

100 252 
108 736 
114 487

DFEJ 
10 000 
11 499 
11 190 
11 838

DFCX 
34 565 
37 311 
42 967 
44 080

DFDF
17120
18 170
19 370 
20191

DFDH
2 854
3 054 
2 885 
2 552

DFCT
29 754
30 218 
32 324 
35 826

Unadjusted

Percentage change, latest year on previous year

I  4

1995 9.7 2.5
1996 9.6 -17.8

Percentage change, latest quarter on previous quarte

1996 Q1 -2 .8 41.2
Q2 -0 .6 -48.1
Q3 5.1 4.7
Q4 10.1 -27.0

1997 Q1 -6 .1 76.4
Q2 2.2 -71 .0
Q3 1.3 +

Percentage change, latest quarter on corresponding i

1996 Q1 10.8 -15 .6
Q2 7.7 6.3
Q3 7.8 -10.8
Q4 11.8 -44.0

1997 Q1 8.1 -30.0
Q2 11.1 -60.8
Q3 7.1 -19.5

1 Including purchases less sales of land and existing buildings.
2 Including transfer costs of land and buildings.

Some additional quarterly data are available on the ONS’s Databank. These data can 
also be provided on paper - for details see notes on additional data.

J.

f l

ggo prices

1933 
] 0  

1955 
1 1996

1

ofoQ
77 268 
81201 
84065 
89 388

1

21 511 4 969 1 854 28 334 2 855 10 708 4 629 1 173 8 969
W  f
n o 22 001 2 047 975 25 023 2 981 9 749 4 942 464 6 887 •

23 107 2 554 1 067 26 728 2 829 10 747 4 704 544 7 904 •

W O

Q4 24 525 2 970 1 156 28 651 2 525 11 763 5 095 704 8564
1

01 23 834 4 194 1 307 29 335 2 946 11 808 4 362 897 9 322
1

1
V 4  1

02 23 699 2 176 1 060 26 935 3 401 10153 5010 481 7 890 t
03 24 902 2 279 992 28173 2 924 10 736 4 975 525 9 013 1
Q4 27 422 1 664 958 30 044 2 567 11 383 5 844 649 9 601 1

J

01 25 754 2 936 1 086 29 776 3 815 10 701 4 827 650 9 783 1

Q2 26 328 852 953 28133 3 522 10 399 5 547 302 8 363 1

Q3 26 665 1 834 933 29 432 3162 10 874 5 594 332 9 470
1

20 651 
20335 
21013 
22

21453 
21126 
22 294 
24515

22 886 
23 386 
23 642

5jisonaIfya{ljusl®rl

8.5 -2 .7 15.2 6.6 -5 .5 7.0
5.3 5.8 2.6 4.2 -11 .5 10.8 '

1

1

2.4 16.7 0.4 -14.4 27.4

I  t

h
8.9 :

8.2 15.4 -14.0 14.9 -46.4 -15.4 '
4.6 -14 .0 5.7 -0 .7 9.1 14.2
6.6 -12 .2 6.0 17.5 23.6 6.5 i

0.9 48.6 -6 .0 -17.4 0.2 1-9 1
5.5 -7 .7 -2 .8 14.9 -53.5 ■14.5 J
4.6 -10 .2 4.6 0.8 9.9 13.2 ■

n
1 .1

i

3.5 3.2 10.3 -5 .8 -23.5 3.9
7.6 14.1 4.1 1.4 3.7 14.6
5.4 3.4 -0.1 5.8 -3 .5 14.0
4.9 1.7 -3 .2 14.7 -7 .8 12.1 j

1.5 29.5 -9.4 10.7 -27.5 4.9 1
4.4 3.6 2.4 10.7 -37.2 6.0 \
4.5 8.1 1.3 12.4 -36.8 5.1

Data in this table update those contained in ONS Blue Book tables 13.1 to 13.5.

DFB 
20 849 
21307 
20845 
21064

21592 
21991 
22270 
23 535

23411 
24273 
23 655

Ctange, y ^ r  m  yea,

1995
1996

change, latest
‘5‘Jartef on previous quar

*̂reenta
^®^96,latest quarteton

^^P 0 r> d mg

»9e.



OFDR
17120
18170
18370
20191

<629 
<942 
4704 
5 095

4 362 
5010
4 975
5 844

4 827 
5547 
5594

d6
U

-5.8
U
58

14.7

m
10.7 
114

OPDH 
2854 
3 054 
2885 
2 552

1173
464
544
704

897
481
525
649

650 
302 
332

-5.5
-J1.5

-23.5
37

-3 5
-7.8

-27.5
-37.2
-36.8

dfct
29754
30210
32324
3582$

8969 
8887 
7904 
8 564

9322 
7 690 
9013 
9601

9783
8363
9470

7.0
m

-J4.4 27.4 59
J4.9 -46.4 -154
-0 .7 9.1 14J
175 23.6 55

-17.4 02 1.9
14.9 -535 -14.5
0.8 9.9 132

39
14.6
14.0
121

4.9
50
51

WS0W

r - f f s *

i

Gross domestic fixed capital formation by sector and type of asset
continued

1993
1994
1995
1996

U nad justed

DFDQ 
77 268 
81 201 
84 085 
69 388

DFDS 
14 051 
14 434 
13 374 
10 421

1995 Q1 
Q2 
Q3 
Q4

1996 01 
Q2 
Q3 
Q4

1997 01 
02 
03

S easona lly  a d jus ted

Percentage change , la te s t yea r o n  p re v io u s  year

1995
1996

3.6
6.3

-7 .3
- 22.1

P ercentage change , la te s t q u a rte r  o n  p re v io u s  q u a rte r

1996 01 
02
03
04

1997 01 
02 
03

2.4
1.8
1.3
5.7

■0.5
3.7 
■2.5

-17.1
19.8

-1 7 .0
-36 .7

5.1
- 8.1
33.3

DFCZ 
5 267 
5 143 
4 790 
4 312

DFDM 
96 586 

100 770 
102 249 
104 121

DFEH
8 727
9 874 
9 450 
9 727

DFCY 
31 749 
33 705
36 352
37 083

DFDP
16 448
17 047 
17 407 
17 592

DFDR 
3 213 
3 324 
2 915 
2 514

-6 .9
- 10.0

13.5
-7 .8
-9 .2

2.1

- 1.6
- 0.2
- 6.8

Percentage change , la te s t q u a rte r  o n  c o r re s p o n d in g  q u a rte r  o t p re v io u s  year

1996 01 
02 
03  
Q4

1997 01 
02 
03

3.6
3.2 
6.8

11.6

8.4
10.4
6.2

-17 .6
-3 .0

-20 .5
-47 .8

-33 .6
-49 .3
-18 .6

-13 .7
- 10.2
-11 .7

-2 .9

-15 .8
-8 .9
-6 .5

0.4
3.3

-1 .4
1.1

- 0.2
2.7

-0 .5

■ 0.1
1.8
2.3
3.3

2.8
2.2
3.1

37.3
- 0.2

7.8

-12 .3
-13 .8

OFCU 
36 449 
36 828
36 125
37 205

20 651
20 335
21 013
22 086

5 407 
2 213
2 706
3 048

1 801 
942 
985 

1 062

27 859
23 490
24 704 
26 196

2 454 
2 516 
2 385 
2 095

9 356 
8 289
8 966
9 741

4 255 
4 468 
4 197 
4 487

1 213 
466 
541 
693

10 681 
7 749 
8615 
9 180

21 453 
21 126
22 294 
24 515

4 187 
2 216 
2311 
1 707

1 313 
1 062 

987 
950

26 953
24 404
25 592
27 172

2 421 
2 783 
2415 
2 106

9 685
8 559
9 041 
9 598

3 825
4 385
4 343
5 039

883
474
519
638

9 939
8 203
9 274 
9 789

22 866 
23 386 
23 642

2 935 
913 

1 821

1 058 
951 
911

26 879
25 250
26 374

3126 
2 862 
2 584

9 107
8 876
9 325

4 131 
4 724 
4 705

637
293
320

9878
8 493
9 440

Q1
02
Q3
Q4

DFEB
20 849
21 307
20 845
21 084

DFED 
3310 
3 367 
3 409 
3 286

DFDA 
1 382 
1 225 
1 132 
1 051

DECU 
25 541 
25 899 
25 386 
25 423

DEBP 
2 240 
2 624 
2 305 
2 281

DEBO
8 697
9 060 
9 224 
9 171

DFEA 
4 601 
4 429 
4 140 
4 237

DFEC
732
739
683
761

DFCV 
9 071 
9 047 
9 034 
8 973

01
02
03
04

21 592
21 991
22 270
23 535

2 727
3 267 
2711 
1 716

1 193 
1 100 

999 
1 020

25 512
26 358
25 980
26 271

2 181 
2 728 
2 376 
2 442

9491 
9 290 
9 313 
8 969

4 174 
4 324 
4 364 
4 730

536
774
599
605

9 130 
9 242 
9 328 
9 505

01
02
03

23411 
24 273 
23 655

1 804
1 657
2 206

1 004 
1 002 

934

26 219 
26 932 
26 797

2 994 
2 723 
2 561

8 852
9 626 
9 650

4 521 
4 640 
4 732

391
446
391

9 461 
9 495 
9 463

See footnotes on previous page.
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I

Gross domestic fixed capital formation^
£ million

Analysis by industry (including leased assets)' By type of asset

Mining 
and 

quarrying

Manufact
uring

(revised
definition)

Electri
city, 

gas and 
water 

supply
Other

Industries Total

Vehicles,
ships

and
aircraft

Plant
and

machinery Dwellings

Other 
new 

buildings 
and 

works ^

Total
gross domestic 

fixed capital 
formation

At current prices

1993
1994
1995
1996

DFTO 
4 904 
3810 
4 463 
4610

DFDD 
12410 
13 534 
15 775 
15 388

DFTP 
5 910 
5 221 
5 085 
4 614

DEHF 
47 620 
52 656 
57 676 
63 073

DFOl
70 844 
75 221 
82 999 
87 685

DFEJ 
10 000 
11 499 
11 190 
11 838

DFCX 
34 565 
37 311 
42 967 
44 080

DFDK 
19 974
21 224
22 255 
22 743

DFCT
29 754
30 218 
32 324 
35 826

DFDC 
94 293 

100 252 
108 736 
114 487

Unadjusted

Percentage change, latest year on previous year

1995 17.1 16.6 -2 .6 9.5 10.3 -2 .7 15.2 4.9 7.0 8.5
1996 3.3 -2 .5 -9 .3 9.4 6.6 5.8 2.6 2.2 10.8 5.3

Percentage change, latest quarter on previous quarter

1996 01 -12.3 -14 .0 10.9 13.1 6.0 16.7 0.4 -9 .3 8.9 2.4
Q2 24.6 -16.2 -42.2 -10.1 -11 .9 15.4 -14.0 4.4 -15.4 -8.2
Q3 -0 .5 12.3 2.0 4.1 5.0 -14.0 5.7 0.2 14.2 4.6
Q4 -6 .0 17.3 24.8 -0.1 3.7 -12.2 6.0 18.1 6.5 6.6

1997 01 -15.2 -14.1 11.5 9.0 3.4 48.6 -6 .0 -15 .6 1.9 -0 .9
02 21.3 14.7 -19.0 -15.1 -8 .9 -7 .7 -2 .8 6.8 -14 .5 -5 .5
03 4.7 0.7 7.3 5.7 4.7 -10.2 4.6 1.3 13.2 4.6

Percentage change, latest quarter on corresponding quarter o f previous year

1996 01 3.7 19.8 5.8 4.9 7.1 3.2 10.3 -9 .4 3.9 3.5
02 10.9 -10.0 -8.1 15.9 9.3 14.1 4.1 1.6 14.6 7.6
03 -2 .7 -10.5 -18.5 12.2 4.9 3.4 -0.1 4.8 14.0 5.4
04 2.2 -5.1 -18.4 5.8 1.7 1.7 -3 .2 12.0 12.1 4.9

1997 01 -1.1 -5.1 -18.0 1.9 -0 .8 29.5 -9 .4 4.1 4.9 1.5
02 -3 .7 29.9 14.8 -3 .7 2.6 3.6 2.4 6.5 6.0 4.4
03 1.3 16.5 20.8 -2.1 2.3 8.1 1.3 7.7 5.1 4.5

c

1 Estimates are given to the nearest £ million but cannot be regarded as accurate to 
this degree.

2 The industry analysis of Gross domestic fixed capital formation includes vehicles, 
ships and aircraft, plant and machinery as well as new buildings and works other 
than dwellings. It excludes fixed investment in dwellings and the transfer costs of 
land and existing buildings.

3 Including transfer costs of land and existing buildings.

Data in this table update those contained in ONS Blue Book tables 13.1 and 13.7.

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - lo r details see notes on additional data.

d fo n  
11 
11997 
13181 
12 ^ 2

Dnid(U8f*̂

Q1 956 3310 1 502 15 958 21 726 2 855 10 708 5 802 6 969 28 334
1995 01 

; 02
03
04Q2 1 114 3 688 1 000 12 974 18 776 2 981 9 749 5 406 6 887 25 023

Q3 1 263 4 167 1 150 13 955 20 535 2 829 10 747 5 248 7 904 26 728
04 1 130 4 610 1 433 14 789 21 962 2 525 11 763 5 799 6564 28 651

199601

01 991 3 964 1 589 16 733 23 277 2 946 11 808 5 259 9 322 29 335 02
i

02 1 235 3 320 919 15 042 20 516 3 401 10 153 5 491 7 890 26 935 1 03
1 A i

03 1 229 3 729 937 15654 21 549 2 924 10 736 5 500 9013 28173 1 04
9

Q4 1 155 4 375 1 169 15 644 22 343 2 567 11 383 6 493 9 601 30 044
195701

0201 980 3 760 1 303 17 059 23 102 3815 10 701 5 477 9 783 29 776
02 1 189 4 314 1 055 14 490 21 048 3 522 10 399 5 849 8 363 28133 03

03 1 245 4 344 1 132 15 320 22 041 3162 10 874 5 926 9 470 29 432

1007 
1146 
1240 
1096

2898
3100
3420
3763

952
1175
1164
1109

3215 
2 6 ^  
3001 
3 551

953
1100
1209

3
3 530 
3 552

Seasonally adjusted

199SQ1
02
03
04

DENA
1127
1102
1178
1084

DECV
3169
3306
3399
3305

199601
02
03
04

1074
1127
1091
1108

3459 
2 071 
3009 
3103

199701
02
03

1060
1122
1137

3 306 
3 769 
3605

***^^96 change, latest

1995
1996

on previous year

-20

change, latest

9.9
-5 .6

199601
02
03
04

'luarter on previous qua
-0.9

4.9
-22

f.6
1997 01 

02 
03

4.7
-17.0

4.8 
31

-25
29
13

9«chan
1996 Q i 

02
03
04

96, latest

6.6
139
-4,4

quarteron

‘^ 0 0

-4.7
Z3 92

'7.4 '112
Z2 '17.5

0-6
'4.4

<2 31.3 
_  79.fi

in<



2
6
8
9

9
1
0
3

7
9
6

9
2

3
4
2
}

5 
8 
3

4
6
.8
.0

39
14.6
14.0
12.1

1144S7

35
7.6
54
4.9

Gross domestic fixed capitai formation^
continued

Analysis by industry (including leased assets)^
By type of asset

Mining
and

quarrying

Manufact
uring

(revised
definition)

Elect
ricity, 

gas and 
water 

supply
Other

industries Total
Revalued at 1990 prices

Vehicles,
ships

and
aircraft

Plant 
and 

machinery Dwellings

Other
new

buildings
and

works®

1993
1994
1995
1996

Unadjusted

DFTM 
5 565 
4 243 
4 491 
4 400

DFDN 
11 230
11 997 
13 181
12 442

DFTN 
6 115 
5 337 
4 687 
4 096

DEG2 
50 231
54 785
55 854 
59 094

DFQL 
73 141 
76 362 
78 213 
80 032

DFEH
8 727
9 874 
9 450 
9 727

DFCY 
31 749 
33 705
36 352
37 083

DFDV
19 661
20 371 
20 322 
20106

DFCU 
36 449 
36 828
36 125
37 205

Percentage change, latest year on previous year

iI

1995
1996

5.8
■2.0

9.9
5.6

- 12.2
- 12.6

2.0
5.8

2.4
2.3

-4 .3
2.9

7.9
2.0

-0 .2
-1.1

-1 .9
3.0

Percentage change, latest quarter on previous quarter

^1\^137-

1996 01 
Q2 
Q3 
Q4

1997 01 
02 
03

■0.9
4.9 
■3.2 
1.6

■2.5
3.9 
1.3

4.7 
17.0
4.8
3.1

6.6
13.9
-4 .4

1.2
-17 .0

-9 .1
11.6

-6 .5  
21.1 

0.4

1.5
8.2

-2 .0
-2 .7

1.6 
-1 .3  
-0 .2-  -  -  V  a  r

Percentage change, latest quarter on corresponding quarter o f previous year 

199(5

1.9
2.1
■1.4
■0.9

1.8
2.5
■0.8

-4 .4
25.1

-12.9
2.8

22.6
-9 .1
-5 .9

3.5
-2 .1

0.2
-3 .5

-1 .5
8.8
0.2

-5 .8
8.2

-2 .6
7.5

-7 .9
3.5 
0.7

1.7
1.2
0.9
1.9

-0 .5
0.4

-0 .3

1996 01 
02
03
04

1997 01 
02 
03

-4 .7
2.3

-7 .4
2.2

0.6
-0 .4

4.2

9.2 
■13.2 
■11.5 
-6 .1

-4 .4
31.3
19.8

-5 .5  
-13 .2  
-17 .9  
-14 .7

- 21.2
150
26.9

3.7 
7.4 
7.3
4.7

4.8
-4 .3
-2 .5

3.5
2.5 
1.7
1.6

1.4 
1.9
2.5

-2 .6
4.0
3.1
7.1

37.3
-0 .2

7.8

6.7
2.5 
1.0

■2.0

■6.7
3.6
3.6

-11.7
-1 .4

2.9
6.7

4.3
-0 .2

3.2

0.7
2.2
3.3 
5.9

3.6
2.7
1.4

See footnotes on previous page.

£ million

Total
gross dom estic 

fixed capital 
form ation

DFDM 
96 586 

100 776 
102 249 
104121

S969
6 807
7 904 
8564

79334 
25023 
26 728 
28 651

1995 01 
02
03
04

1 007 
1 146 
1 240 
1 098

2 898
3 100 
3 420 
3 763

1 457 
943 

1 035 
1 252

16 127
12 471
13 284 
13 972

21 469
17 660
18 979 
20 065

2 454 
2516 
2 385 
2 095

9 356 
8 289
8 966
9 741

5 468 
4 936
4 738
5 180

10 581 
7 749 
8615 
9 180

27 859
23 490
24 704 
26 196

9322 
7 890 
9013 
9601

2933s 
2693S • 
28 173 . 
30 044

1996 01 
02
03
04

952 
1 175 
1 164 
1 109

3215
2 675
3 001 
3 551

1 418 
819 
825 

1 034

15 825
13 959
14 656 
14 654

21 410 
16 628
19 646
20 348

2 421 
2 783 
2 415 
2 106

9 885
8 559
9 041 
9 596

4 708 
4 859
4 862
5 677

9 939
8 203
9 274 
9 789

26 953
24 404
25 592
27 172

9783
8363
9470

29776 ’ 
28133 ■ 
29432 •

1997 01 
02 
03

953 
1 180 
1 209

3 066 
3 530 
3 552

1 153 
946 

1 008

15 901
13 459
14 330

21 073 
19115 
20 099

3 126 
2 862 
2 584

9 107
8 878
9 325

4 768 
5017
5 025

9 676
8 493
9 440

26 879
25 250
26 374

4J Seasonally adjusted

7.0
m

as '
£3 •

1995 01 
02
03
04

DENA 
1 127 
1 102 
1 178 
1 084

DECV 
3 169 
3 308 
3 399 
3 305

DENB 
1 264 
1 143 
1 099 
1 181

GI2F
13 656
14 260 
13 992 
13 946

DDFJ 
19216 
19813 
19 668 
19 516

DEBP 
2 240 
2 624 
2 305 
2 281

DE60
8 897
9 060 
9 224 
9171

DFEG 
5 333 
5 168 
4 823 
4 998

DFCV 
9 071 
9 047 
9 034 
8 973

DECU 
25 541 
25 899 
25 386 
25 423

8.9
-15.4

14i
£5

Z4
-82
4.6
66

1996 01 
02
03
04

1 074 
1 127 
1 091 
1 108

3459
2 871
3 009 
3103

1 195 
992 
902 

1 007

14 160 
15316 
15010 
14 608

19886 
20 306 
20 012 
19 826

2 181 
2 728 
2 376 
2 442

9 491 
9 290 
9 313 
8 989

4 710
5 098
4 963
5 335

9 130 
9 242 
9 326 
9 605

25 612
26 358
25 980
26 271

1.9
-14.5

132

-02
-55
4.6

1997 01 
02 
03

1 080 
1 122 
1 137

3 308 
3 769 
3 605

942 
1 141 
1 145

14 846 
14 652 
14 628

20 176 
20 684 
20 515

2 994 
2 723 
2 561

8 652
9 626 
9 650

4 912
5 066 
5123

9 461 
9 495 
9463

26 219 
26 932 
26 797

f.5
1.8

0.4
3.3

-1.4
1.1

- 0.2
2.7

-0 .5

- 0.1
1.8
2 3
3.3

2.8
2.2
3.1
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A10 Value of physical increase in stocks and work in progress
£ million

At current prices Revalued at 1990 prices^

Mining
and

quarrying

Manufac
turing^

(revised
defi

nition)

Electri
city, 

gas and 
water 

supply

Distributive trades

Wholesale^ Retail'

Other
Indus- All
tries'^ industries

Mining
and

quarrying

Manufac
turing^

(revised
defi

nition)

Electri
city, 

gas and 
water 

supply

Distributive trades and

Other
Indus- All

Wholesale^ Retail^ trtes^ industries

quarts.

Value o f stocks 
held at
end-December
1996>

Valueo fs to c tt
602

820 59389

1993
1994
1995
1996

DHBA 
-1 510

1 244
2 685 

164

1780 24181 18699 40578 145447 602 50596 1827 19441 14953 29076 116497 eftCM 
. 1996 
}

DGGE DHBG DHBE DHBW DHBF DGGV DHBH DGGF OHBL DHBJ DHBV DHBK

1

-253 843 411 912 329 -45 -1 281 -270 802 368 738 312 . 1993
-533 761 931 1 525 3 708 -240 1 102 -584 687 834 1 091 2 890 1994
-208 457 850 1 121 4 748 -190 2 388 -242 393 749 1 019 4119 1995

-65 517 467 1 899 2 974 -12 144 -58 431 423 1 748 2 676 1996

 ̂ . I

Unadjusted
Seasonally adjusted

1995 01 -252 835 -231 -511 -949 -148 -1 256 -315 710 -260 -418 -782 -63 -1 128 d; 199501

Q2 5 1 924 -13 -93 -34 1 186 2 975 11 1 655 -20 -72 -17 997 2 554 r. 021 AA

Q3 110 449 83 793 929 -442 1 922 136 521 100 666 837 -348 1 912 1 03

Q4 -20 -523 -47 268 904 525 1 107 -22 -498 -62 217 711 435 781 ' 04

1996 01 -1 406 -243 -89 -615 -50 -591 -1 350 -274 -65 -480 176 -294 ! 199601
02 5 1 030 56 67 -270 1 119 2 008 -1 859 63 60 -224 1 149 1 906 02

k

03 8 -541 133 111 514 202 429 9 -424 157 89 464 406 701 1 03
04 -22 -731 -11 428 638 628 1 128 -19 -641 347 663 17 363 11 «

L

1997 01 47 443 -62 -314 -513 -108 -507 51 368 -48 -252 -368 -38 -287 11 199701
02 6 995 90 368 -211 1 213 2 461 -3 863 115 289 -181 902 1 985 02
03 14 -423 35 -369 875 -203 -73 13 -283 38 -270 770 -54 214 I 03

1 For years up to and including 1985, the totals differ from the sum of the com
ponents because of the method used to rebase on 1990 prices.

2 Further details are given in the Monthly Digest o f Statistics.
3 Wholesaling and retailing estimate excludes motors trades.
4 Quarterly alignment adjustment is Included in this series. For description of this 

adjustment, see notes.
5 Differences between totais and the sum of constituent parts of manufacturing are 

due to rounding.
6 Book values of stocks on left hand side, constant 1990 prices on right.

Data in this table update those contained in ONS Blue Book tables 15.2 and 15.3. I  See lo o s e s  on previous page.

Some additional quarterly data are available on the ONS’s Databank. These data can 
also be provided on paper - for details see notes on additional data.
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Personal Income, expenditure and saving

£ million

Personal income before tax Deductions from income Cons- Real

Wages, 
salaries 

and 
forces’ 

pay

Current 
grants 

Employ- from
ers’ general Other

contri- govern- personal
buttons ment income

Total
Miscell- personal

Social aneous Community disposab-

□mers’ personal
Index 

of real

Total

UK taxes 
on income security current 

{pay- contri- deduct- 
ments) butions ions

charge/
council

tax

le
income

2,3,4

Cons
umers' Balance:

expend: personaj Saving
n«5iture^ saving'* ratio'

expend
iture 

implied 
deflator 
(1990= 

100)^

dispos- personal 
able dispos-

income 
at 1990 

prices 
(£mn)®

able
income
(1990=

100)

1993
1994
1995
1996

AIJA 
307 975 
318 709 
333 558 
349 742

AIID 
43 586
46 326
47 660 
51 078

AilE 
88 537 
92 630 
96 168 
98 212

AIIF AHA 
132 875 572 973 
141 248 598 913 
158 721 636 097 
170 076 669 108

AIIG 
63 636 
68 274
74 265
75 386

AIIH 
39 267 
42 086 
44 371 
46 589

CFGD 
2 807 
2 872 
2 909 
2 866

ADBH 
8 036
8 450 
9151
9 906

AIIJ AIIK 
459 225 406 569 
477 231 427 394 
505 401 446 169 
534 361 473 845

AAAU 
52 656 
49 837
59 232
60 516

AIIM
11.5
10.4
11.7
11.3

CAOV
116.8
119.4
122.6
125.6

CECO 
393 256 
399 572 
412 376 
425 335

CECQ
103.9 
105.5
108.9 
112.3

Unadjusted

• $

Percentage change, lastest year on previous year

* >

Percentage change, latest quarter on corresponding quarter o f previous year

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

1 Before providing for depreciation and stock appreciation
2 Equals total personal Income before tax less payments of taxes on income, social 

security contnbutlons and other current transfers.
3 Before providing for depreciation, stock appreciation and additions to tax 

reserves.
4 This series Is affected by the abolition of domestic rates and the

introduction of the community charge (see notes at the end of the article). Council 
tax from April 1993.

5 Personal saving as a percentage of total personal disposable income.
6 Personal disposable income revalued by the implied consumers’ expenditure deflator 

(1990 = 100).

Data in this table update those contained In ONS Blue Book table 4.1.

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - for details see notes on additional data.
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After
deducoj

stock

BefofS 

atioh

1993
1994
1995
1996

CCS

08 2^
100497

AIAC
2376
3675
4297
1177

CtAC 
75 906 
88 398 
92 530 

101 674

Onddjust®**

1995 01 82 456 11 848 23 895 36 270 154 469 19 119 10 888 756 2 158 121 548 105 739 15 809 13.0 121.8 99 794 105.4
02 82 779 11 901 23 972 38 013 156 665 17 083 11 065 723 2 331 125 463 108 335 17 128 13.7 122.9 102105 107.9
03 83 193 12 066 23 686 39 912 158 857 18 420 11 188 729 2 331 126 189 114 891 11 298 9.0 123.0 102 621 108.4
04 85130 11 835 24 615 44 526 166 106 19 643 11 230 701 2 331 132 201 117 204 14 997 11.3 122.6 107 856 113.9 i

1996 01 86 442 12 866 23 677 39 942 162 927 20 217 11 477 761 2 331 128 141 111 806 16 335 12.7 124.8 102 678 108.5 1
02 86 389 12 597 24 707 42 052 165 745 17 179 11 462 674 2 525 133 905 114 487 19418 14.5 125.9 106 386 112.4 1
03 87 515 12 727 24 542 41 965 166 749 18 503 11 735 686 2 525 133 300 122 152 11 148 8.4 126.1 105 709 111.7 !t
04 89 396 12 888 25 286 46 117 173 687 19 487 11 915 745 2 525 139 015 125 400 13615 9.8 125.7 110 562 116.8 j

1997 01 92 100 13 251 25 086 39 824 170 261 21 790 12 046 731 2 525 133 169 118 206 14 963 11.2 127.8 104 227 110.1 I
02 92 150 12 824 25 704 49 236 179 914 17 955 12 260 693 2 704 146 302 122 566 23 736 16.2 128.8 113 632 120.0 !
03 93 486 13 052 25 586 44 939 177 063 19 554 12 439 709 2 704 141 657 130 779 10 878 7.7 128.9 109 903 116.1

Seasonally adjusted

AIJB AIIR A lls AIIT AIIQ AIIU AIIV CFGE AllW AIIX AAUU AIIZ CAOX CECP CECR
1995 01 82 122 11 752 24 004 38 479 156 357 17 905 10 962 724 2 158 124 608 109 902 14 706 11.8 121.7 102 415 108.2

02 82 785 12 026 23 827 38 460 157 098 18 534 11 028 730 2 331 124 475 110 924 13 551 10.9 122.0 102 073 107.8 ?
03 83 487 12 051 23 950 39 758 159 246 18 445 11 122 737 2 331 126 611 112 036 14 575 11.5 123.0 102 945 108.8 i
04 85164 11 821 24 387 42 024 163 396 19 381 11 259 718 2 331 129 707 113 307 16 400 12.6 123.6 104 943 110.9

1996 01 85 862 12 603 23 957 43109 165 531 19 227 11 537 729 2 331 131 707 116166 15 541 11.8 124.7 105 631 111.6
02 86 676 12 727 24 616 41 277 165 296 18 663 11 440 684 2 525 131 984 117 270 14 714 11.1 125.0 105 553 111.5
03 87 933 12 838 24 666 42 544 167 981 18 366 11 673 691 2 525 134 726 119 087 15 639 11.6 125.9 106 980 113.0
Q4 89 271 12 910 24 973 43 146 170 300 19 130 11 939 762 2 525 135 944 121 322 14 622 10.8 126.8 107 171 113.2

1997 01 91 242 12 961 25 361 43 046 172 610 20 127 12 103 705 2 525 137 150 122 938 14212 10.4 127.4 107 638 113.7 1
02 92 576 12 913 25 554 47 717 178 760 19 606 12 247 706 2 704 143 497 125 405 18 092 12.6 128.0 112 135 118.5 t
03 93 942 13013 25 394 46 035 178 384 19 907 12 379 713 2 704 142 681 127 257 15 424 10.8 129.0 110 625 116.9 i

02
03
04

20 664 
20866 
22256 
24425

m2
1513

574
181

22 713 
22 381 
22 830
24 606

199601
02
03
04

22 960 
23750 
24 907 
28 680

940
-30
106
161

23 900 
23 720 
25013 
29041

199701
02
03

25 334 
25292
26 343

98
41

542

25 432 
25333
26 885

Seasoflally adjusted
CIDE AIAP

1995 Q1 21755 1663
02 22017 1 S 7
03 21702 970
04 22749 37

199601 23770 581
02 24 892 124
03 25385 447
04 26470 25

199701 25384 -97
02 26150 17703 27120 740

CiAD 
23428 
23 644 
22 672 
22 786

24351 
25 016 
25 812 
26495

25 287
26 327 
27860

“ f  yrar on p w te u , y M ,
1996 fcl9

1995 4.7 2.9 3.8 12.4 6.2 8.8 5.4 1.3 8.3 5.9 4.4 2.6 3.2 3.2
1996 4.9 7.2 2.1 7.2 5.2 

Percentage change, latest quarter on previous quarter

1.5 5.0 -1 .5 8.3 5.7 6.2 2.5 3.1 3.1 1 199601 
02

1 03 
1 04

1996 Q1 0.8 6.6 -1 .8 2.6 1.3 -0 .8 2.5 1.5 0.0 1.5 2.5 0.9 0.7 0.7
i

1997 Qi
02
03

Q2 0.9 1.0 2.8 -4 .2 -0.1 -2 .9 -0 .8 -6 .2 8.3 0.2 1.0 0.3 -0.1 -0.1
Q3 1.5 0.9 0.2 3.1 1.6 -1 .6 2.0 1.0 0.0 2.1 1.5 0.7 1.4 1.4
Q4 1.5 0.6 1.2 1.4 1.4 4.2 2.3 10.3 0.0 0.9 1.9 0.7 0.2 0.2

f̂tentage1997 Q1 2.2 0.4 1.6 -0 .2 1.4 5.2 1.4 -7 .5 0.0 0.9 1.3 0.5 0.4 0.4
Q2 1.5 -0.4 0.8 10.9 3.6 -2 .6 1.2 0.1 7.1 4.6 2.0 0.4 4.2 4.2 1996 QiQ3 J.5 O.B -0 .6 -3 .5 -0 .2 1.5 1.1 1.0 0.0 -0 .6 1.5 0.8 -1 .3 -1 .3 02

change, latest

4.7
9.9

on previous quart
4.5
4.7
f.9
4.4

~4.f
30
37

6.9
17
12
2.6

^9 e .la t

-^.6
4.1
S£

est quarter on
^ ^ p o n d ing

3

5

6
al

and

and
Merest

and ,°*such^ere,ice

* - 4

4  :
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p
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A1 2 account of companies and financial institutions’

* W S 'I W
6tik

hcojj

0990,
stock 

appreci
ation^'^

Stock 
appreci

ation

stock 
appreci- 

ation^ R e n t Total

o l which: 
income from 

abroad Total

ol which; 
profits due 

abroad
Current

Transfers®
cecQ
103.9 
105.5
109.9 
112J

UK taxes on 
Income 

(payments)^

1993
1994
1995
1996

CICS 
73 532 
84 723 
86 233 

100 497

AIAC
2 376
3 675
4 297 
1 177

CIAC 
75 908 
88 398 
92 530 

101 674

CAQH 
10151 
9 577 
9 781 

10172

GJCN 
107 016 
113 331 
129 326 
132 065

CIAL 
31 913 
39 223 
42 571 
47 750

GJB2 
113 049 
106 065 
132 245 
139 263

GJBX 
10 275 
9 124 

12 186 
14 454

DTDK 
1 379 
1 412
1 473
2 607

CIDC 
14 963 
17 957 
23 047 
27 411

Unadjusted

1 ^.8  99 794

a o  102 621
2̂2.6 107856

105.4
107.9
106.4
113.9

’ 24,8 102678 
’ 25.9 106386 
126.1 105709 
125.7 110562

106.5
1124
111.7
1161

127.8 104227 110.1
128.8 113632 1200
120.9 109903 116.1

CAOX CECP 
121,7 102415
122.0 102073
123.0 102 945 
l a e  104943

CECR
106i
107.8 
1066
110.9

124.7 105631
125.0 105 553 
125.9 106980
126.0 107171

111.6
1115
113.0
1132

127.4 107 638
128.0 112135
129.0 110625

113.7
118.5
1169

Percentage change, latest year on previous year
1995 4.1 4 7
1996 13.9 g o 33.6

18.6
28.3
18.9

Percentage change, latest quarter on previous quarter

1996 Q1 4.5 6.9
Q2 4.7 2.7
Q3 1.9 3.2
Q4 4.4 2.6

1997 Q1 -4 .1 -4 .6
Q2 3.0 4.1
Q3 3.7 5.8

Percentage change, latest quarter on corresponding quarter o f previous year

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

14.8 
12.0
14.8

notes

1 See footnote 1 ol table A15.
2 Quarterty alignment adjustment included in this series. For description of this ad

justment, see Notes.
3 Before providifig for depreciation.
4 Receipts and payments of dividends and interest exclude flows within the com

pany sector
5 Dividend payments on ordinary and preference shares are net of tax; the advance
ft In respect of such payments is included in ’UK taxes on Income'.

c udes all current transfers plus royalties and licence fees on oil and gas pro- 
uction and franchise payments to the Independant Television Commission

Undlstri-
ted

Income®

CIDA 
63 684 
83 872 
74 872 
74 630

1995 Q1 
Q2 
Q3 
Q4

20 684 
20 868 
22 256 
24 425

2 029 
1 513 

574 
181

22 713 
22 381 
22 630 
24 606

2416 
2 442 
2 455 
2 468

30 085
31 913 
33 557 
33 771

9 242 
10 081 
11 594 
11 654

28 918 
32 978 
32 847 
37 502

2 563
3 575
2 990
3 058

516
160
564
233

6 892 
2 873 
4 099 
9 183

18 888
20 725
21 332 
13 927

1996 Q1 
Q2 
Q3 
Q4

22 960
23 750
24 907 
28 880

940
-3 0
106
161

23 900 
23 720 
25 013 
29 041

2 496 
2 503 
2 548 
2 625

32 910
32 612
33 028 
33 515

10 938
11 753
12 107 
12 952

33 405
33 682
34 572 
37 604

3 256 
3 081
3 498
4 619

1 496 
274 
579 
258

7 791 
2 778 
5 391 

11 451

16614 
22 101 
20 047 
15 868

1997 Q1 
Q2 
Q3

25 334
25 292
26 343

98
41

542

25 432
25 333
26 665

2 696 
2 749 
2 801

32 673
33 514 
35 078

12 477
13 257 
13819

32 126 
38 187 
37 204

3 358 
3713 
3 446

586
261
509

9188 
3 269 
5 534

18 899 
19679 
21 517

Seasonally adjusted
CIDE

1995 Q1 21765 
Q2 22 017 
Q3 21 702 
Q4 22 749

AIAP 
1 663 
1 627 

970 
37

CIAD 
23 428 
23 644 
22 672 
22 786

2 416 
2 442 
2 455 
2 468

GJEL
30137
32 611
33 020 
33 558

ClAM 
9 348

10 595
11 189 
11 439

GJEC 
30 666 
33 025 
33 296 
35 256

GJDW
2 706
3 291 
3 168 
3 021

DTDL
362
301
440
370

ClOO
4 979
5 772
5 735
6 561

CIOM 
19 972 
19 599 
18 676 
16 625

1996 Q1 
Q2 
Q3 
Q4

23 770
24 892
25 365
26 470

581
124
447

25

24 351
25 016
25 812
26 495

2 496 
2 503 
2 548 
2 625

33 285 
33151 
32 651 
32 978

11 177
12 208
11 630
12 535

35 492 
33 472 
35 195 
35 104

3 297 
3 077
3 661
4 399

1 346 
419 
447 
395

5 695 
5 635
7 190
8 691

17 399 
21 144
18 179 
17 908

1997 Q1 
Q2 
Q3

25 384
26 150
27 120

-9 7
177
740

25 287
26 327
27 860

2 696 
2 749 
2 801

33 285
33 902
34 666

12 629
13 666 
13 576

34 286 
37 511 
37 795

3 579 
3 592 
3 674

440
408
374

7 325 
6 926 
7411

19217
18 131
19 747

~ W 7
-0 .3

9.1 + -10 .2 4 7
-6 .7 -68 .9 -4 .4 21.S
19.6 6.7 27.6 -14 .0
19.5 -11.6 20.9 -1 .5

-18 .6 11.4 -15 .7 7.3
0.4 -7 .3 -5 .4 -5 .7
2.3 -8 .3 7.0 8.9

21.8 + 18.4 -12 .9
-6 .5 39.2 -2 .4 7.9
16.2 1.6 25.4 -2 .7
45.6 6.8 32.5 7.7

8.6 -67.3 24.3 10.4
16.7 -2 .6 22.9 -14.2

-0 .2 -16 .3 3.1 8.6

7 Mainly payments ol corporation lax (Including advance corporation tax), petroleum 
revenue tax and supplementary petroleum tax.

6 Before providing for depreciation, stock appreciation and additions to reserves.

Data In this table update those contained In Blue Book table 5.1.

Some additional quarleriy data are available on the ONS' Databank. These deta can 
also be provided on paper • for details see notes on additional data
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A13 Current account of industrial and commercial companies^

Income Allocation of income

Gross trading profits
Dividend & interest 

receipts Dividend & interest payments

Net of stock appreciation Tota|3
including of which:

Continent
al shelf 

companies
Other

companies Tota|2'®

Stock
appreci

ation

Stock
appreci

ation Rent Total

income
from

abroad^ Total
of which: 

dividends®

CIDR CIDS AIAB AIAC AIAD CICD XAGB AIAF XAFZ XATD
8 124 76 268 84 392 2 376 86 768 9 303 28 355 16 237 55 084 29 3771 wvW

1994 9 734 87 279 97 013 3 675 100 688 8 786 34 722 20 253 60110 32 486
1995 10 923 92 756 103 679 4 297 107 976 8 935 41 400 22 411 73 406 42 034
1996 14 391 103 716 118 107 1 177 119284 9 253 43 850 24 202 79 085 46 835

Unadjusted

1995 01 3 304 20 457 23 761 2 029 25 790 2211 7 925 4 820 14 768 7 157
Q2 2 308 21 991 24 299 1 513 25 812 2 232 9165 5 482 15619 7 661
Q3 2 168 23 832 26 000 574 26 574 2 241 9 531 5 805 17 449 9 839
Q4 3 143 26 476 29 619 181 29 800 2 251 14 779 6 304 25 570 17 377

1996 Q1 3 796 23 346 27 142 940 28 082 2 274 9 568 5 899 16 582 8 764
Q2 3 054 24 733 27 787 -30 27 757 2 277 11 740 6 050 19 029 11 701
Q3 3 070 25 397 28 467 106 28 573 2316 9 678 6 176 18 736 11 054
Q4 4 471 30 240 34 711 161 34 872 2 386 12 864 6 077 24 738 15316

1997 Q1 4 034 26 092 30126 98 30 224 2 450 9 591 5 742 17714 9 883
Q2 2 456 27 279 29 735 41 29 776 2 497 10 973 6 150 22 341 13 831
Q3 2 563 27 755 30 318 542 30 860 2 544 11 547 6 440 21 014 12192

Seasonally adjusted

CIDT CIDU AIAO AIAP AIAO XAGA AIAS XAFY XATE
1995 Q1 2711 22 392 25103 1 663 26 766 2211 9176 5186 17 083 9 549

Q2 2 747 22 777 25 524 1 627 27 151 2 232 9 554 5 474 16 665 8 756
Q3 2 697 23 317 26 014 970 26 984 2 241 11 149 5 652 19044 11 060
Q4 2 768 24 270 27 038 37 27 075 2 251 11 521 6 099 20 614 12 669

1996 Q1 3 121 24 950 28 071 581 28 652 2 274 10 663 6 225 17817 10 002
Q2 3 669 25 443 29 132 124 29 256 2 277 12 522 6 042 20 669 13 258
Q3 3 795 25 861 29 676 447 30 123 2316 10 582 6 023 19 966 11 900
Q4 3 786 27 442 31 228 25 31 253 2 386 10 083 5912 20 633 11 675

1997 Q1 3 325 26 934 30 259 -97 30 162 2 450 10 593 6 050 19 781 11 883
Q2 2 974 28 070 31 044 177 31 221 2 497 11 504 6 151 23 561 14 961
Q3 3135 29 045 32 180 740 32 920 2 544 13 099 6 279 22 834 13 582

Percentage change, latest year on previous year

1995 12.2 6.3 6.9 7.2 1.7 19.2 10.7 22.1 29.4
1996 31.7 11.8 13.9 10.5 3.6 5.9 8.0 7.7 11.4

of which: 
profits 

due abroad^ Current UK taxes 
transfers^ on income

HDVF 
5 902 
7 943 
9 376 

10 623

DTDH 
1 299 
1 313
1 383
2 519

AIAL 
12134 
13 809 
18 114 
21 165

2 302 
2511 
2 055 
2 508

493
138
542
210

5964 
2646 
3 190 
6 314

2 241
1 980
2 329 
4 073

1 474 
252 
557 
236

6 842 
2 227 
4 166
7 930

2 449 
2 837 
2 691

566
238
486

7 879 
2 968 
4 471

XAQU 
2 318 
2 446 
2 387 
2 225

DTDI
339
279
418
347

AIAY
3 921
4 703 
4 524 
4 966

2 288 
2 034
2 691
3 610

1 324 
397 
425 
373

4 843 
4217
5 736
6 369

2 520
2 925
3 103

418
385
351

5 895
5 745
6 128

18.0
13.3

Percentage change, latest quarter on previous quarter

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

Percentage change, latest quarter on corresponding quarter of previous year

1996 01 15.1 11.4 11.8 7.0 2.8 16.202 34.3 11.7 14.1 7.8 2.0 31 1Q3 40.7 11.0 14.1 11.6 3.3 • 5  1Q4 36.8 13.1 15.5 15.4 6.0 -12.5
1997 01 6.5 8.0 7.8 5.3 7.7 -0  702 -19.4 10.3 6.6 6.7 9.7 - 8  103 -17.4 12.2 8.4 9.3 9.8 23.8

11.0
14.0
14.4

18.8
12.8
14.1

10.1
43.8
15.3

1 See footnote 1 of table A15.
2 Before providing for depreciation.
3 Quarterly alignment adjustment included in this series. For description of adiust- 

ment, see Notes.
4 Net of taxes paid abroad.
5 Dividend payments on ordinary and preference shares net of tax. the advance 

corporation tax in respect of such payments Is included wrilhin the 'UK taxes on in
come series. Excludes dividends paid by UK subsidiaries to overseas parents.

£ million

Balance

Undistri
buted

income®

AAAQ 
55 909
68 964 
65 408
69 618

14 701 
18 806 
17165 
14 736

15 026 
20 266 
17108 
17218

16106
17 699
18 980

AAUQ 
16810 
17 290 
16 388 
14 920

17 605
18 772 
16 894 
16 347

17111 
15 531 
19250

5.3 31.2 -5 .2
82.1 16.8 6.4

+ -2 .5 18.0
-70.0 -12.9 6.6

7.1 36.0 -10.0
-12.2 11.0 -3 .2

12.1 -7.4 4.7
-7 .9 - 2 5 -9 .2
-8 .8 6.7 23.9

+ 23.5 4.7
42.3 -10.3 8.6

1.7 26.8 3.1
7.5 28.3 9.6

-68.4 21.7 -2 .8
-3 .0 36.2 -17.3

-17.4 6.8 13.9

6 Net of UK tax.
7 Includes all current transfers plus royalties and licence fees on oil & gas production 

and franchise payments to the Independent Television Commission
8 Before providing for depreciation, stock appreciation and additions to resenres.

Data in this table update those contained in Blue Book table 5.4.

Some additional quarterly data are available on the ONS’s Databank. These data can 
also be provided on paper - for details see notes on additional data.

incod’®

50

Bent

1853
195*
19^
1996

aifb
- lO f lg
-12290
.1 5 4 ^
-17610

CSTT 
134 724
139 018
162 548 
168 642

-3077
-3431
-3744
-5194

37 849 
40106 
41555 
43 038

-4182 
-4037 
-3  560 
-5831

40 845 
42143 
42241 
43 413

U

199701
02
03

-4  792 
-4443 
-3 975

41 675 
45 049 
45702

1»
Seasonally adjusted

RHEY 
-3  338 
-3 507 
-4312 
-4289

C8US 
38 396 
40 676 
41356 
42118

-4301
-4240
-4311
-4758

226

239

42119 
42295 
42 047 
42181

1997Q1
02
03

42778 
45 016 
45 440

i
Percentage change, latest year Of

Psrcwtage change, latest quarti

Percentat

■curew
®*Pens6

Payrnents
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A14 Current account of financial companies and institutions^

Income
Allocallon of Income

Dividend & interest receipts Dividend & interest payments'

Gross tradinj 
profits^-' Rent Total

of which: income 
from abroad^ Total

1993
1994
1995
1996

AIFB 
•10 860 
•12 290 
15 446 
17 610

C IIG
848
791
846
919

CBTT 
134 724 
139 018 
162 548 
168 642

AIFF 
15 676 
18 970 
20 160 
23 548

CBTF 
114 028 
108 364 
133 461 
140 605

Unadjusted

5964
2646
3190
6314

14 701 
16606 
17165 
14 736

1995 Q1 
Q2 
Q3 
Q4

-3  077 
-3  431 
-3  744 
-5  194

37 849
40 106
41 555 
43 038

4 422
4 599
5 789 
5 350

29 839
34 717 
32 927
35 978

6 642 
2227 
4165
7 930

15026
20266
17106
17218

7879 
2 968 
4 471

16106
17699
18960

1996 Q1 
Q2 
Q3 
Q4

-4  182 
^ 0 3 7  
-3  560 
-5  831

222
226
232
239

40 845 
42 143
42 241
43 413

5 039 
5 703
5 931
6 875

34 326
35 924
34 727
35 628

1997 Q1 
Q2 
Q3

-4  792 
-4  443 
-3  975

41 675 
45 049 
45 702

6 735
7 107 
7 379

33 005 
38 354 
38 361

of which: 
profits due 

abroad®
Current

transfers
UK taxes on 

income

AIFK DTDJ AIFL
4 373 80 2 829
1 181 99 4 148
2610 90 4 933
3 831 66 6 246

261 23 926
1 064 22 227

935 22 909
550 23 2 869

1 015 22 949
1 101 22 551
1 169 22 1 225

546 22 3 521

909 22 1 309
876 23 301
755 23 1 063

Seasonally adjusted

AlAY
3 921 
4703 
4524
4 966

AAUQ 
16810 
17290 
16 388 
14 920

4 843 
4217
5 736 
6369

17605 
18772 
16894 
16 347

5895 17111 
5745 15531 
6 128 19250

31J
16J

RHEY CBUS AIFP
1995 Q1 -3  338 205 38 396 4 162

Q2 -3  507 210 40 676 5 121
Q3 ^ 3 1 2 214 41 358 5 537
Q4 -4  289 217 42 118 5 340

1996 Q1 -4  301 222 42 119 4 952
Q2 -4  240 226 42 295 6 166
Q3 -4  311 232 42 047 5 807
Q4 -4  758 239 42 181 6 623

1997 Q1 -4  875 246 42 778 6 779
Q2 -4  894 252 45 016 7 517
Q3 -5  060 257 45 440 7 297

Percentage change, latest year on previous year

1995 7.0 16.9 6.3
1996 8.6 3.7 16.8

Percentage change, latest quarter on previous quarter

1996 Q1 2.3 0.0 -7 .3
Q2 1.8 0.4 24.5
Q3 2.7 -0 .6 -5 .8Q4 3.0 0.3 14.1

1997 Q1 2.9 1.4 2.4
Q2 2.4 5.2 10.9Q3 2.0 0.9 -2 .9

CBUE 
31 020 
33 979
33 739
34 723

AIFX
388
845
781
796

37 172
34 469
35 207 
33 757

1 009 
1 043 

990 
789

34 591 
36 568 
38 834

1 059 
667 
571

23.5

2&S
2S.3

Percentage change, latest quarter on correspond ing  quarter o f previous year

1996 Q1 8.3 9.7 19.0 19.8Q2 7.6 4.0 20.4 1.4Q3 8.4 1.7 4.9 4.4Q4 10.1 0.1 24.0 -2 .8
1 1997 Q1 10.8 1.6 36.9 -6 .91 Q2 11.5 6.4 21.9 6.11 Q3 10.8 8.1 25.7 10.3

AIFS 
1 058 
1 069 
1 211 
1 595

1 052 
1 418
1 454
2 322

1 430 
1 183 
1 283

18.9
26.6

-38.4
-17 .3

8.5

-0 .6
32.6 
20.1
45.6

35.9
-16 .6
- 11.8

on
producl̂

1 Before providing for depreciation and stock appreciation.
2 This represents trading profits. It is larding income less operating expenses 

(wages and salaries and payments for curent expenses).
3 Net of taxes paid abroad.
4 Dividend payments on ordinary and preference shares net of tax, the advance

corporation tax in respect of such payments Is included within the ’UK taxes on In
come’ series.

■ri-''

£ million

BalarKe

Undistri
buted

Income®

AAAM 
7 775 

14 906 
9464 
5012

•y-'i

4 187 
1 919 
4 167 
-809

4'* *

I
I

, ':

1 588
1 835
2 939 
•1 350

2 793 
2 180 
2 537

V'

AAUM 
3162 
2 309 
2 288 
1 705

-206 
2 372 
1 285 
1 561

2 106 
2 600 

497

1
5 Net Of UK tax.
6 Before providing for depreciation, stock appreciation and additions to reserves.

Dafa In this table update those contained In Blue Book table 5.7.

Some additional quadetly data are available on the ONS's Databank. These data can 
also be provided on paper • for details see notes on additional data.
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A15 Current account of public corporations^

£ million

Income Allocation of income Balance

Gross trading surplus
Dividend and Interest 

Receipts Dividend and Interest Payments

After
deducting

stock
appreci

ation

Stock
appreci

ation

Before
deducting

stock
appreci

ation^
of which: 

subsidies Rent Total

1993
1994
1995
1996

ADRB 
2 474
2 669 
4 192
3 946

ADRC
-36

9
38
13

ADRD 
2 438
2 698 
4 230
3 959

ADRZ
2 255
3 097 
3105 
3 298

GISI
787
731
729
697

XARB
435
503
652
857

Unadjusted

1995 Q1 
Q2 
Q3 
Q4

238 
1 326 
1 413 
1 215

16
7
2

13

254 
1 333 
1 415 
1 228

766
783
796
760

195
171
185
178

181
127
188
156

1996 Q1 
Q2 
Q3 
Q4

720 
1 089 
1 048 
1 089

4
1
4
4

724 
1 090 
1 052 
1 093

902
884
842
670

186
175
170
166

354
172
167
164

1997 Q1 
Q2 
Q3

566
937
968

-3
-1
12

563
936
980

603
297
288

181
157
174

171
182
185

Seasonally adjusted

1995 Q1 
Q2 
Q3 
Q4

ADRM 
770 

1 126 
1 331 

965

ADRN
-2
13
15
12

ADRO 
768 

1 139 
1 346 

977

766
783
796
760

195
171
185
178

XARA
150
157
168
177

1996 01 
Q2 
Q3 
Q4

1 186 
976 
876 
908

18
-33

33
-5

1 204 
943 
909 
903

902
884
842
670

186
175
170
166

346
185
170
156

1997 01 
02 
03

1 003 
764 
735

30
-35

13

1 033 
729 
748

603
297
288

181
157
174

160
196
186

of which; 
income from 

abroad Total

of which: 
to central 

government

of which: 
to local 

authorities

Royalties 
and licence 

fees
UK taxes on 

income^

Undistribu
ted income^

HGEN XAQZ ACGJ GlUL GISK ADRK AAAI
80 1 495 1 244 27 w 167 1 998
98 2 245 1 947 33 166 1 521

104 2 431 2 184 36 296 2 884
102 2 876 2 546 37 228 2 409

26 1 049 972 8 296 -715
26 249 193 9 1 382
26 809 752 9 _ 979
26 324 267 10 — 1 238

25 1 433 1 378 8 228 -397
26 173 121 9 1 264
25 754 701 10 A 635
26 516 395 10 — 907

25 1 037 986 9 210 -332
26 141 89 10 1 134
25 639 588 10 A 700

XAQY ACGV CTOB ADRV AAUI
26 619 543 9 74 420
26 617 559 9 74 776
26 585 529 9 74 1 040
26 610 553 9 - 74 648

25 867 782 9 57 812
26 558 476 9 57 688
25 640 559 10 — 57 552
26 811 778 9 57 357

25 686 605 10 53 635
26 487 405 10 — 52 543
25 561 460 10 53 494

Percentage change, latest year on previous year

1995
1996

Percentage change, latest quarter on previous quarter

1996 Q1 22.9 23.2
Q2 -17.7 -21.7
Q3 -10.2 -3 .6
Q4 3.7 -0 .7

1997 Q1 10.5 14.4
Q2 -23.8 -29.4
Q3 -3 .8 2.6

Percentage change, latest quarter on corresponding quarter o f previous year

1996 01 
02
03
04

1997 01 
02 
03

 ̂ ‘ of British Telecom with effect from 28 November 1984.
British Gas from 3 December 1986, British Airways from 6 February 1987, Roval 
Ordtiance from 22 April 1987, BAA from 16 July 1987. British S t^ l from 2 De-

Authorities from 12 December 1989. Girobank from 
L m h lr  QQA ® I ^  companies in England and Wales from 1 lD e -
S i  i 99i  V n H k h  Y  companies in England and Wales from 12

h t 995'a nd ? 996®LH Pahs of B n S  Sail
in n fm i^ th  •? ® f  5 July 1996. The figures Include Na

tional Health Service Trusts from their establishment in /^ r il 1991.

2 Before providing for depreciation.
3 Corporation tax, petroleum revenue tax and supplementary petroleum tax.
4 Before providing for depreciation, stock appreciation and additions to reserves.

Data in this table update those contained in Blue Book table 6.2.

Some additional quarterly data are available on the ONS’s  Databank. These data can 
also be provided on paper • for details see notes on additional data.

199501
02
03
04

25226 
18 438 
20783 
26247

24335
25 896
26 327 
26 982

9 i
9/
9S
9 i

199601
02
03
04

26616 
17 894 
21859 
29141

i’JI259
26 589
27 300 
27862

101
101
102
lO f

199701
02
03

29641 
18218 
22 917

28 388 
29061 
30189

106
10£
11C

Seasonally adjusted

AC6N
1995Q1 21426

02 22777
03 22460
04 24031

199601 22 926
02 22291
03 23550
04 25743

1997 01 25 377
02 23606
03 25155

ACGO
25100
25 983 
26165
26 2S2

AC<
97
97
98
9 9

change, la test'

Pefcenta(

-J.

1 ^ ta g e
-23.0 93.3

I  fS96Ql-23.0 -11.3
-23.0 -46.9 1 ^
-23.0 -44.9 !  03

i  ^-7 .0 -21.8
1 f®S7Qi-8 .8 -21.1

-7 .0 -10.5 02
1 03

-JfWiarg? «
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A16 Current account of central government

Receipts

Social security contributions

National
insurance

National
health

Taxes on 
Income’

Texes on 
expenditure^-^

contribu
tions

contribu
tions

ACGB ACGC ACGO ACGE
1993 73 248 90194 34 550 4 717
1994 80 675 96 270 37 217 4 669
1995 90 694 103 540 39 270 5 101
1996 94 510 107 821 41 229 5 360

Unadjusted

1995 01 25 226 24 335 9 641 1 247
02 18 438 25 896 9 789 1 276
03 20 783 26 327 9 901 1 287
04 26 247 26 962 9 939 1 291

1996 01 26 616 25 990 10 162 1 315
02 17 894 26 589 10136 1 326
03 21 859 27 380 10 384 1 351
04 28141 27 862 10 547 1 368

1997 01 29 641 28 388 10 673 1 373
02 18 218 29 061 10 856 1 404
03 22 917 30 189 11 009 1 430

Seasonally adjusted

1995 Q1 
Q2 
03  
Q4

1996 01 
02
03
04

1997 01 
02  
03

ACGN
21 426
22 777 
22 460
24 031

22 926
22 291
23 550 
25743

25 377 
23 606 
25 155

ACGO 
25 100
25 983 
26165
26 292

26 511
26 769
27 080
27 461

28 811 
29 106 
29 585

ACGP 
9713 
9 752 
9 840 
9 965

10217 
10 114 
10 328 
10 570

10 723 
10 843 
10 955

ACGO 
1 249 
1 276 
1 282 
1 294

1 320 
1 326 
1 345 
1 369

1 380 
1 404 
1 424

Percentage change, latest year on previous year

1995
1996

Percentage change, latest quarter on previous quarter

1996 01 
0 2
03
04

1997 01 
02 
03

Redundancy 
Fund, etc 
contribu

tions^
Gross tradini 

surplus'

ACGF

Percentage change, latest quarter on corresponding quarter o f previous year

1996 01 
02
03
04

1997 01 
02 
03

£ million

Rent, dividends and 
Interest

Rent
and

royalties
6etc

ACGH 
1 174 
1 170 
1 219 
1 155

Interest 
and 

dividends

ACGY 
8 361 
8 378 
8 328 
8 826

Miscell
aneous 
current 

transfers

ACGX 
617 
704 
713 
632

Imputed 
charge for 

consumption 
of non- 
trading 
capital Total

ACGL 
1 543 
1 424 
1 463 
1 525

ACGA 
214 157 
230 740 
250 515 
261 420

68
ACGT

317
ACG2 
2 077

AUAE
180 376

ACGM 
60 506— 44 234 2 082 181 362 62 691— 40 360 2 029 186 362 62 744

•• 35 268 2 140 166 363 64 574

— 29 299 2 387 176 381 64 246
— 66 276 2 040 125 381 63 388

86 322 2 123 131 381 65 346
— 181 256 2 276 200 362 68 440

— 159 323 2 096 138 401 69 408
— 147 274 1 904 134 401 67 819

56 277 1 906 138 404 69 900

+ 4.2 -0 .6 1.3 2.7 8.6
93.6 -5 .3 6.0 -11.4 4.2 4.4

-17.1 3.8 11.5 6.0 5.0 -0 .5
+ -7 .7 -14 .5 -29 .0 0.0 -1 .3

30.3 16.7 4.1 4.8 0.0 3.1
+ -19 .9 7.2 52.7 0.3 4.7

-12 .2 25.2 -7 .9 -31 .0 5.0 1.4
-7 .5 -15 .2 -9 .2 -2 .9 0.0 -2 .3

-61 .9 1.1 0.1 3.0 0.7 3.1

-57.4 -5 .7 14.9 -2 .2 1.3 6.2
50.0 17.9 -2 .0 -30 .9 5.2 1.1

+ -15 .3 4.6 -29.6 5.2 4.1
+ -10.4 6.4 20.5 5.2 6.0

+ 8.0 -12 .2 -21 .6 5.2 8.0
+ -0 .7 -6 .7 7.2 5.2 7.0

-34.9 -14 .0 -10 .2 5.3 6.0 7.0

1 Tax receipts less tax credits.
^ S i!?® ® ' quarter 1990 accruals of National Non-domestic Rates

^ Ic h  are treated as a central government tax.
^  L»L®®^®.® '® ^^0'^ second quarter 1990 by change in the non- domesticrating system (see notes).

^ ployees'^'^^^ contributions to the Maternity Pay Fund and contributions from em-

fi ^ !® h® *or depreciation and stock appreciation.
6 Including royalties and licence fees on oil and gas production.

7 Includes contributions received towards the UK’s cost of the Gulf confllcl from 1990 
0 3  to 199201.

Data In this table update those contained In ONS Blue Book table 7.1

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper • for details see notes on additkinal data.
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A16 Current account of central government

continued £ million

Expenditure COr r e r t g ^
from

gm

Final consumption
Currrent grants to 
personal sector

Military
defence

National
health

service Other Total Subsidies

Social
security
benefits Other

Current
grants

to
local

author
ities^

Current
grants

paid
abroad

(net)^
Debt

interest Total

Balance:
current

surplus^

c S s t r ^

1993
1994
1995
1996

ACHD ACHE ACHF ACHC ACHG AUAA AUAB ACHJ -HDKH ACHL ACHB
23 695 36 016 29 363 89 074 6 599 71 784 4 847 54 703 4 908 18 087 250 002
23 222 38 091 31 877 93 190 6 779 74 356 5155 56 905 5 077 21 732 263 194
22 139 40 122 33 766 96 027 6 837 77 132 5 838 57 755 7 089 25 402 276 080
23187 42 005 35 599 100 791 8314 80 206 5 351 58 730 5 027 26 730 285 149

AAAA 
-35  045 
-32  454 
-25  565 
-23  729

CK)Z 
13812 
13 090 
13 029 
15170

CUKZ 
40891 
43815 
44 726 
43 560

Unadjusted

Q1 5 629 9 812 8 158 23 599 1 467 18 732 1 734 14 940 1 273 6 872 68 617 -4  167 1995Q1
02
03
04

Q2 5 558 9 963 8 467 23 988 1 539 19 231 1 294 14 657 1 748 5 221 67 678 -10  061
Q3 5 508 10 117 8 493 24 118 1 511 19 381 1 341 13 908 1 793 6 499 68 631 -7  114
Q4 5444 10 230 8 648 24 322 2 320 19 788 1 469 14 170 2 275 6810 71 154 -4  223

QI 5 717 10 300 8 963 24 980 1 804 19163 1 356 15 076 968 6 520 69 867 -1 493 199601
1 02 
MQ2 5 756 10517 8 730 25 003 1 669 19916 1 456 14 941 1 489 6 407 70 881 -12 630

Q3 5815 10 529 8 876 25 220 1 909 20 494 1 313 14 204 1 108 6 304 70 552 -6  249
1 03

Q4 5 899 10 659 9 030 25 588 2 932 20 633 1 226 14 509 1 462 7 499 73 849 -3  357
04

QI 5 925 10 683 9 049 25 657 2 243 19 704 1 640 15 647 817 6 361 72 089 1 788 ! 199701
Q2 5 922 10 836 9 004 25 762 1 550 20 374 1 716 14 773 1 096 7 461 72 732 -10  749 02
Q3 5 900 11 069 9 296 26 265 1 656 20 767 1 925 14 107 1 606 6 263 72 589 -4  049 03

2174
3174
3805
3076

12 766 
11483 
10183 
10294

12263 
10673 
10172 
10 452

12 996 
10 841 
10220

Seasonally adjusted Seasonally adjusted

Q1
ACHQ 
5 629

ACHR 
9 812

ACHS 
8 158

ACHP 
23 599

ACHT 
1 625

AUAC 
19 200

AUAD 
1 570

ACHW 
14 673

-CGIQ 
1 342

ACHY
6126

ACHO 
68 135

!
AAUA 

-7  629

1
1995 01

CIPA
3174

C U A
11499
11097
A JiQ2 5 558 9 963 8 467 23 988 1 764 19 254 1 286 14 183 1 739 6 103 68 317 -5  626 02 3066

Q3 5 500 10 117 8 493 24 118 1 716 19 140 1 465 14312 1 804 6400 68 955 -6  211 031 3 321 10 991
Q4 5444 10 230 8 648 24 322 1 732 19 538 1 517 14 587 2 204 6 773 70 673 -8  099 [ 04 3448 11139

Q1 5717 10 300 8 963 24 980 1 779 19 684 1 241 14 505 1 261 6 307 69 837 -5  591 i 1996 01 3774 10811
Q2 5 756 10517 8 730 25 003 2 226 19 953 1 442 14 750 1 450 6 873 71 697 -8  309 I 02 4199 10 551
Q3 5815 10 529 8 876 25 220 2 128 20 254 1 373 14 580 1 120 6 692 71 367 -6  021 1 03 3 583 10 997Q4 5 899 10 659 9 030 25 508 2 181 20 315 1 295 14815 1 196 6 858 72 248 -3  808 ] 3614 11201
QI 5 925 10 683 9 049 25 657 2 173 20 261 1 505 14 942 1 298 6 711 72 547

1
-3  139 . 199701 3609 11333

10842
11036

Q2
Q3

5 922 
5 900

10 836
11 069

9 004 
9 296

25 762
26 265

1 885 
1 955

20 422 
20 514

1 698 
1 989

14 354 
14 509

1 086 
1 502

7313
7137

72 520
73 871

-4  701 
-3  971

i

02
03

3512
3473

Percentage change, latest year on previous year

1995
1996

Percentage change, latest year on
previous year

39.6
-29.1

Percentage change, latest quarter on previous quarter

1996 Q1 
Q2 
Q3 
Q4

Parcentagf

1997 Q1 
Q2 
Q3

Percentage change, latest quarter on corresponding quarter o f previous year

1996 Q1 
Q2 
Q3 
Q4

P«rcema(

1996 Qi
02
03
04

1997 QI 
Q2 
Q3

See footnotes on previous page.
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ac h l
18087
21732
25402
26730

6 872
5 221 
6499 
6610

6520
6407
6304
7499

6 381 
7461 
6 263

ACHY 
6126 
6103 
6 400 
6 773

6307
6873
6692
6658

6711
7313
7137

E
A17 Current account of local authorities

Receipts

Current grants from central government

achb
250002
^ 1 9 4
276 000
285149

Balancê .
Curran

AAM 
'35 845 
“32 454 
-25 565 
'23729

1993
1994
1995
1996

Unadjusted

68 817 
67878 
68 631 
71154

69867 
70 881 
70552 
73 849

72089 
72 732 
72 589

1788
-10749
-4049

ACHO
68135
68317
68 955 
70673

69 637 
71697 
71367 
72248

72 547 
72 520 
73871

AAUA 
-7 629 
-5626 
-6211 
-6099

-5 591 
-8309 
-6021 
-3808

-3139
-4701
-3971

1995 Q1 
Q2
03
04

1996 01 
02
03
04

1997 01 
02 
03

Seasonally adjusted

2 174
3 174 
3 805
3 876

2813
4 268 
4 032 
4 057

2 651
3 932 
3 887

12 766
11 483 
10 183 
10 294

12 263 
10 673 
10 172 
10452

12 996 
10 841 
10 220

14 940 
14 657
13 988
14 170

15 076 
14 941 
14 204 
14 509

15647 
14 773 
14 107

1995 01 
02
03
04

1996 01 
02
03
04

1997 01 
02 
03

CIPA 
3174 
3 086 
3 321 
3448

3 774
4 199 
3 583 
3614

3 609 
3 512 
3 473

CULA 
11 499 
11 097
10 991
11 139

10811 
10 551
10 997
11 201

11 333
10 842
11 036

ACHW 
14 673 
14 183 
14312 
14 587

14 585 
14 750 
14 580 
14815

14 942 
14 354 
14 509

Percentage change, latest year on previous year

1995
1996

Percentage change, latest quarter on previous quarter

1996 01 
02
03
04

1997 01 
02  
03

Percentage change, latest quarter on corresponding quarter o f previous year

1996 01 
02
03
04

1997 01 
02 
03

1 Accmals for the quarter. From April 1990 rates relate to district councils in North
ern Ireland.

2 Replaced domestic rales in Scotland from April 1989 and in England and Wales 
from April 1990. Council lax from April 1993,

3 Before providing for depreciation and stock appreciation.

2 158 
2 331 
2 331 
2 331

2 331 
2 525 
2 525 
2 525

2 525 
2 704 
2 704

2 158 
2 331 
2 331 
2 331

2 331 
2 525 
2 525 
2 525

2 525 
2 704 
2 704

1 119 
1 094 
1 093 
1 105

1 115 
1 116 
1 102 
1 124

1 138 
1 121 
1 120

1 119 
1 094 
1 093 
1 105

1 115 
1 116 
1 102 
1 124

1 138 
1 121 
1 120

£ million

National
non-domestic

rates
distribution Other Total Rates’

Community
charge/
council

tax^
Gross trading 

surplus” Rent
Dividends and 

Interest

charge for 
consumption 

of non
trading 
capital Total

CIOZ 
13812 
13 090 
13 029 
15 170

CUKZ 
40 891
43 815
44 726 
43 560

ACHJ 
54 703
56 905
57 755
58 730

ADAB
142
148
157
171

ADBH 
8 038
8 450
9 151 
9 906

ADAD
440
462
436
241

ADAE 
4 189 
4 370 
4411 
4 457

XAHJ
536
560
705
735

ADAG 
1 811 
1 863
1 992
2 128

ADAA 
69 859 
72 758 
74 607 
76 368

19 021 
18 907 
18 238
18 441

19317 
19360 
18 628
19 043

20126 
19 453 
18 804

ADBA 
18 755 
18 437 
18 564 
18 851

18 843
19 208 
19 021 
19 296

19438 
19 055 
19221

1.5 -5 .6 0.9 25.9 6.9 2.5
1.7 -44 .7 1.0 4.3 6.8 2.4

0.0 -23.3 0.9 5.0 0.0 0.0
1.1 -31 .6 0.1 -4 .8 6.7 1.9

-1 .2 0.0 -1 .3 -1 .7 0.0 -1 .0
1.6 0.0 2.0 9.1 0.4 1.4

0.9 -3 .7 1.2 1.0 0.2 0.7
-3 .9 3.8 -1 .5 6.7 4.1 -2 .0

1.1 0.0 -0.1 5.8 0.0 0.9

if previous year

-0 .6 -32 .5 -0 .4 13.3 4.3 0.5
4.0 -50.0 2.0 0.6 7.4 4.2
1.9 -50 .0 0.8 -3 .3 8.4 2.5
1.6 -47.6 1.7 7.3 7.1 2.4

2.4 -34.2 2.1 3.2 7.3 3.2
-2 .7 0.0 0.4 15.6 4.6 -0 .8
-0 .5 0.0 1.6 24.4 4.6 1.1

Dala In this table update those contained In ONS Blue Book table 8.1.

Some additional quarterly data are available on the ONS’s Databank. These data can 
also be provided on paper • for details see notes on add/tfona/ data.
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A17 Current account of local authorities

continued

Expenditure

Final consumption

Education Other Total Subsidies

1993
1994
1995
1996

Unadjusted

1995 Q1 
Q2 
Q3 
Q4

5 165 
5 473 
5 467 
5 475

7 756 
7 945 
7 936 
7 964

12 921 
13418
13 403 
13 439

1996 01 
02
03
04

5 353 
5 608 
5 560 
5 560

7 757
8 183 
8177 
8 288

13110 
13 791 
13 737 
13 848

1997 01 
02 
03

5 576 
5 695 
5 645

8 060 
8 838 
8 788

13 636
14 533 
14 433

Seasonally adjusted

1995 01 
02
03
04

ADBE 
5 234 
5 455 
5 466 
5 425

GAUD 
7 840 
7 879 
7 921 
7 961

CSBK 
13 074 
13 334 
13 387 
13 386

185
203
203
203

1996 01 
02
03
04

5 353 
5 608 
5 560 
5 560

8 171 
8 018 
8 072 
8 144

13 524 
13 626 
13 632 
13 704

1997 01 
02 
03

5 576 
5 695 
5 645

8 241 
8 638 
8 788

13817 
14 333 
14 433

Percentage change, latest year on previous year

1995
1996

12.6
12.8

Percentage change, latest quarter on previous quarter

1996 01 
02
03
04

1997 01 
02 
03

Percentage change, latest quarter on corresponding quarter o f previous year

1996 01 
02
03
04

1997 01 
02 
03

See footnotes on previous page.

56

Current
grants

to
personal

sector

ADAI ADAJ CSBA ADAK ADAL
21 069 27 613 48 682 604 11 906
21 123 29 755 50 878 705 13119
21 580 31 601 53 181 794 13198
22 081 32 405 54 486 692 12 655

3 429 
3 447
2 964
3 358

3 158 
3 335
2 735
3 427

3 742 
3 614 
2 894

ADBF 
3 234 
3 287 
3 345 
3 332

3 032 
3 221 
3 039 
3 363

3 595 
3434 
2 891

Debt
interest

XAHH 
4483 
4 384 
4 284 
4 525

1 148 
965 

1 038 
1 133

1 237 
1 106 
1 204 

978

1 024 
1 134 
1 104

XAHG 
1 059 
1 064 
1 075 
1 086

1 272 
1 096 
1 095 
1 062

1 100 
1 025 
1 040

Total

ADAH 
65 675 
69 086
71 457
72 358

17 683
18 033
17 608
18 133

17 706
18 396 
17 840 
18416

18 566
19 475 
18 625

ADBD 
17 552
17 888
18 010 
18 007

18 029 
18107
17 930
18 292

18 676 
18 986 
18 558

.  I

%  ^

£ million

Balance: current 
surplus^

AAAE
4184
3 672 
3150
4 010

1 338 
874 
630 
308

AAUE 
1 203 

549 
554 
844

814 
1 101 
1 091 
1 004

Exports
in

Exports

Export
seiv

CGJP
121396
134664
153077
166 921

37754 
37 396 
36 921 
41006

41446 
41619 
39955 
43 901

1997 Q1 
02 
03

41530 
42 725 
41215

Seasonally adjusted

CGKG
37105
37 350
38 625 
39797

Percentagi
previous year

change, lates,̂

1996Q1
02
03
04

1996 Q i
02
03
04
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A18 International transactions

United Kingdom credits

At current prices

Exports and property income from abroad Current transfers

AD60
175S2
17888
18010
18007

18 029 
18107
17 930
18 292

18 676 
18966 
18558

f j

0.1
OA
•1.0
2.0

2.1
1.7

•23

27
f i

1.6

3.6

Exports of goods’ Exports of 
services

Property income 
from abroad^

To
personal

sector

To
central

government

<010
1993
1994
1995
1996

CGJP 
121 398 
134 664 
153 077 
166 921

CGJZ 
39 066 
41 930 
46 598 
50 156

CGJS 
74 345 
77 804 
91 318 
94 733

CGJV 
2 211 
2 322 
2 438 
2 560

HDKD 
3 325 
3 296
3 697
4 396

17683 1
1 Unadjusted

18 033 1338 1
17 608 874 i

.

18133 1995 Q1 37 754 10 435
306 1 Q2 37 396 11 065

17 706 1
A

Q3 36 921 13 601
18396 1611 Q4 41 006 11 497
17 840 984
18416 788 1996 01 41 446 11 175

627 Q2 41 619 12 028
18 566 1 Q3 39 955 14 350
19475 «  1

Q4 43 901 12 603
18625 1997 01 41 530 1? Ofm

AAUE
1203
549
554
644

814
1101
1091
1004

762
69

663

11
Q2
Q3

Seasonally adjusted

42 725 
41 215

13 006
14 890

20 860
22 583
23 762
24 113

23 421 
23 756 
23 628 
23 928

23 441
24 510 
24 667

598
606
613
621

1 919 
768 
832 
077

656
656
656

Total

CGPZ 
240 345 
260 024 
297 128 
310 766

71 447
72 204 
75 608
77 869

78 597
78 815
79 417 
81 937

79 992
81 638
82 151

£ million

Revalued at 1690 prices

Exports of goods

Percentage change, latest year on previous year

1995
1996

13.7
9.0

11.1
7.6

17.4
3.7

5.0
5.0

12.2
18.9

14.3
7.3

Percentage change, latest quarter on previous quarter

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

2.8
2.2
0.0
1.2

■0.5
1.3
1.2

0.7
2.6
1.4
3.8

0.8
2.3

-2 .0

- 1.6
0.7

-1 .4
1.4

0.2
2.5 
0.4

2.4
1.3
1.2

■3.7

4.5 
0.0 
0.0

38.4
■14.8
-2 .5
27.0

-1 .9
-7 .5
■10.9

1.5
1.5 

-0 .2
2.0

-0.1
1.7
0.3

[| Percentage change, latest quarter on corresponding quarter o f previous year

1996 Q1 
[} Q2

Q3 
Q4

1997 Q1 
Q2 
Q3

10.3
12.0
7.7
6.4

2.9
2.0
3.3

6.3
8.2
7.2
8.7

8.8 
8.5 
4.8

13.7 
3.2 
0.3

-0 .9

0.9
2.7
4.7

6.4
6.3
6.4 
1.1

3.1
1.9
0.6

-3 .0
42.7

4.7 
46.0

3.6
12.5
2.8

10.4
8.8
5.3
4.9

3.2
3.4
3.9

1 On a balance of payments basis.
2 Net of foreign taxes.
3 Net of UK taxes.
4 E q u a lio  the current balance In the balance of payments account.

CGTG 
109 240 
120 481 
129 942 
139 135

32 543 
31 466 
31 262 
34 671

34 265
34 383
33 299 
37 180

35 877 
37 717
36 450

2.1
1.9
0.7
2.0

2.1
3.8
1.4

5.9
9.6
6.0
6.9

6.9
8.9
9.6

Exports of 
services

CGTH 
33 607 
35608 
38 260 
40 426

8 709
9 062 

11 057
9432

9 098 
9 696

11 415 
10217

10 146 
10657
12 072

1995 01 
02
03
04

CGKG 
37 105
37 350
38 825
39 797

CGKS 
11 376 
11 471
11 737
12 014

CGKL 
20 709 
23 083
23 414
24 032

HHXH
598
606
613
621

HHAH 
1 212 

702 
933 
850

CGOA 
71 080 
73 212 
75 522 
77 314

CGTi 
32 109
31 623
32 916
33 294

CGSG 
9 499 
9 387 
9 576 
9 798

1996 01 
02 
03 
Q4

40 923
41 819
41 831
42 348

12 098 
12 409
12 586
13 063

23 638 
23 813 
23 473 
23 809

636
644
652
628

1 176 
1 002 

977 
1 241

78 471
79 687 
79519 
81 089

34 005 
34 648
34 884
35 598

9 806 
0 983 

10 082 
10SSS

1997 01 
Q2 
03

42 122
42 664
43 196

13 162 
13 463 
13 192

23 859
24 466 
24 575

656
656
656

1 218 
1 127 
1 004

81 017
82 376 
82 623

36 362
37 729
38 243

10 770 
10 949 
10 827

2.0
1.7
1.1

3.2
6.3
5.3
7.7

9.8 
9.7
7.4

Data In this table update those contained In ONS Blue Book table 3.4.

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - lo r details see notes on additional data.
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A18 International transactions

continued £ million

United Kingdom debits United Kingdom debits

At current prices Revalued at 1990 prices

Imports and property income paid abroad Current transfers

Imports of goods^

1993
1994
1995
1996

CGGL 
134 858 
145 793 
164 659 
179 578

From From
Imports of Property income personal central

services paid abroad^ sector government

CGGZ CGGK CGGV CGGJ
33 550 71 750 2 249 8 233
37 162 68 137 2 214 8 373
39 721 83 398 2 236 10 786
43 186 86 187 2 258 9 423

Unadjusted

i  * ^

Percentage change, latest year on previous year

1995
1996

28.8
■ 12.6

Percentage change, latest quarter on previous quarter

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

Percentage change, latest quarter on corresponding quarter o f previous year

1996 01 
02
03
04

1997 01 
02 
03

See footnotes on previous page.

58

pen

Total

Balance: net 
investment and 

capital 
transfers abroad'* Imports of goods* Imports of 

services
1993

CGQB AIMG CGTC CGTD 1994
250 640 -1 0  295 126 266 28 522 1995
261 679 -1  655 131 841 31 540 1996
300 800 -3  672 137 792 32 490

Unadjusted320 632 -1  866 150 042 34 565

saving

cape'
transi^ ^

1 (n 4

aaau
52 656 
49 837
59 232
60 516

AA^
3285
2282
1653
1187

15 809 
17128 
11298 
14 997

1995 Q1 38 629 8 318 19 649 557 3 073 70 226 1 221 33 268 6 888 i
Q2 41 773 9 847 21 340 558 2 302 75 820 -3  616 34 636 8149
Q3 41 397 12 022 20 549 560 2 504 77 032 -1  424 34 212 9 792
Q4 42 860 9 534 21 860 561 2 907 77 722 147 35 676 7 661

1996 Q1 44 469 9 488 22 159 562 2 887 79 565 -968 36 889 7413
Q2 46 205 10 802 20 526 564 2 257 80 354 -1 539 37 864 8 476
Q3 43 939 12 694 21 228 565 1 940 80 366 -949 36 777 10184
Q4 44 965 10 202 22 274 567 2 339 80 347 1 590 38 512 8 492

1997 Q1 43 848 9 662 20 901 572 2 928 77 911 2 081 38 132 8 093
Q2 46 988 10 999 21 415 577 2 029 82 008 -170 41 396 9 432
03 44 482 12 947 21 828 580 2 329 82 166 -15 39 800 11 481

Seasonally adjusted

CGHK CGHU CGHJ HHXI CGHI CGQC AIMF CGTE CGTF
1995 Q1 38 725 9 509 19 148 557 2 554 70 493 587 33 253 7 933

Q2 40 614 9 757 21 495 558 2 441 74 865 -1 653 34 093 8 072
03 42 410 9 981 21 188 560 2 737 76 876 -1 354 35102 8 081
04 42 910 10 474 21 567 561 3 054 78 566 -1 252 35 344 8 404

1996 01 44 622 10 702 21 689 562 2 437 80 012 -1 541 36 921 8 405
02 45 011 10 704 20 963 564 2 452 79 694 -7 37 323 8440
03 44 993 10 705 21 774 565 2 097 80 134 -615 37 678 8 572
04 44 952 11 075 21 761 567 2 437 80 792 297 38120 9148

1997 01 44 616 10 842 20 833 572 2 516 79 379 1 638 38 614 9214
02 45 661 10914 21 569 577 2 213 80 934 1 442 40 753 9 359
03 45 764 10 878 22 422 580 2 506 82 150 473 40 861 9 558

16 335 
19418 
11148 
13615

1997 Q1 
02 
03

14963 
23 736 
10870

Seasonaiy adjusted
AAUU 
14 706
13 551
14 575 
16400

199701
02
03

14212 
16 092 
15424

1Beloeprovarq lor depredate s t ^



A19 Sector capital accounts

1

33 268
34 636 
34212
35 676

36689 
37864 
36777 
38 512

38132

6888
6149
9792
7661

7413
6476

10164
6492

0 41396 9432
5 39800 11481

F C6TE CGTF
7 33253 7 933
3 34093 6072
4 35102 6061
2 35344 6404

1 36 921 8405
7 37323 8 440

5
7

37678 8572
38120 9146

8
2
3

38 614 
40753 
40861

9214
9359
9558

Saving^

1993
1994
1995
1996

Unadjusted

1995 Q1 
Q2
03
04

1996 01 
02
03
04

1997 01 
02 
03

Seasonaly adjusted

1995 01 
02
03
04

1996 01 
02
03
04

1997 01 
02 
03

AAAU 
52 656 
49 837
59 232
60 516

15 809 
17 128 
11 298 
14 997

16 335 
19418 
11 148 
13615

14 963 
23 736 
10 878

AAUU 
14 706
13 551
14 575 
16 400

15 541
14 714
15 639
14 622

14212 
18 092
15 424

Personal sector

Capital
transfers

(net)

AAAV 
3 285 
2 282 
1 653 
1 187

AAUV
448
336
444
425

Gross
domestic Increase Financial

fixed In book surplus
capital value of or

formation stocks etc deficit

AAAW AAAX AABH
25 846 459 29 636
27 655 1 084 23 380
29 283 886 30 716
31 893 54 29 756

7 243
6 981
7 271 
7 788

7 286 
7 636
7 959 
9012

8 233 
8 734 
8 898

AAUW 
7619 
7 007 
7 107 
7 550

7 581 
7 734
7 927
8 651

8 562 
8 857 
8 862

-186
430
128

1 Before providing for depreciation, stock appreciation and additions to reserves

9 383 
9916 
4 450
6 967

9 872 
11 892
3 711
4 281

7 387 
14 689
2 129

AAVH 
7 281
6 564
7 695 
9 176

8 152 
7 350 
7 993 
6 261

5 747
9 124
6 439

Saving^

AAAO 
55 909
68 964 
65 408
69 618

14 701 
18 806 
17 165
14 736

15 026 
20 266 
17 108 
17218

16106
17 699
18 980

AAUQ
16810
17290
16 388
14 920

17 605
18 772 
16 894 
16 347

17111
15 531
19 250

Industrial and commercial companies

Capital 
transfers 

(net)

12 407
13 115
13 840
14 784

14 951
14 385
15 166
16 643

15 976
16 189 
16 158

AAUS
12 366
13 931
13 658
14 191

14 842
15 073
15 052
16 198

16 255 
16 946 
16 078

1 443 
4 102
2 372 
1 013

-292 
2 056 

409

AAUT
1 823
2 809 
2483
1 815

2 070 
221

1 180 
429

257 
150 

1 532

Data In this table update those contained In ONS Blue Book table 3.5

Gross
domestic Increase Financial

fixed In book surplus
capital value of or

formation stocks etc deficit

AAAS AAAT AA6G
47 701 2 444 5 776
47 220 7 322 14 575
54 146 8 930 2 454
61 165 3 900 4 679

945 
1 633 

990 
-1 114

-392 
4 100
1 417 
--454

467
-434

2 465

606 
1 455 
1 691

M

■ I

Some additional quarterly data are available on the ONS’s Databank. These data can 
also be provided on paper - for details see notes on additional data.
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A19 Sector capital accounts

continued

Financial companies and institutions Public corporations

Saving’

Capital 
transfers 

(net)

Gross
domestic

fixed
capital

formation

Increase 
in book 

value of 
stocks etc

Financial
surplus

or
deficit Saving’

Capital
transfers

(net)

Gross
domestic

fixed
capital

formation

Increase 
in book 

value of 
stocks etc

1993
1994
1995
1996

AAAM 
7 775 

14 908 
9 464 
5012

AAAO 
4 048 
8 224 
7 715 
6 799

AAAP AABF 
3 683 
6 646 
1 713 

-2  439

AAAI 
1 998
1 521
2 884 
2 409

AAAJ 
2 888 
2 866
2 848
3 399

AAAK 
4 895
4 915
5 052 
4 317

Unadjusted

1 See footnote on previous page.

r

T fl I
X I

Financial
surplus

or
deficit

AABD 
191 

-224 
833 

1 665

ital

'i

savins'

transf^
(neO

, 1993 
I  199* 

A  l$5

4

AAAA 
-35 845 
-32454 
-25565 
-23729

aaab
^171 
-7061 
-6  626 
-7 9 2 9

1995 Q1 4 187 -9 1 861 2 317 -715 1 070 1 854 -286 -1 213 i  1995̂ 1
Q2 1 919 -9 1 905 - 5 1 382 595 975 59 943 iS 0!

V  A  A

Q3 4 167 -9 1 996 — 2 162 979 574 1 067 92 394 2 03
Q4 -809 -9 1 953 -2  771 1 238 609 1 156 -18 709 : 04 ]

1996 Q1 1 588 -163 1 597 -172 -397 1 211 1 307 -37 -456 1 1996 Q1
Q2 1 835 -163 1 678 -6 1 264 1 047 1 060 -90 1 341 t 02
Q3 2 939 -163 1 757 — 1 019 635 577 992 -10 230 03
Q4 -1 350 -163 1 767 — -3  280 907 564 958 -37 550 04

1997 Q1 2 793 -175 1 545 — 1 073 -332 791 1 086 28 -655 11 199701
Q2 2180 -175 1 405 — 600 1 134 487 953 26 642 I 02
Q3 2 537 -175 1 609 — 753 700 373 933 21 119 j1 03

1

Seasonally adjusted 111 Seasofli
AAUM AAUN AAUO AAVF AAUI AAUJ AAUK AAUL AAVD 1i'

1995 Q1 3162 -9 1 856 — 1 297 420 798 1 409 -174 -17  1! 199501
Q2 2 309 -9 2 090 — 210 776 630 1 256 -2 152 02
Q3 2 268 -9 2 083 196 1 040 707 1 217 36 494 ■ 03
Q4 1 705 -9 1 686 — 10 648 713 1 170 -13 204 2 04

1996 Q1 -206 -163 1 664 -2  033 812 1 062 1 188 45 641 1 199601
Q2 2 372 -163 1 801 408 688 981 1 136 -129 662 j1 02
Q3 1 285 -163 1 798 — -676 552 682 1 042 -62 254 03
Q4 1 561 -163 1 536 -138 357 674 951 -28 108 04

1997 Q1 2 106 -175 1 647 284 635 583 1 070 74 74 1997 Q1
Q2 2 600 -175 1 476 — 949 543 508 1 061 20 -30 02
Q3 497 -175 1 636 — -1 314 494 492 1 000 -3 -11 03

'A*

1788 
-10749 
-4 049

-2 0 6 7
-911

-1 0 2 6

Illy adjusted
AAU6 

-1 921 
-1357 
-1 624 
-1724

-5591 
-8309 
-6 021 
-3806

-3 984 
-1417 
-1184 
-1344

-3139
-4701
-3971

iSeefeotnote ®  Pfwous page.
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AAUK
1409
1256
1217
1170

1188
1136
1042

951

A19 Sector capital accounts
continued

Saving^

1993
1994
1995
1996

Unadjusted

AAAA 
-3 5  845 
-8 2  454 
-2 5  565 
-2 3  729

1995 Q1 
Q2 
Q3 
04

1996 01 
02
03
04

1997 01 
02 
03

Seasonally adjusted

1995 01 
02
03
04

1996 01 
02
03
04

-4  167 
-1 0  061 

-7  114 
-4  223

-1  493 
-1 2  630 

-6  249 
-3  357

1 788 
-1 0  749 

-4  049

AAUA 
-7  629 
-5  626 
-6  211 
-6  099

-5  591 
-8  309 
-6  021 
-3  808

Capital
transfers

(net)

AAAB 
-8  171 
-7  081 
-8  626 
-7  929

-2  391 
-1  368 
-1  637 
-1  230

-4  357 
-1  521 
-1  258 

-793

-2  067 
-911 

-1  026

AAUB 
-1  921 
-1  357 
-1  624 
-1  724

-3  984 
-1  417 
-1  184 
-1  344

Gross
domestic

fixed
capital

formation

AAAC 
6 391 
6015 
5 683 
4 193

AAUC 
1 499 
1 395 
1 432 
1 357

1 288 
1 466 
1 283 

156

Increase 
in book 

value of 
stocks etc

Financial
surplus

or
deficit

AABA 
-5 0  383 
-4 5  299 
-3 7  720 
-3 6  017

Saving^

AAAE 
4 184 
3 672
3 150
4 010

Capital 
transfers 

(net)

AAAF 
2 030 
1 816
2 039
3 869

AAVA 
-1 0  964 

-8  366 
-9  232 
-9  158

-1 0  862 
-11 248 

-8  548 
-5  359

AAUE 
1 203 

549 
554 
644

814 
1 101 
1 091 
1 004

Gross
domestic

fixed
capital

formation

AAAG 
5412 
6 223 
6 857 
6 120

AAUG 
1 518 
1 712 
1 790 
1 837

1 416 
1 753 
1 423 
1 528

Financial
surplus

or
deficit

AABB 
802 

-735 
-1 668 

1 759

2 262 
960 

1 133 
1 328

-85
-12
-35
-22

-5  735 
-1 2  377 

-9  849 
-6  759

1 338 
874 
630 
306

521
446
486
586

2 707 
1 087 
1 421 
1 642

-848
233

-305
-748

2 002 
1 027 
1 035 

129

-1
56
60
51

-7  851 
-1 5  234 

-8  602 
-4  330

1 611 
984 
788 
627

2 587 
330 
389 
563

2 192 
1 149 
1 244 
1 535

2006
165
-87

-345
1 351 

37 
646

26
72
36

-1  656 
-11 769 

-5  757

1 560 
-22  
179

935
370
499

1 585 
815 

1 188

910
-467
-510

i  :

.

i
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%

■'j •

‘ V i  

¥  ‘

4

J

•\

r

J #

V ^  # 1  •  #

'  ' \  M  • • ' *  "

. >i' - , ‘

♦

t  '•

c a p s  4
Lock

S fi'ff



{

• :*i
* M

I

i •

■ ' i

I t i s l

A20 Sector summary, 1997 Q3
£ million

Private sector Public sector

Companies and fir^ancial institutions

Industrial and Banks and Life assurance Other Public
Personal commercial building and pension financial corpora-

sector companies societies funds institutiorts tions

CURRENT TRANSACTIONS
Factor lncomes:before deducting stock appreciation 

Income from employment 
Gross profits and other trading income
Rent
Imputed charge for capital consumption 

lnter*sector transfers:
Dividends and interest (receipts)

(payments)
Taxes on income
Social security contributions
Social security benefits
Community charge/Council Tax
Other current grants by government (net receipts)
Other current transfers (net receipts)
Royalties and licence fees etc

Factor cost adjustm ent (Taxes on expenditure tess subsidies) 
Expenditure (at market prices)

Consumption
Net exports of goods and services

Balance -  Saving before deducting stock appreciation^

CAPITAL TRANSACTIONS
Gross domestic fixed capital formation
Increase in book value of stocks and work in progress
Capital transfers (net receipts)

Balance: Financial surplus o r defic it'

FINANCIAL TRANSACTIONS®
Notes and coin 
Sterling treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking Dept 
Northern Ireland central government debt 
Government liabilities under exchange cover scheme 
Other public sector financing; Non-marketable debt

Short-temn assets
Issue Department's transactions in bills 
Government foreign currency debt 
Other government overseas financing 
Official reserves
Local authority debt: Sterling securities

Foreign currency 
Temporary 
Other sterling debt

Public corporations debt: Foreign currency
Sterling

Deposits with banks; Sterling
Foreign currency
Sterling money market instruments 
Foreign currency money market instruments 

Deposits with building societies: Sterling
Sterling money market instruments 
Foreign currency

Bank lending (excl public sector); Foreign currency
Sterling

Credit extended by retailers 
Identified trade credit: Domestic

Import and export
Loans secured on dwellings: Building societies

Other
Other public sector lending
Other lending by financial institutions: Finance leasing

Other forms of lending
Unit trust units
United Kingdom company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic Instruments 
Direct and other investment abroad 
Overseas direct and other investment in the UK 
Miscellaneous overseas instruments 
Accruals adjustments

Total financial transactions

BALANCING ITEM^ -1 282

Central Local 
govern- authori- Overseas 

ment ties sector

106 538 — — —

18 201 30 860 -3  975 980 56 54
13 043 2544 257 174 10 1120

173 — — 404 565

21 855 11 547 45 702 185 2 561 204 21 828
11 262 21 014 38 361 639 6 835 1 104 24 667

•  • -4  471 -1 063 22 917
-1 2  439 — — 12 439

20 767 — -21 027 — 260
-2  704 — — 2 704

4819 — — — -1 7  378 11 213 1 346
49 -84 -23 — 134 -76

-402 — 402 —

— — — 28 533 -144 —

-130 779 — — -26  265 -14  433
— — — — — 1 324

10 878 18 980 2 537 700 -4  049 179 15

-8  898 -16158 -1 609 -933 -646 -1 188
-128 -409 — -21 -36 —

277 52 -175 373 -1 026 499 —

2 129 2 465 753 119 -5  757 -510 15

173 24 7 -13 -257 66
1 -35 -216 -5 -127 75 -206 -5 597

-1 255 -123 305 3 031 257 307 35 -9 -2  548
432 — -40 -392 —

4 -14 — — 10 —

— -27 — 27 — —

-4 — — — — — 4 —

— — — — — 5 -6 1 —

— — — — 31 -31 — —

-2 24 -112 — 397 -36 -446 175 —

487 — — 263 — -810 — 60
— — 907 -29 -75 -269 — -534

—11
350 -350

-32 -7 10 48 10 10 24 -63 —

— — 12 -12
-21 — -1 -20 30 — — 12
-19 -1 -49 41 5 -130 166 -13

64 — -64
-32 — 132 17 6 8 -135 4 —

-1 572 1 334 -8  198 2 139 6 447 403 1 048 88 -1 689
146 784 -22  326 — 1 402 -13 -11 8 20 010
53 -26 -390 1 792 -659 -1 -769
70 141 -6  587 90 330 — 5 956

4 840 95 -4  683 42 -66 — — — -228
26 -41 -872 46 192 — — > 149
-4 -8 299 23 -12 — -298

316 -1 801 30 724 -10132 — -19107
-610 -1 139 6 390 -243 -3  110 — — -1 288

30 -30 — — — — — —

-163 613 112 -562 — -

— 947 - -947
-3  303 3 303 — - —

-3  396 3 189 -10 239 -1 -20
-144 -20 — — — -4 268 19 -119

-13 -180 14 174 3 1 1
-671 634 749 120 -832 — —

1 352 — -329 -1  023 — — —

-3  200 -5  453 -5  936 1 395 4 949 — -€90 -17 8 952
43 4 313 4 971 1 032 -7  834 — — — -2  525

9 284 — — -9  915 — 631 —

-61 1 006 274 2 084 -3  622 — -39 — 358
8 2 083 321 8 960 -7 — -3  373

-150 -596 -288 -26 -213 — — — 1 273
-899 44 427 5 338 26 -632 -4  304

1 285 4 063 -875 -553 -261 204 -3  709 -571 417

3411 5 226 1 579 1 205 -5  913 465 -5444 -200 -331

1 Before providing for depreciation, stock appreciation & additions to tax reserves

-2  763 3 862 -346 -313 -310 346

2 The entries in this row sum, with changed sign, to the residual error in table 1.4
3 Acquisition of assets or reduction In liabilities is shown positive; sale of assets or in

crease In liabilities negative

No<1

ai
t ie s s a v ^

9

1968
1969
1990
1991
1992

AAPC 
-1958 
-3 306
-1035
1362

-1063

aapd
1408

-1519 
783 

2168 
5019

1993
1994
1995
1996

330
1070
1134
766

5339
1170
2547

-3235

3 020
4 597 
3 264 
6867

-7 -2233
1 3867
2 1888 
.  -915

-17

-3 -2029 
4 -64
-  771

46 -1913

2 543 
1737 
1395 
1192

1997 Q1 239
02 -36
03 173

-6 -391 465
-35 -452 214

1 -1255 432

CtbA  kferti- 
extended fled 

by trade 
fdaiers credt

Loans ̂ r e d  on 
cKveings

Buidng
Other ten

25 26.1 27.1 27.2

1968
1969
1990
1991
1992

1993
1994
1995
1996

■AW RREY -AAQQ 
-190 -677 -23 720 

-446 -24 002 
-132 -24 185 
-® 6  -20 928
132 -13 696

±  300 
560

15 -1669 
-75 -2 374

-0559 
-12478 
-9171 

-12 854

«i-96 -2079
1839

MO 17s 
163 ' l l  -229) 
-23-3K? -3 621

m  ^  -27 5
-3  01;
-330:



1

A21 Financial account: personal sector

£ million

^ tions

5

[)

Central 
Soveri). 

fneni

Ucal

^  sector

2561
6835

204
 ̂ifit 21628

1966
1989

22 917
\ 104

24667 1990

12439
'21027

-
1991
1992

2704
260 1993

-17378
134

11213 1346
1994
1995

402 -76 1996

28 533 -144 1995 01

-  “ 26 265 -14433

700 -4049 179

-046 -1188 
-36

-1 026 499

119 -5 757 -510

10

6̂62

-130

175

1324

15

15

66
-5 597
-9 -2548

-12

-1689 
20010 

-769 
5 956 
-228 
149 

-296 
-19107 
-1298

-947

-119

1996 Q1 
Q2 
Q3 
04

1997 01 
02 
03

1988
1989
1990
1991
1992

1993
1994
1995
1996

1995 01 
02
03
04

1996 01 
02
03
04

1997 01 
02 
03

Local authority debt Deposit with banks
Deposits with building 

societies

Sterli British
ng govern

Notes treasu- ment Nation Tax
and ry secur al instru
coin bills ities savings ments

6 7 8 9 10

AAPB DCHW AAPC AAPD AAPE
950 -2 -1  958 1 408 29
619 -3 -3  306 -1  519 27

-136 -1 -1  035 703 31
392 15 1 362 2 168 -9

-2 -1  053 5 019

930 -4 5 339

W  w  1 V

3 020

1 u

-43
1 070 -2 1 170 4 597 -3 4
1 134 -4 2 547 3 264 -1 7

766 47 -3  235 6 067 -3 5

-270 -7 -2  293 686 -1 7
320 1 3 867 688
130 2 1 868 556 5
954 -915 1 334 -5

-354 -3 -2  029 2 543 -16
405 4 -64 1 737 -5

-4 771 1 395 8
719 46 -1  913 1 192 -2 2

239 -6 -391 465 -7
-36 -35 -452 214 -1
173 1 -1  255 432 4

Northe
rn

Ireland Other sterli- Public
central public ng Other corpor-

govt. sector Temper- securl- sterli- allon
debt debt ary tes ng debt debt

12 14.2 19.1 19.3 19.4 20.2

Bank lending

Sterli
ng

money 
Foreign market 
curren- instru- 

cy ments
21.2 21.3

Foreign
curren

cy
money
market
Instru
ments

Sterli
ng

Sterli
ng

money
market
instru
ments

AAPF AAOK 
-1  -3

-1 3  -3 4
-4  37

-  -3 7
-3 5  -117

21.4 22.1 22.2 22.3

Foreign
curren

cy
money
market Foreign 
Instru- curren- 
ments cy

Stem-
_  ng

RZAV
-797
-480
-168

203
450

-280
368
-6 9
170

AAPH RRCX 
-3 0  16 509 

21 21 810 
-61 15 935 

-125  6 534
16 5 402

-4 2  1 921 
39 2 487 

-3 3  13 229 
-129  13 469

17 5 140
3 103 
3619
1 367

5 055
4 258
2 345 
1 O il

-1 6  0 329 
-7 7  5 631 
-3 2  -1 572

24.1 24.2
RRCY RRDC 

244 22
349 -1 496 
701 106
-6 5  -218 

8 -85

902
229
146

RRHM RRTR RRHC 
60 20 160 40
-2  17 167 
-9  17 935 
26 17 252 

-2 3  10 010

-7 5  9 707 
31 8 404 
78 14 176 
58 11 002

-4  4 691 
11 3 326 
31 3 686 

2 473

3419 
1 992 
1 840 

44 3 751

•12 5 150 
-3  4 279 
70 4 840

RRDN AAPN
-377
-341
-340

372
323

AAPO 
-1 2  469 
-1 3  006 

-8 1 6 7  
-2  305 

-342

1 152 
-3  436 
-6  798 
-7  841

-1 086 
-1 985 
-1  988 
-1 739

-1 124 
-2  385 
-2  027 
-1 505

136 -2  074 
•149 -3  069 
316 -610

Credit
ejctended

by
retailers

Identi
fied

trade
credit

Loans secured on 
dwellings

Building
societies

25 26.1 27.1

Other

27,2

Other lending by 
OFIs

Other --------------------------
public o ther
sector Finance forms of 

lending leasing lending

Life
UK assurance Misc.

Unit company Overseas and domestic
trust secur- secur- pension instrume-
units ities ities funds nts

RREY
-6 7 7
-446
-192
-606

102

300 
560 

-1  669 
-2  374

-491
-406
-403
-369

171 
49 

-3  653 
1 059

-AAQG 
-23 720 
-24 002 
-24 185 
-20 920 
-13 696

-9  559 
-12 478 
-9171 

-12 854

-2  307 
-2  946 
-2  079 
-1  839

-2  297 
-3  621 
-3  454 
-3  482

-2  759 
-3  013 
-3  303

AAQH 
-16 424 
-9  757 
-9  104 
-5  025 
-4  747

-6  631 
-6  978 
-6  019 
-6  367

-1  557 
-1  129 
-1  976 
-1  357

-1  323 
-1 402 
-1  674 
-1  968

-2  014 
-3  736 
-3  396

26 29.1 29.2 30

AAPS AQOU AQOT -AALS
-3 3 -122 -580 -472
-42 -202 -1  034 628
-6 5 -142 -528 -22

-171 262 1 016
-241 73 787 -316

-288 31 -1  483 5 922
-494 -4 -1  018 6 200
-692 -7 6 -1  890 2 705
-742 -98 -2  959 6 205

-107 2 -138 566
-09 -2 -455 1 089
-59 -54 -673 537

-437 -22 -624 493

-86 -27 -91 1 976
-107 -14 -764 2 069
-124 -32 -859 1 094
-425 -25 -1  245 1 066

-164 -34 -296 1 827
-77 -29 -337 3 008

-144 -13 -671 1 352

to o convention and relationship between lines refer
to notes on table 8.1A in the latest Financial Statistics Explanatory Handbook.

31 32

RYWA 
-1 6  098 
-22  196 
-10  875 
^ 8 8 2  

573

-9  460 
-2  500 
-9  875 
-9  050

-3  037 
391 

-3  524 
-3  705

-2  377 
-2  413 

765 
-5  025

-2  723 
-4  246 
-3  200

AAPW
888

-862
-553
-431

140

-139
-139
-139
-139

33

AAPX 
23 769
26 204
27 732 
29 336 
26 090

29 056
28 086 
32 163 
37 776

7 471
7 070
8 382
9 260

7 701 
10 260 
9 692 

10 103

7711 
13 647 
9 284

Direct & Overseas
other direct Total

Invest- and other Accruals financial
ment Investme- adjust- trans-

abroad nt In UK ment actions

34 35 36 36 39

AAPY •AAQN AAQL AAPZ AAQA
1 914 30 -446 1 461 -7  065
2 370 32 -1  161 4 295 -4  045

910 32 -1  362 3692 10 053
649 32 -725 2 767 26 654
604 32 -301 2 655 35 392

-113 32 ^ 6 0 1 199 30 104
308 32 -472 2 442 27 342

1 421 32 -224 3 665 37 207
1 470 32 -613 7710 39 377

255 8 -145 -659 6 502
284 8 -1 1 724 15391
595 8 -20 1 816 10244
287 e -5 0 984 5 070

1 733 8 -237 -1 602 13 289
-1  037 8 -56 2 019 11 820

111 8 -170 6 296 9666
663 6 —150 4 602

-53 8 -200 -1  927 11 535
-319 8 -144 1 719 13 490

-61 6 -150 1 285 3411

Sources; Office for National Statistics,
Bank o f Englarxi
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A22 Financial account: industrial and commercial companies
£ million

Other public 
sector 

financing
Local authority 

debt Deposit with banks
Deposits with building 

societies

Sterli- British
ng govem-

Notes Treasu- ment Nation- Tax govern-
and ry securi- al instru- ment
coin bills ties savings ments debt

Northe
rn Govern- 

Ireland 
central

Issue Foreign
Dept Sterli- currert-

ment trans- ng cy
liabil- Non-ma- actions Public money money
ities rketabi Short-- In Other corpor- Foreign market market

under debt term bills, Tempor- sterli- ations Sterli- curren- instru- instru-
ECS assets etc ary ng debt debt ng cy ments ments

Foreign 
Sterli- curren- 

ng cy 
money money 
market market 

Sterli- instru- instru- 
ng ments ments

6 7 8 9 10 12 13 14.1 14.2 16 19.1 19.4 20.2 21.1 21.2 21.3 21.4 22.1 22.2 22.3

AAN8 AANC AAOC AAOD AANE AAOE ABHK AAOV AAOQ AANF AAOF ADKX AAOH RRBH RRHl RRDB RRHL RRCR RRHB RRDL
86 -355 73 -397 -5 15 -«9  -481 -44 -21 — 4017 183 1 295 205 -476 119

4 s 7 0 0

1 0 A Q 74 -140 2 134 -6 -1 2147 42 -1 3 — 7 350 2 021 467 -3 1 332 475 23
1 0 Q 0 28 _ 866 31 255 -11 -10 90 -372 130 -14 — 2 075 4 275 -1 185 -563 1 552 700 12
1991 39 -5 487 35 -110 — -15 29 -1  000 -57 -3 4 852 -1  357 -114 117 1 388 348 26
1992 79 -8 -718 -338 — 14 -4  -2  339 -20 6 -242 -1 466 -47 -99 957 -217

1993 101 -198 482 _ -18 -18 1 -1 310 -100 3 4 991 843 -163 -98 804 64 -371 v w w

1994 75 54 -113 -457 — — -  4 035 58 — — 5 147 1 221 320 115 391 109 -18
1995 104 -7 46 — -343 — -2  1 108 -16 -1 6 033 -1 155 638 62 -784 -256 58
1996 71 -28 -935 — -403 — 3 688 -58 2 — 8 096 5123 -99 235 90 29 -17

1995 Q1 -24 -14 -132 -154 a -  1 552 -84 3 96 -516 332 4 -678 -11 48
Q2 29 6 -30 -48 — -1 449 72 -3 -442 -125 76 66 644 -149 -8
Q3 12 3 262 -57 — 2 -340 -23 -1 — -462 770 116 -43 -1 017 -16 12
Q4 87 -2 -54 — -84 — — -3  -553 19 — 6 841 -1 284 114 35 267 -80 6

1996 Q1 -33 20 -560 -148 2 769 -52 2 26 699 -309 -19 -66 -12 14
Q2 37 -54 -10 -98 — 1 -563 5 -1 2 866 2 464 27 83 185 85 -25
Q3 2 -275 -57 -3  744 -18 1 -535 570 -400 72 -118 -24 5
Q4 67 4 -90 -100 — — - 3 -262 7 5 739 1 390 583 99 89 -20 -11

1997 Q1 25 25 -275 -29 -  352 2 -57 666 -652 -194 -385 -48 27
Q2 14 42 36 -49 — -2 5  -324 2 -7 — 2 877 742 -46 9 388 60 -4
Q3 24 -35 -123 -14 — — 24 487 -7 -1 1 334 784 -26 141 95 -41 -8

Bank lending
Identified trade 

credit
Other lending by 

OFIs
Credit

extended
by

Other
public

UK
Import

Foreign by and sector Finance forms of
currency Sterling retailers Domestic export lending leasing lending

Overseas
Miscella- Direct direct Miscella

neous and other and other neous Total
Other company Overseas domestic invest- invest- overseas Accruals finarKial

secur- securiti- instrume- ment ment in instrume- adjustme- trans-
ities es nts abroad UK nts nt actions

1988
1989
1990
1991
1992

1993
1994
1995
1996

1995 01 
02
03
04

1996 01 
02
03
04

1997 01 
02 
03

24.1 24.2 25 26.1 26.2 28 29.1 29.2 31 32 34 35 36 37 38 39

AANN AANO AANP AAOl AAOJ AANR AQOS AQOR AANT AANU AANV AANW AANX AANY AANZ AAOA
-8  310 -23  227 190 -632 258 -182 -1 358 -1 067 4812 6 739 -2  889 13 586 -6  924 -858 195 -15  522
-8  178 -27  715 5 -1 248 61 -843 -2  615 -2  297 2 733 8 323 -4  342 10 883 -9  082 -693 179 -20 925
-1 959 -17  701 64 -259 401 -253 -1 555 -1 412 -11 071 6 097 -5  944 3 470 -6  624 1 645 202 -27  040

1 673 718 60 -596 -169 -194 -149 -620 -14  487 4 921 -4  420 5 851 -3  868 -4  592 -439 -11 651
1 706 2 575 62 -65 134 52 879 -1  539 -1 3  820 4 081 856 5 123 -2  519 -7  450 1 431 -12 936

5 687 7 016 24 348 -305 37 70 -768 -23166 3 883 -2  237 10 172 -2  590 -3  193 176 501
1 636 -864 196 -920 -460 -48 -5 138 -15  782 8 288 -3  000 10 994 -3  687 3 533 715 11 671
-339 -14  714 -133 -1 727 -672 -8 -976 -1 366 -1 0  771 7 540 -302 13 767 -392 -1  041 1 609 ^ 0 4 0

-1 798 -1 3  848 75 -207 -37 -61 -1 283 -950 -1 764 5 295 -5  844 12 537 -5  080 -2  306 2 087 -387

-1 977 -7  980 -36 1 565 -393 16 40 -222 3 098 935 -785 4 607 206 2 354 -4  069 -2  219
3 348 -385 -180 -2  118 -179 -10 -19 -1 032 -7  649 723 2 004 6 039 1 168 -4  456 1 795 -415
-856 -2  739 -13 -576 122 -3 -714 -99 106 4 410 -753 -647 -562 -1 143 1 520 -2  729
-854 -3  610 96 -598 -222 -11 -283 -13 -6  326 1 472 -768 3 768 -1 204 2 204 2 363 1 323

714 -7  180 10 1 953 3 -17 -345 -327 367 415 -716 6 827 -510 2 510 -5182 -1 145
351 -210 -163 -2  770 -40 -17 -180 -390 1 845 883 -1 535 3 747 -2  280 -5  342 3 740 2 641

-1  002 -3112 23 386 -20 -421 363 -2  104 502 103 153 -1  971 3 771 843 -2  522
-1 861 -3  346 205 224 — -7 -337 -596 -1 872 3 495 -3  696 1 810 -319 -3  245 2 666 639

-390 -850 59 1 172 -33 -452 110 -2  991 2 559 1 438 4 720 -3  965 637 -5  425 -3  954
1 733 -2  804 -117 -1 743 77 -389 -671 -2  603 1 688 -1 144 1 319 -324 -6  455 2 321 -5  397

-1 801 -1  139 -30 613 -20 -180 634 -5  453 4 313 1 006 2 083 -596 -899 4 063 5 228

The numbers immediatley under exch column heading are the line numbers used 
in Financial Statistics. For the sign convention and relationship between lines refer 
to notes on table 8.1 A in the latest Financial Statistics Explanatory Handbook.

Sources: Office for National Statistics:
Bank of England
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1963
1969
li
1991 
1^

aqxq
-3379 
-13 231 
-7314 

1762 
19478

aamda^ -R

1993
1991
1995
1996

159
1 2 495 

197 10 937 
-619-12 399

30 825 
18047 
18 652 
25418

-1062 2891
155 5664 
25 5158 

1099 -2 776

6201 
3 961 
3104 
5386

•1037 -5679 
150 1 589 

-913 -4 779 
1 173 -3530

8597 
6727 
7743 
2 351

199701 437 1265 2344
02 -1550 -1 592 8 853
03 7 -340 3 593

-  -3

Deposits wlh buUng 
sooefes Banfclendmg

Sterf-

"9Stert- money Foreiyi 
rig rraAa curren- Foreign

cy curren- Sterl- t
cy no c

kj

deposF nstru- 
b rnents

22.1

RQR
-20161
-18589
-19886
-19068
-11875

is
IS
1995Q1 ^

s  •<

04 ^

1996Q,
02

04 .1
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A23 Financial account: financial companies and institutions

:

^  "9

if'stru-

213

money
market

merits

467 %

■-1?5 ^

-163

273

' S  ™  Ifi957 -217 _

604 64
IM 

“ 256 
90 29

£ million

4 -678 
66 644

“ 43-1017 
35 267

-19 -66 
83 185 
72 -118 
99 89

-12 14
85 -25

-24 5
-20 -11

-652 -194 -385 -48 27
-46 9 388 60 -4
-26  141 9 5 - 4 1 - 8

Hseas
(tract Miscela-

j  other neous Total
m est' overseas Accruals firond^ 
rteni in instrurne- a^uslroe- trans- 

IK  nts rt acDors

36

AANX 
-6924 
-9062 
-6624 
-3 868 
-2519

-2590 
-3  687 

-392 
-5060

-610 
-2  280 
-1971 

-319

-3  965 
-324 
-696

37

AANY 
-856 
-693 
1645 

-4  592 
-7450

-3193 
3 533 

-1041 
-2306

2354
-4456
-1143
2204

2510 
-5342 
3771 

-3 245

637
-6455

-699

38 39

AANZ AAOA 
195'IS  522 
179 -20 925 
202 -27 W0 

-439 -11 ©1 
1431 -12936

-5182 
3740 

643 
2 686

-2219
-415

-2729
1323

-1145 
2 641 

-2522 
639

-3954 
-5397 
5 228

$o(0ces'- Olfice

Local authority debt Deposits with banks

Notes
and
coin

Sterli
ng

Treasu-
fV

bills

Net
govern

ment
indebt

edness
British 

govern
ment Nation- Tax 

secur- ai instru- Banking 
Ities savings ments Dept.

Other Other 
public public Issue 
sector sector Dept, 

flnanc- financ- trans- 
o: e: actions

to central non-ma- short 
govt rket term 

debt assets

Govt

8 10 11

debt

12

in Foreign 
Is, curren- Temp- 

etc cydebt orary

14.1 14.2 15 16 19.1

Sterli Public
Foreign ng Other corpor
curren- securi- sterli- ation
____ ^ ties ng debt debt

19,2 19.3 19.4 20

Foreign 
Sterli- curren- 

ng cy 
money money 
market market 
instru- Inslru- 

Forelgn ments ments 
Sterli- curren- with UK with UK 

ng cy banks banks

1988
1989
1990
1991
1992

1993
1994
1995
1996

1995 01 
02
03
04

1996 Q1 
02
03
04

1997 01 
Q2 
03

AQRA
394
320
-21

-162
405

•1 082 
155 
25 

1 099

•1 037 
158 

-913 
1 173

AQRB 
1 169 
1 669
1 667 

-1 5
-3  217

-735
2 495 

10 937
-12 399

2 891 
5 664 
5158 

-2  776

-5  679 
1 589 

-4  779 
-3  530

1 266 
-1  592 

-348

AQXQ 
-3  379 

-13 231 
-7  314

1 762 
19 478

30 825 
18 047 
18 652 
25418

6 201 
3 961 
3 104
5 386

8 597
6 727
7 743
2 351

2 344
8 853
3 593

AAMD AQRC 
6 -692

■RRBT AQRD 
138 
370
353 1

-131 1
-206 1

21.1 21.2 21.3
ACRE AQRF AQRG 

- - 1  006 -148
-  -978  1 078
-  1 213 -139
-  -990  -522
~ -641 -322

21.4
AQRH AQRI 
-1  771 -245 

-6 2  -205 
207 751
106 -148 

5 021 -402

AQRJ AORK 
-104 -67

1
-6  719 

4 463 
-869  
2 737

1 696 
-2  287 

29 
-307

-2

1 769 
820 

-801 
949

-490 
-709 

155 
-1 540

755
-239

190
-551

373
-724
-569
-620

1 291 
442 
265

-797  92
1 122 -4  318 

668 -526
422 1 244

963 
173 

-101 
-367

536 
-367 

421 
-168

-157 
260 
803

AQRL 
-21 

-395 
-109  

-7  
1 046

1 543 
276 
-96 

-702

AOZI
-535
-207

125
207

-116

RCHP 
-36 583 
-39 589 
•30 141 
-1 091 
-9  020

RCHX 
-1 4 4 1 9  
-3 9  081 
-4 2  181 

3 745 
-2 3  286

-8  825 -4 0  293 
•12 742 -41 606 
•28 759 -1 3  902 
•19 291 -7 3  231

-7  199 
-8  807 
-3  113 
-9  640

-1  154 
-6  297 
-1  347 
•10 493

-2 0  696 
6 879 

-11 414 
11 329

-2 2  667 
-1 6  220 
-1 6  344 
-1 8 0 0 0

RCIF 
-2172 

-803 
1 151 
1 159 

599

-871 
-1 227 
-608 

•1 513

-293
-359
-367

411

-344 
135 
338 

1 642

RCJM 
-4  944 

3 657 
2717 
9 944 
5 063

14 406 
-5  203 

-15 797 
-17 032

-1 476 
-3  467 
-5  736 
-5  110

-2  656 
239 

-5  378 
-9  237

13 464 -5 0  156 
-4  894 -7  392 

386 -2 0  924

1081 3122
-994 -3  410 

743 -6  167
Deposits with building 

societies Bank lending
Loans secured 

on dwellings

Sterli
ng

Sterli- money Foreign
ng market curren- Foreign 

deposi- instru- cy curren
ts ments total cy

Sterli
ng

Identi
fied

trade
credit

buildi
ng 

societ
ies Other

Other 
lending 

by 
public 
sector 

and by 
OFIs

UK Overse*

22.1 22.2 22.3 24.1 24.2 26 27.1 27.2 28-f29

Unit company a$ and
trust secur secur- pension
units ities tiles funds

30 31 32 33

Miscel-
Ltte f- Direct 

assur- aneous and 
ance domest- other

ic invest-

1988
1989
1990
1991
1992

RCJR 
•20161 
•18 589 
•19 886 
•19 068 
•11 875

RRDY

-1  561 
-802 

-1 513 
-252

AQRR 
22 863 
34 736 
38 275 
■29 778 
14 041

AQRS 
40 499 
44 083 
29 479 
-3  482 

6 675

AALP 
1 674 
1 131 

863 
1 077 

144

AAQG
23 720
24 002 
24 185 
20 926 
13 696

AQRT 
16 609 
9 853 
9 526 
5 907 
5 206

1993 -11 392 -697 1 731 -17 674 668 187 9 559 6 9711994 -9 123 -1  543 -176 46 964 5 035 825 12 478 7 1641995 -13 618 488 -2  714 24 499 24 563 2 897 9 171 6 1781996 -11 462 -151 975 57 505 29 996 4 209 12 854 6 517

1995 Q1 -4 108 -253 -2  518 20 256 5 515 724 2 307 1 56802 -3 997 770 392 -5 464 10 533 724 2 946 1 13603 -2 717 -238 -195 16 753 1 163 724 2 079 1 999

l'
04 -2 796 209 -393 -7 046 7 352 725 1 839 1 475

1996 01 -3 447 117 -487 17 166 6 805 195 2 297 1 31602 -2 253 -372 1 495 3 668 3 278 194 3 621 1 41203 -1 806 101 -494 12 407 11 632 5 731 3 454 1 70004 -3 956 3 461 24 264 6 283 •-1 911 3 482 2 069

AQZJ
3 388 
5 953
4 041 

361
-291

2 145 -5  922 
1 723 -6  200
4 297 -2  705
5 312 -6  205

314 
1 503 
1 542 

936

801
1 349 

959
2 203

-586 
-1 089 

-537 
-493

-1  976 
-2  069 
-1 094 
-1  066

1997 01 
02 
03

-4  930 -8 6  -1 470 41 569 14 702 899
-4  554 38 483 13 774 10 458 573
-4  707 -134 310 20 592 3 037 1 059

2 759 
3013
3 303

3 381
4 398 
3418

670 -1  827 
1 421 -3  008 

225 -1  352

F()r the sign convention and relationship between lines refer to notes on Table 
B.1A in the latest Financial Statistics Explanatory Handbook.

AQRW 
158 

2 214
6 034 

16 108
-329

7 529 
1 223

-9 1 4 4  
-5  587

-1  062 
-1 914 

-715 
-5  453

-1  508 
-2 1 0 3  
-1  791 

-185

C JU  
11 188 
37 820 
18 738 
29 078 
28 081

•AALV 
-2 2  913 
-2 7  815 
-2 7  671 
-2 9  376 
-26  382

83 711 -2 9  545 
-1 7  142 -20  354 

39 020 -33  025 
60 126 -3 8  701

12 387 
996

13 394 
12 243

-589 
23 057 
23 167 
14491

-7  650 
-7  197 
-8  913 
-9  265

-7  943 
-1 0  593 
-1 0  054 
-10111

-5 5 7 0  13883 -8  113 
001 31 306 -14  065 
408 -1  831 -9  915

Overse*
as MIscet* 

direct I-
and aneous Total

other overse- Accrua- finan- 
Invest- as 1$ dal 

ment In instru- adjust- trans- 
UK ments ment actions

34 35 36 37 38 39

AQRX AQRY 
-709 -418 

651 1 075 
1 970 -207 

101 -1  577 
-574 662

1 643 
928 

•2 517 
1 920

965 
-2 716 
-507 
-259

-634 
-12 

1 480 
1 266

AQRZ 
-1 173 
-2  903 

-306 
-293 
-50

AQSA 
969 

-16 071 
-4  200 
-4  764 
-8  599

CJLN 
-1 649 
-5  809 
-5  010 
-3  873 
-3  224

CJLR 
3 605 
-351 
1 916 

-7  861 
9 637

2 931 
1 415 
5 383 
4 279

388 
1 362
1 568
2 065

1 008 
804 

1 263 
1 184

-1 988 -3 0  395 
1 005 36 566 
-271 -1 5  584 

-3  250 -1 4  594

-5  589 
903 

-6  793 
-4  105

-1 429 6 447 
-3  105 10 289 
-4  430 2 560 
12 763 -5  449

382 
-1 491 
■2 763 
-558

4663 
-1  797 

3 853 
-4  159

-902 
-682 
-650 
1 016

7 729 
-6  277 

-10  120 
-5  926

1 269 -1  439 
-1 550 -646

-13  519 218
1 037 -3  582

666 1 102 
•1 223 1 010 
1 264 1 269

-793 2 091 1 501 2 470
-505 -3 3  745 -1 045 -2  169 
-527  5 809 -1 609 -3  129

Sources: Office for National Statistics:
Bank of England
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A24 Financial account: public corporations
£ million

Notes and 
coin

Sterling
Treasury

bills

British 
govern

ment secur
ities

National Tax instru- 
savings ments

Govern
ment 
liabil

ities under 
ECS

Other public sector 
financing Local authority debt Public corporation debt

Non-mar-
kelable Short- term

debt assets Temporary

Sterling
secur- Sterling 

[ties debt
Foreign

currency Sterling

1988
1989
1990
1991
1992

1993
1994
1995
1996

1995 Q1 
Q2 
Q3 
Q4

1996 01 
0 2
03
04

' l lM i

1997 01 
0 2  
03

6 7 8 9 10 13 14.1 14.2 19.1 19.3 19.4 20.1 20.2

AAIA AAFB AAFC AAGB AAFD AAFE AAFF AAIP AAFG AAFH ADKU AAFJ AAFK
-3 120 -4 39 63 179 450 — -32 — -2 924 -813

-27 6 -10 -33 -45 103 -97 -38 2111 -1 504
229 -92 63 -25 -54 -12 223 — 83 -3 140 4 277

-111 -33 -48 22 51 -11 206 — 8 — -9 50 35
-148 30 -21 46 1 -27 115 -44 22 430 -1 197

87 112 43 -123 -11 -4 1 223 33 6 18 -989
122 -142 517 13 — — 632 241 91 - 14 116 -578
72 100 413 -24 — -8 1 079 -117 -108 4 144 -647
-8 -101 848 -14 — -4 713 84 134 — -697 14 2 568

-112 -8 -5 -1 -419 -111 -136 -1 4 -271
2 15 113 12 — -7 377 -15 57 — -2 32 -269

31 73 14 -14 — -1 431 -37 -35 — -6 3 40
151 12 294 -17 — 1 690 46 6 • 13 105 -147

53 -10 158 8 -1 167 -71 -20 -709 3 1 063
-117 16 533 77 -1 -428 77 -14 — 4 4 1 210

-1 -107 241 -55 — -1 497 8 151 — 7 4 285
57 - -84 -14 — -1 555 70 -58 — 1 3 -44

-52 -65 24 11 235 -143 -175 -1 88 -107
— 38 65 — -2 86 90 9 A - -4 51 56

-13 76 307 -40 5 31 -36 10 — 5 64 8

1968
1969
1990
1991
1992

1933
1994
1995
1996

fT 1996Q1

e 03
il 04

Deposits with banks
Identified trade 

credit

Other lending by 
financial 

institutions

199701
02
03

Sterling
money Credit Loans Other
market extended Import secured public

Foreign instru- by retai and on sector
Sterling currency ments -lers Domestic export dwellings lending

Finance
leasing

Miscell- 
UK aneous

Other company domestic
forms of secur- instru-
lending ities ments

Miscell-
Direct aneous Total

and other overseas Accruals financial
investme- instru- adjust- trar^sact-
nt abroad ments ment iorrs

j

1

1988
1989
1990
1991
1992

RCFK
980

-180
94

678
370

1993
1994
1995
1996

499
-154

623
-633

1995 01 
0 2
03
04

649
184
125

-335

1996 01 
02
03
04

1997 01 
02 
03

21.3 25 26.1 26.2 27.2 28 29.1 29.2 31 34 35 37 38 39

RRHQ AAFO AAFP AAFQ AAFR AAFS AQOV AQOW RHQP AAHY RZCF RCZY AAFW AAFX
7 -348 -32 -9 — 1 -87 89 49 138 1 683
— 642 -60 -3 270 -8 • • -9 152 62 351 1 635
— -240 -24 -4 -311 — — -252 1 -3 51 143 4 319
— — 231 3 -3 4 -9 — -53 9 -4 42 -137 897
— — -230 29 3 - 1 1 -8 — -19 4 -4 77 249 -314

-788 3 -80 -1 -17 1 210 76 -368 -98
-655 -8 -1 — -11 -11 1 101 9 -649 -295

— — 548 2 -3 -10 12 -410 64 99 -115 1 724
— 70 -13 -6 -14 -4 -2  230 1 -22 101 -16 762

— 14 -5 4 -87 16 24 -203 -638
— - 12 3 -1 -3 4 -43 16 25 123 604
— 267 1 -1 -4 1 -3 16 25 147 1 094
• • 255 3 -1 -3 3 -277 — 16 25 -182 664

— -280 2 -2 -4 -3 -1 095 _ -5 25 -205 -435
967 -2 -1 -3 1 -1 103 -5 25 247 902

— -390 -1 -1 -4 -3 -14 1 -5 25 147 307
W -227 -12 -2 -3 1 -18 — -7 26 83 255

— — 703 7 -1 -4 1 -351 _ -7 26 9 36
— -7 — -1 -3 2 -2 -7 26 282 823

— - -562 -1 -4 3 A -7 26 204 465

j  1963 
I  1969 

1990 
 ̂ 1991 

1992

The numbers immediately under each column heading are the line numbers used 
in Financial Statistics. For the sign convention and relationship between lines refer 
to notes on table 8.1 A In the latest Financial Statistics Explanatory Handbook.

Sources: Office for Natkinal Statistics:
Bank o f Eriglarvj

icial

s a v in g  ^

and«5
8

6

-1476
-1245

-78
-207

-1397

-1335
-2936
-2149
1675
4423

i s g ;
7 330 

-9178 
-21373

-1 5 2 8  
1547 
• ^ 1  

-2  229 
-5  065

AA

1 250 -S'* 
2 ^  -22 612 '4  AA C01

13130 -31338

-2 8 9 7  
-4  610 
-3 2 4 0  
.^ 8 5 3

-2774
^0 7 8
-5461

2472

-6176 
-6194 
-3908 
-4  313

1349
-631
875

-1838

6 375 
■1614 
4519 
3 850

-9710
-9293
-9919
-2415

•2551 
•1 814 
•1340 
■1178

-1 125 -4751 
1325 -8633 
-285 35

tda
Deposits with banks

PuUc
corpor-

IMIv'
debt String

Foreign 
curr Dor

-ency -s

202 21.1 2 U  26

RYNG

66



f

*ebi

19,4

t

M i 

MFk
•̂ 13

-1504
♦277
, ^  

“ 1197

Uscel-
Dvect aneous Total

ind other overseas Acouats financi^
ivestme- r^tru- a i ^ -  transact-
lebroad ments iorrs

35 37 38 39

RZCF AAFX
1683
1635
4319

897
-314

' M

A25 Financial account: central government

1988
1989
1990
1991
1992

1993
1994
1995
1996

1995 Q1 
02
03
04

1996 01 
02
03
04

1997 01 
02 
03

1986
1989
1990
1991
1992

1993
1994
1995
1996

1995 01 
02
03
04

1996 01 
02
03
04

1997 01 
02 
03

'  /I '
0  4

Notes 
and coin

Sterl
ing

Treasury
bills

British 
govern

ment Tax
secur- National Instru- 

ities savings ments

Net 
govern

ment Northern

£ million

indebt
edness

to
Banking

Dept.

Ireland
central

govern
ment
debt

Govern
ment Other 
Nabll- public 
ilies sector ing 

under financ- Society 
ECS Ing deposits

trans 
Build- actions

in 
bills, 

etc

Issue o ther
Dept Govern- govern

ment 
foreign 

curr
ency 
debt

Local authority debt

menl
over
seas

financ- Official 
Ing reserves

Public
corpor

ations
debt

20.2
AACP 

716 
1 798 

^ 3 0 3  
-115 
1 302

1 052 
606 
701 

-2  453

-1 066 
-1  209 

-121 
-3

Tempor
ary

SlertIng Other 
secur sterl- 

Itles ing debt
6 7 8 9 10 11 12 13 14.1 14.2 15 16

AACB 
-1 476 
-1 245 

-78  
-207 

-1 397

AACC 
-1  335 
-2  936 
-2  149 

1 675 
4 423

AACD 
5 032 

18 327 
7 330 

-9  178 
-21 373

AACE 
-1  520 

1 547 
-801 

-2  229 
-5  065

AACF
997

-150
-293

24
448

RRBT
-138
-370
-353

131
206

AACH
6

13
3

-1
34

AACI
-188

-07
33
34 
28

AADP
-450

97
-213
-206
-115

CBQM AACK
435

-  -3  590
705

-  1 751
-  4 517

AACL 
451 

-1  256 
-132 

-1 706 
-9  798

-1 330 
-1 369 
-1  573 

-245

1 250 
-2  209 

-11 841 
13 130

-51 854 
-2 2  612 
-2 0  591 
-31 338

-2  897 
-4 6 1 0  
-3  240 
-6  853

91
535
384
506

6719 
-4  463 

869 
-2  737

9
7
7
2

46
24
35
21

-1  223 
-632 

-1  079 
-713

-  1 534 
14 -6  200 

-3 0  -2  094 
54 -1  683

1 411 
1 528 

--t9  
-3 3

1 473 
-708 
-246 

-2  092

-2  774 
-6  078 
-5  461 

2 472

-6  176 
-6  194 
-3  908 
-4  313

-681 
-700  
-542 

-1  317

171
49
55

109

-1  696 
2 287 

-2 9  
307

2
4
1

4
17
6
8

419
-377
-431
-690

-1 8  -3  287 
-6  -503 
-6  622 

-  1 074

785
-115
-213
-206

1 349 
-631 

875 
-1  838

6 375 
-1  614 

4 519 
3 850

-9  710 
-9  293 
-9  919 
-2  415

-2  551 
-1  014 
-1  340 
-1  170

176
104
93

134

-1  769 
-820  

801 
-949

1

1

4
9
4
4

-167
428

-497
-555

-5 5  -1 627 
241 741 
-4 3  -1 240 
-8 9  453

1 236 
-403 

811 
-1  676

-661 
1 451 
-257

-1  125 
1 325 
-285

-4  751 
-8  633 

35

-489
-279
-392

39
50
10

-210
537
27

2
9
4

-8
3

-6

-235
-86
-31

2 059 
-1 126 

-446

-579
519

-810

1 514 
-294 
-269

17 18 10.1 19.3 19.4

94

-AlPA 
2 761 

-5 440 
76 

2 679 
-1 407

698 
1 045 
-200 
-510

-827
582
340

-295

•1 334 
235 

-911 
1 500

1 458 
228 
350

AADD
-7 6
143
-20

-161
-118

ABEC 
4 829 
2 577 

762 
1 230 

-6  818

-1 540 
-845 
1 715 

680

631
384
133
567

226
775

-130

Deposits with banks
Identified trade 

credit

Sterling

Foreign
curr

-ency
Dome

-Stic

Import
and

export

Loans
secured

on

Other
public
sector

Other
lending

by
financial Company
Institut

ions
secur-

Over
-seas

securiti-

Misc- 
ellan 

Life -ecus 
assurance dem

and estic 
pension instru-

Misc-
ellaneous

over
seas

instru-

21.1 21.2 26.1 26.2 27.2 28 29.1 31 32 33 34 37
RYNG AACR AACA •AACT AADK AADL -CULP AADI •AADJ ■AACW AACX AACY476 -100 3 — 153 373 -12 -6  194 -856 56 -246266

A A A

-2 -8 — 137 969 -2 5 -4  657 -389 100 -27441
A A A

22 -2 -98 607 -3 6 -4  462 -61 186 -499-444
A  A  4

62 — -433 540 1 -8  925 40 203 632221 57 -104 549 12 -7  580 - 292 -127 183
-206 -2 6 — -74 266 9 -5  400 _ 489 -642 -21424 -54 — -37 921 -4 -6  654 268 -534 -952169 168 -20 873 6 -2  484 842 145 -4832 790 151 -21 988 - 6 -5  954 924 -428 607

^ 0 7 -5 5 -10 -9 2 -1  069 179 72 556266 6
BA

— 2 194 2 -32 - • 127 -9 -228-76 5 -1 151 2 531 108 -420386 232 — -3 537 2 -505 - 5 -26 -383
-1 694 -40 -9 95 -3 -1  713 242 -148 1 2853 994 121 - - -2 94 -1 225 313 -70 -477-1  026 142 -5 226 -3 -2  411 362 -175 -791 516 -6 3 -5 573 - -476 - 8 -27 -122

130 -104 -573 185 1 -198 402 -29 077-2  715 -149 - • -653 -2 5 2 -1  103 418 11 461 046 -11 — -1 268 1 -690 — 631 -39 -632

Accruals
adjust

ment

Total
financial

trans
actions

38 39

AACZ 
-470 

660 
-2  450 

1 127 
-626

1 341 
958 
-48 

-2  290

3 950 
-1  603

-293 
-2  102

4066 
-4  001 

1 291 
-3  287

4 628 
-2  594 
-3  709

AADA 
3 399 
6416 

-5  713 
-1 3  402 
-41 157

-5 0  301 
-44 688 
-37419  
-3 5  501

-8  990 
-12  491 

-9  754 
-6  184

-7  701 
-15011 

-8  155 
-4  107

-1 747 
-12  116 
-5  444

Sources'

e numbers irnmediately under each column heading are the line numbers used 
in hinancial Statistics. For the sign convention and relationship between lines refer 
to notes on table 8.1A in the latest Financial Statistics Explanatory Handbook.

Sources: Office for Natlor)al Statistics:
Bank o f Erygland
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1997 Q1 
Q2 
Q3

5
-5

6
6

-9 —

-3
-1

1

-625
645
175

607
37

-63

13
20
12

-28
3

12 I f

Public 
corpora

tions debt

Deposits with banks

Trade credit

Loans 
secured on 

dwellings

Other public 
sector 

lending

Other 
lending by 

financial 
institu

tions

Net
acquisition 

of UK 
company 
securities

Miscell
aneous

domestic
instruments

Accruals
adjustment

Total
finartcial
transac

tionsSterling
Foreign

currency

Sterling 
money market 

instru
ments

20.2 21.1 21.2 21.3 26.1 27.2 28 29.1 31 34 38 39

AAEJ RCFA AAEM RRHP RRBl AAEO AAEP AQON ADNR AAEQ AAER AAES
1986 47 1 729 8 -89 -329 96 -250 113 -69 17 -1 017
1989 -84 -99 21 -19 — -230 100 -162 149 -119 -79 -906
1990 -73 -1 144 1 -9 — -322 37 -29 81 -10 3 052 -878
1991 1 -2  073 -32 65 — -446 25 154 -9 -9 91 -2  082
1992 5 186 20 -5 -358 31 87 -5 -4 -880 4 392

1993 3 1 755 -1 -1 -266 30 -3 -1 -1 -1 114 1 520
1994 14 -765 -2 2 — -148 27 -19 17 -1 -656 -945
1995 -36 1 276 28 -4 -136 38 -7 17 -1 218 -1 712
1996 2 -316 -14 -2 — -123 74 -12 33 -1 -168 1 292

1995 Q1 -33 1 050 25 -4 -1 800 7 8 -2 16 712 -889
Q2 -3 -76 13 4 1 800 -8 10 -1 -3 -687 376
Q3 1 469 -18 -4 -21 10 -3 -2 -590 -160
Q4 -1 -167 8 — — -114 10 -1 6 -653 -1 039

1996 Q1 — 385 2 -1 800 18 8 -5 19 1 595 1 553
Q2 1 -1 127 -5 1 800 -7 22 -2 7 -559 194
Q3 8 823 -24 -2 -20 22 -4 -4 -1 -806 235
Q4 -7 -397 13 — - -114 22 -1 11 -600 -892

1997 Q1 -1 1 196 -10 5 -1 800 7 23 -7 1 466 754
Q2 — -588 -11 -2 1 800 -8 19 1 1 -923 412
Q3 4 86 8 -1 — -20 19 1 -17 -571 -200

19S7Q1 t2 
Q2 161 
03 66

-160 3132 
255 152
597 -2  548

16
-34
60

wahbiASng
s o d ^ Bank lend

Slertrig

Foreign 
Stertig currency 
money money 
mark̂  markd 
nslfu- instru- F o r ^
TCrts ments currency

AARQ 
-14176 
-26 217 
-35 976 
27733 

-16070

11451
-48487
-24138
-55760

The numbers immediately under each column heading are the line numbers used 
in Financial Statistics. For the sign convention and relationship between lines refer 
to notes on tables 8.1A in the latest Financial Statistics Explanatory Handbook

Sources: Office for Natioryal S ta tis t:
Bank of England
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A27 Financial account: overseas sector

-4 Oil 
'1635 
,■̂23 

'13?6 
<2U

-34

-44

- l i t

Mcscel-
aneous

domestic
instnjmants

Accruats
adjustment

Toy
finance
transac

tions

34 38 39

-1
-1

-1

•1114 
-656 

-1218 
-168

1520
-945

-1712
1292

-889
376

-160
-1039

-1

it

>4

£ inllllon

Notes Sterling 
and Treasury
coin bills

British Other 
govern- public 

ment sector 
secur- financl- 

ities ng

8 14.2

Issue
departm- Other

ent Govern- govern- 
transac- ment ment 
tions In foreign overseas 
bills,e- currency flnancl- 

tc debt

Local authority debt
Public

corporation debt Deposits with banks

Sterling Other
Official Temp- Foreign securit- sterling Foreign Forelan

ng reserves orary currency ies debt currency Sterling Sterlino currency

15 16 17 18 19.1 19.2

AASD AARB AARC •AASH AASK AARD •AACM AlPA RJBL
1988 49 47 637 — 194 1 320 -73 -2  761
1989 59 1 255 -1  644 — 373 1 318 -83 5 440
1990 -22 583 99 - -194 -75 -73 -76
1991 49 -1 640 5 624 — -229 1 600 -74 -2  679
1992 59 -1 221 3 685 — -1  856 4 777 -99 1 407 -

1993 53 -438 15138 • • • 573 -1 503 -94 -698
1994 101 -207 2 963 - 1 043 2 790 -93 -1 045
1995 66 839 -1 083 — 318 575 -94 200 ■

1996 35 -649 9 243 — 571 -1 212 -88 510 -

1995 01 15 -79 2 401 772 -757 827
Q2 202 398 -1 720 -119 1 009 -582
Q3 48 224 -1 370 — -181 -254 -340 _

Q4 -199 296 -394 -154 577 -94 295 -

1996 01 22 -703 3 542 322 -1 439 _ 1 334
02 148 59 2 111 — 189 -18 A -235
03 43 365 1 426 — 83 -636 1 911
04 -178 -370 2 164 — -23 881 -90 -1 500 -

1997 01 12 -160 3132 16 -1 357 1 1 458
02 161 255 152 — -34 14 -228
03 66 597 -2  548 — 60 -534 -1 -350

19.3 19.4 20.1 20.2 21.1 21.2 21.3

AARI ADKZ AARJ AARK RRHJ RRTT RRDD— 23 -296 -13 12 872 14 110 937— -48 -2109 -26 10422 36 734 1 853— -45 -102 -3 12 740 37 147 -63•• -38 -48 -5 -8  456 -2  329 -89280 -430 -10 3 003 24 650 -462
— 163 -18 -6 -135 39 572 942

8 -116 -2 5 603 40 358 722— 35 -144 -7 7 429 14 928 121
" 82 -14 — -4  115 66 824 1 289

2 -A 671 21 168 -4
14 -32 -1 5 772 -6  926 263

-16 -3 — -562 10603 279
35 -105 -6 1 548 -9  917 -417

16 -3 -3  904 21 038 514— 28 -4 - -3  072 13 112 -109— 32 -4 - 197 15 654 38
6 -3 — 2 664 17 020 846

— 9 -88 .. 5 223 48 767 1 364
- -3 -51 — -459 6 545 935
- -13 -64 -1 689 20 010 -769

Foreign 
Sterling currency 
money money 
market market 
instru- instru
ments ments

21.4

R R H N
4 679 

-3  652 
-2  145 
•10 087 
-4  941

•14 233
5 057

15 657
16 739

1 476 
3 390 
5 748 
5 043

2 678 
-313 
5 280 
9 094

-2  916
3 404 
5 956

Deposits with building 
societies Bank lending

Sterling

Sterling
money
market
inslm-
ments

Foreign
currency

money
market
instru
ments

Foreign
currency Sterling

Identifi
ed trade 

credit

Other
public
sector

lending

UK
company

secur
ities

Overseas
secur

ities

Miscella
neous

domestic
instrume

nts

Direct 
and other 

invest
ment 

abroad

Overseas 
direct 

and other 
Invest
ment (n 

UK

Miscell
aneous

overseas
Instru
ments

Accruals
adjustme

nt

Total
financial

irans-
actions

h 22.1 22.2 22.3 24.1 24.2 26.2 28 31 32 34 35 36 37 38 39
4 *

i RRTS RRHD RRDR AARQ AARR AASB AART AARU AARV AASC AARW AARX AARY RCZX AARZ^ 1988 477 78 - -14  176 -4  803 -246 -254 23 612 -18815 1 608 -13  198 8 543 66 308 14 917M 1989 90 412 1 527 -26  217 -3  282 -72 -64 21 766 -45 281 1 180 -11 990 13 146 16 729 403 18 176U 1990 399 557 784 -35  976 -3611 -567 -354 20 545 -24 282 2 887 -3  292 8 372 3 003 371 16 54319911 J ^ 428 269 1 476 27 733 5 069 60 -204 12 248 -33 568 3 467 -4  302 4 686 8 682 464 7 445i 1992
1

108 161 251 -16  070 -8  908 -114 -380 21 180 -32 302 -759 -5  813 2 876 15 789 395 4 966
f 1993 881 727 -1 677 11 451 -8  836 255 35 30 523 -87 535 1 349 -13  345 5 038 33 533 195 11 827i 1994 328 1 290 202 ^ 8  487 -735 658 -406 23 707 8 931 2 298 -12 542 3 154 -39  156 295 -3  3741995 226 -260 2 627 -24 138 -3  051 621 -201 32 667 -46 004 1 253 -19 246 887 17 009 537 1 660i 1996r;, 4

370 26 -951 -55  760 -8  309 -1 648 -245 24 423 -63 835 2 682 -16 826 8 943 16 192 4 987 -606

il 1995 Q1 95 272 2 447 -18  425 3 551 386 92 2 941 -13 183 -507 -5  019 -296 2 655 87 1 571Q2 27 -615 -380 2 033 -8  163 164 -102 9 250 -1 580 437 -7  425 -848 3 756 139 -1 668
i. Q3 48 213 176 -15  860 3 564 -135 -95 4 136 -17  665 557 -945 798 8 339 163 -2  5481; Q4
j f

56 -130 384 8 114 -2  003 206 -96 16 340 -13  576 766 -5  857 1 233 2 259 148 4 325
1996 01*1 94 -86 465 -17 984 1 499 -244 4 6 307 132 -35 -7  838 1 649 -11 549 59 -4  12202 76 232 -1 458 -4  063 -683 -198 11 4 992 -23  982 2 662 -4  554 3 016 12 071 104 100" 03If A 84 -80 487 -11 338 -5  693 -2  073 -100 5 559 -21 956 -1 519 -1 439 2 791 6 403 5 748 2511 Q4 116 -40 -445 -22  375 -3  432 867 -160 7565 -18 029 1 774 -2  995 1 485 9 267 -924 3 165

t 1997 01 165 157 1 429 -41 315 -11 778 -987 -7 11 840 -16  485 -2  022 -5  823 4 958 -4  431 -252 -9  102
f  Q2 -113 -128 -476 -15  358 -4  585 -915 9 7 152 -32 987 2 675 -2  330 973 40 128 240 4 957
r Q3 -228 149 -298 -19  107 -1 288 -947 -119 8 952 -2  525 358 -3  373 1 273 -4  304 417 -331

The numbers immediately under each column heading are the line numbers used 
in Financial Statistics. For the sign convention and relationship between lines refer 
to notes on table 8.1 A In the latest Financial Statistics Explanatory Handbook.

Sources; Office for National Statistics:
Bank of England
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A28 Sector financial surplus or deficits and balancing items
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1988
1989
1990
1991
1992

1993
1994
1995
1996

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q 2 
Q3 
Q4

£ million

Central government Local authorities Public corporations Personal sector

Financial 
surplus or 

deficits
Balancing

Item

Total
financial

trans
actions

Financial 
surplus or 

deficits
Balancing

item

Total
financial

trans
actions

Financial 
surplus or 

deficits
Balancing

item

Total
financial

trans
actions

Financial 
surplus or 

deficits
Balancing

item

Total
financial

trar«-
actions

AABA AADB AADA AABB AAET AAES AABD AAFY AAFX AABH AAQB AAQA
1988 4 013 614 3 399 -895 122 -1 017 1 786 103 1 683 -13 002 -5  937 -7  065
1989 6612 196 6416 -1 587 -681 -906 151 -1 484 1 635 -7  581 -3  536 -4  045
1990 -6104 -391 -5  713 -507 371 -878 4 397 78 4319 2187 -8  666 10 853
1991 -13 082 320 -13 402 -1 647 435 -2  082 241 -656 897 17 269 -9  385 26 654
1992 -41 881 -724 -41 157 4 188 -204 4 392 -411 -97 -314 30 271 -5  121 35 392

1993 -50 383 -82 -50 301 802 -718 1 520 191 289 -98 29 636 -468 30104
1994 -45 299 -611 -44 688 -735 210 -945 -224 71 -295 23 360 -3  962 27 342
1995 -37 720 -301 -37 419 -1 660 44 -1 712 833 -891 1 724 30 716 -6  491 37 207
1996 -36 017 -710 -35 501 1 759 -121 1 292 1 665 712 762 29 756 -9  621 39 377

1995 Q1 -8  735 255 -8  990 -840 41 -809 -1 213 -575 -638 9 383 2 881 6 502
Q2 -12 377 114 -12 491 233 -143 376 943 339 604 9 916 -5  475 15391
Q3 -9  849 -95 -9  754 -305 -145 -160 394 -700 1 094 4 450 -5  794 10 244
Q4 -6  759 -575 -6  184 -740 291 -1 039 709 45 664 6 967 1 897 5 070

1996 Q1 -7  851 -150 -7  701 2 006 453 1 553 ^ 5 6 -21 -435 9 872 -3417 13 289
Q2 -15 234 -223 -15 011 165 -29 194 1 341 439 902 11 892 72 11 820
Q3 -8  602 -447 -8  155 -67 -302 235 230 -77 307 3711 -5  955 9 666
Q4 -4  330 -143 -4  187 -345 547 -892 550 295 255 4 281 -321 4 602

1997 Q1 -1 656 91 -1 747 910 156 754 -655 -691 36 7 387 -4  148 11 535
Q2 -11 769 347 -12 116 -467 -879 412 642 -181 823 14 689 1 199 13 490
Q3 -5  757 -313 -5  444 -510 -310 -200 119 -346 465 2 129 -1 282 3411

Financial institutions Industrial and commercial companies Overseas sector

Financial 
surplus or 

deficits Balancing item
Total financial 

transactions

Financial 
surplus or 

deficits Balancing item

Total financial 
trans

actions

Financial 
surplus or 

deficits Balancing item

Total financial 
trans

actions

AABF AATA CJLR AABG AAOB AAOA AABI AASA AAFIZ
-2  512 -6  117 3 605 -5  865 9 657 -15 522 16 475 1 558 14 917
-2  555 -2  204 -351 -17 438 3 487 -20 925 22 398 4 222 18 176

-34 -1 950 1 916 -18 685 8 355 -27 040 18 746 2 203 16 543
-3185 4 676 -7  861 -7  550 4 101 -11 651 7 954 509 7 445
2 711 -6  926 9 637 -5  011 7 925 -12 936 10 133 5147 4 986

3 683 -2  764 6 447 5 776 5 275 501 10 295 -1 532 11 827
6 648 -3  641 10 289 14 575 2 904 11 671 1 655 5 029 -3  374
1 713 -847 2 560 2 454 6 494 -4  040 3 672 1 992 1 680

-2  439 3010 -5  449 4 679 5 066 -387 1 866 2 472 -606

2 317 -2  346 4 663 945 3 164 -2  219 -1 221 -2  792 1 571
5 1 802 -1 797 1 633 2 048 -415 3616 5 284 -1 668

2 162 -1 691 3 853 990 3719 -2  729 1 424 3 972 -2  548
-2  771 1 388 ~A 159 -1 114 -2  437 1 323 -147 -4  472 4 325

-172 1 267 -1 439 -392 753 -1 145 968 5 090 -4122
-6 640 -646 4 108 1 467 2 641 1 539 1 439 100

1 019 801 218 1 417 3 939 -2  522 949 698 251
-3  200 302 -3  582 -454 -1 093 639 -1 590 -4  755 3165

1 073 -1 405 2 478 467 4 421 -3  954 -2  081 r o 2i -9102
600 2 769 -2  169 ^ 3 4 4 963 -5  397 170 -4  787 4 957
753 3 882 -3  129 2 465 -2  763 5 228 15 346 -331

Alt’ ®*
lUtstan:

Aes

Qgpartrnert

fjorthem
i r e f ^

Shoft-te"” g, t)ls. etc

Ofiicisl'sse^

authoity
Taipofa'y
Pof^wffBficy 
Sieringsecurfes
Other Stering (Jett

Pubic corporatnfSfJ^
F o i^  currency 
Sisilng

with banks:
Stertig other
Foreign currency other
Sififtig money marka rstium efis
Foreign currency money rnarlctt rstrurrrents

Depose wih buidng societies;
Sleitig other
Steifeig money market instmments 
Foreigrt c»TOx:y rtwiey rriaiket instririe fte

Bar* len*g(0xd pubic sector): 
Foreign amency 
Stering

CrerS extended by r«aiers
•(Jsnffied trade c f ^

Domafic 
hport and export

^se cu re d  on d»(ix js: 
Jibing societies 
Othe

2? ;^ * =  sector it f iiB  

Other ^

Urt trust trts

XlT^securties
^secufibes

• • r* . c
/

\

<4- . J
* ^  ^

* i .



'fsonai sectc

Saiaryw

AABh
'13002
“7581
2187

17269
30271

29 636 
23 380
30 716 
29756

9383
9916
4450
6 967

9872 
11692 
3711 
4 281

7 387 
14689 
2129

Mob
*^937

■̂ 666
■̂ 385
-5121

-468 
-3 962 
-6491 
-9621

2881
'5475
-5794
1897

-4148
1199

-1282

AAQa
-7065
-4045
10853
26 654 
35392

30104
27 342 
37207 
39377

6502
15391
10244
5070

13289
11820
9666
4602

11535
13490
3411

Overseas sectof

Balancing tern

Total linenciBi 
trans

actions

-1532
5029
1992
2472

-2792 
5 284 
3 972 

-4472

AARZ
14917
18176
16543
7445
4986

11827 
-3 374 
1680 
-<06

1571
-1666
-2546
4325

A29 Financial balance sheets: financial 
1997 Q3
A m o u n ts  o u ts ta n d in g  a t  e n d  o f p e r io d

and liabilities^

£ billion

FINANCIAL ASSETS
Notes and Coin 
Sterling Treasury bills 
British goverrtment securities 
National savings 
Tax Instruments
Net government indebtedness to Banking Department 
Northern Ireland central goverr^ment debt 
Government liabilities under exchange cover scheme 
Other public sector financing;

Non-marketable debt 
Short-term assets

Issue Department transactions in bills, etc 
Government foreign currency debt 
Other government overseas financing 
Official reserves

Local authority debt:
Temporary 
Foreign currency 
Steriing securities 
Other Sterling debt

Public corporations debt:
Foreign currency 
Sterling

Deposits with banks:
Sterling other
Foreign currency other
Steriing money market instruments
Foreign currency money market instruments

Deposits with building societies:
Sterling other
Sterling money market instruments 
Foreign currency money market instruments

Bank lending (excl public sector):
Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit:

Domestic 
Import and export 

Loans secured on dwellings:
Building societies 
Other

Other public sector lending 
Other lending by financial institutions:

Finance leasing 
Other

Unit trust units 
UK company securities 
Overseas securities

Life assurance and pension funds

Direct and other investment abroad 
Overseas direct and other investment in UK

Miscellaneous instruments

Accruals adjustments

Total financial assets1

Public sector

Central
govern

ment

Local
auth

orities

Public
corpor

ations
Financial companies 

and institutions

Industrial & 
commercial 
companies Persons Overseas

9
" I

6 0.7 4.0 2.0 19.3 1.1f
e
9

10
11

0.2
0.1
2.3
0.1

2.1
231.8

0.1
0.9

0.1
0.7

0.5

15.0
62.4
0.2

1.6
56.6

12 0.113
14

14.1 5.2
14.2 0.6 7.4 0.3

15 0.5
16
17
18 25.6

4.1 9.9
2.3

19
19.1 0.4 0.1 0.7 0.1
19.2 — 0.3
19.3 — — 0.6 0.1
19,4 42.9 0.7 4.9 - 0.1 0.9

20
20.1
20.2 21.2 — 1.5 -

21
21.1 5.9 8.1 1.9 319.9 91.9 346.0 68.8
21.2 0.2 0.1 188.5 19.9 5.3 742.7
21.3 0.1 86.6 3.5 1.5 10.4
21.4 24.9 0.7 0.4 84.1

22
22.1 7.8 2.2 103.9 1.8
22.2 6.5 0.2 0.1 1.8
22.3 0.6 - - 1.7

24
24.1 820.7
24.2 458.7

25 — 2.5
26

26.1 1.3 3.6 3.0 6.5 63.3 51.8
26.2 ~ 5.0 0.5 1.7

27
27.1 107.6
27.2 0.3 0.3 — 318.4

28 14.2 0.1 0.1 0.8
29

29.1 22.1
29.2 9.0

30 61.9 73.9
31 1.0 0.8 0.3 941.7 64.1 485,3 325.0
32 - 581.7 1.9 15.4

33 1 287.0

35 0.7 35.3 188.2 0.7
36 155.9

41 0.1 - 1.6 287.0 27.2 26.0 370.7

38 26.5 - 1.8 1.3 16.6 24.2 46.5 10.5

39 140.7 18.9 18.4 4 577.7 513.9 2 540.1 1 870.5

t

1 Unadjusted
2 Differences between the totals and sums are due to rounding.
3 The numbers immediately after each row heading are the Instrument row 

numbers.

Some additional data are available on the ONS's Databank. These data can also be 
provided on paper ■ for details see notes on additional data

caps
Lock

Shift



r

r

I

1̂
1

J

i 4
i  ^
s

r•im§ •
t

It

i

A Financial balance sheets: financial
/ \ ^ y  1997Q3
continued A m oun ts  o u ts ta n d in g  a t end o f pe riod

and liabilities1

FINANCIAL LIABILITIES
Notes and coin 
Sterling Treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking Department 
Northern Ireland central government debt 
Govt liabilities under exchange cover scheme 
Other public sector financing:

Non-marketable debt 
Short-term assets

Issue Department transactions in bills, etc 
Government foreign currency debt 
Other government overseas financing 
Official reserves

Local authority debt: 
Temporary 
Foreign currency 
Sterling securities 
Other Sterling debt

Public corporations debt: 
Foreign currency 
Sterling

Deposits with banks:
Sterling other
Foreign currency other
Sterling money market instruments
Foreign currency money market irrstruments

Deposits with building societies:
Sterling other
Sterling money market instruments 
Foreign Currency money market instruments

Bank lending (excl public sector): 
Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit:

Domestic 
Import and export 

Loans secured on dwellings: 
Building societies 
Other

Other public sector lending 
Lending by financial institutions: 

Finance leasing 
Other

Unit trust units 
UK company securities 
Overseas securities

Life assurance and pension funds

Direct and other investment abroad 
Overseas direct and other investment In UK

Miscellaneous instruments

Accruals adjustments

Total financial liabilities^

Net financial wealth^

See footnotes on previous page.

Public sector

Central
gover
nment

Local
auth

orities

Public
corpor

ations

5.2

33

41

38

39

42

2.0

-309.5

22.8

-43.4 -13.2

Financial companies 
and institutions

862.5
956.6 
102.1 
110.1

118.9
127.6

Industrial & 
commercial 
companies

28.3
145.2

4.8

£ billion

Persons Overseas

34.0

107.6
319.1

3.2

-237.9 -1 303.8 1 918.0

25.6

673.0
88.8

5.5

0.1 1.5 0.3 2.5
0.1

16.5
7.6

1.3
1.3

0.4
155.8
538.9 1 276.9 2.0

599.0

5.9 1 281.1

37.5 108.5 9.6
224.9

3.8 0.3 - 311.3 107.0 31.7 257.4

14.9 2.8 0.3 72.7 21.4 11.8

450.3 62.4 31.7 4 815.6 1 817.7 622.1 1 880.5

- 10.1

Hints

fjortfiem

Meftfed trade cfBditDomeste ALD

Uril trust unis
UflEd Khgdorn cornpatiy securities 
Overseas securities

AKU

A ^

Je assurance and pension fjid s Aisr

lifeceianeous nsOuments REM

Direct and other nvestrrm  abroad A ^

Accruals adjustments ALU

Total financial assets^ AUX

Fnandat liabilities;

AKX7

kaaq

aqbr

ttsceiar^,

Total financial,:
'^Titiesi

'»eaith2
aldt

A ljjj

* i



I

r

26.3
1452

1 276.9

21<

-1

>f5or«
0^

2S.6

673.0
686

34.0
5.5

66

to

96

31.7

116

g22.1

, 10.1

f

A30 Financial balance sheets: personal sector^
A m o u n ts  o u ts ta n d in g  a t  e n d  o f p e r io d

1908 1989 1990 1991 1992 1993 1994

Financial assets:

Notes and coin 
Sterling Treasury bills 
British government securities 
National savings 
Tax instruments
Northern Ireland central government debt

Local authority debt 
Temporary 
Sterling securities 
Other Sterling debt

Public corporations debt; Sterling

Deposits with banks 
Sterling other 
Foreign currency other 
Sterling money market instruments 
Foreign currency money market instruments

Deposits with building societies 
Sterling other
Sterling money market Instruments 
Foreign currency money market instruments

Identified trade credit: Domestic

Unit trust units
United Kingdom company securities 
Overseas securities

Life assurance and pension funds

Miscellaneous instruments

Direct and other Investment abroad

Accruals adjustments

Total financial assets^

1995 1998 1996
Q3

1996
04

_______C billion

1997 1997 1997
01 Q2 Q3

AQHA
DCBX
ROBR
REYC
ACSB
REYB

12.9 13.7 13.6 14.0 15.0 15.9 17.0 18.1 16.2 19.1 19.1 19.3

ADHJ 19.1 
AQHF 19.3 
ADKK 19.4

REVA 20.2

0.2

0.1

0.1

0.1

0.1

RKOY 21.1 91.9 138.4 153.5 159.2 163.7
RKFE 21.2 2.5 3.0 3.2 2.0 3.5
HHFK 21.3 0.1 0.4 0.5 0.3 0.3
RMFQ 21.4 0.2 0.2 0.1 0.2 0.2

RMTV 22.1 149.5 141.9 159.7 177.1 188.2
RHQA 22.2 0.1 0.2 0.3 0.3 0.2
RHJ2 22.3 — —

ALDJ 26.1 32.3 37.9 42.0 46.4 49.2

h K D l 30 17.0 25.5 10.2 20.0 23.7
RTYX 31 119.1 146.0 171.1 199.2 219.9
AQRG 32 11.4 12.4 11.5 12.7 14.2

0.2

51.7 53.0

39.4 
207.2

16.4

43.5
279.3

16.8

208.1
0.2

209.7
0.3

205.9
0.2

209.7
0.3

214.5
0.3

52.1 51.0 51.7 51.8 51.2

56.0 60.6 62.0 60.6 65.2

0.2
103.9

0.1

51.2 51.0

71.0 73.9
318.4 340.0 352.2 348.8 382.7 433.2 405 3 

19.1 13.5 13.7 13.5

AMWV 33 453.8 565.4
13.8 14.9 15.4

520.0 611.0 694.0 882.8 032.3 974.8 1 062.0 1 033.2 1 062.0 1 092.9 1 169.7 1 287.0

25.0
REWG 41 11.1 13.5 15.5 16.1 18.5 18.3 18.1 20.4 24.0 23.2 24.0 24.6 25.0
AQHH 35 0.5 0.6 0.5 0.7 0.8 0.6 0.6 0.7 0.7 0.7 0.7 0.7 0.7

ALDN 38 16.2 20.5 24.4 28.7 29.6 30.1 32.5 36.3 46.0 45.9 46.0 45.7 45.6 46.5

Ai*DO 39 969.3 1 164.7 1 107.9 1 338.7 1 485.3 1 778.3 1 737.0 1 973.4 2 134.3 2 104.0 2 134.3 2 217.9 2 362.4 2 540.1

Financial liabilities:

Other public sector financing: Short-term assets adnh 14.2

Bank lending (excl public sector)
Foreign currency 
Sterling

Credit extended by retailers 
Identified trade credit: Domestic

Loans secured on dwellings 
Building societies 
Other

Other public sector lending 
Lending by financial institutions: Finance leasing 
Other lending by financial institutions 
United Kingdom company securities

Miscellaneous instruments

Overseas direct and other investment in the UK

Accruals adjustments

Total financial liabilities^

Net financial wealth^

1 Unadjusted
2 ^e fe n ce s  between totals and sums of totals are due to rounding, 

numberr^^^^ immediately after each row heading are the instrument row

ADNH 14.2 0.1 0.1 0.1 - — - - - - -

RHHT 24.1 1.3 1.8 1.9 1.6 1.0 0.5 0.6 0.6 0.5 0.5 0.5 0.4 0.6 0.5AKXF 24.2 64.9 70.1 85.5 85.6 82.5 77.7 80.0 85.9 89.9 91.0 89.9 92.0 96.6 97.2

RAAQ 25 2.4 2.4 2.4 2.5 2.5 2.6 2.6 2.5 2.6 2.4 2.6 2.6 2.5 2.5AQHH 26.1 26.6 28.5 30.5 32.5 34.0 34.0 34.0 34.0 34.0 34.0 34.0 34.0 34.0 34.0

AHKV 27.1 155.3 152.6 176.7 197.2 211.4 219.6 231.2 223.2 224.4 221.1 224.4 227.1 134.6 107.6
ur.b 104.2 118.1 123.0 127.6 137.7 144.7 167.1 105.0 182.9 185.0 187.9 286.3 319.1

H£UH 28 0.2 0.2 0.2 0.4 0.6 0.9 1.4 2.1 2.8 2.4 2.8 3.0 3.0 3.2
ASLM 29.1 0.8 1.0 1.2 1.1 1.1 1.0 1.0 1.1 1.2 1.2 1.2 1.2 1.3 1.3
HMZS 29.2 1.0 1.2 1.5 1.8 1.5 1.7 1.6 1.5 1.3 1.5 1.3 1.3 1.3 1.3
RJYY 31 — 0.2 0.3 0.5 1.2 1.2 1.7 1.9 1.7 1.9 2.0 2.0 2.0

R£WL 41 15.0 16.4 17.5 17.6 17.4 10.6 20.3 22.6 30.3 29.7 30.3 30.7 31.0 31.7

U L T M 36 5.3 6.3 7.2 7.8 7.2 7.6 0.5 8.7 9.3 9.2 9.3 9.5 97 9.8

ALDX 38 1.4 2.1 2.5 3.7 2.6 2.6 1.9 2.7 10.8 11.4 10.8 12.2 12.0 11.8

ALDY 39 341.8 394.6 445.2 475.3 489.9 505.6 529.0 553.9 594.1 588.9 594.1 604.0 615.0 622.1

ALDZ 42 627.5 770.1 742.7 863.4 995.4 1 272.7 1 208.0 1 419.5 1 540.2 1 515.9 1 540.2 1 613.9 1 747.4 1 910.0

Data In this table update those contained In ONS Blue Book table 12.2

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper • lor details see notes on additional data.
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A31 Financial balance sheets: industrial and commercial companies^
A m o u n ts  o u ts ta n d in g  a t e n d  o f p e rio d

£ billion

Financial assets:

Notes and coin 
Sterling Treasury bills 
British government securities 
Nationai savings 
Tax instruments
Northern Ireiand central government debt

A PSD
A CQ l
A l E l
AQJX
ACSA
RCTD

Government liabilities under exchange cover schemew

Local authority debt 
Temporary 
Sterling securities 
Other Sterling debt

AD H I19.1
AQJK19.3
ADKJ19.4

Deposits with banks 
Sterling other 
Foreign currency other 
Sterling money market instruments 
Foreign currency money market instruments

RRGX21.1
RMFD21.2
RM FJ21.3
RMFP21.4

Deposits with building societies 
Sterling other
Sterling money market instruments 
Foreign currency money market instruments

RMFU22.1
RMFZ22.2
RHJY22.3

Credit extended by retailers 
Identified trade credit 

Domestic 
Import and export

AIiCB 25

RHHK26.2

United Kingdom company securities 
Overseas securities

RBYW 31 
AQBF 32

Direct and other investment abroad

Miscellaneous instruments

Accruals adjustments 

Total financial assets^

ALCM 38

Financial liabilities:

Other public sector financing: Short-term assets 
Issue Department’s transactions in bills, etc

ADNF14.2 
REWZ 15

Bank lending (excl public sector) 
Foreign currency 
Sterling

Identified trade credit 
Domestic 
Import and export 

Other public sector lending
REYQ26.2 
REVT 28

Lending by financial institutions: Finance leasing 
Finance leasing 
Other RMAQ29.2

United Kingdom company securities 
Overseas direct and other investment in the UK

Miscellaneous instruments

Accruals adjustments 

Total financial liabilities^

1988 1989 1990 1991 1992 1993 1994 1995 1996 1996 1996 1997 1997 1997
Q3 Q4 Q1 Q2 Q3

1.4 1.5 1.5 1.6 1.6 1.7 1.8 1.9 2.0 1.9 2.0 2.0 2.0 2.0
0.2 0.2 0.2 0.2 0.2 — 0.1 0.1 — — 0.1 0.1 0.1
1.3 1.1 2.0 2.5 1.7 2.2 2.1 2.0 1.1 1.2 1.1 0.6 0.9 0.7
0.6 0.6 0.6 0.7 — - — —

1.8 1.9 2.2 2.1 1.8 1.7 1.3 0.9 0.6 0.7 0.6 0.6 0.5 0.5

0.1 0.1 0.2 0.2 0.2 0.1 0.1 0.1
— —

—

46.1 53.4 56.8 61.1 59.6 67.0 70.9 77.0 86.8 79.5 86.8 86.9 90.2 91.9
8.8 11.9 14.4 12.1 12.7 13.6 14.6 14.2 17.4 17.6 17.4 18.3 18.7 19.9
3.7 4.0 2.8 2.7 2.7 2.6 2.9 3.7 3.7 3.2 3.7 3.1 3.2 3.5
1.0 1.0 0.3 0.4 0.4 0.3 0.4 0.5 0.6 0.6 0.6 0.5 0.6 0.7

1.5 2.5 4.1 5.5 3.9 4.7 5.1 4.0 3.9 3.9 3.9 3.5 2.4 2.2
0.3 0.6 0.8 1.2 0.5 0.6 0.7 0.4 0.4 0.4 0.4 0.4 0.3 0.2

— — 0.1 0.1 0.1 — 0.1 0.1 0.1 0.1 0.1

1 2.4 2.4 2.4 2.5 2.5 2.6 2.6 2.5 2.6 2.4 2.6 2.6 2.5 2.5

83.3 83.3 83.3 83.3 83.3 83.3 83.3 83.3 83.3 83.3 83.3 85.2 83.3 83.3
0.6 0.6 1.1 1.0 1.2 1.1 1.1 0.5 0.5 0.5 0.5 0.5 0.5 0.5

60.4 70.1 35.2 39.1 39.2 41.1 43.6 50.5 54.6 52.7 54.6 56.5 57.6 64.1
2.6 2.7 2.1 1.2 2.0 2.3 2.9 2.6 2.9 2.0 2.9 3.8 3.1 1.9

i 91.5 107.3 108.9 112.0 131.5 141.0 145.5 171.5 176.8 180.2 176.8 184.0 184.0 166.2

12.3 13.1 14.0 15.7 16.2 21.9 22.0 25.1 24.5 28.1 24.5 26.1 26.1 27.2

8.8 9.9 12.0 14.4 16.0 17.8 19.2 21.8 21.9 22.6 21.9 20.0 22.3 24.2

1 328.8 368.5 345.1 359.5 377.4 406.0 420.5 462.8 483.9 481.1 483.9 494.9 498.6 513.9

0.1 0.1
3.5 1.5 1.9 2.8 5.0 6.3 2.5 1.5 0.8 0.5 0.8 0.4 0.8 0.3

26.0 37.6 35.0 33.5 37.0 31.0 28.7 30.2 28.2 29.2 28.2 29.0 26.5 28.3
89.4 117.7 134.4 130.9 125.9 116.9 113.0 125.0 138.8 134.0 138.8 139.4 142.7 145.2

86.4 90.3 92.8 94.7 96.1 96.8 98.3 98.6 99.1 99.0 99.1 99.3 99.5 99.6
0.3 0.3 0.3 0.3 0.5 0.8 1.2 1.5 1.5 1.5 1.5 1.5 1.5 1.5
3.2 4.3 4.6 5.0 5.0 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.8 4.8

10.2 12.9 14.4 14.4 13.4 13.4 13.2 14.2 15.4 15.1 15.4 15.9 16.3 16.5
3.9 5.7 6.9 7.6 8.3 8.9 8.6 8.7 9.5 9.2 9.5 8.5 10.1 7.6

419.9 524.9 501.4 608.7 693.6 863.6 827.1 964.2 1 064.4 1 042.0 1 064.4 1 120.8 1 148.5 1 276.9
: 58.9 77.3 87.3 92.6 95.0 95.3 89.8 95.2 95.0 96.7 95.0 102.4 106.5 108.5

29.4 38.9 41.5 49.6 58.0 76.4 78.1 89.4 92.6 92.8 92.6 94.9 103.9 107.0

: 14.3 15.3 15.4 17.7 17.5 19.1 20.0 20.7 19.5 22.3 19.5 23.1 23.0 21.4

' 745.6 926.9 935.81 057.81 155.41 333.51 285.41 454.0 1 569.8 1 547.2 1 569.8 1 640.2 1 683.8 1 817.7

Net financial wealth^ ALCY 4 2 -4 1 6 .8 -5 5 8 .4 -5 9 0 .7  -6 9 8 .3  -7 7 8 .0  -9 2 7 .5 -8 6 4 .9 -9 9 1 .1 -1  0 86 .0 -1  0 6 6 .2 -1  0 86 .0 -1  145.3-1  185.2-1  303.8

1 Unadjusted
2 Differences betv^eens totals and sums of components are due to rounding.
3 The numbers immediately after each row heading are the instrument row 

numbers.

Data in this table update those contained in ONS Blue Book table 12.3

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - (or details see notes on additional data.

74

-  I Terr¥««^ _  
Forejicuffw

p^tifccorpc'atiof®'^
Foreign curre«y

Deposiswtfibarts

Foreigi curreflcy

>1!

r . t

i: ̂

j: r

Hzn

[){posfc wth tx*ing

offrency rroiey rnartel r s t r t r ^  RJS
Bar* leninglodP ^ sector)

Foreigi currency ^
Sterfng

Ida tfed^cred 
Domestic 
brport and export 

Loans secured on dweings:
Btidr^sociedes 
Other

Lerdhg by fitandal institutions 
Fnanceleasrg 
Other

U rt trust ir ts
•JffetJKingdofn corrpany secwibes
Overseas securides
ttfeet and cither iNestmeni atiroad
Accruals aî ustments 
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0-3 Q2

2-6 2.6 2.5 25

W.3 83.3 855 813 83.3
0-5 0.5 0.5 O i Oi

52.7 54.6 56.5 57,6 64.1
2-0 2.9 33 11 1.9

1605 1763 184.0 184.0 1612

28.1 24.5 211 211 272

216 21.9 20.0 22.3 242

« 1.1 483.9 494.9 498.6 513.9
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A32 Financial balance sheets: Financial companies and institutions^

Financial assets:
Notes and coin 
Steriing Treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking 
Northern Ireland central government debt 
Other public sector financing 
Non-marketable debt 
Government foreign currency debt 
Local authority debt 

Temporary 
Foreign currency 
Steriing securities 
Other Steriing debt 

Public corporations debt 
Foreign currency 
Sterling

Deposits with banks 
Sterling other 
Foreign currency other 
Sterling money market instruments 
Foreign currency money market instruments 

Deposits with building societies 
Steriing other
Sterling money market instruments 
Foreign currency money market instruments 

Bank lending (excl public sector)
Foreign currency 
Sterling

Identified trade credit 
Domestic 
Import and export 

Loans secured on dwellings;
Building societies 
Other

Lending by financial institutions 
Finance leasing 
Other

Unit trust units
United Kingdom company securities 
Overseas securities 
Direct and other investment abroad 
Accnjals adjustments 
Miscellaneous instruments

Total financial assets^

1988 1989 1990 1991

RERT 6 3.8 4.2 4.3 4.3
RERU 7 2.7 4.3 6.0 6.0
RERV 6 93.4 01.0 71.9 75.7
RERW 9 0.1 0.1 0.1 0.1
RERX 10 0.2 0.2 0.3 0.3
RROO 11 1.1 1.4 1.8 1.7
RERY 12 — — -

RERZ14.1
REJIG 16 1.2 1.2 1.2 1.3

RESB19.1 1.8 1.4 2.1 1.8
REXL19.2
RESC19.3 0.3 0.3 0.1 0.1
RESD19.4 2.6 1.8 1.6 1.5

REBX20.1 0.1 0.1
RESE20.2 1.1 1.1 0.9 1.3

1992 1993 1994 1995 1996 1996 
Q2

0.3 0.2 0.2 0.2 0.1 0.2
1.5 -5 .0 -0.8 -1 .6 1,2 1.0

— - -

-
6.9 6.8 2.5 2.1 3.1 2.7

1.4 1.3 1.1 1.0 1.0 1.0
— — 0.1 0.1 0.1

0.1 0.1 0.4 0.5 0.5 0.5
2.8 4.5 5.1 5.4 5.0 5.2

- —

2.1 1.7 1.3 1.1 1.2 1.2

RMQL21.1 134.6 
RMQM21.2 106.5 
RMGN21.3 31.2 
RM0021.4 9.1

RHOP22.1 
RMGQ22.2 
RJZD22.3

RHHW24.1 464.0 
REYE24.2 239.6

RHZI26.1 
R rro26,2

AHKV27.1 155.3 
RESJ27.2 63.1

REBZ29.1 
RHAS29.2 
RCWO 30 
RESK 31 
RESM 32 
RESN 35 
RESO 38 
RESP 41

169.1
111.5
33.9
11.2

108.4
109.7
45.6
12.5

171.0
97.0
45.8
14.2

182.1
122.3
44.1
16.3

100.5 
132.3
42.5
14.6

191.2
150.6
51.7
16.4

226.2
161.0
56.7
20.0

271.2
172.4
70.5
20.0

258.8
187.0
64.7
20.4

£ billion at end year

1996 1996 1997 1997 1997 
Q3 Q4 Q1 Q2 Q3

5.6 4.1 4.0
4.3 2.7 2.1

206.3 220.9 231.8

3.0

0.7 0.6 0.7

0.5 0.5 0.5 0.6
5.0 5.0 4.9 4.9

1.2 1,4

287.2
185.2
69.4
21.5

271.2
172.4
78.5
20.0

297.5
194.7
79.4
23.8

323.1
193.1 
79.5 
23.7

1.5

319.9
108.5
86.6
24.9

557.5
297.7 723.6 723.3 749.6 756.8 723.3 700.2 775.1 820.7 

335.9 328.1 329.3 330.0 334.3 366.0 401.9 380.5 395.3 401.9 431.0 450.8 450 7

2114 219.6 231.2 223.2 224.4 228.9 221.1 224.4 227.1 134.6 107.6
99.8 114.2 120.1 125.1 135.5 142.7 165.3 103.4 160.3 181.1 183.4 107.2 285.6 318.4

18.2
9.6

36.9
469.3
286.8

16.1
1.8

136.7

18.7 
10.2 
50.9

683.0
450.7

29.8 
3.4

210.9

20.6
10.9
65.2

769.7
505.4

34.1
16.8

265.9

19.5 
10.8 
58.2

707.3
477.6

32.5
12.0

257.9

20.1
10.7
62.3

742.0
498.3

33.9
17.2

256.2

20.6
10.9
65.2

769.7
505.4

34.1
16.8

265.9

21.2
9.9

69.0
002.7 
515.3

33.4
17.1

288.8

»• //
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RESQ 391 828.52 234.62 278.12 377.02 731.93 161.03 174.23 644.04 021.53 088.04 017.54 021.54 241.64 387.34 577.7

042.0
967

22.3

99.1 99.3
1.5 15
4.9 4.9

15.4
9.5

15.9
8.5

1064.4
95.0

1120-8 1 
l 02-<

92.6 94.9

19.5 211

1 569-6
1 6407 1

106.5 

103.9 

23.0

ioei

I07i)

1

RROW21.1
RHFC21.2
RKFI21.3

Financial liabilities:
Notes and coin 0
Other public sector financing; Short-term assetSRESRl4.2 
Issue Department transactions in bills, etc r est  15 
Deposits with banks 

Sterling other 
Foreign currency other
Sterling money market instruments . w
Foreign currency money market instruments rmfo21 .4 

Deposits with building societies
RMFT22.1

Sterling money market instruments rmey22,2
Foreign currency money market Instruments rw3d 22.3 

Bank lending (excl public sector)
Foreign currency 
Sterling

Identified trade credit: Domestic 
Other public sector lending 
Lending by financial institutions 

Finance leasing 
Other

Unit trust units
United Kingdom company securities 
L^e assurarice and pension funds
Overseas direct and other investment in the U K resx 
Miscellaneous instruments rebw
Accruals adjustments resy

Total financial liabilities^

Net financial wealth^

RHUR24.1 
RESU24.2 
AQJB26.1 
RE5V 28

RKW029.1 
RMAP29.2 
RDNQ 30
RESW 
ALDK

342.4
497.0

37.3
72.0

39.5 
105.6 
444,1

12.6 
22.8 
24.5

1.6 1.7 1.8 2.1 2.2 2.5 2.6 2.7 2.4 2.4 2.7 2.5 2.6 2.5
4.0 2.1 3.1 3.7 4.3 5.1 4.9 0.8 7.9 0.1 8.8 10.1 8.8 8.2
0.9 1.1 1.7 2.2 3.0 1.6 0.9 0.5 0.7 0.3 0.5 0.2 0.4 0.1

441.0 490.0 470.0 486.8 496.0 517.0 598.9 671.0 638.6 677.8 671.8 711.7 8359 862.5
588.5 572.3 540.7 685.2 731.7 792.0 079.4 865.3 922.7 931.3 865.3 939.5 926.0 956.6
41.8 52.2 51.4 49.7 49.8 59.8 66.0 90.4 74.0 79.7 90.4 92.4 94.8 102.1
02.9 70.0 64.3 71.6 57.0 61.0 01.7 90.6 83.3 89.3 90.6 94.9 100.3 110.1

148.0 170.8 190.6 202.9 214.8 226.5 225.1 227.9 232.2 223.3 227.9 234.3 139.3 115.7
8.8 13.6 14.7 13.3 14,0 16.7 16.0 16.7 17.5 15.4 16.7 16.0 12.2 8.6
1.0 3.2 4.9 7.1 5,4 6.0 8.2 6.8 7.0 7.4 6.8 8.6 3.6 2.3

39.4 34.0 24.9 28.2 40.5 40.1 73.1 101.1 94.3 94.8 101.1 110.7 106.6 118.9
59.2 69.8 71.6 72.4 70.0 03.4 93.3 103.0 99.3 103.6 103.0 117.6 124.1 127.6

0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3

1.3 1.7 2.2 2.0 1.9 1.7 1.6 2.1 1.0 1.9 2.1 2.2 2.4 2.5
0.1 0.1 — — — — — 0.1 0.1 0.1 0.1 0.1 0.1

55.2 44.0 52.3 60.6 90.7 07.1 106.8 125.9 120.5 124.3 125.9 134.2 144.2 155.8
135.4 138.9 152.2 185.1 277.2 267.2 327.8 374.1 338.3 364.2 374.1 402.2 473.6 538.9
555.2 517.7 600.0 685.0 873.4 823.1 966.51 054.6 988.41 025.81 054.61 086,01 163.11 281.1

16.2 18.7 20.3 20.6 25.0 24.0 27.5 34.4 30,3 31.8 34,4 35.8 36.7 37.5
51.3 62.1 83.7 130.0 214.7 159.0 203.7 267.5 246.0 258.8 267.5 282.9 313.3 311.3
30.3 35.1 40.2 42.6 44,3 47.2 52.8 72.8 62.3 75.3 72.8 71.8 71.3 72.7

RESZ 391 839,42 263.32 299.62 399.92 751.23 224.23 230.43 737.34 117.53 968.84 115,84 117.54 354.04 559.64 815.6 

RETA 42 -10.9  -28.0 -21.5 -22.8 -19.4 -63,2 -56.2 -93.3 -96.0 -80.8 -98.3 -96 .0 -112 .4 -172 .3  -237.9

1 Unadjusted

3 T h e c o m p o n e n t s  are due to rounding, 
numbers ^ '^friediately after each row heading are the Instrument row

Data In this table update those contained In ONS Blue Book table 12.4

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - for details see ryotes on additional data.
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A33 Financial baiance sheets: pubiic corporations’
A m o u n ts  o u ts ta n d in g  a t  e n d  o f p e rio d

£ billion

1988 1989 1990 1991 1992 1993 1994 1995 1996 1996 1996 1997 1997 1997
Q 3 04  01 02  03

Financial assets:

Notes and coin 
Sterling Treasury bills 
British government securities 
National savings 
Tax Instruments
Government liabilities under exchange cover scheme 
Other public sector financing 

Non*marketable debt 
Short-term assets

REVS
REVO

Local authority debt 
Temporary 
Sterling securities 
Other Sterling debt

APFO
A PPL
ADKO

Deposits with banks 
Sterling other 
Foreign currency other 
Sterling money market instruments

RROO
R R 6S
RCBV

Credit extended by retailers 
Identified trade credit: Domestic

AQRI
RDBN

Loans secured on dwellings: Other 
Other public sector lending

AKFY
A PFT

United Kingdom company securities r e y t

Direct and other Investment abroad RYXX

Miscellaneous instruments REWC

Accruals adjustments 

Total financial assets^

APFY

Financial liabilities:

Public corporations debt: Foreign currency 
Sterling

REZW
REVB

Identified trade credit 
Domestic 
Import and export

Lending by financial institutions; Finance leasing 
Finance leasing 
Other

RDPD
HGIO

A SL L
REUW

United Kingdom company securities REYZ

Miscellaneous instruments ALGE

Accruals adjustments APQQ

Total financial liabilities^ APQB

Net financial wealth' AFFA

0.6 0.5 0.8 0.7 0.5 0.6 0.7 0.8 0.8 0.7 0.8 0.7 0.7 0.7
0.1 0.1 — — — 0.1 — 0.1 - — 0.1
0.2 0.2 0.2 0.2 0.2 0.2 0.7 1.1 2.0 2.1 2.0 1.9 2.0 2.3
0.2 0.1 0.1 0.1 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
0.1 0.1 — 0.1 0.1 0.1 0.1 0.1 — — —

0.8 0.7 0.9 1.1 1.2 2.4 3.1 4.2 4.9 4.3 4.9 5.1 5.2 5.2
« 0.5 0.3 0.4 0.3 0.4 0.3 0.3 0.3

0.2 0.2 0.2 0.2 0.2 0.2 0.3 0.2 0.3 0.3 0.3 0.1 0.1 0.1

1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 0.7 0.7 0.7 0.7 0.7 0.7

1.9 1.5 1.2 1.1 1.9 1.7 1.8 2.4 1.8 1.8 1.8 1.7 1.9 1.9
0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.1 0.2 0.1 0.1 0.1 0.1

5.8 5.0 4.6 3.3 2.9 2.5 3.6 3.5 2.7 3.4 2.7 3.0 3.0 3.0

0.1 0.1
0.3 0.3 0.3 0.3 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

0.4 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3

— — 0.6 0.7 0.8 0.8 0.8 0.8 0.8 0.8 0.7

1.0 1.1 1.1 1.2 1.3 1.3 1.3 1.4 1.5 1.5 1.5 1.5 1.5 1.6

3.2 3.6 1.7 1.6 1.8 1.5 0.8 0.7 1.0 0.8 1.0 1.0 1.2 1.3

16.3 15.3 13.1 11.6 12.2 13.3 15.7 17.6 17.4 17.5 17.4 17.4 18.0 18.4

2.7 1.0 0.7 0.6 0.2 0.1 0.3 0.2 0.2 0.3 0.2 0.1 0.1
26.0 27.9 23.2 23.5 25.6 26.2 26.4 25.3 22.5 22.4 22.5 22.7 22.7 22.8

7.8 6.9 6.3 5.3 5.1 7.2 9.0 8.3 7.4 7.9 7.4 7.0 7.1 7.6
0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2

0.3 0.3 0.3 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3
0.5 0.5

0.5 0.5 0.5 0.5 0.4 0.4 1.1 1.1 0.4 0.4 0.4 0.4 0.4 0.4

0.2 0.1 0.1 0.1

1.1 0.6 0.7 0.7 0.6 0.7 0.7 0.8 0.6 0.5 0.6 0.6 0.4 0.3

39.2 37.9 32.0 31.1 32.4 35.2 38.1 36.2 31.7 32.0 31.7 31.4 31.2 31.7

- 22.9 - 22.6 - 19.0 - 19.5 - 20.1 - 21.8 - 22.4 - 18.5 - 14.3 - 14.5 - 14.3 - 13.9 - 13.2 - 13.2

1 Unadjusted
2 Differences between totals and sums of components are due to rounding.
3 The numbers immediately after each row heading are the instrument row 

numbers.

Data in this table update those contained in ONS Blue Book table 12.9

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - for details see notes on additional data.
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0.8 0.8 0.8 0.6 02 0.7

U 1.5 12 1.5 12 1.6

1.0 0.8 1.0 1.0 12 12

7.4 17i 17.4 17.4 lao 18.4

02 02 02 0.1 0,1
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Financial balance sheets: central government1

£ billion at end year
1980 1909 1990 1991 1992 1993 1994 1995 1996

Financial assets:

Other public sector financing; Short term assets 
Issue Department transactions in bills, etc 
Official reserves

Local authority debt 
Temporary 
Sterling securities 
Other Sterling debt

Public corporations debt: Sterling

Deposits with banks 
Sterling other 
Foreign currency other

Identified trade credit 
Domestic 
Import and export 

Loans secured on dwellings; Other 
Other public sector lending

United Kingdom company securities 
Overseas securities

Miscellaneous instruments

Accruals adjustments

Total financial assets^

1996 1998 1996 
0 2  Q3 Q4

1997 1997 1997
01 02  03

CSWK
REVJ
APDD

6.4 2.8 3.5 5.3
28.7 26.3 22.5 26.0

APDH
APDZ
APDP

0.4 0.5 0.5 0.4

43.3 45.9 48.0 47.9

REZY 24.6 26.6 22.3 22.1

RRGL 1.5 1.8 2.1
RROQ 0.1

APDV 0,6 0.8 1.0
XBJN —
AKHJ 2.0 2.1 2.0
REVO 7.4 8.7 9.2

1.6

REYP
APDN

RDCB

12.2 13.5 14.0 16.4

0.1 0.1

APDW 17.7 19.7 10.9 20.9

9.7
28.3

11.3
29.7

5.1
30.7

3.0
31.8

0.3
1.3

27.3

0.6
2.1

29.7

0.4
0.9

28.6

0.3
1.3

27.3

2.4
0.7

25.5

1.1
1.3

24.9

0.6
0.5

25.6

0.3 0.2 0.3 0.6 0,4 0.7 0.5 0.4 0.3 0.3 0.4
42.0 40.5 39.7 41.4 42.0 40.9 41.5 42.0 42.3 43.0 42.9
23.4 24.5 25.1 24.2 21.3 21.4 21.3 21.3 21.3 21.4 21.2

1.9A A 1.7 2.1 5.9 8.3 7,7 6.7 8.3 7.2 4.6 5 90.2 0.2 0.1 0.3 0.4 0.4 0.5 0.4 0.3 0.2 0.2

1.3 1.3 1.3 1.3 1,3 1.3 1.3 1.3 1.3 1.3 1.3

1.5 1.4 1.4 1.3 1.3 1.3 1.3 1.3 0.3 0.3 0.310.6 11.1 11.8 12.8 13.7 13.1 13.2 13.7 14.0 14.0 14.2

15.2 12.7 7.5 4.9 1.2 3.2 1.4 1.2 1.0 1.0 1.0

0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

20.4 23.8 24.8 26.7 25.3 26.7 27.8 25.3 27.7 27.7 26.5

APDB 144.9 148.8 144.1 153.7 155.0 158.6 150,0 154.2 144.4 149.1 145.6 144.4 144.4 141.2 140.7

Financial liabilities:

Notes and coin 
Sterling Treasury bills 
British government securities 
National savings 
Tax instruments
Net government indebtedness to Banking Dept 
Northern Ireland central government debt 
Government liabilities under exchange cover scheme 
Other public sector financing; Non-marketable debt 
Government foreign currency debt 
Other government overseas financing

Identified trade credit: Domestic
Other public sector lending
Lending by financial institutions: Finance leasing

Life assurance and pension funds

Miscellaneous instalments

Accojals adjustments

Total financial liabilities^

Net financial wealth^

APOE 17.7 18.9 19.0 19.2 20.6 22.0 23.3 24.9 25.1 24.2 23.3 25.1 25.8 24.4 24.6ACQC 5.2 8.1 10.2 8.6 4.2 2.9 5.1 17.0 3.0 12.2 7.7 3.8 5.0 3 6 3 9RYXY 126.2 108,0 99.8 112.6 147.0 221.3 212.5 250.4 279.5 264.3 276.6 279.5 282.2 296.8 308.6REYD 37.2 35,6 36.4 38.6 43.7 46.6 51.2 54.5 61.3 58.8 60.2 61.3 61.8 6? 1 62.5ACRV 2.4 2.6 2.9 2.9 2.4 2.3 1,8 1.4 0.9 1.1 1.0 0.9 0.9 0.6 0.6RROO 1.1 1.4 1.8 1.7 1.5 -5 .0 -0 .0 -1 ,6 1.2 1.0 0.2 1.2 1.3 0.8 0.9REYI
REXB

0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
— — - — — —

REVP 0.8 0.7 0.9 1.1 1.2 2.4 3.1 4.2 4.9 3.8 4.3 4.9 5.1 5.2 5.2
REUQ 2.9 5.1 4.8 6.6 19.7 17.8 16.4 17.2 15.3 15.9 15.0 15.3 13.7 13.4 14.0
REUU 2.7 2.9 2.4 2.4 2.8 2.8 2.6 2.6 2.2 2.6 2.5 2.2 2.3 2.2 2.3

APOR 0.6 1.0 1.4 1.8 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
AIRH 0.7 0.9 0.7 0.7 0.7 0.9 0.7 0.8 0.8 0.9 0.9 0.8 0.8 0.9 0 8
ASLD 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

REVP 9.8 10.2 10.2 10.2 9.9 9.4 9.1 8.3 7.4 7.7 7.4 7.4 7.0 6.6 5.9

REWI 2.1 2.0 2.3 1.5 1.6 2.3 3.8 4,1 4.0 3.6 3.8 4.0 3.2 3.1 3.8

APOT 4.2 5.7 7.3 0.6 9.2 10.7 11.2 13.0 12.6 12.2 12.0 12.6 10.5 13.1 14.9

APOB 213.7 203.2 200.3 216.8 266.8 338.7 342.4 398.9 421.2 410.7 417.2 421.2 421.6 437.1 450.3

APDA -68.8 -54.4 -56.2 -63.1 -111.8 •-100,1 >'192.4 •-244.7 --276.0 --261.5--271.5 •-276.8 --277.2 --295.9 -309.5

1 Unadjusted
2 ^e re n ce s  between totals and sums of components are due to rounding.

e numbers immediately after each row heading are the Instrument row 
numbers.

Dafa /n fWs table update those contained in ONS Blue Book table 12.1

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - for details see notes on additional data.
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A35 Financial balance sheets: local authorities^
£ billion at end year

Financial assets:

Sterling Treasury bills 
British government securities 
National savings
Government liabilities under exchange cover scheme 
Other public sector financing: Short-term assets

ADNO
A P E I
A P SL
REXC
R E U J

Public corporations debt: Sterling ADND

Deposits with banks 
Sterling other 
Foreign currency other 
Sterling money market instruments

RRGM
RROR
RCBE

identified trade credit: Domestic APEQ

Loans secured on dw/ellings: Other 
Other public sector lending

APEN
R EU I

United Kingdom company securities REYS

Miscellaneous instruments APQT

Accruals adjustments 

Total financial assets^

APER

APEB

Financial liabilities:

Other public sector financing: Non-marketable debt 
Local authority debt:

Temporary 
Foreign currency 
Sterling securities 
Other Sterling debt

AROH

RMAC
REZD
RDUA
REZR

identified trade credit: Domestic
Lending by financial institutions: Finance leasing

APPK
A SL E

Miscellaneous instruments A Q RJ

Accruals adjustments 

Total financial liabilities^

A PPL

APPB

Net financial wealth^ APEA

1908 1989 1990 1991 1992 1993 1994 1995 1996 1996 1996 1997 1997 1997
03 04 01 02 03

0.1 0.1 0.1 0.1 0.1 0-1 0.1 0.2 0.1 0.2 0.1 0.2 0.2 0.2
— — — —

— — —
- —

— — — — . .

3.1 4.2 2.2 3.2 3.8 4.3 4.6 4.7 8.0 7.4 8.0 7.4 7.5 7.4

0.2 0.1 — — - — — — - - —

6.6 6.7 5.4 3.4 3.6 5.3 4.6 6.2 6.1 6.5 6.1 7.3 7.3 8.1
0.1 — — 0.1 — — —

0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

3.6 3.6 3.6 3.6 3.6 3.6 3.6 3.6 3.6 3.6 3.6 3.6 3.6 3.6

2.4 2.1 1.8 1.4 1.0 0.7 0.6 0.5 0.3 0.4 0.3 0.3 0.3 0.3
0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

0.6 0.7 0.8 0.7 0.7 0.8 0.8 0.8 0.9 0.9 0.9 0.9 0.9 0.8

0.2 0.1 0.1 0.1 — — — — — —

0.4 0.6 1.9 2.2 1.4 0.5 - 1.1 - 1.6 - 1.0 - 1.6 - 0.1 - 1.2 - 1.8

17.4 18.4 16.1 14.9 14.5 15.8 14.8 15.1 17.8 18.3 17.8 19.9 18.9 18.9

2.6 2.1 3.1 2.7 2.2 1.9 1.9 2.0 1.8 1.9 1.8 1.2 1.1 1.2
0.7 0.8 0.7 0.7 0.6 0.5 0.5 0.5 0.4 0.4 0.4 0.4 0.3 0.3
0.4 0.3 0.1 0.1 0.2 0.2 0.5 0.5 0.7 0.7 0.7 0.7 0.7 0.7

48.3 50.0 51.7 51.4 47.0 47.3 47.0 49.1 48.8 48.3 48.8 49.0 49.6 49.5

5.9 5.9 5.9 5.9 5.9 5.9 5.9 5.9 5.9 5.9 5.9 7.7 5.9 5.9
1.3 1.5 1.5 1.4 1.3 1.3 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5

0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3

4.0 4.1 2.4 2.6 2.7 2.9 3.0 3.2 3.2 2.9 3.2 3.2 3.0 2.8

63.4 65.1 65.9 65.2 60.1 60.3 60.6 62.9 62.6 62.0 62.6 64.1 62.6 62.4

-46.0 -46.7 ^ 9 .8 -50.3 -45.6 -44.5 -45.8 -47.8 -44.8 -43.7 -44.8 -44.2 -43.7 -43.4

1 Unadjusted
2 Differences between totals and sums of components are due to rounding.
3 The numbers immediately after each row heading are the instrument row 

numbers.

D ata  in this table update those contained in ONS Blue Book table 12.1

Some additional quarterly data are available on the ONS's Databank. These data can 
also be provided on paper - for details see notes on additional data.
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9

.1 6^

.1 0.1

.6 3.6

9 0.9

6,1 73 73 8.1
0.1 0,1 0.1

}

0.1
3.6 3.6 3.6 3,6
03
0.1

03
0.1

03
a i

03
0.1

03 03 0.9 0.  1
6

-0.1 .15

6 18,3 17.6 19.9 lag 195

■

• • -

8 13 1.8 13 1.1 13
4 0.4 0.4 0.4 03 03
7 0.7 0,7 0.7 0.7 0.7
8 48.3 48.8 49.0 49.6 493

9 5.9 5.9 7.7 5.9 5.9
5 1.5 13 1.5 13 13

3 03 03 03 03 0.3

2 2.9 3.2 32 3.0 22

.1 62.6 624

2 -43.7 ^

^ jh B se im a ti
^ ( fteO N S-sW

A36 Financial balance sheets: national balance sheet^

1980 1989 1990 1991 1992 1993 1994
£ billion at end year

1995 1996 1996
Q3

1996 1997 1997 1997
Q4 01 02  03

External assets o f the UK:

Other public sector financing: Short-term assets reoy 
Issue Department transactions in bills, etc revl
Official reserves apdd

0.7 0.3 0.5 0.7
20.7 26.3 22.5 26.0

2.6
28.3 28.6

Bank lending (excl public sector)
Foreign currency 
Sterling

Identified trade credit: Import and export 
Other public sector lending

25.6

RHHU
AMXO
REYR
RMEP

400.5 470.0 452.3 420.6 
39.4 42.8 46.2 39.9 
0.0 0.9 1.6 1.6
4.2 4.5 4.7 4.9

Overseas securities APYY

Direct and other investment abroad
145.6 215.2 189.6 240.9 303.0 438.0 401.6 472.4 521,9 514.0 521.9 532.9 591.4 599.0

REYL

Miscellaneous instruments
104.4 124.0 119.7 125.3 148 4 169.0 172.3 202.8 212.3 215.6 212.3 218.9 219.6 224.9

R£WM

Total external assets^
42.3 64.2 74.3 69.4 122.6 180.3 162.5 192.1 237.4 232.8 237.4 280.3 256.4 257.4

XPWB

External liabilities o f the UK:

774.6 957.0 911.3 949.3 1 176.8 1 389.7 1 376.6 1 568.0 1 671,3 1 699.7 1 671.3 1 769.5 1 832.1 1 080.5

Notes and coin 
Sterling Treasury bills 
British government securities 
Government foreign currency debt 
Other government overseas financing

APME
ACQJ
HEWD
REX7R
REtTU

Local authority debt 
Temporary 
Foreign currency 
Sterling securities 
Other Sterling debt

RKHO
RDYX
HCCK
ADKL

0.8 0.7 0.7 0.6

0.6 0.5

Public corporations debt 
Foreign currency 
Sterling

REZX
R£XO

2.6 1.0 0.6 0.6 
0.1 0.1

Deposits with banks 
Sterling other 
Foreign currency other 
Sterling money market instruments 
Foreign currency money market instruments

RR6Z
RMFP
RH7L
RMTR

59.8 70.0 82.6 72.5 
379.0 461.9 444.7 436.5 

2.2 3.4 3.2 2.4
62.6 70.5 57.0 49.5

Sterling other RMFW 1.9 2.0 2.4 2.7
Sterling money market instruments RMGB 0.2 0.9 1.4 1.7
Foreign currency money market instmments RMGZ - 1.5 2.6 4.1

Identified trade credit: Import and export RDYR 0.5 0.5 0.5 0.6
Other public sector lending RIRH 0.7 0.9 0.7 0.7

United Kingdom company securities REYY 66.3 89,1 87.4 102.9 135.1

Overseas direct and other investment in the UK reyh 76.0 99.8 113.2 120.7

Miscellaneous instruments 
Accruals adjustments

REWH 30.3 65.0 78.3 106.8
RMHK 2.4 2.8 3.2 3.7 4.2

9 m
—

0.5 0.4 0.4 0.3 0.3 0.3 0.3 0.3 0.2

0.7 0.7 0.8 0.9 0.9 0.9 0.9 0.9 0.9

0.1 0.3 0.2 0.2 0.2 0.2 0.1 0.1

74.0 79.6 07.2 03.1 80.5 83.1 88.5 89.4 88.8
582.0 623.0 699.4 671.1 722.9 671.1 721.2 700.9 742.7

4.0 4.5 4.9 7.0 6.2 7.0 8.4 10.4 10.4
41.9 44.9 61.0 69.8 67.0 69.8 70.3 75.0 84.1

3.9 4.2 4.5 4.0 4.6 4.8 4.7 3.0 1.8
2.6 4.1 3.6 3.2 3.2 3.2 3.4 2.3 1.0
3.9 4.1 6.1 5.1 5.5 5.1 6.5 2.6 1.7

1.1 1.4 1.7 1.7 1.7 1.7 1.7 1.7 1.7
0.9 0.7 o.e 0.8 0.9 0.6 0.8 0.9 O.e

105.5 193.0 237.0 265.4 258.9 265.4 281.4 291.9 325.0

127.9 122.3 131.5 138.7 137.7 138.7 147.8 152.9 155.9

256.9 201.0 254.4 316.2 307.1 316.2 331.2 370.4 370.7
4.4 4.7 5.2 10.1 11.1 10.1 9.9 10.1 10.5

Total external liabilities^ APMB 712.6 897.7 905.0 939.8 1 156.3 1 354.1 1 352.6 1 564.0 1 649.0 1 677.9 1 649.0 1 748.6 1 795.0 1 070.5

Net external financial wealth^ -APMA 62.0 59.3 5.5 20.5 35.6 26.2 24.0 22.3 21.7 22.3 20,9 37.1 10.1

1 Unadjusted
2 ^e re n ce s  between totals and sums of components are due to rounding.

e numbers immediately after each row heading are the instrument row 
numbers.

^ Balance Sheet Is consistent with levels of identified extemai assets
Balance of Payments, apart from the treatment of special 

onH f  These are recorded as (CG) liabilities in the central government
and rational balance sheets in the financial accounts, but are not recorded as a 
UK extemai liability in the Baiance of Payments.

Data in this table update those contained In ONS Blue Book table 12.1 Some addi
tional quarterly data are available on the ONS’s Databank. These data can also be 
provided on paper • lo r details see notes on additional data.
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Trade in Goods

Net

2472

1S71
-1668
-2548
4325

-2792 
5284 
3 972 

*4472

“ 9102
4957
-331

1993
1994
1995
1996

1995 01 
02
03
04

1996 01 
02
03
04

1997 01 
02 
03

Not seasonally adjusted

Total goods
Seasonally adjusted 

Non-oil
Exports Imports Balance Exports Imports

— _____Exports Imports Balance Exports
CGJP CGGL

121 398 134 858
134 664 145 793
153 077 164 659
166 921 179 578

37 754 38 629
37 396 41 773
36 921 41 397
41 006 42 860

41 446 44 469
41 619 46 205
39 955 43 939
43 901 44 965

41 530 43 848
42 725 46 968
41 215 44 482

HCHL 
-13  460 
-11 129 
-11 502 
-12  657

-875 
-4  377 
-4  476 
-1 854

-3  023 
-4  586 
-3  904 
-1 064

-2  318 
-4  263 
-3  267

CGOE
7 962 
0 494
8 801 

10 304

2 283 
2 163 
2 044 
2 311

2 395 
2 450
2 458
3 001

2 703 
2 197 
2 202

CGQG 
5 520 
4 591 
4 472 
5416

1 081 
1 127 
1 203 
1 061

1 213 
1 393 
1 324 
1 486

1 241 
1 279 
1 186

CGQI
2 442
3 903
4 329 
4 888

1 202 
1 036 

841 
1 250

1 182 
1 057 
1 134 
1 515

1 462 
918 

1 016

CGQF 
113436 
126 170 
144 276 
156 617

34 622
35 107
36 781
37 486

30 520 
39 369 
39 373
39 347

39419
40 467 
40 994

CGQH 
129 336 
141 202 
160 107 
174 162

37 644 
39 407 
41 207 
41 849

43 409 
43 618 
43 669 
43 466

43 375
44 382 
44 570

CGQJ 
-15  902 
-15  032 
-15 911 
-17  545

-2  022 
-4  300 
-4  426 
-4  363

-4  881 
-4  249 
-4  296 
-4  119

-3  956 
-3  915 
-3  584

CGKQ 
121 398 
134 664 
153 077 
166 921

37 105
37 350
38 825
39 797

40 923
41 619
41 831
42 348

42 122
42 664
43 196

CGHK 
134 858 
145 793 
164 659 
179 578

38 725 
40 014 
42 410 
42 910

44 622
45 011 
44 993 
44 952

44 616
45 661 
45 764

£ million

Total goods 

Imports Balance

AIMA 
-13  460 
-11 129 
-11 502 
-12 657

-1 620 
-3  264 
-3  585 
-3  113

-3  699 
-3  192 
-3  162 
-2  604

-2  494 
-2  997 
-2  568
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Volume, implied deflators and price indices
1990= 100

Seasonally adjusted Not seasonally adjusted

Volume indices Implied deflators^ Price indices^ Terms of trade^

All goods Non-oil goods Sen/lces
Goods and 

services Goods Services
Goods and 

services

impoiE
Baia^

All goods Non-oil goods All goods Non-oil goods

Exports

1993
1994
1995
1996

CGTR
107.4
118.5
127.7
136.8

CGSV
106.3
116.6
126.7
136.7

CGSI
106.9
113.2
121.7
128.6

HHCX
107.3
117.2
126.3 
134.8

HHCZ
111.1
111.8
117.8
120.0

CGTA
116.2
117.8
121.8 
124.1

HDUV
112.3
113.1
118.7
120.9

CGTO
116.2
118.6
126.4
128.4

CGSX
118.5
121.6
129.7
130.7

CGTQ
103.5
102.2
99.0

100.0

CGSZ
104.3
103.2
100.1
101.1

2 332 
2523 
2501 
2794

r : i

nally

1995 Q1 
Q2 
Q3 
Q4

126.2
124.3
129.4 
131.0

124.5 
123.7 
128.9
129.6

120.8
119.4
121.8
124.6

125.0
123.2
127.6
129.4

116.0
118.8
118.1
118.3

119.8 
122.1 
123.0
121.9

116.8
119.6
119.4
119.0

124.3
126.9
126.9
127.3

127.6 
130.1
130.6
130.7

100.3
99.0
97.8
98.6

101.6
100.1
99.0
99.8

621

' W i

4 '
I «  J

J

I

I

1996 Q1 
Q2 
Q3 
Q4

133.7
136.3
137.2
140.0

133.4
136.5
137.5
139.5

124.7
127.0
128.2
134.3

131.6
134.1
135.1
138.6

121.0
121.0
120.0
118.1

122.8
124.1
125.7
123.4

121.3 
121.7
121.4 
119.2

129.5
129.2
128.3 
126.7

132.4
131.7
130.6
128.1

100.1
99.5
99.6 

100.8

101.4
100.5
100.7
101.7

1997 Q1 
Q2 
Q3

143.0
148.3
150.4

143.1
149.6
152.0

137.0
139.3
137.7

141.6
146.2
147.4

115.8
113.3
113.1

120.8
122.0
123.3

116.9
115.2
115.6

125.0
122.2
121.2

126.8
124.9
123.8

101.1
100.7
100.9

102.0
101.7
102.0

199701
02
03

Imports

1993
1994
1995
1996

CGTS
104.8
109.4 
114.3
124.5

CGSW
104.7 
110.3 
115.9
126.7

CGSP
102.8
113.6
117.0
124.5

HHCY
104.4 
110.2 
114.8
124.5

HHDA
106.8
110.6
119.5
119.7

CGTB
117.6
117.8 
122.3
124.9

MOWN
108.8
112.0
120.0
120.7

CGTP
112.3 
116.1 
127.7
128.4

CGSY
113.6 
117.8
129.6 
129.3

Seasonally adjusted

1995 Q1 
Q2 
Q3 
Q4

110.4 
113.1
116.5 
117.3

111.9
114.8
117.8 
119.3

114.3
116.3
116.4 
121.1

111.1
113.7
116.5
118.0

116.1
120.6
121.0
120.1

120.8
120.8
122.8
124.4

116.9 
120.6 
121.4
120.9

123.9
128.2
129.8
129.1

125.6
130.0 
131.9
131.0

-589

-595
1996 Q1 

Q2 
Q3 
Q4

122.5 
123.9 
125.0
126.5

124.8
125.7 
127.4
128.8

121.1
121.6
123.5
131.8

122.3
123.4 
124.8
127.5

120.5
122.0
119.5 
116.8

128.0
127.4
124.6
120.1

121.8
123.0
120.6
117.4

129.4
129.9
128.8
125.7

130.6 
131.1
129.7 
125.9

1997 Q1 
02 
03

128.1
135.3
135.6

130.9
137.4
138.3

132.8
134.9 
137.7

129.0 
135.2
136.0

115.0
113.5
111.8

119.4
116.6
112.8

115.8
114.1
112.0

123.6
121.4
120.1

124.3 
122.8
121.4

:r .

1 Current price value as a percentage of value at 1990 prices. Shows the price 
difference compared with 1990 for the current pattern of trade.

2 Shows the price difference compared with 1990 for the 1990 pattern of trade (the 
1980 pattern up to 1982). Not available for services.

3 Export price indices as a percentage of Import price irtdices. These values are 
shown under the heading of 'exports' for convenience.
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Trade in Services

A|

CGsx
118.5
121.6
129.7
130.7

Exports Imports Balance Exports

CGTq
103.S
102.2
99.0

100.0

C6S2
104J
1032
loai
101.1

CGJR CGGI CGIG
1993 540 2 332 -1 792
1994 543 2 523 -1 980
1995 500 2 501 -2  001
1996 426 2 794 -2  368

127.6
130.1
130.6
130.7

132.4
131.7
130.6
128.1

126.6 
1243 
1233

Not seasonally adjusted

100.1
99.5
99.6 

1003

101,1
100.7
100.9

101.6
100.1
99.0 
996

101.4
1006
loa?
101.7

102.0
101.7 
1010

CGSY
113.6 
1173
129.6 
1293

125.6 
130.0'
131.9
131.0

130.6
131.1
129.7
125.9

1243
1223
121,4

1995 Q1 
Q2 
Q3 
Q4

1996 01 
02
03
04

1997 01 
02 
03

Seasonally adjusted

-556
-562
-603
-647

1995 01 
02
03
04

1996 01 
02
03
04

1997 01 
02 
03

CGHH
581
599
704
617

CGIP
-430
-485
-592
-494

■ TheSfi V3lU6S 2f8 ^ p n c e iid c e s .

nveniefica-

CGJW
3 913
4 244 
4 582 
4 679

1 024 
1 151 
1 243 
1 164

1 101 
1 208 
1 259 
1 111

1 058 
1 185 
1 244

CGKP 
1 087 
1 126 
1 187 
1 182

1 191 
1 180 
1 173 
1 135

1 157 
1 155 
1 154

Imports Balance Exports Imports

CGGW 
4 225 
4 518 
4 701 
5213

1 093 
1 173 
1 264 
1 171

1 205 
1 358 
1 400 
1 250

1 206 
1 354 
1 374

CGHR 
1 156 
1 131 
1 167 
1 247

1 272 
1 310 
1 312 
1 319

1 277 
1 303 
1 272

HBTO
-312
-274
-119
-534

CGJO 
5 144 
5417
5 796
6 313

1 123 
1 486 
1 803 
1 384

1 265 
1 605 
1 922 
1 501

1 316 
1 614 
1 739

CGKE 
1 377 
1 461 
1 459 
1 499

1 557 
1 577 
1 574 
1 605

1 587 
1 563 
1 430

CGGG 
5413 
6 125
6 254
7 007

1 401 
1 507 
1 791 
1 555

1 611 
1 719 
1 981 
1 696

1 744
1 855
2 137

CGHF 
1 481 
1 533 
1 581 
1 659

1 702 
1 745 
1 767 
1 793

1 842 
1 683 
1 906

B^alance Exports Imports Balance

HDJA
-269
-708
-458
-694

-428
-241
-398

-255
-300
-476

CGKA 
9 467 
9 920 

12 092 
12 369

2 096 
2 842 
4 253
2 901

2 168
3 041
4 251 
2 889

2 307
3 114
4 250

CGKU 
2 650 
2 940
2 950
3 252

3010 
3110 
3 070 
3179

3 150 
3 220 
3 060

CGHA 
12 672 
14 500 
15683 
16310

2 726
3 661 
5 644 
3 322

3 085 
3 661 
5 704
3 540

3211
4 357
5 660

CGHW 
3 720 
3 650
3 860
4 153

4 110 
3 610
3 670
4 320

4 160 
4 260 
4 160

HBYE 
-3  485 
-4  580 
-3  561 
-3  841

-630 
1 146 
1 391 
-421

-904 
1 243 
1 710

HHCU 
-770 

-1 010 
-810 
-901

-1 040 
-1 070 
-1 130
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Trade in Services

continued £ million

UK financial 
and allied 
institutions

OK finanaal a n d ®**

other business services Total services

Net exports’ Exports Imports Balance Exports Imports Balance

of which, balance 
for private sector 

and public 
corporations

insuranj
jtjernri'

efS '
Lloy^

insuf® *^
ondeh^ '

e fS '
insurance

t>roK^

1993
1994
1995
1996

HDLP 
6 221
5 42B 
6411
6 140

HHYC 
14 761
16 386
17 217 
20 229

HGZO 
6 608 
9 496

10 582
11 862

HHYM 
6 153 
6 890 
6 635 
8 367

CGJZ 
39 066 
41 938 
46 598 
50156

CGGZ 
33 550 
37 162 
39 721 
43 186

Not seasonally adjusted

1995 Q1 
Q2 
Q3 
Q4

1 812 
1 507 
1 645 
1 447

4 160
3 979
4 575 
4 483

2 521 
2 566 
2 630 
2 865

1 659 
1 413 
1 945 
1 618

10 435
11 065 
13 601 
11 497

8 318
9 847 

12 022
9534

! I Ui t

i  ̂•

1996 Q1 
Q2 
Q3 
Q4

1 680 
1 274 
1 510 
1 676

4 776
4 773
5 338 
5 342

2 886 
3 055 
2 936 
2 985

1 890
1 718
2 402 
2 357

11 175
12 028 
14 350 
12 603

9 468 
10 802 
12 694 
10 202

1 The service earnings of these bodies are recorded net of their overseas ex 
penses. Financial services provided by overseas residents to other UK instilu 
tions are included Indistinguishably within debits.

CGIN 
5516 
4 776 
6 877 
6 970

2 117 
1 218 
1 579 
1 963

1 687 
1 226
1 656
2 401

CGIL
7 308 
6 756
8 878
9 338

hbuh
1152 ; 
1101 
1050 

958 1

Seasonally w li'^ *** H

2 494 
1 728 
2190 
2466

2 243
1 788
2 259
3 046

1997 Q1 2 230 5211 2 884 2 327 12 254 9 662 2 592 3 077
Q2 2 022 5 022 2 887 2 135 13 006 10 999 2 007 2 504
Q3 2 026 5 539 2 945 2 594 14 890 12 947 1 943 2 382

Seasonally adjusted

HRHE HHYD HGZY HHYN CGKS CGHU AIMC CGIT
1995 Q1 1 600 4 211 2 571 1 640 11 376 9 509 1 867 2 297

Q2 1 632 4 198 2 544 1 654 11 471 9 757 1 714 2199
Q3 1 635 4 394 2 669 1 725 11 737 9 981 1 756 2 348
Q4 1 544 4 414 2 798 1 616 12014 10 474 1 540 2 034

1996 Q1 1 443 4 796 2 928 1 868 12 098 10 702 1 396 1 985
Q2 1 387 5 013 3 045 1 968 12 409 10 704 1 705 2 257
Q3 1 520 5 155 2 967 2 188 12 586 10 705 1 881 2 476
Q4 1 790 5 265 2 922 2 343 13 063 11 075 1 988 2 620

1997 Q1 1 966 5 209 2 921 2 288 13 162 10 842 2 320 2 841
Q2 2 170 5 268 2 884 2 384 13 463 10 914 2 549 3 036
Q3 2 074 5 350 2 963 2 387 13 192 10 878 2 314 2 737

235

206

1 pe service earnings of these boties are recorded r
finartial servees prwideci by overseas residents 
duded nistingushably wlhin debte

* i .
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2592
2007
1943

AIMC
1067
1714
1756
1540

3077
2504
2382

CGfT 
2297 
2199 
2 348 
2034

B4A Financial and other services
*.' (

i

Insurance 
underwrit

ers - 
Lloyds

Insurance 
underwrit

ers - 
Companies

Insurance
brokers Banks

Securities
dealing

commissio
ns

Money
market

brokers

1993
1994
1995
1996

Seasonally adjusted

HCCY 
419 
484 

1 029 
507

HBUH 
1 152 
1 101 
1 050 

958

HCHH 
1 721 
1 588 
1 737 
1 845

HFZR
580
664
770
827

HGYV
281
264
260
245

Earnings 
of other 

financial 
instns

1 166 
1 276 
1 330 
1 604

Total 
financial 
& allied 

Instns 
(net)

HDLP 
5 221
5 426 
6411
6 140

Other
business
services

HHYC 
14 761 
16 386 
17217 
20 229

Total 
llnanclal 

and other 
services

HHDE 
19 982 
21 814 
23 628 
26 369

f  j

Other
business
services

Total 
financial 

and other 
services

Other
business
services

Total 
financial 

and other 
services

- • 
J  .

HG20 
8 608 
9 496

10 582
11 862

HBVH 
8 608 
9 496

10 582
11 862

HHYM 
6153 
6 890 
6 635 
8 367

HHCW 
11 374 
12318 
13046 
14 507

•• . • I

. i

I

J
1995 Q1 

Q2 
Q3 
Q4

1996 01 
Q2 
Q3 
Q4

1997 01 
02 
03

1 the senrice earnings of these bodies are recorded net of their overseas expenses 
Financial services provided by overseas residents to other UK institutions are in
cluded indistinguishably within debits.

365
350
359

HRHE 
1 600 
1 632 
1 635 
1 544

1 443 
1 387 
1 520 
1 790

1 968
2 170 
2 074

HHYO 
4211 
4 198 
4 394 
4 414

4 796 
5013
5 155 
5 265

5 209 
5 268 
5 350

HHDD
5811
5 830
6 029
5 958

6 239 
6 400
6 675
7 055

7 177 
7 438 
7 424

HG2Y 
2 571 
2 544 
2 669 
2 798

2 928
3 045 
2 967 
2 922

2 921 
2 884 
2 963

CGHN 
2 571 
2544 
2 669 
2 798

2 928
3 045 
2 967 
2 922

2 921 
2884 
2 963

HHYN 
1 640 
1 654 
1 725 
1 616

1 668
1 968
2 188 
2 343

2 288 
2384 
2 387

HHCV 
3 240 
3 286 
3 360 
3160

3311 
3 355
3 708
4 133

4 256 
4 554 
4 461

1396
1705
1881
1988

1

J

A caps - 
L o c *̂

r  ♦ *
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Investment income

Credits • earnings on:

Portfolio investment

Deposits and lending 
overseas by UK 

residents other than 
banks and general 

government

Direct Other UK
investment UK banks residents Total

Lending etc 
to overseas 

residents 
by UK banks

Of which: 
Identified 

foreign 
currency 

lending

Transac
tions with 

banks 
abroad

Other
assets

Official
reserves

Other 
exterr^l 

assets of 
central 

govern
ment

Of which:

Total
credits

Private 
sector and 

public 
corpor
ations

General
govern

ment

£ million

1993
1994
1995
1996

HHBY 
16 869 
21 185 
23 800 
27 409

HESH
6 209
7 146 
9 727

10 697

HHHR 
9 877
8 663
9 399 
9 113

CGNV 
16 086 
15 809 
19126 
19810

HERG 
33 205 
32 833 
39 552 
39134

HHIJ 
29 059 
29 245 
35 250 
34 567

HERH
5128
4 958
5 592 
4 902

HERJ 
1 448 
1 409 
1 541 
1 913

HHCB 
1 525 
1 577 
1 686 
1 551

CGJS 
74 345 
77 804 
91 318 
94 733

CGNT 
72 736 
76194 
89 611 
93 168

CGNR 
1 609 
1 610 
1 707 
1 565

Not seasonally adjusted

PortW
0* inveJ 

Total

coffipa^
andn i^

1993
1994 
J995 
1996

CGKX 
7004 
6 669 
9139 

10026

Hot seasonally

1995 Q1 4 496 2 245 2 307 4 552 9 468 8 431 1 348 386 598 10 20 860 20 252 608 L
Q2 5 902 2315 2 302 4 617 9 750 8 764 1 511 406 395 2 22 583 22186 397 1
Q3 6 285 2 501 2 286 4 787 10 609 9 401 1 345 353 378 5 23 762 23 379 383 1
Q4 7 115 2 666 2 504 5170 9 725 8 654 1 388 396 315 4 24113 23 794 319 1

1996 Q1 6 628 2 531 1 877 4 408 9 856 8 730 1 444 452 627 6 23 421 22 788 633
Q2 6 747 2 766 2 583 5 349 9 521 8 466 1 239 531 366 3 23 756 23 387 369
Q3 6 997 2 564 2 259 4 823 9 953 8 815 1 109 463 260 3 23 626 23 345 283
Q4 7 037 2 836 2 394 5 230 9 804 8 556 1 110 467 278 2 23 928 23 648 280

1997 Q1 6 657 2 834 2610 5 444 9 293 7 964 1 081 463 498 5 23 441 22 938 503
Q2 7 283 3 220 3 380 6 600 8 652 7 242 1 097 556 328 2 24 518 24 168 330
Q3 7 508 3 054 2 937 5 991 9 203 7 661 1 213 516 232 4 24 667 24 431 236

Seasonally adjusted

HMBZ HHAS HHHS CGGS HHHQ HRZF HHTB HHTC HHCC HHHW CGKL CGMI CGMG
1995 Q1 4 838 2 153 2 283 4 436 9 422 8 408 1 287 377 421 8 20 789 20 360 429

Q2 5 875 2 321 2 362 4 683 10 192 9 134 1 523 407 399 4 23 063 22 660 403
Q3 6 097 2 570 2 308 4 878 10 242 9 088 1 381 365 447 4 23 414 22 963 451
Q4 6 990 2 683 2 446 5129 9 696 8 620 1 401 392 419 5 24 032 23 608 424

1996 Q1 6 930 2 511 2 070 4 581 9 834 8 726 1 393 456 441 3 23 638 23194 444
Q2 6 714 2712 2 246 4 958 9 999 8 888 1 259 498 379 6 23 813 23 428 385 1
Q3 6 815 2 648 2 320 4 968 9 706 8614 1 141 481 359 3 23 473 23111 362 1
Q4 6 950 2 826 2 477 5 303 9 595 8 339 1 109 478 372 2 23 809 23 435 374 1

1997 Q1 6 949 2 845 2 844 5 689 9 353 8 047 1 044 470 352 2 23 859 23 505 354 1
Q2 7 247 3 136 3 031 6167 9 071 7 595 1 117 516 343 5 24 466 24 118 346 !
Q3 7 326 3 163 3012 6175 8 979 7 493 1 247 537 307 4 24 575 24 264 311 1

1995 Q1 
02
03
04

1634 
2711 
2 425 
2369

1996Q1
02
03
04

2077 
2 37B
2 534
3 037

199701
02
03

2413 
2 959 
2574

Seasonally adjusted

1995Q1
02
03
04

CGEU
1313
2449
2465
2312

199601
02
03
04

2295 
2345 
2 531 
2655

1997Q1
02
03

2 794 
2796 
2 631

2S 0 9 ^
3260 1 2 5 9  
4 647 14673

981
917
619
743

2615 
3628 
3 044 
3112

1233
757

1019
1638

3310 
3135 
3553 
4 675

1
612
931

3415
3771
3505

HHCG
845
896
757
762

w e t
2 758 
3345
3 222 
3 074

1056
786

1205
1

3 351 
3131 
3 736
4455

®42 3 636 
852 3650 

’ 0̂2 3733

h e p
10
1301 
1561 
16  9(

41J
3 5 (
374
4 24

434 
395 
40S 
4 51

447
465
444

HHl
3 76
3 8 7
3 8 9
414-

406; 
4 2 1 : 
4 30! 
4 321
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Investment income
c

continued

V'

Debits ■ earnings on:
£ million 4  P * *  

4

Total

CGJS 
74 345 
77804 
91318 
94733

 ̂ P*1vai6 
sector ara

Direct Investment

Overseas 
borrowing by UK 

banks

Borrowing from 
overseas by UK 
residents other 
than banks and 

general 
government

CGNT 
72 736
76194
89611
93168

CQNR
1609
1610 
1707 
1565

Oil
Non-oil companies 

companies and misc. Total

Portfolio
invest- Foreign 

ment currency Steriing

^0 20860
2 22 583
5 23762
4 24113

6 23 421
3 23 756
3 23 628 
2 23 928

5 23 441 
2 24516
4 24 667

20 252 
22186 
23379 
23 794

22 788 
23357
23 345 
23 648

22 938 
24188 
24431

1993
1994
1995
1996

Not seasonally adjusted

CGNX HHCF HHCH HERN HHID
7 804 2 649 10 453 10 967 33 995
6 669 2 650 9319 13012 30 350
9 139 3 260 12 399 15 679 38 191

10 026 4 647 14 673 16 906 37 932

HHIE
4 711
3 670
5 070
4 925

Transac
tions
with

banks
abroad

HERO 
5 193
5 402
6 699 
6 643

Other 
liabili- 

tles

HERO 
6 024 
6 119 
5 057 
4 053

Other 
external 

liabili
ties of 

general 
govem- 

ment

HERR 
407 
265 
303 
255

Of which;

Total 
debits

CGGK 
71 750 
68 137 
63 396 
66 187

Private
sector

and
public

corpora-
tlons

HHll 
66419 
64 086 
70 927 
81 806

General
govern

ment

HERS
3 331
4 051 
4 471 
4 379

Balance of Investment Irwome

Private
sector

and
public

corpora
tions

General
govern

ment

CGQD 
4 317 

12 108
10 684
11 360

3 23 638 
6 23013
3 23473 
2 23809

2 23 859 
5 24466
4 24 575

CGMt 
20 360 
22 660 
22 963 
23606

23194
23428
23111
23435

23505 
24118 
24 264

Seasonally adjusted

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

CGEU
1 913
2 449 
2 465 
2 312

2 295 
2 345 
2 531 
2 055

2 794 
2 798 
2 631

HHCG
845
896
757
762

1 056 
786 

1 205 
1 600

842 
852 

1 102

HHCI
2 750
3 345 
3 222 
3 074

3 351 
3 131
3 736
4 455

3 636 
3 650 
3 733

HHIA 
3 764 
3 873
3 896
4 146

4 062 
4213 
4 305 
4 326

4 372 
4 735 
4 700

HAXB 
8711 
9 935 
9 758 
9 787

9 976 
9 502 
9 550 
6 904

0 551 
8 605 
8 855

HAXA 
1 111 
1 207 
1 274 
1 478

1 302 
1 277 
1 198 
1 148

1 145 
1 301 
1 534

HHHX 
1 349 
1 676 
1 812 
1 862

1 805 
1 593 
1 494 
1 751

1 557 
1 624 
1 982

HHHZ 
1 384 
1 386 
1 149 
1 138

1 120 
1 183 
1 432 
1 118

1 515 
1 599 
1 559

CGHJ
19 148 
21 495 
21 188 
21 567

21 669
20 963
21 774 
21 761

57 20 833 
55 21 569 
59 22 422

HHHK 
18 060 
20 357 
20 070 
20 440

20 639
19 609
20 684 
20 676

19 765
20 366
21 251

HHHL 
1 088 
1 138 
1 118 
1 126

1 050 
1 154 
1 090 
1 085

1 068 
1 203 
1 171

CGMW 
2300 
2 323
2 893
3 168

2 555 
3619 
2 427
2 759

3 740 
3 752 
3013

HERV 
-1 722 
-2  441 
-2  764 
-2  814

HHHM
-659
-735
-667
-702

-714

-860

Total

CGOA 
2 595 
9 667
7 920
8 546

1995 01 
Q2 
Q3 
Q4

1 634 
2711
2 425 
2 369

981
917
619
743

2 615
3 628 
3 044 
3 112

4 181 
3 503
3 747
4 248

8 932
9 858 
9 555 
9 846

1 131 
1 170 
1 219 
1 550

1 313 
1 794 
1 757 
1 835

1 415 
1 320 
1 154 
1 168

62
67
73

101

19 649 
21 340
20 549
21 660

10 110 
20 558
19 604
20 655

1 539 
782 
945 

1 205

2 142 
1 628
3 775 
3 139

-931
-385
-562
-886

1 211
1 243 
3213
2 253

1996 01 
02
03
04

2 077 
2 378
2 534
3 037

1 233 
757 

1 019 
1 638

3 310 
3 135
3 553
4 675

4 345
3 953
4 098 
4 510

10 186 
9 365 
9 442 
8 937

1 317 
1 234 
1 153 
1 221

1 789 
1 640 
1 493 
1 721

1 145 
1 140 
1 434 
1 134

65
59
55
76

22 159
20 526
21 228 
22 274

20 603
19 640
20 352
21 013

1 356 
886 
876 

1 261

1 985 
3 747
2 993 
2 635

-723
-517
-593
-901

1 262 
3230 
2 400 
1 654

1997 01 
02 
03

2413 
2 959 
2 574

1 002 
812 
931

3 415 
3 771 
3 505

4 475 
4 656 
4 447

8716 
8 463 
8 794

1 161 
1 258 
1 476

1 525 
1 683 
1 861

1 559 
1 534 
1 668

50
50
57

20 901
21 415 
21 628

19 709
20 323 
20 691

1 192 
1 092 

937

3 229 
3 865 
3 540

-689
-762
-701

2 540
3 103 
2 839

AIMO 
1 641
1 586
2 226 
2 465

1 949
2 850
1 699 
2048

3 026
2 897 
2 153
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Direct investment income credits by sector

Earnings on direct investments overseas by UK residents

Banks Insurance Companies
Other Financial 

Institutions
Industrial and 

Commercial Companies

—  »

Public Corporations Persons

1993
1994
1995
1996

HCNG 
22 

743 
130 

1 363

HCNC 
978 
528 

1 476 
1 247

XAWH 
1 581 
1 468
1 969
2 573

HHU 
14 271 
18 431 
20 200 
22 205

HESD
7
6

14
9

HHLI
10
9

11
12

Not seasonally adjusted

Total earnings on UK
Assets I

C o iW ^

HHBY 
16 869 
21 185 
23 800 
27 409

Q1 -496 256 451 4 282 3 2 4 498
Q2 146 367 481 4 901 4 3 5 902
03 83 429 520 5 247 3 3 6 285
Q4 397 424 517 5 770 4 3 7115

Q1 366 254 624 5 379 2 3 6 628
Q2 284 243 650 5 565 2 3 6 747
Q3 274 389 655 5 674 2 3 6 997
Q4 439 361 644 5 587 3 3 7 037

Q1 386 351 645 5 269 3 3 6 657
Q2 452 445 743 5 637 3 3 7 283
Q3 505 350 760 5 887 3 3 7 508

lonally adjusted

HHAP HHAQ XAWI HGML XBHJ HIFN HHBZ
Q1 -496 264 416 4 647 3 2 4838
Q2 146 349 478 4 895 4 3 5 875
Q3 83 395 518 5 095 3 3 6 097
Q4 397 468 555 5 563 4 3 6 990

Q1 366 256 604 5 699 2 3 6 930
Q2 284 227 641 5 557 2 3 6 714
Q3 274 360 649 5 527 2 3 6815
Q4 439 404 679 5 422 3 3 6 950

Q1 386 357 629 5 571 3 3 6 949
Q2 452 420 732 5 637 3 3 7 247
Q3 505 326 754 5 735 3 3 7 326

03
W

312
756
685
381

50
06
66
61

199601
02
03
04

670
606
600
504

76
141
143
78

199701
02
03

538
645
476

46
76
76

tonally adjusted

WAU K H «
64
79
70
70

199501
02
03
04

372
604
589
569

199601 569 101
02 612 127
03 518 117
04 681 93

199701 586 75
02 504 60
03 392 49

^ =Non-seasonaly a^usted 
SA= Seasoraly adjusted

aWe before 1990.
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Direct investment income debits by sector

' ^ « U K

J6{«9 
^185

27409

<498
S902
6235
7115

6628 
6 74?
6 997 
7037

6657
7283
7 503

HKBZ 
4838 
5875 
6 097 
6990

6930
6714
6815
6 950

6949
7 247 
7326

Banks Insurance Companies

HESE HCPN
1 1993 2 971 224
i  1994 1 247 497

1995 2134 263
1996 2 380 438

Not seasonally adjusted

1995 01 312 50
02 756 86

:  03 685 86
1 04 381 61

1 1996 01 670 76
i  02 606 141
II 03 600 143
B 04 504 78

1 1997 01 538 46
1 02 645 76

03 476 76

Seasonally adjusted

1995 01 
02
03
04

1996 01 
02
03
04

1997 01 
02 
03

HHAU
372
604
569
569

569
612
518
681

586
504
392

Earnings of overseas residents on direct investments In the UK

Other Financial 
Institutions 

(excluding security 
dealers)'

HDFD
43

226
124
196

Security Dealers’

HDFA 
1 134 
-791 

269 
817

NSA = Non-seasonally adjusted 
SA= Seasonally adjusted

1 Data for security dealers and other financial institutions are not separately avail
able before 1990.

227
301
392
•103

279
115
180

Industrial and 
Commercial Companies Persons

Total earnings on UK
Assets

HDVF HESG HHCH5 902 178 104537 943 195 93199 376 213 12 39910 623 219 14 673

2 302 52 26152 511 53 3 628
2 055 54 3 044
2 508 54 3112
2 241 54 33101 960 54 3 135
2 329 55 3 553
4 073 56 4 675

2 449 57 3415
2 837 58 3 771
2 691 59 3 505

HIGK AIAW HGMN HHCI-103 2 318 52 2 758120
-A  ̂ ^ 2 446 54 3 345111 2 387 54 3 222141 2 225 53 3 074
292 2 288 54 3 351250 2 034 54 3 131322 2 691 55 3 736-47 3610 56 4 455

348 2 520 57 3 636
62 2 925 58 3650

106 3 103 59 3733
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1 .

Transfers
£ million

Credits Debits Balance

General government General government

European Union institutions EU institutions

Private

Agri
cultural 

Fund

Regional Negotia- 
Social Develop- ted
Fund ment Fund refunds

Before
Bilateral VAT VAT

Other Total^ Private aid abatement abatement Other Total

Of which: 
withEU 
institut-

Total ions1

1993
1994
1995
1996

CGJV 
2211 
2 322 
2 438 
2 560

HCOW 
2 257 
2 297 
2 441 
2 929

HDIZ
568
320
755
804

HBZA
425
606
437
620

CGPI HDKD 
3 325 
3 296
3 697
4 396

CGGV 
2 249 
2 214 
2 236 
2 258

CGEG 
967 

1 080 
1 028 

917

HHHO 
7 985 
7 195 
6 898 
9 139

HHHP 
-2  540 
-1 726 
-1  208 
-2  411

HHAB 
1 821
1 824
2 068 
1 778

CGGJ 
8 233
8 373 

10 786
9 423

CGIO 
-4  946 
-4  969 
-6  887 
-4  725

CGil 
-2120 
-2173 
-3  993 
-2  332

Seasonally adjusted

Crei^

HGVC 
96 877 

104861 
103727 
112 742 
124 024

hhaj
116053 
110189 
1l3 518 
125 767 
135370

1995
146 961 
156476

158 256 
165432

I' i

• -

»  I

'i

1995 Q1 598
HHAC

700
HHAD

241 265 _

HHAE
6

HHAH 
1 212 557

CGEM
300

HHHT 
2 095 -369

HHAG
528

CGHI 
2 554

AIME 
-1 301

CGIR
-514

Q2 606 543 55 51 — 53 702 558 186 2 026 -235 464 2 441 -1 691 -1 089
Q3 613 629 269 33 — 2 933 560 281 2 182 -302 576 2 737 -1 751 -947
Q4 621 569 190 88 — 3 850 561 261 2 595 -302 500 3 054 -2  144 -1 443

1996 Q1 636 743 194 232 7 1 176 562 225 2434 -738 516 2 437 -1 187 -520
Q2 644 859 28 91 — 24 1 002 564 229 2 584 -738 377 2 452 -1 370 -844
Q3 652 385 356 232 — 4 977 565 195 1 809 -332 425 2 097 -1 033 -500
Q4 628 942 226 65 - - 8 1 241 567 268 2 312 -603 460 2 437 -1 135 -468

1997 Q1 656 849 175 190 4 1 218 572 249 2 578 -745 434 2 516 -1 214 -615
Q2 656 720 404 1 2 1 127 577 193 1 814 -243 449 2213 -1 007 -444
Q3 656 703 287 13 1 1 004 580 248 2 186 -423 495 2 506 -1 426 -759

4

1 This series does not have the same coverage as that shown in table 11.2 in the 
Departmental Reports of Chancellor of the Exchequer's Departments and Net 
Payments to Europeans Community Institutions 1993-94 to 1995-96 (Cm 2217). 
The main differences are that the latter excludes the United Kingdom's contribu
tion to the Community Budget expenditure on overseas aid (which is attributed to 
the aid programme) and includes the services credits shown in table B5.

2 Includes contributions towards the UK's cost of the Gulf conflict of £2m in 1990q3, 
£36m in 1990q4, £574m in 1991q1, £1139m in 1991q2, £279m in 1991 q3 and 
£113m in 1991 q4 and and E9m in 1992q1.

1996

Kasonally

24 091 
24 748 
26 546

29715 
28 625 
28483

25675 
26 840 
26 474 
25872

27 825 
27 296 
27 506 
27 560

25 321 
25682 
25 691 
27033

26465 
28207 
28 786 
X060

29152 
27 978 
27712 
27900

31 418
30 963
31 401 
31985

29 65B 
29555 
31342 
33469

32 871 
33307 
34146 
35 046

35229
35971
37804
37957

37239 
39890 
40496 
40 631

39148
38705
38 932
39 691

41527 
40 967 
41160 
41778

‘̂ i r a r

38 854 
38694 
38209

40 463 
40 065 
40 067

iwematior^
°f9anisatio(t

* i
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Current account transactions with the European Union and with non-EU countries

£ million

Transactions with 
the European Union

HHAB
1821
1824
2068
1778

CGGJ 
8 233 
8 373

10786
9423

4HAG
S2S
464
578
500

516
377
425
460

CGHI
2 554 
2 441 
2 737 
3054

2437 
2 452 
2 097 
2437

CGIO 
"4946 
*4969 
■«887 
-4 725

OlWicft
WthEu
Nut.
fefRl

C G D  
'2120

■3993 
■2332

aime
-1301 
-1691 
-1751 
>2144

>1187 
>1370 
-1033 
-1135

A34 2 516 -1214
^ 9  2 213 -1007
495 2 506 -1426

CGIR
•̂ 14

>1069
-947

-1443

-520
-844
-500
-468

•615
-444
-759

\

\
4

I
•4
■|\

I

1990
1991
1992
1993
1994

1995
1996

seasonally adjusted

1990 02 
Q3 
04

1991 01 
02
03
04

1992 01 
02
03
04

1993 01 
02
03
04

1994 01 
02
03
04

1995 01 
02
03
04

1996 01 
02
03
04

Credits

24 091
24 748 
26 546

25 675
26 840
26 474 
25 872

25 321 
25 682 
25 691
27 033

29152 
27 978 
27 712 
27 900

29 658 
29 555 
31 342 
33 469

35 229 
35 971 
37 804
37 957

39 148
38 705
38 932
39 691

38 854 
38 694 
38 209

Debits

29 715 
28 625 
28 483

27 825 
27 296 
27 508
27 560

26 465
28 207 
28 766
30 060

31 418
30 963
31 401
31 985

32 871
33 307
34 146
35 046

37 239
39 890
40 496
40 631

41 527
40 967
41 160 
41 778

40 463 
40 085 
40 067

Balance

HGVC HHAI HHAJ
98 877 116053 -17 176

104 861 110 109 -5  320
103 727 113518 -9  791
112 742 125 767 -13 025
124 024 135 370 -11 346

146 961 158 256 -11 295
156 476 165 432 -8  956

-5  624 
-3  877 
-1 937

-2  150 
-456 

-1 034 
-1  688

-1 144 
-2  525 
-3  095 
-3  027

-2  266 
-2  985 
-3  689 
-4  085

-3  213 
-3  752 
-2  804 
-1 577

-2  010 
-3  919 
-2  692 
-2  674

-2  379 
-2  262 
-2  226 
-2  087

-1 609 
-1 391 
-1 858

Credits

HHBT 
117426 
113 192 
112 159 
127 603 
136 000

150 167 
162 290

29 546 
29 306 
28 775

27 754 
29210
28 259 
27 969

27 591 
27 576 
27 736
29 256

30 991
31 203
32 857
32 552

33 270
33 935
34 605
34 190

35 851 
37 241 
37 718 
39 357

39 323
40 962
40 587
41 396

42 163
43 682
44 414

Transactions with 
non-EU countries’

Debits

HHCE 
116 996 
115818 
112501 
124 873 
126 309

142 544 
155 200

29 618
29 239
30 046

28 546
29 460 
29 465 
28 345

28 472 
27 376 
27 133
29 520

31 839
30 545
31 579
30 910

31 197
30 702
31 907
32 503

33 254
34 975
36 380
37 935

38 485 
38 727
38 974
39 014

38 916
40 849 
42 083

Balance

HHCR 
-1 570 
-2  626 

-342 
2 730 
9 691

7 623 
7 090

-70 
69 

-1 271

-794 
-250 

-1  206 
-376

-881
200
603

-264

-848 
658 

1 278
1 642

2 073
3 233 
2 696
1 687

2 597 
2 266 
1 338
1 422

836
2 255
1 613
2 384

3 247 
2 833 
2 331

Credits

CGQA 
216 303 
218 053 
215 886 
240 345 
260 024

297 128 
318 766

53 639
54 056
55 321

53 429
56 050
54 733 
53 841

52 912
53 258 
53 427 
56 289

60 143
59 181
60 569 
60 452

62 928
63 490 
65 947 
67 659

71 080 
73212 
75 522
77 314

78 471
79 687 
79 519 
81 089

81 017
82 376 
82 623

Total current accounts 
transactions

Debits

CGQC 
235 049 
226 007 
226 019 
250 640 
261 679

300 800 
320 632

59 333
57 864
58 529

56 373 
56 756 
56 973 
55 905

54 937
55 583 
55 919
59 580

63 257
61 508
62 980 
62 895

64 068 
64 009
66 053
67 549

70 493 
74 865 
76 876 
76 566

00012
79 694
80 134 
80 792

79 379
80 934 
82 150

Balance

AIMF 
-18 746 

-7  954 
-10133 
-10 295 
-1 655

-3  672 
-1 666

-5  694 
-3  808 
-3  208

-2  944 
-706 

-2  240 
-2  064

-2  025 
-2  325 
-2  492 
-3  291

-3114 
-2  327 
-2  411 
-2  443

-1 140 
-519 
-106 

110

587 
-1 653 
-1 354 
-1 252

-1 541 
-7  

-615 
297

1 638 
1 442 

473

I .
/  J  i

1 Includes transactions with international organisations other than the EU
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B10 Summary of transactions in UK external assets and liabilities1

£ million, not seasonally adjusted

Transactions In external assets Transactions in external liabilities

UK investment 
overseas

Direct Portfolio

Lending 
etc to 

overseas 
residents 

by UK 
banks^

Deposits 
and 

lending 
overseas 

by UK 
residents 

other than 
banks and 

general

Overseas investment 
in the United Kingdom

govern
ment^

Official
reserves

Other 
external 

assets of 
central 

govern
ment Total Direct Portfolio

Borrowing 
etc from 

overseas 
residents 

by UK 
banks^

Borrowing 
from 

overseas 
by UK 

residents 
other than 
banks and 

general 
govern

ment^

Other 
external 

liabil
ities of 

general 
govern

ment Total
Net trans

actions

ii ■ J

I:

1 UK assets: increase-/decrease+. UK liabilities: increase+Zdecrease-.
2 Prior to 1979 foreign currency lending abroad (other than certain export credit ex

tended) is recorded on a net basis under liabilities. Prior to 1982 includes transac
tions by 'other financial institutions', which are subsequently included in transac
tions by UK residents other than banks and general government.

3 Only partial coverage for the most recent quarter - see Table B12.

i i \

J •

II
, 4

i .

E
hhbk 

.1188 
-2179
-1 716
- 1 3 9 2

C

HHBV CGOS HEYN HETJ AlPA HEUJ HEPZ HHBU HEYR HEYS HTEV HEUR HEQW HEQU
1993 -17 737 -84 144 3187 -57 247 -698 -609 -157 248

A  M j lK A  M

10 298 45 542 23 110 92 987 -2  862 169 075 11 827 I
1QQA -?1 QS2 IB 448 -48 179 18 512 -1 045 -619 -34 865 6 087 32 928 47 383 —55 407 31 491 -3  374 ||
1995 -27 927 -38 115 -26 871 -25 494 200 -637 -118 844 14 325 19 453 36 546 48 462 1 738 120 524 1 680 n
1996 -21 840 -59 731 -63 497 -68 749 510 -653 -213 960 16 694 29 563 75152 92 820 -875 213354 -606 5
1995 01 -6  657 -11 153 -14 102 -16 967 827 -198 -48 250 3106 2 898 21 846 22156 -185 49 821 1 571

*4

Q2 -8  422 -894 -6  249 12 428 -582 -142 -3  861 1 250 5 632 2 533 -8  079 857 2193 -1 668
03 -4  741 -14 394 -12 477 -13 191 -340 -137 -45 280 2 963 388 15 739 22 949 693 42 732 -2  548
04 -8  107 -11 674 5 957 -7  764 295 -160 -21 453 7 006 10 535 -3  572 11 436 373 25 778 4 325

1996 01 -9  229 1 542 -16 162 -27 157 1 334 -200 -49 872 3 209 8 255 18865 17 431 -2  010 45 750 -4122
02 -4  166 -24 605 -4  557 -20 092 -235 -118 -53 773 4 879 7 258 7 563 33 604 569 53 873 100
03 -2  336 -21 162 -16 948 1 580 911 -143 -38 098 5 142 4 659 20 310 7 396 842 38 349 251
04 -6109 -15 506 -25 830 -23 080 -1 500 -192 -72 217 3 464 9 391 28 414 34 389 -276 75 382 3 165

1997 01 -9372 -13115 -53 077 -22 408 1 458 -160 -96 674 8712 11 384 51 564 17148 -1 236 87 572 -9102
02 -4  645 -30 853 -19 977 -2  361 -228 -134 -58 198 5103 5513 7 779 44 506 254 63155 4 957
03 -9  251 3 276 -20 335 2 052 -350 -140 -24 748 2 958 3 955 23 983 -7  604 1 125 24 417 -331 !

199701
02
03

i^^esert*irwesiment overseas.

A '-V h .
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B11 Direct Investment: Transactions in UK external ,1

* ♦i  $*

■

' > 
'  •  • •

hon! 
'erseas 
^\3K 

«flents 
'®̂ than 
■*sarw 
Sfifterai 
9oven>. 
jjeftp

ktev
92 987 
■55407
48 462
92 820

22156
-«079
22949
11436

17 431 
33604 
7 396 

34 389

17148 
44 506 
-7  604

Other
owernai

ibesof
Ŝ nofai
Sovenv 

'tiem Tctt^  actors

49 821 
2193 

42732 
25778

45 750 
53873 
38349 
75 382

87 572 
63155 
24 417

1571
-1668
-2548
4325

1993
1994
1995
1996

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
02
03
04

1997 01 
02 
03

Total property 
lransactlor\s UK Banks

HHBK 
-1 188 
-2  179 
-1 716 
-1 392

354 
-370 
-206 

-1 494

Insurance
Companies

HHBL 
-1 121 

225 
-2  237 

-737

-1 189 
-365 
-256 
-427

Other Financial 
Institutions

Industrial & 
Commercial 
Companies 

(including oil 
companies) & 

persons

OF WHICH;

HOLD 
-1 387 
-1 457 
-1 924 
-2  631

-696
-595
-660
-680

•2 335 
-730 

•1 059

HEZC 
-13 833 
-18 656 
-21 754 
-17  323

-5  777 
-7136  
-3  699 
-5  142

-6  027 
-4  386 

-691 
-4  219

-6  543 
-3  643 
-7  662

Total
Public transactions In 
atlons UK assets

Unremltted
Profits

Other
transactions

HEZD HHBV HHDR HHDS-210 -17  737 -9  766 -7  971
-101 -21 982 -13 320 -8  662—64 -27 927 -13  700 -14 227

22 -21 840 -16  563 -5  277

-16 -6  657 -2  811 -3  046
-16 -8  422 -3  204 -5  218
-16 -4  741 -3  808 -933
-16 -8  107 -3  877 -4  230

5 -9  229 -4  801 -4  428
5 -4  166 -3  733 -433
5 -2  336 -4  504 2 168
7 -6  109 -3  525 -2  584

7 -9  372 -5  051 -4  321
7 -4  645 -3  745 -900
7 -9  251 -4  239 -5  012

1 Negative figures represent investment overseas by UK residents and positive fig
ures represent disinvestment overseas.

-9102
4957
-331
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B12 Direct investment: By sector^ 
(transactions in UK Liabilities)

Investment in the UK by sector

Other Financial 
Institutions
(excludina 

securities dealers)' Securities Dealers'

1993
1994
1995
1996

UK Banks
HHBH 
2 027 
1 008 
2 092 
2 454

Insurance Companies
HHBI

Industrial & 
Commercial companies

(including oil 
companies)

HDFE 
-116 

136 
1 612 

790

HDFB 
1 005 
-602 

916 
905

6 645 
5191 
9 764 

10 458

1995 Q1 
Q2 
Q3 
Q4

2 342 
262 

1 798 
5 362

1996 Q1 
Q2 
Q3 
Q4

1 251 
3 999 
3 964 
1 244

1997 01 
02 
03

7 391 
4 130 
1 799

Total transactions 
Other (property) in UK Uabilities

CGLO HHBU
460 10 298
472 6 087
224 14 325
613 16694

145 3106
1 1 250

26 2 963
50 7 006

237 3 2C9
56 4 879

170 5142
150 3 464

200 8 712
144 5103
150 2 958

1 Positive figures represent investment in the UK by overseas residents and nega
tive figures represent disinvestment.

2 Data for security dealers and other financial institutions are not separately avail
able before 1990.

I • Dnret^edp«5®

I

I
I

1227
1206
1573
3155

1
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Srtligiires represent Ssirwestt^
in the UK
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3106
1250
2963
7006

32T9
487C
5142
3464

8712
5103
2958

B13 Direct investment: By type of investment^ 
(transactions in UK liabilities)

1993
1994
1995
1996

1995 Q1 
Q2 
Q3 
04

1996 01 
02
03
04

1997 01 
02 
03

Investment in the UK In Oil Companies. Non-Oil Companies and other

In Oil Companies In Non-Oil Companies

Unremitted profits Other
HERX 
1 227 
1 206 
1 573 
3 155

Unremltted profits

1 089 
615 
806 
645

869
262
528

HEYZ 
120 
982 

-1 869 
-«23

-869 
■1 483 
-872 
1 355

-921 
907 
393 

1 002

1 504 
-713 
1 387

CGLU
2 827
1 954
2 808
3 803

755 
1 283 

935 
-165

913 
1 297 
1 407 

186

1 692 
1 012 
1 483

1 Positive figures represent investment in the UK by overseas residents and nega
tive figures represent disinvestment.

Other Other (property)
CGLM 
5 664
1 473 

11 589
9 746

2 461 
716

2 445 
5 967

1 691
2 004
2 366
3 485

4 447 
4 396 
2 184

Total transactions In 
UK Liabilities

HHBU 
10 266
6 087 

14 325 
16 694

3 106
1 250
2 963
7 006

3 209
4 879
5 142 
3 464

0 712 
5 103 
2 958
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Portfolio investment^
£ million, not seasonally adjusted 5

rransarf"!
me

Investment overseas by UK residents 
(Transactions in assets)

Investment in UK securites by overseas residents
(Transactions in liabilities)

1993
1994
1995
1996

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

JK banks

Other
financial

Institu*
tions’ Other

British government stocks British 
government 

foreign 
currency 

notes and 
bonds

Local
author

ities'
securi

ties

Public
corpor
ations’
securi

ties

Total
portfolio

Investment

Overseas
monetary

author
ities

Other
overseas
residents

HHAL HHAM HHAN CGOS AING CGLV HEZP HHIG HEZX
-34 715 -49 234 -195 -84 144 1 462 13 676 1 220 —

-14 178 33 207 -581 18 448 2 006 957 2 769 —

-23 842 -15 244 971 -38 115 -326 -757 115 —

-23 870 -36 898 1 045 -59 731 1 874 7 369 -1 622 —

-10 884 -635 366 -11 163 805 1 596 -1 013
-4  348 2 949 505 -894 -1 056 -664 905 —

-4  531 -9  930 67 -14 394 -268 -1 102 -338 —

-4  079 -7  628 33 -11 674 193 -587 561 —

-4  929 5 736 735 1 542 569 2 973 -1 293 _

-7  797 -16 514 -294 -24 605 41 2 070 141
-13 944 -8  959 1 741 -21 162 733 693 -1 029 A

2 792 -17 161 -1 137 -15 506 531 1 633 559

-18 867 6 539 -787 -13 115 -405 3 537 -1 097
4 164 -35 732 715 -30 853 -144 296 150

-4  823 6 884 1 215 3 276 73 -2  621 -469

UK companies’ securities

Bonds etc
Ordinary

shares

Total
portfolio

investment

HGDY HGDZ HEYR
11 817 17 367 45 542
22 308 4 886 32 926
16718 3 703 19 453
17 493 4 449 29 563

1 710 -200 2 698
4 925 1 522 5 632

767 1 329 388
9 316 1 052 10 535

4 089 1 917 6 255
3 705 1 301 7 258
3 449 813 4 659
6 250 418 9 391

8 262 1 087 11 384
4 682 529 5 513
7 400 -428 3 955

1 Includes securities dealers from 1984.
2 UK assets:increase-/decrease+.UK liabilities:increase+/decrease-.

lefxW

kferti'
fled

long-teni;
export
cre<# 0 ^

Total

H(5CD 
11876 

-<7 961 
-23254 
-55 386

h e z z
11450 

-48 487 
-24138 
-55 760

-16135 
2 434 

-15 753 
8 200

-18425 
2 033 

-15860 
8114 -2f

-17 856 
-4030 

-11325 
-22175

• ?c

i:

1997Q1
02
03

-216 -41099 -41315 
-55 -15303 -15 358 
-55 -19052 -19 107

-K

1.

1 UK assets:increase-«ecrease+.UK lab ibesnncre
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HGoy
11817 
22 308 
16718 
17493

1710
4925

767
9316

8 262 
4 682 
7400

Ordharv ôtai 
Shares

HGdz 
17 36? 
4 888
3 703
4 449

HEYR 
45 542 
32928 
19453 
29563

8255
7258
4659
9391

11384
5513
3955

B  1  5  (excluding direct and portfolio investment)^

Transactions In external assets

Foreign currency lending 
abroad Sterling lending abroad

Identi-
fled Identi

long-term fied
export export
credit Other Total credit

HE2Y HGCD HE22 HHIL
1993 -426 11 876 11 450 940
1994 -526 -47 961 -48 487 235
1995 -884 -23  254 -24  138 -243
1996 -375 -55 386 -55  760 1 000

1995 Q1 -290 -18 135 -18  425 -68
Q2 -401 2 434 2 033 74
Q3 -107 -15  753 -15  860 14
Q4 -86 8 200 8 114 -263

1996 Q1 -128 -17  856 -17  984 333
Q2 -33 -4  030 -4  063 461
Q3 -13 -11 325 -11 338 64
Q4 -200 -22 175 -22 375 122

1997 Q1 -216 -41 099 -41 315 -100
Q2 -55 -15  303 -15  358 22
Q3 -55 -19  052 -19107 150

Other

HCAE 
-9  203 

73 
-2  490 
“ 6 737

4 391 
-8  356 

3 369 
-1 894

1 489 
-955 

-5  694 
-3  577

'11 662 
-4  641 
-1 378

Total

HCAD 
-8  263 

308 
-2  733 
-7  737

4 323 
-8  282 
3 303 

-2  157

1 822 
-494 

-5  610 
-3  455

•11 762 
-4619  
-1 228

1 UK assets:increase-/decrease+.UK llabilities:increase+/decrease*.

Total

HEYN 
3 187 

-48 179 
-26  871 
-63  497

-14 102 
-6  249 

-12 477 
5 957

-16  162 
-4  557 

-16  948 
-25  830

-53  077 
-19  977 
-20 335

Transactions In external liabilities

Borrowing and deposit liabilities
abroad

Sterling

Foreign 
currency

HCAF 
22 747 
41 255 
29113 
78 395

21 228 
-3  413 
16 247 
-4  949

22 291 
10 961 
19619 
25 324

44 997 
7 595 

25 891

Overseas
author*

Ities'
exchange
reserves

HCHE 
3 184 

-1 823 
2 002 

-3  272

-1 447 
2 731 
-185 

903

-3  351 
2 235 

-1 126 
-1 030

1 656 
-1 808 

-308

Other

CQDI 
-2 821 
7 951 
5431 

29

2 065 
3215 
-323 
474

-75 
-5 633 
1 617 
4 120

HERD 
363 

6 128 
7 433 

-3  243

618 
5 946 
-508 
1 377

-3  426 
-3  398 

491 
3 090

HEYS 
23 110 
47 383 
36 546 
75152

21 846 
2 533

15 739 
-3  572

16 865 
7 563

20 310 
20 414

4 711 6 567 51 564
1 992 184 7 779

•1 600 -1 908 23 983

^ nillllon. not seasonally adjusted 

Net transactions

Foreign
Total Total currency

HCAG 
34 197 
-7  232 

4 975 
22 635

2 803 
-1 300

387
3 165

4 307 
6 898 
6 481
2 949

3 682 
-7  763
6 784

Sterling Total

HCAH 
-7  900 
6 436 
4 700 

-10  980

4 941 
-2  336 

2 875 
-780

-1 604 
-3  892 
-5  119 

-365

-5  195 
-4  435 
-3  136

HCAI 
26 297 

-796 
9 675 

11 655

7 744 
-3  716 
3 262 
2 385

2 703
3 006 
3 362
2 584

-1 513 
■12 198

3 648
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1

B16 Transactions of UK residents other than banks and general government 
(excluding direct and portfolio investmentr

£ million, not seasonally adjusted

Transactions in external assets Transactions in extemai liabilities Net transactions

With banks 
abroad^ Other Total

With banks 
abroad^ Other T o ta l

Public
corporations

UK non-bank 
private sector T o ta l

1993
1994
1995
1996

HESZ 
-8  819 
-7  904 
-5  006 
-12 821

1995 01 
0 2
03
04

-2  980 
-107 
-246 

-1 673

1996 01 
02
03
04

-960 
-3  153 
-2  675 
-6  033

1997 01 
02 
03

-11 914 
-5  674 

7 842

HETE HETJ HETN HETQ HTEV HETW HETY HETZ
-48 428 -57 247 12317 80 670 92 987 -103 35 843 35 740

26 416 18512 -1 499 -53 908 -55 407 -119 -36 776 -36 895
-20 488 -25 494 18 035 30 427 48 462 -252 23 220 22 968
-55 928 -68 749 33 698 59 122 92 820 -102 24173 24 071

-13 987 -16 967 6610 15 546 22 156 -23 5212 5189
12 535 12 428 3 261 -11 340 -8  079 -61 4 410 4 349

-12 945 -13 191 5 878 17 071 22 949 -29 9 787 9 758
-6  091 -7  764 2 286 9 150 11 436 -139 3811 3 672

-26 197 -27 157 9 997 7 434 17 431 -30 -9  696 -9  726
-16 939 -20 092 508 33 096 33 604 -27 13 539 13512

4 255 1 580 8 774 -1 378 7 396 -28 9 004 8 976
-17 047 -23 080 14419 19 970 34 389 -17 11 326 11 309

-10 494 -22 408 16 910 238 17 148 -121 -5139 -5  260
3313 -2  361 6 322 38 184 44 506 -77 42 222 42145

-5  790 2 052 -971 -6  633 -7  604 -90 -5  462 -5  552

1 The figure for the most recent quarter is based on less information than earlier 2 Includes securities dealers’ transactions with non-banks abroad from the second 
quarters, for which, in particular, 'cross border* data of overseas banks are also quarter of 1989.
available via the IMF, which are estimated for the most recent quarter. 3 UK assets:increase-/decrease+.UK liabilities:increase+/decrease-.

1.

r

o f  g ® "

TransacJjt̂ ^
exta

intef*
govern'
^tneni

Olficiat
reser^

loaned
UK

Export
ere#

2 uKassetsiicreasevdecrease+.UK
3 Wudes borrwifig from Certral Monetary in stiu to
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c

hety

■^776
2322024173
5212
4410
9787
3011

-9896 
13539 
9 004 

11326

-5139 
42 222 
-5462

HET2 
35740 
■̂895 
22 968 
24071

5189
4319
9758
3672

-9726 
13512 
6 976 

11309

-5260
42145
-5552

staad tarn It# seeoni

*  i f  *

B 1 7  of general government (excluding portfolio liabilities)

Transactions In external assets
£ nillllon, not seasonally adjusted

Transactions In external liabilities

4̂ ^MssWtJecrease-,

Inter- Inter
govern govern

ment ment
Official loans by Export loans to

reserves UK credit Other Total IMF UK

AIPA HEUC HEPF HHIC HEUI AlON HEUL
1993 -698 57 -400 -266 -1 307 -94
1994 -1 045 53 ^ 0 0 -272 -1 664 -93
1995 200 59 -400 -296 -437 -95
1996 510 44 -400 -297 -143 - -90

1995 Q1 827 19 -100 -117 629
Q2 -582 12 -100 -54 -724 _

Q3 -340 17 -100 -54 -477
Q4 295 11 -100 -71 135 — -95

1996 Q1 1 334 9 -100 -109 1 134
Q2 -235 12 -100 -30 -353
Q3 911 14 -100 -57 768 a .

Q4 -1 500 9 -100 -101 -1 692 — ^90

1997 Q1 1 458 4 -100 -64 1 298
Q2 -228 -8 -100 -26 -362
Q3 -350 16 -100 -56 -490 -

Borrowing from 
banks etc overseas 

by Treasury bills

HM
Govern

ment

Local
Non

interest

-6

luirior-
Itles^ Sterling ECUs

bearing
notes Other^ Total

transact*
Ions

HEUQ AARB HHNW HCHO HHIB HEUR HCCG77 -438 133 244 -2  751 -2  862 -4  169-87 -207 59 -187 1 053 500 -1 164-54 839 471 36 549 1 738 1 30111 -649 425 6 -572 -875 -1 018

-12 -79 257 190 -541 -185 444-15 398 104 -60 430 857 133-35 224 86 -58 476 693 2168 296 24 -36 184 373 508

3
A

-703 -151 104 -1 263 -2  010 -8764 59 -148 29 625 569 21618 365 394 -67 122 642 1 610-14 -370 330 -68 -56 -276 -1 968

-4 -160 -197 53 -665 -1 236 62-22 255 -90 43 115 254 -108-26 597 -16 -79 698 1 125 635
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1 Including Northern Ireland central government.
2 UK assets:increase-/decrease+.UK liabilities:increase+/decrease
3 Includes borrowing from Central Monetary Institutions
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Levels of identified 
End of period

and iiabiiities

ic of

External assets ol the UK

£ billion, not seasonally adjusted 

UK liabilities to overseas residents

Other lending by UK 
residents other

Borrowing from 
overseas by UK 
residents other

Lending
than banks and 
general govt.

r^thor
Borrowing 

etc from 
overseas 
residents 

by UK 
banks

than banks and 
general govt. Other 

external 
liabilit
ies of 

general 
govt

•

Direct Portfolio

etc to — 
overseas 
residents 

by UK 
banks

Assets
with

banks
abroad

Other
assets

Official
reserves

w i l  \XSt

external 
assets of 

central 
govt. TOTAL Direct Portfolio

Liabilit* 
ies to 

banks 
abroad

Other
liabilit

ies TOTAL 1993

hhp£

41.1
50.0

HEPT GGAT HEUT HEUU HEUV APDD HEUX HCAK HEQP HEVC HEVD HEVE HEVF HEVG HCAL
1994 

, 1995 
1996

Ti2
73.6

1993 169.0 438.8 563.4 85.3 89.6 29.7 13.7 1 389.7 127.9 257.4 691.8 99.8 169.3 6.2 1 352.3 54,5
1994 172.3 401.6 604.2 92.2 64.3 30.7 13.5 1 378.8 122.3 270.0 738.0 98.1 115.8 6.7 1 350.8 1995Q1 65.1
1995 202.8 472.4 682.1 100.0 85.2 31.8 13.9 1 588.0 131.5 316.4 836.9 138.3 130.5 8.6 1 562.2 (i 02 66.7
1996 212.3 521.9 663.6 100.6 131.1 27.3 14.5 1 671.3 138.7 354.1 811.5 158.7 177.1 7.4 1 647.4 03

04 71.3

1995 Q1 170.4 409.7 622.5 97.6 78.5 30.6 13.5 1 430.8 123.8 275.5 771.8 121.1 118.3 6.6 1 417.1 794
Q2 189.3 425.3 641.8 97.5 67,3 31.5 13.6 1 466.2 124.1 289.6 790.2 125.2 109.1 7.5 1 445.7 1 199601 710

77.9
73.6

Q3 192.3 445.6 647.4 96.0 78.1 31.5 13.7 1 504.6 125.6 297.6 795.6 129.0 119.8 8.2 1 475.8 02
Q4 202.8 472.4 682.1 100.0 85.2 31.8 13.9 1 588.0 131.5 316.4 836.9 138.3 130.5 8.6 1 562.2 03

04

199701
1996 01 

Q2
211.3
212.7

475.4
496.4

700.6
687.5

101.0
101.1

112.9
126.9

30.5
29.7

14.1
14.3

1 645.6 
1 668.6

131.8
134.7

326.7
333.9

857.4
842.4

148.4
146.5

137.2
167.1

6.6
7.1

1 608.1 
1 631.7 71.1

Q3 215.6 514.0 699.0 103.8 124.3 28.6 14.3 1 699.7 137.7 345.9 856.6 157.6 170.5 7.9 1 676.1 02 66i
Q4 212.3 521.9 663.6 100.6 131.1 27.3 14.5 1 671.3 138.7 354.1 811.5 158.7 177.1 7.4 1 647.4 03 69.0

1997 01 218.9 532.9 721.9 113.6 141.9 25.5 14.7 1 769.5 147.8 373.6 867.0 173.6 178.8 6.1 1 747.0 1 At estifiiateci market vabes
Q2
Q3

219.6
224.9

591.4
599.0

728.9
761.7

116.2
110.7

136.3
143.6

24.9
25.6

14.9
14.9

1 832.1 
1 800.5

152.9
155.9

387.6
419.4

859.0
900.4

178.3
181.1

209.4
204.4

6.3
7.7

1793.4 j 
1 868.9 I

Lentfing
{jorro'^

UKK

HE

1B1.4
131.6
156.0
167.8

-1
-1
-1

I3 4 i
135.7
I4a0
156.0

1.
•t
1
■1:

148.7 
162.4 
160.1
167.8

1:

1:
1;

•I'

159.3
2017
179.6

.1-

• i;

except fo r d re c tin v e s tir

1 At estimated market values except for direct investment which are at book values

1 0 0

^ %

■ • _ • • 1.
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£
to

Overs

“ - " * 0%

U ab it.
^ t o

banks
Ibroed

121.1
125 i
129.0
138.3

146.4
146.5
157.6
is a ?

169,3
115.8
130.5
177.1

1184
109.1
119.6 
1304

1374
167.1 
1704
177.1

173.6 170.8
1784 209,4 
181.1 204,4

Other
®*ieinai

iesof 
Seneraj 

Qcm

6.6 1417J
7.5 144S.7
®-2 1475,8
8.6 1S824

6.6 1 608.1 
7.1 1631,7 
7.9 1 676.1 
7.4 1 647,4

61 17474 
6.3 1793,4 
7.7 18689

B19 Levels of identified assets net of liabilities^ 
End of period

Identified UK external assets net ol liabilities

Lending and 
borrowing by 
UK residents

Direct
Investment

Portfolio
investment

Lending and 
borrowing by 

UK banks

othen than 
banks and 

general govt.

HHPE HHPI HEWY HEXV

1993 41.1 181.4 -128.3 -94.2
, 1994 50.0 131.6 -133.8 -57.3

1995 71.3 156.0 -154.8 -83.7
1996 73.6 167.8 -147.9 -104.0

1995 01 54.5 134.2 -149.3 -63.3
Q2 65.1 135.7 -148.4 -69.5
Q3 66.7 148.0 -148.2 -74.7
Q4 71.3 156.0 -154.8 -83.7

1996 01 79.4 148.7 -156.9 -71.8
Q2 78.0 162.4 -154.9 -85.6
Q3 77.9 168.1 -157.6 -100.0
04 73.6 167.8 -147.9 -104.0

1997 01 71.1 159.3 -145.1 -96.9
Q2 66.8 203.7 -130,1 -135,2
Q3 69.0 179.6 -138.6 -131.2

Other assets 
and 

liabilities of 
general govt,

HEYM

38.0 
36.9
35.1 
34.5

HEVO

37.3
28.0
25.9
23.9

13.7
20.5
28.9
25.9

37.5
36.9
23.5
23.9

£ billion, not seasonally adjusted 

Identified assets net of liabilities

Of which:

Total net General govt.

HEVL

- 21.0
-19.1
- 21.6
-30.2

-32.0
-34.3
-34.0

1 At estimated market values except for direct investment which are at book values. 2 These figures are not included In the total

Allocation of
Special

Drawing Rights
Public UK private to the UK by

corporations sector the IMPZ

HEVM HEVN HEVP

1.3 57.0 1.8
1.2 45.9 1.8
1.5 46.0 1.8
1.5 52.6 1.6

1.3 33.5 1.9
1.3 39.6 1.9
1.4 47.4 1.8
1.5 46.0 1.8

1.4 57.5 1.6
1.5 60.2 1.8
1.5 49.6 1.0
1.5 52.6 1.6

1.6 52.9 1.6
1.7 71.3 1.6
1.8 44.0 1.6
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B20 Levels of identified external 
Direct investment by sector

of the UK

1993
1994
1995
1996

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3

1 0 2

Industrial & 
Commercial Companies

Didings
erseas UK Banks Insurance Companies

Other Financial 
Institutions

(including oil 
companies) & persons Public Corporations

Total external 
assets of the UK

AQAH APHP GGAM HGJG HEVR APFO HEPT

2.6 3.4 11.9 8.9 141.6 0.6 169.0
2.0 5.6 10.2 7.7 146.1 0.7 172.3
1.9 5.2 13.0 9.6 172.2 0.8 202.8
1.7 4.7 15.8 11.8 177.4 0.8 212.3

2.0 4.1 11.4 7.8 152.4 0.7 178.4
2.0 4.2 12.1 8.2 162.0 0.8 189.3
2.0 4.0 12.4 8.5 164.7 0.8 192.3
1.9 5.2 13.0 9.6 172.2 0.8 202.8

2.0 5.6 15.4 10.4 177.1 0.8 211.3
1.9 4.3 15.5 10.8 179.5 0.8 212.7
1.8 4.6 15.9 11.6 180.9 0.8 215.6
1.7 4.7 15.8 11.8 177,4 0.8 212.3

1.8 2.5 15.6 13.6 184.7 0.8 218.9
2.0 2.7 15.5 13.9 184.7 0.8 219.6
2.2 3.0 15.5 14.6 188.9 0.7 224.9

/  »
I I  j

lia b ilK i®

£ billion, r>ot seasonally adjusted

1997 Q1 
02 
03

able before 1990.

ii



B21 Levels of UK liabilities to overseas residents 
Direct investment by sector

03

0.8

hept

169.0
1723
20Z8
2123

17a<
1893
1923
2023

2113
212.7
215.6 
2123

218.9
219.6
224.9

UK Banks Insurance Companies

Other Financial 
Institutions 
(excludinq 

securities dealers)'

£ billion, not seasonally adjusted

Securities Dealers 1

APTJ GGAP

1993 13.0 4.1
1994 13.4 3.1
1995 15.4 3.6
1996 17.8 5.3

1995 01 13.8 3.2
Q2 14.5 3.4
Q3 14.9 3.5
Q4 15.4 3.6

1996 01 16.1 3.4
Q2 16.5 3.7
Q3 17.1 3.9
Q4 17.8 5.3

1997 01 18.6 5.6
Q2 19.1 5.7
Q3 19.8 5.8

HDFQ HDFC

Industrial & 
Commercial Companies

(Including oil 
companies)

HCCR

95.3
69.6 
95.2
95.0

90.7
90.1
90.8
95.2

93.7
95.4
96.7 
95.0

102.4
106.5
108.5

Other (Property) Total UK liabilities

HCQM HEQP

127.9
122.3
131.5
138.7

123.8 
124.1
125.6 
131.5

131.8
134.7
137.7
138.7

147.8
152.9
155.9

1 Data for securities dealers and other financial institutions are not separately avail 
able before 1990.
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REVISIONS ANALYSIS
Revisions since last edition of UK Economic Accounts

£ million I

1995 1996 1996
Q1

1996
Q 2

1996
Q 3

1996
Q 4

1997
Q1

1997
Q 2

Trade In  goods
Crsdits CGKO _ 581 23 179 165 2 1 4 4 1 7 247

Debits CGBK — 6 4 0 - 5 2 8 0 163 2 0 2 468 648

Balance A IM A — - 5 9 28 -1 0 1 2 12 -5 1 -4 0 1

Services
Credits CGRS — -6 5 1 -1 0 6 -2 3 7 - 9 0 -2 1 8 -6 4 424
Debits C6HU — -4 7 9 -1 9 0 -1 2 9 - 5 5 -1 0 5 -1 4 3 -4 8

Balance A IM C - -1 7 2 84 -1 0 8 - 3 5 -1 1 3 7 9 472

Investment income
Credits CGKL - 1  338 -4 0 8 -3 5 0 -3 3 7 -2 4 3 96 763
Debits CGHJ -2 3 2 10 108 -1 9 0 -1 6 0 -2 3 0 224

Baiance A IM D — - 1  106 -4 1 8 -4 5 8 -1 4 7 -6 3 326 539

Transfers
Credits CGKT 6 -1 4 - 7 10 17 - 6 -1 4
Debits C G H I — 100 15 2 2 19 44 65 42

Balance AJH E — - 9 4 -2 9 - 2 9 - 9 - 2 7 -7 1 -5 6

Total current account
Credits CGQA — - 1  402 -5 0 5 -4 1 5 -2 5 2 -2 3 0 443 1 420
Debits CGQC 2 9 -1 7 0 281 - 6 3 - 1 9 160 866

Balance A IM F — - 1  431 -3 3 5 -6 9 6 -1 8 9 -2 1 1 2 8 3 554

Capital account
Transactions in UK external assets EEPZ — 5  3 3 3 1 177 1 0 8 4 2  5 6 7 5 0 5 - 1  7 1 7 - 2  528
Transactions in UK liabilities HEQW - 3  741 - 1  5 2 2 4 1 2 -3 4 8 - 2  2 8 3 1 186 6 1 0 4

Net transactions HEQU — 1 592 -3 4 5 1 4 9 6 2 2 1 9 - 1  778 -5 3 1 3  576

Levels of UK external assets and liabilities
External assets of the UK HCAK — 5  5 9 3 - 1 0  8 9 3 -1 1  143 - 1 8  4 2 6 5  5 9 3 4  487 8  4 5 0
UK liabilities of overseas residents HCAL — - 1 3  621 - 6  6 4 5 - 8  2 2 0 - 1 0  245 - 1 3  621 - 1 5  744 - 5  358

Net leveis HEVO 1 9 2 1 4 - 4  248 - 2  923 - 8  181 1 9 2 1 4 2 0  231 13 808
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