


Accest 2114
Class (2%91 210 - S

REFERENCE LIBRARY

I
T e ’r




EXPLANATORY MEMORANDUM

ON THE BANK OF ENGLAND'S

MONTHLY SUMMARY OF STATISTICS.

The following notes on certain figures appearing in the Monthly Summary of Statistics
issued by the Bank of England have been prepared in order to avoid the repetition cvery month
of a number of explanatory footnotes.

PURCHASING MEDIA.

ESTIMATED CIRCULATION OF COIN. These figures are based on estimates made by the
Royal Mint of the pre-war circulation of gold and silver coin. The variations from
month to month are culculated from net receipts or outgoings at the Bank of England
and from the changes in the amount of coin held as cover for Scotch and Irish Notes.

NET CIRCULATION OF NOTES.
Bank of England Notes—Total amount, ou the last Wednesday in each mouth, of
Bank uotes issued, less those held in the Banking Department or set aside as cover for
Currency Notes.

Currency Notes—Total amouut, on the last Wednesday in ¢ach montb. Currrency Note
Certificates are not included because these are all held as cover for notes issued by Scotch
and Irish Banks.

Scotch and Irish Notes—Average circulation for periods of four weeks. Figures for
the latest month shown in each summary are subject to slight revision.

DEPOSITS. In order that the figures for Bank of Eugland Deposits under *Purchasing
Media " may be similar in form to those of the Clearing Banks’ Deposits (see Clearing
Banks’' Averages, below), an average of the Wednesday figures has been taken.
This accounts for the fact that they do not correspond to the total of Public and Other
Peposits as shewu under the heading “ T'he Bank Return.”

CLEARINGS. Compiled from the officinl returns of the London Bankers' Clearing House.

CLEARING BANKS' AVERAGES. The Clearing Bavks' figures are averages of their weekly
“make-up” or balance days.

SAVINGS BANKS DEPOSITS. As published every four weeks in the London Gazelle.

MONEY RATES.
Treasury Bills—The aversge tender rate for the second Friday iu the month.
Three Months’ Fine Bank Bills—The middle rate (London Market quotations) for the second
Friday in the month.

Loans for Short Periods and Day to Day Money—Middle rates for the second Wednesday in _
the month.

PUBLIC FINANCE. Derived frous Weekly Statements published iu tbe London Gazette, shewing
the total turnover ou the Exchequer account since the beginning of the financial year.

STOCK EXCHANGE. The Bankers’ Magazine index of Security Values takes account of 87 fixed
interest and 278 variable dividend securities, It represents the position at about the
18th of the month as compared with the position (taken as s base = 100) in
December, 1921.

The average prices for the three stocks quoted by uame are exclusive of accrued
interest. The yield on 59 War Stock is based on the assumption that the stock will
be redeemed on the earliest date possible, viz., 1st June, 1929.

NEW CAPITAL ISSUES. Compiled and published by the Midland Bank, Ltd. . . . “These
“ compilations exclude direct borrowings by the British Government for natioual purposes,
““shares issued to vendors, allotments arising from the capitalisation of reserve funds and
**undivided profits, issues for conversion or redemption of securities previously held iu the
“ United Kingdom, short-dated bills sold in anticipation of long-term borrowings, and
“loans by Municipal and County Authorities except iu cases where there is a specified
“limit to the total subscription. They do not include issues of capital hy private
‘‘ companies, except where particulars are publicly announced. In all cases the figures are
* based upon the prices of issue.”

UNEMPLOYMENT. Compiled from tables published in the Ministry of Labour Gazette shewing the
position on about the 24th of the month. The tables relate to about 12,041,000 workers,
of whom 8,843,000 are men and boys, and 3,197,000 are women and girls.

FOREIGN TRADE. Index of net trade—This index, compiled at the Bank of England, represents
the value of retained imports and British exports, less trade with the Irish Free State,
re-valued at 1913 prices (by meaus of the Board of Trade general index) and expressed
as a percentage of the monthly uverage for 1913, seasonal variations being eliminated.
The figure for the latest month shewn is always subject to slight revision.

FOREIGN EXCHANGES. The Statis¢ index is a weighted arithmetic average of daily cable rates
on London (expressed as percentages of mint parity) for currencies on the gold or
gold exchange standard.

BANK OF ENGLAND,
February, 1927.




EXPLANATORY MEMORANDUM
ON THE BANK OF ENGLAND'S

MONTHLY SUMMARY OF STATISTICS
(ADDENDA).

PRICES.

The Board of Trade Index of wholesale prices is a simple geometric average taken from
150 different price quotations, some commodities being represented by more than one
quotation.  There is no other weigihtiug than that which is implied in the selection
of the quotations, and this is governed by the relative importance of the commodities
in domestic consumption as shown by the census of Production taken in 1907. There
are 53 food items, 44 minerals, 31 textiles and 22 miscellaneous articles.

The Economist Index is a simple arithmetic average of 44 price quotations taken at the
end of the month. There are 16 food quotations, 8§ minecrals, 10 textiles and
10 miscellauneous.

The Ministry of Labour cost of living index is intended to show the relative cost of
maintaining the pre-war standard of living in a representative working class family.
Rent, fuel, clothiug and light are taken into account as well as food. Legislative
restrictions on rent stili affect the index to a small extent, the present level of the rent
component being 151 as compared with a general index of 171.

FOREIGN TRADE.

Imports are valued c.i.f., exports f.0.b. ‘This implies a relative over-assessment of imports in
comparison with exports. W lieu imports are consigned for sale, the latest market value
of the goods is taken. Quantities and values are derived from the returus which
importers aud exporters are required to make to the customs officials.

The totals given for imports and exports are greater than the sum of the different categories

shewn immediately below owing to the omission of two categories, viz. : * Auimals not

| for food ”* and “ Parcel Post, non-dutiable articles,” which are not considered sufficiently
important for separate mention.

GOLD.

In order to arrive at the average price of gold the amounts obtained by the Bank at
the fixed minimum price of 84-818 shillings per fine ounce have heen included with
the amouuts obtained by the market. The total price paid has then been divided by
the number of fine ounces available.

BANK OF ENGLAND,
March, 1927.




MONTHLY SUMMARY OF STATISTICS.

MEMORANDUM.

SAVINGS.

An important category of savings for which some figures are available is represented by
“ National Savings Certificates,” which were first issued in February, 1916, and were then called
“ War Savings Certificates.” They are in various denominations from £1 to £100, and may be
bought, with interest discounted in advance, at any Post Office and, in practice, through any Bank.
The original maturity was five years and the price 15s.6d.; but the maturity of the first issue
was extended, at the option of the holder, to ten years, and the price of a second series, first
issued in April, 1922, was raised to 16s. A third series was issued in October, 1923, also at 16s.,
but bearing interest at a slightly lower rate, the value of these certificates, with accrued interest,
amounting to £1 after six years. Interest is exempt from tax and the certificates can be cashed
at any time within a few days.

The amount of National Savinge Certificates outstanding is now included in this Summary
under the heading * Savings.” The amount given represents the total amount paid as purchase
price for outstanding certificates, together with an allowance for the estimated interest accrued.
Similarly, the figure given for Savings Banks' deposits includes interest to date.

For purposes of comparison, these two series of figures are given below for a longer
period than that which has been covered hitherto in this Summary :—

Savinge National Savings National
Banks' Savings Banks' Savings
(£ millions)  Deposits. Certificates. Deposits. Certificates.

End of March, 1924 ... £364'9 £445-9 Jan., 1927 ... £380-4 ... £492-2

March, 1925 ...  377-7 462-8 Beb. 5 tad| A3TT05) e IAIENS

June > 3802 468°7 March ,, Sov . OWT ST e 49283

Sept. , .. 3784 472°5 April ,, .. 3769 .. 4925

Bev. © g b 1882000 477-0 May  , .. 376°8 .. 493-1

March, 1926 ... 381-5 4836 June ,, .. 3785 ... 494-0

June my 881-7 486-8 July o o BRSO 1R

Sept. 5. e 879:6 4886 Aug. 4, e, 8778 s 49574
Dec. 5 380-4 490-4

Auvgusk 1927




EXPLANATORY MEMORANDUM
ON THE

BANK OF ENGLAND'S MONTHLY AND QUARTERLY
SUMMARIES OF STATISTICS FOR THE UNITED KINGDOM.

THE BANK RETURN.
The figures shown are those published in the last Return in each month, i.c., for the last
Wednesday in the month.

PURCHASING MEDIA.
The composition of this table has been considerably revised, but the resultant change in the
total of all items is quite small.

THE ESTIMATED CIRCULATION OF COIN consists of the following items :—

Gold Coin held by Banks (excluding the Bnuk of England). There is a small but fairly
steady intlow of coin into the commercial banks, who pay it in to the Bank of England
from time to time.

(‘The figures for Gold Coin being confidential it is not possible to publish the estimated
circulution of coin in detail.)

Silver Coin, based on an estimate made by the Royal Mint of the circulation at the end
of 1918, and brought up to date each month by net receipts and outgoings at the
Bank of Iingland. Silver Coin held in the Currency Note Redemption Account is excluded.

Bronze Coin, calculated from tables of issue and withdrawal appearing in the annual reports
of the Royasl Mint.

CIRCULATION OF NOTES.

Bank of Euogland Notes. “The total amount, on the last Wednesday in each month, of
Bank Notes issued and outstanding, less those held in the Banking Department and those
set, aside as cover for Currency Notes.

Currency Notes. 'I'be total amount, on the last Wednesday in each month, of Currency
Notes and Certificates outstanding.

Scotch and Irish Notes. The average circulation for periods of four weeks, as published
by the Scotch and Irish Banks. Figures for the latest month shown iu each summary
are subject to slight revision.

I'rom the total of Notes and Coin so arrived at is deducted the cover for Scoteh and
Irish Notes, as published by the Scotech and Irish Banks. This consists of Notes
aud Coin in unknown proportions and Currency Note Certificates.
BANK DEPOSITS.
In order that the figures for Bank of England Deposits may be similar in form to those
of the Clearing Banks’ Deposits (see Clearing Banks’ Averages, below), an average of
the Wednesday figures has heen taken.

CLEARINGS.
The figures shown are daily averages compiled from the official monthly returns of the
London Bankers’ Clearing House.

CLEARING BANKS’ AVERAGES.
As published by the Bankers’ Clearing House. The monthly published retorns show averages

of the various liabilities and assets on the weekly balance sheet or “make-up” days,
different days in the week being chosen for this purpose by different banks.

DEPOSITS consist of “Current, Deposit, and other uccounts.” Separate figures for Time,
Demand and Savings deposits are not availablo.




CASH IN HAND AND AT THE BANK OF ENGLAND is the tolal of notes and coiu held by
the head offices and branches of the Clearing Banks together with their balances at the
Bank of England.

MONEY AT CALL AND SHORT NOTICE is the total of money lent from day to day or for
periods of about three or four days to the Bill Brokers and the Stock Exclange.

DISCOUNTS comprise both Commercial and Treasury bills, no division between these two being

made in the monthly statements.

ADVANCES may be made either by means of Loans or @verdrafts. In this item Loans are, of
course, included to the full exteut granted, while Uverdrafts are included ouly to the
extent to which accounts have actunlly heen overdrawn, irrespective of the amonnt of
credit arranged.

INVESTMENTS are for the greater part British Goverument securities, the larger proportion
of the remainder being holdings of British Corporation and Railway stocks and some
Colonial and Foreign (overnment and Railway stocks and bonds.

ACCEPTANCES, ENDORSEMENTS, ETC. This item, which of course also appeurs as a contra
item among Liabilities, includes the bills of exchange accepted for the accommodation
of customers, liabilities of banks against confirmed credits with banks abroad and
against which they hold guarantees, ete. Certain banks have recently included in this
item their commitments on forward foreign exchange dealings.

SAVINGS.
SAVINGS BANKS DEPOSITS. As published every four weeks in the “*London Gazette.”

NATIONAL SAVINGS CERTIFICATES. These figures include an allowance for accrucd interest,
calenlated from information published annually in the “ Finance Accounts of the United
Kingdom.” The principal is brought up to date each month from the returns of
Revenue and Expenditure published in the *Loudon Gazette.”

MONEY RATES.

TREASURY BILLS. The average tender rate for Fridays falling within the month.

THREE MONTHS’ FINE BANK 3ILLS, LOANS FOR SHORT PERIODS AND DAY TO DAY MONEY.
Monthly averages of daily middle rates.

FLOATING DEBT.
Figures for the last Wednesday in the month.

PUBLIC FINANCE.

Taken from weekly statements in the “London Gazette™ showing the total turnover on the
Exchequer Account since the beginning of the financial year. Fuller details of Revenue,
Expenditure and @ther Ttems are given in the Bank’s quarterly summaries in the table
of * Exchequer Receipts and Jssues.”

STOCK EXCHANGE.

The Bankere’ Magazine Index of Security Values takes account of 87 fixed interest and 278
variable dividend securities. It represents the position at about the 18th of the
mouth as compared with the position in December, 1921, and weighting is achieved
by means of the nominal par values of the securities. In the quarterly snmmaries
the more important or active groups of securities, arranged according to extent of price
movement, are shewn separately.

The average prices of the three stocks guoted by name are exclusive of accrued interest.
For the purpose of computing the yield on 5 9% War Stock the assumption is made
that the Stock will be redeemed on the earliest date possible. viz., 1st June, 1929.

NEW CAPITAL ISSUES.

The figures for years prior to 1927 are those compiled by the  Statist.” From January,
1927, onwards the Bauk of England’s own calculation is used. Both sets of figures
exclude British Government borrowings (as beiug at present refunding operations),
honus issues or issues to vendors and cash issues for purely redemption purposes.
There are certain minor differences in the methods of compilation, but not such as to

affect comparability to any material extent.




PRICES.

THE BOARD OF TRADE INDEX OF WHOLESALE PRICES is a simple ygeometric average of
150 different price quotatious, some commodities being represented by more thau one
quotation. Thereis no other weighting thanthatwhichis implied in the method of selecting
the quotations, which is goveruned by the relutive importance of the commodities in domestic
consumption as shown by the census of Production taken in 1907. There are 53 food
items, 44 minerals, 31 textiles and 22 miscellaneous articles. The index is calculated on
the base 1924=100 but is also published as a percentage of the average for 1913.

THE ECONOMIST INDEX OF WHOLESALE PRICES is a simple arithmetic average of 44 price
quotations taken at the end of the mouth. There are 16 food quotations, 8 minerals,
10 textiles and 10 miscellaneous. The original base was 1905-1910 =100 but the index
is also published as a percentage of July, 1914.

THE MINISTRY OF LABOUR COST OF LIVING INDEX is intended to show the relative cost of
maintaining the pre-war standard of living in a representative working class family.
Rent, fuel, clothing and light are taken into account as well as food. The base
is July, 1914 = 100.

UNEMPLOYMENT.

Unemployment Insurance now covers about 12 million workers, the numbers being revised
annually at the end of July. The figures of unemployment are published monthly, in
great detail, in the * Ministry of Labour Gazette,” and the groupsshown in the summary
are arranged from the figures for the more important individual trades.

PRODUCTION.
PIG IRON AND STEEL output, compiled by the National Federation of Iron and Steel

Manufacturers, is published in the press towards the middle of each month.
COAL OUTPUT figures are taken from the ““ Board of Trade Journal.”

FOREIGN TRADE.

The figures of Foreign Trade are a rearrangement of data published by the Board of Trade in
the monthly Trade and Navigation Reports.

Imports are valned c.i.f., exports f.o.b. This implies a relative over-assessment of imports in
compurison with exports. When imports are consigned for sale, the latest market
value of the goods is that taken by the Board of Trade. Quantities and values are taken
from the returns which importers and exporters are required to make to the customs officials.

The totals of imports and exports are greater thun the sum of the different categories shown
immediately below them in the Bank’s summary owing to the omission, on account of
nnimportance, of two categories, viz.: ‘ Animals, not for food” and ‘“Parcel Post,
non-dutiable articles.”

THE INDEX OF THE VOLUME OF FOREIGN TRADE, compiled at the Bank of Lngland, is an
attempt to indicate the volume of the visible overseas trade of the United Kingdom.
It represents the value of retained imports and British exports, less trade with the
Irish Free State, revalued at 1913 prices (by means of the Board of Trade general index)
and expressed as a percentage of the monthly average for 1913, seasonal variations being
eliminated. The figure for the latest month shown is always suhject to slight revision.

MARKET GOLD.

In order to arrive at the monthly uverage price of gold, the total amount paid for the gold
disposed of in the London market each week, including that sold to the Bank of England,
is divided by the weight of the gold expressed in fine ounces. No account is taken of the
nominal price on days when there is no gold in the market.

FOREIGN EXCHANGES.

The * Statist Index " is a weighted arithmetic average of daily cable rates on London (expressed
as percentages of mint parity) for currencies hased on gold. Weighting, etc., is carried out
on the basis of the apportionment of the total oversens trade of the United Kingdom
as between individual countries.

The Market rates are monthly averages of mean daily rates for cable transfers.




RAILWAY TRAFFIC RECEIPTS are compiled from the weekiv returns of the Ministry of Transport
and represent the London Midland and Scottish, London and North Ilastern, Great
Western and Sonthern Railway groups

BUILDING.
From returns publisbed quarterly in the * Ministry of Labour Gazette.” The number of towns,
etc,. making returns tends to vary slightly from gnarter to quarter.
SHIPBUILDING.
From the qnarterly shipbuilding returns of Lloyds Register.
TRADE DISPUTES.
Fron data wublished monthly in the “Ministry of Labour Gazette.”
BANKRUPTCIES.
From returns for England and Wales published quarterly in the *London Gazette.”
The figures for Scotland are supplied by the Board of Trade.
COMMODITY PRICES.
The =elected ““spot™ prices shown are the quotations st the heginning nnd end of the quarter,

the highest and lowest quotations during the quarter and the average; in all cases
daily quotations are used wherever possible.

EXCHEQUER RECEIPTS AND ISSUES.

This table undertakes to present the quarterly Revenue Returns, ax published in the “London

azette,” iu a more concise form. All the larger item: are shown separately ; the

smaller and less important items are combined in a single figure which, howerer,
represents a very small proportion of the total.

| BANK OF ENGLAND,
| May, 1925.



roR THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.
JANUARY, 1927.

Amounts in £ Millions 1913 Dcigggier’ Jall:)u;g_y’ Def’;;"gfer’ Ja{;;";r.y’
THE BANK RETURN (January)
Last Wednesday in each month.
ISSUE DEPARTMENT :—
Notes Issued . 5 ¢ .| £63:957 £162:514 £162:529 £169-606 £169-831
Government Debt . . . 11-015 11:015 11-015 11°015 11:015 y
Other Securities - ; : . 7-435 8:735 8-735 8-735 8-735
Gold Coin and Bullion . - 356°607 142-764 142-779 149-856 150-081
Silver Bullion i
53957 162-514 162-529 169606 169-831
BANKING DEPARTMENT :—
Proprietors’ Capital . : 5 14-553 14553 14-553 14-553 14-553
Rest . ; y A g 5 3:513 3:345 3:558 3380 3-548
Public Deposits, including
Exchequer, Savings Banks,
Commissioners of National
Debt and Dividend Accounts 16-483 8-362 222537 11632 13:734
Other Deposits - ; : 5 40586 160-682 101-333 131-343 102-777
7 Day and Other Bills ; - ‘019 002 <004 002 004
75154 186°944 141-985 160-910 134-616
Government Sccurities . - : 13:035 64-088 45578 34168 28-118
Other Securities . : . . 35:044 103-281 73-956 96659 72°453
Notes . 3 < . . . 26-180 17:783 21-025 28-821 32-782
Gold and Silver Coin . 5 : - 895 1-792 _ 1-426 1262 1:263
75154 186944 141-985 | 160-910 134-616
PURCHASING MEDIA ( December)
Estimated circulation of Coin . s - ||, E230d £42-3 £40-8 £41-3 £40-1
Net circulation of Notes:—
Bank of England Notes . 5 296 88°5 85-3 845 80-8
Currency Notes - . 3 : 5 2759 267-8 278 -1 263-9
Scotch and Irish Notes d 379 36-4 36-2 34-6(&x)
Total Notes and Coin 444°6 430-3 440°1 419-4
Bank Deposits:—
Bank of England 5 2 - 71-3 138:3 1295 125-9 130°0
Clearing Banks . 5 A 3 649-9 1684-3 1675°0 17255 1730-8
9044 22672 22348 22915 22802
Less :
Clearing Banks’ Cash in Hand
and at Bank of England . 1084 2032 195-9 2064 200-4
Total .| 7960 20640 2038-9 20851 2079-8
Total as percentage of December, 1913 100-0 259°3 2561 2619 261-2
CLEARINGS (Daily average
Daily average for each month. Jor year)
Town . - . 5 .| £46-226 £126°187 £118-220 £122-483 £125-482
Metropolitan : : . 2SI 5774 5-887 5761 6-077
Country > - 4526 9-957 10°047 9.471 10000
Provincial . ; . a 2-832 6256 5-938 5467 5613
Total 56-371 148°174 140-092 143-182 147172




December,

b s I & December, January, January,
Amounts in £ Millions 1913 050 1996, 1926, B
CLEARING BANKS’
AVERAGES (December)
(Proportion to Deposits she wn in brackets.) ‘ ‘
|
Deposits . £649-9 £1684°3 ‘ £1675:0 £1725-5 | £1730-8
Cash in hand and at the Bank of England 108-4(16-7)|203-2 (12:1)[195-9(11-7)|206°4 (12:0)|200°4(11-6)
Money at Call and Short Notice - 121:9( 7-2)|117-6( 7:0)|132-8( 7'7)‘129'4( 7-5)
Discounts 233+7(13-9)| 2335 (13°9) | 233°3(13-5) | 2463 (14-2)
Advances 8632 (51-2)|873-5(52-2)|904-8(52°4)|913-2(52:8)
Investments |277-0(16-4) |277-9 (16-6)|266°1(15°4) | 2674 (15°5)
Acceptances i108'3( 6-4)[108-4( 6-5)| 97-0( 6:°6)| 96-8( 5-6)
December)
AVINGS BANKS' (
= lDE?:’sc>S|TSNKs £239-8 £382:6 £3827 37952 £380°4
MONEY RATES (January)
% % % % %
Bank Rate 5 5 5 \ 5 5
(raised from 4 on
Representative rates for : Dac. 3rd) | |
Treasury Bills . 4-716 4-896 4-576 4-169
3 Months’ Fine Bank B)l]s 4-469 4-750 4-875 4-531 4156
Loans for Short Periods . 3-750 3-875 4-000 4-000 4-000
Day to Day Money 3-500 3:750 4-375 3-875 4:250
FLOATING DEBT
(31st) (30tk) (31st) (29th)
Ways and Means Advances outstanding :
Bank of England £16:500 * Nil £14-000 Nil
Government Departments . 164-641 £146- 691 168-451 £134-401
Treasury Bills . ; S 635500 638740 663-415 671-490
Total Floating Debt : 816-641 785431 845866 805891
PUBLIC FINANCE (9 months) | (10 months) | (9 months) |(JO months)
Exchequer Receipts and Issues (from
Ist April)—
Receipts :—
Eevenne (including balance on lst
April) . £506-3 £601-7 £485°6 £584-8
Borrowings on \Vays and Means
and Treagury Bills 24778 2720°2 2522-0 27671
Otbher items (a) < (112-2 116-0 509 584
30963 3437-9 3058°5 34103
Issues :—
Expenditure chargeable against
Revenue 623-6 688-4 625°5 687-3
Ways and Means Adwances and
Treasury Bills repald 24034 2677-0 23806 2665°6
Other items (a) . 665 70-0 SOR 544
Exchequer balances at the
end of the month 28 2:5 23 30
30963 3437+9 30585 3410°3
| — =i
STOCK EXCHANGE (January)
Bankers’ Magazine index of Security
Values. Dec. 1921=100:
Fixed Interest o 108-8 110-2 109-3 1113
Variable Dividend . 1325 1326 135-7 1385
General [ndex 1165 118:0 | 120-2

Average Prices: —
(Yield in brackets)
2% % Consols
3% % Conversion Stock . A
5 % War Stock, 1929-1947.

7497 (3°33)| 55-07 (4'«54)‘ 55:33 (4-52)

117:5 |
‘ \

53-99 (4-63)| 54°97 (4:55)

74-42(4-70) 74-59 (4-69) 74°12(4-72) 7515 (4-66)

100+ 18 (4-94)|100 30 (4 90)[100- 10 (4 96)[100- 44 (- 80)

(@) Receiptsin
Issues in 19

53'7 millions raised by 34
millions on account of Exchequer, Treasury and National War Bonds paid off.

Conversion Loan.

Issues in 1926-7 included £14°9 millions on account of an increase in Temporary Advances under Unemployment Insurance Acts, 1921.



EXPLANATORY MEMORANDUM
ON THE BANK OF ENGLAND'S

MONTHLY SUMMARY OF STATISTICS.

The following notes on certain figures appearing in the Monthly Summary of Statistics
issued by the Bank of England Lave been prepared in order to avoid the repetition every month
of « number of explanatory footnotes.

PURCHASING MEDIA.

ESTIMATED CIRCULATION OF COIN. These figures are based on estimates made by the
Royal Mint of the pre-war circulation of gold and silver coin. The variations from
month to mouth are calculuted from net receipts or outgoings at the Bank of England
and from the changes in the amount of coiv held as cover for Scotch and Irish Notes.

NET CIRCULATION OF NOTES.
Bank of England Notes—Total amount, on the last Wednesday in each month, of
Bank notes issued, less those held in the Bauking Department or set aside as cover for
Currency Notes.

Currency Notes—Total amount, on the last Wednesday in each mouth. Currrency Note
Certificates are not included because these are all held as cover for notes issued by Scotch
and Irish Banks.

Scotch and Irish Notes—Arverage circulation for periods of four weeks. Figures for
the latest month shown in each summary are subject to slight revision.

BANK DEPOSITS. In order that the figures for Bank of England Deposits under *Purchasing
Media " way be similar in form to those of the Clearing Banks' Deposits (see Clearing
Banks' Averages, below), an average of the Wednesday figures has been taken.
This accounts for the fact that they do not correspond to the total of Public and Other
Deposits as shewn under the heading “The Bank Return.”

CLEARINGS. Compiled from the official returns of the London Bankers’ Clearing House.

CLEARING BANKS' AVERAGES. The Clearing Banks' figures are averages of their weekly
“make-up” or balance days.

SAVINGS BANKS DEPOSITS. As published every four weeks in the London Gazette.

MONEY RATES.
Treasury Bills—The average tender rate for the second Friday in the month.
Three Months' Fine Bank Bills—The middle rate (London Market quotations) for the second
Friday in the month.
Loans for Short Periods and Day to Day Money—Middle rates for the second Wednesday in
the month.

PUBLIC FINANCE. Derived fron: Weekly Statements published in the London Gezette, shewing
the total turnover on the Exchequer account since the beginning of the financial year.

STOCK EXCHANGE. The Bankers’ Magavine index of Security Values takes account of 87 fixed
interest and 278 variable dividend securities. It represents the position at about the
18th of the month as compared with the position (taken as a base= 100) in
December, 1921.

The average prices for the three stocks quoted by name are exclusive of accrued
interest. The yield on 59 War Stock is based on the assumption that the stock will
he redeemed on the earliest date possible, viz., 1st June, 1929.

NEW CAPITAL ISSUES. Compiled and published by the Midland Bank, Ltd. . . . “These
“ compilations exclude direct horrowmgs hy the British Government for national purposes,
“ shares issued to vendors, allotments arising from the capitalisation of reserve funds and
“undivided profits, issues for conversion or redemption of securities previously held in the
“ United Kingdom, short-dnted bills sold in anticipation of long-term borrowings, and
“loans by Municipal and County Authorities except in cases where there is a specified
*“limit to the total subscription. They do not include issues of capital by private
‘‘ companies, except where particulars are publicly announced. In all cases the figures are
* based upon the prices of issue.”

TUNEMPLOYMENT, Compiled from tables published in the Ministry of Labour Gazette shewing the
position on about the 24th of the month. The tables relate to about 12,041,000 workers,
of whom 8,843,000 are men and boys, and 3,197,000 are women and girls.

FOREIGN TRADE. Index of net trade—This indox, compiled at the Bank of England, represents
the value of retained imports and British exports, less trade with the Irish Free State,
re-valued at 1913 prices (by means of the Board of Trade general index) and expressed
as a percentage of the monthly average for 1913, seasonal variations being eliminated.
The figure for the latest month shewn ig always subject to slight revision.

FOREIGN EXCHANGES. The Statist index is a weighted arithmetic average of daily cable rates
on London (expressed as percentages of mint parity) for currencies on the gold or
gold exchange standard.

BaANK OF ENGLAND,
February, 1927.




: - | Decemt ‘ | January
Amowunts in £ Millions i A h J:;g;zfy’ ‘ Def;;"g?er’ ik
\ 1 | iteniia
NEW CAPITAL ISSUES () [ | |
For United Kingdom ‘ £12-270 £9-474 ‘ £14:390 ‘ £10-317
,» Other British Countries. 4-154 ‘ 8-932 1-466 11-876
,» Foreign Countries . 1 ' 7:978 | 9961 _ 4-307 | 47139
Total 24-402 28" 367 20°163 26‘3732
From Jenvary Ist. (12 mouths) | (2 month) | (12 months) | (I month)
TFor United Kingdom . 132-099 9-474 140-862 10°317
,» Other British Countries. 57404 8-932 \ 52:010 11-876
,» Foreign Countries. K 5 30-394 | 9-961 | _ 60-394 __4-139
Total 219°897 28-367 ‘ 253266 | 26332
(Monthly ]
PRICES average) i
1
Wholesale Prices:— |
Board of Trade index (c) 100 115852 11518 146-1 ! 1436
“ Economist” index (d) 104-9 165-8 1633 1550 153-1
“Economist” group index numbers :—
Cereals and Meat . 101-0 162 154 151 150
Other Foods 100-9 193 197 209 209
Textiles 103-8 182 181 139 142
Minerals 112-6 158 156 167 158
Miscellaneous 106-7 141 137 132 130
Ministry of Labour Gazette :—
Cost of Living (d) 175 173 175 172
Retail Food Prices (/) 171 168 167 164
UNEMPLOYMENT () ‘ }
(Percentage of Insured Workers Unemployed) ‘
Men and Boys 11:6 1262 13-1 13-3
Women and Girls . 7ae ‘ Bl 84 8-5
All Workers 1005° [0 Sk 11-9 12°1
Distribution by Trades:—
Coal Mining " { 113 10°1 10-2 16-3
Building & Construction 146 | 160 15:0 16°5
s, - 12:1 | 128 160 144
Transport & Communi- i
e 145 | 152 15-9 153
Cotton . 6-7 8-2 13-2 13153
Wool E a - 8-8 T 11-0 ‘ 1253
Shipbuilding & Repairs 36-9 37-1 42°2 ‘ 36°9
Tron & Steel . [ 21-0 ‘ 19:5 l 31-3 ‘ 1871
Distributive Trades | 56 | Bz RS HGRORSSS Aot
All other Trades . i 8-7 ; 94 | 97 97
‘ |
PRODUCTION (Manthly
(Tn millions of tons). (i)
| ‘ }
Pig Tron e -855 | -503 ‘ -536 | 098 | -435
Steel Ingots and Castings +638 607 +640 =3NIRE =731
Goall docehlysfigured) 23958 24-216 21423 21-109 20693

(five wecks)

(four weeks)

(five mweeks) (forur weeks)

(4) From statistics prepared by the Midland Bank Ltd.
(¢) Monthly average ; () End of month—July, 1914 =100.

(¢) Excluding those who were disqualified for unemployment benefit on account of the eoal dispute.




Amounts in £ Millions D°f§§?”’ 'l :\1’,2;;'2;],) , 1926. ! all;;l;;},
FOREIGN TRADE
(Morchandise) (January)
Value
Total Imports £134-269 | £117-689 | £113-312 | £113-600
Re‘exports 10- 706 14-644 11-742 11-501 9-861
Retained Imports 60-536 119625 105-947 101-811 103-739
British Exports 457446 65-769 60-380 49-707 55422
j Excess of Imports 15-090 53-856 15567 52-104 48°317
| |
Index of Net Trade ( f) 1066 105-3 89-4 106°0(&st.)
From January Ist. (I Montly | (12 months) | (1 month) | (12 months) | (1 month)
Total Imports £71-242 | £1322-858 £117-689 | £1242-864 £113-600
Re-exports 10-706 154-411 11-742 125-566 9-861
Retained Imports 60-536 1168-447 105-947 1117298 103-739
British Exports 45446 773:086 60°380 651-893 55-422
Excess of Imports 15-090 395-361 45°567 1465-405 48-317
Retained Imports :—
Food, Drink and Tobacco 21-261 537967 50-229 504:062 42:081
Raw Materials . 25-093 334-448 33639 318-903 33°656
Manufactures 13-926 i 288-173 21816 289760 27642
| British Exports :—
Food, Drink and Tobacco 2-422 1 54986 4-122 50°466 4-079
Raw Materials 5495 | 84-351 6-351 47-151 6°-582
Manufactures S i N 36~ 766 616-608 48-366 538:179 | 43700
Quantities |
| (in millions)
| Retained Imports :— |
| Grain and Flour cwts. 15-775 164-663 18-674 164750 15-506
| Meat cwts. 1-616 29-413 2-933 29-458 2-451
| Raw Cotton lbs. 306-974 1757-318 187256 1589-899 224293
‘ Sheep’s and Lambs’ Wool bs. 92-937 | 387-472 69-821 477-283 80-064
British Exports :— ‘
Coal tons 6-070 50-817 4-148 20°597 4-093
Iron and Steeland Manufactures
! thereof tons 437 | 373l +337 2-988 +219
! Cotton Yarn 1bs. 19:093 ‘ 189-531 16-791 168-543 15-906
[ Cotton Piece Goods 5q. yds. 648:913 | 4435-618 356097 3834448 332-345
| Woollen and Worsted |
\ Tissues 5. yds. 19-761 | 179-476 17-315 163°468 } 15-907
: GOLD MOVEMENTS [
‘ Bullion and Specie:—
Total Imports . £2-179 £4:525 £2-986 £2-366
Total Exports . - » 4-368 2-448 3:824 3-736
From January Ist. (12 months) | (12 months) | (I month) | (12 months) | (1 month)
Total Imports . £59-534 41:509 4:525 38-551 2-366
Total Exports . 46-087 49-675 2-448 27153 3-736
{ FOREIGN EXCHANGES |
F Statist ” index of the gold value of sterling 99-76 99° 86 100-07 99-98
| (Larity) Monthly averages
! New York 4-8665 $ | 4-8500 | 4-8572 | 4-8513 4-8528
Berlin 2 . 204293 Mks. 20-3669 | 20-4012 20-3877 204539
Amsterdam - 5 12-1070 ¥l 12:0665 12-0864 12-1297 12-1351
Stockholm 18-1594 Kr. 18-1026 18- 1355 18- 1542 18-1710
Paris - . 9 25-2214 Fes. 129-°4695 128-7682 122-8990 122-5782
Milan 25-2214 Lit. 120-2470 120-3163 109-5750 111:5805
Bombay Is. 6d. per Rupee | 1s. 64 <1875 |1s. 6d 1875 | 1s. 54 -8456 | 1s. 6d - 0349

(f) Monthly average for 1913 = 100.

BANK OF ENGLAND,
February, 1927.




FOR THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.
FEBRUARY, 1927.

Amounts in £ Millions 1913 "“rgué‘g_y > F"}’;‘Q‘STY ’ ']*‘l‘;‘;“;y s | F elg"z";.’y >
THE BANK RETURN (February)
Last Wednesday in each month.
ISSUE DEPARTMENT :—
Notes Issued 5 > S .| £85:095 £162-529 £162-936 £169-831 £168-581
Goveroment Debt . 5 3 11-015 11015 11015 11-015 11'015
Other Securities . 5 E : 7-435 8:735 8:735 8:735 8:735
Gold Coin and Bullion . K 36645 142-779 143186 150-081 148-831
Silver Bullion i i
55095 162°529 162936 169831 168581
BANKING DEPARTMENT:—
Proprietors’ Capital . 3 . 14:553 14°553 14553 14-553 14:553
Rest . 5 g : ; 2 3-964 3-558 3:607 3-548 3641
Public Deposits, including
Exchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts 23-549 22-537 16-065 13:734 17-834
Other Deposits . . 3 . 41-667 101-333 106176 102:777 98-478
7 Day and Other Bills . . 026 1004 003 004 004
83359 141985 140-404 134-616 134510
Government Securities . . . 13-034 45578 38-243 28°118 29-965
Other Securities . - : : 41-870 73:956 79-056 72-453 71-251
Notes-s . wscbe 1o b o [EN7EERY 21-025 21-798 32782 31-977
Gold and Silver Coin . - - 1-068 1-426 1-307 1-263 17307
83359 141-985 140404 134616 134510
PURCHASING MEDIA (December)
Estimated circulation of Coin . 3 .| £137:4 £40-8 £42°0 £39-8 £40°6
Net civculation of Notes:—
Bank of Englaud Notes . 5 296 85-3 84-9 808 80°3
Currency Notes . . - 2 2678 2666 263-9 2652
Scotch and Irish Notes ; . 16-2 364 34-9 35:2 34 2(&st.)
Total Notes and Coin | 1832 430-3 4284 4197 420-3
Bank Deposits :—
Bank of England : g = 71-3 129-5 125-0 130-0 1185
Clearing Banks . a v 4 649-9 1675-0 1643-4 1730°8 16897
9044 2234°8 2196-8 2280°5 2228°5
Less :
Clearing Banks' Cash in Hand
and at Baok of England 5 108-2 195-9 190°8 200°4 _194°7
Total . 7960 2038-9 2006°0 20801 20338
Total as percentage of December, 1913 1000 2561 2520 2613 2555
CLEARINGS ([)(f‘l.,j/ average
Daily average for each month. Sor year)
Town . : . 5 .| £46-226 £118-220 £115-876 £125-482 £116-951
Metropolitan . . 5 2:787 5887 5434 6-077 5588
Country 2 - . . 4526 10047 9529 10-000 9.389
Provincial . . - - 2-832 5-938 5944 5613 5586
Total . 56371 140-092 136-783 147172 137-514




& T January, February, January, February,
Amounts in £ Millions 1913 e, 1926, 1927, 1927,
| )
| CLEARING BANKS
I AVERAGES ( December)
|
Deposits . : % . 5 2 £649-9 £1675°0 £1643°5 £1730-8 £1689-7
\: Cash in hand and at the Bank of England | 71084 (16:7)|195-9(11°7)| 1908 (11:6)|200°4(11-6)|194°8(11°5)
| Money at Call and Short Notice . s 117-6( 7-0)|114-5( 7°0)|129°4( 7:5)|121-8( 7-2)
B Biscountsy e ow i a5 s 233-5 (13-9)| 212-4 (12-9) | 246-3 (14-2) | 222°2(13°1)
\ Advances R L 8735 (52-2) (8798 (53:5) | 913-2(528)| 917-6(54-3)
|  Investments . . . . . . 277-9(16-6)|270-8 (16-5) | 2674 (15°5)| 2588 (15+3)
! Acceptances . 8 5 : : : 108-4( 6:5)|105-7( 6:4) | 96-8( 5:6)| 95:1( 5°6)
, December)
SAVINGS BANKS (
DEPOSITS £239-8 £382:7 £382-8 £380-4 £857-5
MONEY RATES (February) ‘
% % % % %
Bank Rate - - o 5 . . b) 5 5 5 5
Representative rates for : .
Treasury Bills . - - . 4-896 4°250 4-169 4-250
3 Months’ Fine Bank Bills 3 4-875 4-875 ' 4-313 4156 4125
| Loans for Short Periods . . 5000 4000 4250 4000 4000
, Day to Day Money . . . 2875 | 4375 i 4-125 4250 4000
I FLOATING DEBT
| (30th) (27tkr) (29th) (26th)
| Ways and Means Advances outstanding :
| Bank of England . 5 - Nil Nil Nil Nil
| Government Departments . : £146-691 £146-791 £134-401 £123-751
| Treasury Bills . . - o . . 638740 ‘ _581-935 671-490 628-035
I Total Floating Debt . . | “785-431 728726 805-891 | 751786
? PUBLIC FINANCE (10 months) ‘ (11 months) | (10 months) | (11 months)
I
il
i Exchequer Receipts and Issues (from
I Ist April)—
Receipts :—
Revenue (including balance on Ist
Apnl) . s o 2 2 £601-7 £709-0 £584-8 £693-8
| Borrowings on Ways and Means
and Treasury Bills c - 2720-2 2889-3 27671 29847
! Other items (a) . . . . 116-0 »7119'7 584 - 78_1_
3437-9 3718-0 3410-3 37574
“ Issues :—
( Expenditure chargeable against .
[ Revenue : - & : 688-4 739-0 687-3 7561
Ways and Means Advances and
Treasury Bills repaid . 4 26770 29028 26656 2937-2
Other items (a) . 2 - . 70-0 735 54-4 61:0
| Exchequer balances at the
| end of the month . ; 250 2847 50 31
I 34379 37180 3410-3 37574
! STOCK EXCHANGE (February) |
| Bankers’ Magazive index of Security l
Values. Dec. 1921=100 :
Fixed Interest . 110-2 110-8 111-3 | 1106
Variable Dividend . 132-6 | 131-6 1385 )
| General Index 3 (SIS | 117-6 120-2 [RES2052
Average Prices:— | ‘
(Yield in brackets) ‘ w
24 % Consols Bty 74:21(3-36)| 5533 (4:52)| 55°50(4-50)| 54° 97 (4:55) 55:06 (4-54)
1§§ % C:)n\'e‘rsmn Stock . s : 74:59(4:69) 74°81(4:68) 75:15(4:66) 74-87(4:67)
5 % War Stock, 1929-1947. 10030 (4 90)100- 38 (4-87)100-44(4°80)/100-31 (4-85)

included £53'7 millions raired by 3495 Conversien Loan.

-7 included £20- 4 millionsraised by 495 Consolidated Loan (allotment and 18t instalment).

Vlnclud(‘,{l Li_*'l 3 millions an account of Exchequer, Treasury and Natienal War Bands paid off.

included £15°6 millions on account ofan increase in Temporary Advancesunder Unemployment Insurance Acts, 1921,

(a) Receiptsin 19!
Reoeipte in 19
Iasues in 19
Iesuesin 19




7 71 J y February, January, February,
Amonnts in £ Millions o 1926 Frived 1927, 1927,
NEW CAPITAL ISSUES (4) |
For United Kingdom £9-474 £22-307 £10-317 £15-430
,» Other British Countries . 8-932 PETL 11 876 4-2%6
,, Foreign Countries . . . 9:961 2RI 4139 2183
Total 28367 25°759 26332 217899
From January Ist. (1 month) | (2 months) (I montk) | (2 months)
For United Kingdom . 9-474 31-781 10 317 | 25-747
,» Other British Countries. 8932 10-243 11-876 |  16°162
» Foreign Countries. : . 9961 12-102 4-139 | 6-322
Total 28367 |  54°126 26°332 | 48231
I \
(Monthly
PRICES average)
Wholesale Prices:—
Board of Trade index (c) 1000 1513 1488 143-6 142-6
“ Economist”  index (d) 104-9 k 161-4 1531 156-4
“Economist” group index numbers:—
Cereals and Meat . 101-0 154 153 150 155
Other Foods 100-9 197 199 209 210
Textiles 1038 181 172 142 146
Minerals 1126 156 158 158 160
Miscellaneous 106-7 137 138 130 132
Ministry of Labour Gazette :—
Cost of Living (d) 173 172 172 171
Retail Food Prices (d) 168 165 164 162
UNEMPLOYMENT (¢)
(Percentage of Insured Workers Unemployed)
Men and Boys 12+2 11-5 13-3 12°2
Women and Girls . 8EH] i 8:5 75
All Workers 111 10+5 L2E L)
Distribution by Trades:—
Coal Mining R 101 | 96 16°3 16-1
Building & Construction 16:0 12-9 16-5 141
Engineering . N 12-8 12:6 14°4 12-8
Transport & Communi- |
cations 152 15-1 1'5:3 144
Cotton . 8:2 93 11°3 8-2
Wool - = . 1Ll HAISEST 123 9-9
Shipbuilding & Repairs 371 366 36°9 319
Iron & Steel . 19-5 183 181 15-3
Distributive Trades 57/ 66 66 65
All other Trades . tie st 8-8 et 8-9
PRODUCTION o | }
@l ional of:tond) average) ! ‘
Pig Iron . . . . - 865 536 | *502 435 567
Steel Ingots and Castings <638 +640 -704 - 731 | 819
Coal (ueekly figures) 23:958 21-423 | 21-602 21-365

four weeks)

[ (four roecks)

20693

(four weeks)

(®) From statistics prepared by the Midland Bank Ltd.
(¢) Monthly average ; (@) End of mouth—July, 1914=100.
(¢) Excluding those who were disqualified for unemployment benefit on sccount of the coal dispute.




Amounts in £ Millions 1913 "“{;“;g"‘ hlbg"-}’g_"y’ Ja{;;”zu;_y’ lﬂclbgr;‘»l?.ry'
FOREIGN TRADE i
(Merchandyse) (February)
Value
Total Imports £63- 787 £117-689 £96-845 £113:600 £93-852
Re-exports 10-746 11-742 13-221 9-861 | 10-807
Retained Imports 53-041 105-947 83:624 103739 83045
British Exports 40-173 | 60380 62:814 | 55422 | 524937
Excess ofl Imports 72-8638 “ 45567 5 20810 487317 | 30108
Index of Net Trade (f) ‘ 105-3 5 103°0 106-3 ‘ 100 0(&st.)
From Junuar_l/ 1st. (2 Months) (1 month) | (2 months) (1 month) \ (2 months)
Total Imports £135-029 £117-689 \ £214-534 | £113:600 £207-452
Re-exports 21-452 11-742 ‘ 24963 | 9-861 ‘ 20- 668
Retained Imports 113-577 105-947 | 189571 103°739 186784
British Exports 85619 60°380 123194 | 55-422 ‘ 108-359
Excess of Imports 27958 45567 66-377 | 48-317 78-425
Retained Imports :— ‘ ‘ }
Food, Drink and Tobacco 41-242 i 50229 \ 88-211 42-081 78-119
Raw Materials . 44-468 33:639 57-052 33:656 56603
Manufactures 27359 21°816 | 43-519 27642 51:195
British Exports :—
Food, Drink and Tobacco 4-635 4:122 8-461 4-079 7:908
Raw Materials 10-461 6+ 351 12:911 6°582 12:807
Manufactures 69-047 48366 99-161 43700 85266
Retained Imports :— %’i%ﬁff
Grain and Flour [ cw‘ls. 31-161 | 18:674 | 31:095 15°506 28-959
Meat cwts. 3-301 | 2933 5°402 2:451 4597
Ravw Cotton s | 482-991 187°256 | 317-132 | 224-293 | 383683
Sheep’s and Lambs’ Wool lbs. 200-470 | 69-821 138-320 80064 147249
British Exports :— ‘
Coal tons 11-640 4148 8-488 4-093 8266
Iron and Stcel and Manufactures
thereof tons 792 -337 676 219 471
Cotton Yain 1bs. 35-854 16-791 J 32:443 15-906 30166
Cotton Piece Goods sq. yds. | 1212:519 356-097 722-507 332:345 621°099
Woollen and Worsted j
Tissues sq. yds. 32-987 17:315 33-133 15-907 30°889
GOLD | ‘

Bar Gold in the London Market \‘ £2-407 \‘ £4-377 £3:096 £1:817
Of which the Bank obtained. ‘ 925 1:765 858 Nil
Avcrage Price (shillings per fine ounce) 84-853 | 84:836 84-844 84-898

Bullion and Specie :— [
Total Imports £4°525 £3-454 \ £2-366 E3R235
Total Exports . . 2:448 1-564 3-736 3-181
From January Ist. (712 months) | (1 month) (2 months) | (1 month) \ (2 months)
Total Imports £59°534 4°525 ‘ 7:978 | 2-366 5:601
Total Exports 46087 2:448 4-011 | 3:736 ’ 6:917
T T
FOREIGN EXCHANGES ‘ |
& Statist ” index of the gold value of sterling . \ 99-86 l 10001 99:98 10001
(Larity) | Montlly averages
New York 4- 8665 § 4-8572 4-8635 4:8528 | 48501
Berlin . A - 204294 Mks 20°4012 204261 20°4539 20°4661
Amsterdam ¢ 12-1071 11, 120864 121347 12-1351 12:1240
SL(;r:klmlm S L 1815595 Kr 181355 181598 181710 18:1752
Paris s 25-2215 IMes 128-7682 132-4104 1225782 1236056
Milan 252215 L. 1203163 1208260 111-5805 1122523
Bombay 15. 6d.  per Rupec | 1s. 6 - 1875 | 1s. 6 1875 | 1s. 6d *0349 | 1s. 5¢ 9680
(f) Monthly average for 1913 = 100.

BANK OF ENGLAND,
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SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.

MARCH, 1927.
Amounts in £ Millions 1913 Fe})gr;g_ry’ ‘\iagr;éf’ Fellz,rf_;?lj’ \ﬁ,??;h’
THE BANK RETURN (March)
Last Wednesday in each month.
ISSUE DEPARTMENT ;(—
Notes Issued £53°742 £162-936 £165°084 £168-581 £168-3834
Government Debt 11-015 11:015 11-015 11-015 LIEOoNS,
Other Securities . L 7435 8-735 8735 8:735 85285
Gold Coin and Bullion 36-292 143-186 145-334 148-831 149-084
Silver Bullion SRSSEE
53742 162936 165°084 168581 168°834
BANKING DEPARTMENT:—
Proprietors’ Capiml 14:553 14-553 14°553 14553 14-553
Rest . . . . 3-829 3:607 3:733 3641 3-734
Public Deposits, including
Exchequer, Savings Banks,
Commissioners of  National
“ Debt and Dividend Accounts 26-115 16-065 35-441 17-834 32-981
Other Deposits k 41-291 106 176 93-607 98-478 97 465
7 Day and Other Bills ‘019 003 -007 ‘004 +004
85-807 140- 404 147-341 | 134510 148-737
Govermment Securities. 13034 38-243 37:015 29-965 32-668
Other Securities . 46:033 79-056 86-570 72059, 83724
Notes . : . 25490 21-798 22-321 31:977 30-881
Gold and Silver Coin . 1-250 1:307 1-435 123107 1:464
' 85-807 140°404 147341 134-510 148737
PURCHASING MEDIA (December)
Estimated circulation of Coin . £137-¢4 £42-0 £43-4 £41-2 £41-9
Net circulation of Notes:—
Bank of England Notes 296 84-9 86°5 80°3 817
Currency Notes 2666 2766 265-2 2711
Scotch and Irish Notes b 16-2 34-9 34-9 88y 33-8(&t.
Lo Total Notes and Coin |  183-2 4284 4414 420°5 4285
Bank Deposits :—
Bank of England fuless 125-0 1221 1185 1225
Clearing Banks 649-9 1643° 4 1624 -7 16897 1669-3
9044 2196-8 2188-2 | 2228°7 2220-3
Less :
Clearing Banks’ Cash in Hand
and at Baok of England 1084 190-8 189-7 194-7 191-9
Total 796-0_ 20060 19985 20340 20284
Total as percentage of December, 1913 100:0 2520 20181 2555 254'8
CLEARINGS e
Daily average for each month. Jor year)
Town £46-226 £115°876 | £114-617 | £116:951 | £117-641
Metropolitan 2-787 5-434 5°363 5588 5570
Country 4-526 9:529 9-300 9-389 9-505
Provincial . 2-832 5°944 5°770 5-586 5674
Total 56371 136- 783 135°050 137:514 138-390




N » e February, March, February, March,
Amounts in £ Millions 1913 Gl 1996, 995, 1927,
CLEARING BANKS’
AVERAGES ( December)
(Proportion to Deposits shewn in brackets.) |
‘ \
I Deposits . . .| £649-9 | £1643-5 | £1624-7 £1689:7 | £1669-3
Cash in hand and at the Bank of I]nrr and | 708-4(16-7)|190-8 (11-6)|189-7 (11+7)(194-8(11-5)|191:9(11-5)
{ Money at Call and Shoit Notice . 5 114°5( 7:0)|113-8( 7-0)|121-8( 7-2)[123-4( 7-4) i
Discounts - S v . . 6 212:4 (12-9)189-9(11-7)|222°2(13-1)|198" 0(11'9)
Advances 5 - . : : 879°8(53:5)/892:3(54:9)| 917-6(54°3)|925°7 (55-5)
Investments . . 5 : : . 270°8(16-5)|263-0(16" 2) 258°8(15°3)|255°0(15-3)
Acceptances . : . 5 g : 105-7( 6-4) [100:7( 6-2)| 95°1( 6-6)| 972 ( 5°8)
’ December)
SAVINGS BANKS S : :
239- 2- 2- 377 77
, DEPOSITS £239-8 £382-8 £382-3 £377:5 228y 7197)
! MONEY RATES (March)
] z y
! Bank Rate . . - - a 5 5] 5 b 5 5 |
|
Il Representative rates for :
! Treasury Bills . > A 4-250 4-394 4-250 4-359
3 Months’ Fine Bank Bxlls . 4-875 4-313 4-406 4-125 4-312 ‘
Loans for Short Periods . c 4-875 4:250 4-250 4-000 4000
Day to Day Money . S 4 £-875 4-125 4-500 4-000 4-500
FLOATING DEBT
(27th) (31st) (26th) (31st) ’
Ways and Means Advances outstanding : ]
Bank of England . 5 . Nil Nil Nil Nil
Government Departments . - £146°791 £139-441 £123-751 £116-601 ’
| Treasury Bills . . - o - 581935 564-855 628-035 599-175 [ -
‘ Total Floating Bamt . 728-726 704296 751786 715776
PUBLIC FINANCE (11 months) | (12 months) | (11 months) | (12 months) |
Exchequer Receipts and Issues (from |
1st April)—
Receipts :—
| Revenue (including balance on lst
April) . £709:0 £818°6 £6938 £8123 [
‘ Borrowings on Wa.ys and Means
| and Txeasury Bills s . 2889-3 3222-9 2984°7 32902 ]
} Other items (a) . & & : 119-7 127-4 78°9 93-6 v
3718-0 41689 37574 41961
l5 Issues :—
i Expenditure chargeable against
Revenue 739-0 8261 7561 8424
Ways and Means Advances and
! Treasury Bills repmd - : 29028 3258-7 2937-2 3276°5
{ Other items (a) . : o 735 77°5 61-0 707
| Exchequer balances at the
end of the month . b 2:7 66 AWSRINS AEIGOW.
1 37180 4168-9 3757 4196-1
STOCK EXCHANGE (March) -
Bankers’ Magaziue index of Security
Values. Dec. 1921=100:
; Fixed Interest . . . 110-8 109°6 1106 110-3 J
: Variable Dividend . o i 131-6 129°2 139-9 139-0
! General [ndex . . 5 1176 116:0 120-2 119-7
Average Prices:—
(Yield in brackets) |
24 % Consols . / - |73°81(3-39)| 55:50(4-50) 5450 (4-59) 5506 (4:54) 54°81 (4:56) |
3% % Couversion Stock . . " 74-81(4-68) 74-87(4:67) 74°87(4-67) 7502 (4-67)
5 % War Stock, 1929-1947. . 10038 (4-87)100-08(4-97)100-31 (4-85)|100- 26 (- 88) :

(a) Details shewn later in extended table



. ST Februnary, March, | February, March,
Amonnts in £ Millions 1913 1926. 1056 037, 57,
| 1 | o
NEW CAPITAL ISSUES (4) |
| | |
Ifor United Kingdom £22-307 £12-336 £15-430 £27:738
,,» Other British Countries , 1:311 5-037 4-286 1-261
, Foreign Countries . : . 2-141 6-529 | 2:183 | 5715
Total 257759 23'?072; 21°899 |  34-7i4
From Janwuary Ist. | (2 months) | (3 months) | (2 months) (3 months)
For United Kingdemn . 31-781 | 44-117 25°747 | 53485
5, Other British Countries. 10-243 15-280 i 16-162 17-423
,, Foreign Countries. g . 7 12-102 18:@7 6322 - 12-037
Total 54126 78-028 48-231 82°943
(M onthly
PRICES average) \
|
i
Wholesale Prices:— ‘
Board of Trade index (c) 1000 | 1488 144-4 142°6 1406
“Tconomist ’ index (d) 104-9 i 161°4 1594 156-4 153-8
. *Economist” group index numbers:—
Cereals and Meat . 101-0 153 152 155 152
Other Foods 100-9 199 196 210 200
Textiles 103-8 172 167 146 147
Minerals 112-6 158 156 160 156
Miscellaneous 106 -7 138 140 132 131
‘ sk
Ministry of Labour Gazette :— |
Cost of Living () ‘ 172 168 171 165
Retail Food Prices (d) ‘ 165 159 162 155
|
UNEMPLOYMENT (¢) |
(Percentage of Insured Workers Unemployed) \
Men and Boys | 115 10-9 12-2 11-2
Women and Girls . [ 75 e 1 75 6-2
i All Workers | 105 98 10-9 9-9
Distribution by Trades:—
Coal Mining s . 9-6 O3 161 168
Byilding & Construction 18249 10-0Q 141 111
Engineering . z 12-6 12:5 12-8 113
Transport & Communi-
cations 15-1 14-7 144 13-9
Cotton . 9-3 056 8-2 5°9
Wool 5 - 11-1 10-2 949 | 9°4
Shipbuilding & Repairs 36-6 36-7 31-9 | 29°0
Iron & Steel . 18-3 17:9 | 158 13°8
Distributive Trades 6°6 ‘ 63 6-5 6:0
All other Trades . 8-8 | 81 8:9 78
| |
\ \ ; 1
PRODUCTION ( Monthly ‘ | |
Iy millios of tons) average) |
el on i -856 +502 +569 “571 *672
Steel Ingots and Castings 638 <704 784 827 +950
Coal (uschty figures) 23-958 21602 | 25986 21365 26253
(four wecks) (five weeks) | (four woeka) (five weeks)

(%) From statistics prepared by the Midland Bank Ltd,
() Monthly average (¢) cnd of mouth—July, 1914=100.
(¢) Excluding those who were disqualified for unemployment benefit on account of the coal dispute.




Amounts in £ Millions 1913 Fef’élz“é‘f" n{;;‘é},“ I‘elhf)n‘zl?.‘)‘ \fggih
FOREIGN TRADE
e (March)
Value
Total Imports . . . . .| £61:342 | £96845 | £106-864 | £93-852 | £113-524
Re-exports g < . 3 , 9-633 13-221 12-086 10-807 10-771
Dot i P SR 51-709 83624 94778 83-045 | 102753
British Exports 5 i 41-690 62-814 |  66°400 ‘ 52:937 |  62-114
Bxcesslof Tmports .+ . w . - 10-019 20-810 28378 30°108 | 40639
Index of Net Trade (f) . : : 10370 109-6 ‘ 100-1 1156
From Januarg/ Ist. (3 Munths) | (2 months) (3 months) | (2 months) (3 months)
Total Imports . . . . .| £196:371 | £214-534 | £321-399 | £207-452 | £320-977
Re-exports . - < S . s 31-085 24963 37049 20-668 | 31-439
Retained Imports 2 5 P " 165-286 | 189-571 284-350 186784 ‘ 289-538
British Exports . . 5 A . 127-309 1 123194 189-594 | 108359 170-473
Excess of Imports . s 3 ; 37-977 | 66-377 94756 78:425 | 119°065
Retained Imports :— ‘
Food, Drink and Tobacco < s 62-426 88-211 131-084 78-119 122638
Raw Materials . = 5 . . 69-937 | 57-052 81-667 56603 85581
Manufactures . . 2 s S 42:231 43:519 70° 465 51195 79949
British Exports:—
Food, Drink and Tobacco 4 5 6:884 8-461 12-655 7-908 | 12-19;
Raw Materials 2 . . . 15-5644 12:911 20°156 12-807 | 20°061
Manufactures - 5 . . 102-514 99-161 152683 85266 ‘ 134-329
Retained Imports :— Q'uar'tt{tz'es
(3n millions)
Grain and Flour cwts. 46-936 31:095 44-177 28:959 ‘ 45-039
Meat cwts. 5°191 5°402 8-028 4-597 7-490
Raw Cotton 1bs. 589-857 317-132 444°614 3837683 | 557-236
Sheep’s and Lambs’ Wool 1bs. 276" 800 138320 187-556 147:249 | 235'549
British Exports :— 1
Coal tons 17-239 8-488 13-191 8266 } 13-086
Ironand Steeland Manufactures
thereof tons 1-185 676 1-083 | 1471 } ©824
Cotton Yarn lbs. 53067 32:443 48448 30166 49-436
Cotton Piece Goods sg-yds. | 1773-424 722°507 1125°756 621°099 1015-027
Woollen and Worsted v ool
Tissues sq. yds. 42:526 BBHIIS3 47-667 30°889 44164
(lincar yardx)
GOLD
Bar Gold in the London Market . £4-377 £RL1593 £1:817 £1-349
Of which the Bank obtained (g) . 1-765 163 Nil Nil
Average Price (shillings per fine ounce) 84-836 84-882 84-898 84-897
Bullion and Specie:— |
Total Imports E | £3-454 £1-290 £3°235 |  £1-546
Total Exports . . . . . | 1564 | 262 3-181 1-417
From January Ist. (12 months) | (2 months) (3 months) | (2 months) | (3 months)
Total Imports . . . . .| £59-534 7:978 ‘ 9-268 5-601 7147
Total Exports . = B : 5 46087 ‘ 4-011 | 6631 6-917 \ 8:334
FOREIGN EXCHANGES
Monthly averages
! “ Statist ” index of the gold value of sterling : 100°01 99-99 100-01 100°05
Market rates:— (Parity)
Ne“‘. York - . 48665 $ | 4-8635 l 4-8609 4:8501 4-8544
Berlin i S = 204294 Mks. 20°4261 20°4165 20-4661 20°4682
Amsterdam 3 . 12-1071 Fi. | 12-1347 ‘ 12-1309 12-1240 12-1310
Stockholm . . 181595 Kr. 18-1598 18-1250 18°1752 | 18- 1445
Paris z 5 . 25-2215 Fes. 132-4104 | 135-9090 123:6056 | 1240261
Milan ‘ 5 - 252215 L. 120- 8260 121:0100 112-2523 1077560
Bombay . & . Is. 6d. per Rupee |1s. 64 <1875 |1s. 6d 0781 | 1s. 5d -9680 | 1s. 5d *9587

(/) Monthly average for 1913 = 100.

(¢) The Bank's fixed minimum buying price is 54 818 shillings per fine ounce (= 77s.9d. per standard ounce 11/12ths fine).




QUARTERLY FIGURES.
= MISCELLANEOUS STATISTICS.

First quarter of :— 1924. 1925. 1926. 1927.
Railway Traffic Receipts. (In £ millions) ;
Total of the four chief Railway groups :—I’assenger . ’ £16-283 | £16-933 | £17-725 | £16-135
Goods . > 26:455 26°246 | 26°839 | 28-138t
| |
Total 42-738 | 43179 i 44-564 | 44-273
Building :—Estimated cost of plans approved. i | EREE |
Number of towns included . . : s . " 5 143 133" ‘ 140 140
(I £ millions) i ‘
Estimated Cost:—Dwelling houses . . ! L LRI 5N IS EIEI1Y) ‘ £12:894 | £10°656
Factories and Business Premlses 5 5 2:036 2-569 | 2-881 2:448
Other Buildings . ; - ) - 3-233 | 2:716 3-393 2-621
Total 15‘42; | 14-504 19-168 15°725
Shipbuilding. | |
Tonnage commenced during the quarter:—Great Britain . 227,786 | 202,352 193,121 579,839
., launched 7 - N s © S 361,508 | 339,120 | 190,705 | 127,747
building at end of w  » .« . | 1,473,629 | 1,165,468 | 843,070 | 1,216,932
4 — . ,, in Other Countries. | 1,042,875 | 1,231,442 | 1,167,136 | 1,352,932
Trade Disputes. \ ‘

’ Number of disputes . 5 : ; 3 . 2 5 160 144 125 71
Workers involved 5 3 : < A ; A 4 287,000 67,000 52,000 32,000
Aggregate duration in working days of all disputes in

progress during the quarter . . . S . | 2,068,000 321,000 | 1,244,000 348,000
Bankruptcies. i

England & Wales :—Receiving and Administration Orders 1,286 1,314 1,259 1,108

Scotland :— Sequestration Orders 5 3 & 70 71 | 67 88

STOCK EXCHANGE VALUES. The following table, based on figures published by the Bankers’
Magazine, shews the value of the more important or active groups of securities on 19th March 1927
as compared with their value three months before, and also their percentage rise or fall :—

18thDecember,| 19th March, Rise + or
Marlet value in £ millions. 1926. g 1927. Fall —
per cent,
Fixed Interest Stocks:— |
0 British and Indian Funds : % . v : o 362 3,210-9 + 1-1
26 Foreign Government stocks . 2 . ¢ 236- 1 240°6 + 19
12 British Railway Debenture and Preference scocks . 4153 409-4 — L
39 Other Fixed Interest stocks . : . 5 : 5 268°9 2726 FEE
Variable Dividend Securities:—
7 Tramway and Omnibus shares 5 4 3 3 266 31-0 +16°5
30 Indian, Colonial and Foreign Rall\vay shales . | 240°8 2583 + 7'3
17 Insurance shares . S . 2 . 5 1384 147-0 + 6°2
11 United States Railway shares 3 . 3 : 3 524-5 555-2 + 59
19 South African Mining shares . . « . . . 100-1 105-7 + 56
10 Brewery stocks 5 3 $ ; s 5 : . 722 67-9 — 46
10 Oil shares 3 5 : 3 : o | 1568 1629 + 3-9
38 Commercial and Indu%rlal slmres . ; . . ] 467-8 450-4 —
12 Shipping, Canals and Docks shares " 8 5 Tl 45-0 46-6 + 36
13 British Railway Ordinary stocks " . . ‘ 1804 184-2 TR |
18 Colonial and Foreign Bank shares . 5 g : . 876 89-0 =G
14 Coal, Iron and Steel shares . 2 . . 3 ) } 46°5 47-0 S
13 British Bank shares : | 1887 187-8 | ~ G
66 \llscellﬂneous—xemammg Varmble Dlvldend securities . i 2545] | 172-4 = |
Total of 87 Fired Interest stocks . - . 4,096-5 I 28325 + -9
y 9 278 Variable Dividend securities . - 2.446-9 | 2,505-4 + 212
Grand Total of 365 Representative securities ] 6,543 4 6,638'9 | + I'5

1 Freight Rates were increased by about €7 per Cent. as from Ist February, 1927.




FOREIGN TRADE.

PRINCIPAL RETAINED IMPORTS axo BRITISH EXPORTS.

Quantities (in millions of units), values (in £ millions) and average valucs per unit.

Firstquarter of: 1013. 1026,
i Avernge Average Averogo Avorage
Quantity| Value | voluo [Quantity| Yalue | velue [Quantity| Value | valuo |Quantjty| Value | —valuo
per unit par unit per unit por unlt,
RETAINED IMPORTS. | T «
Grain and Flour . cwts.
Meat (except Poultry and Game)
Butter and Cheese. o 7-075
Fruit and Nuts 3 ] | 1
Sugar " SR L o gl cwts. 814 {82 £ 765 7-600 | £ 896
Tea S -t 5465 7-90a) 12048 1056 | 21.040| 9283 | 761 | 15-624.
Wood and Timber ni 7.52 |
Cotton {raw) . . B . > 1bs, 16-12d. 414-61 23:74 | | 8-84d.
Wool ., : . 18:17d.
Petroleum (crude) . . x gallons 13181 | 203 3-684.] 115-89 | 3654,
(reflned) . . . . . 11345 | 241 5-70d.] 24372 721 7-10d.| 20049 | 336-43 9.44 6-73d.
Iron & Steel & Manufactures thereot | tons 576 | 4035 | £6:958 2| 6167 | £8-662 705 1:473 | 11207 ;
Non-Ferrous Metals | - 617 | |
Textiles and Apparel , . , . - 1.9 | | 2 ‘
BRITISH EXPORTS. | | |
Coal . - . . . B ol tens 17-24 11-67 | £ 677 13-102 | 18-804 £1-054 13-19]1 | 12:031 | £ -912 13.088 | £ 973
Iron & Stesl & Manudactures thereof | 1.186 | 13602 | £11-469 17543 | £18743 | 1.083 [ 18256 | £16-857 824 | £18.848
Mactimeryel (t o o ol w 163 | 7891 | e45-411 12:271 | £95.324 4130 | 12181 | £92 119 £98.756
CottonYarms . . . . . .| Ibm ssor | sz | 16874, 8610 | | 8448 | 0355 | 49-430 |
. PecoGoods . . . . |sqyosdst|mmsae | et 2250.| 1241693 | 4322 | 1126756 | 35-430 | 1015027 | 27523
‘Woollen and Wocsted Tissues b4 » 18-83 671 32-32d. 53-189 | 10-465 | 9-507 44-164 | 8-882 48-27d.
Silk, otber Textiles and Apparel. . - 1015 16-278 14620 | | 1322
Vehicles(including Ships) . . . - 522 | 7081 | 9-088 8-512
Chemicale Drugs.ete. . . . . - | | |
t Linear yards, of various widths, i 1913.
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CERTAIN KEY IMPORTS, EXPORTS AND RE-EXPORTS
BY COUNTRIES OF ORIGIN OR DESTINATION.
Quantities and Values in Millions.

First quarter of:— 1013, 1628, 107
| Averago | Average Average | Avernge
Quantity| Value | value |Quantity| Value | value |Quantity Value | value [Quantity| Value [ value
| perunit | per unit per unit. per unit
IMPORTS. = | = — i [ —venr
Grain and Flour from [ crcts < cwte. | £
Canada. 2018 | £ 428 673 | 1030 | £ 288 9-130 | 5004 | £ 648
U.S.A. 6912 | £ 303 10411 | 8312 | £ -798 12783 | 8050 | £ -630
Argentina 4166 | £ 9-633 | 6070 | £ 631 13:318 | 5637 | £ 423
Australin 736 1 £ 40 2808 | 2. £ 801 3147 | 2074| £ -0
Other Countries 5161 | £ 946 10103 ‘ 7138 | 4353 | £ -610
Meat from:— | et arts.
Argontina 3707 ‘ £1.737 2-678 | 3643 | 7488 | €216
Austral 2:216 | £1-964 943 | 3701 | -901| 3-250 | £3.280
USA. £3.228 1-051 | 4.858 | 42| 2102 £1-B4
Denmark e . 1-936 | £3-199 1.001 | 5411 1186 | 5-330 | 24-494
Other Countries. or not classifled 2.798 | £3.782 1991 | 8351 | 4194 1.564 | 6:200 | £3-990
Raw Cotton from :— bs. ibs. | 1hs, Ds.
USA. . oo | 29 (1373 | 6-83d. | 48344 255 | weerd. | 30680 1407 | 11700 | w048 [13.00 | 7.604.
Egypt PR .. 16557 7-12 10-38d. | 113-48 | 11.34 | 23.99d. 108-25 799 | 174, | 1819 5-97 12:124.
Other Countries . . . .| 4329 | 790 | 7-%0d.| 6817 | 448 | 1576d. ] 66-64 | 337 | 12-14d. | e8-41 | 2:81 | 1016d.
Raw Wool (Sheep’s and Lambs’) trom :— s, Ba. | Ibs. s
Australasia . . ., .| 20890 | 939 | 1079d. | 12785 | 1580 | 29-80d. | 16476 |14-05 | 20.47d. | 169.08 |12:84 | 18.37a.
BritishS. Africe . . . .| 6278 | 232 | 8&87d.| 4174 | 531 | 2-094. | 6553 | 48 | 17684 | .25 | 611 | 1761d.
Other Countries . . . .| 8883 | 3-83 9-82d. | 5804 | 569 | 22.72d. | 5940 | 414 | 1871d. | 9095 | 543 1433,
’e Rubber from :— lbs. s, s, 1bs.
Malayaand Straite ., . .| 1982 | 2746 | 61.46d. | 21849 | 1.455 | 16-382. | 46-133 | 6639 | 3454d. | 52218 | 4201 | 196ld
IndiaandCeylon . . . . 1-161 863 | 4978d. 9:313 -623 | 18-00<. 15-085 | 2-175 | 34-60d. 1301 19-30d.
Dutch Possessions . . . . 608 108 | 61-23d. 6150 | 421 | 16-43d. 9.800 | 1.362 | 33.75d. 1201 | 19-824.
Brazl . . . . . . .| 712765 | 2416 | 4542d. 2-859 | 106 | 16-45d. 3049 | 450 [ 35-42d. 3.937 | %8| 1524d.
Other Countries . . . . 11-247 | -390 | 18-98d. 1-962 ‘ \123 | 15:05d. 3-685 432 | 28-20d. 2.223 1170 | 18-35d.
BRITISH EXPORTS.
Coalto:— tons tons
Franco . 2:08 | £ 624 3105 | 3-234 | £1-012 2-58 | 2-.070 | £ -810 2.28 | £.827
Italy, = &% = w0 h ¥ 1-701 | £ 700 1788 | 1.998 | £1-111 1948 | 1795 | £ -921 1.754 | £1:015
Denmark, Norway and Sweden 1434 | £ 642 1629 | 1628 | £ -938 1-65 | 1317 | £ -798 1315 | £ .88
Germany . . & .+ o 1-074 | £ 672 931 -807 | £ -867 1-051 748 | £ -710 800 | £ -834
Holland and Belgium . . .| I770| -692| £ 691 1270 | 1-145 | £ 002 040 [ 692 | £ 738 122 | £ -838
Brazil, Uruguay and Argentina .| 7:698 [ 1.333 | £ -834 1.030 | 1272 | £1235 1121 | 1136 | £1.013 1162 | £1.084
OtherCountries. . . . .| +625| 3373 | £ -729 333 | 3.820 | £1144 3.620 ‘ 4.276 ‘ £1091 4212 £1.080
Cotton Yarns to :— lbs. s e, | |
Holtand = 10224 | .463 | 10-63d. 13:076 | 1.285 | 23-50d. 12:08 | -986 J 18-77d. -658 | 14.30d.
Germany . . . . . .| 72:595| 7.19 | g9-79d, | 14.164 | 3.373 | 57.13d. 7830 [ 1570 | 481234, 1942 | 37-52d.
Other European Countries . .| 27-112| 863 18-42d. | 10-438 | 1.928 | 4433a. | 15373 31:63d. 1-461 | 2i1ld.
India, Burmah and Malaya . .| 70-089 | 6oz | 14.32d. 4-851 | 721 | %5.67d. 5592 | 698 | 29-96d. 606 | 22860,
Other Countries. . . . .| 90| 21| 16.47d. 7227 | 1-308 | 43-27d. 7045 | 1075 | 36-62d. 067 | 29.57d.
Cotton Piece Goods to:~ linyds.t| sq. yds, #q. yds.
India, Ceylon,BurmahandMalaya | 826269 | 9.260 | 2-72d. | 489-466 629d. | 449.004 | 10687 | 566d. 9018 | 4.704.
EuropeanCountries. . . .| 190179 | g.091| ss0a. | 1617762 9-02d, | 164022 | 5.006 | 7-38d. 3587 | 6:69d.
. SouthAmerica . . . . .| I9428| 1874 | 3.48d. | 98.748 0-93d. 81-632 | 3-319 | 9-50d. 2-564 8.52d.
British Afries . . . . .| 6792 .98 s-89d. | 58119 9-52d. | 68.751 | 2355 | 9-19d. 1971 | 7624
China . . . . . . .| 169276 s608| 3700 | 7re55| 3318 | 11070 | e2.422| 2567 | g.@a. 184 | 9-7d.
Australasia . . . ., . .| #9632 -98¢| 4.76d.| 50-170 | 2-568 | 12.284. | 52.688 | 2508 | 11-434. 2182 9-87d.
Egypt . . . . ., . .| 62922 5| 2o26d.| oe-80| 1930 | 7770 | 41-33| 1-231| Tua. 817 |  561d.
Other Countries. . ., , .| 289766 | 4430 3.67d. | 261-608 | 10531 | 0-662. | 204.906 | 7-606 | 8.91d. 5.7 7-84.
Woollen and Worsted Tissues to :— Unalie 0. yds. 0. yds.
European Countries. , . . 9:972| 1-954 | ¢7:03d 9242 | 2.271| 88.97d. 6:280 | 1-630 | 62-29d. 1-588 | 88-52d.
Canado SR T 6478 771 | 26-56d. 6235 979 | 37-68d. 7449 | 1.154 | 37-184. 1191 | 36-38i.
CGhinal 5, 000 o FTRES 2511 180 | 17-80d. 628 | 31-Md. 6892 | 1:169 | 40-714. 633 | 34.01d.
Australasia. . . . ., | 6-6%| -633| 2280d. 1-087 | 41.054. 5128 | 910 42.58d. 911 | 42:02d.
SouthAmerica . . . . .| s498| -819| 3575a. 1-3% | 5469d. 4.98 | 124 | €0-10d. 1-213 |  60-83d.
WLSTAL. SANL L 2:987 | 291 | 23-78d. 1-011 | 30-26d. 4-469 [ -868 | 52.10d. 940 | 48:83d.
Japan B A ¢ 2:165 | 291 | 24-80d. -838 | 37-80d. 2.426 [ 434 | 42:04d. -470 | 47-30d.
OtherCountries. . . . . 6-329 844 | 32:01d. 2310 ! 52.094. 10-085 | 2-083 | 49.79d. 1-000 | 49-98d.
RE-EXPORTS. | |
Raw Wool to s, [ Ibe. i
Germany . . . . . .| 26389 | 1-140| 10-38d.| 31-544 | 3785 | 28-794. 1692 | 19-284. | 42-441 | 3-388 | 19-16d.
Frace . . . . . .| esq36 2 ‘ 9-64d. | 22847 | 2115 271d. 4131 | 20.630. | 28630 | 2:461 | 20-54d.
Belgum . . . . . .| 16618 3| 10004 | 12839 | 1273 | 23-804. -982 | 19-30d. | 16252 | 1281 | 18-8id.
United States . . . . .| 16812 70.81d, | 16:250 | 1.658 | 22-97d. -%05 | 17-06d. | 11-275 | 607 [ 14:84d.
Other Countries . . . . 3502 ’ 11.93d, 8082 695 | 27-38d. 824 | 24-00d. 9131 808 | 21-24d.
Crude Rabber to: ibs. | 1ds. 1bs. b, ‘
United States . . . . .| 87| 164 ‘ 4460d. | 22106 | 1.648 | 17.87d. | 1798 ‘ 3-069 | 40-98d. 6815 634 | 1881d. |
Franeo . . . . . .l ew¢| 7| 4703a. | 10656| -.g08| 18374 1014 ‘ 38984, 5074 | 408 | 19-30d.
Russia . . . , . . .1 39| 67| 4605d. 6410 [ 403 | 17-88d. 7| 4572, 5688 | -608| 28:1ld.
LRIy S o i N o 227 [ 019 | 3691d. 363 | 18184, -464 | 39-43d. 2:501| 215( 20834
Germany . « o | sus| r1es| 13wa | 43| 16810 30 | 3704 488 | 19.284.
Other Countries { 2-867 514 460 | 17-884. 312 | 30-1d. -238 | 20-10d.

t The fgures for 1913 are only available in Linear yards, of various widths.




COMMODITY PRICES. The prices giveu in the following table are derived from publisbed quotations
oo Englisb markets for prompt delivery.

During Quarter ended 318t Mar.
4 Highest | Lowest | Average
‘ Wheat No. 1 Northern Manitoba . Shillings per 496 1bs. 59:00 60-50 62-:00 60-01
| Flour London Straight Run ; 250 43-00 | 44:00 | 4500 4455 A
Beel  Argentine hindquarters, chilled, Smithfield Y 8 316 4-83 | 3-49
Sugar Cacch granulated . w owt| 3200 | 3100 | 32:50 3167
- WhiteMauMtine <« ewt. | 30-63 | 2988 | 31-13 3060
Tea Average of prices at auction as fumlshedl \'orth Indmn Pence i 1b, 15:64 17-00 | 17-03
weekly by Tea Brokers' Association, London | e lon . IS w.| 19-01 22:10 | 22.10 | 1870 |
Cotton American, middling . : & - . 1b, -89 7-88 5-00 6-80
! 3 Egyptian, f.g.f. Sakellaridis b.| 11-10 13-35 14-10 13-20
o Indian, fine M. G. Broach > R 1b 6-30 710 715 6-20
Wool Tops, 64's average, Bradford 5 - f Ib. 4500 48-00 4844 45-00
| Rubber Crude. Ist crepe . . b, 5 | 19-88 | 20-25 | 18-00
f
i Coal  Steam, Best Blyth, Newcastle y g .| shillings , ton 1625 | 2075 | 16-23
i Pig Iron Cleveland. No. 3. G. M. B. - 3 ton 80-00 8550 80-00 :
Steel  Ship plates, §-in. and upwards . . £ 5 ton 8-375H 8-
} Tin  Standard, cash ; ar 1] 98 x ton 309-375 | 319+
A Copper A 5 - 5 - 3 5 ; £ ton} 56-187 | 54-938
Silver P A = s ; Pence per mndard 25-06 | 2588 |
ounce, -925 fine. ;
Details of principal items for the Financial Year ended 8ist March, 1927.
Amounts in £ millions.
BECEIPTS ISSUES
=] ] Increase+or Decreaso— | | Increase+ or Decrense- ’
| | 1e287 on' 19207 On. ==
| [ | Estimates | 3 Estimates
Revenne:—~ Expenditure :—
Customsand Excise - 93 | + 24 National Debt Services :— ‘ [
| Motor Vebicles Duties . = + 33 Interest . . e 386 | + 146 | + 104
Property, Income and Super Tax -187 | 3 Sinking Fund . el Al 60-0 = | =m0
| Estate ete., Duties . + 13 + 61 Road Fund k, 174 - 1 | = a
Services - Other Consolidated Fund Services . 2.8 + 9 + 3
(including Telegraphs. etc) . . 58-9 - 3 + 15 = .
, Fighting Services . . . . . ni| - 8 -
Beceipts (rom Sundry Loans | 29 [ + 12 + T8 s oft%s |
| Miscelloneous Receipts @1 [ + 75 | + 48 Sy R = o5 .
L ; o 2 Revenue Departmentsand Post Ofice 66-4 4 +
All other items of Bevenue . y 1 %0 g | = Total Brpenisacechargextlo |
} Total Revenue . | 8057 18- 64 against Revenue . 8424 | + 99 | +182
, ‘ ‘ , [ 7
[ ; ‘ ‘
| Exchbequer Balances on 1st April, 1926 66 - Temporary Advances under Unemploy- ‘
Money raised by creation of debt . — | ment Insurance Acts, 1921 . . . 179 | | +158 i
to meetCapital Expenditure (a). | 11-8 = 2 Issnes to meetCapital E,xpendmuu @ . | 11-8 ‘ = 2
under Unpmploymem Insuranee Pnnrlpal o! National Savings Certificates | _ _
Acts, 1021 7.9 | + 158 e P A | 354 | + 61
by NationalSavings Certificates . 317 - ‘l‘rmmury B\l]q repaid . | 2sme2 |+ 8517
= Salles of Treasury Bills 2 + 96.9 Ways and Means Advances r(-pmd . 713-3 — 339
|
| o 7650~ _ . Exchequer. Treasury ad National War
{ . Waysand Means Advances . . 7505 25 e | ¥
| - 3t % Conversion Loan - 53.7 fioth |
(] 4 £ Consolidated Loan Jc [ Allctherifis : . o 38 = -
3 | 3 1159-6
All othi b . !
[ USRS ltermny () 195 | Exchequer Balances on 31st March, 1827 0.5
1196-1 + 273 EETEY
(a) Mainly Terminable Apnuities, chargcable on the Post Office vote.
| | (b) The 19256 figures included repaymen(aummmt ng t0 £15-2 millions in respect ofissues under Section & (6) of the Finance Act, 1920,
(e) The amount sctaally redeemed in 1026-1 was £21.75 millions, £ 28 milions of which was paid off by the Nau t b
nking Fand. the pominal allocation 0 w iich was REBt a1 the &80 tillions Brovidea for tn 10 Badger " Dot Commissioners out of the
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FOR THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.
APRIL, 1927.

Amounts in £ Millions 1913 D{gl)%h’ ?512161‘ ‘{31;7}]’ }é’;;l’
THE BANK RETURN (April)
Last Wednesday in each month.
ISSUE DEPARTMENT :—
Notes Issued £54:752 £165-084 £164°310 £168-834 £172-262
Government Debt 5 - A 11-015 11-015 11-015 11-015 11015
Other Securities 5 - - 7435 8:735 8-735 8:735 8:725
Gold Coin and Bullion 3 5 36-302 145-334 145-060 149°084 152-512
Silver Bullion
54752 165-084 164810 168834 172-262
BANKING DEPARTMENT:—
Proprietors’ Capital . - 5 14:553 14-553 14-553 14:553 14-55
Rest . . s . 5 - 3-223 3-733 3-201 <734 3
Public Deposits, including
Exchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts 15-730 35°441 18-925 32-981 10-170
Other Deposits . 5 5 5 39:574 93-607 95657 97:465 98- 647
7 Day and Other Bills . 5 ‘016 <007 -006 + 004 -006
73096 147-341 132342 148737 126493
Government Securities . . . 12-880 37015 39-495 32-668 47-941
Other Securities . - . . 32-985 86570 67822 83-724 42-155
-Notes . = ; c 25766 22-321 23-713 30-881 34-746
Gold and Silver Coin . . 2 1-465 1-435 1-312 1-464 1-651
73-:096 147-341 T 132-342 148-737 126-493
PURCHASING MEDIA ( December)
Estimated circulation of Coin . : «| £137-4 £43-4 £43-7 £41-7 £42-6(Zt.)
Net circulation of Notes:—
Bank of England Notes . 5 29-6 865 84-8 817 81-3
Currency Notes . : - e 2766 2745 271EH) 276-0
Scotch and Irish Notes 8 s 16-2 34-9 3579 34-1 350
Total Notes and Coin | 783-2 4414 4389 4286 434-9
Bank Deposits :—
Bank of England . . . 71-3 122-1 116-2 1225 119-9
Clearing Banks . 3 B 5 649-9 1624-7 16276 1669°3 16790
9044 21882 21827 | 22204 2233-8
Less :
Clearing Banks’ Cash in Hand
and at Bank of England . 1084 1897 190-0 191759 195-7
Total .| 796-0 19985 1992-7 20285 2038-1
Total as percentage of December, 1913 100-0 251-1 250-3 254°8 2560
CLEARINGS (Daily average
Daily average for exch month. Jor year)
Town . 3 5 g . | £46-226 £114-617 £122-082 £117-641 £127-216
Metropolitan . - - 2-787 5363 5776 5:570 5978
Country . . . . 4-526 9-300 9-982 9-505 10167
Provincial . - . 5 2-832 5-770 5°117\ 5674 5507
Total .| 56:371 135:050 | 142-957 138390 148868




Amounts in £ Iillions

CLEARING BANKS'
AVERAGES

(Proportion t o Deposits shewn in brackets.)

Deposits . -
Cash in hand and at the Bank of Euvl'md

s

1913

( December)

£649-9

108-4(16-7)

March,
1926.

£1624-7

‘189'7(11'7): 190+0 (11

April,
1926.

£1627°5

7)1 191:9 (11-5)]195-

March, April,
1926 1923.
| L
£1669-3 £1679-1

|
7(11-7)

Money at Call and Short Notice 113-8( 7°0)|120-8( 7-4)[ 1234 ( 7°4)|128-4( 7-6
Discounts 189-9(71:7)(1901(11:7)|198:5(11:9)|198°7(11:8)
Adrances 1892:3(54:9)| 8901 (54+7)| 9257 (55-5) |928-0(55°3)
Investments *0(26-2) ‘260‘9(16'0) ‘ 255-0(15-3) | 251°8(15°0)
Acceptances 1007 ( 6'2)‘ 95:8( 6-9) | 97-2( &6-8)| 97-2( 5-8)
, December) ‘
SAVINGS BANKS ¢ | :
DEPOSITS £239-8 £382°3 £381-5 BT £376-9
MONEY RATES (220
% ‘ Z ‘
Bank Rate b) & 5 | 5 5
Reduced to 4‘5 on ‘ [ i xquu-Jnga f 2 on
Representative rates for : =gt | | .
Treasury Bills . [ 4'394 | 4-375 4-359 4-265
3 Months’ Fine Bank Bll]s 4094 | 4-406 4-344 4-313 4-250
Loans for Short Periods . 3:500 | 4-250 | 4-125 4-000 4-000
Day to Day Money 3:500 | 4500 |  4-250 4:500 4-250
FLOATING DEBT
(31st) (May Ist) (31st) (30th)
Ways and Means Advances outstanding :
Bank of England Nil Nil Nil Nil
Government Departments . £139-441 £161-091 £116-601 £138-801
Treasury Bills . - = 564°855 555660 599175 563°940
Total Floating Debt . 77047296 | 716-751 715:776 | 702°741
PUBLIC FINANCE (12 months) | (1month) | (12months) | (1 month)
Exchequer Recelpts and Issues (from
1st April)—
Receipts :—
Revenue (including balance on st
April) . £8186 £69-9 £812°3 £63°1
Borrowings on W, ays and Mesns
and Txeasury Bills v 32229 2770 32902 254-3
Other items (a) 5 (1274 65 936 227
4168-9 3563-4 4196-1 340-1
Issues :—
Expenditure chargeable against |
Revenue 8261 82-3 | 842-4 65-2
Ways and Means Ad\-ances and
Treasury Bills repaid 32587 264°6 3276°5 2673
Other items (a) T 4-0 707 | 4-6
Exchequer balances at the
end of the month 66 £ 65 _ 30
4168°9 3534 4196-1 ) 3401
STOCK EXCHANGE (April)
Bankers’ Magazine index of Security
Values (Dec. 1921=100)
Fixed Interest - 1096 1101 110-3 110-6
Variable Dividend . 129-2 128-7 139-0 140+4
General [ndex 116-0 116-2 119-7 | 1204
Average Prices:— |
(Yield in brackets) [ |

2% % Consols ;
34 % Conversion Stock .
5 War Stock, 1929- 1947

| |
74°54(3-35)| 54-50 (4:59)| 54-49 (4-59)| 5481 (4-56)
T4-87(4'67) T4-84 (4:68) 7502 (<467
100°08(4-97)| 99-77 (5-08)|100-26 (4 88)

54-39 (4-60)
75°42(4-64)
99-90 (5-05)

(a) Details for the financial year ended 31¢t March 1927 were shewn in an extended table in the Summary for last month.
Other Receipts in April 1927 inciuded £19-45 millions on sccount of ¢ 96 Consolidated Loan.



4 L | March, April, March, April,
Amounts in £ Millions 1913 1926. 1926. 1927. 1927.
NEW CAPITAL ISSUES (%) ‘

Kot GreatiBiitam " - £10-327 ‘ £5-438 £29:309 £14:645
,» Other British (,ountnes 4:676 v 3:934 1-766 6-078
,» Foreign Countries . 2 5 . 6-323 3-441 _ 4-629 2440

Total 21-326 3 ]2 813 _35°704 r 23?163
From January Ist. (3 months) (4 months) | (3 months) (4 months)

For (Jreat Britain " g % 40°-540 45-978 56-645 71290
5 Other “British Countrles s E 15-144 19-078 20°169 26247
5» Foreign Countries. : i g 18-995 | 7722'4367 11:-022 13- 462

Total 747679 | 87-492 87-836 T110° 999
T
|
( Monthly
PRICES average)
Wholesale Prices :— ‘
Board of Trade index (¢) | 100-0 144°4 143-6 140°6 139-8
«“LEconomist” index (d) 104-9 159-4 1580 153-8 152-9
“Economist” group index numbers:—
Cereals and Meat . 101-0 152 154 152 153
Other Foods a 100-9 196 193 200 198
Textiles 5 o 103-8 167 162 147 149
Minerals 5 i 112-6 156 154 156 152
Miscellaneous 3 106-7 140 139 131 130
Ministry of Labour Gazette :—
Cost of Living (d) . : 5 : 168 167 165 164
Retail Food Prices () . 3 2 159 158 155 154
UNEMPLOYMENT (e)
(Percentage of Insured Workers Unemployed)
Men and Boys 5 . 10-9 10-1 1122 10-8
W omen and Girls . 3 71 6" 57
All Workers G . 9-8 91 9°9 9-4
Distribution by Trades:—
Coal Mining 3 9-3 7] 168 178
Building & Constructlon 10°0 8:7 91T 9-4
Engineering . 125 11-6 15148 10-7
Transport & Commum—
cations . s 5 14-7 14-1 1319 k2718
Cotton . 5 5 5 9-6 988 5+9 6-8
Wool . - 10-2 =7 9°4 9-4
Shipbuilding & Repslrs 367 347 29°0 25-9
Iron & Steel . > 5 1479 18-2 13-8 15°7
Distributive Trades . 6-3 68 6-0 56
All other Trades . 5 8-1 eaad 768 2
PRODUCTION (Ul
(In millions of tons) average)
Pig Iron . . 5 - - 8556 +569 +539 *672 -680
Steel Ingots and Castm"s . 5 638 <784 *661 -950 -850
Coal (weckly figures) - - 5 5 23-958 25-986 20-064 26253 19-118
(fixe weels) fine four weeks) (five weeks) (Sour weeks)

(b) From estimates published by the “Statist” (exoluding British Government borrowings).
(¢) Monthly avernge (4) end of month—July, 1914 =108,
(¢) Excluding those who were disqualified for unemployment benefit on account of the coal dispnte.




BANK OF ENGLAND,
May, 19217.

Amounts in £ Millions \1{9“3%]1 [1\5;,2%1-’ A\l];';c?l-x‘ :“}3711
FOREIGN TRADE
(Merchandise)
Value
Total Imports £62-954 | £106-864 | £102°508 | £113-524 | £100°751
el 10-058 12-086 1L - 264 10-771 11-814
Retained Imports 52-896 94778 91-244 102753 88-937
British Exports 43053 66°400 52749 62-114 ‘ 52610
Excess of Imports Y- 843 28-378 38495 40639 | 36-327
Index of Net Trade () 109-6 105°6 NGRG) 1 106- 3 (Zst)
From J(muary Ist. (4 months) (3 months) | (4 months) (3 months) | (£ manths)
Total Imports £259-198 | £321-399 | £423 981 | £320-977 | £421-728
Re-exports 41142 37-049 48313 31-439 43953 _
Retained Imports 218:056 284350 375668 289°538 378-475
British Exports 170- 364 189-594 242-343 170473 223-083
Excess of Imports 47-692 94756 133325 119:065 155-392
Retained Imports :— [ ‘
Food, Drink and Tobacco 85-178 | 131-084 | 171-227 122-638 161642
Raw Materials 74357 | 81667 107-578 85-581 108:793
Manufactures 57643 ‘ 70-465 95447 79-949 106365
Britizh Exports : — ‘
Food, Drink and Tobacco 9-280 | 12655 16-558 |  12-195 15-821
Raw Materials 21-375 20°156 26179 20°061 26-345
Manufactures - - .| 136691 ‘ 152- 683 194166 | 134-329 175846
Retained Imports :— Quantities ‘
(in millions)
Grain and Flour cwts. 64029 ‘ 44177 55-562 45-039 60-116
Meat cuots. 7-223 8-028 \ 10633 7-490 10-050
Raw Cotton lbs. 673290 444614 561-420 557236 732-333
Sheep’s and L.ambs’ Wool lbs. 344-794 187:556 255080 ‘ 235-549 289-011
British Exports :— |
Coal tons 23590 13-191 17-481 } 13-086 17-203
Iron and Steel and Manufactures [ ‘
thereof tons 1:650 | 1-083 1-396 *824 1159
Cotton Yarn Ibs. 71-646 48448 62884 49-436 66764
Cotton Piece Goods sq. yds. 2360977 1125:756 1407-533 1015-027 1331°975
Woollen and Worsted ez gete)
Tissues sq. yds. 63:210 47:667 56802 44164 53643
(lincar yards)
GOLD |
Bar Gold in the London Market . £ 593 £1:300 | £1-349 £3:415
Of which the Bank obtained (g) - -163 Nil ‘ Nil 2:234
Average Price (s/allings per fine ounce) 84-882 84°924 84-897 84-830
Bullion and Specie:— | [
Total Imports £1°200 | £1-477 £1°546 | £5-071
Total Exports . | 2:620 | 717 | 1-417 1 <768
From January Ist (12 months) | (3 months) | (4 months) | (3 months) } (£ months)
Total Imports £59:534 | 9268 |  10-746 | 7°147 12:218
Total Exports 46087 6:631 7-348 ‘ 8-334 ‘ 9-101
FOREIGN EXCHANGES \
Monthly averages
“ Statist " index of the gold value of sterling 99-99 99-96 100°05 100°13
Market rates:— (Parity)
New York 48665 $ 4-8609 4-8624 4-8544 4-8568
Berlin 20 4294 Mks. } 20-4165 | 20-4342 | 20°4682 20°4895
Amsterdam 12-1071 Fl. 12-1309 ‘ 12-1163 | 12-1310 12°1400
Stockholm 18-1595 Kr. 181250 | 18-1512 181445 18-1350
Paris 25-2215 Fes. 135°9090 143-6364 | 124-0261 1240081
Milan 252215 L. 1210100 1209184 1077560 967708
Bombay Is. 6d. per Rupee |1s. 64 -0781 |1s.5d -8750 | 1s. 54 -9587 | 1s. 5d -8867
(/) Monthly average for 1913 = 160,
(7) The Bank's fixed buying price is 84°818 ¢hillings per fine ounce (= 77s. 9d. per standard ounce 11/12ths fine).



FOR THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.

MAY, 1927.
Amounts in £ Maillions 1913 ‘?g;g’ i\;%’ ‘?85‘71’ i\é;}{’
THE BANK RETURN (May)
Last Wednesday in each month.
ISSUE DEPARTMENT :—
Notes Issued . . a .| £54°736 £164-810 £167-577 £172-262 £170-628
Government Debt . o . 11-015 11-015 11-015 11:015 11:015
Other Securities . 5 . . 7-435 8:735 8-735 8:735 8:735
Gold Coin and Bullion ; 4 36-286 145060 147-827 152512 150-878
Silver Bullion
54736 164-810 167577 172°262 170-628
BANKING DEPARTMENT:—
Proprietors’ Capital . 5 - 14-553 14-553 14-553 14553 14:553
Rest . . 5 5 . 5 3-232 3-201 3-208 3-117 3-198
Public Deposits, including
Exchequer, Savings DBanks,
Commissioners of  National
Debt and Dividend Accounts 13-863 18:925 20°220 10-170 1969
Other Deposits . 2 5 . 39-715 95657 103 -042 98-647 98-356
7 Day and Other Bills g : -025 *006 +004 *006 -004
71-388 132°342 141-027 126-493 | 135-870
Government Securities . - . 12-802 39-495 41035 47:941 48519
Other Securities . : a . 30-689 67-822 71-817 42-155 50920
Notes . . .| 26467 23713 26-995 34-746 34-769
Gold and Silver Coin . . . 1-430 1-312 1-180 1-651 1-662
71-388 132-342 141-027 126-493 135-870
PURCHASING MEDIA ( December)
Estimated circulation of Coin . A o | L1874 £43-7 £42°8 £42-6 £41 - 4(EBst)
Net circulation of Notes:—
Bank of England Notes . 5 296 848 843 81-3 796
Currency Notes . 5 3 5 2745 280-2 276°0 2749
Scotch and Irish Notes : . 16-2 35-9 36-9 35-1 36 0(£st)
Total Notes and Coin 1832 4389 T444-2 435°0 4319
Bank Deposits :—
Bank of England s . . 713 1162 1235 192G 1138
Clearing Banks . : 3 : 649-9 16276 1626-9 1679-0 1687-0
9044 21827 2194-6 | 22339 22327
Less :
Clearing Banks’ Cash in Hand
and at Bank of England . 108-4 190-0 190-8 195-7 1950
Total .| 796-0 1992-7 20038 20382 20377
Total as percentage of December, 1913 |  100-0 250°3 2517 256°0 256°0
CLEARINGS (Daily average
Daily average for each month. Sor year)
Town . . . . .| £46-226 £122-082 £115-338 £127-216 £128-452
Metropolitan : . 5 2-787 5776 5022 5-978 5:844 X
Country . . . . 4526 9-982 8:571 10-167 9:981
Provincial . - c 5 2-832 5-117 4°955 5:507 5-588
Total . 56-371 142-957 133-886 148-868 149- 865




Amounts im £ Millions

CLEARING BANKS’
AVERAGES

(Proportion to Deposits shewn in brackets.)

April,

1913 1926.

( December)

Deposits . £649-9 £16275 £1626-9 £1679-1 £1657-0
Cash in hand and at the Bank of England 108-4(16-7)|190-0 (11-7) 190°8(11-7)|195-7(11-7)|195:0(11-6)
Money at Call and Short Notice 120-8( 7-4)|117-1( 7'2)‘128'4( 7:6)|131-3( 7-8)
Discounts }190'1(11‘7) 188'3(11'6)‘193'7(11‘8)‘199 6(11-8)
Advances 8901 (54-7)|893-3(54-9) [928:0(55°3)|929-0(55-1)
Investments 260°9(76-0)(259:6 (15-9) |2518(15:0)|252-2(15°0)
Acceptances 95-8( 5-9)| 92:5( 6°7)| 97-2( 5:8)| 94:9( 5:6)
’ December)
SAVINGS BANKS ( P e =
DEPOSITS £239-8 £381-5 £380°7 £376-9 £376-8
MONEY RATES (May) |
Bank Rate E 5 5 5 43
Reatucad !0‘)'4% on
Representative rates for : | ™
Treasury Bills . . ‘ 4:375 4-497 1-265 3-603
3 Months’ Fine Bank Bll]s 3:594 4-344 | 4-406 4°250 3:656
Loans for Short Periods . 3-000 4-125 | 4-000 4-000 3-625
Day to Day Money 3:000 | 4250 4-250 4250 4-125
FLOATING DEBT
(May 1st) (29th) | (301h) (28th)
Ways and Means Advances outstanding : ‘
Bank of England Nil Nil Nil Nil
Government Departments . £161-091 £124-691 | £138-801 £103-201
Treasury Bills . : 555660 596 - 000 ‘ 563940 578 - 980
Total Floatmg Debt s 716:751 720°691 | 702-741 | 682181
PUBLIC FINANCE (1 month) (2 months) (1 month) (2 months)
|
Exchequer Receipts and Issues (from
1st April)—
Receipts :—
Revenue (including balance on 1st
April) £69-9 £105°5 £63°1 £106°7
Borrowings on \Vays and Means
and Treasury Bulls 2770 470°0 254-3 456-7
Otheritems (a) . 6-5 86 | 27 48-0
353+4 584 -1 3401 | 611-4
Issues :— | ‘
Expenditure chargeable against [ ‘
Revenue 82-3 119-5 65-2 1096
Ways and Means Advances and
Treasury Bills repald 2646 4536 2673 490-3
Other items (a) . 4-0 79 4-6 8-7
Exchequer balances at the
end of the month 2-5 3+1 | 3:0 2+8
353-4 584 -1 340-1 611-4
STOCK EXCHANGE (Mayy | w
|
Bankers’ Magazine index of Security
Values (Dec. 1921=100)
Fixed Interest 5 110-1 110-2 110-6 1106
Variable Dividend . 128-7 131:0 1404 141-6
General Index 116-2 117-0 120°4 120-7
Average Prices:—
(Yield in brackets)
24 % Consols . . 74°72(3°35)| 54°49(4-59)| 54-87 (4:56)| 5439 (4-60)| 54° 98 (4+55
3% % Conversion Stock . 3 T4°%4 (4-68)| 74-73(4-68)| 75- 4_»(4-61) 7624 (4-59)
5 % War Stock, 1929-1947. 9977 (5:08)/100-02(4°99)| 99-90 (5-05) 10052 (4-73)




Amounts in £ Millions 913 ?9‘;(1;],' {\s[;% ?&%;l ;;2’;
|
NEW CAPITAL ISSUES (%) |
For Great Britain | £5-438 £4-071 ‘ £14°645 £21-142
5» Other British Countries . [ 3-934 6-181 6-078 9-786
5 Foreign Countries . 5 5 3-44l _ t221 2440 1-940
Total 12-813_ 10479 | 23-163 | _ 32-868
From January Ist. (4 momhs) (6 months) (4 months) | (5 months)
PG R 45-978 50049 71°290 92-432
, Other British (,ouutnes 19:078 | 25-259 26-247 36033
,» Foreign Countries. ; - | 22°436 | _ 22663 13-462 _15-402
Total | 87-492 97-971 | 1107999 | 1437867
PRICES (Monthly
average)
Wholesale Prices:—
Board of Trade (c)
General Index 100-0 | 143-6 1449 139-8 | 1411
Food 100-0 1517 167°7 147-8 152-7
Materials 1000 139-2 138-0 135-2 134-9
“ Economist ”’ (d)
General Index 104-9 1580 1571 1529 155-4
Cereals and Meat . 101-0 154 153 153 157
Other Foods 100-9 193 194 198 206
Textiles 103-8 162 | 159 149 156
Minerals 112-6 154 155 | 152 145
Miscellaneous 1067 139 139 | 130 | 10
Ministry of Labour Gazette :—
Cost of Living () 167 168 164 163
Retail Food Prices (d) 158 158 154 154
\ \
UNEMPLOYMENT (¢) :
(Percentage of Insured Workers Unemployed) [
|
Men and Boys 10°1 1511 10-8 10-0
W omen and Girls . 67 12-7 57 J 53
All Workers 9-1 14-3 ‘ 9-4 ‘ 8-8
Distribution by Trades:—
Coal Mining 5 708 86 17:8 172
Building & Constructlon 8-7 YL, [ 9-4 8
Engineering . : ‘ 11-6 W4 SR TR 9:6
Transport & (,ommum- |
cations 5 A 14-1 | 16:9 20 12-7
Cotton . ’ 9-8 [ 265 6-8 69
Wool OEL7 210 9-4 8-4
Shipbuilding & Repmrs 347 383 259 23°1
Iron & Steel . 18-2 545 I'55F: 15-8
Distributive Trades 58 | 6-8 [ 55 5-1
All other Trades . ‘ 77 e \ R | 66
| | |
PRODUCTION (fcdeutsly ‘
(Tn millions of tons) average)
Pig Iron 855 | -539 -089 -680 -720
Steel Ingots and C'}stnms <638 ©661 | *046 -850 883
Coal (weekly figures) 23-958 20-064 stoppage 19-118 20356
(o k) | (Sfowr neeeks) (four weeks)

(%) From estimates published by the * Statist” (excluding British Government borrowings).
() Monthly average () end of month—July, 1914=100




Amounts in £ Millions ‘w'grél 1\33()5 ‘1\9};71%Y 1\91;7v
FOREIGN TRADE
(Mercbandice) (May)
Value
Total Imports . . ¢ . = £61-279 £102-508 £81-209 £100°751 £ 96-394
Re-exports . . : . : 9:369 _ 11-264 7°533 11-814 12°351
Retained Imports = . . < 51-910 91244 73676 88-937 [ 84-043
British Exports . : : X 43-859 52°749 45-764 52:610 63°276
Excess of Imports . s : < 8- 051 38495 27°912 36327 20° 767
Index of Net Trade (f) . . . | 1056 80°8 106-3 ‘ 103-0(&1t)
From January 1st. (5 manths) | (4 months) | (5 months) | (4 months) | (5 months)
Total Imports - < - : .| £320-453 £423 981 £505-135 | £421-728 £518-038
Re-exports . - g : 3 . 50-511 48-313 | 55846 43°253 55°604
T g e e SRR (e R 7 375668 449-289 4627431
British Exports . . . . .| 214223 242-343 288-107 | 286359
Excess of Imports . - 65719 133-325 161 - 182 155- 1392 176-075
Retained Imports :— |
Food, Drink and Tobacco : . 107-442 L7 e B Y | 205-950 161642 201-081
Raw Materials . . . 8 . 89-238 107-578 | 127-695 108-793 \ 129-344
Manufactures . . - 5 5 72:185 : 95447 113-887 106365 129-923
British Exports :— [
Food, Drink and Tobacco ; 2 11-656 16-558 19-562 15-821 20126
Raw Materials . . . . 26908 1 26179 29-341 26345 33728
Manufactures . . . . 171-762 | 194-166 | 233-240 175846 226101
Retained Imports :— Q_ua"‘tf't{es ‘ [
(in millions) |
Grain and Flour cwts. 80-316 55-562 64-822 | 60-116 | 74371
Meat ciots. 9-096 10-633 12-836 10050 |  12°693
Raw Cotton lbs. 803-249 561420 660- 527 732°333 | 847-621
Sheep’s and Lambs’ W ool 1bs. 376-604 255-080 | 315°287 289-011 | 325-518
British Exports :— ‘
Coal 2ns 29-520 17-481 |  18-930 17-203 | 22006
Iron and Steel and Manufactures | ’ \
thereof tons 2106 1-396 1-669 1-159 1-581
Cotton Yarn lbs. 89-422 |  62:884 73463 | 66:764 | 89582
Cotton Piece Goods 89. yds. | 2967-23] | 1407-533 [ 1711-747 | 1331°975 | 1745-590
Woollen and Worsted (Crea/Zide |
| Tissues 5q. yds. 65-488 56-802 | 66522 l 53643 ’ 65050
(lincar yards) | | | |
GOLD ‘ !
Bar Gold arriving and disposed of in [
the London Market . s . £1-300 £3-833 £3-415 £2-661
Of which the Bank obtained (g) . Nil | 2237 ‘ 2234 861
Average Price (shillings per fine ounce) 84-924 | 84-825 84 -830 84-854
Bullion and Specie :—
Total Imports . 3 . - : £1-477 £3-840 £5°071 £3-383
Total Exports . 5 ; e p 277 1-408 768 5-462
From January Ist. (12 months) | (4 months) (5 months) | (4 months) (6 months)
Total Imports . - 3 s : £59°634 10°746 14-586 12-218 15-601
Total Exports . = s 3 - 46:087 | 7°348 8:756 9-101 14-563
FOREIGN EXCHANGES
| Monthly averages
“ Statist ” index of the gold value of sterling A 99-96 99:95 | 100°13 10015
Market rates :— (Parity ) ‘
New York . . 4- 8665 $ 4-8624 4-8616 { 4-8568 4-8573
Berlin s £ . 20" 4294 Mks. 20-4342 20°4168 | 20-4895 20-5016
Amsterdam 2 5 12-1071 Kl 121163 12:0926 12-1400 12-1365
Stockholm . - 18-1595 (G, 18-1512 18-1631 18-1350 18-1583
Paris ; d - 25-2215 Fes. 143-6364 154-4822 | 124-0081 124-0151
Milan o - ; 252215 L. 120-9184 126-6085 967708 89-9344
Bombay . : " Is. 6d. per Rupee |1s. 5d *8750 |1s. 5d *922 |1s. 5d -8867 |1s. 5d - 9267

(/) Monthly average for 1913 =
(9) TheBank’s fixed buying price is 84818 shillings per fine ounce (= 77s. 9d. per standard onnce 11/12ths fine).
BANK OF ENGLAND,
June, 1927,
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SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.

JUNE, 1927.
Amounts 1n £ Millions 1913 I\é%v .1'5;1211;,’ 1\5[;;‘7, ll;;?,
THE BANK RETURN
Last Wednesday in each month.
1SSUE DEPARTMENT :—
Notes Issued £55-221 L6870 £165-746 £170-628 [£170°246
Government Debt 11-015 11-015 -11-015 IL-01% 11-015
Other Securities . 7:435 8735 8735 8-735 8:735
Gold Coin and Bullion 36-771 147-827 148996 150-878 150496
Silver Bullion 2l
55-221 167°577 168746 170" 628 170246
BANKING DEPARTMENT :—
Proprietors’ Capital 14-663 14553 14-553 14-533 14-553
Rest . x . 3-248 3208 3-412 3-198 3-398
Public Deposits, including
LExchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts 18-032 20-220 10-458 19759 7-875
Other Deposits p 41-304 103-042 154-669 98-336 119-033
7 Day and Other Bills 1026 -004 1004 <004 ‘003
_77-163 141-027 183°096 135-870 | 144-862
Government Securities . 12°758 41-035 51-611 48519 51-666
Other Securities . 36-191 71-817 103-091 50920 59°305
Notes . 26-568 26995 27-041 34-769 32269
Gold and Silver Coin . 1-646 1-180 1-353 1.662 1622
_77-163 141-027 183096 135-870 | 144-862
PURCHASING MEDIA (December)
Estimated circulation of Coin . £137:4 £42-8 £41°3 £40-9 £42-9
Net circulation of Notes:—
Bank of England Notes 296 843 854 796 817
Currency Notes 280°2 275-0 274°9 2768
Scotch and Irish Notes : 62 36-9 Sl 36-1 36" 2(&xt)
Total Notes and Coin 183-2 444°2 4388 4315 4376
Bank Deposits : —
Bank of England 138 1235 130°4 113-8 120-1
Clearing Banks 649-9 1626°9 16675 16870 1721-9
904-4 2194-6 2236°7 2232-3 2279°6
Less:
Clearing Banks’ Cash in Hand
and at Bank of England 108-4 190-8 201-9 1950 203°0
Total 796 -0 20038 2034-8 2037-3 w
Total as percentage of December, 1913 1000 251-7 2556 2559 260-9
CLEARINGS (Daily everage
Daily average for ezch month. Jor year)
Town £46-226 £115-338 £110-584 £128-452 ([£117°537
Metropolitan 2:787 5:022 5288 5844 5674
Country 4626 8-57 8-824 9-981 9-525
Provincial R 2-832 4:955 5:015 5588 5°265
Total 56-371 133-886 | 129711 149-865 | 138-001




Amounts in £ Millions

CLEARING BANKS’
AVERAGES

(Proportion to Deposits shewn in brackets.)

Deposits . g - 1 ; .
Cash in hand and at the Bank of England
Money at Call and Short Notice
Discounts

May,
1926.

£649-9 £1626-9

June,
1926.

£1667°5

May,
10268

£1687:0

June,
1927.

£1721-9

1084 (16-7)|190-8(11-7)|201-9 (12-1)|195-0 (11-6) 2030 (11-8)
117:1( 7-2)|125°7( 7:5)(131-3 ( 7-8) [144:2( 8°4)

188-3(11-6)|213°0(12:8)(199°6(11-8)[209°7(12-2)

Average Prices:—

Advances 893-3 (54-9)| 8893 (53:3)(929-0(55-1) | 930-6(54:0)
Investments 259-6(15-9)|258-8(15:5)|252-2(15-0) | 252-3(14°7)
Acceptances 92:5( 5°7) 87-9( 6:3)| 94:9( 6:6)| 90-2( 5-2)
|
, December)
AV (
9 [I)NEc;PSOS?T-ASNKS £239-8 £380-7 £381-7 £376-8 £378°5
MONEY RATES (i)
% % % % %
Bank Rate 4 5 5 44 ‘ 4%
Representative rates for : |
Treasury Bills . . 5 4-497 4-335 ‘ 3603 4-379
3 Months’ Fine Bank Bills 4-281 4406 4-281 3:656 4-344
Loans for Short Periods . 3500 400 4-000 3-625 3:500
Day to Day Money 3:500 4-250 | 3-875 4-125 3:625
FLOATING DEBT
(29th) (30th) (28th) (30th)
Ways and Means Advances outstanding :
Bank of England Nil £12-500 Nil £25-750
Government Departments . £124-691 149-501 £103-201 140030
Treasury Bills . . v . 3 [ 596-000 612-925 578-980 575-310
Total Floating Debt . | 720-691 774:926 682-181 |  741:090
|
PUBLIC FINANCE (2 months) (3 months) | (2 months) (3 months)
Exchequer Receipts and Issues (from
Ist April)—
Receipts :—
Revenue (including balance on lst
A B £105:5 £153-4 £106°7 £154°9
Borrowings on Ways and Means
and Treasury Bills . 4700 8252 456°7 755°3
Other items (a) . : 3 8:6 16-8 48-0 546
584 -1 9954 611-4 964 -8
Issues :—
Expenditure chargeable against
Revenue o b 5 = | 119°5 224-9 | 109-6 2178
Ways and Means Advances and | [
Treasury Bills repaid 4536 7546 4903 7299
Other items 0 o [ 7o) 13-3 ‘ 8-7 14°7
Exchequer balances at the | 1
end of the month | 3-1 2-6 2-8 24
| 584-1 995-4 611-4 ‘ 964 -8
| =
STOCK EXCHANGE (June) | \
|
Bankers’ Magazine index of Security ‘
Values (Dec. 1921=100) |
Fixed Interest | 110-2 110-2 110-6 110-1
Variable Dividend . 131-0 1336 141-6 141-5
General Index ‘ ULra0) 117-9 120°7 1204

(Yield in brackets)
2% % Consols . .
3% % Conversion Stock . a
5 % War Stock, 1929-1947.

73°25(3-41)| 54-87 (4-56)| 5556 (4-50)| 5498 (4-55)| 54-23 (4-6]
7473 (2-68)| 7504 (4-66)| 76-24(4-59)| 7542 (264
100-02(4-99)|100 54 (4- 8010052 (473)[100- 44 (477

(a) Other Receipts during April—June 1927 included £41 millions on account of 4 9% Consolidated Loan.



| R

(¢) Excluding those vwho were disqualified for unemployment benefit on account of the coal dispute.

Amounts in £ Millions 113 | ey b o 1 ages
NEW CAPITAL ISSUES ()
For Great B itain . - . £4-071 £13-449 | £21°142 £10°985
, Other British Countrlcs 5 . ‘ 6181 | 10-148 | 9-786 2:368
8 Forelgn Countries . . 3 1227 ; 5-279 1°940 _ 6°796
Total 107479 | 28876 32-868 | 20°149
From January Ist. ’ (5 months) ‘ (6 months) | (5 months) (6 months)
For Great Britain - : 50°049 | 63-498 90-832 101817
, Other British Countries. . s { 25-259 | 35-407 36:033 | 38-401
. Foxelgn Countries. o > 22:663 | 27°942 15-402 22-198
Total | 97-971 | 126'847 | 142267 | 162°416
PRICES ( Monthly |
average) |
Wholesale Prices:—
Board of Trade (c)
General Index . 100-0 144-9 146-9 1411 141°8
Food . . . 1000 157 -7 1567 15287 156 -0
Materials ; . 100-0 1380 1415 1349 ‘ 134-2
“Economist ”* (d) [
General Index . 104-9 1571 157-3 1554 156-1
Cereals and Meat . 101-0 153 154 157 158
Other Foods . 100-9 194 194 206 204
Textiles 5 . 103-8 159 156 156 163
Minerals 5 3 112-6 155 158 145 143
Miscellaneous . 106 -7 139 138 130 127
Ministry of Labour Gazette :— ¥ = o o T i =
Cost of Living () . : g . 168 170 163 166
Retail Food Prices () . : . 158 161 154 159
UNEMPLOYMENT (¢)
(Percentage of Ineured Workers Unemployed)
Men and Boys 3 . 151 5N 10-0 10-2
Women and Girls . 5 1247 1k 53 54
All Workers 2 4 143 14:2 8-8 8-9
1
Distribution by Trades:—
Coal Mining 2 86 10-2 i1\700) 19°0
Building & Lonstructlon 115 11-1 81 8-2
Engineering . : 5 174 18-3 9-6 9:3
Transport & Communi-
cations . . a 16-9 19-8 127 12:0
Cotton . : ¥ 2 265 25°0 -9 0
Wool . . 21°0 24-9 8:4 94
Shipbuilding & Repalrs 38-3 39-2 23-1 22-9
Iron & Steel . : S 54°5 47°2 15-8 16-7
Distributive Trades . 68 68 &)l 4-7
All other Trades . : 1276 11-4 66 6-5
PRODUCTION (Qolly
(In millions of tons) average)
Piglron . . — -855 -089 ‘042 -720 -651
Steel Ingots and Castmas g 5 638 - 046 +035 - 885 <747
Coal (from weekly figures). 23-958 stoppage stoppage 20356 23-146
(four werks) (fice weeks)
(b) From estimates published by the * Statist” (excluding British Government horrowings).
(¢) Monthly average («!) end of month—July, 1911 =100.




1s. 5d - 922

Amounts in £ Millions l\égé Jins, 1\912‘;
FOREIGN TRADE
(Merchandise)
Value
Total Imports £58:310 £81-209 £97-534 £96°394 £99-328
R 8540 7533 10-753 12-351 10-616
BT bt 49:770 73676 86-781 847043 88-712
B R morts 42837 | 45764 50-107 63-276 55982
LExcess of Imports 6-933 1 27912 36-674 20" 767 32730
Index of Net Trade () 80-8 98-2 102-6 1068
From January Ist. (6 months) (5 months) | (6 months) (6 months) | (6 months)
Total Imports £378-746 £505°135 £602- 656 £518:033 £617-367
Re-exports 59-051 55846 66°599 55604 66 - 220
Retained Imports 319-695 449-289 536-057 462°434 551147
British Exports 257-061 288107 338:214 286 ° 359 342341
Excess of Imports 62-634 161182 197-843 176-075 208806
Retained Imports :—
Food, Drink and Tobacco 130-785 205950 247-602 201-081 245-948
Raw Materials . 102-175 127:695 149-011 129-344 149-765
Manufactures 85-422 113-887 137-338 129-923 153-057
British Exports :—
Food, Driok and Tobacco 14-139 19-562 23:574 20126 23°770
Raw Materials 32-349 29-341 31-449 33-728 39-988
Manufactures G : . 205-843 233-240 275452 226101 271:033
Retained Imports :— Q?Lantg'ti'es
(inmillions)
Grain and Flour cuwots. 99-620 64-822 78184 74-371 92r7 1
Meat cwts. 11-150 12-836 15-037 12693 15-273
Raw Cotton lbs. | 869-526 660°527 7557 847621 944°813
Sheep’s and Lambs’ Wool Us. | 402-961 315°287 359-572 325:518 352850
British Exports :—
Coal tons 35°626 18-930 18-964 22-006 26-319
Irou and Steel and Manufactures
thereof tons 2-523 1:669 1-901 1-581 1947
Cotton Yarn tbs. | 106-409 73-463 87-906 89582 106759
Cotton Piece Goods sq. yds. | 3582-789 1711747 2040058 1745590 2075°689
Woollen and Worsted (lincar yards)
Tissues sq. yds. 80-827 66-522 79157 65°050 78°609
(lincar yards)
GOLD
Bar Gold arriving and disposed of in
the London Market . £3-833 £2:380 £2:661 2197
Of which the Bank obtained (g) . 2-237 1-129 - 861 Nil
Average Price (shillings per fine ounce) 84-825 ‘ 84-837 84°854 84:930
Bullion and Specie :— |
Total Imports . £3-840 |  £3-309 £3-383 £1-733
Total Exports . . . 1-408 | 1-003 5-462 1-988
From January Ist. (12 months) | (5 months) | (6 months) (6 months) | (6 months)
Total Imports . £69-53¢ 14-586 | 17-895 15-601 17-335
Total Exports . 46-087 8756 | 9-758 14-563 16:551
FOREIGN EXCHANGES
Monthly averages
* Statist” index of the gold value of sterling 99-95 100-05 100-15 10015
Market rates:— ( Parity)
New York . . 48665 $ 4-8616 | 48662 4-8573 48563
Berlin . : . 20-4294 Mks. 204168 | 204401 20-5016 204942
Amsterdam - o 12-1071 FIL. 12:0926 12:1113 12-1365 12-1238
Stockholm - : 18-1595 Kr. 18:1631 18:1506 18-1583 18-1286
l’a.ris : - 5 25:2215 Fes. 154-4822 165-7620 124:0151 124-0186
Milan . . . 25-2215 L. | 1266085 | 132-8557 89-9344 86-9382
Bombay . . . = s.6d  per Rupee |15 5d 922 1s. 5d *9267 | 1s. 5d - 9094

(f) Monthly average for 1913=100.

(9)  TheBank's fixed buying price is 84818 shillings per fine ounce (= 77s.9d. per standard ounce 11/12ths fine).



MISCELLANEOUS STATISTICS.

First six months of :— 1913. 1925. 1926. 1927.
Railway Trafic Receipts. (In £ millions)
Total of the four chief Railway groups :—I’assenger , £21-932 | £39-380 | £34:940 | £37-061
Goods 30- 168 51-084 43-948 |  54-694t
Total 52100 90-464 78-888 91:755
Building :—Estimated cost of plans approved. 3 ol .
Number of returns : 2 : 186 273 279 279
(In £ millions) ‘
Estimated Cost:—Dwelling houses 5 £3:040 | £20-715 | £23-978 | £20°246
Factories and business premises 2:-318 4614 4:570 5306
Other buildings 2:575 5-939 6:813 6:738
Total 7-933 3?268 35-361 32-290
Shipbuilding.
Tonnage commenced during six months:—Great Britain 949,208 | 392,157 } 361,604 | 1,016,951
launched » » s 890,753 | 637,281 | 362,430 | 396,292
., building atend of e 2,003,241 | 1,093,587 | 841,338 | 1,390,388
0 b in Other Countries. | 1,443, 31/ 1,276,244 | 1,129,349 | 1,450,157
Trade Disputes. [
Number of disputes in progress . 731 ! 306 | 210 154
Workers involved 357,843 | 131,000 | 2,734,000* 61,000
Aggregate duration in womev days of all dlsputes in
progress d during the six months . s 5,149,100 953,000 ‘60,224,000' 686,000
Bankruptcles
England & W ales :—Receiving and Administration Orders St/ i/ 2,539 2,272 2,192
Scotland :— Sequestration Orders 88 141 122 154

STOCK EXCHANGE VALUES. The following table, based on figures published by the Bankers’
Magazine, shews the value of the more important or active groups of securities on 18th June 1927
as compared with their value three months before, and also their percentage rise or fall :—

o T § 19th March, 18th June, Riﬁzlii—_or
Market value in £ millions. 1927. 1927. PNl
Fixed Interest Stocks:—

10 British and Indian Funds 3,210-9 3,194-4 =
26 Foreign Government stocks 5 2406 2436 + 1-2
12 British Railway Debenture and Preference stocks 4094 4107 +18
39 Other Fixed Interest stocks 272:6 2749 + -8

Variable Dividend Securities:—
7 Tramway and Omnibus shares 31-0 39-6 A
12 Shipping, Canals and Docks shares 466 501 + 75
14 Coal, Iron and Steel shares 47:0 440 — 64
10 Oil shares 1629 1553 — 47
38 Commercial and Industrml shales 450°4 469-8 + 4-3
11 United States Railway shares. 5552 5774 + 40
19 South African Mining shares . 1057 109-6 + 37
10 Brewery stocks 67-9 66-6 - 19
13 British Bank shares 187-8 191-2 + 18
13 British Railway Ordinary stocks 184-2 1817 — 1-4
17 Insurance shares - 1470 1458 =, g
18 Colonial and Foreign Baul\ shales . 890 88:6 - 4
30 Indian, Colonial and Foreign Railway stocks 2583 257-6 =S
66 Miscellaneous—remaining Variable Dividend securities . 172-4 172-8 | + 2

| |

Total of 87 Fired Interest stocks 4,133°5 ‘ 4,123°6 =
» 5 278 Voriable Dividend securities 2,605-4 2,660 1 + 18
Grand Total of 365 Representative securities 6,638-9 66737 e

t Freight Rates were increased by about 67 per Cent. a8 from lst February, 1927.

* Coal Strike.




FOREIGN TRADE.

PRINCIPAL RETAINED IMPORTS anp

Quantities (in miilions of units), values (in £ millions) and average values per unit.

BRITISH EXPORTS.

RETAINED IAMPORTS.

Grain and Flour cwts.
Butter and ( se

cwts.

1bs.

Cotron (raw) w: Tbs.

Quantity

90- 36

Quantity
per unit

£ <590
13-11

per unit

16589 | 12:63

19-284.

161-25

Wool - 700 29665
Petroleum (cruda) .
= 1807
Irun & Steel & Manufactures thereof tons £7-064 n-z 258 | 19:50
Non-Ferrous Metals . . . . - 17-01 15.20
Textilesand Apparel . . . — | 34-07
BRITISH EXPORTS.

Coal - X e .| toms 2449 | £ £1-041 2632 £ 9
Iron & Steel & Manufactures thereof 252 | 2448 108 | £18-528 £17-000 £17-451
Machinery. . = 16-87 | £48.157 25 | 24-42 £03-542 24 £99.375
Cotton Yaras . . 5 Ibs, 10641 7.51 16-94d. 9682 | 16-16 108-70 96.884,

. PieceGoods . . sq.vards ] 555¢-79 | 487 s274.| 28611 | 7029 8:33d. 7-344. | 2075.69
Woollenand Worsted Tissues . - “ s0-s3 | 1021 | 30-3za| 921 |18.05 47-08d. 61
Silk, other Textiles and Apparel. = 18-0¢ 2079
Vehicles (including Ships) - - 1070 18:09
Chemicals, Drugs, ete. . - < - 10-63 12.30

1Linear yards, of varions widths, in 1813
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CERTAIN

BY

Quantities and Values in Millions.

IMPORTS, EXPORTS
COUNTRIES OF ORIGIN

OR DESTINATION.

AND RE-EXPORTS

First sJx months of:— 1813, 1925, 1826, 1027,
Average Averego
Quantity| Value | Avarae Quantity| Value | value |Quantity| Value | value |Quantity| Value
per unit per unit per unit |
IMPORTS, e S S
Grainand Flour from :— cuts. £ cwts. £ cuwls. £ cwts. £
Canada 1305 | 606 | £ 420 | 1603 (1132 | £ 753 283 (1413 | £.078 | 18-68 | 11.95
U.S.A. 1843 | £ 395 | 1709 | 1355 | £.766 | 1547 | 9-80 | £.039 | 22.87 | 1432
Argentina . . . . 2692 | 10-0¢4 | £ 347 13-61 870 | £ 844 2114 |10-32 | £ -488 30-12 | 13.76 57
Australia 601 | 3-3¢4 | £ 447 10-41 198 | £ -767 703 401 £ -698 9-83 6-25 £ -840
Other Countries 24-06 | 1047 | £ 43 w1262 (£ | 1519 | 899 | o2 | 1208 | 773 | £om
Meat from :i— cuts. | cwts. ewts. ewts. |
Argentina 88 761 | £1-766 5-68 | 15-73 | £2.979 574 |13-72 | £2-390 714 |15-05 £2-108
Australasie . SRS 2-69 | 641 | £2-011 254 | 964 | £3.795 271 | 856 | £3-159 2:02 | 875 £3:342
UBA o lw e ol 285 || sy 178 | 831 | £4.803 139 | 764 | £5.408 78 | 388 | £4-940
Denmark . 120 | 436 | £3-560 197 | 1101 | £5.604 171 1064 | £6:222 2.43 (11-35 | £4:671
Othor Countries, or not. clnsmﬁed 187 | 621 | £2.786 391 | 16:40 | £4-184 393 | 1668 | £4-239 339 | 1375 £4:050
Raw Cotton from :— we. | s, ths. Tbs.
US.A.. 72964 | 20-81 | 6.85d. | 65018 | 30.T1 | 1468d. | 47939 |22-67 | 11354. | 68083 |21-36 7-76d.
Egypt 217-36 9-38 10-30d, | 163-3i | 16.49 24.23d. } 168-17 |11-93 17-034. | 201-37 (10-04 11-97d.
Othor Counmes 79.63 | 339 7-s0d. | 16262 |10.73 | 15-84d. | 171.28 9-05 12.684. | 158-76 | 7-31 11-06d.
Raw Wool (8heep’s and Lambs’) from:— s, s, bs. e
Australosia R 33045 | 1484 10-85d. | 27229 | 31-09 27-40d. | 835-20 | 2798 20034, | 312.08 | 23-68 18:21d.
British S. Afriea . . . 9267 | 347 | 899d. | €167 | 876 | 2574a. | 97.00 | 704 | 17.424. | 11361 | 849 | 17-854
Other Countries 14970 | 601 | 964d. ) 11089 | 9.97 | 21.58a. | 11627 | 7-58 | 1678a. | 16473 | 935 | 14-50d.
Crude Rubber from:— s, De. s, 3.
Malaya and Straits . 4 . . 2634 616 46-83d. 41-05 3.41 19-94d. 92-48 | 11:30 10351 8-41 18-60d.
Indiaand Ceylon . . S 7:06 1.34 16-56d. 14-50 112 18-54d. 27-24 3.39 2716 219 19-38d.
Dutch Possessions . .+ .+ 122 24 17-21d. 1217 -85 18:73d. 2258 2-68 3017 247 19-65d.
Brazl . . Goo oo 2369 | 413 | 42-094. 477 | 8% | 17-61d. 6-60 | 68 6460 | 41 | 1514d.
Other Countrles . . . 2359 | 1460 | 16.33d. 363 | 28 | 19.04d. 561 | -89 420 | 33 | 18864,
BRITISE EXPORTS. '
Coal to:— tons tons tons tons
France . 642 €05 | £ 631 6-66 6-91 | £1-044 3.62 288 | £ 818 4-79 440 £ 919
JERIY o s o m e B 171 3:37 | £ 715 3.80 | 3-37 | £1-075 2-87 2-61 | £ -809 3-68 3-57 £ 970
Denmark, Norway and Sweden . 47¢ | 308 | £ -660 331 | 301 | £ -909 2.36 | 18 | £-T84 3.03 | 2.53 £ 835
Germany . e 4-29 | 361 | £ -656 1-84 164 | £-87 141 1-00 | £ -709 187 147 £ 768
Hollond and Belgmm 2-10 125 | £ -595 2% | 1-99 | £ -84 1-28 94 | £ 746 2-42 197 £ -814
Brazil, Uruguay and Argentina 319 271 | £ .50 2.05 2-50 | £1-20 1-73 175 | £1-012 2-38 2-48 £1-061
Other Countries. S 1008 | 768 | £ 746 714 | 8:09 | £1.13 581 | 620 | £1-067 817 | 838 | £1-02
Cotton Yarns to :i— s, Ibs. e, s,
Holland 1984 90 | 10.89d. 2562 | 249 | 23-42d. | 2146 | 168 | 18-50d. | 23-88 ( 141 14-184.
Germany - 2567 | 2.47 | £3-09d. 28-89 | 6-60 | 5{-83d. 158 293 48-794. 2843 | 434 36-64d.
Other European Connmee o | 2367 | 176 | 17-74d. 20-39 | 3-60 | 42:37d. 2577 | 3-43 | 31-84d. | 2578 ( 2:94 21-37d.
Indie, Burmah and Malaya . 20-48 134 14-88d. 862 127 3577d. 11.83 142 | 28.81d. 12-88 | 1.2 27d.
Other Comntries. . . 1675 | 125 | 16-#8d. { 13.50 | 2.50 | 44-4d. | 1382 | 2.05 | 8560d. | 1583 | 196 | 29.72d
Cotton Piece Goods to:— tn. vds. t| 8q.yds. 2q. yds. 8q.yds.
India.Ceylon, Burmah andMalaye | 1640-10 | 15-61 978d. | 82768 | 21-51 6-24d. | 863-28 | 19-63 6-46d. | 941-564 |17-76 4-53d.
European Countries. . . .| 876:67 | g-02 3:84d. | 29963 | 1085 8-77d. | 206-98 | 8-20 7.43d. | 28478 | 7-21 8-54d.
South America . 29766 | 433 | $49d.] 19-04 | 8.2 -98d. | 16744 | 660 | 9324, | 99-43 | 517 | 12.484
British Africa - 10636 | 1:76 397d. | 113:68 | 4-58 9-67d. | 103-89 | 3-93 9-07d. | 102:00 | 3:34 7-884-
China , & @ = 34366 | 644 8-60d. § 11452 | 497 | 10424. | 10518 | 4-11 9-384. | 6024 | 2.32 9-24d.
Australasia. . . . . .| 105646 | 210 478d. | 10343 | 5-28 | 1225d. | 965-91 | 449 | 11-24d. | 106-03 | 4-39 9843,
Egypt . 5 & & 19498 | 163 | 294d. | 12095 | 388 | 7.70a.| 7020 | 205 | 7.00a.§ 7523 | 173 552d.
Other Countries. 58873 | 898 | a66d.) 50520 | 198 | 0434 | 36703 | 13.44 | 8-79c | 428.47 | 11-80 8702,
‘Woollen and Worsted Tissues to:~ Un, yde.f| 4. yds. 89, yds. 84 yds.
European Countries. 1780 328 44-208, 15-08 3-54¢ 56-41d. 9:60 | 2-44 61-84d. 9-96 288 84584,
Canada e 1343 | 1.60 | 26-51d. | 12-64 | 183 | 36.65d. | 1424 | 214 | 3807d.] 1376 | 202 | 3523d.
(o)1, T R 5.2 36 | 16-46d. 6:31 -89 | 33-85d. 958 | 1-65 | 41200, 5-86 -85 34-81d.
Avstralasia. . . . . 10-09 ‘ 1.06 | 24-85d. 9-33 1-89 43-47d. . 1-30 4361d. 800 18 42-80d.
SouthAmerica . . . 1098 | 1.60 | 32.97d. 1014 | 219 | 51-83a. 187 | 54-80d. 853 | 100 65-15d.
U.S.A.. 614 | 46 | erore | 89 | 181 | 49124 176 | 51.70d. { 916 | 181 | 47484
Japan . r 545 656 | of-e2d, | 1110 | 199 | 42-68d. -88 | 42.074. 6-48 | 120 He4d
OtberCOuntnes, g By 12-75 162 28-61d. 18-76 398 | 50-94d. 17-28 349 | 48-474. 16-87 331 47-08d.
REEXPORTS. [ | ‘ [ ‘
Raw Wool to:— | wos. | .
Germany 54-73 240 6270 7-08 27-10d. 46-61 19-104. 85-08 670 18-90d.
France 7 1.9 | 4117 | 448 | 22794 | 8319 ‘ 732 | 2064d. | 6718 | 538 | 19:232.
Belgium 3644 | 161 | 1046d. | 2326 | 2.97 ‘ 243d. | 2546 | 202 | 1904 | 81-82 | 247 | 18634
United States 2297 | 113 ‘ 1085d. | 2990 ‘ 221 | 22094 | 1765 | 128 | 17134 | 2337 | 144 | 14704
Other Countries 7-% 86 | 12:00d. 1106 | 124 ‘ 28-81d. 1499 142 22:74d. 20-02 1-82 21-82d.
Crade Rubber to:— s, | o, | . |
United States 1770 | 879 | sr-esa | s, | 4 2012d. | 2973 | 470 | 37:94d. 2:35 | 19-35d.
France 540 99 | #4-00d. 1983 | 1.77 | 2142, 1260 | 174 | 33-41d. 10-47 -85 19-489,
Russia . 798 | 141 | 4z67a. | 1122 | 01 | 19474 760 | 141 | 4463d. | 1637 | 145 | 2264d
Italy . SR e 27 | -o0¢ | 3666d. 623 .50 | 19-26d. 470 70 | %.74d. 540 | 47 | 20.80d.
Germany 1369 | 216 | 0.95d. | 1249 | .98 | 18-46d. 576 76 | 3125d. | 1476 | 1.20 | 19-61d.
Other Countries 628 | 108 | s1.d. | 1042 | 89 | 20-50d. | 3-92 58 | 31294, 6-82 66 | 19714,

1 Linear yards, of various widths, in 1913.




COMMODITY PRICES.

quotations

Wheat
Flour
Beef
Sugar Lyle's No. 2 Granulated

Tea

Cotton

Wool
Rubber Crude, lst crepe

Coa!  Steam, Best Blyth. Newcastle
Pig Iron Cleveland, No. 3. G. 3L B.
Steel  Ship plates, 3-in. and upwards .
Tin Standard, cash

Copper

Silver

Indiar 1b. 1959
ib.

1b 7-82 9-11

17-00

1713

ton 14-38
y ton

ton 8-123

£ " ton 297-813

£ o ton| 55-438 53529

Penceperstandard | 26-19 | 26-06

ounce, ‘925 fine.

17-00
14-38 14-61
70-00 74-83

8375 | 8-125 | s-278
311375 | 200-750 | 298-458
5 53500 | 54-683
26-75 | 25-69 | 26-13

EXCHEQUER RECEIPTS AND

Details o f principal items for the first three months of the Finanoial Year ending 81st March, 1928

Amounts in £ millions.

ISSUES.

BECEIPTS ISSUES
B [ Increase+or Decrease— e LR
1027.8 on
Revenue:— Expenditure :—
Customs andExcise 587 + 21 National Debt Services :—
Motor Vehicles Dities . 38 | + 7 Interest
Preperty @i maknd Supet Tax | B2 | — 80 Sinking Fund
Estate, etc., Duties . | 165 [+ 33 Road Fund
Postal Services | Other Consolidated Fand Services . |
- (mn:lndml ';elcz‘mphs. ete) . . ‘ + 14; 1 : :4 Fightiog Services . NSy 1
Mm“l’l‘;"“? B"”,’Y epant | | : Civil Services . .
Al‘]‘"‘:‘ ol ?};’P‘e' | * s = :'( HeventlDonact ments sadllP be oMo ‘
herit vel . = = !
JIREARORI0 ML CTERE, Total Expenditure chugsable
Total Revenue kT (=207 against Revenne
il
1 Exchequer Balances on st April, 1023 - 1 - 1 Temporl"? Admnm undor Unemplcy
| Money raised by creation of debt:— ment {nsurance A
! t% meetCapital Expenditure (a). 2.5 - 3 | = .5 | lssuestomeetCapital E(pcnd»ture a) .
! under Ugemployment  Tnsurancs Principalof NatioaulSavings Certificates
Acts, 10| — 21 ey paidofl st —
by Natiooal %\mgsf)erﬂﬂmtcs el 85 | + 15 S E N e enzy) Bills repaid .
. Sales of Treasury Bills 553 | — 376 _ 212 | Weysand Means Advances Tepaid . .
- i 7. - 32. _ Escbequer. Treasury and National War
. Waysand Means Advances . . | 1799 324 408 o et iy
« 31 g Comversionloan . . .| — = Motnene sy
+ 4% Consalidated Loan 420 | + 4.0
h . =t
= Bal 16 2 Exchequer Balances on 30th June, 1027,
9648 | — 300

Incrense+ orDecrease~
192i-8 —on —
16267
48 | - 21 - 14

0:6 ‘ + 18 | — 27
2.4 - + 4
20 | + a ‘ -
26.2 — 19 + 18
486 —- 64 | — 20
13- + 14 + 12
Tams | - 71 | - 28
1
\ ‘
|
aolllie s
26 | = 4 - 6
96 + 23 + 18
509.2 + 344 + 236
1307 - 590 - 817
— - - 278
- 18 | + 3
9624 -
2.4 =

0648

(a) Mainly Terminable Annuities, cbargeable on the Post Office vote
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FOR THE _USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.
JULY, 1927.
7 YIN J une, July, June, July,
Amounts in £ Mullions 1913 oo o Y09 1997,
THE BANK RETURN (July)
Last Wednesday in ench month.
ISSUE DEPARTMENT :—
Notes Issued . s . .| £56°194 £168746 £170-623 |[£170°246 £169-972
Government Debt p 3 > 11-015 11015 11015 11-015 11-015
Other Securities . : . : 7-435 8:735 8-735 8:735 8:735
Gold Coin and Bullion S % 37-744 148-996 150-873 150496 150-222
Silver Bullion =
56194 168746 170-623 170-246 169-972
BANKING DEPARTMENT :—
Proprietors’ Capital . . - 14553 14-553 14-553 14-553 14-553
Rest . 5 5 - . : 3-496 3-412 3-531 3-398 3:530
Public Deposits, including
Lixchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts 10-937 10-458 97 27 7-875 9:878
Other Deposits . c . . 40-822 154-669 105-493 119-033 103-482
7 Day and Other Bills 5 i ‘016 -004 -003 (103 *003
69 824 183096 133-307 144-862 131:446
Government Securities. 5 . 12757 51:611 34-926 51:666 49-992
Other Securities . 2 - s 29-191 103-091 68:525 59-305 47-858
Notes . s < 3 26-336 27-041 28-603 32-269 32:014
Gold and Silver Coin . £ .| 1540 1-353 1:253 1-622 196582
69-824 183-096 133-307 144-862 131-446
PURCHASING MEDIA ( December)
Estimated circulation of Coin . 5 .| £137-4 £41-3 £42-2 £42-8 £43°1
Net circulation of Notes:—
Bank of England Notes . . 296 854 85-8 81-7 8IS
Currency Notes . 5 5 - 2 7580 274-6 276-8 276-9
Scotch and Irish Notes 5 . 16-2 3741 _ 364 366 36°4
Total Notes and Coin 1832 4388 439-0 4379 4381
Bank Deposits :—
Bauk of England : : 5 71-3 130°4 120-8 120-1 115°5
Clearing Banks . : 5 . 649-9 16675 1683-5  [1721-9 1719-2
904-4 2236-7 22433 221980 2272-8
Less :
Clearing Baunks' Cash in Hand
and at Bank of England 5 108-4 201-9 _197-8 2030 197-2
Total . 7960 20348 2045-5 20769 2075-6
Total as percentage of December, 1913 100-0 2556 257-0 260-9 260-8
CLEAR'NGS (Daily average
Daily average for each month. Sor year)
Town . . 5 . .| £46-226 £110-584 £113-783 |£117-537 £115-081
Metropolitau 5 i e 2-787 5-288 5-738 5:674 6:159
Country 2 B . . 4:526 8-824 8:992 9-525 9-941
R A | T ) __ 5015 | 5005 5-265 5-628
Total . 56-371 129-711 133-528 138-001 136 - 809




A g d ST Pt June, July, June,
Amounts in £ Millions 1913 196 1926, 1927 o
CLEARING BANKS’
AVERAGES (December)
(Proportion to Deposits shewn in brackets.)
Deposits . £649-9 £16675 £1683-6 £17 219 £1719-2
Cash in hand andat the Bank of Enclaud 108-4(16-7)| 2019 (12:1)|197-8(11-7)|203:0(11-8)|197-2(11-5)
Money at Call and Short Notice 125-7( 7-5)|122°7( 7-3)|144-2( 8-4)[137-5( 8-0)
Discounts 213:0(12-8) | 235-6 (14:0)| 209°7(12-2) | 218:7 (12°7)
Advances 889+3(53-3)(890-1 (52-9)| 9306 (54-0) | 9346 (54-4)
Investments 2588 (15°5) |261-8 (15-6) | 252-3(14-7) | 2531 (14°7)
Acceptances 87°9( 5-3)| 85:3( 5-1)| 90-2( 6-2)| 85-3( 6-0)
’ December)
AVINGS BANK (
S DEclisOSITS P £239-8 £381-7 £381-2 £3785 £378-2
MONEY RATES ) )
Bank Rate 4} 5] ) 43 4%
|
Representative rates for : [ |
Treasury Bills . 5 [ 4335 4-331 ‘ 4-379 4-333
3 Months’ Fine Bank Bills 4-281 4-281 4-313 4-344 4-344
Loans for Short Periods . 3125 ‘ 4:000 4125 3:500 3-500
Day to Day Money 3:000 | 3-875 4-375 3:625 3:750
FLOATING DEBT
(30th) (31st) (30th) (30th)
Ways and Means Advances outstanding :
Bank of England £12-500 Nil £25-750 Nil
Government Departments . 149:501 £163-501 140-030 £130-880
Treasury Bills . 5 E _612-925 609 - 800 575310 607070
Total Floating Debt S 774-926 773-301 741-090 737-950
PUBLIC FINANCE (3 months) | (4 months) (3 months) | (4 months)
Exchequer Receipts and Issues (from
Ist April)
Receipts :—
Revenue (including balance on Ist
April) £153-4 £215°0 £154-9 £214-3
Borrowings on Ways and \Ieans
and Tleasury Bills 825-2 1088-1 7653 1004-8
Other items (a) 16-8 19-5 54°6 59°1
995-4 1322-6 964-8 1278-2
Issues :—
Expenditure chargeable against
Revenue 2 224-9 280-8 2178 2732
Ways and Means Advances and
Treasury Bills repald 7546 1019-1 7299 982-7
Other items 13-3 203 147 199
Exchequer balances at the
end of the month 206 _ 24 2-4 2-4
995-4 13226 964 -8 1278-2
STOCK EXCHANGE (July)
Bankers’ Magazinve index of Security
Values (Dec 1921=100)
Fixed Interest o 110-2 110-0 1L.o=1 110-3
Variable Dividend . 133-6 1328 1415 142°0
General [ndex 117-9 117-5 120-4 1207
Average Prices:—
(Yield in brackets)
24 % Consols 72°63(3-44)| 55:56 (4-50)| 5557 (4-50)| 54-23 (2-61) 54°44 (4-59)
34 % Conversion Stock . i 7504 (4:66)| 75-08 (4°66) 75°42(4-62)| 75-08 (4:66)
5 % War Stock, 1929-1947. 100-54(4-80)100- 45(4-83)[100-44 (- 77)100-49 (4-74)

(a) Other Receipts during April—July 1927 included £41°3 millions on account of 4 g6 Consolidated Loan.



Amounts in £ Millions 1913 1[;;5’ ]]6';%’ ll;;.? 1];;;7’
NEW CAPITAL ISSUES (¥)

For Great Britain . . . 5 £13-449 | £10°988 £10°985 £15-672
,» Other British Countries . X . 10-148 7-995 | 2:368 9-645
5 Foreign Countries . r N ; 5:279 60828 | 6°796 | 8-441

Total | 28876 | 25°115 | _ 20-149 | 33758
From Jawary Ist. ‘ (6 months) | (7 months) ! (6 months) | (7 months)

For Great Britain . . . . | 63-498 74-486 | 101817 | 117-489
,» Other British Countries. . | | 35-407 53:402 | 38:401 |  48:046
,» lforeign Countries. g X . 27:942 | _ 34-074 ‘ _22°198 | 30639

Total [ 126-847 ‘ 151-962 [ 162°416 1 196174
| |
PRICES (Monthly | 1 ‘ ‘
average) | | |

Wholesale Prices:— |

Board of Trade (c)

General Index o . z g 100-0 146-9 | 149-1 1418 141-1
Food 2 3 E - . 3 100-0 156-7 | 154°3 1560 153-3
Materials s : ¢ 2 N 100-0 1415 145-8 134-2 134+5
“Economist ” (d)
General Index ‘ o . . 104-9 1157 23 115527 156 -1 1561
Cereals and Meat . 5 . . 101-0 154 157 158 151
Other Foods . : . : 5 100-9 194 193 204 201
Textiles . 5 3 . . 103-8 156 153 163 173
Minerals . 5 . s x 112-6 158 164 143 140
Miscellaneous . 3 . 5 . 106-7 138 135 1%/ 127

Ministry of Labour Gazette :— )

Cost of Living (d) . . 5 o 170 170 166 164

Retail Food Prices (d). . . . | 16 ‘ 161 159 156
UNEMPLOYMENT (¢)

(Percentage of Insured Workers Unemployed)

Men and Boys : 5 3 . 15-1 14°8 10-2 10°5
Women and Girls . . . - 11-5 121 54 59
All Workers ; 5 . 5 14+6 14-4 8°9 93
Distribution by Trades:—
Coal Mining . = 5 h 10-2 87 19°0 21°0
Building & Construction : . 11-1 11°8 82 88
Engineering . . 5 . 5 18:3 17°3 9-3 8:8
Transport & Communications . 19-8 189 12:0 11-2
Cotton . . 5 - 3 < 250 282 7-0 9-2
Wool . . - = - - 24-9 2353 9°4 9:3
Shipbuilding & Repairs ) 3 39-2 385 2249 215
Iron & Steel . ; : . : 472 525 16-7 17-6
Distributive Trades . s . 68 6-9 47 46
All other Trades . 5 . . 11-4 G2 65 67
PRODUCTION (eralting
(In millionslo? tons) Qzendye)

Pig Iron 5 5 5 e 5 5 <855 ‘042 -018 *651 <646

Steel Ingots and Castings . a . *638 ‘035 032 747 <683

Coal (from weekly figures) . : 5 . 23-958 stoppage stoppuge 23146 18- 927

| | (five weeis) | (four woeks)

(b) From estimates published by the “ Statist” (excluding British Government borrowings).

(¢) Monthly average.

(d) End of month—July, 1914=100.

(¢) Excluding those who were disqualified for unemployment benefit on account of the ooal dispute.




" July
Amounts in £ Millions 1913 ';;;;gf 1)‘)“213, 115‘;;; 19“3]-,)
FOREIGN TRADE
(Merchandise) (July)
Value
Total Imports £61-784 £97-534 £100-282 £99-328 £93-362
Re-exports 8-311 10-753 9-450 10-616 9:683
Retained Imports 53473 86781 90-832 88:712 83°679
British Exports 47°165 50°107 57-264 55°982 536121
Excess of Imports 36°674 33568 32730 277558
Index of Net Trade(f) 982 1026 1068 101 9(zue.y
From Jannm‘y 1st. (7 munths) (6 months) (7 months) | (6 months) (7 months)
Total Imports £440-530 | £602-656 | £702-859 | £617-367 | £710-677
Re-exports 67362 66599 76049 66220 75903
Retained Imports 373168 536057 626-810 551°147 634-774
British Exports 304226 338214 395-478 342-341 398-462
Excess of Imports 68-942 197843 231-332 208 -806 236-312
Retained Imports :—
Food, Drink and Tobacco 156-313 247602 288-793 245°948 234-959
Raw Materials . 115-608 149-011 174-800 149-765 170-692
Manufactures 99:739 137-338 160781 153-057 176-393
British Iixports :—
Food, Drink and Tobacco 16995 23574 28155 23-770 28051
Raw Materials 38349 31-449 33-797 39488 45°834
Manufactures ERRSRL i 22 12] 275452 324694 271-033 315°830
Retained Imports :— Quantities
(in millions)
Grain and Flour cuwts. 121-605 78-184 92989 92-717 107-021
Meat cwts. 13-420 15037 17-571 15-273 17813
Raw Cotton lbs. | 918070 755° 741 850721 944-813 994145
Sheep’s and Lambs’ Wool lbs. 413-102 359-572 382-122 352-850 373505
British Exports :—
Coal tons 42-501 18-964 18971 26-319 30495
Iren and Steel and Manufactures
thereof tons 2-971 1-901 2:145 1-947 2-337
Cotton Yrn s | 123029 87-906 100°269 106759 120°745
Cotton Piece Goods sq. yds. 4221760 2040°058 2399-668 2075° 689 2411-855
Woollen and Worsted Ggarparin]i|
Tissues sq. yds. 100-381 ‘ 79-157 97155 787609 91-587
(lincar yards)
GOLD ;
Bar Gold arriving and disposed of in |
the London Market - £2:380 £2-671 £2°197 £2°605
Of which the Bank obtained (g) . 1-129 +992 Nil Nil
Average Price (shillings per fine ounce) 84-837 84-851 84-930 84-883
Bullion and Specie :—
Total Imports £3-309 £4-009 £1-733 £2-686
Total Exports . 3 : 1-003 1:276 1-988 1-245
From January Ist. (12 months) | (6 months) (7 months) | (6 months) (7 months)
Total Imports . £59:634 17-895 21904 N335 20-021
Total Exports 46-087 | 9-758 11-035 16-551 17-797
FOREIGN EXCHANGES i
Monthly averages ‘
¢ Statist ” index of the gold value of sterling 100-05 100-03 100°15 10017
Market rates:— (Purity ) ‘
New York - - 48665 S 4-8662 4-8636 4-8563 4-8552
Berlin 5 5 - 20° 4294 Mks. | 20°4401 20-4293 204942 204514
Amsterdam . - 12-1071 Fl. | 12-1113 12-1058 12-1238 12-1189
Stockholm 5 : 181595 Kr. 18-1506 18-1525 181286 18-1289
Paris = . - 25-2215 Fes. 165°7620 1975562 124:0186 124-0315
Milan g . - 25-2215 L. 1328557 139-4213 869382 89-0396
Bombay . - - Is. 6d.  per Rupee |(ls. 5d *9219 |1s.5d *9375 | 1s. 5d -9094 | 1s. 5¢ *8725

(f) Monthly average for 1913 =100,

(9) The Bank's fixed baying price is 84-818 shillings per fine ounce (= 77s. 9d. per standard ounce 11/12ths fine).

BANK OF ENGLAND,
August, 1927,



FOR THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.
AUGUST, 1927.

Amounts in £ Millions 1913 T - SR Julr, AR
THE BANK RETURN (August)
Last Wednesday in each month.
ISSUE DEPARTMENT :—
Notes Issued s e o S ER01006 £170-623 | £173-149 | £169-972 |£169-436
Government Debt e 11-015 11-015 11-015 11-015 11015
Other Securities . . . | 7-435 8:735 8-735 8-735 8-735
Gold Coin and Bullion : . 41-556 150-873 153399 150-222 149686
Silver Bullion
60-006 170623 173149 169-972 | 169°436
BANKING DEPARTMENT :—
Proprietors” Capital . . .| 714-553 14-553 14-553 14-553 14-553
IRestall-eil o 3-509 3-531 3-643 3:530 3:721
Public Deposits, including
Exchequer, Savings Banks,
Commissioners of National
Debt and Dividend Accounts 9-986 9-727 26-116 9-878 22-149
Other Deposits , . . .| 44416 105 493 102°057 103-482 93200
7 Day and Other Bills s £ -024 <003 -003 <003 -003
72488 133-307 146-372 131-446 | 133626
Government Securities. . . 12-453 34-926 38:774 49°992 58447
Other Securities . . . .| 27673 68-525 73-314 47-858 41-639
Notes . . - | s0:787 28603 32:878 32:014 31-987
Gold and Silver Coin . . .| 7-605 1-253 1-406 1.582 1-553
72-488 133-307 146°372 131446 | 133626
PURCHASING MEDIA ( December)
Estimated circulation of Coin' . 5 .| £137-4 £42-2 £41°5 £42-8 £44°0
Net circulation o f Notes:—
Bank of England Notes . 5 29-6 858 84-0 817 8ilE2
Currency Notes . 3 . 5 274°6 273+3 276-9 2743
Scotch and Irish Notes . . 162 364 34-9 365 35°0 (&st.)
Total Notes and Coin |  783-2 4390 4337 437-9 4345
Bank Deposits :—
Bank of England . 5 . 71-3 120-8 122°5 115-5 115-9
Clearing Banks . . e 5 649-9 1683-5 16708 1711952 1705-9
904-4 22433 2227-0 22726 2256-3
Less :
Clearing Banks’ Cash in Hand
and at Bank of England . 1084 197-8 196-4 1972 195-1
Total .| 7960 2045°5 20306 20754 2061-2
Total as percentage of December, 1913 100-0 2570 255°1 2607 258-9
(Daily average
TR O oai, 7ot year)
Town , . . . .| £46-226 £113-783 | £111-367 | £115:081 [£110-461
Metropolitan : . : 2-787 5-738 4-975 6-159 5-224
Comntry = o Ls b 4-526 8-992 8-460 9-941 9-129
Provincial . A 5 . 2-832 5015 4-793 5:628 5357
Total .| 56:371 133-528 129-595 136-809 | 130-171




L » Se A July, August, July, August,
Amounts in £ Millions 1913 1928 T 1927 1527,
CLEARING BANKS’ ‘
AVERAGES ( December)
(Proportion to Deposits shewn in bracketz.) { |
|
Deposits . - £649-9 £1683-6 £1670+8. |- £1719:2 £1705-9
Cash in hand and atthe Bank of Enuland 108-4(16-7)|197-8(11-7)(196* 4(]1 8)|197-2(11:5)[195°1(11-¢)
Money at Call and Short Notice 122-7( 7:3)[121-4( 7-3) | 1375 ( 8- 0)‘ 141-8( 8-3)
Discounts 235-6 (14-0)|228+6 (13-7) | 218-7 (12-7)| 2071 (12-1)
e 8901 (52-9) | 588-0(53-1)| 9346 (54-4)| 933-7(54°7)
Investments 261-8(15°6)(262°9(15-7) (2531 (14:7)|252:0(148)
Acceptances ‘ 85:3( 5-1)| 82:3( 4-9)| 85°3( 5'0)i 85:5( 6:0)
SAVINGS (December) }
Savings Banks’ Deposits . £239-8 £381-2 £379°4 £378-2 £377:3
National Savings Certificates . 4871 487°5 494°6 495-4
MONEY RATES (Hiigait) | ‘
% % % 2 g 12
Bank Rate 4} 5 5 | 43 44
Representative rates for : ;
Treasury Bills . 4-331 4-517 | 4:333 | 4:361
3 Months’ Fine Bank Bllls 3-906 4-313 4:469 4-344 4:344
Loans for Short Periods : 3-000 4-125 4-000 3-500 ‘ 3-500
Day to Day Money 3000 4:375 4250 3:750 ’ 4-125
FLOATING DEBT ,‘
(31st) (28th) (30th) (31st)
Ways and Means Advances outstanding :
Bank of England Nil Nil Nil Nil
Government Departments . £163-501 £124:051 £130-880 115-780
Treasury Bills . . _609-800 _637-110 607-070 _624-970
Total Floatmo Debt . 773-301 761161 737950 740750
PUBLIC FINANCE (4 months) (5 months) | (4 months) | (&5 months)
Exchequer Receipts and Issues (from
Ist April)
Receipts :—
Revenue (including balance on lst
April) £215-0 £273-2 £2143 £274-3
Borrowings on Ways and Méans [
and Treasury Bills 10881 1305°4 1004-8 1202-8
Otheritems (a) 2 _19°5 . = 29 59-1 _ 615
13226 16030 1278-2 15386
Issues :—
Expenditure chargeable against
Revenue 280-8 325'6 273-2 322-2
Ways and Means Advances and
Treasury Bills repa)d 1019-1 1248-6 982-7 1190-6
Other items 203 260 I 2289
Exchequer balances at the 1
end of the month _ 28 [ --228_ 2-4 29,
1322-6 | 1603-0 1278-2 | 1538-6
STOCK EXCHANGE (August) | \
Bankers’ Magazine index of Security \
Values (Dec. 1921=100) [
Fixed Interest o 110-0 [ 110:2 | 110-3 | 110-6
Variable Dividend . 132-8 135-4 | 142:0 142-9
General Index 117:5 118-4 120-7 | 121-2
Average Prices:— |
(Yield in brackets) | ‘
24 % Consols 73-50(3-40)| 5557 (4-50)| 55-12 (4-54)| 54°44 (4-59)| 54-48 (4-59)

34 % Conversion Stock .
5 % War Stock, 1929-1947.

75-08(4:66) 7435 (4* 71) 75°08 (4-
[100- 45(4- 33)100 18 (4:93)/100-49 (4

6‘6‘) 75°02(4:67)
74)100-74 (4:57)

() Other Receipta during April—Angust 1927 incladed £¢1+3 millions on acconnt of 4 9% Consolidated Loan.



Amounts in £ Millions 1913 1] ;;% All lsgélgt }' ‘113}2’7" Ail ﬂg2u78.t’
i %
NEW CAPITAL ISSUES (%) ‘

For Great Britain J . g £10-988 £1-342 £15-672 j £1:814
,» Other British Countries . . . 7995 +231 9645 "462
,, Foreign Countries . 5 - . _ 6-132 -~ "551 8-441 g ,0,52

Total 25°115 2-124 33-758 2-326
From January 1st. (7 months) (8 months) | (7 months) (8 months)

For Great Britain ! . ' b 74486 75-828 117-489 119 303
» Other British Countries . s 3 43-402 43633 48°046 48°508
,» Foreign Countries. 5 2 . - 34:074 _ 34-625 30-639 _ 30689 689

Total 151962 154-086 196°174 198500
PRICES (Monthly
average)

Wholesale Prices:—

Board of Trade (c) 1409
General Index o o . e 100-0 149-1 1499 141-1 1513
Food : g ; . 5 ; 1000 154-3 154 153-3 135-5
Materials g 5 2 : ¢ 100-0 1458 147-3 134°5

¢« Economist ™’ (d)

General Index 5 . : ; 104-9 1577 162-0 1561 1587
Cereals and Meat . 5 2 . 101-0 157 158 151 152
Other Foods . ; % 5 2 100-9 193 197 201 208
Textiles 5 - 5 : - 103-8 153 155 173 180
Minerals 5 g - g . 1126 164 183 140 138
Miscellaneous . s - . 4 1067 135 134 127 128

Ministry of Labour Gazette :— BEr =

Cost of Living (d) 2 5 : : 170 172 164 165

Retail Food Prices (d) . . = 5 161 162 156 157
UNEMPLOYMENT (e)

(Percentage of Insured Workers Unemployed)

Men and Boys ; . . 3 146 14-9 10°5 10-5
Women and Girls . 5 5 . 12:0 116 59 6-3
All Workers 5 2 : 3 13-9 14:0 9:3 9-4
Distribution by Trades:—
Coal Mining - c 2 8-8 88 21-0 19-9
Building & Constructlon 5 . 11-0 11-1 8-8 g-1
Engineering . S E 9 . 17°6 17-9 8-8 8°9
Transport & Communications s 188 18-2 11-2 11-4
Cotton . g 2 n 3 281 23°4 9-2 OS]
Wool . : 3 233 21-1 9-3 9-2
Shipbuilding & Repalrs : . 415 436 P)1196] 217
Iron & Steel . 3 : . 3 531 51-7 17 6 ’ 14 6
Distributive Trades . ; o 6:6 68
All other Trades . g . " U La0) 118 ‘
| |
PRODUCTION (Ponthly \
(In millions of tons) average) [

Piglron . s e <855 018 | ‘014 -646 | 596

Steel Ingots and Castmﬂ's . 5 : 638 <032 | 052 683 \

Coal (from weekly figures) . L 3 ; 23958 ﬁ::;r;ﬁ:{::;::tllfgwn;tﬁi 18927 22" 7'33

g 2 Cfour wees) | (five weeks)

() From estimates published by the “ Statist” (excluding British Government borrowings).
(¢) Monthly average.

(d) End of month. July, 1914 =100.

() Excluding those who were disqualified for unemployment benefit on account of the coal dispute.




5 oo July, August, July, August,
Amounts in £ Millions 1913 e, o e i
FOREIGN TRADE
(Merchandise) ( dugust)
Value
Total Imports . . . - - £565976 £100-282 £101-136 £93-362 £90°100
1 Re-exports 5 CHE 8-150 9-450 8-571 9-683 8:792
¢ Retained Imports : G - ; 47-826 | 90-832 92°565 83679 81-308
1 British Exports . 5 : 5 24111 7577&1 49-787 56-121 59-410
] Excess of Imports . . . . 3715 33568 | 42718 27558 21-898
4 | |
1 Index of Net Trade ( f) 5 . . 100-0 102°6 976 1016 ‘ 101 7(Bst.)
|
+ From Jamzary Ist. (8 months) (7 months) | (8 months) (7 months) ‘ (8 months)
T Total Imports 3 - 5 . - | £496-428 | £702-859 | £803-836 £710°677 | £800-611
Re-exports . 5 < 5 5 . 75512 | 76-049 ‘ 84°619 75903 784‘696
§ Retained Imports . . . . 420-936 626-810 | 719227 634-774 | 715°915
, BritishExports . . . . .| 34833 | 395478 | 445265 | 398462 | 457-873
1 Excess of Imports . . : . 72:600 | 231°332 | 273-952 ‘ 236312 258-042
Retained Imports :— ‘ [ [ ‘
Food, Drink and Tobacco ; . 178- 866 288-793 | 329-946 284-959 395-598
1 Raw Materials . . - - 5 126-943 174-800 200691 170-692 187-871
1 Manufactures . . . . .| 773-439 160°781 | 185°809 176-393 199-333
British Exports :— |
Food, Drink and Tobacco . .|  79-939 o i 32-181 e 32404
Raw Materials . . . .| 43372 33-797 35:731 45°834 51856
Manufactures © o+ .| 278485 | 324'694 | 367°430 | 315.830 | 363527
1 Retained Imports :— Quantities i
! (in millions)
Grain and Flour cwts. | 140769 92-989 108-963 107021 124-859
Meat cuwts. 15282 17-571 19-827 17-813 20°253
1 Raw Cotton lbs. | 939-339 850721 916-864 994-145 | 1040°234
Sheep’s and Lambs’ Wool s | 423-954 382122 393-107 373-505 372-113
British Exports :— \
1 Coal tons 48-321 18:971 | 18-974 30495 34:753
Ironand Steeland Manufactures |
1 thereof tons 3-362 2145 | 2:308 | 2-337 2-679
Cotton Yarn bs. | 139-027 100-269 112-782 120°745 137-392
Cotton Piece Goods s9-yds. | 4801306 | 2399668 | 2697-601 | 2411-855 | 2773°747
¥ Woollen and Worsted (linear yards)
Tissues sq.yds. | 116-909 97-155 113:676 94587 1127047
(linear yards)
GOLD \
Bar Gold arriving and disposed of in
the London Market . - . £2-671 £3-512 £2:605 £3:343
Of which the Bank obtained (g) . 992 2-118 Nil 1°320
Average Price (shillings per jine ounce) 84:851 84-832 84883 84850
Bullion and Specie:—
Total Imports . . v . § £4:009 £3-877 £2-686 £4:411
Total Exports . > 5 - = 1:276 1-840 1:245 1-188
From January Ist. (12 month.c) (7 months) | (8 montlis) (7 months) | (8 months)
Total Imports . = - ‘ s £59°534 21-904 25°781 20-021 24432
Total Exports . . . . .| 46087 11035 |  12-875 17-797 18985
FOREIGN EXCHANGES
1 Monthly averages
* Statist ” index of the gold value of sterling . 100-03 99-99 10017 10020
1 Market rates:— (Parity)
New York S . 48665 $ 4-8636 4-8586 4-8552 48606
Berlin - x - 20- 4294 Mks. 20°4293 204055 20-4514 20-4312
Amsterdam - - 12:1071 Fl. 12-1058 12-1123 121189 12-1287
Stockholm . - 18-1595 Kr. 18:1525 18-1535 18-1289 18-1180
2 Paris . - - 25-2215 Fes. 197-5562 171-5325 124-0315 124-0211
Milan « = . 25-2215 L. 1394213 147-7275 89-0396 89-3263
Bombay . g v Is. 6d. per Rupee |1s.5d <9375 |1s. 5d +9844 | ls. 5d *8725 | 1s. 5d *8665

{f) Monthly average for 1913 = 100.
(9) The Bank's fixed buying price is 84818 shillings per fine ounce (= 77s. 94. per standard ounce 11/12ths fine).
BANK OF ENGLAND,
September, 1927.
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BANK OF ENGLAND,
October, 1927.




SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.
SEPTEMBER, 1927.

Amounts in £ Millions 1913 A;’ 5;;}’ Sep;;;nsl_)er’ Ailgz‘;s," Sepll;;l.)er’
THE BANK RETURN (September)
Last Wednesday in each month.
ISSUE DEPARTMENT :—
Notes Issued ; A 5 .| £67-557 £173-149 £174-013 [£169°436 £169-245
Government Debt £ - 8 11-015 11015 11-015 11015 11-018
Other Securities . X ; 2 7435 8-735 8:735 8:735 8:735
Gold Coin and Bullion - s 39- 107 153-399 154°263 149:686 149:496
Silver Bullion
57557 173-149 174013 169-436 169-243
BANKING DEPARTMENT:— - ==iig
Proprietors’ Capital . . 5 14553 14°553 14:553 14°553 14°553
Rest . . . 5 ¢ v 3-756 3:643 3-776 3721 3:792
Public Deposits, including
Exchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts | 10239 26116 21-177 22°14Y 25696
Other Deposits . B . . 41-968 102057 101-182 93200 97-538
7 Day and Other Bills . . <025 003 005 003 003
70541 146°372 140-693 | 133-626 141582
Government Securities . 5 : 12-453 38:774 33-641 58:447 56-310
Other Securities . . . . 27615 73:314 71-986 41-639 50°935
Notes . . . . 28898 32:878 33-496 31-987 32-739
Gold and Silver Coin . ¢ . 1575 1-406 1:570 1:553 1:598
70°541 1467372 | 140°693 | 133-626 141582
PURCHASING MEDIA ( December)
Estimated circulation of Coin . - .| £137-4 £41°5 £42-0 £44-1 £44°5
Net circulation of Notes:—
Bank of England Notes . 2 296 840 843 81-2 802
Currency Notes . 2 3 5 273-3 2700 2744 gi72:2
Scotch and Irish Notes ’ : 16-2 34-9 348 34-9 35 5(Est.)
Total Notes and Coin 183-2 4337 431'1 434°6 432-4
Bank Deposits :—
Bank of England P - : 71-3 1225 1214 115-9 118°4
Clearing Banks . 3 ~ 3 649-9 1670°8 16601 1705-9 1704-8
9044 2227-0 | 2212-6  |2256°4 22556
Less
('learing Banks’ Cash in Hand
and at Bank of England 5 084 1964 193-7 1951 195-9
Total .| 7960 20306 | 2018-9  |2061-3 2059-7
Total as percentage of December, 1913 1000 2551 2536 258°9 2587
CLEARINGS (Padyiecingg
Daily average for each month. e 7))
Town . ¢ . . .| £46-226 £111-367 £105-109 |(£110°461 £109-121
Metropolitan . 5 S 2-787 4:975 4-600 5°224 4-856
Country . . o . 4526 8:460 8-217 9-129 8:866
Brovincinl N S R 4-793 4813 | 5357 5125
Total .| 66371 129595 122:739 | 130-171 127-988




August, September,

September,

Amounts in £ Mdlions 1913 ey o o o
CLEARING BANKS’
AVERAGES ( December)
(Proportion to Deposits shewn in brackets.)
D £649-9 £1670°8 | £1660-1 £1705-9 £1704°8
Cash in hand and at the Hanl\ nf Fuglund 108-4(16-7) 1964 (11-8)|[193-T(11°7)| 195-1(/1-4)|195-9(]1-5)
Money at Call and Short Notice 1204 ( 7:3) | 117-1( 7-1)[141°8( §-3)| 1387 ( 8'1)
Discounts 2286 (13-7)| 2207 (13-3)| 207-1(12-1)| 2134 (12-5)
PGV ances BES-0(53:7)|893-8(53°8) 54°7)1935-0(54°8)
Thskatments 262-9(15°7) | 2636 (15-9) | 25 “8)| 2494 (14:6),
Alcoeptances 82:3( 4:9)| 81-6( 4-9)| 85:5( 5:0)| 90-1( 5:3)
SAVINGS (December)
Savings Banks” Deposits . £239-8 £379-4 £379°6 E3 M0 £870:5
National Savings Certificates . 4375 4886 1954 4964
MONEY RATES (Shptamoar)
Bank Rate 4% ‘ 5 ) 41 44
Representative rates for :
Treasury Bills . 4517 4-664 4-361 4345
3 Monihs’ Fine Bank Bxl]s 3-750 4469 4500 4344 4-313
Loans for Short Periods . 2-750 4:000 <4000 3+500 3-500
Day to Day Money 2:750 4250 44125 4-125 4-000
FLOATING DEBT
| @sh) (30th) (31st) (30th)
Ways and Means .\dvances outstanding :
Bank of England [ Nil Nil Nil Nil
Government Departinents . £124-051 £102-001 £115-780 £104-558
Treasury Bills . . - | 637-110 664-180 624970 630-345
Total Floating Débs. . | 761-161 766181 740750 734-903
|
PUBLIC FINANCE | (5 months) | (6 months) (5 months) | (6 months)
1
Exchequer Receipts and Issues (from |
1st April)
Receipts :—
Revenue (including balance on lst |
Apll ) £273°2 £328-8 £274-3 £335-0
Borrowings on Ways and \leans |
and Txeasur; Bills 13054 1640°1 1202-38 1521-1
Otheritems (a) | 244 837 | 6l'5 “68°1
16030 2002-6 15386 1924-2
Issues :—
Expenditure chargeable against |
Revenue 3256 384-0 322-2 384-8
Ways and Means Admnces and ‘
Treasury Bills lepald 1248-6 15783 1190-6 15019
Other items ‘ 260 315 229 284
Exchequer balances at the
end of the month e 8-8 289 R
1603-0 2002-6 15386 1924-2
STOCK EXCHANGE (Scptember) |
Bankers' Magazine index of Security
Values (Dec. 1921—100)
Fixed Interest 110- 110-0 110-6 110°7
Variable Dividend . 1354 136-5 1429 1442
General [ndex 118-4 1187 1EZNS 121-9

Average Prices:—
(Yield in brackets)
2% % Consols
3% % Conversion .Stoclx
5 War Stock, 1929-1947 .

73°63(3:40)

55°12(4-54)| 54°58
T4-35(4-T1) T4-17 (4
100-18(4-93) 99-92(5°

58) 5448 (4:59) 54723 (4-61)
72) 75°02(4-67) 74:82(4:68)
03)[100- 74 (4:57)[100°67 (£-59)

() @ther Receipts dur'ng April—September 1927 included £41-3 millions on account of 4 9 Coneolidated Loan.



during the strike period wus

1-857 million tunx.,

(fire weeis)

(four weeks)

Amounts in £ Millions 1913 Al' 5%“;" se])ltgglﬁl.)er’ All;)gQ‘;s.L ‘ bc;;tgg}]l.:er,
NEW CAPITAL ISSUES (&) | (September)
For Great Britain L1272 £1-342 £10-158 £1-814 £2-806
, Other British Countrles 7-199 228 4-194 1462 5538
S Forevgn Countries . : . 2-372 =551 3320 } ©050 1842
Total | _ 10843 2'124 17672 2-326 | _ 9°186
From January Ist. (9 months) ‘ (8 months) | (9 months) 8 manth.e)‘ (9 months)
For Great Britain 33-389 83544 93-702 120°052 122858
, Other British Countrles 77-237 43°633 47-827 48508 ‘ 54046
s Fore)gn Countries. 5 ; 80168 34°625 37-945 30-722 31-564
Total |  790-794 161-802 179-474 | 199282 208468
PRICES (Monthly
average)
Wholesale Prices:—
Board of Trade (¢)
(reneral Index 100-0 149-9 1509 1409 1421
Food 100-0 154 152-8 1513 163-3
Materials 100-0 147-3 1496 13585 1362
« Economist ™’ (d)
General Index 104-9 1620 165-5 1581 1574
Cereals and Meat 101-0 158 154 152 149
Other Foods . 100-9 197 201 208 213
Textiles 103-8 155 153 180 178
Minerals 112-6 183 207 138 133
Miscellaneous . 106-7 134 134 128 129
Cost of Living : Ministry of Labour (d) 172 174 165 167
Retail Food Prices : S (d) 162 163 137 161
UNEMPLOYMENT (¢)
(Percentage of Insured Workers Unemployed)
Men and Boys 14-9 147 10°5 10°6
Women and Girls . 116 11-0 6-3 60
All Workers 14-0 13-7 9-4 9-4
Distribution by Trades:—
Coal Mining 2 8-8 8-8 19-9 186
Building & Construetion 11-1 11'9 9-1 10-8
Engineering . . 17-9 17°9 \ 89 9-3
Transport & Lommumcatmns 18-2 17-7 | 11-4 11°4
Cotton 234 24-1 99 9-1
Wool 21-1 17-2 9-2 8-0
Shipbuilding & Repmn 4376 44°3 21°7 21-0
Iron & Steel 51-7 487 17-6 18-4
Distributive Trades 6°8 7-0 49 51
All other Trades 11-8 N5 ‘ 7\ 7°0
|
PRODUCTION (Montldy i
(In millions of tons) average) 1
| i |
Pig Iron . .855 014 | 013 ‘ -596 -592
Steel Ingots and (,’IStlll"’\ L 638 <052 | -096 <643 777
Coal (from weekly fgures) 23-958 The average monthly output 2 IeEEI3 19-543

(b) From estimates published by the “ Statist " (excluding British Government borrow-ings).

(¢) Monthly average.
(4) End of montb. July, 1911=100.

(¢) Excluding thase who were disqualified for unemployient benefit on account of the coal dispute.




August,

September,

Avitounts 2w £ Millions 1913 1\1‘;?;;{(’ bh}it;;é?‘m‘ 1927 1927.
FOREIGN TRADE
(Merchandice)
Value
Total Iroports £61-356 | £101-136 | £101-736 £90°100 | £101-427
Re-exports 6852 . 8571 8:083 | 8792 8-054
Retained Impaorts 54504 92-565 93-653 81’30‘5 93-373
British Exports s K 42425 49-787 ‘720'680 59-410 60488
Excess of Imports . 12-079 42-778 i 42°973 } 21-898 32885
Index of Net Trade (f) 976 | 976 1013 110 0(&4t.)
From Junuar_y Ist. (9 months) | (8 months) (9 months) | (8 months) (9 months)
Total Imports £557-767 | £803-836 | £905:389 | £800-611 | £901-820
Re-exports 82-364 ‘ i&ﬁ | 92-702 LGQG 92749
Retained Imports 475-403 | 719-217 812-687 715-915 8097071
British Exports 1 390-762 | 445-265 | 495°945 | 457-873 | 518-360
Excess of Imports 84641 273-952 316742 | 258-042 290-711
Retained Imports :— ‘ |
Food, Drink and Tobacco 203-007 329-946 1 372°682 325-528 | 371142
Raw Materials . 142-340 200691 | 226:567 187-871 1 210-732
Manufactures 128-201 185-809 ‘ 210157 199333 | 223-476
British Exports :— |
Food, Drink and Tobacco 23-239 32-181 ; 36-518 32:404 | 37:099
Raw Materials 48-727 35-731 ‘ 37:648 51-856 | 57°776
Manufactures e 311217 367-430 410-612 363-527 412:162
Retained Imports :— Q“‘a@t?ﬁes ‘
(in millions)
Grain and Flour ciwts. 161-413 108-963 124-932 124-859 142°908
Meat cwts. 17-368 19-827 22-369 20253 224739
Raw Cotton lbs. 1019-:095 916-864 976-394 1040° 234 1103-633
Sheep’s and Lambs’ Wool lbs. 447-861 393-107 | 406°985 372:113 393-236
British Exports :— i
Coal tons 54-518 18:974 | 18-979 34-753 38-995
Iron and Steel and Manufactures ‘
thereof tons 3:751 2-308 2-469 2:679 3-064
Cotton Yarn 1bs. 154-762 112-782 ’ 124-924 137-392 | 153200
Cotton Piece Goods 5q. yds. | 5350-279 2697-601 l 3009288 2773°747 | 3109-497
(linear yards)
Woollen and Worsted Tissues sq. yds. 129-703 113:676 ‘ 125-991 112°047 \ 126-442
(linwar yarde) |
GOLD !
Bar Gold arriving and disposed of in |
the London Market . £3-512 £-634 £3-343 | £:627
Of which the Bank obtamed (g) 2:118 Nil 1320 | *259
Average Price (shillings per fine ounce) 84-832 84:900 84°850 84-881
Bullion and Specie :—
Total Imports £3-877 £2:494 £4-411 £1-722
Total Exports . 1+ 840 1:031 1-188 1:569
From January J:l (12 months) | (8 months) (9 maonths) | (8 months) (9 months)
Total Imports . £59-534 25781 28-275 24432 26-154
Total Exports . 46-087 12-875 13-906 18-985 20554
FOREIGN EXCHANGES ‘
Monthly averages
“ Statist ” index of the gold value of sterling 99-99 9997 100°20 100-08
Market rates:— (Puarity)
New York . . 4-8665 $ 48586 48545 48606 4-8636
Berlin - . 5 20- 4294 Mks. 20-4055 20-3805 20-4312 204328
Amsterdam = - 12-1071 Fl. 12-1123 12-1123 12-1287 12-1346
Stockholm - 5 18-1595 Kr. 18:1535 18-1513 18-1180 180943
Paris : 5 % 252215 Fes. 171-5325 169-8677 124-0211 1240200
Milan - - - 25-2215 L. 1477275 | 132+6490 893263 89-3511
Bombay . : - Is. 6d.  per Rupee | Ls. 54 -9844 | 15.5d *9766 1s. 5d - 8665 | 1s. 5d 9603

(f) Monthly average for 1913 = 100.

(7) The Bank's buying price is ¥4°318 «hillings per fine ounce (= 77. 94. per standard ounce 11/12ths fine).



MISCELLANEOUS STATISTICS.

First nine months of :— 1913. 1925. 1926. ‘ 1927.
Railway Traffic Receipts. (In £ milljuns) 7 ‘
Total of the four chief Railway groups :—Passenger . £38-380 | £67-789 | £60°212 ‘ £63-44%
Goods 44:961 | 75°710 | 60-267 | 80°911t
Total 83341 Il 143-499 120-479 144°359
Building :—Estimated cost of plans approved. ‘
Number of returns . A ] £ 277 412 | 422 422
(In £ miltions) | [
Estimated Cost:—Dwelling houses = i £4-248 | £30°647 | £34:649 | £28-934
Factories and business premises 3-552 6-403 | 6-750 7783
Other buildings 3-653 | 8:942 9-:421 9-:954
Total | 71453 | 45°992 ‘ 50820 | 46°671
Shipbuilding. TR | '
Tonnage commenced during nine months:—Great Britain . | 7,387,894 652,708 | 429,931 | 1,387,024
,,  launched A 1 ST | 1,348,228 | 862,517 | 570,171 | 751,834
,,  building at end of -pealy .| 2,987.254 | 1,009,155 | 774,797 | 1,536,416
D » » in Other Countries. | 1,391,296 | 1,197,750 | 1,075,900 | 1,537,641
Trade Disputes.
Number of disputes 1,140 452 265 226
Workersinvolved 567,640 377,000 | 2,738,000 92,000
Aggregate duration in Workmg days of all dlsputes in
progress during the nine months 5 8,620,800 | 6,072,000 |124,984,000, 1,041,000
Bankruptcies.
England & Wales :—Receiving and Administration Orders 2,565 3,624 3,237 3,254
Scotland :— Sequestration Orders 124 203 179 211

STOCK EXCHANGE VALUES. The following table, based on figures published by the Bankers’
Magazine, shews the value of the more important or active groups of securities on 19th September 1927
as compared with their value three months before, and also their percentage rise or fall : —

Rise + or
Market value in £ millions. mtil;;g;,ne’ lgt:‘ggsipt" Fall —
| per cent.
Fixed Interest Stocks:—

10 British and Indian Funds 3,194°4 3422581 + 10
26 Foreign Government stocks 5 2436 2441 + -2
12 British Railway Debenture and Pleference stocks 4107 404 -1 = 56
39 Other Fixed Interest stocks 2749 273-9 — "4

Variable Dividend Securities:—
7 Tramway and Omnibus shares 396 45°1 +13°9
6 Tea shares 2 8:6 9-3 + 8°1
11 United States Rallway shales. 5774 6197 + 7°3
6 Copper Mining shares : 385 412 + 7°0
13 British Railway Ordinary stocks 181-7 169-3 — 68
17 Insurance shares 1458 1553 + 65
14 Coal, Iron and Steel shaxes 440 46-4 + 55
10 Oil shares . 1553 149-9 — 35
18 Colonial and Fonelan Bank shares 886 91-1 + 28
9 Telegraph and Telephone shares 358 34-8 ) o
38 Commercial and Industrial shares 4698 481-8 + 2'6
30 Indian, Colonial and Foreign Railway stoc}\s 2576 262-2 + 1°8
19 South African Mining shares . it e | SO 98E 108:0 — 15
13 British Bank shares ‘i ol 191-2 1896 - -8
67 Miscellaneous—remaining Vanable Dlvldend securities . ‘ 206" 6 2054 i
Total of 87 Fized Interest stocks 4,236 4,147-2 + -6
s 3 278 Variable Dividend securities 2,660-1 2,609-1 + 2-3
Grand Total of 365 Representative securities 6.6737 67563 o )

t Freight Rates were increased by about 67 pex Cent. as from lst February, 1927,




FOREIGN TRADE.

PRINCIPAL RETAINED IMPORTS axp BRITISH EXPORTS.

Quantities (in millions of units), values (in £ millions) and average valucs per unit.

First nine months of=— 1913, 1025, 1020, =
Avorngel Average Averago Averago
Quantity| Value | value Quantity Value | value |Quantity| Value | value |Quantity| Value | value
per unit perunit per unit per unit
RETAINED IMPORTS. | ¢
Grainand Flour . . . . .| owts 16148 | 62:59 | £ 387 £ 603 | 12403 | 7460 £ -698 £ 573
i Meat (except Poultry and Game) - 17:37 ‘ w065 | £9:3% £3-878 | 2287 | 8260 | £3-685 FEET B
Butter and Chesse. . % 477 | o991 | £4-508 gre0| e 4772 | €712 £6.893
| Fruit and Nuts . e e - | 800 662
SugEB: % 6 T e me s s cEtE 2578 | 16-90 | £ 683 £-805] 27-50 |19-96 £ 726 2464
U s T TSR Ibs. 15918 | 653 8984 17-48.| 272-30 | 2102 | 18:53d.| 2776
i Wood and Timber . . . - 8448 |
{ QREtonf Gy e, . v ¥ s | 1019:10 | 8144 ‘ 7-20d. 16-082.| 976-30 [50.03 | 12:80a.| 0363
) Wolll gt - = e 4o o 44787 | 18-85 | 10120, 26131] 406-99 |31:05 | 183La) 39324
Petroleum (crude). . . . .| gallons | 8¢ 30825 | 0-01 | 3:64d. 38
. (refined) . . . . 5 2 7t | 5400 95628 | 27-04 6-70d.] 1019-01
Iron & Stec] & Monufactures thereof | tons 1141 | £7176 239 |1018 | £8-07| 340
A NonFervous Metals . . . .| — w051 | 24-38 ‘
Textiles and Apparel . . . - 3589 | 49-76
1 BRITISH ESPORTS. [ ‘ |
Boedll ol e b Sl e o &)l tems S453 | 3165 | £ -6%0 3890 ‘ £1-020| 1808 2
| Iron & Steel & Manufactares thercof - $:75 | 4177 | £11-189 5010 | £185%| 247
Jachinery. e A ] - s | 8495 | £48941 36-48 | £96-000 -38
Cotton Yams . . . . . .| Ibs 15476 | 1102 | 17.08d. 2300 | 3981df 12402 !
. PieceGoods . . . .|sq.yardst|5s850-28 | 7366 3-30d) 335804 |115-92 8-287. | 3009-29
Woollen and Worsted Tissues . . w t| 12970 | 1635 | so-2sd| Mo49 |25 | s3.09af 12500
Silk, other Textiles and Apparel. .|  — 29.38 44T |
3 Vebicles (including Ships) . . . - 1880 ‘ 25-18
Chemicnls, Druga.ete. . . .« . - 1502 | 17-05

t Linear yards, of various widthe, in 1013,

VISIBLE OVERSEAS TRADE.

400 VALUES AS RETURNED 8y BOARD| OF TRADE |(QUARTERLY T|OTALS) iee:
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CERTAIN IMPORTS.
BY COUNTRIES OF ORIGIN OR

Quantities aml Vaolues tn Millions.

EXPORTS

AND
DESTINATION.

RE-EXPORTS

First nine months of: 913, 1025, 1926, 1927,
Averago Average Average | Average
Quantity| Value | value JQuantity| Value | vmlue |Quantity Value | value fQuantity| Value| value
perunit per unit per unit per unit
IMPOR'TS.
Grain and Fiour from: &
Canada 21-98 901 | £ 41 £ 63
41:52 16-68 £ £ 630
Argentma 2 oo e |19 | £ £ 456
Australin ., 58 | 380 | £ £ 861
Other Countries d 00 | 1865 | £ £ .85
HMeat from cuets
Argentina . . . 6-29 11-08
Australasia. . 1:63 | 585
U.S.A. . 206 | 697 | £3483
Denmark . . 1:85 | 665 | £3.601
Other Countries.or not classifled 2.98 §-38 | £2:792
Raw Cotton from:
U.S.A. 2385 | 6-83d. 576-37 | 295 | 11234 2306
Egypt 1102 10-3 2116 | 15-14 16.434, 12-7%
OLh(‘rCoumNcs 3-89 7-18d 224 | 1428 141 11-184.
Raw Wool (Sheep's and Lambs’) from:— s .
Australasic . . . , .| swen |mos | tosse 100-18 20,03, 2ide | 1804
British 8. Africa . . .| 10055 | 377 9.01d. 163-40 17-34. 913
3 Other Countries | e | 760 | 9994 | . 178
Crode Rubber from :— ihs.
Maluyaand Straite . | w6 160-87 | 11-81 18-79d.
IndinandCeylon . . . .| 134 | 15 | 307 18-82d.
Dutch Possessions . . - 244 | Y | 848 18-02d,
Brazil . . WA [ 813 | 5l [ 15084,
Other Countries .+ v v | 4458 | 6w | 498 | 17T4a
BRITISH EXPORTS. |
Cosl to:— tons tons
Francel, |8 S S e S L aes R 796 | £1.e2 2+ £ 888
Ttaly . . 715 540 | £1.019 2.8 £ 951
Denmark, Norway and Swmien . 718 449 | £ 81T 14 £ 883
Germany . sa it ol 1678 221 | £ 81 1 £ T2
Flolland and Belgium . ’ 309 2.60 | £ 864 - £ 75
Brazil. Uruguay and Araenlmn 8 74 364 | £1.205 1 £1-022
Other Countries. . . . . 16-01 081 | £1-120 62 £ 992
Cotton Yarns to:
Holland . I 10:-94d 3.63 | 22.99d. 220 | 182, | 198
Germany . o | s 7| 83, 920 | 5241d. 43 | 843
Other Enropean Counteles : ‘ 51| 17592, 508 | 9180d 473 | 3144 | +37
Indio, Burmah and Malaya . .| 3039 | #s6 | rera, 184 | 3668, 2.03 | 28:86¢. 2
OtherCountries. | 1-60 16:33d. 344 44514, 2:9¢ | 3460d,
Cotton Plece Goods to:~ tin. yds.t| $q. wiks. ¥q. wds.
India, Ceylon, Burmahand Malaya | 2/65-86 81-34 1324.08 | 30-00 5-4d.
Furopean Countries. . .| ssest | | se8ea 16-18 33313 1096 | T-d6u
South America . . . | rerr | 353 | 12:04 9334,
British Africa . ., . .| 16927 | £-011, | 699 407d.
CBIDANE © & Woe, o & ke H]€532055 3-90d 9:32d. -
Australasia . e e e 5 | 2 | 16819
] Egypt . . [ 27 | 8 3 i
Ot‘nu‘Countnc» . v B 850-90 281 0-30d.
Woollen and Worsted Tissues to:— {tsn. yds. 1| 3. Ul
European Countries.. | zr7s 59.57d. | 1475
Canada o .| 1986 3659 | 21-84
China . AR | 3400, | 15-81
Australasin. . 5 . 1378 +-16d.
South America . . .| B 51-82d.
UASIAG s 773 51-97d.
Japan . . clih . & 44-484,
Other Countrics. 17 | - 14d.
RE-EXPORTS.
Raw Wool (Sheep’s and Lambs’) to :— 1o, | B
Germany o | eree | 298 | aosta | T3 | 815 535 | 18:80d. | 10246 | 800 | 18-95d.
France . . . . . .| so7r | 247 | 9s2a. ] 7501 | 095 | 332 | W30 | 833t | 663 | 19-06d,
Belgiam' 5w LG 4933 PN 10-42d. -1 285 ‘ 18-54d. 40-88 319 18-684.
U.S:A.. S : s0-e4 | 1.5 | 10514, 2 I 184 | 15-43d. | 3260 ( 2.6 | 1514d.
Other Countries . . . .| 93 | . | 1r-83a | 1565 | 166 | 210 | 21-80d. | 2451 | 2 | 2174
Crude Rubber to:— e ‘ s ‘ s, J |
TES. AN | T R D 0554 | G20 | 2034 6-00 52:58 [ 411 | 18.784.
France o . 793 137 41-46d. 283 314 23594 2.08 | 19-10 148 18- 60d.
Russia . : 1066 | 179 | 4030d. | 1198 | 105 i 1-89 18322 ’ 1.60
Ttaly 5 L 37 05 | aed3d. 8-00 8 y 498 | 94 [ -1
Germany 673 | 1@ | B38| 100 | 121 | 2250 181 | 19-30d
Other Countries A s | 16 1306 | 125 685 | 8% 1008 | & ‘ Ml

t Linear yards,of various widths, in 19




COMMODITY PRICES.

on English wmarkers for prompt delivery.

Phe prices given in the following table ave derived from published quotations

Hew quoted lsvl"‘.!_]u;'y ,m(:;].;;»l
Wheat No. | Northern Manitoba . . . . Shillings per 196 lbs. | 6230 60°00
Flowr London Stcaight Run . - . » 280 ,, 46-00 4250
Beel  Argentine hindquarters, chilled, Smithfield . . . » »” 8 517 458
Sugar Lyle’s No. 2 Granulated . = 5 > " N ewt. | 30-30 $30:00
- White Mauritins - B ewt. | 27.18 28-17
Tea Average of Pprices at auction as ium-ahed i \urth Indian| Penw B 1b. 19-59 22-58
weekly by Tea Brokers’ Association, London | Ceylon " N .| 2033 22.71
Catton Minerican, middling . - . - - Z 2 y 1b. 11:83
- Egyptian, £g.f. Sakellaridis . . 2 3 2 § % < 1b. 19:20
Indian, fine M. G. Broach . - 5 . . . " » b, 10-50
Woo! Tops, 64's average, Bradford - y Ib. 49-50
Rubber Crude, smoked sheet SR S s - 5 .| 1713 16-25
Coal Stenm, Best Blyth, Newcastle . < g . 5 . | Shillings ,, ton| 14:37
Piglron Cleveland. No.3. G.M.B. 5 4 2 - 0 o ton| 70-00 67-50
Steel  Ship plates, 3-in. and upwards . . o sk £ " ton| 8-125 8-125
Tin  Standasd, cash . . . Al b o i £ 9 ton | 300-125 | 266-375
Copper ) s g ~ 2 g - » 2 o T " ton| 53-467 | 53-592
Silver a» T . - - : : : 3 3 Pence perstandard 26-06 25-69

ounce, -925 fine.

Duxing Quartercuded 30th Sept.

Highest Average
63-25 | 5975 ‘ 62-29
46:00 | 41475 | 4457
558 417 4:90
B1-00 | 30-00 | 30-67
2858 ‘ 2713 | 27-84
2358 18:35 | 21-08
22:79 | 20-27 ‘ 21-38
[
12-67 9-04
2120 | 16:95
N5 | 813

48:00 | 49%-50
|

17:63 15-88

14:37 ‘ 13-75 | 14-26

70-00 67-50 68-85
8-125 8125 8-125
300-187 | 263-250 | 290-058

053:404 | 56°467 | 54-851
26:25 | d49% 25-58

EXCHEQUER RECEIPTS AND ISSUES.

Details of prineipal items for the Grst six mounths of the Financial Year ending 31st Maroh, 1028.

Amounts in £ milliens.

NECEIPTS ISSUES
Increase+or Docrease~ - ‘ Increase+ orDecrense—
— 102i8 | oD
10256 1967 | 19%%
Revenne:— Expenditure:— |
Customs and Excise + 16 National Debt. Services:—
Motor Vehicles Duties . + 2:0 Interest . - 20 - 2
trs R e oes Vs tpenihs - 32 Sinking Fund + 58 + 6
PEatate,etc,. Duties . + 51 Road Fund . + % 0+ 9
Postal Services Otber Comolidated Fund Services 820 4 a2 | - a
Gneluding Telegrapds etc.) - L Fightiog Services . 65:0[i & 146 12
Receipts (rom Sundry Loans L. Civil Services . 1086 | — 65 =
Miscellazeous Receipts. = Rovenue Departments and Post Office 04 |+ 10 + 24
Al other items of Ravenue . . 7 Total Expenditare hargeable L
Total Revenue against Revenue 3847 | + 8 + 48

Exchequer Balances on 1st April . . 65 | - A - 1
Money raised by creation of debt:— ‘ ‘
to moet Capitel Expenditure (a). 46 | — .9 | - 14 | Temporary Advances ander Unewplos-

under Ugemployment Invnmncv went Inaurance Acta, )
Acts, 1021

by Natiooal s.mngx Ccrl\ﬁcnles | 18-8 +

- Sales of Treasury Bills

« Waysa3d Meaas Advances
- 3} 3 ConversionLoan . . . = -

- 9 Pnnclpg,l ol National Savings Certificates

b 'rmeury B.lh fepaul :
Ways and Means Advances repaid .

« 1 3 Consolidated Loan . ) 413 | 4+ 413 ergqu]uel 'ﬁwury xlnd \Yanoual \\’nr
|
- % Treasvry Bonds, 193133 . |
Auamenwms
- 44 ¥ Treasury Bonds,1934 1.2 + 1.2
Allo\hcr items . 5 31 + 27 |

Exchequer Balances on 30th September

Issues to meetCapital Bx)cmln.ure An) 2|

1924 27\ 84 |

(a) Mainly Texminable Annuities, chargeable on the Post Ofice vote
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FOR_THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.
OCTOBER, 1927.

AAmomaitar e il mrs | e | O
THE BANK RETURN ( Octoher)
Last Wednesday in each month.
ISSUE DEPARTMENT :—
Notes Issued . . . .| £542)3 £174:013 | £170-983 | £169-245 [£170°037
Government Debt . . .| 70l 11-015 11-015 11-015 11015
Other Securities . . . . 7435 8735 8735 8735 8735
Gold Coin and Bullion A 3 35763 154263 151-233 149-495 150- 287
Silver Bullion
54213 174-013 170-983 169-245 | 170-037
BANKING DEPARTMENT :—
Proprietors’ Capital . . 5 14-553 14:553 14-553 14:553 14553
Restl =% & o i 3177 3-776 3-142 3:792 3:109
Public Deposits, including
Exchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts 8714 21:177 17-756 25696 20- 966
Other Deposits .. . .| 41-061 101-182 104850 97-538 90-845
7 Day and Other Bills 4 5 017 -005 003 -003 “003
67522 140693 140° 304 141582 129°476
Government Securities. . .| 77-788 33641 36-715 56:310 40-690
Other Securities . . . .| 28619 71986 70094 50935 52:998
Notes . . . . 25485 33:496 31-913 32-739 34-264
Gold and Silver Coin . ; : 1630 1:570 1-582 1-598 1524
67-522 140-693 140- 304 141-582 129°476
PURCHASING MEDIA ( December)
Estimated circulation of Coin . S . | £137:4 £42:0 £42°1 £45°2 £43°7
Net circulation of Notes :—
Bank of England Notes . s 296 84-3 82-8 802 795
Currency Notes . 5 . . 2700 268-9 2722 2706
Scotch and Irish Notes s s 16-2 348 356 25 357 (&st.)
Total Notes and Coin 183:2 431-1 429-4 432-7 429-5
Bank Deposits :—
Bank of England - - “ 71-3 121-4 1236 118-4 120129
C]eal‘ing Banks . . . : 649-9 1660-1 16859 1704-8 17471
9044 2212-6 2238 9_‘ 22559 22985
Less :
Clearing Banks’ Cash in Hand
and at Bank of England . 108-4 193-7 _196:0 1959 199-3
Total . 796-0 2018-9 20429 20600 20992
Total as percentage of December, 1913 100-0 2536 2566 258°8 263-7
CLEARINGS (Daily average
Daily average for each month. Sfor year)
Town . . . . .| £46-226 | £105:109 | £115:544 | £109:121 [£125-622
Metropolitan 3 & 5 2-787 4-600 5609 4-856 6119
Country S : e 3 4-526 8217 9-462 8-866 10°063
Provincial . . . .| _2:832 4813 5287 5125 6-012
Total .| 56371 122:739 | 135-902 127°968 | 147-816




: 3 A Sep Yer ( ber September, October,
Amounts in £ Willions "CIIL;:S;:.‘ * )lilgozgz_]‘ (pl;.’_,];.]el (ig(.]_);(lr
CLEARING BANKS’
AVERAGES
(Proportion to Deposits ehe wn i n brackets.)
Deposits . £649-9 | £1660-1 £16859 | £1704°8 £1747+1
Cash in hand and at the Bank of EDOIand 108-4(16-7) (1937 (11:7)|196°0(11°6)|195-9 (11-5) | 199-3(11-4)
Money at Call anid Short Notice 117-1( 7-7)[120°1( 7-7)|138-7( &8-1)|146-9( &8-¢)
Disctunts 220-7(13-3)|227°1 (13-5) | 213-4(12:5) | 234-3(134)
Advances 893-8(33-8)| 9014 (53:5)| 9350 (54-8) | 933-4(534)
Investments 263°6(15°9) 2656 (15°8) (2494 (14:6) | 253-3(14:5)
Acceptances 81-6( £-9)| 86:6( 5:1)| 90-1( 5:3)| 99-0( 5:7)
SAVINGS (December) 1
Savings Banks’ Deposits . £239-8 £379-6 £380°7 £377-5 £378-7
|
National Savings Certificates . 4886 4890 | 496-4 497-6
MONEY RATES ({Qzzober)
=7 o ¥4 % %
Bank Rate ) 5 5 44 4%
Representative rates for : ‘
Treasury Bills . . 4664 4-796 | 4:345 | 4320
3 Months’ Fine Bank Bills 4-813 4-500 4:656 4-313 4313
Loans for Short Periods . 3:750 | 4000 4125 3:500 3-750
Day to Duy Money 3-750 ‘ 4125 4-250 | 4-000 4250
FLOATING DEBT ‘ | “
‘ (30th) (30th) (30th) ‘ (29th)
|
Ways and Means Advances outstanding : i |
Bank of England [ Nil Nil \ Nil
Government Departments . ' £102-001 ’ £118-051 | £IO4 558 | £111-018
Treasury Bills . . 664'180 663 190 630°345 | 639-605
Total Floatmg Debt . 766181 781- 241 734-903 ‘ 750623
[
PUBLIC FINANCE (6 months) (7 months) ‘ (6 months) | (7 months)
Exchequer Receipts and Issues (from ‘ ‘
Ist April) | [
Receipts :— ‘
Revenue (including balance on st ‘
A rll) £328-8 £385°4 , £335:0 £389-3
Borrowings on \Vays and \Ieans l
and Treasmy Bills 1640°1 18857 15211 \ IGaTsTe2
Otheritems (a) . . (1173377 | 37-2 | 68-1 135-3
1 2002° 6 23083 | 1924-2 23018
Issues :— (
Expenditure chargeable against | ‘
Revenue 3840 | 458-2 3848 ‘ 4625
Ways and Means Advances and ‘ |
Treasury Bills repmd 15783 18087 | 1501-9 | 1742:3
Other items (a) BiED: 38-6 284 | 94-6
Exchequer balances at the ‘
end of the month 88 ‘ 28 g=1 | 2-4
2002+ 6 | 308-3 1924-2 | 2301-8
STOCK EXCHANGE ( October) 1 ‘
Bankers’ Magazive index of Security ‘
Values (Dec. 1921=100) | |
Fixed Interest 110-0 | 0203 110-7 (RIS IO
Variable Dividend . 1365 134-5 144-2 | 146-0
General Index { 1187 182 . " I2)E9 1231
Average Prices:—
(Yleld in brackets) ‘ ‘
24 % Consols 72°72(3-44) | 54°58 (458)| 5439 (4-60) 5423 (4:61) 55-37 (4:52)
34 % Conversion StocL e . 74-17 (4:72)| 74°13(4°72) 74:82(4-68)| 75°12(4-66)
5 % War Stock, 1929-1947. - 1 99-92(5 03)‘ 99-38 (5 20)[00 67 (4 59) 10052 (£-64)
(a) Other Receipts during April—October 1927 included £41-3 millions on account of 49 Consolidated Loan and £64°6 millions
on account of 4496 Treasury Bonds, 193+,
Other Issues during the same period mcluded £641 millions on account of National War Bonds redeemed.




Aviounts in € Milions | tarz | Serimpen | Octobn, | Sopiantee | SRS
[
NEW CAPITAL ISSUES (b) | (Octuber)

YFor Great Britain . 8 ) : £5°549 £10-158 | £15-442 £2-806 £13-083
,, Other British Countries . . . 1832 4-194 3-365 i 5538 13-544
,» Iforeign Countries . . i . 10:076 3320 12950 | +842 9:617

Total 17457 17672 ‘ 31757 | 9-186 |  36-244
Lrom Janwary Ist. (10 months) | (9 months) | (10 months) i (9 months) | 1o months)

For Great Dritain % . 3 ; 38-938 93-702 ‘ 109-144 ‘ 122:858 | 135°191
,» Other British Countries . - s 79-069 47°827 G119 2 54046 | 67-591
. Foreign Countries. . ] 3 90-244 37:945 ‘ 50°895 ‘ 31-564 | 41 180_

Total 208-261 | 179-474 i 211-231 ‘ 208468 | 243962
| |
PRICES (Monthly ‘ ‘
average) ‘ |

Wholesale Prices:— [ | ‘

Board of Trade (¢) : ‘ !

(icneral Index ; . : : 100-0 150°9 | 152°1 1421 | 1414
Food . . . . . .| w00 | 1528 [ 12568 153-3 | 152-5
Materialk . . . . .| 1000 1496 149-3 136-2 | 135°5
“Tconomist ” (d)
(yeneral Index 3 £ " . 102-9 1655 165-2 1574 1558
Cereals and Meat . : . 5 101-0 154 159 149 144
Other Foods . : . 3 5 1009 201 205 213 208
Textiles 5 » i . . 103-8 153 143 178 176
Minerals : . . < 5 1126 207 210 133 134
Miscellaneous . . S i < 1067 134 134 129 130

Cost of Living : Ministry of Labour (d) 174 179 167 169

Retail Food Prices : M (d) 163 169 161 163
UNEMPLOYMENT (¢)

(Percentage of Insured Workers Unemployed)

Men and Boys 5 . . . 14-7 14-8 10°5 10-8
Women and Girls . 5 o o 110 10-3 ) 6:0
All Workers o s 5 5 13-7 13:6 9-3 9-5
Distribution by Trades:—
Coal Mining . . . 5 88 8-6 L9 18°7
Building & Construction - 5 11-9 13-3 10-3 12:3
Engineering . : ; : 5 17°9 18:2 95 9-5
Transport & Communicaticns - 17-7 17-9 113 182 41
Cotton . . . z 5 5 24-1 1987 9-3 N0
Wool . P . ; 5 i 11727 16-3 8-2 7-3
Shipbuilding & Repairs x . 443 46-2 2)1e8 210
Iron & Steel . g . 3 . 487 484 18°5 19-3
Distributive Trades - & . 7:0 7°0 49 59l
All other Trades . . . . 11°3 192 69 6-9
PRODUCTION (oadty
(In millions of tons) average)

Pig Iron g - o PR -855 -013 013 -592 *596

Steel Ingots and Castings . - - 638 <096 +094 Sy 7/ ‘ <699
Sonlkir i iceeklifrizeD) 3 y 2 .9 The average monthly output 19-543 19°793

Coal (fram weekly figures) 23958 during the strike periid 1as et ’ AT

(b) From estimates published by the  Statist” (excluding British Government borrowings).

() Monthly average.

(4) End of month. July, 1914=100,

(¢) Excluding those who were disqualified for unemployment benefit on acconnt of the coal dispute. Figures from September, 1927

calculated on revised total of insured workera (July, 1927).




Amounts in £ Millions 1913 beplt;;éll)er‘ “ﬁfﬁ;&‘f"‘ sel;rgk-_)nrl,lmv “103(2)17’4“'
FOREIGN TRADE
(Merchandise)
Value
Total Imports £71:730 £101-736 £110-99%4 £101-427 £105°031
Re-exports 9-559 8-083 10-361 8-054 9-447
Retained Import< 62:175 93-653 100633 93373 95584
British Exports 46624 50680 ap Sl 60-488 61167
Iixcess of Imports 15:551 42°973 47°456 32- 885 34-417
Index of Net Trade (f) 976 94-4 1097 103 - 8(&st)
From January 1st. (10 months) | (9 months) | (10 months) | (9 manths) | (10 months)
Total Imports £629-497 £905-389 | £1016°333 £901-820 |£1006-866
Re-exports 91-919 92702 103°063 92749 102-196
Retained Imports 537-578 812687 913270 809°071 904670
British Exports 437-386 495°945 549-121 518-360 579:662
Excess of Imports 100-192 | 316-742 364149 290-711 325-008
Retained Imports :— ‘
Food, Drink and Tobacco 229-097 | 372°682 ‘ 417388 371-142 417644
Raw Materials . 162:653 | 226-567 255261 210-732 2:34-128
Manufactures 143:765 210°157 237:002 223-476 | 248°863
Britieh Lxports:— \ | ‘
Food, Drink and Tobacco 26629 36:518 |  41-062 37-099 42125
Raw Materials 54-803 37-648 40-257 | 57°776 63-927
Manufactures - . -] 347385 410612 455-521 |  412-162 461-034
Retained Imports :— Quantities
(n millions)
Grain and Flour cwts. 184551 124 -932 137-784 | 142-908 | 159550
Meat awts. 19-167 22°369 | 24-764 ! 22510 25199
Raw Cotton ls. | 1267738 976-394 | 1117-458 | 1103-633 | 1193-145
Sheep’s and Lambs’ Wool lbs. 443-824 406985 413-179 393-236 403-044
British Exports :— | | 1
Coal tons 61-257 18-979 18-983 ‘ 38-995 | 43-136
Iron and Steel and Manufactures | | |
thereof tons 4-181 | 2:469 | 2:663 | 3:064 | 3-449
Cotton Yarn 1bs. 1721 | 124-924 ‘ 138388 1563-200 | 168-534
Cotton Piece Goods e GBBNEIE | 000-285 | 9817-032 | 3109407 { 3424908
inear yarde) |
Woollen and Worsted Tissues sq. yds. 141-058 125-991 137:707 “ 126-442 | 139°503
(linrar yards) |
GOLD
Bar Gold arriving and disposed of in |
the London Market < £:634 | £3-346 £-627 £1-220
Of which the Bank obtained (g) . Nil ‘ +034 1259 *610
Average Price (shillings per fine ounce) 84-900 84:940 | 84-881 84-854
Bullion and Specie :— ‘ | {
Total Imports . £2-494 | £3-476 L1722 £1°259
Total Exports . . . ‘ 1:031 | 4-369 1-569 -971
From January Ist. (12 months) | (9 months) (10 months) | (9 months) | (10 manths)
Total Imports . £659-634 28275 [ 31751 26-154 27:413
Total Exports . 46-087 13-906 18:275 ; 20-554 21-525
FOREIGN EXCHANGES \ E
Monthly averages ‘ |
« Statist ” index of the gold value of sterling 99-97 | 100-00 | 100-08 | 100-09
Market rates:— (Parity) | : |
New York 4-8665 $ 4-8545 |  4-8505 ‘ 4-8636 4-8699
Berlin 204294 Mks. | 203805 20-3795 |  20-4328 20-4072
Amsterdam 12-1071 Rl e 128 \ 121253 | 12-1346 | 121165
Stockholm 18-1595 Kr. 18-1513 18-1477 18:0943 18-0840
Paris 252215 Fes. 169-8677 | 165-3257 124:0200 124-0575
Milan 25-2215 T 1326490 | 118-2355 | 89-3511 | 89-1080
Bombay 1s.6d.  per Rupee | 1s.5d 9766 |1s. 5d -8906 ‘ 1s. 5d 9603 | 1s. 5d - 9669

(f) Monthly average for: 1913 =100.
(9

BANK OF ENGILAND,
November, 1927.

The Bank's buying price is 84818 shillings per fine ounce (= 774. 9d. per standard ounce 11/12ths fine).



FOR_THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.

NOVEMBER, 1927.
Amounts in £ Millions ” (ctober, November, October, November,
n & Hidlions 1913 1926. 1926. 1927, 1927,
THE BANK RETURN ( Novendher)
Last Weduesday in each month,
ISSUE DEPARTMENT :—
Notes Issued £54-350 £170-983 | £171-193 | £170-037 £168-343
Government Debt 11-015 11-015 11-015 11°015 11-015
Other Securities . 7:435 8-735 8735 %735 8-735
Gold Coin and Bullion 35-900 151233 151443 150287 148593
Silver Bullion
54350 170-983 171-193 170-037 168343
BANKING DEPARTMENT:—
Proprietors” Capital 14553 14553 14-553 14-553 14-553
Rest SR 3-188 3-142 3-228 3:109 3-284
Public Deposits, including
Iixchequer, Savings Banks,
Commissioners  of  National
Debt and Dividend Accounts 9-749 17:756 23808 20°966 18-372
Other Deposits 40-725 104-850 100826 90-845 95-182
7 Day and Other Bills 018 003 003 003 *003
68233 140304 142418 129-476 131394
Government Secuvities . 11-185 36:715 33-328 40690 41275
Other Securities . 29-591 70-094 74-371 52998 57355
Notes . 25934 31-913 33188 34264 31-439
Gold and Silver Coin . 1-523 1-582 1-531 1-524 1-325
68233 140° 304 142-418 129-476 131-394
PURCHASING MEDIA ( December)
Estimated circulation of Coin . £1374 £42°1 £41-8 £43-9 £45-6
Net circulation of Notes:—
Bank of England Notes 296 828 818 795 807
Currency Notes 268-9 2656 2706 272-2
Scotch and Irish Notes A 162 356 36-2 356 363 (&t
Total Notes and Coin 183-2 429-4 425°4 4296 434-8
Bank Deposits :—
Bank of England 77963 123-6 122-1 1219 115-8
Clearing Banks 649-9 16859 1685°1 17471 17309
9044 22389 22326 2298 6 22815
Jess
Clearing Banks' Cash in Hand
and at Bank of England 108-4 196-0 194-8 199-3 195-5
Total 7960 2042-9 20378 2099-3 20860
Total as percentage of December, 1913 100-0 2566 2560 263-7 2620
CLEARINGS (Daily average
Daily average for eash month. JSor year)
Town £46-226 £115-544 | £117-430 | £125-622 £118°480
Metropolitan 2-787 5609 5462 6119 5649
Country 1526 9- 462 9-340 10°063 9-815
Provincial 3 2-832 5287 5-256 6:012 _5-721
Total 56371 135-902 137488 147 -816 139-665




Amounts in Millions

1913 Qctober,

November,

October,

November,

1926. 1926. (4] Pt 1927
CLEARING BANKS’
AVERAGES ( December)
(Proportion to Deposits shewn in brackete.)
Deposits £649-9 £1685-9 £1685°1 N7 £1730°9
Cach in hand and at the Banl\ of Ennland 108-4(16:7)|196-0(11-6)|194-8 (11°6) 199-3(11-4) 1955 (11"3)
Money at Call and Short Notice 120°t1( 7-1)(121-8B( 7:2)|146-9( 8-4)|138-5( 8-0)
i 227+1(13-5)(222-2(13°2)|234-3(13-4) 2353 (13-6)
Discounts - - - = . ) )
Raemecs 9014 (53-5)|903°1(53:6) 933-4(53°4)| 9307 (53-8)
S 2656 (15-8) 2672 (15-9) |253-3(14+5) | 2515 (14-5)
Acceptances B6:6( 9-1)| 95-0( 5:6)| 99-0( 5:7)[107-0( 6-2)
‘ |
SAVINGS (December) |
Savings Banks’ Deposits . £239-8 £380-7 ‘ £379°3 | £378-7 £378-3
National Savings Certificates . 489-0 | 489-7 4976 497-9
MONEY RATES et
% % % % %
Bank Rate 5 5 5 44 41
Representative rates for :
Treasury Bills . - 4°796 4828 +4:320 4376
3 Months’ Fine Bank Bills 4-969 4:656 4-750 4:313 4-313
Loans for Short Periods . 4:250 +:125 4-125 3:750 3:500
Day to Day Money 4-000 4-250 4-375 4:250 4000
FLOATING DEBT |
(30th) (27th) (29th) (26th)
Ways and Means Advances outstanding : \
Bank of England ‘ Nil | Nil N | il
Government Departments . £118-051 £117-501 £111-018 | £101-380
Treasury Bills . . . 663-190 669-595 639605 657-060
Total Floating Debt - | 781241 1 787:096 750-623 | 758440
PUBLIC FINANCE (7 months) | ( 8 months) (7 months) (8 months)
Exchequer Receipts and Issues (from |
st April) |
Receipts :— ! |
Revenue (inclnding balance on Ist |
April) . | £385°4 £429-7 £389-3 £440-0
Borrowings on W, ays and \Ieans |
and Treasury Bills ; 1885°7 21087 1777-2 19905
Other items («) 37-2 41°8 135-3 1381
‘ 2308-3 25802 2:301-8 2568-6
Tssues :— |
Expenditure chargeable against ‘
Revenue 458-2 5080 4625 5172
Ways and Means Advances and
Treasury Bills repaid | 1808-7 20259 1742-3 1947-9
Other items (a) . 386 435 946 100-8
Exchequer balances at the ‘
end of the month _2-8 28 2-4 27
2308-3 25%0°2 23018 2568°6
STOCK EXCHANGE ( November)
Bankers’ Aagazine index of Security
Values (Dec. 1921=100)
Fixed Interest : 110-2 109-3 1149 110-6
Variable Dividend . 1345 135-9 1460 1459
General Index 118-2 118-0 123-1 12262
Average Prices:—
(Yield in bracketn)
24 % Consols 72-5(3-45)| 54+39 (4:60) 5425 (4:61)| 5537 (4:52)| 54:70(4°57)
31 % Conversion Stock . . T4:13(4°72)| 74°27 (4:71) 75°12(4-66)| 74-81 (4-68)
5 % War Stock. 1929-1947. 9938 (5°25)| 99-89 (5-05)100°52 (4 64)100-88 (4-39)

(@) Other Receipts during April—November 1927 included €41-3 millions on account o 4 96 Consolidated Loan and £64°6 millione
on account of 1496 Treacury Bonds, 193+.
Other lssues during the same period included £65' millions on account of National War Bonds redeemed.



|
Amounts in € Millions P I il B d e a0
} R
NEW CAPITAL ISSUES (0) | (November)

For Great Britam . § ’ § £3:622 £15-442 | £16:884 £13:033 £14-841
. Other British Countries . 5 . 5586 3365 4-362 13-544 19-303
. Iforeign Countries . . . i S 12-950 8:303 | 9:617 127%

Dotal 12-335 31°757 29-549 |  36-244 46-941
From Janwary st (11 months) | (10 months) | (11 months) i (10 months) | (11 months)

ForGreat Britain . ] g . 42:560 | 109° 144 | 126-028 | 135191 150°032
,, Other British Countries . . y 84:655 51-192 | 55554 ‘ 67:591 86894
, Foreign Countries. ] i ; 93371 | 50895 | 59-198 41180 53:977

Total |  220-586 211°231 | 240°780 | 243°962 | 290-903
|
PRICES (Monthly i
average) ‘ |
Wholesale Prices:— ‘ [
Board of Trade () | [
General Index < : 5 5 1000 ‘ 152-1 152-4 141-4 141-1
Food 3 5 : z o 5 100-0 1568 1567 152°5 | 152-0
Materials 5 - > - : 1000 149-3 | 1500 1355 | 135-4
*“ Economist "’ () |
General Index : : 4 ; 104-9 165-2 1632 155-& | 154°3
Cereals and Meat . . : : 101-0 159 155 144 | 142
Other Foods . - S - 100-9 205 207 208 | 208
Textiles 4 b : : g 103-8 143 141 176 | 170
Minerals . 5 g : : 1126 210 206 134 ’ 136
Miscellaneous. . . . | 1067 134 133 130 ‘ 131
Cost of Living : Ministry of Labour (d) 179 179 169 169
Retail Food Prices : w (d) [SSIl6.9) 169 163 J 163
|
UNEMPLOYMENT (¢) i
(Percentage of Insured Workers Unemployed) |
Men and Boys g . : . 14-8 148 10-8 11:3
Women and Girls . £ . : 10-3 10-0 6:0 6-4
All Workers : o . 5 13:6 135 9:5 10-0
Distribution by ‘I'rades:—
Coal Mining : . . ¥ 86 86 187 185
Building & Construction 5 S 13-3 } 149 12:3 142
Engineering . = : S 18-2 | 189 95 | 94
Transport & Communicaticns 4 | 17-9 | 17:8 1241 | 12-6
Cotton . - : 5 . . 19-7 190 11-0 12-2
Wool . 5 " 4 . 3 16°3 14-2 73 7
Shipbuilding & Repairs . - 462 455 21'0 21+7
Iron & Steel ! 48-4 452 19-3 196
Distributive Trades [ 7°0 69 51 5=2
All other Trades ’ 1172 10°1 69 73
PRODUCTION (Manthly J |
(In millions of tone) average) ‘

TR o o e ok ) -855 013 | -013 596 | -576

Steel Ingots and Castings . y ; 638 1094 098 699 699

Coal (grom weenty figures) . = 5 ; 23-958 ‘ﬂt:‘:{z]r[r):zyffzrv?z:!;tf‘yn’l:;lai | 19°793 19634

1-857 million tons, | Cfour weeks) ‘ (four woeeks)

() From estimates published by the  Statist” (exoluding British Government borrowings).

(¢) Monthly average.

(d) End of month. July. 1914=100.

(#) Excluding those who were disqunlified for unemployment benefit on account of the aoal dispute. Figures from September, 1927.
calculated on revised total of insured workers (July, 1927).




Amounts in £ Millions

FOREIGN TRADE

(Merchandise)

Valwe

1913

(November)

October,
1926.

November,
1926.

Octobes November,
1927. 119241,

Total Imports £68-467 | £110-994 £113:296 | £105°031 £107- 418
Re-exports 8000 10'3671 7_11 -001 9447 10-557 |
Retained Imports 60-467 100-633 102-295 95584 96 861 ?,
British Exports 44-757 33-177 _ 53064 61-167 70°610 '
Excess of Imports 15-710 47456 19-231 34417 26-251 i
i
Index of Net Trade ( f) 94-4 938 103-8 109-2 ﬁ
From Janum‘y Ist. (11 months) | (JU months) | (11 months) | (10 monthsy | (11 months) I[
Total Imports £697-920 | £1016-333 | £1129-568 | £1006-866 | £1113-983 |
Re-exports 99"?20 103063 114-065 102-196 112:753 {
Retained Imports 598000 913-270 1015°503 904 670 1001 - 230 |
British Iixports r 482- 142 549121 602- 185 579°662 650-271 ;
Excess of Imports 115-858 364-149 413-318 325-008 350-959
Retained Imports :— [ d,
Food, Drink and Tobacco 253652 417-388 460-325 417-644 467092
Raw Materials . 184629 255°261 287-964 234°128 256-471
Manufactures 157-474 237002 263207 248-863 273261
British Ixports :—
Food, Drink and Tobacco 30:686 |  41:062 45949 42125 47°560
Raw Materials 60353 40257 12°963 613927 70-535
Manufactures . 381-523 455521 499613 461-034 518192
Retained Imports :— Q'M"_t?t{es
(in millions)
Grain and Flour cwts. 201-817 | 137-784 150" 464 159°550 177-949
Meat cwts. 20-837 \ 24764 27-178 25-199 27-338
Raw Cotton lbs. 1603- 452 1117-458 1346° 006 1193- 145 1304751 p)
Sheep’s and Lambs’ Wool 1bs. 472-469 413-179 440-901 403" 044 433-034
British Exports :— |
Coal tons 67-171 ‘ 18-983 18988 43°136 47-263
Iron and Steel and Manufactures
thereof tons 4-603 2:663 2829 3449 3 848
Cotton Yarn lbs. 192-968 138-388 153-721 168-534 185960
Cotton Piece (ioods sq9. yds. | 6544- 866 3317-032 | 3594-672 3424°908 3827-062
(linear yards)
Woollen and Worsted Tissues sq. yds. 153-105 137707 ‘ 151:003 139°503 155-854 |
(lincar yards) .
GOLD ’
Bar Gold arriving and disposed of in
tbe London Market £3:346 £2-257 £1-220 £2-996
Of which the Bank obtamed (J) -034 -B13 ‘610 Nil
Average Price (shillings per fine ounce) 84940 H4-R66 84-854 84-°919
Bullion and Specie :—
Total Imports £3-476 £3-814 £1°259 £3-083
Total Exports . 4369 5:053 971 4-461
From January 15! (12 months) | (10 months) | (1] months) | (10 months) | (1] months)
Total Imports £59-534 | 31-751 35565 27:413 30498
Total Exports . 46-087 ‘ 18:275 23-328 21°525 25-986
FOREIGN EXCHANGES J
Monthly averages |
“ Statist ” index of the gold value of sterling 1 100° 00 100°06 100 0% 10009
Market rates:— (Purity )
New York 5 5 48665 $ 48505 4-8487 48699 48740
Berlin 5 = g 204294 Mks. 20-3795 20-4161 204072 20-4221
Amsterdam 5 g 12-1071 1. 12-1253 12-1261 | 12-1165 | 12-0750
Stoekholm o - 18-1595 Kr. 18- 1477 18-1672 180840 18-0981
Paris - . - 25-2215 Fes. 165-3257 142-3149 124-0575 124-0399
Milan ; : " 25-2215 ICH 1182355 115- 1802 891080 894780
Bombay . . 5 Is. 6d.  per Rupee | ‘ Is. 5d *8906 | 1s. 5d "8438 | 1s. 5d 9669 | Is. 5d 19843

(f) Monthly average for 1913 =100.

(9) 'TheBank's buying price is #4-R18 shillings per fine ounce (—

BANK OF ENGLAND,
December, 1927.

772.9d. per standard ounce 11/12ths fine).
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SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.
DECEMBER, 1927.

Amounts in £ Millions 1913 :\'0‘1'%';:”’ Defg';;”‘ :\O‘Igg';’_er’ Declegr;;""’
THE BANK RETURN (December)
Last Wednesday i n each month.
ISSUE DEPARTMENT :—
Notes Issued 5 5 9 .| £52-325 £171-193 £169-606 £168-343 £171-218
Government Debt 2 - . 11-015 11:015 11-015 11015 11-015
i Other Securities . 5 2 7435 8-735 8-735 8-735 8-735
{ Gold Coin and Bullion . 5 33:875 151-443 149-856 148-593 151-468
{ Silver Bullion 5 > -
f 52325 171193 169-606 168-343 171-218
BANKING DEPARTMENT:—
Proprietors’ Capital . . . 14-553 14:553 14:553 14-553 14553
Rest . 5 % . . . 3-252 3-228 3-380 3-284 3383
Public Deposits, including
Iixchequer, Savings Banks,
| Commissioners of  National
| Debt and Dividend Accounts 10-256 23808 11-632 18:372 14562
‘ Other Deposits . . . . 61-087 100- 826 131343 95-182 123:975
7 Day and Other Bills 5 : ‘014 003 002 003 002
89-162 142°418 160-910 131-394 156475
| Government Securities . . . 13-199 33-328 34-168 48°579
‘ Other Securities . 5 5 5 52:138 74-371 96659 74449
Notes . 5 . . 22-717 33-188 28821 32:507
? Gold and Silver Coin . . . 1-108 1-531 1-262 -940
: 29162 | 142-418 160-910 156°475
PURCHASING MEDIA ( December)
1\
i > Estimated circulation of Coin . : .| £137:4 £41°8 £41-3 £45°5 £41°7
£l Net circulation of Notes:—
| Bank of England Notes . . 296 81-8 84:5 80-7 82-5
| Currency Notes . . . . 2656 2780 272-2 279-8
l Scotch and Irish Notes 5 : 16-2 36-2 362 362 36°4 (£xt.)
b Total Notes and Coin |  183-2 4254 4400 4346 | 4404
Bank Deposits :—
Bank of England = h 5 71°3 122-1 126-0 115-9 12149
Clearing Banks . 3 . : 649-9 1685°1 17256 1730°9 17662
904-4 22326 22915 22814 23285
i Less :
Clearing Banks’ Cash in Hand
and at Bank of England y 108-4 194'8 2064 195°5 206-0
Total .| 7960 2037-8 | 2085°1 2085-9 | 2122'5
Total as percentage of December, 1913 100-0 2560 26189 2620 266°6
! _—
i CLEARINGS (Daily average
Daily average for eac b month. Jur year)
Town . " : G .| £46-226 £117-430 £122-482 £118-480 £127:791
< Metropolitan . . ¢ 2:787 5:462 5761 5°649 6-003
Country - . . . 4-526 9-340 9-471 9-815 9-840
Provincial . : 5 5 _2-832 5256 5:467 520 5-747
Total .| 56-371 137488 143181 139°665 149-381
|
»




. e November. | December, November, December,
, Amounts in £ Millions 1913 S o 1927, 1927
! CLEARING BANKS'
| AVERAGES ( December)
| (Proportion to Deposits shewn in brackets.)
Deposits . . £649-9 £1685-1 £1725°5 £1730-9 £1766-2
Cash in hand and at the Bank of Enﬂlﬂud 1948 (71:6) | 2064 (12:0)|195-5(21-3)| 2060 (11-7)
Money at Call and Short Notice )| 132° 7°7)|138:5( 8:0)|160°0( 9-1)
Discounts . . . - = 332 |1 ) 3(13:6)| 2371 (13-4)
Advances y : 3 . 2 . 9031 (53°6) 904 -+ *4)[930°7 (53:8)|929-7 (52:6)
et o i S 2672 (15-9) | 26671 (15 4) [251- 5(/4 5Y|249-3 (14-1)
Acceptances . . 3 . # . 95-0( 5:6)| 97-0( 5:6)(107-0( G:2)[132-6 ( 7:5)
SAVINGS (December) ‘ ‘
Savings Banks’ Deposits . : ’ .| £239-8 | £379-3 £309-2 £378°3 £378-4
National Savings Certificates . k 3 | 4897 490-4 497-9 4980
MONEY RATES (December) |
Bank Rate 5 5 ) | 11 41
|
Representative rates for : |
Treasury Bills . . 4-828 4579 4-376 | 4313
\' 3 Months’ Fine Bank Bllls . 4-813 ; 4750 4-531 4-313 | 4313
‘ Loans for Short Periods . a 4-375 | 4125 4-000 3500 3-500
Day to Day Money . : s 4-250 | 4-375 3:875 4:000 | 3-750
l FLOATING DEBT
(27th) (31st) (26th) (31st)
f Ways and Means Advances outstanding : 1
l Bank of England . A g Nil £14-000 ’ Nil £20°000
Government Departments . - £117-501 168-451 | £101-380 154-260
Treasury Bills . - - s 669-595 663:415 657060 650-750
Total Floatmf’ Debt - - 787 -096 845-866 ‘ 758440 825-010
PUBLIC FINANCE ( 8 month.s) (9 months) | (8 months) (9 months)
Exchequer Receipts and Issues (from
Ist April)
| Receipts :—
| Revenue (including balance on 1st
\ April) . £429°7 £485°6 £440-0 £499-1
| Borrowings on “ ays nnd Mea.ns
I al:'ld Treasury Bills 3 : 21087 25220 19905 24113
Otbheritems () . - - % 418 50°9 138-1 1446
25802 30585 2568-6 3055°0
Issues :—
Expenditure chargeable against
Revenue 5080 6255 517-2 6429
Ways and Means Advances aud
Treasury Bills repaid . . 20259 23806 1947-9 2302-1
Other items (a) . 5 . a 43°5 501 100-8 107-3
!
| Exchequer balances at the
end of the month . 5 2-8 2:3 27
2580-2 30585 | 25686
STOCK EXCHANGE (December)
Bankers’ Magazive index of Security
Values (Dec. 1921=100)
Fixed Interest - - - 1093 109-3 110-6 ke
Variable Dividend . - 5 1359 135-7 145-9 1469
General [ndex x 2 /. 118:0 118-0 122-2 122-8
Average Prices:—
(Yield in brackets)
2% % Consols 4 E | 71-78(3- 8)‘ 25 (4-61) 53:99(4-63) 54°70(4°57)| 54°59 (4:58)
3t g (,omerslonSLocL y k T4:27(4:71) 74-12(4-72)( 7481 (4°68) 74-87(4-68)
5 % War Stock, 1929-1947. . | 99:89 (5:05)[100-10 (2-96)(100-88 (- 39)101 -02 (4-29)
() Other Receipts during April—December 1927 included £41-3 millions on account of 4 9% Consolidated Loan and £64-6 millions
on account of 4} 9 Treasury Bonds, 1934.
Other lssnesduringthesame period included £66-2 millions on account of National War Bonds redeemed.




N v o N OV 9 ~ 9
Amounts in £ Millions 1913 M}QZ}?,“’ D"fgﬁ'{}_’e" | I\o;g;?m, Delb;;l_m'
‘ i
NEW CAPITAL ISSUES (5) | (December) ‘ ‘
RepGreftiDtunil N | e £-579 ‘ £16:884 £16-472 | £14-841 £14-289
,» Other British Countries. . . 14:055 4-362 1:992 19303 11-290
T a0 ConTats e Ay 4-588 8-303 5305 12797 -830
Total 19-222 29-549 | 23:769 16:041 | 26409
L'rom Janwary 1st. (12 months) | (11 months) | (12 months) | (11 months) | (12 months)
IFFor Great Britain " . . . 43-139 126028 | 142-500 150°032 | 164-321
,» Other British Countries . " ) Kl 10) 55554 ‘ 57546 86894 1 98184
,» Foreign Countries. : ; : R3aY; 59198 | 64°503 53-977 | 54807
Total 239808 240780 264549 290903 1 317-312
PRICES ( Monthly
average)
Wholesale Prices:— |
Board of Trade (¢)
(ieneral Index K ? 2 ; 1000 524 1461 1411 141-4
Food : v v - 5 . 1000 -7 1550 152-0 1548
Materials < . 3 s : 100-0 1500 1412 1354 135-7
“ Economist ™’ (d)
General Index : . - . 104-9 163-2 1550 1543 153- &
Cereals and Meat . 5 . : 101-0 155 151 142 146 |
Other Foods . 5 3 A - 100-9 207 209 208 204 |
Textiles - 5 5 v - 103-8 141 139 170 167 |
Minerals ¢ < ‘ . G D236, 206 167 136 133 ‘
Miscellaneous . 2 2 3 £ 106-7 133 132 131 132 [
Cost of Living : Ministry of Labour () i 179 175 169 168 |
Retail Food Prices : . (d) | 169 167 163 162 ‘
UNEMPLOYMENT (¢)
(Percentage of Insured Workers Unemployed)
Men and Boys . ; : 2 14°8 131 11-3 11-3
Women and Girls . 4 5 3 10:0 84 6-4 519
All Workers 5 J § 5 13:5 LG 10-0 9-8
Distribution by Trades:—
Coal Mining o : : 5 8:6 102 185 17-3
Building & Construction . 2 14-9 15:0 14:2 168
Engineering . . - 5 3 18-9 16-0 9-4 9:0
Transport & Communicaticns . 178 15-9 12-6 #2449
Cotton . g ; ‘ E : 19:0 13-2 12-2 10-0
Wool . . 5 ] 5 -, 14-2 11-0 7o)l 6-9
Shipbuilding & Repairs B 455 42°2 2N 21°5 [
Iron & Steel .+ = L . 452 313 19:6 197 i
Distributive Trades . . . 69 60 52 48 E
All other Trades . . . | 10°1 97 7% 72 i
PRODUCTION ( Monthty ‘
(In millions of tons) average) I
Pig Tron o - A e -855 -013 -098 “576 *559 “
Steel Ingots and Castings . » 638 | -098 -319 -699 -605 |
Coal (from weekly figures) . . - - 23-958 | 7:704 21-109 19-634 23°858 |
(four weeks) | (fire weeks) | (fourwels) | (ficomeeks) ‘

() From estimates published by the “Statist” (excluding British Government borrowings). ‘
(¢) Monthly average.
(4) End of month. July, 1914=100.

() Excluding those who were disqualified for unemployment benefit on nccount of the Soal dispute. Figures from Scptember, 1927, |
calculated on revisedtotal of insured workers (July, 1927).




‘ Amounts in £ Millions NOIVSSI;[,M‘ Defgfj};'fer' Noa‘tiinhe‘ Delcsglker'
1 FOREIGN TRADE (Peaeiag)
! (Merchandise)
| Value
f Total Imports £71-115 | £113-296 | £113:266 | £107-418 | £105°390
i Re-exports 9-728 11-001 11501 _ 10-557 10-310
Rate nedl Inypants 61-357 102-295 101-765 96-861 95-080
British Exports 43328 49-707 70-610 58-834
Excess of Imports 18059 | 52058 ‘ 26-2:51 ‘ 36246
|
Index of Net Trade ( f) 93-8 89-4 i 109-7 94-3
From January Ist. (12 manths) | (11 months) | (12 months) | (11 months) | (12 months)
| Total Imports £768:735 |£1129:568 |£1241:361 |£1113-983 | £1219-387
; Re-exports 109567 | 114:065 | 125495 112-753 123-063
\ Retained Imports 659168 1015-503 | 1115-866 ‘ 1001 -230 1096- 324
‘ British Exports ;’525 254 602-185 ‘ 653-047 650271 709-105
Excess of Imports 133-914 413-318 } 462-819 350959 387:219
) Retained Imports :— [ |
| Food, Drink and Tobacco 278:894 | 460325 | 503-421 | 467-092 512-816
‘ Raw Materials . 206- 240 i 287964 { 318:370 | 256-471 280-716
1 Manufactures 171-534 263207 | 289-501 273-261 297-273
! British Exports :—
! Food, Drink and Tobacco 33-876 45949 50457 47560 52280
\ Raw Materials 66-173 42963 47162 70-535 76-356
| Manufactures o« .| 413-820 | 499-613 | 539-341 518192 563965
‘ Quantities
| Retained Imports — (in milliona)
Grain and Flour cuts. | 217478 | 150°464 163-912 177-949 192-785
Meat cwts. 22-697 27-178 29-459 | 27338 29-596
RawCotton los. | 1916654 | 1346-006 | 1593-128 | 1304-751 | 1415-349
Sheep's and Lambs’ Wool lbs. 494- 101 ‘ 440901 473-066 ‘ 433-034 475966
British Exports :— | 1 |
Coal tons 73-400 18-988 | 20°596 47-263 51°149
Ironand Steel and Manufactures
thereof tons 4-969 2-829 2-988 3-848 | 4-200
Cotton Yarn lbs. 210-099 153721 168-527 185-960 200°502
! Cotton Piece Goods sg. yds. | 7075°252 | 3594-672 3834482 3827062 4117:683
(linear yards)
| Woollen and Worsted Tissues sq. yds. 168-374 151-003 162-307 155 -854 170-895
;‘ (linear yards)
‘ GOLD | ;
1 Bar Gold arriving and disposed of in |
the London Market 5 £2-257 £2-133 £2-996 921
Of which the Bank obtained (g) . 813 *462 il 1-629
Average Price (shillings per fine ounce) 84-866 | 84 -889 84-919 84-826
Bullion and Specie :—
Total Imports < £3-814 £2-986 £3-085 | £1-949
Total Exports . . . 5-053 3-824 4-461 | 2-167
From January Ist. (12 months) | (11 months) ‘ (12 months) | (11 months) | (12 months)
Total Imports . £59-534 35561 ] 38547 30-498 32-447
Total Exports . 46-087 23:304 | 27-128 25°986 28153
!
! FOREIGN EXCHANGES
Monthly averages
“Statist ” index of the gold value of sterling 100-06 10007 100-09 100-05
| Market rates:— (Parity ) i
New York 4-8665 4-8487 4-8513 4-8740 4-8825
Berlin 204294 Mks 20°4161 20°3877 204221 20-4346
Amsterdam 12-1071 Kl 12-1261 12-1297 12-0750 12:0735
Stockholm 18-1595 Kr. 18-1672 18-1542 18-0981 18-0796
Paris 25:2215 Fes. 142-3149 122-8990 124-0399 124-0204
Milan 25-2215 10 115-1802 109-5750 89-4780 906923
Bombay Is.6d. per Rupee |1s.5d -8438 |1s.5d *8456 |ls. 5d 19843 |1s. 6d <0981

(/) Monthly average for 1913 = 100.

(9) The Bank’s statutory buying price is 84-818 shillings per fine ounee (= 77+.9d. per standard ounce 11/12ths fine).




MISCELLANEOUS STATISTICS.

Year :— [eeaz9ias 1925. 1926. ‘ 1927
| —
Railway Traffic Receipts. (In £ millions) |
Total of the fow chief Railway groups :—Passenger . .| £49-233 | £86-399 | £77-652 | £81-154
Goods x : 60°758 101-503 83-022 107-534t
Total 109-997 | 187-902 | 160-674 | 188-688
Building :—Estimated cost of plans approved.
Number of returns . 5 v 5 ‘ 93 141 143 143
(In £ millions)
Iistimated Cost :—Dwelling houses . : s 5 . ‘ £1-129 | £11-374 £9-911 £9-447 |
I"actories and business premises . e 698 | 1-661 ‘ 1-797 2-445
Other buildings . . . . . | ri27| 2800| 278 | 3392
Total 2-954 15-845 14-494 15-284
Shipbuilding. =l \ w
Tonnage commenced during the year:—Great Britain - 1,866,330 | 813,694 | 582,335 | 1,764,516
. launched . < 0 e . | 1,916,198 | 1,078,998 | 638,024 | 1,250,384
& building at end of  ,, M h \ 1956606 | 885,013 | 760,084 | 1,579,713
o o in Other Countries . \ 1,374,537 | 1,184,532 | 1,172,943 | 1 539 008
Trade Disputes. | 3 BT il
Number of disputes . s » . 4 : ’ ’ 1497 603 323 303
Workers involved ; - s 688,925 | 444,900 | 2,751,300 113,700
Aggregate duration in w oero days of al] dnsputes in
progress during the year . . . . . . (/1630732 | 7,952,000 |162,233,000| 1,175,000 ‘
Bankruptcies. - g
England & \Vales :—Receiving andvAdministruLion Orders 3,393 4,750 4,313 4,383
Scotland : — Sequestration Orders : 3 » 179 269 237 301 |

STOCK EXCHANGE VALUES. The following table, based on figures published by the Bankers’ [
Magazine, shews the value of the more important or active groups of securities on 16th December 1927 |
as compared with their value three months before, and also their percentage rise or fall :— |

Rise + or
Market value in £ millions. 19t1}192$7e.pt., lﬁﬁ};g?“" Fall —
per cent.
Fixzed Interest Stocks:—
10 British and Indian Funds z : 4 2 . . 3,225°1 3,215°6 - -3
26 Foreign Government stocks . 4 . 4 244 -1 2443 gp0 9l
12 British Railway Debenture and Plefelence stocks ) 4041 422-8 4+ 4°6
39 Other Fixed Interest stocks . s . 3 . 3 273" 9 280-8 + 25
Variable Dividend Securities — | YR
5 Colonial Railway shares : A E & ¢ 5 1273 143:6 +12-8
7 Miscellaneous Mining shares . 4 ] . : . Aol 79 +11-3
7 Tramway and Omnibus shares . § s S 5 45°1 497 +10-2 |
6 Copper Mining shares . 5 J 2 - 5 5 41-2 446 + 83 }
19 South African Mining shares . : s ; . : 1080 100-6 — 69
10 Oil shares : 5 B g 5 5 149-9 142-3 - 5°1
13 British Railway Ordlmxy stocks 2 ’ ) 0 . 169-3 175-6 + 3.7
38 Commercial and Industrial shares . < ¢ 5 . 481-8 499-0 + 3°6
10 Brewery stocks 3 5 - - 3 > 5 5 666 68-5 + 2-9
13 British Bank shares & . 5 : $ . 5 189-6 119383 + 20
17 Insurance shares . 5 < . 4 5 . 155°3 1571 + 12
14 Coal, Iron and Steel shnres > : 5 4 5 ? 464 459 - 11
11 Unpited States Railway shares. . . 5 : 5 619-7 615-3 — 7
20 Foreign Railway shares - 5 - s : : 111-2 111-7 + 4
18 Colonial and Foreign Bank shares . : A ] 91-3 + -2
70 Miscellaneous—remaining Variable Dludend securities . 199-5 202°0 + 13
Total of 87 Fized Interest stocks 5 5 ) 1 4,147-2 4,163-5 + 4
s 278 Variable Dividend securities . 3 26091 2,648-4 & 1:5
Grand Total of 365 Representative securities | 675638 6,811-9 T B0

t Freight Rates were increased about 67 per cent. os from lst February, 1927.




FOREIGN TRADE.

PRINCIPAL RETAINED IMPORTS ..xp BRITI

Quantities (in millions of units), values (in £ millions) and average valucs per unit.

I EXPORTS.

{ Year 2
- Average Av Average Average
Value v luo
i per unit per unit per wnit
RETAINED IMPORTS £ )
! Gram and Flour Y cwts. 1 1

I Meat (except Powltry ond G me) . g | 43661 3 2.1
| Butter and Cbeese. . o w | 60-17 £7021 £7-015
\ Fruit and Nuts | | 3
| Sugar . ewts. £ 585 L7306 2
Tea e Ibs. 1097 | 3008 ‘ 18-08d. | 184
1 Wood and Timber ‘ - | | |
Cotton (raw) ‘ Ibs. 1916-65 | 6143 7-69d. 7430 11:19d. | 10-081.
. Wool : Sk “ 494-10 10-19d. 17-89d 16-43.7
Potroleum (crode) . . . . gullons | g { 3-66d.] 684-50 0-62 | 3-47d.
: i (refined) . . . . - 1070 | ‘ 5701
| Iron & Steel & Manalactures thereol tons 1555 | £7-600
NonFerrous Metals . . . .| — ‘
Toxtiles and Apparel , . . - | 46-52 6492 68-51

BRITISE EXPORTS.

(o1 e e tons 7340 } £ 691 g 92| s1 533 | £ -89
Tron & Steel & M nufactures thereof b 497 £11137 £18415 | 420 6943 | £16:53 ¥
{ (MBS LS oo o o el e 69 | £48.696 } £95-188 51 | 49-94 | £97.92
! CottonYarms . . . . . .| Iba 210-10 | 17154, | 3102, 28-24d,
' 11 . PiecoGoods . . . .|sq.yardst|7ors.es 3.32d. 7-26d ) 6-41d.
| : Woollen and Worsted Tissues . . w 1| 16837 29-44d, 46-95d. 4646
1 Silk, other Textilesand Apparel. .| —
Vehicles (including Ships) . . .| —
Chemicals, Drugs. ete. . . . .| -
tLinear yards, of varions widths, in 1913,
401 VALUIES AS RETURNED BY BOARD| OF TRADE [(QUARTERLY T|OTALS) e |
| »
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CERTAIN IMPORTS, EXPORTS AND RE-EXPORTS
BY COUNTRIES OF ORIGIN OR DESTINATION.

Quantities end Values in Millions.

Ye 1018, 1925, 19; 1921.
Average | Average Average, Average
Quantity| Value | value Quantity| Value| value |Quantity Valuo ‘ volue [Quantity| Value | ~ value
per uni per unit per un unit unit
IMPORTS. — — —| ==
¥ Grain and Flour from:— cut cuts | ‘
Canada £ 409 44-43 £ -662 £ 631
U.S.A. £ 405 29.92 £ 8l £ .62
Argentma . . ’ £ 315 1038 £ M5 £ 447
Australia | £ 440 10-56 £ 701 £ 852
Other Countries £ 404 31-36 L 507 | £ 5%
Ment from:— |
Argentina £1-600 1176 | 28.16 | £2420 29-82
Australasia . £1-899 531 | 1619 | £3 14.01 |
U.S.A. £3-403 238 | 1346 7-14 |
Denmark £3:601 3-68 | 21-63 2335
Other Countries, or not clusulled £2:813 717 | 3189 26-16
Raw Cotton from :— s
| US.A. . 7.16d. 71-69 1083:57 | 45-25 [ 33-37 8:73d.
Egypt 102, | w519 | 2805 313-89 | 20-21 773 | 13-46d.
Other Co\mtneq - 7-22d. | 303-2 | 23.37 356-82 | 17-36 14-89 11-39d.
L\ Raw Wool (Shecp’s and Lambs’) from :— e s,
Australasia . . ., 1-o1a. | 39783 [ 4319 48360 | 40-58 32:08 | 18474
British S. Africa J 9-19d. | 14048 | 1360 774 | 1082 12411 | 18274,
OtherCountries . . . .| 22170 | 866 | 9-#0a. | 18877 | 1511 17510 | 1121 1471 15024,
Crude Rabber from :— s, s | 5. 1bs.
Malayoand Straite ., . .| 559 | 883 | 37-57d. | 10959 '| 1612 | 35304. | 19724 | 1992 | 2424a. | 19570 | 1509 | 1851d.
IndiaandCeylon . . . .| 1698 | g.5¢ | 3590d.{ 390 | 557 | 311pa. | 5477 | 560 | 24-80a. 53.03 | 4:09 18-51d.
Dutch Possessions . . . .| 326 | .50 | %s1d. | 2879 | 407 | 33930 | 4908 | 488 | 23774 | 5721 | 443 | 18584, |
Brazil . . . . . . .| seas | 591 | 39204 8.07 8 | 2 08¢ | 101 | 24632 | 1031 | 64 | 14-85d |
Other Countries 5 . TR 44-88 ‘ 871 14-49d. 9-61 1-20 10-05 93 2:21d. 924 87 17-40d.
BRITISH EXPORTS.
Coal to:— tons tons tons |
France. . . R I N T P 1012 | c980 | 370 [ 316 | £84 | o925 | 802 | £ -8 [
Italy . . . 9-65 689 | £ 714 6-92 | £1-010 314 294 | £-930 8-79 6-32 £ -931 ‘
Denmark, Norwuy andSwoden .| 990 | 647 | £ 656 623 | £ 858 2:55 [ 2:04 | £ 800 591 | 464 | £ .78 |
» Germany . o« o o] 885 | 633 | £ 50 324 | £.770 152 [ 112 | £ 737 424 [ 311 | £.733 |
Hollandand Belgnum B . 408 244 | £ 802 338 | £ -843 1-45 111 | £ -768 455 349 £ 767
Brazil. Uruguay and Argen\ma, 6-30 | 539 | £ -856 48 | £1172 181 | 1-8¢ | £1.017 476 | 478 £1:004
Other Countries. . . . .| 2177 (1614 | £ 741 1576 | £1108 6-34 | 693 | £1.083 | 1564 | 1537 | £ .970
Cotton Yarns to:— s, Ibs. s,
Holland B o P SR 39-6 180 11:004. 470 2-37d. 3166 276 17-84d. 41-76 2-60 14-94d.
Germany . . o) sre1r | 614 | 23764 11-95 | 50-63d. | 33-86 | 6-32 | M-80d. | 50-60 | 886 | 37:67d.
Other European Countries . .| 4885 | 285 | rrid. 699 | 3080 | 4820 [ 632 | 31470, | 4931 | 593 | 28-86d.
India, Burmah and Malaya . . 3894 238 | 1#-67d. 2-48 | 38.47d. 20-88 | 2-46 | 28:23d. 21-84 | 221 24-29d.
OtherCountries. . . . .| 31.08 | 2:1¢ | 16:54d. 438 | 43824. | 2803 | 392 | 2564 | 3090 | 39 | 30804
Cotton Piece Goods to:— lin. vds. 1| e %q. yds. 5. yde.
| India,Ceylon, Burmahand Malaya | 3189-74 | 26.81 277d. | 1546-09 | 39-67 8.16d. | 1067-42 | 3749 540d. | 176583 | 34-52 4-09d.
European Countries. ., . .| 76£77 | 1196 3.50d. | 067-85 8:00d. | 448:56 |13-86 7-4la. | 546-11 |15-24 8-70d.
South America . . . . | 88592 | 7.94 3-54d. | 40543 984d. | 321-43 | 12:41 9-21d. | 58 |11-21 8-28d.
British Afriee . . . . .| #1217 | 386 4:01d. | 247-80 9424, | 19428 8.92d. | 235:10 | 7-63 7-964.
Chima . & o i g o f 718:58 | 1173 3-93d. | 17339 10-37d. | 177-69 9-24d. | 103-19 | 3-8 8-96d.
Australosia. . . . . .| 2074 4-20 178d. | 2017 12-24. | 213-31 11-004, 29283 9-14 9-85d. |
s Egypt . . o | s | 5w | ssea | 23101 7:054. | 123.87 6980, | 1988 | 377 | 568d.
Other Cauntnes « o« o« oJuerse | 1799 8-70d. | 95088 8-67d. | 753-08 | 24-44 774d.
Woollon and Worsted Tissues to i— In.yast| 8. Uds. 59, yde. |
European Countries. . . .| 3610 | 645 | +#410d. | 27-91 483 | 63484 | 22.30 | 604 | 65.00d. |
Canada wmisl _al Dot B b 2432 274 | 21-04d. 24-67 427 35-31d. 2643 381 34-60d.
Chima . . . . =« . ol 1288 80 | 16-65d. 17-82 319 | 40-174. | 161 | 219 35-25d.
Australasia . . L . 19:52 208 25-57d. 1579 2.60 43-74d. 1561 2-80 42-884, |
SouthAmeriea . . . . .| 281 | 890 | 3r77d. | 1912 3.3 | 5280 | 1858 | 415 | 53.65d. |
UsSokie  w w0 v = ol arur | Foz| esssail N8 6) 347 | 51-4d. 17 348 47-67d,
Japan . « « « .| w91 | 100 | 2398 | 2001 | 3-60 239 | 4752d. | 16 310 | 46.01d.
OtherCountries. . . . .| 367 | ssr | ssssa. | 3830 | 791 718 | 4775 | s9-31 | 751 | 45822
RE-EXPORTS. [ [
Raw Wool (Sheep’s and Lambs’)to:— [ s,
Germany 410 | 10-56d. | 9478 | 990 i¥ 9-37 19-21d.
France 569 | 100rd. | 121:39 | 1082 | 2130 | 124.03 852 [ 19114
(2] Belgium o 3:08 | 1049d. | 4799 | 442 | 22:0d. | 4589 394 | 1889d.
VS AL S 202 | 1088d. | 622 | 427 | 190ld. | 41-82 27 15-334.
Other Countries 60 | 1rsed. | 97 | 241 | %-18d. | 31-88 2:67 | 21-33.
Crude Rubber to:— Iba. 5. |
VBRI /.r fraa 42 | so64d. | 8953 | 1072 | BT74d. | w16 | 1829a.
Franco 1-88 | 379sd. | 3689 | 467 | 3038 | 20-90 18-524.
Rassin',. v = 5 e | 2ot 3r-e7d. 12-56 1-61 28:88d. 14-63 21-67d.
Ttaly £ ey 08 | 3e54d. | 1098 | 1.3 | 0.24. | 548 18-49d.
Germany . . . . 53¢ | 3679d. | 1060 | 220 | 25854 | 1768 18-97d.
Other Countries 191 | sered. | 1529 | 1.6 082 19964,
t Linear yards, of various widths, in 1913.
.




COMMODITY PRICES.

on English markess for prompt delivery.

‘The prices given in the following

table are derived from published quotations

How quoted ]Sisl?;t" et Dec,
Wheat No. 2 Northern Manitoba . | Shillings per 496 lbs. | 38:75 | 5825
Flour London Straight Run o d 280 42:30 | 41-00
Beel  Argentine hindquarters, chilled, Smithfield —_— , 8 438 | 417
Sugar Lyle's No. 2 Granulated | »  owt| 3000 | 2950
w  White Mauritius g owt.| 2817 | 2700
Tea  Average of prices at suction as turnished { North Indian Ponet L b.| 2187 | 17:79
weekly by Tea Brokers' Association, London I 0eylon el - | 2262 | 20-08
Cotton American. middling . : . .| 11-64 |
3 Egyptian, f..f. Sakellaridis | S 7 Ib.| 18-85
»  Indian, fine M. G. Broach . [ 1b.| 10-30
Wool Tops, 64's average, Bradford » 5 1b.| 49-50
Rubber Crude, smoked sheet - o " o RSSPE " Ib.| 16-13
Coal  Steam, Best Blyth, Newcastle i R | shillings , ton| 13-75 | 13:75
Pig Iron Cleveland, ¥o.3. G.M.B. . . . . . .| o ; ton| 67-50 | 63-00
Steel  Ship plates, §-in. and upwards . £ ton §:125 125
Tin  Standard, cash £ ; ton | 265-125 | 265-375
Copper " Te ot . < 5 < - - ¢ % o ton| 53-404 | 60-813
Silver (= B Pence per standard 25-63 26-50
ounce, -925 fine.

| During Quarterended 31st Dec.

Highest | Lowes!

505:50
| 40-25

4-00
‘ 28-75
| 26-88
| 1779
| 20-08

11-94 10-44
19:30 | 16-85

10-70 9-35
62:50 49-50
20-00 | 15-75

|

13-75 13-30
67:30 ‘ 65-00

8-125 8-125
271125 | 257-313
60-904 | 533-404
2700 | 2563

Average

58-14
41-65

4-43
29-34
27-31
20-25
2140

11-23
18-39
10-00
50-90
18-00

1365
8-125

264-902
57-806

66-52 .

26-33°

EXCHEQUER RECEIPTS AND

ISSUES.

Details of principal items for the first nine months of the Financial Year ending 3lst March, 1928,

Amounts in £ millions.

RECELPTS ISSUES
Increase+or Decrease—~ T 3 y
19278 o8
10267 19%548
Revenue :— - Expenditure:—
Customsand Excise 4.3 + 107 National Debt Services:—
Motor Vehiclés Duties . o + 19 + 27 Interest
Property, Income snv.lSuperTu : -1 — 100 Sinking Fund
Estate, elc., Duties . + 84 + 10-3 Road Fund Ay Do
i Teibernphajitc) # lsg + 44 ;z:;;‘;:”:‘fﬁ;ﬁ Tundouyipes
Receipts {rom Sundry Loans ‘ + 18 + 67 P asidhi i
Aliscellaneous Beceipts . [ + 13 + 44
RevenueDeparmentsand PostOffc
All other items of Revenue . 28| — . | - 63
= Totsl Expenditure chargeable
Total Revenue 492:6 i +agcé - 11 against Revenue . 3
h
Exchequer Balances o Jst April 85 - 1 - 1
Money raised by creation of debt:—
0 meet Capital Expenditure (a). . F:00 1= da 1 — 19 | Temporary Advances under Uncmploy-
umler I'nemploymenl. Insurance | ment Insurance Acts, 1921 . . 7.,
o =0 5 22 | -138 ‘ + 5 | Issuestomeet Capital Expenditure (a) .
by l\utmnal Sn\ ngs Certificates 254 3.8 || = .l Principal of National Savmb cm-ﬁcnth
. Sales of Treazury Bills 18904 — 50.0 + 1d off .
. Waysand Means Advances , 5209 | — 80-7 ok Treasury Bills repaid .
. 3t £ ConversionLosn , . . = A B Waysand Means Advances repaid .
. 4 % Cousolidated Loan . . 413 bidns s Eschequer. Tressuty nml I\umonul War
4 % Treasury Bonds, 193133 IS e i Roderdacemed
- $4 % Trensury Bonds, 1934 T . {Fotties s
Anomen ems . N TG I 41 + 34 =
Exchequer Balances on 31st December
30650 il i 41-3 |

%
[Increase+ orDccrc:\se—
1278 | s
1028-7 | 19256
zizl |~ 33 + 20
616 | + 242 + 18:5
o e + 13
149 + 16 + 13
810 | + 16 - 6,
1663 | — 86 - 86
17-3 + 14 + 31 |
6429 | + 175 | +193
¢
2:3 - 138 + 35
| - 21 - 19
380 | + 32 + 6l
18389 - 31 229
4632 - 154 —124-1

{a) Mainly Terminable Annuities, chargeabla oo the Post Office
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160
— PRICES
150 ~
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1
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i CLEARING BANKS| DEPOSIT! /TN I~/
v /
SN TN —\/\\ T~
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