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EXPLANATORY MEMORANDUM 

ON THE BANK O F  ENGLAND'S 

MONTHLY SUMMARY OF STATISTICS. 

T!te j'oll01oing nnles on certain jigu rc1 appearing in lite Montldy Sttmmary of Stoliltic1 
i:,·sued b!J tlte Bank of E11gland lwve bee11 prepored in order to avoid tlte repetitiatt every month 
of rt ''umber of explanatory footnotes. 

PURCHASING MEDIA. 
ESTIMATED CIRCULATION OF COIN. Tbetie figure� n.re based on est.i1111�tes mnde by the 

Hoyn.l Mint of the pre·war circulation of gold and silver coin. The variations from 
month to montU are calculated from net receipts or outgoiugs nt the Bank of England 
nod from the cbaoge:s in the amount of coin held as cover for Scotch and Iril'lh Notes. 

NET CIRCULATION OF NOTES. 

Bank of England Notes-Total amount, ou Lhe last Wednesday in each mouth, of 
Bank uotes issued, less those held in the Banking Department or �et aside a,s cover for 
Currency Notes. 

Currency Notes-Total umouut, on the last Wednesday in each ruontb. Currrency Note 
Certificate� are not included becmt�e these are nil held as cover for notes i�:�tmeJ by Scotch 
and Irish Banks. 

Scotch and Irish Notes-Average circulation for periods of four weeks. Figures for 
the latest month shown in each summary are subject to slight revision. 

BANK DEPOSITS. In order that the figut·es for Bank of England Deposits under "l>urchasing 
Media" may be similar in form to those of the Clearing Banks' Deposits (�ee Clearing 
Banks' Averages, below), an ;wetage of the Wednesday fip;ures has been taken. 
This accounts for the fa.cl. tho.l. they do not correspond to the total of Public and Other 
Deposits as sbewu under the heading 11 The Bank Return." 

CLEARINGS. Compiled from the official returns of the London Bankers' Clearing House. 

CLEARING BANKS' AVERAGES. The Clearing Bank•' figures are averages of their weekly 
"make-up" or balance days. 

SAVINGS BANKS DEPOSITS. As published every four weeks in the London Gazette. 

MONEY RATES. 
Treasury Bills- The avera.ge tender rate for tlle second Friday iu the month. 
Three Months' Fine Bank Bills-The middle rate (Lootlon Market quotations) for the second 

Friday in the montb. 
Loans for Short Periods and Day to Day .Money-Middle rates for the second Wednesday in . 

the month. 

PUBLIC FINANCE. Derived frou• Weekly Statements published iu tbe London G azette, ehewing 
the total turnover ou the Exchequer uccount �ince the beginning of the financial year. 

STOCK EXCHANGE. The Banken;' Magazine index of Security Values takes account of S7 fixed 
interest and 2i8 variable dividend securities. It represents the position a.t about the 
18th of the month as compared with the position (taken as a base= 100) in 
December, 1921. 

The average prices ror the three stocks quoted by uu.me are exclusive of accrued 
interest. The yield on 5 % War Stock is based on the assumption that the stock will 
be redeemed on the earliest date possible, viz., 1st June, 1929. 

NEW CAPITAL ISSUES. Compiled and pnhlished by the Midland B•nk, Ltd. . "These 
n compilations exclude direct borrowings by the British Government for natiouol purposes, 
"shares issued to vendors, allotments arising from the capitalisation of reserve funds ant.l 
"undivided profits, issue�:� for conversion or redemption of securities previously held iu the 
"United Kingdom, short-dated bills sold in anticipation of long-term borrowings, and 
"loans by Municipal and County Authorities except iu cases where there is u specified 
"limit to the total subscription. They do not include issues of capital hy private 
"companies, except where particulars are publicly announcetl. In all cases the figures are 
��based upon the prices of issue." 

UNEMPLOYMENT. Compiled from table� published in the Jllinislr!J of Labour Gazette shewing the 
position on about the 24th of the month. The tables relate to about 12,041,000 workers, 
of whom 8,843,000 are men o.nd boys, 1md 3,197,000 are women and girls. 

FOREIGN TRADE. lndex of net tru.de-Tltis index, compiled at the Bank of En�ln.nd, represents 
the value of retained imports and British exports, less trade with the Irish Free St-ate, 
re-vn.lued at 1913 prices (by meu.us of the Board of Trade generu.l index) a.nd expressed 
as a percentage of the monthly average for 1913, seasonal variations being eliminated. 
The figure for the latest month sbewn is always subject to slight revision. 

FOREIGN EXCHANGES. The Statist index is a weighted arithmetic t\vernge of daily cable rates 
on London (e:otpressed as percentage�:� of mint parity) for currencies on the gold or 
gold exchange standard. 

BANK 01' ENGLAND, 
February, 1927. 



PRICES. 

EXPLANATORY MEMORANDUM 

ON THE BANK OF ENGLAND'S 

MONTHLY SUMMARY OF STATISTICS 

(ADDENDA). 

The Board of Trade Index of wbolesnle prices is a simple geometric average taken from 
150 different price quotations, some commodities being represented by mol'e thn.n one 
quotation. There is no otber weight.iug than that which is implied in the selection 
of the quotatious, and this is go,·crned by the relative importance of the commodities 
in domestic consumptiou as shown Ly the census of Productiou taken in 1907. There 
are 53 food items, 44 minerals, 31 textiles anJ 22 miscellaneous articles. 

The Economist Index is a simple arithmetic average of 44 price quotations taken nt the 
enJ of the montl1. There nre 16 food quotations, 8 minerals, 10 textiles and 
10 miscellaneous. 

The Ministry of Labour cost of Jj,·ing index is intended to sLow the relative cost of 
maintaining t!Je pre-war stnudard of li,•ing in a representative working class family. 
Rent, fuel, clothiug and light are taken into account as well as food. Legislnti,•e 
restrictions on reut still affect tbe index to ft small extent, the present le,·el of the rent 
component being 151 as compared with t1. general index of lil. 

FOREIGN TRADE. 
Imports are valueJ. c.i.f., exports f.o.b. Tbis implies n relative over-assessment of imports in 

comparison with exports. WUeu imports 1\re consi;rncd for sale, t!Je latest market value 

of the goods is taken. Quantities and values are derived from the returus whicU 
importers aud exporters are required to mo...ke to the customs officials. 

The totals given for imports and exports are greater than the sum of the different categories 
�;Lewn immediately below owing to the omission of two categories, viz.: "Auimnls not 
for food" and "Parcel I,ost, non-dutiable anicles," wbich are not considered sufficiently 
important for separate mention. 

GOLD. 
In order to arrive at the avomgo price of gold the amounts obtained by the Bank at 

the fixed minimum price of 8-!·818 shillings per fine ounce have heen included with 
the amounts obtained hy the market. Tbe total price paid bas then been divided by 
the number of fine ounces available. 

BANK OF E]!t()LAND, 
March, 1927. 



MONTHLY SUMMARY OF STATISTICS. 

M EMORANDUM. 

SAVINGS . 

.An important category of savings for which some figures are available is represented by 

u National Savings Certificates," which were first issued in February, 1916, and were then called 

''War Savings Certificates." They are in various denominations from £ 1  to£ 100, and may be 

bought, with interest discounted in advance, at any Post Office and, in practice, through any Bank. 

The original maturity was five years and the price 15&. 6d.; but the maturity of the first issue 

was extended, at the option of the bolder, to ten years, and the price of a second series, first 

issued in April, 1922, was raised t.o 16s. A third series wat! issued in October, 1923, also at l 61., 

but bearing interest at a slightly lower rate, the value of these certificates, with accrued interest, 

amounting to £ l after six years. Interest is exempt from tax and the certificates can be cashed 

at any time within a few days. 

The amount of National Savings Certificates outstanding i� now included in this Summary 

under the heading "Savings." The amount given represents the total amount paid as purchase 

price for outstanding certificates, together with an allowance for the estimated interest accrued. 

!;;imilarly, the figure given for Savings Banks' deposits includes interest to date. 

For purposes of comparison, these two series of figures are given below for a longer 

period than that which has been covered hitherto in th.is Summary :-

Sa.vings Na.tional Savings National 
Bankt' Savings Banks' Saving& 

(£millions) Depo.site. Certificates. Deposita. Certificates. 

End of March, 1924 £364·9 £445·9 Jan., 1927 £:!80·4 £492·2 

March, 1925 377 ·7 462·8 Feb. 377·5 i93· 3 

June 380·2 468·7 March 377·7 192·3 

Sept. 378 ·4 472·5 April 376·9 492·5 

Dec. 382· 7 477 ·O May 376·8 493·1 

Murcb, 1926 381·5 4R3·6 June 378·5 494·0 

June asJ·7 486·� July 378·2 494·6 

Sept. 379·6 488·6 Aug. 377·3 195·4 

Dec. 380·4 490·4 

l!ugvsr "F·7 



EXPLA NATORY MEMORANDUM 

ON THE 

BANK OF ENGLAND'S MONTHLY AND QUARTERLY 
SUMMARIES OF STATISTICS FOR THE UNITED KINGDOM. 

THE BANK RETURN. 
The figures shown are those publi:-het.l in the la�l Heturn in each mouth, i.e., for the last 

Wednesday in the month. 

PURCHASING MEDIA. 
The composition of this to.ble has been con�iderably revised, bur the resultant change in the 

total of all items is quite small. 

THE ESTIMATED CIRCULATION OF COIN consists of the following items :-
Gold Coin held by Banks (excluding the Bnuk of Englnml). There is a small but fairly 

:;teo.dy inflow of coin into the commercio.l banks, who pay it iu to the Bank of England 
from time to time. 

(The figures for Gold Coin beiug confidenti1�l it is not possible to publish the Estim1�ted 
circuh�tion of coin in detail.) 

Silver Coin, based on an estimate made Ly the Royal Mint of the circulation nt tbe end 
of 1913, and brought up to date each month by net receipts and outgoings at the 
Bank of England. Silver Coin held in the Currency 1\ote Redemption Account is excluded. 

Bronze Coin, calculated from tables or issue and withdrawal appearing in the annual report!i 
o[ the Royut �lint. 

CIRCULATION OF NOTES. 

Bank of Euglund �ote.s. The total amount, on the last Wednesday in each month, of 
Bank I\otes issued and outstanding, less those held in the Banking Department and those 
set. aside as cover for Cllrrency 1\otes. 

Currency Notes. The total amount, on the last Wednesday in each monti.J, of Currency 
.Notes nml Certificates outstanding. 

Scotch and Irish �ot.es. The avemge circulation for periods of four weeks, as published 
by the Scotch and Irish Banks. Figures for the latest month shown iu each summary 
are subject to slight revision. 

From the torn! of Notes and Coin so arrived at is deducted the cover for Scotch and 
Irish Kotes, as published by the Scotch ancl Irish Banks. This consists of Notes 
aud Coin in unknown proportions and Currency Note Certificates. 

BANK DEPOSITS. 
In order that the figures for Bank of England Deposits may be similar in form to those 

of the Clearing Banks' Deposits (see Clearing Banks' AYerages, below), an ave1·age of 
the Wednesday figures hns been taken. 

CLEARINGS. 
The figures shown are daily averages compiled from tbe official monthly returns of the 

London Banker$' Clenriug House. 

CLEARING BANKS' AVERAGES. 
As published by the Bankers' Clearing House. The monthly published returns show averages 

of the various liabilities and assets on the weekly balance sheet or "make-up" days, 
different days in the week being chosen for this purpose by different banks. 

DEPOSITS consist of ucurrent, Deposit, and other a.ccounts." Separate figures for Time, 
Demand and Savings deposits are not avnilnble. 



CASH IN HAND AND AT THE BANK OF ENGLAND is the toto..! of notes tual f•oiu held by 
the bend ofBces and hronthe:l of tile Clearing lhnks togetber with tbcit· hulu.nces :Lt the 
Bank of England. 

MONEY AT CALL AND SHORT NOTICE is the tot:tl of money lent fl'om day to dn.y or [or 
periolls of about three or (our duys to the Bill Brokers and the Stock Excbange. 

DISCOUNTS comprise both Commercinl and Treasury bills, no di,·ision between these two being 
mnde in the monthly statements. 

ADVANCES may be made either by means of Loaus or 0\Cnlmfts. In this item Loans are, of 
course, included to the fnH exteut gran ted, while therdrdt:-� at·o included only lo the 
extent to which accounts ha..ve nctually been overdmwn, irrespective of the nmonot of 
credit urrunged. 

INVESTMENTS are for the greater part British Go,·erument securities, the larger propot·tiou 
,,f the remainder being holdings of British Corporation and Hnilwny -.toclcs and some 
Colonial and Foreign (� overnment and Railwny �tock,; nnd bonds. 

ACCEPTANCES, ENDORSEMENTS, ETC. This item, which of course also appears :lS a. contra 
item among Lia.bilities, includes the bills of exchange accepted for the accommodation 
of customers, liabilities of banks against confirmed credits with banks ahrond and 
a�n.inst which they bold guarantees, etc. Certain banks hn.>e reeently included in this 
item their commitments on forward foreign exchange dealings. 

SAVINGS. 
SAVINGS BANKS DEPOSITS. A-; published. every four weeks in the "London Gazette." 
NATIONAL SAVINGS CERTIFICATES. These figures include an n.llowance for nccrucd interest, 

cnlcnla.ted from information published annually in the "Finance Accounts of the United 
Kingdom." The principal is brought up to date each month from the returns of 
Revenue and Expenditure published in the ·� London Gazette." 

MOYEY RATES. 
TREASURY BILLS. The average tender rate for Fridays falling within the month. 
THREE MONTHS' FINE BANK 31LLS, LOANS FOR SHORT PERIODS AND DAY TO DAY MONEY. 

:Monthly a"erages of daily middle rates. 

FLOATING DEBT. 
Figures for the last 'Yednesday in the month. 

PUBLIC FINANCE. 
Taken from weekly s tatements in the •· London Gazette " sbowmg the total turnover on the 

Exchequer Account since the beginning of the financial year. Fuller details of Revenue, 
Expenditure and Other .Items are given in the Bank's qnMterly summaries in the table 
of " Exchequer Receipts and Issues." 

STOCK EXCHANGE. 
The Bankers' Magazine Index of Security Values takes Recount of 87 fixed interest and 278 

variable dividend securities. It represents the position at about the 18th of the 
mouth as compared with the position in December, 192 1, and weighting is achieved 
by means of the nominal par >nlues of the securities. In the quurterly snmmaries 
the more important or acti>e groups of securitie:::, nrmogetl according to extent of price 
movement, are shewn separately. 

The a>erage prices of the three stocks quoted by nn.me are exclusive of accrued interest. 
For the purpose of computing the yield on .5% War "--tock the assumption is made 
tba.t the Stock will be redeemed on the earliest date possible, viz., 1st June, 1929. 

NEW CAPITAL ISSUES. 

The figures for years prior to 1927 are those compiled by the "Statist." From January, 
1927, onwards the Bsmk of England's own calculation is used. Both sets of figures 
exclude British Government borrowing!'! (as beiug at present refunding operations), 
hoous i.;;suE's or issues to vendors and cash issues for purely redemption purposes. 
There are certain minor differences in the method� of compilation, but not such as to 
affect comparability to any material extent. 



PRICES. 
THE BOARD OF TRADE INDEX OF WHOLESALE PRICES is ;� simple geometric o.vemge of 

150 different price quotations, some commodities being represented by more thnu one 
(JllOtation. There is no other weighting than that which i:i implied in the method of selecting 
the quotations, which is goven1ed by the relative importance of the commodities in domestic 
consumption as shown by the census of Production taken in 1907. There are 53 food 
items, 44 minerals, 31 textiles and 22 miscellaneous articles. The inde:t i::� calculated on 
the base 1924=100 but is also publisbed as a percentage of the �1.\-erage for 1913. 

THE ECONOMIST INDEX OF WHOLESALE PRICES is :l simple arithmetic average of ..J.4 price 
quotations taken at the end of the mouth. There are 16 food quotations, 8 miuernts, 
10 textiles and 10 miscellaneous. The original ba"e was 1905-1910= 100 but the index 
is also published us a percentag-e of July, 1914. 

THE MINISTRY OF LABOUR COST OF LIVING INDEX is intended LO show Lhe relative COtit of 
maintaining the pre-war standard of living in a representntive working class family. 
Rent, fuel, clothing and light are taken into a<'count as well as food. The base 
i:s July, 1914 = 100. 

UNUPLOYMENT. 
lTnemployment Insurance now covers about 12 million worker:;, the numbers being revised 

annually at the end of July. The figures of unemploymeut are published monLhly, in 
great detail, in the" :i.\1inistry of Labour Gazette,10 and the groups shown iu the summary 
are arrn,nged from the figures for the more important individual trades. 

PRODUCTION. 
PIG IRON AND STEEL output, compiled by the National Federation of Iron and :Steel 

Manufacturers, is published in the press towards the middle of each monLh. 
COAL OUTPUT figures n.re taken from the" Board of Trade Journal." 

FOREIGN TRADE. 
The figures of Foreign Trade are a renrrangement of datn published by the Bourd of Trade in 

the monthly Trade and Na,·igation Reports. 
Imports are vnlned c.i.f., exports f.o.b. This implies a relative over-as!lessment of imports in 

comparison with exports. When imports are consigned for sale, the latest market 
value of the goods is that taken by the Board of Trade. Quantities and v1dues are taken 
from the returns which importers and exporters aro required to make to the customs officials. 

The totals of imports and exports are greater th1�n the sum of the different categories shown 
immediately below them in the Bank's summary owing to the omission, on account of 
unimportance, of two categories, viz.: "Animals, not for food" and "Parcel Post, 
non-dutiable articles.•· 

THE INDEX OF THE VOLUME OF FOREIGN TRADE, compiled at the Bank of England, is an 
attempt to indicate the volume of the visible overseas trade of the United Kingdom. 
It represents the value of retained imports and British exports, less trade with the 
Irish Free Stnte, revalued at 1913 prices (by means of the Board of Trade general index) 
and expressed a::� a percentage of the monthly average for 1913, sen::onul val'iations being 
eliminated. The figure for the latest month shown is always subject to slight revision. 

MARKET GOLD. 
In order to arrive at the monthly avernge price of gold, the total amount paid for the gold 

disposcJ of in the London market each week, including that sold to the Bank of England, 
is divided by the weight of the gold expressed in fine ounces. No account is tnken of the 
nominal price on day,; when there is no gold in the marke1. 

FOREIGN EXCHA.NGES. 
The" Statist Index" is a weighted arithmetic average of daily cable rates on London (expressed 

as percentages of mint parity) for currencies La sed on gold. Weighting, etc., is carried out 
on the basis of tho apportionment of the total o\'erseas trnde of the United Kingdom 
R.S between indil"idual countries. 

The Market rates are monthly averages of mean daily rn.tes for cable transfers. 



RAILWAY TRAFFIC RECEIPTS nre compileU from tlH' weekly •·eturns of the 1Iinistry of Tru,nsport 
nnJ •·eprcscnt the London :'lfitllnnd and Scol!i"h, London nnd �orth En·llern, Grent 
We�tern nnd Soutil<'rn Bnilwny group .... 

BUILDiliG. 
From return� published quar1orly in the �-�Jinistr,r of Labour Guzettc.'' The nnml•cr of towns, 

etc., making returns tends to ''Bl'Y slightly f•·om qnnrter to quarter. 

SHIPBUILDING. 
From the quarterly shipbuilding return� of Lloyd:; Register. 

TRADE DISPUTES. 
From data puhlisbed monthly in the "Minb.try of Labour Gnzctte." 

BANKRUPTCIES. 
From returns for England nod Wale:; published quarterly in the ·'London Gazette." 

Tbe figures for Rcotlnnd nrc supplied by the Bonnl of Trade. 
COMMODITY PRICES. 

The "elected "spot" prices shown are the quotations o.t the beginning nod eud of the quarter, 
the highest and lowest quotations during the quarter nnd the a\·erage; in nll cases 
dnily quotations are used wbere"er possible. 

EXCHEQUER. RECEIPTS AND ISSUES. 
This table nnder1nkes to pl'esent the qua rterly Re\"enue Return:-, n::: published io the "London 

Gazette," iu a more conci�e form. All the lnrger item:-; are :;hown sepnmtely; the 
:::maller ami less important itelll!l are combined in R ... inglc- figure which, however, 
repre!-;ents n ,·ery small proportion of the total. 

BANK OF ENGLA IYD, 

May, 1928. 



SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

Amotmls in £ Millions 

THE BANK RETURN 
Last Wedneaday in each month. 

ISSUE DEPARTMENT:-
Notes Issued 
Goverwnent Debt 
Other Secw·ities 
Gold Coin and BuUion 
Silver Bullion 

BANKING DEPART!IlENT :-
Propriet01-s' Capita1 
Rest 
P ubl i c  D e p o s i t s ,  i n c l u d i n g  

Banks, Exchequer, Savings 
Commissioners of National 
Debt and Dividend Accounts 

Other Deposits 
7 Day and Other Bill. 

Government �ccurities . 
Other Secw·ities . 
Notes . 
Gold and Silver Coin 

PURCHASING M EDIA 

Estimated circulation of Coin 
Net circulation of Notes:-

Bank of England Notes 
Currency Notes 
Scotch and Irish Notes 

Total Notes and Coin 

Bank Deposits :-
Bank of England 
Clearing Banks 

Less: 

Clearing Banks' Cash in Hand 
and tLt Bank of England . 

Total 

Total as percentage of December ,  1 913 

CLEARINGS 
Daily average for eaoh month. 

Town 
Metropolitan 
Country 
P rovincial 

Total 

JANUARY, 1927. 

1913 
December, 

1925. 

(January) 

£53•957 £162 •5 14  --- ---
11 ·015 1 1·015 

7 · 435 8 · 735 
35· 507 142 · 764 

--- ---
53 ·957 1 62 ·  514 --- ---

U·553 14 •553 
3 · 513 3 • 345 

16· 483 8 ·362 
.J0·586 160 · 682 

·019 ·002 --- ----
75· 154 1 86 · 944 --- ----
13•035 64 •088 
35 ·044 103 · 28 1  
26· 180 1 7.783 

· 895 1 ·  792 --- ----
75·154 186 · 944 ---

( Deccmb., ·) 

£137·4 £42 · 3  

29·6 88 · 5  
275 . 9 

16 ·2  :l7 . 9 ---
183 ·2  444 · 6  

71 ·3  1 38 · 3  
649· 9  1684 · 3  
904· 4  2267 . 2 

108 · 4  203 · 2 
796 · 0 2064 · 0  --- ---

100 · 0  259·3 

(Daily average 
for year) 

£46·226 £126• 187 
2 · 787 5 · 7H 
4 · 526 9 · 957 
2· 832 6 · 256 ---

56·371 148 · 1 74 --- ----

.January, December, .January, 
1926. 1926. 1 927. 

£162·529 £ 1 69 • 606 £169•831  --- --- ---
1 1 •0 15  1 1 "015  1 1 ·0 15  
8•735 8 • 735 8 • 735 

142 . 779 149 • 856 150·081 

--- --- ---
162 ·529 169.606 169 ·831 --- --- ---

14"553 1 4 · 553 1 4 · 553 
3 · 558 3 • 380 3 · 548 

22·537 1 1 ·  632 13"734 
10 1 · 333 1 3 1 • 343 102 · 777  

·004 · 002 ·004 --- --- ---
141·985 1 60 · 91 0  134 · 6 16 --- ------
45 . 578 34•168 28 · us 
73 · 956 96 · 659 72 . 453 
21 ·025 28·821 32 . 782 

1 ·426 1 · 262 1 · 263 --- --- ---
141 • 985 160 · 910 134·61 6  

£40 ·8  £41 · 3  £40 · 1 

85·3 84 · 5  80 · 8  
267 ·B 278 · 1  263 ·  9 

3 6 · 4  36 · 2 34 • 6(.&<.) --- ---
430 · 3  440 • 1  419 •4  

129  · 5  125 · 9  130 • 0  
1 675 · 0  1 725 · 5  1730 ·8  ---
2234 • 8  2291 · 5  2280· 2 

195· 9 206·4 200 · 4  --- --- ---
2038· 9 2085 • 1  2079.8 --- --- ---

256·1 26 1 •  9 26 1 · 2  

£1 1 8 · 220 £122•483 £125·482 
5 · 887 5 . 761 6 · 077 

1 0 · 047 9 . 471 10 •000 
5 .  938 5 · 467 5 · 6 13  --- ---

140 · 092 143·182 147 · 1 72 --- --- ---



Amounts in £ Millions 

CLEARING BANKS' 
AVERAGES 

(Proportion to Deposits shewn in brackets.) 

Deposits 
Cash in band and at the Bank of England 
Money at Call and Short Notice 
Discounts 

Advances 
Investments 
Acceptances 

SAVINGS BANKS' 
DEPOSITS 

MONEY RATES 

Bank Rate 

Representative rates for : 
Treasury Bills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day Money 

FLOATIN G  D E BT 

Ways and Means Advances outstanding: 
Bank of England 

Government Departments . 
Treaoury Bills . 

Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
lst April)-

Receipts :-
Revenue (including balance on 1st 

April) . . 
Borrowings on W a.ys and Means 

and Treasury Bills 
Other items (a) . 

Issues:-
Expenditure chargeable against 

Revenue . . . 
Ways and Means Advances and 

Treasury Bills repaid 
Other items (a) • . 

Exchequer balances &t the 
end of the month 

STOCK EXCHANGE 

Bankers' Magazine index of Security 
Values. Dec. 1921 = 100: 

Fixed Interest . 
V ariahle Dividend . 
General Index 

Average Prices:-
(Yield in brnc.kete) 

2! % Consols . . 
3} % Conversion Stock . . 
5 % War Stock, 1929- 1947 . 

1913 

( D�cembcr) 

£649· 9  
108·4 ( 16·7) 

(December) 
£239·8 

(January) 

% 
5 

4 · 469 
3·750 
3·500 

(January) 

December, 
1925. 

January, 
1926. 

£1684·3 £1675·0 
203·2 (12·1) 195·9(11·7) 
121·9( 7·2) 1 1 7·6 ( 7•0) 

233·7 (13·9) 233·5 ( 13 ·9 )  
863·2 (51·2) 873·5 (52·2) 
277·0 (16·4) 277·9(16·6) 
108·3 ( 6·4) 108·4( 6·5) 

1 £382·6 1 £382·7 

% % 
5 5 

(raUedJrom4io1 
.Du.Jrd) 

4•716 4•896 
4·750 4•875 
3 • 875 4•000 
3·750 4 • 375 

(31st) 

£16·500 
164•641 
635•500 
8 16·641 

(9 months) 

£ 506·3 

2477 ·8 
1 12•2 

3096 ·3 

623•6 

2403·4 
66·5 

108 • 8 
132·5 
l 16•5 

(30th) 

Nil 

£146·691 
638•740 
785·431 

(10 months) 

£601·7 

2720· 2 
1 16•0 

3437 . 9  

688·4 

2677 ·O 
70·0 

1 1 0·2 
132· 6 
1 1 7·5 

December, 
1926. 

January, 
1927. 

£1 725·5 £1 730·8 
206•4(12•0) 200·4(11·6) 
J:;2·8 ( 7·7) 129•4 ( 7·5) 
233"3(13·5) 246·3(14·2) 
904·8(52•4) 913·2 (52·8) 
266·1(15·4) 267·4(15·5) 

97·0( 5·6) 96•8 ( 5·6) 

1 £379·2 

% 
5 

4 ·576 
4·531 
4•000 
3·875 

(31st) 

£ 14•000 
168·451 
663•415 
845.866 

(9 months) 

£ 485•6 

2522·0 
50·9 

3058•5 

625·5 

2380·6 
50· 1 

2·3 
3058 . 5  

109·3 
135 ·7 
1 18•0 

1 £380·4 

% 
5 

4•169 
4·156 
4·000 
4•250 

(29th) 

Nil 

£134•40 1 
671·490 
805 •891 

(10 months) 

£ 584·8 

2767·1 
58•4 

3410·3 

687 ·3 

2665.6 
54•4 

3·0 

3410 • 3 

1 1 1·3 
138·5 
120·2 

74"97(3·33) 55·07 (4·54) 55•33 (.,/·52) 53·99 (4·63) 54"97(4•55) 
74•42 (4·70) 74•59(4·69) 74 "12  \4·72) i5·l5 (4·66) 

100· 18 (4·94) 100·30(4 • 90) 100· 10 (4·96) 100 • 44 (4·80) 



EXPLANATORY M E M ORANDUM 

ON THE BANK OF ENGLAND� 

MONTHLY SUMMARY OF STATISTICS. 

Tlte following notes 011 certain figures appearing in lite Mont!tly Summary of Statistics 
issued by the Bank of England ltatJe bee11 prepared in order to avoid lite repetitio1t every month 
of a number of explauatory footnotes. 

PURC!IA.SING MEDIA. 
ESTIMATED CIRCULATION OF COIN. Theoe figure:; al'e based on estimates mo.de by the 

Royal Mint of tbe pre-war circulation of gold and silver coin. The variations from 
month to mouth are calculated from net receipt!! or outgoings at the Bank of England 
and from the changes in the amount of coio held as cover for Scotch and Jrish Notes. 

NET CIRCULATION OF NOTES. 

Bank of England Notes-Total amount, on the last Wednesday in each month, of 
Bank notes issued, less those held in the Ba.uking Department or �:�et aside as cover for 
Currency Notes. 

Currency Notes-Total amount., on the last Wednesday in eaeh mouth. Currrency Note 
Certificates are not included because these are all held as cover for notes issued by Scotch 
and Irish Banks. 

Scotch and Irish Notes-Average circulation for period�:� of four weeks. Figures for 
the latest month shown in each summary are subject to slight revision. 

BANK DEPOSITS. In order that the figures for Bank of England Deposits under "Pmchasiog 
Media" may be similar in form to those of the Clearing Banks' Deposits (�:�ee Clearing 
Banks' Averages, below), an average of the Wednesday figures has been taken. 
This accounts for the fact that they do not correspond to the total of Public and Other 
Deposits as sbewn under the beading "The Bank Heturu." 

CLEARINGS. Compiled from the official returns of the London Bankers' Clearing House. 

CLEARING BANKS' AVERAGES. The Clearing !lank•' figure• are averages of their weekly 
"mn.ke-up" or balance days. 

SAVINGS BANKS DEPOSITS. As published every four weeks in the London Gazelle. 

MONEY RATES. 
Treasury Bills-The average tender rate for the second Friday in the month. 

Three Months' Fine Bank Bills-The middle rate (London Market quotations) for the second 
Friday in the month. 

Loans for Short Periods and Day to Day Money-Middle rates for the second Wednesday in 
the month. 

PUBLIC FINANCE. Derived front Weekly Statements published in the London Gazette, shewing 
the total turnover on the Exchequer account �ince the beginning of the financial year. 

STOCK EXCHANGE. The Bankers' Ma.ga�ioe index of Security Values takes account of 87 fixed 
interest ;tnd 278 variable dividend securities. It represents the position at about the 
18th of the month as compared with the position (taken as a base= lOO) in 
December, 1921. 

The average prices for the three stocks quoted by name are exclusive of accrued 
interest. The yield on 5% War Stock is  based on the assumption that the stock will 
be redeemed on the earliest date possible, viz., I st June, 1929. 

NEW CAPITAL ISSUES. Compiled nod published by the Midlaod Bnnk, Ltd. . . "These 
"compilations exclude direct borrowings by the British Government for national purposes, 
"shares issued to vendors, allotments arising from the capitalisation of reserve funds and 
11undivided profits, issues for conversion or redemption of securities previously held in the 
H United Kingdom, shol't·d!tted bills sold in anticipation of long-term borrowings, u.nd 
"loa.ns by Mu11icipal and County Authorities except in cases where there is a !Specified 
H limit to the total subscriptiou. They do not include issues of capital by private 
"companies, except where pa,·ticulars are publicly announced. In all cases the figures are 
·• based upon the prices of issue." 

UNEMPLOYMENT. Compiled from tables published in the Ministry of Labour Gazeti.JJ sbewiog the 
posi1ion on about the 24th of the month. Tbe t.o.bles relate to about 12,041,000 workers, 
of whom 8,843,000 are men and boys, and 3,197,000 are women and girls. 

FOREIGN TRA.llE. Index of net trade-This index, compiled 1\t. the Rank of England, represents 
the value of retained imports and British exports, less trade with the lrieh Free State, 
re-valued at 1913 prices (by means of the Board of Trade general index) and expressed 
as a percentage of the monthly average for 1913, seasonal variations being eliminated. 
The figure for the latest month sbewn is always subject to slight revision. 

FOREIGN EXCHANGES. The Statist index is a weighted arithmetic average of daily cable rat.cs 
on London (expressed as percentages of mint parity) for currencies on the gold or 
gold exchange standard. 

BANK OF ENGLAND, 
February, 1927. 



Amounts in£ Millions 

NEW CAPITAL ISSU ES (b) 

For United Kingdom 
, Other British Countries . 
, Foreign Countries . 

From Jamtar,y 1st. 
�"'or United Kingdom . 

, Other British Countries . 
, Foreign Countries . 

PRICES 

Wholesale Prices:-

Total 

Total 

Board of Trade index (c)  
" Economist " index (d) 

nEconomist" group index numbers:
Cereals and Meat . 
Other Foods 
Textiles 
Minerals 

'Miscellaneous 

�Iinistry of Labour Gazette :
Cost of Lil'ing (d) 
Retail Food Prices (d) 

U N EMPLOYMENT (c) 
(Percentage of Insured Workers Unemployed) 

Men and Boys 
W omen and Girls . 

All Workers 

Distribution by Trades:

Coal Mining 
Building & Construction 

Engineering . 
Transport & Communi-

cations 
Cottcn . 
Wool 
Shipbuilding & Repairs 
Iron & Steel . 
Distributive Trades 
All other Tmdes . 

PRODUCTION 
(In millions of t.ons). 

Pig Iron 
Steel Ingots a.nd Castings 

Coal (wecMyfigurc$) 

1913 

(Monthly 
average) 

100 
104·9 

101·0 
100·9 
103·8 
112·6 
106·7 

(Monthly 
average) 

·855 
·638 

23·958 

(b) From 1:1tatistics prepared by tho Midln.nd Bank Ltd. 

(c) Monthly average; (d) End of month-July, l9lol=l00. 

December, 
1925. 

£12•270 
4·154 
7 . 97� 

24·402 

(12 mouths) 
132 ·099 

57·404 
30·394 

219.897 

153•2 
165·8 

162 
193 
182 
158 
141 

175 
171 

11• 6 
7·3 

10·5 

11·3 
14·6 
12·1 

14·5 
6·7 
8·8 

36·9 
21·0 

5"6 
8 ·7 

·503 
. 607 

24·216 
(fire week-8) 

January, 
1926. 

£9·474 
8·932 
9· 961 

(1 month) 
9·474 
8·932 
9" 961 

28.367 

151·3 
163·3 

!54 
197 
181 
156 
137 

173 
168 

12·2 
8·1 

11·1 

10•1 
16·0 
12·8 

·536 
•640 

21•423 
Uourweekr) 

(e) Excluding tho�o who were disquo.llfied for unemployment benefit on account. of the oool dispute. 

December, 
1926. 

£14·390 
1·466 
4·307 

20"163 

(12 months) 
140·862 

52•010 
60·394 

253.266 

146·1 
155·0 

151 
209 
139 
167 
132 

175 
167 

10·2 
15·0 
16·0 

15• 9 
13•2 
11·0 
42·2 
31·3 

6·0 
9·7 

·098 
•319 

21·109 
(fin� n:rek.t) 

January, 
1927. 

£10"317 
11· 876 

4"139 
26•332 

(1 month) 
to· 317 
11·876 

4•139 
26 .332 

143·6 
153·1 

!50 
209 
142 
158 
130 

112 
164 

13·3 
8·5 

12"1 

16·3 
16"5 
14"4 

15•3 
11"3 
12"3 
36"9 
18"1 

6"6 
9· 7 

•435 
·731 

20·693 
Uortrwe.!kl) 



Amounts in £ Millions 1913 
December, January, December, Jauuary, 

1 925. 1926. 1926. 1 927. 

FOREIGN TRADE 
(January) (Merchandise) 

J 'alue 
Total Imports £71 ·2..12 £ 1 34 · 269 £ 1 1 7 · 689 £ 1 1 3 · 3 1 2  £ 1 13 • 600 

Re-exports . . 10· 706 1 4 · 6H 1 1 • 742 1 1 • 50 1  9 • 86 1  
-- --- ---

Retained Imports 60·536 1 1 9 · 625 105 · 947 101 · 8 1 1  103 • 739 

British Exports .J!j · .J../.6 65 . 769 60· 380 49 · 707 55 • 422 --- -- ---
15· 090 45 • 567 Excess of Imports 53 . 856 52· 104 48 • 3 ! 7  

---- --- --- --- ---

Index of Net Trade ( f )  106 . 6  105 · 3  89 ·4 106 · O(&t.) 

From January 1st. (1 ,JJ.,ntlt) (12 months) (1 mm•th) ( 12 mnnths) (1 month) 

Total I mports £71 ·242 £ 1 322 · 858 £ 1 1 7 · 689 £1242 · 864 £ 1 13 · 600 

Re-exports 10· 706 154 . 4 1 1  l l . 742 125 · 566 9 · 86 1  -- --- --- ---
Retained Imports 60·536 1 1 68 ·447 105 · 947 1 1 1 7 • 298 103 . 739 

British Exports 45 · .J../.6 7 73 · 086 60• 380 65 1 · 893 55 ·422 --- ---
15 ·090 45 .567 Excess of Imports 395 ·361  465 ·405 48 • 3 1 7  --- --- --- --- ---

Retained Imports :-
Food, Drink and Tobacco 21 ·261 537 . 967 50 . 229 504•062 42 •08 1  

Raw Mnterials . 25·093 334•448 33 . 639 3 1 8 • 903 33. 656 
�Ianufactures 13 · 926 288 · 173  2 1 • 8 1 6  289 • 760 2 7 . 642 

British Exports :-
Food, Drink and Tobacco 2 ·.,/22 54 . 986 4 · 1 22 50•466 4 · 079 
Raw �Materials 5 ·495 84 · 35 1  6 · 35 1  47  · 1 5 1  6 • 582 
Manufactures 36· 766 6 1 6 · 608 48 . 366 538 · 1 79 43 • 700 

Quantities 
(in millioJU) 

Retained 1 mports :-
Grain and Flour cwts. 15 · 775 164· 663 18 · 674 164· 750 1 5 · 506 

Meat cwts. 1 · 616 29•413 2 · 933 29 . 458 2 ·451 

Raw Cotton lbs. 306 ·974 1757 • 3 1 8  1 87 . 256 1589• 899 224·293 

Sheep's a.nd Lambs' Wool lbs. 92 ·937 387 ·472 69 • 82 1  477 · 283 80 · 064 

British Exports :-
Coal tons 6· 070 50 · 8 1 7  4 · 148 20 • 597 4 •093 

Iron and Steel and Manufactures 
thereof Ions · 437 3 · 73 1  · 337 2 · 988 • 2 1 9  

Cotton Yarn lbs. 19 ·093 189 •531 16·  79 1  168 ·543 1 5 · 906 

Cotton Piece Goods sq. yds. 648 ·913 4435 • 6 1 8  356 .097 3834 . 448 332 ·345 

Woollen and Worsted 
Tissues sq. yds. 19 · 761 1 7 9 · 476 1 7 • 3 ! 5  163 •468 1 5 · 907 

GOLD MOVEMENTS 

Bullion and Specie :-
Total Imports £2 · 179  £4•525 £ 2 • 986 £ 2 · 366 

Total Ex ports 4 ·368 2 · 448 3 • 824 3 · 736 

From January 1st. ( 12 month." ) ( 12 mnnths) (1 month) (12 months) (1 month) 

Total Imports £59·534 41 ·509 4· 525 3 8 • 55 1  2 ·366 

Total Exports 46·087 49 · 675 2 · 448 27 • 153 3 · 736 

FOREIGN EXCHAN G ES I I I ,, tatist " index of the gold value o'f sterling 99 ·76  99•  86 100·07 99 • 98 

(Parity) Monthly average.� 
New York 4· 8665 � 4 · 8500 4 · 8572 4 • 8513 4· 8528 ' 
Berlin 20• .J293 Mks. 20· 3669 20·4012 20· 3877 20•4539 
Amsterdam 12· 1070 Fl. 1 2 · 0665 1 2 · 0864 12 · 1297 1 2 · 1 35 1  
Stockholm 18· 1594 Kr. 1 8 · 1026 1 8 · 1355 1 8 • !542 1 8 · 1 7 10 
Paris 25·2214 Fcs. 129 ·4695 128 . 7682 122 · 8990 1 22 ·5782 
Milan 25·2214 Lit. 120 · 2470 120 · 31 63 109 · 5750 1 1 1 • 5805 
Bombay 1s. 6d. per Rupee t. •. 6d · 1875 is. 6d · 1 875 Is. 5rl · 8456 Is. 6d · 0349 

U) Monthly average for 1913 = 100. 

BASK OF ENGLAND, 



SUMMARY OF STATISTICS FOR THE UNI TED KINGDOM. 

FEBRUARY, 1927. 

Amounts �n £ Millions 1913 January, February, January, February, 
1926. 1926. 1927. 1927. 

THE BANK RETURN (Fehrllary) 
Last. Wednesday in each month. 

ISSUE DE PARTMENT :-
Notes Issued £:55•095 £ 1 62·529 £162·936 £ 169 · 831 £ 1 68•581 --- --- --- ---
Government Debt JJ ·UJ5 1 1·015 1 1 · 0 15 1 1·0 1 5  1 1 ' 015  
Other Securities 7 · 435 8 • 735 8 •735 8•735 8 · 735 
Gold Coin and Bullion 36· 645 1 42·779 143·186 150•081 148•831 
Sih•cr Bullion --- --- --- ---

55· 095 162·529 162·936 169·831 168"581 --- --- --- --- ---
BANKING DEPARTMENT :-

Proprietors' Capital 14· 553 1 4 ' 553 14•553 14•553 14•553 
Rest 3·564 3•558 3 · 607 3·548 3 ' 641 
P u bl i c  D e p o s i t s ,  i n c l u d i n g 

Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 23·549 22 .537 1 6 · 065 1 3 ' 734 1 7·834 

0 ther Deposits 41·667 101 · 333 106•176 102.777 98·478 
7 Day and Other B ills ·026 · 004 · 003 · 004 ·004 --- --- --- ---

83· 359 141 · 985 1 40•404 1 34 · 6 16 134•51 0  --- --- --- --- ---
Government Securities . ]3 ·034 45. 578 38 ·243 28 ' 1 18 29.965 
Other Securities . 41·870 73. 956 79. 056 72•453 7 1 •251 
Notes . 27·387 21·025 21 · 798 32 . 782 3 1 • 977 
Gold and Silver Coin 1 · 068 1 · 426 1 ·307 1·263 1 · 317  --- --- --- --- ---

83·359 141 · 985 140·404 134•616 134•510 --- --- --- --- ---

PURCHASING M EDIA (December) 

Estimated circulation of Coin £:137·4 £40 · 8  £42·0 £39 • 8  £40·6 

Net circulation of Notes :-
Bank of England Notes 29·6 85 · 3  84•9 80·8  80 · 3  

Currency Notes 267 ·8 266 · 6  263· 9 265·2 

Scotch and Irish Notes 16 ·2  36 · 4  34·9 35 · 2  34•2(&t.) --- --- --
Total Notes and Coin 183 · 2  430 · 3  428 · 4  4 1 9 . 7  420•3 

Bank Deposits :-
Bank of Englnnd 71 · 3  129 ·5 125 · 0  1 30·0 1 18 · 5  

Clearing Banks 649·9  1675 ·o 1643•4 1 730·8 1689 · 7 -- --- --- --
904 · 4  2234•8 2196 · 8  2280•5 2228•5 

Less : 
Clearing Banks' Cash in Hand 

and at Bank of England 108 ·4 1 95·9 1 90·8 200•4 194•7 --- --- --- ---
Total 796 ·U  2038 . 9  2006 · 0  2080·1 2033· 8 -- --- --- --- ---

Total ns percentage of December, 1913 100 · 0  256 · 1  252·0 261 · 3  255·5 

C LEARIN GS (Daily avemgc 
Daily avornge for each month. for year) 

Town £:46·226 £ 1 1 8 · 220 £ 1 15 · 876 £125•482 £116•951 

�letropolitan 2 · 787 5 ·887 5·43� 6·077 5•588 

Country � · 526 10·047 9 • 529 10·000 9 . 389 

Provincial 2· 832 5 · 938 5 · 94{ 5 · 61 3  5·586 -- --- --- --- ---
Total 56· 371 140•092 136 . 783 147 · 172 137 ·514  -- --- --- --- ---



Amount.s in £ Jlillions 

CLEARING BANKS' 
AVERAGES 

(Proportion to Deposits !!hewn in brackets.) 

Deposits 
Cash in hn.nd and nt the Bank of England 
l\Ioney at Call and Short Notice 
Discounts 
Advances 
I nvestments 
Acceptances 

SAVINGS BANKS' 
DEPOSITS 

MONEY RATES 

Bank Rate 

Repr esentative rates for : 
Treasury Bills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day �loney 

FLOATIN G  D EBT 

Ways and :Means Advances outstanding : 
Bank of England 
Government Departments . 

Treasury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
1st April)-

Receipts :-
Revenue (including balance on lst 

April) . . . 
Borrowings on Ways and l\Ieans 

and Treasury Bills 
Other items (a) . 

Issues :-
Expenditure chargeable against 

Revenue 
Ways and �Ieans Advances and 

Tre�ury Bills repaid 
Other items (a) • . 

E..�cbequer balances at the 
end of the month 

STOCK EXCHANGE 
Bankers' ]\fagazine index of Security 

Values. Dec. 1921=100 : 
Fixed Interest 
Variable Dividend ." 
General Index 

Aver age Prices :-
(Yield in brackets) 

2! % Consols 
3! % Con version S.tock : 
5 % War Stock, 1929-1947 : 

1913 January, February, 
1 926. 1 n6. 

( December) 

£649· 9  £ 1675 · 0  £ 1 643 • 5  
108·4 (16· 7) 195 · 9 ( 11 · 7) 1 90 · 8 ( 11 ·6) 

1 1 i · 6 ( 7 • 0) 1 14 · 5 (  7 ·0) 

233 · 5  ( 13 ·9 )  2 1 2 · 4  (12·9) 
873 · 5  (52 ·2) 879 • 8 (53 ·5)  
277 . 9 (16·6) 270 · 8  (16·5) 
108 · 4 ( 6 ·5)  105 · 7 (  6 · 4) 

I ( December) I £239·8  £382 • 7  1 £382 · 8 
(February) 

% % % 
5 5 5 

4 • 896 4 · 250 

4 · 875 4 • 875 4 • 313 
5 · 000 4 • 000 4 • 250 
4· 875 4 ·375 4 · 1 25 

(30th) (27th) 

Nil Nil 

£ 1 4 6 . 691 £1 46 . 791 
618· 740 581 . 935 

785 · 43 1 728 . 726 

(10 months) (11 months) 

£ 601 · 7  £ 709 · 0  

2720 · 2  2889 . 3 
1 16 • 0 1 1 9  · 7  --- ---

3437 . 9 3 7 1 8 · 0  --- ---

688 • 4 739 · 0  

2677 . 0  2902 · 8 
70·0  73 •5  

2 · 5  2 ·  7 --- ---
3437 . 9 37 1 8 · 0  --- ---

(February) 

1 10 ·  2 1 10 · 8 
132· 6 131 · 6 
1 1 7  · 5  l l i ·  6 

74 '21 (3 ·36) 55 · 33 t ·52 ) 55 · 50 ( 4 · 50) 
74 • 59 4·69 ) 74 · � !  (4·68) 

100 · 30 4 •90 ) 100 • 38 (4· 87) 
(4) Recet.pl:.3t!l- 1 925-6 t�cluded £ 53 7  mil!t�n9 rtu� by 3f% Conversion Loan. 

January, February, 
1927. 1927 . 

£1 730 · 8 £ 1 6 89 · 7  
200 ·4  (11 ·6) 1 94 · 8 (1 1 - 5 )  
1 2 9 • 4  ( 7 · 5 )  12 1 · 8 ( 7 ·2) 
246 • 3  (14·2) 222 ' 2 (13 ·1 )  
913 · 2  (52·8) 9 1 7 • 6 (54 ' 3 )  
267 ·4  (15·5) 258 · 8 (15 · 3) 
96 · 8 (  5 ·6) 95 · 1  ( 5 ·6) 

1 £380·4 1 £3i7 ·5 
% % 
5 5 

4 · 169 4 · 250 
4 • 156 4 • 125 
4 · 000 4 • 000 
4 · 250 4 • 000 

(29th) (26th) 

Nil Nil 

£134 ·40 1  £123 · 7 5 1  
67 1 • 490 628 · 035 ---
805 • 891  751 · 786 

(10 months) (11 months) 

£ 584 · 8 £693 • 8  

2767 · 1 2984 · 7  
58 ·4 7 8 · 9  --- ---· 

34 1 0 · 3  3757 •4  --- ---

68i · 3  i56 · I  

2665 . 6 2937 . 2 
54 • 4  6 1 ·0 

3 · 0  3 · 1  --- ---
3410 · 3  1757 ·4 ---- ---

1 1 1 · 3  1 10 · 6 138 · 5 1 39 . 9  
120 · 2  120 · 2 

54 ' 97 (4·55 ) 5 5 · 06 �4 ·54) 
75 · 1 5  �4 ·66) 74 • 87  4·67) 

100·44 4·80) 100 · 3 1  4 · 85) 

&ioetp� m 1?26:7 rncluded £20· � �1lhons muocd by 4 % Consolido.ted Lo11.n (allotment nnd 1st instalment). Iasuea .to I 992n·fi. mcluded £�2·3 �nl�ton& on account of Exchequer, Treasury and National War Bc.nd11 pnid off. I neam l9-6-7 mcluded £Jo.�·6 mtllions on nocount ofnn increare in Temporary Advances under Unemployment Insurance Acts, 1921. 



A mounts in £ Millions 1913 J anuary, February, January, Feln'Uary, 
1 926. 1926. 1927. 1927. 

NEW CAPITAL ISSUES (b) 

For United Kingdom £9· 474 £22 . 307 £ 1 0 " 3 1 7  £ 1 5 · 430 
, Other British Countries . 8 • 932 1 · 3 1 1  ! I  876 4· 2"6 
, Foreign Countries . 9 · 96 1  2 . 141 4 " ! 39 2 · 18� 

----
26 . 332 � Total 28 . �li7 2.1 . 759 ---- ---- ---- ----

F1'om Ja11uary 1st. (I month) (2 months )  (1 month) (2 munlk•) 
For United Kingdom . 9 • 474 3 1 ·  781 10 3 1 7  25 • i47 

, Other British Countries . 8 · 932 ! 0 • 243 1 1 •  876 16  · 162 
, Foreign Countries . 9" 961 1 2 · 102 4 • 139 6 · 32:1 

Total 
---- ---- � 48 • :131 28 . 367 54"126 

PRICES (Monthly 
average) 

Wholesale Prices :-

Board of Trade index (c) 100 ·0  151 · 3  148 • 8  143 • 6  142 · 6  
'' Economist " index (d) 104 · 9  163 · 3  161 ·4  153 · 1  156 •4  

" Economist" group index numbers:-
Cereals and Meat . 101 ·0  154 153 150 155 
Other Foods 100·9  197  199 209 210 
Textiles 103 · 8  181 172 142 146 
:Minerals 112 · 6  156 158 158 160 
Miscellaneous 106 · 7  137 138 130 132 

Ministry of Labour Gazette :-
Cost of Living (d) 173  1 72 102 171  

Retail Food Prices (d) 168 165 164 162 

U N E MPLOYMENT (e) 
(Percentage ot Insured Workers Unemployed) 

Men and Boys 1 2 · 2  1 1 •  5 13 · 3  12 . 2  
Women and Girls . 8 · 1  7 . 7 8 • 5  7 · 5  
All Workers 1 1 · 1  10 ·5  1 2  • 1  1 0 · 9  

Distribution by Trades:-
Coal Mining 10 · 1 9 · 6  16  · 3  1 6 · 1  

Building & Construction 1 6 · 0  1 2 · 9  1 6 " 5  14 • 1 

Engineering . 1 2 • 8  1 2 · 6  1 4 " 4  1 2 . 8  

Transport & Communi-
cations 15 • 2  1 5  · 1  1 5 • 3  1 4 · 4  

Cotton . 8 · 2  9 · 3 1 1 . 3  8 · 2  

Wool 1 1 · 1  1 1 • 1 1 2 . 3  9 · 9  

Shipbuilding & Repairs 37 · 1  36 · 6  36 "  9 3 1 • 9  

Iron & Steel . 1 9 · 5  1 8 · 3  1 8  • J 15 · 3 

Distributive Trades 6 ·  7 6 • 6  6 · 6 6 · 5  
All other Trades . 9 · 4  8 · 8  9 · 7  8· 9 

PRODUCTION ( Monthly 

(In millions of tone) 
average) 

Pig Iron · 865 · 536 ·502 · 435 ·567 

Steel Ingots and Castings ·638 • 640 • 704 ·731 . 819 

Coal (weoklyfigu.,•c.f) 23·958 2 1 · 423 21 · 602 20 . 693 2 1 · 365 
Umtr week4) (jmJ-r werk4) U<JU.r week.t) (fiJV,r n:eek1) 

(b) From st.ntistiC9 prop11red by the Midland Bank Ltd. 
(t:) 'Monthly average ; (d) End of moutb-July, 1 9 H  =lOO. 
(e) Excluding those who were disqualified for unemployment benefit on IL()Count of the ooa.l dispute. 



A mounts in £ Millions 1913 
January, February, January, February, 

1926. 1926. 1927. 1 927. 

FOREIGN TRADE 
(Merchandise) (Febnwry) 

T'aluc 
Total Imports £63· 787 £ 1 17 · 689 £96·8�5 £ 1 13 · 600 £93 '852 

Re�exports 10 · 746 1 1•742 13•221 9 •861 I Q ·  807 

53·o.n 
---- --- --- ---

Retained I mports 1 05.947 83.624 1 03 ' 739 83 ' 045 

British Exports .JU· J73 60· 380 62 . 8 1 4  5 5  •4 22 52·937 

� ---- ---
Excess of Imports 45 ' 567 20 · 8 10 48 . 317  30· 108 

---- ---- --- ---

Index of Net Trade (f) 105·3 103 ' 0  106·3 I 00 · O(.&t.) 

From Janua1·y 1st. (2 Months) (1 month) (2 montl") (1 month) (2 months) 

Total Imports £135 · 029 £ 1 1 7 · 689 £214•534 £ 1 1 3•600 £207 '452 

Re-exports 21 ·.152 1 1·742 24 .963 9 •861 20 · 668 
113·577 

---
189· 571 

--- ---
Retained Imports 1 05 · 947 1 03 ' 739 186 • 784 

British Exports 85·619 60· 380 123•194 55 ·422 1 08•359 
27·958 

--- ---
Excess of Imports 45 ' 567 66 . 377 48•317 78·425 --- --- --- --- ---

Retained Imports :-
Food, Drink and Tobacco 41 · 2.12 50· 229 88 · 2 1 1  42 ·081 78 ' 1 1 9  
Raw M aterials . 4.1· 468 33. 639 57 ·052 33. 656 56 •603 
�1anu.factures 27·359 2 1 '816  43•519 27 . 642 5 1 • 1 95 

British Exports :-

Food, Drink and Tobacco 4·635 4•122 8 •461 4 · 079 7 ' 908 
Raw 1\lateria.ls 10·461 6. 351 1 2 ·  9 1 1  6 ' 582 1 2 · 807 
l\Ianufactures 69·047 48 ·366 99 · 16 1  4 3  •700 85.266 

Hctained lmporls :- Quantities 
(in millUnu) 

Grain and Flour cwls. 31 · 161 18 •674 3 1•095 1 5 · 506 28. 959 
Meat cwts. 3 · 301 2 · 933 5 · 402 2 · 451 4 · 597 
Raw Cotton lbs. 482·991 187 ' 256 317 •132 224. 293 383 . 683 
Sheep's and Lambs' Wool lbs. 200 · 470 69 '821 138·320 80·064 147•249 

British Exports :-
Coal lOllS 11 ·640 4•148 8 · 488 4 · 093 8 · 266 
Iron and Steel and Manufactures 

thereof tons · 792 ·337 · 676 · 2 1 9  ·471 
Cotton Yam lbs. 35·854 16  ·791  32  ' 443 1 5 . 906 30· 166 
Cotton Piece Goods sq. yds. 1212 ·519 356 •097 722.507 332· 345 62 1 ' 099 
Woollen and Worsted 

Tissues sq. yds. 32·987 1 7 · 3 1 5  33·133 1 5 . 907 30' 889 

GOLD 
Bar Gold in the London lllarket £ 2 · 407 £ 4 · 377 £ 3 · 096 £ 1 ·817  

O f  which the Bank obtained . ' 925 I ·  765 •858 Nil 

A verage Price (shillings per fine ounce) 84 ·853 84 •836 84•844 84· 898 

Bullion and Specie :-
Total Imporls £4'525 £3·454 £2 · 366 £3 ' 235 
Total Exports 2•448 1·564 3 · 736 3 · 181  

From Januury 1st. ( 12 month$) (I  month) (2 montlu) ( 1  month) (2 months) 
Total J m ports £59 · 53.1 4·525 7 · 978 2 •366 5•601 
Total Exports 46 ·087 2 · 448 4 • 0 1 1 3 •736 6 · 917 

FOREIGN EXCHANGES I I " Sta.tist. '' inclex of the gold Ya]ue of st.erlin� 99 · 86 IOO·OI 99· 98 100•01 
(Pm·it!t) ltiontltly averagC/J' 

New York 4 · 800.5 Mk� 4 •8572 4. 8635 4 · 8528 4·8501 
Berlin 20·.J29.J 20·40 1 2  20 · 4261  20·4539 20 · 4661 
Amsterdam 12 · 1071 Fl. 12·0864 12·1347 1 2• 1 351  12 .  1240 
Stuck holm 18· 15.95 Kr. 18·1355 1 8 . 1 598 18 • 1710  1 8 • 1 752 
J,at·is 2.)·22JJ Fe,, 128 .7682 132·4104 122 ·5782 123· 6056 
Milan 25 · 2215 L. 1 20·3163 1 20·8260 1 1 1 •5805 1 1 2·2523 
Bombay Is. Od. pet· Hupec I s. Gd · 1 815 Is. 6d · 1 875 Is. 6d · 034!) I s. 5d ·9680 

U) Monthly average for HH3 = 100. 

RASK OF ENGLAND, 
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SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

MARCH, 1 92 7 .  

A.motmts tn £ Millions 1913 Febntary, March, February, .March, 
1926. 1 926. 1927. 1 927. 

TH E BANK RETURN ( Ma,.clt) 
La.st Wednesdny in eo.oh month. 

ISSUE DE PARTi\IENT :-
N otcs Issued £53 • 742 £162 . 936 £ 1 65 · 084 £168 • 581 £168• 834 --- --- --- ---
Government Debt 1 1 · 015 l J ·0 15  l ! ·015  1 1 " 015 ! l ·0 15  

Other Securities 7 ·435 8 · 735 8 • 735 8 · 705 8 • 735 

Gold Coin and Bullion 35·2.92 143 · 186 145 · 334 148 • 831  149 · 084 

Silver Bullion --- --- --- --- ---
53 · 742 162 · !<36 1 6 5 • 084 168 • 58 1  1 68 · 834 --- --- --- --- ---

BAN K I N G  DEPART�IENT : -

Proprietors' Capital 14·553 14 • 553 1 4 " 553 1 4 • 553 14 ·553 

Rest 3 · 829 3 · 607 3 · 733 3 " 641 3 · 734 

P u b l i c  D e p o s i t s ,  i n c l u d i n g 
Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 26·115 16 ·065 35·441  17  · 834 32 " 981  

Other Deposits 41·291 106 • 176 93 . 607 98 · 478 97 •465 
7 Day and Other Bills ·019 · 003 ·007 ·004 ·004 --- ---- --- --- ---

85 · 807 140• 404 147 < 141  134 • 5 1 0  148 . 737 --- ---- --- ------
Government .Securities . 13•034 38 . 243 37 ·0 15  29 ·  965 32 . 668 
Other Securities 46·033 7 9 · 056 86 · 570 7 1 • 251  83 . 724 
Notes 25·490 2 1 ·  798 22 · 321 3 1 · 977 30•881 
Gold and Silver Coin 1 · 250 ] · 307 1 • 435 1 · 3 17  1 · 464 ---- --- --- ---

85·807 140·404 147 •34 1  134 • 5 1 0  148 . i37 

PURCHASING M EDIA (December) 

Estimated circulation of Coin £137 ·4 £42 · 0  £43 ·4  £41 • 2  £41 · 9  

Net circulation of Notes :-
Bank of England Notes 29· 6  84 · 9  86 · 5  80 · 3  8 1 ·  7 
Currency Notes 266 · 6 276 · 6 265 · 2  271 • 1  
Scotch and It-ish Notes 16·2 34 · 9  34 · 9  33 · 8  33 · 8(E•I. --- --- ---

Total Notes and Coin 183 · 2  428 • 4  441 •4  420 · 5  428 · 5  

Bank Deposits :-
Bank of England 71 ·3 125 · 0  122 · 1  1 1 8 · 5  1 22 • 5  
Clearing Banks 649· 9  1643 · 4  1624 · 7  1689 . 7  1669 · 3  --- --- --- ---

904·4 2196 · 8  2 1 88 · 2  2228 . 7  2220· 3 
Less : 

C learing Banks' Cash in Hand 
and at Bank of England 108 ·4  190 · 8  189 · 7  194 · 7  191 · 9  -- --- --- ---

Total 796 ·0  2006 · O  1998 · 5  2034 · 0  2028 · 4  --- --- --- --- ---

Total as percentage of December, 1 913 100·0 252 · 0  251 · 1  255 •5  254• 8 

CLEARIN G S  (Daily average 
Daily average for each month. for year) 

Town £46·226 £ 1 1 5 · 876 £ 1 1 4 · 6 17 £ 1 1 6 · 95 1  £ 1 1 7 • 641  
Metropolitan 2 · 787 5 • 434 5 · 363 5 · 588 5 · 570 
Country 4 · 526 9 · 529 9 · 300 9 · 389 9 • 505 
Provincial 2 ·832 5 • 944 5 ·  770 5 • 586 o · 674 --- --- --- ---

Total 56·371 1 36 · 783 135 • 050 137 ·5 14  138 · 390 --- ---- --- --- ---



Amoun�' In £ Afillions 
CLEARI N G  BANKS' 

AVERAGES 
(Proportion to Deposits ,;hewn i n  brnckets.) 

Deposit.< 
Cash in !mod and at the Bank o£ England 

�loney at Call and Short Notice 

Discount..' 
Advances 

] n vestments 
Acceptances 

SAVINGS BANKS' 
DEPOSITS 

M O N EY RATES 

Bank Rate 

Representative rntes for : 
Treasury Bills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Duy to Day i\Joney 

FLOATIN G  D E BT 

Ways a.nd Means Advances outstanding : 
Bank of England 

Government Departments . 
Treaoury Billo . 

Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts 
1st April)-

Receipts :-

and Issues (from 

Revenue ( including balance on 1st 
April) . . . . . 

Borrowings on Ways and Means 
and Treasury Bills 

Other items (a) . 
Issues :-

Expenditure 
Revenue 

chargeable against 

Ways and :\leans Advances and 
Treasury Bills repaid Other items (a) . . 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' .Magazlue index of Security 
Values. Dec. 192 1 = 11 10 : 

Fixed Interest 
Variable Dividend .' 
General [ ndex 

Avera�e Prices :-
(Yield in brackets) 2t % Consol• 

3! % Conversion S.t.ock : 
5 % War Stock, 1 929-1947 : 

(a) Details shewn later m extended table. 

1913 I _February, 
1926. 

( December) 

£649· 9  £1643 · 5  
108·4 (16 · 7) 1 90 · 8  (11 · 6) 

1 1 4 • 5  ( 7 · 0 )  
2 1 2 · 4  ( 12 · 9 )  
879 · 8 (53 · 5 )  
270 · 8  ( 16 · 5) 
105 · 7 (  6 · 4 )  

I ( Decembt�·) I £239 · 8  £382 · 8  

( March) 

% % 
5 5 

4 · 250 
4· 875 4 · 3 13 
4 · 875 4 • 250 
4 · 875 4 · 125 

(27th) 

Nil 

£146 • 7 9 1  
581 · 935 ---
728 · 726 

( 11 months) 

£ 709 · 0  

2889 . 3 
1 1 9 · 7  ---

37 1 8 · 0  ---

739 · 0  

2902 . 8 
73 • 5  

2 ·  7 ---
�7 1 8 • 0  ---

(March) 

1 1 0 · 8  
1 3 1 · 6 
1 1 7 . 6 

73"81 ( 3 · 39)  55 · 50 (4 ·50 )  
74·81  (4 ·68)  

100 · 38 (4 · 87)  

l\Inrch, February, March, 
1926. 1927. 1 927. 

£ 1 624 · 7  £ 1 689 · 7  £ 1 669 · 3  
1 89 · 7  (11 · 7) 1 94 • 8 ( 1 1 · 5 )  1 9 1 · 9 ( 11 · 5 )  
1 1 3 • 8  ( 7 • 0 )  121 · 8 (  7 ·2)  1 23 · 4  ( 7 · 4 )  
189 · 9  ( 11 · 7)  222 " 2 ( 13 · 1 )  1 9 8 · 5  (11 · 9 )  
892 · 3  (54 • 9 )  9 1 7 · 6 (54 • 3) 925 · 7  ( 55 · 5 )  
263 · 0 ( 16·2)  258 · 8 ( 15 · 3) 255 · 0 (15 ·3)  
100 · 7  ( 6· 2 ) 9.5 • 1  ( 5 • 6) 97 ·2 ( 5 · 8 )  

1 £382 · 3  1 £37 7 · 5  1 £37 7 · 7  

% % % 
6 5 5 

4 • 394 4 • 250 4 • 359 
4 · 406 4 • 1 25 4 • 3 1  
4 · 250 4 · 000 4 • 000 
4 " 500 4 • 000 4 · 500 

(31st) (26th ) (31st ) 

Nil Nil Nil 

£139 • 441 £ 1 23 · 75 1  £ 1 16 • 60 1  
564 • 855 62R · 035 599 · 1 75 
704 · 296 751 · 786 715 · 776 

(12 months )  (11 months) (12 months) 

£ 8 1 8 • 6  £ 693 • 8  £ 8 1 2 · 3  / 

322 2 · 9  2984 . 7 3290 . 2 I 
1 27 · 4  7 8  · 9  93 · 6  --- · ---

4 1 68 · 9  3757 • 4  4 1 96 · 1  --- --- ---

826 · 1  756 · 1  842 • 4  

3258 . 7 2937 . 2 327 6 · 5  
7 7 · 5  61 · 0  7 0 ·  7 

6 · 6  3 · 1  6 • 5  ---
4168 · 9  �757 · 4  4196 • 1  --- --- ---

109 . 6  l ! O·  6 1 1 0 · 3  
1 2 � · 2  139 . 9  1 3 9 · 0  
1 1 6 · 0  120· 2 1 1 9 ·  7 

54 · 50 (4 ·59 )  55 • 06 ( 4 · 54)  .54 " 8 1  ( 4 · 56)  
74 ·87  (4 ·67)  74 "87 (4 ·67) 75 · 02 ( 4 ·67) 

I 00 · 08 ( 4 · 97) 1 00 · 3 1 ( 4 · 85 )  lOO· 26 ( 4 · 88) 



Amonnts in £ Million� 

N EW CAPITAL ISSUES (b) 

li'o1· United Kingdom 
, Other _British Countric:-- . 
., Foreign Countries . 

]?7·om J amt(tr_y 1st. 

For U 11ited Kingdom . 
, Other British Countries . 
, Foreign Countric� . 

PRICES 

Wholesale Prices :-

Total 

Total 

Board of Trade index (c)  
" Economist . , inde� (d) 

• " Economist" group index numbers:
Cereals and Meat . 
Other Foods 
Textiles 
Minerals 
i\Iisce1laneous 

Ministry of Labour Gazette :

Cost of Living (d) 
Retail Food Prices (dJ 

UN EMPLOYMENT (c) 
(Percentage of Insured Workers Unemployed) 

l\len and Boys 
W omen and Girls . 
All Workers 

Distribution by Trades :
Coal Mining 
Bvilding & Construction 
Engineering . 
Transport & Com.muni-

cations 
Cotton . 
Wool 
Shipbuilding & Repairs 
Iron & Steel . 
Distributi,·.e Trades 
All other Trades 

PRODUCTION 
(I"Q- millioljls of tons) 

}?ig i.ron 
Steel Ingots and Co.stings 
Coal (wceklyfigurel) 

1913 

(Monthly 
avera_qe) 

100·0  
104 ·{}  

Febn.1ary, 
1926. 

.£22 · 307 £ 1 2 • 336 
1 · 3 1 1  5 • 037 
2 · 14 1  6 · 529 

25 • 759 23' 902 

(2 mouths) 

3 1 · 781 
1 0 • 243 
1 2 · 1 02 
54 ' 1 26 

148 · 8  
161 • 4  

(3 months) 

44 . 1 1 7  
15 · 280 
18 ' 63 1  
78 · 028 

144 • 4  
159 · 4  

li"'ebqmry, 
1 927. 

£ 1 5 · 430 
4 • 286 
2 · 1 83 

2 1 ' 899 

(2 muuth.•) 

25 • 747 
1 6 · 162 

6 · 32� 
48 · 231 

142 . 6  
156 · 4  

.March, 
1927. 

£27 • 738 
1 · 261 
5 • 7 15 

34 · 7 14 

(3 months) 

53 ' 48/j 
17 ·42� 

� 
82 ' 94� 

140 • 6  
153 · 8  

101 ·0 1 5 3  1 5 2  155 152 
100·9  199 196 210 200 
103 · 8  172 1 67 146 147 
112 · 6  158 156 160 156 
106 · 7  138 140 132 1 3 1  

---1-------1-------1-------1----�-

( Montldy I average) 

· 81515 
·638 

23 ·968 

172 
165 

9 · 6  
1 2 · 9  
1 2 · 6  

15 · 1  
9 · 3  

l l ·  i 
3 6 ·  6 
1 8 · 3  

6 • 6  
8 · 8  

· 502 
. 704 

1< 1 · 602 
(juu.r werb) 

168 
159 

1 0 · 9  
7 · 1  
9 · 8  

9 · 3  
! O · Q  
1 2 • 5  

1 4 • 7  
9 · 6  

1 0 · 2  
36 . 7  
1 7 · 9  

6 · 3  
8 "1 

• 569 
• 784 

25.986 
(fi-re wee/a) 

1 7 ! 
162 

Hl · 2  
7 · 5  

1 0 · 9  

14 • 4  
8 · 2  
9 ·  9 

3 1 • 9  
1 5 · 3  

6 · 5  
8 · 9  

· 5 7 1  
· 827 

21 · 365 
(fvur ?t;rt'k.t) 

165 
155 

1 1 • 2  
6 · 2  
9 · 9  

1 6  - �  
l l ' 1  
1 1 · � 

1 3 · 9  
5 • 9  
9 ' 4  

�9 · 0  
1 3 ' 8  

6 · 0  
; · 8 

' 672 
· 950 

26 ' 253 
(jil·t: wellkt) 

(b) From sta.t.Jst.ics prepared by the Uidlo.nd Bank Ltd. 
(r) illo!iltbl,y avexage (() oo.d of J;nontb-Ju).y1 )914 �100. 
(e) Excluding those who were di><qul\lified foe unemployment benefit on account. of the coal dispute. 



Amounts in £ Millio11s 1913 
February, March, February, March, 

1926. 1926. 1927. 1927. 

FOREIGN TRADE 
(March ) (Merchandise) 

rnlue 

Total Imports £61 · 342 £96 · 8�5 £ 106 ·864 £93 • 852 £ 1 1 3 · 524 

Re-exports 9 ·633 1 3 · 221  1 2 · 086 1 0 · 807 10 · 77 1  ---- ---
Retained Imports 51 · 709 83 . 624 94 . 778 83 • 045 1 02 . 753 

British Exports 41 ·69U 62 ·8 14  6 6 • 400 52 · D37 62 • 1 14 ---- --- --- ---
Excess of Imports 10·019 20·810 28 . 378 30· 108 40• 639 ---- --- --- --- ---

Index of Net Trade ( f )  1os · o 109 · 6  100 · 1 1 1 5 • 6  

F rom January 1st. (3 Months) (2 months) (3 months) (2 months) (3 months) 

Total Imports £196 · 371 £21 4 • 534 £32 1 ·  399 £207 •452 £320 • 977 

Re-exports 31·085 24 · 963 37 · 049 20· 668 3 1 · 439 --- --- --- --- ---
Retained Import.� 165·286 189 · 571  284• 350 186 . 784 289 . 538 

British Exports 127· 309 1 23 · 1 94 189• 594 108 · 359 1 70 · 473 --- --- --- ---
37·977 Excess of Imports 6 6 . 377 94 . 756 78 ·425 1 1 9 • 065 --- --- --- --- ---

Retained Imports :-
Food, Drink and Tobacco 62·426 88 . 2 1 1  1 3 1 · 084 78 · 1 19  122 · 638 
Raw �Interials . 59 ·937 57 · 052 81 · 667 56 ·  603 85 · 581  
Manufactures 42·231 43 · 5 19 70•  465 51 · 195 7D · 949 

British Exports :-

12 · 19(" Food, Drink and Tobacco 6·884 8 • 461 12  · 655 7 .  908 
Raw Materials 15·544 1 2 ·  9 1 1  20• 156 1 2 · 807 20• 061 
Manufactures 102 ·514 99 · 16 1  152 • 683 85 . 266 134 ·329 

Retained Imports :- Quantities 
(i11 millilm1) 

Grain and Flour cwts. 46·936 3 1 · 095 44 • 177 28 . 959 45 ·039 
:Meat cwts. 5 · 191 5 · 402 8 · 028 4 · 597 7 · 490 
Raw Cotton lbs. 589· 857 3 1 7  • 1 32 444 . 614 383 . 683 557 . 236 
Sheep's and Lambs' Wool lbs. 276· 800 1 38 · 320 187 . 556 147 . 249 235· 549 

British Exports :-
Coal tons 17·239 8 • 488 13 · 19 1  8 • 266 1 3 · 086 
Iron and Steel and Manufactures 

thereof tons 1 ·  185 · 676 1 · 083 • 47 1  · 824 
Cotton Yarn lbs. 53·067 32 ·443 48·448 30 · 166 49•436 
C otton Piece Goods sq. yds. 1773·424 722 . 507 1 1 25 . 756 621 • 099 101 5 · 027 
Woollen and Worsted (liJU:ttr yarclt) 

Tissues sq. yds. 42·526 33 • 1 33 47 . 667 so · 889 44· 164 
( liMar yartU) 

GOLD "'-
Bar Gold in the London Market £ 4 ·377 £ · 593 £ 1 ·8 17  £1 • 349 

Of which the Bank obtained (g) . 1 · 765 • 163 Nil Nil 
Average Price ( shilli11gs per fine ounce) 84. 836 84· 882 84 • 898 84 • 897 

Bullion and Specie :-
Total Imports £3 · 454 £ 1 ' 290 £ 3 . 235 £ 1 ·546 
Total Exports 1 · 564 2· 620 3 • 1 8 1  1 ·4 17  

From January 1st. (12 months) (2 months) (3 months) (2 months) (3 months) 
Total Imports £59·534 7 .  978 9 · 268 5 • 601  7 · 147 
Total Exports 46·087 4 · 0 l l  6 · 631 6· 9 1 7  8 · 334 

FOREIG N  EXCHANGES 
Monthly ave-rages 

" Statist " index of the gold value of sterling 100 · 01 99 . 99 100 ·01  100 •05 
'Market rates :- (Parity) 

New York 4 ·8665 $ 4 · 8635 4 ·8609 4 • 8501 4 •8544 
Berlin 20•4294 Mks. 20·4261 20 ·4165 20·4661 20•4682 
Amsterdam 12· 1071 Fl. 1 2 · 1347 1 2 · 1309 1 2 · 1240 1 2 • 13 10  
Stockholm 18· 1595 Kr. 1 8 · 1598 1 8 · 1 250 1 8 • 1752 1 8 • 1445 
Paris 25·2215 Fcs. 132 ·4 104 135·  9090 123 ·6056 1 24 · 0261 
Milan 25·2215 L. 1 20 · 8260 1 2 1 · 0100 1 1 2 • 2523 107 · 7560 
Bombay 1s. 6d. per Rupee Is. 6d · 1875 Is. 6d · 0781  I s. 5d · 9680 Is. 5d · 9587 

(f) Monthly average for l!H3 = 100. 

{g) The Ban.k'e fixed minimum buying price ia 84 ·818 shillings per tine ounce c =  111. 9d. per atn.ndard ounce ll/12ths fine). 



gQARTERLY FIGURES. 
MISCELLANEOUS STATISTICS. 

First quarter of :- 1924. 1 925. 1926. 1927. 

Railway Traffic Receipts. ( In £ millions) 
Total of the four chief Railway groups :-Passenger . £16  · 283 £ 1 6 · 933 £17 • 725 £ 1 6 · 135 

Goods 26 •455 2 6 • 246 2 6 . 839 28 · i 38t 

Total 42 • 738 43 • 17 9  44· 564 44 • 273 

Building :-Estimated cost of plans approved. 
N umber of towns included . 143 133 140 14U 

( In £ millions) 
Estimated Cost :-DwelJing houses £ 1 0 · 155 £9 · 21 9  £ 1 2 • 894 £ 1 0 · 656 

Factories and Business Premises . 2 • 036 2 · 569 2 · 881  2 ' 448 
Other Buildings 3 . 233 2 · 7 1 6  3 · 393 2 · 62 1  

Total 1 5 • 424 1 4 · 504 1 9 · 168 15 · 725 

Shipbuilding. 
Tonnage commenced during the quarter :-Great BL·itain 227,786 202,352 1 93,121 579,839 

" launched " " " " 361 ,508 339,120 1 90,705 127,747 

" building at end of " " " 1,473,629 1 , 165,468 843,070 I ,216,932 

" .. " " in Other Countries . 1 ,042,875 1,231,442 1 , 1 67,136 1,352,932 

Trade Disputes. 
Number of disputes 160 \44 125 71 
Workers involved 287,000 67,000 52,000 32,000 • 
Aggregate duration in working days of all disputes in 

progress during the quarter 2,068,000 321,000 1 ,244,000 348,000 

Bankruptcies. 
England & \V ales :-Receiving and Administration Orders 1,286 1,314 1,259 1 ,108 
Scotland :- Sequestration Orders 70 7 1  67 88 

STOCK EXCHANGE VALU ES. The following table, based on figures published by the Bankers' 
Magazine, shews the value of the more important or active groups of securitie5 on 1 9th l\larch 1927 
as compared with their value three months before, a.nd also their percentage rise or fall :-l l8thDecember, l l 9th March, I llfarltet value in £ millions. 1926. 1 927. 

Fixed Interest Stocks :-
0 British and Indian Funds 3,1 76 . 2 3,2 1 0 · 9  

26 Foreign Government stocks 236· I 240 · 6  • 
12 Briti h Railway Debenture and Preference stocks . 415 · 3  409 • 4  
3 9  Other Fixed Interest stocks 268 . 9  272 · 6 

Variable Dividend Securities :-
7 Tramway and Omnibus shares 26 · 6  3 1 • 0  

30 Indian, Colonial and Foreign Railway shares 240 · 8  258 · 3  
17 Insurance shares 138 · 4  147 · 0  
1 1  U uited States Railway shares . 524 · 5  555 · 2  
1 9  South African Mining shares . lOO · \  105 · 7  
10 Brewery stocks 7 1 · 2  6 7  · 9  
1 0  Oil shares 1 56 · 8  1 62 · 9  
3 8  Commercial and Industrial shares 46i . 8 450 • 4  
12 Shipping, C ana.ls and Docks shares 45 · 0  4 6 • 6  
1 3  British Railway Ordinary stocks 180 • 4  1 8 4 ·  2 
1 8  Colonial and Foreign Bank shares . 87 · 6  89 · 0  
1 4  Coal, Iron and Steel shares 46 · 5  47 • 0  
1 3  British Bank shares \ 88 · 7  187 · 8  
66 ).liscellaneous-rer�ut.ining Variable Dividend securities . 172 · 5  172 ·4  

Total of 87 Fixed Interest stocks 4,096·5  4,133 ·5  

" " 278 Variable JJividend securities 2,446· 9  2,505 · 4  
Grand Total q,f 365 Representative securities 6,5.J3 ·4  6,638 ·9  

t Fre1ght Rates were mcrea.sed b y  about 6 7 per Cent.. a.s from 1st February, 1927. 

Rise + or 
Fall 

per cent. 

+ 1 · 1  
+ 1 • 9  
- 1 • 4 
+ 1 • 4  

+ 1 6 · 5  
+ 7 · 3 
+ 6 • 2  
+ 5 · 9  
+ 5 ·  6 
- 4 . 6 
+ 3 · 9  
- 3 . 7 
+ 3 · 6  
+ 2 · 1  
+ I ·  6 
+ 1 • 1  
- · 5  
- · J  

+ ·9  

+ 2 ·4 

+ 1 · 5  



FOREIGN TRADE. 

PRINC l P  AL RETAINED I M PORTS .um BRITISH EXPORTS. 

Qua11tities (in millions of units), i•alues ( in £ m illions) and average values per unit. 

P•rst quarter ot. 1013. 1026. 1927. 

jQWl.DLitY Va.Iue :ir�!t Quant•ty Value ;;� Quantity Vo.luo ;iHit�: Qun.ntjt)' Vo.Jue ;:r��: 
f---- £ £ 

----:----;;----
Gram 1\Dd Flour 

RET.AlNED IMPORTS. 
�·94 18·41 £ ·393 37·71 27�88 .£ ·739 .J-1·18 �-31 £. ·59tl 45·039 25·732 J.: ·571 

Metat (except. l'oultry tUld Onme) 

ButteT and CbeMe. 

6·191 ll ·S6S Cl·tSS 7·399 29·li6 .£3·00 8·028 21H14 .£3·539 7·400 2:Hi50 .£3·144 

l·J9S .C6·0SJ 2·117 10·305 .£7-liO-� 2·198 16·0.12 £7·298 :H}'� 14·110 .1:0·057 

Fruit and Nuts 

"-' ·  
T.,. 

Wood and Timber 

Cotton (raw) 
Wool 

Petroleum (crude) . 
(retlned) 

Iron .t Steel ,t :MIUlu!actures t.hereor 
Non-Ferrous Metals 

Testiles nDd Apparel , 

BRITISH EXPORTS. 

, ... 

.... 

I·SO 

'"'" 

689·&8 JS·36 
276·$() 11·7� 

·676 4·0U 

8·17 ·82S 8·83 

£ ·69!1 8·007 7-0H 

7·90d. l:l0·-18 10·56 

7-52 
7·17J. 635·89 -12·68 

10·19sl. H5·65 li·Stl 

131 -91 2·00 
6· 10c/.. 243·7.! 1·21 

£6·988 ·712 6·167 

b·22 

20·00 

£. ·87ll 10·265 7·852 

21-04d. D2·63 7•61 

5·00 
16·12tl. 4.'1-1 ·01 23·7-t 
21Hld. 18i·54 J.l·-19 
3-fl8d. U5·00 1·70 

7·10d. 2-11 ·49 7-C11 
.£8·662 ·705 5·768 , . ., 

Ji-28 

£, ·7135 7·500 6·7'.?.:? 

J{I .. J6d. 09·353 6·466 

0·88 
12·81rl. 557·24 20·00 

liHHd. 235·55 15·87 

3·7ld. 168·&1 2·57 

7-1)3d. 336·43 9··14 

.£8·182 Hi3 11·297 

7-711 

18·37 

t ·800 

15·6?..d. 

8·6-l:d. 
16·11d. 
3·G5d. 6·73d. 

£7·669 

Cool """ 17·il £ ·677 IS·l02 IS·!M)f £1·1»1 13·191 12·031 .£ ·912 13·UI6 12·733 .£ ·973 

Inm .t Steel .t .Manufactures t.hereor 
MAchinery. 
Cott.on Yarns lbs. 

.. Piece Goods !IQ. yurds t 
Woollen and Wonrted Tissues 

Silk. other Textiles and Apparel . 

Vehicles (includiDg Ships) • • 
Chemicals. Drugs, etAs. 

t Linear ya.rda. or n.nous W1dths, 111 1913. 

1·188 ·936 17-543 £.18·7-IS 1 ·033 18·2513 .£16·857 ·82-l 15·529 .£18·846 

·16J 7·881 ·1� 12·271 .£95·12-1 ·130 12·181 .£93·700 ·110 ll-752 .£98·756 

68-07 3·13 16·81d. ·10·756 8·610 ·11·63d. �8·448 6·555 31-4&1. 40·o!.S6 5·523 20·8ld. 

I!HH 3·26rl. 1241-1113 �3·:!79 8·37d. 1125·756 3!H39 7·56d. 1015·027 27·523 6·51d. 

12·63 6·11 32·ttd. 53·180 10·-M.S ·li·22d. 47·667 0·597 -18·32d. 4-1· 164 8·882 -iB·?id. 

�· �m �� �� 
•• �� �� MU 
!.·07 O··HO 8·180 5·462 ( 
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CERTAIN KEY IMPORTS, EXPORTS AND RE-EXPORTS 

BY COUNTRIES OF ORIGIN OR DESTINATION. 

Qnantities and Values in Million:;. 

Plri!L quo.rter of:-

.DIPORTS. 

Grain and Flour t'rom :
Co.nn.da 
U.S.A. 
Argentina 
Austrlllln 

Moat l'rom :-

OU1cr Countrlell 

Argontinn 
Awtmlasin . 
U.s.A. 
Dt>nruo.rk 

Other Countries. or not classillcd 

Raw Cotton fi'om :
U.S.A. 
Egypt 
Other Countries 

Raw Wool (Sheep's and. Lambs') fi'om :
Austrolo.sia 

Brlti&b S. Africo. 
Other Countries .e Rubber from :-
Ma\o.yo. and Stra.ita . 
I.ndia and Ceylon 
Dutch Possession11 

Coa1 to:-

Brazil . 

Other Countries 

BRITISH EXPORTS. 

Fmnco . 
lto.ly 
Denmark, Norway and Sweden 
Germn.ny 

Bollruld and Belgium 
Brazil, Uruguay and Argentina 
OtherCountrie��. 

Cotton Yarns to :-
Holland 
Germany 
Other European Countries 

lndia, Burmah n.nd MalAya . 
Other Couotric� . 

Cotton Piece Goods to:-

• lndio., Ccylon. Burm.o..b andMiilil.ya. 
European Countries . 
South America . 
British Africn. 
Obino. 
Austra.ID.8ia . 
Egypt . 
Other Countries. 

Woollen a.nd. Wo.rsted Tls11ues to :
Europcnn Countries. 
Cnn""" 
Ohinn 

Australasia . 
South America . 
U.S.A . .  
Japan 
OtberCount.ri68. 

RE-EXPORTS. 

Raw Wool to :-

Germany 
Fro.nce 

Belgium 
United States 
Otber Countriell 

Crude Rubber to:
United States 
Fmnoo 
Rus11in . 

Jta.ly 
Germany 

Other Countries 

11113. !lt25. Utlil. 19Z7. 

A vera go A vernge A vemac A venl.fl'e 
Quantity Value value Quantity Ve.lue nt.lue Qun.nt1ty Value ,·nlue Quantity Value value 
--1- perunlt __ __ per unit 1-__ per u.Dlt per unlt 

cu·t�. .C cu:t11. .C crl'/8. 
2·018 £ ·<128 6.7il!l .j.IJ38 .c ·808 11·25-1 7·702 .c ·6&1 

li·6GS 0·912 £ •303 10·411 8·312 .t ·i98 9·-197 6·109 1.: ·643 
1fH11 4· 166 £ ·3/H !Hl.'!.'l O·OiO .£ ·1.131 10·7i(l 4 · 977 .£ ·462 

1·636 ·136 £ .. utJ :H168 2·200 .£ ·801 2·587 1·7ID .C ·688 
1I·U6 .C ·•W; IO·Hl3 7·400 .£ -i:rl 10·TI7 6-ll.J .C ·570 

cu:/.1. 

2·1.14 3·1Q7 £1·131 
1·1£8 1·�?16 £1·964 

·690 i·2f6 .£3·11!6 

1·SJ6 £3·499 
2· 198 £1·1811 

2·678 7·759 .£2·1117 
·9-13 3·791 DH)'.l() 

1·001 HL58 £.1·6?2 
1.001 6·+11 .£6·436 
1·991 t1·351 .£-I·HH 

ru:t�t. 
3·022 HJ37 .£2·329 
1·568 4·517 £:2·881 

·816 4·300 .l:ii·S80 

·895 5·344 .£6·971 
1·958 8·144 .i:IJ.l59 

CWII. £ 

9·100 5·004 .£ ·M6 

12·783 8·060 £ ·030 

n-:no 5·6.17 .c -423 
!H47 2·074 .C ·OOO 
7·138 ·l·:i63 .C ·BlO 

C!l'lf.. 
HH3 7·498 !.":Hl6 

·91)1 3·250 £3·2tll 
·t26 :H02 £.1·034 

1·186 5·330 DH&t 
1 · fic:H  6·:n:l .£3·990 

M � k M 
1$1!·19 13·13 6·8Jd. 483·44 29·55 H·07d. 300·89 H·97 11·70d. .U.0·-18 13·00 7·00d. 
166·61 1·11! 10·33d. 113·48 11·34 2J.99d. 108·25 7·99 17·7ld. llfl·19 5·97 12·12d. 

1·30 1·WJd. 611-17 4·48 15.76d. 00·6-1 3·37 12·Hd. 66·41 2·81 IO·IIId. 

""· 
a:;s.9Q 9·39 10·79J. 

6B·1J f·32 8·81d. 

88·83 3·88 9·8!d. 

'"' 
11·801 i/·716 61·46d. 

4· 161 ·86J 49·18d. 

·606 ·lOS 61·2Jd. 
i·416 46·42<1. 

tontt 

• &SJ() 18·99d. 

3·228 2·013 £ ·62-1 
1·101 £ ·100 

2·311 1 ·4fU £ ·642 
1·878 l·OU £ ·672 

1·170 ·692 £ .(>!)/ 
I·MJB J.ila3 £ ·834 
-1·6&5 3·373 

lhtt. 

127-115 15·8!1 21HI(Id. 
•17·74 6·31 2lHl9r/. 

69·04 5-f',(l �·72d. 

� .. 
21·!149 HM 16·S&::I. 
9·313 ·623 1Hl6d. 
6·100 ·421 16·43d. 
2-850 ·196 16·45d. 
1·002 ·123 l.IHXid • 

tontt 
3·100 3·234 .£1·042 
1·798 1·998 .£1·111 

1·629 1·528 .£ ·938 

·931 ·Pm £ ·867 

1·270 1-1-15 t ·902 
Hl30 1·272 £1·235 

S·339 3·8:.JO .£1·144 

""· 
16-1·76 14·05 3H7d. 

65·5..1 4·83 17·69d. 
59·40 4·14 I6·7ld. 

'"'· 

46·133 6·6.'i9 34·64d. 
15·085 2·175 34·00d. 

9·{0) 1·302 33·76d. 
S.CH9 ·450 35·-!2d. 

3·666 ·432 28·29d. 

,.,. 
2·556 2·070 £ ·810 
1·948 1·795 £ ·9Zl 
1·655 1-317 .£ ·796 Hlil ·746 £ ·710 

·940 ·00'.? .£ ·736 
1·L'11 1-136 £1·013 
3·� 4·276 .£1·001 

� .. 
169·00 12·9-1 
83·25 6·11 
00·95 5·43 

'"'· 
52·278 4·271 

16·178 1·301 

14-1)46 1·:!01 
3·937 ·250 

2·223 ·170 

/()Ill 

18·37d. 
17·61d. 
14·33d. 

10·61d. 
19·30d. 
10·82d. 
15·24d. 
18·36d. 

2·468 2·288 .£ ·927 

1·728 1·764 .£1·015 

1-479 1·315 £ ·880 

·969 ·!Dl £ ·tl34 
1·438 1·� £ ·836 

1·062 1·162 .£1·00-f. 
3·962 4·212 £1·066 

IOR. �·· lOt. lbt. 
10·1!-1 ·163 J0·63d. lS·Oi6 1·285 2Hi9d. 12-1.03 ·986 lB·'i1d. 11·/}11 ·658 l4·90d. 

Ill·$!}� 1·196 13·19d, H· l!U 3·373 67·13d. 7·830 1·570 48·1.23J. 12·422 1·942 37·62d. 
·86.1 18·414. 10·438 1·9� 44·33d. 16·373 :?-<l26 31·03d. 12·845 H61 2'1·lld. 
• G()g U·32d. 4·851 ·721 S5·67d . 5·592 ·008 :!9·96d. 15·28) ·506 2'2·96d. 

9·0<11 ·6£1 16•</Td. 7·'!!7 1·303 �3·27d. HM5 1·0i5 36·62d. HM8 ·007 29·57d. 

Hn.yd1.t 
8U·269 
190·119 

1�·4£8 

61·952 

169·216 
49·63e 

62·9if! 
188·166 

S·J-10 
3·091 
J·SU 

.,, ..... 
·98-1 

B·12d. 
8·90rl. 
3·-IBd. 
3·89d. 
3·10d. 
4·16d. 
f!·D6d. 
3·67d. 

llq. ydJt, 
48(H66 12·827 
llil·'i62 6·702 
98·748 4·re5 

58·ll9 2·306 

71·955 3·318 
50·176 2-568 
00·800 1·939 

261·006 10·534 

lln. vdtt.t tq. yd" 

6·29d. 
9·<rM. 
O·OSd. 
9·52d. 

ll·O'id. 
12·28J. 
7·77rl. 
9·6</d. 

9·972 I·SU .f7·03d. 9·242 2·?Tl 68·97d. 
6·418 ·171 U·66d. 6·235 ·979 37-t'ISd. 

o/80 l7·Wld. 4·8.U ·G26 �U·().Jd. 
6·636 ·68J ti·88d. 6·356 Hl!i 41·05d. 
6·-198 ·819 36·1611. 6·815 1·325 54·00d. 
2·937 ·191 23·1Bd. 4·828 1·011 50·26d. 
iH86 i!.f.60d. 6·301 ·836 37·80d. 
C·8e9 ·8U 3t·Old. 10·564 2·310 62·09r/. 

�q. yds. 
449·® 10·587 
16-Hl22 5 ·0.16 
&Hl32 3·349 
00·751 2·555 

6'.H22 2·557 

52·666 2·� 
41·353 1·'.?31 

21:H·900 7·006 

tq. yd1. 

5·6Gd. 
7·3&1'. 
fi·50d. 

9·19d. 
9·8Sd. 

11·4&1. 
1·1-lrt. 

8·11ld. 

6·280 1·630 trH9d. 
7·449 1·154 37·18d. 
6·892 1-100 40·7ld. 

5·128 ·910 42·6M. 

4·968 1·244 60·10d. 
4·459 ·968 52-l(ld. 

2·4..?6 ·434 42·94d. 

10·065 2·088 49·79d. 

lbs, lbf. lbll. 
26·389 1·140 10·48d . 31·5�U 3·785 28·79d. 21·000 Hl'ltl 10·26d'. 

22·436 ·BSI! 9·61rl. 2'2·3<17 2·115 22·7ld. .J8·303 4·131 20·53d. 
16·648 10·3911. 12·800 1·273 23-!!0d. 12·210 ·982 19·SOd. 
16·812 ·?12 10·8/d, 16·26!.1 1·556 :r.H7d. 12·300 ·905 IHl6d. 

3·Mi! ll-9Jd. 6·002 ·005 :?7·38d. 8·:!39 ·824 2HXld. 
'"· 
8·417 44·60d. 
2·43-1 ·-111 -17·03d. 
3·946 •161 46·06d. 

·lB'T ·019 36·9/d. 
6·HS 1·16/J 43·i!9d. 

o/3·0&1. 

lbL 
2:HOO 1·6-16 11·87d. 
10·560 ·808 18·37d. 

fi .. no ·400 17·88d. 
4 ·600 ·353 18·111d. 

6·652 ·450 16·8ld. 

6·17ol ·400 17·88rl. 

lbB. 
17·008 3·009 -IO·OOd. 
6·:?.13 1·014 38·9Sd. 
4·0-ti ·iil 45·'i2d. 
2·82-1 ·464 3!H:Jd. 
:?·485 ·380 36·i0d. 

HH3 ·312 39·Nd. 

tq. yrbt. 
461·966 

128·725 
72·236 
63·6&1 
<l6·5:Jl 
,..,., 
S4·9d 

174·!116 

IQ. I/dll. 

9·018 
3-687 
2-504 
1·771 

1·804 

2·192 
·817 

6·'tl> 

6-!')(12 l-fi88 
1·800 1-191 
4·461 ·033 
6·203 ·011 

Hr.D HMS 
4·(61 ·940 

2-386 ·470 

9·121 1-000 

""· 

4·79d • 
6·00d. 
8·52d. 

7·9"..d. 

9·78d. 

9·87d, 
5·6ld. 
7-116d. 

61H2d. 
00·3&1. 

!W·Old. 
42·<r2d. 
B0·63d. 
oi8·83d. 
47-:W. 

49·991#. 

42·4<11 3·388 10·16d. 
28·1139 :H61 2£HHd. 
16·252 1·26-l I8·07d. 

11·�1'75 ·007 14·8-ld. 
!1·131 ·808 Zl·2U. 

�·· 
6·816 ·534 18·8ld. 
5·674 . W8 19·30d. 
5·688 ·008 26-lld. 
2·501 ·215 :!0·63d. 
6·013 -4� 19·28d. 
2·&1.2 ·231! 2().1Qd. 

t The tlgures for 1913 are only available in Linear ylll"Cb. or varlow widths. 



COMMODITY PRICES. The prices giveu iu Lbe following table aro deriYed from publisbe<.l quotations 
on Englisb markets for prompt delivery. 

During Quarter ended 31st Mar. 

How quoted 

B i�hest Lowest. A vera.ge 

Wheat No. I Northern Manitoba . Shillings per ·HIG lbs. :m·OO 60·i10 62·00 V 7 · 7Jj 60·01 

Flour London Straight. Run 280 " 4:'>·00 44·00 4J · OO 44·00 44·65 

Beet "'\.rgentine hindquarters, chilled, mitbfield 8 " :1·:>8 :3 · 1 6  4·8:3 2·58 1J · 49 

Sugar Czech granulated cwt. 32·00 :3 1 ·00 3 2 - :;o 30·75 31 ·67 

White Mo.uritiWl cwt. 30·6:3 29·88 :3 1 · 1:1 29·7i'J 30·60 

Tea Average of prices at auction a.s furniBhed 1 North Lndian Pence lb. 17>·64 1 7 · 00 1 7 · 03 1 5 · 0J 1 6· 15 
weekly by Tea Brokers' A.ssooiation, London I Ceylon lb. 19 ·01 22 · 1 0 22 · 10 1 8 · 70 20·20 

CoHon American. middling lb. ti·89 7 · 88 S · OO 6 · 80 7·-16 

Egyptian, f.g.f. Sakellaridis lb. 1 -1 · 10 1:3·35 1 4 ·  1 0  13·20 1 3 · 73 

lndi.an.. fine M. G. Broach . lb. G·:JO 7 · 1 0  7 · 1 ;)  6 · 20 6·69 

Wool Tops., 6-I's average, Bradford lb. 45·00 48·00 -18· ·i9 45·00 -16 · 1 7  

Rubber Crnde. 1st crepe . lb. J 8 · 7 i'J 1 9 ·  8 20·2.) 18·00 19·3.-J 

Coal Steam, Best. Blyth. Newcastle Shilling-s ton 20·75 1 6 · 2 J  20·7:> 16·2J 17·32 

Pig Iron Cleveland. No. 3. G. M. B. ton 82·30 80·00 SU·,')O 80·00 82·83 

Steel Ship plates, i-in. and upwa.rds . ton 8 · 375 8·370 8 · 87:) 8 · 37:J 8 · 426 

Tin Stnndard, cas.h ton 300 · 37;) 309·375 3 1 9 · 625 287· 500 305·568 

Copper £ ton 56· 18-7 54·938 56·937 52·937 55·455 

Sliver Penoe per standard 2;) ·01i 25·88 28·00 24·7J 2G· l lt'"' 
ounce, · 92i> fine. 

EXCHEQUER RECEIPTS A N D  ISSUES. 
Details of prtnotpal ttema for the Fln&Dcia1 Yur ended Sist Ma.rob, 1927. 

Amounts in £ millions. 

RECEIPTS ISSUES 

Revenue:-
Customs and E:J:ciBe 
Motor Vebicle8 Duties . 
Property, lnc:ome and Super Tax 
Estat.e,et.e.,Dut.J� . 
Postll.l Ben-ice! 

(including Telearnphs. etc.) . 
Receipts [rom Sundry Loa118 
lLscellaneous Receipts . 
All ot.her items or Revenue . 

Total Revenue 

Exchequer B414nces on 1st April. 1926 
Money rallied by creation of debt:-

to meeLCnpitll.l Expenditure ((1), 
under Uoomployment 

Act&. HIZI 
�nenmn .. 

by Nationn.l Sa\•ings Certificates 
.. Sa.le-i of Treasnry Bills 
R Ways and lleanll A.dva.nces 
,. 3t .f 0oD\'61'f!iODI.owJ 
.. 4 ,S �lidated Loan 

All other items (b) 

lnc:rcase+or Dccrea..se-
19'.2'6-i OD 1- Est•mates � 

58·11 
22-9 

- 9·3 

·2 
- 18·7 

+ 1·3 

- ·• 
+ 1-2 

+ 2·4 
+ 3·3 

- 27·3 

+ 6·1 
+ 1 ·5 
+ ,.. 

69·1 + 7·5 + 4·8 
� ---·-·- �  

805·7 - 19·1 - 6·4 

0·0 

11-0 ·2 

17·9 + 15·8 
31·7 - ,.. 

2.5311·7 + 96·9 
751)-5 - 2:).5 

- 53·7 
27·7 + 'n·7 ... - 111·5 

(a) Mlllnly Termm.o.ble A.Dnu1Ue8, cho.rgcable on tbe Post. OIDoo \ot.e. 

Expenditure :-
National Debt Service!! :-

lnl.erest 
Sinking Fund 

Road Fund 
Otber Coru;olidat.cd Fw1d Services 
lo'iehting Services 
CivilSen·lces 
Revenue Department.!! and PostOIDco 

1{12iJ-7 

Increase+ g�Decrea<le 

___ Estimates 1\P_.X; 

318·0 + 14·6 + 10·4 
60·0 + 10·0 
17 ·<1 ·1 ·I 
22·8 ·9 ·3 

11 7 .. - 2·6 
:U0-5 - .., - 2·!1 66·1 + 1 · 1  

Toe:i:i�:��!���:b�go
.
abl� � � �  

T
em

��7ru,���ce1c��8�t 
U�em�loy: 

Issues to meeLCo.p•to.l EJ.:pcDdlt.urc (a) . Prin;!_f310� No.�io� So._vinS:S Cc�itl�!\� 

Treasury Bills repaid 
Wo.ys a.nd Mean11 Advo.nccs repaid . 
Exchequer. Treasury and No.tiorull War 

Bonds rcdoemed (c) . . . . 
Allother itemK 

17·0 + 15·8 
11·8  .•> 

35·•1 + 6·7 
2.503·2 + 51·7 

773-3 - 33·0 

1·8 - 30-5 
3·8 + 1·5 �--- � 

Exchequer Balances on 3Ist M.orcb, 19'27 0·5 - ·I 1�---� 
(b) The� figures includfld repo.ymenl8nmounting to £15·2 m1lhons in respect, ol issues under Section li9 (6) of tbe Finance A ct,  1020. 

(.-) 
The 

31r:�:t���e��?:1 �=�:: :i;1;J;i ������t �� t���o� �ru�!�c�r:,��i�ro� �0
t�e

u�t�onrll Debt C<lmmissloners out or tbe 
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SUMMARY OF STATISTI CS FOR THE UN ITED KINGDOM. 

A PRIL, 1 92 7 .  

Amounts in £ Millions 1913 
March, April, .March, April, 

1926. 1 926. 1927. 1927. 

THE BANK RETURN (April) 
Last Wednesdo.y in each month. 

ISSUE DEPART1!ENT :-
Notes T ssued £54 • 752 £ 1 6 5 · 084 £164 • 8 10  £ 1 6 8 · R34 £ 1 72 · 26� --- --- ---
G0\7Crnment Debt ] ] · U15 l J ·Ol5  1 1 · 0 1 5  l J · O I 5  1 1 " 015  

Other Securities 7 · 435 8 .  735 8 · 735 8 • 735 8 .  735 

Gold Coin and Bullion 36· 302 145 · 334 145· 060 149 • 084 152 ·512  

Sih·er Bullion --- --- --- --- ---
54· 752 165 · 084 1 64 • 8 10 l68 · H34 172 ·262 --- --- --- --- ---

BANKING DEPART\IENT :-
Proprietors' Capltal 14 ·553 14 "553 14· 553 14·553 14· 553 

Rest 3 ·223 3 · 733 3 · 201 3 · 734 3 • 1 1 7  

P u b l i c  D e p o s i t s ,  i n c l u d i n g  
Exchequer, Savings Banks, 
Gommissioners of National 
Debt and Dividend Accounts 15 · 730 35 •441 1 8 . 925 3 2 . 981  1 0 · 170 

Other Deposits 39·574 93. 607 95 . 657 97 •465 98 · 647 

7 Day and Other Bills ·016 ·007 ·006 · 004 · 006 --- ---- --- ---
73·096 147 ·341 132 · 342 148 · 737 126 ·49:l --- --- ---- --- ---

Government Securities . 12• 880 37 ·015 39 · 495 32 . 668 47 . 941 

Other Securities 32· .985 86 · 570 6 7 . 822 83 · 724 42 · 155 

· Notes . 25· 766 22 · 321 23 · 7 1 3  30•881 34· 746 

Gold and Silver Coin 1 · 465 1 · 435 1 • 3 12  1 · 464 1 · 65 1  --- --- --- ---
73·096 147 · 341 132 . 342 148 · 737 126·49:3 --- --- ----

PURCHASIN G  M EDIA ( Decemb.r) 

Estimated circulation of Coin £137 · 4  £43 ·4  £43 · 7  £41 · 7  £42 . 6(Eot.) 

Net circulation of Notes :-
Bank of Englaud Notes 29· 6  8 6 · 5  84· 8  81 · 7 8 1 · 3  

Currency Notes 276 • 6  274 · 5  271 · 1  276 · o  

Scotch and Irish Notes 16 ·2  34 · 9  35 · 9  34· 1 35 ·0  --- --- --- ---
Totn.l Notes and Coin 183 ·2  441 •4 438 · 9  428 · 6  434 · 9  

Bank Deposits :-
Bank of England 71 ·3  122 · 1  1 1 6  • 2  122 · 5  1 1 9  • 9  

Clearing Banks 649·9 1624 · 7  1627 . 6  1669 · 3 1679 · 0  --- --- --- ---
904· 4  2188 · 2  2182 · 7  2220 • 4  2Y.:l3 · 8  

Less : 
Clearing Banks' Cash in Hand 

and at Bank of England 108·4 189 ·  7 190 · 0  19 1 · 9  195 ·  7 --- ---
Total 796· 0  1 998 · 5  1992 . 7  2028 · 5  2038 • 1  --- --- --- --- ---

Total as percentage of December, 1 913 100 ·0  251 • 1  250 · 3  254 · 8  256 · 0  

CLEARINGS (Daily average 
D:.1ily average for cn.cb month. for year) 

Town £�6·226 £114•617 £122 • 082 £1 1 7 • 641 £127 · 2 1 6  
:Metropolitan 2 · 787 5 ·363 5 · 776 5 · 570 5. 978 
Country 4 ·526 9 · 300 9 .  982 9 · 505 10 · 167  
Provincial 2 · 832 !l · 770 �\ 5 · 674 5 · 507 --- ---

Total 56·371 1 -35 • 050 142 · 957 138 · 390 148·868 --- --- ---- --- ---



Amounts in £ :Millions 

CLEARING BANKS' 
AVERAGES 

(Proportion t o  Deposits shewn i n  brackets.) 

Deposits 
Cash in h•nd and at the Bank of E�gland 
:IIoney at Call and Short Notice 
Discounts 
Advances 

l nTestments 

Acceptances 

SAVINGS BANKS' 
DEPOSITS 

MONEY RATES 

Bank Rate 

Representative rates for : 
Treasury Bills . 
3 .Months' Fine Bank Bills 

Loans for Short Periods 
Day to Day Money 

FLOATING D E BT 

Ways n.nd �Ieans .A.dvances outstanding : 
Bank of England 

Government Departments . 

Treasury Bills . 
Total Floating Debt 

P U BLIC FINANCE 

Exchequer Receipts and Issues (from 
1st April)-

Receipts :-
Revenue (including balance on 1st 

April) . 
Borrowings on Ways and Means 

and Treasury Bills 
Other items (a) 

Issues :-
Expenditure chargeable against 

Revenue 
W a.ys nnd :Means Advances and 

Trea.mry Bills repaid 
Other items ( o) 

Exchequer balances a.t the 
end of the month 

STOCK EXCHANGE 

Bankers' 1\Iagaziue index of Security 
Values (Dec. 1 92 1 = 100) 

Fixed Interest . 
Variable Dividend . 
General I ndex 

AveraJ!e Prices :-
(Yield in brneket-8) 

2l %  Consols 
3! % C om·ersion Stock . . 
5 % \V ar Stock, 1 929-1 9H . 

1913 

( December) 

£649· 9  
108 ·4 (16 · 7) 

( December) 
£239· 8  

(April) 
% 
5 

4 · 094 
3 · 500 
3 · 500 

(April) 

�larch, 
. 1926. 

April, 
1 U26. 

£ 1 624 · 7  £ 1 62 7 · 5  
189 · 7 ( 11 · 7 )  1 90 · 0 ( 11 · 7) 
1 13 · 8  ( 7 · 0) 120 · 8  ( 7 · 4) 
189 · 9  ( 11 · 7 ) 1 90 · 1 ( 11 - 7) 
892 · 3 (54·9) 890 · 1 (54 · 7) 
263 · 0 ( 16·2) 260 • 9 ( /6·0)  
100 · 7 ( 6 ·2) 95 · 8 (  5·9)  

1 £382 · 3  

% 
5 

4 • 394 
4 · 406 
4 · 250 
4 • 500 

(31st) 

Nil 
£139 · 441 

564 • 855 
704 · 296 

(12 months) 

£ 8 1 8 • 6  

3222· 9 
127 ·4  

4168 · 9  

826 · 1  

3258 · 7  
7 7  • 5  

6 ·  6 
4 1 68 · 9  

109 · 6  
129 · 2 
1 1 6 · 0  

1 £38 1 · 5  

% 
5 

4 ·375 
4 • 344 
4 • 125 
4 · 250 

(May 1st) 

Nil 
£ 1 6 1 · 091  

555 · 660 
7 1 6  ·751  

( 1  month) 

£ 6 9 · 9  

277 · 0  
6 · 5  

353 • 4  

82 · 3  

264 • 6  
4 · 0  

1 10 · 1  
1 28 · 7  
l l 6 .  2 

:March, 
1927 . 

£ 1 66 9 · 3  
19 1 · 9 (11 ·5) 
123 • 4  ( 7 · 4) 
198 · 5 ( 11 · 9) 
925 · 7  ( 55 · 5 ) 
255 · 0 ( 15 · 3) 

97 · 2 (  5 · 8) 

1 £377 · 7  

% 
5 

4 · 359 
4 · 3 1 3  
4 • 000 
4 · 500 

(31st )  

Nil 
£ 1 1 6 • 60 1  

599 · 1 75 
7 1 5 · 776 

(12 months) 

£ 8 1 2 · 3  

3290· 2 
93 · 6  

4 1 96 · 1  

3276 · 5  
70 · 7  

1 1 0 · 3  
139 · 0  
1 1 9 . 7 

April., 
1 927. 

£ 1 679 · 1  
1 95 · 7  ( 11 · 7) 
128 · 4 ( 7 · 6) 
1 98 " 7 (11 ·8)  
928 · 0 (55 • 3) 
251 · 8 (15 · 0) 

97 · 2 (  5 · 8) 

1 £376 · 9  

% 

ROOuoed to 4t on 
April 21st. 

4 · 265 
4 · 250 
4 · 000 
4 • 250 

(30th) 

Nil 
£138 · 80 1  

563 • 940 
702 • 74 1  

( 1  month) 

£ 63 • 1  

254 · 3  
22 · 7  

340 • 1  

65 · 2  

267 · 3  
4 · 6  

3 · 0  
�40 · 1  

1 1 0 · 6  
1 4 0 · 4  
1 20 · 4  

74"54 (3·35) 54·50 �4 ·59) 54 ·49 (4 ·59) 54 " 8 1 ( 4 · 56) 54 • 39 �4·60) 
74 ·87 4 ·67) 74·84 (4 · 68 )  75 · 02 (4 •67) 75 " 4 2  4 · 64) 

100 • 08 4 • 97) 9 9 · 7 1 ( 5 · 08)100 · 26 (4 · 88)  99 ·90 5 ·05) 

(a) Details for lbe financull year ended 3ll!lt March 1927 were sbewn m an extended table m the Summary for lnat month. 
Other Recei}Jt.a in April l927 included £19·45 millions on account of 4 %  Consolidated Loan. 



Amounts in £ Millions 

N EW CAPITAL ISSU ES (b) 

For Great Britain 
, Other British Countries . 
, Foreign Countries . 

From January 1st. 
For Great Britain 

, Other
-

British Countries . 
, Foreign Countries . 

PRICES 

Wholesale Prices ,_ 

Total 

Total 

Board of Trade index (c) 

'' Economist " index (d) 

" Economist" group index numbers:
Cereals and Meat . 
Other Foods 
Textiles 
Minerals 
Miscellaneous 

M inistry of Labour Gazette ,_ 

Cost of Living (d) 
Retail Food Prices (d) 

U N E MPLOYMENT (e) 
(Percentage of lnBu.red Workers Unemployed) 

Men and Boys 
W omen and Girls . 
.A.ll Workers 

Distribution by Trades ,_ 

Coal n.lining 
Building & Construction 
Engineering . 
Tl'ansport & Communi-

cations 
Cotton . 
Wool 

Shipbuilding & Repairs 

Iron & Steel . 
Distributive Trades 
All other Trades . 

PRODUCTION 
(In millions of tona) 

Pig Iron 
Steel Ingots and Castings 
Coal (wceldyfigu7'U) 

1913 

( Monthly 
average) 

100 · 0  
104 · 9  

101 ·0 
100·9 
103 · 8  
112 · 6 

106 · 7 

(JI.Iontldy 
average) 

· 855 
· 638 

23 ·958 

�larch, 
1 926. 

£ 1 0 · 327 

4 · 676 

6 · 323 

2 1 ·  326 

(3 months) 
4 0 · 540 

1 5 • 144 

1 8 • 995 

74 . 679 

144 · 4  

1 5 9 · 4  

! 5 2  

196 

1 67 

156 

140 

168 

159 

1 0 • 9  

7 · I 

9 · 8  

9 · 3  

1 0 · 0  

1 2 · 5  

14 · 7  

9 · 6  

1 0 · 2  

36 . 7  

1 7 . 9  

6 · 3  

8 • 1  

· 569 

• 784 

25 . 986 

{fit:e �Mt�k.t) 

April, 
1 926. 

£5·438 

3 · 934 

3 · 441 

1 2 • 8 1 3  

( 4  months) 
4 5 . 978 

1 9 . 078 

2 2 • 436 

8 7 · 492 

143 · 6  

1 5 8 · 0  

!54 

193 

162 

154 

139 

167 

158 

7 · 9  

8 · 7  

1 1 · 6  

1 4  • 1  

9 ·  8 

9 · 7  

34 • 7  

1 8 · 2  

6 • 8  

7 · 7  

· 539 

· 66 1  

20 · 064 
(jour weelu) 

(b) From estimntes published by the " Statist" (excluding British Government borrowings). 

(c) Monthly a.vemge (d) end of montb-July, 1914 =100. 
(11!) Excluding those who were disqualified for unemployment benefit on account of the ooa.l di.epnte. 

1\[arch, 
1927. 

£29 · 309 

1 · 766 

4 · 629 

35 • 704 

(3 months) 
56 . 645 

20 • 169 

1 1 • 022 

87 . 836 

140 • 6  

! 5 3 ·  8 

!52 

200 

147 

!56 

1 3 1  

1 65 

!55 

J6 • 8  

1 1 . 1 

! 1 • 3  

1 3 · 9  

5 · 9  

9 • 4  

29 • 0  

1 3 · 9 

6 · 0  

7 • 8  

· 672 

• 950 

2 6 . 253 
(jit'e week1) 

£ 1 4 • 645 

6 · 078 

2 • 440 

2 3 · 163 

(4 months) 
71 • 290 

26 . 247 

1 3 · 462 

1 3 9 · 8  

152 • 9  

153 

1 98 

149 

!52 

130 

164 

154 

! 2 · 8  

6 · 8  

9 · 4  

25 · 9  

1 5 • 7  

5 · 6  

7 · 2  

•680 

· 850 

1 9 · 1 18 
(jour tull!lu) 



.dmounts �·n £ Millions 

FOREIGN TRADE 
(Merchandise) 

Totnl Imports 
Re-exports 
Retained Imports 
British Exports 

Excess of Imports 

Index of Net Trade (f) 

T'lllue 

1913 

(April) 

£62·954 
10·058 
52·896 
43• 053 
9 ·843 

From January 1st. 
Tom! Imports 
Re-exports 
Retained Imports 
British Exports 

(4 months) 
£259· 198 

41 · U2 

Excess of Imports 

Remined Imports :-
Food, Drink and Tobacco 
Raw Materials . 
:Manufactures 

Briti:::cb Exports :-
Food, Drink and Tobacco 
Raw :Materials 
Manufactures 

Retnined Imports :

Grain and Flour 
:Meat 
Raw Cotton 
Sheep's and Lambs' Wool 

British Exports :-
Coal 

Quantities 
(in millitml) 

cwts. 
C1DlS. 

lbs. 
lbs. 

tons 
Iron and Steel and j\Janufactures 

thereof tons 
Cotton Yarn 
Cotton Piece Goods 
Woollen and Worsted 

Tissues 

GOLD 

lbs. 
sq. yds. 

sq. yds. 

Bar Gold in the London Market 
Of which the Bank obtnined (JJ) . 

Average Price (slll'lliugs per fine ounce) 

Bullion and Specie :-
Total Imports 
Total Ex ports 

218·0J6 
170· 364 
47·692 

85 ·178 
7,/ · 357 
57 ·6·13 

9·280 
21 · 375 

136· 591 

64 ·029 
7 · 223 

673 ·290 
341· 794 

23 · 590 

1 · 650 
71 ·646 

2360·977 
(linear yard1) 

53·210 
Oi1U'ar yards) 

From January 1st. 
Total Imports 
Tom! Exports 

(12 months) 
£ 59·534 

46·087 

FOREIGN EXCHANGES 
]}[Q7lthly averages 

" Statist " index of the gold value of sterling 
Market rates :

New York 
Berlin 
Amsterdam 
Stockholm 
Paris 
Milan 
Bombay 

(Parity) 
4 · 8665 

20• 4294 
12· 1071 
18· 1595 
25 ·2215 
25·2215 
1s. 6d. 

U) Monthly average for 1913 = 100. 

Mk� 
Fl. 

Kr. 
Fcs. 

L. 
per Rupee 

]\larch, 
1926. 

£106 ·864 
1 2 · 086 
94 . 778 
6 6 • 400 
2H · 378 

1 09 · 6  

(3  months) 
£32 1 · 399 

37 · 049 
284· 350 
189 . 594 
94 . 756 

1 3 1 ·084 
8 1 ·  667 
70• 465 

1 2 . 655 
20 · 1 56 

!52 . 683 

44 • 17 7  
8 · 028 

444 . 6 1 4  
187  • 556 

1 3 · 1 9 1  

1 · 083 
48•448 

1 \25 · 756 

47 · 667 

£ ·593 
• ! 63 

84· 882 

£ 1 · 290 
2 ·  620 

(3 months) 
9 · 268 
6 · 63 1  

99 · 99 

4 · 8609 
20·4165 
1 2 · 1309 
1 8 · 1 250 

135 · 9090 
121 · 0100 

Is. 6d · 0781 

April, 
1 926. 

£1Q2 · 508 
11 . 264 
9 1 · 244 
52 · 749 
38 · 495 

1 05 ' 6  

(4 months) 
£423 981 

48 ' 3 1 3  
375 . 668 
242. 343 
133 . 325 

1 7 1 · 227 
1 07 · 578 

95 . 447 

16 · 558 
26 · 1 7 9  

1 94 · 166 

55 · 562 
1 0 · 633 

561 · 420 
25J· OSO 

1 7 • 481 

1 · 396 
62 . 884 

1407 . 533 

56 . 802 

£ 1 ·300 
Nil 

84 . 924 

£ 1 ·477 
· 7 1 7  

(4 months) 
1 0 · 746 

7 · 348 

99·  96 

4 · 8624 
20· 4342 
12 · 1 163 
1 8 · 1512  

1 43 • 6364 
1 20 · 9184 

I s. 5d . 8750 

:.M:trch, 
1 927. 

£ 1  1 3 · 524 
1 0 ·  7 7 1  

1 02 . 753 
62 . 1 1 4 
40 · 6:l9 

I 1 5 · 6  

(3 months) 
£320 · 977 

3 1 · 439 
289 . 538 
1 70 • 473 
I 1 9 · 065 

122· 638 
85 ·581  
79 . 949 

12 · 1 95 
20 ' 061  

1 34 · 329 

45 · 039 
7 · 490 

557 . 236 
235 · 549 

1 3 · 086 

· 824 
49 • 436 

1 0 1 5 · 027 

44· 164 

£ 1 · 349 
Nil 

84 · 897 

£1 · 546 
1 · 41 7  

( 3  months) 
7 · 1 47 
8 · 334 

1 00 • 05 

4 · 8544 
20•4682 
1 2 • 1 3 1 0  
1 8 •  1445 

1 24 · 0261 
1 07 · 7560 

Js. 5d · 9587 

ApriJ, 
1 927. 

£100 ' 75 1  
1 1 • 8 14 
88 . 937 
52 · 6 1 0  
36 . 327 

106 · 3 (E•t.) 
(.J months) 
£42 1 · 728 

43 · 253 -
37B · 475 
223 · OR3 
1 5 5 · 392 

1 6 1 · 642 
108 · 793 
106 . 365 

15 • 82 1  
2 6 · 345 

1 75 . 846 

60 · 1 1 6  
1 0 · 050 

732 ' 333 
289 · 0l !  

1 7 · 203 

1 · 159 
66 . 764 

1 33 ! ' 975 

53. 643 

£ 3 · 4 1 5  
2 · 234 

84·  830 

£ 5 • 0 7 1  
· 768 

(4 months) 
1 2 • 21 8  

9 · 101  

100 · 1 3  

4 · 8568 
20· 4895 
! 2 • 1400 
1 8 • 1350 

124•008 1 
96 . 7708 

Is. 5d · 8867 

{g) The Ba.n.k's fi.:r.ed buying price i.s 84. ·818 ebilling!l per fine ounce ( = 111. 9d. per standard ounce 11/12tbe fine). 

BANK OF ENGLAND, 
1lfay, 1 927. 



FOR T H E  USE OF C E N T R AL BANKS. 

SUMMARY OF STATISTICS FOR THE UN ITED K INGDOM. 

MAY, 1 92 7 .  

Amoztnts in £ Millions 1913 
April, May, April, May, 
1926. 1926. 1 927. 1927. 

THE BANK RETURN (May) 
Last Wednesdo.y in each month. 

I SSUE DEPARTMENT :-
Notes Issued £54 • 736 £164 • 810 £ 1 6 7 · 57i £172 · 262 £170· 628 

--- --- ---
Government Debt 11 ·015 1 1 • 015  1 1 •015 1 1 ' 015 1 1 · 015 

Other Securities 7 · 435 8 ° 735 8 · 735 8 · 735 8 · 735 

Gold Coin and Bullion 36·286 145 · 060 147 • 827 152 ° 512  150 ·  878 

Silver Bullion --- --- --- ---
54· 736 164 · 810 167 · 577 172 '262 170· 628 --- --- --- --- ---

BANKING DEPARTMENT:-

Proprietors' Capital l.J ·553 14 •553 1 4 ' 553 14 ·553 14  ° 553 

Rest 3·232 3 · 201  3 · 208 3 • 1 1 7  3 • 198 
P u b l i c  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of N a.tional 
Debt and Dividend Accounts 13· 863 18  ° 925 20 · 220 10 · 170 19 ' 759 

Other Deposits 39· 715 95 ° 657 103 ·042 98 ° 647 98 · 356 
7 Day and Other Bills · 025 ·006 ·004 ·006 ·004 --- --- ---

71 · 388 13� · 342 141 · 027 126 • 493 135 · 870 --- --- --- ------
Government �ecurities . 12 • 802 39·495 41 ·035 47 • 94 1  48 '519  
Other Securities . 30·68.9 67 ·  822 7 1 · 8 1 7  42· 155 50• 920 
Notes . 26· 467 23 ° 713 26 ° 995 34 · 746 34 • 769 
Gold and Silver Coin 1 · 430 1 • 3 12  1 • 180 1 •  651 1 · 662 --- --- --- --- ---

71 · 388 132 · 342 141 · 027 126 ° 49.3 135 · 870 --- --- --- --- ---

PURCHASI N G  M EDIA ( December) 

Estimated
. 

circulation of Coin £137 · 4  £43 · 7  £42 · 8  £42 · 6  £41 '4(&1.) 

Net circulation of Notes :-
Bank of England Notes 29·6 84 ·8  84 · 3  8 1 · 3  79 ·6  
Currency Notes 274 ·5  280 · 2  276 ·0  274 · 9  
Scotch and Irish Notes 16 · 2  35 · 9  36 · 9  35 · 1  36 ·Q(&t.) -- --- --- -- ---

Total Notes and Coin 183·2 438 · 9 444 • 2  435 ·0  431 • 9 

Bank Deposits :-
Bank of England 71 · 3  1 1 6  · 2  123 · 5  1 1 9 · 9  l l3 ·8  
Clearing Banks 649 · 9  1627 ° 6 1626 · 9  1679·0 1 687 · 0  -- ---

904· 4  2182 · 7  2 1 94 • 6  2233 ° 9 2232 . 7 
Less : 

Clearing Banks' Cash in Hand 
and at Bank of England 108·4  190 · 0  190 · 8  195 ° 7 195 ·o  -- --- --- ---

Total 796·0  1992 · 7  2003 · 8  2038 . 2 2037 ° 7 -- --- --- --- ---

Total as percentage of December, 1913 100·0 250 ·3  251 · 7 256 • 0  256 · 0  

CLEARI N G S  ( DaiiAJ average 
Daily average for CI\Ch month. for yror) 

Town £46·226 £122 •082 £ 1 1 5 · 338 £127 · 2 16  £128 •452 
Metropolitan 2 · 787 5 · 776 5 · 022 5 · 978 5 • 844 
Country 4 · 526 9 ·  982 8 ·571  1 0 • 167 9•  981 
Provincial 2 · 832 5 · 1 1 7  4 • 955 5 •507 5 ·588 -- --- ---

Total 56·371 142· 957 133• 886 148 · 868 149· 865 --- --- --- --- ---



Amount., in £ Millions 
C LEARIN G BANKS' 

AVERAGES 
(Proportion to Depo.sits shewn in brackets.) 

Deposits 
Cash in band and at the Bank of England 
Money at Call and Short Notice 
Discounts 
Advances 
Investments 
Acceptances 

SAVINGS BANKS' 
DEPOSITS 

M O N EY RATES 

Bank Rate 

Representative rates for : 
Treasury Bills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day M oney 

FLOATING D E BT 

Ways and Means Advances outstanding : 
Bank of England 
Government Departments . 

Treasury Bills . 
Total Floating Debt 

PU BLIC FINANCE 

Exchequer Receipts and Issues 
1st April)-

(from 

Recei{:ts :-
evenue ( inc1uding balance on lst 

April) 0 • • • 
Borrowini?B on Ways and :Means 

and Treasury Bills 
Other ite= (a) . 

Issues :-
Expenditure chargeable against 

Revenue 
W a.ys and Means

. 
Ad�·ance� and 

Treasury Bills repaid 
Other items (a)  • . 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' Magazine index o f  Security Values ( Dec. 1 92 1 = 100) 
Fixed Interest . Variable Dividend . 
General Index 

Average Prices :-
(Yield in brackets) 

2t % Consols 
3t % Conversion S

o
tock : 

5 % War Stock, 1 929- 1 9�7 : 

1913 April, 
1 926. 

( December) 

£649 · 9 £ 1 627 · 5  
108 · 4  ( 16 ·  7 )  1 90 · 0 ( 11 · 7) 

1 2 0 · 8  ( 7 ·4)  
1 90 · 1  (11 ° 7) 
890 · 1  (54 ° 7) 
260 · 9  ( 16 · 0) 

95 · 8  ( 5 ° 9) 

(Dectmb.r) I £239 · 8  £38 1 · 5  

( May) 

% % 
4! 5 

4 · 375 
3 ·594 4 ° 344 
3 · 000 4 • 125 
3 · 000 4 · 250 

(Jlfay 1st) 

Nil 
£ 1 6 1 ° 0 9 1  

555 ° 660 ---
7 1 6 · 75 1  

( 1  month ) 

£ 6 9 · 9  

277 · 0  
6 · 5  

'""353-4 ---

82 ° 3  

264 ° 6  
4 • 0  

2 · 5  ---
353 ° 4  ---

( ./Hay) 

1 1 0 · 1  
128 · 7  
1 1 6  ° 2 

74' 72 (3 · 35)  54 . 49 ( 4 .  59) 
74 · H4 ( 4 ° 68) 
99·77 ( 5 ° 08) 

May, April, �I ay, 
1 926. 1 927. 1927. 

£ 1 626 · 9  £ 1 6 79 · 1  £ 1 68 7 · 0  
1 90 · 8 ( 11 · 7) 1 95 · 7  (11 · 7) 1 95 ° 0 (11 - 6) 
l l i • 1 ( 7 °2)  1 28 · 4 ( 7 · 6) 131 ° 3  ( 7 · 8)  
1 8 8 · 3  ( 11 · 6) 1 98 ° 7 (11 · 8) 1 99 · 6  (11 ·8 )  
893 · 3 ( 54 · 9) 928 · 0 ( 55 ' 3 )  929 •0 ( 55 ° 1 )  
259 · 6  ( 15 · 9) 251 • 8 ( 15 ° 0 )  252 ° 2 (15·0)  

92 ° 5 (  5 · 7) 97 ° 2 (  5 ° 8 )  94• 9 (  5 · 6) 

I £380 · 7 I £�7 6 ·  9 I £37 6 · 8  

% I % I % 
5 5 4! 

Ro.luiX!ll to 4! on 
April ! l t. 

4 • 497 4 · 265 3 ° 603 
4 • 406 4 • 250 3 ° 656 
4 · 000 4 · 000 3 · 625 
4 ° 250 4 • 250 4 • 1 25 

(29th) ( 30th )  I ( 28th ) 

Nil Nil Nil 
£ 1 24 ° 691  £ 1 38 ° 80 1  £ 103 · 20 1  

596 · ooo 563·  940 578 · 980 
720 · 69 1  702 · 74 i  

---
682 • 18 1  

(2 months) (1 month) (2 months) 

£ 105 · 5  £ 63 ' 1  £ 106 · 7  

470 · 0  254 ° 3  456 ·  7 
8 · 6  22 . 7 48 ° 0  --- ---

584 • 1  3�0 · 1  6 1 1 ° 4  --- --- ---

1 1 9 ° 5  65 · 2  1 09 · 6  

453 · 6  267 · 3  490 · 3  
7 0 g 4 ° 6  8 · 7  

3 · 1 3 · 0  2 · 8  --- --- '"'61'IT :\84 • 1  �40 ° 1  --- --- ---

1 10 · 2  1 10 · 6 1 10 · 6  
1 3 1 · 0  1 4 0 • 4  141 · 6  
1 1 7 · 0  1 2 0 ° 4  1 20 ·  7 

54 · 87 ( 4 · 56) 54 • 39 (4 ·60)1 54 " 98 ( 4 ° 55 ) 
74·  73 ( 4 · 68) 75 ° 42 ( 4 · 64)  76 • 24 ( 4 ° 59)  

1 00 · 02 ( 4 • 99) 99 . 90 (5 · 05) 100 ° 52 (4 ° 73) 

(a) Other Rece1}Jtll dunng Apnl and Mn.y 1927 included £. 1 1  millions on account of 1% Consolidated Lon.n. 



A mo�tnts in £ Millions 

N EW CAPITAL ISSU ES (b) 

For Great Britain 
, Other British Countries . 
, Foreign Countries . 

Total 

From Jauuary 1st. 
For Great B ritain 

, Other British Countries . 
, Foreign Countt;es. 

Total 

PRICES 

Wholesale Prices:-
Board of Trade ( c )  

General Index 
Food 
:Materials 

" Economist " (d) 
General Index 

Cereals and Meat . 
Other Foods 
Textiles 
Minerals 
ill iscellaneous 

Ministry of Labour Gazette :-
Cost of Living (d) 
Retail Food Prices (d) 

U N E M PLOYMENT (e) 
(Percentage of Insured Workers Unemployed) 

.Men and Boys 
W omen and Girls . 
All Workers 

Distribution by Trades :

Coal 1Iining 
Building & Construction 
Engineering . 
Transport & Communi-

cations 
Cotton . 
Wool 
Shipbuilding & Repairs 
Iron & Steel . 
Distributive Trades 
All other Trades . 

PRODUCTION 
(In millions of tons) 

Pig Iron 
Steel Ingots aod Castings 
Coal (wccklyjr'gurt'�) 

1913 

( Monthly 
average) 

100 ·0  
/00 · 0 
100·0 

104·9  
101 ·0  
100 ·9  
103 · 8  
112·6 
106 · 7  

( Monthly 
overage ) 

·855 
·638 

23 ·958 

April, 
1926. 

£5·438 
3 · 934 
3 · 441 

12 '  813 

(4 months) 

45. 978 
1 9 • 078 
22 ' 436 

143 · 6  
15 1 ·  7 
139 · 2  

158 · 0  
154 
193 
162 
!54 
139 

167 
158 

10· 1 
6· 7 
9 • 1  

7 · 9  
8 · 7  

1 1 ·  6 

1 4 · 1  
9 · 8  
9 · 7  

34 • 7  
1 8 · 2  
5 ' 8  
7 .  7 

. 539 
· 661 

20· 064 
Umtr teet"k.t) 

1\lay, 
1 926. 

£4 · 071  
6 · 18 1  

· 227 
10' 479 

(5  months) 

50 • 049 
25 · 259 
22. 663 
97 .971  

144 • 9  
157 . 7  
138 · 0  

157 · 1  
153 
194 
159 
155 
139 

168 
158 

15 · 1  
12 . 7 
1 4 · 3  

8 · 6 
l l ' 5  
1 7 ' 4  

1 6 · 9  
2 6  · 5  
2 1 ' 0  
38 • 3  
54 ·s 

6 ·  8 
1 2 ' 6  

· 089 
· 046 

stoppage 

(b) From estimates publi£-bcd by the 11 Statist" (excluding British Government borrowings). 
(c) Monthly avemgc (d) end of montb-July, 1 9 1 4 =100. 

1e) Excluding libobe who were disqUD.lified for unemployment; benefit on account of the coal dispute. 

April, 
1927. 

£14 . 645 
6 ·078 
2 ' 440 

23· 163 

(4 months) 

7 1 ' 290 
26 · 247 
13 ·462 

no· 999 

139 · 8  
147 · 8  
135 · 2  

152 · 9  
153 
198 
149 
152 
130 

164 
154 

1 0 • 8  
5 · 7  
9 • 4  

1 7 . 8  
9 • 4  

1 0 · 7  

1 2 · 8  
6 · 8  
9 · 4  

25 · 9  
1 5 ·  7 
5 • 5  

7 • 2  

· 680 
·850 

19 · 1 18  
(four n·"ekl) 

May, 
1927. 

£2 1 · 142 
9 • 786 
1 · 940 

32· 868 

(5 nwnths ) 

92 •432 
36 • 033 
15 ·402 

143 . 867 

141 · 1  
152 . 7 
1 34 · 9  

155 · 4  
1 5 i  
20r. 
!56 
145 
1:10 

163 
!54 

10 ·0  
5 ·3  
8 · 8  

1 7  · 2  
8 · 1  
9 · 6  

1 2 · 7  
6 · 9  
8 · 4  

23 · 1  
1 5 · 8  
5 · 1  
6 · 6  

· 720 

I • 883 
20· 356 

(four we�h�) 



Amounts �-n £ Million.• 

FOREIGN TRADE 
(Merchandise) 

T"al11e 
Toto! Imports 
Re-exports 
Retained Imports 
British Exports 

Excess of Imports 

Index of Net Trade ( f) 
F rom Janum·y 1st. 

Total Imports 
Re-exports 
Retained Imports 
British Exports 

Excess of Imports 
Retnined Imports :-

Food, Drink and Tobacco 
Rn.w :Materials . 
:\Ianufactures 

British Exports :-
Food, Drink and Tobacco 
Raw .Yaterials 
)Janufactures 

Retained Imports :- Quantities 
(in millimu) 

Grain and Flour cwts. 
)!eat cu.-'ts. 
Raw Cotton lbs. 
Sheep's and Lambs' W oo1 lbs. 

British Exports :-

Coal tons 
Iron and Steel and )1anufactures 

thereof bm.,· 
Cotton Yam lbs. 
Cotton Piece Goods -�1- yds. 

Woollen and Worsted 
Tissues $q, yd.�. 

GOLD 
Bar Gold arriving an d disposed of  in  

the London Market . . . 
Of which the Bank obtained (g) , 

.. \ verage Price ( shilli11gs per fine ounce) 

Bullion and Specie :-
Total Imports 
Total Exports 

From January 1st. 
Total Imports 
Tot a 1 Exports 

FOREIGN EXCHANGES 
JIIonthly averages 

'" Statist " index of the gold value of sterling 
:\larket rates :- (Parity) 

l'ew York 4 · 8665 
Berlin 20' 4294 
Amsterdam 12 · 1071 
Stockholm 18·  1595 
Pat;s 25· 2215 
}1il::m 25·2215 
Bombay 1s. 6d. 

U) Monthly average for 1913 = 

1913 

(ill ay) 

£61 ·279 
9 · 369 ---

-11 ·910 
43 · 859 ----

8 · 061 ----

(5 months) 
£320 · 453 

50 · 511 
269 · 942 
2U ·223 ----

55· 719 ---

107· 442 
89 ·238 
72· 185 

11 · 656 
26·908 

171 · 762 

80· 316 
9 · 096 

803 ·249 
376· 60;[ 

29 · 520 

2· 106 
89· 422 

2967·231 
(l•ntar yard1) 

65 · 488 
(liwoar yordl) 

( 12 month.<) 
£59· 534 

46·087 

i\Ik� 
FL 

Kr. 
Fcs. 

L. 
per Rupee 

April, May, April, May, 
1926. 1 926. 1927. 1 927. 

£ 102 · 508 £8 1 · 209 £ 1 00• 751 £ 96 · 394 

1 1 · 264 7 · 533 1 1 · 8].1 ! 2 • 36 1  ---- ---
9 1  ' 2-14 7 3 · 676 88. 937 84 ' 043 

52 ' 749 45 . 764 52 · 6 1 0  63 ' 276 --- 27-9i2 ---
38 · 495 36 ·327 20 ' 767 --- ---- --- -· --.-

105 · 6  80 · 8  1 06 - :l 103 · 0(.&t.) 

(4 months) (5 months) (4 months) (5 months) 

£423 98 1 £505 · 135 £421 · 728 £51 8 · 038 

48 ' 3 1 3  5 5  ·846 43 · 253 55 ' 604 --- --- ---
375 · 668 449 · 289 378 -175 462 ' 43-l 
242· 343 288 · 107 2"3· 0R3 286 · 359 --- --- ---
133 . 325 161 ' 1 82 155 . 392 1 76 · 075 --- --- --- ---

1 7 1 ·  227 205 ' 950 1 6 1 · 642 201 · 08 1  
107 ·578 1 27 • 695 108· 793 1 2 9 · 344 

95 •447 1 1 3 • 887 106 ' 365 12U · 923 

1 6 · 558 1 9 · 562 1 5 " 82 1  20 • 126 
26 • 1 79 2 9 • 34 1  26 · 345 33 . 728 

1 94 • 166  233 · 240 1 75 . 846 226 · 10 1  

55 · 562 64 · 822 60· 1 1 6  74 · 37 1  
1 0 · 633 1 2 · 836 1 0 • 050 1 2 · 693 

561 · 420 660 • 527 732 . 333 847 . 62 1  
25.5 · 080 3 1 5 '  287 289 • 01 1  325 · 5 1 8  

1 7 · 48 1  1 8 · 930 1 7 . 203 22 · 006 

I · 396 ! ·  669 ] • !59 1 · 581  

62  · 884 73 • 463 66 . 764 8 9 . 582 

1407 . 533 1 7 1 1 • 747 133 1 ' 975 1 745 · 590 

56 . 802 6 6 . 522 53 ' 643 65 • 050 

£ 1 · 300 £ 3 · 833 £ :l · 4 J 5  £ 2 · 66 1  
N il  2 '  237 2 • 234 • 86 1  

8 4  · 924 84 · 825 84 · 830 84· 854 

£1 ·477 £3 ' 840 £ 5  ' 0 7 1  £ 3 · 383 
· 7 1 7  1 • 408 . 768 5 · 462 

(-1  months) (5  months) (4  months) (5  months) 
1 0 · 746 1 4 • 586 1 2 • 2 1 8  1 5 · 601 

7 · 348 8 · 756 9 · 1 0 1  1 4 · 563 

9 9 · 96 9 9 · 95 100 · ! 3 1 00 · 1 5 

4 · 8624 4 · 8 6 1 6  4 • 8568 4 · 8573 
20 · 4342 20·4168 20·4895 20 · 50 1 6  
12 • 1 163 ��  ·0926 1 2 · 1400 1 2 · 1365 
1 8 • 1 5 1 2  1 8 ·  1631  1 8 • 1 350 1 8 · 1583 

143 · 6364 1 5 4 · 4822 1 24 • 0081 1 24 · 01 5 1  
120· 9184 126 . 6085 96 · 7708 8 9 · 9 344 

Is. 5d · 8750 I s. 5d · 922 1 s. 5d · 8867 Is. 5d · 9267 

(g) The Bank's fiiOO buying prioe is 84 ·818 shillings per fine ounce ( == 111. 9d. per standard otulee ll/12ths fine). 

BANK OF ENGLAND, 
June, 1 92i. 



FOR THE USE OF C E N T R A L  BANKS. 

SUMMARY OF STATISTICS 

FOR T H E  

UNITED KINGDOM. 

JUNE, 1927. 

BANK OF ENGLAND, 

July, 1927. 



SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

JUNE, 1 927. 

Amounts m £ Millions 1913 May, 
1 926. 

THE BANK RETU RN (./lluf'} 
Ln.st Wednesday in each month. 

!SS lJE DEPARTM ENT :-

Notes Issued £55 •221 £ 1 67 · 577 
Government Debt 11 ·015 1 1 · 0 15 
Other Securities 7 · 435 8 .  735 
Gold Coin and Bullion 36· 771 147 · 827 
Silver Bullion ---

55 · 221 1 6 7 · 577 --- ---
BANKI NG DEPARTMENT :-

Proprietors' Capital 14 · 553 1 � · 553 
Rest 3 · 2J8 3 .  208 
P u b l i c  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 18·032 20· 220 

Other Deposits 41 · 304 103 · 042 
7 Day and Other Bills · 026 · 004 --- ---

77· 163 141 · 027 --- ---
Government Securities . 12• 758 �1 ·035 
Other Securities 36· 191 7 1 • 8 1 7  
Notes 26·568 2 6 • 995 
Gold and Silver Coin 1 · 646 1 · 180 ---

77 · 163 1 4 1 · 027 ---

PURCHASING M EDIA ( December) 

Estimated circulation of Coin £137 · 4  £42 · 8  

Net circulation o f  Notes :-
Bank of England Notes 29·6 84 • 3  
Currency Notes 280 • 2  
Scotch and Irish Notes 16 · 2 36 · 9 ---

Total Notes and Coin 183 · 2  444 • 2  

Bank Deposits : -
Bank o f  England 71 · 3  1 23 · 5  
Clearing Banks 649 · 9  1626 ·  9 --- ---

904 · 4  2 1 94 · 6  
Less : 

Clearing Banks' Cash in Hand 
and at Bank o£ England 108 · 4  1 90 · 8  ---

Total 796 · 0  2003 · 8 --- ---

Total as percentage of December, 19 13  100 · 0  25 1 ·  7 

CLEARINGS (Daily <.wtmge 
Dnily o.vcrnge for ea.ch month. for year) 

Town £46 ·226 £ 1 1 5 · 338 
Metropolitan 2 · 787 5 · 022 
Country 4 · 526 8 · 5 7 1  
Provincial 2· 832 4 • 955 ---

Total 56·371 133 · 886 --- ---

J une, 
1 926. 

£ 1 68 · 746 ---
· 1 1 · 01 5  

s · i35 
148 . 996 

---
1 6 8 . 746 ---

1 4 · 553 
3 • 4 1 2  

1 0 ·458  
154 . 669 

· 004 ----
183· 096 ----
5 1 ·  6 1 1  

1 03 · 09 1  
2 7 · 041 

1 · 353 
183 ·096 ---

£41 · 3  

85·4 
275 · 0  

3 7  · 1  ---
438 · 8  

130 • 4  
1667 • 5  ---
2236 . 7 

201 · 9  ---
2034 · 8  ---

255 . 6  

£ 1 1 0 • 584 
5 · 288 
8 · 824 
5 · 015 ---

1 2 9 ·  7 1 1  ---

)lay, I 1 927. 

£ 1 70 · 628 ---
J J ·OJ5  

S · i35 
150 ·  878 

---
170 . 62� ---

1 � · 553 
3 · 198 

19 ' 759 
98 . 356 

· 004 ---
135 · 870 ---
48 " 5 1 9  
50· 920 
34 . 769 

I . 662 ---
1 :35 · 870 ---

£40 · 9  

79 · 6  
274 . 9  

36 · 1  ---
431 • 5  

1 13 · 8  
1687 · 0  ---
2232 . 3  

1 95 · O  ---
2037 . 3 ---

255 . 9  

£ 1 28 • 452 
5 · 844 
9 · 98 1  
5 · 588 ---

1 49 · 865 ---

.June, 
1927. 

£ 1 70 · 246 ---
1 1 ' 015 
8 . 735 

1 5 0 . 496 

---
1 7 0 • 246 ---

14 ·553 
3 ·  398 

7 · 875 
1 1 9 ·033 

·003 ---
144·862 ---
5 1 ·  666 
59 . 305 
32 · 269 

1 · 622 
144 · 862 ---

£42 · 9  

8 1 · 7 
276 · 8  

36 · 2 (&1.) 
437 . 6  

120 · 1  
1 72 1 ·  9 ---
2279 . 6  

203 · 0  ---
2076 . 6  --

260 · 9  

£ 1 1 7 • 537 
5 · 674 
9 • 525 
5 · 265 ---

138 · 001 ---



Amounts in £ llfillions 
CLEARIN G  BANKS' 

AVERAGES 
(Proportion to Deposita shewn in brackets.) 

Deposits 
Cnsh in hand and at the Bank of England 
�loney at Call nnd Short Notice 
Discounl:; 
Advances 
Investment:; 
Accept..·mces 

SAVINGS BANKS' 
DEPOSITS 

MONEY RATES 

Bank Rate 

Representative rates for : 
Treasury Bills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day i'Joney 

FLOATING D E BT 

Ways and Means Advances outstanding : 
Bank of England 
Government Departments . 

Treasury Bills . 
Total Floating Debt 

PU BLIC FINANCE 

Exchequer Receipts and Issues (from 
1st April)-

Receipts :-
Revenue (including balance on 1st 

April) . . . . . 
Borrowings on W a.ys and Means 

and Treasury Bills . . 
Other items (a) 

Issues :-
Expenditure 

Revenue 
chargeable against 

Ways and �Jeans
. 

Ad;ance� and 
Treasury Bills repaid 

Other items . . . 
Exchequer balances at the 

end of the month 

STOCK EXCHANGE 

Bankers' Magazine index. of  Security 
Values (Dec. 1921= 100) 

Fixed Interest . 
Variable Dividend . 
General [ ndex 

.Average Prices :-
(Yield in brackets) 

2} % Consols 
3t % Conversion S

.
tock : 

5 % War Stock, 1 929-19-!7 : 

1913 I i\Iay, June, May, June, 
I U26. 1926. 1927. 1 927. 

( December) 

£649·9  £1626 · 9  £1667 • 5  £1 687 · 0  £1721 · 9  
108 ·.J  (16· 7 )  190 · 8 (11 · 7) 201 ·  9 ( 12 · 1 ) 195 · 0 (11·6) 203 · 0 (11 · 8) 

1 17 • 1  ( 7 ·2 )  125 · 7  ( 7 •5)  131 •3  ( 7 · 8) I H · 2 ( 8 ·4) 
188 · 3  ( 11 ·6) 2 1 3 · 0 (12 ·8)  199 •6  (11 ·8)  209 " 7 (12·2) 
893 · 3  (54·9) 889 · 3  (53 · 3) 929 · 0 (55 • 1 )  930 · 6 (54"0) 
259 · 6  ( 15 · 9) 258 · 8 ( 15 ·5 )  252 · 2  (15 · 0) 252 · 3 (14·7) 
92 · 5  ( 5 · 7) 87 · 9 (  5·3)  94 · 9  ( 5 ·6) 90 • 2 (  5·2) 

I (Decembtr) I £239· 8  £380 ·7  1 £38 1 · 7  1 £376 · 8  1 £378 · 5  

(June) 

% % % % % 
4t 5 5 4t 4t 

4 · 497 4 · 335 3 · 603 4 • 379 
4 · 281 4 · 406 4 • 281  3 . 656 4 • 344 
3 ·500 4 · 000 4 · 000 3 · 625 3 · 500 
3·500 4 · 250 3 · 875 4 • 125 3 • 625 

(29th) (30th) (28th) (30th ) 

Nil £12 ·500 Nil £25 • 150 
£124 . 69 1  149· 501 £103 • 201 140·030 

596 ·000 6 12 · 925 578 . 980 575 · 310 ---
720 . 691  774· 926 682 · 18 1  741 • 090 

(2 months) (3 months) (2 months) (3 months) 

£ 105 · 5  £ 153 •4  £ 106·7 £ 154 • 9  

470 · 0  825 ·2  456 • 7  755 · 3  
8 · 6  1 6 · 8  48 · 0  54 • 6  --- --- ---

584 • 1  995 • 4  6 1 1 • 4  964 • 8  --- --- --- ---

l l 9 · 5  224 · 9  109 · 6  2 1 7  · 8  

453 · 6  754 · 6  490 · 3  729·  u 
7 .  9 1 3 • 3  8 .  7 1 4 · 7  

3 · 1  2 .  6 2 · 8  2 · 4  --- --- --- ---
584 · 1 995 •4  6 1 1 ·4 964 · 8  --- --- --- ---

(June) 

1 10 · 2  1 1 0 · 2  l l0 · 6  l l0 · 1  
1 3 1 · 0  133 · 6  141 • 6  141 · 5  
1 1 7  · 0  l l 7 • 9  120· 7 120 · 4  

73"25 (3·41 )  54·87 �4 · 56) 5 5 • 56 (4 ·50) 54 " 98 (4·55) 54• 23 t ·61 
74 · 73 4 ·68) 75 • 04 (4 ·66) 7 6 . 24 ?4 ·59)  75 "42 4 ·64 

1 00 · 02 4 · 99) 100 · 54 (4 · 80) 100·52 4 · 73) 100 ·44 4 · 71 

(a) Other Reca�pta dunng April-June 1927 included :£41 millions on B.Ccount of 4 %  Consotidnted Lonn. 



9 
8) 

4) 2) 
0) 
7) 
2) 

61 
64 
71 

Amounts in £ Millions 

NEW CAPITAL ISSUES (h) 

For Great Bl'itain 

, Other British Countries . 
, Foreign Countries . 

Total 
F1·mn Ja"uary 1st. 

_For Great Britain 
, Other British C ountries . 
, Foreign Countries . 

Total 

PRICES 

Wholesale Prices :-
Board of Trade ( c )  

General Index 

11 Economist " (d) 

Food 
Materials 

General Index 
Cereals and Meat . 
Other Foods 
Textiles 
Minerals 
Miscellaneous 

Ministry of Labour Gazette :-
Cost of Living (d) 
Retail Food Prices (d) 

UNEMPLOYMENT (e) 
(Percentage of Insured Workers Unemployed) 

Men and Boys 
W omen and Girls . 
All Workers 

Distribution by Trades :-
Coal M ining 
Building & Construction 
Engineering . 
Transport & Communi-

cations 
Cotton . 
Wool 
Shipbuilding & Repairs 
Iron & Steel . 
Distributive Trades 
All other Trades 

PRODUCTION 
(In millions of tons) 

Pig Iron 
Steel Ingots and Casting.s 
Coal (from weeklyjigu-rc1). 

1913 

( Monthly 
average) 

100·0  
100 · 0  
100·0  

104·9 
101 ·0  
100·9 
103 · 8  
112·6 
106 · 7  

( Monthly 
average) 

· 855 
·638 

23·958 

May, ,June, 
1926. 1926. 

.£4 · 071  £13 ·449 
6 • 18 1  10· 148 

•227 5 · 279 ----
10 "479 28 " 876 ----

(5 months) (6 montlts) 
50 • 049 63 . 498 
25 . 259 35 • 407 
22 . 663 2i . 942 ----
97 . 971  126 ·847 

144 · 9  146 · 9 
157 · 7  156 · 7  
138 · 0  141 ·5  

157 · I  157  ·3  
153 154 
194 194 
159 156 
155 158 
139 138 

168 1i0 
158 1 6 1  

15 • ]  1 5 • 1  
12 · 7  1 1 · 5 
14 ·3  14 ·2  

8 " 6  10 ·2  
1 1 " 5 1 1 · 1  
1 7 " 4  1 8 · 3  

1 6 ·  9 1 9 · 8  
26 · 5  25 · 0  
2 1 " 0  24 • 9  
38 • 3  39·  2 
54 ·s 47 • 2  

6 · 8  6 • 8  
1 2  " 6  1 1 ·4 

·089 ·042 

· 046 · 035 

stoppage .stoppage 

(b) From estimates published by the " St.atist" (excluding British Government borrowing-s). 

(c) Monthly average (tl) end of montb-July, I9H. =lOO. 

<�) Excluding thoao 'vho wore disqun.lified tor unemployment benefit on account of the oo�l di!pute. 

May, .fuoe, 
192i. 1927. 

--

£2 1 • 142 £ 10 " 985 
9 · 786 2 · 368 
1 • 940 6 " 796 ---- 20-149 32 . 868 ---- ----

(5 months) (6 months) 
90 · 832 101 · 8 17  
36 •033 38 • 401  
15 ·402 22· 1�8 ---- � 142. 267 I 

14 1 ·  1 141 • 8  
152 . 7 156 ·o  
134 · 9  134 · 2  

155 • 4  1 56 · 1  
157 158 
206 204 
1 56 163 
145 143 
130 127 

163 166 
154 159 

1 0 · 0  1 0 · 2  
5 · 3  5 · 4  
8 · 8  8 • 9  

17  · 2  1 9 " 0  
8 • 1  8 " 2  
9 · 6  9 · 3  

1 2 ·  7 1 2 · 0  
6 · 9  7 • 0  
8 • 4  9 " 4  

23 • 1  22· 9 
1 5 • 8  1 6 · 7  

I 5 · 1  4 · 7  

6 · 6  6 · 5  

I 
. 720 · 651  
• 885 · 747 

20·356 23• 146 
(jQU.-r wulu) (fit·� wtflu) 



.l mounts in £ Millions 1913 May, June, May, I .J une, 
1 926. 1926. 1 927. 1927. 

FOREIGN TRADE 
(J""') I 

(Merchandi�) I ralue 
Total Imports £58·310 £8 1 · 209 £97 ·534 £ 96 • 394 £99• 328 
Re-exports 8 · 5.JO i · 533 1 0 · 753 1 2 · 35 1  1 0 · 6 1 6  --- � 84 ' 043 � Retained I mports 49· 770 86 . 78 1  
British Exports �2· 837 45 . 764 50 · 1 07 63 . 276 55 . 982 -- ---

32 . 730 Excess of Imports � 27 . 9 1 2  36 . 674 �0 . 767 ---- ---- --- --- ---

Index of Net Trade ( f )  80 · 8 98 · 2  102 . 6  106 · 8  
F1·om JanuaTy 1st. (6 months) (5 months) (6 months) ( 5  months) (6 months) 

Total Imports £378· 746 £505 • 135 £602 · 656 £5 1 8 · 038 £6 1 7 · 367 
Re-exports 59·051 55 · 846 66 . 599 55 . 604 66 . 220 --- --- ---
Retained I mports 319· 695 449 · 289  536 . 057 462 .434 551 ' 147 
British Exports 257 · 061 288 · 107 338 · 2 14 286 · 359 342 . 341 --- --- ---6:2 · 63� Excess of Imports 1 6 1 ' 182 197 • 843 1 7 6 • 075 208 · 806 --- --- --- --- ---
Retained Imports :-

Food, Drink and Tobacco 130· 785 205 · 950 247. 602 201 ·08 1  245 . 948 
Raw .Materials . 102 · 1 75 1 27 · 695 J49 • 0 1 l  1 29 · 344 149 . 765 
Manufactures 85· 422 l l 3 . 887 137 ·338 129 · 923 153 · 057 

Briti�h Exports :-

Food, Driok and Tobacco 14· 139 1 9 · 562 23 · 574 20 • 126 23 . 770 
R.aw Materials 32· 349 29 • 341  3 1 •449 33 . 728 3 9 . 988 
:Manufactures 205 · 843 233 · 240 275 ·452 226 · 10 1  27 1 • 033 

Retained Imports :- Quantities 
(inmillio11s) 

Grain and Flour ctots. 99·620 64 . 822 78 · 184 74 .371  92 . 7 1 7  
Meat cwts. 1 1 · 150 1 2 • 836 1 5 · 037 1 2 · 693 1 5 • 273 
Raw Cotton lbs. 869 · 526 660 • 527 755 . 741 847 . 62 1  944 . 813 
Sheep's and Lambs' Wool lbs. 402· 964 3 15 . 287 359 . 572 325 · 5 1 8  352 . 850 

llritish Exports :-
Coal tons 35· 526 1 8 · 930 1 8 · 964 22 ·006 26 • 3! 9  
l rou and Steel and B1anufactures 

thereof tons 2 · 523 I ·  669 1 • 901 1 · 581 1 · 947 
Cotton Yarn lhs. 106· ;09 73 ·463 8 7 . 906 8 9 · 582 106 • 759 
Cotton Piece Goods sq. yds. 3582 · 789 1 7 l 1 • 747 2040 •058 1745 · 590 2075 '689 
\V oollen and Worsted (linear yard1) 

Tissnes sq. yds. 80 · 827 66 .522 79 · 157 65 • 050 78 . 609 (li11.rar .florlh) 
GOLD 

Bar Gold arriving and disposed of in 
the London lllarket . £ 3 · 833 £2· 380 £ 2 · 66 1  £ 2 · 197 

Of which the Bank obtained (g) . 2 . 237 1 · 129 . 861 Nil 
Avernge Price (shillings per fine ounce) 84 · 825 84 . 837 84 • 854 84 • 930 
Bullion and Specie :-

Total Imports £3• 840 £3 ·309 £3 · 383 £ J •  i33 
Total Exports 1 · 408 1 · 003 5 · 462 1 • 988 

From January 1st. (12 month.•) (5 months) (6 months) (5 months) (6 mvnths) 
Total Imports £ 59 · 5.34 1 4 . 586 1 7 . 895 1 5 · 601 1 7 . 335 
Total Exports 46·087 8 · 756 9· 758 I4 · 5G3 1 6 · 55 1  

FOREIG N  EXCHANGES 
Monthly averages 

·· Statist " index of the gold ,·a.lue of sterling 9 9 · 95 100•05 100 · 1 5  100 · 1 5  
11 ark et rates :- ( Parity) 

New York 4 · 8665 $ 4 • 8616  4 . 8662 4 · 8573 4 • 8563 
Berlin 20' 429� 11ks. 20 • 4168 20•4401 20 ·501 6 20• 4942 
Amsterdam 12· 1071 }'I. 1 2 · 0926 12 · l ! J 3 1 2 · 1365 12 · 1 238 
Stockholm 18· 1595 Kr. 1 8 • 1631  1 8 · 1506 1 8 • 1583 1 8 · 1 286 
Paris 25·2215 l!�cs. 1 54 · 4822 165· 7620 124 •0151  1 24 · 0186 
J\lilan 25 ·2215 L. 1 26 · 6085 132 . 8557 89 · 9344 8 6 . 9382 
Bombay 1s. 6d. per Rupee I s. 5d . 922 Is. 5d · 922 Is. 5d · 9267 t.. 5d . 9094 

U) Monthly average for l!JI 3 - 100. 
(g) The Dank's fixed bnying price ie 84 ·818 shillings per fine ounce ( = 77•. 9d. per stnndard ounce l lf12ths fine). 



MISC ELLANEOUS STATISTICS. 
-

J?irst six months of :-

Railway Traffic Receipts. ( In £  millions) 

Total of tl1e four chie£ Rail wn.y groups :-Passenger 
Goods 

Total 

Building ,-Estimated cost of plans approved. 
Number of returns 

( In £ millions) 

Estimated Cost :-DweiJing houses 
Fr�ctories and business premises 
Other buildings 

Total 

Shipbuilding. 
Tonnage commenced during six months :-Great Britain 

" launched " " " " 

" building at end o£ " " " 

" " " " in Other Countries . 

Trade Disputes. 
N urn ber of disputes in progress 
Workers involved 
Aggregate duration in working days of all disputes in 

progress during the six months . 

Bankruptcies. 
England & W ales :-Receiving and Administration Orders 
Scotland ,- Sequestration Orders 

1913. 

£21 ·932 
30· 168 

52· 100 

186 

£3·040 

2 · 318 
2 · 575 

7 ·933 

949,208 
890,753 

2,003,241 
1,443,317 

731 
357,843 

5,149,100 

1,777 
88 

1 925. 1 926. 1 927. 

£39· 380 £34 · 940 £37 · 06 1  

5 1 · 084 43 · 948 54 · 694t 

90 • 464 78 . 888 9 1 · 755 

273 279 279 

£20· 715 £ 2 3 . 978 £20•246 
4 · 614 4 • 570 5 · 306 
5. 939 6 · 8 1 3  6 · 738 

3 1 · 268 35 . 36 1 3 2 • 290 

392,157 361 ,604 1,016,951 
637,281 362,430 396,292 

1,093,587 841,338 1 ,390,388 
1,276,244 1 , 1 29,349 1,450, 157  

306 2 1 0  154 
1 3 1,000 2,734,000° 6 1 ,000 

953,000 60,224,000° 686,000 

2,539 2,272 2 , 1 92 
141  122 154 

STOCK EXCHANGE VALUES. The following table, based on figures published by the Bankers' 
Magazine, shews the value of the more important or active groups of securities on 1 8th J une 1927 
as compared with their value three months before, and also their percentage rise or fall :-

1 9th lllarch, I 1 8th June, 
1J1arket value in £ millions. 1 927. 1 927. 

Fixed Interest Stocks :-
10 British and Indian Funds 3,2 1 0 • 9  3,194 · 4  
26 Foreign Government stocks 240 • 6  243 • 6  
1 2  B1�tish Railway Debenture and Preference stocks . 409 · 4  4 1 0 · 7  
3 9  Other Fixed Interest stocks 272·  6 274 ' 9  

Variable Dividend Securities :-
7 Tramway and Omnibus shares 3 1 · 0  39 · 6  

12  Shipping, Canals and Docks shares 46·  6 50 · 1  
14 Coal, Iron and Steel shares 47 · 0  44 · 0  
1 0  Oil shares 1 62 · 9  1 55 · 3  
38 Commercial and Industria I shares 450 · 4  469 · 8  
1 1  United States Railway shares . 555 · 2  5 7 7 • 4  
19 South African Mining shares . 105 · 7  1 09 · 6  

1 0  Brewery stocks 67 . 9 6 6 · 6  

13 British Bank shares 1 8 7  · 8 1 9 1 ·  2 

13 British Railway Ordinary stocks 1 84 · 2  1 8 1 · 7  

1 7  Insurance shares 147 · 0  145 · 8  
18 Colonial and Foreign Bank shares . 89 · O  88 · 6  

30 Indian, Colonial and Foreign Railway stocks 258 · 3  257 · 6 

66 �I iscellaneous-remaining Variable Dividend securities . 1 7 2 • 4  1 72 ·  8 

Total of 87 Fixed lnte1·est stochs 4,133 · 5  4,123 ·6  

" " 278 Vm·iable Dividend securities 2,505 · 4  2,550 · 1  

Grand Total of 365 Representative ucurities 6,638 ·9 6,673 · 7 

t Fre1ght Rates were mcreased by nbout 6 7 per Cent. aa from 1st February, 1 927. 

* Coal trike. 

I Rise + or 
Fall -

per cent. 

- · 5 
+ 1 · 2  

+ · 3  

+ · 8 

+ 27 · 7 

+ 7 · 5  
- 6 · 4  
- 4 • 7  

+ 4 • 3  

+ 4 • 0  
+ 3 · 7  
- 1 · 9  

+ 1 • 8 
- 1 • 4 
- · 8 
- ·4 
- · 3  

+ • 2  

- · 2  

+ 1 · 8 

+ · 5  



FOREIGN TRADE. 

PlUNCIPAL RETA f N ED I M PORTS AND BRITISH E X PORTS. 

Quantities (in millions of uuits), t•abus ( in £ millions) and average values pu unit. 

f,r-;t, ,y:s,; montb� or :- IO!a 11125. 1•-" 

joMntityl Valuo 
Averngc 

QMntltyl Vnluo 
�o\vcrn.ge 

V:\luo WLiuo '"Riuo QW).nllty 
per unit per unit 

BETA.L�ED IMPORTS. 1-£ " " 
Grain and Flour , ..... 99·6'i 39·JO £ ·J!JI n-:n 52·00 .£ ·730 iS· HI 17·39 

3leat tn:�pt J>oultTf n.nd Game) 1/·IS £11·3:l5 15·36 50·!.'8 £.'H!69 15·04 00·!10 

Batt.er Md Cbe '!IC . .... £1·/Hi:i HO 33·03 .£7·4/3 .... 31·88 

FTwt. and Nut.<� f·I>S 16·().1 17·10 
Supr . '""'- 19·17 11·49 20·65 17· 18 .£ ·tl32 IIHO 11·3·1 

T06 , ... .,_,. 1·73<1. 17:?-SG 13· 1 1 111·:.>&1. JIXH!Il l:Hi3 

Wood and Timber 11·11 IH\5 t:H\1.1 
Cotton Cmw) '"' S6!J·63 ..... 7·-1111. 914·27 OHiO li\·14d. i55·il 39<ID 

Wool ...... 10·161/. 29iHl8 32-53 21J.32d. 359-57 27·07 

Potroleum (crudo) . �lloll'l :lla-90 1-11.1 3-i7d. :!3.'1·00 4·35 
- , ... , ... , . . . . I 219-ru 6·46d. 50i·96 15-23 1·""'- 5-11·71 16·00 

lroD ol Steel .t M.anufQ.CtUI'IS thereof .... 1· 10 £7·061 1·39 12-2-1 J>l·IIJO 1-:16 11-22 

Non-Ferrous MetAls . . . . 10·SS 17-� li-01 

Te:zt1les nnd Apparel . . • i3·S4 4HI7 33·fi5 

BRITISH F-XPORTS. I �.1-91 Cool .... ,..., 24-19 £ .... 25·fl5 £ 1-{}H 18·00 17-� 
Iron & StM1 ..t llanulactures thercor S-.Si £11·30! 1 ·83 , � : .£18-� 1·00 32·30 

Machinery. .,. 16·81 £48-767 ·25 !:97-600 .2-J 22·45 

Cotton YflJ'D'I , ,� 106-41 7-M 16·9-fd. 96·82 10·-16 oJ{HIOcl. SHH 1 1 -49 

Pieoo Goods sq. y�rdBt MSi-79 48·16 3·2111. 228-1-11 i!.l-29 8-33d. 2(1.1{1-00 {t.Hl 

Woollen nnd Worsted TiAAUes SO·SJ 10·21 30-3id. 9�Hl 18·00 4U·88d. 79·10 15·53 

Sllt.. other Te:ztilts nnd .Appa.rel. 19-Q.I 29-ill 26·00 
Vehicl«< (including Ships) 10·70 16·00 18-29 
Cbemical.s, Drup.. etc. 1 10·&3 12-:lG 11·50 

t LiDear yards. of vanous WJdthil. m 1913. 

VISIBLE OVERSEAS TRADE. 
400- V ALl. ES AS RETURNED BY BOARD CF TRADE (QUARTERLY OTALS) 

/"" j', 
,; z ,/ Brlt

i
•h Exports and Re-Ellporu ..... -·-·-· 

::; 
a: 
... 1-.. 
., 0 z " 0 
.. 
... 0 
.. z 0 
::; 
.J i 

WITH BRITISH COUNTRIES 

··-··· "=' 

•� TOT l TRADE RE :VALUED AT l913 PRICES 

... 

·� 

WJTH 8RITI8H COUNTRIIS 

INDEX OF NET TRADE- Monthly ve,..,elor1913., 1 00  
{Retal ed Imports al'ld rltlth EJiporu r o  valued 

1921 1922 1923 1924 1925 1926 

Averngc 
value 

per unit 

£ ·000 

£3·677 

.C'i-279 

.£ ·736 
19·:!8d . 

1!!·5ld. 

113·07d. 
H>9d. 

7·13d. 

£8-250 

£ ·!lOO 
£li-OO) 

.£93-&12 

31·37d. 

HW1/. 
47-<:&1. 

I 
1927 

In �hll llrtt lWO eha/U tr-ado with the IRISH FREE STATE 11 II'ICIUdlld at II"'m the aecol'ld quilrter ol 1923. 

Quantity 

--
9'J·i2 

15·27 

4·31 

17·66 

151·:!5 

0-H·Sl 

352·85 
S!tl·<H 

674-02 
2·56 

26-32 

1·95 

·2-t 
100-i(J 

2075-09 

78·61 

f-no 

19'!7. 

Value 

1-" 
SiHO 
49·05 
�-(12 

li-29 
15·35 

10·05 
15-l).i 

35·21 

23·11 

5·71 
Hl-07 
19-50 

15·30 
3-1-07 

2-HO 

3-1·03 

23-SS 
11-R'i 

53·81 

15·25 

25·53 

17·20 
ll-53 

AYerage 
va\u� 

per unit 

£ -5;1) 

£3-:m 
!:6·9-t! 

£ ... 
15·95d. 

..... 
16·13d 

3·59J, 

6·43d. 

£7-617 

£ ·9-12 

.£1i·451 

£99·375 

213-68d. 
ll·22d. 

16·56d. 



CERTAIN IMPORTS, EXPORTS AND RE-EXPORT S 
BY COUNTRIES OF ORIGIN OR DESTI:SATlON. 

Q11antities and Vnlues in ftfillions. 
-

Fu"'!t slx months of: 

Gratn and Flour from :
Canada 

U.S.A. 

Argentina 
Au.stmlla 

Meat rrom :-

Other Countries 

ArgentinEL 

AustmlaaitL . 
U.S.A. 
Denmark 

Otbor Countries, or not clasllll.ed 

Raw Cotton from :
U.S. A.. . 
Egypt 

Otbor Countries 

Raw Wool (Sheep's and Lambs') from:

AuetrnlMIII. 

Britlsb S. Arrica 
Other Countries 

Crude Rubber from':-

Coal to:-

Malnyo. fi.Dd Straits . 

India and Ceylon 
Dutch Possessioilll 

Brazil . 

Other Countries 

BRITISH EXPORTS. 

France . 

Italy 
Denmo.rk, NorwAy and Sweden 

Germe.ny • • 

Bolln.nd e.nd Belgium 

BnL%il. Urugu4y o.nd Argentl.n& 

Other Countries. 

Cotton Yarns to :-

Holland 

Germany . 

Other European Countries 

India., Burmah and Ma.l.&ya • 
Other Cotmtrle!l . 

Cotton Piece Gooda to:-

1013. 11!2.1. 1926. 1027. 

Average A vernge A vcrngc A \"erage 
Quantity Value value Quantity Value va.lue Quantity Value vnlue Quantity Va.lue value 

l---r--r-"'-' =-"t---l per unit per unit per unit 

cwt1. £ cwtl. c CU!ll, 
JNJ6 6·08 C ·41!0 11)·03 11·32 .£ ·753 20·83 14-13 .£ ·078 

cwtr. £ 

18·68 11·95 
Jt-48 c ·396 17·00 13·55 £ ·700 UH7 9-89 .£ •039 22·8'7 H·33 

S8·9i 10·04 c ·847 13·61 8·70 £ ·64-1 21·14 10·32 .£ ·488 30-12 13·76 
6·01 i·i.J c 10·41 7-91:1 £ ·1frT 7-03 •Hl £ ·698 9·63 6·25 

24·06 10·47 c ·436 17·31 12·52 £ ·723 16·19 8·99 .C -502 12·00 7-73 

c�eU.. cwt.. cwU.. cwU. 
4·13 1·61 £1-766 5·66 15·73 £2-779 6·7-1 13·i2 .£2·390 7-14 15·05 
2·69 6·41 £2·011 2·54 9·1W £3·7115 2·71 8-56 .£3·169 2·02 6·75 
1•J6 £3·311 1·78 8·81 .£4·803 1·39 7·64 AH96 ·78 3·86 
1·20 4·!16 £3·660 1·97 11·().1 £5·!1H 1·71 lo-tH £6·222 2·43 l1 ·35 
1·81 6·Rl £2·786 3·91 16·40 .£4·19.1 S·93 16·66 .£-1·239 3-39 13·75 

"'· 
71l9·64 10·81 

217·36 9·31 

79·63 J-33 

� .. 
3J0·46 14-fll 

9J·67 3·47 

149·70 8·01 

�· 
26·31 6·16 

1·06 1-J/ 

l·tB ·24. 
13·69 1·13 

2J·6t 1·6Q 

.., 

�. 
s-86d. 660-to sa-n 

10-JOd, 163-3-J 16-�9 

1·Wd. 102·62 10·73 

� .. 
IO·Md. 272·29 Sl·OO 

B·99d. 8Hi7 8·76 
9·6-lcl. 110-89 9·97 

... 
46·98d. 0·05 !Hl 
46·66d, 14·50 1·12 
47·i1d. 12·17 ·95 
li·Oid. 4·77 ·35 

18·31d. 3·63 ·28 

.... 

Ho·OOd. ·li9·39 22·67 

24·23d. 168·17 ll-93 

15·84d. 171·29 9·05 

� .. 
2'HOd. 335·20 27·98 

25·74d. gz.oo 1-o-a 

21·58d. ll5·27 7·58 

�· 
19·94d. 92·48 ll·M 

18·54d. 27·24 3·39 

18·73d. 22·58 2·68 

17·6ld. 6·50 ·68 

19·04d. 6·67 ·59 

,.,. 

'"· 
11·35d. 680·63 21·38 

11·03d. :m-37 10·0-1 

12·68d. 158-76 7·31 

,.. 
2()-0Sd. 312·06 23·08 
17-42d. l1S·51 8·49 

16·78d. 164·73 9·35 

"'· 
29·33d. 103·51 8·41 

29·87d. 27·15 2·19 
28·27d. 30-17 2·41 

29·67rl. 6·50 ·41 

U-g']d. 4·2() -33 

""" 

7·76d. 

11-g']d, 

1Hl6d. 

18·2ld. 

17-IIM 
14·60d. 

l9-60d. 
19·36d. 

19·65d. 

15·Hd. 

18·86d. 

6·/i 4·06 £ ·681 6·68 6-91 £1·044 3·62 2·88 £ ·818 4·79 HO £ ·919 

4·71 3·87 £ ·716 

4·74 3·08 £ ·660 

/·tS !l·61 £ ·686 
2·10 l·i.S £ ·6$6 

3·19 11·11 £ .UQ 
10·08 7·62 £ ·746 

!HO 3·87 .£1·076 

!Hl 3·01 £ ·909 

1-IW 1·54 £. ·f!fl 
2·26 1·99 .£ ·8&1 

2·05 2·50 .£1·200 

7·14 8·00 £1·133 

lbt. lbl. 
19·8/ ·90 10·89d. 25·62 2·49 23·42d-. 

f6·67 t•/7 iJ·09d. 28·89 6·00 5-1-SSd.. 
23·61 1·76 17·7/d. 3:1·39 3·60 42·37d. 

20·48 J·t/ U·63d. 8·62 1·27 35·'i1d. 

16·76 18·/Sd.. 13·50 lHiO 44·#d. 

lln. vdf. t 

2·87 2·61 .£ ·909 
2·36 1-86 .£ ·784 

1·41 1·00 £ ·700 

1·26 ·94 .£ ·746 
1·73 1·75 .£1·012 
6·81. 6·20 .£1-()67 

... 
21·46 1·66 18·56d. 

15·03 2-93 48·79d. 

'.?J·Tl 3·-4.3 SHI4d. 
ll·83 1·42 28·8ld. 
1!·82 2-00 85·110d. 

3·68 3·57 .£ ·970 

3·03 2·53 .£ ·835 

1·87 1·47 .£ ·786 

2·42 1·97 .£ ·814 

2·36 2·48 .£1-()51 

8·17 8·38 .£1·006 

lb< • 
23·88 Hl 
28·43 4·8-t 

25-78 2·1H 

12·86 1·22 
16·83 1·08 

l4·18d. 

36-&l.d. 

Z1·31d. 

22·11d. 

29·72d. 

llldio.,Ceylon, Burma.b andMa.laye. 1640·10 

Europeo.n Countries . 676·67 
f·7R4. 

8·8/d. 

J·49d. 

J·97d. 

tq.ud•. 

827·60 

299·63 

199·().1 

UH8 

21-51 
10·95 

8·2iJ 

-1·58 

6·24<1. 

8·77d. 

9·93d. 

9·67d. 

tq. udt. 

..,.,. 
...... 

lfrT-4-1. 

103·99 

19·83 

.. ,. 

.. ., 

3·93 

6·46d. 

1·4&1. 

9-S2d • 
9-07d. 

•q.vdl.. 

9<1·5< 

2&1·76 

,...,, 

17·76 

7·21 

5·17 

S·:W 

.., ... 
6·5�d • 

12·48ci 

7·86d. 
9-24/l. 

....... 
6·62d. 
6-7{ld. 

South America. . 
Briti!h Arrleo. 
China , 

Australasia. . • 
Egypt . 
Other Countries. 

Woollen and Worsted Tissues to:-
Europenn Countries . 

Canada 

CbiDa 
Aust.ml.a.ala. . 

South America . 

U. S.A..  

Japan . 

Other Countries . 

RE-EXPORTS. 

Raw Wool to:-

Germany 
France 

Belgium 

United States 

Other Countries 

Crude Rubber to:-

Unlted St4tes 
Fro.nce 
Rusaia . 

Italy 
Oerrnn.ny 

Other Countrl� 

t Lmea.r Yards, of varloWJ widths, in 191i. 

t97·M 

106·36 102·00 

343·66 6·11 J·SOd. 11-1·52 4·97 10·42d'. 100·16 4·11 9·38d. 60·2-1 2-32 

106·/6 2·10 4·78d. 103·43 5·28 12·2Sd. 96·91 4·49 ll·24d. 106·03 4·39 

lH·M 1·61 1·9/d. 13l·95 3·88 7·7Qd. 70·:i'D 2·00 7·00d. 75·23 1·7S 

688·14 8·98 &·68d. 505·20 19·8-1 9·43d. 367·03 13·� 8·711d. .aB·-4.7 ll·IIO 
un. vtfl.t &q. vd-8. tq. vd•. 1'1- !Id& 

I'I·SO 3·S8 44·2td. 15·06 S·&l 56·41d. 9·50 2·44 61·84d. 9·96 2·68 

18·43 1-60 26·Sid, 1!HM 1·93 36·65d. 14·2-i 2·14 36·07d. 13·76 2·02 

·36 16·46d. 6·31 ·89 33·85d. 9·50 1·615 41·294. 6·86 ·86 

1·06 U·BSd.. O·S3 1·69 O·.J.7d. 7·17 1-!!0 43·6ld. 8·00 1-42 

10·92 1-60 31·97d. lO·H 2-19 51·83d. 8·19 1·87 6-t·md. 8·53 1·00 

6·1/ ·-16 11·01/l. 8·99 1·8-1 4!l·l2d. 8·17 1·76 51·70d. 9·16 1-81 

6·l6 ·66 "U·J!fd, 11·10 1·99 42·6&1. 5·02 ·88 42·07tf. 6·48 1·20 

1·61 2S·61d. 18·76 8·98 50·1Hd. 17·28 3·49 48·47d. 16·87 3·31 

lb,. lbL 
M-78 9·/D 10·62d . 62·10 

9·8Jd. 47·17 

Jlj-84 1·6-1 10·46d. 23·26 

21·97 1·13 lO·Ud. 29·90 

7·20 ·86 12-00d. 11·06 

""· ,.., 

1'1·70 1·79 J7·83d. 6-1·28 

6·40 ·99 4/·00d.. 19·83 

7·93 1·41 49·61rl. 11·22 

·9'7 ·0/ 36·66d. 6·23 

12·63 9·16 40·9Sd. 12·41J 

6·i8 1·08 41·9'7d. 10·-12 

7·08 27-lOd. 

4-<18 22·79d. 

2-27 23·-13d. 

2·21 22·19d. 
1·2-1 26·9ld. 

4-66 20·12d.. 

1·77 21-42d. 

·91 19·-17d. 

·60 19·:?6d. 

·96 18·46d. 

·89 :!O·iiOd. 

,,. 

46·61 

83·19 

:!5·46 

17-{15 
H·9'J 

, ... 

29·73 

12·00 

7·00 

4·70 
5·76 

3·92 

s-n 19-IOd. 

7·12 20·6-ld. 

2·02 19·04d. 

1·26 17·Hkl. 

l-42 22·74d. 

4-iO 37·94d. 

1·74 S3·.J.ld. 

1·41 44·6&1. 
·iO 35·74d. 

·75 31·2Sd. 

·56 3-1·29d. 

, ... 

8.3·08 

67·16 

31·82 

23·37 

20-02 

,.., 

29·14 

10·47 

16·37 

5·40 

l-1·76 

6-82 

6-70 

.... 

2·47 

l-44 
1·82 

2·35 

·85 

1-45 

·47 

1·20 

·66 

&i-68d. 
35·23d. 

3-1-Sld. 
42-0ld. 
65·15d. 

41·4&1. 

44-44<1. 
47-Cl9d. 

18·\!0d. 

19·23d.. 

18·63d. 

H·79d. 

21·82d. 

19·3Sd. 

19·48d. 

22·6-td. 

20·80d. 

19-5ld. 

19·7ld. 



COMMODITY PRICES. The prices gh·eu in lhe following tn.blo nre dcri,·ed from pubJio;hed quotations 
on Eoglish markets for prompt delinJry. 

During Qunrler ended 3oth June 
How quoted 1st Apr., ;30tbJune,1 1�27. 1927. 

Wheat So. 1 Sorlhern Ml\ll.itobn . Shillings per 496 lbs. 
Flour London StrA.ight Run n 280 n 
Beef Argentine hindqur�.rters, chilled, Smitb.fidd s n 
Sugar Lyle's Xo. 2 Gro.nulatcd cwt. 

Czech Grn.nulat ... >d cwt. 
White �buritius c·wt. 

Tea A ,·ern.ge of prices at auction ne furnisht.'d l North Indian, Pence lb. 

Cotton 

Wool 

weekly by Tea Brokers' Association, London I Ceylon 

A.meric.."'Ul. middling 
E�YIJlinn. f.g.f. Snkellaridis 
lndiD.D, fine lL G. Brooch . 
Top..�. G-.fs average, Brndford 

Rubber Crude, 1st crepe. 

Coal Steam, Best Blytb. Xewco.stle 
Pig Iron Cleveland, So. 3. G. ll!. B. 
Steel Ship plates, �-in. and upwards . 
Tin Standard, cash 
Copper 

Silver 

lb. 

lb. 
lb. 
lb. 
lb. 
lb. 

Shillings ton 
ton 

£ ton 
£ ton 
£ ton 

Pence per standard 
ounce, ·92;J fine. 

GQ·jO G2 · 50 
41·00 IG·OO 

3 · 12 5 · 33 
32·25 30·50 
3 1 ·00 29 · 1 3  
29· 7.) 27·50 
1 7 · 00 1 9 · 5� 
2 2 · 1 0  20·33 

7·82 9 · 1 1  
13·3:> 17·00 

7 ·0:> 8·40 
1 8 · 00 48·00 
!:?0·00 1 7 · 13 

1 .) · 2 :>  1 4 · 3 8  
80·00 70·00 

8·375 8 · 12:5 
310· 12.) 297·813 

;):5· 438 03 · 529 
2 6 · 1 9  26 ·06 

EXCHEQUER RECEIPTS A N D  ISSUES. 

lli��:best Lowest Average 

6�·00 39·50 6 1 · 7:) 
48·00 ,14 · 00 45·82 

5·33 3 · 25 4 ·08 
32·25 30·00 3 1 · 4 5  
31 · 25 28·;)0 30 · 1 5  
29·75 27·00 28·60 
1 9 · �9 17·00 18·56 
22 · 10 1 9 · 98 20·81 

9·26 7 · 75 8·55 
17·20 13·35 1 5 · 5 0  

8 · 45 6·90 7 ·72 
48·00 4 7 · 00 4 7 · 2 7  
20 ·00 1 7 · 00 19·38 

1 5 · 25 1 4 · 38 1 4 · 6 1  
80·00 70 · 00 74·83 

8·375 8 · 125 8·278 
3 1 1 ·37:5 290·750 298·4;)8 

55 ·750 53 · 500 54 · 683 
2 6 · 75 25·69 2 6 · 1 3  

Details o f  principal ttema for the first three months o f  the Flnanotal Year ending Sist March, 1928 . 

.Amountf in £ millions. 

RECEIPTS 

Revenue:

Cust.omsand�cise 
Motor Yehicles Duties . 
Property. lDcome and Super Tax 

POirtal Serviees 
(includina Telegraphs. etc.) . 

Receipte from Sundry Loans 
::U.i.scellaneoW Beceipta . 
..lll otberite�or Revenue . 

Total Revenue 

.E:lcheque.r Bal.a.qces on lst April, 1926 
lloney r3illed by creation of debt:-

to meetCapite.l Expenditure (Q:). 
UDd�rctB, Y�'i

m�1oy�on� �� 
by National Savings Certi1lcate9 
.. S&es of Treasury Bllla 
.. Ways and lieans Advanoee 
.. 3t X CoBVen!ion Lorul 
.. 4 X Consalidated Loan 

A.ll otheritem..s 

lncre9.Se+or Dec:rea.."C 
1927-8 on 

lPW--7 19'.!5-{l 
- --- ---

,., 
35·2 
16·5 

13·9 
5·2 

+ 

-
+ 

+ 

2·1 + 5·0 
·1 + 1 ·0 

8·0 - 23·6 
,., + 1 ·0 

1 ·9 + 1·1 
·8 + H 

0·9 ·0 - 4·1 

1�:: �1-=fo+-
6·5 ·1 ·I 

,.. ·3 ·• 
1·0 - 2·1 
8·5 + ... - 1·6 

575·3 - 37·6 - 21·2 
179·P - 32·4 - 40·8 

- 23·1 
41 ·0 + 41·0 + 41 ·0 
1·6 - :?·3 + 1·3 

� ---=-i).O� 
(a) Mainly Term1nable Aniiwt•es, cba.rgeo.ble on the Post Ofll.ce vote 

ISSUES 
lDcrense+ orDecren.se-

1027-S on 

�- � �  
Expond.tturc :-

I.Dtere�t 
Sinking FUDd 

Road FUDd 
Oth� CoD.l:!01idated Fund Services 

Fia"hting Services 

Civil Services 

Revenue Departments and Postomce 

114 ·8 -
9·6 + 
2·4 
3·0 

26·2 -
48·6 -
13· + 

2·1 - ... 
.., 2·7 ·• 

·I ·3 
1·9 + 1 ·6 
6·4 - 2·0 
H + ,., 

Tot:i:i����!���gh�rgo.abl� � � �  

Tem:oe:r����c:e:C:��� U�em�loy: 1·0 - 2·1 ·I 
Issues to mO('t Capital Expenditure (a) 2·5 ·4 ·6 

9·6 + 
Principal of NationnlSo.vings Certitl.co.t.ea 

paidotr . . . . . . . 2·5 + 1·8 
Treasury Bills repaid 509·2 + 34·4 + 23·6 
Ways and Menns A.dvo.nces repaid 130·7 - 59·0 - 61·7 

- 27·6 
.Es.cbequer. Trea��ury nnd No.t1ona.I War 

Bonda redeemed . . . . . 
A..ll other ltcms 1·6 + 1·3 + 1·3 � � �  
Exchequer Balances on 30th JUDe, 1027 . 2·4 · 2  + ·1 

��� 
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SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

Amounts VL £ Millions 

T H E  B A N K  RETURN 
Ln.st Wedne;;day in cncb month. 

ISSUE DE PARTMENT :-
Notes Issued 
Government Debt 
Other Securities 
Gold Coin and Bullion 
SilYcr Bullion 

BANKING DEPART;\IENT :-
Proprietors' Ca.pital 

Rest 
P u b l i c  D e p o s i t s ,  i n c l u d i n g-

Exchequc1.·, Savings 
Commissioners of 
Debt n.ml Dividend 

Other Deposits 
7 Day and Other Bills 

Government Securities . 
Other Securities 
Notes 
Golu nod Silver Coin 

Banks, 
National 

Accounts 

PURCHASIN G  M EDIA 

Estimated circuln.tion of Coin 

Net circulation o£ Notes :-

Bank of England Notes 
Currency Notes 
Scotch and Irish Notes 

Total Notes and Coin 

Bank Deposits : -

Bank of England 
Clearing Banks 

Less : 
C learing Banks' Cash in Hand 

and at Bank of England 
Total 

Total as percentage of December, 1913 

CLEARINGS 
I'nily o.\•ernge for ench month. 

Town 
:Metropolitnu 
Country 
Provincial 

Total 

JULY, 1 92 7 .  

1913 J une, 
1926. 

(Jnly) 

£56 • 194 £168 . 746 
---

ll ·U15 l 1 • 015  
7 · 4315 8 · 735 

37 . 744 148 . 996 
---

156· 19.J 168 . 746 
--- ---

14 · 15153 14 ·553 
3·496 3 ·4 12  

10·937 10 . 458 
40 · 822 154·  669 

· 016 ·004 
----

69· 824 1 83 • 096 
--- ----

12• 7157 5 1 · 6 1 1  
29· 1.91 103 .09 1  
26·336 27 ·041 

1 · 540 1 · 353 
----

69·824 183 . 096 
--- ---

( December) 

£137 · 4  £41 · 3  

29·6 85 · 4  
275 · 0  

16·2 37 · 1  
-- ---

183 ·2 438 · 8  

71 · 3  130 • 4  
649 · 9  1667 . 5  
---

904·4 2236 . 7  

108 · 4  201 · 9 
-- ---

796 · 0  2034 · 8  
--- ---

100 · 0  255 ·6  

(Daily ave1·age 
for year) 

£46· 226 £110 ·584 
2 · 787 5 · 288 
4 · 1526 8 · 824 
2 · 832 5 · 015  

156·371 1 29 · 7 1 1  
--- ----

.J uly, .J une, .July, 
1 926. 1927. 1927. 

£1 70· 623 £ 1 70 · 246 £ 1 6 9 · 972 
--- ---

l 1 •015  1 1 "0 15  ! l · 015 
8 • 735 8 · 735 8 • 735 

1 50 · 873 150 · 496 150• 222 

--- ---

170 · 623 170 • 246 169 . 972 
--- --- ---

14 · 553 14 ·553 1 4 • 553 
3 ·531 3 • 398 3 ·530 

9 ·  727 7 ·875 9 " 878 
1 05 • 493 1 !9 • 033 103 · 482 

·003 · 003 ·003 
--- --- ---

133 •307 144 •862 131  · 446 
--- ------

34· 926 5 1 ·  666 49 " 992 
68 . 525 59 ·305 4 7 . 858 
28 · 603 32 . 269 3� ·014 

1 • 253 I ·  622 1 . 582 
---

133 . 307 144 · 862 131 · 446 
--- --- ---

£42 · 2  £42 • 8  £43 • 1  

85 · 8  81 · 7  8 1 · 7  
274 · 6  276 . 8  276 · 9  
36 ·4  36 · 6  36 •4  

--- --- ---

439 · 0  4:l7 . 9 438 · 1  

120 · 8  120 · 1  1 15 · 5  
1 683 · 5  1 721 · 9 1 7 1 9 · 2  

--- ---

2243 . 3 227 9 . 9  2272 . 8 

1 97 ·8  203 · 0  1 9 7  · 2  
--- --- ---

2045 . 5  2076 . 9  2075 . 6 
--- -- ---

257 ·0  260 · 9  260 · 8  

£ 1 1 3 · 783 £ l l 7 • 537 £ l l 5 · 08 !  
5 · 738 5 .  674 6 • !59 
8 ·  992 9 • 525 9 • 94 1  
5 ·015 5 · 265 5 • 628 

---

1 33 · 528 138 · 001 136 · 809 
--- --- ---



Amount., in £ 11Iillions 

CLEARING BANKS' 
AVERAGES 

(Proportion to Deposit$ shewn in brackets.) 

Deposits 
Cash in band and at the Bank of England 
Money nt Call and Short Notice 
Discounts 
Advances 
Investments 
Acceptances 

SAVINGS BANKS' 
DEPOSITS 

MONEY RATES 

Bank Rate 

Representative rates for : 
Treasury Bills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day Money 

FLOATIN G  D E BT 

Ways and Means Advances outstanding : 
Bank of England 
Go'rernment Departments . 

Treasury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts 
1st April) 

Receipts :-

and Issues (from 

Revenue (including balance on 1st 
April) , . . 

Borrowings on Ways and 
and Treasury Bills 

Other items (a) • 

Issues :-
Expenditure 

Revenue 
chargeable 

Means 

against 

Ways and 11eans Advances and 
Treasury Bills repaid 

Other items . . . 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' Magazine index o f  Security 
Values ( Dec. 1921=100) 

Fixed Interest . 
Variable Dividend . 
General l ndex 

Average Prices :-
(Yield in brackets) 

2! % Consols 
3! % Conversion Stock : 
5 % War Stock, 1 929-1 947 : 

1913 J une, 
1926. 

( December) 

£649 · 9  £1667 • 5  

108 ·4 (16· 7) 201 ' 9 (12· 1 )  
125 · 7  ( 7 ·5)  
2 1 3 · 0 (12·8)  
889 · 3  (53 ·3 )  
258 · 8  ( 15 · 5 )  

87 · 9  ( 5 · 3) 

I ( December) I £239· 8  £38 1 · 7  

(Juil;) 

% % 
.Jt 5 

4 ·335 
.J · 281 4 • 28 1  
3 · 125 4 • 000 
3 · 000 3 · 875 

(30th) 

£ 1 2 • 500 
149· 501 
6 1 2 · 925 
7i4 · 926 

(3 months) 

£ 153 · 4  

825 ·2  
16 · 8  ---

995 ·4 ---

224 · 9  

754 · 6  
1 3 • 3  

2 .  6 ---
995 ·4  ---

( July) 

1 1 0 · 2  
133·  6 
1 1 7 ' 9 

72•63 (3 ·44) 55 • 5 6 ( 4 · 50) 
75 • 04 (4 · 66) 

100 · 54(4·80)  

J uly, June, 
I 926. I 927. 

£1683 · 6  £172 1  · 9  
1 97 · 8 (11 · 7) 203 · 0 (11 ·8) 
122 · 7 ( 7 • 3) 1 44 · 2 (  8 •4)  
235 · 6  ( U ·O) 209 ' 7 (12 · 2) 
890 · 1 (52·9) 930 · 6 (54 '0)  
26 1 · 8  (15·6) 252 • 3 ( 74 · 7) 

85 · 3  ( 5 · 1 )  90 · 2 (  5 · 2) 

1 £38 1 · 2  1 £378 · 5  

% % 
5 4! 

4 · 331  4 · 379 

4 · 3 1 3  4 • 344 
4· 125 3 • 500 
4 •375 3 • 625 

(31st) (30th ) 

Nil £25 . 750 
£ 1 63 · 501  140 · 030 

609 · BOO 575 · 3 1 0  --- ---
i73 · 301 741 ·090 

(4 months) (3 months) 

£ 2 15 · 0  £ 154 · 9  

1088 · I 755 ·3  
19 •5  54 · 6  --- ---· 

1322 · 6  964 • 8  --- ---

280 · 8  2 1 1  · o  

1019 • 1  729 · 9  
20 · 3  1 4 . 7  

2 · 4  2 · 4 ---
1322 · 6  964 · s  --- ---

1 10 · 0  1 1 0 ·  I 
1 32 • 8  14 1  · 5  
1 I 7 · 5  120·4 

55 · 57 �4·50) 54 · 23t61l 
75 · 08 4 · 66) 75 ' 42 4 ·64 

100 · 45(4•83) 100·44 4 · 77) 

(a) Other Rece1pts dnnng April-July 1927 included £il·3 millions on account of 4 %  Consolidated Loan. 

.July, 
1927. 

£ 1 7 1 9 · 2  
197 · 2  (11·5)  
137·5 ( 8 ·0)  
2 18 ·7  (12 · 7) 
934 • 6  (54· 4) 

253 · I (14 · 7) 
85 · 3 ( 5 ·0) 

1 £378 · 2  

% 
4t 

4 · 333 
4 · 344 
3 · 500 
3 • 750 

(30th ) 

Nil 
£ 1 �0 · 880 

607 · 070 ---
737 · 950 

(4 months) 

£ 2 1 4 • 3  

1004 · 8  
59 · 1  ---

1278·  2 ---

273 · 2  

982· 7 
1 9 '  9 

2 • 4  
� ----

1 10 · 3  
142 • 0  
1 2 0 · 7  

54 '44 (4 ·59)  
75 ·OS  �4·66) 

100 · 49 4 · 74) 



A mounts in £ lffillions 

NEW CAPITAL ISSUES (o) 

For Great Britain 
, Other British Countries . 
, Foreign Countries . 

Funn Ja11uary 1st. 
For G 1·eat Britain 

, Other British Countries . 
, Foreign Count1·ies . 

P RICES 

Wholesale Prices:
Board of Trade (c)  

General Index 
Food 
J\.Iaterials 

H Economist " (d) 
General Index 
Cereals and Meat 
Other Foods 
Textiles 
Minerals 
:Miscellaneous . 

Ministry of Labour Gazette :
Cost of Living (tf) 
Retail Food Prices (d) . 

U N E MPLOYMENT (e) 

Total 

Total 

(Percentat;re of Insured Workers Unemployed) 

Men nnd Boys 
W omen and Girls 
All  Workers 

Distribution by Trades :
Coal Mining 
Building & Construction 
Engineering 
Transport & Communications 
Cotton 
Wool 
Shipbuilding & Repairs 
Iron & Steel 
Distributive Trades 
All other Trades 

PRODUCTION 
(In millions of tons) 

Pig Iron 
Steel Ingots and Castings 
eo�} (fro/1/ lottJklyjigur�f) 

1913 

(Monthly 
average) 

100 ·0 
/00 · 0  
100 · 0  

104 · 9  
101 · 0  
100 · 9  
103 · 8  
112 ·6 
106 · 7 

(Monthly 
average) 

·855 
· 638 

23 · 958 

June, 
1 926. 

£13 ·449 

.J uly, 
1 926. 

£ 1 0 • 988 
10 • 148 7 · 995 
5 · 279 6 · 132 

28 · R76 25 ' 1 1 5 

(6 months) 
6� •498 
35 •407 
27 . 942 

1 26 • 847 

146 · 9  
156 · 7  
141 • 5  

157 · 3  
154 
194 
156 
158 
138 

1 70 
1 6 1  

15 · 1  
1 1 • 5  
14 •6  

10 ·2  
1 1 · 1  
1 8 · 3  
1 9 · 8  
25 · 0  
24 · 9  
3 9 · 2  
47 · 2  

6 ' 8  
1 1 ·4 

·042 
·035 

stoppage 

( 7  munths) 

74 • 486 
53 · 402 
34 · 074 

15 1 ' 962 

149 · 1  
1 54 • 3  
145 • 8  

1 5 7  · 7  
157 
1 93 
153 
164 
135 

1 70 
1 6 1  

8 ' 7  
1 1 ' 8  
1 7 ' 3  
1 8 · 9  
28 · 2  
23 ' 1  
38 ' 5  
52 ' 5  

6 ·  9 
1 1 ' 2  

·018  
· 032 

stoppage 

(b) From estimates published by the " Statist" (excluding British Government borrowings). 

(11) :Monthly average. 

(d) End of month-Jnly, 1914 =100. 

(e) Excluding those who were disqnnlified for unemployment benefit on account of the oonl diepute. 

.Tune, 
1 927 . 

£ 1 0 ' 985 
2 · 368 
6 . 796 

20 · 149 

(6 months) 
101 ' 817 
38 ·401 
22 · 1  �8 

l62-4i'6 

141 • 8  
156 · 0  
134 · 2  

1 56 · 1  
158 
204 
1 63 
143 
127 

1 66 
159 

1 0 · 2  
5 • 4  
8 . 9 

1 9 ' 0  
8 ' 2  
9 · 3  

1 2 · 0  
7 · 0  
9 ' 4  

22 · 9  
1 6 · 7  
4 · 7  
6 ·5  

· 651  
. 747 

23 ' 146 
(jir:tJ Wttill) 

July, 
1927. 

£ 1 5 · 672 
9 · 645 
8 • 44 1  

� 
( 7  wonths) 

1 1 7 •489 
48 •046 
30· 639 

1 96 ' 174 

14 1 · 1  
1 53 • 3  
134 • 5  

156 · 1  
1 5 1  
201 
I 73 
140 
127 

164 
156 

· 646 
• 683 

1 8 ·  927 
(four wetk1) 



A mounts in £ Millions 1913 
June, J uly. J une, 
1926. 1926. 1 927. 

FOREIGN TRADE 
(July) (Merohnndise) 

ralue 
Total Imports £61· 784 £97 ·534 £100· 282 £99 •  328 
Re-exports 8 · 311 1 0 ·  753 9 • 450 1 0 · 6 1 6  

- ---- ---
Retained Imports 53· 473 b6 . 781 90 . 832 88· 7 12  
British Exports 4 7 · /65 50 · 107 57 . 264 55 · 982 

� ---- ---
Excess of Import.s 36 ·  674 33 . 568 32 · 730 

---- --- ---- ---

Index of Net Trade (f) 98 . 2  102 . 6  106 · 8  
From Janum·y 1st. (7 rmmt!ts) (6 months) (7 months) (6 months) 

Total Imports £.J.J0·530 £602· 656 £702 . 859 £617 ·367 
�e-exports 67·362 66 . 599 7 6 • 049 66 . 220 

373: 168 
--- --- ---

Retained Imports 536 · 057 626 · 8 10  551 · 1-17  
British Exports 30.1· 226 338 . 214 395 · 478 342 • 34 1  ---- ---

E xcess of Imports 68·9.12 197 • 843 231 · 3:J2 208 ·806 --- --- --- ---
Retained Imports :-

Food, Drink and Tobacco 156·313 247 . 602 288 . 79� 245 • 948 
Rn.w .1\Iateria.ls . 115·608 149 · 01 1 174 · 800 149 · 76.5 
:Manufactures 99· 739 1 3 7 · 338 1 60 " 781  153 · 057 

Briti�h Exports :-
Food, Drink and Tobacco 16·995 23 · 574 28 • 1 55 23 . 770 
Raw ::.\laterials 38 · 349 3 1 · 449 33 · 797 39 · !JR8 
�Ianufnctures 2.13· 121 275 · 452 324 · 694 27 1 · 033 

Retained I m ports :- Quantities 
(in million-1) 

Grain and .Flour cwts. 121·605 78 · 1 84 92 . 989 92 . 7 1 7  
Meat cu·ts. 13· .120 15 · 037 17 · 57 I 1 5 . 273 
Raw Cotton lbs. 918· 070 755 • 741 850 • 721  94-l . 8 13  
Sh�t>p's n n d  Lambs' Wool lbs. 418·102 359 · 572 382 " 1 22 352 · 850 

British Exports :-
Coal tons 42 · 501 1 8 · 964 18 ·97 1  26  • 3 19  
I rOil and Steel and �Ianufactures 

thereof tons 2 ·971 1 · 901 2 · 145 ] ·  947 
Cotton Yfiin lbs. 123·029 87 . 906 100·269 106 · 759 
Cotton Piece Goods sq. yds. 4221 · 760 2040 •058 2399 . 668 2075 689 
\V oollen and Worsted (li1U'a,• yards) 

Tissues sq. yds. 100 · 381 
(linra1' yard#) 79 · 157 97 · !55 iS · 60U 

GOLD 
Bar Gold arriving and disposed of in 

the London Market . £ 2 · 380 £ 2 · 67 1  £ 2 • !97 
Of which the Bank obtained (g) . 1 · 129 . 992 Nil 

Average Price (shilliugs per fine ounce) 84 . 837 84·851 84 • 930 
Bullion and Specie :-

Total Imports £3 ·309 £4 •009 £ 1 • 733 
Total Ex ports I · G03 1 · 27 6  I ·  988 

From January 1st. (12 months) (6 months) (7  months) (6 months) 
Total Imports £59·534 1 7  · 895 2 1 · 904 1 7  · 335 
Total Exports 46·087 9 · 758 1 1  ·035 1 6 • 55 1  

FOREIGN EXCHANGES 
}}fonthly averages 

" Statist " index of the gold value of sterling 100·05 100 •03 100 · 1 5 
:l\1 ark et rates :- (Pa�·it.v) 

New York 4· 8665 4 .  8662 4 . 8636 4 . 8563 
Berlin 20•429.1 Mks. 20•4401 20 ·4293 20•4942 
Amsterdam 12· 1071 FI. 12 · 1 1 13 1 2 · 1058 12 · 1 238 
Stockholm 18· 1595 Kr. 1 8 · 1506 1 8 • 1525 18 · 1 286 
Paris 25·2215 Fcs. 165· 7620 197 ·5562 1 24 •0186 
Milan 25 · 2215 L. 132 · 8557 139 ·42 13  86 . 9382 
Bombay 1s. 6d. per Rupee Is. 5d ·9219  Is. 5d · 9375 Is. 5d · 9094 

U) Monthly average !or Hll3 = 100. 
(g) The Bank's fixed buying price is 8-t ·SIS shillings per fine ounce ( = 77•. 9d. per stando.rd ounce l l/12Lhs fine). 

BANK OF ENCLAND, 
August, 1 927. 

J uly, 
1 927. 

£ 93 · 362 
9 • 683 ---

83 . 679 
56 · 12 1  ---
�7 .  558 ---

101 • 9(&1.} 
( 7  mn11ths) 

£7 10 · 677  
75 · �03 

634 . 774 
398 ·462 ---
236 · 3 1 2  ---

2il4 · 959 
170 · 692 
1 7 6 • 393 

28 ·05 1  
45 . 834 

3 1 5 · 830 

107 ·021 
1 7 · 8 1 3  

994 · 1 45 
373 • 505 

30•495 

2 · 337 
1 20 · 745 

241 1 • 855 

9-1 . 587 

£ 2 · 605 
Nil 

84· 883 

£ 2 . 686  
1 · 245 

( 7  months) 
20·021  
17  · 797 

100 · 17 

4 .  8552 
20 ·4514 
! 2 • ! !8 9  
1 8 · 1289 

124·03 15  
89 · 0396 

Is. 5d · 8725 



SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

AUGUST, 1 92 7 .  

.Amounts in £ Millions 1913 J uly, August, July, August, 
1 926. 1 926. 1 927. 1 927. 

THE BANK RETURN (August) 
L1L8t Wednesday in each month. 

ISSUE DE PART M ENT :-
Notes Issued £60• 006 £ 1 70 · 623 £173 · 149 £169 · 972 £169 · 436 
Government Debt 1 1 · 015 

--- --- ---

l l ·O I5  l l · Ol5 1 1 ·015 1 1 ' 015 
Other Securities 7 · 435 8 • 735 8 • 735 8 · 735 8 . 735 
Gold Coin and Bullion 41 · 556 150· 873 153 . 399 150· 222 149· 686 
Silver Bullion 

6oTo6 --- --- --- ---

1 70 · 623 1 73 · 149 169 . 972 169 "436 
BANKING DEP ART)lENT :- --- --- --- --- ---

Proprietors' Capital 14 ·553 14 •553 14 • 553 14 • 553 14 ·553 
Rest 3 · 509 3 •53! 3 • 643 3 ·530 3 •  721  
P u b l i c  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 9 · 986 9 · 727 26 · 1 1 6  9 "878 22 · 149 

Other Deposits 44· 416 105 • 493 102 · 057 103 •482 93 · 200 
7 Day and Other Bills ·024 ·003 ·003 • 003 ·003 

--- --- ---

72· 488 133 · 307 146· 372 1 3 1 • 446 133 • 626 
--- --- ---

---Government Securities.  12· 453 34· 926 38· 774 49 . 992 58 ·447 
Other Securities . 27· 673 68 · 525 73· 314 47 · ass 4 1 • 639 
Notes . 30· 757 28 · 603 32· 878 32•014 3 1 · 987 
Gold and Silver Coin 1 · 605 1 ·253 1 ·406 1 . 582 1 · 553 

---

72· 488 133 · 307 146 · 372 131 • 446 133. 626 
--- ---

P U RCHASIN G  M EDIA ( December) 

Estimated circulation of Coin £137 · 4  £42 · 2  £41 ·5 £42 · 8  £44 · 0  
Net circulation o f  Notes :-

Bank of England Notes 29 · 6  85 · 8  84•0 81 ·  7 81 · 2  
Currency Notes 274 · 6  273 · 3  276 • 9  274 · 3  
Scotch and Irish Notes 16·2 36 ·4  34 · 9  36 · 5  35 • 0 (&1.) 

Total Notes and Coin 183 · 2  
---

433 · 7  437-9 434 • 5  439 · 0  

Bank Deposits :-
Bank of England 71 · 3  120•8 122 · 5  1 15 • 5  1 1 5 . 9  
Clearing Banks 649 · 9  1 683 ·5  1670 · 8  1 7 1 9 · 2  1705 · 9  

-- ---

904 · 4  2243 · 3  2227 · 0  2272 · 6  2256 · 3  Less : 
Clearing Banks' Cash in Hand 

and at Bank of England 108 · 4 1 97 ·8  196 ·4  197 . 2  1 95 · 1  
Total 796 ·0 

---

2075 • 4  
--

2045 · 5  2030· 6 206 1 · 2  
-- --- --- --- --

Total as percentage of December, 1 9 13  100 ·0  257 ·0  255 · 1  260 · 7  258 . 9  

CLEARINGS (Daily avcm,ge 

Daily avemgo for each month, for year) 

Town £46 ·226 £ 1 1 3 · 783 £l l l • 367 £ l l 5 • 08 l  £ 1 10 ·461 
Metropolitan 2 · 787 5 · 738 4 ·  975 6 • !59 5 · 224 
Country 4 · 526 8 · 992 8 ·460 9 • 94 1  9 · 129 
Provincial 2 · 832 5 ·015 4 · 793 5 · 628 5 • 357 

-- --- --- ---

Total 56·371 133• 528 129 ·595 136 · 809 130 · 171  
-- --- --- --- ---



Amounts in £ Millions 

CLEARING BANKS' 
AVERAGES 

(Pl-oportion to Deposita ahewn in bra.okets.) 

Deposits 
Cash in hand and at the Bank o£ England 
Money at Coli and Short Notice 
Discounts 
Advances 
Investments 
Acceptances 

SAVINGS 
Savings Banks' Deposits . 

National Savings Certificates 

MONEY RATES 

Bank Rate 

Representative rates for : 
Treasury Bills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day Money 

FLOATIN G  D EBT 

Ways and Means Advances outstanding : 
Bank of England 
Government Departments . 

Treasury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
1st April )  

Receipts :-
Revenue (including balance on lst 

April) . . 
Borrowini?S on Way� and Means 

and Treasury Bills 
Other items (a) . 

Issues :-
Expenditure chargeable against 

Revenue 
Ways and }feans Advances n.nd 

Treasury Bills repaid 
Other items . . . 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' Magazine index of Security 
Values (Dec. 1 921=100) 

Fixed Interest . 
Variable Dividend . 
General [ndex 

A(:���������)
-

2! % Consols . . 
3! % Conversion Stock . . 
5 % War Stock, 1 929-1947 . 

1913 

( December) 

J uly, 
1 926. 

August, 
1926. 

July, 
1 927. 

£649 · 9  £1683 · 6  £1670 · 8  £ 1 7 1 9 · 2  
108·4 (16· 7) 1 97 · 8 ( 11 · 7) 1 96 ·4 (11 ·8)  197 · 2 ( 11 · 5) 

1 22 · 7 ( 7 • 3) 121 · 4 (  7 ·3)  137 ·5 ( 8 ·0)  
235 • 6 ( /.1·0) 228 · 6 (13· 7) 21 8 · 7 ( 12 · 7) 
890 · 1 (52·9) 888 · 0 (53 · 1 )  934 • 6 (54 · 4 ) 
26 1 · 8 ( 15 ·6) 262 • 9 ( 15 · 7) 253 · 1  ( 14 · 7) 

(December) 

£239· 8  

(Auguii) 

% 
4! 

3 ·906 
3 ·000 
3·000 

(August) 

85 · 3 (  5 · 1 )  82 · 3 (  4 ·9) 85 • 3 (  5 ·0)  

£38 1 · 2  

487 · I  

% 
5 

4 ·331 
4 · 3 1 3  
4 · 125 
4 • 375 

(31st) 

Nil 
£163 · 501 

609• 800 
7i3 • 301 

(4 months) 

£ 2 1 5 · 0  

1088 · 1  
1 9 · 5  

1322 · 6 

280 · 8  

101 9 • 1  
20 • 3  

1 10 • 0  
132 • 8  
1 1 7 ·5 

£379 ·4  

487 · 5  

% 
5 

4 • 5 1 7  
4 ·469 
4 ·000 
4 • 250 

(28th) 

Nil 
£124 · 051  

637 · I IO 
76 1 · 161 

(5 months) 

£ 273 • 2  

1305 • 4  
24 • 4  

1603 · 0  

325 . 6  

1248 · 6  
26 ·0  

_2 . 8 
1603 · 0  

1 10 ·2  
135 · 4  
1 18 •4  

£378·  2 

494 · 6  

% 
4! 

4 ·333 
4 · 344 
3 · 500 
3 • 750 

(30th ) 

Nil 
£130· 880 

607 . 070 
737 · 950 

(4 months) 

£ 2 1 4 · 3  

1004 · 8  
59 · 1  

273 . 2 

982· 7 
1 9 ·  9 

1 10 · 3  
142 · 0  
120· 7 

August, 
1927. 

£1705 · 9  
1 95 · 1  (11 ·4)  
141 · 8  ( 8 ·3)  
207 · I  (12 · 1 )  
933 · 7 ( 54 " 7 )  
252 · 0 (14·8) 
85 · 5 (  5 ·0 )  

£377 · 3  

495 · 4  

% 
4t 

4 ·361  
4 • 344 
3 · 500 
4 • 125 

(31st) 

Nil 
1 1 5 . 780 
624· 970 
740 ·750 

(5 months) 

£274 · 3  

1202 · 8  
61 · 5  

1538 . 6  

322 · 2  

1 190 · 6  
22 · 9  

2 · 9  
1538 · 6  

1 1 0 · 6  
142 · 9  
12 1 • 2  

73"50 (3·40) 55 ·57 �4·50) 55 • 12 (4 •54) 54 "44 (4·59 )  54·48 �4·59) 
75 · 08 4 ·66)  74 • 35 (4 · 71 )  75 · 08 \4 ·66)  75 "02 4 ·67) 

100 ·45 4 ·83) 100 · 18 (4 ·93)100 · 49 (4 · 74) lOO· 74 4 ·57) 

(t.t) Other Recetptll during April-August 1927 included £41 · 3 millions on account of ·I % Oonsolidnted Loan. 



A mo1mts in £ Millions 

N E W  CAPITAL ISSUES (b) 

For Great Britain 
, Other B 1·itish Countries . 
, Foreign Countries . 

F1·om January 1st. 
For Great Britain 

, Other British Countries . 
, Foreign Countries . 

PRICES 

Wholesale Prices:
Boord of Trade (c)  

General Index 
Food 
Materials 

" Economist '' (d) 
General Index 
Cereals and Meat 
Other Foods 
Textiles 
Minerals 
:MisceJlnneous . 

Ministry of Labour Gazette ,_ 

Cost of Living (d) 
Retail Food Prices (d) . 

U N EMPLOYMENT (e) 

Total 

Total 

(Percentage of Insured Workers Unemployed) 

Men and Boys 
Women and Girls 
All Workers 

Distribution by Trades ,_ 
Coal Mining 
Building & Construction 
Engineering 
Transport & Communications 
Cotton 
Wool 
Shipbuilding & Repairs 
Iron & Steel 
Distributive Trades 
All other Trades 

PRODUCTION 
(In millions of tons) 

Pig Iron 
Steel Ingots and Castings 
Coal Vrvm weekly figure') 

1913 

(llfonthly 
average) 

100 ·0  
100 · 0  
100 ·0  

104 ·9  
101 ·0 
100·9  
103 · 8  
112·6 
106 · 7  

(Month//1 

average) 

·855 
·638 

23 · 958 

J uly, 
1 926. 

£]0 ·�88 
7· 995 
6 . 132 

2TII5 
(7 nwutlts) 

74 . 486 
43 · 402 
34 •074 
15 1 · 962 

149 • 1  
154 · 3  
145 · 8  

1 57 . 7  
157 
1 93 
153 
164 
135 

170 
1 6 1  

1 4 • 6  
1 2 · 0  
1 3 · 9  

s · s 

u · o 

1 7 . 6  
1 8 · 8  
28 · 1  
23 • 3  
4 1 • 5  
53 • ]  

6 .  6 
1 1 " 0 

August, 
1 926. 

£ 1 · 342 
• 23 1  
·551 

2 " ]24 

(8 montils) 
75 .828 
43 • 633 
34 " 625 

1 54 · 086 

149 · 9  
154 
147 ·3  

162 ·0  
!58 
197 
!55 
183 
134 

1 72 
162 

14· 9 
l l ·  6 
14 ·0  

8 · 8  
1 1 • 1  
1 7 . 9  
1 8  · 2  
23 ·4  
2 1 • 1  
43 · 6  
5 1 · 7  
6 • 8  

1 1 · 8 

•018 •014  
·032 ·052 

Ths auragc 111011ihly t»�.lput 
duriraq tM .rtrike pl'riod wa' 

I · 857 million tun�. 
(b) From estimatea published by the " Stntiat" (excluding British Government borrowings). 
(e) Monthly average. 
(d) End of month. Ju1y, 1914 = 100. 

(B) Excluding those who wexe disqualified for unemployment benefit on o.ccount of the coa.l di�pul:.e. 

July, 
1 927. 

£15 . 672 
9 · 645 
8 •441 

� 
( 7  montlu) 

1 1 7  ·489 
48 " 046 
30 • 639 

1 96 · I 74 

141 · 1  
1 53 · 3  
134 • 5  

156 • 1  
1 5 1  
201 
173 
140 
127 

1 64 
!56 

1 0 " 5  
5 " 9  
9 ·3 

2 1 · 0  
8 · 8  
8 · 8  

l 1 • 2  
9 ·  2 

9 · 3  
2 1 · 5  
1 7  · 6  
4 · 6  
6 ·  7 

· 646 
. 683 

18 • 927 
(four wulu) 

August, 
ID27. 

£1 • 8 14 
·462 
• 050 

2 · 326 

(8 months) 
1 19 303 
48 • 508 
30·  689 

198 " 500 

140 • 9  
151 · 3  
135 · 5  

158·  7 
152 
208 
180 
138 
128 

1 65 
157 

10 · 5  
6 · 3  
9 ·4  

1 9 · 9  
9 · 1  
8 " 9  

1 1 ·4 
9 ·  9 
9 ·  2 

2J • 7 
17 · 6  
4 • 9  
7 · ]  

· 596 
· 645 

22" 733 
(fire week') 



1 

Amounts in £ Millions 1913 July, I August, J uly, August, 
1 926. 1926. 1 927. 1 927. 

FOREIGN TRADE ( AII.QliSt) (Merchandise) 

rnlue 
Total Imports £55 ·976 £100· 282 £ 1 0 1 · 1 36 £ 93 · 362 £90 " 100 

Re-exports 8· 150 9 · 450 8 · 571  9 · 683 8 • 792 
47 · 826 90-832 --- ---

Retained Imports 92 · 565 83 . 679 8 1 • 308 

British Exports .J-1 · 111 57 . 264 49 . 787 5 6 · 1 2 1  59 ·410 
� 33 " 568 

--- --- ---
Excess of Imports 42 • 778 �7 . 558 2 1 ·898 ---- ---- --- --- ---

Index of Net Trade (f)  100 ·0 102 · 6  97 · 6  101 • 6  10 1 • 7(.&1.) 

From January 1st. (8 months) (7 months) (8 months) (7 months ) (8 mnnths) 
Total Imports £.J96· .J48 £702 · 859 £803 · 836 £ 7 1 0 • 677 £800 · 6 1 1  
Re-exports 75·512 7 6 • 049 84 " 6 1 9  15 . 903 84· 696 --- --- --- ---
Retained Imports 420· 936 626 · 8 1 0  7 1 9 • 2 \ 7  634 . 774 7 1 5 " 9 1 5  
British Exports 348·336 395·478 445 • 265 398 ·462 4 5 7 • 873 ---- ---

Excess of Imports 72·600 231 . 332 273 . 952 236 · 3 1 2  258 · 042 --- --- --- --- ---
Retained Imports :-

Food, Drink and Tobacco 178· 866 288 . 793 329· 946 284·959 325 · 528 
Raw :M aterials . 126·943 1 74 · 800 200 · 6 9 1  1 7 0 · 692 187 · 8 7 1  
Manufactures 113·439 1 60 " 78 1  1 8 5 · 809 176 . 393 1 99 . 333 

British Exports :-

Food, Drink and Tobacco 19 ·939 28• 155 32 · 1 81  28·051  32•404 
Raw l\1ateria.ls 43·372 33 . 797 3 5 • 7 3 1  45"834 5 ! • 856 
Manufactures 278·485 324•694 367 •430 3 1 5 • 830 363 . 527 

Retained Imports :- Quantities 
(in milUon1) 

Grain and Flour cwts. 140· 769 92 . 989 108 . 963 107 · 021  124•  859 
:Meat cwts. 15·282 l7 · 5 7 !  1 9 · 827 17 • 8 1 3  20· 253 
Raw Cotton lbs. 939 · 339 850 " 72 1  9 1 6 · 864 994· 145 1040" 234 
Sheep's and Lambs' Wool lbs. 423·954 382 " 122 393 • 107 373 . 505 372 · 1 1 3  

British Exports :-
Coal tons 48 · 321 1 8 ·  971  18 ·  974 30·495 34. 753 
Iron and Steel and Manufactures 

thereof tons 3 ·362 2 • 145 2 • 308 2 · 337 2 · 679 
Cotton Yarn lbs. 139·027 100 · 269 1 12 · 782 120· 745 137 • 392 
Cotton Piece Goods sq. ytb. 4801 · 306 2399 . 668 2697 . 601 241 1 • 855 2773 " 747 
Woollen and Worsted (li1U'ar yard1) 

Tissues sq. ytb. 116·909 97 · 155 1 1 3 . 676 94 . 587 1 1 2 " 047 
(liNar yarrU) 

GOLD 
Bar Gold arriving and disposed of in 

the London Market . £ 2 · 67 1  £3 · 5 1 2  £ 2 · 605 £ 3 · 343 
Of which the Bank obtained (g) . . 992 2 • 1 \ 8 Nil 1 " 320 

Average Price (shillings per fine nunc<) 84 · 8 5 1  8 4  · 832 84· 883 84 • 850 

Bullion and Specie :-
Total Imports £4 • 009 £3 · 877 £2 · 686 £ 4 " 4 1 1  
Total Exports 1 • 276 1 · 840 1 • 245 1 • 1 88 

From Ja1w.ary 1st. (12 month.•) (7 mnnths) (8 mnntlu) (7 months) (8 months) 
Total Imports £59·534 21 · 904 25 · 7 8 1  20 · 021  24 · 4:!2 

Total Exports 46·087 l l  ·035 12 · 875 1 7  · 797 1 8 • 985 

FOREIG N  EXCHA N G ES 
Monthly averages 

·' Sta.tist " index of the gold value of sterling 1 00 · 03 9 9 • 99 100 · 1 7  100 · 20 
Market rates:- (Parity) 

New York 4 ·8665 $ 4 · 8636 4 • 8586 4 · 8552 4 · 8606 
Berlin 20•4294 Mks. 20·4293 20•4055 20·4514 20·4312 
Amsterdam 12· 1071 Fl. 1 2 · 1058 1 2 · 1 123 1 2 • 1 1 89 1 2 · 1287 
Stockholm 18· 1595 Kr. 1 8 • 1525 1 8 · 1535 18  · 1289 1 8 · 1 180 
Paris 25·2215 Fcs. 197  · 5562 1 7 1 · 5325 1 2 4 · 03 \ 5  1 24 · 02 1 1  
Milan 25 ·2215 L. 139 ·4213 147 · 7275 89 · 0396 89 . 3263 
Bombay 1s. 6d. per Rupee I s. 5d · 9375 Is. 5d · 9844 Is. 5d · 8725 Is. 5d · 8665 

U) Monthly average !or 1913 = 100. 
(9) The Bank'l!l fi.:r:ed buying price is 84 ·818 shillings per fine ounce ( = 111. 9d. per Btn.ndnrd ounce ll/12th8 fine). 

BANK OF ENGLAND, 
S<pttmbtr, 1 927. 
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SUMMARY OF STATISTICS FOR THE UNITED KING DOM. 

SEPTEMBER, 1 92 7 .  

Amounts Ut £ Millioas 19].3 August, September, August, September, 
1926. 1 926. 1 927. 1927. 

-
THE BANK RETURN ( Scptcmhcr) 

Last. Wednesday in each monhh. 

JSSUE DEPART M ENT :-
Notes Issued £57•557 £ 1 7 3 · 149 £ 1 7 4 · 0 1 3  £169 • 436 .£169 · 24� 
Government Debt � --- --- ---

1 1 • 0 1 5  1 1 ·0!5 1 1 " 015 1 1 ·0!5 
Other Securities 7 · .J.J5 8 · 735 8 • 735 8 · 735 8 • 735 
Gold Coin and Bullion 39· 107 15&·399 154 · 263 149• 686 1411• 495 
Silver Bullion 

57T57 --- --- --- ---
173· 149 1 7 4 · 0 1 3  1 69 • 436 1 69 · 24� --- --- --- --- ---

BANKING DEPARTMENT:-
Prop��etors' Capital I.J·553 J.t · 553 1 4 • 553 1 4 • 553 1 4 · 553 
Rest 3 · 756 3 • 643 3 .  776 3 •  721 3 · 792 
P u b l i c  D e p o s i t s, i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 10 ·239 26 · 1 1 6  2 1 · 1 7 7  22• 149 25 . 696 

Other Deposits .J1 · 968 102 ·057 101 · 182 93 · 200 97 · 538 
7 Day and Other Bills · 025 ·003 · 005 · 003 ·003 ---- ---

70 · 541 14.6 · 372 140 · 6.93. 133 • 62.6 t4l · a82 --- ------ ---
Government Securities . 12· .J53 3 8 . 774 33 · 641  58 •44 7 56 • 3 1 0  
Other Securities . 27 · 6/5 73 · 3 1 4 7 1 · 986 4 1 • 639 50·  935 
Notes . 28 · 898 3 2 . 878 33 ·496 3 1 · 987 32 . 739 
Gold and Silver Coin 1 ·575 t • 406 1 · 570 1 · 553 1 • 598 

70·541 146 · 372 140· 693 133 . 626 141 · 582 

PURCHASIN G  M E DIA ( De<embor) 

Estimated cU:culation of Coin £137·4  £41 · 5  £42 · 0  £44 · 1  £44 • 5  

Net circulation o f  Notes :-
Bank of England Notes 29·6 84 • 0  84 · 3  8 1 · 2  8� · 2 

Currency Notes 273 · 3  270 · 0  274 · 4  272 · 2 

Scotch and Irish Notes 16 · 2 34 · 9  34 · 8  34 · 9  35 · 5(Ett.) --- --- --- ---
Total Notes and Coin 183 · 2 433 · 7  431 • 1  434 · 6  432 • 4  

Bank Deposits :-
Bank of England 71 · 3  122 · 5  1 2 1  • 4  t 1 5 .  9 1 1 8 • 4  

Clearing I3anks 649· 9  1670 • 8  1 660 · 1  1 705 · 9  1 704 · 8  
--- --- ---
90.J · 4 2227 . 0 221 2 •  6 2256 • 4  2255 · 6 

Less : 
Clearing Banks' Cash in Hand 

and at Bank of England 108 · 4  1 96 · 4  1 93 · 7  195 · I  19-5 · 9  --- --- ---
Total 796 · 0 2030· 6 2018 · 9  206 1 · 3  2059 • 7  

--- --- --- -- ---

Tota.l as percentage of December, 1 9 1 3  100 · 0  255 · I  253 . 6 258 · 9 258 · 7  

CLEARINGS (Daily average 

Daily average for each month. jo1· ytar) 

Town £46·226 £1 1 1 · 367 £105 · 109 £ 1 1 0 •461  £109 • 1 2 1  

'Metropolitan 2 · 787 4 • 975 4 · 600 5 · 22-1 4 • 856 

Country -1 · 526 8 · 460 8 ·  2 1 1  9 · 129 8 • 866 

Provincial 2 · 832 4 ·  793 4 · 8 1 3  5 • 351 5 • 125 --- --- ------
1 2 9 · 595 Total 56·371 122· 739 1 �0 · 1 7 1  1 2 7 · 968 

--- --- --- --- ---



Amou11ts in £ Jl!illion" 
CLEARING BANKS' 

AVERAGES 
(Proportion to Deposit� r.bewn in bracketil.) 

Deposits 
Cash in hand and at the Bank of England 
Money at Cnll and Short Notice 
Discount,. 

Advances 
Investments 
Acceptances 

SAVINGS 
Savings Banks' Deposits . 

National Savings. Certificates 

MONEY RATES 

Bank Rate 

Representati,·e rates for : 
Treasury Bills 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day ;)Joney 

FLOATING D E BT 

Ways and l\Jeans Advances outstanclincr : 
B:lnk of England 
Go,·ernment Departments . 

Treasury Rills . 
Total Floatiug Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
\st April) 

Receitts :-
evenue ( including balance on 

April) . . 
lst 

Borrowinf!S on Ways and :Means 
and Treasury Bills 

Other items (a) 
Issues :-

Expenditure 
Revenue 

chargeable against 

Ways and �feans Advances and 
Treasury Bills repaid 

Other items . . . 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' Magazine index: o f  Security 
Values ( Dec. 1 92 1 = 100 ) 

Fixed Interest 
Variable Dividend . 
General r ndex 

Average Prices :-
(Yield in bracket!<} 

2! % Conool-
3! %  Com·ersiou Stock . 
5 % War Stock, 1 929-1 947 . 

1913 bgust, Septembe-r, I August. 
926. I �26. 1 �2i . 

-- I. -

( Deambtr) 

I 
£649 · 9  £ 1 670 · 8  £ 1 660 · 1  £ 1 705 · 9 

108 · 4 ( 16 • 7 )  1 96 · 4  ( 1 1 •8)  1 93 · '  ( 1 / • 7 )  1 95 • 1  ( J / • 4) 
1 2 1 ·4  ( 7 · .3) l l i  · I  ( 7 • l )  141 " 8  ( 8 · 3 )  
228 · 6 ( 13 · 7) 220 · 7  ( /3 • 3) 207 • 1 ( 12 · 1 ) 
sss · o  (53 · ! )  893 · 8 (53•8) 933 · 7 (54 " 7) 
262 · 9 ( 15 · 7 )  263 · 6  ( 15 · 9) 252 · 0 (  /4 ·8)  

82 • 3  ( 4 ·9) 81 · 6  ( 4 ·9 ) 8 5 · 5 (  5 · 0 ) 

(December) 

£239 ·8 £ :li9 • 4 £379 . 6  £37 7 · 3 

487 · 5  488 . 6 495 •4  

( September) I I % % % I % 
4;\ 5 5 I 4;\ I I 

4 • 5 1 7  4 . 664 4 . 361  
3 · 750 4 · 469 4 • 500 4 • 344 
2 · 750 4 • 000 -1• 000 I 3 • 500 
2 · 7.50 4 • 250 I 4 · 125 4 • 125 

(281ft) (30th)  (31st) 

Nil Nil Nil 

£ 1 24 · 05 1  £ 1 02 · 00 1  £ 1 1 5 · 780 
637 · 1 10 6M· I80 624 · 970 -- --
76 1 ·  1 6 1  766 • 1 8 1  740 · 750 

(5 mo�tths ) (6 months) (5 month.�) 

£ 273 · 2  £ 328 · 8  £274 · :l 

1 305 • 4 1 640 • 1  1 202 · 8  
24 • 4  3 3 ·  7 6 1 · 5  -· --- i538"T 1 603 · 0 2002· 6 --- --- ---

325 · 6  384 · 0  322 · 2 

1248 . 6 1578 · 3  1 1 90 · 6 
26 · 0  3 1 • 5  2 2 · 9  

2 · 8 8 · 8  2 · 9  --- --
1603 · 0  2002 · 6  1538 · 6 --- --- ---

( September ) I 
1 10 · 2  1 1 0 · 0  1 10 · 6  
135 •4  136 · J 1 42 . 9 
1 1 8  · 4  1 1 8 ·  7 1 2 1 · 2 

73"63 ( .3 • 40)  55 · 12 (4 ·5-l) 54 · 58 ( 4 ·58) 54• 48 (4 ·59� 
74 • 35 (4 · 7 1 )  74· 1 7  ( 4 · 72) 75 " 02 \4 · 67 

100 · 1 8 (4·93 )  99 · 9 2 ( 5 • 03) lOO · 74 4 ·57) 

(fl) Other Recei}JtS during April-September 1 927 included .£41 · 3 million-S on account oC 4 % Consolid:�.ted Loan. 

September, 
1927 . 

- -- -

£ 1 704 · 8  
1 95 · 9 ( 11 ·5 )  
138 · 7 ( 8 · 1 )  
2 1 3 · 4  ( 12 · 5 ) 
935 · 0 (54 · 8 ) 
249 • 4  ( 14 ·6). 

90 · 1  ( 5 ·3)  

£377  · 5  

496 • 4  

% 
4t 

4 • 345 

I 4 · 3 I :l 
3 · 500 
4 · 000 

(30th) 

Nil 

£ 104 ·558 
630· 345 ---
734 . 903 

(6 months) 

£ 335 · 0  

1521 · 1  
68 · \ ---

1 924 · 2 ---

384 • 8  

1 50 1 · 9  
2 8 · 4  

9 • \  
1924 · 2  ---

1 10 · 7 
144 • 2  
1 2 1 ·  9 

5-! " 23 ( 4 · 61 ) 
i4 · 82 ( 4 · 68) 

100 • 67 ( 4 ·59 ) 



Amounts in £ Millions 1913 I August, September, 
1 926. 1 926. 

N E W  CAPITAL ISSUES (b) ( September) 

For Great Britain £1 · 272 £1 · 342  £10·  158  
. ,  Other British Countries . 7 · 199 . 231 4 · 1 94 
" Foreign Countries . 2·372 ·551  3 • 320 ---- ----

Total 10· 843 2 " 1 24 1 7 •  672 ---- ----
F1·om Ja1luary 1st. (9 months) (8 montlts) (9 months) 

For Great Britain 33 · 389 83 · 544 93 · 702 
,, Other British Countries . 77 ·237 43 · 633 47 .827 
, Foreign Countries . 80· 168 34 " 625 3 7 . 945 ---- ----

Total 190· 794 1 6 1  · 802 1 79 ·474 

PRICES (Monthly 
average) 

Wholesale Prices :-
Board of Trade (c) 

General Index 100·0  149 · 9  150 • 9  
Food 100 ·0 154 1 52 • 8  
1\llaterials 100 · 0  147 · 3  149 · 6  

' ' Economist " (d) 
General Index 10.1 ·9  IG2 ·0  1 65 · 5  
Cereals nnd Meat 101 ·0 158 154 
Other Foods 100 ·9 1 97 201 
Textiles 103 · 8  155 153 
Minerals 112 · 6 183 207 
:Misce1laneous . 106 · 7 134 134 

Cost of Living : ��Iinistl'y of Labour (d) 172 174 
Retail Food Prices : " (d) 162 163 

U N E M PLOYME N T  (e) 
(Percentn�e or Insured Workers Unemployed) 

}fen and Boys 1 4 • 9  14 · 7  
Women and Girls l l • 6  l l · O  
All Workers 14 · 0 1 3 · 7  

Distribution by Trades :-
Coal Mining 8 · 8  8 " 8  
Building & Construction 1 1 • 1  l l " 9  
Engineering 1 7 • 9  1 7 . 9 
Transport & Communications 1 8 · 2 17 · 7  
Cotton 23 · 4  24 · 1 
Wool 21 · 1  1 7  • 2  
Shipbuilcling & Repairs 43 · 6  44 " 3  
Iron & Steel 51 · 7  48 " 7  
Distributive Trades I 6 " 8  7 • 0  
A 1 l  other T.-ndes 1 1 · 8  I I · 3  

PRODU CTION ( illout!tly I 
(In millions of tons) average) 

Pig Jron · 855 ·014 ·0 13  
Steel Ingots and Castings ·638 · 052 ·096 
Coal Urull! lt..'cdtly}i!Jlii'N) 23·958 '1'11, rn:eragc 1'/lll"-tltly Oltlput 

d11rint1 llv .ttrike prrWd wu t · S.i7 millim� ft•Wt. 

(b) From cstimo.tes published by the ·' Stntist '' (excluding British Government borro\\;ngs). 

(c) )lontbly 11vemgc. 

(d) End of mont..b. July, 191 1 = 100. 

(o") Excludin� thnso who were clisqunlHied for unemployment benefit on ll.Ccount of the co:�.l di&pute. 

August. bcptcmber, 
1927. 1 927. 

- ·-- -

£ 1 · 8 14 £ 2 . 806 
·462 5 · 638 
" 050 · 842 

2 · 326 9-186 --------
(8 months) (9 mrmtlu) 
1 20 " 052 122 ·858 
48 · 508 54 • 046 
30. 722 31  ·564 

1 99 . 282 �08 •468 

I 
140 • 9  142 · 1  
15 1 · 3  1 53 · 3  
135 · 5  136 · 2  

I 
158· I 15i  · -t  
152 149 
208 2 13  
180  178 
138 133 
128 129 

165 I 167 
157 I 1 G 1  

! 0 • 5  1 0 • 6  
6 · 3  6 · 0  
9 · 4  9 · 4  

1 9 ·  9 ! 8 · G  
9 · 1  10 ·8  
8 " 9  9 · 3  

1 1 · 4  1 1 "4 
9· 9 9 • ! 
9 ·  2 8 · 0  

2 1 . 7 2 1 • 0  
1 7 . 6  18 •4  
4 • 9  5 ' 1  
7 · I  7 " 0  

· 59G · 592 

I . 643 • 777 
22 . 7:33 1 9 · 543 

(firc 1L'niu) (frmr werla) 



'Amo11nts ,'n £, Millions 1913 

-
FORE IGN TRADE ( September) 

(Meroha.ndie:e) 

l 'a/ue 
Total lroports , ,£61 · 356 

R.,..e:tports fl l• • • 6 · 852 
54·504 Retained Imports : 

.lhitish Expo� ' 42 · 425 

----n.um Exce�s of Imports ----
Index of Net Trade (.f)  

From January 1st. (9 months) 
Total Imports £557· 767 

Re-exports 82·364 

Retained Imports 475· 403 

British Exports 390· 762 
84·641 Excess of Imports ---

Retained Imports :-
:Food, Drink and Tobacco 203 ·007 
Raw :Materials . 142 ·340 
Manufactures 128 ·201 

British Exports :-
Food, Drink and Tobacco 23 · 239 
Raw Materials 48· 727 
�lOJlufactures 311·217 

Retained Imports :- Quantities 
(in millWn1) 

Grain and Flour c1ots. 161 ·413 
Meat cwts. 17·368 
Raw Cotton lbs. 1019·095 
Sheep's and Lambs' Wool lbs. 447·861 

British Exports :-
Coal /011$ 54·518 
Iron and Steel and Manufactures 

thereof tons 3 · 751 
Cotton Yarn lbs. 154· 762 
Cotton Piece Goods .<q. yd.. 5350 ·279 

' (linear yard1) 

Woollen and Worsted Tissues sq. yd.. 

GOLD 
Bar Gold arriving and disposed of in 

the London Market . . . 
Of which the Bank obtained (g) . 

Average Price (shillings per fine ounce) 

Bullion and Specie ,_ 
Tota.l Imports 
Total Exports 

From January 1st. 
Total Imports 

Total Export� 

FOREIGN EXCHANGES 
1l1onthly averages 

'' Statist " index of the gold value of sterling 

129 · 703 
(lilll'ar !fardr) 

(12 months) £59 ·534 
46·087 

Market rates:- (Purity) 
N ew York 4· 8665 $ 
Berlin 20"4294 Mks. 
A msterdam 12·1071 Fl. 
Stockholm 18· 1595 Kr. 
Paris 25·2215 Fcs. 
l\lilon 25 ·2215 L. 
Bombay is. 6d. per Rupee 

I �
l
t���t, I September, I Augu�t. 

1926. 1 927. ----
I ,. ' 

£101·136 £101 · 736 £90" 100 
8 · 57 1  8 · 083 8· 792 

92-565 -----'-
93.  65� � 1 · 30

,
� 

49• 787 50' 680 59·410 -·--- 42-973 ---
42· 778 21 · 898 --- ---- ---
97 • 6  97 . 6  10 1 · 3  

( 8  months) (9 months) (8 months) 
£803 · 836 £905 • 389 £800 • 6 l l  

84"6 19 92 · 702 84 • 696 --- ---
7 1 9 · 2 1 7  8 12 · 687 7 1 5 " 9 1 5  

445 • 265 495 . 945 457. 873 --- ---
273 . 952 3 1 6 · 742 258 · 042 --- ---- ---
329 · 946 372 . 682 325 • 528 
200· 691 226 . 567 187 · 87 1  
1 85 • 809 2 10"157 1 99: 333 

32 ·181  36 . 5 18 :l2"404 
35 · 73 1  37 . 648 5 1 • 856 

367 . 430 4 10 •6 12  363· 527 

108· 963 124 . 932 124 · 859 
19 · 827 22 . 369 20 · 253 

9 1 6 · 864 976 · 394 1040" 234 
393 • 107 406"985 372 • 1 1 3  

1 8 ·  974 1 8 · 979 34 · 753 

2 ·308 2 ·469 2• 679 

1 1 2 · 782 124•924 ) 37·392 
2697 . 601 3009 • 288 2773 . 747 

l l 3 .  676 1 25. 991 1 1 2"047 

£ 3 • 5 1 2  £ · 634 £ 3 · 343 
2 · 1 1 8  Nil l "  320 

84 •832 84" 900 84 ·  850 

£3 ·877 £2·494 £4"4 1 1  

1 • 840 1 · 031  1 • 1 88 

(8 months) (9 months) (8 months) 
25•781  28 . 275 24• 432 
1 2 • 875 1 3 • 906 1 8 • 985 

99• 99 99· 97 100 · 20 

4 ·8586 4• 8545 4• 8606 20·4055 20·3805 20·431 2 
1 2 · l l23 1 2· 1 123 1 2 · 1 287 
18 · 1 535 1 8· 1513 18·1 1 80 

1 7 1 · 5325 1 69·8677 124·02 1 1  
1 47 • 7275 1 32 · 6490 89 < l263 

Is. 5d · 9844 I s. 5d · 9766 Is. 5d · 8665 

(f) Monthly Memge for IU13 - 100. 
(g) The Bank's t.uying price is !H '818 sbi.lllngs per line ounce (= 111. 9d. per sttmda.rd ounco 1 1/12ths fine). 

Sep1 embcr, 
> \11927. ---- -

.. 

I £ ��� · �27 
8·054 

93 . 373 
' 

60 · 488 ---
3:1 • 885 ---

l !O·O(&t.) 

(9 months) 
£90 1 • 820 

92 . 749 
809 " 07 1  
5 18 · 360 ---
290· 7 1 1  ---
37 1 • 142 
2 1 0 · 732 
223 · 476 

37 · 099 
57 . 776 

I 4 12 .  162 

142• 908 
22·  7 1 9  

1 103 · 633 
393 . 236 

38 . 995 

3 · 064 
153 · 200 

310� · 497 

1 26•442 

£ · 627 
" 259 

84·881 

£ 1 · 722 
t ·  569 

(9 months) 
26 · 154 
20 · 554 

100 · 08 

4 . 8636 
20 · 4328 
12 · 1346 
18 ·0943 

1 24•0200 
89 • 35 1 1 

Is. 5d · 9603 



MISCELLANEOUS STATISTICS. 

First nine tnonths of :- I 19{3. 1 925. I 1926. 1 927. 

Railway Traffic Receipts. ( In £ mil/jmu) 
Total of the four chief Hnilwny groups :-Passenger . £38· 380 £r.7 · 789 £60 • 2 1 2  £63 • 44� 

Goods 44·961 75 · 7 1 0  60· 267 80 · 9 1 1 t 

Total 83·3�1 1 4 3 • 499 1 20 • 479 144 . 359 

Building :-Estimated cost of plans approved. 
Number of retqrns 277 4 1 2  422 422 

( In £ millions) ' 
Estimated Cost :-Dwelling houses £4·248 £30 · 647 £34• 649 £28 ·934 

Factories and business premises 3 · 552 6 · 403 6 · 750 7 .  783 
Other buildings .1 ·653 8 · 942 9 • 42 1  9 • 954 

Total 11 ·453 45 . 992 5 0 · 820 46 · 6 7 1  

Shipbuilding. 
Tonnage commenced during nine months:-Great Britain . 1,381,89� 652,708 429,931 1,387,024 

" launched " " " " 1,348,228 862,5 1 7  570,171  75 1,834 

" building at end of " " " 1,987,254 1,009,155 774;797 1,536,4 1 6  

" " " " in Other Countries . 1,391,296 1 , 1 97,750 1 ,075,900 . 1,537,641 

Trade Disputes. 
Number of disputes 1 ,140 452 265 226 
Workers involved 567,640 377,000 2,738,000 92,000 
Aggregate duration in working days of all disputes in 

progress during the nine months 8,620,800 6,072,000 124,984,000 1,041,000 

Bankruptcies. 
England & Wales :-Receiving and Administration Orders 2,565 3,624 3,237 3,254 
Scotland :- Sequestration Orders 124 203 1 79 2 1 1  

STOCK EXCHANGE VALUES. The following table, based on figures published by the Bankers' 
l\1agazine, shews the value of the more important or active groups of securities on 1 9th September 1927 
a� compared with their value three months before, and also their percentage rise or fall :-

Jfarltet value in .£ millions. 

Fixed Interest Stocks :-
10 British and Indian Funds 
26 Foreign Government stocks 
12 British Railway Debenture and Preference stocks . 
39 Other Fixed Interest stocks 

Variable Dividend Securities :-
7 Tramway and Omnibus shares 
6 Tea shares 

1 1  United States Railway shares . 
6 Copper �.fining shares 

13 British Railway Ordinary stocks 
17 Insurance shares 
14 Coal, Iron and Steel shares 
10 Oil shares 
18 Colonial and Foreign Bank shares . 

9 Telegraph and Telephone shares 
38 Commercial nod Industrial shares 
30 Indian, Colonial and Foreign Railway stocks 
19 South African 1\'lining shares . 
13 British Bank shares 
67 :Miscellaneous-remaining V a.riable Dividend securities . 

Total of 87 Fixtd Interest stoclu 
" " 278 Vm·iable Dividend securities 

Grand Total of 365 Representative ucurities 

I I 
I 

18th June, 
1 927. 

3,1 94 • 4  
243 • 6  
� 1 0 · 7  
274' 9 

3 9 ·  6 
8 ·  6 

5 7 7 · 4  
38 · 5  

1 8 1 · 7  
145 • 8  

44 · 0  
1 55 · 3  
8 8 · 6  
35 • 8  

469 · 8  
2 5 7  · G 

109·  6 
1 9 1 · 2  
206 ' 6  

4,123 ·6 
2,550· 1  
6,673· 7 

1 9th Sept., 
1 927. 

3,225 · 1  
244 • 1  
404 • 1  
273 · 9  

45 • 1  
9 · 3  

6 1 9 ·  7 
4 1 • 2  

1 6 9 · 3  
155 · 3  

4 6 · 4  
149·  9 

9 1 • 1  
3 4 · 8  

481 · 8  
262 · 2  
1 08 · 0  
1 8 9 · 6  
205 • 4  

4,147·2 
2,609 · 1  
6,756 ·3  

. -t Fre1gbt Ro.tea were mcreo.sed by o.bout G '  pc.a: Cent. ne from 1st February, 1917 • 

Rise + ot· 
Fall 

pei;' cent. 

.,. l · O 

+ · 2 
- l ·  6 
- • 4  

+ 1 3 · 9  
+ 8 · 1  
+ 7 · 3  

+ 7 · 0 
- 6 · 8  
+ 6 · 5  

+ 5 · 5  
- 3 • 5  
+ 2 · 8 
- 2 · 8 
+ 2 • 6  

+ 1 •8 
- 1 · 5  
- · s  
- . 6 

+ · 6  

+ 2·3  
+ 1 ·2 



FOREIGN TRADE. 

PRINCIPAL RETAI NED IMPORTS AND BRITISH EXPO RTS. 

Quantitit'� ( in millions of units), values ( in £ millions) and average values per unit. 

Fn·�:�t. nine montlu1 of� 1913. '"" 1{1'26. 
Avemge 

Qunntlty] Vo.luo 
A\'Oni.ICO 

Vo.luo 
.-\.verngo 

Quantlt y Vnluc value vo.\uo QU!lntlty value 
per unit perumt per unit 

RET AD\ED IMPORTS. £ < £ 
Grain and Flour ,-. 161·49 6il·39 £ ·387 112·711 78·18 £ ·003 124·93 74·00 £ ·008 
){eat (u:cept l"oultry o.nd Gam�) 11·31 «1·68 £1·336 ?2-115 ,,.., .C.'J.878 22·37 �-00 £.'Hl95 

Butter and Cbeeae . 4·71 19·91 £1·SOJ 0·00 64).03 £i-6SO 6 ·71 H·7'J £7-ll2 
Fru1t n.nd Nuts 8·00 25·11 .,.,, .. 
Sup< . owts. 2S·73 16·90 £ .... 30·70 24·7'J £ ·800 2'Hi0 l!HI6 £ ·7'.26 
To• !be. 18'·18 ..... 8·� Zi':.HH 10·87 1H8d. 27'HO 21-W 18·53d. 
Wood and Timber 'JI·IS 33·35 26·72 
Ootton (mw) '"" 1019·10 31·44 HOd. 1074·49 72·01 16·08d. 976·$0 OHI3 12·SI)If. 
Wool 441·81 IS·SS IO·l!rl. 32-& ·38 ,..,., 26·13(/ • ., ... 31·05 18·3111. 
Petroleum (crude) . """""' 38fi·G7 6·12 3·7id. 300·20 0·01 3·6-ld. 

(refined) MHO i·S-1 6·o/Od. 700-39 ?.?·00 6·1lld. 056·28 27·0-t 0-illd. 

Iron ..t Steel .t l\lu.nufo.ct-ures thereof ton• 1·63 11·41 £1·176 2·03 17·87 £8·663 2·39 19·16 £.8·017 
Non-Ferrous !Uit.Als 16-81 25·20 24·38 
Textiles Md Apparel , . ., ., ... 49-7(1 

BRI'TISB EXPORTS. 

Coal ton• S4·6! , . ., £ ·690 37·46 38·20 .£. l·lm 18·!l8 17·24 < ·008 

Iron & Steel .t Manufactures thereof 3·76 41·71 .£ll·139 2-70 50·10 £18·556 2· <17 <3·00 £17·652 

M.o.chinery. ·SI IN·!6 J:48·!H1 .,. 3(H8 .£9<HXIO ... 33·86 £9-1-006 
Cotlml Yarns lbo. lU-16 11 ·02 11·09d. 130·82 23-19 !19·81d. 124-1)2 16-00 31-2-ld. 

- Piece Goods sq.yo.rds t S3SO-$ 13-66 J-JOd. 3359·0-t 115-� 8-28.1. ....... 91·00 7-!Hrl. 
Woollen and Wonted 'riS!Nes t 1!9·10 16-&S SO-�Sd. 110··19 213-15 -liHW. 125·00 24-{18 -17·58!1. 
Silk, other Te:zWes and Apparel . ,..JS 4·H7 41-70 
Vehicles (including Ship!!) 18-80 25·18 27-03 

Chem.icala.. DTu.p. etc. lfi·Oi 17-llii 16·8:! 

f LIDeaJ" yards, Of variOUS W1dtbA, ID 1913. 

VISIBLE OVERS EAS TRADE . 
VALU�S AS RETURNED BY BOARD OF TRADE (QUARTERLY OTALS) 

no 
W"H ACL C UNTR"S ,_ / � �� ./t--... 

... --..�r-J "" -..;;;;-

"' 

lOO • 
-.._ . -· ........ ..... .._,,·'·- -·- ·-·- ·'·, • ...... . .,. .... •• ' •'. 

,1' Brllisn E�<poru _,�;� Re-bports ....... ..... . 

WITH BRITISH COUNTRIES Imports 

-·-··· ...,.. 
" -

· 

Quantity 

142·91 
22·72 

6·63 

2-Hl·l 
271-75 

1103·6."1 
393·2·1 
5.1.')-38 

101!HJ.I 
3-�9 

"""' 
3·00 

·31 
153-20 

3100-(j() 
l:?tl·H 

� �.�.,�T=o=T�L-=TR�A=o=E-=RE�V�AL�U�E=O�A�T-+19�1�3-P�R=I�C�ES�--------t--------+--------+-� 0 
.. 

WITH BRITISH COUI'ITRI(S 

I N D E X OF NET TR ADE Montn1y veraaa lori91J- 100 
(Rel.a1 ed lmporu and ritllh E-.por1.1 re valued 

at 191 prLc.el; trade wl th lrltn free Slate and 

I 
1921 1922 1923 1924 1925 1926 1927 

In the rlrat two cnart5 trade wltn the IRISH FREE STATE Is Included aa rrom tne seeona ouarter ol \923. 

111'17. 

Value 

• 
81 ·91 
74·10 
4!;.70 

�-70 
20·57 
19·62 
95·38 

42-n 
26··13 

7·&1 
25-!li 

26·i3 
Z"J-55 
51·5d 

�-():! 
iii·:H 

35·b1 
17-39 
SI-� 
25-01 

40-02 
2.1·03 

17-17 

A\'OfllKO 
vnluo 

per unit 

.c ·&n 

.1.:30:�1 
.L:I.H�)3 

.£ ·835 
li·2-id. 

!l·29d. 

lfl·l&l. 
3·53d. 
G· 12tl. 

.£7·1l59 

< ·911 
£Hi·8-13 

£00·78-1 
27·2-lt/. 

0·2&1. 
-17-.tid. 



CEL{TA I K  UI I'O H TS. E X PO HTS A N D  RE-EXPORT 

BY COUN1'RLES Of' ORICIN O R  DJ::STI:'\'ATJON. 

Quaulitie.s and Vfllue.• in .1l'li/lious. 
J.�i"'t uln<.' monthJ of: 

IMPOR'fl:O. 

Grain and Flour from : 

Heat f'rom :-

Cunndn 
U. R A. 
Argent11u\ 
.-\w,trnlia 
Other Countrle� 

Argentina 
Au�trulllliin. 
U.!:i.A. 

Other Countrieq. or not clns.s•llcd 

Rs.w Cotton fro m :  
U.S.A . .  

Other Countrie..; 

Raw Wool <Sheep's and Lambs') from:-

Brlti�b S. A frico 
Other Countr1e� 

erode Rubber from :-

co .. l to :-

Mnluyn und Strnit.� . 
lndiu and Ceylon 
Dutcb Posse.'<tllons 
Bru?.il 
Other Countrie..<� 

BRfl'ISB EXPORTS. 

France . 
lt:l.ly 
Denmark, Norway and Sweden 
Gennany 
Floll..o.nd aud &!glum 
Bro:r.ll. Uruguay and Araentina 
Other Countrie<� . 

Cotton Yarns to:
Holland 
Gcrmnnr 
Other European Countri61:l 
lndin, Burmo..h and Mftlayn 
OtborCountriet� . 

Cotton Piece Goods to:-

1913. urs. I !.I�. ------- -- --------- 192'7. 

A\'CI';).fljj J Avernge d .\vernge j Average 
Quantity Value value Qu.antltr, VoJue ' nlue_ Qunntltr Value 'nluc. QlUlntit.y Vo.lue volue -- - - - - � -1- · - - - -- ----

6·29 

'"· 

£ 
9·01 

16·6/J L' · 40:! 
16·49 J.: 

.1-SO £ 
IS·66 £ ·-lilJ 

£1·76-J 

8·8� .CJ.!MI 
6·91 L'.hJS-> 

6·61; .CJ-611 

837-:.S 23·S.S 

�-tJ lf.OH 
H0-07 3·S9 

'"· 

t.:trll<, 

£ 
IM·41! 

UHi:! 
l�Hiil 

1:!·117 

IHI 

I H ii Z'.HiO 
1·10 11·71 
:!<�· 12·07 
�:� I ��:� 

�·. I 111 ·2'.? 13·39 
1!11·0. 111-l)..t 
:!:9'.!·7:! , Ill-m. 

1Hi4tl. 

23-78<1. 
HHAA/. 

3.'�<!1 Z'.HJi 
:!l·:!J I ItH� 

:H-75 14·7!1 

10-4:� 7 ·:!!! 
:.".H I  t:k.'fl 

�:� i :;:;� 
1 ·91 1 10·� 
:!·llti 16·-KI 

5·111 2-i·4� 

/IM, 
5iti·3'i 21:1-!ltJ 
:m-to l Li·ll 
td'l·� f H·3iC 

/b•. 

l l <?:'ltl. 
HHJJ. 

12·?.!<1. 

/1� 
72e<l7 1 :.!'3·96 

2-W·:?li 1:!·7tl 
:m.;o 1 11·41 

1: ·63 

£ ·(Lll . 
£ ·4flfl 

J: ·Ml 
£ · ttl5 

37-1·11 10·9J,f. :n7-li:l :-t.'H.Il :!1·1:!<1. 409·111 �Hf1 20-031"/. �HH :!i-72 111·:\.'\d. 
f{)()-:;8 9·QI!I. 100·!".:! 10··111 2.i·Cr.M. 10·1·40 l·(l;i j 1/·;"t\o/, I:H-:!:1 IJ.l:l 18·07<1. 

IJ·IU. 145·(1..·, 1:!-:?3 21H.-,/. 145·73 fl-;;;! i:'1·t;sJ, U.�.!-11'..! 1 1 ·76 IH3&t. 

9-57 6-0J 
7·/S £ ·718 
7·115 o/·70 £ 
6-78 o/·01 1.' ·691 

u,._ 

1·88 .C ·OO'J 
HH 

II·S7 £ ·1-11 

10·9M. 

:n-lil! 3-71 fn·6offl, 
17-$9•l. 

30·39 1·86 H-61<1. 

16·JJd. 

lln. ytiB.t 

7Hi0 tHl3 
27·14 3·�'0 
:ll!-li,l 2·46 

5-9!1 -5:? f•-38 1 ·57 

H9 HO 
!H5 5·40 
!i·l2 H9 

:!·73 �-21 

3-0d :H.tJ 
:Hr! 3·tW 

JO.,;; ll·tl-1 

lb�. 

:n-tlil s-63 

42·1:! 9·20 

�-17 5·08 

12·011 Hlol 
UM,J 3·41 

28-!HJ. 

�·30J. 
21:1·3&1. 
2{H!3d. 
2.i-43d. 

£1-{t2'1 

.Cl-1)19 

1: ·877 

£ ·lllU 
£ -U-1 
£1·2115 
£1·1:.'() 

:?1·99d. 

5�·4ld. 
�l·SO.I. 

3G·OO../. 

4-1-5\11. 

�:� I � :: 
1·8& .C ·i&l 

1-00 £ ·700 
-94 .C - 740 

1-i:J j £1·01:! 

6·21 I .£1-oo; 

2·20 111-:!t./. 
4-3-1 -liHt.!d. 
4·73 3l·!fl.J. 
2·03 �-00!1. 
2·96 3-I·OOd. 

,. .. , 15tHJ7 ll·Hl 

::W-15 3·07 

11•11 :HI! 

S·l:l ·fil 

tHI3 -�0 

6-91) ij-21 

il-27 i'i·OI 
4·5H 3·6il 
:HY.? 2-27 

3-54 2·78 
3-� 3-72 

ll -9.i 11-ll..'i 

lb•. 
:'\3·2'1 1·91:1 

41-fl:{ 6·43 
3i-S:I 4·37 
17-46 1 - 72 
2:?-80 2-81! 

UI-7\Jd. 

18·8'.M. 

18-{r.!d. 

UHJ&t. 
17-71•1. 

.C ·&Iil 
.C -9iil 
£ . ., 
!: ·752 
.C -78& 
.1:1-(t?'� 

.C ·i!'!n 

Iodin. Ceylon, Burmah and Malaya !U66·86 

IIQ, Ifdl, 
132-I ·Cll 

3..'13-13 

250-70 

1-13·67 
1-18·39 
161·-11 

!ll·OO 
532-(J.l 

:tHXl 54�d. 

lfQ. IJih. 

1S88·50 

3\18·00 

232·1!'.? 
IC>!HO 

79-40 

I�· HI 

l15·7\l 

r!67-7a 

2EHJ8 

10·92 

7-93 

6·:!5 

2-98 

. ... 

2·t.IO 

17·99 

-t·61d. 

6·58d. 
8- UkL 

1-ll'.!d. 

9·01d. 

9·90d. 
5-49d. 
7-(l()d. 

European CountrieH . 6M·SI 
SouLh America . IU·rt 

Britillh Afri<:n 169-�7 

Cbino. 632-MJ 
Austrnla.sia . 
Egypt . 
Other Countrtes. 

Woollen and Worsted Tissues to:
Europea.n Countries . 
Canada 
Chinn 
�uth America • 
U. S. A . .  
Jnpan 
Other Countries . 

ltE-F.XJ'ORTS. 

Ri.w Wool <Sheep's and Lambs') to :
Germany 
lo'rn.nee 
llelgium 
U. S. .A . .  
Other Countries 

Cruds Rubber to :
U.S.A . .  
Fmnce 
Rus!IIR. . 
ltnly 
German)' 
Other Countries 

t L1nenr ynrd�. ot mriolh< widthi!.. m 1111:1. 

lfll. /ldlf.t 
27-78 
UJ·S6 

13·78 

/bll, 

!!-3-t 
13-J.j 

,,. I ... I 1·6!! ' :; I ·89 ,.,. 
67·89 2·99 IO·S1tl, 

fJ9-77 l!·ofl 9·92d. 

-l!J·M 11-H IO·ofld. 

30-04 1·3.5 10-Sid. 
9·31 ·.f& li·SiM. 

11.!�-
£8·61 Jo/-�l?i/. 

7-93 1·111 41·46d. 
o/O·JOd. 

·37 ·OS 39-of-fJ. 

17·16 2·7S 3-S-�H 
:J9-of7ri. 

IIJ�. 

59-5id. 

:lO•f19,/. 
36•4-lo/, 
45-Uld. 
5-1-824. 
51 -97rl. 

44·1Bd. 
!'!CH-Ill. 

7H:l ll·lii �-:!&'. 

70·91 6•\J.i ::!HI7d. 
J.H1 :!·IS 2'1·37d. 

39·52 :1·37 2fH7tl. 
15·65 1 ·116 21H6d. 
""· 

C-.5·5-1 U·:!'J :?:Hllfl. 

:!8·�1 3· H �'IHXlrf. 

ll-!k.l 1-00 21-07d. 

11-&..� -� 24-f01. 
w-n 1-ro 23-:J&t. 
1:1-0ti 1·:!5 :!.i·Uid. 

10·96 7·41'l!/. 
9·75 9-33d. 

5·43 P·07d. 

5·76 9-3:M. 

7-:-..1 1 11 ·2\lt/. 
2·73 HX'Kt. 

19·39 S·7·1<1. 

1q. Vd"' 
17·00 

:?0-� 
lHXi 
ll·26 

13·Gi 

13<�0 

10·68 

""'" 

/IN<, U.•. 

4·73 

2·Pd 

1-'iO 

2·00 
3·1!1 

2·6"1 
, ... , ... 

6.'1·30 5-35 ll:HiOd. 10'1·40 8·09 

98·0i 8·32 20-S6tl. 8:1·34 IJ-6'.! 
�1-31 2·65 111·5-ld. 40-98 3·19 

28·5.'3 l·IH 15·4�. ::!:H36 2·00 
23-12 2-10 2Hl0d'. �·51 .,,,_, 
l�. IN. 

H-79 6-00 3:Hid. 52-53 4·11 
HH9 2·0$ 30·2'11/. 19·10 1 ·-RI 
10·4:! 1-89 43-53tl. 18·3:! 1·00 

4-118 ·72 34-itld. 9·H -74 

10·00 l · l l  �-&14. 22·51 1-81 
U-&5 -S5 29·7&1. Hl-03 ·S6 

66·78d. 
35·23d. 
5.5-0'J..d. 
-13·9ld. 

56-0ld. .f.8·18d. 
46-2&1. 
47·:ni. 

1S·II5d. 
19-00d. 

18·68d. 

15·14d, 
21-7-44. 



COMMODITY PRfCES. 't'he pri<:C:, giveu in the fol lowiug table l\1'0 d�rivtld rt·om p11blisUed quotntiOII6 

on English mtu·l..ers for prowp� Jdiver.v,  

How quote..! 1st July. 

IDw;ing Quarte"odod 30tb. p1;. 
30thSept., - --- ----

1!117. 1927. 
Hil!hC:St Lowest A,·t·ri\ge 

Wheat Xo. I �orlhern Manitoba . Shillings per 49G lbs. 62·00 60·00 63 · 20 69 · 75 62·29 

Fl- London. traigbt Run. ., 280 " ... 6·00 -12·50 46·00 41 ·75 4-1·&7 

""' Argentine hindquerl.ers. chilled, Smith.H.eld 8 " 5 • 1 7  4·58 5 · 58 4 · 1 7  4·90 

Sugar Lyle'a No. :t Granulated owt. 30·50 :10·00 :JJ·OO 30·00 30·fi7 

White Mauriti\UI cwt. 27-:18 28·17 28·58 27 · 13 27·84 

loa Average of prioeti at auction a.s furniahed 1 North Indian Pence lb. 19·59 22·&8 23·58 18·35 2 1 ·0::1 

weekly by Tea Brokers' Association, .Bondon I Ceylon lb. 20·33 22·71 22 · 79 20·27 21 ·38 

CQtt.on .tmerican, middlin� lb. 9·04 1 1 ·83 12 · 67 9·04. 10·52 

Egyptian, f.g.f. S&kellaridis lb. 16·9:) 19·20 2 1 ·20 16·95 19·33 

Indian, fine M. G. lho&cb • lb. 8 · 35 t0·50 11 �45 8 · 1 5  9·50 

Wool Tops, 64'a a"erage, Brndford lb. 48·00 49·50 48·00 49·:>0 48·63 
Rubier Crude, amoked sheet lb. 1 7 · 13 16·25 1 7 · 63 1 5 ·88 16·89 

Coal Steam, Best Blytb, :iewcastle Shilli�'ll ton 1 4 · 37 U l · 75 1 4 <J7 13·75 14·26 

Pig Iron Cleveland. �o. 3. G. lf. B. ton 70·00 67·j0 7Q·OO 67·50 68·85 

Ste.el Ship plntes, }·in. o.nd upwards . £ t�n 8 · 125 8· 125 8·125 8·125 8 · 125 

Tin StnDdal'd, ca.sb � ton 300· 125 266·375 300· 187 263·2:>0 290·058 

Copper £ ton :>3·467 ;-,3 · !i92 ;,3 •404 56· 467 54. · 851 

SilMr- Pence perstand:w.od 26·06 2:> ·69 26·2i:i 24·94 2.';·58 
ounce, · 92� fine. 

EXCHEQUER RECEIPTS A N D  ISSUES. 
D•t.&il• or pri.Dolpal tt•ma for the dl'Stl six monthl o f  \he Fina.ncfa.l Yeu- eDdJng 31st Marob, 1028. 

Amounts in £ millions . 
.RECEIPTS !SSUES 

Revenue :-
0\lst.om..• and Es�se 
Motor 'i'ehicle�� Dut.i� . 
Pl'operty, l.!lcome a.nd Super Tu 
E!ltate,ete..Dutieo� . 

Post.n.J. E'fm.'i<.'ell (lncludill&: Telegraph 'I., etc.) . 
Re<:eipt.a from Sundry Loan.<� 
:Ujec:el.laneou..,. Rt:ceipts. 
All other itcm11 of Revenue . 

Tot.a.l Revenue 

Exchequer Bn.lancefl on 1st April 
M011ey raii!Cd by creation of dcbt :-

to meet.Cnplta.l E:q>l"ndJture (n). 
under Unemployment. lD.:ruraDC'e .-\cts, l921  . . . . .  . 
by Natio061 Savut� Certt.Ocatao! 
..., Sales or Treaaury Bills 
.. War9 o.ad lle&D:'< Ad,·RD� 
_ Jt ; CouYer<ion LoaD 
.. 4 .: Coa!<Oiida,ted Loan . 
.. 4 % Treasury Bonda. lDal-33 . 
.. H S 'l'rffiaury Bonds.l� 

Another itoro.s 

IDcrease+or DMrense-
11J'Zi'.S on 

�--- � �  
119·5 + 4-0 + ,.. 

... + 1·3 + 2·0 
OH - 9·0 - 31 ·2 
3iH + 6·1 + 5·1 

,..o + 2·6 + 3·3 
12'· 1 + 1·3 + 3·7 
23·0 ·0 ·7 

__ 1_1·_8 --- --=.....1:!!_ 
328·8 + 6·3 - 15·3 

0·5 
'"' ·0 - 1·4 

1 ·0 9·0 ·1 
16·8 + 2·� ., 

1205·7 - 71·3 - 04·7 
315·.1 - .17·6 - 61 ·1  

- 25-1 
41·3 + .11·3 + 41·3 

Expenditure:-
National Debt. Services:-

"'"'"" 
Sinking Fund 

Rood Fund 
Otber Con!!Oiidaud Fund Ser"ices 
Fi11'ht1Dg SerYices • 
Civil Services 
Revenue Depurtments o.nd Post Office 

Tota.l Expenditure oha.rgea.ble 
against Revenue 

'fe�:7n.�����<.�1iJ1 U�em�loy� 
ls'luE"!! to meetCupita.L Expenditure (n) . 
Prin��0oJ Na:ion�l Sa.vin� Ce.rtiO:flt� 
Treasury Bill-J repaid 
Wnys and :Mean'3Advnnres repaid . 
:&xc��r�00ry �d �a.ti�nnl .Wa� 

- 3·5 ·2 
1.2 + l ·Z + 1.2 

AllotherLklmll 

J·l + 2·7 - 8·2 &.chequer B318.nce!! on :l}th September 
Htl-4·2 � - 90·2 

(Q,) Mtunly TermLD.t1ble Annuities, chargeable on the Post OlDoo vote 

Increase+ orDecren.-.c-
1027-S on --

---��� 
156·6 _ 2·0 I . .z 
21·2 + 5·8 ·6 

::: :� I : :� 
55·0 + 1 · 5  + l·Z. 

lOIH� - 6·5 - ·1 ���� 384'7 ·8 + 4·8 

1·0 - 8·9 ·1 
1·6 ·9 , .. 

18·2 + 2·4 + 3·2 
11H·5 - 3·3 + �·3 

,_, - 73·0 - i4·3 
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SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

OCTOBER, 1 92 7 .  

Amo11nls '1 11 £ Jltlillions 1913 September, October, Sept<·mbcr, October, 
1 926. 1 926. J 92i. 1 927. 

- -

THE BANK RETURN ( Octohrr) T�o.st Wednesday in encb month. 

I S S UE DE i>ARTM ENT :-
Notes Issued £54 •213 £ 1 74 · 01 3  £170 · 983 £169 · 24o £1 70 · 037 
GoYernment Debt l l · Ul6 

--- --- --- ---

1 1 • 015 1 1 · 0 1 5  1 1  · Q ]. j  1 1 " 015 

Olher Securities 7 · 436 8 . 735 8. 735 8 • 735 8 .  735 
Gold Coio aod Bullion 3-5· 763 154 · 263 1 5 1 · 233 149• 495 150• 287 

SiJ,·er Bullion 
--- --- --- ---

64·213 1 74 · 0 1 3  1 7 0 · 983 169 · 24 5 J7U · 037 

BAN K I N G  DEPARTMENT :-
--- --- --- --- ---

Proprietors' Capital 14 ·663 1 4 • 553 14 •553 1 4 · 553 14 ·553 

Rest 3 · 177 3 · 776 3 • 142 3 .  792 3 • 1 09 

P u b l i c  D e p o s i t s ,  i n c l u d i n g  
Exchequer, Savings Banks, 
Commissioners of National 
Debt a.ml Dividend Accounts 8· 714 2 1 · 1 7 7  1 7 . 756 25 . 696 20· 966 

Other Deposits 41 · 061 101 · 182 104 · 850 97 . 538 90 • 845 
7 Day nnd Other Bills ·017 ·005 ·003 · 00,3 · 003 

--- --- ---- --- ---

67 · 622 140 • 693 140• 304 1 4 1  · 5�2 1 2 9 · 4 7 6  
--- ---- --- ---

Government 8ecurities . 11 • 788 33 • 641 36 · 715 5 6 . 3 10 40 · 690 
Other Securities 28·619 7 1 ·  986 70· 094 5 0 • 935 5 2 . 998 

Notes . 26· 486 33 •496 3 1 • 9 1 3  3 �  · 739 3 4 · 264 

Gold and Silver Coin 1 · 630 1 · 570 1 · 582 1 • 598 1 • 524 
---- --- ---

67·622 140 • 693 140· 304 141 · 582 1 2 9 •476 
--- --- --- --- ---

P U RCHASING MEDIA ( Decembn·) 

Estimated circulation of Coin £137 · 4  £42 · 0  £42 · 1  £45 · 2  £43 · 7  

)l" et circulation o f  Notes :-
Bank of England Notes 29·6 84 · 3  82 • 8 80 • 2  7 9 · 5  

Currency Notes 270 · 0  268 · 9  272 · 2 270· 6 

Scotch and Irish Notes 16 · 2 34 · 8  35 . 6 35 · 1 35 · 7 (&t.) 
-- --- --- ---

Total Notes and Coin 183·2 43 1 · 1  429 · 4  432 · 7  429 • 5 

Bank Deposits :-
Bank of England 71 · 3  1 2 1 · 4  1 23 . 6 1 18 · 4  121 . 9  
Clearing Banks 649 · 9  1 660 · 1  1685 · 9  1 704 · 8  1747 . 1 

--- --- ---

904 · 4 22 1 2 · 6  2238 . 9 2255 . 9  2298 · 5  

LeJS : 
Clearing Banks' Cash in Hand 

and at Bank of England 108 · 4  1 93 · 7  1 9 6 • 0  1 9!i . 9 1 99 · 3  
-- --- ---

Total 796 · 0 201 8 • 9  2042· 9 206u · O  2099 · 2  
--- --- --- --- --

Total as percentage of December, 1913 100 · 0  253 · 6  256 · 6  258 · 8 263 · 7  

C LEARINGS (Daily avtrage 
Dnily 1\Vernge for ench month. for year) 

Town £46 ·226 £ 1 05 · 109 £ 1 1 5 • 544 £ 1 09 • 1 2 1  £ 1 2 5 · 622 

Metropolita•• 2 · 787 4 · 600 5 • 609 4 . 856 6 • 1 1 9  

Country 4 · 626 8 ·  2 1 7  9 • 462 8 • 866 10 •063 
Provincial 2· 832 4 •8 13  5 · 287 !i · 1 25 6 · 0 12 

---
122·  739 1 35 · 902 1 27 · 968 147 · 8 1 6  Total 56·371 

--- --- ---- --- ---



A mnunt., in £ Jfillio1ls 
CLEARIN G  BANKS' 

AVERAGES 
(Proportion to Dep011its shewn in bmekets.) 

Deposits 
Cash in hand and at the Bank of England 
Money nt Call and Short Notice 

Discounts 
Advances 
Investment-: 
Acceptance-.. 

SAVINGS 
Savings Banks' Deposits . 

N o.tional Savings <.: erti6cates 

MONEY RATES 

Bank Rate 

Representative rates for : 
Trea.sury Bills . 
3 .Months' Fine Bank Bills 
Loans for Short Periods 
Day to D11y M oney 

FLOATIN G  DEBT 

Ways and )leans Advances outstanding : 
Bank of England 
Government Departments . 

Treasury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
1st April) 

Receipts :-
Revenue (including balance on 1st 

April) . . 
Borrowin� on Ways and �ieans 

and Treasm·y Bills 
Other items (a) 

Issues :-
Expenditure chargeable against 

Revenue 
W a. ys and :\leans Advances and 

Treasury Bills repaid 
Other items (a) . . 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' Magazine index o f  Security 
Values (Dec. 1 921= 100) 

Fixed Interest . 
Variable Dividend . 
General r ndex 

Average Prices :-
(Yield in brackets) 

2t .% Consols . . 
3t % Conversion Stock . 
5 % War Stock, 1 929-1947 . 

1913 

( December) 

£649·9  
108·4 ( 16 · 7) 

(December) 

£239 · 8  

( October) 

.% 
5 

4 · 813 
3 · 750 
3 · 750 

( October) 

Septembt."1-, 
I �26. 

£ 1 660 ·  I 
193 · 7 ( 11 · 7) 
1 1 7 · 1 (  7 • 1 )  
220· 7 ( 13 · 3) 
893 · 8  (53 ·8) 
263 • 6  ( 15 ·9 )  

81 · 6  ( 4 ·9 )  

£37 9 · 6  

% 
5 

4 · 664 
4 • 500 
4 · 000 
4 •  125 

(30th) 

Nil 
£102 · 001 

664 · 180 
766 · 18 1  

(6 months) 

£ 328 • 8  

1 640 • 1  
33·  7 

2002 · 6  

384 · 0  

1578 · 3  
3 1 • 5  

8 · 8  
2002 · 6  

l lO · O  
136 · 5  
l l 8 • 7  

October, 
1926. 

£1685 · 9  
196 . 0 (11 ·6 )  
120 · 1 ( 7 · 1 )  
227 · 1  (13·6)  
901 • 4  (63 · 5 )  
265 • 6  ( 15 · 8) 

86 · 6 (  5 · 1) 

£380 · 7 

489 · 0  

.% 
5 

4 ·  796 
4 · 656 
4 · 125 
4 • 250 

(30th) 

Nil 
£1 18 • 05 1 

663 • 190 
781 ·  241 

( 7  mouths) 

£ 385 • 4  

1885 · 7  
37 · 2  

2308 · 3  

458 · 2  

1808 · 7  
38 · 6  

2 · 8  
2308 · 3  

l l 0 · 2  
134 • 5  
l l 8 · 2  

September, I October, 
l92i. 192i . 

�- -
£ 1 704 · 8  I £ 1 747 · 1  

195 · 9 (11 · 5) 1 1 99 · 3 ( 11 · 4) 
138 · 7 ( 8 · 1 )  146 · 9 (  8 ·4) 
2 1 3 · 4 { 12 · 5 )  234 · 3 ( 13 · 4 )  
935 · 0 (64 · 8) 933 · 4 (53 • 4) 
249 · 4  (14·6) 1 253 . 3 (14 · 5) 

90 · 1  ( 5 · 3 )  9 9 · 0 (  5 · 7) 

496 • 4  

4 • 345 
4 · 3 1 3  
3 · 500 
4 · 000 

( 30th) 

Nil 
£104 · 558 

630· 345 
734 · 903 

(6 months) 

£335 · 0  

1521 • 1  
68 • 1  

1924 · 2  

384 • 8  

1501 · 9  
2 8 -4 

1924 · 2  

l l O ·  7 
144 · 2  
1 2 1 · 9  

4 • 320 
4 • 3 13 
3 • 750 
4 · 250 

(29th ) 

Nil 
£ 1 1 1 · 018 

639· 605 
750 . 623 

(7 months) 

£ 389 · 3  

1777 ·  2 
135 · 3  

2:l01 ·8 

462 · 5  

1 742 · 3  
94 • 6  

2 · 4  
2301 · 8  

I l l ·  9 
146 • 0  
1 23 · 1  

72• 72 (3 · 44) 54 • 58 (4 ·58) 54 · 39 (4 ·60) 54 ' 23 (4 ·61 )  55·37 �4 ·52) 
74· 17 (4 · 72) 74 • 13 (4 · 72 )  74 · 82 (4 ·68) 75 • 12 4 · 66) 
9 9 · 9215 •03) 9 9 · 38 (5 ·25) 100 • 67 (4·59) 100 · 52 4 · 64) 

(a) Other Receipts during April----October 1 927 included £4 1 ·3 millio1111 on account of i% ConaolidtLted Loo.n o.nd JW4·6 millions 
on account ot <�i% Treasury Bonds, 1 93·1. 

Other ll"''lleEI during the same period included £64'1 milliona on account of National War Bonds redeemed. 



A monnts in £ Millions 19J:J 
October, 

1926. 
�eptember, 

1927. 
September, I 1 926. 

--:----- 1---

N E W  CAPITAL ISSUES (b) 

.For G reat Drilnin 

, Other B1·iti!;h Countries . 
, Foreign Countries . 

l"r(/111 January 1st. 
Fo1· G reat l3rilain 

, Othe1· British Countries . 

, Foreign Countries . 

PRICES 

\Vholcsnle Price:-:

Board of Trade ( c )  
( icneral Index 
Food 
Material� 

H Economist :, (d)  
General Index 
Cereals and Meat 
Other Foods . 
Textiles 

Minerals 
Miscellaneous . 

Total 

Cost of Living ' Ministry of Labour (d) 
Retail Food Prices : , (d) 

U N E MPLOYMENT (e) 
(Pe1·centa.g-e of Insured Workers Unemployed) 

�len and Boys 
Women and Girls 
All Workers 

Distribution by Trades :
Coal M ining 

Building & Construction 
Engineering 

Tra.nsport & Communicaticns 
Cotton 
Wool 
Shipbuilding & Repairs 
Iron & Steel 
Distributive Trades 
All other Trades 

PRODUCTION 
(In millions of tons) 

Pig Iron 
Steel Ingots nud Castings 
Coal (frvm weekly jigurCA) 

( Ortober) 

£5 · 549 
1 · 832 

10·076 
]7 · ,}57 

(10 months) 
38· 938 
79 · 069 

90· 2�4 

(Monthly 
average) 

100 · 0  
/00 · 0  
100 · 0  

104 · 9  
101 · 0  
100·9 
103 · 8  
112 · 6  
106 · 7  

(i11ontltly 
average) 

· 855 
·638 

23· 958 

£ 10 · I j8 
4 · 1 94 
3 · 320 

1 7 . 672 

(9 munt!ts) 
93. 702 
4 7 . 827 
37 . 945  

179 ·474 

1 50 • 9  
152 · 8  
149 · 6  

1 65 · 5  
! 54 
201 
153 
207 
134 

I 74 
163 

14 · 7  
l l · O  
1 3 · 7  

8 · 8 
1 1 ' 9  
1 7 " 9  
1 7 · 7  

24 · 1  
1 7 • 2  
44 " 3  
48 ' 7  

7 · 0  
n ·3 

£15 · 442 
3 ·365 

1 2 · 950 
31 " 757 

( 10 months) 
1 09 · 144 

5 1 · 192 
50 " 895 

2 1 1 · 231 

152 · 1  
156 •8  
149 · 3  

1 65 · 2  
159 
205 
143 
210 
134 

179 
169 

14 •8  
10 ·3  
! 3 · 6  

8 · 6  
1 3 · 3  
1 8 · 2  
1 7 · 9  
1 9 ·  7 
! 6 • 3  
46 • 2  
48•4 

7 " 0  
1 1 · 2  

· 013  ·0 13  
· 096 ·094 

Tlu at:erage nwnthly output 
&urirt.q tll.11 ltrike pt'ri<od !048 

1 ·857 millibn. tun.s. 

(b) From estimates published by the " Statist" (excluding British Government borrowings). 

(o) Monthly o.vero.ge. 

(d) End of month. July, 1914= 100. 

£2 · 806 
5 • 538 

· 842 
9 · 1SG 

(9 months) 
122' 858 
54 " 046 
3 1 · 564 

208 "468 

142 · 1  
153 · 3  
136 . 2 

157 · 4  
149 
2 1 3  
178 
133 
129 

167 
161  

19 · I  
1 0 · 3  
9 · 5 

1 1 " 3 
9 "3  
8 · 2  

2 1 • 8  
1 8 • 5  
4 ' 9  
6 " 9  

. 592 
· 777 

1 9 •543 
(fuur wuk8) 

October, 
1 927. 

£ 1 3 · 083 
13 · 544 
9 • 6 ! 7  

36 ·244 

(10 months) 
1 35 " 1 9 1  
6 7  · 5 9 1  
4 1 • 180 

243 . 962 

141 · 4  
1 52 · 5  
135 · 5  

155 · 8  
144 
208 
176 
134 
130 

169 
1 63 

1 0 · 8  
6 • 0  
9 · 5  

18  · 7  
12 ·3  
9 · 5  

1 2 · 1  
1 1 • 0  
7 · 3  

2 1 · 0  
1 9 · 3  
5 • 1  
6 · 9  

·596 
· 699 

1 9 '  793 
U��Ur wt'ekl) 

(e) Excluding those who were disqualified for unemployment benefit on ncconnt of the coal diepute. Figures from September, 1927 
calculated en revised tot.al of insured workers (July, 1927). 



.Amounts in £ Millious 1913 

-- --
FOREIGN TRADE ( October) (Merc.hA.Ddise) 

T "nlue 
Total Imports £71 · 730 

Re-exports 9 · .55.5 

Retained Imports 62 · 1 7.5 

British Exports 46· 624 

Excess of Import..c; 1.5 ·5.51 ----

Index of Ket Trade (f) 

F1·om January 1st. (10 mo11ths) 

Total Imports £629 ·497 

Re-exports 91 · 919 -
Retained Imports 537·578 

British Exports 437· 386 
100 · 192 Excess of Imports ---

Retained Imports :-
Food, Drink and Tobacco 229 · 097 
Rnw .1\Interials . 162· 653 
Manufactures U3· 765 

Briti!!h Exports :-
Food, Drink and Tobacco 26· 629 
Raw 'Materiah 54· 803 
)Janufactures 347· 385 

Retained Imports :- Quantities 
(in millimiA) 

Grain and Flour ClCI$. 184·551 
�!eat crots. 19· 16i 
Raw Cotton lbs. 1267· i38 
Sheep's and Lambs' Wool lbs. 443 · 824 

British Exports :-
Coal tons 61·257 
Iron and Steel and Manufactures 

thereof tons 4 · 181 
Cotton Yarn /bs. 174· 721 
Cotton Piece Goods s7. yds. 5981 ·216 

(li11L'n,r yards) 

Woollen and "r orsted Tissues sq. yds. 141 · 058 
(li1tl'ar yard1) 

GOLD 
Bar Gold n.rriYing a,nd disposed of in 

the London Market . 
Of which the Bank obtained (g) . 

Average Price ( shillings per fine ()Unce) 

Bullion and Specie :-
Total Imports 
Total Exports 

From January 1st. (12 months ) 
Total Imports £59·534 
Total Exports 46·087 

FOREIGN EXCHANGES 
Monthly averages 

" Statist " index of the gold value of sterling 
Market rates :- (Parity) 

New York 4 · 8665 $ 
Berlin 20• 4294 Mks. 
Amsterdam 12· 1071 Fl. 
Stor.kholm 18· 1595 Kr. 
Paris 25·2215 l<'cs. 
Milan 25 ·2215 L. 
Bombay 1s. 6d. per Rupee 

-(f) Monthly average for Hll3 - l OO. 

September, I October, 
1 926. 1926. I September, I 19:?7. 

I I I 
£101 · 736 £ 1 1 0 · 994 I I 8 • 083 1 0 · 361  

-- -

£ 101 ·427 
8 · 054 ---

I 
93• 65:1 100· 633 I 93 . 373 
50• 680 I 53 · 1 71 60 · 488 

� 
--- I 47 •456 3". 885 --- --- ---

97 . 6  94 · 4  109 · '  

( 9  mrmfh!j) (10 month.<) (9 months) 

£905 · 389 I £ 1 0 1 6 · 333 £90 1 · 820 
92 . 702 103 ' 063 92 . 749 

809 " 07 1  8 1 2 • 687 9 1 3 · 270 
495 • 945 549 • 1 21  5 1 8 · 360 --- --- ---
3 1 r. · 742 364 · 149 290 · 7 1 1  --- --- ---

I 372 . 682 417 . 388 37 1 · 1 42 
226 . 56i 255 . 261 2 10 · i32 
2 10 ' 157 237 ·002 223 • 476 

36 · 5 1 8  4 1 • 062 3 7 . 099 
37 . 648 40 • 257 57 . 776 

4 1 0 · 6 1 2  455 ·521 4 12 · 1 62 

124 · 9:!2 137 · 784 142 . 908 
22 . 369 24 · 764 22 . 7 1 9  

976 . :!94 1 1 1 7  · 458 1 103 • 633 
406 . 985 4 [ 3 · 1 7 9  393 · 236 

18 . 979 18 · 983 38 · 9V5 

2 •469 2 . 663 3 · 064 
1 24 · 924 138 · 388 153 . 200 

3009 ·28R 331 7 · 032 3109•497 

1 25 · 99 1  137 · 707 1 2 6 · 442 

£ · 634 £ 3 · 346 £ · 627 
Nil · 034 " 259 

84' 900 84 · 940 84•881  

£2 ·494 £3 ·476 £ 1 · 722 
1 ·031 4 · 369 1 • 569 

(9 months) (IV months) (9 months) 
28 . 275 31 · 7 5 1  26 • 1 54 
1 3 · 906 1 8 · 275 20· 554 

99 . 97 !OO ·OO 100 • 08 

4 · 8545 4 · 8505 4 .  8636 
20· 3805 20· 3795 20·4328 
1 2 · 1 123 12 · 1253 1 2 · 1346 
18 · 15 1 3  1 8 · 1477 1 8 • 0943 

1 6 9 · 8677 165 · 3257 124 •0200 
1 32 · 6490 l l8 · 2355 89 • 35 1 1  

i s. 5d · 9766 is. 5d · 8906 Is. 5d · 96fl:i 

(g) The Bank·a buying price ia 84 · 818  shillin� per fine ounce (= 771. 9d. per standard ounce 1 1{1 2ths fine). 

BANK OF ENGLAND, 
November, 1927. 

October, 
1�27. 

-

£ 105 "031  
9 • 447 --

95 · 584 
G 1 · 1 67 ---
34 • 4 1 7  ---

1 0:l · Sv:,t.) 

( 10 mnnths) 
£ 1 006· 866 

1 02 · 1 96 ---
904 ' 670 
519 . 662 ---
325 · oos ---

4 1 7 . 644 
2:l4 • 128 
248 . 863 

42 " 1 25 
63 . 927 

46 1 • 034 

1 59 ·550 
2.5 · 1 9!1 

1 1 93 ' 145 
403 · 044 

43· 136 

3 •449 
168 · 534 

3424 . 908 

1 3 9 ' 503 

I 
£ 1 · 220 

I ' 6 10 
84· 854 

£ 1 ' 259 
. 971  

(10 months) 

I 27 •4 13  
2 1 ·525 

100 · 09 

4 · 8699 
20·4072 
1 2 · 1 1 65 
1 8 · 0840 

1 24 · 0575 
89 · 1080 

I s. 5d · 9669 



FOR THE USE OF C E N T R A L  BANKS. 

SUMMARY OF STATISTICS FOR THE UNITED K INGDOM. 

NOVEMBER ,  1 92 7 .  

Amounts If/ £ Millions 1913 
October, November, October, November, 

1 926. 1 926. 1 927. 1927. 
- - ----

THE BANK RETURN ( Novrmher ) Last Weduel:ldn.y in eo.ch month. 

lSSUE D E P A RTMENT :-
Notes Issued £5./ · 350 £ 1 70 · 983 £ 1 7 1 · 1 93 £ 1 70 • 037 £ 1 6 8 · 343 
Government Debt 1 1 · 015 

--- ---

1 1 · 0 1 5  1 1 · 0 1 5  1 1 " 01 5  1 1 · 0 1 5  
Other Securities 7 · 435 8 · 735 8 . 735 g · 735 8 · 735 
Gold Coin and Bullion .35 · 900 1 5 1 · 23:l 1 5 1 · -143 1 5 0 •  287 148• 593 
Silver Bullion 

5iT50 --- --- --- ---

1 7 0 · 983 1 7 1 · 1 93 1 70 · 037  1 6 8 · 343 
BANKING DEPARL\IENT :-

--- --- --- --- ---

Proprietors' Capital J4 · (j(j3 1 4 • 553 1 4 •553 14 · 553 1 4 • 553 
Rest 3 · 188 3 · 142 3 · 228 3 " 109 3 · 284 
P u b l i c  D e p o s i t s ,  i n c l u d i n g-

Exchequer, Savings Banks, 
Commissioners of National 
Debt anJ Dividend Accounts 9 · 749 1 7 . 756 23 · 808 20· 966 1 8 · 372 

Other Deposits 40· 725 104· 850 1 00 • 826 90 • 845 95 • 1 82 
7 Day and Other Bills ·018 ·003 ·003 · oo3 · 003 

---- ---

68·233 140• 304 1 42 • 418  1 2 9 · 476 1 3 1 · 394 
--- ---- --- --- ---

Government Secul'ities . 11 · 185 3 6 ·  7 1 5  33 · 328 40 · 690 41 • 275 
Other Securities 29· 591 70 · 094 7 4 · 3 7 1  52 . 998 57 ·355 
Notes 25· 9.J4 :l l ·  9 1 3  33• 188 34 · 264 3 1 •439 
Gold and Silver Coin 1 · 523 1 • 582 1 • 531 1 · 524 1 · 325 

---- --- ---
68·233 140• 304 1 42 · 418  129 ·476 131 • 394 

PURCHASING MEDIA ( DeccmbPr) 

Estimated circulation of Coin £137·4 £42 • 1  £41 · 8  £43 · 9  £45 · 6  

Net circulation o f  Notes :-

Bank of England Notes 29·6 82 . 8  8 1 · 8  7 9 · 5  80 · 7  

Currency Notes 268 · 9 265 · 6  270 · 6  272 · 2  

Scotch and Irish Notes 16·2 :J5 . 6 36 · 2  35 · 6  36 • 3 (&1. 
-- --- ---

Total Notes and Coin 183 · 2  429 · 4  425 • 4  429 · 6  434 • 8  

B•nk Deposits :-
Bank of England 7] · 3 1 2 3 ·  6 122 · I  1 2 1 . 9  1 15 • 8  

Clearing Banks 649 · 9 1 685• 9 1 685 • 1  1747 · I  1 730 · 9  
--- --- --- ---

904 · 4 2238 . 9 2232 · 6  2298 . 6  228 1 · 5  Less : 
Clem·ing Banks' Cash in Hand 

and at Bnnk of England J08 · .J 1 96 · O  194 • 8  1 99 · 3  1 95 · 5  
-- ---

Total 796 · 0  204 2 ·  9 2037 · 8  2099 · 3  2086 · 0  
--- --- --- --- ---

Total a.s percentage of December, 1 9 1 3  100 · 0  256 . 6  256 · 0  263 . 7  262 · 0  

C LEARING S  (Daily average 
Daily average for caob monlh. for year) 

Town £46· 226 £ 1 1 5 ·544 £ 1 1 7  •430 £125 · 622 £ 1 1 8 ·480 

�1etropolita11 2 · 787 5 · 609 5 · 462 6 · 1 1 9 5 • 649 

C01mtry 4 · 526 9 · 462 9 • 340 1 0 • 063 9 · 8 1 5  

Provincial 2 · 832 6 · 287 5 · 256 6 · 0 1 2  5 · 721 
--- --- ---

Total 56 · 37 1 1 3 5 · 902 137 · 488 147 · 8 1 6  139· 665 
--- --- --- --- ---



Amonuts in £ Jl[illions 

CLEARING BANKS' 
AVERAGES 

(Proportion to Deposit� shewn in hrnekets.) 

Deposits 
Cash in hnnd anU at the Bank o£ England 
Money nt Call :mrl hort Notice 

Discount 
Advances 

Investments 
Acceptances 

SAVINGS 
Savings Banks' Deposits . 
National Savings. Certificates 

MONEY RATES 

Bank Rate 

Representative rates for : 
Treasury Bills . 
3 Months' B'ine Bank Bills 
Loans for Short Periods 
Day to Day M oney 

FLOATIN G  DEBT 

Ways and Means �\_Uvances outstanding : 
Bank of England 

Governme1ll Departments . 
Treasury Bil ls . 

Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
1 st April) 

Receipts :-
ReveDue (inc1nrliog balance on lst April) . . 
Borrowings on Ways and �leans 

and Treasury Bills 
Other items (a) . 

Issues :-
Expenditure chargeable against 

Re,�enue 
W1tys and :\l eans Advances and 

Treasury Bills repaid 
Other items (a) . . 

Excheq ner balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' Magnzine indel: o f  Security 
Values ( Dec. 192 1 = 100) 

Fixed Interest 
v�riable Dividend . 
General { nclex Avera)?e Prices :-

(Yield in brackets) 

2t % Consol' . . 
3! % Conversion Stock . 
5- % W" Stock, 1 929-1947 . 

1913 
----1 

( Deam!Jer) 

£649·9 
108 · 4 (16 · 7) 

( December) 
£239 ·8  

( November) I 
% 
5 

.J 
4 ·250 I 4 ·000 

( November) 

72·5(.3 · 45)  

October, November, I ��1- I 
�
-=.
6
_:_ I 

Octobe,·, November, 
I !127. 1 1927. 

£ 1 685 · 9  £ 1 685 · 1  £ 1 747 · 1  £ 1 730 • 9  
196 · 0 ( 11 · 6) 1 94 · 8 ( 11 ·6 ) 1 1 99 · 3 ( 1 J · J ) i l 95 · 5 ( 1 1 · 3 )  
120· 1 (  1 · 1 )  1 2 1 · 8 (  7 ·2 )  146 · 9 (  8 ·J )  138 · 5 ( 8 ·0 )  
227 ' I ( 13 ·6 )  222 · 2 ( 13 ·  2) 1 234 · 3 ( 13 · 4) 1 235 · :l ( 13 ·  6) 
901 · 4 (63 · 6 )  903 · 1  ( 63 ·6 )  933 · 4 ( 63 ' 4) 930 · 7 ( 53 ·8 )  
265 • 6  ( 15 • 8 ) 267 · 2  ( 16 ·9 )  1253 · 3 ( 14 · 5) 2.) 1 · 5  ( 14 ·6 )  
86 · 6 (  5 · 1 )  95 · 0 (  6 · 6 )  99 ·0 (  6 • 7 )  107 · 0 (  6 ·2 )  

£380· 7 

489 · 0  

% 
5 

4 · 796 1 4 • 656 
4 · 1 25 I 4 · 250 

(30th ) 

Nil 
£ 1 1 8 ·051 
663 · 1 90 
78 1 ·  241 

(7 months) I 
£385 ' 4  

1 885 . 7 
37 . 2 

2308 · 3  

458 . 2  

1808 . 7 
38 · 6  

2308 . 3  

1 1 0 · 2  
134 . 5  
1 1 8 . 2  

£379 · 3  

489 · 7 

% 

4 · 828 I 
4 • 750 
4 • 125 
4 · 375 I 

(27th) 

1..Yil 
£ 1 1 7 ·501 

669.595 
787. 096 

£ 429 · 7  

2 108 · 7  
4 1 · 8  

2580 · 2  

508 • 0  

2025 · 9  
43 • 5  

2 · 8  
25�0· 2 

109 · 3  
135 ·  9 
1 1 8 · 0  

I £37S · :l 

497 ' 6 1 

4 • 320 
4 • 3 1 3  
3 · 750 
4 • 250 : 

(29th) I 
Nil 

£ 1 1 1 • 0 1 8  
63g . 605 
750 · 623 

( 7  months) 

1 77 7 · 2  
135 · 3  

2:lOJ · 8  

462 · 5  

1 742 . 3  
94· 6 

2 · 4  
2301 · 8  

I l l ·  9 
146 · o  
123 · I 

497 · 9  

4 · 376 
4 • 3 1 3  
3 • 500 
4 • 000 

(261ft ) 

Nil 
£101 • 380 

657 · 060 
758 · 440 

£440 ·0  

1 990 · 5  
1 38 • 1  

2568 · 6  

5 1 7  • 2  

1 947 · 9  
100 · 8  

2568 . 6 

1 1 0 · 6  
145 · 9  
122 • 2  

54 • 3 9 ( 4 ·60)1 54 · 25 (4 ·61 )1 5 5 · 37 (4 ·52) 54 · 70 (4 ·57)  
74 • 1 3 ( 4 · 72 )  74 · 27 (,1 · 7 1 )  75 ' 1 2 (4 ·66) 74 · 8 1  (4 ·68) 
99 · 38 (5 ·26 )  99 · H9 (5 ·06 )  100 · 52 (J · OJ) 100 · 88 (4·39)  

(n) Other Rec:eivtM during April-November 1927 ine\oded £41 · 3 millions o n  account o f  ·I % Consolidated Loan and £.64·6 milliom; 
on account of I t %  Trell.Eiury Bonds, 1934. 

Other !�Noes during the same period included £Gi>·G millions on account of National War Bonds redeemed. 
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NEW CAPITAL ISSUES (b) (November) 

For Ureat B1·itain 
n Other llL·itish Countries . 
., Foreign Countt·ies . 

l•.,rom Jan 1Utr!J lsl. 
_li'or Ureat Britain 

1, Other British Countries . 
, �'"'oreign Countries . 

P RICES 

Wholesale Price',_ 
Board of Trade ('·) 

General Index 
Food 
Materials 

" Economist 1J (d)  
General Index 
Cereals and Mea.t 
Other Foods 
Textiles 
Mi nerals 
M iscellnneons . 

Total 

Total 

£3 · 622 

.5 · 586 

3 · 127 

12· 335 

( 1  l monlh$ ) 
42 · 560 
84· 655 

93·371 

220 · 586 

(Monthly 
ave1·age) 

100 · 0  
100 ·0  
100 · 0  

104 ·9 

101 · 0  

100 · 9  

103 · 8  

112·6 

106 · 7  

October, 
1 926. 

.£ 1 5 • 44 2  
3 · :365 

November, 
1926. 

.£1 6 . 884 
4 · 362 

1 2 · 950 8 · 303 - ----
3 1 " 757 2 9 · 549 

(10 111tmtlts) 

\09 · 144 
5 1 . 1 92 
50 "  895 

2 1 1 . 231 

!52 · I  
156 · 8 
149 · 3  

( 1 1  muuths) 
1 26 · 028 
55 · 554 
59 · 1 98 

240 • 780 

!52 · 4  
1 56 • 7  
150·0 

October, 
1 927 . 

.£ 1 3 .  083 
13 · 544 
g · 6 1 7  

36 . 244 

November, 
1927. 

.£ 14 • 84 1  
1 9 · 303 
1 2 ·  797 
46 · 941 

( 10 months) I ( 11 months) 
1 35 19 1  1 50 • 032 
67 · 59 !  
4 ! • 180 

243 · 962 I 

141 · 4  
1 5 2 · 5  
1 35 • 5  

86 • 894 
53· 977 

290• 903 

14 1 · 1  
152 · 0  
135 · 4  

165 · 2  1 63 · 2  155 · 8  154 · 3  
1 5 9  155 144 142 
205 207 208 208 
143 1 4 1  1 7 6  170 
2 1 0  206 134 136 
134 1 33 130 13 1  

---- ---------1-��--f-------1-------

Cost of Living ' Ministry of Labour (d) 
Retail Food Prices ; , (d) 

U N EMPLOYMENT (e) 
(Percent.�e or Ineu•·ed Workers Unemployed) 

.Men and Boy:s 
V\7 omen and Girls 
.All Workers 

Distribution by Trades :
Coal Mining 
Buildmg & Construction 
Engineering 

Transport & Communicaticns 
Cotton 
Wool 
Shipbuilding & Repairs 
Iron & Steel 
Distributive Trades 
All other Trades 

PRODUCTION 
(In million�; or tons) 

Pig Iron 
Steel Ingots and Castings 
Uoal (/rmu uxtkly jiljure.t) 

( Monthly 
average ) 

· 855 

· 638 

23 · 958 

1 7 9  
1 6 9  

· 0 1 3  
·094 

1 79 
1 69 

1 4 • 8  
IO ·O 
1 3 • 5  

8 .  6 
1 4 • 9  
! 8 • 9  
1 7 • 8  
! 9 • 0  
1 4 • 2  
45 •5  
45 • 2  

6 · 9  
1 0 · 1 

·0 13  
·098 

Thf' areragfJ monlltly output 
duri"q th, #-rilu pf'ri,•d wa.t 

t ·S57 million tvTU. 

(b) From estimates publiilbed by the " Statist " (e.:ocoluding Britieh Government borrowings). 

(c) Monthly average. 

(d) End of JDonth. July. 1 9 1 4  = 100. 

1 69 
1 63 

1 0 • 8  
6 · o 
9 · 5  

18 . 7  
1 2 . 3  
9 · 5  

1 2 • 1  
l l ·O 
7 · 3  

2 1 · 0  
1 9 · 3  
5 • 1  
6 . 9 

. 596 

. 699 
1 9 . 793 

169 
163 

1 1 • 3 
6 · 4  

1 0 · 0  

· 576 
· 699 

1 9 · 634 
(fuur t«tkl) 

(11) Excludin� tbose who were di8(1unlified for unemployment benefit on account of the ooal dit.pute. Figu1-es from September, 1927. 
calculated on revi8cd total of insured workers (JuJy, 1927). 
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FOREIGN TRAD E  
(/l:'ocembn·) (Mercb&ndise) 

l 'a/11e 
Total Imports £68·467 
Re-exports 8·000 -Retained Imports 60· .J67 
British Exports 44· 757 

15· 710 Excess of Imports ----
Index of Net Trade (f) 

From January 1st. ( 11 months) 

Tot!ll imports £697·920 
Re-exports 99·920 

598·o00 
Retained I m port ... 
British Exports 482· 142 

115 · 858 Excess of Imports ---
Retained Imports :-

Food, Drink and Tobacco 253·652 
Raw M aterials . 184 ·629 
�1anufactures 157· .J74 

Briti:::h Export-s :-
Food, Drink and Tobacco 30·686 
Raw :\Jaterials 60·353 
Manufactures 381·523 

Retained Imports :- Quantities 
(i1l millWn•) 

Grain and Flonr cwts. 201 · 817 
)!eat cwts. 20·837 
Ra.w Cotton lbl. 1603·452 
Shef'p's and La. m bs' Wool lbs. 472·469 

British ]�xports :-
Coal tons 67·171 
Iron and Steel and .Manufactures thereof tons 4 · 603 
Cotton YRrn lbs. 192·968 
Cotton Piece G ood• sq. y<h. 6544 · 866 

(lmea,. yard1) 

\V oollen and \V orsted T issues sq. yds. 153· 105 
(li111'ar yMd�) 

GOLD I Bar Gold an-i ving and disposed of in 
the London Market I Of which the Bank obtained (g) . 

Average Price (8/tWings per fine ounce) I I 
Bullion and Specie :-

Total Imports 
Total Ex ports 

From January 1st. ( 12 month.� )  
Total Imports £59 ·534 
Total Exports 46 · 087 

FOREIGN EXCHANGES 
b-lonthly averages 

" Statist " index of the gold "alue of sterling 
Market rates :- (Pari('!) 

Ne w York 4 · 8665 
Berlin 20 • 4294 Mks. 
Amsterdam 12· 1071 Fl. 
Stookholm 18· 1595 Kr. 
Paris 25 ·2215 Fcs. 
�1ilan 25 ·2215 L. 
Bombay 1s. 6d. pe•· Rupee 

(f) llontbly a.vera.ge for 1!:113 = 100. 

Odober, November, 
1 926. 1 926. 

I 

£ 1 1 0 · 994 I £ l l 3 .  296 

1 0 · 36 1  1 1 ·001 

� 102 · 295 

53 · 1 77 53 · 064 

47 . 456 4 9 · 2 3 1  --- ----
94 · 4  93 · 8  

( IV months) (11 months )  
£ 10 1 6 · 333 £1 1 29 • 568 

103 " 063 1 1 4 · 065 ---
9 1 3 · 270 1 0 1 5 · 503 

549 · 1 2 1  I 602 · 1 85 ---
364 · 149 4 1 3 · 3 1 8  --- ---

I 4 1 7 · 388 460· 325 
255 · 2 6 1  287 . 964 

237 ·002 I 263 . 207 

4 1 ·062 I 45 · 949 
40 • 257 42 . 963 

455 ·521  I 499 · 6 13 I 
137 · 784 150• 464 

24 ·  764 27 • 178 

1 1 1 7  · 458 I 1346 • 006 

4 1 3 · 1 79 I 440 · 901 

1 8 · 983 1 8 · 988 

2 ·  663 I 2 · 829 

138· 388 I 1 53 · 7 2 1  

33 1 7 · 032 3594 · 672 

1 37 · 707 1 5 1 •003 

I 
£3 • 346 £ 2 · 257 

· 034 · 8 1 3  

8� • 940 H4 · 866 I 
£3 ·476 £ 3 · 8 1 4  

4 • 369 I !i · o53 

( IU months) ( 1 1  months) 
3 1 ·  75 1 I 35· 565 

1 8 · 275 23 · 328 

100 · 00 1 00 · 06 

4 · M505 4 • 8487 
20 · 3795 20 · 4 1 6 1  
1 2  · 1253 1 2 · 1261 
1 8 · 1477 1 8 · 1 672 

1 6 5 · 3257 I 1 4 2 · 31 49 
l iS ·  2355 ll5 · 1802 

Is. 5d · 8906 I s. 5d · 8438 

( )ctoht•r .  November, 
1 927. l 92i. 

� 

£ 1 05 " 031  £ 10 7 · 4 1 8  

9 • 447 1 0 • 557 

95 . 58 4  96 . 861 

6 1  · 1 67 70 · 6 1 0  

I -
34 • 4 1 7  :W · 25 1  --- ---

1 03 · 8  I 1 09 · �  

( 10 mrmths) (11  mollt/t S )  

£ 1 006 · 866 1 £ 1 1 1 3 · 983 

1 02 ·  1 96 I 1 1 2  · 75:J --- --
904" 610 1001 · 2:30 

579 · 662 650 • 27 1  

325 ·OOB I 350· 959 --- I ---

4 1 7 · 6H 467 · 092 

234 • 128 256 ·471  

24� . 863 I 27:3 · 261 

42 " 1 25 47 · 560 

6:J . 927 i0· 5:l5 

46 1 ·034 5 1 8  • 1 92 

159 . 550 1 77 · 949 

25 · 1 99 27 . 338 

1 1 93 " 145 1 304 · 75 1  

403 · 044 433· 0:34 

43 · 1 36 47 · 263 

3 •449 3 " 84� 

168 · 534 1 85 . 960 

3424 " 908 3827 ·062 

139 . 503 155· �54 

I I I 
£ 1 · 220 £ 2 . 996 I I " 6 1 0  Nil 

I H4·  854 84 · 9 1 9  

£ 1 " 259 £3 ·085 

. 971 4 · 46 1  I (10 llwi!lh>) { 11 mouths) 
27 · 4 1: !  30 ·49H 

I :H · !i2!) 25 . 9�6 

I OO · ot� 100 • 09 

4 .  8699 4 • 8740 
20 · 4072 20·4221 
1 2 • l l ll5 1 2 · 0750 
1 8 • 0840 18 ·0981 

1 24 · 0575 1 24 · 0399 
89 . 1080 89· 47HO 

Is. 5d · 9669 1 1.•. 5d · 9R43 

(g) 'fhe Bank·e Vuying price is M4 ·818 sbillin� per line ounce ( = 771. 9d. per standard ounce 11/1 2tb8 fino). 

BANK OF ENCJ.AND, 
December, 1 927. 
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SUMMARY O F  STATISTICS FOR THE U N ITED KIN GDOM. 

DECEMBER, 1927. 

Amounts in £ lffillions 

THE BANK RETURN 
Lna� Wcdnesdo.y i u  ench month. 

ISSUE DEPARTJ\lENT :-

Notes Issued 
Government Debt 
Other Securities 
Gold Coin and Bullion 
Silver llullion 

BANKING DEP ARnJENT :-
Proprietors' Capital 
Rest 
P u b l i c  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Saving:; Banks, 
Commissioners of National 
Debt and Dividend Accounts 

Other Deposits 
7 Day and Other Bills 

Go,·crnment Securities . 
Other Securities 
Notes 
Gold and Si! ver Coin 

PURCHASIN G  M EDIA 

Estimated circulation o£ Coin 

Net circulation of Notes :-
Bank o£ England Notes 

> CutTency Notes 
Scotch and Irish Notes 

Total Notes and Coin 

Bank Deposits :-
Bank of England 
Clearing Banks 

Less : 

C learing Banks' Cash in Hand 
and at Bank of England 

Total 

Total as percentage of December, 1 9 1 3  

CLEARIN G S  
Daily o.vcrnge for ooc b  month. 

Town 
Metropolitan 
Country 
Provincial 

Total 

1913 

( December) 

£52· 325 

1 1 · 015 

7 · 435 

33· 875 

---
52·325 ---

l.J · 553 

3 · 252 

10 · 256 

61 · 087 

· 014 ---
89 · 162 ---
13 · 199 

52· 138 

22 · 71 7  

1 · 108 ---
8.9 · 162 ---

( Decemb<>·) 

£137·.,/ 

29·6 

16 · 2  

18.3 ·2 

71 · .3 

6-19 · 9  -
90-1·4 

108·4 ---
796 · 0  ---

100 · 0 

(Daily ave,·arr 
for year) 

£46 ·226 

2 · 787 

4 · 526 

2 · 8.32 

56 · 371 ---

November, 
1 926. 

£ 1 7 1 · 1 93 ---
1 1 · 0 1 5  

s ·  735 

1 51 ' 443 

---
1 7 1  • 1 93 ---

! 4 • 553 

3 · 228 

23 · SOS 

I OO · S26 

· 003 ---
1 42 · 4 18  ---

3 3 · 32S 

7 4 · 3 7 1  

33 · 1 8S 

1 · 531 ---
142 · 4 IS  ---

£4I · S  

S I · S  

265 · 6  

36 · 2  ---
425 • 4  

1 22 · 1  

1 685 · 1  ---
2232 · 6  

! 9 4 • 8  ---
2037 . 8  ---

256 · 0  

£ 1 ! 7 · 430 

5 · 462 

9 · 340 

5 · 256 

137 ·4S8 ---

December, November, December, 
1 926. 1 927. 1 927. 

£ 1 6 9 · 606 £ 1 6 S · 343 £ 1 7 1 · 2 1 S  

� 
--- ---

1 1 · 0 1 5  1 1 · 0 1 5  

S · 735 s .  735 S · 735 

149 · S56 1 4S · 593 1 5 1 ·468 

--- --- ----
169 · 606 1 6 S · 343 1 7 1 · 2 1S --- --- ---

! 4 · 553 1 4 · 553 1 4 · 553 

3 · 3SO 3 · 2S4 3 · 383 

1 1 · 632 I S · 372 1 4 ·562 

1 3 1 • 343 95 · 1S2 1 2 3 · 975 

· 002 · 003 · 002 ---- --- ---
1 60 · 9!0 1 3 1 ·394 1 5 6 • 475 ---- --- ---

34 · 1 6S 4 1 • 275 48 · 579 

96 · 659 57 · 355 74 ·449 

2S · S2 1  3 1 ·439 3 2 · 507 

! · 262 1 • 325 · 940 ---- ----
1 60 • 910 1 3 ! · 394 ! 5 6 • 475 ---- --- ---

£41 · 3  £45 · 5  £4! · 7  

84 • 5  SO·  7 82 · 5  

278 · o  2i2 · 2  279 · 8 

36 · 2  36 . 2  36 · 4  (En.) --- ---
440 • 0  434 · 6  440 • 4  

126 · 0  1 1 5 · 9  1 2 1 · 9  

1 725 · 5  1 730 · 9  1 766 · 2  --- --- ---
229! • 5  228 1 • 4  2328 · 5  

206 • 4  1 95 · 5  206 · 0  ---
20S5 · 1  2085 . 9  2 1 2 2 • 5  --- --- ---

261 · 9  262 · 0  266 · 6  

£ 1 2 2 · 482 £ 1 1 8 • 480 £ 1 27 • 79 1  

5 .  761  5 • 649 6 · 003 

9 · 471 9 · SI5 9 • 840 

5 • 467 5 ·  721 5 · 747 --- ---
1 43 • 1 8 1  139 · 665 1 4 9 • 3 8 1  ---- --- ---



Amounts in £ JIHl/ions 
CLEARIN G  BANKS' 

AVERAGES 
(Proportion to Deposits sbewn i n  brncket&) 

Deposits 
Cash in band and at the Bank of England 
Money at Call and Short Notice 
Discounts 
Advances 
Investments 
Acceptances 

SAVINGS 
Savings Banks' Deposits . 

National Sa"rings Certificates 

M O N EY RATES 

Bank Rate 

Representative rates for : 
Treasury Bills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day i\l oney 

FLOATING D E BT 

Ways and �Ieans Ad"ra.nces outstanding : 
Bank of England 
Government Departments . 

Treasury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts 
1st April)  

Receipts :-
and Issues (from 

Revenue (including balance on 1st 
April) 

Borrowing-s on Ways nnd �Iea.ns 
and Treasury Bills 

Other items (a) 

Issues :-
Expenditure 

Revenue 
chargeable against 

Ways and �feans Advances and 
Treasury Bills repaid 

Other items (a) 
Exchequer balances at the 

end of the month 

STOCK EXCHANGE 

Bankers' Magaziue index: of  Security 
Values (Dec. 1921= 100) 

Fixed Interest . 
Variable Dividend . 
General Index 

Average Prices :-
(Yield in brackets) 

2t % Consols 
3t % Con version Stock . 
5 % Wnr Stock, 1929-1947 . 

1913 

( December) 

£649 · 9 

( December) 

£239 · 8  

( December) 
% 
5 

4 · 813 
4 · 375 
4 · 250 

( December) 

71 · 78(3·48) 

November. Dc::cember, No\'etnber, December, 
! 926. 1 926. 1 927. 1927.  - - - --

£ 1685 · 1 £ 1725 · .) £ 1 730 · 9  £ 1 766 · 2  

194 · 8  ( 1 1 · 6 )  206 • 4  ( 12 · 0) 1 9J · j  ( 1 1 · 3) 206 . 0 (11 - 7) 
1 2 1 · 8  ( 7 · 2) 1 32 · 8 (  7 · 7) 1 38 · J ( 8 · 0) 1 60 · 0 ( 9 · 1 ) 
222 · 2  ( ]3 ·2)  2:33 · 3  ( 13 · 5) 235 · :l ( 13 · 6) 237 • 1  (13 · 4 )  
903 · 1 (53 · 6) 904 · 8  (52·4) 930 · 7  (53 · 8) 929 · 7  (52·6) 
267 ·2 ( ]5 · 9 )  266 • 1  ( 15 · 4 ) 25 1 · 5 ( 14·5)  249 · 3  ( U · 1) 

95 · 0 (  5 · 6) 97 · 0 (  5 · 6) 1 07 · 0 1  0 · 2) 1 32 · 6  ( 7 · 5 )  

£379 · 3 £ 379 • 2 £378 -: l  £3 78 · 4 

489 · 7 490 · 4  497 . 9 498 · 0  
I I 

% % % I % 
5 5 4! 4t 

4 · 828 4 • 579 4 • 376 4 • 313 
4 · 750 4 • 53 1 4 · 31 3  4 • 3 1 3  

4 • 125 4 • 000 3 · 500 3 • 500 
4 • 375 3 · 875 4 · 000 3 · 750 

(27th) (31st) ( 26th) (31st) 

Nil £14 · 000 Nil £20· 000 
£ l l 7 · 50 1  168 · 45 1 £101 ·380 1 5-! · 260 

669 . 595 663 · 4 1 5  657 ·060 650· 750 ---
825 · O H) 787 · 096 845 · 866 758 · 440 

( 8 month.<) (9 months) (8 month.<) (9 months) 

£ 42 9 ·  7 £ 485 · 6  £440 · 0  £ 499 · 1  

2108 • 7  2522 · o  1 990 · 5 241 1 · 3 
4 1 · 8  50 · 9  138 · I  144 · 6 --- --- - ---

2580 · 2  3058 · 5  2568 · 6  3055 · 0  --- --- --- ---

508 · 0  625 • 5  5 1 7 . 2  642 · 9  

2025 · 9 2380· 6 1947 · 9  2302 · 1 
43 · 5 50 · 1 100 · 8  107 · 3  

2 · 8  2 · 3  2 · 7 2 · 7  --- --- ---
2580· 2 3058 · 5  2568 · 6 3055 · O  --- --- ---- ---

1 09 · 3  109 · 3  J l 0 · 6  1 1 1 · 2 
1 35 · 9  135 · 7  145 · 9  146 · 9 
1 1 8 · 0  l l S · O  122 • 2  1 22 · 8 

54 · 25 ?4 · 61 )  53 . 99 ( 4 ·63) 54 · 70 ( 4 ·57) 54 · 59 (58) 
74· 27 4 · 71 )  74 · 1 2 (4 · 72 ) 74·81  ( 4 · 68) 74 · 87 4 · 68) 
99 ·89  (5 · 05) l OO ·  1 0 (4·96) 100 · 88 (4 · 39) 101 ·02 4 · 29) 

(a) Otber ReceJ}Jta durmg Apnl-Deoember 1927 mcluded £41 · 3 m1llion.s on account of 4 %  Consolidated Loan and £6�·6 mtllions 
on account of of � %  Trea.su.ry Bonde, 1934. 

Otber issues during tbe &ame period included £66·2 millions on nccount of Nn.tiomll WBr Bonds redeemed. 



Amounts in £ Millions 19J.J 

N E W  CAPITAL ISSUES (b) ( December) 

For Great Brlt.<tin 
, Other British Countrie:- . 
, Foreign Countries . 

From January bt. 

For Great Britain 
, Other British Countries . 
, Foreign Countries . 

PRICES 

'\Vholesale Prices:
Board of Trade (c) 

General Index 
Food 
:Materials 

" Economist ,, (d) 
General Index 
Cereals and Meat 
O ther Foods 
Textiles 
�linerals 
niiscellaneous . 

Total 

Total 

Cost of LiYing : Ministry of Labour (d) 
Retail l•'ood Prices : , (d) 

U N E MPLOYMENT (c) 
(Percentage of Insured Workers Unemployed) 

Men and Boys 
Women and Girls 
All Workers 

Distribution by Trades :
Coal �lining 
Building & Construction 
Engineering 
Transport & Uommunicaticns 
Cotton 
Wool 
Shipbuilding & Repairs 
Iron & Steel 
Distributive Trades 
All other Trades 

PRODUCTION 
(In millions o f  tons) 

Pig Iron 
Steel Ingots and Castings 
Coal U•wn weoklyfigu;·cll) 

£ · 579 
1-1 ·055 
.J · 588 

19·222 

( 12 months) 
43· 139 
98· 710 
97 ·959 

239 · 808 

( Month/!/ 
average) 

100 ·0  
100 ·0 
100 ·0  

104·9 
101 ·0  
100 · 9  
103 · 8  
112·6 
106 · 7  

(illnllth�'J 
average) 

· 855 
·638 

23 · 958 

November, 
I 926. 

£ 1 6 • 884 

4 · 362 

8 · 303 -
2 9 · 5�9 

( 11 munths) 
126 · 028 

55 • 554 

59 · 1 98 

240 · 780 

152 • 4  

156·  7 

150 · 0  

1 63 • 2  

155 

207 

1 4 1  

206 

133 

1 7 9  

169 

1 4 · 8  

J O · O  

1 3 · 5  

8 · 6  

1 4 · 9  

1 8 · 9  

1 7 • 8  

1 9 • 0  

1 4 • 2  

45 • 5  

45 • 2  

6 · 9  

10 · 1  

• 0 1 3  

·098 

7 · 704 
(four weo.b) 

December, November, December, 
1 926. 1927. 1927. 

£ 1 6 · 472 

1 ·  992 

5 · 305 

23 . 769 

(12 months) 
142 · 500 

57 · 546 

64• 503 

264 • 549 

146 • 1  

1 55 · 0  

141 • 2  

155 · 0  
1 5 1  

209 

139 
167 

132 

1 75 

167 

13 · 1  

8 ·4 

1 1 · 9 

1 0 • 2  

1 5 · 0  

1 6 · 0  

1 5 • 9  
1 3 · 2  

l l · O 

42 · 2  

3 ! • 3  

6 • 0  

9 • 7  

· 098 

· 3 1 9  

2 1 • 109 
(jiro tot'Citll) 

£ 1 4 · 841 

1 9 · 303 

12 · 797 

46 • 941 

( 11 month., )  
150 • 032 

86 · 894 

53 . 977 

290· 903 

141 • 1  

152 • 0  

135 · 4  

154 · 3  

142 

208 

1 70 

136 

131 

169 

163 

l l • 3  

6 • 4  

I O · O  

1 8 · 5  

1 4 · 2  

9 · 4  

1 2 • 6  

1 2 • 2  

7 · 1  

2 1 ·  7 

! 9 • 6  

5 • 2  

7 · 3  

·576 

· 699 
1 9 · 634 

(faur rre,.lu) 

£ 14 • 289 

11 . 290 

·830 

26 • 409 

( 12 months) 
1 64 · 32 1  

98 · 184 

54• 807 

317 • 312  

141 • 4  

1 54 · 8  

1 35 · 7  

153 · 8  

1 46 

204 

167 

133 
1 32 

168 

162 

l l · 3  

5 · 9  

9 · 8  

1 7 · 3  

1 6 • 8  

9 · 0  

1 2 • 9  

1 0 • 0  

6 · 9  

21 · 5  

1 9 · 7  

4 • 8  

7 · 2  

· 559 

· 605 

23 · 858 
(fi.rtJ?CUkl) 

(b) From estimates published by the " Sta.tist" (excluding British Government borrowings). 

(c) Monthly average. 
(d) End of month. July, 1914.= 100. 
(o) Excluding thoao who were disqua.llfied for unemployment benefit on account of the ooa.l dir.pnte. Figures from SEptember, 1927. 

calculated on revised total of insured workers (July, 19'27). 



Amounts in £ Millions 1913 
November, December, November, I December, 

1 926. 1926. 1 9� 7. 1 927. 
---

FOREIGN TRADE ( December) 
(Merchandise) 

l "nlue 
Total Imports £71 · 115 £ 1 1 3 · 296 £ 1  1 3 • 266 £ 107 · 4 1 8  £ 1 05 " 390 
Re-exports 9 · 728 J l ·OOI I I · 501 1 0 · 557 1 0 · 3 1 0  

102· 295 101 · 765 � -
Retained Imports 61 · 387 95 · o8o 
British Exports 43· .128 53· 06-1 49. 707 70 · 6 1 0  5 8  · 834 ---

18 · 059 -19 • 2 3 1  36 · 246 Excess of Imports 52 · 058 26· 2:;1 ---- ---- --- --- ---
Index of Net Trade (f) 9:l · 8 89 · 4  1 09 . 7  94 · 3  

F1·om Janum·y 1st. ( 12 months) (11 month.<) ( 12 months) (11 months) (12 months) 

Total Imports £768· 735 £ 1 1 29 · 568 £ 1 2-11 • 361  £ 1 1 1 3 · 983 £ 1 2 1 9 · 387 
Re-exports 109 · 567 1 14 • 065 125 •495 1 12 . 753 1 2 3 · 06:l 

659 · 168 
---

Retained Imports 1 0 1 5 · 503 1 1 1 5  · 866 1 001 · 230 1 096· 324 
British Exports 525 · 2-54 602 · 185 653 · 047 650 . 27 1  709 · 105 ---

Excess of Imports 133·914 4 1 3 · 3 1 8  462 · 8 1 9  350· 959 :!87 • 2 1 9  --- --- --- --- ---
Retained Imports ,_ 

Food, Drink and Tobacco 278· 894 460· 325 503 •421 467 . 092 5 1 2 · 8 1 6  
Raw :i\laterials .. 206· 2,10 287 . 964 3 1 8 · 370 256 · 47 1  280 · 7 1 6  
�Ianufactures 171 · 534 263·207 289 · 501 273 · 261  297 . 273 

British Exports :-
Food, Drink and Tobacco 33· 876 45 . 949 50·457 47 · 560 52 · 280 
Raw Materials 66 · 1 73 42 · 963 47 · 1 62 70.535 7 6 . 356 
Manufactures 413 · 820 499 · 6 1 3  539 ·341 5 1 8 · 1 92 563 . 965 

Quantities 
Retained I m ports ,_ (in million�) 

Grain and Flour c1ots. 217· 478 1 50 • 464 1 63 · 9 1 2  1 7 i . 949 1 02 · 785 
�I eat t:rots. 22 · 697 27 · 1 78 29 · 459 27 . 338 29. 596 
Raw Cotton lbs. 1916· 654 1346 · 006 1503· 128 1304 · 75 1  1 4 1 5 · 349 
She•p"s and Lambs' Wool lbs. 494 · 101 440• 901 473 · 066 433 · 034 475 • 966 

British Exports :-
Coal i01iS 73· 400 1 8 · 988 20·596 47 · 263 5 1 • 149 
I rou and Steel and �Ianufactures 

thereof tons 4 · 969 2 · 829 2 • 988 3 · 848 4 · 200 
Cotton Yarn lbs. 210· 099 153 · 72 1  1 6 8 · 527 1 8 5 · 960 200·502 
Cotton Piece Goods sq. yds. 7076·2152 

(li1�ar yard1) 
3594 • 672 3834 • 482 3827 ·062 4 1 1 7 · 683 

Woollen and Worsted Tissues sq. yds. 168 · 374 
(liMar yard1) 

1 5 1 · 003 1 62 · 307 155 · 854 170· 895 

GOLD 
Bar Gold arriving and disposed of  in  

the London �larket £ 2 · 257 £2 · 1 33 £ 2 · 996 £ 1 · 9 2 1  
0 £  which the Bank obtained (!I) . · 8 1 3  •462 Nil I ·  629 

Average Price (shillings per fine ounct) 84 · 866 84 . 889 84 · 9 1 9  8 4 ·  826 
Bullion and Specie ,_ 

Total Imports £3·814  £2 · 986 £3 · 085 £ 1 · 9-19 
Total Ex ports 5 · 053 3 • 824 4 • 461 2 · 167 

From January 1st. (12 month.•) (11 months) (12 months) (11 months) (12 months) 
Total Imports £ 69 · 534 35 · 56 1  38 •547 30• 498 32 · 447 
Total Exports 46 · 087 23· 304 27 · 1 28 25 · 986 28• 153 

FOREIGN EXCHAN G E S  
JJ/onthly averages 

" Statist " index of the gold value of sterling 1 00 · 06 1 00 · 07 1 00 · 09 100 · 05 
Market rates :- (Parity) 

New York 4 · 8665 $ 4 · 8487 4 · 85 1 3  4 · 8740 4 • 882� 
Berlin 20" 4294 Mks. 20 • 4 1 6 1  20 · 3877 20•4221 20· 4346 
Amsterdam 12· 1071 Fl. 1 2 · 1261  1 2 · 1 297 1 2 · 0750 1 2 · 0735 
Stockholm 18· 1595 Kr. 1 8  · 1 672 1 8 · 1 542 1 8 · 0981 1 8 · 0796 
Paris 25·2215 Fcs. 142 • 3149 1 22 · 8990 1 24 • 0399 1 24 · 0204 
Milan 25 ·2215 L. 1 15 • !802 109· 5750 89· 4780 90· 6923 
Bombay 1s. 6d. per Rupee Is. 5d · 8438 Is. 5d · 8456 Is. 5d · 9843 1 3. 6d ·0981 

U) Monthly avernge for 1913 = 100. 
(g) The Bank's at•tutory buying price i.e 84 ·818 shillings per tine ounce ( = 111. 9d. per standard ounce Il/12the fine). 



MISCELLANEOUS STATISTICS. 

Year :- 1913. 1 925. 1 926. 1 927. 

Railway Traffic Receipts. ( l�t £ millions) 
Total of the fou1· chief Railway groups :-Passenger . £.J9·233 £8r. · 399 £7i · 652 £81 · 1 54 

Goods (}0· 7158 101 · 503 83 · 022 1 07 · 534t 
Total 109·991 1 87 . 902 1 60 · 674 188 . 688 

Building :-Estimated cost of plans approved. 
Number of returns 93 141 143 143 

( Tn £ millipns) 
Estimated Cost :-Dwelling houses £ 1 · 129 £1 1 ·  374 £9 · 9 1 1  £9 ·447 

Fnctories and business pl'emises · 698 J ·  661  ] ·  797 2 · 445 
Other buildings 1 · 127 2 · 8 10 2 .  786 3 · 392 

Total 2 ·915.J ] 5 · 845 14 •494 1 5 • 284 
Shipbuilding. 

Tonnage commenced during the year :-Great Britain 1,806,S30 8 13,694 582,335 1 ,764,5 1 6  
., launched " " " ., 1,916,198 1,078,998 638,024 1 ,250,384 
., building ut end o£ " ., " 1,956,606 885,013 760,084 1,579,7 1 3  
" .. " " in Other Countries . 1,374,537 1 , 1 84,532 I ,  172,943 1 ,539,008 

Trade Disputes. 
Number of disputes 1,497 603 323 303 
Workers involved 688,925 444,900 2,751 ,300 1 13,700 
Aggregate duration in working days of all disputes in 

progress during the year . ll,630,732 7,952,000 162,233,000 1 , 1 75,000 
Bankruptcies. 

England & \Vales :-Receiving and Administration O•·ders 3,-393 4,750 4,3 1 3  4,383 
Scotland :- Sequestration Orders 179 269 237 301 

STO C K  EXCHANGE VALUES. The following table, based on figures published by the Bankers' 
Magazine, shews the value of the more important or active groups of securities on 16th December 1927 
as compared with their value three months before, and also their percentage rise or fall :-

Fixed Interest Stocks :-
10 British and Indian Funds 
26 Foreign Go,'ernment stocks 

Jlrfarlwt value in £ millions. 

12 British Railway Debenture and Preference stocks . 
39 Other Fixed Interest stocks . 

Variable Dividend Securities :-
5 Colonial Railway shares 
i Miscellaneous Mining shares . 
7 Tramway and Omnibus shares 
6 Copper l\linjng shares 

19 South African 1\lining shares . 
10 Oil shares 
13 British Railway Ordinary stocks 
38 Commercial and Industrial shares 

10 Brewery stocks 
13 British Bank shares 
17 Insurance shares 
14 Coal, lron and Steel shares 

1 1  United States Railway shares . 
20 Foreign Railway shares 

18 Colonial and Foreign Dank shares . 
70 Miscellaneous-remaining Variable Dividend securities . 

Total of 87 Fixttd Interest stocks 
, 278 Variable Dividend ucurities 

Grand 1'otal f!.f 365 Represttntative ucuritits 

19th Sept., 
1 927. 

3,225 • !  
244 · 1  
404 · 1  
273 · 9  

127 · 3  
7 · I  

45 · 1  
4 1 •2  

108 · 0  
149 · 9  
169 ·3  
481 · 8 

66 · 6 
1 89 · 6  
155 · 3  
46 • 4  

6 1 9 · 7  
J l ] ·  2 
9 1 · 1  

1 99 ·5  

4,U7·2 
2,609 · 1  
6,756 · 3  

16th Dec., 
1 927. 

3,2 1 5 · 6  
244 · 3  
422 · 8  
280 · 8  

143 • 6  
7 · 9  

49 · 7  
44 · 6  

1 00 · 6  
1 42 · 3  
1 75 · 6  
499 · 0  
68•5 

1 93 · 3  
!57 • I  
45 · 9  

6 1 5 · 3  
1 1 1 · 7 
9 1 · 3  

202 • 0  

4,163 · 5  
2,648 · 4 

6,811 ·9  

t Freight Ra.te9 were mcrcascd about 6·7 per cent. ns from let February, 1927. 

Rise + or 
Fall -

per cent. 

· 3 
+ · [  
+ 4 · 6  
+ 2 · 5  

+ 1 2 · 8  
+ J l · 3  
+ 10 · 2  
+ 8 · 3  

6 · 9  
5 · !  

+ 3 · 7  
+ 3 · 6  
+ 2 · 9  

+ 2 · 0  
+ 1 · 2 

J • l  
· 7  

+ •4  
+ · 2  
+ 1 · 3 

+ · 4  

+ ] · 5  
+ · 8  



FOREIGN TRADE. 

P R I N C I P A L  RETAINED IMPORTS .\ND BRITISH EXPORT�. 

Qumllitits ( ill millions oflmits ), l·aluts ( i11 £ millio115 )  and average values per unit. 

Avt-rnge A\'Crage Average Avcmgo 
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RETAL'ED IMPORTS.. 

Onun a.nd Flour 

Mat. (u.oept Poult:ry Bnd Game) 

Dutte.r &nd Cbel!"'e . 
Fruit. o.nd Nut3 

S\Urll.r .  

T•a 
"Wood o.nd Timber 

Cot.ton (row) 
Wool 

cwu. 
'"'· 

'"" 

Potrolt!um (crude) . (lUllon.� 

(ro.ll.n.ed) 
Izon & St� & M.nnufncture! thereof toD8 
Non-Ferroua Metals 

Testiloa a.nd .AppareJ 

BR.ITISB EXPORTS. 
Coal 
Iron & Steel .t llanulactures thereof 

l!o.chinery. 

Ootton Yams '"'-
.Piece Ooocls sq. ynrdst 

Woollen a.nd Worstro TiSsues t 

Silk. other Textiles a.nd Apparel. 

VebiclM (including Sbips) 

Chemicals. Drugs. etc. 

tLineo.r yiLrdS. or 'anous w1dtbs. m 1913. 

Quo.ntit y VnJue voJue 
per unit 

£ 
i/7·-11 8!!·76 £ ·381 

29·70 ... ., £S·3-1'1 
... , JO.JO £4·833 

lJ·-16 
39·IJO SJ·Ol £ ·6& 

J01·-19 10·91 8·66d. 
, .... 

1916·65 61·43 1·69d. 
!!0·84 lO·llld. 

-IS:J./!.7 10·70 6·�d. 
�-:10 16 ·55 £1·068 

21·36 
-16·61 

73·40 6(J.1J £ ... , 
,.., ,,.,, £11·137 

... ,,... £-18·696 

RIO·IO 16·01 I1·16d. 
7076·RS !17·78 3·3Bd. 

168·J1 ... IJS 2S·'i-ld. 
,,.,, 
!U·SI 
19·63 

Quantity Ynlue value Qunnlity 
perumt ·f'-----

£ 
164·00 107·613 £ ·M-1 16.1 ·91 

�Hl 115·51 .£.'Hl'..l8 2D·IO 
•·-16 G5·05 £7·689 8·57 

37·66 
-12·2-1 33·12 £ ·'ffi.l 35-z.! 

.J0'.!-16 29·00 17-iOd. 410·99 
4:1·79 

1757·32 ll2·'ir> 15·40!1. 15!13-13 
3b"l'-47 30·111 2-l·i&l. <173·07 

569·08 .. ., 3·71d. 537·H 
081·25 Zi·iO 6·711d. 13-1-1 ·10 

2·71 23·1).) £8·7!7 3·7"3 
33·91 
76·')'} 

50·82 5()..48 £ .9!)3 20·00 
3·13 6i·S6 .£18·193 2·99 

.., 49·16 .£9.1·538 ... 
IS!J-53 30·50 S8·62d. lr.8·53 

4135·62 150·63 8·15<1. ,.... ... 
179·48 35·28 4i· l&1. 16'.Hl 

58·65 

36·91 
23·63 

VISIBLE OVERS EAS TRADE. 
VALUES AS RETURNED BY BOARD OF TRADE (QUARTERLY l OTALI) 

\'nluo vnluo 
per unit 

£ 
97·55 £ ·005 

107·85 £3·661 
00·17 £7·021 
:19·00 
�-1)1 £ ·730 
30·08 1$-(!!)<1. 
38·58 

7� .:� 11·19!/. 
35·27 U.ij.!h/. 

S·Hl !Hi6fi. 
37·:12 G·OOd. 
29·23 £7·858 

3!H5 

6-I·PZ 

Hl·ll £ ., 
56·00 .£18·fl6 
45·69 £95·188 21·78 3Hl2d. 

lltJ·().j 1·26d 

31·75 40·95d. 
56·01 
35·11 
21·00 

:•• WITH ALL C UHTRIES ,_ ./"" /'� ./"'r-.. 

Qunntity 

l:r.?·i8 
2\Hj() 
8·50 

32-81 
453·76 

l·H5·35 
·li5·97 
004-50 

1348·81 
1·39 

51·15 
4·20 

·51 
200·50 

4.111·68 
170·00 

/ 

,.. ----�r-J . "' 

·� ,/ . ·-- . -· ·-·· · '- -. ---- - --- ·-·- .-
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Br!L,Ish Exp<Jrts -.nd l'!.e·E•PQr� ............... 
. 

WITH BRITISH COUNTRIES Import• 

·-·-· · ·--

Value 

1-X 
100·61 
9iHJI 
00·63 

"'"'" 
Z7·01 
J.l-07 

48·1!3 
00-25 

:r?·5l.l 
9·62 

32·52 
:1.3·76 
30·08 
GS·f>l 

-i5·53 
G!H3 

49·9-i 
23-50 

110·00 
33·08 

56·30 
35·42 

23·44 

� --,���T-O
-T-+L--T-RA_D_E __ R_E+V-A_L_U

-ED __ A_T-+1-9-13 __ P_R
_IC_E_S+-

-------1--------�------��-

Q. 
... 0 
.. z 0 
::; 
.J i 

WtTH BRITISH COUNTRIES 

IN DE X OF NET TR AOE Monthly veraQelorlSll• 100 

(Reul ed Imports and r.t!sn Exporu re valued 

prlcu; Lrade w tn Irish Froe St3 te and 

1921 1922 1923 1924 1925 1926 1927 
In lhe l.rst tNO C:hOJ,rt.s t�ae W•th Lhe IRISH FREE STATE 11 Included as !rem tho second. quarter of 1923. 

value 
per unit 

£ ·5Gil 
.£3·26-1 
1:7-0lfl 

£ ·8:!3 
18·0'U. 

10·0&1. 

16·4311. 
3·47<1. 
5·7Dll. 

£7·6911 

£ ·010 
.£16·531 
®·92'1 

28·2-W • 
6·4ld. 

4G·46t:l. 



CERTAIN I M P O RTS, EXPORTS AND RE-EXPORTS 

BY COUNTRIES OF ORIGlX OR DESTI�ATION. 

Quantities mu[ Value� ill lllillions. 

)'cur:-

IlfPORTS. 

Gnin and Flour from:

Canada 
U.S.A. 
Argentina 
AUlllrnlio. 

Meat f'rom:-

Other Countries 

Argcntino. 
Australasia . 
U.!:>.A. 
Dcnmnrk 
O�hcr CoWl tries, or not clussifled 

Raw Cotton from :-

U.S.A . •  
Egypt 
Other Countries 

Raw Wool (Sheep's and Lambs') from :

Austrnla.Bia 

British S. Africn 
Other Countries 

Crude Rubber from :-

Co�l to:-

Mo.lo.yo. and Straits 
India and Coylon 
Dutch Possesaiona 

Bro.zll . 
Other Countries 

BRITISH EXPORTS. 

Fronce . 
Italy 
DenmArk. Norway and Sweden 

Germany 

Holland and Belgium 
Btl'lZ1I. Uruguay and Argentin& 
Other Countries. 

Cotton Y�rns to:

Holland 

Germany 
Other European Countries 
lnd!tl, Durmo.h and Mal.nyo. • 
Olber Countries . 

Cotton Piece Goods to:-

l!IHJ. liT�. 102tl. Ht.1. 

Q\Ul.ntlty Vnluc \'lliuc Qunntity Volue value Quantity '\"'o.luo ,-o.Jue Qunntlty Vo.lue value 
A,·croge Avcrogc I .\vl'rllgc I An•ral(o 1- --l� __ __ per unit

-- -- per unit
-- -- per unit 

J: cu•ll, �1/"li<. £ C!l t�. i: 
31·08 c ·1()9 3lHl5 27·20 .£ ·0NJ 4H3 29·�3 £ ·66'! 39·:.?'.! 21-'j!i 
62·98 ;n.u c ·-105 ;{7<15 2.1·00 £ ·003 3!Hl2 25·57 .C ·B<H 45·15 28·10 
6fJ.f!O IS·DG J: ·315 3() .. J.) 17 .. 10 .£ ·5TI 
10·48 J: ·4-HJ l!J·H 1:1·30 £ ·73.1 
06·96 £ .4().1 ·13·72 2i·39 .£ ·G"� 

cut,, till I, 

40·38 1Hl8 £ .. 145 
10·00 7·�0 £ ·701 
31·36 18·73 £ ·507 

ru·tt. 

51J.ll 25·95 
li·O'! 11·10 

35·71 21·07 

cwl•. 
li·/8 11·7� i:I·Sf.l() 10·8!.1 30·00 .£2·758 11·7G 28··16 £2·420 13·11 2!)-8:! 
li·9-l 11·28 J:J·S!J:J f1·l:! JHM £3·50-1 5-in Hi·I9 .C.H).IO ·1-52 1•1·01 
9·CS [J.I'i £3·403 :l·O.l lfi·84 .£5·1!13 2·38 13·•16 .£5·6&:i 1··10 7·11 

O·fM £3·6!JI 3-jj} 22·34 £6·891 3·68 21-83 .C!HI32 5-U Z3·3.') 
3·fJG lf·H £2·8/J 7·6.1 33·67 .£-1·101 7·l7 3Hl9 .£H20 6·.J3 :?G-16 

"'· 
15H·i7 

/b!f, 
7·16d. t!'!a·7cl 71·00 

402·07 17·04 10·/ild. ::11,):)·10 �-00 
ISfi·SO 5·6Z 7·22d. 303·2'.! 2'3·37 

'"· lb�. 
116·2C 20·47 11·0111. 3!J7·63 13·19 
1J3·22 5·10 9·19d. H0·46 13·50 
2i1·10 8·66 9·40rl. 1t!K·77 15·1l 

� .. 
,,.,. 

16·98 

3·26 

,..,. 

-1-1·88 

lb�. 
8·8J 37·S1d. 10lHi9

. 
16-i2 

!l·li4 J6·90d, 39·10 5·57 

·60 X·Bid. 28·7D 4·07 

6·91 39·2/d. 8·01 ·88 

U·t9d. 9·01 1·3:1 

lb�. 
H·O-i1f. 1089·57 ' 45·2'5 

:tl·&Ju. ::m-oo 20-21 

Hi·+!d, 300·!!2 17·36 

� .. 
20·07d. 488·00 40·56 

tl·Oid. Hi·H 10·82 
19·21J. 175·10 11·21 

""· 
35·30d. 197·2.1 19·92 
3-1-l{ld. 54·77 5·00 
33·93<1. ·ifi·OO 4·86 
21·36d. O·SI 1·01 
Z.J.Oid. 10·05 ·93 

'"" ton• unt• 

/h�. 
HH5fl. 917-45 3.1·37 
15·�5tf. 316·2-1 11·73 
11·6811. 313·86 H ·llll 

lb�. 
1!l·92d. 428·47 32·98 

17-68d. 1!i0·09 l:HI 
15·3611. 23-HI!l 14·'fl 

'"· 
24·2-ld. 195·70 15·00 

2HQd. 53·03 4·00 

:?3·71d. 57-21 4·43 
21·63tl. 10·3-t ·6-1 

22·2lt/, 9·21 ·67 

loltl 

.C ·631 
£. ·6:2'l 
£ -�41 

£ ·1352 
• ·500 

8·i3d. 

13·-Wd. 

ll·39d. 

18·47d. 
18·27d. 

15·0Zd. 

18·5ld. 
18·51d. 
l8·5Pd. 

1HI5d. 
17·40d. 

12·18 8·07 £ ·631 10·23 10·12 .c ·089 3·79 3·16 £ ·83-1 9·211 8·02 £ ·866 

9·65 6·89 £ ·71-1 

9·90 6·47 £ ·661 

8·95 6·33 £ ·6!16 

4·fM 2·-H J: ·60S 

8-3/J 5·39 £ ·856 

21·77 18·1-1 J: ·1-11 

� .. 
39·f!8 1·6() 1J.()()(/. 

lil·91 6·U 2:1·76d. 

-18·93 3·6/i 17·4/d. 

38·94 2·38 U·87d. 

3J.fXI 16·51d. 

ll11. rJd.�.t 

6·81 6·92 £1·010 3·14 2·94 .£ ·036 
7·20 6·23 £ ·858 2·55 2·0-1 £ ·800 

1-16 3·2-1 £ ·iiO J.52 J.J2 £ ·737 

4·01 3·38 .£ ·&13 H5 1·11 .£ ·706 
4·12 4-!13 .Cl-172 1·81 1·&1 .£1·017 

H·23 15·76 .£1-108 tl-34 6·93 £1·003 

1!.1�. 
60·42 4·70 �>2·37d. 
56·65 11-1)5 50·G3d. 

l2·15 6·99 S!l·tlKl. 
lll·32 2·48 �Hid. 
23·9!1 4·38 4HIU. 

fbs. 

37·56 2·76 11·6-ld. 

33·86 6·32 ·IHOd. 
4!1·20 6·32 31·4ilf. 

20·88 2·46 2tl·2tld. 

28·03 3·02 33·56d. 

6·70 8·3'."! .£ ·931 
5·91 1-64 £ ·785 
4·2-1 3·11 £. ·733 

�·55 <HO £ -7Gi 

4·16 4·78 .£1·004 
liH)-1 lii·li .£ ·970 

� •. 
41·76 2·60 

66·60 8·86 

�9·31 5·93 

21·&1 2·21 

30·00 3·99 

H·9�d. 

3i-57d. 
28·86d. 
24-29d. 
30·90d. 

India, Ceylon,Bunnnb n.nd Mnln.ro. 3189· u 36·61 

11·96 

7·9-1 

3·66 

11·73 

MQ 
,.,, 

2·77d. 
3·S0d. 

3·Md. 
4·0Jd. 
3·93d. 

4·7&1. 

2·96rl. 

ttq. vd:t. 
1640·00 

007-85 
405·43 
2�7-80 
173·39 

207·17 

237·01 

30·67 
22·25 
16·62 

9·73 
1·49 

10·57 

7-55 

IQ. 1Jd4. 
8·16d. 1007·4:3 37·40 

13·86 

12·41 
7-2:! 
.... 

0·78 
3·00 

5·40d. 
1·41d. 
9·27J. 
8·9'.M. 
9-2-td. 

ll·OOJ. 
6·9Bd. 

lq. !Jdl. 
1765·83 

5-.16·11 

325·115 
23a·IO 
103·19 
�·1:\.1 

150·88 

34·52 

Hi·21 
11·21 
,.., 

·Hl9d. 
6·70d. 
8·26d. 

1·96d. 

8·96J. 
9·85d. 
5·66d. 
7·74d. 

European QQuntrics . 
South A m erica . 
Britillb Africa 
Cblna 
Australasia . 
Egypt . 
Other Countries. 

Woollen and Worsted Tissues to :-

European Countries. 
Canada 
CbiDa 
Austrnln8ia . 
South America . 
U. S.A . .  
JapAn- . 

Other Countries . 

RE-EXPORTS. 

Raw Wool (Sbeep'a and Le.mba')to :-

Germa.ny 
1.-'mnoo 
Belgium 
U.S.A . .  
Otber Cou.ntrioa 

Crude Rubber to :-

U.S.A. , 
Fmnoo 
RUS!Iia . 
Italy 
Germany 
OLher Conntrics 

t Linear yo.rd8. of \'O.rlous widths, in 1tll3. 

1167·36 17·99 3·i0d. 950·88 36·75 

lfn. r;d&.t &q. ud�. 
36·10 6·.J5 U·lOd. :?1··41 li·12 
2-1·311 9·7-1 tT·fHd. :U·67 3·72 
11·63 ·SO 16·66d. 17·&! 2·79 
U1·6t 2·0S U·57d. 15·79 2·9'2 

s.f)(} 31·77d. 19· 12 4·18 
11·-11 1·02 !li·IM. 16·16 3·4-i 
10·91 J.(J9 f3·98d. 20·01 3·00 
33·87 U·-15d. 38·50 1·91 

lb<. 
93·20 

88·07 

70·/iQ 

12·18 

� .. 
,,.., 

11·69 

U·SJ 
. ., 

21·70 

'"· 
-1·10 IO·Mid. !14·78 9·90 

,f-69 lO·Old. 121·30 10·8'2 
3·08 10·19d. 47·99 4·42 

2·02 10·8811. 62·� 4·27 

·00 11·82d. l?2·!n 2·41 

'"· 
6·-12 32·6td. 89·53 10·72 
1·88 37·95d. 36·89 4·67 
2·fl 37·t7d. 12·50 1·61 

·OS 3R·.S4d. 10·96 1·38 
3·3f 36·19d. 19·60 2·10 
1·01 {J(H8d. 15·211 HH 

R·OOd. .J-18·56 
9·&1d. 321-43 
1H2fl. 1!14·26 

10·3711. 177·69 
12·200. 213·31 
1·05d. 123·81 
9·28d. 68HU 21·86 

IQ. lfd& 
58·8411. 18·26 4·83 
36·19d. 29·02 4·27 

37·5&/. 19·00 3·19 
44·3&:1. 14·21 2·00 
ti2·47d. 17·41 3·83 

5HI9d. 16·19 3·47 

43·18d. 12·07 2·39 
�9·31d. 36·0!1 7·18 

lW. 

25·0id. W·M i·57 

21·3911. 124·03 10·63 
22· 10d. 45·69 3·55 

19·Gld. H·82 2·71 

25·18d. 31·88 2·86 

� •. 
28·i4d. G2·16 7·53 
30·38d. 20·00 2·47 
28·88d. H·63 2-68 
S0·2'M. 5·46 ·16 
25·8&1.. 17·68 1·76 

25·i4d. !1·82 1-12 

3·85 
9·H 
3·77 

8·61d. 758·09 2HI 

IQ. /1118. 
63·48d. 2'.l-!!0 6·0.J 

S5·3ld. �H3 3·81 

40·)711. H·9l 2·19 

43·HJ. 15·0i 2·1Jl 

52·9:K1. 18·513 4-15 

51·4�d. 17-ti2 3·48 
·17·52d. 16·17 !HO 
41·15d. 3'J·!II Hil 

lb•. 

19·13d. lli·Oi 
;1}-57rl. IOI.Hl9 
18•65d. 50·05 

liHXid. 42·4S 

:?1·53d. 31HH 
""'· 

:?!l·Oid. ii·OI 
2S·28d. Xl·12 
42·S2d. 23·15 
S:Hld. 13·50 
�Hifld. 31·51 
:!l·!fid. 11·6i 

9·37 

8·52 
3·9·1 

2·TI 
2·67 

5·87 
2·37 
2·09 

I·IH 
2·40 
1·22 

66·00d. 
3-HlOJ. 
35·25d. 
t2·88d, 
53·66d. 

4.7·67d. 
46·01d. 
41HI2J.. 

1!l·21d. 
19·lld. 
18·89d. 
l5·33d. 

21·33d. 

18·29d. 
18·52d. 
21·61d. 
18·49d. 
18·97d. 
19·00d. 



COMMODITY PRICES. The prices given in t.be following lnble nre deri'\"'Cd from puUJi.:;hed quotations 
on Eugli .. h mnrkets for prompt. delivery. 

Wheat 

Flour 

Bee I 
Sugar 

Tea 

CoHon 

Wool 

Rubber 

Coal 

Xo. 2 Xortbern ManitobA , 

London Strnigbt Rtm 
Argentine hindqua.rters, chillOO, Smithlield 

Lyle's No. 2 Granulated 

White Mauritius 

.\vernge of prices at a.uction ns furnished I North lndinn 
weekly by Tt:n Brokers' Association, London I Ccylon 

Amcricn.o. middlin(!' 

Egyplill.D, f.g.f. akellruidis 
Indian, fine lL G. Broac.b . 
Tops, 64's nYerage, Bradford 

Crude. smoked sheet 

Steam. Best Blyth, Newcastle 

Pig Iron Cleveland, No. 3. G. M. B. 

Steel Ship plates, i·in. and upwards . 

Tin St.tmdard. caah 
Copper 

Silver 

How quoted 

Shillini,"S per .J9G lbs. 

.. 280 .. 
8 .. 
cwt.. 

cwt. 

Pence lb. 

lb. 

lb. 
lb. 

lb. 
lb. 

lb. 

Shillings .. ton 
ton 

£ t<>n 

£ t<>n 

£ t<>n 

Pence per standard 
ounce, · 925 line. 

1st Oct., l:llst T>cc., 
1927. 1927. 

58 · 7,) 08·2:) 

42·,)0 4 1 ·00 

4 · 58 4 · 1 7  

110·00 29·00 

28 · 1 7  27·00 

21 ·87 1 7 · 79 

22·62 20·08 

1 1 · 64 1 1  ·OU 

J8·S:i 1 7 · 75 

10·30 !H JO 

49·50 5 1 ·00 

1 6 · 13 20·00 

1 3 · 75 13 · 75 

67·50 65·00 

8 · 125 8 · 125 

265·125 265·375 

53·40.1 60· 81 3 

25·63 26·50 

EXCHEQUER RECEIPTS AND ISSUES. 

During Qunrterended 31st Dec .. 

Hig-hest. Lowest. Average 

MJ·2:J i}fi·50 58 · 1 4  

42 · 00 40·2."· 41 · 65 

5 · 1 7  4 · 00 4 · 43 

30·00 28 · 75 29 · 34 

28 · 1 7  26 · 88 2 7 · 3 1  

2 1 ·87 1 7 · 79 20·25 

22·62 20 · 08 2 1 ·40 

1 1 ·94 10·44 1 1 · 23 

1 9 · 30 16·85 18·3!) 

10·70 9·35 1 0 · 00 

62·50 49·50 50·90 
20·00 15·75 1 8 ·00 

1 3 · 75 1 3 · 50 1 3 ·6:; 

G7·50 65·00 66·52 . 

8 · 125 8 · 125 8 · 125 

271 · 1 25 257·313 264·902 

60 · 90.1 53 · 404 57 · 806 

27·00 25·63 26 · 33
) 

Details of prlnotpa.l items for the fl.rst nine months of the Financial Yea.r ending 31st March, 1928. 

Amounts in £ millions. 

HECEIM'S ISSUES 

Revenue ;-
Customs and Exci'>e 
llot.or Vehicle& Dubett . 
Property. Income and Super Tax 
Est.nte, ct..c.. Duti� . 
Postal Ser.,.ices 

(including Telegrnph<O., etc.) . 
.Rc�ipta from So.ndry l.oarul 
:lliBCellanOOU!I Beccipta . 
All other items or Bevenue . 

Totlll Revenue 

i:xchequcr Balnnces on lilt April 
Jdooey 1'11.11\00 by creatiou of debt:--

10 meet. Capital ErpeDditure (Q). 
under t'nemployrnent. J.nsurance Actt<.ltl'.?l • . . . • .  
by National Sa\iDP Certificates 
.. Sale; or Trea.&ury Bills . . 
• WaYM and Meo.n.• .Ad''llll<:es 
• 31 X Conve�ion Loan 

.. 4 S Con..."'lid.ated. Loo.n . 

.. 4 Z Treasury Bonds, 1931-.'13 . 

.. H X Treasury Bon� 1834 
All other items 

lncreo..!le+or Decrea..cte-
10':?7-8 on 

l�Y..7 10.5<1 

Expenditure:-
191·0 + Y·3 + 10-i National l>ebt Serviccs:-

... + 1·0 + 2·7 Interctrt 
116·7 - lJ .l - 40·0 Sinking Fund 
54·7 + . .. + 10·3 Road Fund 

-+6·3 + 3·3 + 4·4 
li-5 + Hl + 6·7 

37·5 + 1·3 + 4·4 

20·0 - ·1 - 6·3 � � ---=---iT 
13·6 

6·6 ·1 ·1 

7·0 - 2·1 - HI 

2·2 - 13·6 .;, 
:!:5·,1 + 3·0 ·1 

l!llfH - 50·0 
501·9 - 00·7 

41 ·3 + �1 ·3 

Other Con110lid.at.ed Fund Sorviecs 
Fighting Services . 
Civil Servicc.q 
RevenueDepa.rtmentaund PORt Office 

TotiLl Expenditure chargeable 
a.gaiDSt Revenue . , • 

Tern.:�?nst���c�1Mt U�cm�loy� 

L.<tSues to meet Capital Expenditure (a) • 
Principal of National Saving<; Certi.flcntcq 

pa1d otr . . . . • . • 
Treasury Billq repaid 

Wnyl! and Moans Advn.nC'e.!! N!paid • 
Exchequer. Tretumry and National War Bonds redeemed 

{Q) Mainly Terminable A.nnultie6, Cha.f&'eablo OD the P01:1t O.mce vot.c. 

1927-8 

272·1 
OJ.G 

6·1 
H·9 
8<-0 

100·3 

,17·3 
� 

2<! 
7·0 

28·0 
18.'18·9 

163·2 

66·2 

Increo.se+ orDecre.'\Se 
on 

1�7 lnz5..6 

- <-3 + 2·0 
+ 24·2 + 18·5 

+ J.6 + 1·3 

+ 1 ·6 + 1·5 

+ 1·6 ·6 
- 8·6 - 6·5 
+ H + 3·1 

� + 19·3 

- 13 ·6 ·5 
- 2·1 - 1 ·9 

+ 3 ·2 + 6·1 
- 3-1 + 22-9 

- 75·4 -I:M·l 

+ W·2 + 32·9 
3·0 + 3·4 + 2·4 -w3 � �  
2·7 + ·4 .z 

� --
3
-

. ,
- --

,
-

�
-
.,

-



1925 1926 1927 
MoN<Y RATES � .. .... . 

.. � .__L 1 � 1· ·- �� 1---�. J:. / -. . . . . ;;� ./ r - -� V·' ' v·,_ . �/ ... . 
" 

, ., .� 
... ,. AYERAO ( GOLD �LUE OF j;TERUHG l·s .. uu '' , ..

. 
- ....... !---PER ... 

_ .. ;-__ 1---- ./ " "  ---
.. 

.... . .. ,, f.�ST O•F 1'->VONG • ' "!� 100) 1---·-·-.. . . �- -.. 
--- 1--· . . 

r---. 
CENT, WHOL SALE PR le� � ...... t--

.... SECURrr ' I"'""� tmbo• 12>-100) 
r,, 

uo �.;��-. -·�;;;,,;. ,. :- - - · - - . .... ..... 
.

. .....
.... . . . .... .. 1-•---- ... - - --- -------.. · - - --- -1· -- - · ·  1---- ... .. , 

'" NET • Nom 0 COOH -
... FLOAT" � DEBT<' f''"' ."'' ..... � ... � 1-�· 

' / "'\.  - j...--"' '\. _/ - ' __./ -
...... 

MILLIONS 650 � CLEAROH BANKS DEPOSIT /'- /" f-. 
--....._ k. �/ ....... /....__ j..----' "-__., 

- ....... __../ .... . 
uoo CLEAROH o BANKS' �OVAHCEI • Oosco UNTO ----.............. � r-

OF 
..... --f..,---' - -_.., 

.... 
�L LEAROHG � ...... . ,. '"""'/' /1-\. � I"/ . , ... ,, ""-"" "" " ___. '\.. I--. r-' ......... "-.J 'v 

"' 
,.. NEW C• roT AL <ot< 

'�

Eta

· 

POUNDS 

... 

tr� 
,.. 
, .. 
... 

STERL<NC • :: 
SHILLINCS 84 1 .. 

PER .. 
FINE OZ. 64 00 AVERA(I 

!1: /\ 
MILLIONS l ; : 

OF F COAL 
. 

TONS - ; IRON � 

; . - -,;.:.; ,' 

""' / 'V" 

PROCE • BAR Go 

V\ A 
.v / 

�TEEL (M I"''" To,. ' 
lro1 

,... 

1925 

......---

eo " THE 

/' 
�) 

. .. ... 

A 1\ /' A i\.. / \ / """' / j - ./\ 
�..;.:; " V \ I LoNDON 

A 10 A IV \ -..J --....... 
ru""'"' ! 

!.- ·- ··-.:: h I� !'::-·-. ./' 1"- --.. 

1926 1927 

�· 
MONEY 

RATE8 

r" 
riOO 25 

AVERAGE 
COLO ., �" 76 VALUE OF h9 e STERWHO 

r"· 
PRICES 

�··· 
SECURITY 

VAL.UES 

� ... 
NOTES • 

�· COn\1 
.... 

f'LOATlNQ 
DEBT 

.,,. 

CLEARING . ..... 
BANKS' 

:::o FIGURES 

-
... 
-� 
.,. 
-·· 

NEW 

CAPrTAI.. 
I .. UES 

... 
· • 

PIIIIC! OF 
QOLD 

:: :· 
�i 
:; .; COAl. 

: : f.i 
' ; IRON • 
.. STEEL . . 


