FOR THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.

JANUARY, 1928.

Amounts in £ Millions 1913 Def;;ngb_e" Jalns;l;{y' De?;?Tb,er’ JT;;XY’
THE BANK RETURN (January)
Last Wednesday in each month.
ISSUE DEPARTMENT :—
Notes Issued £53-957 £169-606 £169-831 £171-218 £175-045
Government Debt 11-015 11-015 11-015 11-:015 11-015
Other Securities . 7-435 835 8-735 8-735 8:735
Gold Coin and Bullion 35°607 149-856 150-081 151468 155295
Silver Bullion
53-957 169:606 | 169-831 | 171-218 175° 045
BANKING DEPARTMENT:—
Proprietors’ Capital 14-553 14-553 14553 14-553 14-553
Rest s 2 5 . 3:513 3°380 3:548 3-383 3546
Public Deposits, including
Exchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts 16-483 11-632 13-734 14-562 16-526
Other Deposits . . 40“586 131°343 102-777 123975 98-707
7 Day and Other Bills 019 +002 - 004 +002 +003
75154 160-910 134616 | 156°475 133-335
Government Securities. 13-035 34:168 = 1288108 48-579 35305
Other Securities . 35-044 96659 72453 74°449 56:717
Notes . 26-180 28-821 32-782 32-507 40405
Gold and Silver Coin . 895 1262 1-263 940 908
75154 160910 134°616 | 156-475 133-335
PURCHASING MEDIA (December)
Estimated circulation of Coin . £137-4 £41-3 £39-7 £ £39-4
Net circulation of Notes:—
Bank of England Notes 29-6 84-5 80°8 82-5 784
Currency Notes 2780 263-9 279-8 2702
Scoteh and Irish Notes . 16-2 36-2 30R3 367 35 5(&a.)
Total Notes and Coin 183-2 440°0 419-7 4403 423-5
Bank Deposits :—
Bank of England 71-3 1260 130-0 121E9 129-0
Clearing Banks 649-9 17255 17308 17662 1784-1
9044 22915 | 22805 | 23284 23366
Less :
Clearing Banks' Cash in Hand
and at Bank of England 1084 206°4 2004 2060 201-3
Total 7960 2085-1 | 20801 | 21224 2135°3
Total as percentage of December, 1913 100-0 2619 261°3 2666 2682
CLEARINGS (Deily average
Daily average for each month. Sor year)
Town £46-226 £122-482 £125:482 £127-791 £134-702
Metropolitan 2-787 5°761 6-077 6°003 6-326
Country 4526 9-471 10-000 9-840 10-269
Provincial . ?ﬂg 5°467 5613 5747 5849
Total 56371 143-181 | 147-172 | 119-381 157146




Amounts in £ Millions

1913

December,

January,

December,

January,

1926. 1927. 1925 1928.
CLEARING BANKS’
AVERAGES ( December)
(Proportion to Deposits thewn in brackets.)
Deposits - = : < . £649-9 £1725-5 £1730°8 £17662 £17841¢1
Cash in hand and at the Bank of England 108-4(16-7)| 2064 (12:0)| 2004 (11-6)|206-0 (11:7)| 2013 (1]-3)
Money at Call and Short Notice g 132:8( 7:7)[129-4( 7°5)(160°0( 9-1)|149-8 ( 8-4)
Discounts 233-3(13:5)|246°3 (14-2) (2371 (13-4)|259°6(14'5)
Advances 9048 (52-4) | 913°2 (52°8)(929-7 (52:6)|938-2(52-6)
ivestoeitts |266°1 (15°4) | 2674 (15°5)| 249-3 (14°1)|260°1 (14°6)
Acceptances 97-0( 5°6)| 96°8( 5:6)/132:6( 7°5)[136:0( 7:6)
SAVINGS (December) |
[ |
Savings Banks’ Deposits . £239-8 £379-2 £380°4 | £378-4 | £378'5
National Savings Certificates . 4904 492-2 | 4980 499-1
MONEY RATES (January)
% % % %
Bank Rate S 5 5 44 44
Representative rates for : [
Treasury Bills . | 1-579 | 4-169 i 4-313 4:218
3 Months’ Fine Bank Bills 4-469 1331 | 4156 | 4+313 4-281
Loans for Short Periods . 3750 4+000 } 4+000 3-500 3500
Day to Day Money 3500 ] 3:875 | 4250 | 3-750 3750
|
FLOATING DEBT
(31st) (29th) | (31st) (28th)
[
Ways and Means Advances outstanding : |
Bank of England £14-000 il £20-000 | Nil
Government Departments . ‘ 168-451 £134-401 154°260 | £142:760
Treasury Bills . : 5 . é 663-415 671490 650750 _622-835
Total Floating Debt . 845-866 805891 | 825-010 765595
|
PUBLIC FINANCE (9 monthsy | (10 months) | (9 months) | (10 months)
Exchequer Receipts and Issues (from
Ist April)
Receipts :—
Revenue (including balance on 1st
APl o . s £485°6 £584°8 £499°1 £607°7
Borrowings on Ways and Means
and Treasury Bills 25220 27672 24113 26113
Other items (a) 509 583 144°6 1577
3058-5 3410-3 30550 ‘ 33767
Issues : — [
Expenditure chargeable against
Revenue 3 g 2 ¢ 6255 6874 642-9 7011
Ways and Means Advances and
Treasury Bills repaid 23806 26656 23021 25615
Other items (a) 50°1 543 107-3 NIES
Exchequer balances at the |
end of the month ‘ 288 3-0 2-7 2-6
‘ 3058°5 | 3410°3 3055-0_ | 33767
STOCK EXCHANGE (Januar
Y
Bankers’ Magazine index of Security
Values (Dec. 1921=100)
Fixed Interest . 109-3 111-3 2 112-4
Variable Dividend . 135-7 1385 146-9 | 147-9
General [ndex 118-0 120-2 122°8 124°0

Average Prices:—
(Yield in brackets)
24 % Consols - »
34 % Conversion Stock .
5 % War Stock, 1929-1947.

74-97(3-33)

53-99(4-63) 5497 (4:55) 5459 (4:58)
T4-12(4-72) 75°15 (4:66) 74-87 (4:68)

100-10 (£-96)[100-44 (£-80)[101 *

55-44 (4:51)
7609 (£-60)

02 (£:29)100-99 (£4-31)

(@) Other Receipts during April 1927—January 1928 included £41+3 millionso n account of 4 9% Consolidated Loan, £646 millions
onaccount of 4} 9 Treasury Bonds, 1934, and £ 96 millions on account of £ » 9% Treasury Bonds, i933-3s.
Other lssne during the same period included £66-3 millions on account of National War Bonds redeemed.
t The January, 1928, total includes for the first time the deposits of the Lancashire & Yorkshire Bank, Ld., recently
amalgamated with Martin'’s Bank, Ld. : the deposits of the latter ¢hew an increase of € 252 millions on December, 1927,




-t . - i December, January, | December, January,
Amownts in £ Millions 1913 1926. 1927.° | 1927 1925.
NEW CAPITAL ISSUES (¢) | (Januury)
|
|
For GirenthBritain X X £4-215 £16-472 £14-169 1 £14-289 £16-614
,» Other British Countries . i . 26°176 | 1-992 13-395 ‘ 11-290 13-156
TR O o s 11-165 |  5°305 | _ 3.904 -830 5-833
Total 41556 | _ 23-769 31468 26409 35603
I AT (¢ monthy | (12 months) | (I month) | (12 months) ‘ { manth)
For Great Britain . - 5 & 4-215 142:500 14-169 164321 16-614
,» Other British Countries . 5 s 26-176 ‘ 57546 18-395 98-184 13:156
» Iforeign Countries . S 5 : 11-165 | 64-503 3904 | 54-807 | 5833
Total 41-556 | 264-549 31-468 317-312 | 35603
PRICES (Montlly
wverage) ‘
Wholesale Prices:—
Board of Trade (c) | \
(ieneral Index . . 2 . 100-0 1461 1436 140°4 I SrLsl
Foodl |y izt dabate A 8700208 SURIG6RE 153°5 151-0 1532
Materialk . . . . .| 100:0 1412 138-2 134°7 | 1347
“Jconomist ” (d)
General Index . . 2 - 104-9 155-0 1531 153 % 1515
Cereals and Meat . : < . 101-0 151 150 146 145
QOther Foods . 2 g 3 s 100-9 209 209 204 195
Textiles ¢ . : . 3 1038 139 142 167 167
Minerals = 4 . v 3 112:6 167 158 133 131
Miscellaneous. 5 5 . 5 1067 132 130 132 131
Cost of Living : Ministry of Labour (d) 175 172 168 166
Retail IFood Prices : b (d) 167 164 162 159
‘ \
UNEMPLOYMENT
(Percentage of Insured Workers Unemployed)
Men and Boys . < : 5 13-l 13-3 11+3 12-2
Women and Girls . 5 . . 84 85 529 68
All Workers 5 . 5 o L) 12851 98 10-7
Distribution by Trades:—
Coal Mining . o , L 10-2 163 ¥E3 18-1
Building & Construction . 8 15:0 16-5 168 18:3
Engineering . 3 5 . 5 16-0 14-4 9-0 9-4
Transport & Communicaticns d 15-9 15-3 129 115526
Cotton . & - - - - 13-2 11-3 10-0 I
Wool . . = : : B 110 123 69 8:8
Shipbuilding & Repairs - - 422 36-9 21°5 20°6
Iron & Steel . 5 . 5 s 31'3 181 19-7 19-6
Distributive Trades s - x 6:0 66 4-8 58
All other Trades . ) L . 917 97 =2 82
| | |
PRODUCTION (Monthly \
(In millions of tons) average) | 1
| |
Pig Iron : 5 - 4 4 5 +855 -098 ~435 559 -561
Steel Ingots and Castings . y : 638 -319 731 605 1626
e\ Gemersd®) el h s a 23958 21-109 20-693 23°858 20045
(fire wecks) (forur weeks) (fice works) (four weeks)

(5) From estimates published by the * Statist” (excluding British Government borrowings)
() Monthly average.
(d) End of month. July, 1914 =100.




Amounts in £ Millions D“f;g},b,“' .IT;I:J‘;,’V' Dpfé;‘;fm' Jalr;)gg"’
FOREIGN TRADE (January)
(Merchandise)
Value
| Total Imports £71-242 £113°266 £113-578 | £105°390 £100°389
Re-exports 10-706 _11-501 9-861 10-310 10-307
Retained Imports c i : 60-536 101765 103-717 95080 90-082
British Exports S . « . 45 - 446 49707 _ 55-422 58834 59-743
Excess of Imports . . . - 15:090 | 52058 48295 36:246 | _ 30°339
| Index of Net Trade (e). . - - 89-4 1063 951 1009 (&st)
From Junuary Ist. (I month) | (12 months) | (1 month) | (12 months) | (1 month)
Total Imports - : S 5 - £71-242 | £1241-361 £113-578 | £1219-387 £100-389
Re-exports . - 5 - . 3 10-706 125495 9-861 123-063 ‘ 10-307
1 Retained Imports o . . . 60-536 1115866 103-717 1096 -324 90 ()Ni
| British Exports . - : : 5 45 446 653047 55°422 709°105 | 59-743
r Excess of Imports . % A .| T 15080 462-819 48-295 387°219 30339
| Retained Imports :— |
| Food, Drink and Tobacco . : 21-261 503-421 42-058 512-816 41-213
I Raw Materials . . - ¢ 25:093 | 318:370 33:655 ‘ 280716 | 24:955
| Manufactures . : . . : 13-926 289:501 | 27-642 297:273 | 23627
| Britizh lixports :— [
Food, Driuk and Tobacco S é 2-422 50457 ‘ 4-079 52280 4254
Raw Materials . . . . 5495 47162 ‘ 6.582 76-356 5769
Manufactures : 5 - . 36-766 539341 | 43-700 563965 48°288
Quantities
Retained Imports :— (in millions)
Grain and Flour cuwts. 15°775 163-912 ’ 15506 192-785 12-696
I Meat crets. 1-616 29-459 | 2450 29-596 2-402
Raw Cotton bs. 306-97+4 1593-128 |  224-294 1415-349 82505
F Sheep’s and Lambs’ Wool lbs. 92-937 473066 1 80064 475966 69-716
| British Exports :— |
‘ Coal tons 6:010 | 2059 | 4093 51°149 3905
Iron and Steel and Manufactures |
I thereof tons 437 2-988 2 4200 -332
I Cotton Yain lbs. 19-093 168527 15-906 200-502 14-894
| Cotton Piece Goods s9. yds. 648-913 3834482 322:345 4117-683 337°406
| (tinear yards)
‘l Woollen and Worsted Tissues sq. yds. 19-761 162-307 15-907 170-895 16-919
| (linear yards)
} GOLD |
1’ Bar Gold arriving and dxsposed of in ’
| the London Market . | £2-133 £3:096 | £1-921 £3-901
| Of which the Bank obtained (). \ <162 -858 1629 | 26s
| -\verage Price (skillings per fine vunce) ‘ 84 -889 84-844 ‘ 84826 | 84848
Bullion and Specie :— 1 :
Total Imports . . . . . £2:986 |- £2-366 £1-949 | £4-118
Total Exports . J - . [ 3:824 3-736 2:167 2235
From January Ist (12 month.«) [ (12 montlis) (1 month) ‘ (12 months) [ (1 month)
Total Imports . 3 5 . 5 £69-534 38547 2366 ‘ 32-447 | 4-118
Total Exports . < : - = 46-087 27°128 3-736 : 28-153 l‘ 2:235
FOREIGN EXCHANGES
Monthly averages
* Statist ” index of the gold value of sterling . 100-07 99-98 10005 100-05
Market rates :— (Purity) | Monthly |averages
New York - - 48665 - ‘ 4-8513 4-8528 4-8825 4-8758
Berlin = - - 20-4294 Mks. 20-3877 204539 20" 4346 20°4616
Amsterdam . z 12-1071 Fl. 122129 12-1351 12:0735 1 12-0870
Stockholm - : 18-1595 Kr. 181542 18-1710 | 18:0796 | 181379
Paris SR 0 502 Fes. 122:8990 | 122-5782 124:0204 1240200
Milan . - 3 25:2215 L. 1095750 [ 1115805 906923 921750
Bombay . . - 1s.6d. per Rupee |1s.5d *8456 |ls. 6d <0349 | 1s. 64 <0981 | Is. 64 0956

i (¢) Montbly average for 1913 =100.
(f) The Bank's statutory buying price is 84°818 chillings per fine ounce (= 774.9d. per standard ounce 11/12tha fine).
BANK OF ENGLAND,
February, 1928,




FOR THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.
FEBRUARY, 1928.

Amounts in £ Millions TR e SAR W r L
THE BANK RETURN (February)
Last Wedneaday in each month.
ISSUE DEPARTMENT :—
Notes Issued " f - .| £55-095 £169-831 £168-581 £175:045 £176-150
Government Debt . . 5 11:015 11-015 11-015 11-015 11-015
Other Securities . 5 z 5 7-435 8-735 8:735 8-735 8-735
Gold Coin and Bullion A 5 36-645 150-081 148-831 155295 156-400
Silver Bullion L
55095 169-831 168581 175-045 176150
BANKING DEPARTMENT :—
Proprietors’ Capital . . . 14:563 14:553 14:553 14553 14553
Rest . : . . : . 3-564 3-548 3:641 3546 3719
Public Deposits, including
Ixchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts 23549 13-734 17834 16-526 10-140
Other Deposits . 5 . . 41-667 102-777 98-478 98- 707 98-507
7 Day and Other Bills AT -026 - 004 - 004 -003 -002
83359 134:616 134-510 133-335 126-921
Government Securities. 5 . 13:034 28-118 29-965 35805 30683
Other Securities . . . . 41-870 72:453 71-251 56-717 54-587
Notes . i . . 27387 32-782 3977 40°405 40-801
Gold and Silver Coin . 5 v 1-068 1263 137 908 -850
83-359 134616 134-510 133-335 126-921
PURCHASING MEDIA (December) |
Estimated circulation of Coin . 3 wA|s BT £39-7 £41-2 £39-0 £39- 0(B.)
Net circulation of Notes :—
Bank of England Notes . z 296 80-8 80-4 784 791
Currency Notes . - - 5 2639 265°2 2702 2698
Scotch and Irish Notes . kL 16-2 3613 33-8 36-0 34-5(&n)
Total Notes and Coin 183-2 4197 420-6 4236 4224
Bank Deposits :—
y Bank of England - - 2 71-3 130°0 1185 129:0 111°4
Clearing Banks . . o . 649-9 17308 16897 17841 1734-4
904-4 22805 22288 23367 2268-2
Less :
Clearing Banks' Cash in Hand
and at Bank of England . 108-4 200-4 1948 2013 192-5
Total . 7960 2080- 1 20340 21354 2075°7
Total as percentage of December, 1913 1000 i 261-3 2555 2682 2607
CLEARINGS (Daily average
Doilyaverage for each month. JSor year)
Town . 5 . . .| £46-226 £125-482 £116-951 £134:702 £120-933
Metropolitan . . - 2-787 6-077 5588 6-326 5801
Country 5 ; : c 4-526 10-000 9-389 10-269 9- 796
Provincial . 5 . . 2-832 5613 _ 5-586 5°849 5°702
Total .| 56371 147172 137-514 | 157-146 | 142232




Amounts in £ Millions

January,

February,

I*ebruary,

} RO 1927. 1928
CLEARING BANKS’ i
AVERAGES
Deposits £649-9 £1730-8 £1689°7 £1784-11¢ £1734-4
Cash in hand 'md at thc Bank nf Enrr and 20074 (116) [ 1948 (11-5)|201 -3 (17-3) 1925 (11"1)
Money at Call and Short Notice 129:4 ( 7:5)|121-8( 72) 1498 ( §-4)| 145-8( S-4)
Discounts 246°3 (14:2)222-2(13-1)259-6 (14-5) 2261 (13-0)
Advances 9132 (52:8) 9176 (54°3) 938:2(52:6)933:0(53°8)
{nvestments 2674 (15:5)[258:8(15-3) (2601 (14:61(2593 (]:1‘.9}
Acceptances 96-8 ( 5° 95+1( 6:6)|136-0¢( ) [144°0( 8-3)
SAVINGS ( December)
Savings Banks’ Deposits . £239-8 £380°4 £377:5 £378'5 | £380-0
National Savings Certificates . ‘ 4922 4933 4991 499-8
MONEY RATES (February)
Bank Rate 5 5 5 1 41
Representative rates for :
Treasury Bills 4169 4°249 4-218 4201
3 Months’ Fine Baok Bills 4:875 4156 | 4125 | 4081 | 4219
Loans for Short Periods . 5-000 4-000 4°000 ‘ 3-500 | 3-750
Day to Day Money 4-875 4250 4:000 | 3750 ‘ 4+250
FLOATING DEBT | ‘
(29¢hy | (26th) (28th) (25th)
Waysand Means Advances outstanding : ‘
Bank of England ‘ Vil Nil | Nil Nl
Government Departments . | £134-401 £123-751 | £142:760 | £123-960
Treasury Bills . . 671490 628:035 ] 3 | 576-350
Total F]oatmo Debt : 805891 751-786 765°595 ‘ 700-310
PUBLIC FINANCE 1 (10 months) | (11 months) | (10 months) | (11 months)
Exchcquer Receipts and Issues (from |
1st April) ‘
Receipts :— [
Revenue (including balance on st
April) . £584'8 | £693°8 £607°7 £721-0
Borrowings on Wa)s and Means |
and Treasury Bills - | 2767-2 29847 2611-3 27888
Other items («) l _ 583 78°9 157-7 Al 3E0N
[ 3410-3 37574 33767 3682-8
Issues :— |
Expenditure chargeable against |
Revenue | 6874 756°1 701+ 1 7552
Ways and Means Advances and |
Treasury Bills repald | 26656 2937-2 25615 28043
Other items (a) 54°3 61°0 111°5 120°0
Exchequer balances at the |
end of the month 3 3:0 3-1 i 26 3°3
3410°3 37574 ‘ 33767 3682-8
STOCK EXCHANGE (el ‘
Bankers’ Magazine index of Security \
Values (Deec. 1921=100)
Fixed Interest . | 111-3 110-6 112°4 112-3
Variable Dividend . | 1385 139-9 [ 147-9 1477
General [ndex | 1202 120-2 1240 1239
Average Prices:— |
(Yield in brackets) | |
23 % Consols 74:31(3:36) | 54-97 (4-55)| 55°06 (4:54)| 55-44 (4-51)| 55-02 (4-54)
5% % Conversion StocL . 7515 (4-66) 74-87 (4-67) 76'[)9(4'00) 75°52(4:63)
5 % War Stock, 1929-1947 . 100°44 (£:80)[100-31 (4-85)[100-99 (2-31)100-77 (4-37)

(@) Other Receipts during April 1927—February 1928 included £41-3 millions on account of 4 96 Consolidated Loan, £64-6 millions

onaccount of 4396 Treasury Bonds, 1934, and £20°8 millions on account of £ 5 % Treasury Bonds, 1933.36.

Other lssuesduring the same period included £66-4 millions on account of National War Bonds redeemed.

t The January, 1928, total includes for the first time the deposits of the Lancashire & Yorkshire Bank, Ld,
amalgamated with Martin's Bank, Ld. :

recently

the deposite of the latter chew an increase of £ 252 millions on December 1927.



Amounts in £ Mcllions “1“"_)"‘ L e:g;?&'r.vv Tlxl;:;l\ 1"61‘;;:.1'.‘:
NEW CAPITAL ISSUES (4) | (February)
1 \
For Great Britain : 5 3 . £3:092 £14-169 £13-166 £16-614 £29-397
,» Other British Ceuntries . 3 . 4791 11525 104] 5:008 | 13-156 4-610
,» Foreign Countries . Nl 12-337 3-904 2489 5-833 | 2:516
Total 20220 31-468 20°663 | 35603 36523
From January Ist. (2 months) (1 month) ‘ (2 momnths) ‘ (1 montir) ‘ (2 months)
For Great DBritain : 3 2 4 7-307 14-169 27335 16-614 46-011
,» Other British Countries. - : 20-967 131395881 18-403 ‘ 13-156 17-766
., Foreign Countries. 5 . : 23-502 3904 6°393 5-833 8-349
Total 61776 31468 | 52-131 i ©35-603 | T 727126
PRICES (Monthly } ‘
average) | ‘ \
Wholesale Prices:—
Board of Trade (c)
(rcneral Index . . . : 100-0 143-6 ' 142-6 1411 ‘ 140-3
Food 5 4 » 5 - . 100-0 1535 | 1523 153-2 1515
Materials « ” 5 4 . 100-0 138-2 137-2 134-7 [ 134-0
“ Economist ” (d) ‘
General Index 3 5 . 3 104-9 1531 156-4 1515 152-8
Cereals and Meat . . . .| J01-0 150 155 145 | 147
Other Foods . . . . .| 1009 209 | =210 | 195 199
Textiles 5 3 . - g 1038 142 | 146 167 170
Minerals . : 2 . : 112'6 158 | 160 131 128
Miscellaneous . : 5 5 . 106-7 130 132 131 131
Cost of Living : Ministry of Labour (d) 172 171 166 164
Retail Food Prices : ~ (d) 164 162 159 155
UNEMPLOYMENT ‘
(Percentage o f Insured Workers Unemployed) ‘
Men and Boys . § o - 13:3 1242 1127 12:0
Women and Girls . - - - 85 75 6-8 6-3
All Workers | 1521 10°9 10°7 10-4
Distribution by Trades:—
Coal Mining . : : g 16-3 16°1 18-1 185
Building & Construction : 5 16°5 14-1 18:3 16-2
Lngineering . : . 14-4 1248 9-4 9-4
Transport & Communicaticns . 153 14-4 13-6 13-8
Cotton . E : - S 5 193 8-2 g7 8-7
Wool . 5 : , o . 128 G 88 76
Shipbuilding & Repairs 5 . 369 31-9 20°6 21-0
Iron & Steel . . 5 3 2 ’ 181 15-3 19-6 1528
Distributive Trades z [ 66 65 5-8 6-1
All other Trades . 5 s ¢ ‘ 9-7 8-9 8:2 79
PRODUCTION (Monthly l
(In millions of tons) average)
PigiTron; -1 450 i’ AMERCRE S -855 ‘ -435 -571 -561 -551
Steel Ingots and Castings . - - *638 | =8Il - 827 +626 1764
Coal (from weeldy figures) « &« .| 23:958 20-693 21-365 20-045 207119
(four weeks) (four weeles) | (four weeks) (Four wwecks)
(# From estimates published by the * Statist” (excluding British Government borrowings).
(¢) Monthly average.
(@) End of month. July, 1914 =100.




S o AN R R
ary. X ' January, February,
Amounts in £ Millions 1913 .]Tgl)l;r,"' hlbs;;;n ,3192?3." 1928.y
FOREIGN TRADE (Gieknazy)
(Merchandise)
Value
Total Imports . - " : ||l £63-787 £93-857 | £100°-389 £98'8«1&f
Re-exports . ; g p g 10- 746 ’10_&' 10-307 IE 1665
Retained Imports ) X y ’ 53041 83050 Y0-082 2}1'183
British Exports . . . . 40-173 | _5i9}7 59:743 | DU 23?
Excess of Imports . : . . 12-568 | ‘ SN 3U83Y ; Dul
Index of Net Trade(e). . . - | 1063 1001 101-1 | 108-5(st)
From January Ist. (2 months) | (1 monthy | (2months) | (I month) | (2 months)
Total Imports . ; A 3 .| £135-029 | £113-578 £207-435 | £100-389 | £199-238
Re-exports - = . . . .| _ 21452 | _ 9:861 | 20668 10-307 21-972
Retained Imports 5 : . - 113-577 | 103-717 ‘ 186767 90-082 177-266
British Exports . 4 : = . 85619 108-359 _59-743 116979
Excess of Imports . . . .| _27-958 | | _78-408 30-339 60°287
Retained Imports :— : ;
Food, Drink and Tobacco 5 . 41-242 42-058 78-102 41:213 80-712
Raw Materials . - % 3 44-468 | 33:655 | 56603 24-955 48-751
Manufactures . & 5 < - 27-359 | 27642 51-195 23-627 46-886
British Exports :—
Food, Drink and Tobacco - : 4-635 4-079 7-908 4-254 8-790
Raw Materials « - s - 10-461 6.582 12-807 5-769 W55
Manufactures - ; . d 69-047 43-700 85-266 48-288 93-765
Quantities \
Retained Imports :— (in millions)
Grain and Flour cwts. 31-161 15506 28:959 12-696 ; 25°700
Meat cets. 3-301 2450 4-597 2-402 4-680
Raw Cotton Lbs. 482-991 224294 383683 82-505 | 209°105
Sheep’s and Lambs’ Wool 1bs. 200470 80064 147-249 69-716 | 144-157
British Exports :—
Coal tons | 11-640 4-093 8-266 3-905 7-912
Iron and Steel and Manufactures
thereof tons 1792 22119 471 +332 <649
Cotton Yarn 1bs. 35854 15-906 30°166 14-894 29-386
Cotton Piece Goods sg. yds. | 1212-519 322:345 621099 337-406 653-606
(linear yards)
Woollen and Worsted Tissues sq. yds. 32-987 15-907 30-889 16-919 31-377
(lincar yards)
GOLD
Bar Gold arriving and disposed of in
the London Market . 3 . £3-096 £1-817 £3-901 £2-017
Of which the Bank obtained (f). | -858 Nil 2-464 806
Average Price (shillings per fine ounce) | 84-844 84-898 84-848 84-858
Bullion and Specie :—
Total Imports . . . . . £2:366 £3-235 £4:118 |  £2-677
Total Exports . . . . . 3-736 3181 2-235 | 3-957
From January Ist. (12 months) | (1 month) | (2 months) (1 month) | (2 months)
Total Imports . g B : .| £59-534 2-366 5601 4-118 6-795
Total Exports . 5 - ; 2 46:087 3:736 6:917 2:235 6-192
FOREIGN EXCHANGES
Monthly averages
« Statist ” index of the gold value of sterling ; - 99-98 100-01 100°05 10012
Market rates:— (Puarity )
New York A : 4- 8665 $ | 48528 4-8501 4-8758 48750
Berlin v - . 204294 Mks. ‘ 20°4539 20°4661 20-4616 20-4319
Amsterdam . S 12-1071 FL 12-1351 12-1240 ! 12-0870 12-1090
Stoqkholm - 5 18-1595 Kr. 18-1710 | 18-1752 [ 18-1379 18-1611
Paris . . . 25-2215 Fes. | 1225782 123-6056 124-0200 124-0200
Milan * . S 92-4666 L. | 111-5805 112-2523 92-1750 92-0696
Bombay . 5 5 Is.6d.  per Rupee |1s. 6d -0349 |1s.5d "9680 |1s. 64 *0956 | 1s. 6d 0006

(&) Monthly average for 1913 = 100,
(f) The Bank's statutory buying price is 84+818 shillings per fine ounce (= 77s.9d. per standard ounce 11/12ths fine).
BANK OF ENGLAND,
March, 1928.
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BANE OF ENGLAND'S MONTHLY SUMMARY OF STATISTICS

FOR THE UNITED KINGDOM

It will be noticed that certain changes
have been made in the accompanying i1ssue of the Bank's Summary
of Statistics. Notably, the basis of comparison provided
in the first column has been changed from 1918 to 1926. It
18 considered that the time has now arrived when comparison
with some recent year, rather than with a pre-war year, will
be more useful, and the year 1935, while not entirely satis-
factory as a basis for comparison, has been selected as more
nearly representative of post-war conditions than any other
recent year.

Apart from this alteration and a
re-arrangement of the graphs the only important change is in
the method of presenting the table of "Purchasing Media". It
1s believed that the new presentment of these figures, which
results in only a slight change in the estimated total, will
give a clearer view of the component parts of the credit
structure.

A fuller explanation of the "Purchasing
"Media" table, together with a description of the sources and
methods of compillation of all the statistics shewn in the

Summary, will be given in a memorandum which it 1s hoped will

be ready in time to be issued with the Summary for April.




SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.

MARCH, 1928.
dmonats in & itions | Mgk | ebgmen T S T P T ot
THE BANK RETURN
Last Wednesday i n cach month.
ISSUE DEPARTMENT :—
Notes Issued £146-541 £168-581 £168-834 | £176:150 £177-004
Government Debt 11-015 11-015 11:015 11-015 11:015
Other Securities . 8-735 8:735 8-735 8:735 8:735
Gold Coin and Bullion 126-791 148-831 149084 156400 157°254
Silver Bullion
146-5641 168-581 168-834 T 176°150 177-004
BANKING DEPARTMENT:—
Proprietors’ Capital 14-553 14553 14°553 14-553 14553
Rest 3-722 3-641 3:735 3-719 3-734
Public Deposnts, mcludmﬂ
Exchequer, Savings Bauks,
Commissioners of  National
Debt and Dividend Accounts 15-488 17-834 32-981 10-140 13635
Other Deposits . 105-917 98:478 97-465 98°507 98-248
7 Day and Other Bills 010 +004 ‘004 002 003
139690 134510 148-738 126-921 130-173
Government Securities . 38:798 29965 32-668 30° 683 30-824
Other Securities . 76-900 71-251 83724 54587 56878
Notes . 22163 31-977 30-882 40-801 41595
Gold and Silver Coin . 1-829 1307 1-464 -850 876
139690 134-510 148-738 126 -921 130-173
PURCHASING MEDIA
|
Estimated circulation of Coin . £53-7 £56-6 E5YIP 1L £56-1 £56-0
Net circulation o f Notes :—
Bank of England Notes 97-4 80-4 81-7 9= 79-2
Currency Notes 282-9 280°2 2868 2862 288°3
Scotch and Irish Notes 36-9 33-8 34-1 345 347 (Bet.)
470-9 451-0 4597 4559 458+2
Less:
Cover for Scotch and Irish Notes 31-8 27°8 27°6 28-3 28 2(Bst.)
Notes and Coin in hands of other
Banks and Public 439-1 423.2 432-1 4276 430°0
Bank Deposits :—
Bank of England 124-2 1185 1225 111°4 113-1
Clearing Banks 16435 1689-7 16693 1734-4 1709-0
2206-8 22314 22239 22734 22521
Less:
Clearing Banks’ Cash in Hand
and at Banok of England 190-2 194-¢ 191°9 192°5 190-1
Total 20166 20366 20320 2080-9 20620
CLEARINGS
Daily average for each month.
Town £117-964 £116-951 £117-641 £120-933 £123:370
M etropolitan 5:293 5588 5570 5-801 5-798
Country 9-545 9-389 9°505 9796 9:554
Provincial . 6358 5586 5-674 5°702 5°689
Total 139-160 137-514 | 138-390 | 142-232 144-411




SR y . March, | February March,
Amounts in £ Millions ﬂjlgégh‘ Fell’;;;':” 13?7‘ TobaE li)r;g
CLEARING BANKS' o ——
AVERAGES
(Proportion to Daposits shewn in brackets.) ‘
Deposits . . . . . - £1643-5 1 £1689°7 £1669-3 £1734-4 £1709-0
Cash in hand and at the Bank of England (790:2 (11-6)|194°8 (11-5) (1919 (11:5) 192'5(11'1)‘190-1(111)
Money at Call and Short Notice 111-7( 6-8)(121-8( 7-2) (1234 ( 7°4)|145'8 ( 8-4)[149-8( 8-8)
Discounts 205-1(12-5) ‘222-2 (13:1)|198-5(11-9)|226°1 (13:0)|197-9 (11-6)
Advances 857'](52'])‘917‘6(54‘3) 9257 (55°5)|933°0(53:8) 9446 (55°3)
Investments SR 299-4(18-2)| 2588 (15°3) | 255+0 (15°3) |259-3 (14-9)|250+6 (14-7)
Acceptances, Endorsements, &c. 113-9( 6'9)‘ 95:1( 5:6)| 97-2( 5:8)(144°0( 8-3)|156-5( 9-2)
SAVINGS
Savings Banks’ Deposits . £377-3 £377°5 £377:7 £380°0 1' £379-8
National Savings Certificates . 462-8 493-3 492-3 499-8 499-8
MONEY RATES \
4 % | % %
Bank Rate 4 5 5 } 43 43
5 (Sth) |
Representative rates for :
Treasury Bills . ¥ ‘ 4:343 4-319 4-358 4-184 4-070
3 Months’ Fine Bank Bills 4+ 500 4-188 4-313 4-188 4-125
Loans for Short Periods . ; 3875 4000 4125 3-688 3:750
Day to Day Money 3563 3:875 4:063 3-625 3:656
FLOATING DEBT ‘
(31st) (26th) (31st) (29th) ‘ (31st)
Ways and Means Advances outstanding : ‘
Bank of England Nil Nil Nil Nil i Nil
Government Departments . £166585 £123:761 £116:601 £131:860 | £161°850
Treasury Bills . . 2 < . 575610 628-035 599-175 569°870 526940
Total Floating Debt . 742-195 751786 715°776 701-730 688790
PUBLIC FINANCE (12 months) | (11 months) | (12 months) | (11 months) | (12 monthis)
Exchequer Receipts and Issues (from
Ist April)
Receipts :—
Revenue (including balance on Ist
April) 4 T, £806-1 £693-8 £812°3 £721-0 £849-3
- ays and Means . 9376 6518 7505 5636 808-9
Borrowings on T ea5ury Bills 24007 23329 25397 22252 2417-3
Other items (a) . . . 124-6 78-9 93-6 173:0 188-5
4268-9 3757-4 4196°1 3682-8 42640
Issues :—
Expenditure chargeable against
Revenue . | 7958 7561 8424 7552 8386
Ways and Means
Repayment Ofl Advances . 9571 6674 7733 5562 ‘ 7636
| Treasury Bills 24134 22698 25032 2248°1 | 2486-3
Other items (a) 51 B 960 610 707 120-0 169-2
Exchequer balances at the ‘
end of the month 66 3-1 65 3:3 | 6-3
42689 37574 4196-1 3682-8 4264-0
STOCK EXCHANGE
Bankers’ Magazine index of Security }
Values (Dec. 1921=100) |
Fixgdlntergsﬁ . 111-9 1106 110-3 112-3 | 112-4
Variable Dividend . 127-2 139-9 139-0 147:7 1517
Qeneral Index 116-9 120-2 119-7 12399 125°3
Average Prices:—
(Yield in brackets)
24 % Consols . 57-09 (4-38) | 55°06(4-54)| 54- 81(4-56)| 55-02 (4:54) 5536 54'52)
34+ % Conversion Stock . 3 77:53(4:61)| 74-87(4°67) 75-02(4:67) 75-52(4°63)| 7652 (4-57)
5 % War Stock, 1929-1947. 99:94(5:02) [100-31 (4:85)[100-26 (4-88)100-77 (4-37)|100- 74 (- 36)

(@) Details of Other Items will be found in the quarterly table of Exchequer Receipts and Issues appearing below.



Amounts 1w £ Millions *‘{;‘52{” “1%'1}’7"‘_ ] h{:fi)rz?] i bef;;gf-"’ | “f;;g"
[
NEW CAPITAL ISSUES ()
ForGreat Britain . . . .| £16755 £18:670 | £24-183 | £29-639 | £12-968
, Other British Countries . ; ; - 116 5°326 3631 4-633 9-958
,» Foreign Countries . 7 ‘ : _1:370 2508 5467 1-251 9°305
Total 23-241 | _ 26504 | _33-281 | 35-523 | _32-231
From January Ist. (3 months) | (2 months) | (3 months) | (2 months) (3 months)
Tor Great Britain . > . : 43-612 32-379 56562 44-573 57541
,» Other British Countries. . 5 9-424 18:733 22-364 16-918 | 26-876
,» Foreign Countries. : ; ; 8-962 3844 261 | 15566
Total 61-998 54-956 52 | 99-983
PRICES \
Wholesale Prices:—
Board of Trade (c)
General Index : - 5 ¢ 166-3 1426 1406 140-3 140-8
Food 5 5 . ¥ 5 2 L IET 1523 147-0 1515 1520
Materials . . = g 5 163-3 132 137:0 134-0 134-7
«“Economist” (d)
General Index : . 5 - 182-5 156-4 153°8 152-8 154-7
Cereals and Meat . . s 2 166 155 152 147 152
Other Foosls . a < s . 22 210 200 199 192
Textiles . 2 : - - 232 146 147 170 176
Minerals : 5 . : . 164 160 156 128 129
Miscellaneous. . : 5 5 141 132 131 131 131
Cost of Living : Ministry of Labour (d) 175 171 165 164 164
Retail Food Prices : » (d) 170 162 155 155 155
UNEMPLOYMENT |
(Percentage of Insured Workers Unemployed)
Men and Boys 2 . g A 7255, 12-2 N2 92 A0) NE0!
Women and Girls . ; . z 1922, T 6-2 63 BT
All Workers 5 : : . 11-¢ 10-9 9:9 10-4 96
Distribution by Trades:—
Coal Mining 5 . 4 5 IS, 16°1 16-8 185 7:2
Building & Construction ; : 10-9 14°1 ) 16-2 12:6
Engineering . - 5 . . 1287 12-8 L3 9-4 G55
Transport & Communications . 163 14°4 139 13-8 13-4
Cotton . A o 2 y : 7-2 8:2 5-9 8-7 ()
Wool . 5 o x . . 14:0 99 9-4 76 6-7
Shipbuilding & Repairs 5 : 332 31-9 29°0 21°0 22°3
Iron & Steel . ;i s ! . 235 15-3 13'8 19-8 18-2
Distributive Trades : 5 5 7] 65 6-0 61 56
All other Trades . = 5 . 9-8 89 78 Got) W52
PRODUCTION
(In millions of tons)
Bigllnn Ao dolp o L S -608 b 571 -672 551 -593
Steel Ingots and Castings . . . <685 827 +950 +764 <793
CoallGivmoechly vt Dat R LR 20-956 21-365 26-253 207119 25°194
(four weeks) | (four wecks) (five weeks) (Sour weeks) (five weeks)

(b) From estimates compiledat the Bank of Englond : 1925 figures from tables published in the " Statist” (both excluding British Government
borrowings).

(c) Menthly average. 1913=100.

(4) End of month. July, 1911=180,




-y bruar March
Amounts in £ Millions 11[;2?/‘ FEFJ;;U ng;;?’ Fe1)928. & ‘928,
FOREIGN TRADE
(Merchandise)
Value
! \ Total Imports £112-867 £93-857 £113:500 £98-848 £110-510
Re-exports 12707 _10-807 _lo-7n 11-665 11-267
! Retained Imports 100-090 | 83050 102-729 87-183 99-243
Bineh PEponts 70-303 | 520931 | _ 62-114 57236 |  64-958
Excess of Imports 29-787 J‘ 30-113 | 40°615 29-947 34-285
Index of Net Trade (e). 100-3 [ 100-1 | 1156 1082 RT3
From Januar_l/ Ist. (3 months) | (2 months) (3 months) | (2 months) (3 months)
Total Imports £351-956 | £207-435 | £320-935 | £199-238 | £309-748
e G _39-940 201668 |  31:439 21-972 33239
Retained Imports 312:016 | 186767 289-496 | 177-266 276509
| British Exports 208-68% | 108-359 170473 116979 181-937
} | Excess of Imports 103-332 78-408 119-023 60-287 94-572
‘ | Retained Imports :—
| I Food, Drink and Tobacco 135-326 78:102 122:597 80712 125-418.
: Raw Materials . 103-067 56603 85-581 48751 75-903
1 Manufactures 97 51-195 79-949 46886 73922
‘ British Exports:— |
: | Food, Drink and Tobacco 14-199 7-908 12-195 8-790 12-988
| Raw Materials 24-292 12-807 20°061 11755 18050
1 Manufactures . : " 5 165-734 85266 13-£-329 93-765 147-179
Quantities ‘
J Retained Imports :— (in millions) |
i Grain and Flour cwts. 37706 28959 45039 25:700 43-524
; " | Meat Grots: 7-399 4-597 7-490 4-680 7-359
:1 ‘ Raw Cotton lbs. 635-391 383-683 557-236 209105 | 346840
1 ] Sheep’s and Lambs’ Wool lbs.| 145648 | 147-249 | 235549 144157 | 240-018
é British Exports :— |
Coal tons 13-102 8:266 13-086 el 12-023
i Iron and Steel and Manufactures |
{ thereof tons <936 471 +824 *649 | 1:059
Cotton Yarn lbs. 49-756 30166 49-436 29-386 44-889
I Cotton Piece Goods sg. yds. | 1241-692 621-099 1015027 653606 1050969
‘l Woollenand Worsted Tissues sg. yds. 53-189 30-889 44164 B3 46-496
| GOLD ‘
| Bar Gold arriving and disposed of in |
‘l the London Market £-904 £1-817 £1-349 £2:017 | £1-011
| @ik @ Bdok obtained (f) Nil Nil Nil ‘806 | -337
[ Average Price (shillings per fine onnce) 86:515 84-898 84897 84-858 84881
Bullion and Specie :—
Total Imports £1-862 EE3R235! £1:546 25617 £1-292
Total Exports . 3-015 3-181 1:417 3:957 16-152
From January ]33 (3 months) (2 months) | (3 months) (2 months) (3 months)
Total Imports . 8542 5-601 7-147 6795 8087
Total Exports . 11-637 6-917 8-334 6-192 22-344
‘ FOREIGN EXCHANGES
Monthly averuges
| “ Statist ’ index of the gold value of sterling 100-01 100:05 100-12 10018
Market rates:— (Parity )
Ne\\" York - ” 4-8665 $ | 4-8501 4-8544 4-8750 | +4-8801
Berlin s ; - 204294 Mks. 20°4661 20-4682 20°4319 | 204124
Amsterdam - - 12-1071 Fl. l 12-1240 12-1310 12-1090 12-1237
Stoqkllolm . 2 18-1595 Kr. ‘ 181752 18-1445 18-1611 18-180"
Paris - £ = 25-2215 Fes. 1236056 1240261 124-0200 124-0225
Milan - : - 92- 4666 L.| 112:2523 | 107-7560 920696 92-3714
Bombay . " . Is. 5d.  per Rupee |1s. 54 -9680 |1s.5d 9587 | 1s. 6d *0006 | ls. 6d 0012

! (e) Monthly average for 1913 = 100.

(/) The Bark's statutory buying price is 84-818 ehillings per fine ounce (—

773.9d. per standard ounce 11{12ths fine).




MISCELLANEOUS STATISTICS. [

—_— - [
First three months of : — 1925. 1926. 1927. 1928.
Railway Traffic Receipts. (In £ millions) | = o e i [
Total of the four chief Railway groups :—DPassenger . « £16-933 | £17:725 | £16:058 | £15-948
Goods E ; 26246 26°839 28-119% 26-394
Total 43-179 44-564 44-177 42-342
Building :— Lstimated cost of plans approved. e Tk (B g
Number of towns included. . > . A L 5 133 140 134 | 134 il ‘
(In £ millions) i
Estimated Cost:—Dwelling houses . . . . | | £9-219| £12-894 | £9-802 | £8:375 | |
Factories and business premises 2-569 2-881 2465 2491 9
Other buildings Ikl 2716 3-393 2-554 3-140 |
Total 14-504 19-168 14-821 14:006 J :
Shipbuilding. | |
Tonnage commenced during the quarter:—Great Britain . 202,352 193,121 579,839 341,843 1
., launched i . w  » . | 339120| 190,705 | 127,747 | 406,726 |
a building at end of D % & - | 1,165,468 | 843,070 | 1,216,932 | 1,440,842 ’
» » » » in Other Countries. | 1,231,442 | 1,167,136 | 1,352,932 | 1,452,409 |
Trade Disputes. I !
Number of disputes . 2 g 5 : 5 . = 144 125 71 103 ip
Workers involved : . 2 : . y 5 . 67,000 52,000 32,000 58,300 ‘ 1
Aggregate duration in working days of all disputes in
progress during the quarter 5 - - : A 321,000 | 1,244,000 348,000 325,000 ]
Bankruptcies. |
England & Wales :—Receiving and Administration Orders 1,314 1,259 1,108 1,221 ‘
Scotland :— Sequestration Orders 5 ; : 7 67 88 63 |

STOCK EXCHANGE VALUES. The following table, based on figures published by the Bankers’ ! :
Magazine, shews the value of the moreimportant or active groups of securities on 19th March 1928 - [
as compared with their value three months before, and also their percentage rise or fall :— |

|
|

, . 16th Dec, | 19th Mar, | Riser or I
Darket value in £ millions. 1927. 1928. o it ‘ ’
Fixed Interest Stocks:— }
10 British and Indian Funds . . . . . . 3,215°6 3,256°1 s “ri
26 Foreign Government stocks . 2 : . 2443 2521 + 3-2 "l‘
12 British Railway Debenture and I’refereuce stocks . 422°8 420°7 = |
39 Other Fixed Interest stocks . . y 5 . : 2808 282°6 + -6 i
Variable Dividend Securities:— ~¢
9 Telegraph and Telephone shares . 5 . 3 @ 34-2 45°9 +34-2
9 Rubber Shares " . " : 5 ; a 131 10:2 —22°1 ,! |
7 Miscellaneous Mining share: ; . . . : z 79 {2 — 89
8 Electric Lighting and Power shares 3 5 3 5 16-1 17-3 + 75
17 Insurance shares . 2 - 5 5 5 157-1 1685 + 73
38 Commercial and Industndl shares : ’ A 3 8 499-0 5329 + 6-8 i
6 Copper Mining shares . = 3 < - : - 446 475 o 5]
10 Brewery stocks 3 5 2 - s 5 5 685 725 + 58
18 Colonial and Foreign Bank sh'ues : g . . 913 964 + 56 {
7 Canal and Dock shares . . . - A 2 2327 249 + 5°1 ‘
9 Financial Land and Investment shares g n 4 : 236 247 + 47 |
14 Iron, Coal and Steel shares . y 2 . . s 459 47-9 + 4-4
10 Oil shares . S . 5 3 s 5 % 5 142-3 148-4 + 4°3
7 Gas stocks . g A 5 X A 4 A 29:0 30-2 + 4°1
7 Tramway and Omnibus slnres - . - . 5 49°7 482 - 30 l
11 United States Railway shares. - : . 5 - 6153 6228 + 1-2 |
13 British Railway Ordinary stocks . : 5 1756 176-1 4= g
78 Miscellaneous—remaining Variable Dlvxdend securities . 611:5 612-3 sk el il “
Total of 87 Fired Intcrest stocks 2 3 A 4,163+5 4,211-5 + 1-2 N |
s 9 278 Voriable Dividend securities . 5 2,648-4 2,733-9 + 32 ' |
Grand Total of 365 Representative securities 5 6,811-9 6,945-4 + 20 “ |
1 Freight Rates were increased about 67 per cent. as from 1st February, 1927. ! | |
.
|
I
dl




£ miilions.

EXCHEQUER RECEIPTS AND

Details of prinoipal items for the Financial Year ended 318

ISSUES.

t March, 1928.

Amounts in
RECEIPTS S
— Increase+or Decreaso—
19278 on —
Estimates
. o Expenditure :—
R“L':::’;J SR National Debt Services:—
Motor Vehicles Duties IO (R e = g b
Properts. Income and Super Tas SR Ee 2ol [ AT S S EE T [
Estate. etc., Duties . 78 | + 95 Y Road Fund | . + -2 + 23
Postal Trd ices i A 63.0 + 10 + £ OthchumohdaudFund Ser\lccq | + . + 16
(ncluding Telegraphs, etc. ¥ E ST p
Becupis from Sunty Loans S0 Seenlll & :‘,:fﬁl:‘;vi“::’m | S e
X 4 + 23 s -
Miscellaneons M‘?prﬂ- 0.6 : 34 e Ilcvenuchmmenbnnd Po~t01‘1ce 68:5 SIplce + 2l
Allotheritemsof Revenue . ke
% 5 Total Exponditure chargoz\ble
Total Revenue 842:8 | + 80 | + 311 againstRevenno 8386 | - -8 -39
— 1 | Tomporary advancen under, Unemploy-
Exchequer Baluncea on lst: April 65 1 PeRd Laatinitl 3.0 | —113
Money raised by creation of debt :— Issues to meet c:m\ml E,xpenrmure (q) | %9 =
t0 meetCnpital Expenditure (a).  « 99 — 10| | Bt ncvpa] 0( \ntvonalsm ings Ceruﬂcuu- o [N
| 30
undeAr‘anemploymrnL Imur\nce 36 — Prmclml 0( 3,3 War m‘m‘ 1?2’ ‘ e | 1
e g 5 paid off 5 + 415
by National Savings ber;nﬂcmes 2“3?"3 T Treasury Bills repaid 5 | 23 — 169
Tl Bl 808.9 ok Waysand Means Advancesrepald . 636 - 07
o W’;"X"”“?’m‘ S i % Treasury and National War Bondu | -
. nsolidated Lonn . 41 redeemed + 687
T 4 ¥ Treasury Bonds, 19318 - = % Al other items i
- 4} g Treasury Bond«1834 . 61:6 i + 88:0
- 5 % Treasury Bonds, 1933-3. 27 +
ANotsesTterns 43 + Exchequer Balances on 31st March -1
2010 + 610 | +6r0

(a) Mainly Terminable Annuities, chargeable on tho Post Ofiico vote.

COMMODITY PRICES.

The prices given in

on English markets for prompt delivery.

the following table are derived

from published quotations

| During Quarter ended 315t Mar.
Howquoted | BGen |SstMen|
Highest ‘ Towest | Average
Whaat ! No. & NoRfhern Manstobas Shillings per 498 Ihs, 53-50 50-71 59-75 51-00 5825
Flonr London Straight Bun, X et 41-00 40-75 4100 38-50 40-15
Boef Argentine hindquarters, cbmad Sm.chﬂeld " 8 . 4-33 467 4-92 4-00 441
Suger Lyle's No. 2 Granolated R cwt. 29-75 30-25 30-25 28-75 29.23
= White Mauritias . Gigs 0 2-63 210 £ il
Toa Average of prices at nuc(lon a8 mrnlahcd! " Ib. 9 15-36 17.79 15-36 16-84
weekly by Tea Broker's Association, London { Ceylon " " 1b. 3 1844 20-08 18-44 19:00
Cotten  American, middling . . - - Ib. 11-08 1077 11-10 979 1053
. Egyptian, Lef. Sakellaridis : : Ib. 17-90 2015 212 16-60 1828
__ Indian. fine 3L G. Broach. Ib. 9-% 900 1000 880 9-45
Wool Tops 64's average, Bradford . ) = 1b. 51-00 5500 56-00 51-00 53-83
Rubber  Crude, smoked shest . . . s Ib, 19-88 13-00 1988 1150 1599
Coat Steam, Best Blyth, Newcastls Shillings ton 13.63 13-38 13.48
Pig Iron Cleseland, No.3. G. AL B. . “ o ton 66-00 65-00 6523
Stee!  Ship plates. #-in. and upwards £ N ton 8375 8125 8-200
Tin Standard, cash . £ ” ton 239-063 265-938 221-025 240-238
Copper - - - £ ton 81-087 63-217 60-002 61-621
Silver 3 N, 3 Pence per standard 2644 20-09 26.06 26-
nce, ‘925 fine.
FOREIGN TRADE.
PRINCIPAL RETAINED IMPORTS axp BRITISH EXPORTS.
Quantities (in millions of units), values (in £ millions) and average values per unit.
First three months of :— 1025, 1928, 1921 1928
Average Average 1 Avera ; Average
Quantity| Value | value Quantityr Value | value |Quantity| Value 5 JQuantity| Value | value,
per unit per unit per unit per unit
RETAINED IPORTS. W W T 5 .
Grain and Flour . cwts. 37-71 | 27-88 £ 758 | 4418 | 2831 £ -508 45-04 | 25-73 £-5M 4352 | 24-42 £ 561
Meat (except pmm,y B Ganil . 740 | 2918 | £3.643| 8.3 | 2841 | £3.530 | 7-49 |23-65 | £3.144| 7-36 |23.84 £3.239
Butter and Cheese. 5 e16 (1691 | £7.694| 220 |16:0¢ | £7208| 203 |12 | £8.958| 2.47 [17.48 £70M
Frurt and Nuts = 817 8-28 882 7-88
Sugar . cwts. 861 | 761 | £-873| 1027 | 785 | £785| 747 | 065 | £-8oa| 9.06 | 6.8 £ .7l
Tea 1bs. 1208 |10-66 | er-e«d.| 9263 | 751 | 1946d.| 99-35 | 646 | 15.61d.| 10308 | 7-17 16-694.
Wood and Timber - 759 5:98 6-88 601
Cotton (raw) Ivs, 635-90 | 42:68 | 16.12d.| 4461 |23.74 | 12:81q. 557-21 [ 2000 864a.| 36-84 | 17.70 12-25d,
Wool . & 145-65 | 17.36 286141 187-54 | 14-49 18:54d.| 235:55 | 15-87 16-174.| 210-02 |18-52 18-52d.
Potroloum (crude) . eallons | 1818z | 202 308d.| 11669 | 179 3 - 2 10849 | 1-51 3-34d,
w  (refined) o 84573 | 781 7.10d.| 24149 | 707 9o 35128 | 7-05 482d.
Izon & Steel & Manufacturesthoreof |  tons 71 | 697 | 48662 a1 | 597 11-3 8 | 877 £8:080
Non-Ferrous Metals . . . - 8-22 9.63 7-79 1.2
Textiles and Apparcl - 2.0 1728 18:37 1912
BRITISH EXPORTS. } |
Coal ; SO tons 1310 | 138 | £105¢] 1319 (128 | £ 912 £ o12] 1202 | 948 | £ 7B
Iron & Steel & Manufactures thereof " 9t | 17-8¢ | £18743 1:08 |18-26 | £18-857 £18-939 108 | 18-85 £15-708
Machinery. . A @ W " 18 | 12-27 | £95-124 413 | 12-18 | £93.700 £97.917 -15 0 £91.%67
Cotton Yarns - Ibs, 4976 | 8-61 11.53d.| 5 | 6-38 51-484. 2 31.97d.
. PieceGoods . |sayards |i1ear-60 |43.28 | garaf 12576 | 3544 7-56d. 1 - 668,
Woollen and Worsted Tissues - 63:19 | 10-47 | 47224) 4761 | 9.60 | 48.824. 48-20d.] 46-30 | 968 4996,
Silk, other Textlles and Apparel. - 16-23 | 1462 14:88
Vebicles (including Ships) - 796 9-09 1027
Chemicals, Drugs, eto. - 6.47 | | 618




CERTAIN IMPORTS, EXPORTS AND RE-EXPORTS
BY COUNTRIES OF ORIGIN OR DESTINATION.

Quantities and Values in Millions.

= First three months of:— 195, 1926, 1027, 1928,
= Average Average verage | | Average
Quantity| Value | value |Quantity| Value | value lQuantity| Value v.nlue Quantity| Value | v
per unit per unit per unit | per unit
IMPORTS. e (e I Y | === Ty e e T
Grain and Flour fromi— cwts. | £ wts. | £ cuts. | £ | aots. | £ |
Conada . . o | &7e| aes | £e08 | 125 | 770 | £ 084 o134 | 500 | £-6468 984 | 571 | £-58
' U.S.A. C A Sy E 1041 831 | £ 798 9-50 | 611 £ %43 1278 | 805 | £ 080 9-92 579 ‘ £ 684
Argentina . . o o | 963|608 | c£.ar | 1078 | 498 | £-462 | 1332 | 564 | £-423 | 1400 | 7-04 ‘ £ 500
Austzalls . . oo | es7 | 20 | £ s02 26 | 178 | £ 688 315 | 207 | £ .667 3.03 | 185 | £-601
Other Countries 5 SRy 10-16 74y | £ 797 10:72 611 £ -670 713 43¢ £ 812 718 438 | £ 610
Meat from:— awts, cuta, awts. cuwts,
Argentina . . . . . . 265 | 7:76 | £3.967 3-62 | 7.04 3-8 | 7-50 | £2:110 3-8 | 740 | £2448
Aunlmlusin. dor iy 94 | 370 | £402 157 | 452 1-02 | 338 | £3.204 91 | 316 | £3473
U8 v o o | res | 488 | £1622 42 | 439 43 | 220 | g4-884 39 | 162 | £4151
Dcnmurk Ow Gy 100 | 54 £5:436 90 | 534 119 | 5-33 | £4479 147 | 6:01 | £4:088
Other Countries, or not clmsnﬂed 1-99 | 836 | £1194 1-96 814 1-52 8-00 24007 1-69 627 | £3.710
Raw Cotton from:— e s | s ‘ tbs.
US.d. « « o o« ] #8399 | 2955 | 1467d. | 30689 |14.97 | 11.70d. | 41048 |13-00 7-60d. | 227-89 | 1051 11-07d.
Egypt : <« o o| 1346 | 1134 | 2399d. | 10825 | 7.9 | 17.71d. | 11819 \ 597 | 12924. | 7810 | 528 | 16184
OlherCounlms CRRSLE T 6817 448 16-76d. 00-84 337 12:04d. 8841 | 2-81 | 10.18d. 5§78 | 277 12.14d.
Raw Wool (Sheep’e and Lambs’) from:— wa. | Ds. 1bs. s, |
Australasia . o | 12795 | 1559 | 2980d. | 164-76 | 14-05 | 20-47d. | 169-09 |12:94 | 18-37d. | 17272 |13-68 | 18.88a.
8 Britieh S. Africa . . . .| 4774 | 631 | 36.65d. | 6653 | 483 | 1769, | 8325 | 611 | 17.01d. | 8765 | 6-75 | 18-48d.
OtherCountries . . . .| 694 | 569 | 2272d. | 6940 | 414 | 1671d. | 9095 | 543 | 14-33a | 96-52 | 7-23 | 17-88d
COrade Rubber from:— Ds. s, s, bs.
MelayaandStraite ., . .| 27356 | 146 | I6:36d- | 4613 | .64 | 3454d. | 52-28 | 427 | 1960d. | 382 | 2-50 | 15.684
IndiaandCeylon . . . . 931 62 16-064. 15-00 2:18 34-60d. 16-18 | 1-30 19-284. 13-41 83 16-84d.
Dutch Posgessions . . . . 615 -2 16-43d. 090 139 33-75d. 14-5%5 1.2 10-79d. 15-75 1-00 16-61d.
Brazl . . 3 TR e, 5 2.86 .80 | 16.45d. 3.05 -45 | 35-42d. 3.94 25 | 15234, 1:48 09 14-594
Other Counmes e 1.96 Jd2 | 1506 367 -43 | 2829d. 221 17 | 18-46d. 23t 16 | 16-384.
BRITISH EXPORTS.
Coal to:— tons tons tons tons
France. . . . 311 | 323 | £1.042 2-56 | 2:07 | £ -810 247 | 2-29 | £ 927 231 | 1-8 [ £771
Italy . . 5 180 | .00 | £1.111 195 | 1-80 | £ 921 173 | 1.7 £1-012 160 | 127 £ 9
Denmark, Norwny u.nd Sweden . 163 | 153 | £ 938 1-68 | 1-32 | £ 796 148 | 132 | £ -8u2 94 67 | £ 713
Germany . @ o 93 81 | £ 867 1-05 <75 | £ 710 96 80 | £ -833 1-18 77 | £ -84
Holland and Belglum oo 1.27 1-16 | £ -902 94 89 | £ 738 1-44 1.20 | £ -833 103 “70 | £ -880
Brazil, Uruguay and Argentina . 1-03 127 | £1-236 112 114 | £1.013 1-06 116 | £1-094 1-36 1.20 £ -882
) Other Countriee. . o+ o+ . 3:34 3-82 | £I1.1¢44 3.92 4-28 | £1-001 3-95 42 | £1-088 3.62 | 308 | £ 851
Cotton Yarns to:—~ e bs. Ibs. Bs. |
Holland . . . . . . 13-08 1.29 £3-5694. 12-61 99 18-77d. 11.04 68 14-35d. 9-12 62 16-324.
Germany . at e 14-16 3-37 67-13d. 7-83 167 48-12d. 12-42 1-84 37-48d. 1225 220 43-10.
Other European Counmas P 10-44 1.93 44.33d. 1537 2:03 31-634. 13-59 1-59 28-084, 12-41 177 34-23d.
Indis, Burmahand Malaya . . 485 72 | 3567d. 669 0 | 29.96d. 528 50 | 22734, 4.33 60 27-71d.
OtherCountries. . . .« . 7-23 | 1-30 | #3-27d. 7.65 1-08 36-62d. 7-11 83 | 2802d. 6.78 -8 31-15d.
Cotton Piece Goods to :— 8q.yds. 8. vdy. 89. vds, 9. yds.
India,Ceylon,BurmahandMaloya | ¢89-47 | 12-83 6-29d. | 44900 | 10-69 668d. | 45197 902 4-79d. | 47150 | 9-72 4-854.
European Countries. . . .| 16176 670 9.08d. | 164-02 5-05 7-384. | 128-72 3.5 6-69d. | 154-20 4-61 7-184-
South America . . . . . 98.75 .09 $-98d. 84-63 8:35 9-50d. 72-24 250 8-50d. 7077 2:55 8-66d.
BritisbAfrica . . . . .| 6812 | 231 8:63d. 68-75 | 256 9-184d. | 63-65 | 1-77 68-39 | 2-01 8-284.
Chima . . . . . . .| 7196 | 332 | 1rova.| 6242 | 2-56 983d. | 4552 | 1-85 3301 | 1-39 8782
Auvstralasia. . . . . .| 60-18 | 257 | I2-28d. 5267 | 2:51 | 11434, 53:30 | 219 4682 | 1-80 9-84a.
Egypt . . voo& @ @ 639-86 1.94 7.77d. 41-35 123 7-14d. 3494 82 32:03 -81 8074,
OtherCountrlos. o « .| 26161 | 1088 9:66d. | 204-91 761 8-91d. | 174-69 572 7-88d. | 179-66 8268 8:39d.
Y Woollen and Worsted Tissnes to:— sq. vds. 9. vda. sq.uds. 1. vds.
European Countries. . . .| 9.2¢ | 2.27 | 6897d. 6-28 | 1.63 | 6229d. | 550 | 1-59 | 68634 844 | 2:39 | 67-96d.
Canads . R g 6-24 .98 | 37.08d. 745 | 115 | 3784 785 | 119 | 3834d. 665 | 1.05 | 37.89d.
CHITG ;-0 0 e e L - P 63 | sr.04a. 089 | 117 | 40714 147 .63 | 33834, 431 | -0 | 35.98d.
Australasia., . . . . . 6:36 | 109 | 4105d. 613 W1 | 42:50d. 620 -91 | 42-00d. 492 -85 41-464.
SouthAmerica . . . . .| 682 | 133 | s+69d. 4-97 | 124 | 6010d. 192 | 1-24 | 60-494. 518 | 124 | 57-46d.
10RH/Ba St e s S 2 483 | 1.01 | s0-26d, 448 7 | 52:104. 485 85 | 49-03d. 361 84 51-56d.
Japan . . % i o S 531 8¢ | 37-80d. 2:43 43 | 42.04d. 2:38 47 | 47-39d. 1-89 36 | 4571d.
ozberConmrlea. « + o+ ] 1066 | 232 | 62:69d. | 1007 | 2:00 | 49.79d. 92 | 1-90 | 60-004. ] 11-20 | 2:25 18-21d.
RE-EXPORTS.
Raw Wool (Sheep’s and Lambs’) to i— s. s, s, s. |
Germany, . . . . . .| 3r&5 | 379 2108 | 1.69 | 19-26d. 4244 | 339 | 1917d. | 43.47 | 341 18-83d.
France 50 Wi el 2335 | 212 48-30 413 20-53d. 28-64 2:45 20530, 40-40 312 18-634.
Belgium . . . . . 12:8¢ 127 12-21 88 19-30d. 16-25 128 18-61d. 2094 1:85 18-91d.
USAe w0 oo e of 260000558 12:30 91 | 17884, | .28 70 | 14894, 620 | 44 | 17:032.
1 Other Countries Al a2 6-08 70 824 82 24-00d. 9-13 81 21-29d. 5-80 60 20-48d.
Crade Rubber to :— bs. bs. bs. vs,
U.8.A., . ol m it 201 1.66 17-87d. 17-07 3.07 40-90d. 6-82 53 18-05d. 24-69 1-80 18:16d.
France o B e 1066 81 18-37d. 6-24 1-01 38-98d. 5.07 -41 19-41d. 7.06 56 19-08d.
TRUERTA I At 641 -40 17-88d. 4-05 17 45-72d. 5-54 61 26-19d. 191 78 | 20104,
T6aly . o T e st m 4-86 36 18-18d. 2:82 -48 39-43d. 2:50 2 21-12d. 3.76 20 18-51d.
Germany: . | 3F SIS SIS 6-66 46 16:81d. 249 -38 38-70d. 6.01 48 19-174. 10-61 81 \ 18-32d.
Other Countries . . . .| 627 | .6 | 17:8d. 161 -31 | 39144 2.8¢ | 24 | 20-28d. 4-88 -40 | 19-750.
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FOR THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.

APRIL, 1928.
Amounts in £ Millions }‘5ng ‘\1[ ;;7"’ }1\5;)21’ A\{g;%l‘], }}g;g’
THE BANK RETURN
Last Wednesday in each month.
ISSUE DEPARTMENT :—
Notes Issued £173-656 £168-834 £172:262 £177-004 | £178-914
| Government Debt 11-015 11:015 11:015 11015 11:015
| Other Securities . 8735 8:735 8:735 8:735 8:735
Gold Coin and Bullion 153-906 149-084 152512 157254 159-164
Silver Bullion
173656 168834 172-262 177-004 | 178-914
BANKING DEPARTMENT:—
Proprietors’ Capital 14:553 14553 14:553 14553 14:553
Rest s 3-115 3-735 3-117 3:734 SEAINY
Public Deposnts, mcludmg
Exchequer, Savings Banks,
Commissioners  of  National
Debt and Dividend Accounts 17-048 32:981 10-170 13-635 175957
Other Deposits 105- 481 97465 98-647 98-248 94-839
7 Day and Other Bills 005 004 006 003 *002
140202 148-738 126-493 130-173 | 130-470
Government Securities . 36-852 32-668 47-941 30-824 29065
Other Securities . 76-245 83724 42°155 56-878 55:932
Notes . 25269 30-882 34:746 41595 44-171
Gold and Silver Coin . 1-836 1-464 1-651 -876 1-302
140-202 148738 | 126°493 | 130173 | 130-470
PURCHASING MEDIA
Estimated circulation of Coin . £53-7 E57:1 5 6R0) £56-0 £55°7
Net circulation of Notes:—
Bank of England Notes 94-4 817 81-3 7902 785
Currency Notes 2885 286°8 2935 288-3 290-8
Scotch and Irish Notes 37-8 341 851, 345 355 (Eat.)
744 4597 4668 4580 4605
Less:
Cover for Scotchand Irish Notes 314 276 285 282 29 1(E.)
Notes and Coin in hands of other TR
Banks and Public 4430 432°1 438.3 429-8 431-4
Bank Deposits : —
Bank of England 125-9 122°5 fg40 113-1 1164
Clearing Banks 1644-8 1669-3 1679-1 1709-0 1728-0
22137 2223-9 22373 2251°9 2275°8
Less :
Clearing Banks’ Cash in Hand
and at Bank of England 193:0 191-9 195-7 190-1 i) 0
Total 20207 '2032-0 2041-6 | 2061°8 20846
CLEARINGS
Daily averago for each month.
Town £121-416 £117-641 | £127-216 | £123:370 | £143:020
Metropolitan 5692 5570 5-978 5-798 6332
Country 10-184 9-505 10-166 9-554 10-538
Provincial 6:102 5:674 5507 5689 5953
143-394 138°390 | 148-867 411 |1




£ Millions

Amounts in £

CLEARING BANKS’
AVERAGES

Deposits . .

Cash in hand and at the Bank of Enﬂlaml
Money at Call and Short Notice
Discounts

Advances

[nvestments

April,
1925.

£16:44-8
1930 (11+7)
115-9( 7-1)
193-6(11+8)
§64-2 (52+5)
294-6(17-9)

March,
1927.

£1669-3

191-9(11:5)|195-7 (11-7)| 190"
1234 ( 7-4)|128-4( 7-6)|149-
1985 (17+9)|198-7(11-8)|197"
9257 (55+5)|928°0(55-3) | 9446
251-8(15-0) [250-6
97-2( 5-8)|156-5

255:0(15°3) |

April,
19273

£1679-1

Mairch,
1928.

£1709-0

April,
1928.

£1728:0

1(11:1)[191-2(11-1)
8( 8:8)|156-4( 9:0)
9(11:6) (1995 (11-5)
(85-3)|948-9 (54-9)
(14°7)(248°1 (14-4)

Acceptances, Endorsements &e. 107-8( 6-5) | 97-2( 5-8)] (9 2) 150-0( 87)
SAVINGS
Savings Banks’ Deposits . £377-7 £3777 | £376-9 £379-8 £381°6
National Savings Certificates . 464-6 492 492°5 499-8 500-5
MONEY RATES
4 % %
Bank Rate 3 5 5 4% 44
44(21st)
Average rates of : [
Treasury Bills . 4:224 ‘ 4:358 | 4-021 4-070 4:005
3 Months’ Fine Bank Bl“s 4:313 || 4-313 | 4-063 4-125 4-031
Loans for Short Periods . 3-875 4125 | 3-813 3:750 3656
Day to Day Money 3750 4:063 3:625 3656 3:531
FLOATING DEBT
Last Wednosday in each month.
Ways and Means Advances outstanding :
Bank of England Nil Nil Nil Nil Nil
Government Departments . £174-335 £141-551 £138-201 £162-400 £159°900
Treasury Bills . : : 563-455 595445 566005 526510 530075
Total Floating Debt, B 737-790 736-996 704206 688-910 689-975

PUBLIC FINANCE (1 month) | (12 months) | (1 month) | (12 months) (1 month)
| |
Exchequer Receipts and Issues (from
1st April)
Receipts :— ‘
Revenue (including balance on lst
April) \V. 'd\[. . £84+5 ‘ £812-3 £63-2 ' £849-3 £60°1
d ays and Means . 71-8 | 7505 61-6 808'9 63-4
Borrowings On{Treasury Bills 216-7 25397 192-7 | 2417- 176-0
Other items (a) 16:1 | 93-6 226 | 188 5 61-8
389-1 | 41961 340°1 42640 3613
Issues :— |
Expenditure chargeable against [
Revenue BN e el Bd8Es | Ba2a 65°2 8386 632
Ways and Means ‘
Repayment of, Advances . 46-8 /820 39-4 7636 73-8
[Treasun) Bills 233-6 ‘ 2503 2 2280 24863 1718
Other items (a) . 26 70°7 45 169-2 49-8
Exchequer balances at the | |
end of the month 36 | 3:0 [ 658 ' 2l
389-1 " 41961 340°1 | 4264°0 361°3
1
STOCK EXCHANGE ‘ {
Bankers' Magaziue index of Security [ |
Values (Dec. 1921=100)
Fixed Interest o 111-5 | 110-3 110-6 112-4 113-7
Variable Dividend . 126-9 | 139-0 140-4 151-7 154-7
General [ndex 116-5 b 8)o7 1204 125-3 | 127-1
Average Prices:— | |
(ield in brackets) | [
24 % Consols F 5688 (4:40)| 54° 81(4:56) 54:39(4:60) 55‘36(4'52) 56-33 (4-44)
3% % Conversion StOCL .| 76-91(4:66) 75:02(4-67) 75°42(4-64) 76:52(4:57) 77-53 (4-51)
5 % War Stock, 1929- 1947, . |700-01(5-00)100-26 (4-88) 99-90(5-05)(100°74 (43610075 (4-35)

(a) Other Receipts inclnded, during April, 1927. £19'4 millions on account of 49 Consolidated Loan and during April,

£ 582 millions on account of 5 9% Treasury Bonds, 1933.35.
Other Issnes during April, 1928, included £ 44'8 millions on account of National War Bonds paid off.




April, March, |  April, March, April,

Amounts in £ Millions 1925 1927. 1927. 1928. 1928.
|
‘ l
NEW CAPITAL ISSUES (¢)

For (Great Britain ) 4 . ’ £7-241 £24-183 £12-137 £12-968 L1018
,» Other British Countries. . . 1-795 3-631 4:643 | 9658 4-331
,, Foreign Countries . s ; B 1-595 5-467 | 2220 _9-605 1-709

Total 10-631 | 33:281 | _ 19-000 32-231 17-053
From January Ist. (4 months) | (3 months) | (4 months) | (3 months) | (4 months)

For Great Britain 5 . 2 a 50853 56-562 68-699 57541 68554
,» Other British Countries. 3 5 11-219 22-364 27-007 26-576 30-907
,» Foreign Countries. . : E 10-557 9:311 11-531 15-866 17-575

Total | 72:629 88-237 | 107237 | 99-983 | 117-036
PRICES |

Wholesale Prices:— ‘

Board of Trade (c)

General Index . . . .| 163 | 1406 139°8 140-8 142-9
Food : g - E o 5 169 | 147-0 147°8 152:0 k5857
Materials : . . . . 159 1370 | 135-2 134-7 134-9
““ Economist ” (d) ‘
General Index 5 3 § 2 1774 IS5 388 1529 154-7 157-4
Cereals and Meat . ; v : 163 152 153 152 158
Other Foods . 5 : c s 206 ‘ 200 198 192 190
Textiles e o 221 ‘ 147 149 176 178
Minerals < . E . : 160 156 152 129 130
Miscellaneous . ; . - . 140 ‘ 131 130 131 136

Cost of Living : Ministry of Labour (d) 173 1‘ 165 164 164 164

Retail Food Prices : ” (d) 167 ‘ 155 154 155 154
UNEMPLOYMENT

(Percentage o £ Insured Workers Unemployed)

Men and Boys : 3 ] . 12:0 11-2 10-8 0 11-0
Women and Girls . : 5 - 9 62 57 57 57
All Worlkers 5 3 e . 12 9-9 94 916 9-6

Distribution by Trades:—

Coal Mining - : ¢ > 11°6 168 78] () 17-9
Building & Consti-uction 5 5 b Ll 9-4 126 1NE7,
Engineering . . . . . 128 } 11-3 10-7 9-3 9-4
Transport & Communications . 16:2 | 13:9 12-8 13-4 13-6
Cotton . . 3 y . S . | ) 6-8 0=2 10°1
Wiool Fo ot b AR RN P ' 9-4 94 67 71
Shipbuilding & Repairs . 5 314 290 25°9 22-3 23-0
Iron & Steel . . 2 A - 255 ‘ 13:8 15°7 18:2 18-5
Distributive Trades ¢ . ’ e | 6-0 55 56 54
Allother Trades . 5 . s 9-7 ‘ %8 ’ 72 12 7-0

PRODUCTION J ‘

(X millions of tons) ‘

Pig Iron . 2 & . - s 570 ‘ 1672 ? 680 +593 555

Steel Ingots and Castings . - . -598 ‘ -950 | 850 | +793 644

Goallfnm iorablyfguichygel | e RSN | RRS25E25 ‘ 19-118 25°194 17-679

(feur weeks) ( fire woeks) (four weeks) (fize wacks) (Sfourweeks)

(») From estimatescompiledatthe Bank of England : 1925 fgures from tables published in the* Statist” (both excluding British Government
borrowings).

(¢) Monthly average. 1913=100.

(d) End of month., July, 1914=100.




- i March, April,
Amounts in £ Millions ‘}‘ngr:g]' J\115‘;;:'},]’ 1?(})21-711 1928. 11328‘
FOREIGN TRADE
Merchandise
l'll]lle
Total Imports . . . . .| £110:346 | £113:500 | £100°595 | £110-510 £96:796
Retezpoits 2-410 10771 | _11'814 | _11-267 10-955
R [ peats e 97-936 102-729 88781 |  99-243 85-841
British Exports 3 5 : ‘ 60-877 | 62114 _ 52:610 64958 £ .2?8
Excess of Imports . ~ £ : 37059 ; 10°615 ; 36-171 34-285 ‘ 30°573
Index of theVolume of Foreign Trade(e) 102-2 ‘ 115-6 | 1063 113-2 103-5(#st.
From J(muary Ist. (4 months) | (3 months) ‘ (4 months) | (3 months) ‘ (4 months)
Total Imports . . . . .| £462:302 | £320-935 | £421-531 | £309-748 | £406-535
T2 g S Sa2i3500 T3 1kg0 | _43'253 | 33-239 | 447194
Retained Imports . . . .| 409952 | "289.496 | 378278 276509 | 362341
British Exports . < 5 2 .| _269-561 170-473 | 223-083 181-937 237-205
Excess of Imports . . . . 140-391 | 119-023 | 155°392 94°572 125-136
Retained Imports :—
Food, Drink and Tobacco s 5 180-803 122:597 161-530 125-418 164101
Raw Materials > . 129-499 85-581 108-793 75-903 97-881
Manufactures . S S - : 97-341 79-949 106-281 73-922 98-577
British Exports: —
Food, Drink and Tobacco 5 3 18-22¢4 12-195 15-821 12-988 16-825
Raw Materials . - - 5 31-593 20-061 26345 18-050 23-395
Manufactures 5 5 " ‘ 213-940 134:329 175°846 147-179 192-138
Quantities
Retained Imports :— (ir millions)
Grain and Flour cwts. 48-522 45-039 60-116 43524 56198
i Meat cwts. 10-146 7:490 10-050 7359 9780
| Raw Cotton Lbs. 768-485 557236 732-333 346840 476-218
| Sheep’s and Lambs’ Wool lbs. 196-845 235549 289-011 240-018 294661
" British Exports :—
! Coal tons 17-462 13-086 17-203 12:023 15-745
i Ironand Steel and Manufactures
: thereof tons 1-23¢ 824 1859 1059 1-403
i Cotton Yara Us. 66-340 49-436 66764 44-889 58:642
Cotton Piece Goods sq. yds. | 1575-121 1015-027 1331-975 1050-969 1365°743
Woollenand Worsted Tissues sq. yds. 65-289 44°164 53643 46-496 56°465
Gold
Bullion and Specie :—
; Totallmports . . . . .| 1031 £1-546 £5-071 £1-202 | £2-417
Total Exports . 3 . 3 1:992 1-417 768 16-152 *605
From January ]st (4 months) | (3 months) | (4 months) | (3 months) | (4 months)
Total Imports . : 3 ; : 9-573 7147 12:218 8087 10-504
| Total Exports . - : 5 . 13-628 8:334 9-101 22-344 22-949
MARKET GOLD
Bar Gold arriving and dlsposed of in
the London Market . £-825 £1-349 3415 £1=011 £1-831
Of which the Bank obtamed (f) Nil Nil 2:234 4337 864
Average Price (shillings per fine ounce) 86294 84-897 84-830 84-881 84-858
FOREIGN EXCHANGES
Monthly averages
« Statist ” index of the gold value of sterling . . 100:05 100°13 10018 100-20
Market rates:— (Puarity)
New York 2 - 4-8665 $ 4-8544 4-8568 4-8801 4-8822
Berlin . : : 204294 Mks. 20-4682 20-4895 204124 20-4129
Amsterdam - > 12-1071 Fl. 12-1310 12-1400 12-1237 12111
Stockholm S - 18-1595 Kr. 18-1445 18:1350 18:1800 18-1839
Paris 2 - & 25-2215 Fes. 124-0261 124-0081 124-0225 124-0200
Milan . > . 92-4666 L. 107-7560 967708 92-3714 9256291
Bombay . : . Is.5d.  per Rupee |1s.5d *9587 | 1s. 5d -8867 |1s. 6d <0012 | 1s. 6d -0048
! (). Monthly average for 1913 = 100.
(/) The Bank's statutory buying price is §4'518 ehillings per fine onnce (= 77s. 9. per standard ounce 11/12ths fine).
BANK OF ENGLAND,
May, 1928.
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R THE USE OF CENTRAL BANKS.

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.

MAY, 1928.
Amounts in £ Millions ;‘QI;Z’ ‘1&91’217“’ 1‘5;77’ i’g;‘gl’ 1\;35'
THE BANK RETURN
Last Wednesday in each month
ISSUE DEPARTMENT :—
Notes Issued £174-629 £172-262 £170-628 £178°914 £180°600
Government Debt 11-015 11-015 11:015 11:015 11-015
Other Securities . 9 8735 3 8:735 8-735 8:735
Gold Coin and Bullion 154-879 152514 150878 159°164 160850
Silver [3ullion
174-629 172°262 | 170628 | 178:914 | 180:600
BANKING DEPARTMENT:—
Proprietors’ Capital 14-553 14553 14:553 14:553 14:553
Rest . . . 3284 3117 3-198 5 1) 3-211
Public Deposits, including
Exchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts 15-779 10-170 19759 17-957 22-284
Other Deposits 106-716 98647 98-356 94-839 89568
7 Day and Other Bills *004 +006 004 +002 004
140336 126-493 | 135:870 | 130470 129- 620
Government Securities. 37-037 47-941 48519 29-065 28968
Other Securities . 75:042 42°155 50920 55°932 53985
Notes . . 26446 34746 34-769 44-171 44-615
Gold and Siker Coin . L ki 1-651 1-662 1-302 2052
140336 126493 135-870 | 130470 129620
PURCHASING MEDIA
Estimated circulation of Coin . £53-9 561011 ceil el E55 % £55°1
Net circulation of Notes:—
Bank of England Notes 94-2 813 79:6 785 7)1
Currency Notes 290-6 2935 2923 2908 292-4
Scotch and Irish Notes 385 351 361 356 366 (£xt.)
4772 1668 465°1 | 4606 | 463-8
Less:
Cover for Scotch and Irish Notes 32-3 285 2089 29-0 30-2 (Fst)
Notes and Coin in hands of other
Banks and Public 444-9 4383 4352 4316 4336
Bank Deposits :—
Bank of England 119-7 11949, 113-8 116-4 113-8
Clearing Banks 1636-4 1679-1 1687:0 17280 17254
2201-0 22373 22360 22760 2272-8
Less :
Clearing Banks’ Cash in Hand
and at Bank of Iingland 18952 195-7 195:0 19142 191-9
Total 2011-8 2041°6 | 20410 20848 2080-9
CLEARINGS
Daily average for each month.
Town £112-498 £127-216 £128-452 £143:020 £134-202
Metropolitan 5481 5-978 5844 6-332 6-097
Country 9-709 10-166 9-981 10-538 10-253
Provincial : 5-879 5507 5588 5953 5577
Total 133-567 148-867 149-865 | 165-843 156129




C Ly e Apri May, April, May,
Amounts in £ Millions Ig;g ?33'7] ;g;; 15[;)23. Algﬂzyg;
CLEARING BANKS’ ; ‘
AVERAGES [
(P oportion to Deposits shewn in brackets.) | ‘
Deposits . £1636-4 £1679°1 £1687:0 £1728:0 £1725-4
Cash in hand andatthe Bnnk of Lnglnnd 189-2(11:6)[ 1957 (11:7)|195°0(11-6)|191-2 (11-1)|191-9(11"1)
Money at Call and Short Notice . |707-9( 6-6)[128-4( 7:6)[131-3( 7-8)|156°4( 9:0)|150-9( 8°7)
Discounts 202-8(12-4)|198°7(11-8)|199°6 (11-8)|199°5 (11-5)(201*2(117)
Advances 8652 (52:9)(928-0(55°3)(929°0(55°1)|948-9 (54-9)951-3(551)
Investments ] 291-1(17-8)|251+8(15°0) | 252-2 (15-0)|248-1 (14-4)| 2478 (14-4)
Acceptances, }Lndorsements &e. 99-8( 6'1)‘ 97-2( 5-8)| 94:9( 5:6)|150-0( 8-7)(150°4( 8°7)
| |
SAVINGS |
Savings Banks’ Deposits . £379-4 ‘ £376+9 £376-8 £381-6 £380-3
National Savings Certificates . 4671 | 492-5 4931 500+5 5011
MONEY RATES 3
% % % % %
Bank Rate . . 5 5 44 4% 4}
44(21st)
Average rates of : |
Treasury Bills . . 4-482 4-021 3-838 | 4-005 3-:950
3 Months’ Fine Bank B)Ils 4-563 4°063 3-875 | 4031 3-969
Loans for Short Periods . 4-000 3-813 3:625 3-656 3-625
Day to Day Money 4-000 3:625 3-750 3:531 3:500
FLOATING DEBT
Last Wednesday in each month.
Ways and Means Advances outstanding :
Bank of England Nil Nil Nil Nil Nil
Government Departments . £168:735 £138-201 £115-901 £159:900 £151-400
Treasury Bills . . = - » 574095 _566°005 575435 530°075 559:720
Total Floating Debt 5 742-830 704206 691-336 689-975 711-120
PUBLIC FINANCE (2 months) (1 maonth) (2 months) (1 month) (2 months)
Exchequer Receipts and Issues (from |
st April)
Receipts :—
Revenue (including balance on Ist
April) . . . .| £130-8 £63-2 £106-7 £60°1 EN0557
Bty oujWays and Means . 90-9 61°6 79-7 634 77-7
\Tr easury Bills 3837 9297 3770 176-0 3627
Other items (a) 30-9 22:6 48°0 61'8 657
636-3 340-1 6114 361-3 611-8
Issues :—
Expenditure chargeable against
Revenue 5 5 . o EMET2 65-2 109-6 63-2 1206
|Ways and Means
Repayment of) Advances . 102-0 39-4 93-1 73-8 953
ITreasnry Bills . 377-8 2280 3972 1718 337-0
Other items (a) 354 45 87 49-8 55-9
Excheguer balances at the
end of the month . 239 3-0 28 280 3-0
636-3 340-1 6114 3613 611-8
STOCK EXCHANGE
Bankers’ Magazine index of Security
Values (Dec. 1921=100)
Fixed Interest . - . 109-9 1106 110°6 113-7 112-4
Variable Dividend . 125-6 140-4 141°6 1547 1578
General Index - . 115-1 120-4 12057 1271 1272
Average Prices:—
(Yield in beacketa)
21 % Consols 5637 (4-43)| 54-39(4-60)| 54-98 (4+55)| 56-33 (4-44)| 56-39 (4-43)
3% % Conversion Stock s 76°09(4-60) 75°42(4-64) 76°24 (4-59)| 77:53 (4:51)| 77°37 (4:52)
5 % War Stock, 1929-1947. 99'93(5'02) 99-90(5-05)/100°52 (473)/10075 (4-35)(100-96 (4-02)

(n) ®ther Beceipts included, during April-May, 1926, £23'1 millions on account of 349, Conversion Loan ; during April-May, 1927,

£41:0 millions on account of 49 Consolidated Loan :

59 Treagury Bonds. 1933-35.

Other issues included, du ing April-May, 19'25,
April-May, 1928. £45'9 millions on account of National War Bonds paid off.

ond during April-May,

1928, £682 millions on account of

£232 millions on account of Tremsury Bills paid off; and during




Amounts in £ Millions %%’ ?521-711, ’ %?—; ?S)I’Qrgl.’ \ fg;g
NEW CAPITAL ISSUES (b) "

For Great Britain . J i y £17-432 £12-137 £21-260 £11-013 l £22-353
,» Other British Countries . g 2 19-386 4-643 9579, 4-331 9-270
,» Foreign Countries . : ; W e ) _ 2-220 1-611 1-709 ‘ _ 5°055

Total 37:313 19-000 T 32:450 T 17-053 36-678
From January Ist. (6 months) | (4 months) | (6 months) | (4 months) | (5 months)
For Great Britain : . . 68285 68699 89-959 68°554 90-907
, Other British Countnes : 5 30-605 27-007 36586 30:907 40177
) Forexgn Countries . - 4 5 _11-052 PRI 13-142 17575 22-630
Total | 109-942 | "107-237 | 139-687 117°036 | 153-714

PRICES

Wholesale Prices:—

Board of Trade (c)

General Index 5 ¢ - Z 158-6 139-8 141+1 1429 143-8
Food . . A o 5 A 165-8 147-8 152-7 158-7 159-3
Materials » 5 : . : 154-5 135-2 1349 134-9 135-4
“Economist ™ (d)
General Index s : : : 173-8 152-9 1554 157-¢ { 157-3
Cereals and Meat . 5 . 5 165 153 157 158 164
Other Foods . & s S . 201 198 206 190 186
Textiles 5 : . g - 205 149 156 178 178
Minerals > 5 . < . 160 152 145 130 131
Miscellaneous . 5 5 2 ” 143 130 130 136 131

Cost of Living : Ministry of Labour(d)| 172 164 163 ‘ 164 165

Retail Food Prices : o (d)| 166 154 154 | 154 156
UNEMPLOYMENT

(Percenteage of Insured Workers Unemployed)

Men and Boys : 5 2 ; 2, 10-8 10-0 ),/ 1(0) 11-4
Women and Girls . ; ¥ : 8519, 57 | 558 5 59
All Workers 4 g o 5 22, 94 8-8 96 9~9
Distribution by Trades :—
Coal Mining 15-8 17-8 172 17:9 21-1
Building & Construction 8-8 94 8-1 117 10°7
Engineering . o ; 12-3 107 96 94 93
Transport & (,ommumcatmns 16-3 12-8 12°7 136 140
Cotton . G 68 69 10-1 9-8
Wool 17-8 9-4 84 il 87
Shipbuilding & Repmrs 315 259 23°1 23-0 240
Iron & Steel . 217 157 158 18°5 196
Distributive Trades 67 55 5-1 54 53
Al other Trades 9-2 72 6-6 70 71
PRODUCTION
(In millions of tons)

Pig Iron . 'S 3 E . 979 680 *720 +563 +592

Steel Ingots and Castmgs 3 5 < 652 -850 885 1644 *753

Coal (from weekly figures) . 5 5 : 24-594 19-118 20- 356 17-679 22-024

(oo weeks) (four wesks) | (fowr weeks) (four weeks) (five wecka)

(b) From estimates oompiledattheBankof England : 1925fignres from teblse publisbed in the* Statiet' (both excluding BritishGovernment
borrowings).

() Monthly average. 1913=100.

(4) End of mouth. July, 1914=100.




i May,
Amounts in £ Millions }‘é;;’ ?gpzr;l.' 1927. 1928. 1928.
FOREIGN TRADE
Merchandise
Value S X
Total Imports £104-267 £100-595 £96-389 £96°796 £99-412
Re-exports 14-499 _11-814 12-351 10-955 11-821
Retaived Imports 89-768 88781 81038 85-841 87591
British Exports 64204 52610 - 63-276 55268 58-55+4
Excess of Imports _36-171 | _ 20-762 ‘ _ 30573 ‘ _29-087
[
Index of the Volume of Foreign Trade(e) 94-8 106-3 102-6 (IRRLCE0 | 100-3(se)
From January Ist. (5 months) | (4 manths) | 5 months) | (4 months) | (:5 monthis)
Total Imports £566:565 | £421-531 | £517-920 | £406-535 | £505-951
Re-exports 66849 e 43°253 - 55604 44-194 56-015
Retained Imports 499-716 378-278 462-316 362341 [ 449-936
British Exports ﬁg' 766 223-083 7286'359 237-205 | 295°759
Excess of Imports 165950 155°392 } 175-957 125-136 154-177
Retained Imports :—
Food, Drink and Tobacco 220° 920 161-530 200-963 164-101 204343
Raw Materials 151822 108-793 129-344 97-881 120-430
Manufactures 124-048 106-281 129-923 98577 ‘ 122-257
British Exports :—
Food, Drink and Tobacco 22:355 15-821 20°126 16-825 | 20873
Raw Materials 39071 26345 33-728 23-395 29-575
Manufactures s 3 3 256-001 175-846 226-101 192-138 238583
Quantities
Retained Imports :— (in millions)
Grain and Flour cwts. 59-984 60-116 74:371 56198 69-041
Meat cwts. 12-625 10-050 12-693 9-780 12-479
Raw Cotton ibs. | 853636 732°333 847°621 | 476-218 597255
Sheep’s and Lambs’ Wool lbs. 256-617 289-011 325-518 | 294-661 354538
British Exports :—
Coal tons 22-115 17:203 22006 15-745 20232
Iron and Steel and Manufactures
thereof tons 1556 18159 1-581 1-403 1762
Cotton Yarn 1bs. 83-643 66764 89-582 58642 72-709
Cotton Piece Goods sq. yds. | 1946149 1331-975 1745590 1365743 1654677
Woollen and Worsted Tissues sg. yds. 76:902 53643 65:050 | 56465 68-254
Gold ’ |
Bullion and Specie :— |
Total Imports . £2-650 £5-071 £3-383 ‘ £2:417 | £3-852
Total Exports . 2 ’ 2:634 ~768 | 5462 *605 1-130
From January Ist. (5 months) | (4 months) 1 (5 months) ‘ (4 months) | (5 months)
Total Imports . 12-223 12-218 15-601 10°504 14356
Total Exgorts . 16-263 9-101 14:563 22-949 24-079
MARKET GOLD
Bar Gold arriving and disposed of in [
the London Market s £:550 £3°415 | £2:661 | £2-355 £3-413
Of which the Bank obtained (f). Nil 2-234 { -861 1-388 2194
Average Price (shillings per fine ounce) 84-944 84-830 84-854 | 84-849 84-835
|
FOREIGN EXCHANGES ‘
Monthly averages [ ‘
“ Statist ” index of the gold value of sterling 100°13 | 100-15 | 100-20 100-20
Market rates :— (Parity) |
New York - 5 4-8665 8 4-8568 4-8573 +4-8822 4-8818
Berlin 2 - » 204294 Mks. 20-4895 20-5016 20-4129 20°399+4
Amsterdam - 2 12-1071 Sl 12-1400 12-1365 | ) [ 00 0T 12-0983
Stockholm 3 - 18- 1595 Kr. 18-1350 18-1583 18-1839 18-1932
Paris £ ¢ : 252215 Fes. 124-0081 124-0151 124-0200 124:0200
Milan - ‘ - 92- 4666 L. 96-7708 89-9344 925291 92-6503
Bombay . . ! 1s. 5d.  per Rupee || 1s. 5¢ <8867 | 1s. 5d -9267 | 1s. 64 -0048 |1s. 6d -0132
(¢) Monthly average for 1913 =160.
(/) The Bank's statutory buying price is 84°318 shillings per fine ounce (= 77s.9¢1. per standard ounce 11/12ths fine)

BANK OF ENGILAND,
June, 1928.
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SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.

JUNE, 1928.
Anwunts in £ Millions 179"2"5" D;;? {‘5;? I\&;% {grzng,
THE BANK RETURN
Last Wednesday i n each montb.
( 1SSUE DEPARTMENT :—
‘ Notes Issued £175°103 £170-628 £170-246 £180-600 | £189-384
Government Debt 11-015 11015 11-015 11-015 | 11-015
Other Securities . 87356 8-735 8:735 8735 8-735
Goll Coin and Bullion 1553563 150-878 150-496 160850 169-634
Silver Bullion
‘ 175103 170- 628 170- 246 180°600 189-384
BANKING DEPARTMENT :—
Proprietors’ Capital 14-553 14-553 14-553 14-553 14:553
Rest 3347 3-198 3-398 3-211 3-403
Public Deposxts, lncludmg
Exchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts 13:559 19:759 7-875 22-284 23873
Other Deposits 118254 98-356 119:033 89-568 105593
7 Day and Other Bills <005 -004 -003 -004 -006
\ 149-718 135-870 144-862 129°620 147428
Government Securities . 39:032 48-519 51666 28-968 30779
Other Securities . 79:023 50920 59305 53-985 60-868
Notes . 29832 34-769 32269 44-615 53-128
Gold and Silver Coin . 1-831 1662 1:622 2:052 2:653
149 718 135-870 144-862 129-620 147-428
PURCHASING MEDIA
Estimated circulation of Coin . £54:0 £57-1 £56-7 £551 505
Net circulation o f Notes :—
Bank of England Notes 91-3 79-6 SISk 79-7 80-0
Currency Notes 290-9 292-3 2970 292-4 294-8
Scotch and Irish Notes 387 361 36T 86,3 36°6 (&)
474-9 465-1 | 4718 | 463°5 4661
Less: b
Cover for Scotch and Irish Notes 325 29-9 30-0 29-9 30-1(&st.)
| Notes and Coin in hands of other
Banks and Public 442-4 435-2 441.-8 433°6 4360
Bank Deposits :—
Bank of England 125-5 1138 120-1 113-8 123-0
Clearing Banks 1662+ 8 16870 KTy 17254 1768'5*
2230~ 7 22360 22838 227288 2327-5
Less:
Clearing Banks’ Cash in Hand
and at Bank of England 2019 1950 203-0 1919 1977
Total 20288 20410 20808 20809 2129-8
‘ CLEARINGS
Daily average for each month,
Town £118019 | £128-452 | £117-537 | £134-202 | £126-968
Metropolitan 5452 5844 5674 6-097 5952
Country 9:459 9-981 9+525 10-253 9:532
Provincial 5501 5588 5:265 | 5577 5-070
138431 149865 138001 156-129 | 147-522




. . STEL: " Muv, June, May. Jun
Amonnts im £ Millions aie) o 1927, TeBe I;,zﬁf
CLEARING BANKS’ E
AVERAGES
(Proportion to Deposits sbewn in brackets.)
GOERCTRRI R S LS c7662-8 | £lesnror of £1721097 (|- £172504 £1768-5
Cash in hand and at the Bank of England | 2019 (12-1)|195°0(11:6)|203-0(11:8) 191-9(11"1) 197'7(”‘2)
Money at Call and Short Notice 1167 ( 131:3 ( 7-8)[ 144-2( 8:4)[150°9( 8:7)(157-6( 8-9)
Discounts 2082 (15 199°6 (11°8)|209-7 (12-2) | 2012 (11°7) | 2360 (13-3
Advances 8670 (52 929°0 (55°1)|930°6(54-0) (9513 (55°1) (9447 (53-4)
[nvestments : . 283-5(17-0)(252:2 (15-0)|252°3(14:7) | 247-8(14°4) 2467 (13-9)
Acceptances, Endorsemeuts, &e. 90-2( 5:4)| 94-9¢( 5'6), 90°2( 5°2)[150-4( 8°7)[149°3( 8-¢)
SAVINGS
Savings Banks’ Deposits . £380-2 £376°8 | £378-5 £380-3 £382°5
| |
National Savings Certificatest 2687 491-2 | 491-2 | 4825 | 4826
iethel ‘ _-
MONEY RATES |
% % %
Bank Rate 5 41 44 44 44
Average rates of : |
Treasury Bills . 5 = £-427 3:838 4357 3-950 3799
3 Months’ Fine Bank Bills 4-438 ‘ 3-875 4-313 3969 3:813
Loans for Short Periods 4063 3-625 3-750 3625 3-719
Day to Day Money 3-688 | 3750 3-438 3500 3563
|
FLOATING DEBT !
Last Wednosdsy in each month. |
Ways and Means Advances outstanding : [ J
Bank of England Nid Nil £1-500 Nil Nil
Government Departments . £188:795 £115-901 141-180 £151 400 ‘ £170-350
Treasury Bills . . A h 5 605995 575°485 598440 559720 595420
Total Floating Debt . 794-790 f 691336 7417120 711-120 765770

PUBLIC FINANCE

(3 montls) (2 months) | (3 months) | (2 months) (3 months)
Exchequer Receipts and Issues (from
Ist April)
Receipts :— [
Revenue (including balance on 1st | "
pril) S a7z g R8T £155°0 £105-7 £151-9
s ouj\Vays and Means . 2207 | S 179-9 77T 210-2
= “FTreasury Bills 5965 377-0 5753 362:7 | 5807
Other items (a) B795 480 546 65°7 | 3%
10304 611-4 9648 611-8 1016-0
Issues :—
Lxpenditure chargeable against
Revenue . : - .| £220-5 1096 2178 120-6 2254
Ways and Means
Repayment of] Advances . 1924 93-1 1308 953 198-9
lTrensury Bills 875°6 397:2 599-2 3370 5269
Other items (a) . 5 2 p 396 87 ‘ 146 559 62-3
Exchequer balances at the
end of the month 2-3 2:8 2r 4 3-0 25
10304 6114 9648 611-8 1016-0
T
STOCK EXCHANGE |
Bankers' Magazive index of Security ‘
Values (Dec. 1421=100) ‘
Fixed Interest 1086 110-6 110-1 112-4 | 112-4
Variable Dividend . 125-5 1416 1415 157-8 152-7
General Index 114-1 120-7 1204 272 1254

Average Prices:—
(Yield in brackets)
24 % Consols . .
34 % Couversion Stock . »
5 % War Stock, 1929-1947.

5589 (4:47)| 54-
72:95(2:67) 76-

98 (4:55)
24 (4-59)

5

|
4:23(4-61)| 5639 (£-43)
7542 (4-64) 77-37 (4:52)| 77-35 (453)
0" 4

5614 (4:45)

99-57(5:12) 100-5:(4-73)‘10 “4 (4°77)[100°96 (4:02)101 40 (3 56)

(@) Details of Other Items will be found in the quarterly table of Exchequer Receipts and lesues appearing below.
t These figures have been adjusted by the deduction of the amount of Savings Certificates which hos been converted into other
Government Securities (amounting on 3lst March Jast to about £10 milliona of principsl and accrued interest) and by the
re-calculation of the interest on certificates accrued snd unpaid which in previons months has been over-stated. These

particulars have just become available,




Amonnts in £ Millions ';i;’f) ]\.I i ]I;,'zn; 1\ ;_},}, lI S
NEW CAPITAL ISSUES (%)

For Gireat Britain ’ £25-768 £21-260 £14:807 | £22-353 £26-479
,, Other British Countries . 1-840 9-579 +903 9-270 7-516
» Loreign Countries . o : <253 1611 6158 50565 4677

Al 27-897 | 32-450 | il 868 36°678 34672
From Junnary Ist. (6 months) | (5 wmonths) | (6 mouths) | (5 months) | (6 months)

TFor Great Britain 3 94053 89-959 1 104-766 ‘ 90907 117-386
,, Other British Countries. 32-451 36586 37-489 40177 47:693
5, Foreign Countries. - 5 11-335 13-142 19-300 22630 27-307

Total | 137°%39 | 139687 | 161-555 | 153-714 | 192.386
PRICES | 1

Wholesale Prices:— |

Board of Trade (c) ‘ ‘

General Index 1572 141-1 1418 1436 | - 91426
Food 1660 152:7 1560 ‘ 1593 | 1575
Materials 1525 134-9 134:2 135-4 | 1349

“Jiconomist  (d) |

General Index 1696 1554 1561 | 1578 154-0
Cereals and Meat . 153 157 158 | 164 154
Other Foods . 200 206 204 | 186 183
Textiles 200 156 163 | 178 177
Minerals 159 145 143 | 1134 129
Miscellaneous. 143 130 127 (EESTRIT 130
Cost of Living : Ministry of Labour () 173 163 166 I 165 165
Retail IFood Prices : o (d) 167 154 159 156 157
|
| | |
UNEMPLOYMENT [
(Percentage of Insured Workers Unemployed) | i [
[ [
Men aod Boys 134 | 100 10-2 ‘ DR (5]
Women and Girls . 9-0 553} 54 59 69
All Workers 122 | 88 89 | 99 108
| | |
Distribution by Trades:— [ ‘ | |
Coal Mining 25006 ai7ee RO R0 e R R
Building & Construction 87 ‘ BHT 8-2 OB | 11-3
Engineering . S L 12-3 ‘ 9:6 l -5 | 93 ‘ 9-4
Transport & Communications 15-5 | 1257 12:0 14:0 13-8
Cotton 86 69 7-0 9-8 112810
Waol S )7 84 ISR Wl (ol - 12
Shipbuilding & Repairs 32:8 \ 23°1 22°9 24°0 ‘ 26°5
Iron & Steel . . 22:8 | 15°8 167 | 119446 | 17-4
Distributive Trades 63 5ial 47 5-3 ORP)
All other Trades g0 | o6 65 ‘ s =
PRODUCTION | l
(In millions of tons) | |
| \ |

Pig Iron E 3 & 510 1720 651 +592 <564

Steel Ingots and Castings . +685 | 885 1747 1 *753 2 (0)

Coal (from weehty figures) 16171 | 20-356 ‘ 23-146 |  22:024 18-222

(four wecks) | (four weeks) (five weeks) (fite tweeks) (four weeks)

(5) From egtimates compiledatthe Bank of England : 1925 figures from tables published in the " Statist”

borrewings)
(c) Monthly average. 1913=100.
(4) End of month. July, 1914=100.

(both excluding British Government,




June, May, June, May, June,
Amounts in £ Millions 1995, 1027. 1927. 1928, 1928,
FOREIGN TRADE e =
i alue
Tamlml[re:;g‘t:ndme £170-955 | £96-3%9 | £99-345 i £99-412
Re—mports 10-600 7127-351 10°616 11-821
Retained Imports 100- 385 84-038 88729 ; 87-591
British Exports 58893 _ 63-276 55-982 ‘ 58554
Iixcess of Imports 41-492 20762 32-747 | 29-037
Index of theVolumeof Foreign Trade(e) 1060 102-6 106-8 100-1
From January Ist.
(6 months) (5 months) (6 months) (& months) 6 mon ths)
Total Imports £677-528 £517-920 £617-266 £505-951 £605 240
Re-exports 4 77-449 455t604 i 66220 756‘015 M
Retained Imports 600-079 462-316 551046 449-936 537754
British Exports 392‘65.? 286-359 j42jil 7295'77579 M
Excess of Imports 207420 175-957 208705 154177 182-522
Retained Imports :—
Food, Drink and Tobacco 264160 200-963 245-847 204:343 247843
Raw Materials . 174-513 129-344 149-765 120430 139-80¢
Manufactures 157969 129-923 153057 122257 146303
British Exports:—
Food, Drink and Tobacco 26-414 20-126 23770 20-873 24677
Raw Materials 45-020 33-728 39-988 29-575 35-637
[ Manufactures . s : 312-720 226-101 241°033 238-583 286 - 587
| Quantities
‘ Retained Imports :— (in millions)
! Grain and Flour cwts. e 74-371 92-717 69-041 82-819
| Meat cets. 15-361 12-693 15-273 12-479 15127
Raw Cotton 1bs. 914-272 847621 944 -813 597-255 704-442
Sheep’s and Lambs’ Wool lbs. 296-678 325-518 352850 354:538 364-878
British Exports :—
Coal tons | 25848 22-006 26-319 20-232 24578
Iron and Steel and Manufactures
thereof tons 1-831 1-581 1-947 1:762 2-128
| Cotton Yarn Ibs. 96-816 89-582 106°759 72-709 87-079
Cotton Piece Goods sqg. yds. | 2284-113 1745-590 2075°689 1654677 1932-589
! Woollen and Worsted Tissnes sq. yds. 92-409 65050 78-609 68254 82936
‘ Gold
[ Bullion and Specie :— 1 Month.
! Total Imports £5-620 £3-383 £1-734 £3-852 £8-152
1 diotaliBoits 1:616 5462 1-988 1130 1317

(6 months)

From January Ist.

(5 months)

(6 months)

(6 months)

(6 months)

Total Imports . 17-843 15601 17-335 14356 22-508
Total Exgorts . 17-879 14-563 16551 24:079 25-396
MARKET GOLD \
Bar Gold arriving and disposed of in
! the London Market ¢ £-400 £2-661 EA2E197 £137413 £2-266
! Of which the Bank obtained (f). N1 | -861 Nil 2-194 1-064
! Average Price (shillings per fine ounce) 84-932 ; 84854 84:930 84835 84-835
FOREIGN EXCHANGES ‘
Monthly averages
“ Statist ” index of the gold value of sterling 5 ; 100°15 100°15 100-20 100-26
Market rates:— (Parity )
New York 4-8665 $ | 4-8573 4-8563 4-8818 4-8804
Berlin 204294 Mks. | 20-5016 204942 203994 20-4178
:‘\msterdnm 12-1071 FI. | 12-1365 12-1238 12-0983 12-0994
b)to:‘:kho]m 18-1595 Kr. 18-1583 18-1286 18-1932 18 -1871
Iql'ls 25-2215 Fes. 124-0151 124-0186 1240200 124-1390
Milan 92- 4666 3674 89-9344 86-9382 92:6503 927586
Bombay Is. 5d.  per Rupee | 1s. 5d <9267 | ls. 5d 9094 | 1s. 6« -0132 | 1s. 5d - 9469

! (¢) Monthly average for 1913 = 100.
(J) The Bank's statutory buying priceis 84-818 shillings per fine ounce (= 77¢.9d. per standard ounce 11/12thg fine).




MISCELLANEOUS STATISTICS.

First six months of :— 1925. 1926. 1927. | 1928.
leway Traffic Receipts. (In £ md[}.ﬂs) [ F |
Total of the four chief Railway groups :—Passenger . 3 £39:380 | £34-940 | £36°315 | £36°994
Goods o s 51-084 43-948 50598t 54°696
Total 90-464 | 78-888 86:913 91-690
gﬁilding :—Estimated cost of plans approved. i iE = |
Number of quarterly returns from Local Authorities . : 273 | 279 : 271 271
(In £ millions) ‘ ‘ ‘
Lstimated Cost:—Dwelling houses . 5 . 1 . £20-715 ‘ £23:978 | £18-874 | £17:071
Factories and business premises . . ‘ 4-614 4570 ‘ 5244 5°044
Other buildings . 3 5 3 : ‘ 5-939 | 6-813 | 6-576 6856
Total 31-268 | 35°361 30694 28-971
Shipbuilding. ‘
Tonnage commenced during the six months:—Great Britain | 392,157 361,604 | 1,016,951 620,826
o launched 5 ¥ . ks 7 637,281 362,430 396,292 809,894
Py building at end of o D 0 . | 1,093,687 841,338 | 1,390,388 | 1,202,610
. 3 » , in Other Countries. | 1,276,244 | 1,129,349 | 1,450,157 | 1,457,852
Trade Disputes.
Number of disputes . . . . . . . . 306 210 154 | 176
Workers involved . . 131,000 | 2,734,000°| 60,900 93,500
Aggregate duration in \vorkma days of all dlsputes in
progress during the six months . o S 953,000 |60,224,000*| 686,000 930,000
Bankruptcies. |
England & W ales :—Receiving and Administration Orders 2,639 2,272 2,192 2,234
Scotland :— Sequestration Orders 3 5 g 141 122 154 144

STOCK EXCHANGE VALUES. The following table, based on figures published by the Bankers’
Magazine, shews the value of the more important or active groups of securities on 19th June 1928
as compared with their value three months before, and also their percentage rise or full :—

1 P 19th Mar., 19th June, Rll“s:ﬁ-_or
Market value in £ millions. 1928. 1928. s
Fixed Interest Stocks:— }
10 British and Indian Funds . . . - - - 3,256+ 1 | 3,261-0 + -2
26 Foreign Government stocks . : . . 252°1 ‘ 256-4 + 17
12 British Railway Debenture and Pxeference stocl\s 5 420°7 419°4 - 3
39 Other Fixed Interest stocks . i . 5 5 s 2826 2789 — 13
Variable Dividend Securities:—
9 Rubber shares G . 5 : 5 4 E 10-2 /el —22°5
7 Tramway and Omnibus shales S . 5 . 2 482 537 +11-4
17 Insurance shares 5 5 5 5 - - > 3 168°5 1866 +10-7
6 Coppel Mining shares . : . R 5 5 475 52-4 +10-3
13 British Railway Ordinary s!ocks . : 5 o . 176°1 159-2 - 96
10 Oil shares B 3 . 5 5 . 148-4 161 5 + 88
9 Telegraph and Telephone shales . 3 5 : : 459 492 N2
5 Colonial Railway shares . s . - 5 - - 145-2 1356 — 66
9 Financial Land and Investment shares . . - . 21 26°1 + 57
12 Shipping, Canal and Dock shares . - . : A 516 544 qp @
13 British Bank shares S : - 5 5 - - 192:0 11998 + 4-0
19 South African Mining shares . 4 5 5 2 5 983 101-9 + 3:7
20 Foreign Railway shares . 5 5 > ) ’ 4 113-8 109-7 — 36
11 United States Railway shares. 5 5 . . . 622-8 600-9 — 35
14 Tron, Coal and Steel shares . e 5 . s 5 479 49-3 SEROEY
18 Colonial and Foreign Bank shares . - 5 = s 96-4 99-1 + 2-8
38 Commercial and Industrial shares - . 5 532-9 5410 + 16
48 Miscellaneous—remaining Variable Dnldend securities . 163-5 1646 + 7
Total of 87 Fired Interest stocks - 5 . 42115 4,215-7 CERL
s 278 Vuriuble Dividend securities . . 27339 2,752-8 + | €7
Grand Total of 365 Representative securities . 69454 6,968-5 + -3
t Freight Rates were increased by about 67 per Cent. as from 1st February, 1927.
* Coal Strike.




Amounts in £ millions.

EXCHEQUER RECEIP

Detatls of principal items for the first three months o

TS AND ISSUES.

f the Financial Year ending 81st Maroh, 192,

RECEIPTS ISSUES
e e Tocraa 08 Déc = Increase+ or Decreasae,
10239 on o1
02 19267
Revenue:— Expenditure :—
e AN ciie s + National Debt Services:—
Motor Vehicles Duties . . ol S 4l Interest AL 8 -
Properts, Incomeand Super Tax 204 - 58 - 133 SinkingFund 16:3 + 67 +
Fstate.etc, Duties . . - 185 |+ 20 Lt Road Fund 4ot .
PN“IST'E' L aist o o § 154 215 o Other Consolidated Fund Services » 2.4 - 6 L
ncluding Telegraphs, ete) . ] - ¥ B S N
Receipts {rom Sundry Loans . 61 + 9 LT SiS5eipe Sefvites- - ik 4
e L% ot ] (R b Ofvil Seryices, evenus Departments g .
iscallan, cooipte . . - 2 ot 61- - 2 - 5.
oo ORes | 1 + 8 + 8 - 5.2
All other items of Revenue . . . e 3 o 2 Total Expenditure onuxeal)lo
Total Revenue . 1456 - 12:8 —N1E2 against Revenue . 225-4 + 18 + 5
S| (e _ 3 | Tempomry advances under Unemploy- .
Fxchequer Balances on 1st April . . | 6-3 2 ment josurance Acts, 192 16 + 1] -1
Money ramed by crestion of debt:— el 'Dlmfiffﬂv;«;:xr’:mgzmm . 2o/l & vl | i3
| = rincipalof National Savings Certificates
to meet Capital Expenditure (a). 26 TG 2 d off 10-8 + 12 -
| paid of oo S 2 + 35
undirn 'l-‘nemploymenl lnﬂlmm‘e 16 A0 — 6 Prmmp&ﬂ Kol x\nuonnl War Bonds L
by National Savings Certificates . 108 [ + 18 Tvesturshie apoid : |
i_nlw 0"§r§[nmry Bl;llu | f;;‘g'j) : ; 31 ‘Waysand Means Advances rcpmd F: 1089
EENAES SR Eimeny O dVAncEs 3 - F Allother items . o 5
« 1 % Consolidated Loan . . S - 110 - o =
5 § Treasury Bonds, 16335, . | 68.2 | o+ 582 1013-5
Auotber jemapy 55T S| 5| - 11 | Exchequer Balances on 30th Juno, 1928 | 25 [ . g =
10160 | - 7 + 200 0160 | +51.2 + 204

(a) Mainly Terminable Annuities, chargeablo on the Post Offico vote.

COMMODITY PRICES. 1he prices giveu in

on English markets for prompt delivery.

the following table are derived from published quotations

‘ IDunnlLQunru‘r ended | Average for Quarter
[ Jth June ended
| How quoted 2ad Apr. | 30th June, =
! | Righest | Loweat P ie 1
Wheat  No. 2 Northern Manitoba . . . .| shillings per 49 1va. 5325 P
Florr  Iondon Straight Run . 7 4216 ‘ 015
Beef Argentine hmdqlmﬂem. c):ullod. Smnthﬂeld Sa s 8 . 509 | -
Sugar  Lyle's No. 2 Oranulated . ! . oWt 2818 -
= White Manritius S “ cwt. 2569 | 2842
Nortb Indian | Pence Ib. 1586 | 1681
T Average of prices at auction {Ceylon wirk s b, 187 | 1900
Coton  American, middlng . et 2 Ib. 1249 10-83 1149 10.53
” Egyptian, 2. Sskelmrldls I ; Tb. 2195 20-30 2128 1825
b¢ Indian, fine Al. G. Broar | Ib. 1085 9-60 1002 945
Wool  Tops, 64's avernge, Bmd!onl | o Ib. 56:00 53.00 5415 5383
Rubber  Crude, smoked sheet i Ib. 1288 7.8 912 15:99
Coal Steam, Best Blyth, Newcastle . .| Shillings ., ton 133 13-38 13-98
Pig Iron  Cleveland, No. 3. G. L B. it ton 86:00 66.00 85:23
Stsel  Ship plates. j-in. and upwards £ ton 8-375 8375 8200
Tin Standard. cash x £ ton 207375 | 276 | 240238
Copper " o £ o ten 01-438 £2-686 61621
Sitver h g Pence per standard 2025 2719 2.8
ounce, 9% fine.
FOREIGN TRADE.
PRINCIPAL RETAINED IMPORTS avp BRITISH EXPORTS.
Quantities (in millions of units), valnes (in £ millions) and average valies per unit.
First ix months of:— 10%. | 1026, 1.
4 Average Averag [ Av v
rastityfvatua | vis5. |Quasties| Volse | “eernt® [qnausity| Vatae: | Y55 L ausoties | varus | “ropEE
| per nnit per unit t unit
RETAINED DIMPORTS. | e | — e S =
Groin and Flour | cwts. 7127 | 6906 | £ 70| 7818 |4730 | £ 608 82-82
Meat (except Poulery and Game) . ‘ 1536 | 59-e8 | 43859 | 1504 | 8530 | £3677 1513
Butter and Cheese.. : #50 |38-63 ‘ 7473|438 [ 3188 | £7279 471
Fruit and Nuts | - 16.04 1710
Sumr cwts. 20-66 | 17-28 | 4-3
T Tos. 172:36 | 13:11 15249
Wmd and Timber LA ‘ - | 17:35
CottamiFam) L™ o 0 o Of' e orver (o140 | 70444
Wool 5 o R S R 5 296-88 (32:58 | 284-88
Petroleum (crude) . A= ‘ wallons | es5-30 | 118 246.03
(refined) g 60796 | 15-28 ‘ 760-24
Tron &Steel & Mannfactures thereof tons 189 | 19.3¢ 154
Non-Ferrous Metals = 1734 |
Textiles and Apparel | — | 47-57
BRITISH EXFORTS. |
Coal e X tons £ 1041 2
Iron & Steel & Manufactures thereof T ,_r],; z; f’§ e
Machinery. i) £07.650 £00-375 2 | 2754
Cotton Yarns Ibs,
Piece Goods sq. Fards 5355
Woollen and Worwted Tissues y
Silk,other Textiles and Apparel =
Vehicles (including Ships) == 6.9
Chemicale, Druge, ete.




CERTAIN IMPORTS, EXPORTS AND RE-EXPORTS
BY COUNTRIES OF ORIGIN OR INATION.
Quantities aud Values in Millions.
six 19
Avera ge | erage
Quantity| Value | value |Quantity Quantity, Value ue [Quantity| Value | value
per unit S t | | per unit
IMPORTS. e = > s T My
Orain and Flows from i £ cwta £ cwts. £
X A 1503 | 11:92 | £ 783 1413 | £.678 | 1868 1195 | £-610 | 2143 [12:88 | £ -501
U.S.A. S 17-69 | 1355 | £ .768 989 | £ 839 2247 | 1432 | £ 628 1608 | 9:5¢ £ 503
Argentina . R | 1361 | 870 | £ 604 | 2100 | 1032 | g .88 | 3032 [13-76 | £ 457 | 2043 | 1384 | £ 524
Australia . i LvE g b 10441 | 788 i £ 767 7-03 491 £ 808 9-63 | 625 | £ -640 573 | 354 £ -818
Other Countries . . . .| 1731 ‘ 1262 | £ 728 1519 | 809 | c-592 | 1286 | 773 | £ 611 | 1431 | 898 | £ 628
Meat from:i— cuts. } custs awts. |
Argentina . it e 568 | 1673 | £2778 571 | 1372 | £23%0 714 |15-65 | £2108 574 | 1467
Australasio, . . . . .| 254 | s-6¢ | £3785 27 | 858 | £3159 207 | 098 | £3.362 228 | 757
U.S.A. OB IR G 173 | 881 | £4808 1-30 | 764 | £5498 77| 3.83 | £4974 76 | 3-20
Denmark iy . 1.97 | 1104 | £5-604 1.7 | 1063 | £6-222 243 | 1135 | £4671 2.88 | 1251
Other Oouatries. or not classifled 3.91 | 1640 | £4:194 393 [16:686 | £4239 335 £4.051 3.8 | 142
Raw Cotton from :— Ds.
US.A.. . . . . + .| 660-16 | 3971 14-86d. 22:67 11-35d. | 660-83 | 21.38 7.760. 132-18 | 20-18 11.21d.
Egypt v oo o o | 1331 | 1645 | 24234 193 | 17:03d. 1004 | 1197d. | 148-20 |10-38 | 16:81d.
Other Countries . . .| 262 | 1073 | 16844 9-05 | 12:684. 7-31 | 100 | 15503 | 8-90 | 13.78d.
Raw Wool (Sheep's and Lambs’) from:— e | | B .
Australasia . . . ., .| 27229 |3109 | #7-40d. | 33520 |27.93 2368 | 16.21d. | 31995 [25-40 | 19.05d.
British S.Africa . . . .| 8157 | 875 | #5.74d. | 9700 | 7-0¢ 849 | 17-85d. | 12405 | 9:70
Othber Counteies . . . .| 1es9 | 997 | 2r68d. | 11527 | 7.58 | o35 | 14-50d. ] 155:08 | 1141
Crude Rubber from i— s, | ‘ s, | tbs.
Mulayaond Straits ., . .| .05 | g1 | 1994d. ] 9248 | 1130 1950a. | 6790 | 368 | 12904
Indiaand Ceylon . . " ’ 14-50 1:12 ‘ 18.64d. 27124 | 33 19.36d. 1-27 14-07d.
Dutch Posesssions . . . .| 1217 | .95 | 1873d. | 2.58 | 2.68 19654, 52 | 1381,
Brazl . . S £77 .36 | I7-61d. 5.50 .68 ‘ 15-14d. 12 | 12744
OlhesCountass £y e ] et ‘ 28 | 19010 | 507 | 59 | 83| 188 28 | 13104
BRITISH EXPORTS. | ‘ [ [ ‘
Conl to:— tons | tons | | | |
Franco . RSSO (T | | £10u 352 £ 818 479 | 440 | & 019 | 35 | &5
Italy . 3:60 | 3-87 | £1076 287 | 2 000 308 | £-970 | 275 | £ -800
Denmark, Norwny snd Sweden 4| 38z ‘ 301 | £ .09 2.3 £ 188 3.03 £ -85 136 | £ .67
Germany . e & 154 | 164 | £ -837 141 £ 70 187 £ 788 165 | £ 657
Holland and Belglum & | 2es | 199 | £ s8¢ 1.2 £ 148 242 £ 814 150 | £ 676
Brazl, Urugusy and Argen(ma 5 205 | 250 | £1.2%0 173 | | £1012 2:38 | £1-051 17 £ 882
Other Countrics. . <l 714 | 809 | £1-133 5-81 £1-007 817 | £1.028 633 £ -850
Cotton Yarns to:— ms. | | |
Holland . . . . . .| #é2 | 249 | 2342d. | 2146 | 166 | 18-56d. | 121 16-51d.
Germany . . v 28-59 6-60 64-83d, 15-03 283 ‘ 46-79d. | | 434 ‘ 43-784d.
Other EuropeunCoumnes . | w9 | 360 | 42374 | 2597 ‘ 343 | 31:94d. | ‘ 3:37 | 3471d
Indin, Burmah and Malaya . . 852 | 1.27 35.77d. 1183 | 1-42 28-81d. y 1 ‘ 27-584d.
OtherCountries. . . . .| 1360 | 250 | #444a. | 13.82 | 205 | 35.60d. ‘ 28-16d. 168 | 31652
Cotton Piece Goods to: squds. | 4q. yda. | |
India.Ceylon,Burmahand Malaya| 82760 | 21-51 6-24d. | 883-26 | 19-63 5-464. 17:76 4:63d. 16-80 4-92d.
European Countries. . . .| 299-63 | 10-95 877d. | 266-98 826 7-43d. | 264-76 721 8-54d. 805 7-08d.
South America . . . . .| 19804 | 8.5 9:98d. | 167-44 | 6-60 9-32d. | 149-42 | 517 8:30d. 550 8-64d.
British Africa . . . . .| 11368 | {58 9-67d. | 10399 | 3-93 9-07d. | 102-08 | 3-34 7-88d. 3:68 8-18d.
Chinn, . oo v | 162 | 4097 | I0-42d. | 10510 | 411 938, | 60-24 | 2-32 9-2.4d. 2:46 8:14d.
Australasia. . . . . .| 10343 | 528 | 12o6d. | gsgr | 449 | 11.24d. | 108.03 | 4.90 | 994d. 350 9-90d.
Egypt . . ., . . . .| 120985 | 388 7-70d. 7029 | 205 | 700d. 75:23 1.73 ‘ 5-52d. | 180 5-76d.
Other Countries, . . . .| 606-20 |19:8¢ 9:43d. | 307.03 |13-44 879d. | 37645 |11-90 7-69d. | 12-00 | 808d.
Woollen and Worated Tissues to :i— sq.vas. | | ca.yile. | 29. yds. | [
European Countries. . . .| 1606 ‘ 36 \ 56-41d. 9.50 | 2-44 | 6184d. 9.97 ‘ 2-68 | 64-51d. 378 |
Canada. o« o« .| 1261 | 183 | 3666 | 1424 | 224 | 3607d. | 1376 | 2.02 | 3523 189
Obima . . . . . . .| 6o | 89| ssssa| o5 | 165 6% | 85 | 3481 [ 10
Australasia. . . . . .| 933 | 169 | 43-47d 717 | 1.30 800 | 142 | 42:60d. 123
SouthAmerica . « . . - 1014 | 219 | 61.83d. 819 1-87 8-63 | 1.86 | 55-15d. 2@
UiShan & oo fon 2 AESF. N 8.98 | 1.84 | 49124 817 | 1.76 915 | 181 | 47-48d. 151
Japen . . R e ] et [ ses80. 5| | .8y 848 | 120 | 444d. 1-00
OtherCoumnes S 1876 | 3-98 | &0-94d. 1728 | 349 | 16-56 | 3-32 | 47-26d. 3-81
RE-EXPORTS. | | |
Raw Wool (Sheep’s and Lambs’) to:— | |
Germany . . . . . .| 6270 | 70§ | #rI0d. 371 | 10204 | 8508 | 670 | 1g.3a | 0295 | 730 ‘ 18854,
France . b o o e il d92 | lads e 712 | 205 | 6716 | 538 | 74-08 | 571 | 1850d.
Belghum . . . « . .| 2325 | 227 | 23454 | 2.02 | 10010. | 3182 ‘ 247 ‘ 4165 | 331 ‘
U.S.A. . o o« o s| 80 | s ‘ 22194, 126 r 17134, | 237 | 1-44 1588 ‘ 111
(o]} herCounmen on g 1706 1-24 | %914, 12| 227T1d. 202 | 1.82 ‘ 1028 | -89 } 2).78d.
Crude Rubber to :— . ‘ ‘ ‘ [ e, ‘ 6.
U.S.A.. 25 | 455 ‘ 170 | 3794 BF 6403 | 417 ‘ 16:63d.
France N Yo W 19-83 1-77 1-74 | 33-41d. 1047 | ‘ 1679 1-02 14:68d.
R X 28 | 81 111 | 46da. | 1637 | 145 608 1 | 16:18d.
L AR T 5 O O 623 60 70 | 3574, 540 | 47 | 845 60
Germany 1476 | 120 | 2215 | 137
G CoTn T 6.82 8 | 19714, | 1132 76
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3 X - f | June, July, June, July,
Amounts in £ Millions IJQ"J'J/ o logy, 1928. 1928.
CLEARING BANKS’
AVERAGES
Deposits . £1671-3 ||, £1321-9 £1719-2 £1768°5 £1786-1
Cash in hand and atthe Bank of hnr’hnd 197-5(11°8) 203'“(11'3)‘197'2(11'5) 197-7(11:2)|197-1(11:0)
Money at Call and Short Notice 118-0( 7-1)|144°2( 8:4)( 1375 ( 8:0)|157°6 ( 8-9)(150-1( 84)
Discounts 231°2(13°8) [209°7 (12-2) | 2187 (12°7) | 2360 (13-3) | 258:5 (14°5)
Advances 867-7(51-9)| 930-6 (54-0) 9:34'6(»54~4)‘944-7(543-4) 947°5(53-0)
[nvestments . 2767 (16+5)|252:3 (14:7)| 2531 (14°7) 2467 (13:9)|250-9 (14-0)
Acceptances, Endoxsemen'.s. &e. 84:5( 5° 7)‘ 90-2( 5-2)| 85-3( 5:0)(149-3( &4)|159.8 (8-9)
SAVINGS
Savings Banks’ Deposits . £379-1 £378°5 £378-2 £382°5 £382°6
National Savings Certificates 469-6 491-2 491-1 482°6 482-7
MONEY RATES 5 H
Bank Rate 5 4% 43 4% 4%
Average rates of :
Treasury Bills . - 4-312 4-357 4327 3-799 3:973
3 Months’ Fine Bank Bills 4-375 4-313 4-313 3-813 4:000
Loans for Short Periods . 3750 38750 3:563 3-719 3:531
Day to Day Money 3500 3-438 3:500 3:563 3250
FLOATING DEBT
Last Wednesday in each month.
Ways and Means Advances outstanding :
j Bank of England Nil £1-500 £1-250 il Nil
| Government Departments . £181-421 141-180 131-280 £170-350 £164°150
| Treasury Bills . . 610-875 598440 606 - 250 595420 596505
} Total Floatmv Debt . 792-296 741°120 738-780 765770 760655
|
PUBLIC FINANCE (4 months) (3 monthsy | (4 months) | (3 months) | (4 months)
Exchequer Receipts and Issues (from
1st April)
Receipts :—
Revenue (including balance on lst
April) . o AL £232-2 £155°0 £214°3 £151-9 £202-7
. J/ Ways an eans . 243-9 179-9 205°0 210-2 221°9
I . EECT T ) Bills 7746 575°3 799-8 580°7 770°3
Otheritems (a) . . 40-0 546 691 352 76-6
2907 964 -8 12782 10160 1271-5
Issues :—
Expenditure chargeable against
Revenue E . - .| £264:5 217-8 2732 225-4 274-7
J'Ways and Means )
Repayment of] Adrvances . 130-8 190-8 198 -9 2210
Treasury Bills 599-2 791-9 526°9 702°9
Other items (a) . 14-6 19-9 62°3 70:0
‘ Exchequer balances at the
! end of the month y 2-4 2:4 2:5 2.9
! 9648 1278°2 1016-0 1271750
|
[ STOCK EXCHANGE
‘ Bankers’ Magazive index of Security
Values (Dec. 1921—1()())
Fixed Interest 109-6 ‘ 110-1 110-3 112-4 112-1
Variable Dividend . 124-2 1415 142:0 1527 LS T
General Index 1144 1204 120-7 125-4 124-9
Average Prices:— ‘ ‘
(Yield in brackets) | |
24 % Consol« - 6640 (4-43) 54-23 (4~ 61) 54-44(4°59) 56-14 (¢:45)| 5562 (4-49)
31 % Conrversion SLOCk 7666 (4-63) 75- 42 (4- 64) 7508 (4:66) 77-35(4-563)| 7705 (4-54)
4 2 Funding Loan, 1960- 1990 1. | 87- 14(4-76)| 8579 (4-87) 85:65(4:87) 9009 (4:60) 8951 (4:63)
during April—July, 192
nt of 4 Consc
5 9 Treasnry Bonds. 1933-1935
[ ®ther Issnes included during April—July, 1925, £23'6 millions on account of Treasury Bonds paid off and during
‘ April—July, 1928, £ $6-8 millions on account of National War Bonds paid off.
! t Yield based on the assumption that the Stock will be redeemed at par in 1980.




Amounts in £ Millions ‘]/};g/} 1';;-?‘ ll;?f | 'IIE‘)X;:" 11;1215’
\
NEW CAPITAL ISSUES (%)

For Great Britain - £7-357 £14-807 £16-983 £26-479 | £23:509
., Other British Countries . 10-474 903 9-888 i 7:516 |  13:726
., Foreign Countries . s . 745 6-158 8-252 =670 8-359

Total 18-576 21868 35°122 38672 | 45594
From Jenvary 1st. (7 months) | (6 months) | (7 months) | (6 months) (7 months)

For Great Britain & 101-410 104-766 121-748 117-386 140-895
,» Other British Countries. 42925 37-489 ‘ 47377 47:693 ! 61-419
,, Foreign Countries. ‘ 12-080 19-300 27:552 | 27307 35°666

Total | 156415 161-555 | 196-677 | 192.386 | 237-980
PRICES
Wholesale Prices:—
Board of Trade (c)
General Index 156-9 141-8 141-1 142-6 141°1
Food 164-3 156-0 1535 1575 152-8
Materials 152-8 134°2 134°5 13449 1349
< Economist* (d) |
General Index 173-3 1561 | 156-7 1547 hE
Cereals and Meat . 157 158 151 154 145
Other Foods . 198 204 201 184 183
Textiles 207 163 173 179 176
Minerals 163 143 140 129 130
Miscellaneous . 146 127 127 130 130

Cost of Living : Ministry of Labour (d) 173 166 164 165 165

Retail Food Prices : 5 () 168 159 156 157 156
UNEMPLOYMENT

(Percentage o f Insured Workers Unemployed)

Men and Boys 11-8 10-2 10°4 12-3 131
Women and Girls . 9-4 54 5°8 69 739
All Workers I 8-9 0 10-8 17,
Distribution by Trades:—
Coal Mining 14-8 19-0 21135 2554 279
Building & Construction 9-0 8-2 8-4 11-3 11-8
Engineering . ] ¢ 12-5 9-3 8-9 94 9-5
Transport & Communications 150 12:0 K11 13:8 14-3
Cotton g 7-0 9-4 12:9 15-0
Wool - . : 2055 9-4 9-5 12-0 15-3
Shipbuilding & Repairs 34-9 22-9 223 265 27-4
Iron & Steel 232 16-7 777 17-4 19-4
Distributive Trades 58 4-7 44 582 54
All other Trades 91 65 a7 Zfadi] 8-3
\
PRODUCTION |
(In millions of tons) ‘ |
| [

Pig Iron bl [ -493 -651 | -646 | -564 -538

Steel Ingots and Castings . 590 A | + 687 -710 *667

Coal) el i) 23-486 23-146 |  18-927 18-222 16-902

(five weoks)

| (four weeks)

(four weeks)

(four weeks)

(b) From estimates compiled attheBankof England : 1925 figures from tables published in the “ Statist” (both excluding British Government

borrowings).
1913=100.
July, 1914 =100,

(c) Monthly average.
() End of month.




Amounts in £ Millions

FOREIGN TRADE

Merchandise
Total Imports
Re-exports
Retained Imports
British Exports

Excess of Imports

Index of theV olwe of Foreign Trade(e)

Vulue

July,
1925.

£98-719
11-376
87343
64-826
22-617

99-7

June,
1927.

£99-345
10616
88-729
55982

32747
1068

July,
1927

£93-382
9- 683
83699
56-121

1016

June,
1928.

£99-369
11-471
87898
59-472
28426

1074

July,
1928.

£95-468
8453
87015
60885
26130

107 - 6( &se).

From Junuary 1st.
(7 monthsy | (6 months) | (7 months) | (6 months) | (7 months)
Total Imports £776-168 £617-266 £710:612 £605°240 £700- 633
Re-exports 88825 66°220 75-903 75940
Retained Imports 687343 551-046 634-709 624-693
British Exports 457-486 342341 398-462 416-117
Excess of Imports 57 208705 236-247 208576
Retained Imports :— |
Food, Drink and Tobacco 307-991 2457847 284-894 247843 289-159
Raw Materials . 196- 157 49765 170- 692 139-806 159-800
Manufactures 179- 190 57 176-393 146-303 169-742
British Exports :—
Food, Drink and Tobacco 31:032 23-770 28-051 24-677 29:074
Raw Materials 51-938 39-988 45834 35°637 41-086
Manufactures . y 3 364- 369 271033 315-830 286587 335-820
Quantities
Retained Imports :— (in millions)
Grain and Flour cwts. 85186 92-717 107021 82:819 98-301
Meat ciots. 18-021 15-273 17-813 15-127 17-645
Raw Cotton 1bs. 963-739 944-813 994- 145 704-442 783-748
Sheep’s and Lambs’ Wool 1bs. 316-827 352 -850 373-505 364-878 377-209
British Exports :—
Coal tons 30-291 26:319 30-495 24578 28740
Iron and Steel and Manufactures
thereof tons 2-138 1-947 2-337 2-128 2:461
Cotton Yamn 1bs. 110-860 106759 120-745 87-079 98-455
Cotton Piece Goods sq. yds. | 2654-954 2075 689 2410-855 1932-589 2271°181
Woollen and Worsted Tissues sq. yds. 111-572 78-609 94-587 82-936 100-889
Gold
Bullion and Specie :— 1 Month.
Total Imports . £8-932 £1-734 £2-686 £8-152 £4-923
Total Exports . 3-271 1-988 1-246 131 7 1-939

(7 months)

From January 1st.

(6 months)

(7 months)

(6 months)

(7 months)

Total Imports . 26-775 17-335 20-021 22:508 | 27-431
Total Exports . 21-150 16-551 17794 25:396 | 27-335
MARKET GOLD
Bar Gold arriving and disposed of in
the London Market - . £-850 CEEIRING £2-605 £2-266 28322
Of which the Bank obtained (f). Nil Nil Nil 1-064 1-146
Average Price (shillings per fine vunce) 84:875 | 84-930 : 84°883 84-835 84-841
FOREIGN EXCHANGES ‘
DMonthly averages
« Statist ” index of the gold value of sterling 100°15 100-17 100-26 10017
Market rates :— (Puarity )
New York 1-8665 S 4-8563 4-8552 48804 4-8644
Berlin 204294 Mks. 204942 20°4514 204178 20°3844
Amsterdam 12-1071 101 121238 12-1189 12:0994 120848
Stockholm 18- 1595 Kr. 18-1286 18- 1289 181871 18-1609
l’:f!‘is 25-2215 124-0186 124-0315 1241390 124-1875
Milan 92-4666 L. 869382 89°0396 927586 928063
Bombay Ls. 5 - 9094 | 1s, 5d 8725 | 1s. 5d -9469 | 1s. 54 9081

Monthly

BANK OF ENGLAND,
August,

1928,



/ o THE USE OF CENTRAL BANKS.
F

[ SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.

| AUGUST, 1928.
Amounts i £ Millions ‘jgg;"* 11;21;’ Al‘;é;‘l_‘“ 11;_3{; A;‘é‘a';;t’
THE BANK RETURN
Last Wednesday i n cach month.
ISSUE DEPARTMENT :—
Notes Issued T SRl £169-972 £169-436 £192-973 £192-904
Government Debht 11-015 11°015 11:015 11-015 11-015
Other Securities . 8:735 8735 8:735 8:735 8735
Gold Coin and Bullion 161-367 150-222 149-686 178223 173154
Silver Bullion
181-117 169-972 | 169-436 192-973 192904
BANKING DEPARTMENT:—
Proprietors’ Capital 14:553 14-553 14:553 14-553 14553
Rest . v 3 . 3:616 3530 321 3519 3-672
Public Deposits, including
Exchequer, Savings Banks,
| Commissioners of  National
{ Debt and Dividend Accounts 21-813 9-878 22149 11-537 19-229
| Other Deposits 104-218 103-482 93:200 106 + 838 95-303
7 Day and Other Bills +005 +003 +003 - 005 <003
144205 131-446 | 133-626 | 136:452 | 132760
Government Securities. 35-414 49-992 58447 28-279 29140
Other Securities . 70-114 47-858 41-639 48-418 43-444
Notes . 36° 850 32014 31-987 56957 57463
Gold and Silver Coin . 1-827 1582 1-553 2-798 24%13
144-205 131- 446 133-626 136-452 | 132:760
PURCHASING MEDIA
Estimated circulation of Coin £54-2 £56-7 £57°1 £54°5 £54-7
Net circulation of Notes:—
Bank of England Notes 88-0 817 81-2 797 79-2
Currency Notes 293-8 29750 2946 2939 2958
Scotch and Irish Notes 36-1 36°5 34°9 3657 34-9(Ft.)
4721 T472-1 167-8 164°8 4645
‘ Less:
Cover for Scotch and Irish Notes 30-5 303 28-9 30-9 M.}
Notes and Coin in hands of other
Banks and Public 5 441-6 4418 4389 433-9 435-6
Bank Deposits :—
Bank of England 125-2 1155 115-9 1273 1156
Clearing Banks 1648-8 1719-2 1705-9 17861 17682
2215-6 2276°5 22607 2347-3 2319°4
Less :
Clearing Banks’ Cash in Hand
and at Bank of England 1962 _197-2 1951 1971 195-5
Total . 2019-4 20793 20656 2150-2 2123%%0
CLEARINGS
Daily average for each month.
Town £107-354 £115-081 | £110-461 | £126-013 | £120-569
Metropolitan 5179 6-159 5-224 6-644 5°534
Country 9-020 9-941 9-129 10-239 9-307
Provincial . 5615 5-628 _ 5-357 57506 4-854
Total 127168 136809 130°171 148402 | 140-264




. . — July, August, July, August,
Amounts in £ Aillions A}'{}C,’j’ 1;;2’;, 1927. 1925. 1928.
CLEARING BANKS' )
AVERAGES |
(Proportion to Deposits shewn in brackets.)
Deposits e £1719-2 £1705-9 £1786-1° | £1768-2°
Cash in hand and at the Bank of England |796-2(11-9)|197°2(11°5)| 1951 (11:4) 197-1(11:0)|195-5 (11-1)
Money at Call and Short Notice 120-8( 7-3)(137°5 ( 8:0)|141-8( 8:3)|150-1 ( 8:4)|140-3( 7-9)
o o 2963 (13-7)| 2187 (12:7)|207-1 (12 1) | 2585 (14-5) | 256+4 (14-5)
Bt . 8557 (51-9)| 934°6 (64-4) 9337 (54°7) | 947-5(53-0) | 9471 (53-6)
P T 272-5(16-5)}2531 (14-7)|252-0(14°8) |250-9 (14-0) | 252-1 (14-3)
Acceptances, Endorsements, &c. 85-0( 5'2)\ 853 ( 5'0): 85-5( 5:0)|159-8 (89)(173-7( 9-8)
SAVINGS |
Savings Banks’ Deposits . £377-7 £378-2 £377-3 | £382-6 £381'8
|
National Savings Certificates 470-8 491-1 491-1 | 4827 | 4822
‘ w |
MONEY RATES [ ;
[ % % | % %
Bank Rate 5] | 4% 4% 41 4%
43 (6th) | \
Average rates of : [ |
Treasury Bills . : : 3-871 4-327 4-345 3-973 | 4260
3 Months’ Fine Bank Bills 3-938 4:313 4-313 4-000 4-281
Loans for Short Periods . 3563 3-563 3-563 3-531 3-625
Day to Day Money 3438 3500 3-625 3250 3500
FLOATING DEBT
Last Wednesday in each month.
Ways and Means Advances outstanding :
Bank of England Nil £1:250 Nil Nil Nil
Government Departments . £148:091 131280 £115-780 £164°150 £142:600
Treasury Bills . = S a < 632395 606250 624-970 596'5_05 _626-245
Total Floating Debt . 780-486 738780 740-750 760655 768-845
PUBLIC FINANCE (5 months) (4 months) | (5 months) | (4 months) | (5 months)
Exchequer Receipts and Issues (from
1st April)
Receipts :—
evenue (including balance on Ist
April) . = = . v | £299-7 £214-3 £274-3 £2027 £254°4
B . Ways and Means , 2596 205°0 211-0 221-9 2284
OITOWINGS O Treasury Bills 1009-1 799-8 9918 770-3 9754
Other items (a) . = 437 8921 615 766 81-6
1612-1 12782 15386 1271-5 1539-8
Issues :—
Expenditure chargeable against
Revenue e . .| 3204 2732 822611 2747 328-2
]'Ways and Means
Repayment of) Advances . 281-8 190-8 214-4 221-0 244-7
ITreasury Bills 959-3 791-9 976-2 702-9 8897
Other items (a) . . > . 47-8 119=0 23-0 700 74-4
Exchequer balances at the
end of the month 2-8 2-4 )t _ 29 2-8
16121 12782 15386 1271-5 1539-8
STOCK EXCHANGE
Bankers’ Magazine index of Security
Values (Dec. 1921=100)
Fixed Interest 110-8 110-3 110:6 112°1 112-1
Variable Dividend . 127-1 142:0 142-9 1517 154-2
General Index 116-2 1207 121-2 124-9 12547,
Average Prices: —
(Yield i n brackete)
2k % Consols . . . 5623 (4-45)| 54-44 (4:59)| 54-48 (4-59)| 55-62 (4-49)| 55-54 (4-50)
31 % Couv_erslon Stock . . .| 76-42(4-58) 7508 (4-66) 75-02(4-67) 77-05 (4:64) 76-40(4-58)
4 % Fundiog Loan, 1960-19901 . | 88-23(4-69) 8565 (4-87)) 85°61(4-89)| 89-51 (4:63)| 88-38 (4-70)
|

(@) Other Beceipta included during April—Angust, 1925, £231 millions on acconnt of 33 %
1927, £41-3 millions on account of + 95 C

5 9 Treasary Bonds, 1933.1985.

Other Issues included during April—August, 1925, £236 milli
April—August, 1928, £ 468 millions on account of National

* The increase in the 1928 figures is

_ Bank. (The deposits of Martin’s Bank rose from £ 617 millions in
t Yield based on the assumption that the Stook will be redeemed at par in

: : Conversion Loan, during April—August,
onsolidated Loan and during April—August, 1928, £ 599 millions on account of

ons on account of Treasury Bonds paid of and during
War Bonds paid off.
partly due to the amalgamation in January of the Lancashire and Yorkshire Bank with Martin's
December, 1927, to £83-2 millions in January, 1928.)
1960.



. gt A e July, August d A A
Amounts in £ Millions 1605, o | 1]9"215.’ S

NEW CAPITAL ISSUES (4) \ \ \ |

|
For Great Britain 3 - ¥ £1-219 £16-982 | £2:778 ‘ £23:509 ‘ £5-431

(¢) Monthly average. 1913=100.
(d) Ead of month. July, 1914=100.

, Other British Countnes - ” 1-351 9-888 +063 13-726 -632 ‘
e Cotntie T <080 8:252 | o3 | 8359 | 120 |
Total 2650 |  35-122 2-872 ‘ 45594 ;  7-356
From January Ist. (8 months) | (7 months) | (8 months) | (7 months) | (8 months) ‘
For Great Britain . b . 102-629 121-748 124:526 | 140°895 | 146-326
, Other British (,ountnes . 2 44-276 47377 47440 \ 61°419 | 62-051
. Forexgn Countries. . : 5 12-160 27552 27:583 35:666 | 36:959
Total |  159-065 | 196677 199-549 » 237-980 | 245.336
PRICES ;
Wholesale Prices:—
Board of Trade (c)
General Index 5 5 ~ 5 156-2 141°1 1409 1411 139-3
Food - : 5 . - . 1636 153-5 151-3 152-8 1508
Materials - o - - - 152-0 134-5 1355 134-9 133-2
“ Economist ” (d)
General Index 5 : - q 1735 1567 158-1 1517 150-0
Cereals and Meat . ~ - : 164 151 152 145 140
Other Foods . ; - . - 204 201 208 183 186
Textiles 5 . . . . 200 173 180 176 172
Minerals : . 5 5 . 161 140 138 130 129
Miscellaneous . s ; . g 144 127 128 130 130
Costof Living : Ministry of Labour ()| 174 164 165 165 165
Retail Food Prices : o (d) 170 156 1537 156 156 |
o
UNEMPLOYMENT
(Percentage of Insured Workers Unemployed)
Mentsnd! Boy i Lo it (LTI | RSy 10-4 10-4 131 13-0 |
Women and Girls . x - . 9-4 58 63 49 8-1
All Workers 5 5 5 v 22540 9-2 OB Q17 W
Distribution by Trades:—
Coal Mining . s s 226 21'5 204 27-9 2555 |
Building & Coustmctmn 5 5 9:0 84 BT 11-8 12:0 |
Engineering . T < 127 -9 9:0 9-5 10°1
Transport & Commumcatlons . 15-2 BR] 11-3 14-3 14:0
Cotton . 5 5 5 é : 13:2 4 10-0 15-0 1682
Wool . : 3 183 9-5 9-4 15-3 149
Shipbuilding & Repalrs - 5 354 22°3 22°5 274 202 il
Iron & Steel . 5 - . g 24-1 L 7io7 73 19-4 19-2
Distributive Trades . 3 5 6-0 44 46 54 545
All other Trades . A A 4 9-2 627 7-0 8:3 86
PRODUCTION
(In millions of tons)
Pig Iron . . . E 445 646 +596 +538 +519
Steel Ingots and Casmuvs . . 5 477 687 1643 667 648
@ oall/remuossily igures) i al SEN R R 15596 18-927 22733 16902 20634
(four weeks) (four weeks) (iee weeks) (four woeks) (five weeks) |
(b) From estimates compiled at the Bank of England : 1925 figuzes from tables published in the* Statist" (both excluding British Government ‘
borrowings). ‘
|
|




3 Aug July August
5 -, Angust, July, Aug,u_st, Y gust,
Amounts in £ Millions 19%5. 1927, 1927. 1928. 1928.
FOREIGN TRADE -
; alue .
MR R 201758 | £93-382 | £90-116 | £95:468 | £97°701
Total Imports % — - .
2. 51 9-683 8:792 8453 8756
Re-exports 3:500 SN, _—
P 25238 33699 81324 87-015 88-945
Retained Imports 78:238 :
e ] 56121 59-410 60885 62-217
British Esxports 61-038 —_ : T e
Excess of Imports 17-200 _ 277518 ——21"9“ ———2? 139 2012
Index of theV olime of Foreign Trade(e) 90-6 101-6 L 1og9 DS
From January Ist.
(8 monthsy | (7 months) (8 months) (7 months) | (8 months)
Total Imports £867:717 | £710-612 £800°563 £700°633 | £798:309
— 102-325 75903 | 84696 75940 84-696
Retained Imports 765-392 63-4:709 715867 624-693 713-613
British Exports 518-524 | 398462 | 457-873 416°117 478334
Excess of Imports 246568 236-247 | 257-994 208-576 235°279
Retained Imports :— ‘ ;
Food, Drink and Tobacco 346434 284-894 325-480 289159 331477
Raw Materials . 215-807 170-692 187-871 159-800 179-671
Manufactures 198-689 176393 199-333 169742 195-099
British Exports:—
Food, Drink and Tobacco 35556 28-051 32:404 29-074 33:895
Raw Materials 57464 45834 51856 41-086 46°656
Manufactures ; ‘ 2 413-852 315-830 363527 335-820 385°960
Quantities
Retained Imports :— (in millions)
Graip and Flour cwts. 96-579 107-021 124-859 98-301 113-426
Meat cwts. 20-298 17-813 20-253 17-645 20-327
Raw Cotton ls. | 1006-721 994145 1040-234 783-748 | 859-159
Sheep’s and Lambs’ Wool lbs. 314:053 373-505 372:113 377209 383052
British Exports :—
Coal tons 33-563 30-495 34-753 28740 33-015
Iron and Steel and Manufactures
thereof tons 2-426 2-337 2-679 2-461 2-831
Cotton Yarn lbs. 125-898 120-745 137-392 98-455 114-228
Cotton Piece Goods sq. yds. | 2999-232 2410°855 2773-747 2271-181 2612466
Woollen and Worsted Tissues sq. yds. 127-596 94-587 112:047 100889 120284
Gold
Bullion and Specie :— 1 Month.
Total Imports £2-803 £2-686 £4-412 £4-923 £4-943
Total Exports . 2:701 1-246 1-188 1-939 4-147
From January 1st.
(8 months) i (7 months) (8 months) | (7 months) | (8 months)
Total Imports . 29-578 20-021 24-432 | 27-431 | 32-374
Total Exports . 23-852 17-797 18-985 27-335 31-481
MARKET GOLD [
Bar Gold arriving and disposed of in
the London Market . £-607 £2-605 £3-343 2322 £1-484
Of which the Bank obtamed (f) 1026 Nil 1-320 1:146 Nil
Average Price (shilliugs per fine vunce) 84-881 84-883 84850 84-841 84927
FOREIGN EXCHANGES
Monthly averages
“ Statist ” index of the gold value of sterling 10017 100-20 100°17 100-08
Market rates:— (Parity)
New York 4-8665 3 4-8552 48606 4-8644 4-8538
Berlin 20- 4294 Mks. ‘ 204514 | 20-4312 20-3844 203642
Amsterdam 12-1071 Fl. 12-1189 12-1287 12-0848 12:1015
Stockholm 18-1595 Kr. 18-1289 | 18-1180 18-1609 18-1348
Paris 25-2215 Fes. 124-0315 ‘ 1240211 | 1241875 124-2200
Milan 92- 4666 | 89-0396 ‘ 89-3263 | 92-8063 92-7417
Bombay 1s.5d.  per Rupee |1s.5d -8725 |1s. 5d -8665 | 1s. 5d -9081 | 1s. 5d 9435

(e) Monthly average for 1913 = 100.

(/) The Bank's statutory buying price is 84-818 shillings per fine ounce (= 77s.9d.

BANK OF ENGLAND,
September, 1928.

per standard ounce 11/12ths fine).
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SUMMARY OF STATISTICS FOR THE UNITED KINGDOM.
SEPTEMBER, 1928.

|
Amounts in £ Millions S‘;’é:’?'g."”a A1 }3%‘7'“ Seplt;rzx;l')er, A{lgg;;t, bepl‘;“;]el‘: i
THE BANK RETURN
Last Wednesday in each month.
1SSUE DEPARTMENT :—
Notes Issued E 3 ‘ . | £178-391 £16Y-436 £169°245 £192-904 £190-320
Government Debt 5 5 n 11-015 11-015 11:015 11-015 11-015
Other Securities . : . 3 8735 8-735 8:735 8-735 8:735
Gold Coin and Bullion : .| 158641 149-686 149-495 173-154 170:570
SilversBullion T st S 1
) 178-391 169436 169-245 | 192-904 190°320 :
BANKING DEPARTMENT :—
Proprietors’ Capital . . . 14:553 14553 14+553 14-553 14553
| Rest . . 32732 SE2M! 3002 3-672 3-728
Public Deposxts, mc]udmw
Exchequer, Savings Banks,
Commissioners of  National
Debt and Dividend Accounts 27-110 22-149 25696 1:9¢225 9-694
Other Deposits . . - . 102- 3971 93-200 97538 95°303 103742 :
7 Day and Other Bills 2 . <005 +003 003 *003 003 |
147791 T 133-626 141-582 132-760 131-720 {
Government Securities. 5 g 36-773 58447 56°310 29-140 31-682 {
Other Securities . . 5 5 75576 41°639 50935 43 444 41-578 1
Notes . . sl 138607 31987 32739 57463 55825 3
Gold and Silver Coin . : 5 1-825 15553 1-598 ) 2-635 [
147-791 133-626 141582 | 132:760 131720 ‘;
PURCHASING MEDIA \
Estimated circulation of Coin . L s £54-6 £57E01 L5061 £54-7 £54-9 ¥
Net circulation o f Notes :— ] \‘
Bank of England Notes . . 885 81:2 80-3 792 782 I 1
Currency Notes . . . .| 2917 294+6 2935 295-7 292-7 [ |
Scotch and Irish Notes . 5 36-1 349 3511 B0 35°d(Zut.) | ‘
470-9 4678 4660 464-8 461-2 ‘
Less: (
Cover for Scotch and Irish Notes 300 28-9 28-8 29-4 29-2(&ut)
Notes and Coin ir hands of other |
Banks and Public ; 440-9 438-9 4372 435°4 432-0 H
Bank Deposits :— e |
Bank of England 2 . : 129-6 115-9 118-4 1156 1917555
Clearing Banks 16‘5016'_ 205'94 1704-8 17682 17689
2221-1 22607 22604 2319-2 23184 I
Less : “‘
Clearing Banks’ Cash in Hand ) il w
and at Bank of England : 194-9 193 195-9 195-5 197-2
Total . 20262 20656 20645 2125 7, 212172 [
|
0 ||
CLEARINGS Il i
Daily average for each month, !
Town . 5 ’ 2 . |£101-656 £110-461 £109-121 | £120°569 £118-404
Metropolitan 4-734 5224 4856 5:534 5230 f
Country A 8-830 9:129 8-866 9-307 9-127 1
Provincial . - . . 5-385 52351 5125 __4-854 _ 4876
Total .| 120:605 71307171 127968 140-264 137637 |




| 4 e September, August, September, August, Septem}
, Amounts in £ Millions Beoos. " | 1927, 1927. 1928. 1928, "
‘ CLEARING BANKS' | :
AVERAGES
Deposits . ) ) £1650-6 £1705-9 £1704-8 £1768-2° £1768-9s
: Cash in hand and aLthe Bquk of Eunhud 194-9(11-8)|195°1 (11-4)| 1959 (11-5)|195°5 (11-1) 197'2(”1]
Money at Call and Short Notice . . |7124-9( 7:0) [141-8( 8§-3) 1387 ( 8-1)|140°3( 7-9)|145-2 ( ,?,3)
Discomnts . . . . .. |242-9(147)|207°1(12:7) | 218:4 (12-5) | 2564 (14-5)| 2463 (13-,
Advances L |850-8(51°5)|933°7 (54°7)( 93570 (54-8)|947°1 (53:6)|945°5 (53-5)
e C L |er1-3a6-4y|252:0(14-8) | 249-4 (14°6)) | 2521 (14-3)|259°3 (147,
Acceptances, Lndorsemen(s el | 85:7(5°2)| 85:5( 3-0) 90°1( 5-3)[178°7( 9-8) (1777 (10-p
T —
| SAVINGS |
Savings Banks’ Deposits . - 3 £378-2 £377°3 EESEs) £381-8 £382-¢
National Savings Certificates : . 4725 491-1 4909 482-2 482-7
MONEY RATES p
“ Bank Rate P - - = . 5 43 44 44 13 | 43
Average rates of : ‘
Treasury Bills . 3 . . 3-654 4-345 4-331 4-260 4-19]
3 Months’ Fine Bank Bills 5 3688 4:313 4-313 4-281 4-250
Loans for Short Periods . : 3-438 3:563 3563 3625 3:656
Day to Day Money . o - 3-125 3-625 3-500 3:500 3563
‘ 3 FLOATING DEBT
: Last Wednesday in each month,
; Ways and Means Advances outstanding :
| Bank of England . . : Nil Nil Nil Nit £3-750
| Government Departments . . | £131:271 | £115-780 | £112:758 | £142:600 124:750
| Treasury Bills . . " 3 643850 624- 970 628850 626245 _621-5%
| | Total Floatmrr Debt~ . . 775121 740" 750 741:608 768845 750-095
|
g0
@ ! { PUBLIC FINANCE (6 months) (6 months) | (6 months) | (5 months) | (6 months)
I
I | Exchequer Receipts and Issues (from
] Ist April)
| Receipts :—
| evenue (including balance on lst
April) . 5 - o .| £350-5 £274:3 £ 3358 £254-4 £318°7
i Borrowins op/ W78 a0d Means . | ~ 3665 211-0 3154 2284 344-8
| il ORTOTnES an[Treasury Bills .| 1240-4 991-8 12056 9754 1216-4
| Other items (a) . . 62:0 615 68-1 816 _122-0
| I 20194 15386 1924-2 1539-8 20019
i Issues - —
| | Expenditure chargeable against
I Revenue 379-9 3228 384-8 328-2 } 388-4
a [Ways and )Ieaus |
}{ ‘ Repayment of) Advances . : 401-8 214-4 3274 2447 | 389-3
]Treasury IBiilsem || 777252, 976-2 11745 8897 | 1107-6
Other items (a) . 561 23:0 284 T4°4 114°1
Exchequer balances at the
| ’ end of the month . 94 229 9-1 2-8 | 2:5
| ‘ | 2019-4 15386 1924-2 1539-8 20019
r STOCK EXCHANGE
i Bankers’ Magaziue index of Security
{ | Values (Dec. 1921=100)
I8! Fixed Interest . . .| 1109 1106 110-7 112°1 11-7
I | Variable Dividend. . 3 1266 142-9 144-2 1542 1567
'l General [ndex . . 3 1160 1212 121-9 125 -7 126-3
' Average Prices:—
| | (Yield in brackets) |
] 2} % Comsols . . .| 85-36(4-52)| 54-48(4-59)| 5423 (4:61)| 55-54 (4-50)| 5589 (4-47)
|| 34 % Conversion Stock . . 76-43(4:58)| 75-02(4-67)| 74-82(4-68)| 76-40(4:58)| 77-17 (4'54)
' ! 4" % Funding Loan, 1960-1990 1. | 87-57(2-73)| 85-61 (4-89) 85-36 (4-91)| 88-38 (£:70)| 88-41 (£:70)
o (a) Detailsof otber items will be fonnd in the quarterly table of Exchequer Receipte and Issues appearing below. &
' ! * The increase in the 1928 figures is partly due to theamalgamation in January of the Lancashire and Yorkshire Bank with Martin'®
L Bank. (The deposits of Martin's Bank rose from £ 61'7 millione in December, 1927, to £83-2 millions in January, 1928)
| \ i 1 Yield based on the sssnmption that the Stock will be redeemed at par in 1960.
| T September, 1928.




Amounts in £ Millions bd};;:slf”' A1 ;;2;1715 3 beplt ;;n_il?er, Al%gzlés.t' Beql&)ezr?:)en
NEW CAPITAL ISSUES (%)

For Great Britain £2-383 £2:778 £3-154 £5:431 £6-789
,, Other British Coumncs -327 063 303 582 3:579
,» Foreign Countries . . v 433 031 20l _1-343 9°240

Total 3-143 2:872 [ L uB=a8H) 7-356 19-608_
From January Ist. (9 months) | (8 months) | (9 months) | (8 months) | (9 months)
For Great Britain 105-012 124-526 127680 146327 153-116
, Other DBritish Countrles 44:603 47440 47:743 61-951 65530
- Forelgn Countries . E ; 12:593 27583 27-860 37-060 46-300
Total | 162-208 199-549 | 203-283 245-338 | 264-946
PRICES

Wholesale Prices:—

Board of Trade (c)

General Index 155-1 1409 142-1 139-3 1376
Food 162-3 L5133 153-3 150-8 1475
Materials 151-0 13585 136-2 13382 132:4
“Economist ” (d)
General Index 172-6 1581 157-4 1500 1486
Cereals and Meat . 161 152 149 " 140 135}
Other Foods . 199 208 213 186 190
Textiles 203 180 178 172 167
Minerals 162 138 133 129 131
Miscellaneous. 143 128 129 130 131

Cost of Living : Ministry of Labour (d) 176 165 167 165 166

Retail Food Prices : ) (d) 172 157 161 156 157
UNEMPLOYMENT

(Percentage of Inenred Workers Unemployed)

Men and Boys 13-2 10-4 10-5 130 12°7
Women and Girls . 85 (098} 5219 8-1 83
All Workers 12:0 9-3 083 JLlo7 S

Distribution by Trades:—

Coal Mining 236 20-4 19°1 25025 21-6
Building & Construction 9-7 87 10-3 12:0 13-1
Engineering . 4 - 125 9:0 95 10-1 101
Transport & Commumcanons 15-4 11°3 11165 14:0 14:5
Cotton 10-0 10°0 9-3 16752, 14-3
Wool 13-2 94 8-2 14-9 1T
Shipbuilding L\. Repalrs 357 225 21-8 2702 298
Iron & Steel . 23-4 17-7 185 19:2 19:0
Distributive Trades (51 4-6 49 55 59
All other Trades 9-1 70 69 86 8-7

PRODUCTION

(In millions of tons)

PigIron A -449 +596 +592 *519 +504

Steel Ingots and Castmas . -640 643 Q7 648 719

Coal (from weekly figures) 17-207 22733 19-543 2063+ 18-841

{ four weeks) (five weeks) (four weeks) ( fire weeks) (four weeks)

(5) From estimates compiled attheBankof England :1925 figures from tables published in the “ Statiet”

borrewings).
(¢) Monthly average. 1913=100.
() End of month. July, 1914=100.

(both excluding Britieh Government




o ¢ August Septe
; R September, | August, | September, gust, Ptembey
Amounts in £ Millions 1925. 1927. 1927. 1928. 1928,
FOREIGN TRADE | L GESL | =
« Falue | P A
Tomﬁ:ﬁ?dise £97-935 | £90-116 | £101-413 | £97:701 | £87-gy
i . 506 8-792 8-054 8-756 6856
Re-exports 10-526 P . 36
. 87409 81324 93-359 88:945 |  80-8%
Retained Imports ; i e o N
British Exports GOR155 | oI El0 Y o (1002022 il 96:629
Bxcess of Imports ¢ . ! 2674 21-914 32-737 26-728 Q
Index of theVolume of Foreign Trade(e) 97-3 101-3 109-7 110-8 “’“'“(’()
From January 1st.
(9 months) | (8 months) (9 months) | (8 months) | (9 months)
Total Imports £965-469 | £800-563 | £901-853 £798:309 £886:0p)
Re-exports 112:851 | _ 84696 | _ 92:749 S0 9155
Retained Imports 852618 | 715867 809-104 | 713613 79413
British Exports 579-258 457873 _518-495 478-334 534954
Excess of Imports T 273- 360 257994 290609 235-279
Retained Imports :— .
Food, Drink and Tobacco 389-981 325°480 371-175 331477 369545
Raw Materials . 238408 187871 210-732 179671 197-602
Manufactures 219238 199-333 223476 195-099 218677
British Exports :— p- g
Food, Drink and Tobacco 40-087 32404 37099 33-895 3874
A hevials - o 63499 51-856 57-776 46°656 51523
Menactures R | S soteo7 | 3639627 412-297 385°960 431-147
Quantities
Retained Imports :— (in millions)
(@ raintand Klour: cwts. 112-776 124859 142-908 113-426 128-93%4
Meat cwts. 22-654 20-253 22-719 20-327 22633
Raw Cotton Ws. | 1074-494 | 1040-234 | 1103-633 859-159 904830
Sheep’s and Lambs’ Wool lbs. 324:378 372-113 393-236 383052 396-155
British Exports :—
Coal tons 37-465 34-753 38-995 33-015 37-010
Ironand Steel and Manufactures
thereof tons 2-699 2:679 3-064 2-831 3-126
Cotton Yarn 1bs. 139-822 137-392 153200 114-228 125-472
Cotton Piece Goods sg. yds. | 3359:042 2773747 3112-793 2612466 2910-6%
Woollen and Worsted Tissues sg. yds. 140-492 112:047 126442 120-284 133057
Gold
Bullion and Specie :— dgnlon:t
Total Imports . £-834 £4-412 £1~722 £4-943 £3-952
Total Exports . 2-7137 1-188 1:569 4-147 5804
From January Ist.
(9 months) | (8 months) | (9 months) | (8 months) | (9 months)
Total Tmports . 30-412 | 24-432 26- 154 32374 | 3632
Total Exports . 26-589 ‘ 18-985 20°