
FOR T H E  USE O F  C E N T R A L  BANKS. 

SUMMARY O F  STATISTICS FOR THE UNITED KINGDOM. 

Amounts in £ �/Jilillions 

THE BANK RETURN 
LD.8t Wednesday in each month. 

ISSUE DE P A RTM ENT :­
N otes Issued 
Govel1lment Debt 
Other Secw·ities 
Gold Coin ""d Bullion 
Silver Bullion 

BANKING DEP AR'nmNT :­

Proprietors' Capital 

Rest 
P u b l i c  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 

Other Deposits 
7 Day and Other Bills 

Government Securities. 
Other Securities 
Notes . 
Gold and Silver Coin 

PURCHASIN G  M EDIA 

Estimated circulation of Coin 

Net circulatitm of Notes : ­
Bank o f  England Notes 
Currency Notes 
Scotch and Irish Notes 

Total N otcs and Coin 

Bank Deposits :-

Less : 

Bank of England 
Clearing Hank!' 

Clea1ing Banks' Cash in Hand 
and at Bank of England 

Total 

Total as percentage of December, 1 9 1 3  

CLEARING S  
Daily averoge for encb month. 

Town 
�Ictropolitau 
Conntry 
Provincial 

Total 

JANUARY, 1 92 8 .  

J9J.3 

(January) 

£53 ·957 
11 ·015 

7 · 435 
35 · 507 

53 · 957 

16· 483 
40·.586 

·019 
75 · 154 

13 · 035 
35 ·044 
26· 180 

· 895 
75 · 154 

( December) 

£137 ·4  

29·6 

71 · 3  
649·9  
904 · 4  

108 · 4  
796 · 0 

100 · 0  

( DaUy avem,9e 
j01· ye�:u·) 

£46·226 
2 · 787 
4 · 526 
2 ·832 

56 · 371 

December, 
1 926. 

£ 1 6 9 · 606 

1 1 · 0 1 5  

8 • 735 

149 • 856 

1 6 9 · 606 

1 1 . 632 

1 3 1 •343 

· 002 

1 60 · 910 

34 • ! 68 

96 . 659 

28•821  

! • 262 

160·910  

£41 · 3  

84 · 5  

278 · 0  

36 . 2  

440 • 0  

126 · 0  

1 725 · 5  

229! • 5  

206 • 4  

2085 · 1  

26 1 ·  9 

£122 ·482 
5 · 7 6 1  

9 · 471 

5 · 467 
143 · 181  

January, 
1 927. 

£ 1 69 • 831  

� 
8 .  735 

1 50 · 08 1  

1 6 9 · 831  

1 4 • 553 

3 • 548 

1 3 · 734 

102 · 777 

· 004 
134 · 6 1 6  

2 8  · 1 18 

72 · 453 

32 . 782 

1 • 263 

1 34 • 6 1 6  

£39 · 7  

80 · 8  

263 · 9  

35 · 3  

4 1 9 ·  7 

130 · 0  

1 730 • 8  

2280 · 5  

200 · 4  

2080 · 1  

261 · 3  

£ 1 25 • 482 
6 · 077 

1 0 • 000 

5 · 6 1 3  

147 · 1 72 

December, 
1927. 

£ 1 7 1 · 2 1 8  

1 1 ·015  

8 · 735 

!51 . 468 

1 7 1 · 2 1 8  

1 4 · 553 

3 · 383 

1 4 ·562 

123 · 975 

· 002 

156·475 

48 · 579 

74 • 449 

32· 507 

• 940 

156 ·475 

£41 · 3  

82 · 5  

279 · 8  

36 · 7  

440 · 3  

1 2 1 · 9  

1766 · 2  

2328 · 4  

206 · 0  

2 1 2 2 · 4  

266 . 6 

£127 . 791  

6 ·003 

9 · 840 

5 • 747 

149 · 38 1  

January, 
1 928. 

£ 1 75 · 045 

'lJ.Ol5 
8 • 735 

155 • 295 

1 75 · 045 

1 4 · 553 

3 · 546 

1 6 · 526 

98 . 707 

· 003 

133 · 335 

35 ·305 

56 · 7 17  

40 • 405 

· 908 

1 33 . 335 

78 · 4  

270 • 2  
35 . 5(.&t.) 

423 · 5  

1 29 · 0  

1 78-> · 1  

2336 · 6 

201 · 3  

2135 · 3  

268 · 2  

£134· 702 

6 · 326 

1 0 • 269 

5 • 849 

157· 146 



A mounts in £ Jfillions 
CLEARIN G  BANKS' 

AVERAGES 
(Proportion to Deposits �hewn in brackets..) 

Deposili 
Cash in hnnd and nt the Bank of England 
Money at Cnll nnd Short Notice 
Discounts 
Advances 
ln,•estments 
Acceptances 

SAVIN G S  
Savings Banks' Deposits . 

National Savings Certificates 

MONEY RATES 

Bank Rate 

Representati,�e rates for : 
Treasury llills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day M oney 

FLOATIN G  D EBT 

Ways and �leans Advances outstanding : 
Bank of England 

Government Departments . 
Treasury Bills . 

Total Floatino: Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
lst April) 

Receipts :-
Revenue ( including balance on 

April) . 
lst 

Borrowings on Ways and Thienns 
and Treasury Bills 

Other items (a) 

IEsues :-
Expenditure chargeable against 

Revenue 
Ways and lleans Advances and 

Treasury Bills repaid 
Other items (a)  

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' Magazine indel:: o f  Security 
Values (Dec. 1921= 100) 

Fixed Interest . 
Variable Dividend . 
General r ndex 

Average Prices :-
(Yield in brackeb!c) 

2! % Consol-
3! % Conversion Stock . 
5 % War Stock, 1 929-1947 : 

1913 

( Dl'cember} 

£649·9 
10 · .J ( 16 · 7 )  

(December) 
£239 · 8  

(January) 

% 
6 

4 ·469 
3 · 760 

3 · 500 

( January) 

74 ·97(3·33) 

December, .Tanuary, December, , J a nuary, 
1926. 1 927. 1 92i .  1928. 

I 

£1725 · 5  £ 1 730 · 8  £ 1 766 · 2  £ 1 784 • 1 t 
206 ·4  ( 12 ·0) 200 • 4  1 11 · 6 )  206 · 0  ( 11 · 7) 201 · 3  ( 11 ·3 ) 

132 · 8 (  7 · 7 )  1 29 · 4 (  7 · 5 )  1 60 · 0  ( 9 · 1 )  149 ·8  ( 8 ·4 )  

233<l l 13 ·5)  246 • 3  f l.J·2) 237 · 1  ( 13 · 4 ) 259 · 6 ( 14 · 6 )  

904 · 8  (62 ·.J)  9 1 3 • 2  (52· 8) 929 · 7  ( 52 · 6) 938 · 2 (52·6)  

266 · 1 ( 15 • .J) 267 · 4 ( 15 · 5 ) 249 · 3  ( 1·1 · 1 )  260 • 1  ( 14 ·6) 

97 · 0 (  6·6)  96 · 8 ( 5 · 6) 1 32 · 6  ( 7 · 5) 136 · 0  ( 7 · 6) 

£37 9 • 2  £380 · 4  £378 · 4  £378 · 5  

490 · 4  492 • 2  498 · 0 499 · 1  

% % % % 
5 5 4! 4! 

4 · 579 4 · 169 4 · 3t :l 4 • 2 1 8  

4 · 53 1  4 · 156 4 • 3 1 3  4 · 28 1  

4 • 000 4 · 000 3 · 500 3 · 500 

3 · 875 4 · 250 3 · 750 3 • 750 

(31st) (29th) (31st) (28th) 

£1 4 · 000 Nil £20 · 000 Nil 

1 6 8 · 451  £ 1 34 · 401  154 • 260 £142· 760 

663 • 41 5  671 •490 650· 750 622 . 835 --- ---
845 . 866 805 • 891  825 · 010  765 . 595 

(9 months) ( 10 month.• )  (B mo11ths) ( 10 month') 

£ 485 . 6  £ 584 · 8  £ 499 · 1  £607 · 7  

2522 · O  2767 . 2 241 1 · 3 26l l · 3 
50 · 9  58 · 3  144 • 6  157 . 7 --- -- ---

3058 · 5  3410 · 3  3055 · o  3376 . 7 --- --- --- ---

625 · 5  687 • 4  642 · 9  701 · 1  

2380· 6 2665 . 6 2302 · 1  256 1 · 5  
50 · 1  54 · 3  107 · 3  l l 1 · 5 

2 • 3  3 · 0  2 · 7  2 ·  6 --- --- ---
3058 · 5  341 0 · 3 3055 · O  3376 . 7  --- --- --- ----

109 · 3  1 1 1 · 3 I l l ·  2 
I 

1 1 2 · 4  
135 · 7  138 · 5  146 · 9  147 • 9  
1 18 · 0 120·2 122 · 8  124 • 0  

53 · 99 14·63) 54 · 97 (4 ·55 )  54 · 59 (4 ·.58) 55·44 ( .J · 5I )  
74 · 1 2 (4 · 72 )  75 · 15 (4 ·66) 74 · 87 (4 ·68) 76 · 09 (4 ·60) 

100· 10  (4 · 96 )  100·44 ( 4 · 80) 101 ·02 (4 ·29) 100 · 99 (4·31 )  

(a) Other Rece1}1t8 durmg Apnl 19'27-January 1928 lDCiuded £41·3 m1lhons o n  account of 4 %  Consolidated Loan, £04 ·6 millions 
on account of �! % Treasury Bonds, 193-1, and £. 9·6 millions on account of £ 5 %  Trea.enuy Bonds, 1 !133-35. 

Other lssues during the same period included £66"3 millions on o.ocount of National Wnr Bonds redeemed. 

t The January, 1928, total includes for the first time the deposita of t.be Lancashire & Yorkshire Bank, Ld., recently 
amalgamntf'd with Martin's Bank, Ld. : the depo�<its of the latter sbew nn increase of 1::. 20·2 million11 on December, ltl27. 



Amounts in £ fllillions /913 

NEW CAPITAL ISSUES (b) ( Ja"""'"!l) 

For G rent Britain 
, Other British Countries . 
, Foreign Countries . 

From January 1st. 

For Great Britain 
, Other British Countries . 
, F'oreign Countries . 

PRICES 

Wholesale Prices :­
Board of Trade (c )  

General Index 
Food 
Material, 

'' Economist '' (d)  
General Index 
Cereals and .Meat 
Other Foods 
Textiles 
Minerals 
�1iscellaneous . 

Total 

Total 

Cost of Living : Ministry of Labour (d) 

Retnil Food Prices : ,, (d) 

U N E M PLOYMEN T 
(Percentage of Insured Workers Unemployed) 

Men and Boys 
Women and Girls 
All Workers 

Dist1·ibution by Trades :­
Coni M ining 
Building & Construction 
Engineering 
Transport & Communicaticns 
Cotton 
Wool 
Shipbuilding & Repairs 
Iron & Steel 
Distributive Trades 
All other T•·ades 

PRODUCTION 
(In millions of tons) 

Pig Iron 
Steel Ingots and Castings 
Co:1l (frmu u:�eklyjigure1) 

£4 · 215 
26·176 
11 · 165 
41 · 556 

(1 month) 
4 · 215 

26 · 176 
1 1 · 165 
�1 · 556 

( Jl[ontltl/1 
IIVCI'flgC )  

100 · 0  
100 · 0  
100 · 0  

104 · 9  
101 · 0  
100 · 9  
103 · 8  
112 · 6  
106 · 7  

( il!oulldtj "vcra_qc) 

· 865 
· 638 

23· 958 

December, 
I 926. 

January, 
I 927. 

£ 1 6 • 472 £ 14 · 1 69 

! · 992 1 3 · 395 

5 · 305 3 . 904 

23 · 7 69 3 1 ·468 

( 12 mu,.tlts) 
142• 500 

5 7 • 546 

64· 503 

264•549 

146 · I 

1 55 • 0  

1 4 1 • 2  

155 • 0  

! 5 1  

209 

139 
167 

132 

li5 

1 67 

! 0 · 2  

1 5 · 0  

1 6 · 0  

1 5 · 9  

1 3 • 2  

l I · O  
42 • 2  

3 1 · 3  

6 · 0  

9 ·  7 

· 098 

• 3 1 9  

2 1  · !09 
(lire wrt'k8) 

( 1  mnntlt) 
1 4 • 1 69 

1 8 · 395 

3 • 904 

3 1 • 468 

143 • 6  

153 · 5  

138 · 2  

!53 · !  

!50 

209 

142 

158 

!30 

172 

1 64 

1 3 · 3  

8 · 5  

1 2 · !  

• 435 

. 731 

20 · 693 
(fottr wukl) 

(b) From estimates published by the " Sta.tist" (excluding British Government borrowings). 

(o) Monthly average. 
(d) End of month. July, 1 9 H  = 100. 

December, 
I 927. 

£ 1 4 ·  2R9 

1 1 · 290 

· 830 

26 •409 

( 12 months) 
164 · 32!  

98 · 184 

54 · 807 

3 1 7 . 312 

140•4 

1 5 1 • 0  

1 34 • 7  

153 · �  

146 

204 

1 67 

133 

132 

!68 

1 62 

1 1  · a  

1 6 • 8  

9 · 0  

1 2 . 9 

1 0 • 0  

6 · 9  

2 1 · 5  

1 9 ·  7 

I 
· .159 11 
· 605 

23 " 858 
(fiu tm·kl) 

J a11uary, 
I 92�. 

£ 1 6 · 6 !4 

1 3 • 1 56 

5 • 833 

35• 603 

(J 111011 th) 
! 6 · 6 !4 

1 3 • 156 

5 · 833 

� 

14! • 1  

1 53 • 2  

1 34 • 7  

15! • 5  

!45 

195 

!67  

1 3 1  

131  

1 66 

!59 

18 • 1  

1 8 • 3  

9 · 4  

1 3 . 6  

9 · 7  

8 · 8  

20 · 6  

1 9 · 6  

5 · 8  

8 · 2  

· 56!  

· 626 

20 · 045 
(fi•ur wukl) 



A mounts in £ Millions 1913 
December, J anuary, Dect:mher, I January, 

1 926. 1 927. 1 927. 1 928. 

FOREIGN TRADE ( January) 
(Merchandise) 

r ·azue 

Total Imports £71 ·242 £ 1 1 3 · 266 £ 1 1 3 · 578 £ 1 05 ' 390 £ 1 00 · 389 

Re-exports 10· 706 1 1 · 5 0 1  9 · 86 1  1 0 · 3 1 0 1 0 · 307 

60· 536 liil-765 ---- ---
Retained Imports 1 03 · 7 1 7  95 • 080 90 · 082 

British Exports ..J5 · -N6 49 . 707 55 · 422 5 8 · 83-< .59 · H3 

15 ·090 52 · 058 48 · 295 
---

Excess of Import.s 36 . 2J6 :J0 · 339 ---- --- --- --- ---

Index of Net Trncle (e) . 89 · .j  106 · 3  95 • 1  100 · 9 (&1.) 

From Jan uary 1st. (I month ) {12 mo11ths) (1 »WIIlfl ) ( 12 mnnths) ( 1  moul!t) 

Tot.'! Imports £71 ·242 £ 1 2-!1 · 3 6 1  £ 1 13 · 57 8  £ 1 2 1 9 · :387 £ 1 0 0 · 389 

Re-exports 10· 706 125 · -!95 9 · 8 6 1  1 23 · 063 1 0 · 307 --- ---
Retained Imports 60· .536 1 1 1 5  · 866 103 . 7 1 7  1096 · 3U 90 · 082 

British Exports ..J5· ..J..J6 653 · 0-!7 55 · 422 709 · 105 5 9 ·  743 --- --- --
15·090 Excess of Imports 462 · 8 1 9  48 · 295 387 · 2 1 9  3 0 · 339 --- --- --- --- ---

Retained Imports ,_ 
Food, Drink and Tobacco 21 ·261 503 •421 42 · 058 5 1 2 · 8 1 6  41 · 2 1 3  

Raw l\ 1  aterials 25·093 3 1 8 · 370 3 3 · 655 280 · 7 1 6  2-! . 955 

:Manufactures 13·926 289 · 50 1  2 7  · 642 297 · 2 n  2:3 · 627 

Briti:-h Exports :-
Food, Drink and Tobacco 2 ·422 50 · 457 .j · 079 52 · 280 4 · 254 

Raw )Jalerials 5 · 495 47 · 1 62 6 . 582 7 6 . 356 5. 769 

Manufactures 36· 766 539 • 341 43 . 700 563 . 965 48 · 288 
Quantities 

Retained Imports ,_ (i11. 11lillifl11-') 
Grain and Flour c1ots. 15· 775 1 6 3 ·  9 1 2  1 5 •506 1 9 2 · 785 1 2 · 696 

l\Ieat t·rrts. 1 · 616 29 • 459 2 · 450 29 . 596 2 · 402 

Raw Cotton '"" 306 ·97..1 1 593 · 128 224· 294 1 4 1 5 · 349 82 · 505 

Sheep's and Lambs' Wool lbs. 92 ·9.37 473•066 80 · 064 475 . 966 6 9 . 7 1 6  

British Exports :-

Coal tOllS 6 · 070 20 · 596 4 · 093 5 1 · 1 49 3 · 905 

lrou and Steel and l\Ia.nufactures 
thereof ton,( ·..J-37 2· 988 · 2 1 9  4 · 200 · 332 

Cotton Y::un lbs. 19 ·093 1 6 8 . 527 1 5 · 906 200·502 1 4 · 894 

Cotton Piece Goods S?· !fd.�. 648 ·913 3834 • 482 322• 345 4 1 1 7 · 683 337 •406 
(li'tl4ar yardl) 

\V oollen and Worsted Tissues sq. yds. 19· 761 1 6 2 . 307 1 5 •  907 1 7 0 · 895 1 6 ·  9 1 9  
{li1uoar yard8) 

GOLD 
Bar Gold arriving and disposed of in 

the London Market . £2 · 1 33 £ 3 · 096 £ 1 · 92 1 £ 3 · 90 1  

O f  which the Bank obtained (f) . • 4 62 · 858 1 · 629 2 · 464 

_\. verage Price (shillings per fine ounct) 84 . 889 84· 844 84 . 826 84 • 848 

Bullion and Specie :-
Total Im}X)rts £ 2 · 986 £2 · 366 £ 1 · 949 £4 · 1 18 

Total Exports 3 · 824 3 · i36 2 · 1 67 2 · 235 

From January 1st. (12 month.<) (12 mouths) (1 mo11th ) ( 12 uwuths) (1 mo11th) 

Total Imports £59 · 53..1 3 8 • 547 2 · 366 32 • 447 4 • 1 18 

Total Exports ..16 ·087 27 • 1 2 8  3 · 736 28 · 1 53 2 · 235 . 

FOREIGN EXCHA N G ES 
fl.fonthly averages 

·• 8ta.tist " index of the gold value of sterling 100 · 07 9 9 · 98 100 · 05 1 00 · 05 

Market rates :- (Parity) Jtlfontltly averages 

New York 4 ·8665 4 • 85 1 3  4 • 8528 4 · 8825 4 · 8758 
Berlin 20·�294 Mks. 2 0 · 3877 2 0 • 4539 20· 4346 2 0 • 4 6 1 6  
Amsterdam 12· 1071 Fl. 1 2 • 1 297 1 2 · 135 1 1 2 • (1735 1 2 · 0870 
Stockholm 18· 1595 Kr. 1 8 · 1542 I S · I 7 1 0  1 8 . 0796 1 8 • 1 379 
Paris 25·2215 Fcs. 1 2 2 · 8990 1 2 2 • 5782 1 2 4 • 0204 1 24 • 0200 
Milan 25 ·2215 L. 1 09 · 5750 l ! l · 5805 � 0 ·  6923 92 · 1 750 
Bombay is. 6d. per Rupee Is. 5d · 8456 Is. 6d · 0349 l s. 6d · 09 8 1  Is. 6d · 0956 

-(�:) Monthly average for HH3 - 100. 
(/) The Ban.k'a statutory buying price ia S..J·8I8 shillings per fine ounce { =  771. 9d. per standard ounce l l/12tha fine). 

BANK OF ENGLAND, 
February, 1 928. 



FOR T H E  USE OF C ENTRAL BANKS. 

SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

FEBRUARY, 1 928.  

Amounts in £ .ll1illions 1913 
J anuary, February, January, February, 

1927. 1927. 1928. 1928. 

THE BANK RETU RN (February) 
La.et. Wednesd11.y in each month. 

ISSUE DEPARTMENT :-
Notes Issued £65 · 095 £169 · 83 1  £168 · 581  £ 1 75 • 045 £ 1 76 · 150 

Government Debt 11·015 
--- ----u:Ot5 --- ---

1 1 · 0 1 5  l l · 015 1 1 ·015  

Olher Securities 7 · 436 8 · 735 8 · 735 8 · 735 8 · 735 

Gold Coin and Bullion 36·645 150·081 148 · 8a 1  155 . 295 1 56 • 400 

Sih,er Bullion 
--- --- --- ---

55·095 1 69 • 83 1  168 · 581 1 7 5 · 045 176 · 150 
--- --- --- --- ---

BANKING DEPART�IENT :-
Proprietors' Capital 14·553 1 4 • 553 1 4 • 553 1 4 • 553 1 4 • 553 

Rest 3 · 564 3 • 548 3 • 64 1  3 • 546 3 • 7 1 9  

P u b l i c  D e p o s i t s ,  i n c l u d i n g  
Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 23·549 1 3 · 734 17 · 834 1 6 · 526 1 0 · 140 

Other Deposits 41 · 667 102 · 777 98· 478 98 · 707 98 ·507 

7 Day and Other Bills ·026 · 004 · 604 ·003 ·002 
--- --- --- ---

83 · 359 134 · 6 1 6  134 · 5 1 0  133 · 335 1 26 · 92 1  
--- --- --- --- ---

Government Securities . 13 ·034 28 · 1 1 8  29 · 965 35 · 305 30• 683 

Other Securities . 41·870 72 ·453 7 1 · 25 1  56 · 7 1 7  54•587 

Notes • 27· 387 32· 782 3 1 • 977 40· 405 40 • 801 

Gold and Silver Coin 1 · 068 1 •  263 1 · 3 1 7  · 908 · 850 
--- --- --- --- ---

83·359 1 34 • 6 16 134 · 5 1 0  133 . 335 126 · 92 1  

PURCHASING M EDIA (December) 

Estimated circulation of Coin £137·4 £39 · 7  £41 · 2  £39 · 0  £39 · O(Eot.) 

Net circulation of Notes :-
Bank of England Noteo 29·6 80 · 8  80·4  78 ·4  79 • 1  

Currency Notes 263 . 9  265 • 2  270 · 2  269 · 8  

Scotch and Irish Notes 16 · 2  35 · 3  33 · 8  36 · 0  34 · 5 (&t.) 
-- --- ---

Total Notes and Coin 183 · 2  4 1 9 · 7  420 · 6  423 · 6  422 · 4  

Bank Deposits :-
Bank of England 71 · 3  1 30 · 0  1 1 8 · 5  1 29 • 0  1 1 1 • 4 

Clearing Banks 649·9  1 730 · 8  1689 · 7  1 784 • 1  1 734 · 4  
-- --- --- ---

904· 4  2280 · 5  2228 · 8  2336 · 7  2268 · i 
Less : 

Clearing Banks' Cash in Hand 
and at Bank of England 108 ·4 200 • 4  1 94 • 8  201 · 3  192 · 5  

--- --- ---

Total 796 ·0  2080 · 1  2034 · 0  2135 • 4  2075 . 7  
-- --- --- --- ---

Total as percentage of December, 1 9 1 3  100·0  261 · 3  255 · 5  268 · 2  260 · 7  

CLEARIN GS (Daily averQ.I)e 

Doily average for eaoh month. for yea,.) 

Town £46·226 £125 • 482 £ 1 1 6 · 95 1  £134• 702 £ 1 20 · 933 
Metropolitan 2 · 787 6 · 077 5 · 588 6 · 326 5 • 80 1  
Country 4 · 526 1 0 • 000 9 · 389 1 0 ·  269 9· 796 
Provincial 2 · 832 5 · 613  5 · 586 5 · 849 5 · 702 

-- --- --- --- ---

Total 56·371 147 • 1 72 137 · 5 1 4  157 • 1 46 142· 232 
--- --- --- --- ---



Amount� i11 £ J!illion� 

C LEARIN G  BANKS' 
AVERAGES 

(Pro}X"rtion to D,•rOOc;.it-. �hewn in b�et."�.) 

Deposit..� 
Cash in hand and at the Bank of England 
:\loney at Call and Short Notice 
DiscounL; 
Advances 
[u,·e�tmcnts 
.\.cceptances 

SAVINGS 
Savings Bank�' D eposits . 

�a.tional SM·ings Certificates 

MON EY RATES 

Bank Rate 

Representative rates for : 
Treasury Bills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day ;\loney 

FLOATIN G  DEBT 

Ways and 1\Ieans Advances outstanding : 
Bank of England 
Government Departments . 

Treasury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
1st April) 

Receipts :-
Revenue (including balance on lst 

April) 
llorrowin,!!t4 on Ways and l\leans 

and Treasury Bills 
Other items (a) 

Issues :-
Expenditure chargeable against 

Revenue 
Ways and �leans Advances and 

Treasur)- BiBs repaid 
Other items (a)  

Exchequer balances a t  the 
end of the month 

STOCK EXCHANGE 

Bankers' :Magn ziue indel:: of Security 
Values (Dec. 1921= 100) 

Fixed Interest . 
Variable Dividend . 
General r ndex 

1.. verage Prices :-
(Yield in brackets) 

2t % Consols 
3! % Conversion Stock . 
5- % War Stock, 1 929-1947 . 

1913 

( Dtcember) 

£649 ·9 

( December) 

£239·8 

(Fehr11ary) 

% 
5 

4 · 875 
5 · 000 
./ · 875 

( February) 

.J anua.ry, 
1 927. 

February, 
1 927. 

.1 anuary, 
I !!28. 

February, 
1 92�. 

I 
£ 1 730 · 8  £ 1 689 · 7  I £ 1 78� · �  t £ 1 734 · �  

200 · 4 ( 11 · 6) 1 94 · 8  (11 · J )  201 · :1 ( 1 J · 3) 1 92 · J  ( 11 · 1) 
129 ·4 ( 7 · 5 )  1 2 1 · 8 (  7 ·2) 1 149 · 8 ( 8 · ./ )  145 · 8 ( 8 · ./ )  
2�6 · 3  r U ·2)  222 · 2 !13 · 1 )  2.; 9 · G ( N · 5 )  226 · 1  ( 13 · 0) 
9 13  ·2 (52·8) 9 1 7  · G (5./·3)  938· 2 (52·0) 933 · 0  ( 53 · 8 )  
267 · 4  ( 15 · 5) 258 · 8  (15 • 3 )  260 • 1  ( 1 4 · 6 )  259 • :J (14·9) 

96 · 8  ( 5 · 6 )  95 · 1  ( 5 · 6) 1 36 · 0 (  7·6) 144 • 0 (  8 · 3) 

£380 • 4  

492 · 2 

% 
5 

4 • 1 69 
4 • 1 56 

� · 000 
4 • 250 

(29th) 

Nil 
£134·40 1  

6i1 •490 
805 • 89 1  

tJO months) 

£ 584 • 8  

2767 . 2  
58 · 3  

3410 · 3  

687 · 4  

2665 · G  
54 • 3  

3 · 0  
341 0 • 3  

1 1 1 · 3 
1 38 · 5  
1 20 · 2  

493 · 3  

% 
5 

4 • 249 
4 · 1 25 
� · ooo 
4 · 000 

(26th) 

Nil 
£123 · 75 1  

628· 035 
i5 1 · i86 

( 11 mfmths) 

£ 693 · 8  

2984 · 7  
78 · 9  

3757 · 4  

756 · I  

2937 · 2  
6 1 • 0  

3757 · 4  

1 10 ·  6 
1 39 · 9  
1 20 · 2  

£378 · 5  

4 · 2 1 8  
4 · 28 1  
:J · 500 
;J · 750 

(28th ) 

Nil 
£142 • 760 

622 • 835 
765 . 595 

(10 month.<) 

£607 . 7  

26l l · 3  
!57 . 7 

33i6 . 7 

£380 · 0  

499 · 8  

4 • 20 1  
4 • 2 1 9  
3 · 750 
4 · 250 

(25th) 

Nil 
£ 1 23 . 960 

576 · 350 
i00 · 3 1 0  

(Jl  months) 

£ 72 1 · 0  

2788 . 8 
1 73 · 0  

3682 · 8  

701 • 1  755 · 2  

256 1 · 5  2804 • 3  
1 l l · 5  1 20 · 0  

3376 . 7  

1 1 2 • 4  
147 · 9  
1 24 • 0  

3682 . 8  

1 1 2 · 3  
147 · 7  
1 23 · 9  

74 ·31 (3·36) 54 · 97 (4·55) 55 ·06 (4 •5./) 55 •44 (4 ·51 )  55 · 02 ( ./ · 54) 
75 · 1 5 14 ·66 )  74 · 87 (4 ·67) 76 · 09 (4•60) 75 · 52 (4 ·63) 

100 • 44 (./ ·80) 1 00 · 3 1  (./ ·85 )  1 00 · 99 (./·31) 1 00 · i7 ( 4 · 37) 

(a) Other Recetpts dnrmg Apnl 1927-Februo.ry 1928 mcluded £4 1 · 3  mtlliollll on account of 1 %  Consohdo.ted Loan £64·G millions on account of 4!% Treasury Bonds, 1934, and £ 20·8 millions on n.cooo.nt of £ 0 %  Troaanry Bonds, 1933-35: 
Other liiSUes during the same period included £66·4 millions on aocount of National War Bonds redeemed. 

t The January, 1928,. total i��lndes for the first t�e the deposita of the. Lancashire &. Yorkshire Bn.nk, Ld., recently amalgamated wtth llirtm s Bank, Ld. : the depo8lts of the latter sbew an mcrease of £ 25•2 millions on December. 1927. 



Amounts in £ Jllillions 1913 

NEW C APITAL ISSUES (b) ( hbruary) 

For Great Britain 
, Other British Countries . 
" Foreign Count•·ies . 

£:!·0.?2 
.J · 791 

12· .337 

Total 21J· 220 

Frout January lsl. 
For Great Britain 

, Other British Countries . 

, Foreign Countries . 

PRICES 

"'hole�� le Prices :­
Board of Trade ( c )  

General Index 
Fond 
l\Iaterials 

" Economist ,,  (d) 
General Index 
Cereals and �I eat 
Other Foods 
Textiles 
ldiuera1s 
�Iiscellnneous . 

Total 

Cost of Li '·ing : M inistry of Labour (d) 
Retail Food Prices : , (d) 

UN EMPLOYME N T  
(Percentage o f  Insured Workers Unemployed) 

1\<1 en nnd Boys 
'V omen and Girls 
All Workers 

Distribution by Trades :­
Coal lliining 
Buildmg & Construction 
Engineering 
Transport & Communicaticns 
Cotton 
Wool 
Shipbuilding & Repairs 
Iron & Steel 
DistributiYe Trades 
All other Trades 

PRODUCTION 
(In millions of tons) 

Pig Iron 
Steel Ingots and Castings 
Coal (frmn weekly .fig urea) 

(2 moullts) 
7 · 307 

.]0 ·967 
2-� · .502 
61 · 770 

( Monl!tl!f 
average) 

100 ·0  
100 · 0  
100 · 0 

104 ·9 
101 ·0  
100 · 9  
103 ·8  
112·6 
106 · 7  

(Nnnt!tly 
average) 

· 8.55 
• 638 

23·9.58 

.January, 
I !J2i. 

£ 1 4 · 1 69 

1 3 · 395 

� · 904 

{ 1 1nnnlh) 
1 4 · 1 69 

1 :3 • 395 

:3 · 904 

31 ·468 

143 · 6  

153 · 5  

1 38 · 2  

153 • I  

!50 

209 
142 

158 

130 

1 72 

164 

13 • 3  
8 · 5  

1 2 • 1  

1 6  · 3  

1 6 · 5  

1 4 • 4  

1 5 • 3  

1 1 · 3  

1 2 • 3  

36 · 9  

1 8 · 1  

6 . 6 

9 · 7  

· 435 

· 73 1  

20 . 693 

L•'ebruarv, 
1 927 . . 

£ 1 3 · 166 

5 • 008 

2 · 489 

2o · 663 

(2 numths) 
27 · 335 

1 8 · 403 

6 · 393 

.)2 • 13 1  

142 • 6  

152 · 3  

137 · 2  

1 5 6 · 4  

155 
210 

146 

160 

132 

lil 

1 62 

1 2 · 2  

7 · 5  

1 0 · 9  

1 6  • I  

1 4 • 1  

1 2 · 8  

1 4 • 4  

8 • 2  

9 · 9  

3 1 • 9  

1 5 • 3  

6 • 5  

8 · 9  

·571  

· 827 

21 ·365 
(four tl)('t!k4) 

(b) From estimates publiBhed by the " Sta.tist" (excluding British Government borrowings). 
(c) Monthly average. 
(d) End of month. July, 1914 = 100. 

,J n.twary, 
I02H." 

£ 1 6 · 614 

1 3 · 156 

5 • 833 

35· 60:3 

(J 7J/Oitilt ) 
1 6 · 61 4  

1 3  · 156 

5 · 833 

35 . 603 

141 • 1  

1 53 · 2  

134.  i 

1 5 1 · 5  
145 

1 95 

167 

1 3 1  

1 3 1  

1 6 6  

159 

1 2 · 2  

6 · 8  

1 0 • 7  

1 8 · 1  

1 8 • 3  

9 · 4  

1 3 · 6  

9 · 7  

8 · 8  

20 · 6  

1 9 · 6  

5 · 8  

8 • 2  

· 56 1  
. 626 

20· 045 
Uvrtr weella) 

February, 
192H. 

£29·397 

4 · 610 

2 • 5 1 6  

36 · 52:3 

{2 months) 
46 · 0 1 1  

1 7 · 766 

8 · 349 

72 • 126 

1 40 · 3  

1 5 1 · 5  

134 · 0  

1 52 • 8  

147  

1 99 

1 70 

128 

131 

1 64 

155 

1 2 · 0  

6 · 3  
1 0 · 4  

1 8 · 5  

1 6 · 2  

9 • 4  

1 3 · 8  

8 ·  i 

7 . 6 

2 1 • 0  

1 9 · 8  

6 · I  

7 · 9  

· 55 1  

· 764 

20 . ) 1 9  
(j(IU1' trt�k8) 



A mounts in £ JJ1illions 1913 
J anuary, February, January, I February, 

1 927. 1927. 1928. 1 928. 

FOREIGN TRADE (February) 
(Mereha.ndise) 

T "alue 
Total Imports £63 · 7  7 £ 1 13 ·578 £93·857 £ 100·389 £98 ' 848 

Re-exports 10· 7.J6 9 ·  861 10 · 807 10 ·307 1 1 . 665 
--- ---- 83-0So --- ---

Retained Imports 53 ·041 1 03 ·  7 1 7  90·082 87 • 183 

British Exports 4!)·173 55 .422 52 . 937 59 · 143 57 . 236 

Excess of Imports 12 · 868 � 30Tt3 30 · 339 29 · 947 
---- --- --- --- ---

Index of Net Trade (e). 106 · 3  100 · 1  10i · 1  108 ·5 (F.<t.) 

From Janum·y 1st. (2 months) (1  mouth) (2 mo7!ths) (1 mouth) (2 mrmtlls) 

Total I mports £135 · 029 £ 1 1 3 ·578 £207·435 £100 · 389 £199 • 238 
Re-exports 21 ·452 9 • 86 1  20 · 668 1 0 · 307 2 1 . 972 

i03 · 7 1 7  i86 . 767 
--- ---

Retained Imports 113·577 90 •082 1 77 · 266 
British Exports 85·619 55·422 1 08 • 359 59 · 743 1 16 . 979 

27·958 48· 295 
---

30 · 339 
---

Excess of Imports 78 ·408 60·287 --- --- --- --- ----
Retained Imports :-

Food, Drink and Tobacco 41 ·242 42 •058 78· i02 4 1 • 2 13  80 •7i2  
Raw .Mnterials .. 4.1·468 33 . 655 56 · 603 24 • 955 48 • 75i 
ninnufactures 27· 359 27 · 642 5 i • i95 23 . 627 46 • 886 

BritiFh Exports :-
Food, Drink and Tobacco 4·635 4 •079 7 · 908 4 · 254 8 · 790 
Raw .Materials 10 ·461 6 . 582 i2 ·807 5 · 769 l l •  755 
Manufactures 69·047 43 • 700 85 . 266 48•  288 93 · 765 

Quantities 
Retained I m ports :- (in millWJU) 

Grain and Flour cwls. 31 · 161 i 5 • 506 28• 959 1 2 . 696 25 · 700 
�!eat crcts. 3 ·301 2 · 450 4 · 597 2 · 402 4 · 680 
Raw Cotton lbl. 482·991 2U· 294 383·683 82 ·505 209 · i05 
Sheep's and Lambs' Wool lbs. 200·470 80 •064 i47 • 249 69 · 7 i6  i44 · 157 

British Exports :-
Coal tons 11 ·64!} 4 ·093 8 • 266 3 · 905 7 · 91 2  
Iron and Steel and �fanufactures 

thereof tons · 792 · 2 1 9  •471 · 332 · 649 
Cotton Yarn lbs. 35 ·864 1 5 · 906 30 · i66 i4 • 894 29 . 386 
Cotton Piece Good• sq. yds. 1212·519 322•345 62i ·099 337 • 406 653· 606 

w�ar yard•) 

\V oollen and Worsted Tissues sq. yds. 32·987 1 5 • 907 30·889 1 6 • 91 9  3 i · 377 
(limar yartl1) 

GOLD 
Bar Gold arriving and disposed of in 

the London :i\larket . £3 ·096 £ 1 · 8 1 7  £ 3 · 901 £ 2 ·0i7  
O f  which the Bank obtained (f) . · 858 Nil 2 ·464 · 806 

Average Price (shilli11gs per fine llnnct) 84 •844 84 . 898 84 • 848 84· 858 
Bullion and Specie :-

Total Imports £2·366 £3 ·235 £4 • 1 18 £ 2 · 677 
Total Exports 3 • 736 3 • 1 8 1  2 • 235 3 · 957 

From January 1st. (12 month.<) (1 mnnth) (2 months) (1 month) (2 months) 
Total Imports £59·534 2 ·366 5 · 601 4 • 1 18 6 · 795 
Total Exports 46·087 3 · 736 6 .  9 17  2 · 235 6 • i 92 

FOREIGN EXCHANGES 
.bfontltly averages 

" Statist " index of the gold value of sterling 99· 98 iOO·Oi  i00 ·05 100 · 1 2  
Market rates:- (PUI-it.y) 

New York 4 · 86615 
Mk� 4 • 8528 4 • 850i 4 · 8758 4 · 8750 

Berlin 20•4294 20•4539 20·4661 20 • 46 1 6  20•43i9 
Amsterdam 12· 1071 Fl. i2 · 1351 i 2 · 1240 i 2 · 0870 1 2 • 1090 
Stockholm 18 · 1595 Kr. i 8 · i 7 i0 1 8 · 1 752 i 8 • i379 1 8 · i 6 1 1  
I>aris 25 ·2215 Fcs. 122•5782 123· 6056 i 24 • 0200 i 24 • 0200 
Jllilan 92·4666 L. i 1 1 · 5805 ! 1 2 . 2523 92 · 1750 92 · 0696 
Bombay 1s. 6d. per Rupee i s. 6d · 0349 I s. 5d · 9680 is. 6d ·0956 1 •. 6d · 0006 

' Monthl .. -( )  y erage for 1913 100. 
(/) The Bank's Btatutory buying price ia 84 ·818 shillings per fine ounce ( = 111. 9d. per standard ounce 11{12ths fine). 

BANK OF ENGLAND, 
March, i 928. 



FO R T H E  USE OF C E N T R A L  BANKS. 

SUMMARY OF STATISTICS 

FOR T H E  

UNITED KINGDOM. 

M A R C H ,  1928. 

11ANK OF ENGLAND, 
April, 1925. 



BANK OF ENGLAND ' S  MONTHLY SUMUARY OF STATISTICS 

FOR THE UNITED KINGDOM 

It will be noticed that certain changes 

have been made in the acc ompanying issue of the Bank ' s  Summa� 

of Statistic s .  Notably , the basis of comparison provided 

in the first column has been changed from 1918 to 1926 . It 

is considered that the time has now arrived when compari son 

with some recent year , rather than with a pre - war year , will 

be more useful , and the y�ar 1925 , while not ent irely satis­

fact ory as a basis for comparison , has been selected as more 

nearly representative of post-war conditions than any o ther 

recent year . 

Apart from this alt eration and a 

re-arrangement of the graphR the only important change is in 

the method of presenting the table of " Purchasing lledia " ,  It 

is believed that the new presentment o f  these figures ,  which 

results in only a slight change in the e s timated total , will 

give a clearer view of the c omponent parts of the credit 

structure . 

A full er explanation of the " Purchasinl 

"Media" table , together with a description of the sources and 

methods of compi lation of all the statistics shewn iu the 

Summary , will be liven in a memorandum which it is hoped will 

be ready in time to be issued with the Summary for April , 



SUMMARY O F  STATISTICS FOR THE UNITED KINGDOM. 

MARCH, 1 92 8 .  

.Amounts in £ Millions J.11arch, February, March, February, �l arch, 
1925 1927. 1927. 1928. 1928. 

THE BANK RETU RN 
Laat Wednesdn.y i n  caoh month. 

ISSUE DEPARTMENT :-
Notes Issued £146·541 £168 · 581 £168 • 834 £176· 150 £177 ·004 --- --- --- --- ---
Government Debt 11 ·015 ] ] • 015  1 1 · 015  1 1 •015 1 1 ·015 
Other Securities 8· 735 8 · 735 8 · 735 8 · 735 8 • 735 
Gold Coin and Bullion 126· 791 148 •831 149 · 084 156 •400 157 ° 254 
Silver Bullion --- --- --- --- ---

146·541 1 68 • 58 1  168 · 834 176 • 150 1 7 7 · 004 
DEPARTMENT:-

--- --- --- --- ---
BANKING 

Proprietors' Capital 14·553 14 •553 14 · 553 1 4 • 553 1 4 • 553 
Rest 3 · 722 3 · 641  3 · 735 3 • 71 9  3 · 734 
P u b l i c  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 15·488 1 7 · 834 32 • 981 1 0 · 140 13 • 635 

Other Deposits 105 · 91 7  98 ·478 97 · 465 98 · 507 98 · 248 
7 Day and Other Bills ·010 · 004 ·004 ·002 · 003 

139·690 
--- 1"48-738 --- ---

134 · 510 126 ° 921 130 · 1 73 --- --- --- --- ---
Government Securities . 38· 798 29 ° 965 32 ° 668 30 · 683 30· 824 
Other Securities . 76·900 7 1 · 251  83· 724 54 · 587 56 ° 878 
Notes . 22·163 3 1 · 977 30·882 40·801 41 • 595 
Gold and Silver Coin 1 · 829 1 · 317  ! • 464 • 850 ·876 --- --- --- ---

139· 690 134 • 510 148· 738 126 ° 921 130 · 173 ---

PURCHASING M EDIA 

Estimated circulation of Coin £53 · 7  £56 · 6  £57 · 1  £56 • 1  £56 • 0  
Net circulation o f  Notes :-

Bank of England Notes 97·4 80 · 4  8 1 • 7  79 · 1  79 ·2  
Cun-ency Notes 282· 9  280 · 2  286 · 8  286 · 2  288 · 3  
Scotch and Irish Notes 36·9 33 • 8  34 • 1  34 · 5  34 ° 7 (Eit.) --- --- ---

470·9  451 · 0  459 · 7  455 · 9  458 · 2  
Less: 

Cover for Scotch and Irish N otea 31·8  27 ·8  27  ·6  28 · 3  28 ° 2(Eit.) -- --- --- ---
Notes and Coin in bands of other 

Banks and Public 439·1  423 . 2 432 · 1  427 · 6  430 · 0  
Bank Deposits :-

Bank of England 124 ·2  1 1 8 · 5  122 · 5  1 1 1 •4 113 • 1  
Clearing Banks 1643· 5  1689 · 7  1669 •3  1 734•4 1709 · 0  --- --- ---

2206· 8  2231 •4  2223 · 9  2273 • 4  2252 • 1  
Less : 

Clearing Banks' Cash in Hand 
and at Bank o£ England 190·2  194 ·8  191 · 9  192 · 5  190 • 1  --- ----

Total 2016 · 6  2080 · 9  2062 · O  2036 · 6  I 2032 · 0  -- --- --- --- ---

CLEARIN GS 
DILily nvero.ge for each month. 

Town £117·964 £116  ° 951 £ 1 1 7 · 641  £120· 933 £123· 370 
M etropolitan 5 ·293 5 •588 5 · 570 5 ·801 5 · 798 
Country 9 · 545 9 · 389 9 · 505 9 · 796 9 · 554 
Provincial 6·358 5 · 586 5 • 674 5 · 702 5 • 689 -- --- --- ---

Total 139· 160 137 · .514 138 ° 390 142 ° 232 144 • 4 1 1  --- --- --- --- ---



Amounts in £ Millions 

CLEARIN G  BANKS' 
AVERAG ES 

(Proportion to Doposits &hewn i n  br!lekets.) 

Deposits 
Cash in hand and at the Bank of England 
�loney at Call and Short Notice 
Discounts 
Advances 
Investments 
Acceptances, Endorsements, &c. 

SAVINGS 
Savings Bnnks' Deposits . 

National Savings Certificates 

MON EY RATES 

Bank Rate 

Representative rates for : 
Treasury Bills . 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day Money 

FLOATIN G  D EBT 

Ways and }leans Advances outstanding : 
Bank of England 
Government Departments . 

Treasury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts 
1st April) 

and Issues (from 

Receipts :-
Revenue (including balance on 1st 

April) . . . 
. J Ways and Means Borrowmgs on l Treasury Bills 

Other items (a)  

Issues :-
Expenditure chargeable against 

Revenue . . . . ( W ays and 1leans 
Repayment ofl Advances . . 

Treasury Bills . 
Other items (a) . . 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' :Magazine index of Security 
Values (Dec. 1 921= 100) 

Fixed Interest . 
V at; able Dividend . 
General Index 

Average Prices :-
(Yield in brackets) 

2! % Consols 
3t % Conversion Stock . 
5 % War Stock, 1929-1947 : 

AI arch, 
1925. 

.£16./3·5  
190 · 2 (11 ·6) 

111 · 7 (  6 ·8) 
205 · 1  (12·5) 
857 · 1  (52 · 1 )  
299 · 4 ( 18 ·2) 
113 · 9 (  6·9)  

.£377 · 3  

4S2· 8 

% 
4 
5 (5th) 

.J · 3.J3 
4 · 500 
3 · 875 
3 · 563 

(31st) 

Nil 

.£166· 585 
575·610 ---
742 · 195 

(12 months) 

.£806 · 1  
937· 5  

2400 · 7  
124 ·6  

4268 ·9 ---

795 · 8  

957 · 1  
2413·4 

96 ·0  

6 ·6  --
4268 ·9  ---

111 ·9  
127·2 
116·9 

57·09 ?4 ·38) 
77·53 4 ·51)  
99·94 (5 ·02) 

February, March, February, I :!\larch, 
! 927. 1927. 1 928. 1 928. 

£1689 . 7 £1669 • 3  £1734 •4  £1709·0 
194 · 8  (11 ·5)  19! • 9  (11 ·5)  192 · 5  (11 · 1 )  190 · 1  (11 ·1 )  
"1 21 · 8 (  7 ·2) 123 ·4 ( 7 • 4) 145 ·8 ( 8 ·4 )  149 · 8  ( 8 ·8) 
222 · 2 113 ·1)  198 · 5  ( 11 · 9) 226 • !  ( 13 ·0) 197 · 9  (11 ·6) 
91 7 · 6 (54 ·3) 925 • 7  (55 ·5)  933 · 0  (53 ·8)  944 · 6  (55•3) 
258 • 8  (15 ·3) 255 •0  (15 ·3) 259 • 3  (14 · 9) 250 • 6 (14 · 7 )  

95 · 1  ( 5 ·6) 97 · 2  ( 5 · 8) 144 • 0  ( 8 · 3) 156 • 5  ( 9 ·2) 

£377 • 5  £377 . 7 £380 · 0  £379 · 8  

493 ·3  492 · 3 499 · 8  499 · 8  

% % % I % 
5 5 4l 4t 

4 • 31 9 4 • 358 4 · 184 4 • 070 
4 • 188 4 • 3 1 3  4 • 188 4 • 125 
4 ·000 4 · 1 25 3 • 688 3 • 750 
3 · 875 4 • 063 3 · 625 3 • 656 

(26th )  ( 31st ) (29th )  (31st) 

Nil Nil Nil Nil 
£123 . 751 £ 1 1 6 • 601 £131 · 860 £161 · 850 

628 • 035 599 · 175 569 . 870 526 · 940 --- ---· 
751 . 786 7 1 5 • 776 701 · 730 688 . 790 

(11 months) (12 months) (11 months) (12 month.<) 

£ 693 · 8  £ 81 2 · 3  £ 721 ·0 £ 849·3 
651 · 8  750 ·5  563 · 6  808 · 9  

2332 . 9 2539 · 7  2225 · 2  241 7 · 3  
7 8 · 9  93 · 6  1 7 3 · 0  188 · 5  ---· ill6-l ---

3757 • 4  3682 . 8 4264 · 0 --- --- --- ---

756 · I  842 · 4  755 · 2  838 · 6  

667 · 4  773 · 3  556 • 2  763 · 6  
2269 · 8 2503 • 2  2248 · 1 2486 · 3  

61 · 0  7 0 ·  7 1 20 · 0 169 ·2  

3 · j  6 · 5  3 · 3 6 · 3  --- --- ---
3757 •4  4196  · 1  3682 . 8 4264 · 0  --- --- --- ---

1 1 0 · 6  1 1 0 · 3  1 1 2 • 3  l l2 • 4  
139 · 9  139 ·0  147 • 7  !5 1 ·  7 
120 · 2 1 1 9 · 7  1 23 • 9  1 25 • 3  

55 • 06 (4 · 54) 54 · 8!(4 ·56) 55•02 t ·54) 55 · 36 �4 ·52) 
74·87 (4 ·67) 75 ·02 (4 · 67) 75 · 52 4 · 63) 76 • 52 _ 4 -57) 

100 · 3 1  (4 ·85) 100·26 (4 ·88) 100 · 77 4 ·37) 100 · 74 (4 ·36) 

(a) Deta1ls of Other Items will be found m the quarterly table of Exchequer Receipts and Isauee n.ppearing below. 



A mounts ht £ Millions 11/arc!t, Febwar_Y, March, February, March, 
1925. 1927. 1 927. 1928. 1928. 

NEW C APITAL ISSUES (b) 

For Great Britain £16· 755 £ 1 8 · 670 £24 • 183 £29 · 639 £ 12 · 968 

, Other British Countries . 5· 116 5 · 326 3 · 631 4 · 633 9 · 958 

, Foreign Countries . 1 · 370 2 · 508 5 ·467 I ·  251 9 · 305 ---- ---- ---- ----
Total 23 ·241 26 · 504 33 .281 35 · 523 32 · 231 ---- ---- --------

From Jauuary 1st. (3 months) (2 muntlts) (3 mm•tlts) (2 months) (3 mm,tJu) 

For Great Britain 43·612 32•379 56 · 562 44•573 5 7 · 541 
, Other British Countries . 9 · 424 1 8 • 733 22· 364 16 ·918  26 . 876 
, Foreign Countries. 8 · 962 3 · 844 9 · 3 1 1  6 · 261 15 .566 

Total 61 ·998 
---- ---- 67-752 54 · 956 88 .237 99 . 983 

PRICES 

Wholesale Prices :-
Board of Trade (c) 

General Index 166·3  142 · 6  140 • 6  140 • 3  140 · 8  
Food 171 · 7  1 52 • 3  147 • 0  151 • 5  152 · 0  
Materials 163· 3  1 3 7  • 2  137 · 0  134 • 0  134 · 7  

" Economist " (d) 
General Index 182·5  156 · 4  153 · 8  152 · 8  154 • 7  
Cereals and Meat 166 155 152 147 152 
Other Footls 212 210 200 199 192 
Textiles 232 146 147 170 176 
:Minerals 164 160 156 128 129 
:Miscellaneous . 141 132 131  13 1  13 1  

Cost of  Living : Ministry of Labour (tl) 175 1 7 1  165 164 164 
Retail Food Prices : " (d) 170 162 155 155 155 

UNEMPLOYME N T  
(Percentage of Insured Workers Unemployed) 

Men and Boys 12 · 1  1 2 · 2  1 1 · 2  1 2 · 0  1 1 · 0  

Women and Girls 9 · 2  7 · 5  6 · 2  6 · 3  5 · 7  
All Workers 11 ·4 10 ·9  9 •9  1 0 • 4  9 • 6  

Distribution b y  Trades :-
Coal Mining 11 · 8  1 6 · 1  1 6  · 8  1 8 · 5  17 · 2  

Building & Construction 10 ·9  14 · 1  1 1 • 1  1 6 • 2  1 2 · 6  

Engineering 12· 7  1 2 · 8  1 1 · 3  9 • 4  9 · 3  

Transport & Communications 16 · 3  14 •4  13 • 9  1 3 · 8  13  • 4  

Cotton 7·2 8 · 2  5 · 9  8 . 7 9 · 2  

Wool 14·0 9 · 9  9 · 4  7 · 6  6 ·  7 

Shipbuilding & Repairs 33·2 31 · 9  29 · 0  21 · 0  22 · 3  

Iron & Steel 23· 5  1 5 · 3  1 3 • 8  1 9 · 8  I S ·  2 

Distributive Trades 7·5 6·5  6 ·0  6 · I  I 5 · 6  

All other Trades 9 · 8  8 · 9  7 · 8  7 . 9 7 . 2 

PRODUCTION 
(In millions of tons) 

Pig Iron · 608 •571  • 672 · 551  · 593 

Steel Ingots and Castings · 685 · 827 · 950 · 764 . 793 

Coal (front weekly .fi{lurcl) 20·956 2 1 · 365 26 . 253 20 " 1 19 25 · 194 
(f01�r weok1) (f&Ur tuclu) (fie• weslu) (fuur wulu) (fire wt't�kt) 

(b) From estimates compiled at the Bank of England 1926 figures from tables published in the " Statist" (both excluding Britlah Government 
borrowings). 

(c) Monthly nverngc. 1913= 100. 
(d) End of month. July, 19H= l00. 



.dmounfs in £ liJillions 
ill arch, February, �fa.rch, February, l\Inrch, 
1925. 1927. 1927. 1928. 1928. 

FOREIGN TRADE 
(Merchn.ndise) 

Value 
Total Imports £112· 867 £93 · 857 £ 1 1 3 •500 £98 • 848 £ 1 10 •5 10  
Re-exports 12·777 1 0 · 807 10 •  771 1 1 . 665 1 1 ·  267 

100 ·090 � ---
99 · 243 Retained Imports 102 . 729 87 · 183 

British Exports 70·303 52 . 937 62 · 1 14 57 · 236 64 · 958 
29· 787 � � ---

34• 285 Excess of Imports 29· 947 ---- --- --- ---
Index of Net Trade (e) .  100 · 3  lOO · !  1 1 5  · 6  108 · 2  1 1 3 . 2  

From January 1st. (3 months) (2 months) (3  months) (2 montlts) (3  mouths) 

Total I m ports £351·956 £207·435 £320 · 935 £199 · 238 £309 . 748 
Re-exports 39·940 20 • 668 31 ·439 2 1 . 972 33. 239 --- ---
Retained Imports 312·016 186 . 767 289· 496 177 · 266 276 • 509 
British Export:! 208·684 108 ·359 1 70 · 473 1 1 6 • 979 1 8 1 • 937 --- --- --- ---

103·332 Excess of Imports 78 ·408 1 1 9 · 023 60 . 287 94 · 572 --- --- ---- --- ---
Retained Imports :-

Food, Drink and Tobacco 135·326 78 • 102 1 22 · 597 80 •712  125 ·4 18 .  
Raw l�Iaterials .. 103·067 56 · 603 85·581 48 · 75 1  75 · 903 
.Manufactures 71 · 797 5 1 · 195 79· 949 46 · 886 73 . 922 

Briti�b Exports :-
Food, Drink and Tobacco 14· 199 7 · 908 1 2 · 195 8 · 790 1 2 • 988 
Raw Materials 24·292 1 2 • 807 20•061  1 1 . 755 1 8 • 050 
�Ja.nufactures 165 · 734 85· 266 13·1 · 329 93 . 765 147 · 1 79 

Quantities 
Retained Imports :- (in millimu) 

Grain and Flour cwts. 37· 706 28·  959 45 ·039 25 • 700 43 · 524 
J\Ieat cu::ts. 7 · 399 4 · 597 7 · 490 4 · 680 7 ·359 
Raw Cotton lb.. 635 · 391 383 · 683 557 .236 209 · 105 346 • 840 
Sheep's nod Lambs' Wool lbs. 145·648 1 47 · 249 235 •549 144 · 157 240 • 0!8  

British Exports :-
Coal tons 13 ·102 8 •266 1 3 · 086 7 ·9 12  1 2 · 023 
Iron and Steel and Manufactures 

thereof tons ·936 •4il · 824 · 649 1 · 059 
Cotton Yarn lbs. 49· 756 30 · 166 49 •436 29 · 386 44·889 
Cotton Piece Goods sq. yds. 1241 ·692 621 · 099 1015 •027 653 . 606 1050 · 969 

Woollen and Worsted Tissues sq. yds. 53· 189 30·889 44 · 1 64 31 · 377 46 · 496 

GOLD 
Bar Gold arriving and disposed of in 

the London Market • £ · 904 £ 1 ·817  £ 1 · 349 £2 ·017  £ 1 ·0 1 1  
O f  which the Bank obtained (f) . Nil Nil Nil ·806 · 337 

..::\.. verage Price (shillings per fine mtnct) 86·515 84 · 898 84 · 897 84 · 858 84 · 881 
Bullion and Specie :-

Total Imports £ 1 · 862 £3 · 235 £1 · 546 £ 2 · 677 £ 1 · 292 
Total Exports 3 · 015 3 • 1 8 1  1 •4 1 7  3 · 957 ! 6 • !52 

From January 1st. (3 months) (2 months) (3 months) (2 months) (3 months) 
Total Imports 8 ·542 5 • 601 7 · 147 6 · 795 8 • 087 
Total Exports 11 · 637 6 • 9 1  7 8 • 334 6 • 192 22 •344 

FOREIGN EXCHANGES 
J.lfonthly averages 

" Statist " index of the gold value of sterling 1 00 ·0 1  100 · 05 100 • 1 2  100 · 18 
Market rates :- (Par·ity) 

New York 4 · 8665 $ 4 • 8501 4 ·8544 4 · 8750 4 · 8801 
Berlin 20 •4294 Mks. 20 ·4661 20 · 4682 20·4319 20·4124 
Amsterdam 12·1071 Fl. 1 2 · 1240 1 2 · 1310 1 2 · 1090 12 · 1 237 
Stockholm 18 · 1595 Kr. 18 • 1752 1 8 · 1445 18 · 1 6 1 1  1 8 · !800 
Paris 25·2215 Fcs. 123 • 6056 1 24 · 0261 1 24 · 0200 1 24 · 0225 
�!ilan 92· 4666 L. 1 1 2 . 2523 107 · 7560 92 · 0696 92 · 3714 
Bombay 1s. 5d. per Rupee Is. 5d · 9680 I s. 5d · 9587 Is. 6d · 0006 Is. 6d ·0012 -(,.) Monthly average for HH3 - 100. (f) The Bank's stAtutory buying prioo ie 84•818 shillings per fine ounce ( =  111. 9d, per stando.rd ounce ll/I2ths fine). 



MISC ELLANEOUS STATISTICS.  

First three months o f  : -

Railway Traffic Receipts. ( In £ millions) 

Total of the four chief Railway groups :-Passenger 

1925. 

£16 ·933 

1926. 1927. 1928. 

£1 7 · 725 £ 1 6 • 058 £15 · 948 
Goods 26·2J6 26 · 839 28 • 1 19t 26 · 394 

Total 43· 179 44 · 564 44 · 177 42·342 

Building :-E•timated cost of plans appwved. 

Number of towns included. 133 140 134 134 
(In £ mollions) 

Estimated Cost :-Dwelling houses £9·219 £12 • 894 £9 ·802 £8· 375 
Fnctories and business premises 2·569 2 · 881 2 • 465 2 • 491 
Other buildings 

-
2· 716 3 •393 2 · 554 3 • 140 

Total J.J·504 1 9 · 168 14 •821  14 •006 

Shipbuilding. 
Tonnage commenced during the quarter :-Great Britain 202,352 193,121 579,839 341 ,843 

" launched " " " " 339,120 190,705 1 27,747 406,726 

" building at end of " " " 1,165,468 843,070 1,216,932 1,440,842 

" " " " in Other Countries . 1,231,442 1,167,136 1 ,352,932 1,452,409 

Trade Disputes. 
Number of disputes 144 125 7 1  103 
Workers involved 67,000 52,000 32,000 58,300 
Agaregate duration in working days of all disputes in  

0 progress during the quarter 321,000 1 ,244,000 348,000 325,000 

Bankruptcies. 
Eng1and & W ales :-Receiving and Administration Orders 1,3IJ 1,259 1,108 1 ,221 
Scotland :- Sequestration Orders 71 67 88 63 

STOC K  EXCHANGE VALU ES. The following table, based on figures published by the Bankers' 
l\lagazine, shews the value of the more important or active groups of securities on 19th )larch 1928 
as compared with their value three months before, and also their percentage rise or fal l  :-

P.larket value in £ millions. 

Fixed Interest Stocks :-
10 British and Indian Funds 
26 Foreign Government stocks 
12 British Railway Debenture ancl Preference stocks . 
39 Other Fixed Interest stocks 

Variable Dividend Securities :-
9 Telegraph and Telephone shares 
9 Rubber Shares 
7 :Miscellaneous �1ining shares 
8 Electric L ighting and Power shares 

17 Insurance shares 
38 Commercial and Industrial shares 

6 Copper Mining shares 
10 Brewery stocks 

18 Colonial and Foreign Bank shares . 
7 Canal and Dock shares 
9 Financial Land and Investment shares 

14 Iron, Coal and Steel shares 
10 Oil shares 
7 Gas stocks 
7 Tramway and Omnibus shares 

1 1  United States Railway shares . 
13 British Railway Ordinary stocks 
78 nliscellnneous-remaioing Variable Dividend securities . 

Total of 87 Fixed Inlct·est stocks 

" " 278 Variable Dividend securiti�s 
Grand Total nf 365 Rept·csentative securities 

16th Dec., 
1927. 

3,215 . 6 
244 • 3  
422 · 8  
280 · 8  

34•2  
1 3 · 1  
7 · 9  

1 6 · 1  
157 · L  
499 · 0  

44 • 6  
68 · 5  
91 · 3  
23 · 7  
23 · 6  
45 · 9  

142 · 3  
29·0 
49 • 7  

6!5 •3  
175 ·6  
6 1 1 • 5  

4,163 · 5  
2,618 · 4  
6,811 ·9  

1 9th Mar., 
1928. 

3,256 · 1  
252 · 1  
420 • 7  
282 · 6  

45 • 9  
1 0 • 2  

7 · 2  
1 7 · 3  

1 6 8 · 5  
532 · 9  

47 · 5  
7 2 • 5  
96 · 4  
24 · 9  
24 • 7  
47•  9 

148 • 4  
30·2  
48 • 2  

622 · 8  
1 76 • 1  
6 1 2 · 3  

4,211 - 5  
2,733 ·9  
6,915 · 4  

t Fre1gbt Rntes were wcreBBCd about 6•7 por cent. a.s from lat February, 1927. 

Rise+ or 
Fall ­

per cent. 

+ 1 · 3  

+ 3 · 2  
- · 5  

+ · 6 

+34 • 2  
- 22 · 1  
- 8 · 9  

+ 7 · 5  

+ 7 · 3  

+ 6 · 8  

+ 6 · 5  

+ 5 · 8  

+ 5 · 6  

+ 5 · 1 

+ 4 • 7  

+ 4 · 4  

+ 4 • 3  

+ 4 • 1  
- 3 · 0  

+ 1 · 2 

+ · 3  

+ · I  

+ 1 · 2  

+ 3 · 2  

+ 2 · 0  



E X C H EQUER RECEIPTS AND ISSUES. 
Det.aJla or principal items ror tbo Financial Yeo.r ended 31st MILl'Ob, Ul28. 

Amounts in £ millio11s. 

RECEI:PTS ISSUES 

Revenue :-
Cus:tom" and Exci..e 
Motor Yeb1cle. .. DutJe<� . 
Property. lncom.;- o.nd SUJ>er Tn.s: 
E .. ua�. etc... Duties . 
Postn.l &-r•ire!l 

(llldudini Tclegmphlo, etc.) . 
Btocelptt from Sundry Loo.nll 
Miscellaneous Receipts . 
All other items of R�n·enue . 

Total Revenue 

Exchequer BalAnces on lst. April 
Money rai..ed by creation of debt:­

\O tntoetCnpitAl �-Dd.iturc (a). 
under t•nf'mployment. InsumDco 

Acts.. lffi 
by No.tional &wiili'9 Certill.ca.tes 

� Sale�> or Trensury B1lb 
_ War<� and Meat�s AdvanCft!l 
_ 4 S Con-olidnt.ed l.orJ.n . 
_ � ,r Trt>nsury Bonds.1931-33 . 
_ 4l S Treasury BoDd.s.l934. • 
_ 5 S Treasury Bonds. 1933-35 . 

AJl ot.ber item!l 

!11:?7-d ' lncrea.&e+o;0 D.'!erueo-

1- �� 
250·8 - 7-1 + 10·3 
�-5 + -� + 3·1 

Sll·2 2·:! + 10·6 
77·S 0·5 + 10·0 

63·0 + 1 ·0 + 4·1 
2�·0 ·5 + J.1 
OH + !J.O + 2·3 3().6 - 2·4 - 4·4 

--s4H ----:;:-s:o- � 

0·5 

9·0 

•·0 
00·0 

2-UH 
1<1!·9 

{}.3 

- •I 

IH·G + 6.f·6 
28·7 + 28·7 

4·3 + S·3 

� �-� 

E:rponditure :-
National Debt Scn•ices :-

Intere;;t 
Sinking Fund • 

Road Fund , 
Other Consolidated Fund Son•lcc& 
Fighting ServiC'C!'I • 
Civil Service& • 
RevcnuoDepnrt.mentannd PostOffice 

ltl27-8 Increase +  g� Decre�-

_ E."tJmateol � 

!U3·8 + 8·8 
05·0 
19·7 ., 
2-1·3 + ·9 

117·<1 - 1·3 
:!:.J9·8 - 8·2 

, ... - 1·2 

- .. , 
+ 5·0 

+ 2·3 
+ 1·5 
+ ·i 
- 10·7 
+ 2·1 

Total ExpendJturB chargen.ble � --- ---
against Revenuo . . . 838·6 - ·8 - 3·9 

Tem:e:rfns=��c�18J1 
U�cm�loy: 

.�Rsucs to moot Capital Expenditure (a) . 
Princivlll of National Snvings Ccrti!lcntC!:I 

patd otf . . . . . . • 
Princlpa.J of Sl X WII.J' Loan, 192.i-28. 

paid oiJ 
Treasury Bills repaid 
Wnysand Means AdVMCC9rel)ll.ld , 
Troasury and National War Bonds 

redeemed 
All other ite�m� 

Exchequer BalAnces on 31st Mnrcb 

3·0 - l·H 
0·9 - 1·0 

30·5 + <·1 

41·5 + 41·5 
24&3·3 - 16·0 

7tt.J.6 - 0·7 

70·5 + 08·7 
4·3 ·� 

�I � 
6·3 - · I 

--- ---
4Z6!·0 + 67·9 

(e�) Ma.nly TermiDo.ble AnDU1l1ee., cho.rgea.ble on tho Post omco vote. 

COMMODITY PRICES. The prices given in the following tnble are derived fron1 published quotations 
on English markets for prompt delivery. 

During Quarter ended 31st Mar. 
How quoted 2nd Jn.n. 31st Mar. 1928. '"-!8. I Big hest Lowest JJ.\•orngo 

1-----
...... No. 2 Northem M.o.nitobo. . Shillings per -100 Ihs. 58-60 59·70 59·75 57·00 58·:!5 
Floar London Straight Run. 281) 41·00 4{)·75 41 ·00 38·50 40·15 
'"' A.rgentlne hlndquarten, chilled. Smit.hJI.eld 8 .. , ..,., 4·92 •·OO •H1 

..... Lyle'& Xo. 2 Gro.nulat.ed cwt. 29·75 30·25 30·25 28·75 29.23 
White M.o.uritill8 . <Wl 2'HO 26·63 27·00 2:').88 2(H2 

Tu 
A ::�0y :� ::�ro:!r·==ia�on����:= I �>�:n 

Ind�an : Penoe lb. 17·i9 15·36 17·79 15·36 l6·ft.l 
lb. 21Hl8 18·H 00·08 18·44 19·00 

...... American, middliDir lb. 11 ·08 IO·i7 11-10 9·79 10·53 
Egyptian. L.g.!. Se.kellarid..il lb. 1HO 3:1·15 21·20 16·00 18·2U 
Indian. fine M. 0. Broa.ch. lb. 9·00 "'" 10·00 8·110 9·�5 

w .. l Tops. 6f1 average, Bradford lb. 51·00 55·00 55·00 51·00 '""' 
R»bbar Crude, smoked sheet. , lb. 10·88 13·00 19·88 11·50 15·99 
Caal Steam, Best Blyth, Newca.etle ShiUings too 13·!33 13·38 13·63 13·38 13·�8 
Pit lroft C1e,.elnnd, NO. 3. G. M.. B. too 65·00 00·00 00·00 65·00 60·23 
IIMI Ship plAtes. t-in. and upwards too 8·125 8·375 8·875 8·125 8·2ill 
Too Standard, C8.8h too 265·938 Zl9·063 265·938 22-1-625 240·:ml 
Co!l!llr too 61·002 61·007 63·217 6CHl9'1 61·621. 
Silver Pence per 8tn.ndllrd 21l·>l 

ounce, ·925 fine. 
.,..,, 21l·Ol 20·00 26·213 

FOREIGN TRADE. 
PRINCIPAL RETAINED IMPORTS AND BRITISH EXPORTS. 

Quantitit., (iu millions of units), values (in .£ millions) a11d avera,qe values per unit. 

First three months of: 11:r>...5. '""· 1927. 1928. I IA,·omgo 
Valuo 

Average Averago Average 
Quaut.t.y Value vlllu� Quantity ''aluo QtllUlt.lty Value vo.luo QIUUltlt.y Vo.Iue value per UDlt per unit per unit per unit 

RET.'o.ZED WJ>OBTS. ---- ---
£ £ £ £ 

Grain and Flonr , ..... 31·11 , ... £ ·139 4H8 26·31 £ ·51lll 45·o.t 25·73 .£ ·5TI 43·52 2H2 .£ ·001 
Meat (t:rcept Poultry and Game) 7-10 ZS·I8 £3·943 8·03 2lHI £3-530 7 ·49 Zl-55 .£3·144 7-36 23·84 £3·239 
Butter a.nd Cbeeee . 8· 16 16·31 £7·6!M 2·21l 16·o.t £7·298 2·03 H•l2 £6·950 2·H 17·48 £7·fm 
Fruit tu�d :Kuts 8·17 8·28 8·82 7·98 
Sugar . , ..... 8·61 1·61 J: ·S73 10·27 7-&5 £ ·765 7·47 O·OS £ .... 0·00 ""'' .£ ·751 
Toa lbo. 1110·8 10·66 BI·Q.ld. 92·63 7·51 19·40d. 00·35 11-46 l5·61d. 103·00 7·17 I6·G9d. 
Wood and Timber 5·00 , ... 6·01 
Cotton (raw) lbo. "''" lt·68 J6•1!!d. <141·61 23·74 l2·81d. 567·2-1 00·00 8·i).lf1. 346·84 17·70 12·25d. 
Wool U6·66 11·36 28·6lrl. 18HH lH9 18·&111. Z35·55 HHI'l ltH7fl. �l0·02 18·52 18·52J. 
Petroloum (crude) . go.llons 131·9( !J·O!! 3·0Bd. 115·69 1·79 3·71d. 1118·88 2·57 3·65d. 10!H9 1·51 3·3411. 

(reJiued) iU3·1!J 7·21 1•10d. 2U·49 7·07 7·00d. 33CH3 ij .. j4 6·73d. 351·28 7-115 1·82d. 
Iron .t Steel .t ll.o.nufo.ctures thereof tooo 8·17 £8·66!! ·71 5·i7 .£8·182 1·47 11-!Kl £1-087 ... 6·17 .£8·"" 
Non-Ferrous Metal!! 8·1!! 0·03 7·70 7·22 
T«n:tilel and Apparel ... /)6 17·211 18·37 19·12 

BRITISH EXPORTS. 
Coal .... 13· 10 13·80 J: l·OU 13·19 12·03 £ ·912 13·00 12·73 £ ·972 12·02 ,.., £ ·7&J Iron .t Steel & M&nulactu:res thereof 17·64 £18•143 1 ·08 18·20 .£16·857 ·82 1Hr3 £18·9lJ 1·00 16·65 .£15·71)1 
l!o.chinery. ·I$ 18·i1 .CEJ6·1U ·13 12·1H .£93·700 ·1:? 11·75 W·917 ·15 13·69 .£91·267 Cotton Ya..rns lbo. 19·76 8·81 /1·6Jd. 48·45 0·30 SH&J. 4Hl 6·62 �'!HJ)d. •J-1·89 5·08 3J .gjd. 

Piece Goods &q.yarda JU/·69 /3·� 8·37d. 1125·76 35·44 1-66d. 1016·03 2'i·5:! O·l'ild. 1050·97 29·27 0·6Bd. 
Woollen and Worsted T'ISIIues 63·19 10·47 /1·ttd. 47·07 9·00 48·52<1. 4HO 8·88 48·20d. 46·50 9·08 49·96.:1· Silk. other Tu:tile!! and Apparel . 1HJ:? 13·29 14·80 Vehicles (Including Ships) 1·96 0·00 7-68 10·27 
Chemicals, Drug:a, eto. (; .. f1 0·18 5·46 0·33 



I l 

CERTAIN IMPORTS, EXPORTS AND RE-EXPORTS 

BY COUNTRTES OF ORIGIN OR DESTI;\ATJON. 

Quantitits a11d Vnlues in Millions. 
-

FirB� throo month!! of:- Ut25. 1!!27. 10211. 

- A vcmge A vcrugo A vera.(fe A veraae 
Quantity Value value Quantity Value value Quantity Value value Quantity Value \'O.Iue 

Wl'OUTS. 

l---1---1-""'--"-'""+---l per unit per unit per unit. 

ou.ln and Flour from:­

CnntLdo. 
U.S.A. 

Argentina. 

Austro.llo. 

cu.·ll. £ 

1>·11 -1·04 £ ·60S 
10··0 8·81 £ ·798 

9·68 6·08 .£ ·031 
2·81 S·30 £ •f:lfJl 

cwt1. 
11·25 7·70 .£ ·6&1 
9·50 6·11 £ ·S-13 

10·78 •1·98 .£ .. J62 
HA! 1·71:1 .£ ·688 

Cll:ll, £ 

9·H 5·00 .£ ·1W6 
12·7S 8·05 .£ ·630 
13·32 5·64 .£ ·423 

3·15 2·07 .£ •667 

C!Otl. £ 

9·&1 5·TI 
9·9'2 5·70 

H·OO 7·().1 
3·08 1·85 

lfeat t'rom :-
Other Countries 

Argcntina. • 
Austro.ln.sln. 
U.!:!.A. 

DenmB.rk , 

Other Countries. or not cl.nssi.fl.ed 

10·16 7·4[) .£ ·137 

cu:ts. 
2·68 7 · 76 .£Jl.B!J1 

·94 3·70 .£4·01!() 

1·0$ 4·66 £1·622 

J.f)(} 6·U .£5·486 

1·99 8·36 CI·19J 

10·72 O·ll .£ ·1i70 

CWtl, 
3·02 7·04 .£2-329 
1·57 �-52 �-881 

·1:12 4·30 £5·3l0 
·110 5·3-1 £6-an 

1·96 8·H £·H59 

7·13 4·36 .£ ·6l:l 

cwt•. 
3·5-1 7·50 .£2·110 
1 · 02  3·36 .£3·294 

·43 2·10 .C.HI84 
1·19 5·33 .£1·479 
1·52 6·09 .c.Hxn 

7·18 �-sa 

CWtl. 
3·00 j . .J.\) 

·91 !3-16 

·39 1·62 
1-47 6·01 

1·119 6·27 

Raw Cotton from:­

U.S. A.. . 
Egypt 

lbs. lbl. lbl. 
ISJ·U W·.S.S 1·/o61d. 006·� 14 ·07 11·70d. 410·48 13·00 
113·16 11·8-1 2J·99d. 108·25 7-{lll 17·ild. 118·19 5·97 

'"· 
7·00d. 227·80 lO·f':il 

12·12d. 78·10 5·26 
Other Countrlea 68·11 -1·18 16·76d. 00·6-1 3·37 12·Hd. 60·41 2·81 10·16d. 5-1-78 2·77 

Raw Wool (Shoep'e and Lambs') from:­

Austro.laslo. 
lbl. lb1. lbs. 

IS1·9D 16·SS S9·80d. 16-1 ·76 14·05 20·47d. 169·00 12·94 
"• 

18·37d. 172·72 13·66 
British S. Africa 41·71 6·JI 26·69rl. 65·53 4·83 l1·00d. 83·25 6·ll 
Other Countries 69-IJl 6·6!1 2S·7Sd. 69·40 4·14 16·Tid. 90·95 5·43 

l1·01d. 87-66 6·75 

1J.33d. 911-52 7·23 

orude Rubber from:- l.bl. Ull. lbl. u.. 

Coal to:-

Mo.la.ya nnd Straits . 

India o.nd Ceylon 
Dutch Possessions 

Dro.zil . 

Other Countries 

BRITISH EXPORTS. 

Fmnco . 

Jt.n1y 
Denlllll.rk., Norway o.nd Sweden 

Germany 

Bolla.nd o.nd Belgium • , 
Brazil, Uruguay o.nd Argentina. 
Other Couo.trlce . 

21·36 1 ·46 16·86d. 46·13 6·&:1 34·5-ld. 52·28 4·27 19·00d. 38·26 2·00 
9·81 I6·06d. 15·00 2·18 3H!Od. 16·18 1-rtl 19·28d. 13·41 ·93 
6·16 ·IS 16·43d. 0·90 1·39 33·75d. 14·55 1·al 10·79d. 15·75 1·09 

2·86 .£0 16·4Sd. 3·05 ·45 35·42d. 3·W ·25 15•23d. H8 ·09 
1 · 96 •12 IS·O.Sd. 3·67 ·•13 28·29d. 2·21 ·17 18·46d. 2·31 ·16 

'""" 

3·11 3·23 £J.(Hfl 

J].(.JO £1·111 

1·63 1·$3 £ ·939 
·93 ·81 £ ·Bf/1 

1·2"1 1 · 16 £ ·90fl 

J.(JJ l·srT .£1·SJ6 
3·34 3·8i £1·114 

ton• 
2·66 2·07 £ ·RIO 

Hl5 H IO .£ -!1�1 

1·116 1·32 £ ·700 

1·05 ·75 .£ ·TIO 

·94 ·69 .£ ·736 
1·12 1·14 £1·013 

3·92 4·28 .£1·091 

""" 

2·47 2·29 £ ·927 

1·73 1·75 £1·012 
1-48 1·32 £ ·6U2 

·96 ·80 £ ·833 
H.l 1·20 £ ·833 

1·00 1-16 .£1·CMH 

3·95 4·21 .£1·0116 

""" 

:Hn 1·78 

l·GO 1·:!'7 

·94 ·67 
1-16 ·71 
1·03 ·70 

J.S6 1·20 

3·62 3·08 

Ootton Ya.rns to :- lbl. ""· � .. 
Boi.IAnd 13·08 1·t9 
Oermo.ny 14·16 3·3'1 
Other Europe.o.n Countries 1·93 
llldio., Burmnh o.nd l\lalo.yo. • 4·M ·1i 

OtherCountries. 1·U 1·JO 

Cotton Ptsce Goods to :- tq. Jidl. 
lndio.,Ocylon.Burm.ahand::Mo.layo. 489·47 U·83 

Europco.n Countries . 161·1B 6·70 
South America , 98·76 1·09 
BritisbAtrica. 68·1B 2·31 
Ohlno. 71·96 3·32 
Austro.!Aslo.. 6()·18 S·67 
Egypt . 63·88 1·9t 
OtherCountrles. tB1·61 10·63 

Woollen and Worsted Tt1snes to:- �q. vd&. 
Europeo.n Countries. 9·2-1 t·!27 
Cano.da. 6·21 ·&8 
Chino. 4·84 ·Ill 
Austm!Aslo. . 6·36 1·09 
South America. . 6·82 1·33 

U & � .  4·� I·M 
Japan 6·31 ·81 
Otber Countrles . 10·66 2·82 

RE-EXPORTS. 

R11.w Wool (Sbeop's and Lambs') to :-

Germo.ny1 

Frnnco 

Belgium 
U.&A . .  

Other Countrlee 

Crude Rubber to :­
U. S.A... , 

Frnncc 

Rutslll. . 
It.nly , 

Germo.ny 

Other Countries 

� .. 
31·.S.S 
1?2·3-6 
12·84 
16·26 
8·09 

'"'· 

10·68 

6·41 
4·66 
6·66 

3·79 
�·Ii 
,.., 

,.,. 

·70 

, . ,, 

·81 
... 
.,. 

... 

... 

t.J-694. 12·61 ·9!1 
61·13d. 7·83 1·67 
44·3&1. 15·37 2·03 
�·67d. 6·69 ·70 
IJ·t7d. 7·05 Hl8 

IQ. I/IU. 
t;.t::Sd. 449·00 10·60 
9·0id. 1&HY.! 5·06 
9-!J6rl. 84·63 8·35 
9·6td. 66·75 2·56 

ll·07d. 62·42 2·66 

IS·i8d. 52·67 2·01 

7·17d. H·35 1·23 

9·66d. 20-J-91 7·61 

IQ. JJd&. 
68·9Td. 6·28 1·63 
37·61Jd. 7·45 1·15 
3HHd. 0·89 1·17 
IJ·OSd. 6·13 ·Ul 
U·69d. 4·97 1·24 
6(J.t6d. 4·of8 ·07 
31·60d. 2·43 ·43 

6!!·69d. 10·07 2·09 

11·81d. 

18·87d. 

11·88d. 

18·18d. 

16·81d. 

11·88d. 

u.. 
21·08 
48·30 
12·21 
12·30 
.... 

'"· 
17-07 

6·2< 
•1 ·05 
2-82 
2·49 
1·01 

1·69 
4 · 13 

·98 
·61 
·82 

3·07 
1·01 

·77 
... 
·38 
·31 

18·77d. 11·(),1 ·66 
48·12d. 12-42 1·94 
31·6311. 13·59 1·59 
29·96d. 5·28 ·50 
36·62d. 7·11 ·83 

tQ. vdt. 
6·66d. 451·97 9·02 
7·3Rd. 128·72 3·59 
9·50d. 12·24 2·50 

9·1911. 63·66 1·77 
9·8Sd. 45·52 1·65 

1H3d. 53·30 2·19 
7·14d. 3<1·94 ·82 

8·9ld. 174·69 5·72 

tq.IJdL 
62·29d. 6·50 1·59 

37·18d. 7·86 HO 
40·Tid. 4·47 ·63 
42·5011. 6·20 ·91 

60·10d. 1·92 1·24 

!i2·10d. 4·66 ·95 

42·().1d. 2·38 ·47 

49·79d. 9·12 1·00 

19·20d. 
20·5&1. 
19·30d. 
17·00d. 
2-I ·OOd. 

40·9M. 
38·98d. 
45·72d. 

39·4.3d . 
!10·70d. 
30·14J. 

/M. 
42·4.1 
, ... , 

16·25 

ll ·28 

... , 

, ... 
8·82 
5·111 
, ... 
2·50 
0·01 
,.., 

3·311 
2·4.5 

, ... 

·70 
·81 

·53 
·41 
·61 
·22 
... 

·2.1 

14·36d. 9·12 ·62 

37·49d. 12·25 2·20 
28·tlld. 12·41 1·71 
2'.!·73d. 4·33 ·50 

28·024. 6·78 ·88 

IQ. JJ!U. 
4·79d. •i11·59 9·72 

6·00d. 154·20 4·61 

8·50d. 70·77 2·56 

7·9'.M. 68·39 2·01 

9·75d. 3S·Ol 1·39 
9·86d. 46·82 1·90 
5·63d. �2·03 ·81 

1·86d. 179·00 6·28 

IQ. JJd-. 
B8·63d. 8·-14 2·39 

36·34d. 6·65 1·05 

33·83d. 4·31 ·7U 

42-{X)d. 4·92 ·85 

60·494. 5·18 1·24 

49·03d. 3·91 ·84 

47-39d. 1·89 ·36 

50·00d. 11·20 2·25 

19·17d. 
20·53d. 

18·6ld. 
14·80d. 
21·29d. 

18·65d. 
l9·41d. 
26 · 19d. 
21·l2d. 
l9·11rl. 
20·28d. 

IIM. 
43·�17 
.,... 
., ... 

6·20 
5·86 

lbl. ..... 
,.., 

1·91 
3·76 

10·61 
.... 

3·41 
3·12 
1·85 

·44 
. ., 

1·86 
·56 
·16 
., 
·81 
. .. 

. . .., 

. .... 
• ·500 
.£ ·601 
.£ ·610 

.£2·+18 
.£3·473 
£4·15-1 
l>I·088 
.£3·710 

11·07d. 
16·16d. 
12·Ud. 

18·98d. 
18·48d. 
17·98d. 

.£ ·7TI 

£ ·"i94 
£ ·TIJ 

. .... 
• ·Oll 
• ·882 
• ·861 

16·3U.. 
43·10d. 
3H3d. 
27·Tid. 
31-15d. 

....... 
7·18d.. 
8·!6d. 
8·28d. 
8·78d. 
9·Md. 
6·01d. 
8·39d. 

67·96d. 
37·89d. 
38·98d. 
41·46d. 
57-.Jfid. 
Gl·Md. 

15·Tid. 
·18·21d. 

111·8Sd. 
18·6Sd. 
18·9ld. 
17-00d. 
a:HBd. 

18·15d.. 
19·00d. 
20·10d. 
18·51d. 
18·S2d. 
10·75d. 
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SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

A PRIL, 1 92 8 .  

Amounts in £ Millions April, 1larcb, I April, )larch, A pril, 
1925 1927. 1927. 1928. 1928. 

THE BANK RETURN 
Last. Wednesday i n  coob month. 

ISSUE DEPARTMENT :-
Notes Issued £173· 656 £ 1 68 · 834 £ 1 72 · 262 £177 · 004 £ 1 78 · 914 

Government Debt 11 ·015 ----u-:ol5 --- ---

1 1 • 015 1 1 · 0 15 1 1 • 015 

Other Securities 8· 735 8 · 735 8 · 735 8 · 735 8 · 735 

Gold Coin and Bullion 153· 906 149 · 084 152 · 512 157 . 254 1 5 9 • 164 

Silver Bullion 
--- --- --- ---

173 · 656 1 6 8 · 834 172 · 262 1 77 · 004 1 7 8 • 914 
--- --- --- --- ---

BANKING DEPARTMENT :-
Proprietors' Capital 14 ·553 14 · 553 14 • 553 1 4 • 553 14 • 553 

Rest 3 · 115 3 · 735 3 • 1 1 7  3 • 734 3 · 1 1 9  

P u b l i c  D e p o s i t s ,  i n c l u d i n g  
Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 17 ·048 32 · 981 1 0 · 170 1 3 · 635 17 · 957 

Other Deposits 105 · 481 97 •465 98 · 647 98 • 248 94· 839 

7 Day and Other Bills · 005 • 004 · 006 · 003 · 002 
--- --- --- ---

140· 202 148 · 738 126 ·493 130 · 173 130 · 470 
--- --- --- --- ---

Government Securities . 36·852 32 . 668 47 • 94 1  30· 824 29 • 065 

Other Securities . 76· 245 8 3 · 724 42 • 155 56 . 878 55 • 932 

Notes . 25·269 30 · 882 34• 746 41 · 595 44 • 17 1  

Gold and Silver Coin 1 · 836 1 • 464 1 •  651 · 876 1 • 302 
--- --- --- ---

140 ·202 148 · 738 1 26 · 493 130 · 173 130 · 470 
--- --- --- --- ---

P U R CHASING M EDIA 

Estimated circulation of Coin £53 · 7 £57 • 1  £56 • 9  £56 · 0  £55 · 7  

Net circulation of Notes :-
Bank o£ England Notes 94·4 8 1 · 7  81 · 3  79 · 2  78 · 5  

Currency Notes 288 · 5  286 · 8  293 · 5  288 · 3  290 · 8  

Scotch and Irish Notes 37·8 34 · 1  35 · 1  34 · 5  35 • 5  (Eit.) 
-- --- --- ---

474 · 4  459 · 7  466 · 8  458 · 0  460 · 5  
Less: 

Cover for Scotch and Irish Notes 31 · 4  2 7 ·  6 28 • 5  28 • 2  29 • 1 (Eit.) 
-- --- --- ---

Notes and Coin in hands of other 
Banks and Public 443 · 0  432 · 1  438 . 3  429 · 8  431 · 4  

Bank Deposits :-
Bank of England 125 · 9  1 22 · 5  1 1 9 · 9  l l 3 • 1  l l 6 · 4  

Clearing Banks 1644 · 8  1669 · 3  1679 • 1  1709 · 0  1728 • 0  
-- --- ---

2213· 7 2223 · 9  2237 . 3 225 1 • 9  2275 · 8  
Less : 

Clearing Banks' Cash in Hand 
and at Bank of England 193 · 0  1 91 · 9  195 . 7 1 90 · 1  1 9 1 · 2  

-- ---- --- ---

Total 2020 · 7 I 2032 · 0  2041 · 6  2061 • 8  2084 · 6  
-- --- --- ---

---

CLEARIN GS 
Dnily n.vcraga for each month. 

Town £121· 416 £l l 7 • 641 £127 · 21 6  £ 1 2 3 · 370 £ 1 43 • 020 

Metropolitau 5 · 692 5 · 570 5 · 978 5 · 798 6 · 332 

Country 10· 184 9 • 505 1 0 · 166 9 • 554 1 0 · 538 

Provincial 6 · 102 5 · 674 5 • 507 5 · 689 5 · 953 
--- ---

Total 143· 394 1 3 8 · 390 148 · 867 144 · 4 1 1  165 . 843 
-- --- --- --- ---



A mounts in £ Jfillions 

CLEARING BANKS' 
AVERAGES 

(Proportion to DPJ'I06its t;hewn in brncketa.) 

Deposits 
Cash in hnnd and nt the Bank of England 
�loney at Call and Short Notice 
Discounts 
A.d nmces 
[nvestments 
J..cceptances, Endorsements, &c. 

SAVINGS 
avings Banks' Deposits . 

Xaiional Savings Certificates 

MONEY RATES 

Bank Rate 

A. vernge rates of : 
Treasu•·y llills 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day Money 

FLOATING D E BT 
Last Wed.no.sday in each month. 

Ways and �leans Advances outstanding : 
Bank of England 
Gonrnment Departments . 

Treasury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
1st April) 

Receipts :-
Revenue (including balance on 1st 

April) 

B 
. JW ays and Means 

orrowmgs on l Treasury Bills 
Other items (a) 

Issues :-
Expenditure chargeable against 

Revenue 1 Ways nnd :\leans 
Repayment of l Advances . . 

Treasury Bills . 
Other items (a) . , 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' Magaziue index of  Security 
Values (Dec. 1 92 1=100) 

Fixed Interest . 
Variable Dividend . 
General Index 

Average Prices:-
(Yield in bra.cketa) 2t % Consols . . 

3! .% Com·ersion Stock . . 
5 % \V ar Stock, 1 929-194 i . 

April, 
1925. 

£16·1-1 · 8  
193·0 (11 - 7) 
115 · 9 ( 7 · 1) 

193 ·6 (11 ·8 )  
S6.J ·2 (52 ·5 )  
294 ·6  (17 ·9 )  
107 · 8 (  6 ·5 )  

£377 · 7  

464 ·6  

4 · 224 
4 ·313 
3 · 875 
3 · 750 

Nil 

£174 · 335 
563 ·455 
737· 790 

( l month) 

£84· 5  
71 · 8  

216 · 7  
16 · 1  

389 · 1  

£78 · 5  

46 · 8  
233 · 6  
26 ·6 

3 ·6  
389 · 1  

111 ·5  
126 · 9  
116·5 

Marcl1, 
1 921. 

£ 1669 · 3  
1 9 1 · 9  (11 ·5 )  
1 23 •4  ( 7 ·4 )  
1 98 · J  ( 1 1 ·9)  
925 · 7  (55 · 5) 
255 · 0  ( 15 · 3) 

97 · 2 ( 5 · 8 )  

£377 . 7  

% 
5 

4 ·358 
4 ·3 13  
4 · 125 
4 •063 

Nil 
£141 · 55 1 

595 • 445 
736 . 996 

(12 months) 

£ 8 12 · 3  
750 · 5 

2539 · 7 
93 · 6 

4196 • 1  

773 • 3  
2503 · 2  

7 0 ·  7 

4 196 · 1  

1 1 0 · 3 
1 39 · 0 
1 19 · 7 

April, 
1927. 

J\lnl'ch, 
1928. 

£ 1 679 · 1  £1 709 · 0  
1 95 · 7  ( 11 · 7) 190 · 1  (1 1 · 1 )  
128 · 4 (  7 ·6) 149 · 8 ( 8 · 8) 
1 98 · 7 ( 11 · 8)  1 97 · 9 ( 11 · 6) 
928 · 0 (55 ·3 )  944 • 6  (55 · 3 )  
251 · 8 ( 15 · 0) 250 · 6 ( U · 7) 

97 · 2 (  5 ·8)  156 · 5 (  9 ·2 )  

£376 . 9 

% 
5 
4!(21st) 

4 ·021 
4 · 063 

3 · 813 
3 • 625 

Kil 

£138 · 201  
566 · 005 
704 • 206 

(1 month) 

£ 63 · 2  
6 1 · 6  

192 ·  7 
22 · 6  

340 · 1  

39 ·4  
228 ·0  

4 •5  

3 · 0  
340 • 1  

1 10 · 6  
140·4 
120 ·4  

£37 9 · 8  

499 · 8  

4 · 070 
4 • 125 
3 · 750 
3 . 656 

Nil 
£162·400 

526 ·510  
688 · 9 1 0  

( 12 month.<) 

£ 849 · 3  
808 · 9  

2417 · 3  
1 88 · 5  

4264·0 

838 • 6  

763 · 6  
2486 · 3  

1 6 9 · 2  

6 · 3 
4264 •0  

l l2 ·4  
151 · 7 
125 · 3  

April, 
1928. 

£1728 ·0  
191 · 2  (11 ·1)  
156 · 4  ( 9·0)  
199 ·5  (11 ·5) 
948 · 9  (54·9) 
248 · 1  (14 · 4) 
150 ·0  ( 8 · 7) 

£381 • 6  

500 · 5  

% 
4! 

4 • 005 
4 • 031 
3 . 656 
3 • 531 

Nil 

£159• 900 
530· 075 
689 . 975 

(I month) 

£ 60 · 1  
63 ·4  

176 · 0  
6 1 · 8  

361 · 3  

63 . 2 

73 · 8  
171 · 8  
49 · 8  

2 · 7 
36 1 · 3 

1 1 3  · 7  
154·7  
127 · 1  

56 · 88 (4·40) 54 • 81 (4 ·56 ) 54 •39 (4 ·60) 55 · 36 (4 ·52) 56 · 33 14·44) 
76·91 (4 ·55) 75 · 02 (4 ·67) 75 • 42 (4 ·64) 76 · 52 14 ·57 ) 7 7 · 53 4 · 51 )  

100·01 (5 ·00)100 · 26 (4·88) 99 · 90 (5·05) 100 · 74 (4·36) 100 · 75 4 ·35) 

(a) Other Receipts mclnded, dunng April, 1927. £ 19 4 milhons o n  nccount o f  4 %  Consohdo.ted Lo&n o.nd dunng Apr1l, 192S, 
£ 68·2 millions on account of 6 %  Trco.sury Bond� 1 933·35. 
Other lssuea during April, 1928, included t .JH� millions on a.coount of Sutionnl War Bonds pnid off. 



A mounts in £ Millions April, �larch, April, March, April, 
1926. 1 927. 1927. 1928. 1928. 

N E W  C APITAL ISSUES (b) 

For Great Britain £7·241 £24 · 183 £12 · 137 £ 1 2 . 968 £ 1 1 ·013  

, Other .BI'itish Countries . 1 · 796 3 · 631 4 • 643 9 . 658 4 · 331  

, Foreign Countries . 1 · 696 5 · 467 2 • 220 9 · 605 1 · 709 
---- ---- ----

Total 10 ·631 33 · 281  1 9 • 000 32• 231 1 7 • 053 
---- ---- ---- ----

Frflm Ja11uary 1st. (4 months ) (3 mnnths) (4 months) (3 months) (4 mnnt!ts) 
For Great BriLain 50 · 853 5 6 . 562 68 . 699 5 7 · 541 68 · 554 

, Other British Countries . 11 · 219 22· 364 27 ·007 26 . 576 30•907 

, Foreign Countries . 10·557 9 · 3 1 1  1 1 · 531  1 5 • 866 17 · 575 
---- ---- ---- ----

Total 72 ·629 88 . 237 107 . 237 99 . 983 1 1 7  •036 

PRICES 

Wholesale Prices:-
Board of Trade (c)  

General Index 163 140 · 6  139 · 8  140 · 8  142 · 9  

Food 169 147 · 0  147 . 8 152 •0  !58 ·  7 

lVIaterials 159 137 · 0  135 · 2  134 · 7  134· 9 

'' Economist " (d) 
General Index 177 ·4  153 · 8  !52 . 9 154 · 7  157 · 4  

Cereals and Meat 163 !52 !53 !52 158 

Other Foods 206 200 198 192 190 

Textiles 221 147 149 176 178 

�Iinerals 160 !56 !52 1 29 130 

:Miscellaneous .  140 13 1  130 131  136 

Cost of Living : Ministry of Labour (d) 173 165 164 164 164 

Rettlil Food Prices : " (</) 167 155 !54 !55 !54 

U NEMPLOYME N T  
(Percentage o f  Insured Workers Unemployed) 

:'lien an� Boys 12 · 0  1 1 • 2  1 0 • 8  1 1 · 0  1 1 ·0 

Women nod Girls 9 · 1  6 • 2  5 · 7  5 . 7 5 · 7  

All Workers 1 1 · 2  9 .  9 9 · 4  9 ·  6 9 · 6  

Distribution by Trades :-
Coal 1\:Iining 11 ·6  1 6 · 8  J i · 8  17  · 2  1 7  · 9  

Building & Construction 9 · 7 1 1 • !  9 · 4  1 2 • 6  1 1 · 7 

Engineering 12 · 8  1 1 · 3  1 0 · 7  9 · 3  9 · 4  

Transport & Communications 16 · 2  !3 • 9  1 2 • 8  1 3 · 4  13  · 6  

Cotton 7 · 1  5 · 9  6 ·8  9 ·2  IO· J 

Wool 16 · 6  9 • 4  9 · 4  6 · 7  7 • 1  

Shi pbnild.ing & Repairs 31 · 4  29·0 25 · 9  22 · 3  23 • 0  

Iron & Steel 25 ·5  13 ·8  1 5 · 7  I 1 8 · 2  ! 8 · 5  

Distributive Trades 7 · 2  6 · 0  5 · 5  5 • 6  5 • 4  

A l l  other Trades 9 · 7  7 · 8  7 . 2 7 · 2  7 · 0  

PROD U CTION 
(In millions of tone) 

Pig Iron · 570 . 672 · 680 · 593 · 555 

Steel Ingots and Castings · 598 · 950 · 850 . 793 • 644 

Coal Ur(JTI� wt:skly jigu1'e1) 18 · 328 26 . 253 19 · 1 1 8  25 · 194 1 7 . 679 
U��Ur we�hl) (jiu we�k1) u()l�r tot"ek.t> (ji�c W<!tlu) (fuur'tlMt/u) 

(b) From estimates compiled at the Bank of England · 1925 figu.ras from tables publiBhed in tho" Statist'' (both excluding British Government 
borrowings). 

(c) Monthly a.vera.ge. 1913= 100. 

(d) End of month, July, 19H= IOO. 



A mounts in £ Millions 
April, :Mnrch, April, Mnrch, April, 

1925. 1 927. 1927. 1928. 1 �28. 

FOREIGN TRADE 
Merchandise T"alue 

Total Imports £J10·3,J(J £ 1 1 3 · 500 £100 · 595 £ 1 10 •510  £96• 796 

Re-exports 12 · 410 1 0 ·  771  1 1 · 814  1 1 . 267 1 0 · 955 

97·936 ]()2-729 88Tsi 
---

Retained Imports 99· 243 85 · 841 

British Exports 60·877 62 · 1 14  52 •6 10  64 · 958 55 . 268 --- ---

Excess of Imports 3i · U59 � 36 · I  7 1  34 • 285 30· 573 
---- --- --- --- ---

Index of the Volume of Foreign Trade(e) 102 ·2  1 15 • 6  106 · 3  1 1 3 • 2  103 · 5 (F..rt.} 

From January 1st. (4 months) (3 montl1s) (4 months) (3 months) (4 months) 

Total Imports £,J62· 302 £320· 935 £42 1 · 531  £309· 748 £406 · 535 

Re-exports 52·350 3 1 · 439 43 · 253 33 • 239 44 · 194 --- ---
Retained Imports 409· 952 289 ·496 378 . 278 276 ·509 362 • 341  

British Exports 269·561 1 70 · 473 223 ·083 181 · 937 237 . 205 --- ---
140 ·391 155· 392 Excess of Imports 1 1 9 ·023 94 · 572 125 · 136 --- --- --- --- ----

Retained Imports :-
Food, Drink and Tobacco 180·803 122 .597 1 6 1 • 530 125 • 418 1 64 · 101  

Raw l\Iaterials � 129·499 85·581 108· 793 75 . 903 97 · 881 

Manufactures 97·341 79 . 949 106 · 281 7 3 · 922 98 ·577 

British Exports :-
Food, Drink and Tobacco 18·224 1 2 · 195 1 5 • 821  1 2 · 988 1 6 • 825 

Raw Materials 31 ·593 20 ·061 26 · 345 18 ·050 23· 395 

Manufactures 213 ·940 134•329 1 75 · 846 147 · 179 192• 138 
Quantities 

Retained Imports :- (i11 111illilnu) 
Grain and FJour cwts. 48·522 45 ·039 60 • 1 1 6  43 · 524 56 · 198 

Meat CIDiS, 10·146 7 · 490 1 0 · 050 7 · 359 9 · 780 
Raw Cotton lbs. 768·485 557 . 236 732 ·333 346 ·840 476 • 2 1 8  
Sheep's and Lambs' Wool lbs. 196·845 235 · 549 289 · 0 1 1  240 · 018  294 •661  

British Exports :-
Coal tons 17 ·462 1 3 • 086 1 7 · 203 1 2 · 023 1 5 • 745 
Iron and Steel and Manufactures 

thereof tons 1 ·234 • 824 1 · 1 59 1 · 059 1 ·403 
Cotton Yarn lbs. 66·340 49•436 66 • 764 44·889 58• 642 
C otton Piece Goods sq. yds. 1575 · 121 1015 ·027 1331 · 975 1050·969 1365 · 743 

Woollen and Worsted Tissues sq. yds. 65 · 289 44 • 164 53· 643 46 · 496 56 · 465 

Gold 
Bullion and Specie :-

Total Imports £ 1 · 031 £ 1 · 546 £5 · 07 1  £ 1 · 292 £ 2 · 41 7  
Total Exports 1 ·992 1 · 417 · 768 1 6 • 152 • 605 

From January 1st. (4 month.•) (3 months) (4 months) (3 months) (4 months) 
Total Imports 9 ·573 7 • 147 1 2 • 218 8 · 087 1 0 · 504 
Total Exports 13 ·628 8 · 334 9 · 101  22 · 344 22 · 949 

MARKET GOLD 
Bar Gold arriving and disposed of in 

the London Market £ · 825 £ 1 · 349 £ 3 ·415 £ 1 · 0 1 1  £ 1 · 83 1  
Of which the Bank obtained (f) . Nil Nil 2 · 234 · 337 · 864 

Average Price (shillings per fine mtnct) 86·294 84 · 897 84 · 830 84 · 881  84 • 858 

FOREIGN EXCHANGES 
Monthly averages 

" Statist " index of the gold value of sterling 100·05 100 • 1 3  100 · 1 8  100 · 20 
Market rates :- (Parity) 

New York 4 ·8665 $ 4 •8544 4 · 8568 4 · 8801 4 • 8822 
Berlin 20• 4294 Mks. 20•4682 20 ·4895 20·4124 20•4129 
Amsterdam 12·1071 Fl. 1 2 • 1310 12  • 1400 12 · 1237 12 • ! 1 1 1  
Stockholm 18· 1595 Kr. 1 8 • 1445 1 8 • 1350 1 8 · 1 800 1 8 · 1839 
Paris 25·2215 Fcs. 1 24 • 0261 124·0081 124·0225 1 24 • 0200 
Milan 92 ·4666 L. 107· 7560 96 · 7708 92 • 3714  92  · 5291 
Bombay Is. 5d. per Rupee h. 5d · 9587 Is. 5d · 8867 1s. 6d ·0012 1 s. 6d ·0048 

(e) Monthly a.vern.ge for I!H3 100. -
(/) The Bank's statutory buying price is 84•818 shillings per fine onnce ( = 771. 9d. per standard ounce ll/12ths fine). 

BANK OF ENGLAND, 
May, 1928. 



FOR TH E U S E  OF C E N T R A L  BANKS. 

SUMMARY O F  STATISTICS FOR THE UNITED KINGDOM. 

MAY, 1 92 8 .  

Amounts tn £ j)fillions 1lloy, April, i\Iay, .April, i\Jay, 
1926. 1927. 1 927. 1928. 1928. 

THE BANK RETU RN 
Lnst Wednesda.y in each mouth. 

ISSUE D E P  .ART M ENT :-
Notes Issued £174·629 £ 1 7 2 · 262 £ 1 70 • 628 £ 1 78 . 91 4  £ 1 80 · 600 
Government Debt 11 ·015 

--- --- --- ---

1 1 •015  1 1 •015  l 1 •015  l l ·  0 15  
Other Securities 8· 736 8 · 735 8 • 735 8 • 735 8 · 735 
Gold Coin and Bullion 154·879 152 • 5 1 2  150• 878 159· 164 160 • 850 
Silver .Bullion 

--- --- --- ---
174·629 1 72 . 262 1 70 · 628 1 7 8 · 914 180 · 600 --- ---

BANKING DEPARTMENT :-
--- --- ---

Proprietors' Capital 14 ·1563 1 4 . 553 1 4 . 553 1 -! • 553 1 4 • 553 
Rest 3·284 3 · l l 7  3 • 1 98 3 · l 19 3 ·  2 l l  
P u b l i c  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 15· 779 1 0 · 170 1 9 · 759 1 7 · 957 22 · 284 

Other Deposits 106· 716 98 . 647 98·356 94· 839 89 · 568 
7 Day and Other Bills ·004 • 006 · 004 · 002 · 004 -

--- --- --- ---

140· 336 126 • 493 135. 870 130•470 129· 620 
--- --- --- --- ---

Government Securities . 37·037 47 . 941 48 · 5 1 9  29·065 28 · 968 
Other Securities 715 · 042 42 · 155 50· 920 55 . 932 53. 985 
Notes 26 · 446 34 · 746 34 · 769 44 • 17 1  44 •615  
Gold and Si !  ver  Coin 1 · 811 1 •  651 1 • 662 1 • 302 2 • 052 

--- --- --- ---
140·336 126 · 49� 1 35 . 870 130· 470 129 . 620 

PURCHASIN G  M EDIA 

Estimated circulation of Coin £53 · 9  £56 · 9  £57 · 1  £55 · 7  £ 55 · 1  

Net circulation of Notes :-
Bank of England Notes 94 · 2  8 1 • 3  7 9 · 6  78 · 5  7 9 ·  7 

Currency Notes 290 · 6  293 · 5  292 · 3  290 · 8  292 · 4  

Scotch and Irish Notes 38·15 35 · 1  36 · 1  35 · 6  36 · 6  (Ed.) 
-- --- --- ---

477·2 46!) · 8  465 · 1  460 · 6  463 · 8  
Less: 

Cover for Scotch and Irish Notes 32·3 28 · 5  29 · 9  29 · 0  30 . 2  (l<;,t.) 
-- --- --- ---

Notes and Coin in bands of other 
Banks and Public 444· 9  438 • 3  435 • 2  43 1 · 6  433 · 6  

Bank Deposits :-
Bank of England 119 · 7  l 1 9 ·  9 l l3 · 8  l 1 6 · 4  1 1 3 · 8  

Clearing Banks 1636 · 4  1 679 · 1  1687 · 0  1 728 · 0  1725 · 4  
-- --- --- --- ---

2201 · 0  2237 · 3  2236 · 0  2276 · o  2272 · 8  
Less : 

Clearing Banks' Cash in Hand 
and at Bank of England 189 · 2  1 95 · 7  1 95 • 0  191 · 2 1 9 1 · 9 

--- ---

Total 201I · 8  20-!1 • 6  2041 • 0  2084 · 8  2080 · 9  
-- --- --- --- ---

CLEARIN GS 
Daily &\'ernge for each month. 

Town £112·498 £ 1 27 . 216  :£128 • 452 £ 1 43 · 020 £ 134·202 

i\1etropolitau 15 · 481 5 · 978 5 · 844 6 • 332 6 · 097 

Country 9 · 709 1 0 · 166 9 . 98 1 1 0 · 538 1 0 · 253 

Provincial 5 · 879 5 • 507 5 · 588 5 · 953 5 · 577 -- --- --- ---

Total 133·1567 148 · 867 149· 865 1 65 · 843 156 · 129 
--- --- --- --- ---



Amotwts in £ .1Iillions 
C LEARING BANKS' 

AVERAGES 
(Proportion to Depo&its ilhewn in bracket&) 

Deposits 
Cash in hand and at the Bank of England 
1\Ioney at Call and Short Notice 
Discounts 
Advances 
Investments 
Acceptances, Endorsements, &c. 

SAVINGS 
Savings Banks' Deposits . 

National Savings Certificates 

MONEY RATES 

Bank Rate 

Average rates of : 
Treaaury Bills 
3 �lonths' Fine Bank Bills 
Loans for Short Periods 
Day to Day Money 

Ft..OATING DEBT 
:r...t Wedneeday iD .eh :month. 

Ways sod Meons Advances ouutsndiDg : 
Bank of England 
Government Departments . 

Treasury Bi lis . 
Total Floating Debt 

PUBLIC FINANCE 

Excbequel' Receipts and Issues (from 
lst April) 

Receipts :-
Revenue (including balance on 1st 

April) . . . . 
. ] Ways and Means 

Borrowmgs on l Treasury Bills 
Other items (a) 

Issues :-
Expenditure 

Revenue 
chargeable against 

J Ways and Means Repayment ofl Advances • . 
Treasury Bills . 

Other itJems (a) 
Exchequer balances 

eud of !],., month 
at the 

STOCK E X CHANGE 

Bankers' Magnziue index of Security 
Values (Dec. 1 921= 100) 

Fixed Interest . 
Variable Divid-end . 
Geoeral lndex 

Av�e Prices :-
(Yield in bracket.) 

2i % Consols 
3t % Conversion Stock . 
5 % War Stock, 1 929-1947 . 

May. 
1925. 

£1636·4  
189 ·2 (11 ·6)  
107 · 9  ( 6 ·6) 
202 · 8 (12 · 4) 

865 ·2 (52 ·9) 
291 · 1  ( 17 ·8) 

99·8 ( 6· 1 ) 

£37fl ·1 

,J87· 1 

% 
5 

4 ·482 
4 · 563 
4 ·000 
4 · 000 

Nil 

£168· 735 
,574 · 095 
742· 830 

(2 montlu) 

£130 · 8  
90·9 

383 · 7  
30 · 9  ---

636·3 ---

£118 ·2 

102 ·0 
377·8 

35·4 

2 ·9 
6.16·3 ---

109 ·9 
125 ·6 
115 · 1  

56 ·37 (4·43) 
76·09 (4 · 60) 
99·93 (5·02) 

April, May, April, M•y, 
1 927. 1 927 . 1928. 1 928. 

£1679 · 1 £1687 · 0  £ 1 728 · 0  £1 725 ·4 

195 · 7  ( 11 • 7) 1 95 · 0  (11 ·6) 191 · 2  (11 ·1)  191 · 9 ( 11 · 1 ) 
128 · 4  ( 7 ·6)  131 · 3  ( 7·8)  156 • 4 ( 9 ·0) 150 · 9 (  8 · 7) 

! 98 · 7 (11 ·8)  1 99 · 6 ( 11 •8) 199·5 (11 ·5) 201 · 2 (11 · 7) 

928 •0  (55 ·3) 929 · 0  (55 · 1 )  948 · 9  (54 - Y) 951 • 3 (55 · 1 )  

25! • 8  (15 •0)  252 · 2  ( 15 · 0) 248 • !  ( 14 · 4) 247 · 8 (14·4) 

97 · 2 (  5 · 8) 94 · 9  ( 5 ·6) 150 · 0  ( 8 ·  7) 1 50•4 ( 8 · 7) 

£376 · 9  £376 • 8  £38 1 · 6  £380 · 3  

492 · 5  493 • 1  500 · 5  501 · 1 

% % % % 
5 4i 4t 4! 
4-f(21st 

4 · 021  3•838 4 •005 3 • 950 
4 ·063 3 • 875 4 · 031 3 · 969 
3 ·8 13  3 • 625 3 • 656 3 · 625 
3 • 625 3 · 750 3 •531 3 • 500 

Nil Nil Nil Nil 

£138 • 201 £ 1 15 · 901 £159 • 900 £151 • 400 

.566 · 005 575 ·435 530 ·075 559 • 720 --- ---- ---
704 • 206 691 . 336 689 · 975 7 1 1 · 120 

{ 1  nwuth) (2 months) ( 1  month ) (2 months) 

£63 ·2  £ 106 · 7 £ 60 · 1  £105 · 7  
6 1 · 6  7 9 ·  7 63 · 4  7 7  · 7  

1 92 · 7 377 · 0 176 ·0  362 · 7  
22 • 6  48 • 0  6 1 • 8  65 · 7  ---- --- --- ---

340 • 1 6 1 1 ·4 36 1 ·3 61 1 • 8 --- --- --- ---

65 ·2 109 · 6  63· 2 1 20 · 6 

39 · 4  93 • 1  73 ·8 95 · 3  
228 ·0  397 • 2  1 7 1  · 8  337 · 0  

4 · 5  8 · 7  49 • 8  55 · 9  

3 ·0 2 • 8  2 · 7 3 · 0  --- --- ---
340· 1 61 1 •4 361 · 3  6 1 1 · 8  --- --- ---- ---

1 1 0 • 6  1 10 • 6  ! l 3 · 7  1 12 • 4  
140•4 141 · 6 154 · 7 157 · 8  
1 20 • 4  1 20 • 7  127 • 1  127 · 2 

54•39 ( 4 ·60) 54 ·98 (4 ·55) 56 ·33 (4 ·44) 56 ·39 14 ·43) 
75 ·42(4 ·64) 76 • 24 ( 4 ·59) 77 •53 �4 ·51) 7 7 · 37 4 ·52) 
99 · 90 (5·05 ) 100 ·52 (4 · 73) 100 · 75 4 ·35) 100 · 96 (4 ·02) 

(a) ��� n:iJfot:8m:�u�:U,nn�/�� MCc;�!;�tt!;
3 
ior:��:��X:d 

on
d��;

n
t;;r�l�ai:'

n
1v9e;r,o£ ��n �i�!a ��

ri
l���92:f 

n q{, TreMW"J' Bonds. 1933-35. 
Other iuuea included, during April-May, 19'"25, :£ 23·2

. 
millions on account o( Tretu�ury Bills paid off ; and during 

April-May, 1928. £45·9 millions on account of �ntional War Bonds paid off. 



A. rnownts in £ llfillions 

N E W  CAPITAL ISSU ES (b) 

For Great Britain 
, Other British Countriec: . 
, Foreign Countries . 

From January 1st. 

For Great Britain 
, Other British Countries . 
, Foreign Countries . 

PRICES 

Wholesale Prices:­
Board of Trade (c) 

General lodes 
Food • 

Materials 
"' Economist " (d) 

General Index 
Cereals and Meat 
Other F<Oods 
Textiles 
Minerals 
Miscellaneous . 

Total 

Total 

Cost of Living ' Ministry of Labour {d) 
Retail Food Prices : , (d) 

UN E MPLOYME N T  
(Percentage of Insured Workers Unemployed) 

Men and Boys 
W omen and Girls 
All Workers 

Distribution by Trades :­

Coal Mining 
Building & Construction 
Engineering 
Transport & Communications 
Cotton 
Wool 
Shipbuilding & Repairs 
Iron & Steel 
Distributive Trades 
All otheT Trades 

PRODUCTION 
(In mnlion• ot ton•) 

Pig lron 
Steel Ingots and 'Castings 
Coal Urum weeklJf jig11.re1) 

Mny, 
1925. 

£17·432 
19 · 386 

· 495 
37·313 

(5 months ) 
68·285 
30· 605 
11·052 

109· 942 

158·6 
165·8 
154·5 

173 ·8  
165 
201 
205 

160 

143 

172 
166 

12 · 1  
8 · 9  

11 ·2 

15 · 8  
8 · 8  

12 · 3  
16·3 

7 · 6  
1 7 · 8  
31 · 5  
21 · 7  
6 · 7  
9 · 2  

·575 
· 652 

24·594 
(.tiM UJNiil) 

April, 
1 927,. 

£12· 137 
4 · 643 
2 · 220 

1 9 · 000 

(4 nwntlu) 

68. 699 
27 · 007 
1 1 • 531 

107 . 237 

139 · 8  
147 • 8  
135·2 

152 • 9  
153 
198 
149 
152 
130 

164 
)54 

· 680 

1 9 · 1 18 
· 850 I (f(mr ro."llk.f) 

Ma,r, 
I 927. 

£21 · 260 
9 · 579 
1 • 6 1 1  

32 •450 

(5 mont!ts) 
89·  959 
36 · 586 
1 3 · 142 

139 . 687 

141 • 1  
1 52 · 7  
1 34 · 9  

1 55 · 4  
157 
206 
156 
145 
130 

163 
154 

J O · O  
5 · 3  
8 · 8  

· 720 
• 885 

20· 356 
(/tNr wuk1) 

April, 
1928. 

£ 1 1 · 01 3  
4 • 33 1  
1 • 709 

1 7 · 053 

(4 months) 
68 ·554 
30 • 907 
17 • 575 

1 1 7 " 036 

l42 • 9  
158 · 7  
1 34 · 9  

167 • 4  
158 
1 90 
1 78 
13'0 
136 

1 64 
154 

1 1 · 0  
5 · 7  
9 · 6  

· 563 
• 644 

1 7 . 679 
(fou.r Wf!�lu) 

May, 
1928. 

£ 2 2 · 353 
9 · 270 
5 · 055 

36 . 678 

(5 months) 

90 · 907 
40 • 1 77 
22 · 630 

1 53 · 7 14 

143 •6 
159·3 
135 • 4  

1 5 7 • 3  
·� 
186 
1 78 
131 
1 3 1  

165 
156 

· 592 
. 753 

22 • 024 
(jit:e u�ekl) 

(b) Frorn eati..m.o.tea oompiledattheBankof Eng.l&n.d : 1925figure& f.rom ta.blet po.bliebed in t.IHI�'St.at.t.t"(botk exoludinr BritiahGovemment 
borrowings). 

(c) Monthly avernge. 1913= 100. 

(d) End of month. .July, 1914= 100. 



Amounts in £ Millions 
fllay, April, M ay, ApriJ, .May, 

1925. 1927. 1927. 1928. 1928. 

FOREIGN TRADE 
Merchandise T'nlue 

Tot.�! Imports £104 · 267 £ 100· 595 £96 · 389 £96 . 796 £ 99 ·4 12  

Re-exports U ·J99 1 1 ·8 14 12 · 35 1  10 · 955 1 1 · 821  
--- 88Tsl 

--- ---

Retained Imports 89· 768 84 • 038 85 · 841 87 · 59 1  

British Exports 64 · 204 52·610 63 . 276 55 . 268 58 ·554 
� 20 . 762 

--- ---

Excess of Imports 36 · 1 71 30· 573 29 · 037 
--- --- --- ---

Index of the Volume of Foreign Trade(e) 94 · 8  106 · 3  102 • 6  103 ·5  1 00 ·3 (Est.) 

From January 1st. (6 numths ) (.J months) (6 months) (.J months) (.5 mn11tils) 

Total Imports £.566 · .56.5 £421 ·531 £5 1 7 · 920 £406 ·535 £505 · 95 1  
Re-exports 66·8.J9 43 · 253 55· 604 H · l 94 56 · 015 
Retained Imports 499 · 716 378 . 278 462 •316  362 ·341 449 · 936 
British Exports 333· 766 223·083 286 . 359 237 · 205 295 · 759 

--- --- ---
165 ·950 1 75 · 957 Excess of Imports 155·392 1 25 · 1 36 154 · 177  --- --- --- --- ---

Retained Imports :-
Food, Drink and Tobacco 220· 920 161 •530 200 · 963 164 · 101 204•343 
Raw .Materials .. 1.51 · 822 108 · 793 1 29 · 3H 97 · 88 1  1 20 · 430 
Manufactures 1N · O.J8 106 · 281  129 . 923 98 · 577 122. 257 

British Exports :-
Food, Drink and Tobacco 22·3.55 1 5 · 821  20 • 126 1 6 • 825 20. 873 
Raw Materials 39·071 26 ·345 33 . 728 23 . 395 29 •575 
Manufactures 2.56 ·001 175 · 846 226 · 101 192 · 138 238 ·583 

Quantit�·es 
Retained Imports :- (in millio11.t) 

Grain and Flour cwts. .59·984 60 · 1 16 74•371 56 · 198 69 ·041 
J\leat cwts. 12 · 62.5 1 0 · 050 1 2 · 693 9 · 780 1 2 • 479  
Raw Cotton lbs. 8.53·636 732 . 333 847 · 621 476 .218  597. 255 
Sheep's and Lambs' Wool lbs. 266 ·617 289 ·0 1 1  325 ·518  294 · 661 354·538 

British Exports :-
Coal tons 22 · 11.5 1 7 •  203 22 · 006 1 5 · 745 20 · 232 
Iron and Steel and :Manufactures 

thereof tons 1 · .5.56 1 · 159 1 • 581 1 • 403 1 · 762 
Cotton Yarn lbs. 83·.543 66 . 764 89 . 582 58 . 642 72 . 709 
Cotton Piece Goods sg. yds. 1946 · J.J9 133 1 ·  975 1 745 · 590 1365 . 743 1654 · 677 

W oolleo and Worsted Tissues sq. yds. 76·902 53 · 643 65 · 050 56 · 465 68 . 254 

Gold 
Bullion and Specie :-

Total Imports £2·6.50 £5·071 £3· 383 £ 2 ·417  £3 ·852 
Total Exports 2 · 634 · 768 5 ·462 · 605 1 · 130 

From January 1st. (.5 month.<) (4 months) (.5 months) (4 months) (.5 mnntils) 
Total Imports 12 · 223 1 2 · 218  1 5 • 601 10 · 504 14 • 356 
Total Exports 16 ·263 9 · 101 14 • 563 22 . 949 24· 079 

I 
MARKET GOLD 

Bar Gold arriving and disposed of in 
the London �larket . £ ·.5.50 £ 3 ·415 £2 ·66 1  £2 ·355 £ 3 ·413 

Of which the Bank obtained (f) . Nil 2 · 234 · 86 1  1 • 388 2 · 194 
Average Price (shillings per fine mtnce) 84 .944 84 · 8:lO 84 · 854 84 · 849 84 · 835 

FOREIGN EXCHA N G ES 
ftfonthly averages 

'� 8tatist " index of the gold v alue of sterling 100 · 13 100· 1 5  1 00 · 20 100 • 20 
:&lark et rates :- (Parity) 

Kew York 4 · 8665 $ 4 · 8568 4 · 8573 4 .  8822 4 · 8818 
Berlin 20• 4294 olks. 20·4895 20·5016 . 20·4129 20 ·3994 
Amsterdam 12· 1071 Fl. 1 2 · 1400 1 2 · 1365 1 2 · 1 1 1 1  1 2 ·0983 
Stockholm 18· 1.595 Kr. 1 8 · 1350 1 8 · 1583 1 8 • 1 839 1 8 · 1932 
Paris 2.5·221.5 Fcs. 124 •0081 124 ·0151  124• 0200 124· 0200 
�lilan 92·4666 L. 96 . 7708 89 · 9344 92 · 5291 92 · 6503 
Bombay Is. 5d. per Rupee I s. 5d · 8867 l s. 5d · 926i Is. 6d · 0048 Is. 6d ·0132 

' Month\ -( )  y average for llf13 100. 

(f) The BanJ;:'s stf,totory buying price is tH·SIS shillings per fine ounce ( =  111. 'Jtl. per t:tnndnrd ounce 1 l/12the fine). 

BANK OF ENGLAND, 
Junt, 1928. 



FOR T H E USE OF C E N TRAL BANKS. 

BANK OF ENGLAND, 

July, 1928. 

SUMMA RY OF STATISTICS 

FOR T H E  

U N I T ED KINGDOM. 

J U N E, 1928. 



SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

JUNE, 1 92 8 .  

Anwants w £ Millions June, �hy, I June, �Ja.y, June, 
1925. 1 927. 1 927. 1928. 1 928. 

THE BANK RETU R N  
Last Wednesda.y i n  each month. 

ISS UE DEPART M ENT :-

Notes Issued £175 · 103 £170 · 628 £170 · 246 £180· 600 £189· 384 
Government Debt 1 1 ·015 l l ·O I5  

--- --- ---
l l · OI5 1 1 • 015  l l · OI5  

Other Securities 8 · 735 8 · 735 8 · 735 8 · 735 8 • 735 
Gold Coin and Bullion 155 · 353 150· 878 150 ·496 160· 850 169 · 634 
Silver Bullion --- --- --- ---

175· 103 1 70 · 628 170·  246 180· 600 189 · 384 
BANKING DEPART MENT :-

--- --- --- ---

Proprietors' Capital 14·553 14• 553 14 ·553 J<l • 553 14 •553 
Rest 3 · 347 3 • 198 3 • 398 3 .  2 l l  3 · 403 
P u bl i c  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 13· 559 1 9 · 759 7 ·875 22·  284 23 .873 

Other Deposits 118 · 254 98 · 356 l l 9 ·033 89 . 568 105 ·593 
7 Day and Other Bills · 005 · 004 · 003 ·004 ·006 --- --- ---

149 · 718 135 · 870 144 · 862 129 • 620 147 ·428 --- --- --- --- ---
Government Securities . 39· 032 48 · 5 1 9  5 1 • 666 28 · 968. 30·779 
Other Securities . 79 · 023 50·  920 59 • 305 53 . 985 60· 868 
Notes . 29 · 832 34 . 769 32 . 269 44 •6 15  53 · 128 
Gold and Silver Coin 1 · 831 I •  662 1 · 622 2 · 052 2 · 653 --- --- ---

149· 718 1 35 . 870 144· 862 129 · 620 147 ·428 --- --- --- --- ---

PURCHASIN G  MEDIA 

Estimated circulation o f  Coin £54 · 0  £57 · 1  £56 · 7  £ 55 · 1  £54 • 7  
Net circulation o f  Notes :-

Bank of England Notes 91 · 3 7 9 · 6  81 · 7  7 9 · 7  80·0 
Currency Notes 290 · 9  292 ·3  297 · o  292 · 4  294 · 8  
Scotch and Irish Notes 38 · 7  36 · 1  36 •4  36 · 3  3 6  • 6 (&t.) --- ---

474 · 9 465 • 1  471 · 8  463 · 5  466 · 1  
Less : 

Cover for Scotch and Irish Notes 32·5 29 . 9  �o ·o  29 · 9  30 · l (.Ed.) -- --- --- ---
Notes and Coin in bands of other 

Banks and Public 442 · 4  435 · 2  441.· 8 433 · 6  436 · 0  
Bank Deposits :-

Bank of England 125 · 5  l l3 · 8  1 20 · 1 1 13 • 8  1 23 • 0  
Clearing Banks 1662 · 8  1687 · O  1721 • 9 1 725 •4  1 768 · 5  

-- ---
2230 · 7  2236 · O  2283 . 8  2272 . 8  2327 · 5  

Less : 
Clearing Banks' Cash in Hand 

and at Bank o£ Engla.nd 201 · 9  195  · o  203 ·0  19 1 · 9  1 97 · 7  
-- --- --- --- ---

Total 2028 · 8  2041 · 0  2080 · 8  2080· 9 2129 • 8  
-- --- --- --- ---

CLEARINGS 
Dnily average for en.ch month. 

Town £118·019 £128·452 £ 1 1 7 ·537 £134 • 202 £126 · 968 
·Metropolitan 5 · 452 5 • 844 5 · 674 6 · 097 5 · 952 
Country 9 · 459 9 · 981 9 • 525 10 ·  253 9 • 532 
Provincial 5 · 501 5 • 588 5 · 265 5 · 57i 5 · 070 --- ---

138 · 431 149 . �65 Total 138 · 001 156 • !29 147· 522 
--- --- --- --- ---



.-. l mmud.-. in £ ,Villions 

CLEARING BANKS' 
AVERAGES 

(Proportion t.o Depo.'lit>� s.bCII'll in brnokets.) 

Deposits 
Ca h in hnnd and at the Bank of England 
Money at Call and Short Notice 
Discounts 

AdYnnces 
[nvestmeut.s 
Acceptances, Et1dorsemcn�, &c. 

SAVINGS 

Savings Banks' Deposits . 

National Sa,�ings Certificatest 

MONEY RATES 

Bank Rate 

A 'fer age rates o£ : 

Treasury llills 
3 111onths' Fine Bank Bills 
Loans for Short Periods 
Day to Day ol oney 

FLOATING D E BT 
Last Wednesday in each month. 

Ways and :\Jeans .Advances outstanding : 
Bank of Englnnd 

Government Departments . 
Treasury Bills . 

Total Floatiug Deht 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
1 st April) 

Rece�ts :-
evenue ( including balance on 

April) . . . 
1st 

ll . J
W

ays and �leans onowmgs on l Treasury Bills 
Other items (a) 

!:-;sues :-
Expenditure chargeable against 

Revenue {Ways and �leans 
Repayment of A dvances . . 

Treasury Bills . 
Other items (a) . . . . 

Exchequer balances 
end of the month 

at the 

STOCK EXCHANGE 
Bankers' Magaziue index of  Security 

Values (Dec. 1 92 1 = 100) 
Fixed lntere:,t . 
Variable Dividend . 
General Index 

Average Prices : -
(Yield in brackets) 

2! % Consols 
3! % Co�,·ersion Stock . 
5 % War Stock, 1 929- 1 947 . 

..._ 
l\1 a�·, J une, �lny. J une, Jwu:, 

1925. 1927. 1927. 1 92ti. 1928. 
--

£1662 · 8  £ 1 687 · 0  £ 1 721 · 9  £ 1 725 • 4  £ 1 768 · 5 
201 · 9  ( 12 · 1) 1 95 · 0  (]1 ·6)  203 · 0 ( 1 1 ·8) 1 9 1 · 9  ( 11 • 1 ) 1 97 · 7  ( 11 •2) 
116 · 7 (  7 · 0) 131 · 3 ( 7 ·8)  1+! • 2  ( 8 · 4) 150 · 9 ( 8 · 7) 1 57 • 6 (  8•9) 
208 · 2  ( 12 · 5 )  1 99 · 6  ( 11 · 8 )  209 · 7  (12·2)  201 · 2  ( 11 · 7) 236 · 0  (13 •3) 
867 · 0  (52 · 1 )  929 · 0  ( 66 · 1 ) 930 · 6  (5.J · O )  95! • 3  ( 55 · 1 ) 9H · 7  (53· 4) 
283 · 5  ( 1 7·0)  252 · 2  ( 15 · 0) 252 • 3 ( 14 · 7) 247 · 8 ( 14 · 4 )  246 · 7  ( 13 ·9) 

90 · 2 (  5 · ./ )  94 · 9  ( 5 · 6 )  90 • 2  ( 5 • 2 )  1 50 • 4 ( 8 · 7) 149 • 3 ( 8-4) 

£:38U · 2  I £376 · 8  £378 · 5  £380 · 3  £382 · 5  

.J6/i · 7  I 491 • 2  491 · 2  482 · 5  482 · 6  

I % % % % % 
6 4! 4! 4! 4t 

4 · 427 3 • 838 4 · 357 3 · 950 3 . 799 
4 · 438 3 · 875 4 · 3 1 3  3 · 969 3 ·813  
4 · 063 3 · 625 I 3 ·  750 3 . 625 3 • 7 19 
3 · 688 3 ·  750 3 • 438 3 • 500 3 •563 

1.Yil Nil £ 1 · 500 Nil JYil 
£188 · 795 £ 1 1 5 · 901 1 4 1 • 180 £ 1 5 1 •400 £ 1 70 · 350 

605 · 995 575 • 435 598 · 440 559 · 720 595 •420 ---· 
794 · 790 691 • 336 741 · 1 20 7 1 1 · 120 765 . 770 

(3 1nnntlu) (2 months) (3  months) (2 month.•) (3 months) 

£175 · 7  £ 106 · 7  £ 1 55 · 0  £ 105 · 7  £ 1 5 1 · 9 
220 · 7  7 9 ·  7 1 7 9 · 9  7 7 · 7  2 }0 · 2  
596 · 5  377 · 0  575 · 3  362 · 7 580 · 7  

37 · 5 48 • 0  54 • 6  65 · 7  73 · 2  --- ---
� 10.30 · 4  6 1 1 · 4  964 • 8  1 0 1 6 · 0  --- --- --- --- ---

£220 · 5  1 09 · 6  2 1 1  · 8  1 20 · 6 225 • 4  

192 · 4  93 · 1 1 30 · 8  95 · �  1 98 · 9  
575 · 6  397 . 2  599 · 2  • 337 · 0  526 · 9  

39 · 6  8 · 7  1 4 · 6  55 · 9  62 · 3  

2 · .3  2 • 8  2 · 4  3 · 0  2 · 5  --- ---
10.30· 4  61 1 • 4 96+ · 8  6 1 1 · 8 1 01 6 · 0  --- --- --- ---

108 · 6  1 10 · 6  1 1 0 • ]  1 1 2 · 4  1 1 2 · 4  
125 · 5 141 · 6  1 4 1 • 5  1 5 7  · s  152 . 7  
11.J · I  120 · 7 1 20 • 4  1 2 7  · 2  125 • 4  

55 · 89 (4 •47)  54 · 98 ( 4 •55) 54•23 ( 4 · 61 )  56·39 ( ..1. · 43)  56 · 1 4 t45) 
74 · 9.5 ( 4 ·07) 76 · 24 ( 4 · 59 )  75 · 42 ( 4 · 64 )  7 7 · 37 1 4 · 52) 7 7 · 35 4 · 53) 
99 ·57(5 · 12)  100 · 5 2 ( 4 · 73)  100 · 44 ( 4 · 77) 1 00 • 96 ( .J · 02)  1 0 1 · 40 ( 3 · 56) 

(a) Det.atl..s of Other Items wtll be found tn the quarterly table of Exchequer Recetpts and Issues n.ppcanng below. t These figures hM·e been ndjwrted by the deduction of the amount of Savings Certificates which hM been converted into other 
Government Secur1ties (amounting on 3let March laet to about £10 milliona Clf principal and accrued ir;�tereet) and by the 
re-calculation of the interest on c.ertificatu accrued and unpaid which in previous month/11 hna been over.11tated. 'fbete 
particulan have jmt become available. 



Amounts in £ Millions Julle, �lay. .l une, I :May, .J unc, 
1925. I !J27. 1 927. I 1 92�. 1 918. 

NEW CAPITAL ISSUES (b) I 
For Great Britain £25 · 768 £2 1 · 260 £ 14 · 807 £ 22 · 353 £ 26 ·479 

, Other British Countries . 1 ·8�6 9 · 579 · 903 9 . 270 7 · 5 16  
, Foreign Count•·ie.; . · 283 1 · 6 1 1  6 · 158 5 · 055 4 · 677 ---- ---- ---- ----

Total 27 · 897 32 · 450 2 1 · 868 36 . 678 3�. 672 ---- ---- ---- ----

From Jnnuary 1st. (6 months) (5 1m,ut!ts) (6 mouths) (6 mfl11lhs) (6 mrmt!ts) 

For Great Britain 9.J·053 89 . 959 104 · 766 90 · 907 1 1 7  · 386 

, Othe•· Briti�h Countries. 32· .J51 36· 586 37 · 489 40 · 1 77 47 . 693 

,, Foreig-n Countries . 11 ·335 1 3  · 1 42 1 9 · 300 I 22. 630 2 7 . 307 - -- ----

16tT55 J ----
192 . 386 Total 137· 839 1 39 · 687 1 53 · 7 1 4  

PRIC ES 

\Vholesnle Pl'ices :-
Board of Trade (c) 

General Index 157·2 141 · 1  141 • 8  143 · 6 142 · 6  

Food . · 166 · 0  !52 · 7 156 · 0 159 ·3  !57 . 5 
Materials 152 · 5  1 34 • 9 1 34 · 2  135 • 4  1 34 · 9  

•'Economist " (d) 
General Index 169 ·6 155 •4 !56 • !  157 · 3  154 •0  

Cereals and Meat 153 1 57 !58 164 !54 

Other Foods 200 206 204 186  1 83 

Textiles 200 !56 163 1 78 1 77 

�Iinerals 159 145 143 1 3 1  129 
:Miscelln.neous . 143 130 127 1 3 1  1 30 

Cost of Living : 1lioistry of Labour (d) 173 163 166 165 1 65 

Retail Food Prices : " (d) 167 1 54 159 156 157 

UNEMPLOY M E N T  
(Percentage o r  Insured Workers Unemployed) 

:Men aod Boys 13 ·4  10 ·0  10 · 2 l l · 4  1 2 . 3 

W omeo and Girls 9 · 0  5 · 3  5 •4 5 · 9 6 · 9  
All Workers 12 ·2  8 · 8  8 · 9  9 · 9 1 0 • 8  

Distribution b y  Trades :-
Coal �lining 25 · 0 1 7 • 2  1 9 · 0  21 · 1  25 · 7  

Buildmg & Construction 8 · 7  8 • 1  8 · 2 1 0 · 7 l l · 3  

Engineering 12 ·3 9 ·  6 9 · 3  9 · 3  9 · 4  

Transport & Communications 15 · 5  1 2 · 7  12 • 0 H·O  1 3 · 8  

Cotton 8 · 6 6 · 9  7 · 0 9 · 8  1 2 ·  9 
Wool 19 · 7  8 ·4 9 · 4  8 · 7  ) 2 ·0 

Shipbuilding & Repairs 32·8 23 · 1  22 · 9  24 ·0 26 · 5  

Iron & Steel 22·3 ! 5 • 8  1 6 . 7 1 9 ·  6 1 7 · 4  

Distributive Trades 6 · 3 I 5 • ! 4 • 7  5 · 3  5 · 2  

All other Trades 9·0  6 · 6  6 · 5  7 · 1  7 · 6  

PRODUCTION I (In millions of tons) 

Pig Iron ·510 . 720 · 65 1  ·592 · 564 
Steel Ingots and Castings ·585 · 885 · 747 · 753 • 7 10 

Coal Urm11 weekly jigure1) 16· 171 20 • 356 23· !46 22·024 1 8 . 222 

Uqur IQUkl) (fottr week1) (fir:e week1) (fire tuelu) (f(IUr wulu) 

(b) From estimntcs oompilednttbe Bnnk of En"'lnnd 192.> figures from t.ables publiBhcd in the " Statist" (both excluding British Govcrn.ment 
borrowings). 0 

(c) Monthly n.vernge. 1913= 100. 

(d) End of mont.h, July, 1 9 1 4 = 100. 



Amounts in £ flf1"lfions 
Jww, 
1925. 

FOREIGN TRADE 
Merchandise Value 

Total Imports £110·985 

Re-cxpo1·ts 10·600 

Ret:tined Imports 100·385 

British Exports 58·893 

Excess of Imports 4iT92 
Index of theVolumeof Foreign Tmde(e) 106·0  

(6  months) 

Total Imports £677·528 

Re-exports 77·.J.J9 

Retained. Imports 600·079 

British Exports 392· 659 
207· 420 Excess of Imports ---

Ret.n.iued Imports :-
Food, Drink and Tobacco 264· 160 
Raw Materials .. 1 74 ·513 
�lauufactures 167· 969 

Briti�h Exports :-
Food, Drink and Tobacco 26·414 
Raw �laterials 45 ·020 
�1 anufactures 312· 720 

Quantities 
Retained Imports :- (in millWn•) 

Grain n.nd Flour cwts. 71·271 
�!eat cwts. 15·361 
Raw Cotton lbs. 914·272 
Sheep's nnd Lambs' Wool lbs. 296·678 

British Exports :-
Coni tons 25· 848 
lrou and Steel and 1\lanufactures 

thereof tons 1 · 831 
Cotton Yarn lbs. 96·816 
Cotton Piece Gooch sq. yds. 2284· 113 

\Voollen and Worsted Tissues sq. yds. 92·409 

Gold 
Bullion and Specie :-

Total Imports £5·620 I Total Ex ports 1 · 616 

(6 month.<) 
Total Imports 17 ·843 I Total Exyorts 17 ·879 I 
MARKET GOLD 

Bar Gold arriving and disposed of in 
the London Market . £ · .JOO 

Of which the Bank obtained (f) . Nil 
AYerage Price (s!tWiugs per fine mtnce) 84·932 

FOREIGN EXCHANGES 
flfonthly averages 

" 8t..'ltist " index of the gold value of sterling 
Market rates :- (Parity) 

New York 4 · 86615 $ 
Berlin 20•4294 1l ks. 
Amsterdam 12· 1071 Fl. 
Stockholm 18· 1595 Kr. 
Paris 25 ·2215 Fcs. 
:Milan 92 · J666 L .  
Bombay 1s. 5d. per Rupee 

hlay, I June, I i\Iny, 
1 �27. 1927. 1 928. I 

£ 96 · 389 £99 · 345 £ 99 ·412  
1 2 • 351 10 ·6 16  1 1 · 821 

--ss:729 ---
84 · 038 87 ·59!  
63 . 276 55 . 982 58 · 554 
20 . 762 32 . 747 29 ·037 --- ---

102 · 6  1 06 · 8  IOO · I  

From January 1st. 
(5 mouths) (6 months) (5 months) 

£51 7 · 920 £617 · 266 £505 · 951 
55 . 604 66 . 220 56 • 015 

462 · 3 1 6  551 ·046 449 · 936 
286·359 342 · 341 295 . 759 --- ---
175 · 957 208 . 705 1 54 • 177  --- --- ---

200 · 963 245 •847 204·343 
129 ·344 149 · 765 120 • 430 
129 · 923 153 • 057 122 • 257 

20 · 1 26 23 · 770 20 · 873 
33 . 728 39 · 988 29 · 575 

226 · 101 271 ·033 238 • 583 

74 ·371  92 . 7 1 7  69 •041 
12 . 693 1 5 · 273 1 2 • 479 

847 . 621 944 ·8 13  597 . 255 
325 •518  352 ·850 354•538 

22 · 006 26 · 3 1 9  20 · 232 

] · 581 1 · 947 1 •  762 
89 ·582 106 · 759 72 . 709 

1745 · 590 2075 . 689 1 654·  677 

65 ·050 78 ·609 68 . 254 

1 Month. 

£3 · 383 I £ 1 · 734 £3 · 852 
5 · 462 ] · 988 1 • 130 

From Januar.lJ 1st. 
(5 months) (6 months) I (5 months) 

1 5 • 601 I 1 7  · 335 1 4 · 356 
14 . 563 1 6 · 55 1  ' 24 • 079 

£2 · 661 £ 2 · 197 £ 3 ·413  
· 86 1  Nil 2 · 1 94 

84 · 854 84· 930 84 · 835 

100 • 1 5  100 • 15  100 · 20 

4 • 8573 4 · 8563 4 •8818  
20 ·5016 20 •4942 20· 3994 
12 · 1365 1 2 · 1238 1 2 •0983 
18 · 1583 18 · 1286 1 8 • 1 932 

1 24 ·0 15 1  124 ·0186 124·0200 
89· 9344 86 · 9382 92· 6503 

h. 5d · 9267 Is. 5d · 9094 Is. 6d ·0132 

June, 
1 928. 

-

I 
I 

£99 "369 
1 1 •47] 
Si ·898 
59 "472 

� 
I07 · 7cP ... J 

-

(6 months) 
£605 " 240 

67 ·486 
53M54 
355 . 232 
182·522 

247 · 843 
139 ·806 
1 46 . 303 

24• 677 
35 . 637 

286 . 587 

82· 819 
15  • 127 

704 ·442 
364· 878 

24. 578 

2 · 128 
87 . 079 

1 932 ·589 

82· 936 

£ 8 · 152 
1 • 317 

(6 m"nths) 
22 ·508 
25 .396 

£2 · 266 
[ · 064 

84· 835 

100 · 26 

4 · 8804 
20· 4178 
1 2 · 0994 
18 · 1871 

124· 1 390 
92 . 7586 

ls. 5d · 9469 
(•) :Monthly a.vern e for l!H3 - 100. 
U) The Bn.nk'e et!tutory buying price ie 84.·818 shillings per line ounce (- 711. 9d, per standard ounce 11/12tbs fine). 



MISC ELLANEOUS STATISTIC S .  
-

First six months of :-

}t�i!way Traffic Receipts. ( In £  millions) 
Total of the four chief Railway groups :-Passenger 

1926. 

£39·380 

1 926. 1 927. 1 928. 

£34· 940 £36 • 3 1 5  £36 · 994 
Goods 61·084 43 · 948 50 . 598t 54 · 696 

Total 90 ·464 7 8 · 888 86 • 9 !3 9 1 · 690 

Building ,-Estimated cost of plans approved. 

Number of quarterly returns from Local Authorities . 273 279 271 271 

(In £ millions) 
Estimated Cost :-Dwelling houses £20· 716 £23 · 978 £ 1 8 · 874 £ 1 7 ·071  

Fnctories and business premises 4 · 614 4 · 570 5 · 244 5 · 044 
Other buildings 6 · 939 6 · 8 13 6 · 576 6 · 856 

Total 31 ·268 35 · 36 1  30 · 694 28 . 97 1  

Shipbuilding. 
Tonnage commenced during the six months:-Great Bl·itain 392,167 361 ,604 1 ,016,951 620,826 

" launched " " " " 637,281 362,430 396,292 809,894 

" building at end of " " " 1,093,587 841,338 1 ,390,388 1,202,610 

" " " " in Other Countries . 1,276,244 1 , 129,349 1 ,450,157 1 ,457,852 

Trade Disputes. 
N urn ber of disputes 306 2 1 0  ! 5 4  1 76 

Workers involved 131,000 2,734,000. 60,900 93,500 

Aggregate durat�on in w�rking days of all disputes in 
progress durmg the SIX months 963,000 60,224,000• 686,000 930,000 

Bankruptcies. 
England & W ales :-Receiving and Administration Orders 2,639 2,272 2,192 2,234 

Scotland ,_ Sequestration Orders 141 122 154 144 

STOCK EXCHANGE VALUES. The following table, based on figures published by the Bankers' 
Magazine, shews the value of the more important or active groups of securities on 1 9th June 1 928 
a!l. compared with their value three months before, and also their percentage rise or fall :-

Fixed Interest Stocks :-
10 British and Indian Funds 
26 Foreign Government stocks 

Market value in £ millions. 

12 British Railway Debenture and Preference stocks . 
39 Other Fixed Interest stocks 

Variable Dividend Securities :-
9 Rubber shares 
7 Tramway and Omnibus shares 

17 Insurance shares 
6 Copper Mining shares 

13 British Railway Ordinary stocks 
10 Oil shares 
9 Telegraph and Telephone shares 
5 Colonial Hailway shares . 
9 Financial Land and Investment shares 

12 Shipping, Canal and Dock shares 
13 British Bank shares 
19 South African :Mining shares . 
20 Foreign Railway shares 
11 United States Railway shares . 
14 Iron, Coal and Steel shares 
18 Colonial and Foreign Bank shares . 
38 Commercial and Industrial shares 
48 Miscellaneous-remaining Variable Dividend securities . 

Total of 87 Fixed Interest stoc!ts 
,, , 278 Jl(11'iable Dividertd suurities 

Grand Total of 365 Representative securities 

19th i\far., 
1 928. 

3,256 • 1  
252 · 1  
420 · 7  
282 · 6  

! 0 • 2  
48 • 2  

1 68 · 5  
47 · 5  

I 7 6  · J  
1 48 • 4  

45 • 9  
1 45 • 2  

24 · 7  
51 · 6 

1 92 · 0  
98 · 3  

1 1 3 • 8  
622 · 8  

4 7 •  9 
9 6 · 4  

532 · 9  
1 63 · 5  

4,211 · 6  
2,733 ·9  
6,946 ·4  

19th June, 
1928. 

3,26 1 · 0  
256 • 4  
419 · 4  
278 · 9  

7 · 9  
5 3  · 7  

186 . 6  
52 · 4  

1 5 9 · 2  
161 · 5  
49 · 2  

1 35 . 6  
26 · J  
54 • 4  

1 99 . 7  
1 0 1 · 9  
1 09 · 7  
600 · 9  

49 · 3  
99 · 1  

541 · 0  
1 64 · 6  

4,216 · 7  
2,752 · 8  
6,968 · 6  

t Freight Rntes were inoreiUied by about 6·7 per Cent. as from Ist February, 1927. 

• Coal Strike. 

Rise + or 
Fall -

per cent. 

+ · 2  

+ I ·  7 
- · 3  
- 1 · 3 

- 22 · 5  

+ 1 1 · 4 

+ 1 0 · 7  

+ 1 0 • 3  
- 9 ·  6 

+ 8 · 8  

+ 7 · 2  
- 6 • 6  

+ 5 · 7 

+ 5 • 4  

+ 4 • 0  

+ 3 .  7 
- 3 .  6 
- 3 · 5  

+ 2 . 9 

+ 2 · 8 

+ 1 · 5 

+ · 7 

+ · 1  
+ · 7  

+ · 3  



E X C H EQUER RECEIPTS AND ISSUES. 
Details of prlnotpa.l Items for the tlrst three mootbs of tbe Financial Yeo.r endlnl' Slat l:larob, 1m. 

Amounts iu £ mi/lious. 
RECEIPTS I&:!Ul'S 

I"''" ___ 0'!.._ lncN-ase+or DccreA.i'e-
1,.,._, ---'·"'·�=- ! --- � Jt'I'.JU-7 Expenditure :- --- ---- -IP'!i-8 I 1

026:7 Revenue:-
CU..tom,.and E:l::ci!IO 
llotor Yebicles Dut1� • 
Propert�. Income and Super TIU 
btate,etc...Dutie<� . 
Po!ltal�n·i<'elll 

one:ludini Te�Ph"'- etc.) . 
Receipt.!! from Sundry l..ocut.!! 
lliscellru!ooru lkt'f'iptll . 

511·9 ·2 + 2<1 

4·1 -3 + 1·0 

2'J·4 - 5·8 - I!HI 
18·5 + 2·0 + 5·3 

15·-1 + l ·::i + 3·4 
6·1 + ·9 + l-7 
i·l - 2·11 - HI 

Nntionn.l Debt. Scn·icoes :­
lnten)l)t. 
Slnkin(fFund 

Road Fund . . • . . 
Other CoW!Olldated Fund Servicoes 
Jo'igbtlng Services 
Ci\·11 ::ien·iccG, Rovenua Departments 

nnd POl!tOfllce . 

111-3 ·5 - 2-0 
111·3 + 0·7 ... 1:1-6 

1·1 ... 1 ·7 
:H ·G 

:�).7 ·5 

Ul·G ·2 

... }.) 
- ·5 - H 
- 5·2 All other items or Revenue . 

Tot&l Revenue 
tH + ·8 + ·8 145-81�� Total Expenditure chargeable --- ---

-against Revenue 225·4 "'" 7·8 "'" ·6 

hchtquerBAII\nce«on 1st April 
Money ra18ed by creation of debt:-

to mee-t Capital Expenditure (•). 
under Unemployment In�urt\llce 

Act.s.l£121 
by NO.tlonnl Savlnp Cert!.ll.cate;� 
.. Sale;� of Treasury Bills 
M W"a)'SIUld llean11 Advancea 
.. � .r Consolidated Loan • 
.. 5 X "l"r-.aury Bond.s. l933-36. A.U other ltems 

6·3 ., 
2·0 

Hi ·0 - 1 ·5 
IO·S "'" 1·8 + 3·3 

6tll·7 + 5·.( - 32·2 
210·2 + :KI·3 - 2·1 

- .(1·0 

6il.:! • 511·2 • 58·2 

·5 - 1·1 - 3·4 

Tern�����cc1c�18§I 
U
�
em

�
loy

: 
�ues to meet Cnpit31 Expenditure («) . 
Prtnci�1of Nntiona.J &lvmgg Ce.rtificnt� 

pa�d olf . . . . . . . 
Principal of NntioMl War Bonds 

paid olf 
Treasury Bills repaid 
Way!>tllldMeans AdviUlres ropnid • 
All other items 

1 · 0  ·0 
2·0 ·I 

10·8 ... 1 ·2 

46·8 • 46·8 fj,I'(HJ - 72·2 
198·1J + 68·1 

·5 - 1·1 

- H 
- ·2 

... 3·7 
+ �6·8 
- 38-0 
+ 9·2 
+ ·2 

Exchequer &liUlceB on 30th Juno. Ul'28 2·5 + ·1 - ·1 

-----wtiN) � �  ���� -----ww.o --:-sM--::-;.;-
(a) MA1nly TermiDnble AtmUlliN. ch&rgeablo on the Pollt. Oftlce vote. 

COMMODITY P RICES. The prices given in the following tnble are derin,�,d from publisbeJ quotations 
on English markets for prompt delivery. 

Bow quoted 2nd Apr. 30th June, J
Du

rm'Jo��aJ��endcd Averng:���
Quarter ,..,.. I""· I I Bighct�t Lowest 30�9'�ne, !lhkM,ar, 

------------+----- 1 -- - -- -- -- 1- --
Wllt.at �o. 2 Northern Manitoba 
riNr I.ondon Str!Ugbt Bn:n . . 
... , Argentine hindquarters. ebilled. Smilb1leld . 
lutat Lr1e'a :So. 2 Ora.nulated 

White Manritlw 
TN A\'emge of prices at auction {�;i:n 

�dl� 
..... 
WNI 
...... 
... , 
�s lroft 
.... , "' 
CODIItr 
liNer 

American, middllni 
EtrYPtian, f.gJ. So.kellaridis 
lndio.n, 11.ne M. G. Broach. 
Tops, l!.('a anrage. Bradford 
Crude, smoked sbeet 

Steam. Best Blylb, Newcut� . 
Cleveland. No. 3. G. lL B. 
Sblp plates. i-in. and upwards . 
Standard. ensb 

Shillings per 400 lbs. "" "  
8 "  

p,,,., 
owt. 
,..,_ 
lb. 
lb. 
lb. 
lb. 
lb. 
lb. 
lb. 

Sbilllnp .. ton 

ton 
""' 

.. ton 
PenC(!I per st.CI.ndard 

ounce, ·IJ'Jii tl.ne. 

60·76 M·50 62·50 53·25 58·67 58·:!5 
41·75 4HXl 44·25 40·00 42·16 40·15 

.t·75 5·58 5·67 4·58 5·09 4·41 
30·75 27·13 30·75 26·88 28'18 �l9·23 
26·75 2·H3 26·75 2H3 25·69 26·42 
15·i6 15·68 16·!"..0 15·32 15·R6 16·8t 
18·55 •17·41 20·2-1 17·40 18·79 19·00 

10·83 
20·00 D·Ol 
55·00 
12·75 

1!1·38 
00·00 

8·375 
241·125 

6J.I}67 
26·31 

12·40 
21·05 
10·80 
53·00 

9·13 

13 .. :14 
00·00 

8·375 
213·875 

63·279 
27·�4 

12·49 
21·95 
10·85 
55·00 
12·88 

10·83 20·30 
9·00 

53·00 
,..., 

l!Hid 
66·00 

8·375 
207·3'75 

OH38 
20·25 

11·49 
21·26 
10·02 
5-1·15 

9·12 

1!1·38 
00·00 

8·375 
Z..Y7·639 

112·686 
27·19 

10·53 
18·211 

9·.S 
,,.., 
15·99 

IH8 
05·23 

..... 
210·238 

61-621 
W·28 

FOREIGN TRADE. 
PRIKCIPAL RETAINED DIPORT S  AND BRITISH EXPORTS. 

Quantitit>� (in millions ��{ units), 1:alnes ( in £ millions) and avera_qe vahws JJer unit. 
Fit'llt. Sii rnontbs of: 

Rl'l'.U1'!ED DrPORTS. 
Grain and Flour 
lleat Cex�pt J>oultry and Game) 
Butter and Cbee��e . 
Fruit and Nuts 
Su�enr . 
TM 
Wood and Timber 
Cotton (raw) 
Wool 
Petroleum Cerude) . 

(retlnedl 
Iron .t Steel & Mll.llnfaclurea thereof 
Non·Ferroua Meta.IJJ 
Textile!! and Apparel 

BRITISH EXPORTS. 
Cool 
Iron & Steel .t l!anu!actures theroo! 
llacbinery. 
Cotton Yarn�� 

H Ptece Goodll 
Woollen and Wonted Ti�u� 
Silk, other Tutl� and Apporel. 
Vehlrl� (including Ship-<) 
Cbemlco.l.s.Drugoo.,ete. 

cwts. 
11><. 

I,.. 

llnllons 

"'" 

lbo. 
sq. Ytlrds 

19'26. 
' I I Avemge 

Quantity! Yalue value Quantity 'Value 
per unit 

£ £ 
11·11 68·00 £ ·T¥J 78·11l 47·39 
16·J8 6tH8 £8·BM I:i·O..! 5iH(l 
4·W J8·63 £7·413 4·36 31·88 

J6.(H 1'1-10 
1!0·6.5 11·18 J.: ·SJ2 19·40 14·3-.1 

112·36 18·2fkl. 15iHl9 12·53 
l1·U. HHID 

9U·t'T 61·6/J 16·Ud. 755·74 3tHI9 
1?96·68 3Ni;J 26·3!111. 351.1·57 27·07 
2611·!JQ 4·18 3·77d. 283·00 4·35 
6IJ1·96 16·23 1·2Chf. 5-11·71 16·09 

1·3!J Il!·U £8·806 1·36 1H!2 
17•.1-/ 17·01 
47·81 33·55 

U·86 f:C·!JI 
1-/i.'J 34-(JO 

·21> 1!4·42 
!J6·8S 16·46 

n!H·ll 71H!8 
32·41 Ul.o:; 

�·79 

IfHJ6 

£ HHI 
£18·828 
£1J1.6S() 

4()./iQd. 
B·!J.Jd. 

16·8&1. 

18·116 17·23 
1·90 3'l·30 

·24 :?.H5 
87·91 IH9 

:»10·00 62·41 
i9·10 1:i·53 

:?13·911 
l!i·�>o 
ll·Ol 

I l>n. 

£ 
£. ·006 9'2·72 53·M 
.£3·677 15·27 49·00 
£7·279 4·31 �l9·9'1 

17-51 
.& ·i36 17·fi.l 15·:?.} 
19·2&/. 151 ·25 10·00 

15·9-1 
12·5111. 041·81 35·21 
I8·07fl, 35HI5 23·il 

3·0011. 382·04 5·71 

7·13d. 6H·02 18·07 

.£8.251) 2-fXl 19·00 

.£ ·900 20·32 
£17·00.1 HW 
lm·fi.l2 ·21 
3l <l7d. 100·i6 

7·::Wd. :?075·00 
4Hll:id. 7S·61 

15·00 
3-1·97 

2·Hi0 
3·HJ3 
23·H5 
11·87 
53·1!'J 
L'H!-5 

25-!i3 
17·� 
ll·53 

A\'CNlge 
\'tllue Qunntity Value 

per unit 

.£ ·575 82-112 
£3·212 15·13 
..cG·9�2 4·71 

.£ ·81'.0 20·81 
IrHY.x/. 152·49 

8·1).111. 704·44 
lti·13<1. se.J.S8 
Hl9d. :?46·03 
tHSd. 700·:?·1 

1,'7·617 1·54 

.£ ·942 2-1·58 
.£17·451 :J.IS 

.£00·3'75 ·29 
:!6·MI. 87·08 

6·2:?<J 1032·50 
40·5(kf. 82·0.1 

19·31 
33·48 
27·5-1 
11·71 
, .... 
16·49 
28·21 
21·31 
12·83 

Avernl(e 
value 

per unit 

£ ·732 
16·11ld. 

l2·7tld. 
18·52d. 

S·Oid. 
4•82J, 

.£8.:?14 

£ .j� 
.£15·ii8 
... .... 

3:?·2'id. 
6·65d· 47·7:;./. 



" I 

CERTAIN IMPO RTS, EXPORTS AND RE-EXPORTS 

BY COUNTRIES OF ORIGIN OR DBSTlNATION. 

Quantitits aud Values in Millions . 
.- Firtlt si% months of : 

-

I.MPOR"l'S. 

(}rlin and FlOW' from :-
Canada , 
U.S.A. 
ArgonUno. 
Australia 
Other Countries 

Meat t'rom:­
Argentlna 

A ustra.Iasin , 
U.S.A. 
Denmark 
Other Oountricll. or not classified 

RaW Cotton from :-

cwta. 
16·0S 11·82 £ · 163 

J1·69 IJ·SS .C 
13·61 8-70 .C ·6.U 

10·-11 1·98 £ ·1fJ7 

17·31 12·62 £ ·123 

cu·t�. 
6·68 16·78 .£9·179 

2·61 9·64 £8·706 

1·13 8·81 .C.f·SQJ 
I·fn 11·04 £5·C04 

3·91 16·/0 £1·191 

� .. 

CU1fl. .C 
20·83 14·13 £ ·678 
15·47 9·89 £ ·639 
21·1<1 10·32 £ ·488 

7·03 4·01 £ ·008 
15·10 8·99 £ ·002 

5·7·1 13·72 .£2·390 
2·TI 8·56 .£3·169 
1·39 7·64 .£6·400 
1 · TI 10·6-1 £6-222 
3-93 IB·OO £.4·239 

ctda. £ 

18·68 ll·96 £ ·MO 
22·fl7 14·32 £ ·626 
31).12 13·76 £. ·157 

9·63 6·25 .£ ·649 
12·00 7-73 £. ·611 

cwu. 
7·14 15-1:15 £.2-109 
2-07 0·96 £3·362 

·11 3-83 £.4·074 

2·43 11·35 £4·671 
3·35 13-!:i7 .£4·051 

t:Wtl. £ 

Z1·43 12·00 
16·08 9·5-J 

20·43 13-fH 
5·73 3·5-1 

H·Sl 8·08 

cu•t1. 
5·71 14-67 
2·23 7·57 

·76 3·20 
2-t\11 12·51 
3·85 11--12 

Ula. /1>-. lb1. 

£. ·001 
£ .,., 
£. ·521 

£. ·018 

t ·628 

U.S.A . . 660·16 39·'11 U·68d. 479-S!il 22·07 ll·35d. GtlH13 21·36 7·76d. -132-HI 20·1!! 11·2ld. 
16·81d. 
13·78d. 

EgypL 16:1·81 16·49 21-llJd. 161!-17 11·03 17·03d. :!01·37 lO·G-1 11·9'id. HB·:ll 10·38 

Other Countries 162·62 10·13 16·8111. 171·29 9-06 12·68d. 158·76 7-31 li·OOd. 1&5·03 8·90 

� .. lW, lbl. lbl. Raw Wool (Sheep's and Lambs') from:­

A ustralnsla a72·29 31·09 i'l·IOd. 335·20 27·08 :!I:Hl3d. 312·06 23·68 U1·2ld. 310·05 26·40 19·05d. 
18·i7d. 
17·66d. 

Brit•sh S.Arrica 8/ofJ7 8·16 116- 7-ld. OHIO 7·().,1 17·�2d. 113·51 8-.(9 l7·95d. 12� ·06 9·70 
Other Countries 110·89 !J.!IT 21-6Sd. 115·27 7·!\8 16·78d. 15-i·73 9·35 14·50d. 155·08 11-41 

Crude Rubber from :- Ill!. lbl. lbl. lb�-
Mnlaya o.nd Straits . 
India nod Ccylon 
Dutch Possessions 

19·9/d. 92·48 11·30 29·33d. 103·51 B·•U 19·50d. 67·99 3·68 12·09d. 

l-1·07d. 
13·81d. 
12·74d. 
13·10d. 

18·6-lfl. 27·2-1 3·30 20·81d. 27·15 2·19 19·36d. 2Hl6 1•27 
12·11 ·96 18·13d. 2'.H8 NIO 28·21tl. 30·17 :H7 19·6fid. 2iH2 1·62 

Brazil , 1·77 .,u J1•6ld. 5·50 ·68 29·6711. 6·50 ·4.1 15·14d. 2·26 ·12 
Other Countries 3-SJ ·!!S I9·01tl. !Hl7 ·59 24·97d. 4·20 ·33 18·86d. 5·13 ·28 

�al to:-

BRITISH EXPORTS. 

Frnn<"fl . 

Italy 
Denmark. Norway and Sweden 

Germany 
Bo1lnnd and Belgium 

Braz1l, Urugu.o.y and Araentina 
Other Countries . 

''"' 
6·66 6-91 £1·0-1-1. 

3·60 3·81 £1-076 

3·31 3·01 £ ·909 
I-SI 1·6-1 £ ·831 
2·2-S 1·99 £ ·SSl 

2·0S i!·W £1·11� 

7·11 8·03 £1·133 

Cotton Yarns to:- fin. 
Holland 11$-�2 2·19 

Germo.ny 2S·S9 6·81J 

Other European Countries 20·39 3·60 

Iodin.. Burmnh nnd Malaya , 8-52 

OtherCountries . 13·6() 2·60 

Cotton Piece Goods to;- 1q.yd1. 

lDd•a.Ceylon,Burmabll.nd Malll.ya 821·66 21 ·61 

European Cuuntrles. 299-6/J 10·95 

Soutb America , J99·0J 8-SS 

BritiKb Africa 113·68 4·6$ 

Obintl. 1U·62 1·97 

Austrnln.8ln . 103-43 6·28 

Egyp� . 1!!0·95 3·88 

Other Countrie1. 606·20 19·81 

Woollen and Woreted Tissues to :- IQ. JJd-1. 

European Countries. 16·06 

CanadA 12·61 1·93 

Obi.na 6·31 ·89 
Australaaia. 9·33 1·69 

South America . IO·U 2·19 

U & A. .  8-� 
Jnpn.n . ll·19 1·99 
Otber Countrloa . 18·76 8·98 

RE-EXPORTS. 

Raw Wool (Sheep's and Lo.mbs') to :- lbl. 

23·/f!d. 

61·83d. 

12·31d. 

36·11d. 

11·4-ld. 

6·Ud. 

8·11d. 

9·98(/. 

9·67d. 

IO·IM. 
12·!!&1. 

1·70d. 
9·-Md. 

66·-lld. 

36·66d. 
3ii·S6d. 
13·-11d. 
6l·SJd. 

19·/Zcl. 

li·68d. 

6/)·9/d. 

Germo.ny 
France 
Belgium 
U.S.A . .  

62·10 1·08 B'f·10d. 

Other Countrlca 

Crude Rubbor to :­
U. S.A . .  

Franco 
Russln . 
Italy 

Ocrma.ny 

Other Countries 

17·17 1·-18 29·7!Jd. 

11.1·26 2·21 !l3·-13d. 

23·90 11-iU 22·1911, 
11·00 9&-IJlt/, 
lbl. 

M·28 1-55 00· 12J. 

19-SJ il·l2d. 

11·2!! -91 19·-17d. 

6·23 ·W 19-S-IJd. 

1!:!·49 .9fi 18·45tl. 

10·-lil ·SS 210·�1. 

ton• 

3·52 2·8d .£ ·818 
2·87 2·61 £. -90'.) 
2·36 1·85 £. ·7iW 
1--11 1·00 £ ·109 

1·26 ·94 £ ·i46 

1·73 1·75 £1·012 
5·111 6·20 .£l-1Xl7 

'"· 
21··W 1·66 
15·03 2·03 
25·i7 3 .. 13 

11·83 1-42 
13·82 2·05 

AQ. Jidl. 

863·26 10·6.1 
200·98 8·26 
167·4-1 IHO 
103·90 3·93 
105·10 1-11 

flii·Ol ·H9 

70·29 2·05 
SIJi-03 13 .. H 

1q. vu�. 
9·50 2·44 

11·2-1 :?-11 
IHiO 1·65 
7-17 1·30 
8·19 1·87 
8·17 1·76 
6·00 ·88 

17·28 3-49 

UM. 

18·56d. 
46·i9d. 
31·94d. 
28-Bld. 
30·60d. 

5·-16d. 
7·43d. 
9·:.rld. 
11·07d. 
9·3811. 

11·2-ld. 
i·OOd. 

8·79d. 

61·6-ld. 
36·07d. 
41-� 
·13·fild. 54-Q)J. 
61·70d. 
12-0id. 
48 .. Hd. 

�lJ.Ill 3·71 lO·lOd. 
83·19 7·12 20·fi.lti. 

25·-16 :?·O'J 19·01J. 
17-05 1·26 17-l:k/. 
1-1·90 1-<12 22·7·111. 

� .. 
20·7S 4·70 37·0-ld. 
12·50 l · i-1 33·11J. 

7·tl0 l--11 H·ii3d. 
J-jQ ·70 3.1·i4d. 
5·i6 ·iD 31·2iicl. 
3·0'2 ·56 3-1 :.'9,/. 

tOIU 
4-79 4·40 .£ ·919 
3·68 3·57 .c -nro 
3·03 2·53 £ ·835 

I·Si 1·47 £ ·786 
2·1:! 1·97 .£ ·814 
2-36 2·-18 £1-0.:,, 
8·17 8·38 £.1·006 

� .. 
,,.., 
28·':13 
27·29 
12·86 
14·32 

•q. vJ•. 

l>il·54 
2tW·76 

���:� 
110-2-J 

100·03 
75·23 

376·115 

IIJ. vda. 
9·117 

13-76 
, ... 
8·00 
8·6S 
0·15 
. ... 

16·86 

lb-. 

1·41 
..., 
3·?2 
1·22 
.... 

17·76 
7·21 
5·17 
3·34 
2·32 
4-39 
1·73 

11-0l 

2·68 
'2-!:12 
-85 

1·42 
1·96 
1-81 
1·20 

3-32 

l4·18d. 
36·6-td. 
28·32d. 
22·i7d. 
28·10d. 

4·53d. 

6·5-ld. 
8·30d. 
1·80d. 
9·2.1d. 
0·9-ld. 
5·52d. 
7·59d. 

6-1·5ld. 
35·:?3d. 
3-Hld. 
42-00J. 
55·15d. 
4i·48d. 
-H·+Id. 
47·20d. 

85·08 6·70 18·9011. 
67·16 5·38 19·2:id. 
S1·82 2·47 18·63ti. 

23·37 l·.W l4·7U!I. 

:?0·02 1·82 21·8'3d. 

/In. 
�'O·H 2·35 lO·S.'XI. 
10-�i ·85 1lH8d. 

15·37 1·45 22-!Hd. 
5·10 ·47 �'0-89<1. 

11·76 1·20 19·51t/. 
6·82 ·56 19-71<1. 

t1J111 
4·58 Hili £ ·775 
3·40 2·75 .£ ·IKJO 
1·95 1·36 £ ·697 

2·51 1·65 £ ·607 
2·22 1·50 £ ·676 
2·46 2·17 £ ·882 

7·J5 0·33 .£ ·850 

lbl. 
17·5!! 1·21 
23-iU 4·l4 
23·30 3·37 

l.l-00 1·11 

12-7� 1·08 

aq, JJdl. 
823·711 16·00 
272·82 8·06 
152·8-1 5·50 
104·77 3·56 

72·54 2·46 
8-1·34 3-50 
02·54 1·50 

?.58·00 12·00 

IQ. vd'-
13·51 3·7!1 
12·ll7 1·80 

7-;ijj l ·lll 
7-10 1·36 
9·37 2·0\l 

7·13 1·51 
5·111 1·():! 

10·80 3·1n 

lb•. 
{l'l-{15 7·30 
7·1·06 5·71 
-IHki S<H 
15·88 1 · 1 1  

10·2!1 ·80 

lbs. 
&1·03 4·17 

16·7\) 1·02 
6·08 ·41 
8·46 ·50 

2'.!·15 1·.17 
l l -:t:! ·76 

18·5ld. 
-13·78d. 

34·7ld. 
Zi·58d. 
31·66d. 

H!2d. 
7-Cl&f. 
8·6-ld. 
8·10d. 
8· HJ. 
9·00d. 

5-7611. 

ll·OSd. 

66·97d. 
35·9ld. 

Sd·70J. 
42-69d. 
5H3d. 
50·83d. 
40·6ld. 
�6·18d. 

18·fl5d, 

18·50d. 

HI·?&/. 

17·200. 
20·78<1. 

1G·6.1d. 
IHM. 
lG·IBd. 
J.1.2CJ,J, 

14-IHd. 
16·lld. 
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Amounts in £ lllilfions 

CLEARING BANKS' 
AVERAGES 

(Proportion to Deporoit" shewn in brackets.) 

Deposit.> 
Cash in hnnd and at the Bauk of England 
Money nt Cnll and Rhort Notice 
Discounts 
Advances 
Investments 
Acceptances, Endorsements, &c. 

SAVINGS 
Savings Bank:3' Deposits . 

National Savings Certificates 

MONEY RATES 

Bank Rate 

Average rates of : 
Treasury Bills 
3 J\Ionths' Fine Bank Bills 
Loans for Short Periods 
Day to Day Money 

FLOATIN G  DEBT 
La.st Wednesday in each month. 

""rays and :Means Advances outstanding : 
Bank of England 
Government Departments . 

Treasury Bil1s . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
l st April) 

Receipts :-
Revenue (including balance on 1st 

April) . . . . 
. J Ways and Mea.ns Borrowmgs on l Treasury Bills 

Other items (a) 

Issues :-
Expenditure 

Re,?enue 
chargeable against 

Repayment 
fWays and 1Ieans 

ofl Advances . . 

Other items (a ) 
Treasnry Bills . 

Exchequer balances 
end of the month 

at the 

STOCK EXCHANGE 

Bankers' Magaziue index of Security 
Values (Dec. 1 92 1 = 1 00 )  

Fixed Interest . 
Variable Dividend . 
General I ndex 

A "erage Prices:-
(Yield in brnckeh) 

2! % Consol' 
3! % Cont'ersion Stock . 
4 't Funding Loan, 1960-l �90 t .  

Ju�11, 
1925. 

£1671 · 3  
197·5 ( 11 · 8) 
118·0 ( 7 · 1) 
231 · 2 (13·8) 
867 · 7 (51 ·9)  
276 · 7 (16·5) 

84·5 ( tU) 

£379 · 1  

469 ·6 

% 
5 

4 · 312 
4 · 375 
3 · 750 
3·500 

Nil 
£181 · 421 

610· 875 
792 · 296 

(4 months) 

£232 · 2  
243 · 9  
774 · 6  
40·0 ---

1290 · 7  ---

£264· 5  

235 · 0  
745 · 9  
42· 7  

2 ·6 
1290 · 7  ---

109 · 6  
124 · 2  
114 ·4  

56·40 (4 · 4-J) 
75·56 ( 4·63) 
87 · 14 ( 4 · 76) 

June, J uly, ,J une, .July, 
1927 . 1927 . 1928. 1928. 

£1 721 · 9 £171 9 · 2  £1768 • 5  £ 1 786 · ]  

203 · O (11 ·8)  197 ·2  (11 ·5)  197 · 7  ( 11 ·2) 197 · 1  (11 • 0) 

144 • 2  ( 8 · 4) 137 ·5 ( 8 · 0) 157 · 6  ( 8 ·9)  150 · 1  ( 8 · 4 )  

209 · 7  ( 12 · 2) 218 · 7  ( 12 · 7) 236 · 0  ( 13 · 3) 258 · 5  (14 ·5) 

930 · 6  (54 · 0 )  934 · 6  (54 · 4 )  944 · 7  (53 · 4) 947 · 5  ( 53·0)  

252 • 3 (J.J · 7) 253 · 1  ( 14 · 7) 246 · 7  (13 ·9) 250 · 9 ( 1 4 · 0) 

90 · 2  ( 5 ·2) 85 · 3  ( 5 · 0) 149 · 3  ( 8 · 4) 159 . 8  ( 8 ·9) 

£378· 5 £378 • 2  £382 · 5  £382 · 6  

491 · 2  491 · 1  482 · 6  482 · 7  

I % % % % 
4t 4t 4t 4t 

4 •357 4 • 327 3 · 799 3 · 973 
4 • 313 4 • 313 3 · 813 4 · 000 
3 • 750 3 · 563 3 · 719  3 · 531 
3 • 438 3 • 500 3 · 563 3 · 250 

£ 1 ·500 £ 1 · 250 Nil Nil 
141 · 180 131 · 280 £ 1 70 · 350 £ 164· 150 

598 · 440 606 . 250 595 ·420 596 ·505 ---
741 · 120 738 . 780 765 · 770 760· 655 

(_3 months) (4 months) ( 3  months) (4 months) 

£ 155 · 0  £ 21 4 · 3  £ 15 1 · 9 £ 202 · 7  
1 79 · 9  205 · 0  210 · 2  221 · 9 
575 · 3  799 · 8  580 · 7  770 · 3  

54 · 6 59 · 1  73 · 2 7 6 · 6  ---- ---
964 · 8  1278 · 2  1016 · o  1 27 1 · 5  --- --- --- ---

2 1 7 · 8  273 ·2 225 · 4  274 · 7  

130 · 8 190· 8 198 · 9  221 · 0 
599 · 2 791 · 9  526 · 9  702 • 9  

1 4 • 6  1 9 · 9  62 · 3  70·0 

2 • 4  2 • 4 2 · 5  2 · 9  
'964:s- --- ---

1 278 . 2 101 6 · 0  127 1 · 5 --- ---- ---- ---

1 1 0 • 1  1 10 · 3  1 1 2 • 4  1 12 · 1  
141 • 5  142 · 0  152 . 7 151 · 7  
120 • 4  120· 7 125 • 4  124 · 9  

54 · 23 (4 ·61 )  54•44 ( 4 · 59) 56 · 14 t45) 55 · 62 (4 · 49) 
75 · 42 (4 ·64) 75 ·08 (4 •66) 7 7 · 35 4 · 53) 7 7 · 05 ! 4 · 54)  
85 • 79 (4 ·87) 85 · 65 (4 · 87) 90 · 09 ( 4 · 60) 89 · 5 ]  (4·63) 

(a) Other£�����t�?0�d:! d=0g0t�r;t;-J.ui���d�;!tl Lo�l�
o
�0�n d:tl�r3J-J�fy�,·���:

n t��i �l];�n!P��-:���'nltiJ
2
:; 5 , . Tt:en.sa.ry Bonds. 1!133-1935. 

Other I &<roes included during April-July, 1925, £ 23·6 millions on account of Treasury Oonds paid off and during April-July. Hl28, £ �G·8 millions on account of National War Bonds paid ofi. 
t Yield b<�.sed on the n.gsumption that the Stock will be redeemed at par in 1960. 



- Amounts in £ Millions Jui,1J, .J une, .July, June, J uly, 
1925. 1927. 1927. 1928. 1928. 

--

N EW C APITAL ISSU ES (b) 

Fol '  G reat B1·itain £7·357 £14 · 807 £ 1 6 . 982 £26 •479 £23 · 509 

, Other Briti�h Countries . 10·474 • 903 9 • 888 7 • 5!6 13 · 726 

, Foreign Countt·ies . · 745 6 · 158 8 • 252 4 • 677 8 • 359 
"Js.

576 
---- - - - --

Total 21 · 868 35 • 122 38· 672 45 · 594 
---- ---- ---- ----

From J wwary 1st. (7 months) (6 muntlts) ( 7 uumths) (6 months) (7 111ontlts) 
For Great B1�tain 101 ·410 104 · 766 121 · 748 1 1 7  ·386 140· 895 

, Other British Countries . 42·[)25 37 • 489 47 · 377 47 . 693 6 1 · 419 

, Foreign Countries . 12·080 1 9 · 300 27 . 552 27 . 307 35· 666 ---- ----
Total 156·415 16 1 · 555 196 · 677 192 . 386 237 . 980 

PRICES 

Wholesale Prices:-
Board of Trade ( c )  

Genera.l Index 156 · 9  141 · 8  141 · 1  142 • 6  141 • 1  
Food 164 · 3  156 • 0  1 53 · 5 157 . 5 1 52 • 8  
Materials 152· 8  134 •2  134·5  134 ' 9  134 • 9  

" Economist , (d) 
General Index 173 · 3  156 • 1  156 · 7  154 · 7  151 · 1  

Cereals and Meat 157 158 151 154 145 
Other Foods 198 204 201 184 183 
Textiles 207 163 173 179 1 76 
�'linerals 163 143 140 129 130 
:i\Iiscellaneou5; . 146 127 127 130 130 

Cost of Living : Ministry of Labour (d) 173 166 164 165 165 
Retail Food Prices : " (d) 168 !59 156 157 156 

U N E M PLOYME N T  
(Percentage o f  lnBUI'ed Workers Unemployed) 

Men and Boys 1 1 · 8  10 •2  1 0 • 4  1 2 · 3  1 3 • 1  

Women and Girls 9·4  5 •4  5 ·8 6 · 9  7 .  9 

All Workers 11 ·2  8 · 9 9· 2 1 0 • 8  1 1 •  7 

Di.!:!tribution by Trades :-
Coal Mining 14·8 ! 9 · 0  2 ! · 5  2 5  · 7  27 · 9 

Building & Construction 9·0 8 · 2  8 · 4  l l '3 l l · 8 

Engineering 12 ·5 9 · 3  8 · 9  9 · 4  9 · 5  

Transport & Communications 15 ·0  12 •0  1 1 ' 1  1 3 • 8  1 4 · 3  

Cotton 1 1 · 3  7 · 0 9 · 4  1 2 • 9  1 5 · 0  

Wool 21 · 5 9 · 4  9 · 5  1 2 • 0  15 · 3  

Shipbuilding & Repairs 34· 9  22 · 9  22•3  26 · 5  27 · 4  

Iron & Steel 23·2 1 6 • 7  1 7 . 7  1 7 · 4  1 9 · 4  

Distributive Trades 5 ·8 4 • 7  4 ' 4  5 · 2 I 5 • 4  

All other Trades 9 · 1 6 · 5 6 · 7 7 · 6  8 · 3  

PRODUCTION I (In millions of tone) 

Pig Iron · 493 • 65 1  · 646 · 564 · J3S 

Steel Ingots and Castiugs ·590 · i47 I · 68i · 710  I . 667 

Coal UriJIIt wuk/Jy figure•) 23 ·486 23 · 1 46 1 8 ·  927 1 8 '  222 1 6 · 902 
(/it'C Wt6/u) (Jirc Wt'thl) (jO'Ur Wtt'k-1) Uqur �ekl) Urmr TMrlu) 

(b) From estimal:.e.:l compiled nttbeBanJ.:of England : 1!)25 figures from t&ble::J publiahed in the " otitatist" (both excluding British Government 
borrowings). 

(c) Monthly average. 1 0 1 3 =  100. 

(d) End of month . .  July, 1 9 1 4  = 100. 



-

A mounts in £ Millions 
July, June, July, June, .J uly, 

1925. I92i. 1 927 . 1 928. 1 928. 

FOREIGN TRADE I Merchandise l"alue 
Totr.l Imports £98· 719 £99 · 345 £93 · 382 £99 " 369 £ 95 · 468 

Re-exports 11·376 1 0 · 6 1 6  9 •  683 ! 1 ·4il 8 • 453 ---
Retained Import!; 87 · 3).3 --ss:m 83. 699 87 . 898 87 ·0 15  

British Exports 64·826 55 · 982 56 · 12 1  59·472 60 · 885 - ---
Excess of Imports 22·517 32 · 747 2 7 · 578 28 • 426 26 · 130 --- --- --- --- ---

Index of theY ohuue of Foreign Trn.de (c) 99· 7  1 06 · 8  1 01 · 6 107 · 4  107 . 6(.&t). 

FTorn January 1st. 

(7 mflnths) I (6 months) (7 numths) (6 months) (7 months) 

ToL'l Imports £776· 168 £61 7 . 266 £710 • 6 12  £605· 240 £700· 633 

Re-exports 88·825 66 •  220 75 · 903 67 • 486 75 . 940 --- ---
Retained Imports 687 · 343 55 1 ·046 634 · 709 537 · 754 624· 693 

British E. ports 457·486 342 • 341 398 ·462 355 . 232 416 · 1 1 7  ---
229·857 208 · 705 208 · 576 Excess of Imports 236 · 247 1 82 · 522 --- --- ---- --- ---

Retained Imports :-
Food, Drink and Tobacco 307 · 991 245· 847 284 · 894 247• 843 289 · 159 

Raw .Materials . 196 · 157 1-19• 765 I 70 · 692 1 3 9 · 806 159 · 800 

Manufactures 179· 190 1 53 · 057 176 . 393 146• 303 169· 742 

British E.xports :-
Food, Drink and Tobacco 31 ·034 23 · 770 28·051  24· 677 29 · 074 

Raw :Material 51 ·938 39 . 988 45 · 834 35 · 637 4\ · 086 

l\Ianufactures 364· 369 271 ·  033 315 . 830 286 . 587 335 · 820 
Quantities 

Retained Imports :- (in million8) 
Grain nod Flour cwts. 85· 186 92·71  7 107 •021 82 · 81 9 98 · 301  

:Meat crots. 18 ·021 1 5 · 273 1 7 • 813  15  · 127 1 7 · 645 

Raw Cotton lbs. 963 · 739 944 ·813  994· 145 704·442 783 · 748 

Sheep's and Lambs' Wool lbs. 316·827 352 · 850 373 ·505 364·878 377 · 20!i 

British Exports :-
Coal tons 30·291 26 • 3 \9  30 • 495 24 •578 28• 740 

Iron and Steel and Manufactures 
thereof tons 2· 138 ] · 947 2 · 337 2 · 128 2 • 46 1  

Cotton Yarn lbs. 110 ·860 106 . 759 120· 745 87 .079 98•455 

Cotton Piece Goods sq. yds. 2654·954 2075 . 689 2410 · 855 1 932 · 589 2271 · 18 1  

Woollen and Worsted Tissues sq. yds. 111 · 572 78 · 609 94·587 82 . 936 100·889 

Gold 
Bullion and Specie :- 1 Month. 

Total Imports £8·932 I £ 1 · 734 I £2· 686 I £ 8 · 152 I £4 · 923 
Total Exports 3·271 l ·  988 1 · 246 1 • 3 17  1 • 939 

From January 1st. 
(7 months) I (6 months) (7 months) I (6 months) I (7 months) 

Total Imports 26· 775 1 7  · 335 20·021 22 ·508 27 ·431 
Total Exports 21 · 150 1 6 · 55 1  1 7  797 25· 396 27 . 335 

MARKET GOLD 
Bar Gold arriving and disposed of in 

the London i\la.rket . £ · 850 £ 2 · 1 97 £2 · 605 £2 · 266 £ 2 · 322 
Of which the Bank obtained (f) . Nil Nil 1Vil 1 ·064 1 • \46 

Average Pt;ce (shilli11gs per fine ounce) 84·875 84 · 930 84 · 883 84 • 835 8� ·841 

FOREIGN EXCHANGES 
fllonl!tly averages 

'• 8tatist '' index of the gold Yalue of sterling 1 00 · 1 5  1 00 · 1 7  100·26 1 00 · 17 
:Market rates :- (Pm·it.r) 

"Kew York 4 ·866.j $ 4 . 8563 4 · 8552 4 · 8804 4 · 86�4 
Berlin 20•429.J ;\lks. 20 ·49-12 20 ·-15 14 20· 4178 20 · 3844 
Amsterdam 12· 1071 Fl. 12 · 1 238 1 2 · 1 189 1 2 · 0994 1 2 · 08-18 
Stockholm 18· 1595 1\:r. 1 8 · 1 286 1 8 .  1289 18 · 1�7 1  1 8 • 1 609 
Pa1·is 25·221(, Fcs. 1 24 · 0 1 86 124 · 03 1 5  1 24 · 1 :390 1 24 · 1 875 
)libn 92· )(}(}1] L. 86 . 9382 89 · 0306 92 · 7586 92 · 8063 
13(Jmbay l!i. Sd. per H.upee ls. Jd · 9094 ls. Jd · 8i�5 ! .<. 5d . 9469 Js. 5d · 9081 

,, :O.Iontblv a.vern - " ( . 
. 

ge for Ut13 l 0. 
(/) The Bank s statutory buying price is 84 ·SIB shillings per fine ounce ( = 77t. IJd. per standard ounce ll J2tbe fine). 

B.JN]{ OF ENGL.IND, 
August, I 92�. 



THE USE OF CENTRAL BANKS. � 

SUMMARY OF STATISTI CS FOR THE UNITED K INGDOM. 

AUGUST , 1 92 8 .  

Amotmts tn £ Millions August, July, August, July, August, 
1925. 1927. 1927. 192B. 1928. 

THE BANK RETURN 
Last Wednesday i n  ench month. 

ISSUE DEP A.RTMENT :-
Notes Issued £181 · 117 £169·  972 £169 ·436 £192 · 973 £192· 904 
Government Debt 11 · 015 � ----u:ol5 ! l · OI 5 ---u:ol5 
Other Securities 8 · 735 8 · 735 8 · 735 8 · 735 8· 735 
Gold Coin and Bullion 161 · 367 150· 222 149 . 686 173 · 223 173 · 154 
Silver Bullion 

181 · 117 
--- --- --- ---

169 · 972 169 ·436 1 92 . 973 1 92 · 904 --- --- --- ---
BANKING DEP A.RTMENT :-

Proprietors' Capital 14 · 553 14 · 553 1 4 • 553 1 4 · 553 14 · 553 
Rest 3 · 616 3 • 530 3 · 72 1  3 · 519 3 · 672 
P u b l i c  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of National 
Debt and Dividend Accounts 21 · 813 9 · 878 22 • 149 1 1 .537 1 9 · 229 

Other Deposits 104 · 218 103 · 482 93 · 200 106 · 838 95 · 303 
7 Day and Other Bills ·005 · 003 · 003 · 005 · 003 

144 · 205 131 • 446 
--- ---

132 · 760 133 . 626 136 . 452 --- --- --- --- ---
Government Securities . 35·414 49 . 992 58 ·447 28 . 279 29 • 140 
Other Securities . 70· 114 47 · 858 41 · 639 48·418 43 •444 
Notes . 36 · 850 32·014 3 1 · 987 5 6 . 957 57 • 463 
Gold and Silver Coin 1 · 827 1 ·582 1 · 553 2 .  798 2 • 7 13 

144 ·205 13 1 · 446 133· 626 
---

1 36 • 452 132·  760 --- --- --- --- ---

PURCHASI N G  M EDIA 

Estimated circulation of  Coin £54·2  £ 56 · 7  £57 • 1  £54 •5  £54 · 7  
Net circulation of Notes :-

Bank of England Notes 88 · 0  8 1 · 7  8 1 • 2  7 9 • 7  79 · 2  
Currency Notes 293 · 8  297 · 2  294 • 6  293 · 9  295 · 7  
Scotch and Irish Notes 36· 1  36 • 5  . 34 • 9  36 · 7  34·9(&<.) 

4i2T 472T 467 · 8  464 •8  � 
Less: 

Cover for Scotch and Irish Notes 30·5 30·3 28 · 9  30 · 9  28 • 9 (& •• ) -- --- --- ---
Notes and Coin in hands of other 

Banks and Public 441 ·6 441 • 8  438 · 9  433 · 9  435 · 6  
Bank Deposits :-

Bank of England 125·2  1 1 5 · 5  1 1 5 · 9  1 2 7  · 3  1 1 5 · 6  
Clearing Banks 1648 · 8  1 7 1 9 • 2  1 705 · 9  1 786 • 1  1 768 · 2  

2215 · 6  2276 .5  226iJ.7 2347 · 3  231 9 · 4  
Less : 

C learing Banks' Cash in Hand 
and at Bank of England 196 · 2  197 · 2  1 95 · 1  1 97 • 1  1 95 · 5  

2019· 4  2079 · 3  2065 . 6  2150•2 
---

Total 2123 . 9 --- --- --- -----

C LEARIN G S  
Daily o.verage for each month. 

Town £107 · 354 £1 15 ·08 1  £ 1 10 •461 £126 ·013  £120·569 
Metropolitan 5 · 179 6 · 159 5 · 224 6 · 644 5 • 534 
Country 9·020 9 · 941  9 · 129 10 • 239 9 • 307 
Provincial 5 ·615 5 · 628 5 · 357 5 · 506 4 · 854 

127· 168 l36-8o9 ---
148 ·402 Total 1 30 · 1 7 1  140· 264 --- --- --- ---



Amount,, in £ Millions 

CLEARING BANKS' 
AVERAGES 

(Proportion to Deposits sbewn in brncketa.) 

Deposits 
Cash in haod aod at the Baok of Eogland 
�Ioney at Cnll and Short Notice 
Discounts 

Advances 
In 'Vestments 
Acceptances, Endorsements, &c. 

SAVINGS 
Savings Banks' Deposits . 

N o.tiona.l Savings Certificates 

MONEY RATES 

Bank Rate 

Average rates of : 
Treasury Bills 
3 llfooths' Fine Bank Bills 
Loans for Short Periods 
Day to Day Mooey 

FLOATIN G  D E BT 
Last WednNdo.1 in each month. 

Ways and Means Advances outstanding : 
Bank of England 

Government Departments . 
Treasury Bills . 

Total Floating Debt 

PUBLIC FINANCE 

Exohequer Receipts and Issues (from 
1st April) 

Rec�i
_pts :-
Revenue (inclnding balance on lsl 

April) . . . • 
. {Ways and Meaos 

Borrowmgs on Treaaury Bills 
Other items (a) 

Issues :-
Expenditure chargeable against 

Revenue . . . . JW ays and Means 
Repayment of\ Advances . . 

Treasury Bills . 
Other items (a) . . 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' Magazine index of Security 
Values (Dec. 1921=100) 

Fixed Interest . 
Variable Dividend . 
General Index 

Average Prices:-
(Yield i n  bra.ekeU!) 

2! % Consols . . 
3t % Conversion Stock . . . 4 % Funding Loan, 1 960-1990 t . 

Au.qust, 
1925. 

£1648· 8  
196 · 2  (11 ·9) 
120 · 8 (  7 · 3) 
226· 3  (13· 7) 
855 · 7  (51 · 9 )  
272 · 5  (16·5) 

85 · 0 (  5 · 2 )  

£377· 7 
470 ·8 

% 
5 
4t (6th) 

3 · 871 
3 · 938 
3 · 563 
3 · 438 

Nil 

£148· 091 
632 · 395 
780 ·486 

(5 months) 

£299 · 7  
259 · 6  

1009 · 1  
43 · 7 

1612 · 1  

320·4 

281 · 8  
959 · 3  

47 ·8 

2 · 8  
1612 · 1  

110 · 8  
127 · 1  
116·2 

July, 
1927. 

August, 
1927. 

,July, 
1 928. 

August, 
1928. 

£ 1 i l9 · 2  £ 1 705 · 9  £!786 · 1 ·  £ 1 768 ·2·  
197 · 2 (11 · 5) 1 95 • 1 ( 11 · 4)  1 97 · 1 ( 1 1 · 0) 1 95 · 5 ( 11 · 1 )  
137 ·5  ( 8 • 0 )  141 · 8 (  8 · 3) !50 · !  ( 8 · 4 )  140 · 3 ( 7 ·9 )  
218 · 7 (12· 7) 207 · ! (12 · 1) 258 · 5 ( 14 ·5 )  256 ·4 (14 ·5) 

934 · 6 (54 · 4 )  933 · 7 (54 · 7) 947 • 5 (53 · 0 )  947 • 1  (53 · 6) 

253 · 1  (14· 7) 252 · 0 (14 • 8 )  250 · 9 ( 14 · 0) 252 · 1  ( 1 4 · 3) 

85·3 ( 5 ·0) 85 · 5 (  5 •0) 159 ·8  ( 8 • 9 )  1 73 · 7 (  9 · 8) 

£378 • 2  

491 · 1  

4 • 327 
4 •3 13  
3 · 563 
3 • 500 

£ 1 · 250 
1 3 1 • 280 
606· 250 
738 · 780 

(4 months) 

£214 · 3  
205 · 0  
799 · 8  
59 • !  

1278 • 2  

273 · 2  

!90 • 8  
791 · 9 

1 9 · 9  

2 · 4  
1278 · 2  

l l0 · 3  
1 42 · 0  
120 · 7  

£377 ·3  

491 · 1  

% 
4t 

4 • 345 
4 • 313  
3 • 563 
3 · 625 

Nil 

£ 1 1 5 • 780 
624· 970 
740· 750 

(5 month•) 

£ 274 ·3  
21 1 · 0  
991 • 8  
6 1 · 5  

1538 · 6  

322 • 1  

2 14 •4  
976 · 2  
23 · 0  

2 · 9  
1538 · 6  

l l0 • 6  
1 42 • 9  
12 1 · 2  

• 

£382 • 6  

482 · 7  

3 · 973 
4 · 000 
3 ·531 
3 · 250 

Nil 

£164· 150 
596 ·505 
760·655 

(4 months) 

£ 202 · 7  
221 • 9  
770 • 3  
7 6 · 6  

1 27 1 · 5  

274• 7 

221 · 0  
702 · 9  
70 · 0  

2 • 9  
1 27 1 · 5  

l l 2 · !  
15! • 7  
124 · 9  

£38 1 · 8  

482 · 2  

% 
4t 

4 • 260 
4 · 28 1  
3 · 625 
3 • 500 

Nil 

£142· 600 
626 • 245 
768 · 845 

(5 months) 

£ 254•4 
228 • 4  
975 • 4  
8 1 · 6  

1539 . 8  

328 · 2  

244 · 7  
889 · 7  
74 ·4  

1 539 · 8  

1 1 2 • !  
1 54 · 2  
125 · 7  

56·23 (4 · 45 )  54 ·44 (4 ·59)  54·48 (4·59) 55 · 62 (4·49) 55 •54 �4 ·50) 
76·42 (4 · 58) 75 ·08 (4•66) 75 ·02 (4·67) 77 ·05 ( 4 · 54) 76 · 40 4 · 58) 
88·23 ( 4 · 69) 85 ·65 (4·87) 85 · 6 ! (4·89) 89 · 5 1  ( 4 · 63) 88 · 38 4 · 70) 

(a) Other Receipt& m.clu
_
de:d dunng April August, 1�6, £23 1 m.tlhoDB on a.cconnt of 3!% Convert1on Loan, dun.ng April-August, 1927, :£ U ·3 millions on a.ccount of 4 %  Conaolidated Loan and dtuing April-Augu.st, 1928, £ 59·9 millione on account of 5 %  Treasa.ry Bond!!, I9S3-19S5. 

Other �ea included during April-August, 1925, £ 23·6 millions on account of Treasury Bonds paid off and during Apnl-Augu.st, 1�28, £ 46·8 millions on account of National War Bonds paid off. 
The inerea.ee in the 1928 figurea iB p&rtly duo to the amalgamation in .January of the Lancashire o.nd Yorkshire Bank with Martin'a 

. 
Bank. (The deposite of Martin's Bank rose from £ 61·7 millionB in December, 1927, to £ 83·2 millions in Janut�.ry, 1928.) Y1eld based on the 888umption that the Stook will be redeemed at par in 1960. 



Amo1mts in £ fr[illions 
A 1§:.ust, July, August July, August, 
1 25. 1 927. 1 927. 1928. 1928. 

NEW CAPITAL ISSUES (b) 

For Great Britain £1 ·219 £16 · 982 £2· 778 £ 23 · 509 £ 5 ·431 

, Other British Countries . 1 · 351 9 · 888 • 063 13 . 726 . 632 

,, Foreign Countries . ·080 8 • 252 · 031 8 • 359 ! · 293 

� ---- ---- ---- ----
Total 35 · 122 2 · 872 45· 594 7 · 356 ---- ---- ---- ----

From January 1st. (8 months ) ( 7  months) (8 months) (7 months) (8 months) 

For Great Britain 102·629 1 2 1 · 748 124 . 526 140 • 895 146 · 326 

" Other British Countries . 44·276 47 · 377 47 • 440 61 •419 62 · 051  

, Foreign Countries .  12· 160 27 . 552 27 · 583 35· 666 36 · 959 ---- ----
Total 159· 065 1 96 • 677 199 · 549 237 . 980 245 . 336 

PRICES 

Wholesale Prices :-
Board of Trade (c) 

General Index 156· 2  141 • 1  140 · 9  141 • 1  139 ·3  

Food 163 ·6  153 · 5  15! • 3  152 · 8  150 • 8  

Materials 15.2·0  134 • 5  135 · 5  134 · 9  133 · 2  

" Economist " (d) 
General Index 173·5 156 · 7  158 • 1  !51 · 7 150 • 0  

Cereals and Meat 164 1 5 1  !52 145 140 

Other Foods 204 201 208 183 186 

Textiles 200 173 180 1 76 1 72 

Minerals 161 140 138 1 30 129 

Miscellaneous . 144 127 128 130 130 

Cost of Living : Ministry of Labour (d) 174 164 165 165 165 

Retail Food Prices : " (d) 170 156 !57 !56 !56 

U N E M PLOYME N T  
(Percentage of Insured Workers Unemployed) 

Men and Boys 13 · 1  1 0 • 4  10 •4  13 • 1  1 3 • 0  

Women and Girls 9 · 4 5 · 8  6 ·3 7 · 9  8 · 1  

All Workers 12 · 1  9 · 2  9 · 3  J l • 7  l l · 7  

Distribution by Trades:-
Coal Mining 22·6 2 ! • 5  20 • 4  2 7  · 9  25 " 5  

Building & Construction 9 · 0 8 • 4  8 · 7  J l · 8  1 2 · 0  

Engineering 12 · 7  8 · 9  9 · 0  9 · 5  1 0 · 1  

Tra.nsport & Communications 15 ·2 J J • J  l l · 3  14 •3  14 •0  

Cotton 13·2 9 ·4 10 ·0  15 · o  1 6 · 2  

Wool 18·3 9 ·5 9 · 4  1 5 • 3  1 4 · 9  

Shipbuilding & Repairs 35 ·4 22 • 3  22 • 5  27 • 4  27 · 2 

Iron & Steel 24· 1  1 7  · 7  ! 7 • 7  1 9 · 4  1 9 · 2  

Distributive Trades 6 ·0 4 • 4  4 • 6  5 · 4  5 · 5  

All other Trades 9 ·2 6 · 7  7 · 0  8 · 3  8 • 6  

PRODUCTION 
(In millions of  tone) 

Pig Iron · 445 . 646 · 596 · 538 • 519 

Steel Ingots and Castings ·477 · 687 · 643 . 667 · 648 

Coal Urom wukly .figures) 15 ·596 18 . 927 22 . 733 1 6 . 902 20' 634 
(jour weekl) (/tJUr w�ek1) (fi�Je weelu) Uour wee.ll) (fir:e wtekl) 

(b) FTom estimates compiled nt the Bank of England l!l26 figures from tables publiBbed in the" Stn.tiat" (both excluding Britiah GoTern.ment 

borrowings). 
(c) Monthly average. 1919= 100. 

(d) End of month. July, 1914::= 100. 



Amounts in £ Millions 
August, July, August, July, August, 

1925. 1 927. 1927. 1 928. 1 928. 

FOREIGN TRADE 
Merchandise T "alue 

Total Imports £91· 738 £93 · 382 £90 · 1 16 £ 95 • 468 £97 . 701 

Re-e.."Cports 13·500 9 · 683 s ·  792 8 • 453 8 · 756 
78·238 83-699 � ---

88 . 945 
Retained Imports 

Si · 015 

British Exports 61 ·038 56 · 12 1  59 ·410 60 · 885 62 · 2 1 7  
17 ·200 27T78 

---
26 . 728 

Excess of Imports 
2 1 · 914 26 · 130 ---

Index of the V ohm1e of Foreign T'"de( e) 90 ·6  lOt · 6 101 · 3  107 . 9  1 1 0 - S (e.t.) 

From Janua1·y 1st. 

(8 months) (7 months) (8 months) (7 montlts) (8 months) 

Total Imports £867· 717 £710 ·612  £800 ·563 £700·633 £798·309 

Re-exports 102·325 75· 903 84 · 696 75 . 940 84• 696 
765 ·392 7 1 5 . 867 

--- ---
Retained Imports 63-! • 709 624· 693 7 13  · 6 13 

British Exports 518·524 398 ·462 457 ·873 416 · l l7 478 ·33-! 
246 ·868 

--- ---
Excess of Imports 236 · 247 257 . 994 208 · 576 235 . 279 --- --- --- --- ---

Retained Imports ,_ 
Food, Drink and Tobacco 346·434 284 . 89-! 325 · 480 289 · 159 331 • 477 
Raw 111nteria.ls . 215 · 807 170 · 692 187 ·871  159 · 800 1 79 · 67 1  
Manufactures 198·689 176 ·393 199 ·333 169 · 742 195 ·099 

British Exports :-
Food, Drink and Tobacco 35·556 28·051 32·404 29 ·074 33 . 895 
Raw :Materials 57 ·464 45 · 834 51 •856 41 ·086 46 • 656 
1Ianu£actures 413 ·852 315 · 830 363 . 527 335 • 820 385 . 960 

Quantities 
Retained Imports :- (in millio111) 

Grain and Flour cwts. 96·579 107 ·021  1 24 • 859 98·301 l J 3 • 426 
Meat cwts. 20·298 1 7  ·813 20· 253 1 7 · 645 20. 327 
Raw Cotton lbs. 1006· 721 994 · 145 1040·234 783 . 748 859 · 159 
Sheep's and Lambs' Wool lbs. 314·053 373 · 505 372 • l l3 377 · 209 383· 052 

British Exports :-
Coal tons 33·563 30 · 495 34 · 753 28 . 740 33 ·015 
Iron and Steel and :Manufactures 

thereof tons 2 ·426 2 • 337 2 • 679 2 ·461 2 • 831  
Cotton Yarn lbs. 125· 898 1 20 · 745 137 .392 98 ·455 l l 4 • 228 
Cotton Piece Good. sq. yds. 2999 · 232 2410 •855 2773 • 747 2271 · 18 1  2612 ·466 

Woollen and Worsted Tissues sq. yds. 127·596 94·587 l l 2 •047 100 · 889 120 · 284 
Gold 

Bullion and Specie ,_ 
1 Month. 

Total Imports £2·803 I £2 · 686 I £4 ·412 I £4 · 923 I £ 4 · 943 
Total Exports 2 · 701 1 · 246 1 • 188 1 •  939 4 • 147 

From January 1st. 
(8 months) I (7 months) I (8 months) I (7 months) I (8 months) 

Total Imports 29·578 20 •021 24 · 432 27 ·431 32 · 374 
Total Exports 23· 852 1 7 · 797 1 8 . 985 27 . 335 3 1 · 48 1  

MARKET GOLD 
Bar Gold arriving and disposed of in  

the London Market . £ · 607 £2 ·605 £ 3 · 343 £ 2 · 322 £ 1 · 484 
Of wbich the Bank obtained ( f) . ·026 Nil 1 · 320 1 • 146 Nil 

Average Price (shilliugs per fine uunce) 84·881 84 ·883 84 • 850 84 • 84 1  84· 927 

FOREIGN EXCHANGES 
llfonthly averages 

" 8tatist " index of the gold value of sterling 100 • 1 7  100•20 100 • 1 7  1 00 · 08 
Market rates:- ( Parity) 

New York 4·8665 $ 4 • 8552 4 · 8606 4 · 8644 4 •  8538 
Berlin 20"4294 Mks. 20•4514 20 •4312 20 ·3844 20• 3642 
Amsterdam 12· 1071 Fl. 1 2 • 1 189 12  • 1287 1 2 · 0848 1 2 • 1015 
Stockholm 18· 1595 Kr. 1 8 · 1289 1 8 • 1 180 1 8 · 1609 1 8 • 1348 
Paris 25·2215 Fcs. 1 24 • 0315 124 • 021 1 1 24 · 1875 124• 220j) 
:Milan 92·4666 L. 89• 0396 89 .3263 92 · 8063 92 · 7417  
Bombay 1s. 5d. per Rupee h. 5d · 8725 1 s. 5d · 8665 Is. 5d · 9081 1s. 5d · 9435 

' Mont.h.l ave e !or I -( )  Y rag !H3 100. 
(f) The Bank's statutory bnying price ie Si ·818 shillings per fine ounce ( = 771. 9d. per sto.ndard ounce Il/1 2ths fine). 

BANK OF ENGLAND, 
September, 1 928. 



FOR TH E  U S E  OF C E N T R A L  BANKS. 

SUMMARY OF STATISTICS 

BANK OF ENGLAND, 
October, 1928. 

FOR T H E  

UNITED KINGDOM. 

SEPT E M BER, 1928. 



SUMMARY O F  STATISTICS FOR THE UNITED KINGDOM. 

SEPTEMBER, 1 92 8 .  

Amounts in £ Millions September, A ugust, September, A ugust, September, 
1926. 1 927. 1 927. 1928. 1928. 

TH E BANK RETUR N  
La.st Wednesday in enoh month. 

ISSUE DEPART M ENT :-
Notes Issued £178·391 £169 · 436 £169 · 245 £192 · 904 £190 · 320 

--- --- --- --- ---

Government Debt ll ·Olli l ! · 015 l l · OI5 1 1 ·015  1 1 •015 
Other Securities 8 · 735 8 • 735 8 · 735 8 • 735 8 · 735 
Gold Coin and Bullion 158· 641 149· 686 149 •495 173 • 154 170 · 570 

' 

Silver Bullion 
--- --- --- --- ---

178 · .391 169 •436 169 • 245 1 92 · 904 190 · 320 
--- --- --- ---

BANKING DEPARTMENT :-
Proprietors' Capital 14·563 14 •553 14 • 553 14 • 553 14· 553 
Rest 3· 7.32 3 · 721  3 .  792 3 · 672 3 · 728 
P u blic  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of N n.tional 
Debt and Dividend Accounts 27· 110 22• 149 25 . 696 1 9 · 229 9 · 694 

Other Deposits 102· .391 93 . 200 97 . 538 95 · 303 103 · 742 
7 Day and Other Bills ·005 · 003 · 003 •003 ·003 

--- --- --- ---

147· 791 133 . 626 141 · 582 132·  760 13 1 · 720 
--- --- --- ---

Government Securities . 36· 773 58 · 447 56 · 3 10 29 · 140 3 1 · 682 
Other Securities . 75·576 41 · 639 50 · 935 43 •444 41 ·578 
Notes . 33·617 3 1 • 987 32 . 739 57 ·463 55 · 825 
Gold and Silver Coin 1 · 825 1 · 553 1 · 598 2 • 7 1 3  2 · 635 

--- ---

147· 791 133 . 626 141 . 582 132 · 760 1 3 1 • 720 
--- --- --- --- ---

PURCHASIN G  M EDIA 

Estimated circulation of Coin £5'f·6  £57 • 1  £ 57 · 1  £54 · 7  £54 • 9  
Net circulation o f  Notes :-

Bank of England Notes 88·5 8 1 • 2  80·3 79 ·2 78 •2 
Currency Notes 291 · 7  294 · 6  293 · 5  295 . 7  292 • 7  
Scotch and Irish Notes 36· 1  34 · 9  35 · 1  35 · 2  35·4(&1.) 

--- --- ---

470·9  467 · 8  466 · 0  464 · 8  461 •2  
Less: 

Cover for Scoteh and Irish Notes 30·0 28 · 9  28 · 8  29 ·4  29 · 2(£•1.) 
-- --- --- ---

Notes and Coin in bands of otller 
Banks and Public 440·9  438 · 9  437 · 2  435 •4  432 •0  

Bank Deposits :-
Bank of England 129 · 6  1 1 5 · 9  1 18 · 4  l l5 · 6  1 1 7 • 5  
Clearing Banks 16150·6  1 705 . 9 1 704 · 8  1768 • 2  1768 . 9 

--
--- ---

2221 · 1  2260 · 7  2260 · 4  231 9 • 2  23!8•4 
Less : 

Clearing Banks' Cash in Hand 
194·9 195 · 1  1 95 · 9  1 95 · 5  1 97 · 2  and a t  Bank of England 

-- --- --- ---

Total 2026·2  2065 . 6 2064 •5  2123 · 7  2 12 1 • 2  
-- --- --- --- ---

CLEARINGS 
Daily average for enoh month. 

Town £101 · 6156 £110 • 461  £109 • 121 £120 · 569 £ 1 1 8 · 404 
Metropolitan 4 · 734 5 · 224 4 · 856 5 • 534 5 • 230 
Country 8 ·830 9 · 129 8 ·866 9 • 307 9 · 127 
Provincial 15 · 385 5 • 357 5 · 125 4 · 854 4 · 876 

---

120·6015 130 · 171 137 · 637 Total 127 . 968 140 • 264 
--- --- ---

---



.Amounts in £ Millions 
CLEARING BANKS' 

AVERAGES 
(Proportion t o  Deposits shewn i n  bmcket.s..) 

Depo.::;its 
Cash in hand and at the Bank of England 
�loney at Call and Short Notice 
Discounts 
Advances 
Investments 
Acceptances, Endorsements, &c. 

SAVINGS. 
Savings Banks' Deposits . 

N ationa.l Savings Certificates 

MONEY RATES 

Bank Rate 

Average rates of : 
Treasury Bills 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day llloney 

FLOATIN G  D EBT 
Last Wednesday in each month. 

Ways and Means Advances outstanding : 
Bank of England 
Government Departments . 

Treaaury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
1st April) 

Receipts :-
Revenue (including balance on 1st 

April) . . . . 
. JW ays and Means Borrowmgs 00 t Treasury Bills 

Other items (a)  

Issues :-
Expenditure chargeable against 

Revenue . . . 

Repayment 
[ Ways and �leans 

ofl Advances . . 
Treasury Bills . 

Other items (a) 
Exchequer balances at the 

end of the month 

STOCK EXCHANGE 

Bankers' Magaziue index of 
Values (Dec. 192 1=100) 

Fixed Interest . 
Variable Dividend . 
General Index 

Average Prices :-
(Yield in brackets) 

2t %  Consols 
at % Conversion Stock . 

Security 

. .  

4 % Funding Loan, 1 960-1990 t .  

September, 
1925. 

£1650·6 

19J · 9  (11·8) 

•JU · 9 (  7 · 0) 

2J2 · 9  (14 · 7) 

850 · 8 (51 · 5 )  

271 · 3  ( 16·4)  
85 · 7 (  5 · 2 )  

£378 · .J  

472 · 5  

% 
4! 

3 · 654 
3 · 688 
3 · 438 
3· 125 

Nil 
£131 · 271 

643· 850 
775 · 121 

(6 months) 

£350 · 5  
366 · 5  

1240 · 4  
62 · 0  

2019 · 4  ---

379 · 9  

401 · 8  
1172 · 2  

56 · 1  

9 · .J  
2019 · 4  ---

110·9 
126 ·6 
l16·0 

55 ·36(4 ·52) 
76·43 (4·58) 
87 ·57(4· 73) 

August, September, August, 
1 927. 1 927. 1928. 

£1705 . 9  £1704 · 8  £ 1768·2· 
195 · 1  (11 ·4)  1 95 • 9  (11 ·5)  1 95 · 5  (11 · 1 )  

141 · 8 (  8 •3 )  1 38  · 7 ( · 1 ) 140 •3  ( 7 ·9) 

207 · 1  (12 · 1 )  213 •4  (12 · 5 )  256 •4  ( 14 · 5 )  

933 ·7  (5J · 7) 935 ·0  (54 •8) 947 · ]  (53·6) 

252 · 0  (U·8) 249 •4  ( 14·6)  252 · 1 (14 ·3) 
85 •5  ( 5 · 0) 90 • 1  ( 5 ·3) 1 73 · 7  ( 9 · 8) 

£377 · 3  £377 · 5  £38 1 · 8  

491 · 1  490 · 9  482 ·2  

I % % % 
4! 4t 4t 

4 · 345 4 · 331 4 • 260 
4 • 313  4 ·3 13  4 • 281 
3 · 563 3 ·563 3 · 625 
3 • 625 3 • 500 3 • 500 

Nil Nil Nil 
£ 1 15 . 780 £ 1 1 2 • 758 £142· 600 

624· 970 628 · 850 626 · 245 ---
7.10· 750 741 • 608 768 · 845 

(5 month•) (6 months) (5 months) 

£ 274•3 £ 335 • 1  £ 254 · 4  
21 1 ·0 3 1 5 · 4  228 · 4  
99 1 · 8 1205 . 6 975 ·4  
6 1 · 5  68 · 1  8 1 · 6  --- ---

1538 · 6  1924 · 2  1539 ·8  --- --- ---

322 · 1  384 · 8  328 · 2  

214 •4  327 •4  244 · 7 
976 ·  2 1 174 •5  889 . 7  
23 ·0  28•4 74 •4  

2 · 9  9 · 1  2 · 8  ---
1538 · 6  1 924 • 2  1539 · 8  --- ---- ----

1 10 · 6  1 1 0 · 7  1 12 • 1  
1 42 · 9  144 · 2 ! 54 • 2  
12 1 · 2  12 1 · 9 125 · 7  

54·48 ( 4 · 59) 54 • 23 ( 4 · 61 )  55 ·54
14 ·50) 

75 • 02 (4·67) 74 · 82 �4·68) 76 ·40 4 · 58) 
85·61 (4 ·89) 85 · 36 4 · 91 )  88 · 38 ( .J · 70) 

(a.) Details of other 1tema will be fonnd m the quarterly table of Exchequer Rece1pts and Issues appearmg below, 

September 
1928. ' 

----

£ 1  768 ·9• 
1 97 · 2 (11 ·1) 
145 · 2  ( 8·2) 
246 · 3 (13 ·9) 
945 . 5 (53-5) 
259 ·3  (14 · 7) 
1 77 . 7  (10·0) 

£382· 6 

482 ·7  

% 
4t 

4 • 1 91 
4 · 250 
3 • 656 
3 ·563 

£3 · 750 
124. 750 
621 ·595 
750· 095 

(6 months) 

£318 • 7  
344 · 8  

1 2 1 6 · 4  
122 ·O  

2001 · 9  ---

388 ·4 

389 ·3 
1 107 . 6  
1 1 4 · 1  

2 ·5 ---
2001 · 9  ---

1] 1 ·  7 
!56 ' 7 
126 ·3  

55 ·89 iJ·41) 
77 · 1 7  4·54) 
88•41  (4· 70) 

• The increase in the 1928 figurea is partly due to the amalgamation in JanWli'}' of the Lancashire and Yorkshire Bank with Martin'e 
Bank. (The deposita of llirtin'e Bank rose from £ 61·7 millione in December, 1927, to £83·2 millions in January, I92S.) 

t Yield based on the lLSSumption that the Stock will be redeemed at par in 1960. 



r 
A mounts in £ JJ:fillions 

September, August September, August, September, 
1926. 1 927. 1 927. 1928. 1928. 

N EW CAPITAL ISSUES (b) 

For Great Britain £2·383 £2· 778 £3 · 154 £5 ·431 £ 6 · 789 
, Other British Countries . ·327 · 063 ·303 · 582 3 •579 
, Foreign Countries . ·433 •031 • 277 1 • 343 9 • 240 ---- ---- ---- ----

Total 3· 143 2 .  872 3 • 734 7 · 356 1 9 • 608 ---- ---- ---- ----
From January 1st. (9 months) (8  months) (9 months) (8 months) (9 months) 

For Great Britain 105·012 124·526 127 · 680 146 . 327 153 • 1 16 
,, Other British Countries . 44·603 47 •440 47 . 743 6 1 · 95 1  65  ·530 
1, Foreign Countries .  12 ·593 27 . 583 27 . 860 37 ·060 46 · 300 ---- ----

Total 162·208 1 99 · 549 203 · 283 245 · 338 264• 946 

PRICES 

Wholesale Pl"ices :-
Board of Trade (c) 

General Index 156 · 1  140 • 9  142 • 1  139 • 3  137 · 6  
Food 162 · 3  151 · 3  1 53 · 3  150 · 8  1 47 • 5  
Materials 151 ·0  135 ·5  1 36 · 2  133 . 2  132 •4  

'' Economist " (d) 
General Index 172·6  1 58 · 1  157 • 4  150 · 0  148 • 6  
Ce<"eals and Meat 161 152 149 140 135 
Other Foods 199 208 213 186 190 
Textiles 203 180 178 172 167 
Minerals 162 138 133 129 131 
Miscellaneous . 143 128 129 130 131 

Cost of Living : Ministry of Labour (d) 176 165 167 165 166 
Retail Food Prices : " (d) 172 !57 161 !56 157 

U N EMPLOYME N T  
(Percentage of Insnred Workers Unemployed) 

Men and Boys 13 · 2  10 ·4  10 ·5  !3 •0  12 ·  7 
W omen and Girls 8 ·5 6 ·3 5 · 9  8 • 1  8 · 3  
All Workers 12 · 0  9 · 3  9 · 3  1 1 • 7  l l •5 

Distribution by Trades :-
Coal Mining 23·6 20 •4  1 9 · 1  25 " 5  2 1 · 6  
Building & Construction 9 · 7  8 .  7 !0 •3  12 •0  13 · 1  
Engineering 12·5 9 · 0 9 · 5 10 • 1  1 0 • 1  
Transport & Communications 15·4  l l • 3 l l • 3  14 •0  14 •5  
Cotton 10·0  10 ·0  9 · 3  16  · 2  14 •3  
Wool 13·2 9 · 4  8 · 2  1 4 · 9  1 7 • 1  
Shipbuilding & Repairs 35· 7  22 • 5  2 1 · 8  27 • 2  29 · 8  
Il"on & Steel 23·4  1 7 . 7  1 8 · 5  1 9 • 2  1 9 ·0  
Distributive Trades 6 · 1  4 • 6  I 4 • 9  5 • 5  5 · 9  
All other Tl"ades 9 · 1  7 · 0  6 · 9  8 · 6  8 · 7  

PRODUCTION 
(In millions of tone) 

Pig Iron ·449 · 596 · 592 · 519 · 504 
Steel Ingots and Castings ·640 · 643 . 777 • 648 · 71 9  
Coal (jnm� weekly figure•) 17·207 22. 733 1 9 · 543 20 " 634 18 •841 

(/QUI' 1ct'tlkJ) (fir:e w�eiu) (/uur weekj) (fir:e wulu) (four weekl) 

(b) From estimates compiled attheBankof England 1925 figures from tables published in the " Statist" (both excludmg Bntuili Government 

borrO\\•inga). 
(c) Monthly average, 1913=100. 

(d) End of month. July, 1914= 100. 



Amo11nts in £ Millions 
September, August, I Septembel', August, September 

1925. 1927. 1 927. 1928. 1928. ' 

FOREIGN TRADE --....___ 
Merchandise Value 

Total Imports £97·935 £90 · l l6 £101 •4 13  £97 • 701 £87 ·682 

Re-exports 10·526 8 · 792 8 · 054 8 · 756 � 
Retained Imports 87 ·409 --slT24 93 · 359 88· 945 80 · 826 
British Exports 60· 735 59 · 410 60· 622 62 ·  2 1 7  � 

Excess of Imports 26-674 � 32· 737 26 · 728 � ---
Iodex of the Volume of Foreign Trade(e) 97 ·3 101 ·3  109 . 7  1 1 0 · 8  1 00 · 6(F.() 

From January 1st. 

(9 months) (8 months) (9 months) (8 months) (9 month:) 
Total Imports £965· 469 £800 · 563 £901 · 853 £798 · 309 £886·oo1 
Re-exports 112 · 851 84 · 696 92 · 749 84 · 696 91 · 552 

852·618 715 ·867 809 · 104 
---

794 ·449 Retained Imports 7 13 • 6 13  
British Exports 579·258 457 ·873 5 18 ·495 478 · 334 534·954 

273 · 360 257 · 994 290· 609 
---

� Excess of Imports 235 . 279 --- --- ---
Retained Imports :-

Food, Drink and Tobacco 389·981 325 · 480 371 • 175 331 · 477 369 ·545 
Raw l\Iaterials . 238·408 187 ·871 2 10 · 732 1 79 · 67 1  1 97 · 602 
Manufactures 219·238 1 99 . 333 223 ·476 1 95 · 099 218 · 677 

British Exports :-
Food, Drink and Tobacco 40·087 32·404 37 ·099 33• 895 38.744 
Raw Materials 63·499 5 1 • 856 57 . 776 46 . 656 51 •523 
:Manufactures 462·627 363 . 527 412 • 297 385·960 431 • 147 

Quantities 
Retained Imports :- (in millWn.J) 

Grain and Flour C1DiS. 112· 776 1 24 • 859 142 · 908 l J 3 · 426 1 28 · 934 
Meat cwts. 22·654 20 ·253 22 · 7 1 9  20 ·327 22 · 633 
Raw Cotton lbs. 1074 ·494 1040•234 1 1 03 · 633 859 · 159 904 .830 
Sheep's and Lambs' Wool lhs. 324 ·378 372 • l l3  393 · 236 383 · 052 396 • 155 

British Exports :-
Coal tons 37·465 34• 753 38· 995 33·015 37 ·OJO 
Iron and Steel and Manufactures 

thereof tons 2·699 2 · 679 3 · 064 2 · 83 1  3 • 126 
Cotton Yarn lbs. 139· 822 137 · 392 1 53 · 200 1 14 •  228 1 25 •472 
Cotton Piece Good• sq. ylh. 3359·042 2773 . 747 3 1 1 2 · 793 261 2 · 466 2910 ·694 

Woollen and Worsted Tissues sq. yih. 140·492 l J2 · 047 1 26 · 442 120·  284 133 ·057 
Gold 

Bullion and Specie :- 1 Month. 

Total Imports £ ·834 I £4 •412 I £ 1 ·  722 I £ 4 · 943 I £3 · 952 
Total Exports 2 · 737 1 · 188 1 ·569 4 • 147 5 ·804 

From January 1st. 
(9 months) I (8 months) I (9 months) I (8 months) I (9 months) 

Total Imports 30·412 24 •432 26 • 154 32 ·374 36 .326 
Total Exports 26·589 1 8 · 985 20 • 554 3 1 · 48 1  3 7  ·286 

MARKET GOLD 
Bar Gold arriving and disposed of in 

the London Market . £ · 045 £ 3 · 343 £ · 627 £1 · 484 £2 ·Oil  
Of which the Bank obtained ( f) .  Nil 1 · 320 • 259 Nil Nil 

Average Price ( shilliugs per fine uunct) 84· 958 84 · 850 84 · 881  84 • 927 84 · 938 

FOREIGN EXCHAN GES 
Monthly averages 

" Statist " index of the gold value of sterling 100•20 100 · 08 100 •08 100·02 
Market rates:- (Parity) 

New York 4 ·8665 $ 4 • 8606 4 · 8636 4 • 8538 4 · 8500 
Berlin 20•4294 Mks. 20•4312 20·4328 20• 3642 20 . 3551 
Amsterdam 12·1071 Fl. 12 · 1287 1 2 · 1346 1 2 · 1015 1 2 · 0978 
Stockbohn 18·1595 Kr. J 8 · l l80 1 8 · 0943 1 8 · 1348 18 · 1300 
Paris 25·2215 Fcs. 124•02l l 1 24 · 0200 124 · 2200 1 24 · 1814 
Milan 92·4666 L. 89 ·3263 89 ·35 l l  92 · 74 1 7  92 . 7398 
Bombay Is. 5d. per Rupee Is. 5d . 8665 Is. 5d · 9603 Is. 5d · 9435 Is. 5d · 9931 

' Month! nve • f ' , ( )  y rag o Hl13 100. 
Cf) The Bank's stD.tutory buying prioo ie 84•818 shillings per fine ounoo ( ""'" 111. 9d. per standard ounce ll/12ths fine). 



M ISCE LLANEOUS STATISTICS. 
-

First nine months of :-

Railway Traffic Receipts. ( In £ millions) 

Total of the four chief Railway groups :-Passenger . 

1925. 

£67· 789 

1 926. 1927. 1 928. 

£60 ·2 12  £63  · 1 63 £62 • 009 
Goods 75· 710 60 . 267 80 · 86Jt 74• 883 

Total 143·499 120 · 479 144 ·027 136 · 892 

Building :-Estimated cost of plans approved. 

Number of quarterly returns from Local Authorities . 412 422 4 1 1  4 1 1  
(In £ millions) 

Estimated Cost :-Dwelling houses . £30·647 £34 • 649 £27 ·277 £26· 550 
Factories and business premises 6 ·403 6 •  750 7 · 723 8 • 1 92 
Other buildings 8 ·942 9 • 421 9· 748 1 0 · 389 

Total 45 · 992 50 · 820 44 · 748 45 • 13 1  

Shipbuilding. 
Tonnage commenced during the nine months:-Great Britain 652,708 429,931 1 ,387,024 865,41 7  

, launched , , , , 862,517 570, 17 1  751,834 1 , 197,466 
, building at end of , , , 1,009,155 774,797 1 ,536,416  1 ,089,760 
, " " , in Other Countries . 1,197,750 1 ,075,900 1,537,641 1,431,582 

Trade Disputes. 
N urn ber of disputes 452 265 226 232 
Workers involved 377,000 2,738,000° 91 ,800 1 10,300 
Aggregate duration in working days of all disputes in 

124,984,000 progress during the nine months. 6,072,000 1 ,041,000 1,254,000 

Bankruptcies. 
England & Wales :-Receiving and Administration Orders 3,624 3,237 3,254 3,188 
Scotland :- Sequestration Orders 203 1 7 9  2 1 1  1 8 9  

STOC K  EXCHANGE VALU ES. The following table, based o n  figures published b y  the Bankers' 
Magazine, shews the value of the more important or active groups of securities on 1 9th September 1 928 
as compared with their value three months before, and also their percentage rise or fall :-

Market value in £ millions. 

Fixed Interest Stocks :-
10 :British and Indian Funds 
26 Foreign Government stocks 
12 British Railway Debenture and Preference stocks . 
39 Other Fixed Interest stocks 

Variable Dividend Securities :-
6 Copper Mining shares 

13 British Railway Ordinary stocks 
9 Telegraph and Telephone shares 
5 Colonial Hailway shares . 

10 Oil shares 
l l  United States Railway shares . 
19 South African Mining shares . 
10 Brewery stocks 
17 Insurance shares 
20 Foreign Railway shares 
38 Commercial and Industrial shares 
13 British Bank shares 
12 Shipping, Canal and Dock shares 
9 Rubber shares 
7 Tramway and Omnibus shares 
9 Financial Land and Investment shares 

18 Colonial and Foreign Bank shares . 
52 Miscellaneous-remaining Variable Dividend securities . 

Total of 87 Fixed Interest stocks 

" , 278 V m·iable Dividend s�curities 
Grand Total of 365 Representative securities 

19th June, 
1 928. 

3,261 · 0 
256 ·4  
4 1 9 · 4  
278 · 9 

52 •4  
159 ·2  
49 · 2  

135 · 6  
1 6 1 • 5  
600 · 9  
101 · 9  
72 ·  7 

1 86 · 6  
109 · 7  
541 • 0  
1 99 · 7  
64 •4  
7 · 9  

53 · 7  
26 · J  
9 9 · 1  

14 1 · 2  

4,215· 7 
2,752 · 8  
6,968· 5  

19th Sept., 
1 928. 

3,266 · 3  
256 · 6  
391 · 3  
276 · 6  

60 ·5  
138  ·8  
53 • 4  

1 44 • 9  
1 72 · 0  
637 . 9 
98 • 0  
70•3 

1 92 · 6  
1 1 2 • 7  
555 ·8  
204 · 8  
55 • 8  
7 · 7  

54 · 7  
26 · 6  
98 · 6  

14 1 •4  

4,190 · 8  
2,826 · 5  
7,017 ·3  

• .  
t Fre1ght Rtl.tee were mcreaaed by about 6 7 per Cent. as from 1st "Febrnll.l'f, Hl27. 
• coal Strike. 

Rise + or 
Fall ­

per cent. 

+ · 2  
+ · 1  
- 6 · 7  
- · 8  

+ 1 5 · 5  
- 1 2 · 8  
+ 8 · 5  
+ 6 ·  9 
+ 6 · 5 
+ 6 · 2  
- 3 · 8  
- 3 · 3  
+ 3 • 2  
+ 2 · 7 
+ 2 . 7 
+ 2 • 6  
+ 2 · 6  
- 2 · 5  
+ l •  9 
+ 1 · 9  
- · 5  
+ • 1  

- ·6  

+ 2 · 7  

+ · 7  



Dot&Jls of prl;o�a?��:.��:�rst �xEm�o;b��(:� F�!� Y}����D;�:t Muob, lm. 

Amo�tnfs in £ millio11S. 
ISSUES -

RECElPTS 

ll.l2S-e 
tnc:rroso•o:

n 
Decrease- IDcrenso-t orDoc�-

1028-9 on 

�- �� --- �� Expenditure:-
Revenue:-

Custom" and El.:C:i$e 
Motor Yehic:les Dutie<: . Propeny. lnc:ome iLDd Super To.s: 
E$tate. ete..Dutles . 
P011ta1 8€>r:i� 

(UJcludLilg Telegmpb<�, eu:.) . 
Reeeipts from SUlldry Loans 
hfi�OOUS �lpt9 . 

12:1-i + 4·2 + 9·1 
i-� + ·6 + 1·9 

tid-3 - 21·2 - 33·2 
41·7 + 0·7 + 12·8 

:n-5 ... 1·6 ... 4·2 
14·4 ... 2·3 ... 3·6 
13·8 - 9<! - 10·1 
13·1J -t 1·8 -t H:t 

National Debt Service!! :­
lntere<t 
SinkingF'und . 

Road Fund 
Other Con�lid!ltod Fund Son·lces 
Fighting Scn"iCC!I 
Ci,•il Ser\'iCCS. nevonue Departments 

and PostOfHce . 

155·7 ·1 - 1·11 
2!1·0 8·7 + lH 

5·0 + 1·1 ... 2-(l 
6·7 - 1 · 5  - 1-� 

63·8 - 2·1 - ·6 

136 .. 1 - 2·6 - 8·1 .-Ul otber items of Ren�nuo . 

Total Revenue --m:4 � ----::--g:g-

EJ:ebequer Baln.nces on lst April 

Money rai!!ed by creation or debt :-
to meet Capital Expenditure (11) 
Ullder Unemployment 

Acts. 19"J • 
Insurance 

by :Sntionn.l Savings Certi.fl.cates 
M Sales or Treasury Bil.l3 

�nysnnd :at:earu� Advo.nces 
• ,f Consolidated Loa.n 

. ' X Treasury Bollds. 1933--35 . 
All ot.ber items 

.. , ., 
5·1 ·5 

J.3 + 2·3 
19·2 + 2·� 

1216·4 + 10·7 
.... , -t 2!1·3 

- �1·3 
93·0 • 93·0 

·0 - ,.. 

·3 

·• 

- 6·0 
+ 4·8 
- 00·6 
- 18·3 

+ 93·0 - 3·0 

Tema:�rfus=��c�13§1 
U
�em�loy: 3·3 + 2·3 - 6·6 

JJ:;sucs tomeet Capitn.I E:�:peoditure (a) . 5·1 ·5 - -� Prin;fto"J Nn
.
tion:u �vin� C�tifl.�te� 

20_6 + 2.4 + H Prin�f�1 
off 

or . No.
.
tion� _wo.� B�n� 

�-9 + 79_4 + !!0·{1 Treasury Bills repaid 1107·6 - 66·9 - '10·2 
Ways and Means Advo.nc:esrepnid 3�H + 61·9 - 11·1 
All otber items · � :�:� :::: 
Exchequer &la.nc:t'S on 29th Sopt,.. 1928 2·5 - 6·6 - 6·3 

� � --.-,- 2001· 0  + i7·7 

(11) Mainly Tcrnunable Annuities, eho.rgenble OD the Post OfHco vote. 

COMMODITY PRICES. The prices given in the following table are derived from published quotations 

on Eoglish markets for prompt delivery. 

A vcrage for Quarter 

Bow quoted 2nd July, 
1928. 

21lth Sopt, 29 September. I D�i'U( Quact., ondoo 

10'.?8. � ended 

---
High est Lowest 29tfS:.Pt. 30t.friaune. 

1- --
Wllut No. 2 Northern Manitoba Shillings per 400 lbs. 55·00 48·76 55·00 �5·75 49·02 58·m 
noar London St.migbt Run . . . . . "" . 42-50 >1·50 •12·50 34·00 36·46 42-16 
'"' Argentine hindquarters. chilled. Smith.fl.eld . 8 5·67 4·67 5·92 4·42 5·15 , ... 
..... Lyle's No. 2 Gra.Dulated "'"'· , ... 25·25 20·88 25·25 26•33 28-18 

White Mauritlw =C 2-l-63 24·00 2-4-63 ,,.., 24·22 25·00 

{�;1:n�dl� Pence lb. Hi·68 17·43 17·75 H·l7 16·27 15·lll '" A vero.re of priC88 at auction lb. 17·41 211·20 20·26 16·66 17-99 18·i9 

'"'" American, middling lb. 12·�5 10·61 12·63 9·72 10·95 11-49 
Ei'flltia.n. r.gJ. Sa.kelluidi8 lb. 2().95 17·90 21·05 17-(15 18·89 21·211 
Indian, fiDe M. G. Broocb . lb. 10·80 8·95 10·00 8·15 9·34 lO·If 

WMt Tops, &l's average. Bra.d!ord lb. 53· 50 48·00 53·50 48·00 51·52 54-15 
Rabbu Crude. smoked sheet lb. 9·13 8·47 9·03 8·28 , .... 9·12 

Cui Steo.m. Bart. Blyth. Newc:anle Shillings .. U>n 13·44 13·44 13·4<1 ,,.., 13-44 13·38 
,i1 1ton Clenland. No. 3. G. lL B. U>n 66·00 66·00 00·00 66·00 56·00 00·00 
'"'' Ship plates. t-in. and upwards • £., U>n 8·375 8·375 8·376 8·375 8·375 8·375 
r.o Standard. cn.ab ""' 211·875 225·875 225·875 205·875 213·727 2Zi·&:ll 
'-DDir wn 03·217 ..... , 01·088 62·404 62·971 62·6!8 
Sitv.r Pcn.oe per IJto.nda.rd 27·44 26·56 

ounce. ·925 flDo. 27·50 26·00 20·9.1 27·1� 
FOREIGN TRADE. 

PRINCIPAL RETAINED IMPORTS AND BRITISH EXPORTS. 
Quantities (in millions of units), values ( in £ millions) and average values per unit. 

Fin1� nine montbs or:-

RETA.D\"ED IMPORTS. 

Grain and Flour 
:Meat. (u.oept Poultry and Game) 
Bntter a.nd Cheese . 
Frn.lt an.d Nnte 
. ...,. . Toa 
Wood IIJld Timber 
Cotton (raw) 
Wool 
Petrolenm (crude) . 

.. (retl.ned) • 
Iron & Steel & Mo.nu!actures thereof 
Non·Ferrons Metals 
Textile�� and Apparel 

BRITISH EXPORTS. 
Coal 
Iron & Steel &: ?alanalactures thereor 
Machinery. 
Cotton Yarna 

.. Piece Goods . • 
Woollen and Wol'8ted Tis3ues . 
Silk, other TeJ:tlles and Apparel . 
Veblclee (ltrcludlng Sbipa) 
Cbemlc:ala, Drugs, eto. 

!be. 
gallons 

.... 

'"'­
aq. yards 

1920. 

Qwmllty vruue value Quantity Vruue I Average 

per unit r--- --r---
£ £ 

lli·18 78·18 £ •698 �-93 74·66 
tt-66 87·8-1 £8·878 22·37 82·66 
6·60 60·0S 

i-I·!.S 
J0·10 i-1·12 

111!·8-1 19·87 ,,.,, 
101-1·-19 111-(JJ 
62-1·38 &5·82 

383·67 6·12 
160-MJ 22·00 

2·03 11·8'1 
..... 
&c·-18 

88-ll() 
60·10 
86·48 
1!3·1!) 

116·9� 
!8·16 

I.S·18 

11·96 

£7·680 6·11 47-72 
25·85 

£ .B(M 27-50 19·00 
11·-IBd. m-oo 2Hl2 

2t3-i2 
16·08d. 916·39 50·03 
26·13d. 40(HJ9 31·05 

8·11d. 396-25 6·01 
6-!Hd. 956·28 27·04 

£8·6()8 2·39 19·16 

£ 1·05?() 18·98 
£18·666 2·47 
£96-(}()() ·36 

89·81d, 124-9'2 
B·!Sd. 3009·29 

48·09d. 125·99 

,...,, 
�9-76 

17·24 
43·00 
3H6 
16·26 
91·00 
2-1-98 
4l·i9 
27-03 
16·82 

1927. 

Average .Average Average 
value Quantity Vo.Iuo value Qwmtity Value value 

per unit per unit per unit 

.£ ·598 142·91 
.£3·695 22·72 
.£7·112 6·63 

1! ·726 2-H.O 
18·53d. 271 ·75 

12·30d. l1!XHl3 
18·3ld. 39"3·24 

3·64d. 635·38 
6·70d. 1019·04 

£8·017 3·19 

.£ ·908 38·00 
£17·602 3·06 
.£9.1·056 ·37 

31·2-ld. 153·20 
7·3ld. 3112-79 

47·58d. tal·+i 

£ 
81·91 
H·IO 
45·70 
,,.., 
., ... 
IIJ.52 
35·38 
42·71 
aHS ,.,. 
21Hl7 
26·73 
22·55 
51-68 

S5·52 
61·5-1 
35·81 
17·39 
Sl-47 
25·01 
40·02 
24·93 
17-17 

1: ·573 1.28·93 
£3·261 22·63 
£41-1193 6·96 

.£ ·836 28·68 
17·2-ld. 267·69 

0·29d. 001-83 
1tH3d. 300·15 

3·5&1. 'm·Z'l 
6·12d. 1233·24 

£7·659 2·21 

.£ ·011 37·01 
.£16·843 3·13 
.C00·7Si ·43 

27·24d. 125·47 
0·28d. 2'.H0·69 

47.,17d. 133-110 

£ 
i2·86 
79·20 
50·41 
24-95 
2(1-48 
l7·7D 
29·19 
48·75 
30·33 

4-59 
25·15 
18·2-1 
21·51 
62·91 

21J.93 
·19·16 
... ., 
16·85 
...... 
2t:HO 
43·33 
3-1-22 
18·87 



CERTAIN IMPORTS, EX PORTS AND RE-EXPORTS 

BY COUNTRIES OF ORIGL'{ OR DESTINATION. 

Quantitits and Values in Millions . 
..- Fin<t nine months of:- 19"..5, 1926. 1927. 1928. 

A vorngo A verngo A vero.ge Average 

illl'ORTS. 

Quantity Value value Qu.nntlty VoJue vnlue Qu.n.ntity Value value Quantity Value value 1---e--�.::pc:::•::_=:::;'�l--- per unit per unit per unit 

(train and Flour from :­

Co.nnda 

U.S.A. 
Argentina 

Austrulia 

lftat trom :-
Other Countries 

Argentina. . 

Austmln.sla.. 

U.S.A. 

Denmark 

Other Countries, or not cla.sal.tl.ed 

IUW Cotton from :-

U.S.A . .  

Egypt 

Other Countries 

RaW Wool (Sbeep'•u.nd Lambs') fkom :­
Australasio. 

Britis.b S. Africa 

Other Countries 

erude Rubber from :-

C(J&l t o :-

Mnla.ya and Straite . 

India and Ceylon 

Dutcb Possessions 

Dnu:il , 
Other Countries 

BRITISH EXPORTS. 

Franco . 

11.41y 

Denmark, Norway and Sweden 

Gcrma.oy 

Holland and Belgium . • 
Bro.zil. Uruguay a.od Argentina. 

Other Countries . 

Cotton Yams to:-

BoUand 

Gcrmlllly 

Other European Countries 

India. Burmo.b a.od Malaya . 

Other Countries . 

Cotton Piece Goods to :-

c«.·t�. £ 

U·bO 18·48 £ ·716 

!16·29 18·6� £ ·13� 

I!J-16 13-$9 £ ·6f}() 
1'1·-17 JR-87 £ ·73'1 

26·18 £ ·691 

cwtl. 

8·16 22-W £2·'1'10 

4·10 £8·688 

11·89 Je-()7 £!.·060 

S-87 18·61 £6·'163 

6·87 £4-1!-19 

cwtl. 
33·21 2'2·07 
211·29 18-48 
31·75 14·78 
10·13 7-211 
22·4•1 13·29 

CWtf, 
8·68 00·92 £2-410 
4 · 13 12·91 .C�H26 
Hll 10·80 £5·654 

2·66 UHO £8·165 
5·61. 2.H4 £.1·357 

cwt.s. £ 

28·46 18·17 
30-1!7 10·-l-l 
H·U 21·60 
15·28 u-95 
22-85 13·82 

cwt1. 
10·35 22·83 £2·205 

3-43 11·13 £3-245 
1-10 5·75 £,J-832 
3·75 17·52 £A·t372 
4-78 19·67 .t.J-115 

cwtL £ 

34·81 20·00 
22·94 13-•lO 
4.1·20 21-1!0 
10-15 6·23 
22·31 13·47 

cwU. 
8·33 '22·04 

3·92 13·01 

1·18 5·25 
•HO liHtl 
5·66 2'H2 

.£ •575 
£ .... 

.£ ·615 
£ ·614 
£ ·00l 

lbl. lb... lbl. lbl. 
111-es 43·89 u-8-ld. 576-37 26·96 11·23d. 726-37 23·96 1·9'>..d. 500·17 23·53 ll·31d. 

UHISd. 
1Hld. 

101·61 18·99 23·78d. 2'11·16 15·14 16·43d. 245·26 12·78 l2·51d. 199·62 1n2 
282·'12 18·61 I6 ·80d. 282·34 14·38 12·22d. 244·76 11-41 ll·l9d. 256-16 14·30 

Un. lbt. ""· ""· 
317·83 36·91 !l'f.IU. •l09·18 3-1-15 20-03d. 363-().j 27-72 18·3&1. 353·6-1 28·28 19·106. 

18·88d. 
17·41d. 

100·62 10·48 26·02<1. 10-1·40 7·65 l7•59d. 121·23 0·13 18·07d. 132·08 10·39 

146-66 12-23 2CJ.J6d. 145·73 9·52 15•68d. 192·02 11·76 H·63d. 186·118 13·56 

lbl. lbl. ... ,. . 

'11-60 8·63 £8-97d. 142·48 15·43 25·90d. 150-87 ll·81 18-79d. 99·13 4·91 11•89d. 

12·4ld. 
12·38d. 
ll·Md. 
ll·79d. 

l?'I·U 3·20 28·J0d. 39·98 1 ·44 26·65d. 39·16 3·07 18·62d. 33·47 1·73 
2IJ·&O 2·46 £8·38d. 31H3 3·81 25·10d. �1-14 3·48 18·92d. 39·35 2·03 

6·99 ·62 20·83d, 7·35 ·81 26·45d. 8·13 ·51 15·06d. 3·65 ·18 
6·38 U·41Jd. 7-113 ·76 23-00d. 6·63 ·49 17-74cl. 6·02 ·34 

ton• 
7-79 1·96 £1·022 

6•16 6-W £J.(H9 

1·49 £ -877 

2·73 2·21 £ ·S10 

3-0S 2·66 £ ·864 

3-0tJ 3·61 £1·91JD 

10·67 ll·SI £1-120 

lba. 
31-89 3-BJ 22·99d. 

12·13 9·20 62·/ld. 

29·17 6·08 41·60d. 

12·08 1·84 36·66d. 

18 ·66 J·U 41·6ld, 

aq.ud.t. 

lon.t ton• 
3·52 2·88 .£ -818 0·90 6·21 £ ·889 
2-87 2·61 £ -009 5·27 5·01 £ ·951 
2-36 1·85 £ ·784 4·58 3·68 £ ·803 

1-41 1·00 £. ·700 3·02 2·27 .£ -752 
1·27 ·94 .£ -740 3·54 2·78 £ ·785 

1·73 1·75 £1·012 3·6-1 3-72 .£1·022 
5-82 6·21 £1·007 11·95 11·85· £ ·092 

lb•. 

28·07 2-20 18·23d. 
:?2·73 4·34 45·82d. 
35·69 4-73 31-Sld. 
17-00 2·03 28·66d. 
20·53 2-96 34-00ct. 

lb•. 

33·22 1·99 14·S8d. 
41·83 6-�3 36·89d. 

4.0-0-1 4·70 28-Tid. 
17-�6 1·72 23-64d. 
20·65 2·4& 28·59d. 

'"" 

6·76 0·23 £ -775 

.fi·90 4·01 £ ·804 

3·14 2·17 .£ ·691 
3-IH 2·60 £ ·660 

3-42 2·31 £ ·675 

3·511 3-15 £ -sa> 

11·19 9·46 £ ·8i5 

""· 
25·63 1·78 
�-66 6·01 

33·19 4·79 
Ui-27 1·14 

18·72 2·53 

16·676. 
44·16d. 

3-HWcl. 
2'1·35d. 

32·444. 

India,Ceylon, Burma.b a.od Ma.layo. 1201·10 31·34 

16-18 

12·64 

6-99 

NO 
8·36 

6·91 

28-31 

rq.flfh. 
6·S6d. 1321·00 OHIO 

10·116 
9·75 
5·43 
5·76 

'll- tldl. 
5·44d. 1388·50 26·68 

10·112 
8·00 
5-25 
2·98 
.... 
2·65 

17·99 

'll- 11111-
4·6ld. 1256-82 25·66 

10·83 

6·60 

5·44 

3·00 
5·66 
2·23 

18·16 

4·88<1. 

7· 19d. 

8·68d. 
8·16d. 

8·17d, 
10-0id. 

5·64cl. 
8·06d. 

Europellll Countries . 

South America. , 

British Africa 

Chi no. 

Australasi a .  

EiYPt . 

Other Countries. 

Woollen and Worsted Tissues to:­

European Countries. 

Canada 

China 

Austro.Jnsia. . 

South America . 

U.S . .A • •  
Japan 

Other Countries . 

RE-EXPORTS. 

Ra.w W oo1 (Sheep's and LlllD.ba') to:-

Germany 

Fra.occ 

Belgium 

U. S.A . .  

Other Countries 

Crude Rnbber to :­

U. S. A. , 

France 

Ruseio. . 

Italy 

Oermnny 

Other Countries 

461!-JJ 

Jl!,S-77 

176·18 

ue-w 

16e-n 

164·11 

11!6·08 

'll- 1/dl. 

8·40d. 353·13 
9·9td. 250-76 
9·6Sd. 143·67 

10-4&1. 148·39 
12-!JDd. 161·41 

1·70d. O·HiO 
9-86d. 632·64 

•q. utU. 

"'' 
2·78 

19·39 

7-45d. 398·06 

9·33d. 235·02 
9-0id. 159·10 
9·32d. 79-4{1 

ll·20d. 168·10 
7-CI5d. 115·70 
8-1-Jd. 567·74 

3q. udl. 

6·58d. 361·63 

8-:W. 2-16·00 
7·112d. UltHY7 
9·0ld. 114.-l� 
9-00d. 134·85 
5·49d. 94-89 
1·60d. IHJ.-24 

rq. utt.. 
22·28 6-63 69·67d. 14·75 3·92 03·78d. 17-00 4·73 66·78d. 21·62 6·15 

18-0S 2·81 36·99d. 21·&1 3·30 36·26d. 20·30 2·98 35·23d. 19·06 2·98 
14·62 Sll-4/d. 16-81 2·85 40·69d. ll-65 1-70 35·02d. 16·19 2·00 
12·17 46·1Bd. 10-al 1·91 44·68d. ll-26 2·06 43-9ld. 9·26 1·68 

14·93 3-41 lU·Sid. 13·72 3·12 &Hi8d. 13·67 3·19 5t1·61d. 15·25 3·49 
12-33 2·61 61-(I'Td. 12-20 2·66 52·33d. 13·30 2-67 48·18d. 10·42 2·28 
16·00 2·18 4·1-4Bd. 8·33 Hill 45·81d. 10·58 2·0-1 46·28d. 8·90 1·48 
J0-64 6·J8 60-Hd. 28·08 5•63 48·12d. 28·68 5·&1 47·20d. 31·46 6·14 

lb�. 
1-1·13 8·16 e6-28d. 
76·!.11 8-9:. 21·97d. 

34·11 3·18 1!2·37d. 

39·6! 3-37 20·47d. 

16-06 1·66 f!.·46d. 

""· 
66·61 6·29 eJ·O&l. 
28·31 3-U 26·69d. 
11-06 1 ·� IU·()'Td. 

8·09 ·SJ JU·82d. 

18·13 1·63 2J-38d. 

13·08 t2·97d. 

lbl. flu. 
68·30 5·35 18·1!0d. 102--kl 
98·07 8·32 20-S6d. 83-31 

3-1·31 2·65 18·5-ld. -10·08 
28·6.'l 1-s.i 15·48d. 32·66 
23·12 2·10 2H!Od. 2-1·51 

llu. flM, 
44-70 6·06 32·Hd. 52·5-3 

16·49 2·08 30-Zid. 19-10 
10 .. 12 1·89 43·53d. 18·32 

4·9il ·72 3--1·70d. 9·H 

10·00 l·U 2i.l-6-ld. 22-51 
6·85 -85 29·71ld. 10-03 

�. 
8·09 18·96d. 105·02 
6·62 l9•06d. 85·11 
3·19 18·68d.. 49·95 

2·00 15·14d. 23·99 
2·22 21·74rl. 12·11 

'"· 
·l·ll 18·78d. 89-32 
1·-18 18-00J. 27-58 
1·69 2'J·Hd. 7·42 

·74 19-�Sd. 12·72 

1·81 10·30J. 28-S9 

·85 20·34d. 16-01 

8-42 
0·58 
.... 

1-73 

1·00 

,., 

,.., 

·49 
-64 

1·62 
1·110 

68·27cl. 
3.'H!3d. 
38·54cl. 
43·544. 

54·92d. 

52·511:( 

S9-9ld. 

....... 

19-2,16. 
18·55d. 
19·60d. 
17-!lld. 
21·03d. 

H·S2d. 

12·70d. 
15·85d. 
12-&ld. 
lS·OOd. 

14·99d. 



160 

140 

12 

10 

. 

240 

230 

1700 

BAN OF E GL.ANO '"" �neea-.y 11'1 monU1 

· - · 

... . - \ 
__ .,.. -! \ 

I ' , -·" ·- · 

j M..,. 

� L! � ) �� , /\ 
\., � .., lv � " � I \.I -� WIT!-< PU '" 

c--.... � 

CUR ENCY OTES r.duciary INUO _ _ _ _ _  _! _ _ _ _ _ _  I"A- -lQIJ M �I�U-�- , .. , 247'9 

_,..- ...... f-.,..1 � !-' 1--... 
·- -

CLE RING B NKS" iGURES 

I'\: . �_/' f-./" ' L/ f-.. 

· -·· 

�""" ., ' �-

MON :y RAT' S o"' """'" �"' '"' 

1925 1926 

... - - ·  .... 

,. 
.� . . , . 

TOT.l GOLO 0 u;-t...� J N Ol , ""' --· ... 
- · - ·- - · · ·- -· ... . " 

LJ 1\ Jl\ Jl\ 
w lU i\� \:I IV \� w '-... 

� J \ I V "" V \_ NI\ '\::: -----
-- - _ _ _ ____ 2_ ��----- " ., --- - -- - -- -- -- - - -

---

j v- -I--" 1\. ........ - \.../ 
� "' [,../ "'-_,k_ '-

.,....., ' � 

. , __ . �·, _ __ , . - · --� ..... ·-· 

1927 1928 



cos OF u\fiNG u!y 1914 100 
180 

........... � -"""""' _,.., � � 
160 ---

WHO ESALE PRICE --........... f.-- -' Board ! Tra<lo 913• 100 !'--.. -140 

ffi 
0 
� SECU ITV vALUES Bank cl'S' MD.£azlr'lll Oee 1921 • lOO � v ... -"' � 

.. o 

�A�I BlE OIYIO �D ,---V I-"" 
!>0 EN �A I HOE 

· · - - ,:r�ts l- · - ·  · - · - · - ·  · -· - · -·  - - --Fill[ · - ·  ·- ·  ·-· -
- · - · . ... ..... /\'"' ·- - -· 

TOT L CLEA INGS Oo.lly Av r;l4[e& rv '\. . 
I' r"\ rJ . ......... /1'\. � 0 .... J 140 " 'V" "" 'V "'J '\..... l'v ,..., - � • 

� 1>0 

UNE• PLOYM NT r\ r IRON .. & "' r � � ENGINEER! ' . I r\ 5 ... 1P8Uil " I 20 ,., §I\ -l.. � - - � � ../ 
� V �-- \ . ' " IHOUSTRI£ "'- .#···� ... L �- � !I .....:; .,:.._...-0 � � 10 

-· 
OAL -- ·--w -- - -- - ��· .. � - ·-- - - -- sTpPPAG - - �� . 

COTTON woo, 

\iiSIBLE > V E  S E J  s 1 RACE 

400 VALU S AS ETU RN 0 BY OARO OF TR DE ( arterly tall) 

--.: �00-::RI[S / ............ _,. � 
300 

•moo -
I"'" -

!=-=-= 
g 200 

81'11.11 "''"'' 4 Re-Ex ... 
� TH OIIITIS COUNTRI S � • lmpo . 

100 . � Brl�ls Exports 4 Re-Ell ... , 0 � " TOT. TRAO RE•V LUEO T 191 PRICE 0 . 400 
TH AI.l UNTRIES V -. 0 !'-.... _.. � -:J --

• 300 

TH FOII.EI N COUNT '/ -- -' -200 

TH 8RITIS COUNTR £8 

100 

��!'ta�� d ��po�r-� ���� 
E - h4o hly ave �� lor 19 3 - 100 

h Expor re-valu M 1913 price& : 
trade lth lrlllh reo St.a 11nd eea onal varl tlo ne c u IOiltCd) 

110 

/ � v-- � "'--
- -

lOO "' ,v � ...J rv 90 



SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

OCTO B ER, 1 92 8 .  

Amounts in £ llfillions Octnber, September, October, September, October, 
1925. 1927. 1927. 1928. 1 928. 

THE BANK RETURN 
L118t Wednesday i n  each month. 

iSSUE DEPARTMENT :-
Notes Issued .£168 · 191 £ 1 69 · 245 £ 1 70 • 037 £190· 320 £ 1 83 · 207 --- --- --- --- ---
Government Debt 11 ·015 1 1 · 0 1 5  1 1 · 015 1 1 · 015 1 1 • 0 1 5  
Other Secw·ities 8· 735 8 ·  735 8 • 735 8 • 735 8 · 735 
Gold Coin and Bullion 148·441 149 · 495 150· 287 1 70 · 570 1 63 · 457 
Silver Bullion --- --- --- ---

168 · 191 1 6 9 • 245 1 7 0 · 037 1 9 0 • 320 183 • 207 --- --- --- --- ---
BANK I N G  DEPARTMENT :-

Proprietors' Capital 14·553 1 4 · 553 1 4 • 553 1 4 • 553 1 4 • 553 

Rest 3 · 104 3 . 792 3 · 109 3 · 728 3 • 139 
P u b l i c  D e p o s i t s ,  i n c l u d i n g  

Exchequer, Savings Banks, 
Commissioners of National 
Debt r.nd Dividend Accounts 11 · 106 25· 696 20 · 966 9 · 694 1 4 · 133 

Other Deposits 102·615 97 . 538 90 • 845 103 · 742 103 · 523 

7 Day and Other Bills · 004 · 003 · 003 · 003 ·006 --- --- --- --- ---
131 · 382 141 • 582 129 . 476 1 3 1 · 720 135 ·354 --- --- --- ---

Government Securities . 30· 179 56 · 310 40 · 690 3 1 · 682 42 · 623 

Other Securities . 74· 149 50 • 935 52 . 998 41 • 578 42 · 562 

Notes . 25 ·212 32 . 739 34· 264 55• 825 48· 705 

Gold and Silver Coin 1 · 842 1 · 598 1 · 524 2 · 635 1 · 464 --- --- ---
131· 382 141 · 582 1 2 9 · 476 1 3 1 · 720 135 · 354 --- --- --- --- ---

PURCHASI N G  M EDIA 

Estimated circulation of  Coin .£54 · 5  £ 57 · 1  £57 · 3  £54 · 9  £56 · 2  

Net circulation of Notes :-
Bank of Englaod Notes 86· 7  80 · 3 7 9 • 5  78 . 2 78 · 2  

C urrency Notes 290· 3  293 · 5  291 · 2  292 · 7  290 · 3  

Scotch and Irish Notes 36 · 9  35 • 1  35 · 6  35 · 0  35 ·5(8•t.) --- ---
468 · 4 466 · 0  463 · 6  460 · 8  460 · 2  

Less : 
Cover for Scotch and It· ish Notes 30· 7  28 • 8  29 · 3  29 · 0  29• 5(&t.) 

-- --- --- ---
Notes and Coin in hands of other 

Banks and Public 437 · 7  437 · 2  434 • 3  431 · 8  430 · 7  

Bank Deposits :-
Bank of England 115 · 9  1 18 • 4  121 · 9  U7 · 5 l l3 · l  

Clearing Banks 1665 · 0  1704 · 8  1747 · l  1768 . 9 1 78 9 · 6  

2218· 6  2260 · 4  2303 · 3  2318 · 2  
---
2333 • 4  

Less : 
Clearing Banks' Cash in Hand I and at Bank of England 192 · 6  1 95 ·  9 1 9 9 · 3  1 9 7  · 2  1 9 6  · 1  

-- --- --- --- ---
Total 2026· 0  2064 • 5  2104 • 0  2 1 2 1 · 0  2137 · 3  

-- --- --- --- ---

C LEARIN G S  
Daily average for each month. 

Town .£ 119 · 108 £109 · 1 2 1  £125· 622 £ 1 1 8 • 404 £130 · 200 

Metropolitan 5·599 4 • 856 6 · 1 1 9  5 · 230 6 • 303 

Country 9 · 713 8 · 866 1 0 · 063 9 · 1 27 1 0 • 200 

Provincial 5·946 5 · 1 25 6 · 012 4 · 876 5 · 395 --- ---
Total 140·366 127 . 968 147 · 8 1 6  137 · 637 152 · 098 

--- --- --- --- ---



Amounts in £ Millions 

CLEARING BANKS' 
AVERAGES 

(Proportion to Deposits shewn in brackets.) 

Deposits . . . . . · · 
Cash in hand and at the Bank of England 
Money at Call and Short Notice 
Discounts 
Advances 
Investments 
Acceptances, Endorsements, &c. 

SAVINGS 
Savings Banks' Deposits . 

N ationa.l Savings Certificates 

MONEY RATES 

Bank Rate 

A vernge rates of : 
Treasury Bills 
3 Months' Fine Bank Bills 
Loans for Short Periods 
Day to Day 1loney 

FLOATING D E BT 
Last Wednesday in each month. 

Ways and Means Advances outstanding : 
Bank of England 
Government Departments . 

Treasury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Exchequer Receipts and Issues (from 
1 st April) 

Rece:itts :-
evenue £including balance on 1st 

Apr ) . . . . . 
. JW ays and Means . Borrowmgs on l Treasury Bills 

Other items (a) 

Issues :-
Expenditure chargeable against 

Revenue . . . . {Ways and Means 
Repayment of Advances . 

Trerurury Bills 
Other items (a) 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

Bankers' Magaziue index of 
Values (Dec. 1921=100) 

Fixed Interest . 
Variable Dividend . 
General Index 

Average Prices :-
(Yield in brackets) 

2t %  Consols 
3! % Con,·ersion Stock . 

Security 

4 % Funding Loan, 1960-1990 t .  

October, 
1925. 

£1664 ·9 

192 ·6 (11 ·6) 
115 · 7  ( 6 ·9)  
247 · .J (U·9) 
854 · 1  (51 ·3)  
275 · 8 (16·6) 
92 · 7  ( 5 ·6 )  

£380 ·0 

473 · 9  

% 
.J 

3 · 574 
3 ·563 
3 ·063 
3 · 125 

Nil 
£137·990 

638 ·815 
776·805 

( 7 montlts) 

£408 · 8  
408 · 2  

1458 · 3  
79·4 ---

2354 · 7  ---

454· 8  

440 · 4  
1396 · 5  

60 · 0  

3 ·0 
2354 · 7  ---

1 10 ·5 
129 ·5 
116 · 7 

55 ·29(4 ·52) 
76·12 (4 ·60) 
87·32 ( 4 · 75 )  

September, October, September, 
1927. 1 927. 1928. 

£1 704 • 8  £1747 • 1  £1768 · 9 ·  
1 95 . 9 (11 ·5)  1 99 • 3  (11 - .J) 197 · 2 ( 11 · 1 ) 
138 · 7  ( 8 •1 )  146 · 9  ( 8 · 4 )  145 · 2  ( 8 · 2 )  

213 •4  (12 · 5) 234 · 3  (13·4)  246 • 3  (13·9)  

935 •0  (54 ·8 )  933 •4  (53 ·4 )  945 · 5  (53 ·5)  

249 • 4  ( 14 ·6 )  253 • 3  (14 ·5 )  259 . 3  (14 . 7) 

90 · 1  ( 5 ·3) 99 ·0 ( 5 · 7 )  1 77 · 7  (10 ·0 ) 

£377 · 5  £378 . 7  £382 · 6  

490 · 9  490 • 6  482 · 7  

% % % 
4t 4t 4t 

4 · 331  4 • 329 4 • 191  
4 ·3 13  4 • 3 13  4 • 250 
3 · 563 3 • 625 3 · 656 
3 • 500 3 ·563 3 · 563 

Nil Nil £3 · 750 
£ 1 1 2 · 758 £ 1 1 2 · 068 124• 750 

628 · 850 650 ·010 621 ·595 ---
741 · 608 762 ·078 750· 095 

(6 mont/13) (7 months) (6 mont!ts) 

£ 335 • 1  £ 389 · 3  £ 3 1 8 · 7  
3 15 • 4  337 ·8  344 · 8  

1 205 · 6  1439 ·4  1216  • 4  
68 · 1  1 35 ·3 122 · 0  --- ---· 

1924 • 2  2301 · 8  2001 · 9  --- --- ---

384 · 8 462 ·5  388 ·4  

327 • 4  343 · 3  389 · 3  
1 1 74 • 5  1399 ·0  l l07 ·6  

28 · 4  94 · 6  1 14 · 1  

9 • 1  2 • 4  2 • 5  --- --- ---
1924 • 2  2301 · 8  2001 • 9  --- --- ---

l i O ·  7 I l l · 9 1 1 l • 7  
144 · 2  146 • 0  156·  7 
12 1 • 9  123 · I  126 • 3  

54·23 (4 ·61 )  55 • 37 (4 · 52 ) 55 · 89 ( 4 · 47) 
74 • 82 (4·68) 75 · 12 ( 4 · 66 ) 77 · 17 (4 •54)  
85·36 (4·91) 85 · 8 1  (4 ·87) 88 ·41 ( 4 · 70) 

October, 
1928. 

£ 1 789 · 7• 
1 96 · 1  (ll ·O) 
147 ·5 ( 8·2) 
250 · 3  (14 •0) 
953 · 8  (53•3) 
258 · 0  ( 14 •4) 
182 · 2 (10 •2) 

£383 · 9  

482· 7 

% 
4! 

4 • 366 
4 • 344 
3 .  719 
3 · 813 

Nil 
£80·550 
691 · 285 
77 1 · 835 

( 7 months) 

£ 373 ·3  
367 · 2  

1443 · 7  
1 25 · 8  

2310·0 ---

451 · 3 

437 · 9  
1297 · 2  
120 · 8  

2 · 8 
2310 · 0  ----

1 12 • 3  
158 . 7 
127 · :J 

55 • 54 ( 4 · 50) 
77 - 35 (4 ·52) 
88 ·57 (4 ·69) 

hi) Otha Reoei))to' lncltlded dtlnll&' Aprll-O<lt.ober, I ill� . .£3:1'() mUlloDI on 11000nn� of 36.f Convenllon Loa.u.dll!'!ng Apr!l..Qctobllr, 1927, .£61'6 mll\lot11 on aoo:ouo� of ti.S' Tmu�ury Bond!!, 193-t and £41·3 IXIUIJoOI OilQ.C(li)UJit.of t .S'  Co01o0lldo.ted t.c.n, aod during Aprll.()ck!ber, 19Z8, .£113 6 million• on account of 6,1' 'l'T� Doucb, 1933.J�l:l. OtbC'I'. r.u.e. l.ocluded durin��: Aprli.Qct.obcr, 1�2:> . .£:?3·6 m\lllonJ on 11000ont of T� Bonlb po.ld off, during Aprli-Oetober, 19Z7, .£64·1 ml.tlioo� oo aocount of ?oiatlona.J War Bon� p-.ld o1f and dnrlog Aprll-October, 1928, .£8,·1 miiUoM on ACCOUD� of NC�.tlooal Wnr Bontla palll orr. • The increwe l.o tbt 1U8 ftgllftl ill p&rtl}llue to lbe llmlllgamaUon in Janoa.ry or the Lancaahlre and Yorklhlrc Danlr: wiliJ llnrUo't Dwk. (The deposlt!J of Mortlu'� BaJik rOM from £61"'7 mllilona On Deol!':llber, lW, to £83"2 mJlllo01 lo Ja.uoary, 1928.) 
t Yldd b&t.ed on the lllijllii)ptlou that the ttock "ill be raieelllcd at p&r In l�GO. 



Amounts in £ Millions October, September, October, I September, October, 
1925. 1 927. 1 927. 1928. 1 928. 

N EW CAPITAL ISSUES (b) 

For Great Britain £16· 720 £3· 154 £13 · 247 £ 6 · 789 £ 27 · 563 
, Other British Countries . 3 ·450 · 303 13 ·517  3 · 579 4 · 488 
,, Foreign Countries . 6 · 192 . 277 10 ·408 9 · 240 8 · 236 ----

Total 26· 362 3 · 734 37 · 172 1 9 · 608 40 · 287 ---- ---- ---- ----
Fnnu January 1st. (10 months )  (9 months) (10 months) (9 months) (10 months) 

For Great Britain 121· 732 127 • 680 140 · 927 153 · 1 16 ISO· 679 
" Other British Countries . .J8 · 053 47 • 743 6 1 · 260 65 · 530 70 • 018 
, Foreign Countries . 18· 785 27 . 860 38 . 268 46 · 300 54•536 ---- ---- ----

Total 188·570 203 · 283 240·455 264· 946 305. 233 

PRICES 

Wholesale Prices :-
Board of Trade (c) 

General Index 153 · 9  142 · 1  141 · 4  137 • 6  137 · 9  
Food 160 · 7  153 · 3  152 • 5  147 · 5  148 · 3  
l\hterials 150 ·0  136 · 2  135 · 5  132 • 4  132 · 4  

" Economist " (d) 
General Index 168 · 7  157 · 4  155 · 8  148 · 6  148 ·8 
Cereals and Meat 153 149 144 135 138 
Other Foods 199 213 208 190 187 
Textiles 195 178 176 167 165 
Minerals 161 133 134 13 1  138 
111iscellaneous . 143 129 130 131 131  

Cost of  Living : Ministry of  Labour (d) 176 1 67 169 1 66 1 67 
Retail Food Prices : " (d) 172 1 6 1  163 157 159 

U N EM PLOYME N T  
(Percentage of Insured Workers Unemployed) 

Men and Boys 12 · 7  10 · 5  10 · 8  1 2 •  7 1 3 · 3  
W omen and Girls 7 · 7  5 · 9  6 · 0  8 · 3  7 .  8 
All Workers 11 ·4 9 · 3  9 · 5  l l • 5  1 1 • 8  

Distribution by Trades :-
Coal Mining 19 · 9  1 9 · 1 18 · 7  2 1 · 6  25 · I  
Building & Construction 10 · 8 10 •3  12 ·3  13 · 1  1 4 " 5  
Engineering 12 · 4  9 · 5  9 · 5  1 0 · 1  9 · 8  
Transport & Communications 15 · 9  1 1 · 3 1 2 · 1  14 •5  1 5 · 5  
Cotton 7 · 0  9 ·3  1 1 ·0 14 · 3  13 " 1  
Wool 10 · 8  8 · 2  7 · 3  1 7  · I  1 5 • 8  
Shipbuilding & Repairs 37 · 0  21 ·8  2 ! •0  29 · 8  33 · 1  
Iron & Steel 21 ·2 1 8 · 5  ! 9 • 3  1 9 · 0  1 9 • 4  
Distributive Trades 6 ·2  4 · 9  5 • 1  I 5 · 9  6 • 2  
All other Trades 9 · 3  6 • 9  6 • 9  8 ·  7 8 · 7  

PRODUCTION 
(In millions of  tone) 

Pig Iron ·474 · 592 • 596 · 504 • 544 
Steel Ingots and Castings ·652 · 777 . 699 · 719  • 756 
Coal Urom wet�kly fig1,ret) 23·679 1 9 · 543 1 9 · 793 1 8 • 841 1 9 "0 1 9  

(fir� week4) U01�r wetk.t) (/01J,r Wl't!kl) Uour weeks) (ftn�r wtek.t) 

(b) From eetimates compiled o.ttho Bo.nk of Englo.nd : 1925 figures from tables published in th� " Statist" (both excluding Britiah Govenunent 
borrowings). 

(c) Monthly n.vernge, HllS= IOO, 

(d) End of month. July, 1914= 100. 



.Amounts in £ Millions 

FOREIGN TRADE 
r ·azue Merchandise 

Totnl Imports 
Re-exports 
Retained Imports 
British Exports 

Excess of Imports 
Index of the Volnme of Foreign Trade( e) 

Total Imports 
Re-exports 
Retained Imports 
British Exports 

Excess of Imports 

Retained Imports :-
Food, Drink and Tobacco 
Raw :Materials . 
Manufactures 

British Exports :-
Food, Drink and Tobacco 
Raw Materials 
Manufactures 

Retained Imports :­
Grain and Flour 
Jlleat 
Raw Cotton 
Sheep's and Lambs' Wool 

British Exports :-
Coal 

Quantities 
(in million�) 

cwts. 

cwts. 

lbs. 
lbs. 

tons 

lron and Steel and Manufactures 
thereof tons 

Octohct·, 
1925. 

£108· 836 
13·377 
95 · 459 
67 ·082 
28·377 

99 ·3 

(10 months) 

£1074·249 
n6·22B 
948·021 
646·340 
301 ·681 

436 ·367 
264· 089 
242· 175 

45 · 393 
70·385 

516·407 

130·236 
24 ·608 

1251 · 819 
320· 799 

41·847 

3 · 068 
Cotton Yarn lbs. 157·677 
Cotton Piece Goods sq. yds. 3725 ·649 

£5 ·413 I 10· 176 

September, 
1927. 

£10! • 413  
8 • 054 

93 · 359 
60· 622 

� 
109 •  7 

October, 
1927. 

£104 · 970 

95-523 
61 · !67 

� 
1 03 · 8  

[ September, J 1 928. 
October

-

1 928. 
, 

£ 7 · 682 
6 • 856 

80 · 826 
56 · 620 
24· 206 

100 · 2  

-

£102•645 
8 · 888 

� 

I 64 · 3 13 
29 · 444 

107 8 (.&t.) 
-

From Janua1·y 1st. 
(9 months) 
£901 · 853 

92 . 749 
809 · 104 
5 1 8 · 495 
290 · 609 

371 · 1 75 
2 1 0 • 732 
223 · 476 

37 ·099 
57 · 776 

4 12 • 297 

142 • 908 
22 · 7 1 9  

1 103 · 633 
393· 236 

38· 995 

3 • 064 
153 ·200 

3 l l 2 · 793 

£ 1 · 722 I 1 · 569 

(10 months) 
£ 1006 · 827 

102 · !96 
� 

579 . 662 
324 . 969 

4 1 7 · 605 
234 · 128 
248 · 863 

42 • 1 25 
63 . 927 

461 · 034 

!59 . 550 
25 · 1 99 

1 1 93· 145 
403•044 

43 • 136 

3 • 449 
168 · 534 

3424 • 908 

1 39 · 503 

1 .Month. 

£ 1 · 259 I · 97 1  

(9 months) 

£886·001 
9 1 · 552 

794 · 449 
534· 954 
259•495 

369 · 545 
197 · 602 
2 1 8 · 677  

38 · 744 
5 1 · 523 

431 • 147 

1 28 . 934 
22· 633 

904·830 
396 · 155 

3 7 • 01 0  

3 • 126 
125 ·472 

2910 · 694 

133 · 057 

£3 · 952 I 5 · 804 

F1·om Januar!J 1st. 

(10 months) 
£988 • 689 

100·440 
8ss.249 

599· 267 
288-982 

415 •57!  
2 1 7  •478 
245• 384 

44 •052 
57 • 744 

481 . 949 

1 43 · 761  
25 • 158 

1007 • 305 
399 • 003 

4 1 • 640 

£3 · 252 
9 · 370 

Total Imports 
Total Exports 

(10 months) 
35 ·825 
36· 765 

(9 months) (10 months) I (9 mc>ntlts) I 26 · 154 I 27 ·4 13  36 · 326 
20 · 554 2 1 · 525 37 · 286 I 

(10 months) 

39 . 578 
46 · 655 

MARKET GOLD 
Bar Gold arriving and disposed of in 

the London Market . 
Of which the Bank obtained ( f) . 

Average Price (shillings per fine tmnce) 

FOREIGN EXCHANGES 
ftfonthly averages 

u Statist " index of the gold value of sterling 
lllarket rates :- (Parity) 

New York 4· 8665 
Berlin . 20 ·4294 
Amsterdam 12·1071 
Stockholm 18· 1595 
Paris 124·2126 
Bru•sels 34·9997 
�lilan 92·4666 
Bombay Is. 5d. 

(41) Monthly average for HH3 = 100. 

£1·836 
Nil 

84·901 

$ 
�Iks. 

Fl. 
Kr. 

Fcs. 
Bga. 

L. 
per Rupee 

£ · 627 
. 259 

84 · 88 1  

100 · 08 

4 · 8636 
20 •4328 
1 2 • 1346 
I S  · 0943 

124 •0200 
34· 9254 
89 .351 1  

Is. 5d · 9603 

£ 1 · 220 
·6 10  

84 · 854 

100·09 

4 · 8699 
20·4072 
12 · 1 1 65 
1 8 · 0840 

124 • 0575 
34 • 9661 
89 · 1 080 

Is. 5d · 9669 

£ 2 · 0 1 1  
Nil 

84 · 938 

100•02 

4 · 8500 
20·3551 
1 2 · 0978 
1 8 • 1 300 

1 2-! · 1 81 4  
34" 9006 
92·7398 

Is. 5d · 9931 

£3 · 766 
Nil 

84 · 941 

99 · 96 

4 • 8502 
20· 3637 
1 2 · 0955 
1 8 · 1377 

1 24 • 1479 
34 . 8943 
92 . 6 1 50 

1s. 6d · 06 1 9  

U )  Th e  Bank's stntuklry buying price is 81·818 shillings per fine OUDce (= 771. 9d. per standard ounco ll/12tbs fine). 

BANK O F  ENGLAND, 
f{ocembcr, 1928. 



fOR T HE U SE  OF C E NTRAL BANKS. 

SUMMARY OF STATISTICS FOR THE UNIT E D  K ING DOM. 

NOV EMBER ,  1 92 8 .  

Amnnn/s ? 11 £ llfillions November, October, No,·ernber, October, K ovember, 
1925. 1 927 . I 9:H. 1 92�. 1 928. 

THE BANK R ETURN 
Last. Wednesdny in each month. 

ISSUE DEl:' Aln'MENT :-
Notes Issued : In Circulation .£"J.JJ · .?.;.J £ 1 :!. ) · 773 £ 1 �6 · 904 £ 1 3 4 · 302 £:167 · 00 1  

In Hnnking Department 22 ·682 34 • 264 :J t · 4:JV 48 · 705 52 · 0�� 
16.J · 6."JG 1 70 · 037 � · 34:1 1;;3"'"207 4 1 9 ·089 

Go,·ernment Debt J l · U/5 1 1 · 0 1 5 1 1 · 0 1 .3 I I · U I5 1 1 · 0 1 5  
Other Government Securities } 8 · 735 8 .  7:35 8 .  7:35 8 .  735 

2:1:1 · 569 
Other Seclll'itie� 1 0 · 1 76 
Silver Coin . 5 · 240 
Gold Coin and Bullion J.J4. 886 1. 50· 287 1 4 8 · 39:1 1 6:1 · 45 7  1 59 · 089 

J6.J · (J3(j 1 7 0 · 0:37 I G8 <14:1 1 �:1 · �07 ·! 1 9 • 089 

B A N K I N G  DEP ART�IENT :-
Proprietors' Ca.pital l.J · .j.;3 J.l · 55:1 1 4 · .j,);3 1 4 · 333 l -! · 55:3 
Rest 3 · :!!1.J :1 · 1 09 :1 · �84 3 · 1 39 3 · 254 

Public Deposits J.J · :!T.J 2 0 . 966 18 · :l/2 1 4 · 1 :J:1 21 • 452 

Other Deposits : J l J · .J.J/ 90 • 845 95 · 1 �2 10:3 • 52:1 

Bankers 62 . 37 9 

Other Accounts . :H · 185 
7 Dny and Other J:lills · OO.J ·OO:l · OO:l · 006 · oo:l 

143· .Ji(j 1 �9 · 476 I :J l · :194 1 35 · :154 138 . 8�6 

Government Securities . .J1 · 598 40 • 690 4 l · :H.5 4 � .  62:1 52 · 180 
Other Securities : 77 · 348 52 · 998 5i < i55 42 · 562 

Discounts and Advances 1 :1 · 586 
Securitie!\ 20 · 2 1 5  

Notes 22 · 082 :14 • 264 3 1 · 4:19 48 . 705 52 · 088 

Gold and Silver Coin 1 · 8.J8 1 · 524 1 · :125 1 • 464 . i57 

. 143 · 4 76 1 2 9 · 476 1 :1 1 · 394 135 -= �54 1 3 8 · 826 

PURCHASING M EDIA 

Estimated circulation o f  Coin £5.J · 7 £57 · 3 £ 5 7 · 5  £56 · 2  £56 · 6  

Net circulation of Notes :-
Bank of England Notes 815 · 7  i9 · 5  80 · 7  78 . 2  367 · 0  

Currency Notes 288 · 7 2 9 1 · 2 294 • 5  290 · 3 

Scotch and Irish Notes 37 · 8 35 · 6  36 • 2 :14 · 8 3 5 • 3(1"'1.) 

466 · 9  463 · 6  468 · 9- 459 • 5  458 · 9  
Les$ : 

Cover for Scotch and Irish N otes 31 · 7  29 · :1 29 · 9  2 8 ·  i 2 9 · 3(E•I.) 

Notes and Coin in hands of other 
Banks and l'ublic .J3J · 2 4�- -= �  4:19 · 0  430 · 8  429 · 6 

B;lnk Deposits :-
Bank of England 122 · .5 1 2 1 · 9 l l 5 .  9 l l 3 • 1  l l 6 .  9 

Clearing B:1nks 16156 · 3  1747 · 1  1 730 · 9 1 789 · 6 1 788 · 6  

2214·0 230:1 - :1 2285 . 8 23:1:1 · 5 2335 · 1  

Ll!ss : 
Clearing- Banks' Cash in Hand 

and. nt Bank of England 191 · .1 1 99 · 3 1 95 · 5 196 · 1  197 ·o  
Total 2022 · 7 2 104 · 0  2090 · :1 2 1 :17 · 4 2 1 :18 · 1 

CLEARINGS 
Daily a.vernge for eaoh month. 

Town .£"114· 8  0 £ 1 25 · 622 £ 1 1 8 · 480 £ 1 :!0 · 200 £ 1 27 . 820 

Metropolitan 15 · 464 6 · 1 1 9 5 · 649 6 • 303 5 · 975 

Conntry 9 · .57.J 1 0 · 06:1 9 · 8 1 5  1 0 · 200 9 • 837 

Provincial 6 · 0615 6 · 0 1 2  .5 · 7 2 1  5 • 393 5 · 1 95 

Total 13.5 · .983 147 · 8 1 6  1 :1 9 · 665 1 5 2 · 098 1 4 8 · 827 



.dmounls in £ 11/illions 

CLEARI N G  BANKS' 
AVERAGES 

(Proportion to Depollit.s shewn in bracketl.) 

Deposil' . 
Cash in hKod anti at the Bank of Englnod 

Money at Call :md Short Notice 

Discouuts 
Advances 
Investments 
.\.ccept:mces, Endorsements, &c. 

SAVINGS 
avings Banks' Deposits . 

National Savings Certificates 

MONEY RATES 

Bank Rate 

Average rates of : 
Treasury Bills 
3 Months' Fine Bank Bills 

Loans for Short Periods 

Day to bay Money 

FLOATING DEBT 
LMt Wednesday in ea.ch month. 

\Vays and )leans Advances outstanding : 
Bank of England 
Government Departments . 

Treasury Bills . 
Total Floating Debt 

PUBLIC FINANCE 

Excl1cquer Receipts and Issues ( from 
1 st April) 

Receipts :-
Uevenue (including balance on 1st 

Ap,;I) . . . . 
. JW ays and M eans 

llorrowmgs ou l Treasury Bills 
Other items (a )  

Issues :-
Expenditure 

Revenue 
chargeable against 

/ W nys and }leans 
Repayment of

/ 
Advances . 

Other items (a)  Treasury Bills 

Exchequer ba.1ance 
end of the month 

STOCK EXCHANGE 

Bankers' Magazine index of 
Values (Dec. 1 92 1 = 100) 

Fixed Interest . 
Variab}e Dividend . 
General I ndex 

Averag-e Prices :-
(Yield in brackets) 

2! %  Consols 
3! % Conversion Stock . 

at the 

Security 

4 % Funding Loan, 1 960-1 �90 t . 

J.YorcmlH'r, 
1926. 

-

£1666 ·3 
191 · 3 ( 11 · 6) 

116 · ,/  ( 7 · 0) 

:237 · 9 1 U · ,J )  

853 · ,/ (51 · 5 )  
277 · 2 ( 16· 7) 
JU3 · 3  ( 6 · 2 )  

£ 3  1 · 0  

,J75 · ,J 

% 
,J 

3·912 
3 · 938 
3 · 260 
3 · 188 

Nil 
£119·6,11 

654 · 580 
77�· 121 

(8 mouths) 

I I 
I 

£,J,J.3 ·9 
413 ·9 

1609 · 4  I 91 · 1  
2558· 3  ---

497 · 0 I 
,J57 · 2  I 

1538 · 9  
61·9 I 

3 · 3  
2558 · .3 ---

109 · 3 
].12· 2 
116·8 

5,1·9,/ ( ,/ ·55) 
74·94 ( ,/ · 67) 
86·39 ( 4 · 81) 

October, I NovemLer, October, N overnber 
1 927.  1 927. 1 928 . 1 928. ' I --- --- 1 ---- -

I 
£ 1 H7 · 1 £ 1 730 · 9 

1 9 9 · 3  ( 1 1 • ,/ )  1 95 · 5  ( 1 1 · 3) 
1 46 · 9  ( 8 ·4 )  1 38 · 5  ( 8 • 0 )  
234 • 3  ( 13 · 4) 235 · 3  (13·6)  
933 ·4 (53 · ,/) 930· 7 (53·8) 
253 • 3  ( J,J ·5)  251 · 5  ( 14 · .5 )  

99 · 0 (  5 · 7 ) 1 07 · 0 (  6 · 2 )  

£378 • 7  £37 8 · 3  

490 · 6  488 · 8  

% % 
4t 4! 

4 • 329 4 · 340 
4 • 31 3 4 · 3 13 
3 · 625 3 · 688 
3 · 563 3 . 688 

Nil Nil 
£ 1 1 2 ·068 £1 1 1 • 130 

650 ·010 660 · 1 60 
762 ·078 771 • 290 

( 7 months) ( 8  month•) 

£ 389 · 3 £ 440 • 0 
337 ·8  341 · 7  

1439 · 4 1 648 · 9 
1 35 · 3  1 38 · 0  ----

2301 · 8 2568 · 6  --- ---

462 · 5  5 1 7 · 2  

343 • 3  356 · 9  
1399 ·0 1 59! • 0 

94 · 6 100 · 8 

2 · 4  2 .  7 
2301 · 8 2568 . 6 --- ----

I l l ·  9 1 10 · 6  
146 · 0  145 • 9  
1 23 · 1 1 2 2 · 2  

£ 1 789 · 7 "  
1 96 · I  ( 1  1 ·0)  
147 · .) ( 8 · 2 )  

250 · 3  ( 14 · 0 )  
953 · 8  (53·3) 

258 · 0  (14 · 4\ 
182 · 2  ( 10 · 2) 

£383 · 9 

482· 7 

% 
4t 

4 · 366 
4 · 344 
3 ·  7 1 9  
3 · 8 1 3 

Nil 
£80 · 550 
691 · 285 
77 1 · 835 

( 7 months) 

£ :l73 · 3  
367 . 2 

1443· 7 
125 · 8  ---

23 10 · 0 ---

45 1 · 3 

437 · 9  
1297 · 2  

1 20 · 8  

2 • 8  ·---
23 1 0 • 0  ----

1 1 2 · 3  
158 · 7  
1 27 · 3  

I 

-

£ 1 788 ·6 · 
1 97 · 0 ( 1J · O) 
1 46 • 4 (  8·2) 
250 · 6  (14·0) 
956 · 6  (63 ·5) 
256 · 0 ( 14 · 3) 
200 · 5  ( ll- 2) 

£383 · 5 

482 · 9  

% 
4! 

4 • 365 
4 • 375 
3 · 656 
3 • 625 

Nil 
£ 1 2 · 600 
7 5 1 • 255 
763 . 855 

(8 month.<) 

£ 437 · 6 
368 · 5 

1 7 1 4 • 6  
1 3 1 · 3 

2652 · o  ---

501 • 0 

5 1 7 · 7  
1502 · 3  

1 28 · 4 

2 · 6 
2652 • 0  ---

1 1 2 · 1 
159 • 4  
127 • 4  

55 · 3 7  ( 4 · 52) 54 • 70 (,/ · 57 ) 55 · 54 ( 4 · 50 ) 55 · 58 ( ,/ · 50) 
75 • 1 2 ( 4 · 66 ) 74 • 8 1  ( 4 · 68 
85 · 8 1  ( ,/ · 87 ) 85 · 69 ( 4 · 88 

) 7 7 · 35 (4 · 52) 7 7 · 84 1 4 · 50) 
) 88·57 ( ,/ · 69) 8 9 · 4 1  (4 ·64) 

_, I•J Other Bu�P;;J��r!n1C:o�=':;t ��2:1-���:!!t
o
Lo.�::J d����� C:;��!��d�r tf3�.!�\U!n':������ 8o0:�������!:_lfg��:.' Other. lam• lDelwled dwin�t Aprii-NovetJlber. 19'1!�. £ 23·11 tollllont on 1000ont of Treunry Boo<b paid olf, during April-November, 111!7, £6:,·11 OlJUIOilll on aoro11nt ()( 'Sallonal Wu Bonda paid otr and dQrlng Apri1-l'i"ovember. 1928. £.11�� millions on aooount of NatloDAI War Bon�b paid otr, • The ID(ll'- ill t� 1m tlgun;.b p&rU)' due tO the o.malpm��otlon lD Jano.a.ry of the L�nOMhlre 1111d Yorkthlre Dank wltb lfllrlln'l Bank. (The depo&ita of Martin', B�nk rt.o10 from £1W7 m\Uion. in Deu!m�, 1&17, to £8l.Y mJIUo!lt iD Ja!lUArf, 1978.) t Yil!'ld bued 011 tllf' .,.giXIpt!on tbllt tbe stock will be n!lltemed at par In )jflO. 



Amonnt� in £ Millions N11vember, October, November, OctohC'r, November, 
1925. I 927. I 927. 1na. 1928. 

--- - --

N E W  CAPITAL ISSUES (b) 

For Great Britain £11 · 150 £ 1 3 · 247 £21 · 027 £ 27 ·563 £ 1 9 · 644 
, Other British Countries . ]7· 101 13 ·5 17  l 9 · 6t :J 4 •488 5 • 684 
, Foreign Countries . 3 ·623 [0 ·408 6 · 954 8 · 236 6 . 1 7 1  --- - - - -- ---

Total 31 · 874 �7 · 1 72 47 · 594 40 • 287 31 •499 ---- ---- ---- ----

From Ja.,uuary 1st. (11 months) ( 10 muut!ts) ( 11 mnnt!ts) ( 10 mrmt!ts) (ll montlu)  

For Great Britain 132· 882 140 · 927 1 6 1 • 954 1 80 . 679 200·323 
, Other British Countries . 65 · 154 6 1 · 260 80• 873 70 ·018  75 · 702 
, Foreign Countries . 22· 408 :38 · 268 45 · 222 54 · 536 I 60· 707 ----- --- 28s · o49 3:36 · 732 Total 220 · 444 240• 455 305 · 233 

PRICES 

Wholesale Pl·ices :-
Board of Trade ( c )  

G eueral Index 152 · 7  141 • 4  141 • 1  137 · 9  1 37 . 9  
Food 161 ·5 152 • 5  152 · 0  148 · 3  148 ·5  
Materials 147 · 8 135 · 5  135 ·4  1�2 · 4  1 32 · 2  

" Economist" (d) 
General Index 168 ·5 155 · 8  154 · 3  1 48 · 8  149 ·5  
Cereals and Meat - .  159 144 142 138 137 
Other Foods 200 208 208 187 186 
Textiles 191 176 170 165 168 
:Minerals 159 1:34 136 138 134 
Miscellaneous . 142 130 131 1:ll 1 3 1  

Coat o f  Living : Ministry o f  Labour (d) 177 169 1 69 167 168 
Retail Food Prices : " (d) 174 163 163 159 1 60 

U N EMPLO Y M E N T  I (Percentage ot Insured Workers Unemployed) 

Men and Boys 12 ·2 1 0 · 8  1 1 ·3 1 3 · 3  1 3 • 8  
W omen and Girls 7 · 8 6 · 0  6 · 4 7 · 8  8 · 1  
All Workers 1 1 ·0 9 • 5  1 0 • 0  l l · 8 1 2 · 2  

Distribution b y  Trades:-
Coal Mining 15 · 3  1 8 . 7  1 8 · 5  25 · 1  25 · 3  
Building & Construction 12 · 3  1 2 • 3  [ 4 · 2 14 ·4  1 6 · 3  
Engineering 12 · 4  9 · 5  9 • 4  9 ·  7 1 0 • 4  
Tmnsport & Commuoica.tions 15 · 8 1 2 · 1  1 2 • 6  15 . 2  15 . 7  
Cotton 6 · 8 l l ·O 1 2 • 2  1 3 ' 1  1 2 · 6  
Wool 9 · 6  7 ·3  7 · 1  1 5 · 8  1 4 · 0  
Shipbuilding & Repairs 37 ·6 21 · 0  2 1 •  7 33 · 1  32 · 6  
Iron & Steel 20 · 5  1 9 • 3  1 9 • 6  20·0 2 1 · 2  
Distributive Trades 6 · 3  5 · 1  5 · 2  6 · 2 6 · 3  
All other Trades 9 · 0  6 • 9  7 · 3  8 · 5  9 · 0  

PRODUCTION 
(In millions of tone) 

Pig irou ·494 · 596 ·576 • 544 • 544 
Steel Ingots and C astings ·653 · 699 . 699 . 756 · 763 
Coal (fnnn weekly Jigul'tl) 19· 718 1 9 · 793 1 9 · 634 1 9 ' 0 1 9  23 . 867 

(fou1" ���lu) (jour 1oeekl) (fuur wet.b) (j.rur tu,k.t) (/ia. WI'Ckl) 

(b) From estimo.tes compiled at the Bo.nk of Englo.nd : 1925 figures from tables published in the" Statist" (both excluding British Government 

borrowings). 

(�) Monthly average. l91S= 100. 
(d) End of month. July, 1914 = 100. 



Amounts in £ llfi/lio11s 
FOREIGN TRADE 

Merchandise J 'a/ne 
Total Impoo·ts 
Re-export.<: 
Hetnined l m ports 
British Exports 

Excess of I m ports 
Index of the V olnme of Foreign Trnde( P) 

Total Imports 
Re-exports 

Retained Imports 
British Exports 

Exce�s of Imports 

RP.tained Imports :-
Food, Drink and Tobacco 
Rnw 1\laterials . 

)Jnnufactures 

lhitish Exports :-
Food, Drink and Tobacco 
Raw l\la.terial>s 
}lnnufactures Quantit?,:es 

Retained Imports :- l;JI Itli/liflll#) 
Grain nnd Flour CU)l$. 
}!eat Cif' iS. 
Raw Cotton lb •. 
Sheep's •nd Lambs' Wool lbs. 

British Exports :-
Coal /0115 
Iron nnd Steel and Manufactures 

thereof tons 
Cotton Yam lbs. 
Cotton Piece Goods sq. yd.<;. 

Woollen and Worsted Tissues sq. !Jds. 

Gold 
Bullion and Specie :-

Total Imports 
Tot•l Exports 

Total Imports 
Total Exports 

MARKET GOLD 
Bar Gold arriving and disposed of in 

thf" London Market . 
Of which the Bank obtained ( f) .  

Avemge P1·ice (shilli11.qs per .fine mmre ) 

FOREIGN EXCHA N G E S  
Mmtth(y avera,qes 

" 8tatist ., index of the gold \'a.lue of sterlin,2: 
Market o-ates :- ( Puril!t ) 

New York 4 · 866-5 
Berlin 20• .J29.J 
Amsterdam 12 · 1071 
St.ookholm 18· J59J 
Paris 1U ·2126 
Brussels 34·!1997 
�lilan 92· -1066 
Bombay 1s. 15d. 

No\·embel', October, j Kovember, 1Yot•t!mher, October, 
1923. I 1 927. 1 927. 1 928. 1 928. 

----; -- -�-
£114 · .5915 

13 · .538 

101 · 057 

60 ·977 

;o·voo 

.97 · 4  

(J_l  months) 
£1188 · 1592 

139· 767 

1048· 825 

707 · 318 

J.jj ·507 

48.J · O.JO 
295 · 111 

263 · 967 

150·471 

76·994 

1564 · 480 

145 · 771 

26· 789 

U82 · U1 

.336 · 4154 

46· 185 

3 · 390 

171 · 5815 
405 1 · 1561 

164 · 776 

£ 3 · 506 

8 · 5.J2 

( 11 month.�) 
39 · .3.1] 
4-5 · .307 

£ · 690 

Nil 
8.J·922 

$ 
�lks. 

F l. 
Kr. 

Fcs. 
Bga. 

L. 
per Rupee 

£ 1 04 . 970 £ 1 0 7 · 4:19 £ 1 02 · 6�J 
9 · 4�7 1 0 • 557 8 · 888 

� 96 · ��:l 93 . /57 
6 1 · 1 67 70 ·  6 10 G4 · 3 t :l 
34 < l56 26 . �7� 29 · H4 

tO:l · 8  109·  7 1 0 7  ·.) 

FTom Jan11a?·y 1st. 
( 10 uw11ths) ( 11 mn,.lhs) ( 10 mnnths) 
£ 1 006 · 827 £ 1 1 1 3 · 96J £9�� . 689 

102 · 1 96 1 1 2 ·  75:3 I OO · HO 
904 · 63 1  1 00 1 · 2 1 2  888 . "49 
579· 662 650 · 27 1  599 . 267 
324 · 969 350 · 9J I  2K8 · 982 

4 1 7 · 605 467 · 074 4 1 5 · .ji I 
234 • 1 28 256 · H I  2 1 7 ··H� 
248 . 863 273 • 26 1 245 · :J8� 

42 • 1 25 47 ·560 4-1 · OJ2 
63 . 927 70 · 535 .57 · 744 

461 · 034 5 1 8 · 1 92 48 1 · 949 

159 · 550 1 77 • 949 1 4 3 •  7 6 1  
25 · 1 99 27 . 338 25 · 1 5� 

1 1 93 • 145 1304 · 75 1  1007 · 305 
403 · 044 433 · 034 399 · 003 

43 · 1 36 47 . 263 4 1 • 640 

3 · 449 3 · 848 3 • 503 
1 68 · 534 1 85 · 960 1 40 • 62 1  

3424 · 908 3827 ·062 3244· 698 

139 · 503 155 · 854 1 4 5 . 769 

1 Month. 

£ 1 · 259 I £3 · 085 £3 · 252 
· 9 7 1  4 • 46 1  9 · 370 

Frnm .lmmar,11 lsf. 
(10 months) ( 11 num t!t.<o ) ( 10 months) 

27 · 4 1 :3  30 · 498 39 · 5 78 
2 1 · 525 25 . 986 46 . 6.55 

£ 1 · 220 £ 2 · 996 £:J ·  766 
· 6 1 0  N;t. Nil 

84 • 854 84 · 9 1 9  84 • 941 

1 00 · 09 1 00 • 09 9 9 · 96 

4 · 8699 4 • 8740 4 · 8502 
20.4072 20 · 422 1 2 0 · :3637 
1 2 · 1 1 65 1 2 • 0750 1 2 · 0955 
1 8 · 0840 1 8 · 098 1 1 8 · 1 :377 

1 24 · 0575 1 2 4 · 0:l99 1 24 • 1479 
34 · 966 1 34 . 9324 34 · 8943 
89 · 1080 89 ·4780 92 · 6 1 50 

Is. 5d · 9669 I s. 5d · 9843 I s. 6d · 06 1 9  

I 
£ 1 06 · 856 

1 0 · 833 
U6 · 02:l 
6:l ·  767 

� 
1 0.3 ' i ( r:.rt.) 

( .ll numths) 
£ 10 �5 " 489 

I l l ·  273 
984- " 2 1 6  
66:l· O:l3 
:J2 t · t s3 

461 · 14!; 
u2 · on 
270 · 015 

49 . 672 
6:l · 880 

5:J I . 8.5:! 

1 57 · 492 
2 7 . 365 

12 1 7 · 706 
4 1 3 · 9 1 6  

45 • 8 7 1  

:J · 90:l 
1 5 6 • 051  

3576 · 094 

1 58 • 26 1  

£4·574 
8 · 628 

( 1 1  months) 
44 • 152 
5:3 · 283 

£ 1 · 484 
1\/il 

8 4 ·  952 

9 9 ·  92 

4 • 8495 
20 · 3J4:l 
1 2 · 081 8 
1 8 · 1 942 

1 24 · ! 1 50 
34 · 89 13 
9 2 . 5 730 

1s. 6d ·07l!l 
(') Monthly average for J!H3 - JUO. 
(.() The Bank's lrtatutory l,uying price ia 84 ·818 sbillin�rS per fine ounce { =  7il. 9d, rer stnndn.rd ounce 11  12th8 fine). 

BANK OF ENGJ.AND, 
Decemher, 1 928. 

!E. 



fOR THE USE OF CENTRAL BANKS. 

BANK OF ENGLAND, 
January, 1929. 

SU M M A RY OF STATISTICS. 

FOR T H E  

UNITED KINGDOM. 

DECEMBER, 1928. 



SUMMARY OF STATISTICS FOR THE UNITED KINGDOM. 

DECEMBER, 1 92 8 .  

Amounts in £ Millions December, November, December, November, December, 
1925. 1 927. 1927. 1 928. 1928. 

THE BANK RETU RN 
L118t Wednesday i o  each month. 

lSSUE DEPARTM ENT :-
Notes Issued : In C irculation £144 · 731 .£ 1 :!6 · 904 £ 1 38 · 7 1 1  £36 7 . 001 £388• 243 

In Banking Department 17 · 783 3 1 ·439 32 · 507 52 · 088 25 • 54 1  --- --- ---
162 · 514 1 68 · 343 1 7 1 · 21 8  4 1 9 ·089 4 1 3 • 784 --- --- --- --- ---

Government Debt ll · U15 1 1 • 01 5  1 1 · 0 1 5  1 1 · 0 1 5  1 1 • 0 1 5  
Other Government Securities } 8 · 73{) 8 · 735 8 · 735 

233 . 569 233·570 
Other Securities 1 0 · 1 76 1 0 · 1 76 
Silver Coin . 5 '240 5 · 2:l9 
Gold Coin and Bullion 142· 764 1 4 8 · 593 1 5 1 • 468 159 · 089 1 5 3 . 784 --- --- --- ---

162 · 514 1 68 · 343 1 7 1 · 2 1 H  4 1 9 · 089 4 1 3 · 784 
--- --- --- --- ---

BANKING DEP AR'nlENT :-
P•·oprietors' Capital U · 553 1 4 · 553 1 4 • 553 1-1• 553 1 - 1 · 553 
Rest 3 · 345 3 · 284 3 · 383 3 • 254 3 · 38 1  
Public Deposits 8 · .362 1 8  · 372 1 4 • 562 2 1 · 452 1 2 ·969 
Other Deposits : 160·682 95 · 1 82 1 23 . 975 

Bankers 6 2 . 3 79 69 · 490 
Other Accounts . 3 7 · 1 8 5  3 7 · 5 1 1  

7 Day and Other BiUs · 002 · 003 • 002 ·003 · 003 
--- --- --- ---

186·944 1 3 1 · 394 156 · 475 138 · 826 1 3 7 · 907 
--- --- ---

Government Securities . 64· 088 4 1 · 275 48 · 579 52 · 180 67 . 297 

Other Securities : 103· 281 57 . 355 74 • 449 
Discounts and Advances 1 3 · 586 25 . 932 

Securities 2 0 · 2 1 5  1 8 · 854 

Notes 1 7 · 783 3 1 • -!39 32 • 507 52 · 088 25 • 54 1  
Gold and Silver Coin 1 · 792 1 • 325 • 940 . 757 · 283 

--- --- ---
186· 944 1 3 1 · 394 156 · 475 1 � 8 . 826 1 37 . 907 

PURCHASING M EDIA 

Estimated circulation of  Coin £54 · 7  £ 57 · 5  £58 · 0  £56 · 6  £57 · 2  

Net circulation of Notes :-
Bank of England Notes 88 · 5  80 · 7  82 · 5  367 · 0  388 • 2  

Currency Notes 295 · 5  294 • 5  298 · 5  

Scotch and Irish Notes 37 · 9 36 · 2  36 · 7  3-1 · 7  3 J · O(Lt.) 
--- ---

476 · 6  468 · 9  475 · 7  458 · 3  480 • 4  
Less: 

Cover for Scotch and Irish Notes 31 · 8 29 • 9  3 0 · 3  28 · 4  28 · 8(t"•<.) 
-- --- --- ---

Notes and Coin in hands of other 
Banks and Public 444 · 8  439 · 0  445•-1 429 · 9  451 · 6  

Bank Deposits :-
Bank of England 138 · 3  l l 5 .  9 1 2 1 · 9  1 1 6 ·  9 1 1 5 ·  7 

Clearing Banks 1684 · 3  1 730 · 9  1 7 66 . 2  1788 · 6 1843 · -1 
-- --- --- --- ---

2267 · 4  2285 . 8  2333 . 5  2335 • 4  241 0 · 7  

Less : 
C learing Bauks' Cash in Hand 

and at Bank of England 203 · 2  I 1 95 • 5  206 · 0  1 97 · 0  207 · I  
--- ---- --- ---

Total 2064 · 2  2090 · 3  2 1 2 7 · 5  2 1 38 • 4  2203 • 6  
-- --- --- --- ---

C LEARIN GS 
Da.ily n.vc.rnge for eo.cb month. 

Town £126 · 187 £ 1 I R · 4!l0 £ 1 27 · 79 1  £ 1 27 · 820 £ 1 3 1 · 864 

Metropolitan (j· 77.J 5 · 649 6 · 00:l 5 .  975 6 · 5 1 2  

Country 9 · 957 9 · 8 1 5  9 · 840 9 · 837 1 0 · 2 1 7  

Provincial 6 · 256 5 · 72 1  5 • 747 5 · 1 95 5 · 8 14 
--- --- ---

Total 148 · 174 139· 665 1 -19 · 38 1  1 4 8 · 827 1 54 · 407 
--- --- --- --- ---



Amount.< in £ Jfilliun� 

CLEARING BANKS' 
AVERAGES 

(Proportion to Deposit,.. .!!hewn in braclo:et.s.) 

Deposits 

JJccf'wber, 
1925. 

£1684 · 3 

I November, 
1 927. 

Decembe 1·, 
1 927. 

· -

N ovcm be1·, I 1 928. 
Dec<'mber 

1 928 . •  

Cash in hand and at the Bank of England 
l\Joney at Call n.nd Short Notice 

:103 ·:2 ( 1:2 · 1) 
121 ·9 ( 7 ·2) 
233 · 7 1]3·9) 

· £ 1 730 · 9  £ 1 766 · 2 £ 1 7R8 · 6 • £ 1 8�3 ·4• 
1 95 · 5 1 1 1 · 3 )  206 · 0 ( 11 · 7) 1 97 · 0 ( ]] · 0) 20i • i ( lJ -2) 
1 38 · 5 ( 8 · 0) 1 60· 0 (  !) · 1 )  146 · 4 ( 8 ·2)  1 64 • 7 ( 8 · 9) 
235 · 3  ( 13 ·6) 237 · 1  ( 13 ·4)  250 · 6  ( U · O) 261 · 0 ( 14 · 2) 
930 • 7 (53 · 8 )  929 · 7 ( .52•6) 956 • 6 ( 53·.5)  960• 1 (.52 1) 
25 1 · 5 ( 14 · .5 ) 249 · 3 ( U · 1 J  256 · 0 ( U · 3 )  259 · 5 (14 · 1 )  
107 · 0  ( 6·2) 1 32 • 1i ( 7 • .5 )  200 · 5  ( 1 1 • 2 )  2 1 7 · 3 (1I · 8J 

Discounts 
Advances 
Jn,·estment.s 
Acceptance�, Endorsements, &c. 

SAVINGS 
SaYings Banks' Deposits . 

Ko.tioual Savings Certificates 

MONEY RATES 

Bank Rate 

Average rates of : 
Treasury Bills 
3 Montht-.' Fine Bank Bills 
Loans for Short Periods 
Day to Day 1Joney 

FLOATIN G  DEBT 
Last Wednesday in each month. 

Ways and }leans Advances outstanding : 
Bank of England 
Government Department.c:: . 

Treasury Bills . 

TotAl Floating Debt 

PUBLIC FINANCE 

E:xchequer Receipts and Issues (from 
1st April) 

Receipts :-
Revenue (including balance on 1st 

April) . . . 
. ( Ways and Means Borrowmgs on tTreasury Bills 

Other items la) 
J,.sueb :-

Expenditure chargeable against 
Revenue . . . . 1 Ways and �Jeans 

Repayment of Advances . . I Treasury Bills 
Other items (a) . 

Exchequer balances at the 
end of the month 

STOCK EXCHANGE 

B&nkers' l\lag:�ziue index of Security 
Values (Dec. 192 1 = 1 00) 

Fixed Interest . 
Variable Dividend . 
General [ ndex 

Average Prices :-
(Yield in brackete) 

2! %  Consols . . 
3! % Gooversioo Stock . . . 
4 % Funding Loan, 1 960-1 990 t . 

-:- 863 ·2 (SI ·2) 
277 ·0 (16·4)  
108 · 3 (  6 ·4) 

£38:2·6 £378 · 3  

488 · 8  487 · 8  

% 
4 
5 (3rd) ,� � I 
4 · 733 
4 · 688 
4 · 000 
3 · 600 I 

4 • 340 
4 • 3 ! 3  
;J · 688 
3 · 688 

£17· 600 
164·291 
631 ·670 
813 ·361 

(9 months) 

£.506·2 
60J ·R  

1876 ·0  
112·3 

3096 ·3  

623 ·6  

587 · 3  
1816 · 0  

66 ·6  

2 · 9  
JU96· 3  

108 ·8  
132 ·6  
116·6 

Nil 
£l l i · l30 

660 · 160 
� 

I (8 months) 

I 

1 £ 44o · o  
341 · 7  

16-18 · 9  
1 38 · 0  

2568 . 6  

5 1 7 · 2  

356 · 9  
1 59 1 · 0  

1 00 · 8  

1 _2 · 7 
2568 . 6  ---

1 10 ·  6 
145 · 9  
1 22 · 2  

4 • 3 1 3  
4 • 3 1 3  
3 · 8 1 3  
:l ·438 

ll'il 
£164 · 360 

665 . 725 
830·085 

(9 months) 

£499 · 1  
520 · 9  

1890 · 4  
144 · 6 

I _30_5
_
5
_
· 0
_ 

I I 463 · 2  
1 838 · 9  

1 07 · 3  

2 · 7  - -
3055 ·o I 

l l l • 2  
1 46 · 9  
122 · 8  

£383 · 5  

482 · 9  

% 
4t 

4 · 365 
4 · 375 
3· 656 1 
3 · 625 I 

;.\"i/ 
£ 1 2 • 600 
751 · 255 
763 •855 

(8  month.<) 

£437 · 6  
368 · 5  

1 7 1 4 • 6  
131 · 3  

2652 · o  

501 · 0 

5 1 7 . 7  
1502 · 3  

128 ·4  

2 .  6 
2652 · 0 

1 1 2 · 1 
159 · 4  
1 27 · 4  

4 · 363 
4 • 375 
3 · 656 
3 · 188 

Nil 
£34· 350 
787 · 240 

821=590 
( 9 months) 

£ 492 · 0  
451 · 0 

2020 · 9  
1 43 · 8  

3 1 07 · 7 

623 · 4  

584 • 5  
1 759 · 9  

137  · 3  

2 · 6  
31o1T 

1 1 2 • 1  
158· 8 
127 · 3  

.56 ·07(4· .54) 5 4 • 7 0 ( 4 ·.57) 54 •59 ( 4 ·68) 55 •  5 8  (4 ·60) 56 · 06 (4· 46) 
74 ·42 (4 · 70) 74·81  (4 ·68) 74 · 87 (4·68) 77 · 84 14 ·60)  78 · 10 (4 ·44) 
86·40(4·87) 85 · 69 (4·88) 86 · 1 5 ( 4 · 84 )  89·41  (4 ·64) 89 ·43 (4·64) 

F1 

B 



A rnol/nts 1 11 £ ill iLl ions December, I No,·cmbcr, I December, November, I December, 
1925. I ���. 1 927. 1 928. I 018. 

--- --
-

---

N EW C A PITAL ISSU ES (b) 

For Ureat Britain 
, Other B ritish Countries . 
, Foreign Countries . 

£12· 321 
4 · 076 
7 · 843 

Total -24 ·2dfJ 

From January 1st. 
For Great Britain 

, Other British Countries . 
, Foreign Countries . 

PRICES 

Wholesale Prices:­
Board of Trade (c) 

Get1eral Index 
Food 
Materials 

" Economist " (d) 
General Index 

Cereals and Meat 
Other Foods 
Textiles 
Minerals 
Miscellaneous . 

Total 

Cost of Living ' 11inistry of Labour (d) 
Retail Food Prices ' , (d) 

U N EMPLOYME N T  
(Percentage of Insured Workers Unemployed) 

:M en and Ho ys 
W omen and Girls 
All Workers 

Distribut1on hy Trades :­
Coal �lining 
Building & Construction 
Engineering 
Transport & Communications 
Cotton W 

uol 
Shipbuilding & Repairs 
Iron & Steel 
Distributive Trades 
All other Trades 

PRODUCTION 
(In millions of tons) 

Pig Iron 
Steel Ingots and Castings 
Coal Uru11� tcttkly jigu1·u) 

(12 months) 
U5· 203 
69·2JO 
30 ·2Jl 

214 · 684 

152 · 1  
163 · 0  
146 · 2  

165 · 8  
162 
193 
182 
158 
141 

175 
171 

11 - 6  
7 · .J 

10 · 5  

11 · 3  
U · 6  
12 · 1  
J.J · 5  

6 · 7  
8 · 8  

36 · 9  
21 · 0  

5 · 6  
8 · 7  

· 503 
· 607 

24 ·216 
(jirt• w-·•L) 

£ 2 1 • 027 

1 9 . 6 1 3  

6 · 954 

·!7 · 594 

£ 1 5 · 034 

1 3 · 6 9 1  

£ 1 9 • 644 

5 · 684 

· 82 1  6 · 1 7 1  ----
29 · 546 3 1 ·499 

£ 1 4 · 942 

3 · 993 

7 · 45 1  

:! G  -: J86 
---- ---- ---- ----

( ll wrmths) 
1 6 1 · 954 

80· 873 

4 5 . 222 

288 · 049 

141 · 1  

152 · 0  

1 35 • 4  

1 54 • 3  

142 

208 

1 70 

136 

1 3 1  

169 

163 

l 1 • 3 

6 · 4  

1 0 · 0  

· 57 6  

· 699 

1 9 · 634 

( 12 uumths) 
1 7 6 . 9 13 

94• 564 

46 · 1 18 

3 1 7 ·595 

1 40 · 4  

1 5 1 · 0  

134· 7 

1 5 3 · 8  

146 

204 

1 6 7  

133 

132 

1 68 

162 

l 1 · 3  

5 · 9  

9 • 8  

1 7  · 3  

1 6 ·  8 

9 • 0  

1 2 · 9  

1 0 · 0  

6 · 9  

2 1 · 5  

1 9 ·  7 

4 • 8  

7 .  2 

· 559 

· 605 

23 · 858 
fjit'" wnk�) 

(ll months) 
200 · 323 

75 . 702 

60 . 707 

336 · 7 32 

1 37 . 9  

1 48 , 5  

132 • 2  

149 • 5  

137 

186 

168 

1 34 

131 

1 68 

160 

1 3 · 8  

8 · 1  

1 2 • 2  

25 · 3  

1 6  · 3  

1 0 • 4  

1 5 · 7  

1 2 . 6  

1 4 · 0  

32 · 6  

2 1 • 2  

6 · 3  

9 · 0  

• 544 

· 763 

23 . 867 

(12 months) 
2 1 5 . 265 

7 9 . 695 

68 · 1 58 

363 · 1 1 8 

1 38 · 3  

1 48 · 2  

1 32 . 7  

167 

159 

12•  6 7 . 5 

1 1 ·  2 

1 9 · 1  

1 6 . 7  

9 •  7 

1 5 · 2  

! I  " 1  

13 • 2  

3 0 · 3  

1 7 · 9  

5 · 8  

s · 7 

· 540 

· 683 

1 8 "  656 
(f/Jur 1vakA) 

(b) From estimn.tcis oompiledo.tthelln.nkof England : 1925 figure� from tables published in 1he " Stntist" (both exclmling Brilish Go,Tenunont 

borrowings). 

(e) Monthly average. l!.ll3 = 100. 
(d) End of month . .  July, l! H4= 1()0. 



Amounts 1·n £ Millions 

FOREIGN TRADE 
Merchandise T 'fllue 

Total Imports 
Re-exports 
Retained Imports 
Britil!h Exports 

Excess of I m ports 
Index of theVolum e of Foreign Trade(e) 

Total Imports 
Re-exports 
Retained I m ports 
British Exports 

Excess of Imports 

R•taioed Imports :-
Food, Drink and Tobacco 
RA.w AJ nterials . 
Manufactttres 

British Exports :-
Food, Drink and Tobacco 
Raw Materials 
)ln.nufactures 

Quantities 
Retained Imports :- (i1t millilm6) 

Grain and Flour cwts. 
Meat c1rts. 
Raw Cotton lbs. 
Sheep's •nd Lambs' Wool lbs. 

British Exports :-
Coal (011$ 
Iron and Steel and Manufactures 

thereof tons 
Cotton Yam lbs. 
Cotton Piece Goods sq. yds. 

\Voollen and \Vorsted Tissues sq. yds. 

Gold 
Bullion and Specie :-

Total I m ports 
Total Exports 

Total Imports 
Total Exp01·ts 

MARKET GOLD 
Bar Gold a1 riving and dtsposed 

the London .M at ket . 
of in 

Of which the Bank obtained ( f) .  
Average Price (sh;[[iugs per .fine onnct ) 

FOREIGN EXCHANGES 
ftfontltly averages 

" Statist "  index of the gold Ya.lue of sterling 
.Market rates:- (Paritv) 

New York 4 · 86fi5 
Bedin . 20· .J29.J 
Amsterdam 12· 1071 
Stockholm 18· 1595 
Paris 124· 2126 
Brussels 34 · 9997 
Milon 92 · 4666 
Bombay 1s. 6d. 

(•) Moolhl ... -

Decemba, 
1925. 

£134· 276 
U · 6JJ 

119 · 632 
65 · 769 

53· 863 ----
108 · 0  

(12 mnnt!ts) 
£1320 · 715 

154 · 037 
1166· 678 

773· 381 
393 ·297 ---

537 ·967 
334 · 448 
288 · 1 73 

54· 986 
84 · 351 

616 · 608 

164· 663 
29·413 

1757· 318 
387· 472 

50·817 

3 · 731 
189· 531 

4435 ·618 

179· 476 

£ 2 · 179 I 4 · 368 

(12 mouth.�) 
.J1 · 461 
49·675 

£1·690 
Nil 

84 · 918 

$ 
�lks. 

Fl. 
Kr. 

Fcs. 
Bga. 

L. 
per Rupee 

No,·ember, December, November, 
1927. 1927. 1928. 

£107 ·439 £105 • 408 £ 106 · 856 

10 ·557 10 ·310  1 0 · 833 

96 •882 � 96 • 023 

70 · 6 10  58· 834 63 . 767 ---
26 .272 36 • 264 32 · 256 ---

109· 7 95 • 1  105 · 9  

From Janum·y 1st. 
(11 mnnt!IS) (12 n1<mths) (11 mont!ts) 

£ 1 1 1 3 · 965 £ 1 2 1 8 · 341 £1095 · 489 

1 1 2 · 753 1 22 • 953 1 1 1 · 273 ---
100 1 · 2 1 2  1095 · 388 984 • 2 16  
650 · 271 709•081 663 ·033 --- ---
350· 941 386 • 307 321 · 183 --- --- ---

467 · 074 5 1 2 • 0 1 3  461 • 145 
256 •471 280· 507 242 • 023 

273 · 261  297 .366 270 · 0 1 5  

4 7  • 560 52 . 279 49· 672 
70·535 76 . 352 63· 880 

5 1 8 · 1 92 56s · 914  531 · 853 

1 7 7 • 949 1 9 2 · 682 157 ·492 
27 •338 29 · 559 2 7 . 365 

1304 · 751  1416 • 146 121 7 · 706 
433·034 475 •542 4 1 3 · 916 

4i . 263 51 · 149 43 · S i !  

3 • 848 4 · 1 96 3 · 903 
185 · 960 200 · 465 156 · 051  

3827 . 062 4 1 1 6 · 883 357 6 · 094 

155 • 854 1 7 0 · 894 158 · 26 1 ·  

1 Mo11th. 

£3 · 085 I £ 1 · 949 I £4 ·574 
4 ·46 1 2 · 167  8 .  628 

From Januw:v 1st. 
(11 mouths) 

30•498 
25 . 986 

£2 · 996 
Nil 

84 • 91 9  

100·09 

4 •8740 
20·4221 
1 2 · 0i50 
1 8 · 0981 

124 · 0399 
34· 9324 
89 · 4780 

11. 5d · 9843 

(12 mo»ths) I (11 mo11ths) 

I 32 ·405 44 · 152 

29 ·060 55 . 283 

£ 1 · 92 1  £ 1 · 484  
1 ·  629 Nil 

84 ·826 84 • 952 

100 · 05 99·  92 

4 . 8825 4 · 8495 
20 · 4346 20 · 3543 
12 · 0735 1 2 · 0818  
I S · Oi96 1 8 · 1426 

124 •0204 1 24 · 1 150 
34 . 896 1 34·8913  
90 · 6923 92 · 5730 

Is. 6d · 0981 is. 6rl ·Oi2l 

I 
I 

December 
1928 . •  

-

I £10 1 ·452 
9 ·079 

I 9M73 
60 "394 3G79 I 97· 2(F ... ) 

t12 nwntfts) 
£ 1 1 96 · 940 

120 ·352 
1076 .588 
723 · 427 

� 
504•374 
268 ·325 
291 · 977 

54 · 272 
70· 169 

578 . 629 

173 · 932 
29 •426 

1437 . 589 
441 • 692 

50 ·055 

4 • 261  
169 ·212 

3866·593 

1 70 · 667 

£3 · 656 
5 • 240 

(12 mo»ths) 
47 • 808 
60·524 

£2 · 989 
Nil 

84 . 956 

99 ·97  

4 . 8526 
20·3605 
1 2 · 0782 
18 · 13 17  

124• 1063 
34 · 8843 
92 . 6610 

1s. 6d · 0625 
e f •. 1!.11 y rag o  3 HIO . 

{/) The Banlt'e statutory buying price i.s S:I ·SIS &billings per fine ounce (= 771. 9d, per standard ounce J JIJ 2the fine). 

V 



M ISCE LLANEOUS STATISTICS. 

Year :- 1925. 1 926. 1 927. 1 928. 

]lailway Traffic Receipts. ( ln £ millimu) 
Total of the four chief Railway groups :-Passenger . £86 · 399 £i7 . 652 £80· 920 £;9 · 220 

Goods 101 · 503 83•022 107 · 686t 100· 252 

Total 187· 902 160· 674 18� · 606 179 · 472 

Building ,-Estimated cost of plans approved. 
N umber of quarterly returns from Local Authorities . 141 143 141 141 

(In £ millions) 
Estimated CoS;t :-DweUing houses £11 · 374 £ 9 · 9 1 1 £9 ·449 £9 774 

Fflctories and business premises 1 ·66/ 1 · 797 2 · 456 2 · 908 
Other buildings 2 · 810 2 · 786 3 · 280 3 · 894 

Total 15· 845 1 4 • 494 1 5 • 185 1 6 · 576 
Shipbuilding. 

Tonnage commenced during the year:- Great Britain 813,694 582.335 1 ,764,5 1 6  1 .297,175 

" launched " " " " 1,078,998 638,024 1 ,250,384 1 ,443,341 

" building at end of " " ., 885,013 760,084 1,579,7 13  1 ,242,794 

" ,. " " in Other Countries . 1,184,532 1 , 172,943 1 ,539,008 1,375,207 

Trade Disputes. 
Number of disputes 603 323 308 302 
Workers involved 444,900 "2,751,300 1 14,200 124,300 
Aggregate duration in working days of all disputes in . 

progress during the year. 7,952,000 162,2.:33,000 1,1 74,000 1 ,405,000 

Bankruptcies. 
England & Wales :-Receiving and Administration Orders 4,750 4,3 1 3  4,383 4,2 13  
Scotland ,_ Sequestration Orders 269 237 301 271 

STO C K  EXCHANGE VALUES. The following table, based on figures published by the Bankers' 
Magazine, shews the value of the more important or active groups of securities on 17th December 1928 
as compared with their value three months before, and also their percentage rise or fall :-

19th Sept., 1 7th Dec., 
ftfm·ket value in £ millions. 1928. 1928. 

Fixed Interest Stocks :-
10 B ritish and Indian Funds 3,26 6 · :3  3,270 · 6  
26 Foreign Government stocks 256 · 6  254 · 3  
1 2  British Railway Debenture and Preference stocks . 391 · 3  405 • 1  
39 Other Fixed Interest stocks 276 · 6  276 · 5 

Variable Dividend Securities :-
6 Copper Mining shares 60•5 ii . 2 

14 Coal, I.-on and Steel shares 49•0 44 • 3  

1 0  Oil shares 1 72 •0  182 · 1  

10 Brewery stocks 70 · 3  6 6 · 2  

7 Tramway and Omnibus shares 54 · 7 51 · 8  

9 Telegraph and Telephone shares 53 •4  56 ·0  
9 Financial Land and Investment shares 26 · 6  25 · 3  

13  British Railway Ordinary stocks 138 · 8  132 · 1  

5 Colonial Hailway shares . 144 • 9  1 5 1 · 6  
1 1  United States Railway shares . 637 . 9 665 · 4  

1 9  South African Mining shares . 98 · 0  94 · 5 

17 Insurance shares 1 92 · 5  186 ·0  

13 British Bank shares 204 · 8  198 · 8  
1 2 Shipping, Canal and Dock shares 55 · 8  56 ·5  

20 Foreign Rallway shares 1 1 2 · 7  1 13 · 2  

3 8  Commercial and Industrinl shares 555 · 8  557 • 4  

18  Colonial and Foreign Bank shares . 98 • 6  98 ·4  

47 �l isccllaneous-remaining V nriable Dividend securities . 100 • 2  100 · 3  

Total of 8 7  Fixed Intenst stocks 4,190 · 8 4,206· 5  
" 278 Voriable Dividend securities 2,826 ·5 2,863 · 1  

Grand Total (Jf 365 Represe11tative securities 7,01 7 · 3  7,069 · 6  

t Fre1gbt Ratee were mcreaaed by about G·7 per Cent. M from l8t February, 1 927. 
• Coal Strike. 

Rise + or 
Fall -

per cent. 

+ · I  
· 9  

+ 3 · 5  

+27 • 6  

9 · 6  

+ 5 · 9 
5 • 8  

+ 5 · 7  
+ 4 · 9 

4 • 9  
4 · 8  

+ 4 • 6  

+ 4 · 3  
3 • 6  
:J • 4  
2 · 9  

+ I · a 

+ · 4  

+ · 3  
· 2  

+ • 1  

+ · 4  

+ 1 · 3  
+ . ' 



EXCHEQUER RECEIPTS A N D  ISSU ES. 
Det.a.lla o f  prlnolpal Items for the llrst ntne months o f  the FlnLnola.l Yonr ending 31st M11rob, 1 929  . 

• f IJ:ollnf.,· iu £ mdlum-� 
RF:cF..IJ� 

Revenue 
C'\l!:<tom,. u..nd F.:n"l� 
:Motor Yebu:lea Dutn:� • 
Pro�rly.lu 1'0me and �Utl\'T'J'as 
Rlrta�.ctc..DUtli.''l 
p,,.:a.! Ser,;� 

lmcludma Telc�ph.;.ctc.l . 
fla'\·,pt..l from �undr)' Loan� . 
lf,scdlanoou"' Receir•ts . 
All otl1rr item� or RtWd!O(' . 

Total Revenue 

E:J:cht'()ner &Ia..Dce1i on In Apr•l 
lloney ra,lll.'d br ('reation or Debt:-

' Jncrea..�+or "O<>crea.-;(' 

19"28-0 _ on 

---��� 
IIJ.I·l + !1·2 I + 11 · 1  

O·G + · rl  + 2·6 I"IIHi - �1-:! - S<·2 � i � ; ;· j � 'i i 
. ti·l + :.:0·0 � . r----.,;;:-;; - 70 • 6 6  

,_, - , I - _, 

ISSUES 

lncren�!' + or Dccrcl\86 
ltl!!S-9 . . -211___ 

El:pcnditure :- --- --- -
mn.s 1 10' .. '<-i 

National Dcl)t Ser\"i� :­
Intere-.t 
Sinking Fund 

Rood Fund • 
Other Cou>!Olido.t..>d Fund S<>n·i�s 
Ftgbtinll Sen !ce-1 
Ct\'ll &-n·tce•. Re,·emlo Departments 

nod Post Office • 

:rro.,; - I·i - 5.9 
IU·l - l l ·5 + 1:.!·7 

8·1 + 1·4 
12-s - n 83·4 ·G • 10 

- 12·'1 

Total Expenditure oba.rgeab1e f--:-:-:-:- --- _ 
aga.tnst Revenue . • .. 623·4 - 19 ·5 - 2 0 

to meet. Cnpit.al Expenditure (11) 
under Unemployment lnsurn.nC\" 

8·0 
2!1·1 

�-9 
4;11·0 

!i·K 
+ 3·7 
+13(H 
- t>!l-l� 

- H 
+ 7·3 

+ �)·5 
-l:l(HJ 

To}m:O�rrn;���c��3��0
n

f�i
lo

)': 
ls..�ues to met>tCnp1ta.l E,.pend1turo (a) . 
Princi�or Nntiona.l Saving<> Certiftcntes 

8·0 + fi-8 
7-i ·i 

Act� 1920 tol(t2! 
by Xa.uona.l 51\nnf!S Cerul.lcnt.C!' 

" Sale� of Trwsury Bil.l$ 
M Wap and MetUUl Ad,·ances 
M J;-1. .I CoMOlldatOO Loo.n • 
, • .£5 I 'I'ren..'lury Bonds., lil33-35 . 

w £-« S  ]1}3oi 
M £H J:  .. 1932--34 . 
� £•J .  M 1931-33 0 

.!ll. otber llt'm� 

1·6 

- 41·3 
+ O:Hl 
- 6-Hi + 4·6 

·9 - 3·2 

+ lll·C. 

pa•doft' . . . . · · · 
Principal of Nationlll War Bonds 

ptud off . . . . . • . 
TI'eru1ury Bills repnid 
Way� and .?a1eans A.dmnces repaid . 
A.llot.beritems 

30·9 + J·O 

b2·8 + ltH:i 
1700·9 - i9·0 

584·5 +121·3 
i-(l + 4·0 

+ V·2 

+ 8".:·8 - 82·1 
+ •l.i·fl 
• i·3 

� � �  
F.:�.:chequor Balances on 31st Dec.. 19'28 :Hi -� + <l 

--- --- � 
3107·7 + 52·7 + 49·2 3107-i + :12·1 + 49·2 

(ll) Mainly Termlllable A.nnuttJes, chargeable on tbo Post Office vote. 

COMMODITY PRICES. The prices giveu in tbe following table arc derh·ed from published quotations 

on Euglisb markets for prompt delivery 

WUat �o. :! Northern Manttoba 
Flour I.Cindon Straight Run . 
a .. t Argentine hindquarters. cbllled. Smitbll.eld . 
Sugar Lyle"s No. 2 GrtUlulo.ted. • 

White Mauritius • 
Tu A. ,·eraee or prices &t auction \ �;�n �

d�� 

...... 

WMI 
Rabbtr 

American. middling 
F4YJ)tian. f.g.f. Sakellaridifl 
llldum. 4M M.. G. BI"'&Ch. 
Tops, 6f11 n.veroge. Bradlord 
Crude. 11moked sheet 

Ct1l Steam. Best Blytb. Neweut.le . 
Pi1 lrtt1 Clevelnnd. No. !. G. M. B. 
St.tl Sh1p plate�!. Ho. and upwards . 
Ti• Standanl. cash 
...... Si!Ytf' 

Bow quoted 

13hiUin� per <lOO lhs. 

2tlO .. 

Penoo 

' -cwt. 
,we 

lb. 
lb. 

lb. 
lb. 
lb. 

lb. 
lb. 

Shillings � ton 

,
.
, 

U>n 
Ion 
ron 

� M ton 

Pence per st.o.ndard 
ounce. ·925 flne. 

During Quarter en led A veroge for Quarter 
3hL December. ended 

1st Oct. 31st Dec. __ _ 
192i:l. 1928. 

Blgb"'t I Lowest 31� � . Oec. �'9th Sept U .. '8. 192tl. 
- -- ---- - --

41Hl0 49·25 fil·25 48·00 19·86 41Ht! 
34·50 34·50 3!S·50 :H·OO 35·90 !ljHtJ 

4·75 4·11 5·50 �-08 1·53 5·15 
2.'i·25 :!4·25 25·2& 21 ·25 21·52 26·33 
24-<Xl 21 ·90 2-1·00 <!1·90 ?1·60 2-1·:?"1 
11·52 17·40 17·52 15·1\.� 16·53 16·:!7 
20·69 2Hl0 22·20 20·00 �1-:n 11-ro 

10·70 
17·85 

9·00 
48·00 

8·47 

13·75 
00·00 

8·375 
2'27·875 

'""'"' 
,. ... 

10·59 
19·45 

9·10 
16·00 

B·i2 

14·25 
61Hlll 

8·375 
225·875 

74-ii2.1i 
26·38 

11·09 
19·55 

0·35 
48·00 

9·03 

11·25 
li<Hlll 

8·375 
241-� 

74·625 
27·00 

13·75 
00·00 

11·375 
:?18·750 

0.1·520 
26-1� 

10·00 
18·56 

9·0'.? 
·16·81 

8·67 

14·00 
66·00 

8·375 
2:?7·292 

07·584 

26·00 

10·% 
18·8(! 

9·3-1 
51·52 

0-09 

13-44 
00·00 

8·3i5 
21S·i27 

62·971 
26·\H 

FOREIGN TRADE. 
PHINCIPAL RETAINED n!PORTS AND BRITISH EXPORT::>. 

Quantiti�� ( itt millions ofttnits), values ( in £ m illions) and average values per unit. 

Year :-

RE''fA.ISED IMPORTS. 
Grain o.nd Flour 
Meat (except Poultry o.nd G!Lme) 
Bot.rer aDd Cheeae 
FrwL and Nut." 
Sugar . 
Toa . 
Wood a.ud Timber 
Cotton (rn.w) 
Wool .. 
Petroleum (crude) . 

.. (refined) . 
Iron & Steel& Manulllct.ure�� Lberoof 
Non-Fenoua Meta.la 
Text ilea and .\pparel 

BRITI!:m EXPORTS. 
Coal 
Iron & Steel & llanufacturee thereof 
llacbinery. 
Cotl.on Yama 

.. Pi�Goods 
Woollen and Wonted Tiuueg . 
Silk. other TcxUles and Appard. 
Veblclee hocluding SbiJlll) 
Cbemu:al&. 0rugR. ete. 

'wt& 
lbo. 

lbo. 

"'"' 

"'"' 

'"' 
sq. ya.rds 

';:;:: 1';; :: 
66!1·08 8·86 
981·!& 1!1·70 

t-71 23·6-S 

33·91 
76-tH 

W-82 W·f8 
J·7J 67·86 49·16 

189·6J J(J.!J() 
443{,-62 160·6J 

l79·48 J.[;·t8 
.. ... 
38·91 
2'1·63 

15·-IOd. 1593·13 
U·T6rl. 473·07 

J·Hd. 537··H 
6·78d. l:H4 ·10 

£ .fJ9.J 21).60 

£18·103 2·!l!i 
.C9f·6J8 ·48 

S8·62d. 168·53 
8·16d. 3834·4.11 

47· 18d. Hi2·31 

19-lt 

00·06 
45·60 
21·78 
16-�i 
31·75 
56·01 :.G·11 
21·1\l 

����:� �:� I ��:� 
lll:i·l88 ·51 40·9"2 

31·02.:1. 200·10 23·61 
7-:�6d. •nl0·88 llO·OO 

41!-!,!Sd. 1<0·80 i' 33·llb 
55·31 
35·41 
Z.HO 

£ ·890 00·00 
£16·510 1·20 
t..<l7·882 ·57 

:!l1·2id. 169·21 
0·•11d. 38li6·fl9 

16 .. Ukl. liU·(li 

£ ·551 

.£3-501 
.£7·3-15 

1:?·50J. 
18-�>:"ld. 

.£ ·71!0 
.CJ5·6Sl 

£:14·298 
ll'·OIJ. 

0·6&1. 
4i·i6d. 



CERTAIN IMPORTS. EXPORTS AND RE-EXPORTS 

BY COUNTRIES OF ORIGIN OR DESTINATION. 
Quant1tits aud Values in Millions. 

Yoo.r. 

IMI'OllTS. 

(}rain and Flour fi'om :­
Canadn 

){eat f!'om :-

U.S.A. 
Argentina 
Austro.lia. 
Ot.hor Oountriell 

ArgcntintL • 
Australasia. 
U.S.A. 
Denmo.rk 

Other Countr.es. or not cl.a6l!:itlt-d 

Raw Cotton from :-
U.S.A . .  
Egypt 
Other Countries 

Raw Wool (Sheep's and Lambs') ftom :-
Austrnlasia 
British S. Africa 
Other Countries 

Crude Rubber from :-

Coal to:-

Mo.lnya and StraitB . 
India Md Ceylon 
Dutch Pos.c:essions 
Brnzil 

Ot.ber Countries 

BRITISH EXPORTS. 

Franco . 

llaly 
Denmark, Norway and Sweden 
Gcrmuny 
Bollund and Belgium 
Bro.zH, Uruguay and ArgentiiU\ 
Other Countries. 

Cotton Yarna to:­
Bollo.nd 
Oormuny 
Otbcr Europcn.n Countriee 

Inditl.. Burmnh n.nd Ma.ll\.yo. 
Other Countries. 

Cotton Piece Goods to:-

19'lri. 1926. 1027. 192l:l . .----�--.--.----1�--�-----1---�--.----

cwt�. .C cwl1. .C Cll'tl. cu:/1. £ 

39·95 fl1·iJJ .C ·681 +H:l �-43 £ ·002 3U·2'.! 21-i5 .£ ·631 49-63 27·39 
31·36 �6-00 .c ·693 39·02 25·57 £ ·&11 15·15 28· 10 £, ·622 3.1·10 18·i0 

17·-10 I: 10<18 17-98 .£ ·1•15 fJ8·11 25·95 £, ·447 !'i1·5.1 2(Hl9 
18·U 13 ·30 £ ·133 10·56 7·10 £ ·iOI li·O'.! lJ .lO £ ·1102 11·30 6·00 
13·72 !!7·39 £ ·02(} 31·36 18·73 £ ·507 35-64 21·07 .c ·001 31·53 18-56 

cu:l•. t!lt'tl, cw/.t. cwt-�. 
10·S!J 30·03 £2·768 ll·i6 28·46 £:H20 13·13 29·79 .e·269 10·!18 2{1-19 

11-fU £3·601 5 ·31 16·19 £3·().19 Hi9 14·29 £3·113 5-10 16·46 
3·00 16·84 £6·13J 2·38 13·46 £5·655 HO 7 ·15 .£.1-799 H.l 6·40 

3·10 �2·3� £6 ·8!J.I 3·68 21 ·83 £5·9:t'2 5·12 23·3!) .£4·508 5-40 25·28 
1·66 33·61 £4·401 7-17 !11·69 .£.H20 tl-32 25·77 .£A·078 

lW. 1�. 
12&5·78 '11·69 U·04rl. I()ro·67 15·2} 

JO:i-19 28·66 !!f!·lild. 313-89 20·21 
38J·S!f! JIJ·31 JfJ·44d. 356·82 11·36 

lb�. /bll, 
J97·6iJ 43·19 28·07d. >188·00 10·56 
H0·-16 13·60 23·07d. 1>17·71 10·82 
188·71 16·11 J9·1Ud. 17!HO 11·21 

Ulf. /bJ. 
103·69 16·12 36·30d. 197·24 19·!t.? 

6·�7 34· 19d. 54·71 &·66 

28·79 4·01 33·93d. 40·00 Hl6 

S·C7 ·88 !U·36d. U·&l 1·01 
9·61 1 ·2() f!!J·97d. 10·05 ·93 

/0111 tontt 

lb,. 
IO·L.;.J. 918·55 33 .. 11 
15-�txl. 316·:!9 17·7:1 

11-B!:Id. 313·50 14·87 

lbl. 
HH)2d. 430·00 33·10 
1H!&I. 100·01 12·11 

15·36t/. 232·02 14·56 

"" 

24·2-ld. 195·71 15·10 

2-HKlrd. 52·93 HIS 
23·77d. 56·37 >t-38 
24-63d. 10-34 ·64 
22·2ld. 0-23 ·66 

""'' 

111,. 
8·73d. 86G·38 40·38 

13 .. 15d. 303-!i9 21).611 
ll·38d. 335-fK) 18·15 

'"· 
18·4.7d. 40·HK) 32·51 
18·2Sd. 162·3!1 12·00 
15·00d. 213-52 15·37 

.... 

18·52d. H1·07 6·38 

18·50d. 43·00 2-08 
18·65d. 47-91 2·34 
14-ti5d. 5·19 -24 

17·16rl. ii·Stl ·41 

..,, 

19·27d. 
18·i5d. 

l1·28d. 

10·85d. 

lHIOd. 

ll·i2d. 

11-IOd. 

ll·lld. 

10-23 £ ·9S9 3-i!l 3-16 .£ -83-4 9·2:6 8-0'.? £, ·8G6 9·0i 6·97 L -i68 
6·111 6·92 £1·016 

1·26 6 ·23 £ ·868 

.j-16 3·24 .£ ·119 

4-(JJ 3·38 .£ ·84/J 

4·lll 4·83 £1-172 

14·23 16·76 £1 ·10/J 

lb�. 

60·4:! 4·70 !!fl-3Td. 

60·66 11·96 60·63d. 

6·99 /J9·SIJd. 

16·32 2·48 :M-nd. 

23·f1f1 4·J8 43·S2d. 

1q.vd&. 

3-14 :!·9-1 £, -93li 

2·55 2-0-t .£ ·tl00 

l-fi2 1·12 £ -7;{1 
J .45 l·ll £, ·166 

1·81 1-84 £1·017 

6·34 C·93 £1·093 

'"· 
3i-56 2·76 17·6-ld. 
33-SG 13-32 4·1 ·80d. 
·18·20 6-32 31·4711. 
ro.sa 2-46 28·28d. 

28·03 3·02 33-0011. 

6·79 6<t.! £, ·931 
5·91 4·64 £ -785 
4-2-1 3·11 £ ·733 

4·55 3·40 £, -71f7 
4-76 4·78 .£1·004 

15·64 15·17 .£ ·!ri0 

lb&. 

41·76 2·00 14·9-id. 

56·60 8·88 37·65d. 

fi2·54 6-57 SO·Oid. 

21·8-1 2·21 24-20d. 

l!'l-72 3·35 29-00J. 

6·0'2 !i·31 £, ·802 

4·39 3-03 .£ ·690 

5·37 3-56 .£ ·661 

Hill 3·16 .£ ·672 

4-72 <1-13 £ ·8i5 

15·20 12·92 £ ·850 
.... 

33·4.5 2·32 
43·63 7-114. 
<13-114 6·38 

21·95 2·45 
26·24 3-48 

I'IQ. fldl. 

16·66d. 
43·68d. 
3ol·85d. 
26-79d. 

31·83d. 

Inditl.,Ceylon,Burmaba.ndMalaya 1646·03 39·67 6·16d. 

S·Othl. 

9-8'/d. 

9-Jgd. 

10·37d. 
12-Ud. 

N16d. 
9-28d. 

1q. vd&.. 

1667--12 
448·56 
321-43 
1W·26 

177-119 
213·31 
123·87 
687·9-1 

3'H9 

13·� 
12·H 

7 ·22 

6·8-1 
9-78 
3·00 

24-1!6 

IQ. fldl. 

5·40d. 1765·83 ,..,, 
15·24 
11-21 
7-83 
,.,, 

4·60d. 
6·70d. 
8·26d. 

7·00d. 
8-!l&J. 
0·85d. 
5·60d 
7-75d. 

1630 . . 11 

457·35 

334·87 

233·67 

1116·52 
173-58 

128·67 

721 ·62 

33·1J.I 

13·69 

12·01 
7·83 
6·45 

,.,. 

Hi6d. 
7·18d. 
8·6ld. 
8·01d. 
11·31)d. 

10·02d. 
6·61$d'. 
8-00d. 

European Countries . 
South America. . 
Briti�h Africa. 
China 

A�tro.IMia . 
Egypt . 
OtbcrCountries. 

Woollen and Worsted Tissues to:-

European Countriee. 
Canada 

China. 
Australasia. . 
South America . 
U. S. A . .  

JCLpa.n 
Other Countries . 

HE-F.XPORTS. 

Raw Wool (Sbcop'a and Lambs') to:-
Oerm!Uiy 
Fmncc 

Dclglum 
U.S.A . . 

Other Countries 

Crndo Rnbbcr to:­
tJ.S.A • •  
Frnnco RU8llio. , 
Italy 

Germuny 
Other Couotrles 

661·86 
l<M·43 

217·80 
113·39 

2:)7·01 
960-88 

11q. vd8. 

16·62 

9-TJ 

7·-19 

10·67 

, . ., 

36·16 

P'l·-11 11·11! 

U·67 3 · '1:1 

16·19 2·92 
19· 12 4·18 
16-16 3-44 

20·01 3·CO 
38·6() 1·91 

lb.•. 
94-78 9-90 

1'1l·J9 10-SS 

47-99 

5!!·28 
1?2-97 
'"· 

89·63 10·11J 
36·89 -1·67 

10-96 1·38 

19·60 2·10 

15·i9 l·6J 

'11- !Jd�. 
68·8-ld. 18·26 4·83 
36· 19d. 29·02 ·1·'!7 
37-68d. HHl6 !1-19 

U·38d. 1-1·21 2·5!1 
6!!·4711. 17·-11 3-83 
61·03d. 16·19 3·47 

43·18d. 12-01 2·3!1 

49·3ld. 36·00 7-18 

7-41d. 516-11 
9·'t7d. 325·85 
8·92ll. 236·07 
9·24r/. 103·10 

11-()().J. 222·63 
6-!l!ld. 159·88 
8·67d. 7Ci7-32 

�q. vtU. 

9·H 
3-71 

2-l-4-1 

G3·48d'. 22·:10 6·Q.I 

35·3ld. 26·43 3-81 
40-Hd. 14·91 2·19 
0·14rl. 15·67 2-lkl 
52-lkld. 18·56 4 ·15 

51--l-Jd. 17·52 S-48 

47-52rf. 16·11 3-10 
47-ifid. 39·3.1 7·51 

26·01d. 

21·3!Jd. 

!!2·/0d. 

19·6/d. 

!!li·I8d. 

lb�. 
04-95 

121·0.1 

15·69 
41-112 
31·88 

lbw. 
62-16 

20·00 
H·63 

, ... 

7·67 19·13-f. 

fb< 
117·07 

106·99 
10·95 
42·4-1 
!10·00 

9·37 

8-52 

3·03 
2-71 
2·67 

28·1111. 

M/·3811. 

!9·88d. 

Ml-1n!d. 
:M·86d. 

25·Ud. 

17·G8 
.. .., 

10·63 :!0·5711. 

3·55 18·65d. 
� 71 15 55d � : I :: 
2 H  28 2&1  
2·58 J 42·3211. 

·7tl 33·Hd. 

1·76 ZHJ!Jd. 
1·12 '!7·37d . 

lb8. 
77·01 

30·72 

23·15 

1:1·50 
31·49 
H·Gtl 

5-8'1 
2·31 
2·00 
1·01 
2·49 
1 ·21 

JUl. vd&. 

2·98 

24·05 

&i·OOd. 26·0S 7-fl5 
34·60d. 26-19 3·88 
35·25d. 20·82 3-S7 
42·881f. ll·89 2·ll 
53·66d. 19·!>2 �·35 

�1·61d. 13·39 2·90 

4G·Olrl. 12·00 2·07 
�5·83d. 39·83 7·73 

Hl-211/. 
19-lld. 

ll:l·88d. 
15·33d. 
21·3611. 

18·2911. 
18·52d. 

21·67d. 

18·4!ld. 

18·0!kl. 

19·8ld. 

'"'· 

llS·!;-1 
109-98 
5!Hi2 
34·3.'1 
17·00 

fbL 
111·00 

38·93 

8·00 

16-(iij 
""''' 
2:Hl2 

9·63 
8·/tl 
. .. , 
:!-46 
HO 

6·18 
l·S6 

·li1 
·0! 

1·95 

1·27 

S7·16d. 

"'"" 

38·85d. 

42·59d. 
53·4&1. 

5l·U8d. 
41·2\:1. 
4G·58d. 

19·45d. 

18·83d. 
19·59d. 

17·11d. 

2\ ·0.M .. 

13·2.)d. 
ll·4711. 
15-itfd. 

11-00d. 

12-i'.?d. 
l3·8�d. 
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