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STATISTICAL SUMMARY
JANUARY 1938

I-BANK OF ENGLAND

£ mllions

Issue Department Banking Department
Average of == - = — — —
Wednesday |Notes in|Notes in| Govt. | Other Silver Gold Deposits Se,c““,t‘“ | Beserve
figures Circu- |Banking| Securi- | Securi- 2 Coin & ! | | |pi ts) | of Notes
lation | Dept. | ties® | tiea | CC° | Bullion P“"““““”“’“’Agﬁe:m Total |Sguat™| %" Otber | Total ['gGoin
BN R | o N iss el al |Advances| | ;i
= = { —— - — | s
1933 371-2| 69-2 |255-5| 4:6| 3-7 |176:6| 17-7 ’ 99-9| 40-1 157:7 | 79-6| 11-8 | M4-1 |105-5| 70-2
1934 378-7| 72-8 |255-9 -8| 3-3 |191:5] 18-6 |100-3| 36-7 (155-6| 81-1( 7-8 | 11-1|100-1| 73-5
1935 394-7| 59-0 (257-5 7| 1-8 [193-7]| 15-3 | 96-7| 38:1 [150-1 87'0‘ 9:6 | 11-9 |108:5( 59-6
1936 431-4| 52-9 (254-8| 1-2 -6 |227-7]| 16-7 | 96-2| 38-5 [151-4| 88-8| 9-8|17-1|115-7| 53:7
1937 479-6| 44:5 (200-5( 2-1 — |321-4|19-5 | 97-2( 37-2 |153-9( 98-4| 6:9| 21-2 |126-4| 45:5
|
1936 Dec. |463:9| 47:7 |223'5| 4| — ‘287-7 145 i101-oi 393 ‘154~8‘ 94-2i 95| 20-8 |124-4| 48-3
1937 Jan. [455-1| 68-5 |199-6 -4 — |313-7] 129 |103-9| 38-2 |155-0| 82-5| 11:0 | 20-7 | 114-1| 58-9
Feb. | 455:2| 58-5 \198'3 o7} = ‘313 7| 15-3 | 966| 37-5|149-4| 82:5| 6:4 | 198 [108:6| 59-0
Mar. (466°7| 46-9 |198:0| 2:0 — |313-7| 27-0 | 85-2| 37-7 |149-9| 93-0| 4-8 | 22-5|120-3| 47-9
Apr. |467°1| 46-5 [196-9| 3-1 — 1311371124 780246/ H3B=37. ]56-0‘ 97'51 6-1 | 22:6 |126-2| 47°5
May |477:9| 40-8 [194:9| 5-1 — |318:7| 23-2 | 93-4| 37°5 [154-1(103-5| 5-7 | 21-0 {130-2| 41-7
June [480-8| 42-5 |195-1| 4-9 — [323-3| 11-4 |110-9| 37-7 |160-1(108-8| 4-7 | 21-1 [134-6| 43-4
July [494-8| 31-6 |195-4| 4-6 — [326-4| 16-6 | 94-8| 37-4 |148-8/105-6| 7-4 | 21-3 [134-3| 32-6
Aug. (495-2| 31-2 [198-2| 1-8 —_ ‘326 41 20-7 | 92:6| 36-5|149-8(109-3| 5-7 | 20-4 (135-5| 32-4
Sept. (488-4| 38:0 | 199-5 *5 — [326-4| 15-2 [103-8| 36-5 |155-5/107:6| 5:4 [ 21+1 [134-1| 39-6
Oct. (487-3| 39-1 |199-4 5; — |326-4| 26:5 | 93:0| 36-5 [156-0(102-9( 8:7 | 21-4 |132-9| 40-8
Nov. |483-2| 53-2 | 209-0 ) — |326-4| 32:4 | 87:7| 36-3 |156-3| 90:0| 8:5 | 20:9 (119-4| 54:7
Dec. |499:0| 47-4 |219-6 4 — |326-4| 11-5 [106-8| 36:6 |154-9| 94-4| 8:9 | 20-9 (124:3| 48-5
Wednesday
22nd Dec. |509-3( 37-1 (219-7 3 = ‘326'4 10-8 | 98-2( 36-5 |145-5| 96-5| 7-:5 | 21:5 |125-4| 38-0
29th ,, 505-3| 41-1 | 219-7 3 — |326-4| 11-4 [120-6| 36-6 |168-6|114:6| 9-2 | 20-9 (144-7| 419
1938 5th Jan. [492:6| 53-8 “2]9'7 3 — |326-4| 14-4 (129-2| 37-4 |181-1|108-3| 151 | 21-1 |144-6| 54-5
12th 482-1| 64-3 (219-7 3 — |326-4| 13-2 [123:4| 36-8 |173-3| 90-2| 15:8 | 20-5 | 1265 64-9
19th 475-7| 50-7 | 199-7 3 — |326-4]| 11-1 |124-4| 36-9 [172-3|104-4| 13:0 | 21-8 |139-1| 513
#Including Government Debt £11,015,100.
II—LONDON CLEARING BANKS
London Clearing Banks, London Bankers' Clearing House
1—HALF-YEARLY BALANCE SHEETS
£ millions Each asset is also shown as a percentage of Current, Deposit and other accounts.
Current, Goiris Notee atd d Advances to AChy
Ead o e, | BhASE | Mewwow | B ovemens | oA |
o \
1932 June! | 1,787-4 201-4 77-3| 1228 6-9 | 2680 75:0 | 347-8 79-5| 849:3 47-5 86-4
Dec.! 1,993-3 223-6 77-2| 134:0 6-7 | 376:0 178-9 | 475-4 23-9| 772:9 38:8 90-7
1933 June' | 1,983-7 | 209-9 70-6 | 103-7 5.2 | 326-2 16-4| 551-5 27-8| 782:0 39-4 | 103-0
Dec.! 1,956-5 228-6 77:7 | 1298 6-6 | 282-8 74:5| 562-5 28-8 | 74052 .37-8N|NIIGES
1934 Junef | 1,884-7 189-:0 70-0 | 145-9 7-7 | 2167 171-5| 650-1 29-2| 767-5 40-7 | 106-4
Dec.t 1509260 (R2ZD 2NN 77928 | 16453 8-2 | 244-2 72-3| 584-7 29-3 | 7621  38-23 NI
1935 June' | 2,011:0 | 209-8 70-4 | 147-9 7:4 | 225:8 77-2 | 619-5 30:8| 789:5 "395FNINNOOR
Dec.t | 2,101:2 2426 77-5 | 156:5 74 | 2916  73-9 | 6031 28«74 785FZaNNGME 98-4
1936 June! | 2,169:7 || 226:7 70-4 | 1566 7-2 | 293-0° 73:5 | 613-9 " 28-38] 1860 4NN 96-1
Dec.t | 2,251:3 | 2526 77-2| 198-4 88 | 277:2 72-3| 631:7 28-7| 858-0 38-7| 102:9
June 2,244-6 H 234-2 70:4 | 162-1 7-2 | 300:0 73-4 | 643-1 @ 28-7 | 888:2" 396NN
Dec. 27329=08 12607, 77-2°| 12071 8-9 | 283-7 172-2| 6611 28:4| 885-4 380} Fl0=2
1937 June 2,315-4 250-4 70-8 | 173-5 7:5 | 246-4 70-6 | 646-0 27-9 | 978:4 42-3 | 122-6
Dec. 2,349'6 | 259-6 77-7 | 163-4 7-0 | 278-4 77-8 | 637-1 27-7| 979-8 47-7 | 113-1

In continuation of Table II (3), January 1938, t Ten Banks : elsowhore eleven.




2 JANUARY 1938
II—LONDON CLEARING BANKS—continued
2—AVERAGE WEEKLY BALANCES 3—DEPOSITS, ETC.*
£ millions Each asset is also shown as a percentuge of Current, Deposit and other accounts.
C“’"“.“l Coin, Notes & | Advances to [ Current
D . & | i i 2
andoer " paniRaess Wb | ana Short Notce ! Distatiaa | aresments | -Cupwmersisnd | Comens| Dol asgian
19341 11,880 || 212 77-3 | 134 7% 230 72-2 560 29-8 | 753 40-0 953 886 5718
P P 1935t ‘ 1,999 | 215 70-8 | 142 A A 2668 =3 1N 615 - 30:8 1L 769 38+5 1'1,054 904 53-8
e, 11936" | 2,142 | 221 70-3 | 158 7-4 | 313 74-6| 614 28:6 | 839 39-2
IB36RIIB252168 ||| 228"~ 70-3 | 165 =i 320 74-4 | 643 29-0 | 865 39-0|1,197 982 | 54-9
1937 | 2,287 235 70-3| 167 79 281 72-3 | 652 28-5 | 954 47-7 1,233 (1,011 5550
| [
1936 Dec. | 2,315 ‘ 244 705 | 195 84 322 73-9| 660 28-5| 885 38-2|1,288 [1,012 56-0
1937 Jan. 2,307 238" 7023 1 179 7 345 75-0 | 669 29-0 | 880 38-7 |1,254 | 1,005 51515,
Feb. ‘ 2,274 230 70-7 | 166 73 307 173:5 671 29-5 | 903 39:7 11,217 ‘ 997 55-0
Mar. | 2,244 | 226 70-7 | 170 7:6 | 248 77-0| 667 29-7 | 934 47-6 (1,200 |1,003 54-5
Apr. | 2,252 230RN70:2)|F 177 7) i 241 70-7 | 661 29-4 | 947 42-0|1,194 | 1,008 54-2
May | 2,255 || 233 70-3 | 168 751 244 70-8 | 657 29-7 | 952 42-2]1,203 (1,006 | 54:5
June | 2,293 | 241 1025553171 7:5 4182801 77-3 1654 285 | 963 42-0 |1,253 |1,022 551
July | 2,293 i; 235 10-3 | 163 7.7 | 282 12:3| 647 28-2| 971 42-3 (1,239 (1,010 | 55-7
Aug. | 2,283 234 70-3 | 162 7= 277 12-7 | 645 28-3 | 968 42-4 1,235 (1,001 5542
Sept. | 2,287 238 70-4| 162 701/ 281 72-3 | 641 28:-0 | 974 42-6 |1,242 11,009 55%
Oct. 2,312 | 234 70-7 | 165 701 296 72-8 | 639 27-6 | 984 42-5|1,244 (1,019 55-0
Nov. | 2,311 235 70°2 | 160 6-9 297 72-9 | 634 27-4| 986 42-7|1,238 11,025 | 54-7
Dec. | 2,330 “ 244 70-5 | 163 ZE0) 300 72-9| 635 27-2| 979 42-0|1,284 |1,026 S565!
* Pngland & Wales only. tTen banks: elsewhere eleven.
. III—CURRENCY OF UNITED KINGDOM & IRELAND
Bankof | Scottish | Irish Irish Total Estimated | Total Notes ‘ Bank of | Coverfor | Heldby | Estimated [¥e Qf:/“lgl!gﬂ
England | Bank | Book | QUTERSY | wotes | Circulation| and Coin || Enelana Scothish | Clearing Wt | auerage. After
Notes(1) Notes Notes | Notes Issued of Cain Issued || Reserve [BankNotes Banks Circulation |
| ustment
1935 Dec. 460-7 | 22-2 | 10-0 8:6 501-5 74 | 5755 |- 45-0 | 22:3 [100:-7*| 4075 703-7
1936 Dec. DI2:98 (238141, | 102 ||« 9-4 5556 76 | 631-6®| 48-3 | 23-3 [110-3 | 449-7% 775-3®
1937 Oct. 527-6 22-8 10-3 9-3 570-0 76 646-0 40-8 23-1 |115-7 | 466-4 723:2
Nov. 5376 23-4 [HOSARN{ENG]=6 5810 76 657-0 54-7 23-8 |[114-7 | 463-8 12215
Dec. 5476 23-8 10-4 | 10-0 591-8 ! 76 667-8 485 24-2 |117-8 | 477-3 12275
For explanatory notes cee Table XVIIL May 1932. (1) Including First & Second Series Currency Notes. () Ten banks: elsewbere eleven.  (3) Revised.
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IANDERYTN02 IV—FOREIGN EXCHANGES 3
Average of Method of 1935 1936 1937 N 1937
working days quoting Year Year Year July Aug. Sept. Oct. Nov. Dec.

New York . . .|sto£ 4-903 | 4:971 | 4-944 | 4-966 | 4-983 | 4-954 | 4-956 | 4-994 | 4-997
Paris . . : . |Fes.to |74-27 | 82-97 |124-61 |130-37 [132-84 |140-42 |148-03 |147-19 (14716
Amsterdam . : .| FLto £ 7-240 | 7-784 | 8-981 | 9:015| 9-034 | 8-981 | 8-963 | 9-008 | 8:985
Berlin . : : . |Bm.to £ 12-18 | 12:33 | 12-29 | 12-85 | 12:39 | 12-34 | 12-34 | 12-37 | 12-40
Brussels . ) . | Belgasto £ 27-07 | 29-38 | 29-29 | 29-50 |29-59 | 29-42 | 29-39 |29-37 | 29-41

Copenhagen : . |Er.to £ 22-40 22:40 22-40 22-40 22-40 22-40 2240 22-40 22-40
Helsingfors . . |F.Mktog [226-8 (2269 [226-3 [226-1 [226-1 [226-1 [226-2 [226-2 [226-2

Milan'® = | - . | Lireto £ | 59-41| 70-56 | 93-94 | 94-37 | 94-68 |94-14 | 94-18 | 94-90 | 94-98
OsIoIE® . . |Brtos 19-90 | 19:90 | 19-90 | 19-90 | 19-90 |19-90 | 19-90 | 19-90 | 19-90
Stockholm . : . |Erto 19-39 | 19:39 | 19:40 | 19:40 | 19:40 | 19:40 | 19-40 | 19-40 | 19-40
Zurich. : . . |Fes.to £ 15-09 | 16-85 | 2155 | 21-67 |21-70 |21:57 |21:52 |21:58 | 21:61
Kobe & . « = : . | d to Yen 14-08 | 14-02 | 13-99 | 13:97 | 14:00 | 14-00 | 13-99 | 14-00 | 14-00
Shanghai . X . ld.tos 18:00 | 14-47 | 14-43 | 14-32 | 14-31 | 14-40 | 14-32 | 14-22 | 14-21
Buenos Aires™ . . | Paper Pesosto£| 16-99 | 16-98 | 16-12 | 16-12 | 16-12 |16-12 | 16-12 | 16-12 | 16-12
Rio de Janeiro™® . . | d to il 2-827 | 2-781  3-015| 3-222 | 3-154 | 3-162 | 2-811 | 2-768 | 2-644
Bombay . : . |d.toR. 18-13 | 18-13 | 18-13 | 18-13 | 18-12 | 18-13 | 18-13 | 18-13 | 18-13
Montreal . . . |3to£ 4-926 | 4-974 | 4-943 | 4-973 | 4-983 | 4-953 | 4-954 | 4-991 | 4-998
S. Africa® . ; . | £ s.A. 100-13 |100-13 |100-13 [100-13 [100-13 (100-13 [100-13 [100-13 |100-13
Australia® . { . |£ A 125-00 [125-00 |125-00 [125-00 (125-00 [125-00 (12500 [125-00 |125-00
New Zealand® . . |lexz 124-00 [124-00 [124-00 |124-00 [124-00 [124-00 |124-00 |124-00 {124-00
New Vork on Paris . |$to 100 Fes. 6-603 | 6-122 | 4-042 | 3-804 | 3-751 | 3-532 | 3-352 | 3-395| 3-395

Mean of highest and lowest rates in London ; closing rate New York on Paris. (1) Tender rate for official sales until 1st Jan. 1938 ; afterwards official selling rate,
including commission of { ' from 10th Dec. 1936. Official buying rate 15, from 19th Jan. 1934. (2) Free market rate. (3) Bankers' T.T. selling rate in London
per £100 Sterling.  (4) No quotations 23rd Nov. to 19th Dec.

V—MONEY & BILL RATES o iions
e ot Bank j‘ L;sg]:réor DB;;Vto giioé::ll:i Treasury BANK CLEARINGS
working days Rate | Periods) | Money) | Billst2) Bills@) AVERAGE OF WBRKING DAYS
—— 5= a0 TWELVE MONTHS MOVING AVERAGCS
1936 2 -50 -50 +60 +583
1937 2 | 50 -50 +58 +563
1936 Oct. 2 -50 +50 -56 -543
Nov. 2 +50 -50 -56 -548
Dec. 2 50 -850 -84 +848
1937 Oct. 2 -50 50 56 2529
Nowv. 2 -50 +50 +59 +585
Dec. 2 ‘50 | -50 75 707
(1) Clearing Banks' lending rate against approved bills.
(2) Brokers' Buying Rate: The Times.
(3) Weighted average of weekly allotment rates.
VI—BANK CLEARINGS & TURNOVER bl
v London Bankers’ Clearing House 22

Metro- |Metropolitan, Country & ||
politan, |FProvincial : 1930=100

Total Town | Country Before After | Turnover®
& Seasonal Seasonal
| [Frovincisl| tdjuatment | Adjustment| : il weaorormAN » JPEAR T
1936 136:4 | 113-8 22:6 HT3E5) | 4,936 .
1937 144-3 | 120-0 | 24-3 127-9 5,113
1936 Oct. | 148-9 | 125-2 | 23-8 T19:1 17,67 5,584
Nov. | 146-0 | 122-1 2859 7200 237 5,125
Dec. | 160-2 | 135-3 24-9 724-9 I35 5,679
1937 Oct. | 1406 | 115-7 24-8 724-5 122-0 | 5,054
Nov. | 138-4 | 114-6 23-8 119-4 727-2 || 4,976
Dec. | 1400 | 115-6 24-4 12259, 1155 4,993
England & Walesonly. Bank Clearings, average of workingdays: Turnover, monthly 1930 1931 932 1933 934 1935 1936 1937
total or average of m * As represented by Total Debit Entries to Current Accounts

of the London Clearing Banks.




Aos 4 VII—CAPITAL ISSUES Tiina 1o
(11 Bank of England
Estimates, based on prices of issue and comprising issues for cash or for replacement of existing securities, U.K. Government issues are only shown in table 1.

Loans redeemable in twelve months or less.mortgages, bank advances. &c.are excluded and issues for repaying them are classed as New. Investment Trust
issues are excluded from the totals, but are shown separately.

1-U.K. GOVERNMENT ISSUES, ETC.

£ millions National Debt Returns, etc.
) Redeemed (1) Issued for Cash
Redsemed [ Fully-Paid
‘ 1934 | 1934
| Jan. |Apr. 1934 | 4 ), Treasury Bonds, 19346 .| 105-0
| Feb. |Feb. ,, |4%% Treasury Bonds, 1934 ‘ 10-4
‘ - | Apr. |July 1934 | 3% Funding Loan, 1959-69 .| 149-3
Nov. [ Apr. 1935 | 3% Treasury Bonds, 1933-42 . ‘ 44-0® |
: BTN e [ 1493
1935 ‘ 1935 |
J Nov. | Apr. 1936 | 3 7, Treasury Bonds, 1933-42 . 44-0® [
| Dec. | Mar. ,, 2% Treasury Bonds, 1935-8 . 150-0 Dec. | Mar. 1936 | 1% Treasury Bonds, 1939-41 98-0
[ ‘ | Apr. ,, i % Funding Loan, 1956-61 | 193-3%
l W AR 0, | |LEASNE ol
‘ 194-0 | 291-3%
| 1936 | |
w Nov. | Jan. 1937 | 2% % Funding Loan, 19527 .|  99-1
\ ‘ ‘ | 99-1
1937 ! 1937 | 1
Feb. | Feb. 1937 | 2} 7, Treasury Bonds, 1937 . 302 ‘ |
» »” »» | 5% % 20 Vear Bonds, 1937 . ‘ 4-0® July 1937 | 2} % Nat. Defence Bonds, 1944-8 99-7
342 ‘ 997
In contmuation of Table VII (1),January 1937. Listed in the momh in which the prospectus. &c., wag published : except redemp!xons listed in the month of maturity
or. where an option was exercised, in the month in which notice was given. (1) Amounts based on price of redemption. 2) Of which 33-9, 2-0 2nd 2-9 respectively
redeemed out of sinking fund money. (3) $19-4 millions. 4) Revised.
| Il £ millions 2—NEW ISSUES
; All Issues Industrial Issues for U.K.
“ | 1934 | 1935 | 1936 1937 1934 | 1935 | 1936 | 1937
I . s 1 |
| United Kingdom Brewing & Distilling . 24 | 31 | 53 | 59
i Local Authorities . .| 28-2| 22-6|41-5 | 33'2 |Cinemas & Films ¥ A e 2.1 3.8 3.2
Industrial . 5 -/ 91-0 | 141-1 [165-6 |113-8 | Coal, Iron & Steel . .| 186 8:0 | 18-2 |11-3
“‘ 119-2 | 1637 [207-1 |147-0 | Engineering ~|0 1557 N8 E0N JH2556 SN NI L
1‘ | Other British Countries Land, Building ; ‘
“ Government . I ; 8-8 2.9 .7 3.0 A&(Bmldmg Materials .| 13:7 | 16-4 13:6 8-9
‘ Industrial . g .| 25-2 14-2 | 26-0 91.4 | Printing & Paper s 1-9 3-6 4-8 2-2
f K 5 on o] Shops & Stores 56 | 95 6-4 6-0
J 34-0 | 17-1 | 28-3®| 26-2¥| Textiles -8 | 29 | 4-9 3:0
i Europe Miscellaneous 18-8 | 28-7 | 26-8 | 31:4
il Government . . = 1-8 155 1-4 4-9 T s
‘ el . 2| 1| 12| -7 = |Total of above 70-7 | 87-3 [109-4 |86-3
| —= |
| : : 31 27| 22 | 49 ‘
Latin America® 5 -3 7 .9 | Central Electricity Board 5-6 — ‘ 3-5 5
Other Countries'? 3] -4 4 1-6 |OtherElectric Lxght&Po“ er| 6-1 [11:0 | 8:0 |12:0
Gas® 3 2-4 TSI 70 3-7
| Tota® Water . . 25| 1.4 | 1.8 | 12
{l Government . . . 107 4-4 2.1 8-8 Canals, Docks & Harbours 3 3-0 o) ‘ -3 255
il Local Authorities . .| 28-2| 22-6|43-2 | 35.0 |Railways o — 31:-7®| 35.0®| 8-9¢
| Industrial® . : - 1224 | 1580 [194-1 [136-4 Tramways & Omnibuses 28! J[E01 R RS %2
i 161-2 | 185:0 [239-4 |[180-2 |Total Public Utilities . 20-3 | 53-8 } 56:2' |'27%5
I Abroad Al 42-0/ 21-3 [32:3 [38°2 [Total . . . . .| ev-0 [141-1 hes-6 [113-8
| Abroad as % a/" fatal .| 26-0 5 7325 18-4 |
Investment Trusts® . 34 14-2 5.2 7-0 | Public Utilities as % of Total | 22-4 | 38-1 339 | 24-2
[ contmuation of TableV 11 (2, January 1837.  (/'Reviged.  (*) Includes Local Authorities 1-7 m1938 & 1-8m 1937. () All Industrial  ¢*) Government &
Industrial (5) Includes abroad unallocated. (8) Except Unit Trusts. (7) Includes companies supplymg Electricity or Water as well as (Gas. (8) Of which
London Electric Transport Finance Corporation 31-0. (v} Railway Finance Corporation 26-2 & Railway Clearing House 8-8. (V) London Electric Transport

Finance Corporation.

10)



ANUARY 1938
3 VII—CAPITAL |SSUES—continued 5
£ millions 2—NEW |ISSUES—eontinued
For U K. For Abroad
Grand |- — —— - e — ‘, IDV@:'
Total o British i | Total men|
M | Tad | Gl | e | s | omnte | 0 | o E, | T
1936 1V. 76°0 49-7 64-4 8-7 1-8 t 2l — 10-7 ? 14-2 | 1-8
1937 1. 59-1 50-5 50-5 8-1 = 2| =) 8:6 146 1-4
L. 506 27-3 41-1 8-8 =i G} Oel5 18-7 -6
III. 30-0 16-4 23:6 5-4 — = 11 =(0) 6-4 27-2 | 6
1v. 40°6 19-7 31-8 3-9 49 | = = | 8-8 27-6 | 4-3
(1) AN except those for Local Authorities. (2) Includes unallocated. (3) Except Unit Trusts.
£ millions 3-REFUNDING AND CONVERSION ISSUES
1934 | 1935 \ 1936 | | 1937 | | 1934 | 1935 | 1936 | 1937
United Kingdom [ Other Countries | [
Local Authorities ‘ Government | 22~2' — || W2d
Industrial 44 37 Iho) 1 6 Local Authorities 29 ‘ 235 1E=9)
49-4 | 59-5 } ‘ 12-8 ‘ Industrial | 8-1f 60} RIG] I
| 26-2| 9-4| 15-8| 4-4
| Total» [
| eeememe o o S
Other British Countries | Local Authorities 7 : N
Dominion Government( 53-2 | 437 ‘ 41-0 | 23:0 | Industrial® . - | 83:0 5555 IS SO HEcIoN
Other Goveru}:r?ent . 2G| RI4ES R M=t RERI6 ‘ 146-6(131-2109-8| 68-3
JeR a toTities s 2ol it g Abrepd s 97-3| 71-7| 59-9| 555
ndustria 4‘ } | Abmadu:%of 'lntal 66-3| 54:6| 54-5| 871-2
689 | 62-2 | 43-2 | 51-0 ! Investment Trusts“’ off] 5-1 2:8 150
In continuation of Table VIT (3), January 1037. (1) Australia, Canads, New Zealand & 8. Africa. (2 Includes abroad unallocated.  (3) Except Unit Trusts.
£ milllons Weighted average yields on the old and new securities, where both are fized-interest, are shown in italics.
For United Kingdom For Abroad
Grand Total —|
Industnal“) Totsal British Countries Total
1934 146-6 47 3-8 44:3 50 40| 494 49 3-9 68:9 4-2 3:4 || 9730256 NNEE
1935 131-2 47 33 44-6 46 3-8 Gl el 500 6282  BNIS 7'1-7" " SE0RNSEE
1936 109-8 52 34 30-3 47 3-8 | 499 57 34 43-2 4-8 3-0 59-9  5-Z8NSEs
1937 68:3 47 4-1 11:6 56 4-71 12-8 56 4-1 51:0 44 40 556 46 4-1
1936 1V. 13:0 4-7 38 QL3 7 e 9-83 47 37 1-4 50 40 3-8 SET N
1937 1. 31'4 53 43 44 53 47 4-4 53 47 24-8 5-2 4-3 27-0 53 4-4
1II. 20-6 4-3 4-0 40 671 44 542 6-1 44 13:6® 3:6 3-7 15:49 4:0 3.9
1L 2:6 56 409 1-6 58 44 16 58 44 10N S5 RNEs 140 52581385
1v. 138 3-8 36 1§57 OGRS, 17 5-3 3-8 || 11:6 35 3560 12 SRS EtEe
(1) All except those for Local Authorites. (%) Revised.
£ MILLIONS & MILLIONS

NEW ISSUES

REFUNDING & CONVERSION ISSUES

1937

1928 1929 1930 1931 932 1933 1934 1935

1935
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JANUARY 1938

O VIII-F-EXCHEQUER REVENUE & EXPENDITURE

Realised for

Original Realiged for Realised for
| 1936-7 Estimate for Difference 18t April— Ist April | Difference
) 1937-8 31st Dec. 1936 | 31st Dec. 1937

Income Tax 257-2 2882 -+30-9 77-0 900 o~ +13-1
Sur-tax 5 53-5 58-0 + 4-5 9-4 10-8 55~ + 1-4
Estate, &c., Duties ‘ 88:0 BOEONES SRR -10) 63-1 68-2 SRISH]
Stamps | 2901 29-0 = el 18:7 124 02 — 1246
Other Inland Revenue a 1-7 85 ‘ + 1-8 =2 6 150 4+ -4
Customs ! 211-3 20010 ! Sh 1856 158-9 168-02° + 9-1
Excise 7 109-5 TISEONN B a3t 84'3‘ 88-499:4 Z2adrN
Motor Vehicle Duties . | DLV 340 | +1-3 11-3% 11-639° + -3
Post Office (Net Receipt) . | 11-0 11-8 SIS 10-0 9 4349+ — -7
| Crown Lands & Receipts from Sundry Loans 58 oL/l i .2 4-7 5:3 A Al dE oE
. Miscellaneous Receipts 24-6 @8 =150 15-3 10 l 2 )

= L —
Total Ordinary Revenue 824 -7 863-1 | +38-4 452-8 478- 61% =268
Post Office (Self-Balancing) 71-9 (5528 b o= 3143 9)50) 55-5 b3 + 3-3
Total Revenue . 8966 938-3 ‘ 207 505-0 5341767 +29-1

| ,7 7\77 = === 77‘7-“7 B

Interest & Management of National Debt . ; 210-9 | 224-0 ‘ +13-1 178-8 | 183+ 32032 + 4-5
Remaining Consolidated Fund Services . g = | LS i = 0] 7/0) | 7-4 92 *F =
Defence : : : : .| 1861 | 198-3*" | +12-2 1267 [ 172:9 s} +46-2
Civil E(pendlture .| 408-6M 429-1® |  +20-5 2790 2?7 5 337 i + 8:5
Total Ordinary Expenditure 817-2 | 8628 J +45-7 591E7 651 ] -5
Post Office (Self-Balancing) - | 71-9 7750 24T e R 5282 55-562 K + 3:3

New Sinking Fund (1928) . l 131 — | =131 — — 16 —

[ - B

Total Expenditure | 9022 | 9380 | +3s-9 | 643-9 706-78kq +62-8

£ MILLIONS
r

(3 Inefudes 2-0 National Defence Contribution.
(5) Inctudes 10-0 Margin for Supplementary Fstimates.

FLOATH

1) Tnclude Motor Vehicle Duties apportioned to Road Fund and Road Fund Expenditure, which were treated as Self-Balancing.
(1) Excludes amonnt estimated at80-0 to be met from borrowed moneys.

NG DEBT

| FLOATING CEBT
00

600 (T R S O

FLOATING DEBT

1 —{t000
|

700{~ — FLOATING DEBT: TOTAL & CHANGE DURING YEAR
== NET EXPENDITURE: CUMULATIVE DURING YEAR
— OTHER ISSUES[+]OR RECEIPTS [=]NET: CUMULATIVE DURING YEAR

¢ s i N O e R

e

1935-6

! i '
i1 AWMJJASONDJFMAMJJASONDJrMAMJJASONDJ?MAMJJASONOJF'AAR
| 34~ 193

6 -7 1937-8

IX—SECURITY PRICES

24 % Consols

Price Yield

Avernueor{1936 85-1 2-94
montks 1937 | 76-2 5-28

1936 Nov. 85-0 2-94
Dec. 84-3 2-96

1937 Nov. (S V. 330
| Dec. 74-6 3-35

British Government Securities*

5% Conversion | 3} % Conversion

Price FPrice Yieid

118:1 2:45 | 106:9 3-70
NI2691 2292 || 101-1 3-43
117-4 2-43 | 107-3 3-07
BIEH6F 25628 | 105-8 7315

101-5 3-41

113-5 2-71
2:65 | 1014 3-42

113-7

(2) Includes 0-1 Post Office Fund.

4% Funding

Yield

117-0 2-99
808" g%82

75368 '2:96]
116-0 3-04

IO S L 251
111-8 3-26

Investors’ Chronicle Index t
Interest | Variable Dividend

| R
| \ i
‘ |

]26'3‘133'2 132-7 | 138-7 | 116-0
120-1 [ 1285 ||128¢ 7 £133+7 1512955

126-3 | 1344 | 133-8 | 145:7 | 128-6
125-4 | 133-9 | 133-9 | 145-7 | 135-9

120-4 | 127-9 | 122-5 | 119-3 | 1128
120-3 | 127-9 | 120-9 | 119-6 | 117-3

¥): end of month

Income T
First-class Business comn




NUARY 1938
o X—EXTERNAL TRADE 7
Accounts relating to Trade, §c. of the UK., Bourd of Trade Journal
£ nullions 1—SUMMARY
[ ketained Imports ‘ Exporis of U.K. Prouuce & Manufacturcs
| - TG Excess
Total Re: oo - ‘ Foou,
Imports i Exports | PR el Totat | ST Mavaotat | A saes 4| eptotal Imnour’ts
1934 7314 512 334-0 | 182-2 | 160-4 | 680-2 | 30-5 48-3 | 304-8 | 396-0 || 284-2
1935 | 756-0 553 | 342-6 | 183-1 | 171-2 | 700:7 || 31-6 52-8 | 328-8 | 425-8 || 274-9
1936 | 847-8 | 60-8 | 369-9"| 215-0" | 196-8"| 787-0 | 35-6 513 340-8" 440-6 | 346-4
1937 [1,029-1 | 75-2 | 419-2 | 278-4 | 250-5 | 953-9 ‘! 38-8 64-7 404-8 | 521-6 i 432-3
|

1936 Oct. 80-5 4-6 37-8 19-2 18-6 76-0 | 3-62 4:77 | 32-2 41-8 | 342
Nov. | 78-7 4-3 36:0 20-8 17-2 74-3 } 3-82 4-57 | 28-9 38-4 35-9
Dec. | 83-s"| 2" | 367" 219 | 180" 77-3"| 3.40| 4-94| 303 | 405 | 368

| | | [

1937 Oct. 961 5.7 42-1 255 22:3 | 90-4 3-44 5-81 367 472 } 432
Nov. 97-3 5-3 417 26-5 23-3 919 3-98 5-35 | 34:7 45:2 || 46-8
Dec. 94:-3 5-0 41-8 24-9 21.-7 89:3 | 3-45 4-87 333 43:9 | 455

t Revised. :

~ Millions 2—-IMPORTS AND EXPORTS BY QUANTITIES
Retained l[npurts _ |l Exports of U.K. Produce & Manufactures
1 | I | -
Ak | r - Sheeps & | Crude& | irom, Lpons - Woollen &
e (PR ] chtten o nl e (P 1M\‘L‘§;:f;c “ ! 3135;::‘; ‘ Yam ‘chcéoe“()%?)cb e
2% Cut | | Ib | | Torn | Tony Sq. 110 _ Sg. p:
| | | |
1934 200-6 | 30-0 |1,198-2 | 5287 [2,692:4 [ 1-36 39-7 ’ 2-22 130-4 [1,993-5 | 102-2
1935 199-1 28-9 |1,197-6 | 605-0 [2,744-1 [ 1-15 || 38-7 | 2-31 141:7 |1,948:4 | 109-7
1936 211-6"| 28-5 |1,485-0f| 649-0'|2,866-7"| 1-48 | 345 J 2-20" | 150-9 1,916-6f‘ 118-0
1937 | 204-2 } 30-1 |1,599-1 | 563-4 |3,026-1 | 2-03 [ 40-4 l 2-58 | 159-1 |1,921-9 | 122-8
1l | |
Il | |

1936 Oct. 21-0 2-37 | 139-1 34-8 2682 <10 |t 823 | .19 13-0 | 177-9| 9:20
Nov. 21-1 2203l 11583,/ 53128 | “218F3 409"l - 2092 i1a kOl STPRd 154-4 | 8:36
Dec. 20°2 2-42 | 165:7 | ~65:8 | 243-9 -09 ” b- L)% ROU Lo 012G 170-1 9-96

1937 Oct. | 192 2:60 | 163-7 | 37-5 | 249-7 22 || 3-89 | -21 13-0 154-3 9-34
Nov. | 20-4 2:23 | 2159 | 34-5 | 263-0 27 || 3-51 -20 f 11-4 150-7 | 8:46
Dec. 20-0 2-61 | 2018 44-9 | 240-0 -29 ' 3:09 . 220 | 11-0 141:0 | 9-43

® Not inclnding Poultry and Game. t Revised.

1935=100 3—INDEX NUMBERS OF VOLUME AND AVERAGE VALUE

- Volume . N A:lerage Value
Retamed [mporta Exparigol (LB Froties o Retained {mports | SRS R
= o g
. Raw | food. | BB [ Raw [ e | - Ry | atana.

| Fo0 | % | el morar | Fgod | ot | MR row || Pt | dav | Memw) tow | TR | b | MUS Tow
1930 [ 100 | 91 {134 [ 106 | 119 | 110 | 114 | 115 || 132 | 128 | 123 | 128 | 126 | 110 | 118 | 117
1936 102t | 111 | 111t | 107 | 111 92 | 102 | 102 | 105 [ 106 | 103 [ 105 | 102 [ 105 | 102 | 102
1937 [103 | 121 | 127 | 114 | 117 [ 101 | 112 [ 111 | 118 [ 126 | 115 [ 120 | 105 | 121 | 110 | 110

1935 11 95 j 94 1101 96 | 89 | 98 | 96 | 96 || 99 | 98 | 98 ‘ 98 | 101 99 | 99 i 99
IIL 96 | 92 | 99 | 96 | 101 95 | 99 | 99 | 99 | 102 | 101 |100 | 99 | 99 [101 | 100
1v. | 116 | 116 | 105 | 113 | 120 | 105 | 104 | 107 [ 102 | 101 | 102 | 102 | 102 | 101 |100 | 101

1936 1 98 | 108 | 104 | 103 | 103 | 89 [ 100 | 98 | 102 | 105 | 102 | 103 | 101 | 105 | 101 | 101
IL \ 100 | 106 | 106 [ 103 | 98 | 87 | 96 | 95 | 103 | 103 [ 103 | 103 104 | 101 | 101
I 97 ‘ 108 | 115" 109 | 93 103 | 106 | 105 | 104 | 105 | 102 | 105 | 102 ‘ 102
v [ 114" 122 | 120t | 1187 | 132 | 101 | 109 | 110 | 111 | 110 | 104 | 109 | 104 [ 107 | 102 ‘ 103

1937 1. 97 | 115 | 115 110 110 118 | 109 114 115 | 104 | 1e5
1I. 99 | 113 | 130 [ 108
It 117 1m 106 | 113 | 113

7. 139 130 112 121 113 | 113




X |—COMMODITY PRICE INDEX NUMBERS BB
Board of I'rade Journal, Ministry of Labour Gazette, Bank of England

1—-WHOLESALE

Board of Trade Index: 1930-100

G [ 1 ) l [ ot [
| Meat, | Other & Total | | | Non- | Chemi- | . Industrial|| Totat
Cereuls | Fish & | Food & | Food & Coal ‘ oy ‘Ferro 8| Cotto: Wool Wiy cals & LTI Materials| All
- Eggs | Tobacco Tobaccu“ Steel 'I&Iemls" g i Textiles Oils aneous | g ‘Manu- || Articles
| factures
o S S e by eIl I | o
Ave;?ﬂe (1936 90: 1 ‘ 81-1 | 94-8 | 91:7 ;107-6 ;106~6 {89810 |~ 88=8 (105-1 | 72-6/" 93-5! |[\92-3| 967 944
montha | 1937 127-0 | 86-4 | 98-7 (102-2 |(124-9 [129-6 [117-4 | 97-7 |127-5 | 76-:3 | 99-4 |110-2 (112-0 [|108-7
| |
1936 Oct. [114-3 | 84:0 ' 98-0 | 98-0 ‘\ 107:5"1,108=8" 1 94%:7; (,192-2 1048 | 73-3 [ 93-7 || 9451l 97-3 976
Nov. [112:0 | 82-5 (| 97-5 | 96-7 ]f108 2 /108-9 |102:0 | 94-0 | 114-2  74-3 | 94:6 | 95-3 | 99-1 98-3
Dec. |118-1 | 85-0 | 98-1 | 99-3 |111-2 }110~51106-6 94-5 1224 | 75-2} 97-1 | 97-4 [101-5%|100-8
1937 Oct. 133-1 | 88:6 |100:7 105-3 ]}130 1 |140-5 1105-8 88:4 |120-5 | 75-5 | 99-1 |112:0 [113-2 || 1106
Nov. |130-7 | 879 |[100-9 104-5 (129-2 141-4 | 98-0 87-3 111-3  73-8 | 97-7 [107-5 |110-4 ‘108~5
Dec. |130:6 | 91-2 | 97-9 |104-4 I 130-4 [141-0 | 96-1 | 87-5 |109-2 | 71-9 | 97-6 (104-8 |109-2 (1076
| |
1 Revised. -
1—WHOLESALE: continued 2—-RETAIL* 3—PRIMARY': U.K. AND U.S.A.
I Board of Trade Index : 1930 =100 "_',L’;‘y"%;’f";ﬁ%"a" Bank of England Index : Week endod 19th September 1931=100
Basic | Inter- | Manu- |[Building| Cost . S T ¥ = 70th¢”nd}‘9;"i;‘i ;
Mater- | mediate factured|| Mater- :? %f?:d’l ! 2 Foo}is ; &?li b Materials Segerel
ials |Products Articles|| ials | Living | UK. [Usa| vk [Usa| Uk USA.| UK |USaA.
A"ilf“e 1936| 98-9 | 93-3 ‘ 98:2 | 96-7 | 147 130 szrraze{]9361124'7 152-9(153-1|141-1(178-3 179~8}150-4 157-1
munzbs{1937 122-9 | 108-9 |111-4 |104-2 | 154 139 weeks (1937 [154-6(158-9(181-4 167-8196-7|196-0176-7 (1736 ,
| |
1936 Oct. [100-5 | 95-8 | 99:6 || 98-5 | 148 132 |[1937 Nov. 20(154-8 127~4‘152‘7 146-7(159-4|157-6 ||155-6 |143 -3
Nov. (104-9 | 97-2 |100-4 || 99-3 | 151 136 27 (152-1|124-4(148-4 145-3|156-7 [155-5 ||152-4 (1411
Dec. 109-8* 100-4 [100-9 [100-3 | 151 136 Dec. 4|153-7|123-8(152:0(147-6|156-7 155-3‘1541 141-6
1937 Jan. (116-7%|103-3 1102‘2 (101-1 151 136 11(155-0|122-9151-8(148-4 |158-6(157-8 (1551 [142-2
| 181561 (121-2(150-1 (146-3 (162-6 (1594 156-2(141-4
Oct. |[118-8 [110-1 |115-0 (105-3 | 158 143 25(157-2(121-5(149-1(145-0 (163-5(160-7 ||156-5(141-5
Nov. |110-4 | 10B-6 [114-4 |105-0 | 160 146 |1938 Jan. 1(160-3(122-3(147-2(143-7(161:7160-2 (156-3 (1412
Dec. |106-9 [107-7 1114-1 |105-0 | 160 146 8|161:7|123-1(150-1(145-3(160-8(159-4 (157-4|141-8
1938 Jan. | 159 145 15|163:0|124 -1 ‘155-9 147-9(161-1(160-9160-0{143-5
| |
1 Revised. * First of month. t Unweighted gcometric averayes: fliteen comparable primary commodities.
RETAIL FOOD g COST OF LIVING
160|~  JULY I914 = 100 220 JULY 1914 = 100 4220

FUEL & LIGHT

10,0 | IO SRS SIS ) i 100l I | l | | | | 100
JFMAMJJASOND 1930 1931 1932 1933 1934 1935 1936 1937

The index is weighted as follews:—Food 74 Rent 2; Clothing 14; Fuel & Light 1: Other Items 4.




JANUARY 1938
X|I—EMPLOYMENT 9
Ministry of Labour Gazette
Number of
‘ Insured Persons Percentage of Insured Persons Unemployed
Thousands
| 1927 | 1937 | 1927 [ 1932 | 1936 7‘ 1937 | 1937
July i thc. Dz‘ec. Oct. [ I\'c?vA Dec. Oct. | Nov. ‘ Dec. 3 Average
e 23 | 19 19 26 | 23 14 18 15 13 \1omha
Agriculture . . > S 2 . ‘ — 690 | — — ‘ - ‘ 3-1| 4-8 | 3.4/l 540 ' 83| 4-0
Building 2 : - . g .| 848 1,035 16-0 | 32-1 | 13-2 ] 15-1 ( 17-7 | 12-2 [ 14-1 | 21-1 | 13-7
Chemicals, &c. . . . ‘ 213 232 | 5-6|13-6, 73| 6:9| 69| 56| 58| 6:1| 6°1
Clothing . e 5 . 5 .| 584 617 | 7:0(17-6 | 9-2|11-4|11-3| 89| 11:6(12:6| 9:6
Coal ‘Mm'mg . . . . 1,199 868 | 17-3| 29-2 | 19-7 | 18-0 | 16:4 [ 13-1 | 11-7 | 11-5 | 14-9
Distributive Trades ‘ 1,581 | 2,061 | 4-8|11-9| 96| 95 9-0| 85| 8:7 | 8-4| 87
Engineering, &c. . 764 8223 1SOEON| N2E SRR N7E5] 6EGH NGEZNIBNOEN 52 1) 45:6 | 5E3
| ( [
Food, Drink & Tobacco . 5 ‘ 523 579 | 6-7|12-9( 87| 89| 9:-1| 7-8/] 82| 8-9 ‘ 8-8
Hotels, Public Houses, Clubs, &c. 313 444 | 89196174 18:0 | 16-9 | 16+1 | 18-2 | 17-7 | 14-4
Iron & Steel Manufacture . 5 5 303 286 [ 19-7 | 41-7 | 13-7 | 13-3 | 12:4 | 9-4|10-6 | 11-3 | 10-5
Metal Trades. . . ‘ 519 740 | 7-4(18-9| 64| 6:2| 6-1 | 5-6/1 -3 | N7E2H Se5Ea
Motor Vehicles, Cycles & Alrcraft . 233 352 | 6:9(18-0| 53| 4-7| 4-3| 46| 56| 51| 4:6
Paper, Printing, &c. . . .| 379 439 | 3-8 | 9:6,| 6-2 | 5:9/| 5-7 | 5-2k. 5:41 ¥oscH[SNGEE!
Public Works Contractmg, &c : s 169 294 [ 20-8 | 44-2 | 42:0 | 42-9 | 44-4 | 36-4 | 37-5 | 41-8 | 38-3
Road Transport 3 5 307 411 | 7-7 | 15-8  9-5.| 9-7.] 9:6.( 7-4'] 8-0N SSNNSEE]
Shipbuilding & Ship Repairing . ‘ 216 173 | 21'5 | 635 | 28-1 | 27-7 | 26-9 | 21-1)| 21-3:| 2258 (#2350
Shipping, Docks, Harbours, &ec. [ 323 300 | 21:3 | 35-9 ‘ 26-8 | 25:6 | 26:1 |22-3'| 22-6 | 23-7|}242
Textiles: Cotton . 3 o 570 409 | 10-0 | 23-3 | 14-4 | 13-6 | 12-4 [ 10-5| 13-1 | 15-8 [ 11-6
Woollen & Worsted . . 249 228811 . 16=9: L1950 ‘ 7:6| 6-7 | 6-4 (11:3] 15-56 | 17-9 |H052
Other . 3 5 509 534 | 7-1]20-3|12-0|12-2 | 12-3|12-1(14:7 | 16-4 | 12:6
Woodworking, &c. 5 . . o 211 249 | 5-8(19:6| 9:-2| 9-2| 9-4 8-3| 9:1]10-3 | ()-7/
Other Industries . 4 ¢ a . [ 2,117 | 2,630/ | 7:9:(118=5 [S11-15] =3 1N 117 | 9-6|10-1|11-1|10-1
South-East England - . . .| 8026 | 3824 | 5-8|13-4| 6-5( 7:0| 6:8| 6:1| 7:0| 7:4 ) 6-3
Greater London . a o o . — 2,855 R W 6-4 67 66 6-0 6-8 71 62
Rest of South-East 5 5 5 . — 969 = = 68 7 7-8 6-4 7-5 gall 66
South-West England . 8 . . 833 998 | 8-4|17-8| 88| 90 90| 7-3| 79| 86| 7:6
Midlands . 5 . . .| 1,783 | 2,079 |. 8:0 ‘ 18:7 | 7-7| 7-6'| 77 | 6:9]] 7=4NSEoHNR]
Northern England & . g .| 4,173 | 4,334 | 11-9 | 26-2 | 15-5 | 15-5 | 15-4 | 12-5 | 13-6 | 15:2 | 13:6
North-Eastern 3 5 5 5 5 == 1,427 = = 118 e 7 DG 9-8 10-8 12-7 10-9
North-Western 5 5 . . . = 2,122 o o 15-9 \ 15-9 16-7 13-0 14-3 15-5 13-9
Northern . 5 . . . — 786 ST e 21-3 | 21-0 21-4 16-2 168 18-9 17-8
Wales & Monmouth . 5 5 . 629 610 | 23:3 | 37-2 | 28-3 | 27-0]26-3 | 21-3 2127 | S 219 §9083
Scotland 5 6 5 3 .| 1,306 | 1,398 | 10-2 ‘ 28:4 | 17-0.| 17:2 | 17-5 | 145 |, Vo= 2 FIZR6S SIGHS
Northern Ireland 254 295 | 11:6 | 28:6 | 22:5 ‘ 28-7 [ 24-5 | 22-6| 25=2%| 2718 NI 3R
Special Schemes: Baukmg & Insurance 127 159 1-3| 34 1-6 1-7 1 1-4 1- 1-5 1-4
Wholly Unemployed . . ‘ . — — 7-7 | 18-1 | 10-6 “ ) (o)1 (057 ‘ 8-9 9-4 98 9-3
Temporarily Stopped . 3 6 . — — 2-1 36 1-5 ‘ 1-5HESIeS ‘ 1-3 1-6 | 2:4 1-5
| e
Males . ; K s . ‘ .| 8899 | 9,947 [ 11-3 | 25-1 | 13-6 | 13-7 | 13-8 “ 11-2| 11-8 | 13=2%| 120
Females. : : ; . . .| 3232 | 3750 | 59 |12-6 ‘ 8:0 ‘ &l ‘ 7°7'| 7-6[} 89 ‘ 95| 7:6
== i I o [ | AR R | |
Total. . ; ; . ! : 12,131 | 13,697 | 9-8°| 21-7%[ 12-1 | 12-2 \ 12-2 | 102 | 11-0 \ 12:2 | 10-8
|
Number ot Insured Persons Unemployed Ziwusands ‘ ‘ ‘ ‘ ‘ ‘
Wholly Unemployed - . 4 4 . , .| 936 |2,315| 1,417| 1,430 1,424 1,215 1,284 1,339 1,278
Temporarily Stopped . n . 5 . . .| 259 | 461 | 196 192 198‘ 180 222‘ 326| 204
Males . . ’ 5 5 ) . 4 .| 1,005 | 2,336 | 1,324| 1,328 | 1,345| 1,112 1173} 1,319‘ 1,196
Females . 2 : 5 . s = 5 8 - 189 | 440 | 290| 293‘ 277| 283 334 ‘ 355 | 286
Total. . - ! f ; ] | ; . | 1,194% 2,776"| 1,614| 1,621 1,622| 1,395 1,507 | 1,665 1,482
Estimate of Insured Persons Employed: Great Britain only Thousands (10,039 | 9,440 |11,141]11,166 11182 11,659 11,573|11,437 (11,492

Insured per aged 10 and over in 1 0 64 in all years).

but 18 to >Iu|m)n|\ ars shown (Estimate ¢ \]l\l\-‘n d 16
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net, effe
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method of co

t 54000 in January 1032 to
;unting the unemployed was




10 XIII—RETAIL TRADE: VALUE OF SALES & STOCKS JANDARYAISSE

Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.
Bank of England
1—-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

‘ Sales'” 1937 ; Stocks'? 1937
Sept. Oct. i Nov. J‘ Dec. Feb-Dec. 1 Sept. Oct. Nov. Dec
- | | | | =
Total . . : . ¢ el [ GG Y 1 + 71| +83(+77(+70|+74|+56|+ 35
Food and Perishables . . ., .|+ 8:8 | + 89 ‘ + 9:0| +10:0| + 93| +10:1 |+ 84|+ 15| — -5
Other Merchandise ; Sh 820N 5 ‘ + 50|+ 68| +59| +6-8|+ 74|+ 5-9|+ 3-8
[
Piece-goods ¥ . . ] CR|ISIRORON (S-S [ N210) ‘ ShS183 i + 28| +6:3|+6:7|+ 43|+ 1-5
(i) Household goods . | + 40 — 2-9 i 1~7‘ + -7 + 3.1 ‘ + 137 Ao + 81 + 2.7
(ii) Dress materials .+ 69 + -2 + 1-8| + -8 25 | 15 + 2-9 =IO 1 m R
Women's wear @ .| +10-3| — 18|+ 81|+ 93|+ 70| +6:3|+ 78|+ 50|+ 3-4
(i) Fashion departments - ‘ ENI2E0! + 1-1 | +11'7T | +156 | + 99 SR 1587 + 10-3 + 54 + 55
(ii) Girls' and children's wear = + 150 | + -8 + 116 | + 10:2 + 8-9 + 7-3 +10-2 + 65 + 5-8
(iii) Fancy drapery S| Bl B — 49| + 49| 4+ b5 | + <7 Je ) + 55| — -6 + 19
Men’s and boys’ wear .| +101| —58|+78|+53|+56|+58|+ 47|+ 4-1|+ 3-7
Boots and shoes 5 S[NSER8R7N SR 6ERL (53 930 i -+ 9-4 Il + -8 +2-1 | + 3-5 | — 1-0
Furnishing departments . + 38| — 14— 9| nil |+ 37| +12-3| +10-8| + 85| + 66
Hardware. . + 4°9 + 15| + 24| — -2+ 7-8( +12:4 [ +13-2 | +11-1 [ + 8-1
Fancy goods + 38|+ 41|+ 11| +55|+45| + 74| +13-5| +11-0| +16-9
Sports and travel = 8FONI"—"2:4 ‘ - 37|+ 43|+ 3| +186| +11-9| + 9.9 + 82
Miscellaneous and unallocated +13-9 |+ 12+ 50|+ 90|+ 82| +18:9| +15:7 | +12:9 | +10-2
Total [
Scotland . +70 +6:1|+70|+76|+ 68| +63|+ 61|+ 48| + 3-8
North- East + 98| +68|+75+90|+86| +66[+80|+ 74|+ 58
North- West . + 86| + 51 ‘ + 78|+ 88|+ 74|+ 72|+ 55|+ 48|+ 46
Midlands & South Wales +11:0| + 80| +10-4 | +12:3 | +70°3 | + 6:9| + 71| + 5-1| + 4-2
South o f England +94(+62|+87|+93|+84| +63|+69|+ 43 nil
London, Central & West End -+ 8.4 "= 5:6/| — 1:0| = -9+ 2.6/ + 80/ + 88| + 6-7| + 4.8
London, Suburban + 91| + 46| + 8-4| +10-4 | + 83| +62+ 71|+ 49|+.:5
Food and Perishables ‘ | = = — ———————
Scotland . AR @971 = el || R kT e 9:0 |
North- East + 97|+ 9.3+ 86|+ 93
North-West . + 85|+ 84|+83|+88 ‘
Midlands & South WBIGS +10-2 | +10-2 | +10-7 [ +12-1 | (1) At gelling value; corresponding figures
South of England . + 95|+ 9:6| +10:6 | +10-2 [ for previous year adjusted for
London, Central & West End =" =4 | = 5 difference in number of selling days.
London, Suburban + 85|+ 84|+ 97| +11:7 (2) End of month, at cost. Stocks reported
form a less tati 1
Othr horchandise | T it e
Scotland . " 5 ‘ |+ 74|+ 23|+ 51|+ 59 food and perishables.
North-East . % 5 A REISHOSONIRINBEISH (1= G | == (8EI6 @ Includi T R o
North-West . |+ 87|+ 14|+ 73| +88 “allooated to subheadings,
Midlands & South Wales SEISIEN| R -F 870 =959, | < 1125i61 ]
South of England . SIRNOSEAR [ SEtSZE | NS GRS E N8 181 |
London, Central & West End | A Zo (| i= Gl =0 cTe | =iol)
London, Suburban . 5 ‘ CIRUORIE M= 12L74% (WSS TGRAN ol 87 ‘
Average daily sales 1933=100 2—INDEX NUMBERS OF SALES
Scotland Engll;?gi;zlcég;les Centrsﬁo‘:d‘%’;'ﬁt Had London, Suburban Great Britain
Foodd | Other | | Food& | Other | | Food & | Other Food & | Other Food & | Other
Total | Perigh- [Merchan-| Total | Perish- Merchan{ Total | Perish- (Merchan| Total | Perith- |Merchan. Total | Perish- |Mercban-
ables dige ables dise ables dige ables dise ables dise

1936 Sept. 113 11 104 111 119 101 98 86 100 109 118 94 109 118 100
Oct. 113 112 115 122 121 123 124 103 127 122 125 118 121 120 123
Nov. 117 119 116 121 1122 120 123 114 124 132 130 135 123 123 122
Dec. 138 129 152 151 139 167 164 193 159 166 150 191 154 142 167

1937 Sept. 121 1277 112 122 130 110 102 86 104 119 128 104 118 128 108
Oct. 120 122 117 130 132 126 117 103 119 128 136 115 127 130 122
Nov. 126 129 121 132 134 129 122 109 123 143 142 144 131 134 128
Dec. 148 141 155 166 154 183 162 192 158 183 167 207 167 157 178
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Periods are those of publication of accounts.

1
INDEX NUMBERS OF RETAIL SALES
Average daily sales 1933=100
Twelve months moving average
TOTAL
= SCOTLAND [N:.LTSSM;UQLALES_‘ m«;o%ygsggm. LONDON, SUBURBAN ~ GREAT BATAIN |
= — - - B = | b= —s0
60 ! L L 15y JE I Jet L I ko
FOOD & PERISHABLES
SCOTLAND PROVINCIAL LONDON, CENTRAL LONDON, SUBIJRBAN GREAT BRITAIN
ENGLAND & WALES & WEST ENO
3 :
180~ = r ~ r : 3 = . = -ieo
OTHER MERCHANDISE
SCOTLAND PROVINCIAL LONDON, CENTRAL LONDON, SUBURBAN GREAT BRITAIN
ENGLAND & WALES & WEST [o]
60 % 1 | | | 60
1935 1936 1937 1935 1936 1937 1935 1936 1937 1935 1936 1937 1935 1936 1937
XIV—PROFITS XV—HOUSING
The Economist Thousands Ministry of Health
[ % of Paid-up Capital | Houses Provided i
| Number of | _ & change |~ 1 P
Companies z“’d_""‘l’ At pota | Divie Re;:w ‘A?,{b‘;;f:;!%gt‘;ﬁ,:éiw Total
in Sample apital | on 1;";”‘“”5 Profit | dend &0 : s | - A,ifl
4 o) S| S S 19301 AprSept. | 259 | 57-3 l B
‘ Mar. 30-0 : d
o (19334 | 1,971 | 2,353 | +75-6| 69 | 5:6 | 1:3 10812 A | 358 | 610 | sk
- | .0l - 64 1-8 4 pr-Sept. :
ended |1934-5 | 2,099 | 2,422 | +78:0| 8-2 Oct.Mar 36-7 | 697 |1065
&n 119356 | 2,175 | 2,461 | +72:8| 94 | 7:0 | 24 1932.3 Apr-Sept. | 31.8 | 63:8 | 958
: 19367 | 2,226 | 2,468 | +76-2| 108 | 7-8 | 29 ontman | 24-2 | 80-7 | 105-0
1935 1v. | 485 377 | +16-9| 89 | 6:6 | 2:3 1933-4 Apr-Sept. | 250 | 884 |113:3
Oct-Mar. 30-9 | 122:4 | 15833
1936 1. 569 757 | +173-3| 10-0 | 78 212 |
I1. 739 | 1,016 | +70-6| 9-1 | 6:7 | 2-4 1934.5 Apr-Sept. | 225 | 137-9 | 160-4
1. 382 311 | +74:3| 9-3 | 6-5 | 2-8 o 19-1 | 149:6 | 168-7
. 496 395 | +715-2| 107 7:6 31 1935-6 Apr-Sept. | 24-2 | 1257 | 149-9
1987 1 | 628 852 +77-9‘ 11-1 | 85 | 2:6 Oct-Mar. | 281 }ggg :;::
I 765 952 | +20-0| 10-6 | 7-4 | 32 1936-7 Apr-Sept. | 36:7 1765 Al
urL | 337 269 | +79-2| 10-6 | 76 | 3:0 Oct-Mar. | 350 119-3 | 155-7
IV. | 549 | 435 | +20-2| 13-2 | 89 | 4-3 1937-8 Apr-Sept. | 365
J f annual rateable value not
For explanatory notes see Statistical Summar v, Table XI, October 1937, { Revised.




e XVI—INDUSTRIAL ACTIVITY IANUARY. (IR
Board of Trade Journal, &c.
Monthly totals and percentages of monthly average in 1930.

Coal Pig Iron | Crude Steel Cotton Rayon | Efectricityy | Building(1)
| | § . Generated by | .
SUCmed™ | Produwton | Proawesn | BTN SGRECRE | gkt | et
Million tons Thousand tons Thousand tons Hillfon . Mllion Ib. Million units £ millions
1934 | 18-4 91 497 96 738 121 108 779 776 191 1,289 142 7:96 728
AV:‘;“F 1935 186 9289535 104 822 735 109 720 |10°32 254 1,464 161 9-53 153
months | 1936 19-0 94 644 725 | 982 161 119 7371 1250 298 | 1,685 185 I 9-75 157
1937 201 99 ‘ 708 137 }1,080 177 124 736 |12-90 377 1,909 270 9-22 748
|
1936 Oct. | 20:0 99 | 670 730 1,061 774 124 736 |13-49 332 1,861 205 8599 745
Nov. 19-2 95 643 725 (1,001 1764 121 732 |11-76 289 2;010° 227 968 156
Dec. | 20:6 7071 671 730 1,019 1767 1299 742 | 10-95 269 2,180 240 8:68 740
1937 Oct. 204 700 | 770 749 (1,134 786 123 734 |13-57 334 3 2,029 223 8-70 740
Nov. | 21-2 704 | 762 748 ‘1,178 793 | 135 147 |13-72 338 ‘ 2,285 257 | 8-31 134
Dec. | 21-1 704 | 784 152 ‘1,104 181 118 730 1-83 291 2,500F 1245 ‘ 9:76 157
(L) Great Britain. (2) By 146 urban Local Authorities ; except December 1936 and December 1937, by 140 only. () Revised.
]
PRODUL:TIDN IRON & STEEL EMPLOYMENT
‘THOUSAND TONS THOUSANDS

1200—

PIG IRON
PRODUCTION —lioo
200— CRUDE ' STEEL —50
PRODUCT ION
1928 1929 1930 1931 1932 1933 1934 1935 1936 1937

* Pig Iron (Blast Furnaces); Steel Melting & Iron Puddling, Iron & Steel Rolling, &c.: Tin Plates: Iron & Steel Tubes ; Wire. Wire Netting, Wire Ropes.

XVII—SHIPBUILDING XVIII—RAILWAYS
Lloyd’s Register G.W.R, LM.S.R, LN.ER., S.R.
Thousand tons gross £ thousands
‘ United Kingdom and Ireland Con‘l:l:trri.esi‘, gu;‘lf;zlg] . Traffic Receipts
Building | Building || 4z 97 of | i 3 | Total
. Bon as % of weel Coal & |Other Mer-| s Passenger
| et e e | T e ] Wl | e TR
1934 520 460 I 597 655 | 47-7 1934 590 1,003 1,598 1%277 2,870
1935 683 499 743 800 | 48-2 1935 594 1,012 1,606 1,303 2,909
1936 1,081 856 964 (1,288 | 42-8 19361 612 1,065 1,677 1,342 3,018
1937 1,057 917 (1,126 | 1,775 | 38-8 1937 657 1,101 1,758 1,397 3,165
1935 1v. 311 132 | 743 | 800 | 482 1936 Oct.! 632 1,165 | 1,797 | 1,211 | 3,008
1936 1v. 273 | 280 | 964 1,288 \ 42-8 Nov.: 658 1,142 | 1,800 | 1,087 | 2,887
Dec. 1 1,705 1,282 2,986
1937 1. 253 | 176 |1,014 |1438 | 47-4 € 5Z8 027 (NE :
L, 368 253 (1,200 (1,683 1 416 1937 Oct. 679 1,219 1,898 1,269 3,167
JODG 219 266 (1,185 (1,718 | 40-8 Nov. 719 1,193 15912 1,121 35083
IV. 2187 223 (1,125 (1,775 J 38-8 Dec. 743 1,066 1,809 1,327 3,136

Merchant vessels of 100 tons gross and upwards only. * Excluding Russia. t Revised.




JANUARY 1938 XIX—SUMMARY OF QUARTERLY STATISTICS 13
Values in £ millions
1935 1936 1937
T IvV. I 8¢ I IV I 1L 1L Iv.
BANK OF ENGLAND QUARTERLY AVERAGES AND INDEX NUMBERS ¥y
Notes in Circulation 402-0 | 405-0 | 401-7 | 424-5 | 445-8 | 4526 | 4596 | 475-7 | 492-5 | 490-6
Reserve of Notes & Coin 51-7 | 52:3 || 59-4 | 41-9 | 554 | 580 | 54:7 | 44-1| 35.2 | 480
Gold in Issue Department . -1 193-0 | 196:5 || 200:4 | 2056 | 240-2 | 263-7 || 313-7 | 318-9 | 326-4 | 326-4
Securities in Bax_lking Department| 112:3 | 1091 || 112:9 | 1175 | 117-7 | 114-4 || 114:8 | 1306 | 134-6 | 125-4
Bankers' Deposits 94:6 | 854 | 1049 91-3| 951 | 936 944 99-9| 97-6| 96-7
LONDON CLEARING BANKS()
Current, Deposit & other accounts| 2,019 | 2,055 | 2,132 | 2,189 | 2,249 | 2,294 2,275 | 2,267 | 2,288 | 2,318
Advances, &c. . q 767 775 828 868 876 888 906 954 971 983
Bills Discounted . 287 304 297 302 346 334 300 | 248 280 298
Investments 616 617 632 639 643 657 669 657 644 636
Money at Call & Short Notice 147 | 149 160 | 159 | 163 | 180 172 | 172 | 162 | 163
Cash as percentage of Deposits . 70-6 70-4 70-5 10-2 70-2 10-2 70:2 710-3 70-3 | 10-3
BANK CLEARINGS INDEX 1930=100(?)
Metropolitan, Country & Provincial| 101+5 | 108-9 | 112:5 | 110-9 | 109-2 | 121-3 |126-4¥| 122-7 | 116-5 | 122-1
FOREIGN EXCHANGES
London on New York 4-954 4-:921| 4-977 4-978| 5-030 4-898| 4:896 4-930 4-967 4-982
o ,, Paris 74:89 | 74-65 || 74:87 | 75-54 | 76-32 [105-14 [105:52 [110-13 |134-54 |147-46
= ‘ :
SECURITY PRICE INDEX 31 Dec. 1923=100 | i
Tuvestors' Chronicle | |
Fixed Interest: Gilt Rdged : ‘ 125-6 | 126-0 || 126-5 | 126-2 | 126-2 | 126-3 | 121-6 120-1 | 118-9 | 120-0
Variable Dividend : Geperal Business | 1221 | 127-7 || 136-6  133+9 | 138-7 | 145-5 | 141-5 | 1370 | 134:7 ’ 121-6
All Securities | 116-2 | 121-1 || 127-8 | 126-4 [ 129-3 | 1366 | 1365 1309 | 129-8 | 120-7
FLOATING DEBT | |
Treasury Bills Outstanding 888-3 | 898-4 | 816-3 | 754-9 | 808-3 | 825:1 | 706-2 | 675-8 | 863:-3 | 906-0
Ways & Means Advances ,, 19:5 33-9 279 30-3 | 287 2087, 33 3 32:0| 289 434
"WHOLESALE PRICE INDEX 1930=100 | [
Beard of Trade | |
Food . 86:3 888 88-1 88-3 | 92-8 | 98:0 99:6 | 101-8 | 103-1 | 104:7
Not Food 90-0 92:6 93-6 94-1 ( 960 993 || 107:2 | L1444 TFE78{RRIOSS
All Articles 88-7 91-3 91:7 9203 95-0 98-9 (| 104-7 | 110-1 | 111-4 | 108-9
COST OF LIVING INDEX JuLy 1914-100
Minlstry of Lahour
General 143 147 146 144 147 151 151 152 156 160
Food . 126 131 129 126 130 135 135 137 141 145
PRODUCTION INDEX 1930=100 | 110-8 | 120-8 || 123-2 | 123-5 | 122-5 | 132:2 | 1317 [135-4®| 131-2 [
Board of Trade |
EMPLOYMENT: Tusured Workers ‘ @ i e T ey
Number Employed Thousands 10,453 | 10,564 | 10,535 | 10,879 | 11,071 11,163 11,241 | 11,519 ll,tm.?:” 11,556
Percentage Unemployed 15-0 | 14-5| 15-4| 13:3| 12-2 | 12:1 | 12:2 10:7 | 99 11-1
RETAIL SALES INDEX 1933=100. 102 | 125 109 | 116 | 108 | 133 118 124 | 17 142
QUARTERLY TOTALS
NEW CAPITAL JSSUES Bunkof England =
Total L " . 3 .| 661 289 | 654 545 | 44-4 25508l SO :70-(5 30:0 40-6
Abroad ) . X J | 65 5.1 39 9-4 \ 8-4 | 107 | 8:6 9:5 64 | 88
EXTERNAL TRADE
Retained Imports
Total : 168-4 | 201-9 | 184-3 | 185-9 | 192-1 224-7‘3‘ 210-8 | 232-1 | 2396 | 271-4
Raw Materials 427 | 537 | 51-8| B0-2 §1-7 | 61-30 617 GT O SACEN
: Manufactures 42-9 46-0 45:7 | 46:6 | 51-2 | 53-8 53-4 | 64-5 S
xports of U.K. Goods 3 1
Total : . 105-3 | 114:0 | 106-1 | 101-8 112-2 [120-5® 121-1. 130-1 111321).4 111332
Coal . . o | 82 | 8ol 676" 70NN 8 4788 231 0 18-3 16-2
Cotton \Iauufactmes . 14-8 15-2 15:9. ||| 18-97| SISE7HALGES IR Ak 12:4 | 14:4
Machinery . . . .| 9.5 | 10-5| 101 9-8 | 10-4 | 109 10-9 | 12°1 :
RAILWAY TRAFFIC RECEIPTS .
Goods Train 197 | 225 | 226 | 207 | 21-0 224952' 22-6 | 227 | 21 :(7; 1264;2
Passenger Train 20-1 | 1517 13-5| 18-0| 22:7 | 15-6%% 14:4]| 18:5] 23

(2)Notseusonally ndjusted.




STATISTICAL SUMMARY

FEBRUARY 1938

BANK OF ENGLAND



CRAPHS

TABLES

Page
I—Bank of England ... ey ()
II—Currency of Great Britain & Ireland ... e 14 2
III— London Clearing Banks ... e 15
IV——Balance of Payments = . 15
il Balance of Pa_/menls v 15
| VI—Money & Bl]] Rates L est 16
fl Money & B:ll Ralex e 116
{ VII—Bank Clearings & Turnover =2 16!
t VIII—Exchequer Revenue & Expenditure ... =1
i IX——Security Prices 7
{‘ X ——Capital Issues o7
| XI—Gold: World
1—Monetary Reserves ceir W55
2—Production - SN IIi8
Production r.ﬁ- blochs oo I8
| XII—External Trade
::;' 1—Summary )
11}“ 2—Imports & E‘(ports by Quantmes .. 19
til | 3—Imports & Exports by Countries ... . e 1)
‘ ‘) | Index Numbers of Declared Ve luc, Volume &
| Average Value. o PA0)
XIII—Capital Movements: U.S.A. ... =220
| XIV——Commodity Price Index Numbers
i 1—Wholesale e O]
i 2—Retail w2 i
H 3—Primary: U.K. & U.S.A. o
Primary : UK. 21
b | XV——Employment e 29, p
I XVI——Trade Disputes . 22
? X VII—Industrial Activity o it S Py n e LTS s S el
i Cotton & Rayon e 28
| XVIII—Index of Production s 23
1 XIX— Wages B e L e 94
I XX ——Building 24
| Building Plans Approved ... e 24
XXI—Shipping .- S 04
| XXII Retail Trade
l 1—Percentage Changes in Sales & Stocks ... e 28
! ‘( | 2—Index Numbers of Sales: Monthly o 25
i 3—Index Numbers of Sales: Quarterly ... 26
‘\ Index Numbers of Sales: Quarterly s 26
I
Il Tables & graphs refer to the United Kingdom or to London, unless otherwise stated.
| Where figures are given to a certain degree of approximation the total shown may notbethe same as the
H 3w of the iteins.
] Extracts from official publications of H.M. Government are reproduced by permission of the Controller of
| H.M. Stationery Office.
| Subscription 12/- a year, post free. TFor particulars apply to the Secretary, St. Luke's Printing Works,
H Old Street, London, E.C.1




STATISTICAL SUMMARY

FEBRUARY 1938

I-BANK OF ENGLAND

£ millions
Issue Department Banking Department
Average of o — - ST T———
Wednesday  |Notes inNotes in| Govt. | Other | sitver Gold . Deposita Se“““‘“es | Reserve
figures Gircu- (Banking| Securi- | Securi- Coin & b | liGar Discounts| | of Notes
llution Dept. | ties | ties | COI® !Bulllon Public | Bankers|, 08 | Total | S0 | ™8™ Other | Total g coig
| J Advances|
1933 371-2| 69-2 |255-5| 4:6 | 3-7 |176-6| 17-7 | 99-9| 40-1 [157-7| 79:6| 11-8 ! 14:1 {105-5| 70-2
1934 |378-7| 72-8 | 255-9 -8 | 3-3 ‘191-5 18:6 |100-3| 36-7 |155:6 81-1i 7-8 | 11-1 1100~ 1‘ 735
1935 394-7| 59-0 257'5‘ 7| 1-8 |193:-7| 15:3 | 96-7| 38-1 [150-1 87:0/ 9-6 | 11-9 [ 1085 59-6
1936 431:4| 52-9 [254-8( 1-2 -6 |227-7| 16-7 | 96-2( 38-5 |151-4| 88-8| 9-8 | 17:1 [115- 7‘ 5§3-7
1937 479-6 | 44-5 |200-5| 2-1 — |321-4| 19-5 | 97-2| 37-2 |153:9| 98-4| 6-9 ( 21-2 |126-4| 45-5
| [ | | | |
1937 Jan. (4551 58'5 ‘199-6\ v ‘313-7 12:9 /103-9| 38-2 [155-0| 82:5| 11-0 | 20-7 ‘1]4']‘ 58-9
Feb. [455-2| 58-5 (198-3| 1-7 — [813-7| 15-3 | 96-6| 37-5|149-4| 82-5| 6-4 | 19-8 ‘108-6‘ 5§9-0
Mar. [466°7| 46-9 |198-0| 2-0 — |313-7( 27-0 | 85-2| 37:7 7 [149-9| 93-0| 4-8|22:5 120-3 | 47-9
Apr. |467-1| 46-5 |196-9| 3-1 — |313-7)| 24:7 | 92:6| 38-7 |156:0 97-5| 6-1|22-6 |126-2| 475
May 477-9 40-8 ‘194-91 5-1 \ — |318-7| 23-2 | 93-4| 375 |154-1(103-5| §5-7 ; 21-0 [130-2| 41-7
June (480-8| 42-5 |195-1| 4-9 | — |323-3[ 11-4 110-9‘ 377 |160-1 108-8| 4-7 ‘ 21-1 (134-6| 43-4
July |494-8| 316 [195-4| 4:6 | — |326-4)|16-6 | 94-8| 37-4 |148-8/105-6| 7-4 | 213 1134~3 32:6
Aug. |495-2| 31-2 [198-2| 1-8 — |[326-4|20-7 | 92-6| 36-5|149-8(109-3| 5-7 | 20-4 [135-5| 32-4
Sept. ‘488'4w 38:0 [199-5 -5 — |326-4|15-2 [103-8| 36-5 |155-5/107-6| 5-4 [ 21:1 |134-1| 39-6
Oct. \487-3‘ 39-1 1199-4 | -5 — |326-4| 26-5 | 93:0| 36-5 |156-0| 102'9‘ 8-7 ‘ 21-4 [132-9| 40-8
Nov. |483-2| 53-2 (209-0| -9 | — [326-4|32-4 | 87:7| 36-3 |156'3 90-0| 8-5(20'9 (119:4| 54-7
Dec. [499:0| 47-4 |219-6 4| — (326-4|11-5|106-8| 36-6 |154-9| 94:4| 8-9 | 20-9 (124-3| 48-5
1938 Jan. 480-9| 55-5 (209-6| -4 | — |[326-4(13-1 |122-5| 37-1 |172- 7‘100'5‘ 13:6 | 20-6 | 134-6| 56°1
Wednesday } ‘ ‘ | | | | | ‘
26th Jan. |473-2| 53-2 (199-4| -6 — |326-4| 136 [113-1] 37-3 ‘1 0‘ 98-9| 10-4 | 19-0 | 128-3| 53-8
2nd Feb. 476-7| 49-7 [199-0| 1-0 — |326-4| 11-4 1111-4‘ 36:6 (159-4( 98-1| 10-5 | 18-7 |127-2| 50-3
9th , 476-1|50-3 [199-3| -7 — |326-4 16-1 }IO2'9‘ 35-5 (154-5( 93-3| 9:6| 19:0 |121-8 50-9
16th [474-1| 52-3 ‘199-3i -7 L ‘326-4 15-8 \106'4‘ 35-5 157 7 97 9 GER : 18-8 ‘122-8 53-0
*Including Government Debt £11,015.100.
£ millions II-—CURRENCY OF GREAT BRITAIN & IRELAND
T T
Bankof | Scottish Irish Irish Total Estmated | TotalNotes | Bankof |Coverfor | Heldby | Estmated | nu: Circuation
Evgland | Bank | Bank | QITTERSY | poteg | Circulation| and Coin ‘ England | SCOUBH | Clearing Net as 5 of 1924
Notes(l) | Notes Notes Notes Issued ‘ of Coin Issued Reserve |BankNotes Banks | Circulation |  average(?)
| | |
(N ) ‘ K | (= g o
1933 441:6. | 21-0 9-3 7-5 479-4 70 549-4 70-2 20-6 | 97-4®| 361-2 94-0
1934 452-7 | 21-1 9-5 73 4906 n 5616 735 20-8 | 99-6®| 367-7 954
1935 | 454-9 | 217 957 7-8 | 494-1 73 | 5671 59-6 | 21-5 |103-1¥)| 3829 99-7
1936 | 485-5 | 22-3 | 10-1 8-4 | 5263 75 601:3 53-7 | 22-4 |109-3 | 415-9 709-1
1937 525-2 | 23-1 10-3 9-2 567-8 76 643:8 45-5 23-4 |114-2 | 460-7 720-8
1937 Jan. | 514:9 | 22-0 10-0 ‘ <)o) 555-9 | 76 | 631-9| 58-9 | 22-1 [115-3 | 435-60] 775-70
Feb. | 514-9 | 22:0 | 10-1 8-8 | 555-8 | 76 | 631-8 | 59-0 | 22-2 |110-0 | 4406 | 778-8
Mar. 514-9 | 22-0 102 | 9-0 5561 16 632-1 | 47-9 22-2 (110-3 | 4517 719-6
Apr. | 514-9 | 22-7 10-4 o)l 5571 16 6331 47-5 23-1 |113-2 | 449-3 1184
May 519-9 | 23-8 10-4 ()] 5633 16 639°3 41-7 24-2 |115-4 | 458:0 7119-9
June | 524-5 | 23-6 10-4 ®all 5676 16 6436 43-4 24-0 [113-3 | 4629 119-1
July | 527:6 | 24-4 10-4 OE0) ‘ 5714 16 647-4 32:6 24-8 (1149 | 47541 12235}
Aug. | 5276 | 235 103 8:9 5703 76 646-3 || 32-4 23-8 [115-9 | 474-2 1229
Sept. | 527:6 | 22:7 10-2 9-0 5695 16 645-5 39-6 22-9 [114-7 | 4683 12857
Oct: S HE527:614 522 48 10-3 0128 570-0 16 6460 40-8 23-1 (115-7 | 466-4 726,72
Nov. 537-6 | 23-4 10-4 9-6 | 581-0 76 657-0 || 54-7 | 23-8 [114:7 | 463-8 12255
Dec. 547-6 | 23-8 10-4 10-0 591-8 76 667-8 || 48-5 | 24-2 |117-8 | 477-3 1224751
1938 Jan. | 537-6 | 22-3 | 10-2 9-5 | 579°6 76 | 655-6 56-1 | 22-5 |118-6 | 4584 121-8

For exvlanatory notes sce Table XVILI, May 1932.

eleven.

() Revised.

) Including Currency Notes.

(2) Months acljusted for seasonsl variation.

(3) Ten banks: elsewhere
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III—LONDON CLEARING BANKS
London Bankers’ Clearing IHouse

£ millions Each asset is also shown as a percentage of Total Deposits.
K 1) c £ | Deposit Total Current Coin, Notes & | 5 Advances to
RRTAERE J@Sﬁ%‘u‘,\gﬂcgg;i;. Deponta| %Z0f | Balasess with | T LI | Dpcodatea | lovestments | Customers & ;
1934t 953 ‘ 886 | 1,880 | 57:8 || 212 77-3| 134 7-7 | 230 72-2| 560 29-8 | 753 400
1935" | 1,054 | 904 | 1,999 | 53-8 | 215 70~8‘ 142 7-7 | 266 73-3| 615 308 | 769 385 I
! e (1936t ‘ 2,142 221 70-3| 158 74 | 313 74-6 | 614 28-6 | 839 392 I
| 1936 | 1,197 982 (2,216 | 54:9 || 228 70-3| 165 7-5 | 320 74:4| 643 290 | 865 39:0 C
[} 1937 | 1,233 | 1,011 | 2,287 | 55-0 | 235 170-3| 167 7-3 ‘ 281 72-3 | 652 285 | 954 471-7 I
il | ‘ [ )
f 1937 Jan. | 1,254 | 1,005 | 2,307 | 555 ‘w 238 70-3| 179 7:8 | 345 715-0 | 669 29~0{ 880 3871
i Feb. | 1,217 997 | 2,274 | 55:0 | 230 70-7 | 166 7-3 | 307 73~5‘ 671 29-5 | 903 397 S
| Mar. 1,200‘ 1,003 | 2,244 | 54-5 | 226 10-7 | 170 7:6 | 248 77-0 | 667 29-7 | 934 476 2
Apr. | 1,194 | 1,008 | 2,252 | 54-2 | 230 70-2| 177 7-8 | 241 10-7 | 661 29-4| 947 42:0 I
May | 1,203 | 1,006 | 2,255 | 54-5 | 233 70-3| 168 7:5 | 244 70-8 | 657 291 | 952 422 c
June | 1,253 ‘ 1,022 | 2,293 | 557 241 70-5 | 171 7-5 | 259 771-3 | 654 28-5 | 963 420 |
i July | 1,239 | 1,010 | 2,293 1 55-1 235 70-3| 163 77 | 282 72-3| 647 28:2| 971 42:3
| Aug. | 1,235 | 1,001 | 2,283 | 55-2 || 234 70-3| 162 7.7 | 277 12-7 | 645 28-3 | 968 42:d
Sept. [ 1,242 | 1,009 | 2,287 | 55-2 | 238 70-4| 162 7-7 | 281 72-3 | 641 28-0 | 974 42:6
Oct. | 1,244 | 1,019 | 2,312 | 55-0 | 234 70-7 | 165 7-7 | 296 728 | 639 27-6| 984 425
Nov. | 1,238 | 1,025 (2,311 | 54-7 | 235 70-2| 160 6-9 | 297 72:9 | 634 27:4 | 986 42:7 1
Dec. | 1,284 | 1,026 | 2,330 | 55-6 | 244 710-5| 163 7:0 | 300 12:9 | 635 272 | 979 42:0 -
il 1938 Jan. [ 1,200 | 1,039 ! 2,329 ‘ 554 | 251 70-8| 154 6-6 | 331 14:2 | 636 27:3 | 965 41-4
|
| * England & Wales only before Jan. 1938, TTen banks : elsewhere eleven.

il | IV-BALANCE OF PAYMENTS

I £ millions Board of Trade Journal

Board of Trade Estimates: Net Transactions on Current Account

I ‘ 1927 1928 1929 1930 1931 ; 1932 1933 | 1934 | 1935' | 1936' | 1937

L |

i Merchandise .| —386 | —352 | —382 | —386 | —407 | —286 | —258 | —284 | —275 | —346 | —432
il | Silver = = | 0 = SR e S N6 S (S S )
i —387 | —352 | —381 | —386 | —408 | —287 | —263 | —294 | —261 | —345 | —443
’ I Govt. Transactions* .|+ 1|+ 15|+ 24+ 19|+ 14| —24|—- 2|+ 7| — 2| - 3| - 4

B Dhing Income - | +140 | +130 | +130 | +105| + 80 | + 70 | + 65| + 70 | + 70 | + 85 | +130

| Investment Income
| Commissions, &c. RIS ENGSRSERGEN SIFNGSRIN-ERE51 == 308N 251 | <301 [ & 801 30 || s 30:} + 35
|

Miscellaneous 2 RS IE RSNG| BEENIG R RE 6 M SEER TOR SIS NS TOM I ==T01 (. A= L01 |1 3= 108|510

| +250 | +250 | +250 | +220 | +170 | +150 | +160 | +170 | +185 | +205 | +220

|
“ +469 | +475 | +484 | +414 | +304 | +236 | +263 | +287 | +293 | +327 | +391

“ Total . . . 2 s=ag2 |28 |0l + 281 —104 | — 5 = = ey | Eptliel a5

| In continuation of Table IT,Feb.1937.  *Includesreceipts & payments in respect of reparations & the principal of inter-governmental loans.  t Revised.

| INVESTMENT
INCOME

- TOTAL.

MERCHANDISE
& SILVER,

1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 -
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Average of Method of 1935 | 1936 1997 - 1937 1938

working days quoting o IEY oo ear o e Oct. Nou | FEDad o
New York . . . [Sto £ 4-903 4-971 4-944 4-983 4-954 4-956 4-994 4-997 5-000
Paris . A g . |Fes.to £ 74-27 82-97 |124-61 |132-84 |140-42 |148-03 |147-19 |147-16 (149-79
Amsterdam . 3 . |Flto £ 7-240 7-784 8-981 | 9034 8-981 8-963 9-008 8-985 8-975
" Berlin . ‘ S . |Rm. to £ 12-18 12-33 11229 12-39 12-34 12-34 12-37 12-40 12-41
Brussels . . . | Belgas to £ 27-07 29-38 29-29 29-59 29-42 29-39 29-37 29-41 29-53
Copenhagen 0 . |Kr.to£ 22-40 22-40 22-40 | 22-40 22-40 22-40 22-40 2240 22-40
Helsingfors . . |F.Mk. to £ 226-8 2269 226-3 2261 226 -1 2262 2262 2262 226 -2
Milan . . . . |Lireto £ 59:41?®| 70-56 93-94 94 -68 94-14 94-18 94:90 | 94-98 95-:00
Oslo . 2 ¢ . |Er.to £ 19-90 19-90 | 19-90 | 19-90 | 19-90 | 19-90 | 19-90 | 19:90 | 19:90
Stockholm . . . |Erto# 19-39 | 19-39 | 19-40 | 19-40 | 19-40 |19-40 | 19-40 | 19-40 | 19-40
Zurich. < ; . |Fes.to £ 15-09 16-85 2155 ‘ 21-70 21-57 | 21:52 21:58 | 21-61 21-62
Kobe . . . . | d.to Yen 14-08 14-02 13-99 | 14-00 14:00 | 13-99 14-00 ; 14:00 | 14-00
Shanghai . 4 . |d.tos 18-00 14-47 14-43 | 14-31 14-40 14-32 14-22 | 14-21 ‘ 14-19
Buenos Aires® . . | Paper Pesosto£ 16°-99 16-98 16-12 1(E35117) 16-12 | 16-12 16:12 | 16-12 16-12
Rio de Janeiro . . | d to Mil, 2-827 2-781 3:015 3-154 3-162 | 2-811 2-768 2-644 2:534
Bombay 3 5 . |d.to R. 18-13 18-13 18-13 18-12 18-13 18-13 18-13 18-13 | 18-13
Montreal . 5 . |$to £ 4:926 4-974 4-943 4-983 4-953 | 4-954 4-991 4-998 | 5-001

New York on Paris . |$ to 100 Fes. 6:603 | 6-122 | 4-:042 | 3-751 3:532 | 3-352| 3-395| 3-395| 3-345

‘Mean of highest and lowest ratesin London : closingrateNew York on Paris. (1) Tender rate for official sales until 1stJan. 1938 ; afterwards official selling rate,
including commission of § & from 10th Dec. 1938, Official buying rate 15, from 19th Jan. 1934 (®) No quotations 23rd Nov. to 19th Dec. (3) 16t to 7h Jan.
free market rate not quoted after 7th Jan. Official buying rate 2-8125 from l4th Jan.

VI—MONEY & BILL RATES

B Loans for| Dayto | 3 Months
Average of Bapk & D FineBank Treasury
working days Rate Pesrlilooés(l) Mon?;(l) E’ﬁls(‘t,] Bills(®
1937 Jan. 2 -50 -50 -56 548 1| H i
Feb. 2 50 50 56 <532
Mar. 2 -50 +50 56 - 515
Apr. 2 50 | 50 | 56 | -531 5| . i e S
May 2 50 50 -56 2512 a1 BANKC BRELS =
June 2 50 50 69 682
July 2 50 50 -56 <529 A
Aug. 2 *50 50 56 520 - - =
Sept. 2 -50 -50 -56 | 503 RTINS S e
Oct. 2 . 50 . 50 . 56 . 529 WEEKLY ALLOTMENT
Nov. 2 50 +50 59 585 | ol T
et 2 - 50 50 +75 707 ) P
1938 Jan. 2 50 50 83 -505
T o B 1A = O | VJV JA[SIO!NID J’rlu‘AlMlJLJ]AVS]Q‘N’o‘J =
ey S
(3) Weighted average of weekly allotment rates,
VII-BANK CLEARINGS & TURNOVER
£ millions London Bankers’ Clearing House
- —_
| Metro- . | . | Metropolitan, Country (
politan, ‘VL’;;;‘;II’[‘;’“;?' 1 gﬁfn‘ o vimeat: 1930 % 100 I
Total Town | Country Prminci’lal: Turnover® | Total Town | Country mover*
3 =) | &
‘ Provinf:f 1930‘101 ; | Provincial Aﬁﬁzﬁ,’z i Azﬁ:::ﬁll 1
: - IS B
1931 121-9 E 103-6 18-3 97-8 | 4,643 | 1936 Nov. | 146-0 | 1221 23-9 720-0 123-7 5,125
1932 108-3 | 90-4 17-9 89-8 | 4,087 Dec. | 1602 [ 135-3 | 24-9 124-9 718-5 || 5,679
1933 109-1 90-6 185 92-8 4,001 | 1937 Jan. ‘ 151:6 | 125-7 |' 25-9 729-9 7177-8 || 5,460
1934 119-8 | 1001 197 98:6 || 4,226 | (
1935 126-9 | 106-0 | 20-9 704-8 || 4,489 Nov. | 138:4 | 1146 | 23-8 119-4 127824 4,976
1936 136-4 | 113-8 | 22-6 773:5 | 4,936 Dec. | 140-0 | 1156 | 24-4 1228 715:5 || 4,993
1937 144-3 | 1200 | 24-3 721-9 | 5,113 | 1938 Jan. 1 146-5 | 120-5 | 26-0 130-1 120-1 5,328
Fngland & Wales only. Bank Clearings, average of working days: Turnover, monthly total or average of months. * As represented by Total Debit Entries

to Current Accounts of the London Clearing Banks (ten banks to end of 1935).
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VIIIFEXCHEQUER REVENUE & EXPENDITURE

London Gazette

£ millions
T
] Original Realised for | Realised for
Re‘;};;g‘?f‘“ Estimate for | Difference |lstApril 1936— 1stAprill937—| Difference
5 1937-8 ‘ 13th Feb.1937 | 12th Feb. 1938
Iucome Tax 2 5 5 : - 5 257-2 2882 +30-9 185-7 214-0 +28-3
Sur-tax . - - - : o 53:5 58-0 AP 25 34-0 35-6 3 Lo
Estate, &c., Dutxes 5 ; : 5 : 88-0 89-0 o Lo 74-8 2775 +2:7
Stamps 5 5 . ’ ; 29-1 220 = e = aail 22-0 18-4 — 316
Other Inland Revenue ; : ; ; 1-7 3.5 + 1-8 -4 1-5 + 1-1
Fechoms, o1 L e R R S 219-9 | + 86 | 1830 1923 + 9:3
Excise 2 % 5 b 1095 113-2 + 37 | 95-5 99:2 | + 3.7
Motor Vehicle Duties . . : ‘ ’ 8267 34-0 S ES 321 339 | +1-8
Post Office (Net Receipt) . : 11-0 11-8 SIS 14-4 13508 = IS s
Crown Lands & Receipts from Sundr} Loans 539 By =4 22 5-7 6-4 + -6
Miscellaneous Receipts o o ! o 24-6 11-0 —13-6 16-6 11-6 5000l
Total Ordinary Revenue . 3 . : 824 -7 8631 +38:4 664-3 704-3 +40-0
Post Office (Self-Balancing) . : ] 71-9 75-2 + 3-3 59-7 63:4 + 3-7
Total Revente . . . - ’ . . 896-6 ‘ 938-3 +41-7 724-0 767-17 +43-7
Interest & Management of National Debt . 210-9 224-0 +13-1 199-3 2033 + 4.1
Remaining Consolidated Fund Services . 11-7 11-5 = mofje| 8:8 9-2 s ]
Defence . op oS- S T 186-1 198-3® SR1252 152-6 105368 +43-0
Civil Expenditure . . . . .| 408 6<'> | 429- &) +20-5 342-8M 337-7 | - 51
Total Ordinary Expenditure . . .| 8172 | 862-8 +45-7 | 703-5 745-9 |  +42:5
Post Office (Self- Balancmg) : 5 4 71-9 752 + 3.3 59:7 | 63: 4 3T
Sinking Funds . R 131 = SeAl | A 7E6 SHND)
S =1 i A i [ | Y e
Total Expenditure . 5 5 . 5 - | 902r2 : 938-0 ‘ +35-9 | 770-5 816-9 . +46-4
¢1) Tnclude Motor Vehicle Duties apportioned to Road Fund and Road Fund Expenditure, which were treated'as Self-Balancing. (2) Includes0-1 Post Offiee Fund
(3) Includes 2-0 National Defence Contribution. (1) Excludes expenditure to be met from borrowed moneys in 1937-8 : Estimate 80-0, Realised to 12th Feb. 1938,9-0.
(8) Includes 10-0 Margin for Supplementary Estimatss.
IX—SECURITY PRICES
| British Government Securities(2) Investors’ Chronicle Index (2)
2% % Consols 5% Conversion |34 % Conversion | 4% Funding o 1 ‘ Indus- Gola | Commodi-| 4 g
edged | Iterest | trials(® Mining ties & | securities

Tand®)
745-7 | 255-1 | 135-9 | 138-5
142-9 | 251-8 \‘ 136+5 | 136-7

Prics Field Price Yteld Price Field Price Field

|

i W
1936 Dec. 84:3 2:96 | 116:6 252 | 105-8 3-75 | 1160 3-04 | 125-4 | 133-9 ;
1937 Jan. 83:7 2-99 | 115:9 2-59 | 105-1 3-79 | 114-6 3-72 | 123-3 ; 130-7

Dec. 74:6 3-35|113:7 2-65| 101-4 3'42‘111'8 3:26 | 119-6 117-3 | 1198
| 120-3 | 127-9 | 119:6 | 219-4 | 118-9 | 1239

1938 Jan. 72556 337 11114-01 2-57|.102-3 3-36 | 1'12-7 3-20 121'3}128-8 118-9 | 217-9 | 116-0 | 122-4

(') Based on mid-day guotations for all working days aljow: ng toraccruned interest. Redemption 18 assumed 28 follow s :—Price above par : 5 ¢ Convergion in 184,
3t Cnnvemlnn in 196), 4 $ Funding in 1980: Price below par: 5 Conversion in 1984, 4  Funding in 1975. A fiat yield intaken (or 24 3 Consok, irrespactive of price,
204 fo Conversion when belom par. Income Tax is Deglected n calculating the’ yxelds

’2) 'n Dec. 1023 = 100: end of month. (3) Revised index from Dec. 1837 : old index in italics. (1) Includes also Briti¢h Rail Ord. and Banks and Ineurance.

Bank of England
Estimates, based on prices of issueand comprising issuesfor cash or for replacemento! exissing securities, U.K.Qovernment igsues are shown as a. separate category.

(a) Loany redeemable in twelve months or less, mortgages, bank advances, &c. and (b) Investment Trust issues are excluded. Issues, except UK. Government igsues.
for repaying debt in category (a) are classed as New.

£ millions
| New Issues | Refunding and Converslon Issues
U.K. iy e e | i)
‘ Govern- For UK. For Abroad [ For U.K. For Abroad
l ment Grand Grand : — —
s k! Industrial(d)| Total CE;::’;?}LS ‘ Total ‘ gutal ‘\Industrinl“) Total CE\:::tlfis Total
Feb. 1935-Jan. 1936 291-3®|204-3 161-8 183-0 18-2 | 21-3 [108-7 ‘ 34-6 36-4 60-7 | 72:3
Feb. 1936-Jan. 1937 99-1%234-9 160-3 | 200-0 | 30-8 | 34-9%| 86-8 26-4 46-1 24:2 | 407
Feb. 1937-Jan.-1938 99-7 |158-8 92-4 125-9 2857 B8ORS/ 3E(2: 10-6 N8 59-0 61-4
1937 Jan. I =5 30:0 25-6 25-6 4-2 4-4 5-5 1-6 119 1) 3-9
1938 Jan. e . ) 4-2 4-4 1-7 4-1 10-4 -6 -6 9= 9-9

(1) All except those for Local Authorities. () Ravired.



FEBRUARY 1938 XI—GOLD 18
League of Nations, Union Corporation Ltd., &ec.

Million fine ounces (V 1-MONETARY RESERVES ®
| 1933 1934 1935 1936 1937
End of ‘ June | Dec. June Dec. | June Dec. Mar. | June | Sept. | Dec. Mar. June Sept. | Dec.®
Australia . R T e R e 11 (51 Lo I sl S0 oy it o0y e g ‘1
Canada 6-2| 6-1| 6:1| 6-2| 5-6| 5-5| 5-4| 5-6| 5:7| 5:4f 5-6 5-4| 5-3 5-3
India 7-8i|' 748! 72811 7-8|" U788 7E81 78I FN7ES]| /S NN/ SE RTES 7-8| 7-8 7418
New Zealand 1-0f 1-0/ 1-0 7 a7 97/ o/ -7 -7] -7: 7 =7/ ag) £
South Africa .| 3-4| 4.0/ 4-6| 5-2| 6-2| 6-0/ 6-9| 5-4| 5-41 5-8| 6-8 58] s 5-4
10/ : o .| 44-6| 44-9| 45-1| 45-2| 45-3| 47-1| 47-2| 50-9| 58-5 73-8‘ 73:-8"| 76-8| 76-8W| 76-8
Total of above Y .| 63-1 63'9‘ 64:7 65'2i 65-7( 67-2| 68-1| 70-5| 78-2 93'6} 94-8 96:6| 96-1 96-1
Argentina > (e 2=0) S ESH TS RIS 2R 0) IRIZE 7SS 11266} ish 284 ]2-5; 14-3\ 14-9 16-6| 16-8 16-7
Belgium . 3 .| 18-0f 18-4| 17-9| 16-8| 17-4| 16:7| 16-1| 18-2| 18-0| 18:0| 17-7 17-9| 16-9 1930
Czechoslovakia .{ 2-5| 2-5, 3-2( 3-2| 3-2 3-2 3-2| 3-2| 3-1| 2-6| 26 216 | 7226 2-6
France . 5 .|154-0(145-9(150-8|155-7|134-6|125-7|124-3(102-4| 95-0| 85-6| 81-3 77-8| 69-4 73-3
Germany . - . 3=0ll "6=3 1-6 187 1-8 1-8 -8 -8 -7 -8‘ -8 -8 -8 -8
Japan : 10-3| 10-3| 11-0| 11-2] 11-6( 12-1| 12-4| 12-6| 12-9] 13-2| 13-0 12-6] 7-5 7o 6)
|
Netherlands .| 14-9| 17-9| 16-4| 16-4| 12-2| 125 13-9| 11-6| 13-0| 14-0| 17-9 24-2| 24-6 26-6
Norway | 1-9] 1-8] 1-7 1175 28] 2-4| 2-4| 2-5| 2-8] 2-8| 2-8 25)1 2515 2-3
Poland S ol = 261" 2-61( —2F7M 12078 - 28812 411 243 S0 | SO 05 SR H N 2131 (H0LI8 2-4
Roumania 5 «i[ =228} | S2EI0}| SRR 9I INSL0H N 3= 0/ MRS 3-1 32| - 882 N8 A2} R3S 3-3| 3-4 3-4
Sweden o .| 3-4|] 4-8| 4-8| 4-5| 4-6( 5-3| 5-9| 6:6| 6-8] 6-9| 6-9 GEOINNEL) 70
Switzerland . oo LZASIRIIRER RIS 3 17'8l 11-2| 13-0| 14-1| 13-1| 14-5 18~7‘ 18-8 1841 | 1756 18-5
RS 2R A .1193-4|194-1|224-5|235-4|260-5|289-3|291-0|303-1|309-9 321‘7‘330 352-0(364-1 |364:6
36 Other Countries .| 20-7| 22-3| 22-6| 23-2| 22-9| 22-8| 23-2| 23-4| 24-3 24-6‘ 25511 24291421520/ 26-1
Total: 55 Countries .[520-1|522-9|551°6 570'0)565'6 590-2 | 593-3|585°6|596-9 (6221 ‘632 8 659-1|657°4 |665-0
|
Italy : . .| 17-2| 18-0| 16-4| 14-8| 14-2| 7-7 6:0 |
Spain k o w2000 20281 2120 - 2115280 211 - 02081k 82 0F(6] |
U.S:S'R. s .| 19-4] 20-1| 20-5] 21-2 8-0 10-9
In continuation of Table XI (1), February 1937: partly revised. () Converted from Old U.S. Gold Dollar valuation @ § 2067 per fine ounce. (2) Published
reserves of Central Banks, Treasuries, &c. (3) Provisional. 4 In addition, on Exchange Equalisation Account: March 2-7. Sept. 33-9.
T housand finc ounces 2—-PRODUCTION
1933 1934 1935 | 19369 1 1937 MILUON FINE OZ.
— YEARS 1932-7
Australia . . 5 830 887 915 1,170 1,366
Canada . . .| 2,949 2,972 3,285 3,748 4,055
Gold Coast . 5 306 326 359 428 | 558
India ; . . 336 322 326 333 331 -
New Guinea . o 158 189 194 226 | 250 PUBLISHED
South Africa . .| 11,014 | 10,480 | 10,774 | 11,336 | 11,735 + 50l NSERvES =0
Southern Rhodesia . 642 691 726 797 804 M
Other Empire . . 349 424 474 560 592 PRODUCTION & 1 te .
Total: British Empire .| 16,584 | 16,291 | 17,053 | 18,598 | 19,691 A0 FATT INEDIAN, [ CHANGE IN _ —[H40
Empiveas%of Wortd .| 65+5 | 597 | 57:7 | 56:3 | 555 = o B 1 e, 0
Chile : . 5 147 238 266 257 317 3
Colombia . 3 . 298 344 329 389 445
Congo . 5 5 283 337 376 384 395
Japan . ; . 441 487 573 677 720 PR
Korea ¢ . s 370 400 473 521 570 EAOBOCHION
Mexico . A 5 638 661 682 754 840
Philippines . : 280 349 446 597 703 A
US.A. . . ol 22T 2,742 3,163 3,760 4,089
U.S.SR. . 5 .| 2,650 3,800 4,500 5,400 6,000
Other Countries .| 1,367 1,650 1,716 1,685 1,730 g
| |
Total: World . .| 25,335 | 27,299 | 29,577 | 33,022 | 35,500 )
India: fall in stocks® | 5,772 | 6,270 | 4,299 | 3,126
In continuation of 7' X1(2), February 1037.  (})Subject to revizion.  {*) Provisional. g 2

(3) Netseaborne exports less domestic mine production Publiched reserves exclude Italy, Spain & USSR
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XII—EXTERNAL TRADE

Accounts relating to I'rade, &c. of the U.K.

FEBRUARY 1938

£ millions 1—SUMMARY
| Retained Imports Exports o f U.K. Produce & Manufactures
Total o = gl . Ex“;’“
Food, " Food, . of
Imports | Exports Diiie MatoRl || tadtans gatal DRIy sl || rreere Total Imports
1934 731-4 51-2 334-0 182-2 160-4 680-2 | 30-5 48-3 304-8 396-0 284-2
1935 756-0 55°3 342-6 1831 171-2 700-7 | 31-6 52-8 3288 425-8 2749
it 1936 847-8 60-8 369-9 | 215-0 | 196-8 | 787-0 35-6 | 51-3 340-8 | 440°-6 346-4
1937 1,029:1 75-2 419-2 278-4 250-5 953-9 || 38:8 | 64:7 404-8 521-6 432°3
1936 Nov. 7817 4:3 36-0 20-8 17-2 74-3 3-82 | 4-57 2860 38-4 35-9
Dec. 83-5 (5 36-7 ot 18-0 | 77-3 || 3-40 4-94 30-3 40-5 36'8
1937 Jan. 75-7" 51 31-2t | 226 16-4 70-6* 2-99 5-09 | 29-9 391 31-5"
Nov. 97:3 5-3 41-7 26-5 23-3 | 919 | 3-98| 5-35| 34:7 45-2 46-8
Dec. 94-3 50 41-8 24-9 21-7 | 89-3 | 3-45 | 4-87 33:3 43-9 455
1938 Jan. 85-0 | 4-8 35112, 23:7 207 | 80-2 | 3:03 4-68 32:6 41:2 390
1 Revixed.
Millions 2—IMPORTS AND EXPORTS BY QUANTITIES
Retained Imports H Exports of U.K. Produce & Manufactures
; Sheep's & | Crude& o |l REans Woollen &
Fnd | Mt | GOAL | igmw | Remed | afemtiac ‘ Coal | afgmiiee. | R |rioce Goots| Yorted
Ciwt. Cuot. Lb. B Galtona Tons || Tons | Toms | Ib. | Sg.yds. | Sq.yds
|
1934 2006 30-0 |1,198-2 | 528-7 |2,692-4 | 1-36 | 39:7 2-22 | 130-4 |1,993:5 | 102-2
1935 199-1 28-9 |1,197:6 | 605-0 [2,744-1 116" [+ 1387, 2-31 | 141-7 |1,948:4 | 109:7
1936 211-6 28-5 |1,485-0 | 649-0 |2,866:7 | 1-48 | 34-5 2:20 | 150-9 |1,916:6 | 118-0
1937 204-2 30-1 1,599-1 | 563-4 |3,026-1 2-03 || 40-4 2585|591 115928191 1112298
[
1936 Nov. 2L 2:03 | 153-3 53-8 213-3 -09 i‘ 2K02 19 12+4 154-4 8-36
Dec. 20°2 2-42 | 165-7 | 65-8 | 243-9 09 | 297 -20 | 12:3 | 170°1 9-96
1937 Jan. 14-0 257 |~ 15745 76-6 2181 08 28199/ 922 || 13:8 160-6 | 11-83
Nov. 20-4 223 | 215-9| 34-5 | 263-0 -27 3-51 20 | 11:4 | 150-7 | 846
Dec. 20-0 2:61 | 201-8 | 44:9 | 240-0 -29 3-09 20 | 110 | 141-0 | 9-43
1938 Jan. 11697/ 248 | 146-3 655 2867 -31 2-98 19 | 10-8 138-2 | 10-43
® Not including Poultry and Game.
£ millions 3—IMPORTS AND EXPORTS BY COUNTRIES
Australia ndia Gnionof| Total | Denwark| gestor | Latin ficial
b X i ‘! : S, Alt
é!eﬁgnd Canada Cey?o Eire iof;:ig; coBJ;l'prsil;s France |Germany ‘ég;;viaeg "Europe. America | TSA ca .
Total Imports into U.K. ! ’ i | ‘
1935 92-4 | 56-0 | 51-2 | 18-8 | 13:7 | 284-6 | 21-6 | 30-1 | 57:3 |135-0 | 78-5 | 87-5 | 756-0
1936 105-0"| 75-1f| 62:0 | 20-4 | 13-6'| 332-47| 25-6'| 33.0 | 62-8 |146-4t| 84-9%| 93-2t| 847-8
1937 121-7 | 88-4 ‘ 764312188 18-0‘ 405-2 25-7 | 36-2 | 74-4 | 183-0 |102-5 |114-2 [1,029-1
| |
1934 1V 19-8 | 15-8 ‘ 15:0| 5-0| 34| 711 5:7 | 7:9| 14-9 | 34-4 | 20-5 | 24-7 | 195-7
1935 1v. 22-5| 18-8 | 15-8 | 5-4 4-3 787 6-2 8:5| 15-0 | 41-4 | 18-5| 31:8 | 218-8
1936 1Iv. 265 | 23-7 | 18-3 [ 537/ 37| 91-5 (507 9:0| 17-3 | 43-5| 23:3 | 30-7 | 242-4
1937 1v. OB | RE26 v/ | EEI2E5F [ U515 6-1 | 106-0 | 7-3 9:9 | 21-5 | 54-8 | 23-2 | 40-8 | 288°3
w1 £ ) ol N — - - ‘
Total Exports from U.K. ‘ | I
43-7 | 22-6 | 41-8 | 25-2 | 34-3 | 215-3 l 23:5 | 26-4 | 32-1 | 85-2 | 324 | 30-1| 481-1
1936 50-6'| 24-3 37-9‘ 26-0"| 88-2 | 227-7 || 25-8 | 25-8 | 34-3 | 81-7t 33-3 | 36-8 | 501-4
1937 589 | 28-8 | 43:6 | 27-3 | 42-2 1 2643 ” 80:1" | 28-9 ‘ 40-8 | 1054 | 43-5| 42-4 | 5968
1934 1v. 10-5 S 1'k-'5 6-4 ) 55-2 5-8 | 4-8 ‘ SE20 |22 8:3 5-4 | 118:6
1935 1v. 11-8 64| 11-3 6-7 9:8 | 59-5 ST 0] 8:6 | 21-2 8-2 9-2 128-91
1936 1v. 14-4 6-8 9-8 6-9i[ * 110=0 ‘ 62-8 \ 7:0 6-5 ‘ €e]l 20-7 8E51 T1ME28 *A11358H
1937 1v. | 15:9 | 7-4| 12:1| 7-0| 10:7 | 71-2 | 71| 70| 10:2| 25:7| 11-5| 9.2 152°2
R



EEBRUARNVSI938 EXTERNAL TRADE 20
INDEX NUMBERS OF DECLARED VALUE, VOLUME AND AVERAGE VALUE 1935%=100
L RETAINED IMPORTS 5 EXPORTS OF UK. PRODUCE & MANUFACTURES
150 £
1401~
130 =)
DECLARED
VALUE
120 ‘ =
|
|
110~
AVERAGE VALUE
100}~
VDLUME
sof- ~
AVERAGE VALUE
80|~ - 80~ -
‘ ' ‘ 70 , | \ w
1932 1933 1934 1935 1936 1937 1932 1933 1934 1935 1938 1937
*# Volume & Average Value: 19324 old index (1930=100) converted to 1935 base, from 1935 new index as published.
XII1I—CAPITAL MOVEMENTS: U.S.A.
U.S. Treasury Department: Division of Research & Statistics
$ millions Figures in italics are negative
| | | | .
UK. | Frence Germany} Italy | Nehir- | Syltzgr-) Other | canada |,Za%e, | Eof | ofber ?;"":;’
Short-Term Banking Funds ; [ ! |
A. Liabilities to Foreign Countries | | | |
1937 June 30 366-1(206-2| 40-3| 23-0(145-0/329-8|177-9|190-1 |448-8/210-4 | 27-42,165-0
Sept. 29 1385-8|197-3 48~7‘ 27-5(167-6|425-5|223-4|219-3 853-81229-9 25-8(2,304-8
B. Claims on Foreign Countries | | | | |
1937 June 30 80-8| 13-2 143~9] 14-8| 13-7| 3-5| 55-2| 87-8/111:3| 83-6| 14-5| 622-2
Sept. 29 | 76-3| 11-1|132-0 16-8( 19:-1| 4-2| 52 Si 82-5/107-0| 71 13-5| 5860
= — T — — y =—ulie=—tnl S e =t |1 Sy
| |
Balances in Brokerage Accounts ‘ ‘ ‘
C. DuefromForeignCountries: Net [
1937 June 30 10-0| 2-3 2l = 20211 6251 15274418035 INNZESH NGRS 5| 58-9
Sept. 29 | 7.8/ 25 1| — | 19| 70| 4-2| 27.7| 5-2| 26 6| 453
Net Foreign Purchase of Securities |
D. U.S. Securities | ‘ |
1937 11 1226271l me3 2RIl S 452691 TIE8H S 6H2 == CRAMN = 62
111 19-9 =078z 215451 2216 | I3/ SBEI3 8| 70-0 1 556
E. Foreign Securities |
19375 “1 | 2'5! 4| ofl =6/l 4-6il 8k -5| 20-4| 34:0| 1-3 7| Sh6El
IIL 7-9 -6 6| -2| 1-0| 1-3] 2-2| 4-1| 93-4| 1-3| 1:3| 98-0
Inward Movement of Capital |
Net increase in A. 1935-6 ‘163'5\144~2 2:7| 23-0| 65-9|109-8| 79-7| 86-8/149-3 | 90-4| 15-2| 930'5
Jan-Sept. 1937 |150-2| 21-0| 16-7| 74-2| 88-9(302-0| 97-2| 33-2| 89-9 | 29-7 7-3| 813-1
Net decrease in B. 1935-6 |178-0| 62:0| 66-0| 16-3| 3-3| 2-7| 22:0| 36-9| 24-9'| 30-4| 4-4| a31-5
Jan-Sept. 1937 | 38-8| 5-7| 33-1| 5-9| 2-8 1-2| 5-1( 23:7] 34-1 |  4-5 6| 866
Net decreasein C. 1935-6 4-0| 10-4 24! 3 ‘9| 9-1] -4 76| 4%, 204 E— 12-9
Jau-Sept. 1937 | 4-2 el o 1 edi| 13213 70 1-0 1E8 -2 19-0
Total of D & E. 1935-6 |483-8| 82-9| 15-1 6-1/168-0(213'9|126-4| 34-4| 31-2 | 61-2| 10-6(1,233:6
Jan-Sept. 1937 | 83-5| 10-7 6-2? 7-0| 64:0| 95-8| 25-0| 16-4| 81-7 | 10-4| 4-5| 384-8
Grand Total 1935 |554-9 210-2| 36:6| 24-0(114-5|/130-4|130-0|, — 70-9'/128-3| 12:7 1,412'5'
1936 [274-4| 89-3| 46-:5| 21-6(115-2|205-2| 98:5|150'5 130-3"| 55:7 tIRT 1,195~9'
Jan-Sept. 1937 ‘276'6 38:6| 44:1| 21-2|161°1402-2 130-4 | 2552067 373 2-3|1,303:5

1 Revised.




2 XIV—COMMODITY PRICE INDEX NUMBERS FEBBRUARY '1ogg
Board of Irade Journal, Ministry of Labour Gazette, Bank of England

1-WHOLESALE

| Board of Trade index: 1930-100

[ ‘ Total |
Meat, Other‘ Total . Non- Chemi- 3 Industrial|| Total
| Cereals | Fish & | Food & | Food & | Cosl | 2% | Feryous | Cotton | Wool [ OUer | cajg c | Miscellfyaieriarg
| Eggs | Tobacco | Tobacco Metals extiles| “oils | *P°OUS | g Manu. | Articles
| | | | |‘ factures
B B [ | s —
A";;W‘-’ {]936 | 99-1 | 81-1 | 94:8 | 91-7 1107:6 | 106:6 | 93-0 | 88:8 |105-1 72-6 | 93-5 | 92-3 | 95-17 94-4
montns 11937 | 127-0 | 86-4 | 98-7 |102-2 | 124-9 [129-6 |117-4 | 97-7 [127-5 | 76-3 | 99-4 [110-2 [112-0 | 1087
1936 Nov. ‘112'0 B2FI5N IO 7EI5N 19,6247 %108'2 108:9 | 102-0 | 94:0 (114-2 | 74-3 | 94-6 | 95:3 | 99-1 983
Dec. [118-1 | 85-0 98'1‘ 99-3 | 111-2 |110+5 | 106:6 | 94-5 |122-4 | 75-2 | 97-1 | 97-4 | 101-5 | 100-8
1937 Jan. [123-1 | 82-2 | 78| 55-4 | 112:7 [112:0 |113-2 | 97-3 |129-4 | 75:9°| 99-5 |101-8 |104-6 | 102:9
Nov. [130:7 | 87:9 |100-9 |104-5 | 129-2 [141:4 | 98-0 | 87-3 |111-3 | 73-8 | 97:7 |107:5 |110-4 | 1085
Dec. 130-6 | 91-2 ‘ 97-9 |104-4 || 130-4 |141-0 | 96-1 | 87:5 |109:2 | 71:9 | 97-6 | 104:8 [109-2 | 107:6
1938 Jan. |132:5| 89:7 | 99:7 [105-0 (131-0 [141-2 | 96-2 | 88-0 [107:5 | 70-8 [ 97-1 |104:-8 |109-0 | 1077
1 Revised. -
1-WHOLESALE: continued 2—-RETAIL* 3—PRIMARY!: U.K. AND U.S.A.
Board of Trade Index: 1930=100 "f']'u"li;'%f;';ﬂ‘%ﬂa" Bank of England Index: Week ended 19th September 1931=100
i . - [Buitai : Other [ndustrial| .
Mates- | mediate [fachared| Mater-| ot Refail Pl Ly Materiale | General
o |prorartalrticiea || il imiving 11 UE. |vsa.| Uk [Usa| UK |Usa | UE | Usa
Aver‘nze 1936| 98:9 | 93-3 | 98-2 || 96-7 | 147 130 Aveorraga{]9361124'7 152:9(153-1|141-1|178-3(179-8 |[150-4 |157-1
months[1937 122:9 |108-9 |111-4 ‘104'2 154 139 weeks (1937|1546 (158:9181:4|167-8|196-7|196-0 176-7|173-6
1936 Nov. (104:9 | 972 (100-4 || 99:3 | 151 136 [1937 Dec. 25(157-2|121-5(149-1 |145-0(163:5(160-7 ||156-5 (141-5
Dec. |109-8 [100-4 (1009 (100-3 | 151 136 |1938 Jan. 1(160-3(122-3|147-2|143-7|161-7(160-2|/156-3 |141-2
1937 Jan. [116:7 [103-3 [102-2 (101-1 151 136 8(161-7|123-1(150-1|145-3(160-8159-4 ||157-4|141-8
Feb. (120-9 |104-3 [103-2 |[101-2 | 151 135 15/163-0|124+1 [155-9|147-9(161-1 (160-9 ||160-0|143-5
22(161-0(123-8(153-6(146-6(159-9|159-6 ||158-1 [142-6
Nov. [110-4 [108:6 [114-4 [[105-0 | 160 146 29(161:2124-0(149-6(144-2(157-8|156+0 ||156-1 {140-8
Dec. [106-9 1077 [114-1 [|105-0 | 160 146 Feb. 5‘159'2 123-0(149-6(144-1 [155-8|153-3 (/1548 {1395
1938 Jan. |105-8 (108-0 |114-0 [[105-1 159 145 12(157:9(123-2|147-9(142-2|155-8 (1518 ||153-8 1386
Feb. 157 142 ]9‘158'0 121:7 |148-8|142-3|155-5|151-9 |[154-0(138-1
# First of month. 1 Unweighted geometric averages: fifteen comparable primary comodities.
PRIMARY : U.K.
Week ended 19th Sepiember 1931 =100
FOODS METALS OTHER INDUSTRIAL GENERAL
MATERIALS
200k A 1
7\
Nn 1937
180]- 8 180&'// AVao
|50:'$5 /\M\ﬂ/‘\v 160p\ 1938 '9.33,«’\‘ {/’ |
140}~ 140 140+ -
w6 . /|
120fs . o . 1201 d 20 1932, - 120 E
1932 1932,
100} 1932 S 100} e 100} - 100 |
I I Sobals b e 4 'y LYo < A Y ) AL A ST
JFMAMJ JASOND JFMAMJ JASOND JFMAMJ JASOND JFMAMJJ ASOND



FEBRUARY 1938 XV—EMPLOYMENT 22
Ministry of Labour Gazette

Number of
Insured Persons Percentage of Insured Persons Unemployed

i . ] - . - A

1277 1937 | 1928 719337 L 1%36 1937 1938
‘ DL ’ oopane | AHGCON

Jan. Jan. Jan. | Nov. | A b Nov. b .

oo o BB R W R R

- — — ‘ | o

INFASHIGE A [ — 690 — ( — | — | 31| 48| 6:0| 50| 83| 9:0
Building . | 807 | 1,035 | 17-4 | 37-7 | 281 | 151 | 17:7 | 17-9 | 141 | 21-1 ‘ I'9%S
Chemicals, &c. 206 232 6:2 | 14-0 9:1 69| 69 7:2 5-8 6-1 | 6-7
Clothing 575 617 8:0|19-2 | 13-3 | 11-4 | 11-3 | 11:2 | 11:6 12:6 | 14-2
Coal Mining . . | 1,164 868 | 18-1 | 28:-2 ( 19-5| 18:0 | 16-4 | 15-4 | 11°7 | 11:5| 113
Distributive Trades 5 4 .| 1,553 | 2,061 5-8 13-4 11-9 9-5 ‘ 9:0|10-2| 87| 8-4 ’ )
Engineering, &c. . . . 7 5 ‘ 738 822 9:4 | 30-8 | 11-3 ‘ 6:6 ‘ 657 6:6 )73 5-6 1 6:3
Food, Drink & Tobacco . o2 579828 | BIISHORINI286 ‘ 89| 9:1|10-8| 82| 89108
Hotels, Public Houses, Clubs, &c ‘1 307 444 9+2 | 20-1|18-8|18:0|16:9| 17-4 | 18:2| 17-7 | 18-8
Iron & Steel Manufacture . 5 : 291 286 | 19:6 | 42-2 | 20-4 r 13-3 | 12:4| 11-9 | 106 | 11:3 | 15:2
Metal Trades. v 5 ] 505 740 9:0(21-7|10-7 [$4622 6-1 640 6:3 /2RSSO
Motor Vehicles, Cycles & Axrcraft 5 230 352 68 | 18:2 7-4 4:7 4-3 588 5:6 5300 64
Paper, Printing, &c. . 5 5 370 439 5el | 110 8E7, 5+9 ‘ 5.7 6:9 5-4 56 71
Public Works Coutractmg, &c . S 162 294 | 22:5 | 46°1 | 51-8 ’ 42-9 | 444 | 43-6 | 37:5 | 41-8 | 40'5
Road Transport . 5 A . 299 411 8-7|16:5| 12:4| 9:7 ’ 96| 9:7| 80| 8-1 8-6

| | |

Shipbuilding & Ship Repairing . 5 208 173 | 20-6 | 63:3 | 36:6 | 27:7 | 26-9 | 26-4 | 21-3 | 22:9 | 213
Shipping, Docks, Harbours, &c. : 311 300 | 21-6 | 36:1 | 30°6 | 256 | 26-1 | 26:3 | 226 | 23:7 | 25:7
Textiles: Cotton . 5 A g 562 409 | 9-7 1239 17-6 | 136 | 12-4 | 11-4 | 13-1 || 15:81:20*1
Woollen & Worsted ) ; 240 223 8:8 209 ) 6:7 6-4 71 | -15E55 17951 S0l

Other . 4 5 3 494 534 | 8-1 224|149 1 12-2 ! 12:3 | 12:5 | 14:7 | 16:4 | 19-2
Woodworking, &c. A . 5 5 203 249 77 || 232/ "14=95 10«2 gk H S0 9:1|10-3| 14:2
Other Industries . . . . .| 2046 | 2630 | 8:7 [ 195 [ 15:0 | 11-3 | 11-7 | 12:0 | 101 | 11-1 | 11-9
Wholly Unemployed® . . . .| — — | 83|189]136 ‘ 107 | 10+7 ‘ 11-2| 94| 9:8|10-7
Temporarily Stopped® . ! ) s = dlEr— 2:45 S48 S80S ESIEORINRICEH N -4 16| 24| 26
Yotal® . 5 . 2 5 E . .11,784 13,697 IO-;.“ 23-;:' 16-3 " 1728 ‘ 228 1i2s 11:0 | 12-2 | 13-3

P] (3)
Number of Insured Persons Unemployed‘®’ . s ‘ Thousands 1,26; l 2,955 | 2,131 “l 621 II ,622 (1,677 | 1,507 1,665 | 1,818
B} g 771 e 2T B | *‘ SR | T

Estimate of Insured Persons Employed“): Great Britain only Thousands | 9,966 |9,265 (10,391 ll 166 ‘ll 182 ‘Il 163 ‘II 573 )H 437 |11,309

Insured persons aged 16 to 64 throughout. Changes i the unemployment insurance scheme in 1931 caused an estimated reduction in the recorded unemployed
varying from about 54.000 in January 1932 to about 169,000 in August 1932, since when they are believed to have had little further net effect. From September 1937,
the method of counting the unemployed was revised with the effect of reducing the recorded unemployed and increasing the estimate of employed in that month by
about44,000. (1) Excluding Agriculture. (2) Lowest and highest for January during 1623-38. 8) Revised.

XVI—TRADE DISPUTES

22nd Abstract of Labour Statistics of the U.K., Ministry of Labour Gazette

Disputes beginning in year ‘ Disputes in progress during year: Aggregate Duration(2)
‘ Thousand working dae_ %
Building, |  aretq w3
a0 'ﬁ%ﬁ% ]ie 1 Total lggt;l%gg;;s‘ psincerios & LAy, Testiles | Tramsport | poqumen..
|
| |
1927 308 108 1,174 | 129 81 695 36 7 226
1928 302 124 | 1,388 | 84 60 461 695 i 77
1929 431 533 8,287 | 28 768 666 6,752 13 60
1930 422 \ 307 4,399 | 46 92 671 3,392 25 173
1931 420 ‘ 490 6,983 145 99 2,859 3,717 13 150
1932 389 I 379 i 6,488 ‘ 36 48 292 5,811 194 107
1933 357 136 1,072 ‘ & 112 455 85 272 139
1934 471 134 959 172 160 373 88 44 122
1935 553 271 1,955 | 37 93 1,385 106 82 252
1936 818 ‘ 316 1,829 44 206 969 97 86 427
1937® 1,122 595 | 3,417 38 778 1,506 156 748 191

In continuationof Table XV, February 1937.
(1) At the establishments where the disputes occurred. including {hose not themselves parties to the disputes. Workpeople involved in more than one dispute
in any year are counted more than once in that year's total. () Number of workpeople multiplied by the number of workingdays lost allowing for workpeople

replaced by others. &c. @) Provistonal.




FEBRUARY 1938

XVII—INDUSTRIAL ACTIVITY
Board of Trade Journal, &c.

Monthly totals (except Railways, average of weeks) and percentages of monthly average in 1930.

Coal Pig Iron Crude Steel Cotton Rayon Electriclty()) Railway Tratfic
Sali;(;!i:;z dcolﬂ-l ‘ Production Production Ea% gﬁﬂ}md Iy’;oxgl{kc?:sge{ (EQEE?’EEE%Z G%’Eﬁ;‘?’ :_S:':i_{?m
Millton tons Thousand tons Thousand tons tllion Ib. Million Ib. Mtllion units £ thousands
1934 | 18-4 91 497 96 | 738 727 | 108 7719 72765 191 1,289 742 1,593 86
Average | 1935 | 18:6 92 535 704 | 822 135| 109 7120 |10°32 254 1,464 167 1,606 87
months | 1936 | 19-0 94 644 125 GB2RNN76//5 [FRIRIORSS/3 78 MET2E 0 = 298 1,685 785 1,677 91™
1937 ‘ 20-1 99 ‘ 708 737 | 1,080 777 | 124 736 |12-90 377 1,909 270 1,758 95
1936 Nov. | 19-2 95 643. 125 | 1,001 764 | 121 732 (11:76 289 | 2,010 227 1,800 97
Dec. 20-6 107 671 730 | 1,019 767 | 129 1742 [10-95 269 | 2,180 240 1,705 92®
1937 Jan. | 19-5 96 | 651 126 | 999 164 | 126 138 |11-74 289 | 2,076 239 | 1,723® 93
| |
Nov. | 21-2 704 762 148 | 1,178 793 | 135 747 |13-72 338 | 2,285 257 IRO128e 109
Bec: #5121 104 784 152 (1,104 787 | 118 730 (11-83 297 2,500 275 1,809 98
1938 Jan. | 20-8 703 761 748 | 1,081 777 | 119 730 |12-51 308 ‘ 2,382 262 1,807 98
(1) Great Britain. (2) Bevised.
MILLION LB. EMPLOYMENT: THOUSANDS
—480
—420
NUMBER
___EMPLOYED* 260
—300
12— 80
9 s0
6 40
5 PRODUCTION
4
| | |
1928 1929 1930 1931 1932 1933 1934 1935 1936 1937
* Preparing, spinning, manufacturing, &c. t Silk spinning & manufacture, artificial silk weaving & yarn manufacture.
XVIII—INDEX OF PRODUCTION
7930=100 Board of Trade Journal
N 2% If
. Non- Engineering ‘ Buildin, : Leather, Food, |
Mines & Iron & R h : Ch: ls, 4 Gl Gas &
Querries | Steel | fgrons | GSue | Matesls | Texties | CGiigie” | Beotaw | Driok | Brestrcity | T
i | —
e e . 3 ===
1935 91-7 125-6 137-3 105-1 1470 119-1 112-0 116-0 107-6 132:6 | 113-6
1936 94-4 150-1 143-8 123-3 1571 126-4 115-4 120-7 114-5 147 -4 1246
1937 ()t 1667 165-3 136-2 153-3 129-8 124-0 118-8 120-3 161-2 \133-1
1935 1v. 98-1 133-3 132-1 108-0 150-2 126-5 120-6 112231 1811359 — | 120-8
1936 1. 100-6 146-2 134-8 116-4 | 148-8 127-3 116-8 1261 106-9 164-2 " 1231
1I. 88-4 149-5 140-9 122-5 ‘ 157-8 124-9 1§1259 121-0 114-5 126-2 | 122-3
I (x2)07) 149-1 145-3 1217 164-7 123-2 111-2 116-4 1152 124-9 | 121-3
Iv. 99-0 155-6 [ 154-0 132-4 157-3 130-2 120-6 119-6 12152 1741 ‘131-7
1937 1 99-4 158-1 | 154-4 | 136-4 | 1485 | 130-1 121-8 | 120-6 | 111-2 | 177-7 | 131-3
IL [ 100-5 1656 ‘ 1667 138-2 155-9 135-1 125-9 121833 124-9 140-2 133-8
It 95-6 16556 | 173-7 134-9 160-3 127-5 123-3 117-7 120-3 137-1 | 130-4
Iv. 103-9 177-6 l 166-2 1 135-2 | 148-4 126-3 125-1 115-6 124-5 189-9 | 136-8
)

* Inciudes al30 Pianos, Paper (in the yearly figures), and consumption of Rubber.

tPartly revised.



FEBRUARY 1938 XIX—WAGES Ed
Mivistry of Labour Gazette, London & Cambridge Economic Service
1929 1930 1931 1932 1933 1934 1935 1936 | 19379
Average Wage Rates: 10240 =100 g
Ministry of Labour : 99 98} | 96% | 95 94 945 | o953 | 98} |102 ¢
Professor Bowley . . . -| 99} | 98} | 97 95} 94 94 95 975 | 1003
Estimated Net Changes in Full-time Weekly Wages
£ thonsands
Brick, Pottery, Glass, Chemicals, &e. + 7 — -3 —21-2— 21+ 2:1 + 4-0+ 10-3+ 13-8+ 167
Building, Public Works
Contracting, &c. — 61 —372|— 47-4/— 48-5/ —48-3| + 4-6 + 47-4|+ 50-8+ 54-8
Iron & Steel 3 + 2:4|— -5|— 12:7]— 9-4+ 87|+ -9(+ 11-8+ 21-00+ 74-4
Engineering, Shnpbmldmg & other
Metals — 7| 14:01=194-9]= L1-8/;="2= 911169l NS 2REIE RIS G+165'1
Mmmg&Quarrymg —43-6|— 1-0|— 42-9— 1-&@— 1-5(+17-2(+ 2:%+171- 8|+175-5
Textiles —64-:6| =525 |= 62-@— 64-2-— 7.7+ 5-1 = 1053 6/E (SISO
Clothing ‘5| = +:6[— 22-8— 5-7|— 5-6|+ -3|+ 1-1|5 8:6/4 83:0
Transport 6:4(+26-9|— 46-8— 65-8 — 3-5|+25-8(+ 25-8+ 53-1/4+ 86-3
Total‘?. —178-8| —56:6|—401-2|—249-2| —65-3 +915 +192‘l+492'9i+780'5
Wmala Number of Persons Affected Thousands ‘ [ Y | i e
Net Wage Increases . . g . o[ 142 768 47 34 180 1,344 2,367 | 4,062 | 5,114
Net Wage Decreases . = |H19117 1,100 | 3,010 | 1,949 894 86 50 Ll 4

(1) Ministry of Labour Average of 1924: Professor Bowley Dec. 1924,

(2) Includes tn addition to industries specified :—Food, Drink & Tobacco: Gas, Water &
Electricity: Local Public Administration Services: laper, Printing,

.: Woodworking, Furniture, &c. ¢3) Provisional.

Labour 103%; Professor Bowley 1024,

X X—BUILDING

Ministry of Labour Gazette
£ thousands

X X|—SHIPPING
Chamber of Shipping of the U.K.

(4) 1937 4th Qtr. Ainistry of

| Estimated cost of buildings for which plans approvedt

Shipping Freights Index*
1934

Shlppmg laid upT

. Factor o . Churches, Other, | 1929 133-5 15[ ]an. 152398 6
Dwelling Work- | Business | Schools Additions Total 1935 100-0
i Houses shops Premises | & ?ulbhc & Alter- 1936 112-6 1935 ., Jan. 883-3
‘ s 1937 175-6 » Apr| 70557
s ‘ e e ., July | 599-1
1934 | 69,586 | 6,072 | 5,021 | 5,872 | 9,011 | 95,563 1937 Jan. 1677 7 Oct. | 512-3
1935 | 78,429 | 7,670 | 7,911 | 9,028 (11,270 |114,308 Feb. | 157-9 [
1936 | 75,062 (10,061 | 8,754 |10,809 |12,347 117,032 o 158-9 1936, Jan. | 4356
1937 | 67,638 | 9,276 [10,324 (10,900 12,783 110,921 Apr. | 176:8 | ? Apr. | 4739
1936 Oct. 6,035 550 582 721 | 1,099 | 8,986 May 185-4 ,» July | 502-2
Nov. 6,411 | 800 672 896 900 | 9,679 June | 187-1 , Oct. | 402-9
Dec. 5,396 634 799 | 1,252 944 9,024 July 1850
1937 Jan. 4,441 | 841 | 1,087 951 | 1,075 8,395 Aug. ‘ 193-3 1937 ,, Jan. | 212-4
Sept. 201:7 ,, Apr. 90-3
Oct. | 5,538 521 839 | 674 | 1,126 | 8,698 Bt I NE0R0 o Tals 61-2
Nov. | 5,285 443 830 | 948 803 | 8,309 Nov. | 1629 " Oct. | 99-5
Dec. | 7,037 | 624 703 780 958 || 10,103 Dec. | 141-0
1938 Jan, 5379 | 626 | 785 | 875 | 918 | G 1938 Jan. | 138-2 | 1938 ,, Jan. | 1746
tBy 146 urban Local Authorities (London County Council area mnot mdm\uh * Tramp Shipping: New Index 1935=100.

Tepresenting a total population in 1931 of 17+8 millions: except Jan. 1937 & Jan. 1938 by 143
Local \uthommonrls 5 i it :

BUILDING PLANS
LmiLLions

t In Great Britain & Ireland. Thousand tons net.

APPROVED

TOTAL

80)

ELLING HOUSES

<~ ALL OTHER

20~ BUILDINGS

ALL OTHER BUILOINGS

BUSINESS

PREMISES
L
2|~ FACTORIES PUBLIC BUILDINGS )
& WORKSHOPS
| | [
1930 1831 132 93 1934 1985 1936 1937

1930 1931 1937

1932
Moving totals of four quarters plotted on latest quarter of each period.

1933 1934 1935 1836




XXII—RETAIL TRADE: VALUE OF SALES & STOCKS HEPRORAYELEE
Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.

Bank of England

1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

sales'” 1937-8 Stocks'® 19378
Oct. Nov. Dec. Jan., | ﬁ;z 1/?)‘334? Oct. Nov. Dec. Jan.
Total + 44!+ 71| +83|+62+ 76|+ 74|+66|+35|+ 33
Food and Perishables ” 4+ 8¢9 ( + 9-0 | +10-0 | + 82 | + 92+ 84|+ 15| - -5 ! S5
Other Merchandise . . . .| — 7|+ 50|+ 68|+ 41| +58|+ 7:4|+ 59|+ 38|+ 3:5
3 | I | |
Piece-goods® . . -~ 8|+20|+1-8|+44|+30|+67|+43|+15]|—17
; 1 —k b | | | |
(i) Household goods . — 29 e + 7| + -6 + 28| +11-7 + 81 | + 27| .7
(ii) Dress materials [ + 2| + 18| + 9| + 8¢ ! + 31 ‘1 + 29| + 15 | o 08 5
Women's wear ® - 18|+81(+93|+82|+ 77| +78+50]|+ 3-4 ‘ S
(@) Fashion departments AT 0 = e + 156 + 135 | + 10-2 ‘ +10-3 + 54 + 5°5 + 12
(ii) Girls’ and children’s wear + 8 ‘ + 116 +10-2 + 75| + 88| +102 + 65 b 58 | + 59
(iii) Fancy drapery 4 d — 4'9J 4 49 b 55 + 47| + &7 + 35 = o + 19| + -
Men’s and boys’ wear . . ‘ — 58| +78|+53|+52(+55||+ 47|+ 41| + 3-7 1 + 25
Boots and shoes r - <+ 6:2 ‘ + 33| +12:7 | + 47 + 9-7 : + 21|+ 35| —10| + 4-0
Furnishing departments. & ol hisEa ol nil (| — 5|+ 2-8( +10-8| + 8:5| + 6-6 \ S 628!
Hardware. " |+ 15|+ 24| — -2 ‘ + 89|+ 20| +13-2| +11-1 | + 8-1 1 + 5-0
Fancy goods | + 41+ 11| + 5-5| — 2-5‘ + 37| +13-5| +11-0 | +16:9 | + 5-6
Sports and travel = 2R G 8 ) +4:3(+ 23|+ 4| +119| +9-9| + 82| + 44
Mlscellaneousandunallocated. | + 1-2| + 5-0 | SRRSO HORESTFNG AR QST SR ORI -5+ 74 ats 11229 =102, [ = 2:1T
Total ! i | | i
Scotland . (+6:1  +7.0) +76|+86|+70|+4+6-1|+48|+ 38|+ 2:6
North - East .+ 68 + 75 \ +900| +7:1) +85| +80|+74|+58]|+ 33
North-West . .| +51|+78|+88|+66|+ 74| +55|+ 48|+ 46|+ 34
Midlands & South Wales | + 80| +10-4 | +12:3 | + 76 | +70-7 | + 7-1 | + 5-1 | + 4-2 | + 63
South of England . S+ 62| +8~7‘+9-3‘+ 73| 83| +69|+43| vl |+ 23
London, Central & West' End. | — 56 | — 1~0‘ - 9(+1-2|+25(|+88|+67|+ 48| + 35
London, Suburban Lt 46 +84| +104 | + 54 + 87|+ 71 + 49|+ 5|+ 34
Food and Perishables | - = S
Scotland . + 85|+ 83|+ 90| +11-5
North-East " 4 o1+ 931+ 86| + 9:3| + 7-6
North- West . .| +84/|+ 83|+ 88|+ 7.3
Midlands & South Wales [ +10-2 | +10-7 | +12-1 [FNge (1) At selling value; corresponding figures
South of England . .|+ 96| +t10:6 | +10:2 | + 9.5 for previous year adjusted for
London, Central & West End. | — 1| — 4-4 ‘ = 15 ‘ - -1 difference in number of selling days.
London, Suburban . .| + 84|+ 97 ‘ SEI7V a7 | (2) End of month, at cost. Stocks reported
Other Merchandise | form a less representative sample
| than sales, particularly in respect of
Scotland . cb Lok S0y il S o S IS fors food and perishables.
North- East [+ 3:5| + 6:1 | + 8:6| + 6-4 @ . .
North- West . ISR a4t i7aa | -isialll e ol e i e
Midlands & South Wales | + 37|+ 99| +12:6 | + 6-9
South of England . ik e 0728 (SRR AT BT e T N ERE T R |
London, Central & West 16— @0l 4 = e e e
London, Suburban a2 SRR G ad = 8= [ 943
Average daily sales 1933 =100 2—INDEX NUMBERS OF SALES: MONTHLY
Scotland Euﬂll:l;;)[;igc‘isztles Centrr‘lfoégd&g;t End London, Suburban Great Britain
Food & | Other | Food & |_ Other Food & | Other Food& | Other Food & |_Otber
Total | Perish- Merchan{ Total | Perish- Merchan| Total | Perish- Merchan| Total | Perish- Merchan| Total | Perish- |Merchan-
ables | dise ables dise ables dise ables dise ables dise
1936 Oct. 113 Bl 115 122 121 123 124 103 127 122 125 118 121 120 123
Nov. 1917/ 119 116 | 121 122 120 123 114 124 132 130 135 123 123 122
Dec. 138 129 152 151 139 167 164 193 159 166 150 191 154 142 167
1937 Jan. 114 T'I'S 113 12054 120! 121 119 87 122 121 128 112 141 119 120
Oct. 120 122 11117 130 | 132 126 117 103 119 128 136 115 127 130 122
Nov. | 126 129 121 132 | 134 129 122 109 123 143 142 144 131 134 128
Dec. ‘ 148 141 155 166 154 183 | 162 192 158 183 167 207 167 157 178
1938 Jan. | 124 ‘ 128 | 119 | 129 | 130 | 128 ‘ 121 97 | 124 || 128 | 187 | 115 | 127 | 129 | 125




FEBRUARY 1938 X X11—RETAIL TRADE—continued 26

3—INDEX NUMBERS OF SALES: QUARTERLY
Average daily sales 1933 =100

Provincial| [ : NOTAL )
Scotiand | EPRIsnd | Goateot | London, | Great =
| w& | WestEnd Suburban | Britain
ales |
= = | = GREAT BRITAIN
Total [ ‘ | 1
1934 103 103 | 102 | 104 103
1935 ‘ 108 | 110 | 106 112 109
1936 14 | 117 110 | 120 117
1937 122 127 112 130 125
1935 1 | 101 101 | 91 104 100
w12 10 || 1oz | 110 110
m. | 102 | 105 95 | 101 | 102 !
Iv. 117 123 130 130 125 | ‘ | i
| |
1936 I | 110 110 97 | 114 109
1L 118 117 | 108 118 116 SCOTLAND
I1L 107 1ir | 98 | 109 108 %0
Iv. 123 | 131 | 187 | 140 133
1937 L | 18 | 120 | 101 | 125 118
mo| 125 | 125 | 115 | 126 | 124
mL | o114 | 121|100 117 117
Iv. 131 142 ‘ 134 151 142
Food and Perishables‘ f | | | 80
1934 ‘ 103 ‘ 103 | 101 | 105 103
| |
}ggg | }(1)2 | %21(1) ‘ }82 };2 }lzg) PROVINCIAL ENGLAND & WALES
1937 ‘ 125 | 131 | 105 136 130
i ‘
1935 I 104 105 | 88 110 105
1L 110 109 103 114 110
111 106 109 84 | 106 107
1v. 115 119 135 [ 125 120
1936 1. 115 116 | 93 | 122 116
el 118 118 101 | 124 119 v
w5 E SIS TG 86 | 117 116 20 e
Ve |l 120 127 | 187 | 135 128
1937 1. | 123 | 127 | 96 135 126 LONDON, CENTRAL & WEST END
1| 125 128 | 106 136 129
m. | 121 130 | 85 127 127
1v. 130 140 135 | 148 140
\
Other Merchandise |
1934 103 104 | 103 104 103
1935 107 109 106 108 108
1936 111 114 111 114 113
1937 117 122 113 120 119
1935 1. 97 95 92 95 95
iIII lég lég ]gé 1346 ]sl)(’; LONDON, SUBURBAN 1.,
Iv. 121 129 130 139 130 :
1936 1. 103 | 102 98 101 101
1I. 119 116 | 109 110 114
1. 97 | 102 100 97 100
Iv. 127 137 | 137 148 137
1987 1. 108 | 111 | 101 110 109
IL. 125 | 122 | 116 | 183 120
L | 103 110 102 | 102 107
107 131 | 146 | 130 | 156 143 : :
80

In continuation of Table XXI (3), February 1937. s t 1935 1936 1937
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STATISTICAL SUMMARY

MARCH 1938
) I-BANK OF ENGLAND
‘ Issue Department Banking Department
Average of R = ST e D e B
Wednesday  |[Notes in‘.\'orcs iv| Govt. } Other | oo | Gold Deposits Securities | Recerve
fig Circu- |Banking| Securi- | Securi- . | Coin& . | sovern.|Dis . of Notes
=2 | Dept. | ties | ties | °°™ |Bullion| Public B’*“““‘A?&ﬁm‘ Total | S2ent™] "€ | Other | Total | g coin
(<25 [ W ‘77 | ~ e |7 |Adrances| | e
1933 871142/ H69512 ‘255-5i 4-6 | 3-7 [176-6| 17-7 | 99-9| 40-1 [157-7 79+6| 11-8 | 14-1 [105-5 702
1934 378-7 | 72-8 [255-9 :8 | 3-3 [191-5}] I'8-6! | 100-3| 3677 |155:6/ 811l 7-8 | 11-1 |100-1| 73-5
1935 394:7| 59:0 (2575 #7168, (6198571 1531 49,65 7| H38=E1¢1 1816 0L 18| R 870 9:6 | 11-9 (108-5| 59:6
1936 [431-4 | 52-9 |254-8 Ty -6 |227:7| 16:7 | 96:2| 38:5 |151-4| 888/ 9:8 | 17-1 | I15=7|"58E7
1937 1479:6| 44-5 |200-5| 2-1 — [321:4] 19-5 | 97-2| 37-2 |153-9| 98-4| 6-9 | 21:2 |126-4| 45:5
1937 Feb. |455-2| 58-5 (198-3| 1:7 — ([313:7] 15-3 | 96:6| 37:5 |149-4| 82-5( 6-4 | 19-8 | 108:6| 59-0
Mar. (466-7 | 46-9 | 198-0( 2:-0 | — |313-7| 27:0 | 85-2| 37-7 (149:9| 93:0( 4-8 | 22-5 | 120:3| 47-9
Apr. |467-1| 46-5 [196-9| 3-1 — |[318-7| 24:7 | 92-6] 38-7 |156-0| 97-5 6-1 | 22:6 |126:2| 475
May |477-9| 40-8 [194-9| 5-1 — |[318-7] 23:2 | 93:4| 375 |154:1|103-5| 5-7 [ 21-0 |130-:2| 41-7
June |480-8| 42-5 [195-1| 4:9 | — [323:3]11-4|110-9| 37-7 |160-1|108-8| 4-7 | 21-1 |134-6| 434
July (494-8| 31-6 [195-4| 4-6 | — |[326-4|16-6 | 94-8| 37-4 |148-8/105-6| 7-4 | 21-3 |134-3| 32:6
Aug. 495-2‘ 31-2 |198-2| 1-8 | — |326-4}20-7 | 926 36-5 149-8/109-3 5:7 | 20-4 (135-5| 32-4
Sept. (488-4 | 38-0 (199-5| -5 | — |326-415-2 (103-8| 36-5 ‘155'5‘107'6 54 | 21-1 [134-1| 39:6
Oct. |487-3| 39-1 [199-4 5| — [326-4| 26:5 | 93-0| 36:5 |156:0|102:9( 8-7 | 21-4 [132:9| 40-8
Nov. |483-2 | 53-2 | 209-0 ‘9| — |326-4|32-4 | 87-7| 36°3 |156-3| 90-0| 8-5| 209 [119:4| 54:7
Dec. [499:0| 47-4 |219-6 ‘4 | — |326:4| 11:5 |106-8| 36:6 [154-9( 94-4| 8-9 | 20-9 [124-3| 48-5
1938 Jan. |480-9| 55-5 [209-6 -4 1 — |326-4|13-1|122-5| 37-1 [172-7|100-5| 13:6 | 20-6 |134-6| 56-1
Feb. [475-3| 51-1 [199-3| -7 | — |[326-4|15:0 [106-6 35-8 |157-4| 96:7| 8-2 | 19-0 |123-8| 51-7
‘Wednesday | [ |
23rd Feb. |474-5| 51-9 [199-3 7| — |[326-4|16:7 |105:6| 85-5|157-9| 97:4| 6:5|19-5 [123-4| 527
2nd Mar. [478-3| 481 [199-6 4| — |326-4|11-4|115-7| 36-0 [163:2|104-4 7-1121-0132:6| 48-8
S9th ,, [479-3|47-1 (2000 — | — [326-4] 12-6 [114-3| 36-1 |162-9|105-2| 6-5 | 21:5 |133:2| 48:0
16th ,, |479-5| 46-9 |200-0 — | = |826-4] 11-1 |119-0| 35-7 |165-8(112:2] 3:6 | 20=5 | 1363|4758
23rd ,, [479-5| 469 [199-2| 8| — |326:4| 15-6 |109-1| 36-6 |161-3|105-1 6-6 | 20-1 |131-8| 47-8
*Inoluding Government Debt £11,015.100. 7
£ MILLIONS
BANK OF ENGLAND NOTES IN CIRCULATION
B —s20

* Wednesday after Easter,
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H—LONDON CLEARING BANKS
London Bankers’ Clearing Iouse

£ millions Each asset is aleo shown as a percentage of Total Deposite.
Deposit Current || Coin, Notes & " Advances ty
R A‘éé‘;&;’ii“;cg“;‘;. Deposits | @ el | Balsices with | QBTILCEN | 5 BiSieq | Iovestments | Customersk
1934} 953 886 | 1,880 | 57-8 212 717-3 | 134 il 230 72-2 | 560 29-8 | 753 404
1935" | 1,054 904 | 1,999 | 53-8 | 215 70-8| 142 il 266 73-3| 615 30°8 | 769 383
Averagool 1 936t | 2,142 | 221 70-3| 158 7-4 | 313 74-6 | 614 28:6| 839 39
1936 1,197 982 | 2,216 | 54-9 | 228 703 | 165 7:5 | 320 74-4| 643 29-0 | 865 39+
1937 | 1,233 | 1,011 | 2,287 | 55-0 | 235 70-3 | 167 Za23 (82818~ 1702 351116528 28+51| "954,  J758
1937 Feb. ‘ 1,217 997 | 2,274 | 55:0 | 230 707 | 166 759 307 73-5| 671 29-5| 903 397
Mar. ‘ 1,200 | 1,003 | 2,244 | 545 | 226 710-71 | 170 76 | 248 77-0| 667 29-7 | 934 414
Apr. | 1,194 | 1,008 | 2,252 | 54-2 230 70-2 | 177 7:8 | 241 710-7 | 661 29-4 | 947 424
May 1,203 | 1,006 | 2,255 | 54-5 233 70-3| 168 7:5 | 244 70-8| 657 29-7| 952 429
June 1,253 | 1,022 | 2,293 | 55-7 || 241 70-5 | 171 7:5 | 269 77-3| 654 28-5| 963 42
July | 1,239 | 1,010 | 2,293 | 55-7 235 70-3| 163 7-1 282 72-3| 647 28-2| 971 423
Aug. | 1,235 | 1,001 | 2,283 | 55-2 234 10-3| 162 71 277 12-7 | 645 28-3| 968 424
Sept. | 1,242 | 1,009 | 2,287 | 55-2 238 70:4| 162 7-1 281 72-3| 641 28:0| 974 424
Oct. | 1,244 | 1,019 | 2,312 | 55:0 234 70-7 | 165 7-1 296 72-8| 639 27-6| 984 421§
Nov. | 1,238 | 1,025 | 2,311 54-7 || 235 170-2| 160 6-9 297 72-9| 634 27-4| 986 427
Dec. | 1,284 | 1,026 | 2,330 | 556 | 244 70-5 | 163 7:0 | 300 72-9| 635 27-2| 979 424
I
1938 Jan. 1,290 | 1,039 | 2,329 | 55:4 } 251 70-8 | 154 6:6 | 331 14:-2| 636 27:3| 965 474
Feb. 1,242 | 1,038 | 2,280 | 54-5 243 70-6 | 144 6-3 | 288 72:6 | 633 27-8| 980 43¢
* England & Wales only before Jan. 1938, TTen banks: elsewhere eleven.
SmiLions
RATE OF TURNOVER ¥
1300 =300
1200~ —i200 —2s
CURRENT ACCOUNTS
1100} —{noo A
1000 —1000 20
) —{s00 -8
800 —{800 -6
250, 250 il ¥ i
ot MaA e e RERENRTS e
150] —{150
100 100 1 1 1 1 1 e T |
935 1936 1937 1938

| | | | of
1931 1932 1933 1934 1935 1936 1937 1938 1931 1932 933 1934

t Averagcof working days. * Turnover divided by Current Accounts.

III—CURRENCY OF GREAT BRITAIN & IRELAND

£ millions

Bank of Scottigh Irigh Irish Total Estimated | Total Notes || Bank of | Cover for | Heldby | Estimated at 5 of 19

England | Bank | Bank | QUITENCY|  Notes | Ciroufation| and Coin | England | SSYEP | Cjearing Net | average. A

Notes* Notes Notes Notes Issued of Coin Issued ‘ Reserve ‘Bunchles Banks Ciroulation Ad justiutent

1936 Feb. | 461-8 | 21-2 9:6 8:0 | 500-6 74 574:6 | 62-3 | 20-9 | 107-0 384-4 1037
1937 Feb. 514-9 | 22:0 | 10-1 8-8 | 555-8 76 6318 | 59-0 22-2 | 110-0 @ 440-6 7188
Dec. 547-6 23-8 10-4 10-0 591-8 76 667:8 | 48-5 24-2 | 117:8 | 477-3 72249,
1938 Jan. | 537-6 | 22-3 | 10-2 | 9-5 | 579'6 | 76 | 6556 | 56-1 | 225 | 118-6 | 458-4 121-8
Feb. 527-6 22-3 10-3 94 5696 76 645-6 | 51-7 22-6 | 115-1 | 456-2 71230
—

-4 For explanntory notes see Table XVIII, May 1932 *# Including Currency Notes.
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MARCHND38 IV—-FOREIGN EXCHANGES
Average of Method of 1935 1936 1937 1937 1938
working days quoting Year Year Year Sept. Oct. Nov. | Dec. Jaﬂn.i Feb.
New York . 4 . |8to£ 4-903 4-971 4-944 4-954 4-956 4-994 4-997 5-000 5-018
Paris . 5 ; . |Fes. to £ 74-27 82:97 |124-61 |140-42 148:03 |147-19 |147-16 |149:79 152-85
Amsterdam . : . |Flto £ 7-240 7-784 8-981 8-981 8-963 9-008 8-985 8-975 8-968
Berlin . ! 9 . |Rm.to £ 12-18 12-33 112329 12-34 12-34 125137 12-40 | 12-41 12-41
Brussels . : . | Belgasto £ 27-07 29-38 29329 29-42 29-39 29-37 29-41 208653 | 29-56
Copenhagen ’ . | Er.to £ 22-40 22-40 22-40 22-40 i 22-40 22-40 22:40 | 22-40 22-40
Helsingfors 5 . |F.Mk.to £ 226-8 226'9 2263 1226 -1 1226-2 226-2 226-2 |226-2 226-2
Milan . 5 v . | Lireto £ 59-41%| 70-56 93-94 1 94-14 | 94-18 94-90 94-98 | 95-00 95-34
Oslo . . % . | Kr. to £ 19-90 19-90 19-90 19:90 | 19-90 19-90 19-90 j 19:90 | 19-90
Stockholm . . . |Er. to £ 19-39 19-39 19:40 | 19-40 | 19-40 19-40 19-40 19-40 | 19-40
Zurich. : : . | Fes. to £ 15-09 16:85 211355 21357 21-52 21-58 | 21:61 21-62 21-60
‘
Kobe . s 5 . |d to Yen 14-08 14-02 13-:99 | 14-00 13-99 14-00 14-00 14-00 | 14-00
Shanghai . - |G & 18-00 14-47 14-43 14-40 | 14-32 14-22 14-21 | 14-19 14-21
Buenos Aires'!’ . . | Paper Pesosto £| 16-99 16-98 16-12 16-12 16-12 16-12 16-12 16-12 16-12
Rio de Janeiro® . . | d to Mil 26807, 2-781 3-015 3-162 2-811 2-768 2-644 2-813 2-809
Bombay ; 5 . |d. toR. 18-13 18-13 18-13 18:13 18-13 18-13 18-13 18-13 18-13
Montreal . Y . |$to £ 4-926 4-974 4-943 4-953 4-954 4-991 | 4-998 5-001 5-017
New York on Paris . | $to 100 Fes. 6-603 6-122 4-042 3-532 3:352 3-395 | 3-395 3:345 3-282

Mean of highest and lowest rates in London : closing rate New York on Paris. (1) Tender rate for official sales until 1st Jan. 1936; afterwards official selling rate,
including commission of § 2 from 10th Dec. 1936, Official buying rate 15, from 19th Jan. 1934 (2) Free market rate to end of 1937; official buying rate from
14th Jan, 1938, (3) No quotations 23rd Nov. to 19th Dec.

V—MONEY & BILL RATES

$ TO £,
Average of Thnis i Loans for | Day to | 3 Months Treasury STERLING ON US.A. DOLLAR
working days Rate | oottt | stadar |TBos| Bills®
i = O | 5.1 —5-1
1937 Feb. 2 -50 50 | -56 -532
Mar. 2 -50 +50 -56 +515 a
Apr. 2 50 +50 56 +531
May 2 50 +50 -56 o)\
June 2 50 +50 69 <682
July 2 50 =50 56 +529
Aug. 2 +50 -+ 50 56 520
Sept. 2 50 50 56 503
Oct. 2 -50 +50 - 56 +529
Nov. 2 +50 50 +59 585
Dect 2 -50 -50 75 +707
1938 Jan. 2 | 50 +50 +53 +505
Feb. 2 60 +50 +53 +505
: 47 feof ] =] ! 1 1 47
(1) Clearing Banks' lending rate againet approved bills.

!
JAN FEB MAR APR MAY JUN JLY AUG SEP OCT NOV DEC

(2) Brokers' Buying Rate: The Tines.
3) weighted average of weekly allotnent rates.

VI—BANK CLEARINGS & TURNOVER

&5 il London Bankers' Clearing House

| Metro- . 5 Metro- | Metropolitan, Country

politan, ‘"éf,’,ﬁ',{’,’i“’&f" politan, Provincial: 1930 = 100

‘ Total Town | Country Prm‘z‘nc?u‘[: Turnover® Total Town | Country Before After Turnover®

1 P & . 1930=100 P, 6‘ ial Seasvomal Seasonal

| TOViRIE rovInCIall g djustment | Adjustment

| O | . L=
1931 ‘ 121-9 | 103-6 | 18-3 91-8 4,643 | 1936 Dec. | 160-2 | 135:3 | 24-9 1249 | 1785 | 5,679
1932 ‘ 108-3 | 904 | 17-9 89-8 4,087 | 1937 Jan. | 151-6 | 125:7 | 25-9 129-9 7717-8 || 5,460
1933 | 109-1 | 90-6 | 185 92-8 4,001 Feb. | 1566 | 132:0 | 24-7 123-6 121-3 || 5,160
1934 | 119-8 | 100-1 | 19-7 98-6 4,226 | [
1935 | 126-9 | 106:0 | 20-9 104-8 4,489 Dec. | 140-0 | 115-6 | 24-4 122-3 715-5 | 4,993
1936 | 1364 | 113-8 | 22-6 113-5 4,936 | 1938 Jan. | 146-5 | 120-5 | 26-0 130-1 120-1 5,328
1937 | 144-3 | 1200 | 24-3 721-9 5,113 Feb. | 133-3 | 109:5 | 23-8 119-4 71170 | 4,390

England & Wales only. ‘

Bank Clearings, average of working days: Turnover, monthly total or average of months,  * As represented otal De =
to Current Accounts of the London Clearing Banks (ten banks to end of 1935) ? or average of months. % Asrepresented by Total Debit Entries
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VII-EXCHEQUER REVENUE & EXPENDITURE

London Gazette

£ millions

MARCH 1938

Realised for Original Realised for | Realised for
QT,;:?, 0" | Estimate for Difference [18tApril 1936G— |18t April1937—| Difference
e 1937-8 20th Mar. 1937 | 19th Mar. 1938

Income Tax 25752 288-2 +30-9 2475 283-7 +36-2
Sur:tax ’ [ 5385] 58-0 + 45 49-8 513 4 1§
Estate, &c., Duties 88-0 89-0 SIS0 84-2 85-8 + 1-6
Stamps “ 29-1 290 = o 27:6 23:4 = 49
Other Inland Revenue 1-7 3.5 + 18 1-7 2:5 go 1 ol
Customs 21158 2920 a7 & 206-0 | 214-1 + 81
Excise 109-5 113-2 + 3-7 108-7 112-5 + 3.8
Motor Vehicle Dut1e5 32-7'" 34-0 N8 324814 34-4 + 2]
Post Office (Net Receipt) 11:0 11-8 + -8 12:9 13-8 + 10
Crown Lands & Receipts from Sundry Loans e 17, = | % 58 65 + 6
Miscellaneous Receipts o : % 24:6 11-0 —=18:6' 117/07) 11-8 — 58
Total Ordinary Revenue 824-7% 863-1 +38-4 794-2 839-8 +45:6
Post Office (Self-Balancing) 719 7582 318 68-3 70-8 =288
Total Revenue . 8966 938-3 +41-7 862°5 9106 +48:1
Interest & Management of National Debt . 210-9 224-0 21181 2092 213-8 + 46
Remaining Consolidated Fuud Services 11-7 115 = oW 10-0 10-2 +
Defence 186-1 198-3 Rl'252! 175-1 197-3W +22:1
Civil Expendlture 408-6" 429-1™ +20:5 403-99 3971 — 68
Total Ordinary Expenditure 817-2 862-8 +45-7 798-3 | 818:3 S=208H
Post Office (Self- Balancmg) 71-9 75-2 + 3-3 68:3 70-8 + 25
Sinking Funds 13-1 == =B 11-6 9:9 =) (<)
Total Expenditure 902-2 838-0 +35-9 878-1 889:0 +20-8

(1) Include Motor Vehicle Duties apportioned to Road Fund and Road Fund Expenditure, which were treated as Sell-Balancing.

) Includes 2:0 National Defence Contribution.
(5) Includes 10-0 Margin for Supplementary Estimatos.

(2) Includes 0-1 Post Office Fund

(9) Excludes exponditure to be met from borrowed moneys in 1937-8: Estimate 80-0, Realised to 19th Mar. 1934,

VIII—TREASURY BILLS
Bank of England, London Gazette

| Average Bills . Total Averawe Bills s Total
i Ssncenly | CApplied Algtea Outstanding Ty, | Alpticd Albottea Outstandist
x. o d. £ nullmm £ nnl’mns £ millione & o, £ millions| £ millions £ millions
1937 | 1937 1938 1938
Dec. 17 | 13: 9:17 | 768 | 50-0 | Dec.18 | 939:3 |Feb. 4 10: 0-98 | 88-4 | 30-0 Feb. 5| 8537
24 12: 0-64 | 68-4 50-0 25 941-9 11 10: 089 | 87-7 | 30-0 12| 8339
31 | 10:11-59 | 80:5 | 50-0 31 | 889:7 18 10: 1-04 | 86-6 | 35-0 19| 817:5
1938 J 1938 25 10: 1-39 | 192-0 \ 40-0 26 805-1
Jan 7 10: 4-20 | 818 | 40:0 | Jan. 8 934-4 |
14 | 10ES 05070~ 8i1=3) | 35:0 15| 920-9 |Mar. 4| 10: 0-94 | 97-8 | 45-0 |Mar. 5| 8044
2l 9:11-46 | 88-2 32:0 22 898-0 11 10: 1-35 | 92-1 ‘ 45-0 12| 8008
28 | 10: 0-80 | 86-5 30-0 29 879-3 18 10: 1-54 | 82-3 50-0 19/ 800-5
IX—CAPITAL ISSUES

Estimates, based on pricesof iesusandcomprising issues for cash or for replucement of existing securities.
(@) Loans redeemable in twelve months or less, mortgages, bank advances, &c. and (») Investment Trust issues are excluded.

Bank of IEngland

U.E. Government issues are shown asa separate catefory.
Issues, except U.K. Government issues,

for repaying debt in category (a) are classcd as New.

£ millions

New lIssues

Refunding and Conversion Issues

| Uk
Govern- | | For UK. For Abroad For UK. For Abroad
ment ; Grand | Grand

| fssues | TORl b ustria| Total | BrbiEh | goe | Tota Iodustrial)| - Total | SEatishl ot
Mar. 1937-Feb. 1938 | 99-7 |163-0 84-8 |128:0 | 26:0 | 34-9 | 471-9 81 | 94 36-1 | 385
1937 Jan-Feb. ‘ — |a30| 375 | 375 5.0 54 | 30-9 4-1 4-1 | 24-8 | 268
1938 Jan-Feb. — | 257 86 18-5 47 7-2 | 10-5 -6 -6 | 9-9 99
1937 Feb. — 13:0 | 11:9 | 11-9 -8 1-1 | 25-4 25 2:5 22-9 | 229

1938 Feb. G i7os | 4-4 14-1 3:0 3:0 — — — . — I3

| |

(1) All except those for Local Authorities,
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MARCH 1938 X—SECURITY PRICES
British Government Securities(!) Investors’ Chronicle Index ()

{,Conbols 5% Conversion | 3} % Conversion 4°/,Fundi;ug2 ey ;’x;erl ‘ e Gold Commodi- Al BYS)
Price Yield | Price  Yted | Price  Yeld | Price Yieia | edged | Interest | triala(®) ‘ Mining [:L’;dm | Securities

— - — — | — |
1934 80-6 3-70 | 117-7 2:92 | 103-8 3-29 | 114:0 3-20 | 124-4 | 1267 | 774-5 | 203-0 ‘ 107205 i8R
Average |1935 | 86-4 2:89 | 1201 2-46 | 106-8 3-72 | 116-8 3-03 | 126+7 | 1291 | 722-3 | 2344 | 700-9 | 1177
ks |1936 | 85-1 2:94 | 118-1 2-45 | 106-9 3:70 | 1170 2-99 | 126-3 | 133-2 | 738-7 | 241°0 | 116-0 | 71300
1937 | 76:2 3-28 | 112:9 2-92 | 1011 3-43 i 110-8 3-32 | 120-1 | 128-5 133-7 | 214- 6 129-5 | 1295

|
1937 Jan. 83:7 2-99 | 115:9 2-59 | 105-1 3-79 ‘ 114:6 3-72 | 123-3 | 130-7 | 742-9 | 251" 8| 1365 | 1367
Feb. 79-6 3-74 | 114-0 2-85 | 102-4 3-35 | 111-8 3-27 | 120-8 | 126-7 | 747-9 | 243-8 | 7143-9 " 137-0

\ | ‘ t
1938 Jan. 75:6 3-31 [ 1140 2:57 | 102:3_3-36 | 112:7 3-20 121-3 | 128-8 || 118:9 116-0 | 122-4
Feb. 77°9 3-27 | 114-0 2:56 | 102°9"3-32 | 113:3 3:76 | 121-9 | 126-6 ‘ 116-6 111-4 ‘ 120-2

(1) Based on mid-day auotations for all working days
3} 2 Conversion in 1961, 4  Funding in 1960; Price below
and for 3% 2 Conversion when below par. Income Tax isn

(2) 31 Dec. 1023 100: end of month. (3) Revised index hom Jan.

demption is assumed as (ollows :—Price above par; 5% Conversion in 1944,
ing in 1975. A flat yield is taken for 24 3 Consols, irrespective of price,

) Includes also British Rail. Ord. and Banks & Insurance.

INVESTORS’ CHRONICLE INDEX: 1923 =100

INDUSTRIALS

GOLD MINING

INDUSTRIAL
FIXED INTEREST

100l 1 1 1

70/ / —

\Nfr{i}f‘f\

60— —

TEXTILES,
cor 70\4 & WooL

| | 1 20 | {1 L) 60 1 1
1935 1936 1937 193 1935 1936 1937 1934 1935 1936 1857 1938

X1—GOLD: IMPORTS, EXPORTS & PRICE

Imports and Exports of Bullion and Coin, Accounts relating to Trade, §c. of the UK. Price, average of daily market quotations,

Imports [ Exports Price
Million fine 0z, Million fing oz. &.d. per fingoz.

1934 1935 1936 1937 1934 1935 1936 1937 1937
Jan. 303 2:26 1-73 1-67 17 2-42 -57 2:42 141: 8:35
Feb. 12:20 1-93 1-42 5:87 714 3:04 -38 2-45 142: 1-27
Mar. 6-84 239 1-88 5-28 4-29 -76 -58 309 142: 4-31
Apr. 2-14 5-39 2-57 4-69 1-22 4-46 43 4-40 141: 3:60
May 2:17 5:73 3:20 1-67 1-16 1-60 1-14 3:10 140: 7-29
June 2:52 4-78 2-86 4:56 1-08 1-46 -94 3-96 140: 6-69
July 1:76 1:74 5-99 6:29 94 1-33 -47 2:70 140: 0-33
Aug. 1:71 2-11 8-69 4-40 1-03 1:07 -68 -95 139: 6-38
Sept. 1-06 1-87 4-88 222 42 2:91 -58 3:10 140: 4-38
Oct, 1-63 1-87 2-80 1-86 -26 92005 269 2-11 140: 6-25
Nov. 2:15 2-28 4-15 1-89 -78 1-80 1-83 1:32 140: 1-88
Dec. 1-51 2-29 5-06 1-69 -78 1-18 2-24 1-24 139: 9-38
Year 38-72 34-83 45-23 42-09 19-26 2497 12-54 30-84 140: 9-1




XII—EXTERNAL TRADE

Accounts relating to I'rade, §c. of the UK.

1-SUMMARY

MARCH 193

i: £ millions

Retained Imports | Exports of U.K. Produce & Manufactures
| Total Re- L - M . ‘ - [ = Ex;'uu
i Imports | Exports | Drink & | piuicfoy, | ageures | 0%l || Drok & | Marerials } tactures | 101l Impar
i — I — e - |
i I 1934 731-4 | 51-2 | 334-0 | 182-2 | 160-4 | €80-2 ‘l 30-5 | 48-3 | 304-8 | 396-0 | 284+
[ i 1935 766°0 66-3 3426 183-1 171-2 7007 31:6 52-8 328-8 | 426'8 || 2749
0 1936 847-8 60-8 369-9 | 215-0 | 196-8 | 787-0 ‘ 356 | 51-3 3408 ‘ 4406 | 3464
(H | 1937 1,029-1 75-2 419-2 | 278-4 | 250-5 | 953-9 | 38:8 | 64-7 404-8 | 5216 4323
1937 Jan-Feb. | 147-3'| 120 60-9" | 40-1 33-7 | 135-3" 6-11 ’ 9:99 | 59:6 | 777 574!
h‘tj | 1938 Jan - Feb. 1607 103 | 67-4 43-3 38:6 | 150-3 5-81| 892 | 623 ‘ 78-7 716
,‘“,“ | 1936 Dec. 835 62 36-7 | 21-9 | 18:0 | 77:3 3:40 | 4-94| 303 | 40'5 3613
il 1937 Jan. 757 5e1 31:2 [ 226 16-4 706 2-99 5-09 299 39-1 315
i Feb. 77 69 29-8*| 175 | 17-2 | ea-8'| 3-12| 4-90 | 297 | 386 | 262
"‘ i Dec. 943 50 41-8 24-9 21-7 89-3 3-45 4-87 | 33-3 43-9 455
1938 Jan. 85-0 4-8 3582 23-7 207 80-2 3-03 | 4-68 32:6 [ 41-2 390
“1‘ Feb. 75-7 5:5 32:2 | 19-6 17-9 70-2 2:78 | 4-24 | 29:7 | 315 3211
”f‘:- T Bevised D
| i
I i
: I‘ £ millions 2—RETAINED IMPORTS
il ! Non- | portile |Chemicals,
| Grain & Butter & | Sresh Wood & Raw Sheep's & Sltl::gln‘dz Ferrous | afonufae. [ Drugw, | Gruded
‘ ( Flour Meat? | Checss Vfégfitffu Timber | Cotton I’%’“‘”}’l" M%E;lééw- EII;E‘:‘E“%- X‘;‘;ﬁ:’é lg(‘,;’lzosugc‘ ngr"];'f::m
§ i 1934 53-4 | 79-1 | 39-8 | 339 | 39-3 | 329 | 24:5 | 9-10 | 20-7 | 21-3 | 10-46 | 305
] 1935 56:0 | 75-2 | 45-3 | 37:9 | 35-2 | 33-6 | 24:2 | 8-63 | 24:0 | 21-1 1120 | 322
dl 1936 68-7" [ 76-4 | 51-7t | 35-0f | 43-3 | 42-3 [ 30-8!| 11-47" | 27-0' | 23-5 | 12-18 | 35-
- 1937 89:5 | 84-4 | 55-9 | 36:0 | 61-5 | 44-9 | 35-3 | 19-70 | 42-1 | 270 | 13-37 | 464
il 1937 Jan-Feb. | 13-82| 12-61| 7-56| 5-68 | 5-20| 8-19| 7-73| 1-56 | 5-88 | 4:12| 2:00 | 545
(i 1938 Jan-Feb. | 13:37| 13-91| 9-52| 5:72| 5-41| 6-47| 5-66| 4:93 4-75| 4-40| 1-90| 7-89
“ 1936 Dec. 7-75| 6-85| 4-71| 2-98| 3-49| 5-03| 3-51 -90 ‘ 3-06"| 1:85| 1-13| 315
H 1937 Jan. 5-44| 6-80| 4-21| 3-02| 2-83| 4-68| 4-31 -78 | 289 | 1:87 | 1-07| 25
[ Feb. 8-39| 5-83| 3-35| 2-73| 2-37| 3-51| 3-40| 78 2:99 | 226 93 | 2-89
| Dec. 8-48( 7-59| 5-65| 3-24| 5-06| 4-69| 2-48| 283 3-55| 1-89| 1-16| 3-76
f 1938 Jan. 6-87| 7-24| 4-16| 2-92| 3-31| 3-39| 3-47| 2:81 2:45| 2:13| 1-02 | 4-3
fif] Feb. 6-50| 6:67| 5-34| 2:85| 2-10| 3-09| 2-20| 2-12 Ao | N DT -88 | 351
I $Not including Poultry and Game. tRevised.
! £ millions 3—EXPORTS OF UK. PRODUCE AND MANUFACTURES
i i Iron, Non- Cotton | Woollen & | gy & | Chemicals,| Vehiclsh
Beer & Pottery, | Steel& Ferrous | Electrical . Yarns& g other Drugs, | including
. Spioia | O | Gl &5 | alemutec | Siuatuc [apparatus| " | Mautac | sfamutac. | Toxtlees | Bree | S
1934 8:59 | 31-9 | 7-75 | 34-5 | 11-89 | 8-03 | 336 59-1 | 28-8 | 27-8 | 20-6 | 247
’ | 1935 8-73 | 316 | 8-31 | 36-0 | 14:08 | 9-54 | 39-4 60-2 | 30-4 | 27-9 | 21-3 | 29'5
1936 12-30 | 29-3 | 8-66' | 36:0 | 12-14t|10-02' | 41-2 61-5 | 32-2 | 30-4 | 21-1 | 323
I 1937 1415 | 37-7 | 9-98 | 484 | 15:74 |12-55 | 49-8 68-5 | 35-5 | 34-2 | 24-7 | 399
‘ 1937 Jan-Feb. | 2-41 4-81| 1-40 6-72 | 2:09 | 1:65 6-98 | 10-68| 6-27| 5-36| 3-85| 552
1938 Jan-Feb. | 2:34 5-73| 1-49 7-60 | 2-03 | 2:36 9-35 9-25| 5-48| 4-85 3-61 | 644
1936 Dec. 1-31 2:54( 72 3-31 | 1-15| 1-00 3-64 5-46| 2:77| 2-51 1-92 | 294
1937 Jan. 1-19 | 2-55| 69 | 3-44| 1-11| -85 3-52 | 5-36| 3-16| 2:63| 1-83| 26
[ Feb. 1-22 2:26( 71 3-28 | 1-01 -80 3-46 5-32| 3-10| 2:73| 2-02| 2%
| Dec. 1-24 3-03| .78 4:24 | 1-09| 1-16 4-95 5-02| 2:57| 244 | 1-84 | 38
‘ 1938 Jan. 1-25 3:02| -81 4-13 | 1-14| 1-26 | 4-78 4-91| 2-83| 2-50 | 1-94 3'22
Feb. 1:09 2:71| -69 3-47 -89 | 1-10 4-56 4-34| 265 2:35| 1-67 | 31
e
t Revised.
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BY COUNTRIES OF CONSIGNMENT: 1929 & 1933-7
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34 MARCH 1
XI1I—COMMODITY PRICE INDEX NUMBERS L
Board of Trade Journal, Ministry of Labour Gazette, Bank of England
1—WHOLESALE

\ Board of Trade Index: 1930=100

e | | R
Meat, Other Total Non- Chemi- . Industria Total
g Iron & | Other Miscell- | .

Cereals | Fish & | Food & | Food & Coal F Cotton | Wool : cals & | Materials| Al
| | Elizgs Tooboncco Tobacco o Steel L?;::]u: Textiles uOi]s Aneous | g Manu-|| Articles
| ‘ | | factures ||

AV’;;’“{]SSG ‘J QOB 81-1 } 94-8 | 917 }107'6 106-6 | 93-0 | 88-8 [105-1 22:6) | 985! |11"92:230("19'6\=17, ‘ 944
monthe 11937 | 127:0 | 86-4 i 98-7 [102:2 ‘124'9 129-6 (117-4 | 97-7 [127-5| 76-3 | 99-4 |110-2 ‘112'0 | 1087
1936 Dec. 118:1 [ 85-0 | 98-1 99-3 || 111-2 [110-5 |106-6 | 94-5 |122-4 | 75-2 | 97-1 | 97-4 1101‘5 | 1008
1937 Jan. 1231 82-2 ‘ 97-8 | 99-4 (| 112-7 [112-0 |113:-2 | 97-3 |129:4 | 75-9 | 99-5 |101-8 ‘104'6 102-9
Feb. ‘121'6 81'9‘ 96-9 | 98-6 |[117-7 |112-6 [121-1 | 99:6 |127-3 | 75-9 | 99-5 [105-9 |106-5 |[103-9
IDEE. 130-6 | 91-2 | 97-9 (104-4 || 130-4 [141-0 | 96-1 87-5 109-2. 71-9 | 97-6 |104-8 !109'2 ‘107~6
1938 Jan. |132-5 | 89-7 | 99:7 [105-0 || 131-0 |141-2 | 96-2 | 88-0 (107-3* 70-8 | 97-1 |104-8 |109-0 [[107-7
Feb. |129'7 88-0 | 98:7 | 1034 } 130-0 |140-3 | 939 | 87-4 | 103-1 70-1 | 95-9 |100-5 [106'9 }105'3
1 Revised.
1—WHOLESALE: continued 2—RETAIL® 3—PRIMARY': U.K. AND U.S.A.
Board of Trade Index : 1930 =100 | istre o Labeur Bank of England Index: Week ended 19th September 1931=100
i 3 - |[Buiai Other Industrial|
S (L, o nea)| Hatar Cost | Retail Fooda Metols Naterile | Gemenal
inl | Products|Articles | ials | Living | ¥4 | vk [vsa| ok [usa| vk [Usa| vk | Usa
g | i |
A'%mle 1936 | 98-9| 93-3 | 98-2| 96-7| 147 130 Aver(age{1936‘124'7 152-9 (1531 (141-1(178-3(179-8(150-4 |157-1
mnnth!{1937 122-9(108-9 | 11141042 | 154 139 | wecks |1937(154-6(158-9(181-4 167-8(196:7(196-0(176-7|173-6
1936 Dec. |109:8|100:4 | 100-9{[100-3| 151 136 |1938 Jan. 22(161-0(123-8|153-6(146-6(159-9|159-6 ||158-1 (1426
1937 Jan. [116-7|103-3 ‘102'2 1101-1] 151 136 29(161-2(124-0|149-6 |144-2(157-8 156-0 |156-1 [140-8
Feb. | 120-9(104-3 |103-2| 101:2]| 151 135 Feb. 5(159-2(123:0(149-6(144-1(155-8 (153-3 |154-8|139:5
Mar. [129-2|107:0 | 106-5|/ 103-8| 151 135 12(157-9(123-2 (147-9|142-2|155-8 |151:8 |[153-8 |138:6
19’158'0 121-7 [148-8 |142-3(155-5|151-9 (15401381
Dec. [106:9|107-7 [114-1(105-0f 160 146 26(157-1(122-2(152-2 143-6(155-8 [154-4 [155-0139-4
1938 Jan. [105-8|108:0 | 114-0|(105-1| 159 145 Mar 5‘156'8 122-5|150-6 142-9(155-9 (1531 |154-4 |138-9
Feb. [100-2|106-4 113-4|(104-7| 157 142 12‘155‘3 121:5(150-3|142:5|154:5(150-3(/153-3 |137-5
Mar. 156 140 19(153-7(120-0 |{153-4 |142-5|154-3(150:0153-8 |136-9
| |

* Firstof month. 1 Unweighted geometric averages: fiiteen comparable primary commodities.

WHOLESALE COMMODITY PRICES

BOARD OF TRADE INDEX
1930 = 100

—120

o

=~ MANUFACT!
ARTICLES
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4—WHOLESALE: UK. AND U.S.A.
In compiling the index of U.S.A. prices, commoditics have been selected from amobg those used in the Dept. of Labor index for the U.S.A. xo s to give as close
S correnpondence as possible with those included in the Board of Irade index of UK. prices. Their pricerefatives huve becn combined by thie metliod used for
iho ltter. The US.A. index ixin continuation of that compiled by Siv A. W. Fhux (Jowrnal RS.S. 1933 PL. I8, which was based on the old Board of Trade Index.

1930=100

UK. : Board of Trade M US.A. : Sir A. W. Flux
Total | Total*
Total |Industrial Total Meat, | Other | Total Iron & | . Noo- i Industriat | Total
| Food & |Materials  All Cereals | Fish & | Food & | Food & Coal Steel | Ferrous Cotton | Wool | Materials An
| Tobacco | & Manu- | Articles Eggs | 'Tobacco | Tobacco (| Metals | & Manu- ‘ Articles
‘ factures | [ factures ||

1935 Jan. ‘ 86-9‘ 89-1 | 88-3|141-2 | 85-7  80-6 | 96:8 [105-5 | 97-1 | 84-7 | 93-8 | 89-1 | 884 | 91-1
Feb. | 86-6 | 88-8 | 88:0 | 138-5| 89-2  84-1 | 99-1 [105-9 | 96-9  84-2 | 93-3 | 87-1 | 88-3| 91-7
Mar. 84-5 | 88-1 | 869 (1322 | 90-9 82:5| 97-5 (1052 | 96:9 | 84:1 | 91-7 | 84-2 ; 87:5 | 90-8
Apr. 85-3 | 88-6 87-5|134-9 | 92:6 86-7 100-7 1022 969 854 | 916 | 83-2 | 87-3 | 916
May 86+1 | 89-5| 88-3|124:8 | 94-0 82:2 | 96-7 ||101:4 | 97-0 | 86:9 | 93-2 | 84-4 | 88-3 | 91-0
June | 86:6 | 894 88-5 111-8 | 91-4 | 81-7 | 92-6 |[101-7 | 97-0 | 87-1 | 92:6 | 90-8 | 89-4 | 90-4
July 85:0 ( 89-7 | 88-1(104-7 | 91:3 | 80-6 | 90-3 || 102:7 | 97-1 | 84-2 [ 92:4 | 92:0 | 89-2 | 896
Aug. | 858 | 89-8 | 88-5 99-1| 981 80-0| 90-4 ||103:0 | 97-5 | 85-2| 91-3 | 92-1 | 89-4 || 897
Sept. 88:0 | 90-4 | 89-6|105-7 | 100-5| 79-9 | 92-8 [104-0 | 97-3 | 87-2 | 90-6 | 93-4 ‘ 90-0 | 90°9
Oct. 89-5 | 92-0 | 91-2 [|107:6 | 99-1 | 80:6 | 93-2 |[106:5 | 97-9 | 90-1 | 90-4 | 98-3 | 915 [| 921
Nov. 88-3 | 92-8| 91-3|/101-3 | 99-5 | 83:8 | 93-2 1070 | 98-2 | 90-6 | 92:4 [101-8 | 92-5 | 92-7
Dec. 88:6 | 929 ‘ 915 |/102:0 | 101-3 | 84-4 | 94-2 ||106-8 | 98:9 | 90-1 | 92:2 |102-8 | 92-4 } gi2Ho)
Year 86-8 | 901 89-0 || 116:0 | 94-3 82:2 94-8 i104‘3 97-3 | 86-6 | 92-2 91°:4 | 895 It 91°2

|

1936 Jan. 88-9 | 93-3| 91-8 | 104-9 | 98-1 85:0 | 94-3 [106-9 | 98:6  89-6 | 88:5|105-0 | 93-2 “ 935
Feb. 88-1 | 936 | 91-7 [|103-8 | 95:0 | 863 | 93-7 ||107-8 | 98:6 | 89-9 | 86-3 i108-4 93-5 | 93-4
Mar. 87-3 | 94-0 | 91-7 |/100-0| 91-8 | 83:1| 90-4 |[107-5 | 98:1 | 90-1 | 854 [109-2 | 93-1 I 92-1
Apr. 87-3 | 94-3 91-9| 98-4| 93-3 82'5| 90-0 |105-2 98:1 | 90-6 | 84-9 106-5 | 92-9 | 91-8
May 88-2 | 93-8| 91-9| 93-2| 88-1 | 83-4 | 87-5 |103-5| 97:8 | 91:0 | 84:5 [105-9 | 92-5 ﬂ 906
June 89-3 | 94-3| 92°6 | 95-7 | 86-1 | 88-2 | 89-7 [103-6 | 98-0 | 89:9 | 85:0 |107-4 | 92-6 || 91-6
July 89:9 | 95-5 | 93-6 ||120-2 | 85:2 | 90-5 | 96-6 |[103-7 | 99-7 | 90-2 | 88:9 (106:7 | 93-5 | 94-5
Aug. 93:7 | 96-0 | 95-2 || 145:6 | 85:3 | 90-7 |102-4 ||104:5 | 100-0 | 90-7 | 88-4 [106-5 | 93:8 || 96-5
Sept. 95-0 | 96-6| 96-1 | 148-3 | 87:5 87:5 102-1 [106-4 [100-3 | 91:6 | 89-1 1070 | 94-4 | 969
Oct. 98-0 | 97-3 | 97-6 | 148-9 | 88-6 | 87:0 |102-5 |107-7 |101-0 | 91:9 | 90-3 [107:3 | 95-0 | 97-4
Nov. 96:7 | 99-1 | 98-3 |[147-3 | 90-0 | 87:9 103:0 |107:7 |101-4 | 96:6 | 92-4 |115-6 | 96-9 || 98-9
Dec. 99-3 |101-5 100-8 ||[154-2 | 92-0 90:6 106-4 |107:9 |105:0 |100-6 | 95:2 |126-0 ‘100'2 :\ 102-2
Year 931 TS RO SR 94-4 || 119°4 | 90:0 86-8 96-3 1061 LpJ 91-9 | 88-2 1091 94-3 | 95-0

| “

1937 Jan. 99-4 ‘104-6 102-9 ||158-3 | 95:3 | 94:4 |110:2 [107-6 (107-2 | 107:6 | 96-6 {130-3 | 102-8 \1105-2
Feb. | 98:6 [106-5 [ 103-9 [|[158-9 | 94-2 | 97-2 [111-3 |107-9 [107-6 [112-9 | 95-9 | 131:8 |103:6 || 106-1
Mar. 100-7 |110-7 | 107-3 [[154:5 | 99-0 | 97-7 {112-2 |106-8 |115-8 |127-4 | 99-1 |130-5 | 1075 [ 109-0
Apr. 102:0 [ 112-5 | 109-0 || 156:5 | 99-1 92:8 110-3 |106-4 |118-6 |122:4 | 99-3 |131-8 | 1088 | 109-2
May [101°8 [115-4 [110-7 (|145-8 | 98:5 912 107-1 |108-4 [118-8 |116-3 | 96-4 |131:3 |108-3 | 107-8
June [101-6 |115-3 |110-6 | 126-4 | 97-1 91-4 [102-4 | 108-2 |118-6 |116:6 | 92-7 |129:4 | 107-5 “105~G
July 102:9 [ 1161 (1115 |[124-1 |102-9 = 89-5 |102-6 |108-7 |119:0 |118-0 | 92:4 |128-8 (1079 (1060
Aug. |102-8 |[115:9 [111-4 |[110-0 |107-5 87:1 | 99-3 [109-0 |119-4 |119-1 | 85-8 |128-2 [107-3 [ 104-4
Sept. [103:7 [115-2 |111-2 [[113-8 | 109-2 88-0 |101-2 [109:9 [119-0 |118-6 | 80-0 |125-1 |106-4 | 1046
Oct. 105-3 [ 113-2 | 110-6 (|106-0 | 104-9 88-0 | 97-9 |109-9 |118-4 1109-9 | 76-5 118-5 104-0 101-8
Nov. 104-5 |110-4 |108:5 |[100-1 [100-5 | 88-2 | 95-1 |[110-1 (117-8 (101-0 | 74-6 |107-3 |100-6 | 98:7
Dec. [104-4 {109-2 [107-6 |[102-4 | 91:7  86-6 | 92-5 |111-0 (117-8 | 97-0 | 74-1 |102:1 | 99-2 || 968
Year 102-2 [ 112-0 |108°7 ‘127'8 9980/ 90-9 1 103-3 |108:6 [ 116:4 [113°6 881 124-1 [105°3 || 104-6

In continuation of Table XI (4). AuZust 1936, # Includes the remaining groups:~Other Textiles, Chemicals (¢ Oils, Miscellaneous.

1930=t O

120}~ TOTAL FOOD & TOBACCO | |20L,TOTAL INDUSTRIAL MATERIALS 2~ TOTAL ALL ARTICLES
2 MANUFACTURES

H0ok= USA =

LABOR; FOOD

2 —— L
35 1936 1937 1935 1936 1937 1935 1935 1937




B 56 XIV—INDUSTRIAL ACTIVITY MARCH 1938
m Board of Trade Journal, &c.
Monthly totals (except Railways, average of weeks) and percentages of monthly average in 1930,

=
Coal Crude Steei Cotton Rayon Electricity(1) Building(1) | Railway Traffic
Generated by

Saleable coal , Raw.delivered |  Production of wstimated cost of | G084% train receipy
g Production 3 authorised D G.W.R. S.R.,
raised 0 mitls varn & waste uudertakings plans approved(2) L.N.E.I{:Ms.snl.i'

Million tons Thousand tons Atllion Ib. Vitlion lb. AUillion units £ millfons £ thousands

1934

|
|
| 18:4 97 738 727 | 108 1719 | 7-76 197 | 1,289 742 96 728 | 1,593 86
| Averasge 11935 | 186 92 822 735 | 109 720 1032 254 | 1,464 167 53 153 | 1606 &
i | months | 1936 ‘19-0 94 982 767 | 119 737 | 12-11 298 | 1,685 185 75 157 | 1,677 91
1937 20-1 99 | 1,080 777 | 124 736 |12:90 377 | 1,909 270 -24% 7499 1,758 95

<02 745 ‘ 1,705 92
‘47 136 | 1,723 93
56 770 | 1,789% 97®

il 1936 Dec. 20-6 707 | 1,019 767 | 129 742 |10-95 269 | 2,180 240
1937 Jan. 19-5 96 999 764 | 126 738 | 11-74 289 | 2,176 239
Feb. 19-8 97 996 763 | 120 737*|11-72 288 1,944 274

O w0 WY

|
Dec. 1 2111 704 | 1,104 787 | 118 730 |11-83 297 2,500 275 |(10-10 763 | 1,809 98
1938 Jan. | 20-8 703 | 1,081 777 119 730 12-51 308 | 2,382 262 | 8-76 141 1,807 98
Feb. | 20-1 99 | 1,068 773 | 114 725 |12-19 300 | 2,144 236 | 7-74 124 1,853 700
(1) Great Britain. (2)By 146 urban Local Autborities ; except February 1937and February 1938, by 142 only. (3) Revised.
XV—VISIBLE STOCKS OF COMMODITIES
B i \ Cotton Tin | Lead Copper Spelter | Rubber ( Wool | Petroleum; Wheat Sugar Tea Coffee
eginning of |
month | Thousand | Thousand | Tnousand Thousand Thousand | Thousand | Million | Milllon | Million | Thousand | Millton Millton
bales | lons | tons tons tons tor b, barrels bushels tons . | bags
| 1) @) @) | 4) (s) (6) @ ®) (9) o)y | an a) | s | F
1935 Oct. | 5120518 L] 297 | 339 306 | 104 653 * 470 418 | 4,227 | 240 272 5747
Nov. | 7,060 | 19-9 293 316 293 94 641 497 466 443 4,919 | 246 27-8 | 78
Dec. ‘ 6O70 201 [ 5291 308 286 84 612 * . 463 437 6,544 | 248 28671 (| 7R
1936 Jan. | 7,768 | 19-3 287 318 294 83 595 457 460 484 6,102 | 265 29-5 | 7-8
Feb.| 7,590 | 21-1 288 316 290 79 578 * 458 469 5,710 | 272 * 78
IMarei|y 7385 (227 288 | 310 1 285 75 580 293 460 428 6,246 | 262 « | 78
|
Apr.| 6,948 | 24-0 289 306 \ 287 80 556 240 464 380 6,508 | 250 30-7 | 8-1
May | 6,540 | 22-2 284 296 | 277 81 538 287 466 335 6,244 | 238 29m6] 1 48l
June | 6,025  22-8 288 288 | 270 83 513 310 469 285 5,648 | 229 * 8:1
July | 5,423 | 21-1 289 277 | 266 88 491 | 289 467 244 4,899 | 218 28-9 | 8-1
Aug. 4,899 | 22-1 291 266 | 252 93 489 | 279 463 275 4,173 | 207 * 8:0
Sept.| 4,748 | 22-5 284 | 249 | 237 91 467 344 462 294 3,637 | 217 * 759
fidl | Oct. | 6,378 1 22-4 269 ‘ 222 ‘ 219 82 462 455 | 452 316 2:07281 " 82221 « 78
I Nov.| 7,679 | 26-0 247 202 208 77 453 556 449 306 | 3,808 | 228 35-6 [ 7-9
Dec. | 8,151 ‘ 28-1 ‘ 239 186 198 | 67 434 [ 544 444 293 5,562 | 236 | 37-5 | 7-8
1937 Jan. ‘ SI0UZRIN20-98 " =227 186 190 | 57 434 | 481 | 431 312 5,351 236 1 814 |- 778
Feb. | 7,812 | 30-9 | 222 | 170 \ 48 414 422 442 337 | 5118 | 226 | 36-2 | 80
Mar.| 7,457 | 29:7 | 211 | 159 | 39 399 315 448 | 317 | 5858 | 207 | 33-4 | 80
{ |
i | Apr.| 6,787 | 300 197 ‘ 134 34 416 | 257 454 288 6,011 174 34-2 | 80
May | 6,294 | 30-0 186 “ 111 31 390 250 459 235 5,312 148 « | 83
June| 5,596 | 29-0 | 176 ‘ 113 31 374 | 287 464 184 4,878 149 * 8-1
July | 4,904 | 30-7 176 118 32 384 259 466 158 4,388 145 30°5 ([ 79
Aug.| 4,361 | 32-1 174 ‘ 124 33 396 269 469 230 3,752 131 7:6
Sept.| 4,562 | 31-8 168 | 134 30 405 346 473 270 3,165 145 76
Oct. | 6,421 | 322 | 161 154 33 424 456 | 473 309 2,816 150 | 7-3
Nov.| 8,029 | 30-0 170 188 44 426 | 567 478 | 291 4,002 170 7-4
Dec. | 8,769 | 307 181 226 59 441 614 478 298 5,981 197 7:0
1938 Jan. | 9,066 ‘ 35-8 | 193 264 78 496 333 6,067 | 218 7:0
Feb. | 9,210 ‘ 33-5 | 197 300 09 495 | 320 5,821 227 7:0
Mar.| 9,220 | 33-2 | 322 117 | 218 | | 7-3
In continuation and revision of Table XV, September 1037 for sources see Table XV, March 1937, * Not available.
(1) Buropean ports, U.S.A., Alezandria, Bombay, and afloat to Europe; in bales irrespective of weight. (2) Burope, US.A., Straits Settlements and afloat.
() UK., pig lead; USA., refined plus lead in ore, matte, and base bullion. () Reflned in North and South America, blister and refined in U.K.and Japan.
Blister in North and South America, at boginning of 1836, 221: 1937, 200: American Bureau of Metal Statistics. (5) Reflned in U.S.A.,, blister and refined in UK.
‘World stocks of blister increased by 63 during 1937 and decrensed by 12 during Jan-Feb, 1938. Copper Institute. (6) UK. US.A. (7) Qutside regulated
areas ; Singapore & Penun% dealers & port stocks, Para, Manaos, U.S.A.. U.K. and afloat. (8) pustralian selling centres. South African ports, and warehouses
in U.K. & Japan. (9) Crude and refined in US.A. (10) In gecond hands in US.A., Canada, chief ports of the U.K, Argentina, Australia and afloat.
Includes fiour in U.S.A.. Canada and U.K. at grainequivalent. (1) Europe. Cuba, Java, aod US. ports. 12) UK. bonded stocks. (13) Europe, U.S.A~

Brazilian ports and afloat, plus Brazilian interior. (14) Excluding Brazilian interior.
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Public Social Services Returns

£ millions
Year ended 31 March or nearest available 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927
Parliamentary Votes, Local Rates & Block Grants:—
0ld Age Pensions .| 14-4| 15-5| 20-8| 22-0| 22-4| 24:0| 25-8| 28-0| 30-9
Widows'’, Orphans’ & Old Age Conmbutory Pensmns 5 ‘ | 4:0
War Pensions . .| 48-8| 94-5|101-0| 88-9| 76:0| 69-4| 66-4| 63-9| 60-2
Unemployment Insurance mcl Transxtxonal Payments | 9| 3-1| 11-3| 12:0| 12-8| 13-2| 13-5| 10-8
Poor Relief . - . . . B : 5 s s 1952 24'8‘ 33-2| 43-9| 44-2| 394 38'0| 41-5) 52-2
Health Insurance. 5 v 5 . . 5 .| 83| 10-2| 117 8:4 6-9 78l 8'1( 73l 7/E)
Other Health Servlces"’ : : 5 = A i, .| 3-4 4-8‘ 6-8| 10-0| 9-5| 8:7 8-2} 8:-6| 9-4
Education . . 2 e . . 4 g . .| 47:0| 65-3| 84:5| 87-8| 84-2| 80:2| 82-4| 84-7| 85-4
Housing . . . -3 48 <Z[° 2651 16=6| 195 9-6)| 1'0=2il eS8
Lunacy, Mental Deﬁc1enc:\ Approved Schools - . 3 1-7 2431 2-8‘ 2-9| 2-3| 8-5] 4-0/|f 455/ =6
Total : State (Parliamentary Votes) . .| 98-6|162-2|190:6 | 190 *9|178-2|175-3(176-4|176-5)|179-4
,» & Local Authorities (Local Rates, Block Grants) .| 45-5| 56-2| 74-1| 86-9| 86-0| 78-8| 79:3| 85:5| 97-0
State & Local Authorities . - . 144-1|218-4 ; 264-6|277-8|264-1|254:-2|255-7 | 262:0|276-4
Contributions, Rents, Interest, Advances,‘” &e. . i .| 31-4| 37-3| 47-6| 82-3| 82-4| 86-7| 91-3| 93-5(1231
Total z . . . - = 5 . 5 o .|175-5/255:7|312-2|360-0 | 346-5|340-9|347-0355:6|399-5
Year ended 31 March or nearest available | 1928 | 1929 | 1930 1931 | 1932 | 1933 | 1934 | 1935 | 1936
Parliamentary Votes, Local Rates & Block Grants:— ‘ j'
0ld Age Pensions . .| 33-7| 34-9| 35-8| 37-5| 38-6| 40-4 41'1} 42-4| 43-8
Widows’, Orphans’ & Old Age Conmbutory Pensions . 4:0| 4-0| 4-0| 9-0| 10-0f{ 11-0| 12-0| 13-0( 14-0
\VarPensmns .| 56:9| 54:0| 51-4| 49-2| 47-0| 44-5| 42-8| 41-2| 40-5
Unemployment Insurance 1nc] Transmonal Payments”’ .| 12:0| 12:0| 19-4| 35-5| 49-6| 79:3| 71-9| 67:3| 68-8
Poor Relief . 5 ‘ 43-1| 41-5| 41-8| 39-5| 38-3| 41-0| 42-8| 45-8| 48-3
Health Insurance. ‘ 7e0] 796 '7-3]| 7-1| 6=2]F 6r0] " 6=2(1 N6k LS
Other Health Sernces“’ 9-7| 10-1| 10-4| 10-7| 12-7| 14-4| 15-2| 16-0| 16-9
Education | 86-8| 89-0| 92-2| 95-5| 94-5| 92-3| 93-1| 97-0|102-9
Housing 2 : g [S12s8 14'3‘ 15-3| 16-4| 17-5| 17-9| 18:6| 18:6| 19-7
Lunacy, Mental Deﬁcxency, Appm\ ed Schools . - - 4-4 4-3| 4-6| 4-7 4-8/ 5-1 54| 5-7 61
Total: State (Parliamentary Votes) . .|[181-1|180-8|188-0|207-0 |217-2 | 244-3|236-4 | 236-1|248-8
»  Local Authorities (Local Rates, Block Grants) .| 89-4| 90-9( 94-2| 98:2(102:0|107-6 112-8/117-5|119-6
State & Local Authorities . 4 .|270-5(271-7 |282-2305-1|319-2|351-9|349-2|353-6 3684
Contributions, Rents, Interest, Advances @ &c . | 112:5(127-7|124-3|156-5 164 0/131-4|135-9|141-9147-9
Total > o . o : 5 AT v . .‘383'0 399'4"408'5 461-6|483-3|483-4 485-0‘495-5‘515.3
Great Britain only. Receipts from loans for capital purposes are excluded. (1) Hospitals & Treatment of Disease, Maternity & Child Welfare. (2) Advances by
Treasury to Unemployment Fund, up to 31 March 1932, (3) Including Unemployment Allowances from Jan. 1935.
£ miLLions £ miLLions
TOTAL STATE & LOCAL AUTHORITIES
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500) 47 s00 10
_ |
200}~ — Lioo 80
il
ool | CO‘NYRrau‘lcms &/cb e B 300 60~
/ s '_4—»—:—‘_
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100k 100 20!
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38 XVII—EMPLOYMENT MARCH 1938
Blinistry of Labour Gazette
Number of =
Insured Persons Percentage of Insured Persons Unemployed
Thouaands
1927 ‘ 1937 1928 719733 1936 1937 1938
| FbA‘Fb‘ Feb. | De Jon. | Feb. | D Jan. | Fev
July | July 20 | 20 2 1| e 2 s | v
Agriculture . 5 3 . 5 . — 6ION ==\l == = 4-8 6-0| 59| 8-3| 9:0| 84
Building 5 é . " ) 4 807 | 1,035 | 15-1 | 34-5 | 20-3 | 17-7 | 17-9 | 16-4 | 21-1 | 19-5 | 17-3
[ Chemicals, &c. . . s A 5 206 232015294 151.3 8 ‘ 9:0| 69| 7-2 7:0| 6-1 67| 67
1) Clothing ¢ 5 . 3 3 4 575 617 6221 #16-6) [21.0-9" | 1111-3 | 11-2 8-9 [ 12-6 | 14-2 ‘ 11-6
Coal Mining . : 2 i .| 1,164 868 | 18-5 | 28-7 | 20-2 | 16-4 | 15-4 | 15-3 [ 11-5 | 11-3 | 11-2
Distributive Trades . 5 a . | IF558'; (42,061 BN NIE=7 | R112528 SN0 0 (S 0=2 108 [ 8l-4 9:91 10-3
Engineering, &c. . S . " 3 738 [ 822 9-4 | 30-5 [ 10-8 67 6-6 6-4 5-6 6-3 65
| | |
Food, Drink & Tobacco . ‘ 512 579 | 83 |15:3|12-5 | 9:1|10-8|10-9| 8-9|10-8|10-9
Hotels, Public Houses, Clubs, &c : 307 444 9-0 ‘ 20-1 ‘ 18-7 | 16*9 | 17:4 | 17-3 | 17:7 | 18°8 |/ 18-9
Iron & Steel Manufacture . . . 291 286 | 19:8 | 41-0 | 20:0 | 12-4 | 11-9 | 11-4 | 11-3 | 15:2 | 164
Metal Trades. L EIS05 740 OEINIIE20E818 81,0747 6:1 6:9 6-8 2 9-2 | 10-0
Al | Motor Vehicles, C)cles & Aircraft . 230 352 | 6:7|19:-4| 7:9 4ESHIESE3R| S E6H S 5l | 1644y 7k
L Paper, Printing, &c. . v > 370 | 439 4-8 | 11-2 8:6 57| 6-9 6-7 5EI5! 791 7= 3
Public Works Coutractmg, &c : . 162 | 294 [ 21-7 | 45-2 | 48-6 ‘ 44-4 | 43-6 | 42-4 | 41-8 | 40-5 | 39-3
Road Transport . g : . 299 1 411 8:5(16-4 | 12:1| 96| 9:7| 97| 8-1 5§ 007
| | |
Shipbuilding & Ship Repairing . . 208 ( 173 | 21-0 | 63-5 | 35:6 | 26-9 | 26-4 | 26-1 | 22-9 | 21-3 | 211
Shipping, Docks, Harbours, &c. : 311 300 | 22-5 | 35-3 | 31:4 | 26-1 | 26-3 | 26-0 | 23-7 | 25-7 | 266
Textiles: Cotton . 5 v 562 409 | 8:7 | 24-4|17-0 | 12-4 | 11-4 | 10-8 | 15-8 | 201 | 23-3
Woollen & \\'orsted : y 240 223 7-6 [ 19:7 | 9-7 | 6-4 RN RS (1V750) 21-1 | 20-4
Other . ¢ 5 5 494 | 534 7/ =B [ 14-4 | 12-3 \ 12:5 | 12-2 | 16:4 | 19-2 | 19:2
Woodworking, &c. - . 5 5 203 249 7-8 ‘ 23-2 | 14-8 94 |11-9|11-6 | 10-3|14-2 | 13-8
Other Industries . 5 5 . .| 2,046 | 2,630 | 8-5 ‘ 94N | 138 | SIR1 =75 912k 0N [ST18H | M1MET [N =O8 S 17
Wholly Unemployed® . 5 5 5 — = 8:2|18:7 ‘ 13-48(810-7" ("1} 24/|S 104K Ok 8T | (0" 7" 107
Temporarily Stopped® . : ; s = = 22| 4:1| 2:0| 15 ‘ 1-4] 1-3| 24| 2:6| 25
| i
Total® ‘Jn 784 13,397 10-4 22:8°| 15-4 | 122 | 126 | 12-2 | 122 | 13-3 | 132
(2 2
Number of Insured Persons Unemplayed(”. . . Thousands 1,228] 25 915 A 2,017 |1,622 H 677 (1,625 | 1,665 |1 313 1,808
Estimate of Insured Persons Emplayed(”: Great Britain only Zousands 10,005 9,316 ‘10 525 lll 182 ‘H 163 (11, 250 'Il 437 |11,309 ‘II 324

Insured persons aged 18 to 64 throughout, Changes in the unemployment insurance scheme in 1931 caused an estimated reduction in the recorded unemployed
varying from about 54,000 in January 1932 to about 159,000 in August 1932, since when they are believed to have had little further net effect. From September 1937,
the method of counting the unemployed was revised with the effect of reducing the recorded unemployed and increasing the estimate of employed in that month by
about 44.000. () Excluding Agriculture, (2) Lowest and highest for February during 1923-3. (3) Revised.

XVIII—RETAIL TRADE: VALUE OF SALES & STOCKS
Sample of Department Stores, Co-operative Societies. Multiple Shops and Independent Retailers : Great Britain only.
Bank of England
1—SALES!!): PERCENTAGE CHANGE FROM CORRESPONDING QUARTER IN PREVIOUS TRADING YEAR

Year ended 31st Jan. 1937 Year ended 3lst Jan. 1938
I IL L 1v. i 1T 1L Iv
Total . : ; . . N NSENGE/A IS ENSHOR (REFGEa S NEiaviol Il 7eox | <Ei8re | ot 6u61 | + 743
Food and Perushables. SEMOR2 IS 78NS 7o | et S5+8 T [V 8 | -10=e | - 8:7 | 4+ 9:1
Other Merchandise |+ 38|+40|+561|+40|+ 76|+ 61|+ 40|+ 55
Piece-goods = &6 1= el || gp oG | | = el e GRS e S oG e G0N G 0 et
Women's wear 4+ 2-8(+ 4-2| + 61|+ 4-2| + 88|+ 66|+ 4:5| + 8:7
Men’s and boys’ wear +29|+ 1|+ 17|+ 74| +6:8|+ 59|+ 30|+ 61
Boots and shoes SESESRIREER GRS N ENSEO R NERTO78E IS8 (SSSNEHEO MU N768
Furnishing departments . a9 206 | A 797 || ar 2| Fan 6 Ras e | RaR At ap A N
Hardware ¢ ar PE | ar T aeeieEh | = e8| a8 | e e | e gt e )
Fancy goods SEGE2RIN 3-6‘ 5.0 1 + 3:0 (| + 27| + 7:6 | 4+ 34| + 1:2
Sports and travel ar &o7 | = 9l S oL | ar sl = or b by RSO0 ISR 10 ) I S S
Miscellaneous and unallocated S/ NSERGI N ETRISE7MINEE B ORI = 78] =t 15298 4 720

(1) Atselling value; corresponding figures for Previous yeaT adjusted for difference in number of selling days.
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2—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

sales'! 1937-8 Stocks'” 1937-8

Nov. | Dec. Jan. Feb. ! Nov. | Dec | Jan. Feb.
Total ae e | art & + 62| + 44| + 5'6‘ A 3~5‘ = [3i3Rli- = ST
Food and Perishables + 90| 4100+ 82| +81 [+ 15— 5|+ 13|+ 15
Other Merchandise + 50|+ 68|+ 41| — -4+ 59 ‘ a0 CRRSRIE (| e 80
Piece-goods @ . + 20| + 1:3 | + 4:4 | = 7-5} ar gl ar 1-5‘ = 147 | ==k
(i) Household goods . + 17| 4+ 7|+ 6| —136| + 81| + 27 + 7| + -9
(ii) Dress materials + 18 + 9| + 84| — 26 + 150+ 3 = ol RIS
Women’s wear @ + 81| +93|+82|+40| +50|+ 34|+ 18|+ 3-8
(i) Fashion departments +11-7 [ +15-6 | +13-5| + 96 + 54 + 55| + 1-2 + 61
(ii) Girls' and children's wear +116 | +102 | + 75| + 23| + 65| + 58| + 59| + 58
(iii) Fancy drapery + 4439 + 55 + 47 — 1-4 — 6| + 19 SIS 95 eh)
Men's and boys’ wear ar 7'8‘ =+ 15-31 || 7552/ | =35 71| CERARIN SR 3E7R RE NP RIS SR
Boots and shoes : + 33| +12:7|+ 47 — 36| +35 — 10 + 40| + 4-2
Furnishing departments . ) nil — 5| =21 1856 [ 65161 | S G LB R RSB 8!
Hardware. 3 + 2040 — wad|l - iglglif = 4= Ol SEIMENE NS RIS G R OR RSN GRI
Fancy goods + 11| +55|—25 + -2| +11-0| +16:9 | + 56 | + 4:5
Sports and travel .| —387| 4+ 43| +23|—-78|+99|+ 82|+ 44|+ 39
Miscellaneous and unallocated, | + 5'0‘ + 90| + 64| + 36| +12:9| +10-2 | + 2-1 | — 4-2
Tolal | ‘\
Scotland . + 7-0 + 76| +86|+57| +48|+ 38|+ 26|+ 45
North- East + 75| +90|+ 71|+ 59 + 74|+ 58|+ 33|+ 13
North-West . + 78|+ 88| +6:6 + 46| + 48|+ 46 + 34|+ 3-1
Midlands & South Wales +10-4 ‘ +12:3| + 76| + 60| + 51|+ 42| + 6-:3| + 2-9
South of England - .+ 87| +93|+73 +57| + 4-3 nil =t F2:8RNIEEN3ES
London, Central & West End, | — 10|~ 9|+ 12| — 66| + 67|+ 48| + 35| + 40
London, Suburban .| + 84| +104| + 54|+ 60) + 49|+ 5|+ 34|+ 2:9
Food and Perishables o S
Scotland . + 83|+ 90| +11-5 + 75
North-East + 86|+ 93| +76|+70
North- West . + 83|+ 88| 4 7.3 + 67
Midlands & South Wales +10-7 | +12-1 | 4 8.1 | + 8:5 (1) At selling value; corresponding figures
South o f England , +10'G: +10-2 | + 9.5 + 9:0 | for previous year adjusted for
London, Central & West End. | — 44 L= 5| — 1| - 16 difference in number of selling days.
London, Suburban . + | s QR 7R SRR BRI (NS08 (9 End of month, at cost. Stocks reported
n | form a less representative sample
Other Merchandise than sales, particularly in respect of
Scotland . + 51|+ 59| + 46| + 27| food and perishables.
North - East + 61|+ 86| + 64|+ 43| 51cuding some goods whi
North-West . + 73| +88| +6:0 t+ 2:0] calltc;ted Toesib?gzadin;: s
Midlands & South Wales. + 9:9| +12:6 | + 69 + 11}
South of England .| +6-2| +83| 4+ 4.1 | + ‘6|
London, Central & West End. | — 5| — 9|+ 1.3 — 7:3|
London, Suburban R IIERCECR e RAR (BEERoncRy) Bl 422 |
Average daily sales 1933=100 3—INDEX NUMBERS OF SALES
Scotland Enmil:gi.gc\i\%};]es Centrxﬁo.:[{?‘z‘st Ead ‘ London, Suburban Great Britain
Total | Po2S® (Ot potar | Benshe M(e)rlch}fcf | ot [Iesti | Oohers [ roea | Hai e Mo Do [
ables | dise ables | dise ables | dise ables | diso ables | dire

1936 Nov. 117 119 116 121 122 120 123 114 124 132 130 135 123 123 122

Dec. 138 | 129 | 152 | 151 | 139 | 167 | 164 | 193 | 159 | 166 | 150 | 191 | 154 | 142 | 167
1937  Jan. 114 | 115 | 113 | 120 | 120 | 121 | 119 97 | 122 | 121 | 128 | 112 | 119 | 119 | 120
Feb. 110 | 119 95 | 114 | 124 | 100 | 82 | 88 81 | 120 | 132 | 101 | 110 | 123 95
Nov. 126 | 129 | 121 | 132 | 134 | 129 | 122 | 109 | 123 | 143 | 142 | 144 | 131 | 134 | 128
Dec. 148 | 141 | 155 | 166 | 154 | 183 | 162 | 192 | 158 | 183 | 167 | 207 | 167 | 157 | 178
1938 Jan. 124 | 128 | 119 | 129 | 130 | 128 | 121 97 | 124 | 128 | 137 | 115 | 127 | 129 | 125

Feb. 116 128 97 120 134 101 77 86 75 127 146 L) 115 133 95
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STATISTICAL SUMMARY

APRIL 1938
gt I-BANK OF ENGLAND
Issue Doparlmen! Banking Department
Average of 7 = & o el = —— T
Wedpesday ~[Notes in|Notes io| Govt. | Other | . | Gold Deposits Securities Reserve
figures Circu- |Banking| Securi- | Securi- : Coin & " ‘ | Di ts of Notes
lation | Dept. ties* ties - Bulliop| Fublic ‘Bn.nkers Aggfﬁw‘ Total ‘Gnuzveenrxn ‘ lscmm ‘ Otber | Total i & Coin
sl e 1= | o o i), b st | 2| Advauces |
1933 371- 21 69-2 12555 4-6 | 3-7 |176-6 17-7 ‘ 99-9‘ 40-1 ‘157-7‘ 79:6| 11-8 | 14-1 |105- s‘ 70-2
1934 378-7| 72-8 [255-9| -8| 3-3 [191-5| 18-6 |100-3| 36-7 |155-6| 81-1 7-8 | 11-1 {100-1| 73°5
1935 394-7| 59-0 (257-5| *7| 1-8 |193-7| 15-3 | 96-7| 38-1 (150-1| 87-0 9-6 | 11-9 |108-5( 59-6
1936 431-4| 529 |254-8| 1:2 ©6 [227-7|16-7 ‘ 96‘2J 38:5 | 1514 88~8‘ () 70| ‘115 7| 53:7
1937 479-6‘ 44-5 (2005 =] — l[821= 41819 58| SO7 M2 3D {153'9 98-4| 6-9 | 21-2 ‘126 4| 45-5
‘ | ‘ ]
1937 Mar. 466‘7‘ 46-9 |198-0| 2-0 = [[S18:7232760 | 85-2| 37:7 |149-9| 93'0} 4-8 | 22:5 [120-3| 47-9
Apr. |467°1| 46-5 |196-9| 3-1 — |3813:7]|24-7 | 92-6| 38:7 |156-0] 97-5 6-1 | 22:6 [126-2| 47°5
May (477-9| 40-8 [194-9| 5-1 — |[318:7| 23-2 | 93-4| 37°'5 |154:1|103-5 5-7 | 21-0 [130-2| 41:7
June | 480-8 | 42-5 [195-1| 4-9 — [323-3| 11:4 ‘110'9 37:7 |160-1|108-8 | 4-7 | 211 i134-6 43-4
July |494-8| 31:6 [195-4| 4-6 — |326-4]16-6 4-8| 37-4 |148-8|105-6 7-4 | 21-3 |134-3| 32:6
Aug. [495-2| 31-2 (198-2| 18 — [326-4| 20-7 92'6 36-5 (149-8(109-3| 5:7 | 20-4 |135:5| 32-4
Sept. (4884 | 38-0 [199-5 -5 == [ B26ET5 D! ‘103'8} 36:5 |155-5(/107-6 | 5-4 | 21-1 (134-1| 396
Oct. [487-3| 39-1 (199-4 | 5 — [326-4| 26:5 | 93-0| 36:5 |156-0|102-9 8-7 | 21-4 |132-9| 40-8
Nov. [483-2| 53-2 |209-0 © — [326-4)32-4 | 87-7| 36-3 |156-3| 90-0| 8:5|20-9 |119-4| 54-7
Dec. (499:0 | 47-4 219-6‘ 4 = 326 a4 W15 ‘106‘8‘ 366 [154-9| 94-4| 89 | 20-9 |124-3| 485
1938 Jan. (480-9| 55-5 |209-6 4 — |326-4| 13-1 [122:5| 37-1 [172:7|100-5| 13-6 | 20-6 |134:6| 56-1
Feb. (475-3| 51-1 [199-3 7 326-4| 15-0 |106-6| 35-8 (157-4| 96-7| 8:2 | 19:0 [123-8| 51-7
Mar. (4804 | 46-0 [199-6 4 326-4| 13-7 (113-3| 36-4 (163:3|107:6| 6-5 | 20-7 |134:7 | 46 8
Wednesday ‘ |
30th Mar. |485-4| 41-0 199~2i 8 — |326-4| 17-8 |108-1| 37-4 |163-3|110-8 8-7 | 20-2 ‘139'7‘ 41-8
6th Apr. (4897 | 36:7 |200-0 == — |[326:4| 12-8 112'4‘ 36-8 |162:0 1]1‘9‘ 10-1 ‘ 20542, 142'2‘ 37-6
13th ,, 497-2| 29-2 [199-8 | 2 — |326-4| 17-7 | 104-0| 36-0 |157:7|116-1 9:6 [ 19-6 |145-4| 30-0
20th ,, 495-6| 30-8 |199-6 -4 — |326-418-0 |106-5| 36-1 [160-6117-6 8-2 | 20-8 |146-7| 31-6
| | | | |
*Including Government Debt £11,015.100.
& MRLIONS
BANKERS’ DEPOSITS TOTAL SECURITIES IN RESERVE OF NOTES
BANKING DEPT. & COIN




41 APRIL 193
II—LONDON CLEARING BANKS
London RBanlters’ Clearing House

£ millions Each asset ig also shown as a percentage of Total Deposits.
2 e Deposit Current || Coin, Notes & | v e | Advances
e ﬁé‘é&%’iéi&gﬁ;m11)'5335,‘(5 as % of ‘ngfgfggg; S | Discounta i ovntia - RO
— — = S s e s o
[1934F 953 886 | 1,880 | 57-8 | 212 77-3| 134 77 | 230 72-2| 560 29-8 | 753 40-0
19351 1054 904 | 1,999 53-8 2168 7,0-81 [ 142 757 ‘ 266 13-3 ‘ 615 30°8 | 769 385
TRy 1936* 2,142 ’ 221 70-3| 158 7:4 | 313 74-6| 614 28-6| 839 392
1936 1,197 982 | 2,216 | 54-9 228" 70:3'| k65 7o 320 74-4| 643 29-0| 865 390
11937 1,233 | 1,011 ‘ 2,287 ’ 55-0 ‘ 235 10-3 ‘ 167 73 281" 7.2°3 ’ 652 28-5 | 954 471-7

| |
1937 Mar. ‘ 1,200 | 1,003 | 2,244 | 54-5 | 226 10-7 | 170 7-6 248 77-0| 667 29:7 | 934 4716
Apr. | 1,194 | 1,008 ‘ 252525 [(N5H57) l 230 70-2 J 177 758 241 70-7 | 661 29-4 | 947 42-0
May 1,203 | 1,006 | 2,255 I 54-5 || 233 70-3 | 168 75] | 244 10-8 | 657 29-1 | 952 42-2
June 1,253 | 1,022 ‘ 2,293 | 55+1 241 10-5 | | 171 7ES) 259 717-3 | 654 28-5 | 963 42-0
July | 1,239 | 1,010 | 2,293 55-7 [ 235 70-3 | 163 74s 282 72-3| 647 28-2 | 971 423
Aug. | 1,235 | 1,001 ‘ 2,283 . 55-2 | 234 10-3| 162 7, 277 12-7| 645 28:3 | 968 424
Sept. 1,242 | 1,009 | 2,287 5512 238 70-4| 162 7ot 281 72-3| 641 28-0| 974 426
Oct. 1,244 , 1,019 | 2,312 5050, H 234 10-1 165 Ul 296 172-8 ‘ 639 27-6 | 984 425
Nov. | 1,238 | 1,025 ‘ 2,311 GEIEY7. 235 10- 2 160 6:9 297 712-9| 634 27-4| 986 42-7
‘ Dec. | 1,284 ’ 1,026 | 2330 | 55-6 | 244 70-5| 163 7-0 | 300 72-9 | 635 27-2| 979 42:0
1938 Jan. | 1,290 \ 1,039 | 2,329! 55.4 | 251 710- 8% 154 66 | 331 14-2{ 636 27-3 | 965 474
Feb. | 1,242 | 1,038 | 2,280 | 545 243 106 | 144 6-3 | 288 72-6| 633 27-8| 980 430
Mar. ‘ 1,221 | 1,033 | 2,254 | 5482, I 244 10 8 150 (037 | 239 106 | 634 28-7 | 995 442
* England & Wales only, before Jan. 1038. 1Ten banks : elsewhere eleven.
ASSETS AS PERCENTAGE OF DEPOSITS
il CASH IN HAND & AT BILLS DISCOUNTED INVESTMENTS ADVANCES

BANK OF ENGLAND

12— —
1938
I [
||~\.J:‘ “\‘9,3{ |
oS 7
837 (o3

Ay Sy o b

MONEY AT CALL &
SHORT NOTICE

f}y:

.
o
1937 >~

III-CURRENCY OF GREAT BRITAIN & IRELAND

£ millions y.

‘ Bank of Scottish Irigh Irish Total Estimated | Total Notes ‘l Bankof | Coverfor | Heldby | Estimated A:;ﬁ %rg;zla!z'in
| Eogland | Bank | Bank | GQUUTDCY|  jotes | Circulation| and Coin || Engiand | SSOHUSB | ciearing Net | average. After
‘ Notes* Notes | Notes | Notes Issued of Coin Issued i Reserve ‘Ban)LNotes Banks | Ciroulation | ,Se%0ncl,
kli p —— - —_— 7‘ — _‘ = — —
1936 Mar. | 461-8 | 21:2 | 10-0 8-2 | 501-2 75t | s76-2' | 56-5 | 21-3 | 107-4 | 391-0"| 704:3'
1937 Mar. ‘ 514-9 22-0 10-2 [ 9-0 5561 76 6321 ;‘ 47-9 ‘ 22-2 (110-3 | 451-7 7119-6
1938 Jan. 537-6 223 10-2 955 579-6 76 6556 56:1 | 22-5 | 118-6 | 4584 7121-8
Feb. | 527-6 | 22-3 10-3 9-4 569-6 76 645-6 | 51:7 22-6 | 115:1 | 456-2 7230
Mar. 527-6 22-4 10-4 O, 570" 1 76 | 646°1 468 22-8 | 114:0 | 462-5 12323

Forexplanator notes see Table XVIII, May 1932. * IncludingCurrency Notes. T Revised.
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il R IV—FOREIGN EXCHANGES
New York I'aris Amsterdnm Berlin Brussels |Copenhagen| Helsingfors Milan Oslo Prague Stockholm
Averago of workingy days |
- B tof Fer to £ Fl.tox I to £ Belgas te L Er.tof F.Mk,!o.‘.‘/‘ Lirelof Er.to £ Kr.tof Ertof
1936 4-971 | 82-97 | 7-784 | 12-33 | 29-38 | 22-40 | 226-9 | 70-56 | 19-90 | 124-66 | 19-39
i 1937 4-944 | 12461 | 8-981 | 12-29 | 29-29 | 22-40 | 226-3 ‘ 93-94 | 19-90 | 141-51 | 19:40
I 1937 Oct. 4-956 | 148-03 | 8-963 | 12-34 | 29-39 | 22-40 | 226-2 | 94-18 | 19-90 | 141-56 | 19-40
1 Nov. 4994 | 147-19 | 9-008 | 12:37 | 29-37 B » | 94:90 = \142~o7 5
' Dec. 4-997 | 147-16 | 8-985 | 12-40 | 29-41 - 5 \ 94-98 | 142-20 %
1938 Jan. 5-000  149-79 | 8-975 | 12-41 | 29-53 e , | 95-00 » | 142:43 "
Feb. 5-018 | 152-85 | 8-968 | 12-41 | 29-56 S L& 95-34 5 14273 i
Mar. 4-985 | 159-61 | 8-972 | 12-39 | 29-53 | . v 9473 ‘ 5 142-31 | 19-41
| zurien kobe | snanguai | Buenos, | Riode | mogpne | aontreal |5, Arica® | Austratia®| ,New g Now York
| 1l
Fes.lok | d.to Yen dtos | Fawr Peas| g oo a0, | aton. Stos £ sS4 £ 4 | &£ NZ | 80100 Fes
1936 1685 | 14:02 | 1447 | 16:98 | 2781 | 1813 | 4-974 | 100-13 \ 125:00 | 124:00 | 6:122
1937 21-55 | 13-99 | 14-43 | 16-12 | 3-015 | 18-13 | 4-943 | 100-13 | 125-00 ‘ 124-00 | 4-042
1937 Oct. 21-52 | 13-99 | 14-32 | 16-12 | 2-811 | 18-13 | 4-954 | 100-13 | 125-00 | 124-00 | 3-352
Nov. | 21:58 | 14:00 | 14-22 o 27 ER T o0 RN N i | 3:395
Dec. 21-61 ” 14-21 = 2-644 sl 42998 11 M R &8s
1938 Jan. 21-62 | 1419 5 2-813 | ,, 5-001 P I | o2
Febh, | 2160 | . |m20| . |2ewl o ls0m| a0 e ThETEEES
Mar. 21-63 ¥ 13-91 .. 2-800 » | 4:998 R B e | e
Mean of highest ancllowest rates in London; closing rate New York on Paris. () Ofcial selling rate, including commission of % from 10th Dec. 1936,
Official buying' rate 15, from 19th Jan. 193.4. {2) Free market rate to end of 1937: official buying rate from 14th Jan. 1935.
13) Bankers' T.T. selling rate in London per £100 Sterling.
V—MONEY & BILL RATES PER_CENT
‘e 4 VALUE OF STERLING IN CERTAIN EUROPEAN
Average of Bank L(;nl:\:r:or | D;};;o éiﬁle“gszi Treasury CURRENCIES
working dags | Rate | poicainy| Money | Bills | Bills®
Iy s = E 90— —oo
1937 Mar. 2 -50 -50 -56 | -515 ‘
Apr. 2 +50 +50 -56 -531 ZURICH
May 2 -50 -50 -56 512 88 =i
Juue 2 -50 -50 -69 682 BRUSEES
July 2 +50 -50 -56 -529 80— —i8o
Aug. 2, +50 +50 <56 ‘ <520
Sept. 2 -50 -50 -56 -503 e gl
Oct. 2 -50 -50 -56 -529
Nov. 2 -50 -50 -59 ‘ -585 ;
Dec. 2 50 | 50 -75 -707 o= Ji -7
3
1938 Jan. 2 .50 50 | 58 | -505 65)# e
Feb. 2 50 | 50 | 53 | -505
Mar. 2 -50 50 | 53 -503 soll 1 1 N | g I L Lo
SEPO N D JF M AMUJI J A S OND J F MAA
(1) Olearing Banks' lending rate ayainst approved bills, fE3 li=37 a8
() Broker¢' BuyingRate: The Times. Expressed as percentages of the value of sterling prior to 21st Sept. 1631.
3 Weighted average of weekly allotment rates.
VI—BANK CLEARINGS & TURNOVER
£ millions London Bankers' Clearing House
[ | [ | . | aretropotitan, Country & |
| Metxo | yrurypotitan, Mebro- | procineials 1930= 100
Total Town | (l,?oumr' Counteyl) ‘Turnover® Total Town | Country Turnover®
| WY | provineial: || | « | chﬁrral q:ﬁrer y
Provincial| 920=100 Provincial Aﬁijﬁi’;::m ‘ P ]
| |l T j 2 = 7‘ T e
1931 |121-9| 103-6 | 18-3 97-8 4,643 | 1937 Jan. | 151:6 | 125:7 | 25-9 729-9 | 117-8 1 5,460
1932 | 108-3 | 904 | 17-9 89-8 4,087 Feb. | 156:6 | 132:0 | 24-7 123-6 7213 5,160
1333 [109-1 | 90-6| 185 92-8 4,001 Mar. | 156-9t| 131:9 | 25-0t | 725-4t 126-5' || 5,585
195% 119-8 | 100-1 | 19-7 986 4,226
5 [126:9 | 106-0 20-9 704-8 4,489 | 1938 Jan. | 146-5 | 120-5 26-0 1301 7120-1 5,328
1936 | 1364 | 113-8 | 226 113-5 4,936 Feb. | 133-3 | 109-5 | 23-8 119-4 777:0 | 4,390
1937 | 1443 | 120-0 | 24-3 7219 5,113 Mar. | 130-9 | 108-0 | 229 715-0 716-4 || 4,998
to C’(;’,’ﬂg;"}\;ﬁ“\v\i;)xiltu“.lmllltv Bank Cleary eruge of wworking duys; Turnover, Bonthly tofal or average of month,  * Asepresented by Total Debit Entres
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43 VII-EXCHEQUER RECEIPTS AND ISSUES ARRICIES
London (Gazctte, Financial Statements
£ millions 1-SUMMARY
Receipts Issues Su[;g:?‘cs"nr
| 1936-7 | 1937-8 1936-7 | 19378 | 19367 | 19378
Revenue 896-6 | 9487 | Expenditure 902-2 | 919-9 5-6 i 28§
Money Raised by Issue of:— 1 Redemption of:— ‘
Nntlom] Savings Certificates .| 25-6 243 National Savings Certificates . 2751 28-6 [
2% % Funding 1,0an, 1956-61 71-7 = Treasury Bonds 2 69-3 — |
44 Funding Loan, 1952-7 . Sros| — | Ol1d Sinking Fund, 1935- 6 2-9 — |
25% Nat. Defence Bds., 1944- 8 == 99-7 | E.E. Account Act, 1937 — 200-0
Other Receipts . | 19-3 18-9 | Defence Loans Act, 1937 = || @k
Balance at beginning o[yeqr 27 2-7 | Other Issues 26-8 224
Balance at end of yvear 2.7 24 |
218-4 145-6 128 "8L (181808 Il = 89'6‘—172-4
Money Raised by Issue of :— Redemption of:—
Treasury Bills . : [3,569-3 | 4,112-5 | Treasury Bills . 3,657-8 |3,958-5 88-5| +154-0
Ways & Means'Advances I 483 9 (1,711-2 | Ways & Means Advances 1,479-4 |1,721-6 |+ 4- 5‘ IO 4
5053 -1 [5,823-7 5137-2 5,680-1 | — 84:0| +143:6
6,168-2 (6,918'0 6,168:2 |6,918-0 — ‘ ==
Outstanding on 31st March :— 1936 1057 1938 M srmy 1 as compared with estimates
‘Treasury Bills . . 1031 6746 8.7 Arn Navy 27-0, Air For -0, Total 80-0.
Ways & Means Advances 19-1 2.5 131
‘T'otal Floating Debt 1822 6951 84lg
£ millions 2—REVENUE AND EXPENDITURE
|
‘ 1936-7 1937-8 e
| | 038
n el | compared
;)ft"‘n"‘:\(‘: Yealisedd |Difference] kBl [ peatised | Ditrerenco | tag:
Jncome Tax | 259-0 | 257-2 | — 1-8| 288-2  298-0 | + 9-8 | +40-7
Sur-tax < 565 53-5 3-0| 38-0 57l ORI =t 325
Estate, &c., I)Utles 2 89-0 | 880 |— 1:0f 89-0| 89-0 = g (e (0]
Stamps 27-0 ! 29-1 |+ 2-1( 29-:0| 24-2 | — 4-8| — 50
National Deience Contnbutlon = o = SEON ENIRAN S SN= G - 1154
Other Inland Revenue 1536 178 = ! e G R e 7 [ s —
Customs . 207-5 |'210- 81| 8t 8 [ 21979 | 22146 | + 1«74l +10-3
Excise : | 110:01109-5 | — *5(113-2 | 1137 | + 6| + 42
Motor Vehicle Duties® . 315 | 327 |+ 1-2| 34-0| 346+ 6| + 19
Post Office (Net Recexpt) (3 SSTIEON == 3 [ 118 ‘ 105655 [R==R 13N | E=ENEh
Other Receipts. [ 36N SBORERE=SE0}| F 16w75 (ER20 49 SER iz 21 | — 937
‘Total Ordinary Revenue . 824-9 | 824:7 | — ~2J 863-1 ‘ 872:6 | + 9-5 | +47-9
Post Office (Self-Balancing) 69-3| 71-9 |+ 2-5| 75-2| 76-1  + 9| + 42
Total Revenue 894-2 | 896-6  + 2'4‘ 938:3 | 948-7 | +10:4 | +521
Interest & Managewment of National Debt 224-0 | 210-9 224:0 | 216-2 Py
Remaining Consolidated Fund Services . BI=3i] 117 [ “11-5 12-0 i o8
Army 2 ‘ 5 s A 49-3 54-8 63-7 630 ar G
Navy G9EOR| ST 78-1 78-0 - 3-1
Air Force. 39:0 | 501 56:5 | 56-3 SiN6R2
Civil E‘{pendlturc’ ) E s 405-2 | 408-6 419-1 | 407-8 =
Margin for Supplementa)y Lstmntes“‘ 5 256 = | 10-0 = -
Total Ordinary Expenditure 824-4 | 817-2 7-2| 862-8 | 833-3 29-6 16-1
Post Offce (Self-Balancing) 69:3 | 71:9 [+ 25| 752 761 |+ 9|+ 4-2
Sinking Funds. — 131 | +13-1 — 10-5 +10- 5 ; — 2:6
Total Expenditure . 893-7 | 9022 + 8-'5| 938:0 | 919°9 | —18-2 ‘ +17-7

(2Tneluding, in 1936-7, Motor Vehicle Duties apportiencd to Read Fund and Road Fund Expenditure, which were treated as Self-Balancing.
3)1036-7, Defence 20-0, Civil 5+6: 1937-8, all Civil.
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CE VIII—SECURITY PRICES
British Government Securifies(!) Investors’ Chronicle Index (2)
24 9 Consols 5% Conversion | 3} 7, Conversion | 4% Funding . oy Commodi- All
= | @z Fixed Indas Gold = g
Price Fietd Price Vi | vrice Yiid Price Field edg":‘l | ntevest | trialsi®) M“:)“""' [;fzg) Hef:»?tu)a
Avg;ﬂl‘{ISBG 851 2-94 | 118:1 2-45 | 106-9 3-70i 117-0 2-99 | 126-3 | 133-2 ‘ 738-7 | 241:0 | 776-0 | 130-0
months | 1937 76-2. 3-28.1:112-9 2'92{ 101:1 3-43 | 110-8 3-32 | 120~1 | 128-5 ‘ 733:7 | 214-6 ‘ 1.2985; | 129-5
| |
1937 Jan. 83:7 2-99 | 115-9 2:59 | 1051 3-79 | 114-6 3-72 | 123-3 | 130-7 | 742-9 || 2518 | 73686 S 1866
Feb. 79:6 3-74 | 1140 2-85 | 102:4 3-35 | 111:8 3-27| 120-8 1 126-7 | 747-9 | 243-8 | 743-9 | 137-0
Mar. 76:6 3-26 | 113:2 2-94 } 101-2 343 | 110-5 3-34 | 120-6 ‘ 125-9: | 739-8 || 2899 ‘ 1432|1855,
| |
1938 Jan. 756 3-37 | 114-0 2:57 | 102¢88.3°36 | 112-7 3-20 || 1213 128=8" [ 118-9 {|"21'7 - 9NN 6EOMIEZES
Feb. 77-9 3-27 | 114-0 2-56 | 102-9 3-32 | 113-3 3-76 | 121-9 | 126-6 | 116-6 | 219:6 | 111-4 | 120-2
Mar. 7437 .3-35:| . J18-0. 2:68. | 10113431 1L #9324 | SIFFO=8 85125 0 NI09 =1 HiE204; 9‘ 99-6 | 112-8

() Based on mid-day quotations for all wor king duys allown g for accrued interest. Redemprion ik assumed 2a follows:—Price abote par: 3% Conversion in 1344
3 § Convepion in 196), 4 § Funding in 1980; I’ rice below par: 52 Conversion m 1961, 4 § Funding n 1975. 4 flat yield is taken for 24 3 Consols. irreapactive of price,
and for 3% & Conversion when helotw par. Income Tax is neelected in caleulnnng rhe S’xelds
(2) 31 Dec. 1023 = 100: end of month. (3) Revised index from Jan. 1934 old index in italics. (9) Includesalso British Rail Ord. and Banks & Insurance.

IX—CAP!TAL ISSUES
Bank of England
Estimates, based on prices of issue and comprising issues for ¢

Loans redeemable in twelve months or less, mortgages, bank
classed as New. Investment Trus

or for replacement of existing securities. U.E. Government iss
nces, &c. are excluded and issues, except UK. Government is
are also excluded from the totals, but New issues ate shown

are shown as a separate category.
for repaying debt of this kind are
parately.

o1 1-NEW ISSUES
For UK. For Abroad
G"l{":'."' ‘i’&“a"u E 2 | Beitisn | o | Letin | other @ [ ozates iy
mentt)) \ Industrial Total Ctuishnied Europe Kinertda | Gbudmied Total(3) Gmfdﬂ?"amt Trusts(4)
1936 99°1 | 239-4 165-6 | 207-1 28-3 232 e 7/ -4 32-3 %345 542
1937 99-7 |l 180-2 113-8 147-0 26-2 4-9 =) (=15 33-2 718-4 7-0
1937 1. = W1 S5 9k 50-5 505 81 — o)l ol 8-6 14-6 1-4
II. GO/ 50-6 27513 41-1 8:8 = 1 2(5) () 5) 1857 -6
IIL = 30-0 16-4 23-6 5:4 === 1-0 6-4 2efic.2 -6
IV. = 40-6 11927, 31-8 80 4-9 = — 8:8 25E 6} 4-3
1938 1. =i 33:0 15Fg 2527 4-9 2-4 = 7-4 22-3 1-0
1938 Jan. = ‘ 8:6 4-2 | 4-4 17, —_ 2l = 4-1 48-2
Feb. = } 171 4-4 14-1 0 = = 30 L7
Mar. — 73 (072 S| 2 = = = 2 200 o
(1) 411 issues, (2) Allexcept those for Local Authorities. (3) Includes unallocated. (4) Except Unit Trusts.

2—REFUNDING AND CONVERSION ISSUES
Yearly and quarterly weighted average yields on the old and new securities, where both are fixed-interest, are shown in italics.

For United Kingdom ‘ For Abroad
Grand Total = = 1 — =
Industrial(2} Total British Countries ‘ Total
cP |

1936 1098 5-2 3-4 303 4:7 3-8 | 499 5-71 34 |-43-2 48 3-0 | 599 5-2 3.3
1937 683 bl 44 181161856~ Nty 128 546 4:1 | 51:00 4:4 4-0 ‘ 65:5 4-6 44
1937 1. 31:4 5-3 4°3 44 5-3 4-7 424" 853 543, 24-8 5.2 4:3 | 270 53 4-4
1t 20-6 4°3 40 CIE(V) (DOTAS, 2o 52 6:7 4-4 113365 G e 154 4.0 3-9

III. 2-6 5'6 40 146;- 55-8 14:4 1-6: 588 44! 100" 45+58" 1805 | 1054550680,

1v. 13-8 38 36 17008059 8. 1537 ORI 8 11-61 35 :3-6 | 2615 3EHusn]

1938 1. 13:7 3-8 34 48V k2 137 3:0 525 324 |+10-7.93-30 Be4h | 0SNG EE I
1938  Jan. 10-4 — = 6 — 6 =1 = 9O = SUl 9.9 — —
Feb. —_ - — — — — — — — = —_ — — — -

Mar. Yo = == 2ty 2:4 o ge 8 s

) All except those for Local Authorities.
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45 X—EXTERNAL TRADE .
| Accounts relating to 1'rade, &c. of the UK.
{|
'i,“' £ millions 1—SUMMARY
W\T Retained Imports i Exports of U.K. Produce & Manufactures
' Total Re: i T ‘ \ Erogss
i Food, Il _Food, . 0
Imports Exports prx;iE::};ccd; Mﬁ’;:w T Total l l%gignk“e; | m‘};‘:ﬂg Ig’c’:ﬁ;‘es Total | [mports
u A = 8 - T o R [t | eesin Y i .
: 1934 731-4 | s1-2 | 334-0 | 1822 | 160-4 | 680-2 | 30-5 48-3 | 304-8 | 396-0 | 284-2
i 1935 756-0 55-3 3426 183-1 11712 700-7 31-6 5278 328-8 425-8 274-9
il | 1936 847-8 60-8 3699 215-0 196-8 787-0 \ 35-6 51-3 340-8 4406 346-4
_,‘ul 1937 1,029 1 75-2 419-2 | 278-4 | 250-5 | 953-9 | 38-8 64-7 | 404-8 | 521:6 | 432-3
| 1937 Jan-Mar. | 229-9' | 18-8 | 94-9'| 61:7 | 53-4 | 211-2" | 9-02| 15-3 | 93-8 | 121-1 | sg0-1t
1938 Jan-Mar. | 245-2 15-8 | 103°1 64-4 60-3 | 229-4 | 859 | 13-9 95-8 | 120-9 | 1086
{11 1937 Jan. 75-7 5.1 31-2 | 226 | 16-4 | 710-6 2-99 | 5-09| 29-9 [ 39-1 || 315
113 Feb. 71-17 6-9 29-8 725 Ve 64-8 | 3-12 | 4-90 A=/ 38-6 | 26°2
Mar. 82-9' 6:7 34-3t| 21-6 19-9 | 76-2" 2-91 5:26 | 34-2 43-5 32.7f
1 1938 Jan. 85-0 4-8 ‘ 852 237 207 ’ 80-2 3-03 4-68 32-6 412 390
i1 Feb. 757 55 | 322 | 196 [ 179 | 70-2 2:78 | 4-24| 29-7 | 375 32:7
|| Mar. 84-9 5:5 | 35-9 21-2 217 79:4 | 279 4-93 | 335 42-2 373
} 1 Revised.
(
1 e ilions 2—RETAINED IMPORTS
| o Iron, Textile |Chemicals,
| P Fresh v Sheep's 5& Ferrous fac- 3 Crude &
I Flouwr” | Meast | BeS® | Erams | Tolber | cofon | Wb | atmmiae: et e Dyt | leleed,
Il ) I Rl e res = ||
{1 1934 53-4 79-1 39-8 33-9 89518 829 24-5 9-10 20-7 21-8 10-46 | 30-5
i 1935 56-0 75:2 45-3 37:9 35-2 38E6 24-2 8:63 24-0 216 11-20 | 32-2
X l 1936 68-7 76-4 817 850 43-3 42-3 30-8 | 11-47 270 23-5 112 - 18NIN3556
i 1937 89-5 84-4 55-9 36-0 615 44-9 35:3 | 19-70 42-1 27-0 13-37 | 46-4
it 1937 Jan-Mar. | 21-8 | 19-2 | 11-7 | 8:75| 7-50| 13-52| 11-70| 2-50 | 9-04 | 6-86| 3-08 | 9-14
‘ 1938 Jan-Mar.| 20-2 | 22-0 | 14-6 | 9-46 | 7-57| 9-32| 8-85| 7-64 | 7-36 | 7-20 | 3-04 | 12-11
| 1937 Jan. 5-44 6-80 4-21 3-02 2-83 4-68 4-31 <78 2-89 1-87 1-07 25155
| Feb. 8-39 5-83 &gl 2-73 237 3251 3-40 -78 2199 2526 -93 2-89
il Mar. 8-06 6-55 4-13 8222 2-30 5-34 3-94 <94 3:15 2-74 1-08 3-69
| B 1938 Jan. 6-87 7-24 4-16 21892 383 8839 3-47| 2-81 2-45 2208 1-02 4-38
} Feb. 6-50 6-67 5-34 2-85 2-10 3-09 22201 | 2012 2881 2-27 -88 3-51
il Mar. 6-83 8-08 5-18 3-84 2-16 2-85 320/} 2671 2:61 29 1-14 4-26
1Notincluding Poultry and Game.
£ millions 3—EXPORTS OF U.K. PRODUCE AND MANUFACTURES D
Tron, | eetneal Cotton | Voollen & | sk & | Chemicals,| Vehicles
Beer& | (o | Pottery, | Steeld | Ferrous | Flectrioat) o | Yarne& | Worsted | ‘other | Drugs. | including
, e o L. | aambinc | HEUNEE |abperai| M0 | MpThe | GREU | Toxdn | prerd | Shped
| 1934 8-59 31-9 7.:75 34-5 11-89 | 8-03 33-6 ‘ 995 28-8 2748 20-6 24-7
{ 1935 8-73 31-6 8-31 36:0 14-08 | 9-54 39-4 60-2 30-4 27-9 21-3 29-5
i 1936 12-30 | 29-3 | 8:66 | 36-0 | 12-14 [10-02 | 41-2 | 61-5 | 32-2 | 30-4 | 21-1 | 32-3
‘ 1937 14-15 | 37-7 | 9-98 | 484 | 15-74 [12:55 | 49-8 | 685 | 35-5 | 34-2 | 24-7 | 399
| 1937 Jan-Mar.| 3:38 7-46| 2-21 10-6 3~74' 2:63 ; 10-9 16-7 9-36 8:43 5-97 8-68
1938 Jan-Mar.| 316 8-83| 2-28 11-6 3-09 ‘ 366 | 1'4=7 14°1 309 7-43 5-57 10-54
1937 Jan. 119 2-55 -69 3-44 1-11 -85 | 3-52 5-36 3:16 263 1::188 2669
Feb. 1'-22 2:26 o7 3:-28 | 1-01 -80 3-46 5-32 3-10 2-78 2-02 2-83
| Mar. -98 2-65 -81 3-85 1-66 +98 3-89 | 6-02 3-09 3-07 2:- 112 3:16
‘ 1938 Jan. 1525 3:02 -81 4-13 1-14 1-26 4-78 } 4-91 2- 83 2-50 1-94 3-28
| Feb. 109 2071 -69 3-47 89| 1-10 4-56 | 4-34 2-65 2635 1-67 3-16
Mar. -83 3-10 +78 3202 1:06 | 1-20 5:86 4-89 2:51 2-58 1,97, 4-10
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IMPORTS OF FOODSTUFFS
BY COUNTRIES OF CONSIGNMENT: 1929, 1932, 1935-7

Thousand tons
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In 1937 imports of thess foodstuffs were 533

(1)1936, negligible.

21020 & 1932, negligible. 31929,

by value of the total of imported food and drink.

nil; 1836, negligible,

46




47 APRIL 1
X|—COMMODITY PRICE INDEX NUMBERS AL
Board of Trade Journal, Ministry of Labour Gazette, Bank of Lngland
1—WHOLESALE
Board of Trade Index: 1930=100
Il Total ||
Meat, | Other Total || Non- Chemi- s Industrial|| Total
Cereals | Fish & | Food & | Food & ‘ Coal Ix:on& Ferrous | Cotton | Wool G cals & gl Materials| All
Eggs | Tobacco | Tobacco | Steel | “Mecals Textiles| “gijg | 20€0US |g Manu. || Arficles
J,‘ factures H
Average | 1936 OORIRINEYI15 (HO1=8 | 9.1}-5) ‘107-6 106-6 | 93-0 ( 88-8 |105-1 | 72-6 | 93-5 | 92-3 | 95-7 | 94-4
months | 1937 127-0 | 86-4 | 98:7 [102-2 1‘ 124-9 (129-6 |117-4 | 97:7 [127:5 | 76-3 | 99-4 [110-2 |112-0 [ 108-7
1937 Jan. 123-1 | 82-2 | 97-8 | 99-4 (| 112-7 |112-0 |113-2 | 97-3 |129-4 | 75-9 | 99-5 |101-8 |104:6 | 102-9
Feb. 121:6 | 81-9 | 96:9 ( 98-6 |117-7 |112:6 |121-1 | 99-6 (127-3 | 75-9 | 99:5 [105-9 (106-6 (| 103-9
Mar. [124-1 | 83-0 | 99:5°|100-7 |[123-0 |115-4 |142-9 [107-0 [129-9 | 76-9 |100-5 |110-1 [110-7 [ 107-3
1938 Jan. 132:5 | 89-7 | 99-7 |[105-0 (131-0 {141-2 | 96-2 | 88-0 |107-3 | 70-8 | 97-1 |104-8 |109-0 || 107-7
Feb. [129-7 | 88-0 | 98-7 (103-4 | 130-0 |140-3 | 93-9 | 87-4 [103-1 | 70-1 | 95-9 |100-5 |106-9 [/ 105-8
Mar. \|123'4 85-3 | 98:2 (100:7 i 129:7 | 140-3 | 94-6 | 87-2 |102-3 | 68-8 | 95:5 | 97-0 [105-7 ||104-1
1 Revised.,
1—WHOLESALE: continued 2—RETAIL* 3-PRIMARY': U.K. AND U.S.A.
Board of Trade Index : 1930 =100 'V‘Jiunli:'%?'a';wa"' Bank of England Index: Week ended 19th September 1931=100
| oy i
Basic | Inter- | Manu- ||Building] Cost . Other Industrial
Mater- medi;te factured B‘/l[amer- g; I;‘eta:ixl Eocds LD Materials S
ials |Productsl Artioles|| ials | Living | “°° UK. [US.aA| UK [Usa| UK |Usa.|| UK |Usa
Average | 1936 | 98-9 93-3 | 98-2| 96-7| 147 130 | Average | 1936 124-7 (152-9(153-1|141-1(178-3 (179-8|]150-4 (1571
wonths | 1937 [122-9 (1089 | 111-4|104-2| 154 139 | weews 11937(154-6(158-9(181-4|167-8(196-7(196-0(176-7(173-6
1937 Jan. |116-7[103-3 | 102-2|[101-1| 151 136 |1938 Feb. 19 |158-0(121-7(148-8|142-3(155-5(151-9(]154-0(138-1
Feb. (120-9(104-3 [103-2|101-2| 151 135 26157-1(122-2(152-2 (1436 (155-8 |154-4 |[155-0 (139-4
Mar. [129-2(107:0 | 106-5|103-8| 151 135 Mar. 5(156-8(122-5(150-6(142-9(155-9 {1531 ||154-4(138-9
Apr. |132-2]107-5 |108-4(103-5] 151 135 12/155-3(121-5(150-3(142-5(154-5(150-3([153:3|137-5
19 (153-7 (1200 (153-4|142-5(154-3|150-0 1538|1369
1938 Jan. [105-8(108:0 [114-0|(105-1| 159 145 26(154-9 (1186 {152-5(142-0|151-3 (1468 |[152-9 [135-2
Feb. |100-2|106-4 |113-4|104-7| 157 142 Apr. 2(156-1|118-0(146-6(138-8 |146-2 (140-5 (149-6 [132-0
Mar. | 96:7[105-8 |113-2|104-5| 156 140 9(155-0(116-4 (145-3|138-2(145-0(138-6(148-3(130-6
Apr. 154 137 16 (1554 [115-3 (147-2(139-4 |146-4 [140-6 (149-6 1313
* First of month, 1t Unweighted geometric averages: fi{teen comparable primary commodities.
RETAIL PRICES OF FOODS
PENCE PENCE
20 SUGAR
[ = = 5
= o2
S-—— BEEF BRITISH Ries ot
S s
—2
i PER LB
de [ e RS L O
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1929 (930 1931 1932 1933 1934 1935 1936 937 1938
Average prices of kinds and qualities usually bought by working-cluss purchasers.
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Alinistry of labour Gazette

VNumber of
insured Persons Percentage of Insured Persons Unemployed
Thousands
1927 1937 | 1928 1933 | 1936 | 1937 1938
- E T
Taly it \1;? \[-:’, nx 0 | }:;., | ,\I].;‘r. | .l;]..T.. | 1-13,;, \[Ia:
Agriculture . H : " : . — G = = 6:0| 5-9| 59| 90| 84 ‘ 6-4
Building : 5 x . 5 . 807 | 1,035 11-3| 272 | 14:8 | 17-9| 16-1 | 16:3 | 19:5| 17-3 | 14:2
Chemicals, &c. 5 . : g . 206 232 SN BISES ) 228 R 0) (G5 657 6:7 6-6
Clothing > : . : - 2 575 617 4:6 | 14-0 SR NI =8 ‘ ) 7-4 | 142 | 11-6] HOSS
Coal Mining . . < 2 . S R15164 868 [ 17-2 | 31-2 | 21-7 | 15-4 | 15-3 | 14:6 | 11-3 | 11-2 [ 118
Distributive Trades 1,558 4mm2,061 5.6 | 13-5| 11-6 | 10-2| 10-3 | 9:9' 999 | 103 | 10=1
Engineering, &c. . 738 822 9-3 | 29:4 | 10°1 66 ‘ 6-4 6-1 63 G5 66
Food, Drink & Tobacco : : 512 579 7-8 | 14-8 | 11-8 | 10-8 | 10-9 | 10-3 | 10-8 | 10-9 | 10-5
Hotels, Public Houses, Clubs, &c 5 307 444 8-0 | 19-8  18-0| 17-4|17-3|16-5| 18:8 | 18:9 | 18:4
Iron & Steel Manufacture . . . 291 286 | 18-2 | 40-4 | 19-3 | 11-9| 11:4 | 11:6 | 15-2 | 16-4 | 18:3
Metal Trades. y > 5 A . 505 740 | 8:8(21-5| 99| 6-9| 6:8| 6:5| 9°2|10:0 | 10-4
Motor Vehicles, Cycles & Aircraft . 230 3520\ SRR B1757 65| 53| 46| 4:6| 6-4 74| 6-5
Paper, Printing, &c. . . : 370 439 s5-5(11-2| 79| 69| 67| 63| 7-1 753 \ 7-4
Public Works Comractmg, &c . . 162 294 | 19-4 | 43-7 | 45-3 | 43-6 | 42-4 42-7 40-5139-3 | 37-4
Road Transport . 3 ) . 299 411 7-9"| iea8 1), a5 AE 075 N0k 78 {015 Sl IS G RSN S | 85
Shipbuilding & Ship Repairing . : 208 173 | 22-3 | 612 ; 34-8 | 26-4 | 261 | 26-0 | 21:3 | 2111 20:Q
Shipping, Docks, Harbours, &ec. 5 311 300 | 22-3 | 36-2 | 30-2 [ 26-3 | 26-0 | 25-8 | 25:7 | 26-6 | 26-0
Textiles: Cotton . : - 562 409 | 9-2 260 16:7 | 11:4 | 10-8 | 10-5 | 20-1 | 23-3 | 240
Woollen & \\'orsted : 5 240 298| 1F6+7 | MIBewA ] I8 GHE 7 [ 7-4 | 6-8 | 21-1 | 20-4 }.20-8
Other . v i . 494 534 7-6 22-1 14:6|12-5|12:2 1 11-6 19-2 19~2‘20 2
Woodworking, &c. : : : 3 203 249 | 6-9 | 22-1 | 186/ | 11-9 | 11-6 | 10-8 | 14-2/| 3-8 111841
Other Industries . 4 . . .| 2,046 || 2,630 | 7-8 | 18-8 [ 13-3| 12-0 ‘ 1T-8 |' 1196 | 119 1 RI=ZESHIES
South-East England - 3 2 .| 2,941 3,824 5-4 14-0 8-2 78 76 71 8-9 8-8 8-2
Greater London . 3 - 5 . = 2,855 s = = 5 3 68 86 -6 $-2
Rest of South-East 3 S - 3 = 969 T = =— 86 S 79 9.6 9-2 8-3
South-West England . . . . 807 998 | 7:-9|17-5|10:7 | 10-1 9-6 | 88| 96" OESICREES
Midlands s ¥ ¢ 3 Sl 157831 | 12,0795 578" INIOFS N0 8-1 7-6 || 7-8 | 96T MONCHMSEG
Northern Engl'\nd : . 3 .| 4,052 | 4334 11-8 | 26-8 | 17-8 | 15-2 | 14-7 | 14:5 | 16-2 } 16-3 | 16-0
North-Eastern A 2 4 : o = 1,427 = = = 11:6 )J1) 110 135 13-3 | 1R-0
North-Western = > " - . — 2 e 15-5 150 i4:3 s e 17-6
Northern . 5 4 5 5 = == 21-0 20-3 20-8 el 176 17-1
Wales & \Ioumouth ; 3 - . 608 32:6 | 26-3 | 26-0 ' 24-7 23-8 | 23-8 | 24-4
Scotland - . . 4 S| N15268 | 20-3 | 18-0| 17:6 | 17-6 | 17-6 | 17:0 | 16:6
Northern Ileland 249 23-4 | 25-4 | 25-1 | 24-7 | 30:0 | 29-5 | 29-4
‘specnl Schemes: Baukmg & Ins.ur"mce [ 126 2-0 197, 156 1:5 16! 1-6 1-7
Wholly Unemployed . . 5 . — = 7°7 { 180 125 11-2 | 109l 1G5 | 10-7 | 1077 | 10-4
Temporarily Stopped . : . A = = 100 - OFNTE0 1-4 1-3 -8 246 251 1228
Males . ! k . o 5 .| 8,576 | 9,947 | 11-0 | 25-] ‘ 16-2 || 14°0f  13-6 | 13=8 | L3-8HNIS=7NINIE0
Females. 5 8 5 5 4 . | 3;208 | 3,750 | 5-7 | 13-8 | 9=6/f 8-6"] 8=3{ 775\ 11 SHSI2OMSIO80
EofalEss - . . ; . 5 . [11,784 13,697 | 8-6" zz-u”L 14-4 | 12-6 | 12:2 | 11-8 | 13:3| 13-2 ‘ 2-9
Number of Insured Persons Unemployed 77wusands | | | i
Wholly Unemployed 3 ; 3 5 2 2 : 904 (2,310 | 1,639 1,489 1,460 1,407 1,466“ 1,467 | 1,426
Temporarily Stopped . ] ’ : 5 : o[£ 2245 #5101 240 188 165 170 351 341 i 338
Males . 3 . : : - . ! 7 .| 944 2,339 | 1,541 1,365 1,324 1"‘)8 1,376‘ 1,358 1,316
Females . A : 2 : : . 3 S : 183 | 482 338 312, 301 441 449 | 448
g pe B o
Total . ] - ] ’ g . " x . . |1,128"  2,821" 1,879 1,677 1,625 1,576 1,818 LBOB‘ 1,764
Estimate of Insured Persons Employed : Great Britain only Thousands [10,113 | 9,414 10,689 11,163 11,250 1.310" 11,309 11,324 (11,380
Insured pergonsaged 16 to 61 throughout. Changes in the unemployment insurance scheme in 1931 caured un cstitmated reduction in tt.e revorded unemploved
VArying from about 54.000 in Junuary 1932 to about 169800 in August 1932 sinco when they are believed to have Lad little further net clfect. From September 1937,
the metuod of counting the unemployed was revised with the effect of reducing therecorded uncmyloyed and ineredsing the estimate of employed in that month by
about 41000, Agriculture is meluded in the first section only, ¥ Lowest and highest for March during 1¢23-3%. 1 Revised.




49 X11I—INDUSTRIAL ACTIVITY APRIL. 1938
Board of Trade Journal, &c.

Monthly totals and percentages of monthly average in 1930.

Coat Pig Iron Crudo Steel Cotton Rayon Electricity() Building(1)
f : G d b '
Saleable coal Production Production | Fafdelivered | Production of ui‘g?ﬁlﬁ‘; | Al
Million tons Thousand tons Thouxand tons tillion Ib. illion 1b. Million unifs £ millions
1934 | 18-4 91 | 497 96 | 738 7127 | 108 119 7=768 197 1,280 742 | 7-96 128
Sverase 11935 18:6 92 | 535 704 | 822 735 | 109 720 (1032 254 1,464 767 9:53 153
months | 1936 19-0 94 644 725 | 982 167 | 119 7137 12-11 298 1,685 785 | 975 157
1937 20-1 99 708 137 | 9:24 749

1,080 777 | 124 736 12:90 377 ‘ 1,909 270

764 | 126 138 |11-74 28y | 2,176 239 | 8-47 136
996 763 | 120 737 1172 288 1,944 214 |10:70 772
1,110 782 | 138® 7571|1252 308 2,074 228  9-69 156

\

!

1937 Jan. 195 96 | 651 126

Feb. 19-8 97 ‘ 604 117
9

©
©
©

Mar. 20- 703 680 752}

1938 Jan. 20-8 103 761 748 | 1,081 777 | 119 7130 |12:-51 508 | 2,382 262 @ 8-76 141
Feb. | 20-1 99 693 134 ’1,058 773 | 114 725 |12-19 300 | 2,144 236 | 7-94 128

1,1

| L

Mar. | 22:0 708 715 738 16 783 | 113 723 |13-27 327 | 2,111 232 | 8:49 1737

(1) GrentBritain. {2) By 146 urban Local Authorities ; exceptMarch 1837 and March1938, by 142 only. (3) Revised.

XIV—DURATION OF UNEMPLOYMENT

Ministry of Labour Gazette

Thousands The numbers are also shown as percenfages of the total. Great Britain only.
Appllcanls for lnsurance Benefit or Unemployment Allnwances classilled accordmg to the length of lhetrlas\spell of regls(ered unemployment
Less than 3 menths | | o e
Of which less g 3 to 6 months | 6 to 9 months 9 to 12 months l'o:r::::f,e‘b Total
thanb weeks

Avera, eor{1936 636 427 | 825 55-5 165 77-1 92 6-2 63 4-2 343 23-0 1,488
months {1937 5§79 43-8 | 756 572 145 77-0 77 5-8 49 27 295822 3] 1,322
1937 Apr. 19 480 37-7 658 50-9 174 13-4 91 700 50 3-9 321 24-8 | 1,294
May 24 552 42-0 | 710 54-0 154 77-7 84 6:4 54 41 314 23-8 | 1,316
June 21 521 42-3 | 659 535 | 143 771-6 75 61 53 4-3 302 24-5 ‘ 1,231
July 26 | 575 46-2 708 56-9 | 119 195 9] 74 6-0 50 4:0 294 23-6 | 1,244
Aug. 23 554 455 694 570 | 115 9-4 73 6:0 48 3-9 288 23-7 [ 1,217
Sept. 13 555 45-9 693 57-4 | 110 9-1 75 R 45 L7 284 23-6 1,208
Oct. 18 581 4671 744 59-0 118 9:3 71 @0 49 39 280 22-2 1,261
Nov. 15 638 46-5 838 67-2 133 9E% 69 5:0 50 $ag/ 279 20-4 1,370
Dec. 13 766 49-4 993 64-171 153 9:9 68 4-4 56 36 279 78:0 1,549
1938 Jan. 17 842 507 1,087 64-7 190 77-3 74 4-4 52 cforf 27807605 1,681
Feb. 14 | 764 45-8 1,041 625 IS 71257 84 &130) 51 &ei/ 279 16-7 | 1,667
Mar. 14 | 719 44-6 975 60-4 217" 73:4 95 5:9 48 30 280 77-3 | 1,614

In continuation of Table XVII, April 1937. OI persons who have been on the re
increases, will have had one or more “pellw of employment Jasting not more than 3 day:
register is included in the Duration figures.

" for extended periods a proportion, increasing as the period on the register
From 1st April 1937, a slightly increased proportion of the numbers on the

MILLIONS
NUMBER UNEMPLOYED PERCENTAGE OF TOTAL UNEMPLOYED
a5
—2-0 100 —{100
) < 4 - =15 75— LESS THAN 3 MONTHS <. =17
LESS THAN 3 MONTHS : : ;
-0 s0 —s0
s 25 i : s
O s
iHh 2 MONTHS OR MORE |
it I
0 0 WL I

ML A
I935 1936 1937 1938




APRIL 198 % V—SHIPBUILDING XVI—RAILWAYS %0

Lloyd’s Register 6.W.R, LM.SR., LN.ER., S.R.
Thousand tons gross £ thousands
Great Britain and Ireland Cootl?:!rr;s ({mildmg; . Traflic Receipts
Building | Building f%"f;l B R e T ger
Com- of | 3 LT Good nger |
| el 27 B P gk || o
1934 520 460 597 655 47-7 1934 590 1,003 1,593 1,277 2,870
1935 683 499 743 800 48-2 1935 | 594 ‘ 1,012 1,606 1,303 | 2,909
1936 1,081 856 964 | 1,288 42-8 1936 612 | 1,065 | 1,677 1,342 3,018
1937 1,057 921t |1,125 |1,775 38-8 1937 | 657 1,101 ‘ 1,758 1,397 3,155
|
1936 1. 233 194 842 ‘ 978 ‘ 46-3 1937 ]aﬂ»i 694 1,028 1,723 1,021 2,743
Feb.
1937 1. 253 | 176 [1014 (1,438 | 41-4 chnt O S T 8
W, 368 253 1,200 |1,683 41-6 ‘ g P ’ ’
III. 219 266 (1,185 |1,718 40-8 1938 Jan. ‘ 759 1,047 1,807 1,056 2,863
IV. 217 2238 NNID S RIS775 388 Feb. 761 1,092 1,853 1,068 2,921
1938 I 173 180 [1,089 |1,806 376 Mar. 691 1,124 1,815 1,109 | 2,925
Merchant vessels of 100 tons gross and upwardsonly.  * Excluding Russia. t Revised.
f Revised.
MERCHANT VESSELS BUILDING
THOUSAND TONS GROSS THOUSAND TONS GCROSS |
—400
1800 —{1800
{300
1600) —i600 200
1400 4400 —|lo0
_‘ o |
1200 —{200 |
OTHER COUNTRIES / —300 [
1000— S —/000 ‘
\ 4 —f200 |
800) \ /£ oo
\ ’;jGRCAT BRITAIN i[5S
600~ % f & IRELAND —{600 =
400— -14%0
—200
200\~ — 200 oo
g 193 : 1931 ‘ 1932 - 1933 : 1934 ‘ 1935 : 1936 ‘ 1937 ‘ 1938 2 ° 193 1931 1932 1933 1934 1925 1926 1937 1938
Dotted lines show tonnage under construction after exclusion of
vessels on which work was suspended.
XVII—PROFITS XVIII—BANKRUPTCIES, eTc.
The Economist London Gazette, Annual Reports on Bankruptcy
Numbers
% of Paid-up Capital England and Wales Scottand
Numberof| » ,5 5%"& — i = —
Companies i Profits Total Divi- 2. Receivmg | peeds of Seques- Britain
Capital | on previous| Reserve, m?ii Admin- | srrange. tration
= B el | R | S &e. iy {onig - Orders
Year 1933-4 | 1,971 2,353 | +75:6 6:9 5:6 €8 1934 3,623 1,861 185 5,669
epdea |1934-5 | 2,000 | 2,422 | +78-0| 8-2 | 64 1-8 1935 3,523 1,635 156 5,314
S 11935-6 | 2,175 | 2,461 | +72-8| 9-4 | 7-0 | 2-4 1936t 3,249 1,598 153 5,000
1936-7 | 2,226 | 2,468 | +76:2| 10-8 7-8 280 1937 3,137 1,630 190 4,957
1936 1. 569 757 | +73-3| 10-0 | 7.8 | 22 1936 1. 907 485 66 | 1,a58
1937 1. 628 8352011 SIR7I7E9) S IMIES] 8:5 2:6 1937 1. 799 435 52 1,286
1. 765 952 | +20:0| 10-6 7-4 82 1I. 850 422 46 1,318
III. 337 269 | +79-2| 10-6 76 30 1. 724 374 44 1,142
Iv, 549 435 | +20-2| 13-2 8:9 4-3 IV. 800 470 48 1,318
1938 1. 646 837 | + 9-4| 12-0 8:4 3:6 1938 1. 813 476 52 1,341
For explanatory notes see Statistical Summary, Table 3 ctober 1937.] - In contu 4 Teble XY, Apnl 1037,
Perions o e B Al o Aty e IO dher S by e o B A quarters esceeds the

tot2l for the year By the number of failures registered in one quarter and
v/ithdrawn in a subsequent quarter of that vear.




‘ 51 XIX—RETAIL TRADE: VALUE OF SALES & STOCKS ARBILAI9ZE
it Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britainonly.
i Bank of England
It
4‘["’ 1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE (N PREVIOUS YEAR
| Safes1)1937-8 Stocks(® 1937-8
i
i | Dee | Jan Feb. | Dian Febdar | Dee Jan. Feb. Mar.
i Total o ¢ 2 - o Rkl N LBkl S 454l — 3l | = 2 + 3261 + 3:3 |+ 3-4 | + 2-6
i Food andPenshables +10:0| + 82| + 81| —1-2+ 2-8}| — 5|+ 1:3[+ 1:5| + 1-7
il Other Merchandise S5 GeCEaE (] = = yollivee 10 B eiaty | Ba ol T e o <JOETN e o257/
i |
i Piece-goods ® . : SRR RPN SN 7RSSR L E = 14-0 sk N5 — 1-7 & 1-01] = 114
i (1 (i) Household goods . il o ‘ + 6| —136|—170| =157 + 27|+ 7|+ 9| — 25
i (ii) Dress materials : ‘ + 9 + 84 ‘ — 26|+ 34|+ 18| + 2= 422 | & 12 | = =6
“2 Women's wear ® .|+93|+82|+ 40| -2-8| ~ 7| +34|+ 18|+ 3:8|+ 2:1
Al (i) Fashion departments | + 136 | + 13:5 | + 96 + 56|+ 72| + 55|+ 1-2|+ 6:1 |+ 13
2l (ii) Girls' and children's wear . [ + 10-2 [ + 75 [+ 23| — 70| — 34| + 58| + 59| + 58|+ 59
A (iii) Fancy drapery o+ 55|+ 47| — 14| = 111 | 7.1 + 19| + 6|+ 13|+ 16
Mf,u Men’s and boys' wear : ‘ +53|+52—37|-49|—44|+37 +25 +22 +15
1;1*' Boots and shoes : | +12-7 + 4.7 — 36| -105(— 77| —1-0| + 40| + 4-2| + 6:2
i ] Furnishing departments . S AERNEO N =2 b [ SN = 56 1 -86F61 |+ (6531 + 305 [ ot 191
i Hardware. 4 |- 2| +39|—40|—-74|—-509|+81 +50|+61 + 54
LI Fancy goods SERORON IR SoE [ iZ8 (OSSN =857 (1690 =E 5= 61" -5 45 | 4 4E5
g Sports and travel 48| £28] —78) 192 ~746| + 82|+ 44|+ 39| +24
J ! stcellaneousandunallocated (S 950 [F +" 64 |+ 36| —10-8| — 46 || +10:2 | + 2:1| — 4:2 | = 5:6
b Totai ‘ | |
Il Scotland . | + 176 ‘ + 86|+ 57| 1.2+ 78]+ 38|+ 26+ 45|+ 31
A North-East [ +9:0] + 71 +59| -35+ 5|+ 58|+ 33|+1-3|+ 23
| North- West . S[SSE8EBEEE 6k6 | + 46| -50|—= 8|+ 46|+ 34|+ 31 + 26
g Midlands & South Wales . +12:83] + 76|+ 60| — 9.0+ 75|+ 4-2(+ 63|+ 29|+ 29
| ‘i South of England GENOEREIR 7-3‘ 9P 5-7\ - 1.9+ 7:4| nil 2L3h | -3 AS SIS (9
[ | ‘ London, Central & West Eud =1 =R RN — 6'6’ -10-7 [ — 89| + 4-8( + 35|+ 4:0| + 2-0
| London, Suburban .| +10:4| + 54| +60| 38|+ 4|+ -5|+34|+ 29+ 28
({ Food and Perishables | | " L 1 i
i Scotland . | +90|+115+ 75|13
i North- East .| +93[+76|+70|— 24
¥ North-West . .| +88|+ 73| +6:7| — 2-5 () A gelling value; corresponding figures
Midlands & South Wales . | +12:1 | + 8:1 | + 85 — 5 for previous year admsted for
| | ‘ South of England . | +10-2| + 9:5| + 9-0 | 4+ -1 ifference in number of selling days.
l IR o N Certzalla: West End. ‘ B EY = (8 — 61 || — 11324 ®End of month, at cost. Stocks reported
= . - - . orm a less representative sample
London, Suburban . +11-7 | + 7-1 | +10-5 | 2 than sales, particularly in respect of
I Other Merchandise | food and perishables.
| Scotland . .|+ 59|+ 46|+27|-1-0 () Including some goods which cannot be
i North- East " [ + 86| + 64| + 4-3 ’ - 51| allocated to sub-headings.
| | North-West . .|+ 88| +6:0| + 2:0| — 8-3 ) J+ 1687, 9% LT 1
1 Midlands & South Wales sl Jo e | Ao i A TS Easter Day: 1837, 2%th March ; 1938, 17th April.
South of England . + 83+ 4:-1|+ 6| — 49
il London, Central & West End - 9|+ 13| —7-3| —10-4 |
| London, Suburban + 87| + 2:3| —2:2| —11-0
": Average daily sales 1933=100 2—INDEX NUMBERS OF SALES
,LM Scotland ‘ Engﬁﬁ)‘;igc‘i‘ﬂles i Ceutn}iuid“o'z'sb End London, Suburban Great Britain
".‘ Food& | Other Food & | Other Food & | Other Food & | Other Food & | Other
i Total | Perish- [Merchan- Total | Perish- (Merchan| Total | Perish- [Merchan Total | Perish- (Merchan- Total | Perish- [Merchan:
il ables dise obles | dise | | ables dise \/A ables | diso | ables | dire
1936 Dec. 138 ‘J 129 11162" 'fl 151 139 167 | 164 193 159 166 150 191 154 142 | 167
lQ 1937 Jan. 101 D ) 113 | 120 120 121 119 97 122 121 | 128 112 119 119 120
| Feb. 110 } 119 | 95 | 114 | 124 | 100 E2 I 81 2082 132 ‘ 101 1) 55 D23 95
i Mar. 128 | 135 117 | 127 | 136 | 113 101 102 101 133 145 116 124 11875 I
i Dec. 148 ‘ 141 ‘ 155 | 166 | 154 183 162 192 158 183 167 207 167 157 178
|l 1938 Jan. 124 | 128 SN 1129 130 128 121 87 124 128 137 115 127 129 125
| Feb. 116 128 97 120 | 134 101 77 86 75 127 146 99 115 )33 | SO 5/
"i Mar. 127 133 116 | 123 135 | 106 90 88 [ 90 128 144 103 120 135 | 103




APRIL 1938 X X—SUMMARY OF QUARTERLY STATISTICS 52

Values in £ millions

1935 1936 1937 1938
Iv 1L L Iv. L 11 IIL. Iv. 1.7 =

BANK OF ENGLAND QUARTERLY AVERAGES AND INDEX NUMBERS
Notes in Circulation . . 405-0 | 401:7 | 4245 | 445-8 | 452-6 || 459-6 | 475-7 | 492:5 | 490-6 | 479-0
Reserve of Notes & Coin . 52-3 | 59-4| 41-9| 55-4 | 58-0| 54:7 | 44-1 | 35-2| 48-0[ 51-2
Gold in Issue Department . .| 1965 | 200-4 | 205-6 | 240-2 | 263-7 | 313-7 | 318-9 | 326-4 | 326-4 | 3264
Securities in Banking Department| 109-1 | 112-9 | 117-5 | 1177 | 114-4 | 114-8 | 130-6 | 134:6 | 125-4 | 131-3
Bankers' Deposits . s 85-4 | 104-9 | 91-3 | 95-1| 93-6 | 94-4| 99-9| 976 | 96:7 | 114-0

LONDON CLEARING BANKS(1) ‘ ‘
Current, Deposit & other accounts| 2,055 | 2,132 | 2,189 | 2,249 | 2,294 | 2,275 | 2,267 | 2,288 | 2,318 | 2,288

Advances, &c. . o o 5 775 828 | 868 876 888 906 954 | 971 | 983 980
Bills Discounted . 5 . 304 | 297 | 302 346 334 300 248 280 298 286
Investments ; 617 632 639 643 657 669 657 644 | 636 634
Money at Call & Short Notlce E 149 160 159 163 180 172 172 162 | 163 149

Cash as percentage of Deposits . 70-4 70-5 70-2 70-2 70-2 70-2 70-3 71038103 70-7
BANK CLEARINGS INDEX 1930=100(2) [l "‘
Metropolitan, Country & Provincial| 108-9 | 112-5 | 110-9 | 109-2 | 121-3 || 126-4 | 122:7 | 116-5 | 122-1 | 121-5

FOREIGN EXCHANGES | | | |
London on New York 5 .| 4-921| 4-977| 4-978 5-030| 4-898| 4-896 4:930| 4-967| 4-982| 5-001
% o Parxs . . .| 74- 65 74-87 | 75-54 | 76-32 |105-14 |105-52 [110-13 |134-54 [147-46 |154-08 |

SECURITY PRICE INDEX 31 Dec. 1923=100 | |

Investors' Chronicle | |

‘
126-2 | 126-2 | 126-

|
Gilt-edged . . . . .|1260 i 1265 3| 1216 | 1201 | 1189 | 120-0 [121-0
Industrials . . . . . 127:7 | 136-6 1339 ; 138:7 | 145-5 | 141-5 | 137-0 | 134-7 | 121-6 [174-9®
All Securities _ y y 0310 | 127-8 | 126-4 | 129 3 ‘ 136-6 | 136-5 | 130-9 | 129:8 | 120-7 /[118-5®
FLOATING DEBT ‘ Wie ‘ =
Treasury Bills Outstanding . 898-4 | 816-3 | 754-9 | 808-3 | 825-1 | 706-2 | 675-8 | 863:3 | 906-0 (848-1
Ways&\Ieans Advances ,, 5 33 ORI 27108 =S80 RSN N2 BE7 S| ESFORH, 33-3| 32-0| 28-9| 43-4 | 33-9
WHOLESALE PRICE INDEX 1980=100 | | |
Baard of Trade | | | 4
Food . . . . 0 2 88-8 | 88:-1 | 88:3| 92-8 98-0 99-6 | 101-8 | 103-1 | 104-7 || 103-0
Not Food . 0 3 . ¢ 92E6 93:-6 94-1( 96-0| 99-3 (i 107-2 | 114-4 1 115-7 | 110-9 | 107-2
All Articles 3 91-3 | 91-7 (pac il e L1550 98-9 (| 104-7 | 110-1 | 111-4 | 1089 || 105-9
COST OF LIVING INDEX Jllly 1914—100 ‘ | |
Minlstryot Labour |
General . 5 s 5 . 147 146 144 147 | 151 151 152 156 160 || 157
Food . . 5 3 5 5 131 129 126 130 135 135 137 141 Ha 141
PRODUCTION INDEX 1930=100(4) 120-8 | 123-1 | 122-3 | 121:3 | 131-7 | 131-3 | 133-8 | 130-4 1‘ 136-8 |
Board of Trade | | |
EMPLOYMENT: Insured Workera | i | | |
Number Employed Thousands . 10,564 10 535 | 10,879 | 11,071 | 11,163 | 11,241 | 11,519 {11,652 |11,556 | 11,338
Percentage Unemployed . : 14-5 15-4 138 120 e 112+2 10-7 9:9 | 11-1 1 13-1
— crai s o= o r ‘ — =
RETAIL SALES INDEX 1933=100. - 125 109 116 108 133 118 | 124 117 | 142 120
NEW CAPITAL ISSUES Boukor Bagisna QUASLY 1S
Total . 28-9 | 65-4 54:5 | 44-4 76 ORG99 506 30-0 406 33-0
Abroad 51 3'9 9-4 8-4 W27/ 8:-6 () 6-4 8:8 7-4
EXTERNAL TRADE i R
Retained Imports
Total . 5 . . .1 201-9 | 184-3 | 185-9 | 192-1 | 2247 211-2%)) 232-1 | 2396 | 271-4 | 229-4
Raw Materials . 2 5 537 51 -8 50-2 51-7 61:3 1 61-7 | 679 72-2 767 64-4
Manufactures 3 A . 460 45-7 | 46-6| 51-2 53:3 | 53-4 64:5 657 66-9 60-3
Exports of U.K. Goods |
Total . : - v 114-0 | 106-1 | 101-8 | 112-2 | 120-5 [121-1 | 130-1 | 134-4 | 135-9 | 1209
Coal A F 8-0 6-6 7:0 /=8 7-8 755 ()0 10-8 10-2 (| 8-8
Cotton Mauufactures . 1552 15-7 13-9 15-7 16-3 || 16-7 17-6 18-0 16:2 | 14-1
Machinery . & - = 10-5 1x0))| 9-8 10-4 10-9 (| 10-9 11268 12-4 14-4 14-7
AILWAY TRAFFIC RECEIPTS A
Goods Train . 3 22-5 22-6 207 21-0 22-9 || 22:79) 22-7 | 21-7 24-3 || 23-7
Passenger Train - ; 15-1 13:5 18:0 2957, 156 | 14-5% 18-5| 23-6 16-2 14-0

() Ten banks 1935 elsewhere eleven. (2)Not seasonally adjusted. (#)Revised index. (#)Revised.




STATISTICAL SUMMARY

MAY 1938

BANK OF ENGLAND




T
b it
il
] |
i
bt
18
‘ l‘:l"
U TABLES GRAPUS
1
4 Page
| I Bank of England ... 53
I 'j, Bankers’ Cash G G3)
| II London Clearing Banks .54
""" IIT — Currency of Great Britain & Ireland ... 54
J‘ i v Money & Bill Rates o (5L
J} V- —Bank Clearings & Turnover o 154
H ! VI Foreign Exchanges... > o) 1)
1’ VII- —Capital Movements: U.S.A. o ()
/| : VIII—Security Prices %156
4] IX——Capital Issues . 56
il (.. Industrial Issues e l56
it X National Debt ssa) 57
| XI— Insurance Companies 2 57/
1‘ | ’ XII External Trade
il 1—Summary .. 58
2—Imports & Exports by Quanuues <3+ 58
3—Imports & Exports by Countries e ... 58
|| 4—Index Numbers of Volume & Average Value . 59
,‘ [ Imports, Exports, Excess of' Imports 59
“} | XIII——Commodity Price Index Numbers Y
M i 1—Wholesale o ..v 60
‘ Board of Trade Index «ss: 60
1 2—Retail ... 60
3—Primary: U.K. & U.S.A. ... 60
XIV Employment |
Lercentage of Insured Persons Unemployed . 61
| XV Industrial Activity . wn 62
| Index Number\‘ of Induslrtal 4cluxlj vss: 62
XVI Index of Production - 62
i XVII—Wages s 168
M XVIII — Building =+ 68
| XIX——Shipping .. 63
| British Shipping “ve 63
1 (X .. 64
Production of Motor Vehicles . 64
i XXI Retail Trade
]—Index Numbers of Sales o .. 64
Index Numbers of Total Sale: 4 ... 65
by 2—Percentage Changes in Sales & Stocks . 65
Tables & graphs refer to the United Kingdom or to London, unless otherwise stated.
Where figures are given to a certain degree of approximation the total shown may not bethe same as the
aum of the items.
Extracts from official publications of H.M. Government are reproduced by permission of the Controller of
H.M. Stationery Office.
| Subscription 12/- a year, post free. For particulars apply to the Secretary, St. Luke’s Printing Works,
0Old Street, London, E.C.1.




53
STATISTICAL SUMMARY

MAY 1938
T I-BANK OF ENGLAND
Issue Department Banking Department
Average of il R e 3 - W lp iy

e R AR 6 T [T e Sitver | 001 Dol ESTHEg Reserve
fiprures Circu- |Banking| Securi- | Securi- | Coin & . Oth | Govern-|{Discounts of Notes
€ |/ tiom | Defit: || s s [ Coin | 3 1lion | Public | Bankers Accouenrts; Total ‘ ’:L::) Advn‘ncen Other | Total s3Coiny
1933 ‘371'21 69-2 [255:5| 4-6 } 8/™M76-6i| 17-7 ‘ 99-9| 40-1 [157-7 79-6| 11-8 ! 14-1 |105-5| 70-2
1934 ‘378'7‘ 72-8 255'9' -8 | 3-3 |191-5/ 18-6 |100-3| 36-7 [155-6| 81-1| 7-8 | 11-1 ‘100'1 7385
1935 394:7 [ 59:0 | 257-5 +7 | 1-8 |193:7| 15-3 | 96-7| 38-1 (150-1( 87-0| 9:G | 11-9 (108-5| 59-6
1936 431-4| 52-9 254'8‘ 12 +6 (227-7|16-7 | 96-2 38-5|151-4| 88-8| 9-8 |17-1 [115-7| 53-7
1937 479:6| 44°5 200'5} 2] — |321-4|19-5  97-2| 37-2 |153-9 98-4 6-9 (21-2 |126:4| 45-5
1937 Apr. |467-1| 46-5 | 196:9| 3-1 — |313:7| 247 | 92-6| 38:7 [156-0| 97-5| 6-1 | 22-6 ‘126'2‘ 47°5
May (477-9| 40-8 |194:9| 5-1 — |818:7(23-2 | 93-4 37'5 |154-1 103-5‘ 5:7 | 21-0 |130-2| 41-7
June 480-8| 42-5 ‘195-1\ 4-9 | — |323-3|11-4(110-9| 37-7 |160-1/108-8| 4-7 | 21-1 [134:6| 43-4
July ‘494'8i 31-6 |195-4| 4:6 | — |326-4|16-6 | 94-8 37-4 |148-8 105-6| 7-4 | 21-3 |134-3| 32-6
Aug. [495-2| 31-2 |198-2| 1-8 ‘ — |[826:4|20-7 | 92:6| 36-5 |149-8(109-3| 5-7 | 20-4 |135-5| 32-4
Sept. 4884 | 38'0‘199-5 5| — [326-4] 15-2 | 103 8} 36-5 [155:5/107:6| 5-4 | 21-1|134-1| 39-6
Oct. 4873 391 [199-4 5| — [326-4|26:5| 93-0| 36-5 |156:0(102-9 8:7 | 21-4 |132-9| 40-8
Nov. ‘483-2 53-2 |209-0 9| — |326-4(32:4| 87-7| 36:3 |156:3| 90-0 8:5 | 20-9 [119-4{ 54-7
Dec. [499:0| 47-4 |219-6 4 — |326-4( 11-5 [106-8 | 36:6 [154-9| 944 8:9 | 20-9 [124-3| 48-5

[ ‘ | ‘
1938 Jan. }480'9 55-5 ‘209-6 a4l — ‘326-4 13-1 |122-5| 37-1 |172:7|100-5| 13-6 ‘ 20-6 |134:6| 56-1
Feb. |475-3| 51-1 (199-3 7| — |326-4| 15-0 (106-6| 35:8 (157-4| 96-7 8:2 | 190 [123-8 5137
Mar. 480'41 46:0 | 199-6 -4 | — |326-4|13:7 [113-3| 36-4 163-3‘ 107-6| 6-5 | 20-7 |134:7] 46-8
Apr. 492-9‘ 33-5 |199-8 2l | == ‘326'4 14-9 ’109 0| 36-3 |160-3(114-9 88 | 20-0 [143-7| 34-3

Wednesday | | | ‘ |
27th Apr. 489-3 | 37-1 1199-6 -4 — |[326-4| 10-9 |113-3| 36-5 ‘160-7 114:0| 7-1 | 19-4 [140-4| 38-0
4th May |490-5| 35-9 ‘199'8 32 — [326-4| 10-7 [117-5| 36-0 {164-2(117-8 8-2 119-3 |145:2] 36:7
sy 482-2‘ 44-2 (199-7 =8t | ==""1326/743| #3616 [ 87-9| 35:5 (160-0|105-7 76 | 19-4 |132-8| 45-0
18th ,, [478-6| 47-8 | 199-2 27/ — |326-4| 28-5 | 93-2| 36:0 |157-6| 98-3 7-8 | 20-7 |126-9| 485

“Including Government Debt £11,0156.100.

LuiLLions

BANKERS’ CASH?
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1 Baukers' Deposits at Bank of England plus London Clearing Banks' holding of Notes & Coin: moving average of flve Wednesdays. Eleven Clearing
Bankes from January 1936.




| 54 MAY 1938
| I|I—LONDON CLEARING BANKS

[ London RBankers’ Clearing House

£ millions Each asset isalsoshown as a percentuge of Total Deposits.
3, Avers resk Deposit | Current ‘ Coin, Notes & 4 4 Advances 10
1M e | sccuasig & other 0'53321‘15‘ afa | Delslawih | YOon'Nowe | Discomsted | lovetwente | Cuomersd
[ — == ~
, 1934' | 953 | 886 | 1,880 | 57-8 | 212 77-3| 134 7-7 | 230 72-2| 560 29:8 753 40-0
1935' | 1,054 | 904 | 1,999 | 53-8 | 215 710-8 | 142 7.7 | 266 13-3 615 30°8 | 769 385
Al gemee oliygagf 2,142 | 221 10-3 | 158 7-4 | 313 74-6 614 286 | 839 39-2
1936 | 1,197 | 982 | 2216 | 54-9 | 228 70-3| 165 7-5 | 320 74:4 643 29:0 | 865 39:0
(i 1937 | 1,233 | 1,011 | 2,287 | 55:0 | 235 70-3 | 167 7-3 | 281 712-3| 652 28:5| 954 41-7
0 |
| 1937 Apr. | 1,194 | 1,008 | 2,252 | 54-2 | 230 70-2| 177 7:8 | 241 10-7| 661 29-4 | 947 420
1 May | 1,203 | 1,006 | 2,255 | 54-5 | 233 70-3 | 168 7-5 | 244 10-8 | 657 29:1 | 952 42-2
| June | 1,253 | 1,022 | 2,293 | 55-7 | 241 705 171 7-5 | 259 71-3 | 654 28:5| 963 420
| July | 1,239 | 1,010 | 2,293 | 55-7 | 235 10-3 | 163 7.7 | 282 12:3 | 647 28-2 | 971 423
a Aug. | 1,235 | 1,001 | 2,283 | 55-2 | 234 10-3 | 162 7-1 | 277 121 | 645 283 968 42:4
i | Sept. | 1,242 | 1,009 | 2,287 | 55-2 | 238 70-4 | 162 7-71 | 281 12-3| 641 28-0 | 974 426
{1 Oct. | 1,244 | 1,019 | 2,312 | 55-0 | 234 70-7 | 165 7-7 | 296 12:8 | 639 27-6 | 984 42'5
1 Nov. | 1,238 | 1,025 | 2,311 | 54-7 | 235 70-2 | 160 6-9 | 297 12-9 | 634 27-4| 986 42:7
Dec. | 1,284 | 1,026 2,330 | 55-6 | 244 70-5| 163 7:0 | 300 729 | 635 27:2 | 979 420
| [
| 1938 Jan. 1,290 | 1,039 | 2,329 | 55-4 | 251 70-8 | 154 66 | 331 14-2| 636 27-3 | 965 474
q Feb. | 1,242 | 1,038 | 2,280 | 54-5 | 243 70-6 | 144 63 288 126 633 27:8 | 980 43:0
, Mar. | 1,221 | 1,033 | 2,254 | 54-2 | 244 70-8| 150 67 | 239 710-6 | 634 2817 995 .42
, Apr. | 1,228 | 1,040 | 2,268 | 54-7 | 246 10-9 | 150 6-6 | 249 77-0 | 638 28-7 | 994 438
1 | * England & Wales only, before Jan. 1938. tTen banks: elsewhere eleven.

‘ S millions III-—CURRENCY OF GREAT BRITAIN & IRELAND

1 —

1 Bapkof | Scottieh | Irish | Irish Totsl | Estmated | TotalMotes | Bankof | Coverfor | Heldby | Estimated el e i
| England | Bank | Bank | QUUREDCY|  potes | Circulation | and Coin | England | SCOUSD | Clearing | Net | averave. Aiter
| Notes* | Notes | Notes | Notes | lssued | ofCoin | Isssed | Reserve [BankNotes Banks | Cireulation | oeaumel

| | (
- ‘

1936 Apr. 4629 | 22.0 10-2 8:3 | 5034 75 578-4 | 44-7 | 22-2 | 108-3 | 403-2 1055
1937 Apr.  514-9 | 22-7  10-4 9:1 | 557-1 76 633-1 | 47-5 | 23-1 | 113-2 | 449'3 7118-4
‘ 1938 Feb. ' 527:6 | 22-3 10-3 94 | 569-6 76 645-6 | 51-7 | 22:6 | 115'1 | 456-2 1230
| Mar. | 527:6 | 22-4 | 10-4 9:7 | 570°1 76 646+ 1 ‘ 46-8 | 22-8 | 114-0 | 462-5 1233
Apr. | 527:6 | 23-4 105 9:8 | 571-3 76 647-3 | 34-3 | 23-9 | 116:6 | 4725 7123-3
For explanatory notes see Table XVIIIL May 1932. * IncludingCurrency Notes.
IV—_MONEY & BILL RATES V—BANK CLEARINGS & TURNOVER
| £ millions London Bankers' Clearing House
| ‘
v £ Loans for | Day to | 3 Months Metro- |Metrupolitan, Country &
|| vorkingdays Tate |pShort | Doy |FineBamk ALY potitan, | Zrovincial + 1930100 |
| Rl | y(D | Bills Total Town | Country e After Turnover®
| | | & . Seasonal Seasoral
M 11 1937 Apr. 2 | 50 -50 56 | 531 ‘ Provineiall 4y jutment | Adjustment ||
[ | May 2 -50 -50 -56 -512 = —— : B
| June 2 -50 -50 69 682 1934 119-8 | 100-1 | 19:7 986 4,226
| July 2 -50 -50 -56 -529 1935 126-9 | 106-0 | 20-9 704-8 4,489
Aug.| 2 -50 -50 -56 -520 1936 136-4 | 113-8 | 22-6 113:5 4,936
Sept.| 2 | 50 -50 -56 -503 1937 144°3 | 120°0 | 24-3 721-9 5,113
Oct. 2 -50 -50 -56 -529
Nov. | 2 -50 -50 -59 585 1937 Feb. | 156-6 | 132-0 | 24-7 | 723-6 | 12713 5,160
Dec. 2 -50 -50 -75 -707 Mar. | 156-9 | 131-9 | 25:0 | 725-4 1265 5,535
Apr. | 150-9 | 126-2 | 24-8 | 724:3 @ 1218 5,445
1938 Jan. 2 -50 -50 -53 -505
‘ Feb. 2 -50 -50 -53 505 1938 Feb. | 133-3 | 109-5 | 23-8 | 779:4 | 1717:0 4,390
‘ Mar. 2 -50 -50 -53 -503 Mar, | 130-9 | 108-0 | 22-9 | 775-0 | 716-4 | 4,998
Apr. 20 15550 -50 -53 -511 Apr. | 130-5 | 106-9 | 23-6 | 778-4 | 116-2 1,405
o R ot L e only T B e oot
1 (8) Weighted average of weekly allotment rates. gl e oo Olkaiip b 28
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MAY 1938 VI—FOREIGN EXCHANGES
—— .
New York Paris Amsterdam Berlin Brussele |Copenhagen| Helsingfors Milan Oslo Prague Stockholm
Average of working dags
$to £ Fes.to£ | Fl.to£ | Rm.to£ | Belgasto£| Er.to£ |F.Mkto£| Lireto£ | Erto£ | Brto£ | Ernto£
’_/llgijgi 4-971 82:97 | 7-784 12-33 29-38 22-40 226-9 70-56 19-90 | 124:66 | 19:39
1937 4-944 | 124-61 | 8-981 12-29 29-29 22-40 226-3 93-94 19-90 | 141-51 19-40
1937 Nov. 4-994 | 14719 | 9-008 | 12-37 | 29-37 | 22:40 | 226-2 | 94-90 | 19-90 | 142-07 | 19-40
Dec. 4-997 | 147-16 | 8-985 | 12:40 | 29-41 . . 94-98 . 142-20 |
1938 Jan. 5-000 | 149-79 | 8-975 | 12:41 | 29-53 » 5 95-00 ) 142-43 "
Feb. 5-018 | 152-85 | 8-968 | 12-41 | 29-56 3 " 95-34 | 142:73 |
Mar. 4-985 [ 159-61 | 8-972 | 12-39 | 29-53 o - 94-73 o 142-31 | 19-41
Apr. 4-980 | 160-70 | 8-964 | 12-39 | 29-54 | . 94-64 N 142-85 | 19-40
Zurich Eobe | Shanghai | Byencs,, | Iode ., | Bombay | ontreal S.Alrica.(”;AusLmha.w 2ot )| [ REE OIS
Festo£ | dto¥en | dtos |TEIPS| gy | atom. $tor | £84 | £4 | £ NZ |8toiwFe
771936 16:85 14-02 14-47 16-98 2-781 18-13 4-974 | 100-13 | 125-00 | 124-00 || 6-122
1937 21:55 | 13-99 | 14-43 | 16-12 | 3-015 | 18-13 | 4-943 | 100-13 | 125-00 | 124-00 || 4-042
1937 Nov. 21-58 | 14-00 | 14-22 | 16-12 | 2-768 | 18-13 | 4-991 | 100-13 | 125-00 | 124-00 || 3-395
Dec. 2161 N 14-21 [ 2-644 " 4-998 % ., = 3-395
1938 Jan. 21-62 - 1419 2 2-813 0 5-001 o o o0 3-345
Feb. 21-60 o 14-21 - 2-809 s 5-017 ,, % m 3-282
Mar. 21-63 n 13-91 B 2-800 » 4-998 3 »» B 3-123
Apr. | 21-67 » 13:10 | & 2-813 18-06 5-007 B 2 ) 8095
Mean of highest and lowestrates in London ; closing rate New York on Paris. (1) Official selling rate, including commiseion of § ¢ from 10th Dec. 1936,
Official buying rate 15, {from 19th Jan. 1934. (2) Free market rate to end of 1937; official buying rete from 14th Jax. 1938.
(3) Bankers' T.T. selling rate in London per £100 Sterling.
VII-CAPITAL MOVEMENTS: U.S.A.
U.S. Treasury Department: Division of Research & Statistics
$ millions Figures in italics are negative
UR. | France (Germany| Italy | Nether-|Switzor-| Other | canggy Af_g‘}i“w‘ Far || hSe | (St
Short-Term Banking Funds
A. Liabilities to Foreign Countries
1937 Sept. 29 385-8|197-3| 48-7| 27-5|167-6|425-5/223-4|219-3|353-8/229-9| 25-8(2,304:8
Dec. 29 261:5|143-9| 39-0| 25-7| 89-1/302-1|156-0|175-6|280-9|236:0| 20-0(1,729-6
B. Claims on Foreign Countries | |
1937 Sept. 29 75-3| 11-1(132-0( 16-8| 19-1 4-2| 52-8( 82-5(107-0| 71-7 13'5‘ 586-0
Dec. 29 84-8| 13-5(126-1| 20-8| 23-0 5-5| 52-9/118-0/114-4| 78-9 17'2! 6550
Balances in Brokerage Accounts i ‘
C. Duefrom ForeignCountries: Net
1937 Sept. 29 7t 2-5 1 — 1-9 % 0] 4:2 7-7 [5)=74 2~6! -6 45-3
Dec. 29 45 255 2 e 1-4 5-6 2571 SIISE6 2-5 5'9\ <4 29°6
Net Foreign Purchase of Securities [ |
D. U.S. Securities | |
1937 111 19-9 1-0 2 2 NS5 822 &% 3-3 8| 10-0| o 7f 55-6
Iv. 16-6 :3 /ol — Begi /e 50| 7-8 250 -6 5=5i #9) 36-9
E. Foreign Securities
1937 1L 7:29, -6 -6 -2 1-0| 1-3] 2-2( 4-1( 93-4| 1-3| 1-3| 98-0
V. 1-6 -9 1-6 3-6 252, 7-1| 11-6 26| NZSE7 2'1‘ -6 90:0
Inward Movement of Capitat 1 [ ‘
Net increase in A. 1935-6 |163-5|144-2 2-7| 23-0| 65-9|109-8| 79-7| 86-8(149:3 | 90-4| 15-2| 930-5
1937 25-8| 32-5 6-9| 76-7| 10-4|178:6( 29-7| 10-5| 17:0 | 35-8 7-7T| 238-0
Net decrease in B 1935-6 |178-0| 62:0| 66:0| 16-3 3-3| 27| 22:0( 36-9| 24:-9 | 30-4| 4-4| 431:5
1937 29-4 3-3| 39:1 9-8 o1 ) 4=9'1 158" 61192678 | 74117 44 17°6
Net decrease in C. 1935-6 4-0| 10-4 =/ 3 AU ] =1 AL A OB [ = 12-9
1937 7-5 1-1 i -1 59| 17| 4-7| 11-1| 3-7| 716 — 34-7
TotalofD&E. 1935-6 |483-8| 82-9| 15-1 6-1/168-0(213°9(126-4| 34:4| 31-2 | 61-2| 10-6 1,233:6
1937 (101-7| 10-2| 5-9| 2-5| 67-1| 91-8| 44-5( 13-8(162:0 | 18:0| 6:0( 511-6
Grand Total 1935 |554-9(210-2| 36-6| 24:0|114:5(130-4|130-0( — | 70-9 |128-3| 1271 4125
1936 274-4| 89-3| 46:5| 21-6|115-2|205-2| 98:5|150-5(130"3 [ 55-7 8-7(1,195-9
1937 164-4| 17-8| 40-8| 23°5 82'2}271'9 83-8| 44-2209-4 [ 40°5 5-5| 801-9




MAY 1

i) o6 VIIl—SECURITY PRICES %8
| ’

b British Government Securities(1) Investors’ Chronicle Index (2)

“ n} I 2k % Conmls 5“/, Conversion | 84 % Conversion ! 4% Funding ST S Indu?‘ Gold Cﬁi’zﬂ “ secArl.an
i Price  Yield | Price  Field | Price  Fied | Prie  Feaa | cdged | Interest | trials(® | Mining | P0G, | SN
] § B TR g ) = T i =
l‘ ! A"%}“"" {1936 85-1 2-94 | 118-1 2:45 | 106-9 3-70 | 117-0 2-99 | 126-3 | 133-2 | 738:7 | 2410 | 776-0 | 730-0
| months | 1937 7620502 88I81112-952792) | MO1=A ' 343 ‘ 110-8 3-32 | 120-1 | 128-5 | 733:7 | 214-6 | 729:5 | 129:5
| 1937 Feb. |[79:6 3:74 | 114-0 2-85 | 1024 3-35 | 111-8 3-27 | 120-8 | 126-7 | 7479 | 243-8 | 743-9 137-0

Mar. |76:6 3-26| 113:2 2:94 | 101:2 3-43 | 1105 3-34| 1206 | 125-9 | 739-8 | 229-9 | 743:2 | 135-7

’LI | Apr. 76-7 3-26 | 113-4 2-88 | 101-8 3-39 ‘ 0N 35378 11212 [S1:8056! | 373 8105(1 2143 |\'729-5: 7374
| |

; 1938 Feb. 77-9 3:27 | 114-0 2-56 | 102-9 3-32 | 113-3 3-76 | 1219 | 126-6 | 116-6 | 219-6 | 111-4 | 120-2

1 Mar. 74:7 3-35|113-0 2-68 | 101-1 3-43 | 111-9 3-24 | 119-8 | 125-0 | 1091 | 204-9 99-6 | 112-8

1 Apr. ZASSERIEISUIRTIBEIN 2663 | 101651 3447 ‘ 112-7 3-20 | 1201 | 126-3 | 115-2 214'8‘ 106-4 | 118-0
gl | (1) Bmdonmiddny;uontionslorﬁ.llworkinl days allowing for accrued interest. Redemption isassumed as follows:—Price above par: 53 Conversion in 1944,
| i 3% 2 Conversion in 195), 4 £ Funding 1n 1980: I'rice delow par: 58 Conversion in1964. 4 2 Funding m1975. A fiat Yield ia taken for2$ Consola. irrespective of price,
and for 3} 3 Conversion when beloro par. Income Tax is neglecred in calculating the yields.
i (2) 31 Dec.1923 = 100: end of month. ) Revised index from Jan. 1938 : old index in italics. (4) Includes also British Rail. Ord. and Banks & Jnsurance.
|

| 1 .‘ IX—CAPITAL ISSUES

Al Bank of England

{ Estimates, based on prices of issueandcomprisingissues for cagh or for 1 t of existing securiti K. Government issues areshown asa separate category.
L (a) Loans redeemable in twelve mohths orless, mortgages, bank advances, &c. and (b) Investment Trust Jsﬁues are excluded. Issues, except U.K. Government issues,

| forrepaying debt in category(a) are classed as New.

| £ millions
1 | \ New Issues [ Refunding and Conversion issues

| U.K. " A
1 ! Govern- | ‘ For U.K. ‘ For Abroad ‘ For U.K. ‘ For Abroad
R | ment | Geand |~ | 0000000 j (.;rrand - SRS N

| | lssues Total , British otal . | British
| ’ ‘Induatrml(l)i Total Cousstrles Total ‘ Industrial®)| Total ‘ deunizies Total

) — = = = — — = = ==
I 1 |
I#t 1936 99-1 |239-4 1 165:6 { 2071 ‘ 28-3 1 32:3 |109:8 30-3 49-9 ‘ 432 59-9

| 1937 99-7 180-2 | 113-8 } 147-0 | 26-2 I‘ 33-2 683 11-6 125 SR | W51 0; 555

| 1937 Jan-Apr.®| 99-7 | 70-8 58-0 | 58-0 | 123 12:9 | 33-4 5-8 5-8 25-4 | 276

| 1938 Jan-Apr. | — e 196 | 301 ‘ 501 l 7:6 | 137 -8 3-0 ‘ 107 | 107
(l 1937 Apr.” 99:7 | 118 | 758 I 785 ‘ 4-2; N 4e3 2:0 1-4 1-4 | -6 -6
it | 1938 Apr. = @0 4-4 | 44 -2 2= o e = =
| (1) All except those for Local Authorities. (@) Partly revised.
|
1

£miLLions
1 UK. INDUSTRIAL ISSUES |
| QUARTERLY TOTALS |
| ORDINARY . 1 : 1 |
PREFERENCE 1 i i i 2
| 60— DEBENTURE * i : i i
| : { ‘ i 77 i
| s0l— —s0
|
| 40— —40
30~ 30
20— |20
| w% 0
o o
931 1938
- # Including fixed interest stocks of Statutory Boards.




MAY 1938 X—NATIONAL DEBT 57
Finance Accounts of the U.K., Financial Statement
£ millions
NominalAmount outstanding on 316t March:—| 1936 ‘ 1937 | 1938!"’|Nominal Amountoutstandingon3lstMarch :~ 1936 1937 1938W
Floating Debt® . | 782-2] 698-1 841-8 |24 7, Consols . A 276-1 276 -1 276-1
National Savings Cert1ﬁcates‘3) : 391 4 } 390-1| 385-8|3h 7% War Loan 1952 or T after | 1,912-7| 1,911-5| 1,911-4
49 National Savings Bonds . ‘ 4-2 3:7|47 Consols 1957 or after . .| 400-9| 400-7| 400-7
249 Treasury Bonds 1 Feb. 1937. 30 ) — — | 34%ConversionLoan 1961orafter| 739.-6| 739-4| 7394
1% Treasury Bonds 1 Feb.1939-41 100-0| 100-0| 100:0|Other Funded Debt . - 2 372 3722 37-2
SATreasuryBondsISApr 1933-42 42-0 = | —
4} % Conversion Loan 1940-4 . 368-9| 3865:9| 363-4|Total Funded Debt . . .| 3,366+5| 3,364-9| 3,364-8
2% Nat. Defence Bonds 1944-8 . — — | 100-2
2} % Conversion Loan 1944-9 . 206:5| 206-5| 206-5|Terminable Annuities ; : 12-1 121 12-6
3% Conversion Loan 1948-53 .| 301-8| 301-8| 301-8
24 % Funding Loan 1952-7 . 5 = 100-6|  100-6 | Totalnternal Debt . : . .| 6,759+3| 6,764-7 | 6,993-7
2} % Funding Loan 1956-61 | 126-0| 200-3| 200-2
5% Conversion Loan 1944-64 .| 322:-8| 322°8| 322-8(5k7 20-year Bonds 1 Feb. 1937 . 4-1 -1 -1
3% Funding Loan 1959-69 . L 147-2‘ 145-6| 143-8| Other External Debt . - .| 1,032-4| 1,032-4| 1,032-4
4 7 Funding Loan 1960-90¥ .| 356-2| 352:6| 348:8
4% Victory Bonds'™ . . .. 201-2] 199-1  196-9|Total External Debt(s) . . .1 1,036:5| 1,032:6 1,032-5
Total Unfunded Debt . ; ‘ 3,380:7 | , 3,387°7 ‘ 3,616-3 | Grand Total . ' c ; .| 7,795-9| 7,797-2| 8,026-1
1
In continuation of Table X, May 1937. (1) Approximate. (2) Includes at 31st March 1936 and 1937 350-0 and at 31st March 1938 550-0 issued to Exchange
Equalisation Account. 3) Excludes acerued interest, which on 31st March 1936-and 1937 amounted to approximately 116-3 and 124-0 respectively. (4) Excludes
uncancelled bonds, &c. tendered for Death Duties. ) At par of exchavge.
XI1—INSURANCE COMPANIES
Board of Trade
Al classes of business, at homeand sbroad,of companies established in Great Britain which transact
Life, Accident, Bond Investment. Em ployers’ Lnagiliw. Fire or, since 1931, Motor Vehicle Insurance.
£ millions
Assets
Securities
End of d, TogHh
e Empire | Foreign Preference Mortgages | pEoUSe on Total(®
Uo?‘ r[z:f:em‘uumm’piﬂ“)‘ Mu?:gqi\l ﬁ‘:;]“fh[‘ﬁll Debentures Shkel Ordinary Total I’rogi.r"" Policies
1930 | 249-9 | 60-8 | 97-2 | 917 | 2221 | 87-5 | 89-9 | 895-9| 162:4 | 61-3 | 76-1 |1,292-1
1931 2756 63-1 } 9950 | RIBVEIS 226-5 90-8 | 92-6 936-2 | 165-7 64-4 73-8 |1,340-9
1932 302-4 69-1 | 106-9 7949 3259 || ERSOEIBI NG 087 966-7 | 1795 67-0 70-2 [1,389-4
1933 344-2 85-1 | 115-4 | 80-9 231-5 | 94-9 99:0.|11,05089" 1624 7= 65:7 |1,449-7
1934 363-4 91-1 120-4 | 82-3 244-8 | 104-1 | 108-0 [1,114-2 | 163-8 76:0 60:6 [1,516°3
1935 364-6 | 101-2 | 119-4 ‘ 86-4 2579 1’1949 } 52681 111,176-2"| - 167 47 83-4 55-8 [1,586-7
1936 367-3 | 112:7 | 116:6 | 91:9 } 2666 13249 | 1505 (31,2384 |\ 182-2 91-6 51-8 |1,664-7
Premiums(3)
— S ond  |p S3PItal | Bypiocers| o Motor Total
P e e e Accident | 1o egtment [Redemption] “Fi iy Fire Marine yoouer Other o
1930 717 43-8 I15¢'5! 4-0 -3 4:6 5-8 £301] 12-8 55-8 253-9
1931 706 45-4 116-0 &7/ /) 4-0 5-4 51-9 12-0 32-5 22-8 248-4
1932 731 46-4 119-5 37 2 3:0 5:0 50-8 11-4 31-8 21-6 247-0
1933 76-8 477 124-5 3-6 P2 37 4-9 48-4 959 31-3 Dilese) 248-3
1934 77-3 50-1 127-4 3-8 Sl 4-0 5-3 48-8 10-2 31-9 23-7 255-2
1935 80-7 555 132-2 4-0 2]l 5:1 5-8 48-8 10-1 33-3 24-2 263-6
1936 84-2 53:6 137-8 4-2 Q! 337 6-1 48-9 10-5 35-3 25-3 2714
Ordinary Life Revenue Account Qrdindn
el T Income [ Outgo FLuirtZs
= ‘ \ Expenses |
S Premiums \ Annuities ‘ Interils ‘ Other ‘ Claims | Surrenders | Annuies iCumm\‘;sum; {%;:‘;C [ m . } Other | Erdid
1930 | 717 | 3-8 ‘ 334 | 17 47.6 | 192 | 34 | 37 \ 6-1 7136 5-9 | 734-5
1931 70-6 4-8 | 33:6 8 | 49-0 P36 S35 } 3808 [ MNGLS; 14:2 16-2 ! 754-3
1932 731 135300 33kg 50 | 54-4 13-4 | 3-8 ‘ 3-8 |- 644 || 74.0 |' 55 NGOG
1933 | 76-8 | 18-3 | 33.7 28 | 54-8 | 108 4-8 | 40 | 71 | 745 5:2 | 833-2
1934 | 77.3 | 14-6 35-3 39 ‘ 64-2 9-4 57 | 42 | 7:3 | 15-0 4-9 | 868-4
1935 | 80-7 | 14-9 | 365 34 67-1 9-0 67 4-6 78 | 153 4-2 902-7
1936 | 84.2 | 139 | 37-4 | 13 |08 8:8 7568 Nl 8=0" 4| Togd 41 | 942-6
In continuation of Table X1 May 1937, (1) Includes Public oards and Loans on Public Rates.  (*) Includes all other asssts,  (3) Less Re-tnsurance.




MAY 1938
68 XIl—EXTERNAL TRADE
Accounts relating to rade, &c. of the UK.
£ millions 1—SUMMARY
Retained Imports Exports of U.K. Produce & Manufactures
Total Re e e = = | E“?“
g Food, Food, | . of
Imports | Exports | priok's | yiiTe | actwes | oW | DHRk® | wilh | Gcare | 1O | imports
R I e -
|
1934 7314 512 334-0 182-2 | 160-4 | 680-2 30-5 | 48-3 304-8 | 396-0 284-2
1935 7560 55-3 342-6 1831 171-2 | 700-7 || 31:6 | 52-8 328-8 | 425-8 | 274-9
1936 847-8 60-8 369-9 | 215-0 | 196-8 | 787:0 | 35:6 51-3 340-8 | 440-6 ‘ 346-4
1937 1,029-1 75.2 | 419-2 | 278-4 | 250-5 | 953-9 | 38-8 64-7 | 404-8 | 521-6 || 432:3
1937 Jan-Apr. | 312-5' | 26-0 | 126-5'| 83-3 | 75-1 | 28657 | 12:1 | 20-9 | 127-1 | 164-1 | 122-4t
1938 Jan-Apr. | 318-4 20-8 134:0 82-9 78-8 | 297:6 | 11-0 18-3 125-2 158-1 || 1395
1937 Feb. 7)o/ 6:9 29-8 175 17-2 64-8 | 3-12| 4:90 2987 38:6 262
Mar. 82-9 6:7 34-3 21-6 11939/ 76-2 1 2-91 [ 5-26 34-2 43-5 ‘ 32:7
Apr. 83-0f | 73 31-9t| 21-6 | 21-7 | 75-7"| 3-09| 5-64| 334 | 43-0 | 32:7'
1938 Feb. 55T 55 32-2 19-6 117756 702 ‘ 2-78 | 4-24 29-7 37-5 || 3247
Mar. 84-9 55 35-9 21-2 21:7: It 94l 2299 4-93 | 335 42-2 ‘ 37-3
Apr. 73-7 | 5.0 | 31-2 | 186 | 185 | 68:7 ] 2:37 | 4-48| 29:3 | 37:3 | 31-a
1 Rewvised.
Millions 2—-IMPORTS AND EXPORTS BY QUANTITIES
Retained Imports ‘ Exports of U.K. Produce & Manufactures
Grain & Raw Sheep's & | Crude& Steef & ‘ S{Zgh Ootton Cotton | Woollen &
Flour .o Cotton Lw'é‘ol}“ Plgﬁ-%legm Mnsuiac ‘ Coal M?@?e‘:b Yarn | Piece Goods %z‘;ﬁ:‘
Cut. Cuot. Ib. Ib. _Gallons _ | Toms ons | In. | Se.vds | Sq.wds
1934 2006 30-0 |1,198-2 | 528-7 |2,692-4 1-36 \‘ +39-7 26122 130-4 (1,993-5 | 102-2
1935 19981 28-9 |[1,197-6 | 605-0 |2,744-1 119)(53 38-7 2-31 141-7 |1,948-4 | 109-7
1936 211-6 28-5 |1,485-0 | 649-0 |2,866-7 1-48 ‘ 34-5 2-20 1509 (1,916-6 | 118-0
1937 204-2 30-1 |1,599-1 | 563-4 |3,026-1 2-03 40-4 2-58 116918 1[515;9200 98| S122:28
1937 Jan-Apr. 67-6 9-84 | 564-5| 255-3 9404 11)ote) -89 56-4 664-4 | 42-5
1938 Jan-Apr. 588 9-96/|| 510-2 | 252-1 [1,093-1 -88 | 11-3 +69 44-1 498-8 | 34-0
1937 Feb. 20-6 2-14 11681 59-0 207-3 -08 ‘ 2:61 -20 126 160-4 11:45
Mar. 188 2-44 174-9 62-6 248-4 -09 3-04 +23 15-3 178-6 10-67
Apr. 14-4 2L 0N | N SI7ES 57-5 2677 -09 ‘ 3-24 <24 14-8 164-8 8-59
1938 Feb. 14-6 25823 | N1136.47 47-8 2274 23 || 2-61 -16 10-0 117-4 9-37
Mar. 15-8 2-73 122-0 67-1 276-0 28 2597 -18 13-1 128-7 8-59
Apr. 12§17, 2:53 1065 721 312-7 06 2572 07/ 10-1 114-6 5-64
* Not including Poultry a.0d Game.
£ millions 3—IMPORTS AND EXPORTS BY COUNTRIES
Australia | India |Unionof| Total I Denmark| peotor | Latin Total
| E X L I S. All
anlrfx}vd Camadai Eire ‘ Cey‘i‘on iﬂgltc); csz’xlt;rsl:s i France |Germany \sg‘l::ég. Europe} | America US.A. Corttios
Total Imports into U.K. | } | [ (i
I, 25-5 | 11-2 3:8| 12:3| 3-4 ‘ 70-2 4-9 73R M12-61[827:1F (< 11978 20851 | 17813
1936 1. 2771152 4-2 | 15:0 | 4:0 ‘ 81 ‘\ 66 7-9 | 14:3 | 29-1 | 20-1 | 23-8 | 2003
1937 1. 29:6 | 18-3 ‘ 4-4 i 172 3-2 \ 921 H 6:2 8:1 | 15-2 | 35-5| 28:2 | 23-7 | 229:6
G 37:0 20-6 | 5-5| 171 4CIN S07EA R FH6EE 8:6 | 17-3 | 41-7 | 27-6 | 234 | 2543
3000 268711 [M%2882/ | 5-7' 11 198 4:6 99-7 5-8 9:-6 | 20-3 | 52-3 | 24-5| 26:4 | 259-9
Iv. 28871 [8 42557 51158118225 6+1 | 106-0 7:3 9-9 ( 21-5 ‘ 54-8 | 23-2 | 40-8 | 288-3
1938 L BERONIBIIGRR (EAFD ‘ 16-1 4-2 94°3 6°8 8-4 | 18:4 | 37:0 | 20-5| 37-5 | 245°2
Total Exports from U.K. ' |
1935 1. 10-4 4-2 620N NI E2 8-3 51-2 6-1 8:6 7-9 | 21:6 8-0 6-8 | 119-4
1936 I 11-1 4-9 6-3 | 10-0 985 53-9| 68 6-5 S-Zi 20-1 8-1 9:5| 121-9
1937 1 13-0 5-7 6-4 | 10:6 | 10-0 59-8 ‘ 8-2 7-0 9-6 | 23-1 9-4 | 12-7 | 1399
Ik 18357 8'0} a2 10-5 10-7 65-3 8-1 8-0 10-4 28-6 10-7 10-3 1519
111 16-4 78| 6:7| 10:6| 108 68-3 67 7-0 [ 10-6 | 28-1 | 11-8 | 10-2 | 153°1
7 15-9 748 BT 01 IR12E) ||| L1057, 573 7jell 7-0| 102 | 25:7 | 11-5 9-2 | 1522
1938 1. 156 5-7 [ 6-4 | 11-1 | 10-5 63:7 | 65 6-9 9-3 | 23-8| 10-0 6:6 | 136°7

§ Exeluding Turkey, including Soviet Union.
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Board of Trade Journal

1935=100 4—INDEX NUMBERS OF VOLUME AND AVERAGE VALUE
Volume Average Value
; Retained Imports Ex"“’g}g&gﬁf;xs““& Retained Imports Expcrmgﬁg:gure&
| | o
[ Raw | o[ Raw . | Raw . : R i
{ }d(:g.d erils ‘iﬁ%a}les sl F&g‘d, (Px:(x:.tl's [?A{:?Ex"‘es Total | FZ(E' 35‘:‘]’5 lglcatg;lea Total rﬂi’f’ 3'(1,:“:;2 Iﬁﬁ‘r‘cs LgE
- =l |
1930 | 100 ‘ 91 | 134 [ 106 | 119 | 110 | 114 [ 115 | 132 | 128 | 123 | 128 | 126 | 110 | 118 | 117
1936 102 ‘ 111 [ 111 | 107 | 111 92 | 102 | 102 [ 105 | 106 | 103 | 105 | 102 | 105 | 102 | 102
1937 103 ‘ 121 | 127 (114 | 117 [ 101 | 112 | 111 T18 | 126/ | 115 | 120" 105 {5121 || Si1oN | SIFT0!
1935 IIL | 96 | 92 | 99 96 | 101 95 99 g 99 | 102 | 101 | 100 89 99 | 101 | 100
Iv. | 116 | 116 ‘ 105 | 113 | 120 | 105 | 104 | 107 | 102 | 101 | 102 | 102 | 102 | 101 | 100 | 101
1936 1. | 98 | 108 | 104 | 103 | 103 89 | 100 98 || 102 | 105 [ 102 | 103 | 101 | 105 | 101 | 101
30 | 100 | 106 | 106 | 103 98 87 96 95 | 103 | 103 | 103 | 103 | 100 | 104 | 101 | 101
III. | 97 | 108 | 115 | 104 | 109 93 [ 104 | 103 | 106 | 105 | 104 | 105 | 102 | 105 | 102 | 102
Iv. ‘ 114 [ 122 | 120 | 118 (132 (101 | 109 (110 | 111 (110 | 104 | 109 | 104 | 107 | 102 | 103
| | I
1937 L | 97 | 1156 | 115 (106 | 110 | 100 | 110 | 108 | 114 | 118 | 109 | 114 | 104 | 115 | 104 | 105
i, | 99 | 113 | 130 | 111 | 112 | 104 | 114 | 112 || 117 | 131 | 116 | 120 | 104 | 122 | 108 | 109
piisg | 98 [ 117 | 130 | 111 (117 [101 | 114 | 112 | 120 | 135 | 118 | 124 | 106 | 124 | 113 | 113
Iv. | 120 | 139 | 134 | 129 | 130 99 | 112 | 113 | 122 | 121 | 116 | 120 | 106 | 122 | 113 | 113
1938 L | 100 ; 121 | 124 | 111 | 107 86 | 102 | 100 [ 120 (116 | 114 | 118 | 102 | 123 | 114 | 114
LmiLLions
100{- RETAINED IMPORTS —{ico
—eo
o
a0
20
e EXPORTS OF UK. PRODUCE & MANUFACTURES | 2
5 MANUFAC%U:%ES:'E

RIRIIATFoo0, oRink ¢ TosAcco & RAW |

EXCESS OF IMPORTS

40|

i

20~ 5

i
i

{ i i H
1932 933 1934 1935 936 1937 3 ]

{ 17 Includes “ Animals, not for food” & “Parcel Post,” Which in 19327 together averaged (per month): Retained Imports £0-4 million; Fxports
ol UK. Produce & Manufactures £ 1-1 million.
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b XIII—COMMODITY PRICE INDEX NUMBERS
Board of Trade Journal, Ministry of Labour Ga:zette, Bank of England

1—WHOLESALE
Board of Trade Index: 1930-100

| Total
|
Meat, | Other Total No: Chemi- - Industrial|| Total
Cereals Fx::.& ‘Food& Food & || Cosl | °g Imn ‘ en-ous Cotton | Wool T(e);):fl;a cals & ix;:?ul: Materials|| AIIl
Bggs | Tobacco | Tohaccoh 0Oils & Manu- || Articles
‘ f } | factures ||
\ ‘ ] =
A"%'I“‘e {1936 99-1 | 811 | 94-8 | 91-7 l‘j107'6 1066 ‘ 93-0 |‘ 88-8 ||105-1 | 72-6 | 935 | 92-3 | 95:7 944
months | 1937 127-0 | 86:4 | 98:7 [102-2 \‘124'9 129-6 |117-4 | 97-7 |127-5 | 76-3 | 99-4 [110-2 [112-0 | 1087
1937 Feb. 121-6 | 81-9 | 96-9 | 98:6 (| 117-7 |112-6 |121-1 ‘ 99-6 (127-3 | 75-9 | 99-5 [105-9 | 106-5 || 103-9
Mar. 1241 83:0 99'5’ 100-7 |(123-0 [115-4 [142-9 (107-0 |129-9 | 76-9 |100+5 |110-1 |110°7 |(107-3
Apr. 129:5 | 84:0 | 98-9*|102-0 HIZG'O 118-3 | 129-8 ilog'l 1361 78:1 |100+7 [113-1 [112-5 | 109-¢*
1938 Feb. 129-7 | 88-0 | 98:7 [103:4 |[130-0 |140-3 93'9i 87-4 (1031 70-1 95-9 |100-5 |106-9 1]05-8
Mar. 123-4 | 85-3 | 98-2 |100-7 !129 7 |140-3 | 94-6 ‘ 87-2 |102-3 | 68-8 | 95-5 | 970 |105-7 [[104-1
Apr. 120-0 | 86-8 | 98-0 [100-3 (127-7 (1395 | 92-1 85-2 [102-2 | 68-1 95-0 | 95-2 (104-4 | 1031
TRevised. 2
1—WHOLESALE : continued 2—-RETAIL* 3—PRIMARY': UK. AND U.S.A.
Board of Trade Index : 1930=100 ﬂm‘y";g"’;:ﬁ%";’ Bank of England Index: Week ended 19th September 1931=100
i - A ildi. Other Industrial!
e | e o | o2t | moten I T i
inl |Products| Articles| ials | Living | F°° UK [Usa| UK [Usa| Uk [Usa| UK |Us4
Aveorlnue 1936| 98-9| 93-3 | 98-2| 96-7| 147 130 Aver{age {1936\124'7 152:9|153-1(141+1(178-3(179-8 |150-4 |157-1
monthe | 1937 | 122-9 (1089 (111-4| 104-2| 154 | 1937 (154:6[158-9(181-4(167-8 [196-7 |196:0 |[176-7 (1736
1 |
1937 Feb. [120-9(104-3 |103-2| 101-2| 151 135 |1938 Mar. 19 (1537 (120:0153-4 (142:5(154-3 |150-0 (153-8|136-9
Mar. (129:-2(107-0 | 106-5( 103-8! 151 135 26 {154-9|118+6|152-5(142:0(151-3|146-8 (152-9|135-2
Apr. [132-2|107:5 |108-4 | 103-5[ 151 135 Apr. 2“156‘1 118-0|146-6|138-8 (146-2(140-5 [149-6 (132-0
May [131:6[110-9 "113'6“ 104-0| 152 136 9/155-0(116-4 (145-3|138-2{145-0(138-6 |148-3(130-6
| 16 (155-4|115-3 (147-2 (1394 (146-4 |140-6 |149-6|131-3
1938 Feb. {100-2|106-4 |113:4( 104-7| 157 142 23(157-3 (1151 |146-1(139-5(148-2 (1441 |150-4 |132-3
Mar. | 96-7(105-8 113'2‘ 104-5| 156 140 30(158-1(112-6{144:0(138-1(146-5|141+7 [149-4 {130-1
Apr. | 93:8/|105-2 ’112‘7) 104-5| 154 137 May 7/|156-5(111:5(141:7 |137-0(145-5|138-9 |147-8 (1285
May ‘ | 156 139 14 (155-6(111-8(142-8{138:0(147:0(140-1 ||148-4(129-3
|
* First o f month. + Unweighted geometric averages: fifteen comparable primary commodities.

WHOLESALE COMMODITY PRICES
Board of Trade Index: 1930=100

140— -

120 120~

OTHER FOOD
TOBACCO

32
100 . - 100} 2
o S,
Y.
2, METALS
oRy/ A MEATé s & 80}

60— - 60— = sol- ﬁ

1 1 1 1 1 { 1 1 1
1933 1934 1935 1936 (937 1938 1933 1934 1935 1936 1937 1938 1933 1934 1935 1936 1937 1938




MAY 1938 XIV—EMPLOYMENT 61
Ministry of Labour Gazette
Number ol
Insured Persons Percentage of Insured Persons Unemployed
Thousands o = 3o et
1925 1937 | 1926 | 1933 | 1936 | 1937 1938
Apr. | Apr. | Apr. | Feb. | Mar. | Apr. | Feb. | Mar. | Apr.
Julya| (il 26 o 5 | o 15 To 14 i i
Agriculture . . . : 5 5 = 690 5 — = 619 5-9 4-0 8-4 6-4 5-7
Building 5 5 5 ; 9 2 759 | 1,035 7-3 1 23-1| 12-8 | 16-4 | 16-3 | 11-:9| 173 | 1420} 12:5
Chemicals, &c. . . . 5 ; 211 232 7-2 | 13-4 8:4 7-0 (5. 7/ 622 6:47.1| JEH6 6-6
Clothing 5 & o : . o 584 617 4= 6| SIIES 8-0 8-9 7-4 6:7 | 11:6 | 10-5 9-6
Coal Mining . . o . . .| 1,233 868 7-9 | 32-911/23-3|||115-3.| 14-6 | 138 11251 I=8u RIaea
Distributive Trades . . 2 .| 1,465 | 2,061 5-8|12-7 | 10-8 | 10-3 9-9 9:-2(10-3 | 10-1 &7
Engineering, &c. . ¥ 5 5 : 786 822 | 11-7 | 28-5 9-7 6-4 61 5-8 6:5| 6-6 6-8
Food, Drink & Tobacco 5 5 520 579 725728 B 1715 [ I8 1) 16710 15 100100 bk (1) 9-4 | 10-9 | 10-5 | 10-3
Hotels, Public Houses, Clubs, &c s 300 444 7-8117:8 (157 | 17-3 | 16-5 | 15°1 | 18:9 | 18-4 | 17:1
Iron & Steel Manufacture . s 304 286 | 18-4 | 42:4 | 19-0 | 11-4 | 11-6  11-2 | 16-4 | 18-3 | 19-3
Metal Trades. . . 503 740 SN A0 ©)ek | 6-8 6-5 6-0| 10:0 | 10-4 | 10-6
Motor Vehicles, Cycles & All’Cl’aft 5 214 352 5-8| 16-2 6-0 4-6 4-6 4-1 7:4 | 625 6-0
Paper, Printing, &c. . . - 363 439 | 4-4 ) 10-8| 7-9 6-7| 6:3| 5-9| 7-3| 7:4 795
Public Works Contractmg, &c ; 2 150 294  15-8 | 42-0 | 43-6 | 42-4 | 42-7 | 38-9 | 39-3 ‘ 37-4 | 37-2
Road Transport . 5 : 5 279 411 8-1( 15-5| 10-8 9-7 9-5 8-7 8:7| 8-6 8-4
Shipbuilding & Ship Repairing . 5 240 173 |1 34:9 | 59-9 | 33-0 | 26-1 | 26:0 | 24:7 | 21-1 ‘ 20-0 | 20-5
Shipping, Docks, Harbours, &c. 5 329 300 | 23-2 | 35-2 | 30-1 | 26-0 | 25-8 | 25-0 | 26-6 | 26-0 | 26-4
Textiles: Cotton . 5 e : 573 409 | 9-9| 28-0 | 16-7 | 10-8 | 10-5 | 10-3 | 23-3 ‘ 24-0 | 25-0
Woollen & Worsted s A 256 223 | 9-8 | 18-8 9-71|1" ¥7-4i | NGES R 70N $20E2 \ 2058} | SilE3D
Other . a 3 2 503 534 | 13-6 | 23-5 | 15-1 | 12-2 | 11:6 | 11:4 | 19-2 | 20-2 | 21-0
Woodworking, &c. 5 . - 5 198 249 7-4|20-6 | 12-4 [ 11-6 | 10-8 9-9 | 13-8 | 13:1 | 1246
Other Industries . . . : .| 2,021 | 2,630 7-7|18-0( 12-7 | 11-8 | 11-6 | 10-6 | 11-7 ‘ IS5 BINE
Wholly Unemployed® . : . : — — 7:7 | 17-2 | 11:9 | 10-9| 10-5| 9-8 | 10-7 | 10:4 | 10-2
Temporarily Stopped® . . . . — - 1:50( 427 12081138 13K (R 1 H0NS 255 R N2Eo H R2R
IR, -~ ] ] = F ¥ wr =y : (2, 72 N e | - N A
e R R TN [11,892 | 13,697 92| 214 | 13-8 [12:2 | 118 | 10-8 | 13-2 | 129 | 129
@ 5]
Number of Insured Persons Unemployed(1) . . " Thousands | 1.094 d 2737’ 1,807 ‘ 1,625 | 1,676 1,436 | 1,808 I 764 | 1,760
Estimate of Insured Persons Employed()) : Great Britain only ZTVousands | 9,983 | 9,502 |10,785 \ll 250 [11,310 11, 472 II 324 ill 380 (11,390

Insured persons aged 16 and over in 1925 and 1926 but 16 to 64 1n other years shown (Estimate of Employed 16 to 64 m all years).

Changes inthe unemployment insurance schemein 1931 caused an estimated reductionin the recorded unemployed varying from about 54,000 i n January 1932
to about 159,000 in August 1932, since when thev are believed to bave had little further nev effect. From September 1937, the method of counting the unemployed
was revised with theeffect of reducing the recorded unemployed and increasing the estimate of employed in that month by about 44,000.

) Excluding Agriculture, (2) Lowest and highest for April during 1023-38. (8) Revised,

PERCENTAGE OF INSURED PERSONS UNEMPLOYED

COTTON WOOLLEN & CoAL MINING BUILDING DISTRIBUTIVE
WORSTED TRADES

24-9
AVERAGE ®
s

G B R e s oxllu»humJ {) S0 N 5 A outrlp gy fory oLl hyig iyl iy
* Omitting May 1926 to April1927.
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XV—INDUSTRIAL ACTIVITY
Board of Trade Journal, &ec.

Monthly totals (except Railways, average of weeks) and percentages of monthly average in 1930.

MAY 1938

Coal Pig Iron Crude Steel Cotton Rayon Electricity(1)
L P Qenerated by

Saleable coal : Raw, delivered Production of th 1
156 Production Production o mitla yarn & waste u?:‘éerglz::gn

Million tons Thousand lons Thousand tong Million Ib. Miilion b. Millton units

1934
Avemge | 1935
months | 1936
1937

1937 Feb.

Mar.
Apr.

1938 Feb.

Mar.
Apr.

18-4 91 497 96 738 727 | 108 7719 7-76 191 1,289 742
6 92 535 104 822 735| 109 720 |[10°32 254 | 1,464 167
19: 0 94 644 125 982 767 | 119 737 |[12-11 298 | 1,685 7185
1 99 708 737 | 1,080 777 | 124 136 |[12:90 377 | 1,909 270

8 97| 604 117 996 763 | 120 137 |11:72 288 | 1,944 214
20-9 703 | 680 732 | 1,110 782 | 138 7157 |12:52 308 | 2,074 228
7 107 | 681 732 [ 1,080 1777 | 142® 7156%|13-67 336 | 1,832 201

20-1 99 693 734 | 1,058 773 | 114 725 [12:19 300 | 2,144 236
22-0 708 715 738 [ 1,116 1783 | 113 723 |13-27 327 | 2,111 232
17-8 88 661 128 939 154 | 99 |10-57 260 | 1,849 203

Railway Traffic

Goods train receipts
G.WR. LM.SR,
L.N.E.R, S.B.
£ thousands
1,593 86
1,606 87
1,677 91
1,758 95
1,789 97
1,730 93
1,881 702®
1,853 700
1,815 98
1,571 85

(1) Great Britain.

(2) Revised.

1930=100

280|-

ELECTRICITY

#i  CRUDE STEEL
b d = g
| | | . | I |
1924 1935 1936 1937 1938 1934 1935 1936 1937 1938
XVI—INDEX OF PRODUCTION

1930 =700 Board of Trade Journal A

o L Non- Engineering| Buildin, : Leather, Food, |
M & I & : : . Ch ls, g Gas & .
Quaries | Stesl | gmote | ISRE| Yaipnee | Temler |Gy | Bpomd | Prmk | mecirciy | T

ee ‘ (S
1935 o7, 1256 137-3 105-1 147-0 119-1 112-0 116-0 107-6 132:6 | 113°6
1936 94-4 150-1 143-8 123-3 1571 126-4 115-4 ‘ 120-7 114-5 147-4 124°6
1937 Erg)oty 166-6 165-3 136-3 153-2 129-6 124-5 JLlejate) 1DIE)ote) 161-2 133-1
1936 1. 100-6 146-2 134-8 116-4 148-8 127-3 1168 ‘ 1261 106-9 164-2 123k
1033 88-4 149-5 140-9 12255 157-8 124-9 112-9 | 121:0 114-5 126-2 ‘122'3
III. 89-7 149-1 145-3 121:7 164-7 123-2 D=2 ’ 116-4 115-2 124-9 | 123-3
Iv. EL)e0) 155-6 154-0 132-4 157-3 130-2 1206 119-6 1) 157) 174-1 | 131-7
1937 1. 99-4 1581 154-4 136-4 148-5 1301 122-3 120-6 111-2 177:7 | 131:3
e 100-5 165°6 166-7 138-2 IS5ES 135-1 126-4 121-3 124-9 140-2 || 133°8
III. 95-6 165-5 173-7 134-9 160-3 127-5 123-8 117-7 120-3 137-1 | 130°4
Al 103-9 177-3 166-2 135-3 148-3 125-8 12585 115-7 123-2 189-9 136°6
1938 1. 104-1 168:6 1583 133-7 145-5 1167 127-2 ‘ 119456 116-0 186-0 1327

* Includes also Pianos, Paper (in the yearly figures), and consumption of Rubber. tPartly revised.
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XVII-WAGES

Ministry of Labour Gazette, London & Cambridge Economic Service

63

| 1930 |

1931 1932 1933 1934 1935 1936 ‘ 1937 | 1938 L

Average Wage Rates: 1924* =100 |
: M?nist?y of Labour 985 96% 95 94 94% 95% 98} | 102 105%

Professor Bowley 98t | 97 | 95t | 94 | 94 95 97% | 100 | 103
Estimated Net Changes in Full-time Weekly Wages

£ thousands

Brick, Pottery, Glass, Chemicals, &c. = 8|— 21-2(— 2:1|+ 2:1|+ 4:0|+ 10-3/+ 13-8/+ 17'5’4— 7-6

Building, Public Works

Contracting, &ec. - . .| —37-2(— 47-4|— 48:5 —48:3| + 4:6 |+ 47-4/+ 50-8+ 54-8+ 71-9
on &iSteel 5, . o = L= o5 =100 —SRORANSERSEI S Ol LI SR RO 0 | A SRR
Engineering, Shipbuilding & other :

Metals . : : 5 - - at=14-01] = 194-9|= 1'1=8'— 1269 620} ol= 152565l 67<61+165-7+ 18-8
Mining & Quarrying . — 10— 42-9— 1-6 — 1-5|+17-2|+ 2-9+171-8+175-7/+ 58-0
Textiles . . . —52-5(— 62-6|— 64-23— 7:7|+ 5-1|+ 10-3+ 67-6/+ 49-6+ 3-8
Clothing - -6|— 22-8— 5-7— 56|+ 3|+ 1-1+ 8-6/+ 83-1+ -2
Transport . +26-9|— 46-8— 65-8 — 3-5|+25-8 - #2558let 53-1‘+ 874 7| 2186
Total . —56-6|—401-2 —-249~2‘ —65-3| +91:5|+192°1 +492-9+786'9‘+217'0

Approximate Numbeyr of Persons Affected Thoueands | | | ‘
Net Wage Increases . 768 47 34 180 1,344 2,367 | 4,062 | 5,161 | 2,154
Net Wage Decreases . 1,100 | 3,010 | 1,949 894 86 50 R 4 | 4

* Ministry of Labour Average of 1924: Professor Bowiey Dec. X124,
Electricity; Local Public AdministrationServices:

XVIII—BUILDING

Ministry of Labour Gazette
£ thousands

tIncludes in addition to industries specified :—Food, Drink & Tobacco: Gas, Water &
Paper, Printing, &c.; Woodworking, Furniture, &c.

XIX—SHIPPING
Chamber of Shipping of the UK.

Estimated cost of buildings for which plans approvedt

Tramp Shipping Shipping faid up

A Churches,| Other, | f i itai
Tregliftr F:iz\:vt';;:}fs, Pusiness| Schools wAdditions‘\ Tl Freights Index in Great Britain & Ireland
Houses shops Premises 133:“53?111;; &;t,isol:ér- | 7935=100 T s et
ol L — S W e ) Wi . N
1934 69,586 | 6,072 | 5,021 | 5,872 | 9,011 95,563 1929 133-5 1934 Ist Jan. |1,239-6
1935 78,429 | 7,670 | 7,911 | 9,028 |11,270 |114,308 1935 100-0 » July |1,042-3
1936 | 75,062 ;10,061 8,754 (10,809 12,347 (117,032 1936 112-6
1937 67,638 | 9,276 10,324 10,900 12,783 (110,921 1937 175-6 | 1935 Jjatll ggg‘?
e LT i
1937 Jan. 4,476 845 | 1,115 951 1,085 8,472 1937 Jan. 167-7 i
Febh. 5300 | 1,330 | 984 | 1,740 | 1,345 | 10,699 Feb. 16749 1936 Y 4356
Mar. 5,945 | 1,086 895 967 | 1,004 9,898 Mar. 1589 ,» July 502-2
Apr. 6,879 | 1,012 | 1,174 662 | 1,043 10,770 Apr. 176-8
HOB7" T o 212-4
1938 Jan. 5,482 628 801 875 975 || 8,761 1938 Jan. 138-2 w July 61-2
Feb. 4,840 407 958 754 984 7,943 Feb. 12955 q
Mar. 5,359 534 1,006 773 | 1,011 8,683 Mar. 127565 1938 » Jan. 174-6
Apr. 5,230 476 718 736 | 1,019 ‘ 8,179 Apr. 126-9 33 E\pIE 339-3
repred, BY 146 urban Local Authorities (London County Council area pot included) o
P\'B]!fx)[mlllkmu\l population in 1931 of 17-Y millions: except Apr.1937& Apr. 1938 by 143
uthorities only.
BRITISH SHIPPING
Steam and Motor Vessels of 100 tons gross and upward.
MILLION TONS GROSS MILLION TONS GROSS 1935 = 100
TOTAL TONNAGE ON GENERAL REGISTER
H LD Up® 1935 = |00
i ; Iy
15}~ —15 3 —i1s0
10| i : —io 2 —{100
I 'COMMISSION®)
5 l —5 1 50
ol ! A Bl ; ] i 4 R I o ol 1 | | | | Il | | 1 o
1929 1930 1931 1932 1933 1934 - 1935 1936 1937 1938 1929 1930 193! 1932 1933 1934 1935 1936 1937 1938

(1) In Great Britain and Ircland.

(2) No allowance made for ships laid up abroad.

(3) 1929-37 0ld index (
ase; from 193

0=100) convarted to 1835
v index as published.

e e e e e e A
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XX—MOTOR VEHICLES
Society of Motor Manufacturers & Traders

Registrations of New Vehicles Estimated Production

- Goods Vehicles

3 Omnibuses | e [ Py N

PrivateCars| . S A S 8 Motor All Private Cars | Comunercia)

Gt | ST —— [pto2) tom | over 2 tmi Cycles® | Othercw |  Total g e e
1932 13,065 | 378 3,810 ‘ 3,383 398 4,212 421 21,885 15,642 5,044
Ao 1933 15,644 ‘ 240 4,557 | 4,018 | 503 3,223 457 24,121 18,725 5,917
VZ?J 1934 19,368 | 327 5,777 5,004 | 660 | 3,848 587 29,906 22,139 7,428
months |1935 | 23,622 406 5764 | 5066 | 559 3,889 881 34,562 27,099 7,642
1936 | 26,009 ’ 517 6,882 | 6,124 579 4,604 1,426 39,438 30,603 9,525
1937 | 26,714 533 6,529 5,777 577 | 4,698 1,804 40,277 31,609 9,496
1937 Oct. | 21,740 J 491 6,641 | 5,808 635 3,544 2,130 34,546 26,977 9,627
Nov. | 21,198 353 5,325 ‘ 4,633 524 2,237 1,521 30,634 27,034 7,773
Dec. | 26,297 ‘ 449 6,414 | 5,760 482 1,703 834 35,697 31,552 8,170
1938 Jan. 25,844 ‘ 331 7,439 “ 6,579 646 3,340 2,749 39,703 31,409 10,637
IRIEDN EHIEN1935 21 366 5,343 ! 4,686 481 2,883 2,696 30,809 24,481 8,802
Mar. | 36,524 ‘ 804 8,057 | 7,141 735 6,664 2,835 54,884 42,138 11,765

1 |

In continuation of Table XIX, November 1837. (1) Vehicles of eight or moreseats. (%) Includes also various special types. (3) Includes tricycles undereight cwt., unladen,

() Mainly agricultural eng'nes and vehicles exempt

from taxation. (6) Includes vehicles exempt from taxation.

THOUSANDS
PRODUCTION
— 1938
........ 1937
—— 1936
o—— 1935
------ 1934
sol— PRIVATE CARS & TAXICABS —so

COMMERCIAL

| |
JAN FEB MAR

XXI—RETAI

| 1 LS
APR MAY JUN AUG SEP

L TRADE: VALUE OF SALES & STOCKS

Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.

Average daily sales 1933=100

Bank of England
1—INDEX NUMBERS OF SALES

Provincial London, [ JeF
Scotland England & Wales Central & West End London, Suburban | Great Britain
Food & | Other Food & | Other Food & | Other Food & | Other Food & | Other
Total | Perish- Merchan, Total | Perish- Merchan| Total | Perish- (Merchan{ Total | Perish- Merchan- Total | Perish- [Merchar

ables ise ables ise ables dise ables dise ables d!ﬁc

1937 Jan. 114 115 113 120 120 121 119 97 122 121 128 112 119 119 120
Feb. 110 119 95 114 124 100 82 88 81 120 132 101 110 123 95

Mar. 128 135 117 127 136 113 101 102 101 133 145 116 | 124 137 111

Apr. 114 118 107 120 123 117 114 93 117 120 128 106 | 119 122 115

1938 Jan. 124 128 119 129 130 128 121 97 124 128 137 115 | 127 129 125
Feb. 116 128 97 120 134 101 77 86 75 127 146 89 115 133 95

Mar. 127 133 116 123 135 106 90 88 90 128 144 103 120 135 103

Apr. 128 133 120 136 141 130 105 93 107 140 151 123 132 141 123




MAY 1938 XXI—~RETAIL TRADE—continued 65
2-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
Sales(1) 1938 Stocks() 1938
Jan. Feb. Mar. Apr. Feb- A]w Jan. Feb. Mar. Apr
Total + 62|+ 44— 37|+11:4|+ 34| +33|+ 34|+ 26|+ 13
EaEE I erisnables + 8e2 | + 8:1 | = 1e2 ||I-us- 3 exsnil st-malan| RS R
Other Merchandise Gu U =07 71 |+ 69| — 5|+ 35|+ 35|+ 27|+ 14
|
| |
Piece-goods + ded | o= 7:50 = 2:4 [ =020 | =675 = 7SRRI OMRC R B R
(i) Household goods . -F 6| — 136 — 170 | — 74| — 128 [ + o || e %9 255 g U
(ii) Dress materials + 84 — 26 + 54| — 116 | — 33 — . + 12 = -6 + -3
Women's wear @ + 82|+ 40| — 2-8(+12-3(+ 47| + 1-8| + 88| + 2:1| + 1-6
(i) Fashion departments + 185 | + 96| + 56| + 113 + 89 sl 2 e (o) + 13k g
(ii) Girls' and children's wear + 75 s 1255 — 7-0 + 13-6 + 45 + 5:9 + 58 &+ ERG + 44
(iii) Fancy drapery + 47| — 14 — 111 + 13°7 = 2|+ -6 + 13 + I'6 i &)
Men's and boys’ wear SRS 327 | = 4:9 | 4 526 | = =9l == 26 == 2NN S N
Boots and shoes : + 47| — 36| —10:5| +21-3| + 24| + 40| + 42| + 62 + 4-4
Furnishing departments . = 5| = 20| = 8:4| = A8 | = 44| = 6-3 F 3=5| S RIEINEEENE
Hardware. 5 + 39(—40(~—-74|=40|— 52| + 50| + 6:1| + 54|+ 4-5
Fancy goods = 2:6 | + 2| =95 | 4+ 6:1 | = 32 (I =561 %1 4-158 S ENAEEY | RECNCE
Sports and travel . + 23| —78| ~19:2 |+ 45| — 77| + 44|+ 39| + 24| = .8
Mmcellaneons and una]]ocated + 64|+ 36| —108( + 32— 26| + 21| — 42| — 56| —17-4
Total
Scotland . + 8-6 | + 1572 = 12| SH12:5 | == 5005 == 2EE RN W45 SN B E EOR
North-East + 71| +59 —35| +186| + 44| + 33|+ 13|+ 23|+ 16
North-West . + 66/ [ 4 4-6 [ = 5-0°( S 9E5] | i 1234 (REER SR (Nt oS M NI
Midlands & South Wales + 76 +60 — 20 +14.0 + 53| + 63|+ 29+ 29|+ 3-0
South of England 4+ 7:3 | * 5:7 | = 1-0| +17-0 | = 63"l = 32235 =135 | |- H=M3EI | RO
London, Central & West End. | + 1-2 | — 66| —10-7 | — 81| — &7 + 35| + 4-0| + 2:0| + -3
London, Suburban + 5:41 [ £ 16°0| = 8u8 | 17|t S RS HA N SN EO [ NS 2'8! =
Food and Perishables R —
Scotland . e 1158 || ¥ || = iled || 9R) %20
Nortli- East + 76 + 70| —2-4| +13:2 (1) At selling value; cor»‘espoud({ing figures
North-West . + 78| + 6:7| — 2.5 | +12-2 for previous year a ]ll_stid for
Midlands & South \Vales + 81 + 85| — "-5|+166 difference in number of selling days.
South of England . + 95 + 90| + 1| +18-5 () End of month, at cost. Stocks reported
London, Central & West End. | ~ -1 | — 16| ~13:4 | + -5 than salen pastioularly in respectof
Tiondon, Suburbar + 7:1| +10:5 | — -2 +17-8 fond anl neEsgbles . T Rn
Other Merchandise (3) Including some goods which cannot he
Scotland . + 46| + 27| = 10| +12-1 allocated to sub-headings.
North-East B R W B o SR = (Fof ] =) 652
North-West . = (ol | e ;ibdo(®) || == e8] | 5 (500
Midlands & South Wales + 69 + 11| — 49|+ 9-5 }2;& B‘:“’Ef"” i}i;ﬁl’;‘;’&. rr‘{’“s":‘d“”’ag:’:;[‘;’;f‘
South of England . + 41|+ 6| — 4-9| +14:7 1937, . 2thMarch. . ,  16thMey.
London, Central & West Eud + 13| — 7-3| —10:4| — 9-1 1938 . . 1ithApriL ., ,  5thJune
London, Suburban + 23| — 22| —11-0 | +15:7
INDEX NUMBERS OF TOTAL SALES: 1933=100
SCOTLAND PROVINCIAL ENGLAND| LONDON, CENTRAL LONOON, SUBURBAN GREAT BRITAIN
& WALES WEST END

(el ] e I | rs) il I o S |
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66
STATISTICAL SUMMARY
JUNE 1938
oot I-BANK OF ENGLAND ‘
Issue Department Banking Department
Average of e e - e — B ? e Ty ookl
\v‘:lrnaesday Notes in[Notes in| Govt. | Other sil Gold | le;:os_xts becunt)e? Reserve
firures Circu- [Banking| Securi- | Securi- nter Coin & . Other vaem.‘l)iscounts of Notes
lation | Wept. | ties* ties % | Bullion | Public | Bankers W eoauntyiiZotoly = She Adv:;nces Other | Total | ¢ Coin
1933 371-2| 69-2 |255-5( 4-6 | 3.7 |176:6| 17-7 | 99-9| 40-1 |157-7| 79:6| 11-8 | 14:1 [105:5| 70-2
1934 378-7| 72-8 | 255-9 ‘8| 3-3 (191-5| 18:6 [100-3| 36:7 (155-6( 81-1| 7-8 | 11:1 [100-1| 735
1935 394-7| 59:0 | 257-5 7 1-8 (193-7| 15-3 | 96-7| 38-1 (150-1 87'0‘ 9.6 | 11-9:{108-51169:6!
1936 431-4| 52-9 |254°8| 1-2 +6 |227-7| 167 | 96-2( 38-5 (151-4| 88-8| 9-8 [17-1 |115-7| 53-7
1937 479-6| 44-5 1200-5| 2-1 — [820-4]19:5 | 97-2| 37-:2 |153:9]| 198=4.(F GO | 211 2812 6 NdEEG!
1937 May |477-9| 40-8 | 194-9| 5-1 — |(318-7| 23-2 | 93-4( 37°5 (154-1(103-5| 5-7 | 21-0 |[130-2| 41-7
June | 480-8| 42-5 |195-1| 4-9 — |323-3| 11-4 [110-9| 37-7 |160-1|108-8 4-7 | 21-1 134:-6| 43-4
July |494-8| 31:6 |195-4| 4-6 | — |326-4|16-6 | 94-8| 37-4 |148-8 105~6‘ 7-4 | 21-3 |134-3| 32-6
Aug. |495-2| 31-2 |198-2| 1-8 | — |326-4(20-7 | 92:6| 36-5 |149-8 109-3‘ 5-7 | 20-4 [135-5| 32-4
Sept. |488-4 | 38:0 | 199-5 5| — |326-4(15-2 |103-8| 36-5 |155-5/107:6| 5-4 | 21-1 |134-1| 39-6
Oct. [487-3| 39-1 |199-4 5 — |(326-4] 26-5 | 93-0( 36-5 (156-0(102-9( 8-7 | 21-4 |132:9| 40-8
Nov. |483-2| 53-2 [209-0 ) — |326-4]| 32-4 | 87-7| 36-3 |156-3| 90-0 8-5 [ 20-9 (119:4| 54-7
Dec. [499-0| 47-4 |219-6 -4 — |326-4| 115 |106-8| 36-:6 [154-9| 94-4 8-9 | 20-9 |124-3| 48-5
1938 Jan. |480-9| 55-5 |209-6 -4 — | 326-4]]13:-1']122-5| 3715 17:2-7 100'5‘ 13:6 | 20-6 [134:6| 56-1
Feb. [475-3| 51-1 [199-3 -7 -— |326-4| 15-0 |106-6| 35-8 |157-4| 96-7 872 | 19:01i123 81| 1531w
Mar. |480-4| 46-0 |199-6 -4 — |326-4| 13-7 [113-3| 36-4 |163-3|107-6| 6:5 | 20-7 |134-7| 46-8
Apr. [492-9| 33:5 | 199-8 -+, — |326-4| 14:9 |109-0| 36-3 [160-3|114-9| 8:-8 | 20-0 |143:7| 34-3
May |482-9| 43:5 |199-6 -4 — |326-4] 25-6 | 97-5| 35-9 |158-9 104'4‘ 8-3 | 19-7 [132-4| 443
‘Wednesday
25th May |480-2| 46-2 [199-5 5| — |326-4|26-5| 91-2( 36-1 (153-8| 95-7| 9-5 [ 19-4 |124-6| 47-0
Ist June (484-9| 41-5 | 199-4 ‘6| — |326-4|24-9 |102:8| 35-5 [163-1 109~7“ 8:9 | 20-0 |138:6( 42-3
B E 490-7  35:7 |199-9 21l — |326-4| 11:7 |111-1| 35-4 [158-3 111'4‘ 7-9 | 20-2 {139-5] 36-5
15th ,, 485-7 | 40-7 |199-9 — — |326-4[11:6 [109-1| 43-2 |163-9|114-4 57 | 20-1 |140-2f |41-5
220d% % 483-3| 43-1 2000 — — |326-4| 21-7 | 105-5| 35-3 | 162:5] 110:2 5:5 | 20-6 |136-3| 44-1
*Including Government Debt £11.016.100.
£ MILLIONS
BANK OF ENGLAND NOTES IN CIRCULATION
520/— —{s20

360

* Wednesday after Easter.




67 JUNE 1933
II—LONDON CLEARING BANKS

London 3ankers' Clearing House

£ millions Each asset isalso shown as a percentage of Total Deposits.
- Deposit Cwrrent Coin, Notes & Advances w
e A‘i&ifx%‘zin AE30E Doposte | apgel | Buiaiees wi | MUTOLTHS | Ducoustea | lovesments | Customens 4
19341 1 953 886 | 1,880 ‘ 57:8 212 771-3 | 134 71 230 172-2| 560 29-8 | 753 400
1935f | 1,054 904 | 1,999 | 53-8 215 70-8 | 142 7-1 266 73-3| 615 30°8 | 769 385
Avomee ol 1936 | 2,142 221 170-3 | 158 7:4 | 313 74-6| 614 28-6 | 839 392
1936 | 1,197 ‘ 982 | 2,216 | 54-9 228 70-3| 165 7-5 | 320 74-4| 643 29-0 | 865 39-0
1937 | 1,233 | 1,011 ‘ 2,287 | 550 235 10-3 ‘ 167 7-3 | 281 712-3| 652 285 | 954 417
‘ |
1937 May ‘ 1,203 (‘ 1,006 | 2,255 ‘ 5485 233 70-3| 168 7-5 | 244 10-8 | 657 29-71 | 952 42-2
June 1,253 | 150228(152;29315 5587 241 ST0Z58 S 170, 7:5 | 259 77-3 | 654 28-5| 963 42-0
July | 1,239 | 1,010 | 2,293 | 55-7 235 710:3 | 163 7-7 282 72-3| 647 28-2 | 971 423
Aug. | 1,235 | 1,001 | 2,283 | 55-2 234 70-3 | Y62 77 | 277 12-1 | 645 28-3 ‘ 968 424
Sept. | 1,242 ‘ 1,009 | 2,287 | 55-2 238 70-4| 162 7-1 281 72-3 | 641 28-0 | 974 426
Oct. | 1,244 | 1,019 | 2,312 | 55-0 234 710-7| 165 7-7 296 72-8 | 639 27-6 ‘ 984 42-5
Nov. | 1,238 | 1,025 | 2,311 54-7 235 70-2) 160 6-9 | 297 712-9| 634 27-4| 986 42-7
Dec. | 1,284 ‘ 1,026 | 2,330 | 55-6 244 70-5 | 163 7:0 | 300 72-9 | 635 27-2| 979 420
| | \
1938 Jan. 1,290 | 1,039 | 2,329 | 55-4 251 70-8| 154 6:6 | 331 714-2| 636 27-3 | 965 4714
Feb. 1,242 | 1,038 | 2,280 | 54-5 243 7106 144 6-3 | 288 72-6 | 633 27-8| 980 43-0
Mar. 1,221 | 1,033 | 2,254 | 54-2 244 70-8| 150 6-7 | 239 70:6 | 634 28-7 | 995 442
Apr. 1,228 | 1,040 | 2,268 | 541 246 70-9 | 150 6-6 | 249 77-0| 638 28-7 | 994 43-8
May ‘ 1,220 | 1,043 | 2,263 | 53-9 | 231 70-2 | 146 6-5 | 280 72-4| 631 27-9 | 981 434
* England & Wales only, before Jan. 1938. tTen banks : elsewhere eleven.
£MILLIONS £MILLIONS
DEPOSITS - ASSETS
24001 - 1000} a
\/\J’\« ADV;IE/%/\/\
2000/~ JOTAL — 800 4
INVESTMENT; N
1600}~ — 600} = —
/""\/
CURRENT ACCOUNTS r
) N 400} / 8ILLS
DISCOUNTED
A “\/\
= 200
5 EY AT CAl
& SHORT NOTICE
00l 1 1 | | I | | I o | | | | | | | | |
1929 1930 1931 (932 1933 1934 1935 1936 1937 1928 1925 1930 1931 1932 1933 (534 1935 (936 1937 1938

Fleven banks from January 1936,

III-CURRENCY OF GREAT BRITAIN & IRELAND

£ millions
1
o . 5 " reulation
Bankof | Scottish | Irish Irish Total | Estimated | Total Notes H Bankot | Cover for ‘ Heldby | Estmated | e G0
England | Bank | Bank | QUTESY | potes | Ciroulation| andCoin | England | SCOUWAR | Ciearing Not | average. At
Notes* | Notes | Notes | Notes lssiod | ofGoin | lsued | Reserve [unkNoies Baks | Cirouation Pre
‘ ‘ z

507-5 75 582-5 41-6 23-1 | 109-1 408" 707-3

1936 May 4661 22-9 10-2 7
‘ 563:3 76 639-3 H 41-7 24-2 | 115-4 | 458-0 719-9

1937 May SII949" |N23-8 10-4

©
N W

| 5701 79" | ea9-1' | 46-8 | 228 | 114-0 | 465-5' | 7241
5711-3 | 79t | es0-3" | 34-3 | 23-9 | 1166 | av5-5t| 71247
5722 79 6512 44-3 | 24-9 | 114-3 | 467-7 722+9

1938 Mar. 527-6 | 22-4 10-4 g
Apr. 5276 | 23-4 10-5 9-
May 527-6 | 24-4 10-5 9

For explanatory notes see Table XVIIL, May 1932, * Inctuding Currency Notes. 1 Revised.

NN




. JunE 1938 IV—FOREIGN EXCHANGES 68

New York Paris Amsterdam Berlin Brussels |Copenhagen| Helsingrors‘ Milan Oslo Prague Stockholm
Average of working daye
$tal.' Fes.to £ Fl.to£ Rm.to£ | Belgasto£ Er.to£ | F.Mk.to£ | Lireto£ Kr.to £ Er.to£ Er.to£
1936 4-971 82:97 | 7-784 | 12:33 | 29-38 | 22-40 | 226-9 | 70-56 | 19:90 | 124-66 | 19-39
1937 4-944 | 124-61 ‘ 8-981 1120228 20899 5 226:3 | 93-94 th 141-51 | 19-40
1937 Dec. 4:997 | 147-16 | 8-985 12-40 29-41 3 226-2 9498 35 142-20 ,,
1938 Jan. 5-000 | 149-79 | 8:975 12-41 29-53 > S 95-00 % 142-43 ”
Feb. 5-018 | 152-85 | 8-968 ” 2956 o s 95-34 x 142-73 .
Mar. 4-985 | 159-61 | 8-972 | 12-39 | 29:53 r 7 94-73 5 142-31 | 19-41
Apr. 4-980 | 160-70 | 8-964 | » 2954 . o 9464 P 142-85 | 19-40
May 4-968 | 17649 | 8-973 | 12:37 2950 s 226-4 94-41 2 142-75 »
Zurich Eobe | Shanghai | Bjeosy, | Riode ) | Bompay | nonteeat | 5. Arricat® | Austratia® Zoie¥ . cof IMBITCHR
Festo£ | dto¥en | atos |FOPTES0| gpopm | ator. Stos | £54 £ £N2Z | 8t0100 Fes
1936 16:85 14-02 14-47 16-98 2-781 18-13 4-974 10013 | 125-00 | 124-00 | 6-122
1937 21-55 13-99 14-43 16-12 3-015 3 4:943 »» > » 4-042
1937 Dec. 21-61 14:00 | 14-21 5 2-644 2 4:998 h ,, 5 3:395
1938 Jan. 21-62 ¥ 14:19 5 2-813 5 5:001 - % 4, 3-345
Feb. 21:60 P 14-21 m 2-809 » 5-017 o 5 % 3-282
Mar. 21-63 3 13-91 b 2:800 2 4-998 2 B B 3-123
| Apr. 21:67 B3 13:10 ® 2-813 | 18:06 | 5-007 ™ ¥ ) 3-099
May 21-75 2 | 11-55 » » 17-92 5-008 m 5 » | 2:813
Mean of highest and lowest rates in London ; closing rate New York on Paris. M ofcial selling rate, including commission of 1% from 10th Dec. 1036.
Official buying rate 15, from 19th Jan. 1934, (3) Free market rate to end of 1937; official buying rate from l4th Jan. 1938.

) Bankers' T.T. selling rate in London per £100 Sterling.

V—MONEY & BILL RATES

£mpLLiONS
Average of Bank Losa;:rgor DB§;° Fak]:iog::]f: Trf,-nsury BANK CLEARINGS
working days Rate | periods(1)| Money® | Billstw | Bills® AVERAGE OF WORKING OAYS
s = = TWELVE MONTHS MOVING AVERAGES
1936 2 +50 50 +60 +583
1937 2) 50 +50 -58 +563
1937 Mar. 2 50 +50 +56 +515
Apr. 0 +50 50 56 +531
May 2 -50 -50 56 +512
1938 Mar. 2 -50 +50 -53 +503
Apr. 2 +50 +50 -53 a|))
May 2 +50 +50 +53 -515

(1) Clearing Banks' lending rate againstapproved bills.
(?) Brokery' Buying Rate: The Timies.
@) Weighted average of weokly allotent rates.

VI-BANK CLEARINGS & TURNOVER

£ millions London Bankers’ Clearing House
| . | Metropolitan, Country &
gofff“on’ Provincial { 1950—100 |
Total Town | Country Tilore After | Turnover® 0 L
& g Seasonal Seasonal "
Provinciall 4 givatment | Adjustment |
— — — | METROPOLITAN, COUNTRY
- 1936 136:4 | 113-8 | 22-6 1135 | 4,936 & PROVINCIAL
" 1937 1443 | 120°0 | 24-3 1219 | 5,113
1987 Mar. | 156-9 | 1319 | 25-0 | 725-4 | 1265 | 5535
Apr. | 150-9 | 126-2 | 24-8 | 724-3 | 127-8 | 5,445
May | 140-5 | 115:6 | 24-9 124-7 | 1266 | 4,697
1938 Mar. | 130-9 | 108-0 | 229 | 775-0 | 716-4 H 4,998
A;\XIpr. 130-5 | 106-9 | 23-6 | 7718-4 | 1162 i,ég{;
ay | 132:4 | 109-7 | 22:7 | 773:6 | 114-1 | 4,
S—
oty Vales only. Bank Clea average of working days; Turnover, monthly 1930 1931 1932 1933 1934 1933 1936 1937 (528
- of the ore of months. FAs rquemm d by Total Debit Entries to Qurrent Accounts
e Lond; earing Banks,




JUNE
69 VII-TREASURY BILLS b
Bank of England, London Gazette £ miLLions
Average Bills Bills ‘ Total FLOATING DEBT OUTSTANDING!
Tse‘xl]cdc:rsslg;fle Apfphed Allotted Outstanding
5. :d |£ millions|£ millions | £ millions
| [ e ) g E = 700~ 700
1938 “ 1938 el
Mar. 18 10: 1-54 | 82-3 | 50-0 | Mar. 19| 800-5 2
25 9:11-31 | 84-7 50-0 | 31| 828-7 e
Apr. 1 10: 3-24 | 77-0 | 50-0 | 1835-6
8 10: 2°65 | 85-2 | 50-0 |Apr. 9| 816-9
14 10: 2-82 | 85:6 45-0 | 16| 828-8
22 10: 2-95 | 88-5 45-0 | 23| 828-1
29 10: 1-99 | 80-3 45-0 ‘ 30| 833-7
May 6 10: 069 | 878 40-0 (May 7| 841:6
13 10: 112 | 73:5 30:0 | 14| 848-1
20| 10: 1-11| 74-3 | 35:0 | 21| 846-0
27 10: 9-37 | 69-0 | 45-0 28| 851-4
June 3 12: 1-04 | 83-2 | 50-0 ‘;June 4| 883-7
10 112 19519N 1 86-0; 50-0 | 11| 890-7
17 BIENS=68((N80-5 48-0 :‘ 18| 888-4
00l L1 L | S e 00
APR MAY JUN JLY AUG SEP OCT NOV DEC JaN FEB MAR
+ Excluding £150 millions until 15th May 1933, £ 350 millions
from then until 30th June 1937 and £550 millions thereafter, issued
to Eschange Equalisation Account,
VIII—SECURITY PRICES
British Government Securities(!) Investors’ Chronicle Index (2)
72%“/, Consols 57, Conversion | 3% 7 Conversion | 47 Funding o ] Indus. Gola CO:?:ZL, e
Price  Yieid | Pri  Fled | Price  Yierd | Prie  Yield | ©dged | Interest | trials®h) | Mining | CetG | S
Average {1936 85-1 294 | 1181 2-45 | 106-9 3-70 | 117-0 2-99 | 126-3 | 133-2 | 7387 | 241-0 | 776-0 | 730:0
montbs | 1937 76-2 3-28 | 112-9 2:92 | 101:1 3-43 | 110-8 3:32 | 120-1 | 128-5 | 733:7 | 214-6 | 729-5 | 129-5
1937 Mar. 76-6 3-26 | 113-2 2-94 | 101-2 3-43 | 110-5 3-34 | 120-6 | 125-9 | 739-8 | 229:9 | 743-2 | 1357
Apr. 76-7 3-26 | 113-4 2-88 | 101-8 3-39 | 111-0 3-37 | 121-2 | 130-5 | 738-0 | 214-3 | 729-5 | 1374
May 76-4 3-27 | 1129 2-94 | 101-7 3-40 | 110:6 3-34 | 120-4 | 132-1 | 737-8 | 199-2 | 7128-7 | 1315
1938 Mar. 747 3-35|113-0 2-68 | 101-1 3-43 | 111-9 3-24 | 119-8 | 125-0 | 109-1 | 204-9 | 99-6 | 112-8
Apr. 745 3-35|113-1 2-63 | 101-5 3-47 | 112-7 3-20 | 120-1 | 126-3 | 115-2 | 214-8 | 106-4 | 1180
May 743 3-37 | 112-9 2:65 | 101-4 3-47 | 113-0 3-78 | 120-1 | 124-9 | 107-8 | 217-6 | 101:8 | 112-7

(‘) Buod on mid-day quotations for all working days allow mz foraccrued interest.
Conversion in 1861, } Funding in 1880: Price below par ;
anﬂ for ? Conversion when below

Rede

mption 18 2seumed 28 follows —Price above par ; 5 3 Conversion in 1944,

par.

(2) 31 Dec. 1023 = 100: end of month.

52 Conversion n 1984, 4 3 Funding in 19%.

Income Tax is neglected i calculating the yields.

{3) Revised index from Jan. 1938 : old index in italics.

IX—CAPITAL ISSUES
Bank of England

Estimates, based on prices of jssueand comprising issues for cash or for replacement of existing securities.

() Ioans redeemahle in twelve months or less. mortgages. bank advances, &c. 2nd (5) Investment Trust s.«ues are excluded.

A flat yield intaken for 2t 3 Consols, irrespective of price.

(4) Includes also British Rail. Ord. and Banks & Inaurance.

U.E.Government 1gsues are shown as a sepai-dte cateygory.

for repaying debt in category(a) are classed as New.

Issues, except U.E. Government issues.

(1) All except those for Tocal Authorities.

(2) Partly revised,

v

£ millions 3
3 New Issues Refunding and Conversion Issues
UK. 3
Govern- ‘ For UK. For Abroad For U.K. For Abroad
ment Grand Grand —
fssues | Total |y Sustrialt)| Total Cf;‘::}‘es Total | " [ndustrialh| Total conusn || wagid]
1936 991 [239-4 165-6 | 207-1 28-3 32-3 |1098 30-3 49-9 43-2 59'?
1937 G9EETAN R1180= 2 113-8 147-0 26-2 33-2 68:3 11-6 12-8 51-0 55-3
1937 Jan-May'?| 99-7 83:6 6289 67-0 161 16:6 33:8 6:2 (&) 25-4 276
1938 Jan-May = 62°1 23-3 44-9 14-0 17/ 2% 14:8 =8 4-1 10-7 10-7
1937 May — 12:8 6 201] 9-0 3-8 3-8 ‘4 -4 -4 — =3
1938 May = 24°5 37 14-8 8-8 9F6 o] 11 1153 =



June 1938 X—BUILDING SOCIETIES iE
Statistical Summary of Chicf Registrar of Friendly Socictics
|
1
Number (end of year) Shares Advances on Mortgage ManagementExpenses | q
Societies | ghare o refslSubs (::u‘t\}:; s Rate of . | Repaid | | mateor p.::?ﬁg;) It
ne;';wr J Inkeators; ‘Deposnm Borrowers|Subscribed| T:&;ﬁ%} Interest ‘ Mm“l([,{ Advanced (Pprzylnl;‘.— [ Interest | 7,0...1(2) | l;;:lrazg;%s) ?
/!7 | Thonsands | Thonsands| Thonsands| £miittions | £millions | £ millions ;4 £millions £ millions % £Lthowsands| £ |-‘,
1927 1,054 > ¥ e 44-0 26-0 7:0 4-39 5550, 2935 10-5 5-69 | 1,329 | 7-21 “‘
1928 { 1,035 | 1,130 357 554 580 32-1 8:9 CRs A ) ‘ 32-3 12-4 [ - | 1,586 - di
1929 1,026 | 1,265 | 394 629 .| 62:6 | 36:9 | 10-5 | 4-54 | 74-7 | 35-8 | 14-3 | 5-77 ‘ 1,822 | 7-35 |
1930 | 1,026 1449 | 428 | 720 | 814 | 41:7 | 129 | 4-65 | 88:8 | 40-7 | 17:0 | 582 | 2,184 | 730 |
1931 1,013 | 1,578 | 465 803 ZR6 47-5 14-9 4-62 90-3 ‘ 46-5 1195381 | 5RI87: 2,373 | 7-02 i
1932 1,014 | 1,692 | 546 869 /255 49-7 16-3 4528|8218 15858+ 4|+ 2250 ‘ 5-87 2,498 | 6-67 H
1933 | 1,013 | 1,748 | 631 | 949 | 43-5 | 44-2 | 15-3 | 3-95 (103-2 | 680 | 226 | 557 | 2736 | 6-74 ||
1934 1,007 J 1,858'| 695 |[1,067 56-5 | 43-3 | 15-6 | 3-80 |124-6 ‘ 7156 ||| 2405 81l w544, ‘ 3,049 | 6:78 [l
1935 | 999 | 1,939 | 764 [1,180 | 54-4 | 47-3 | 15-9 | 3-64 |130-9 | 77-2 | 262 | 5-27 | 3379 | 6-72 |
1936 | 985 | 2011"| 777 [1,295 | 693 | 51-8 | 16:0 | 3-45 |140-3 | 829 | 27-8 | 4-97 | 3,816'| 6-84
1987 | 977 | 2,083 | 794 |1392 | 75-8 | 560 | 16:9 | 3-38 |136'8 | 871 | 298 | 4-87 | 389 | 637 |
= Liabilities } Assets |
Shares Deposits | T Li Tu'al Balance due on moztgages | I 3
Endof |— = ———e = Profit & = = | |
year (s grarlRaxerase Zof | Average | Loans. &c. chos‘elr"v‘t Aso;“s { | Zor | Average I;Z;?;’ | (A):sh:!; |
Tutal Share Tolal per | Total per i
| ‘ Ltabilites vestorh] Ltabilittes | Depositor | Assets Borrower | ]
| £ mittions £ |£mitltons| £ | £ millions | £ millions | £millions | £millions'_ - £ | £millions | £miltions l’
1927 172-8 | 774 « 33-4 14-9 * 5-2 12-0 | 223-3 | 197-7 88'5 | * 256 |
1928 211852887914 189 36:0 13-4 | 101 5-3 13-8 | 268-5 | 227-5 | 84-8 ‘ 411 40-9 I
1929 | 250-2 ‘ 80-0 198 | 38-9 | 72-5 | 99 7/ 15-7 | 3127 | 26881 857 426 44-6 |;
1930 | 302-8 | 876 209 44-6 1 12-0 104 6-1 17-6 | 3711-2 | 316-3 | 852 ’ 439 54-9 1
1931 | 341-8 | 875 217, 50-4 | 72-0 108 7y 20-1 | 419-2 | 360-2 | 85-9 449 59-0 [
1932 | 380-9 | 877 225 61:5 St 113 5:3 217 | 469-3 | 388-4 82-8 } 447 81:0 |
1933 | 3955 | 78-9 | 226 | 755 | 715-7 | 120 | 60 | 24-1  501-1 ‘ 423-5  84-5 | 446 776 l
1934 | 424-3 ‘ 76-4 228" | 97-3 [ 17:5 | 140 6-8 27255554163 (W4F 6= N NS 517 ! 446 79-4 |
! 1935 | 447-2 | 74:3 231 114-8| 19-1 150 9-4 30-6 | 602:0 ‘ 529-7 | 88:0 | 449 72-3 {
1936 | 480-7'| 733 239 |128-4 | 719-6 165 2E0 34-2 | 656-2 | 586-6" 89-4 453 523 | 17-3 Lc‘%
1937 517:3 | 72-9 248 |138:6 | 79:5 | 175 16-1 38-1 | 710-1 | 636-1 | 89:6 | 457 | 55-2 | 18-8 ’\Uvﬂ\

In continuation of Table XVIL July 1932. Great Britainonly. Statement are aggregated by accou ting years ending at various dates between 1st February of

one year and 3lst January of the following year. and are appropriated to the earlier year : except in 1627 (1st Januery to 31st December). (1) Calculated on the
mean of thesharesoutstanding at the end of the previous and the currentyear. (3) Calculated on the mean of the mortgage balance outstanding at the end of i
the previous and the current year. * Not available. t Reviised.
X1—SAVINGS BANKS DEPOSITS & NATIONAL SAVINGS CERTIFICATES L
London Gazette, Finance Accounts of the UK., &c.
£ millions
Post Office Trustee Savings Banks Deposits+ National Savings Certificates
Savings : Total att
End of month Bank Ordinary | , Special Depositst | Capital [ Egtimated r
Deposits® Department ]I)];;::::Egt o | Outstanding XA:;’; ‘;:% flotal r;
T RS | PR T | [T 77"77 T | 1
1937 Jan. 439-1 1174277 G260 | 218 =0 NG5 T3EM 390-4 12298 ‘ 5132 |
Feb. 443-3 122259, 92-3 215-2 ‘ 6585 390-4 123-5 | 513:9 1
Mar. 446-5 124-1 023 [ A6 =6 662-9 3901 124-0 ‘ 5141 .“
Apr. 4503 12567, 9236501 S A ‘ 6685 389-7 124-6 | 514-3 !
May 452-8 126-7 92-6 210128 ’ 672-0 389-2 1252 | 514-4 ]
June 454-8 127-7 92-6 220-4 675-2 388:7 125-7 514-4 ]
July 455-7 127-0 9256 219-7 6754 3880 126%2° | JBiNdi-R) |
Aug. 458-2 1275 02857, 220-2 678:4 387-5 126-8 ‘ 514:3 )
Sept. 4615 1286 92-8 221-4 | e82:9 | 387-1 127-4 5145
Oct. 466-3 130-2 93-0 223-2 6895 3867 128-0 514-7 |
Nov. 469-4 131-3 93-2 224-6 6940 386-4 128:5 | 514-9 ]
Dec. 4705 130-5 93-4 2239 694-4 3863 129-2 | 5155
1938 Jan. 477-3 132-1 9359 226-1 703-4 386-5 1E29509; ‘ 5164 !
Feb. 482-2 133-5 94-3 22779, 709-9 386-4 1305 516-9 |
Mar. 485-9 133-9 94-4 228-3 714:3 385-9 130-9 516°8
Apr. 489-9 1364 94-7 2311 7210 385-41 131-4* 516-8
May 492-7 1375 94-9 232-4 .2 01

In continuation of Table X, December 1937. 1I'rincipal and Interest. tProvisional.
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JUNE
" XII—EXTERNAL TRADE "
Accounts relating to Trade, &c. of the UK.
£ millions 1—-SUMMARY
Retained Imports Exports of U.K. Produce & Manufactures
Total Re- L N = Sxceny
ood, 1 | "ood, » o
EPOUENIIE xport SR Do & o Materan | denns | Toidl | ook & ket | fobaves [ Total ‘ Imporis
—— - e | AR = | .
1934 731-4 51°2 334-0 182-2 160-4 680-2 30-5 48-3 304-8 | 396-0 284-2
1935 7560 55813 342-6 183-1 171:2 700°7 316 52-8 328-8 | 426°8 | 274-9
1936 847-8 608 369-9 211550 196-8 787:0 35:6 513 340-8 | 440-6 | 346-4
1937 1,029°1 75-2 419-2 278-4 2505 953-9 38-8 64-7 404-8 E 52146 W 432-3
1937 Jan-May | 395-2'  33-4 159-2t | 104-8 95-7 | 361-8" || 15-2 26-4 160-4 | 2069 155-0!
1938 Jan-May | 393-4 | 27-9 | 167-7 | 99-8 | 95-6 | 365-5 | 13-8 | 23-3 | 154-7 | 1963 | 169-2
1937 Mar. 82:9 67 34-3 21-6 19-9 762 | 2-91 5:26 | 34-2 43:5 | 3217
Apr. 83-0 7-3 319 | 21-6 | 21-7 | 75-7 | 309 5-64| 33-4 | 43-0 | 327
May 83-2t| 7.4 [ 333t| 216 | 207 | 758" 3.10| 547 | 333 | a2:7 | 330
1938 Mar. 84-9 5'5 35-9 212 21-7 79-4 i 2-79 4-93 33-5 ‘ 42:2 | 373
Apr. 73-7 5:0 31-2 18-6 18-5 687 | 2-37 4-48 29-3 | 3713 ‘\ 31-4
May 75-4 7-2 3380 17-0 16-8 68-2 | 2-83 4-93 29:5 | 38:2 || 30
t Revised.
£ millions 2—RETAINED IMPORTS
Non- E
Grain & Butters | FEB | woods | maw | Sheepa | ol | Femous | TR | ORI cruges
Flour” | Meatt | ‘Ghose | vigutatles| Timber | Cobon | el | Maputae | HEARE | et | BYd | peioicn
1934 53-4 |‘ 79-1 39-8 33-9 39-3 32:9 24-5 9:10 20-7 21-3 1046 | 30-5
1935 56-0 V=2 45-3 37-9 35-2 33-6 24-2 8-63 24-0 21-1 11-20 | 32-2
1936 68-7 ‘ 76-4 S)l-17 35-0 43-3 42-3 30-8 | 1147 27+0 235 12-18 | 35-5
1937 89-5 | 84-4 55E0) 36-0 61-5 44-9 35-3 | 19:70 42-1 270 13-37 | 46-4
1937 Jan-May | 35-3 | 33-5 206 155 13-6 21-1 19-6\‘ 4-41 16:7 Wes 552285 11758
1938 Jan-May | .31:9 | 36-6 2552 17-0 12-4 13-4 1585 9:12 13-0 1Es] 4-87 | 20-3
1937 Mar. 8:06 6EI55! 4-13 3-22 2:30 5-34 3-94 -94 315 2-74 1-08 3-69
Apr. 6-49 7-34 4:-41 3:09 2-66 370 3-86 03 3:98 2863 1-14 4-34
May 7-03 7-09 4-50 4-02 3-42 3:85 4-01 -98 3-69 2:13 1:00 4-46
1938 Mar. 6-83 8:08 513 3-84 2-16 2-85 3-20| 2-71 2:61 2:79 1-14 4-26
Apr. 5-56 TES2 5-41 3:20 1-87 2-45 3-41 -70 3:29 2-23 +94 4-49
May 6-19 7731 5-17 4-82 2-96 1-67 3-28 478 2-36 2-08 -89 3-79
3 Not including Poultry and Game.
£ millions 3—EXPORTS OF U.K. PRODUCE AND MANUFACTURES |
Trony, = =Nogs . Cotton |Woollen&® | g1y & |Chemicals.| Vehicles
Beer& | (oq | Pottery. | Steeld | Ferrous | Blectrical| =~ Yarns& | Gorsted | other rugs, | includioé
Gl .| Mg | Ao appareans| | el | tpebler | T | QY | SRR
1934 8:59 319 710755 34-5 11-89 | 8-03 33:6 SO 28-8 27-8 20-6 247
1935 8:73 31-6 8:31 36:0 14-08 | 9-54 39-4 60-2 30-4 2789 213 29-5
1936 12-30 2083 8:66 360 12-14 |10-02 41-2 61:5 32-2 30-4 211 32-3
1937 14-15 377 9-98 48-4 15-74 | 12-55 49-8 685 BOEIS) 34-2 247 39-9
1937 Jan-May | 5:67 13-4 3:88 18-8 6-30 | 4:79 18-8 28-4 14:7 13-9 10-28 | 153
1938 Jan-May | 4-81 15-2 3:94 18-9 5200 5571 24-3 22-2 IBIE=5 11-6 9-29 | 176
1937 Mar. -98 265 -81 3:85 1-66 <98 3-89 602 8:09 3-07 2-12 3:16
Apr. 1-12 23811 -84 4-13 1-37 | 1-09 4-11 5-86 2-69 2-7% 700 7) 2:97
May 1-17 2-98 -84 4-10 =191 | 1-07 3-81 5-87 2-63 2:72 2-14 36
1938 Mar. -83 3-10 -78 3:92 1:06 | 1:20 5-36 4-89 2-51 2-58 1E97 4-10
Apr. =72 2-84 -82 <37 CO08 IF 1105 4-90 4-11 1-84 2-06 1-83 3.4
May +94 3:51 <84 3-65 1-22 1-10 4-71 3-94 1-70 2:08 1-89 3-60




JUNE 1938

THQUSAND TONS

IMPORTS OF RAW MATERIALS AND MANUFACTURES

BY COUNTRIES OF CONSIGNMENT :

THQUSAND TONS

1929, 1932, 1935-7

COTTON woOoL
RAW RAW
200/~ —{z00
400 U-S-A oo AUSTRALIA
150~ omven 150
COUNTRIES
300~ —300 NEW
2RERiEs 2EALAND sg&!lchA ARGENTINA
Al
aRA2IL 100 —i00
2001— -—200
EGYPT
INDIA
100~ —i00 S0 III —{50
0 o o o
THQUSAND TONS THOQUSAND TONS
COPPER LEAD
UNWROUGHT UNWROUGHT
150/~ {150
2001= AUSTRALIA —200
CHILE N. & S. QT
RHODESIA ERTATY
- U.S.A.
CANADA'
100~ {100
50— iu -150
o I M | I o
THOUSAND TONS THOUSAND TONS
IRON & STEEL MACHINERY
2000—gEL GIUM & —{2000
LUXEMBURG 60|~ —60
U.S.A
GERMANY
1500 —1500 OTHER
COUNTRIES
Sl ar 1°
10001~ S iooa
GERMANY 20— -120
500) 500 AN ADA
o o o o
MILLION CUBIC FEET MILLION GALLONS
TIMBER PETROLEUM
SOFT, SAWN OTHER REFINED
EOUNTRIES
150~ CANADA iso
NETHERLANDS
WEST INDIES
oo ERSresT[1000
FINLAND
|- SOVIET = U.S.A. ROUMANIA
100 UNION 100

50

* 1929, nil.

SWEDEN




X1I[I—COMMODITY PRICE
Board of Trade Journal. Ministry of Labour Gazette, Bank of England

1-WHOLESALE

INDEX NUMBERS

JUNE 1938

Board of Trade Index: 1930-=100
= o Total ||
Meat, | Other | Total Iron & | Nom- Other | CheMi- | yrigo . (Industriall - Total
Cereals | Fish & | Food & | Food & Coas} Ferrous | Cotton Wool | cals & Materials All
Eggs | Tobacco | Tobacco || o Steel Metals Textxles; Oils aneous | g Manu- Articles
| | factures
A“"““{1936 99:1 81'1{ 94-8 | 91-7 ;107~6 1066 | 93-0 | 88-8 |105-1 72'6‘ 93:5 | 92:3 | 95°7 || 94-4
months {1937 127-0 | 864 | 98:7 |102-2 }124'9 129-6 |117-4 | 97-7 |127-5 | 763 J 99-4 (110-2 {112-0 [[108°7
1937 Mar. |124-1| 83-0 | 99-5 |100-7 /1230 | 115-4 |142-9 |107-0 |129-9 | 76-9 [100-5 |110-1 [110+7 || 1073
Apr. 129-5 [ 84-0 | 98-9 102:0 (|126-0 |118-3 [129-8 [109-1 [136-1 | 78-1 ‘100'7 113-1 |112-5 || 109-0
May 126-3 | 86-4 | 98-1 |101-8 |[125-0 131-4 |123-4 |106-7 |136-5 78-3 |100-1 [113-8 [115-4 | 110-7
1938 Mar. [123-4 | 85-3 | 98-2 |100-7 |129-7 |140-3 | 94-6 | 87-2 [102-3 | 68-8 ‘ 95:5 | 97-0 |105-7 | 104-1
Apr. 120-0 | 86-8 | 98-0 |100:3 | 127-7 |139-5 | 92-1 | 85-2 |102-2 | 68-1 | 95-0 | 95-2 |104-4 [ 103-1
May 117-1 | 84-6 |101-7 100-4 /'120-6 | 138:9 [ 89-1 | 82:7 (102-3 | 67-9 | 95-3 | 92:6 [102-7 (1020
1—WHOLESALE: continued 2—RETAIL* 3—PRIMARY': U.K. AND U.S.A.
Board of Trade Index: 1930=100 | ¥Jrisiy o) Labeur Bank of Engfand Index: Week ended 19th September 1931=100
Bagic | Inter- | Manu- ||Building| Cost Iy Toods Metals Other Industrial Ge;iﬁ
Mater- | mediate |factured!| Mater- of %?:&l Materials |
LI [Eacduopitioles || 1alsr || Living UK. |Us.a| UK [Usa| UK [UsA| UK |Usa
A“{.“"’9{1936 98-9| 93-3 | 98-2|| 96-7| 147 130 Avemze{lgse 124-7(152-9|153-1 |141-1(178-3(179-8 |150-4 (157-1
months | 1937 | 122-9|108-9 | 1114 || 104-2| 154 139 | weeks 11937(154:6(158-9(181-4|167-8(196-7(196-0176-7 (1736
1937 Mar. |129-2|107-0 | 106-5| 103-8| 151 135 |1938 Apr. 23(157-3 (1151 (146-1(139-5 (148-2 (1441 150-4 [132-3
Apr. |132:2|107-5 | 108-4|(103-5| 151 135 30(158-1(112:6(144-0(138-1(146-5(141-7 |149-4|130-1
May |131-6(110-9 |113-6|104-0| 152 136 May 7(156-5(111-5(141-7(137-0(145-5|138-9|147-8 1285
June | 129-4(110-7 |114+4 | 104-3| 152 136 14(155-6|111-8(142-8(138:0(147-0(140-1 |148-4 (129-3
21(153-4(112-2(139-5(135-7 (145-8 (1375 146-1 (1279
1938 Mar. | 96-7|105-8 |113-2|[ 104-5| 156 140 28(152-1(110-5(135-6(130-8 (143-2(133-7 143-5124-6
Apr. | 93-8|105-2 112-7(104-5| 154 137 June 4(148-4(109-3(136-9(132-4 (140-6(132-6 141-9(124-3
May | 90-5|104-8 [111-9 | 104-1| 156 139 11(148:9(112-0(138-4(133-7 [141-9(134-4 |143-0(126-2
June ‘ 155 138 18(150-2(113-4|137-7 (134-1(142-4|134-9 | 143-3(127-1
| |
# Pirst of month. 1 Unweighted geometric : fifteen ble primary
PRIMARY : U.K. AND U.S.A.
Week ended 19th September 1931=100
GENERAL FOODS METALS OTHER INDUSTRIAL

MATERIALS




S— |

Insured persons aged 16 and over 1n 1926 and 1927 but 16t06+ in other years shown (Estimate of Employed 16 to 64 in all years).

Chenges 1n the unemployment insurance scheme in 1931 caused an estimated reduction in the recorded unemployed varying from about 54,000 in January 1932
10 about 159,000 in August 1932 since When they are believed to have bad little further net effect. From September 1937, the method of counting the unemployed
Wwas revired with the effect of reducing the recorded unemployed and increasing the estimate of em Dloyf.'d in that month by about 4,000.

1) Excluding Agriculture, (2) Lowest and highest for May during 1923-35, (3) Revised.

June 1938 XIV—EMPLOYMENT &
Ministry of Labour Gazette i
Number of y
Insured Persons Percentage of Insured Persons Unemployed |
Thousands | e 1 el i e |
1926 1937 | 1927 | 1932 | 1936 1937 1938 A
May M Ma., Mar, Apr, Pt Mar. Apr. Dt .I
July | JulyANi s w | e | 15| | Be | M T i
AL R TN SR SR 60| — | — | — | 59| 40 5| 64| 57| 66 i
Building 5 J 4 ] 5 o 805 | 1,035 6-6(26-4(11-1|16-3|11-9|11-5(14-2|12-7| 12-2 "r
Chemicals, &c. . 5 : ; . 209 232 | 6-4(14-8| 85| 6-7| 6-2( 6:6| 6:6| 6:6| 7-3 i |
Clothing g . . 3 . g 583 617 3-5 | 14-5 73] 7-4 6:7 9-0 | 10-5 9:6 9-4
Coal Mining . 5 5 5 5 i +1,226 868 | 17-3 | 32-3 | 23-1 | 14-6 | 13-8 | 17-4 | 11:8 | 14:4 | 17-3
Distributive Trades 5 o : .| 1,514y} 2,061 | 5-1[ 12-3| 10-1 | 9-9| 9-2/| 8-7 [ 10:1 OE7RIRIORS
Engineering, &c. . . 5 . 5 774 822 9:7 | 29-1 8-9 6-1 5-8 995 6:6 6-8 7)< |
)
Food, Drink & Tobacco . 5 523 579 | 7-01| 187 | 10:7 | 10=31] . 9~4'||. 953 | HI035 1 0E3NIOS7 4
Hotels, Public Houses, Clubs, &c x 299 444 6=7|| 15-8 | 1475 | 1625/ 1571 || 1295 | 1854 || 17| NISISEE !
Iron & Steel Manufacture . 5 . 301 286 | 15:9 | 46-9 | 18-0 ( 11-6 [ 11-2 | 12-1 | 18-3 | 19-3 | 22-4
Metal Trades. 5 5 521 740 | 8-9(22:0| 85| 6-5| 6-0| 6-2| 10-4 | 10:6 | 10-5 q
Motor Vehicles, Cycles & Alrcraft . 224 352 | 6-6| 211 5-3| 4-6| 4-1 4-4( 6:5| 6:0| 7-0 !
Paper, Printing, &c. . . : 373 439 4-9 | 11-1 72 6-3 5-9 58 7:4 798 757 (1§
Public Works Contractmg, &c % A “T66 294 | 15-0 | 37:0 | 41-2 ( 42-7 | 38-9 | 37-4 | 374 | 37-2 | 36-3 ('
Road Transport . . ; . 292 411 | 7-4| 14-5| 10-1 95RL T 18=7,(] "7%9x][ |SEST| N SRk S ‘1
Shipbuilding & Ship Repairing . ¢ 223 173 | 23-2 | 59:0 | 32:9 | 26-0 | 24-7 | 26-0 | 20-0 | 20-5 | 19-9 4
Shipping, Docks, Harbours, &c. 1 329 300 | 20-9 | 36-3 | 28-1 | 25-8 | 25-0 | 24-5 | 26-0 | 26-4 | 25-7 i
Textiles: Cotton . 7 . . 575 409 6-9(33-4(16-0| 10-5| 10-3 | 11-0 | 24-0 | 25-0 | 29-8 4
Woollen & Worsted 3 : 254 223 8:5| 25-5 9-9 6-8 7011 ‘101<11'] 208!/ 120221 SN SR] “i
Other . . . . 506 534 ( 8-5|22-4|14:2|11-6| 11:4|12-6 |20-2| 21-:0 | 21-0 il
Woodworking, &c. : . 5 4 204 249 || 625 | 209 || 11-5'| 110'%85| ¥O=BiIS10RON]| \ISSIT | MI2EERINIPE: {
Other Industries . s . . .| 2,141 | 2,630 6-6|17-6|11-8(11:-6 | 10-6 | 10-1 | 11-5 | 11-3 [ 110 i
Wholly Unemployed® . 5 : 5 = = 6-7 | 17-1 |/ 11-2 | 10-5| 9-8 | 9-3 | 10-4/] 10-2 | 100 ’
Temporarily Stopped(” ” . | — 2-1| 5-0( 18| 1-3| 1-:0| 1-6| 2:5| 2:7| 3-0 \
N N Fa o F %, e | e ® T [
Tota® | : 3 A+ ; : ||2,o41 13,697 | 8-8 | 22-1 | 13-0 | 11-8 | 10-8 | 10-9 | 12+9 | 12-8 | 13-0 (!
[
B (2) |8
Number of Insured Persons Unemployed(D) . 3 . Thsands | 1,059 | 2,822 1,697 | 1,576 51,436 1,456 | 1,764 [ 1,760 | 1,780 }
RS Rl = < Y i
3) |
Estimate of Insured Persons Employed(1): Great Britain only Thousards 10,123 | 9,351 (10,918 11,310 \11,472 11,47:‘4 11,380 (11,390 11,375 |
|

PERCENTAGE OF INSURED PERSONS UNEMPLOYED

IRON & STEEL ENGINEERING, &C. PUBLIC WORKS, SHIPPING, DOCKS, SHIPBUILOING &
MANUFACTURE CCNTRACTING, 3C. HARBOURS, &C. SHIP REPAIRING >i
s i

o[- 60— eo— so/= SOt 1

50|~ 50—
TN
40— 40—
30f- 1924 -9, 30— S SopR A 1
AVERAGE® =’

L olualyi il 7 I T (|

o

T T AT I oluttyylerliy

* @mitting Alay 1926 to April 1¥27.




XV—INDUSTRIAL ACTIVITY

Board of Trade Journal, &c.

JUNE 1938

Monthly totals (except Railways, average of weeks) and perceniages of monthly average in 1930,

Coal Crude Steel | Cotton Rayon Electricity(1) Building(1 Railway Tmﬁ
, deliv 5 Generated by Bt R Goods train recelp;
Smle;;l;égsoal Proluction } Rn; g‘ell\\ ered Produ?t jon of u,“,g;?{’;{fﬁfgs Szcns ::;c}.oc:;;&x; “L“\._BJ;:_ é‘{;} 8
Aillion tons J Thousand tons | illion Ib. Willion Ib. Uitlton unite £ mitllions £ thousands
1934 18-4 91 738 727 | 108 779 7705 SR 1,280 142 | 7-96 7128 1,693 86
Average | 1935 18-6 92 822 735 | 109 720 |10°32 254 | 1,464 167 QRS 3NT53 1,606 87
months | 1936 19-0 94 982 767 | 119 737 |12-11 298 IR68SI W SOF| [MOLN.58 1157 1,677 91
1937 20431 99 ! 1,082® 777 | 124 736 |12-90 377 1,909 270 | 9:24 7149 1,758 95
1937 Mar. 20-9 703 | 1,110 782 | 138 7157 |12-52 308 | 2,074 228 | 9-90 159 1,730 93
Apr. 21-7 107 | 1,080 777 | 142 756 |13-67 336 | 1,832 207 |10-98 177 1,881 702
May | 18-7 92 (1,047 7172 | 131® 743®12-18 300 | 1,621 778 | 9:10 7146 1,665  90®
|
1938 Mar. 22-0 108 ; 1,116 783 | 113 123 |(13-27 327 | 2,111 232 | 8-68 140 1,815 98
Apr. 17-8 88 | 939 754 | 91 99 |10-57 260 1,849 203 | 8-36 7134 1,571 85
May 19-1 94 957 157 | 93 7102 |13-39 329 1,854 204 | 9:05 746 1,625 88
1) Great Britaia. (2) By 146 urban Local Authorities ; except May 1937and May 1938, by 142only. (3) Revised.
BOARD OF TRADE INDEX OF PRODUCTION: 1930"=100
1801 g 180} : i
al: | ] s
i IRON & i
| STEEL :
140} NON—FERRO‘US\ e 140}~ é 5] T
TN | sob i Bhoes
H i
= 7 120 chemicats, | Al 7
oiLs s’ !
R il
v ;
H\ I B A
2 & SIPBOILDING & WY\ VA /ﬁ\[
\’o/\\ /‘M \
| "\
80| i - 801 \ IMINES & — i —
: QUARRIES :
eo__1_4_|_ﬁ_|_|_1_1_,_ sn!l|1i|l:v Ar\[lv!ivvrx
1530 1931 1932 1533 1534 1935 1936 1937 1538 1530 1931 19321933 1934 1935 1936 1937 1998 1930 1931 1932 1933 1934 1935 1936 1937 1938
#1930-3 0ld index (1924=100) converted to 1930 base : from 1934 new index as published.
XVI—CABLES & WIRELESS XVII—POSTAL RECEIPTS
Traffic Receipts of Cable and Hireless Lid. Board of Trade Journal
1929=100 £ thousands
1934 | 1935 | 1936 | 1937 | 1938 areragecly] 1934 | 1935 | 1936 | 1937 | 1938
Jan. AICISR7 32 S =2 | 85F8 | 7.16l5 Jan. 133-0 | 134-5 | 138-9 | 1476 | 151-0
Feb. 74:7 | 74-4 | 733 | 84:6 | 73:7 Feb. 129-9 | 131-2 | 135-0 | 146-3 | 146-5
Mar. 72-8 | 76-2 | 76:0 | 90-6 | 74-7 Mar. 131-0 | 130-9 | 141-3 | 148-9 | 150-3
Apr. 71-6 | 74:6 | 71-6 | 83:7 21515 Apr. 133-5 | 139-6 | 141-4 | 152-2 | 149-5
May 73-1 72:5 | 67:6 | 78:6 | 65-3 May 130-6 | 134-0 | 139-6 | 145-4 | 1471
June 70581 70:2 | "70-3 | 73-5 June 129-9 | 130-8 | 139-5 | 146-3
July 68-9 | 66-7 | 70-3 | 73-4 July 130-9 | 135-5 | 142-5 | 144-5
Aug. 70570 6751 BOEME 73:0 Aug. 128-0 | 128-7 | 135-4 | 141-3
Sept. 70-3 | 75:5 | 70-7 | 72-6 Sept. 132-8 | 139-9 | 148-8 | 151:6
Oct. 73:6 '| 78-8 | 75:9 || 76-5 Oct. 141-1 | 143-9 | 151-4 | 156-3
Nov. IR |N72-7 ||(180:5 || 725 Nov. 141-4 | 145-3 | 155-0 | 157-3
Dec. 80:7 | 80-1 96-4 | 82-5 Dec. 185-4 | 190-2 | 200-8 | 207-3
Year 72-5 735 74-4 76-9 Year 137-3 | 140-4 | 1475 | 153-7
In continvation of Table XV, December 1937. Tn continuation of Table X VI, December 1937.

Average of comparable receipts per working day.

Includes receipts from Receipt Stamp and similar duties but
not from Telegraph and Telephone, Savings Bank and Money
and Postal Order business.



a3 R XVIll—RETAIL TRADE: VALUE OF SALES & STOCKS 76

Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.
Bank of England

1-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

Sales) 1938 I Stocks(?) 1938
Feb. | Mar. Apr. May Feb- May Feb. Mar. Apr. May
Total + 44| — 37| +11:4| — 61 + -8 + 34| + 26|+ 1-3| 4+ 1-3
Food and Perishables + 81| - t-2|+15.3| —39 + 38| +1:5/+ 17 — -9|—1-8
Other Merchandise Uy T R 770 ] \ + 69 — 83| —2-9(1+35|+ 27|+ 14|+ 15
| | |
Piece-goods® . . =75 = 24| 1000 = 28| =55 +10|=14f=1:1 | - 3-8
(i) Household goods . — 36| ~ 170 | — 74| = 19| =104+ 9| = 25| — 29| = 7
(ii) Dress materials . 5 sl = 206 |+ B4l — A1-6 [ = 28| — 3RO liE 2= 6| + 3] = e
Women'’s wear ¥ L+ 4'0‘ — 2.8 +12:8 [ — 71 | s Sgdliea a8 e oSN SN IEG RIS SIS
(i) Fashion departments 96l S THR6 (N i =N MBI e TR ‘ +' o4 + Le30] S R3O S
(ii) Girls' and children’s wear + 23| — 70| 4 2136 | - 113 | - 9 + 3-8 + 5-9 || = 400 +afeq)
(iii) Fancy drapery — 14| = 111 | + 137 | — 12:8 | — 43 A L [ R (| == ol o 3l
Men’s and boys’ wear = 3-7-1 = 4egiiiEi5 e =0k || B RS R (RS0 i0 N S E  SR R s
Boots and shoes 5 2 |} 5508k 64| =410 S5 e 2Nl 3R INEES] 6 478 GO N (| ST RO ‘ 471652 (| s 4SSN
Furnishing departments . o= 201 | = 84 [ = 1-8F = 879 i= =3I =857 I o= M1 = A
Hardware. o . ; sl = GO = el = 40 — 60 — 54| + i6-1 | + 5:4 |~ 45551150
Faucy goods + 2| — 9.5 + 61 | — 992 | = 5-7 |l = 4-50 15 4=58 =618 | SSERSE0
Sports and travel - 78| -19-2| 4+ 45| —145| — 95 + 39| + 24| — 8| — 14
Miscellaneous and unallocated + 36| —-108| +32| —71| — 36| — 42| —-56]|—-17-4| —10-1
Total | \ : ‘
Scotland . - 5 3 ol 7 =il | +12:5| — 55|+ 2:7 | + 4-5 | + 3-1 1 st 2 20| e oS!
North-East, . . . .| + 6:9( — 3.5 136 | — 62 | & 7350 =130 2301 =S LCHIENORE
North-West . + 46| —50(+9-5(—6-8] ml | +31|+ 26|+ 14|+ 3.1
Midlands & South Wales + 60 — 2-:0( +14-0| — 5'4J + 24| +29|4+29|+30|+ 19
South of England - 57| - 19| +17:0 | — 48|+ 37| + 85| + 32| + 25| + 24
Loudon, Central & West End — 6:6 | —10-7 | — 8-1 1 — 86| — 86| +40|+20|+ -3|— -8
London, Suburban . 5 ‘ + 6:0 — 3-8 ’ +17:1 | — 5~7‘ + 27 + 29| + 28] — I+ =8
Food and Perishables |
Scotland . e 796 = o3| SR 120G ) = de@)
North- East [NSEEZE0! ‘ i 2R SR8 St j M At ;nlling value; correspm:jd'ini ggu;u
. = B . = or previous year adjuste or
e g + 6.7 25| +12:2 | A diﬁerfnoe in nun{ber of sullling days.
Midlands & South Wa]es |+ 8-5\ = ol AT = 3'8\
South of Eugland . |+ 90| + -1 +]8.5‘ - 1-6 () End of month, at cost. Stocks reported
London, Ceniral & West Ead. | — 16| —13:4 | + 5| ~11-] B 2 e R L
London, Suburban . +10:5| — 2| +17-8| — 4-2 food: aid peri
‘ | perishables.
thieriMerchandise | } | | @ Including some goods which cannot be
Scotland . + 27| —1-0| +12:1| — 7-3 | allocated to sub-hendings.
North - East + 43|~ 51 |+139]| - 87|
North- West . + 20| ~-83|+66|—79
Midlands & South Wales’ SERIEIN =S B OB B SO o SRS R0 o7 Batert Dy AR S
South of England . + 6| —49|+14:7 - 87 TR e e
London, Ceutral & West End - 73| —10:4| — 91| — 83
London, Suburban 5 221 =11-0 | #1547 [ =" 8=8
Average daily sales 1933 =100 2—INDEX NUMBERS OF SALES
‘ Scotland Engi?dvt']c\i\}"}x]es ‘ Centm[llo;%‘ql;yst End | London, Suburban Great Britain
od & | Other | Fooa & | Otber | Food & | Other | Food & | Other | | Eood & | Other
Total I‘ensh |Merchan-| Total | Perish- [Merchan| Total | Perish- |Merchan Total | Perish- [Merchan{ Total | Perish- |Merchan-
ables | dise ables | dise bles | dise ables dige ables | dise

| |
1937 Feb. | 110 119 95 | 114 124 100 82 88 81 120 132 101 110 123 95

Mar. | 128 135 117 127 136 113 101 102 101 133 145 116 124 137 J 111
Apr. ‘ 114 | 118 107 120 123 | 117 114 93 117 | 120 128 106 | 119 122 [ 115
May 133 | 132 137 136 137 134 117 118 )10\ 144 154 131 134 139 130
1938  Feb. 116 | 128 | 97 120 134 101 77 86 75 127 146 Ske) 115 133 ! 95

Mar. 127 133 116 123 | 135 106 \ 90 88 ‘ 90 128 144 103 120 135 103
Apr. 128 | 133 120 136 141 130 | 105 93 107 140 151 123 132 141 123
May 126 | 126 127 | 128 132 123 | 107 104 | 107 | 136 | 148 120 126 133 119
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JUNE 1938

XIX—LOCAL AUTHORITIES

Local Government Financial Statistics

1-RECEIPTS

Yearended 31st March

Rate Fund Services

Revenue Account Capital Account

1931-2 | 1932-3 | 1933-4 | 1934-5 | 1935-6 | 1931-2 1932-3'1933—4 1934-5| 1935.¢

Government Grants 1260 | 119- 9 120-9 | 124-4 | 132-2 7)°G] 4-8| 3:6 2] 2.4
i Rates™. 148-3 | 146-3 | 148:6 | 154-8 | 164-9 W = 5 I b=
iy Fees, Rents, &c.) 51-6 | 53-0| 54-2| 56-0| 51-4 e 5T, por ==
i Loans . S L T eres| sel | aen ) dew| e
2 Sales of Land &o. — —_ — —_ 86| 8-7 9-3 9-9 9-9
) W 9 I = |
f Total®. 327-6 | 321-1 | 325-6 | 3371 | 350-5 | 834 | 72-6 | 557 | 7009
1
: Trading Services

Government Grants <5 6 7/ a7 =7 1 = ™ T )|
1 Trading Income . 111-4 | 112-1 | 112-4 | 115-2 | 1213 = ke e i 3 e ra:
: Loans . — — — —= — 25+3 217 =181 2000 [+ 2357
H Sales, &c. — — — — — 10 1-2 | 11-0® 1-4 | 1:2
1 L ! o RN I IR Y - ¥ .
: Total | 112-0 | 112:7 [ 1131 | 115-9 | 1221 | 26°3 | 22-9| 29-1 | 22-4 | 250
1 = - — | \
: Grand Total() ‘ 446-8 | 4416 ] 446-6 | 461-4 { 481-3 \‘ 109-8 i 955 86-7 | 782 95-8
It |

Bl £ millions

2—EXPENDITURE

Year ended 3lst March

Rate Fund Services

| Elementary Education
Higher Education
Highways & Bridges .

f Housing® .

[l Lunacy & Mental Deﬁcnency

Police -

4 Poor Relief -

Public Health : Hospitals, &c.
| Parks, &c. .
{| Sewage Disposal
| Other - .
| Small Holdings . 5
Other Rate Fund Ser\lces

Total®.

Trading Services
Electricity Supply
Gas Supply .
Harbours, Docks, Plers & Canals
Tramways & Omnibuses
Water Supply -
Other Trading Services

g Total

il Grand Totai(®)

Capilal Accuunl

1931 2 1932 3' 1933-4 ‘ 1934 5 \ 19356

Revenue Account

1931-2 1932-3‘ 1933-4 | 1934-5 | 1935-6 |

64-4 | 62:5| 631 | 65-9| 69-4 Zail (o Aol S 3-1 4-0
20-7 | 20-1| 20-2| 21-1| 22-8 57 || oG | ] 1-2 1-8
(] 9\ 46-8 | 46:3 | 47-5| 486 | 19:0 | 10-2| 87 | 72 83
39-9 | 416 | 42-6 | 44-2 | 39-5| 39-6 | 28-2 30-6 | 293 | 377
10:8 | 11-0| 11-4 | 11-8| 12:5 1-1| 1-5| 14 1-2 1-4

‘ 22-3‘ 21-5| 21-5| 22:3| 239 ol ol ol oG8
|| 30-4 | 82:7 | 83-9| 36:2( 378 6| 11| -6 | -8 \ -7
10-6 | 11:5 | 123 ‘ 13-1 ‘ 14-2 | -9 | -6 | < o 07 \ 1-2
55| 53| 55| 57| 60/ 17 8| 8 | 14| 19
10-7 | 11-1| 11-4| 11-6| 11:8 9-0 83| 57 5:5 | 53
18-2 | 181 | 18-7 | 19:3 | 20-4 20N BNIL6R INIEG 1-2 1-5
1-9 1.9 19| 19| 19| -4 -3 -3 -3 4
34-3| 33:4| 34-4| 366| 384 59| 57| 55 | 62| 66

| 324-9 | 320-8 | 3265 | 340-3 | 350-5 | 90-2 | 64-1|59-3 | 58-5 | 712
32:0 | 34-1| 36-4| 40-2| 43-2| 13-6| 10-9|11-4 | 12:7 | 153
16:3 | 16-0 | 16-1 | 16-1 | 16-4 1-4 1-2| 1-2 1-2 14
13-0 | 12:0 | 12:3 | 12:5| 12-8 2:0| 14| 13 1-0 -9
26:4 | 25:6| 21-9| 21-5| 22:0 2-7 1-6 | 11:1®| 1-8 1-6
18-0 | 184 | 18:9 | 19-4 | 19-7 55| 42| 37 4-0 47
60 62| 64| 66| 68 1-.3| 14| 1-2 11:5) 1|
111-7 [ 112-3 | 111-9 | 116-2 | 120-9 | 26:6 | 206 |30-0 | 22:2 | 256
435-0 433-2 | 454-8 | 4709 116-8 84-8 ‘ 89-3 80-7 969

430-3

In continuation of Table XIX, August 1837.

which the Housing Revenue Account relates.

includes Special (Sinking, Reserve. Superannuation. &c.) Funds.
in Tespect; of trawways, and paid into SinkingFunds.

England & Wales only.
‘but only 0.1 in 1935-6 in respect of rates and water charges on houses belonging 1o I.ocal Authorities. In 1935
(3) Revenue Account includes transfers from (to) Trading Scrvi

in 1038-7 and 176-0 in 1937-8 (provisional).  (2) Revenue Account includes 51 .nls’“j
§ these items were excluded 50 far as attributgble to houses Ll
ces, &c.. as Iieceipts (EsPenditure).  (4) Revenue mm.b
(6) Includes 85 (stock) received by the London County Counail from theLondon PassengerTransportBott

M 1715

(®) Revenue Account includes expenditure of Special Funds less transfers from Rate Fund end Other Accounts.



JUNE 1938 XIX—LOCAL AUTHORITIES—continued 78

— ]
£ mllions 3—LOAN DEBT
s

Amonnt Outstanding(®) Annual Charge(”

On 31st March 1932 19.)3 1934 1935 1936 1931-2 1932 3|1933-4 1934 5 193: 6

fate Funn Services | | | |

Elementary Education ! d .| 42:9| 45-3| 45-6| 45-9| 47-8 3-9 4-1 4-2 4-2 4-2
Higher Education : 1 < = 19-6 20-5 20-7 20-9 21-6 17 1-8 1-8 1-8 1-8
Highways & Bridges . 5 . .| 100-0f 99-9| 98:6| 97-1 97-1 9-5 9.7 9-4 9-3 9-1
Housing : .| 487-0| 502-7| 5§13-2| 522-9| 637-8| 29-3 305 31:0 | . 31=5il 886
Lunacy & Mental Deﬁclency . . 8-0 ORS| 10-1 10-7 111058 -8 -8 -9 (o 1-0
Police . . . : 2:0 288 2-3 2-4 2:7 -2 -3 -2 .2 | )
Poor Rehef 5 - . : 6-0 6-4 6-2 6-0 55| -7 i 'y ‘ 1-0 27/ 6
Public Health : Hospitals, &c. . N 7-9 B8R 8-1 78 93| JCI TR B O ko] 49
Parks, &c. . < 2 16-5 16-8 16-7 17-3 18-4 1-4 1:5.| 1-4 | 1-4 1-4

Sewage Disposal .| 63-9| 684/ 71-8] 73-0| 753 55| 5-9 6-1 6-2 | 1632

Other . . . 12:8 13-7| 13-8| 14-0| 14-6| 13| 14| 1-4| 1-4| 1-4

Small Holdings . % . : 112137/ 119581 S TOLI8 19-8| 20-0 LE28(EENI3 1:3 1-3"1 IE8
Other Rate Fund Sen[ces . . .| 347 37-5 38 7 40'2 43'0 78 S99 3-0 SR s
diotal - 5 . 5 > . ‘ 821 O; 851 1‘ 865+ 6 878 2‘ 904 4| 59-0| 61-8 ‘ 62-8 | 63-1| 62.9

Trading Services | ‘ |
Electricity Supply 5 z e . 115-2‘ 120-3| 123- 1 127-6 133-3‘_ 11-8 | 126 | 13-1 13-5| 13-9
Gas Supply . E o 2805N 224811 S99 S 2] g 210§ 2:9 2-9 2-8 2-6| 2:6
Harbours, Docks, Plers & Cauals : 96-2 97 -2 97:6| 96-3 95-2 | 50 4:6 4-7 4547 4-4
Tramways & Omnibuses . < : 31:8 29-9 18-8 17-7 17-0 43Nl s . 3-5 34| 3-0
Water Supply . ! . .| 158-9| 159-7| 159-3| 160-1| 161-0| 9-4 ‘ 9-7 9-8 97| 9-8
Other Trading Seruces ¥ - | SERHOL 19-4 19-6 20-1 20 5} 155 5 ‘ 1-5 16 16
Total . > 5 5 " 5 . 444~7‘ 449'3| 440'4‘ 443'3‘ 448'0“ 34-9 [ 35 7 | 35-4 35 5 | 35-2
|
Grand Totai(10) 5 2 5 5 : o 1,265'7‘\,300'3 1,306-0(1,321 -5/1,352 4‘\ 96 2 ‘ 100-0 | 1005 | 101-0 | 100-2

{7 Excludes temporary loansraised to provide for current cxpenees. (%) Excludes Sinking Funds. (%) Revenue Accountonly. Includes interest totalling 80-1,62-2
13,806 and 59-2in 1931-2 1019356, (10) Annual Charge includes Special Funds.

TAXES AND RATES LOAN DEBT
£ miLLions £ wmiLrion £ wiiions
= RATE FUND SERVICES  -Je0o
v
=
1600} - 7 |50
1
GRAND 7
TOTAL i
14001 r 14
/ HOUSING
1200 (= A —f00
RATE FUND | | A s
1000 SERVICES i PUBLIC 0
i HEALTH
e /
800} V4 ico
7 e
7/ 1ot et EDUCAT ION
600! 600 IS0 LS 0 55 S S N 0 0 I O I B Y
TRADING
ool _SERVICES
o o TRADING SERVICES
L 2
RATES e
- i s
L WATER _eeee Jdiso
100 7 !
200} = —{ic0
—{s0
L1 LT DI

e o 1 o
i) ubfn 1920 '22 24 20 2& 30 2 34 36 38 onsisT. uanzo 22 '24 '26 ‘28 '30 32 )4 as ‘38 1920 '22 ‘24 ‘26 '28 '30 ‘32 '34 38 ‘38

United Kingdom. Englend & Wales only. Includes Sinking Funds.
19134, Taxes 163, Rates 82
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£ millions I-BANK OF ENGLAND |
= — ¥
Issue Department Banking Department f
Average of : ] ors
Wednesday Notes in|Notes in| Govt. | Other .. Gold Jeposus .- srargien Reserve
& E N . | Silver - le N
fizures Circu- |Banking| Securi- | Securi- Coin Coin & . Other Govern-|D o = |of Notes i
lation | Dept. | ties* ties Bullion | Public | Bankers |Xccounts Total ol Advz‘ruces Other otal ‘&Coin ‘
\ k
1933 371-2| 69-2 |255-5| 4-6 | 3:7 |176-6| 17-7 | 99-9| 40-1 |157-7( 79:6| 11-8 | 14-1 |105-5| 70-2
1934 378-7| 72-8 | 255-9 ‘8| 3-3 [191-5]| 18:6 [100-3| 36-7 |[155:6| 81:1 7.8 | 11-1 {100-1| 73-5
1935 394-7| 59-0 | 257-5 7| 1-8 [193-7]| 15-3 | 96-7( 38-1 |150-1| 87-0 9:6 | 119 |108:5| 59:6 "
1936 431-4| 52:9 |254-8| 1-2 -6 (227-7| 167 | 96-2| 38-5|151-4( 888 (et 17/9)] 115'7' 53:7
1937 479:6| 44:5 |200-5| 2-1 — |[321-4]|19:5 | 97-2| 37-2 |153-9| 98-4 6-9 |21-2 [126-4| 45-5
1937 June (480-8| 42:5 [195-1| 4-9 — [323-3| 11:4 |110-9| 37-7 |160-1|108-8 4-7 | 2141 |134-6| 43-4
July [494:8| 31-6 [ 195:4| 4-6 — |326-4|16:6 | 94-8| 37-4 |148-8|105:6 7-4 | 21-3 |134:3| 32:6 |
Aug. [495-2| 31-2 [198-2| 1-8 — |326-4| 20:7 | 92-6| 36-5 (149-8|109-3 57 | 20-4 135'5‘ 32-4 |
Sept. (4884 | 380 (199-5 5 — |326-4| 15-2 |103-8| 36-5 |155-5|107-6 5-4 |21-1(134-1| 39:6 1
Oct. (487-3| 39-1 [199-4 =45 — |326-4| 26:5 | 93-0| 36:5 (156-0|102-9 8:7 | 21-4 [132-9| 40-8 |
Nov. | 483-2| 53:2 |209-0 9 — |326-4| 32-4 | 87-7| 36:3 (156:3| 900 8:5 | 20-9 (119:4| 54-7 ]
Dec. (499:0| 47-4 (219-6 -4 — [326-4| 115 | 106-8| 36-6 | 154-9| 94-4 8-9 | 20-9 |124-3| 48-5 !
1938 Jan. [480-9| 55:5 | 2096 -4 — |326-4| 13-1 (122-5| 37-1 |[172-7|100-5| 13:6 | 20:6 |134:6| 56-1 1
Feb. [475-3| 51:1 [199-3 -7 — |326-4| 15-0 [106-6| 35-8 [157-4| 96-7 8-2 | 19-0 | 123-8( 51:7
Mar. |480-4| 46-0 |199-6 <4 — |326-4| 13-7 (113:3| 36-4 [163-3|107-6 6-5 | 20-7 |134-7| 46-8
Apr. [492-9| 33°5 [199-8 22 — [326-4| 14-9 |109-0| 36-3 |160-3|114-9 8:8 |20:0 |143-7| 34-3 '
May (482-9| 43:5 | 199-6 -4 — |326-4| 25-6 | 97:5| 35-9 [158-9|104-4 8:3 | 19-7 |132:4| 44°3 i
June | 486-0| 40-4 | 199-8 ol — [326-4| 16-1 |110-8| 371 |164:-0(113-0 7-1 | 20-4 |140-5| 41-3
Wednesday ‘
29th June | 485-2| 41:-2 | 200-0 e — |[326-4| 10-5 | 125-5( 36-1 |172:1(119-5 7-3 | 211 || 1479} 4252
6th July |488-2| 38-2 (199-9 — — |[326-4] 12-5 |115-7| 36-0 (164-2(111-9| 10-7 | 20-4 |143-0( 39-2
ISR 488-1| 38:3 | 200-0 = — |326-4]| 13-2|[113-0| 35-5|161-7|109-6| 10-3 | 20:6 | 140-4| 39-3 f
20thON 487-1| 39:3 [199-5 5 — |326-4| 22-5 | 107-3| 34-7 |164:5/109-8 9-3 | 23-1 |142-2| 40-3
|

*Including Government Debt £11.015.100,

II—-BANK OF ENGLAND & CURRENCY NOTES IN CIRCULATION

£ millions li
o B PERCENTAGE OF TOTAL VALUE i
Wed:
snestay| 10/- | £1 | £5 | £10 | £20 | £50 | £100 | g a0 | Total |
£1 A
= 16
1924 | 40-8 |225-1| 46:7 | 176 | 49 | 9-9 | 14-2 | 30-1 |389-4 2 i
1925 | 41-0 |230-1| 44-0 | 15-5 | 43 | 7-4 | 12-3 | 27-9 |382-5
1926 | 41-4 (231-7| 42-1 | 13-8 | 3-8 | 6:8 [ 11:8 | 23-7 |375:0
1927 | 42:0 (231-8| 406 | 12:8 | 3:6 | 6-5 | 11-5 | 24-4 |373-3 = = {
1928 | 42-5 |225-7| 39-5 | 121 | 3:5 | 6-4 | 11:5 | 30-7 |371-9
1929 | 43-8 |218+5| 38-8 | 12:0 | 3:4 | 6-2 | 11-1 | 28:6 |362-3
1930 | 44-5 |215-3|37-8 | 11:7 | 3:3 | 6-1 | 10-9 | 29-0 |358-6
1931 | 45-0 (216-6|36-9 | 11-3 | 2:8 | 6-2 | 11:3 | 247 |354-8
1932 | 44-4 |219-2|36-3 | 11:0 | 2:3 | 6-4 [ 11:8 | 28-1 |359-5
1933 | 44-8 |224-4|35-1 | 11:0 | 23 | 6-7 | 13:0 | 34:0 (3712
1934 | 45-8 |230-7| 355 | 11-3 | 2-2 | 6:7 | 13-2 | 33-3 |378-7
1935 | 47-6 |241-6| 36-8 | 11-9 | 2:5 | 7:3 | 14:5 | 32:5 |394-7
1936 | 49-4 |255-3| 38-6 | 13:9 | 3-9 | 10-4 | 23:0 | 37-0 |431-4
1937 | 51-1 (270-4| 40-5 | 16:4 | 5:6 | 15:4 | 36-9 | 433 |479-6
In continuation of Table 11, January 1935, r€21'22‘23'24'2‘5‘2‘5 '27'28'29°30°31 "32'33 34 3; ‘35'3$
\rlc)FL\al‘:ll‘(lmng\nk»\ou .
Irish note g £200 and 00

an
disco 2 :
discontinged iy in 1928 g md m respectively, and Currency Notes Certificates.
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i III—LONDON CLEARING BANKS
! London Bankers’ Clearing House
] £ millions Each asset is also shown as a percentage of Total Deposits.
[ I | Deposit Current Coin, Notes & Advances to
| B - AE:‘;&%':;-‘ ASoher veponts | AEAL | pBaeir Y | MEINAKe | Daiobmea | Lovewmenis | Cuomerd
i
] T - — - — = — —
l 1934' | 953 | 886 | 1,880 | 57-8 | 212 77:3| 134 7-7 [ 230 12-2| 560 29-8 | 758 40-0
i 1935' | 1,054 904 | 1,999 | 53-8 || 215 70-8 | 142 77 | 266 73-3| 615 30°8 | 769 38-5
A 1936 | |22 ‘ 221 70-3 | 158 7:4 | 313 746 | 614 28:6| 839 39-2
Ll 1936 | 1,197 | 982 (2,216 | 54-9 | 228 70-3| 165 7-5 | 320 14-4| 643 29-0 | 865 39-0
| 1 1937 ‘ 12331501V 21087, (= 550. |l 285" 70:3!167 7-3 i 281 72-3 | 652 28-5| 954 4i-7
; 1937 June 1,253 | 1,022 | 2,293 | 55-7 || 241 70-5| 171 7°8 ‘ 259 77-3 | 654 28-5 | 963 42-0
¥ July 823981150400 825293} | 55117 235 70-3| 163 7-7 | 282 72-3 | 647 28-2| 971 42-3
il Aug. | 1,235 | 1,001 | 2,283 | 55:2 23AMNNT0:38 (1628 727, | 82778 1247|8645 28= 30 '968] 42:4
\ Sept. | 1,242 | 1,009 | 2,287 | 55-2 238 10-4 | 162 7.1 | 281 72-3| 641 28-0| 974 426
: ©ctsy N 12445 11,0191} 2,312} | 55-0 234 707 | 165 7-1 296 72-8| 639 27-6 ‘ 984 42-5
| Nov. 1,238 r 1,025 | 2,311 54-7 235 10-2 ‘ 160 6-9 | 297 72-9 | 634 27-4 ‘ 986 427
¥ Dec. 1,284 | 1,026 | 2,330 | 55:6 | 244 70-5| 163 70 | 300 72-9| 635 27-2 | 979 42-0
| 1938 Jan. 1,290 ‘ 1,039 | 2,329 I 55:4 || 251 10-8 ‘ 154 66 ‘ 331 74-2| 636 27-3| 965 47-4
Feb. 1,242 | 1,038 | 2,280 | 545 243 10-6 | 144 6-3 | 288 72:6| 633 27-8 | 980 43-0
Mar. | 1,221 | 1,033 | 2,254 | 54-2 244 710-8| 150 6-7 ’ 239 70-6 | 634 28-1 | 995 442
Apr. | 1,228 | 1,040 | 2,268 | 54-7 246 70-9 | 150 6:6 | 249 77-0| 638 28-7 | 994 43-8
(| May | 1,220 | 1,043 | 2,263 J 5819 ;‘ 231 70-2| 146 6-5 | 280 72:-4| 631 27-9 | 981 43-4
| June | 1,245 | 1,054 | 2,299 ’ 54-2 Il 247 10-7 | 154 6-7 | 289 72:6| 630 27-4 | 980 426
/ "’ ‘ * England & Wales only, before Jan. 1033, fTen banks: elsewhere eleven.
1)
1\ ASSETS AS PERCENTAGE OF DEPOSITS
il RATIO SCALE 4
] I 40| —a0
{ 35 CASH + MONEY AT CALL,&C.+ DISCOUNTS —Has
30| -0
| 254 12
| MONEY AT CALL, 3C. + DISOUN\"S
| 20| 20
i 17 |
| 12— —12
| CASH
1" b LU
i 10— o
1 9 ! 1 | 1 1 ! 1 1 Il 1 1 1
i | 1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938
|| —— IV—CURRENCY OF GREAT BRITAIN & IRELAND
i |
i Baokof | Scottish | Irish Irish Total | Estimated | Total Notes | Bankof | Coverfor | Helaby | Estimated | et Greulalil
i England | Baok | Bank | QUTTDCY | Notes | Circulation| and Coin (| Engiand | SO%B | Cloaring Net | average After
| Notes* | Notes | Notes | Notes Issued of Coin Issued || Reserve |BankNotes| Banks | Ci D
|| IR S
! 1936 June 4722 22:9 10-2 8:2 5135 75 5885 | 38:6 23-1 | 108:6 | 418-2 107-2
I 1937 June | 524-5 | 23:6 | 10-4 | 9-1 | 567:6 | 77" | e44-6" | 43-4 | 24-0 |113-3 | 463-9'| 779-3'
f 1938 Apr. 5276 | 23-4 10-5 918 || NI 79 6503 34-3 23-9 (116:6 | 475-5 124-1
May 5276 | 24-4 10-5 9-7 572-2 79 651+2 44-3 24-9 | 114-3 | 467-7 1227
June 5276 24-2 10-5 9:6 5719 79 6509 41-3 24-7 | 116-2 | 4687 1203
For explunntory notes ses Table X VIIL May 1832, * InciudingCurrency Notes. 1 Revised.
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T
New York ‘ Peris Amsterdam Berlin ‘ Brussels Capenhngen‘ Helsingfors Milan Oslo Prague Stockholm
Average of working daye | | |
Stos | Featos Fl.to£ Rm.to£ | Delgasto£ | Er.to£ |F.Mkto£| Lireto£ | Erto£ Er.to£ Er.to£
=t 1936 4-971 ’ 82:97 | 7-784 12-33 i 29-38 | 22-40 | 226-9 70-56 19-90 | 124-66 | 19-39
1937 ‘ 4-944 | 124-61 | 8-981 12-29 | 29-29 7 226-3 93-94 5 141-51 | 19-40
1938 Jan. 5-000 | 149-79 | 8-975 12-41 29-53 ‘ 0 226-2 95-00 ™ 142-43 .
Feb. 5-018 | 152-85 | 8-968 W 29-56 A7 S 95-34 7 142-73 B
Mar. 4-9858|S159E 618 | ¥8197.2 12-39 | 29-53 P 0 94:73 ) 142-31 | 19-41
Apr. 4-980 | 160-70 | 8-964 o 29-54 T B 94-64 ,, 142-85 | 19-40
May 4-968 | 176-49 | 8-973 12-37 29-50 5y 226-4 94-41 & 142:75 o
June 4-959 | 178-19 | 8-958 12'31 29-24 o 226-7 94-23 o 142-63 "
Zurich Eobe Shanghai Bﬁ,"eg“(l) ﬁige?:org) Bombay | Montreal | S.Africa($)|Australia(®) ngd(:)‘ liilwpxg:k
Festo£ | dtoYen | atos |TorerBesos| g0, ‘ d.toR. Stos | £84. £4 £NZ. || $to100 Fes.
1936 16-85 14-02 14-47 16-98 2-781 | 18-13 | 4-974 100-13 | 125-00 | 124-00 i 6-122
1937 21-55 13:99 14-43 16-12 3:015 B 4-943 " ,, b || 4-042
1938 Jan. 21-62 14-00 14-19 % 2-813 o 5-001 5 B W 3-345
Feb. 21:60 b 1421 o 2-809 o 5:017 i 1 » | 3-282
Mar. 21-63 o 13-91 m 2-800 1 4-998 % 5% " ‘ 3-123
Apr. 21-67 3 13-10 5o 2-813 18:06 5:007 » » » Il 3-099
May 21:75 ¥ 11-55 ) o 17292 5-008 . 9 o~ | 2-813
June 21-66 = 9:15 ) e 17:80 | 5-012 A e b2 ‘ 2-783
Mean of highestand lowest ra es in London: closing rate New York on Paris. () officval selling rate, including commission of § % from 10th Dec. 1936
Official buying rate 15, from 19th Jan. 1934. (2) Free market rate to end of 1937; oficial buying rate from lith Jan. 1938.

(3) Bankers'T.T.selling rate in London per £100 Sterling.

VI—MONEY & BILL RATES

Loans for | Day to | 3 Months
Average of Bank Short D FnBan Treasury
A G Rate Perio‘gs(l) Mon‘g(\) lll;flls?ﬂl)] Bills®
L | ‘ = =1
1937 June 2 50 50 69 682
July 2i 50 50 -56 ‘ 529
Aug. 2 50 50 -56 520
Sept. 2 50 +50 56 -503 2 Bl 2
Oct. 2 -50 -50 456011500 BNCaILS
Nov. 2 -50 50 59 585
Dec. 2 50 -50 75 | 707 B v = L
| | 2| CLEARING BANKS' 1z
1938 Jan. 2 -50 -50 -53 -505 SEORTREARE PR L
Feb. 2 .50 .50 .53 .505 WEEKLY ALLOTMENT
Mar. 2 S50 IS 50/ 53 +503 | 8 [
Apr. 2 50 ' 50 53 511 g R
May 2 SO SIS ) ‘ 53 | 515
June 2 50 -50 S I 5 9.0)

— oo b o b
() Oearing Banks'londlng rate against approved bills, e Y R e W
@) Brokers' Buying Rate: The Tinwes.

3) Weighted average of weekly allotment rates.
VII—BANK CLEARINGS & TURNOVER
o illions London Bankers’ Cleariny House
‘ ‘ I .| Metropolitan, Country §
‘ xiﬁt‘fn Metropolitan, | ‘ | 35:{:1] g e Wi |
Total Town Country: ;;_ya::fl:\lya? Turnover”® Total | Town Con;cry Before ArisE . Turnover®

0 [Provincinl‘ 1920=100. | | ‘Provincial Ai;‘:r‘;:?fnl | A:;;g:amt

—— — = — ] ‘-——*‘ _ - —

1931 121:9 | 103-6 ‘ 18-3 97-8 4,643 | 1937 Apr. | 150-9 | 126-2 | 24-8 ‘ 12423 || M27E8) 5,445
1932 108-3 904 17-9 89-8 4,087 May | 140-5 | 1156 | 24-9 124-7 7126-6 4,697
1933 109-1 90-6 18-5 92-8 | 4,001 June | 148-9 | 125-1 23-8 ’ 119-4 723-9 || 5,319
1934 119-8 | 100-1 1197 98-6 | 4,226 | [ |

1935 126-9 | 106-0 20-9 704-8 4,489 | 1938 Apr. | 130-5 | 106:9 | 236 | 778-4 11692 4,405
1936 136:4 | 113-8 22-6 ‘ 7113:5 4,936 May | 132-4 ‘ 109-7 2257, 1136 . | Tz 4,781
1937 | 144-3 | 120-0 | 24-3 ‘ 7219 5,113 June | 131:5 | 109-5.| 21-9 | 709-9 | 772:5 | 4,586
—— | |

to England & Wales only. Bank Clearings, average of working days: Turnover. monthly tolal or average of months.  * Asrepresented by Total Debit Entries

ent Accounts of the London Clearing Banks(ten banks to end of 1935).
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82 VIIl-EXCHEQUER REVENUE & EXPENDITURE o3
BspitI o Financial Statement, London Gazelte, &c.
> Original Realised for | Realised for
Realisedfor | pytimate for | Difference 18t April— IstApril— Difference
LEe 1933-9 30th June 1937 | 30th June 1938
Income Tax 298-0 341-3 =+ 143-3 12-8 11:6 - 1-2
Sur-tax % 7 57:1 62:0 + 4-9 4-9 6-1 + 1-2
Estate, &c., Duties 89:0 88-0 = Iil=0 24-1 18-9 =529
Stamps v o : 5 ; 24-2 24-0 = of) 4-4 4-7 -+ BB
National Defence Contribution . 1-4 20-0 + 18:6 5 1o + 1-7
Other Inland Revenue | 1-7 1-:3 = o a)l -1 —
Customs | 22106 208-0 | + 64 54-7 53-7 - 10
Excise . - [ 113:7 116-2 P 9195 26:7 26-9 S )
Motor Vehicle Duties ., s 34-6 36:0 | + 14 4-7 4-6 - -1
Post Office (Net Receipt) =035 8-7 - 18 4-4 1:6 — 28
Other Receipts 20-9 19-5 — e 18S 1-9 —
Total Ordinary Revenue . .| 872-6 944-8 7 282 138-8 131-9 - 6-9
Post Office (Self-Balancing) 76-1 80-4 + 4-4 16-4 19-2 + 2-8
Total Revenue . A 948-7 ‘ 1,025-2 + 765 155-2 1511 — 2
Interest & Management o f National Debt . i 216-2 | 230-0 SIRIISES) 75-9 761 27 ol
Remaining Consolidated Fund Services . | 12:0 | 121 + -1 2-4 262 = o
Defence . . . . ; : 197-3t 253-2" | + 56-0 46-3 658 +19-5
Civil Expenditure | 407-8 449-1 | + 41-3 84-4 91-0 + 6-6
Total Ordinary Expenditure . ‘ 833-3 | 9444 | +111-1 209-0 234-9 +25-9
New Sinking Fund (1928) . 10-5 ‘ = | .= 105 = = =
Post Office (Self-Balancing) 1 768 804 | + 44 16-4 1952 a0 2
Total Expenditure . ‘ G IE) ' 1,024-8 ‘ +105-0 225-4 2541 +28-7
t Excluding expenditure met from borrowed money : 1937-8, 64-9 ; 1938-9 estimate, 80-0.
IX—SECURITY PRICES & YIELDS
PER CENT
YIELDS ON BRITISH GOVERNMENT SECURITIES
—55
—s0
—{4s
4
—40
31% CONVERSION
eI —3s
o borr,, Seren,
47 FUNDING ‘o




suLY 1938 IX—SECURITY PRICES & YIELDS—continucd 83

British Government Securities(!) Investors® Chronicle Index (3)

2% 7, Consols 59 Conversion | 347 Conversion | 4% Funding Gilt- Fized Indus- Gold | Commodi- Secéﬁtim

Price  Fidd | Proe  Yidd | Price  Tuld | Pree i | edged | Interest | trials®™® | MMining Lmd(z)‘ (3)(4)

Average (1936 | 85-1 2-94 | 118-1 2-45 | 106-9 3-10 | 117:0 2-99| 126-3 | 133-2 ‘ 738-7 | 2410 | 776-0 | 7300

wonths | 1937 76-2 3-28 | 112:9 2:92 | 101-1 3-43 | 110-8 3-32 | 120-1 | 128-5 | 733-7 | 214-6 | 7129-5 | 7129-5

1937 Apr. 76-7 3-26 | 113-4 2-88 | 101-8 3-39 | 111-0 5-37 | 121-2 | 130-5 .‘ 738-0 | 214-3 | 729:5 | 131-4
May 76-4 3:27 | 112-9 2-94 | 101:7 3-40 | 110-6 3-34 | 120-4 | 132-1 | 7378 | 199-2 | 728:7 | 131-5 f
June 75-0 3-33|112:0 3:06 | 1001 3-49 | 109-3 3:47 | 118-7 ‘ 128-9 | 735-3 | 195-0 | 728-3 | 729-8 L

1938 Apr. 745 3:35 | 1131 2463 | 10La5 3547 | 111271 35200k 1201443126513 ‘ 115-2 | 214-8 | 106-4 | 118-0

May 74-3 3-37 | 112-9 2:65 | 101-4 3-47 | 113-:0 3-78 | 120-1 | 124-9 ‘ 107-8 | 217-6 | 101-8 | 112-7

June 74:6 3-35|113-1 2-59 | 1017 3-39 | 112-8 3-79 | 119-8 | 124-5 | 110-8 | 216-5 | 1099 | 115-9
(”Bnqedonmxd daygunmtmm tor all working days allowing for ccrued interest. Redemption is assumed asfollows:—Price above p: 54 Conversion in 1944, i

Conversmn in 1981, 4% Funding in 1980; Price below par; 6 4 Conversion in 1984,42 Funding in 1976. A flat Vield is taken for 2¢§ (,onsols irrespective of price,
348 107 3YF Conversion when belas por.  Income Tox is beglected in catculating the icld

(2) 31 Dec, 1923 = 100: end of month. (3) Revised index from Jan, 1938 old index in italics. (3) Includes also British Rail. Ord. and Banks & Insurance.

Bank of England 1,‘
Estimares, based on prucu of i 1ssue and comprisingissues for cash or for replacement of existing securities. U.K. Government issues are shown as a separate category.

Loans redeemable in t s or less, mortgages, bank advances, &c. are excluded and issues, except ernment issues, for repﬂymg debt of this kind are
(lzb‘e(l as New. Investment Trust issues are also excluded from the totals, but New issues are shown separatel

£ millions 1=NEW ISSUES

GU.K. G For U.K. For Abroad Inves:- ‘

overh- | Total ' British Latin Other SR -y

menttt) || Industrial| Total Co:'mltries Europe | 4 erica | Countries Total(3) Gmfda.qul Trusts(4)

1936 991 239-4 165-6 207-1 28-3 282 -7 -4 32-3 13-5 552

1937 99-7 1802 113-8 147-0 26-2 4-9 2 1-6 33-2 184 7:0

1937 11 997 506 27-3 41-1 8-8 = o) -6 955 18:7 -6

III. — | 3o0-0 16-4 23-6 5-4 — = 1-0 6-4 22 -6

Iv. — 40-6 19-7 31-8 350 4-9 = = 8-8 21-6 4-3

1938 1. — | 33-0 15-2 25137 4-9 = 2-4 = 7+4 22-3 1-0
e 78:4 | 39-4 13:9 241974 11-4 - - -8 11229 30-9 il !

1938 Apr. S 46 4-4 4-4 52 = i — 0/ 4-6 O

May — 24-5 &7/ 14-8 8-8 — — 8 9-6 3953 =

June 78-4 10-4 5-8 8:0 2-4 — —= = 2-4 22-8 -
(1) A issues. (2) All except those for Local Authorities. (3) Includes unallocated. (4) Except Unit Trusts. J

2—REFUNDING AND CONVERSION ISSUES

£ millions Yearly and quarterly weighted average yields on the old and new securities, where both ere fixed-interest, are shown in italics.

| For United Kingdom | For Abroad
Grand Total ——— = = .

| Industrial(® Total | British Countries Total
1936 1098 52 34 80-8 47 398 | 49-9 5.7 34 | 43 48 3:0 | 59591 W5H2NELEl
1937 ‘ 68-3 47 4-1 iloGE o S8  ag)] 11208 = 51960 4657 51-0 4-4 4-0 | 555 4:6 4-1
1937 11. 20°6 4'3 40 4-0 61 44 o7 (el Al 1IBE G GRS 15741 4E0RNSH0
111 2'6 56 40 1-6 58 44 16 58 4-4 10NN SR BOSSGOG0 J-5
Iv. | 13-8 3-8 36 7L g8l ol ezl @ogiy o6 WGl 906 112+, 3% 346
1938 1. Mek7 N3N (SR IE2I5LT, 801 565183k 3-3 3-4 | 10-7 3:3 ~3ad
1I. | 18 45 40 1-8 45 4-0 1-8 45 4-0 = = == = -
19380 Apr. | — — — 1 — — — = - - - = — =
May 11 - =)l &= = 121 e = - - = — = =
June g — — o = = off == = S _ b= =n

(2) A1l except those for Local Authoritics.
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84 XI—EXTERNAL TRADE
Accounts relating to Trade, §c. of the UK., Board of Trade Journal
£ millions 1-SUMMARY
| Retained Imports Exports of U.K. Produce & Manufactures i
Total Re: | | e
¥ Food, I | Food, o of
Imports | Exports i ERE Mrtonals . e | Total DL Maranals i oo Total ‘l Imports
o = 5 SRR iEEe )| | ——
1934 731-4 | 61-2 " 334-0 | 182-2 | 160-4 | 680-2 ‘ 305 48:3 | 304-8 | 396:0 ‘ 284+2
1935 756-0 553 342-6 183-1 | 171-2 700-7 316 | 52-8 328-8 4258 274-9
1936 847-8 60-8 369-9 215-0 196-8 787-0 356 | 51-3 340-8 4406 U 346-4
1937 1,029-1 75-2 419-2 2784 2505 953-9 | 38:8 | 64:7 404-8 521:6 | 432-3
1937 Jan-June | 484-1' | 40-6 | 193-6'| 129:6 | 1180 \ aa3-st | 18-2 32:0 | 195-0 | 2512 ‘ 192-3"
1938 Jan-June | 469-6 32-8 205-0 | 116-9 ! 112-3 \ 436-8 | 16-4 ‘ 27-7 | 183:5 ‘ 233:2 | 203'%
1937 Apr. 8a-0 | 7.3 | 319 | 216 | 2.7 | 757 | 3:09| 5-64| 334 | 430 | 327
May g2 | 7.4 | 331 | 216 | 207 | 758 | 310| 547 33-3 | 42.7 | 330
June 882t | 7.1 ‘ 34-6t | 238 223 | s11t|  2.97 5:65 | 34-7 44-4 36-7"
1938 Apr. 737 | 50 | 31-2 | 186 185 i 68-7 | 237 | 4-48| 29-3 37:3 | 314
May 75-4 72 | 33-9 | 170 | 16-8 | 68-2 2-83 4-93 2055 38-2 | 3041
June 76-5 5:0 | 375161 |1 140 ’ 16-7 i 715 2:66 | 4-46 28-8 36:9 | 34-6
t Revised.
Millions 2—IMPORTS AND EXPORTS BY QUANTITIES
Retained Imports ‘1 Exports ol U.K. Produce & Manufactures
|
; . Sheep's & | Crude& Iron, ‘ ooy Woollen&
G | et | o, | Tamb | Rems |afue | Ol |afimice | Fam | piccedonds| omed
Cuwt. Cut. Ib. Ib. Gallons Tons l Tons Tons Lh. Sq. yds. Sq. yds,
1934 2006 30-0 |1,198-2 | 528:7 |2,692-4 ‘ 1-36 ‘ 39-7 2¢122 1 130-4 |1,993-5 | 102-2
1935 199-1 28-9 [1,197:6 | 605-0 [2,744-1 | 1-15 | 38:7 2-31 | 141:7 |1,948:4 | 109-7
1936 211-6 28-5 |1,485-0 | 649-0 (2,866:7 | 1-48 | 34-5 2:20 150-9 |1,916-6 | 118-0
1937 204-2 30-1 1,599-1 563-4 |3,026:1 | 2:03 40-4 2:58 | 169:1 [1,921-9 | 122-8
1937 Jan-June 078 15-1 791-1 | 370-3 [1,504-7 62 || 18-6 1-35 84-8 980-8 61:0
1938 Jan-June 92-5 15-3 643-3 | 3866 1,664-7‘1 ol ‘ 75 1-01 60-9 704-8 45-2
1937 Apr. 14-4 2:70 117-5 8§75 2677 | <09 || 3-24 +24 14-8 164-8 8-59
May 14°8 2-48 120-8 60-1 2747 9J\(0) 3-22 23 14-1 161-6 8-27
June 14-7 2:76 105-7 55-6 295:5 | 28177 3-48 <24 14-3 154-8 10-24
1938 Apr. 12-7 2553 106-5 7250, 312‘7‘ -06 || 2:72 Pl | el 114-6 5-64
May 15-2 2-47 70-5 73-6 2778 +06 || 3-32 0)l7/ 8-4 109-9 5-41
June 18-5 2-86 63-8 61-4 301-1 -06 :1 25 9 )55} 8-4 96-1 5-78

® Notincluding Poultry and Game.

1935=100 3—INDEX NUMBERS OF VOLUME AND AVERAGE VALUE k.
Volume I Average Value
Retained Imports Exporﬁgﬁg{aﬁxguce & h Retained Imports Exporﬁg;ﬁ.&j;g&iuce &
¥ood, | Raw | Raw - [ . l Raw . Raw N
oot | AT (Mavu row | Fgod | BT | Mamu) vorw | Tput | AT | Meme| row | Pt | AT M| row
‘ E S I
1930 100 | 91 | 134 | 106 | 119 | 110 (114 ; 1S 132 | 128 | 123 (128 | 126 | 110 | 118 [ 117
1936 1027 SIS I | 107 {111 92 | 102 | 102 105 | 106 | 103 | 105 | 102 | 105 | 102 | 102
1937 103 | 121 | 127 | 114 | 117 | 101 | 112 | 111 || 118 |126 | 115 |120 | 105 | 121 | 110 | 110
|
1935 1V. 116 (116 (105 | 113 | 120 | 105 | 104 | 107 102 | 101 | 102 | 102 | 102 | 101 | 100 | 101
1936 1. 98 | 108 | 104 | 103 | 103 89 | 100 | 98 | 102 | 105 | 102 | 103 | 101 | 105 | 101 | 101
)04 100 | 106 | 106 | 103 98 87 96 95 | 103 | 103 | 103 | 103 | 100 | 104 | 101 | 101
100G 97 | 108 | 115 | 104 | 109 93 | 104 ‘ 103 | 106 | 105 | 104 | 105 | 102 | 105 | 102 | 102
Iv. 114 | 122 | 120 | 118 | 132 | 101 | 109 | 110 | 111 | 110 | 104 | 109 | 104 | 107 | 102 | 103
I
1937 L 97 | 115 | 1156 | 106 | 110 | 100 | 110 ‘ 108 || 114 | 118 | 109 | 114 | 104 | 115 | 104 | 105
)0 BQ|(NINEB, 111130) || T13 112 | 104 | 114 | 112 ‘ 117 | 131 | 116 | 120 | 104 | 122 | 108 | 109
111 OSRIRINZAS [ R130] 1| | 1581 117 | 101 | 114 | 112 j‘ 120 | 135 | 118 [ 124 | 106 | 124 | 113 | 113
Iv. 120 | 139 (134 | 129 | 130 99 | 112 | 113 | 122 | 121 | 116 | 120 | 106 | 122 | 113 | 113
1938 1. 100 | 121 | 124 | 111 | 107 86 | 102 i 100 (120 | 116 | 114 [ 118 | 102 | 123 | 114 | 114
I 100 | 105 | 113 | 104 | 100 87 95 | 94 (119 | 109 | 107 | 113 | 100 | 121 ! 112 | 112




e 1936 XI1—COMMODITY PRICE INDEX NUMBERS =~
Board of Trade Journal, Ministry of Labour Gazette, Bank of England

1—WHOLESALE
Board of Trade Index: 1930-100

[

\ [l | [ | [ Total
[ Meat, | Othel Total | | Non- | [ Chemi- | , . Industrial| Total
Cereals | Fi:i:&}Foodi Food & Coal Ié::; Ferrous | Cotton | Wool TOchglx caf:a.s‘: Miecell- Irﬂlllaillesrirills All
| Eggs |Tobacco | Tobacco £ Metals exbiles!| oy aDeONs | ¢ Manu- | Articles
‘ B | | | “ factures
R [P sl T =
Averlnue{1936 ‘ Enll 81-1‘ 94 -8 | 91-7 (|107-6 | 106-6 | 93-0 | 88-8 [105:1 | 72:6 | 93-5 | 92-3 | 95-7 94-4 |
months | 1937 “127 0 | 86-4‘ 98:7 |102:2 |(124-9 |129:6 |117-4 | 97-7 (1275 | 76-3 | 99:4 (110:2 |112-0 ([ 108-7
\
1937 Apr. [129:5 | 84-0 | 98-9 102-0 [[126-0 |118-3 |129-8 |109-1 136-1 | 78-1100-7 |113-1 [ 1125 || 109-0
May 126-3 | 86:4 | 98-1 |101-8 | 125-0 {131-4 (123-4 |106-7 |136-5| 78-3 [100-1 [113-8 | 1154 [[110-7
June 122-3 | 85-8 [ 100-5 |101-6 | 126-8 [133-3 (121-0 | 104-4 |133-7 | 77-6 | 99-8 [113:6 |115-3 |[110-6
1938 Apr. ‘1200 86-8 | 98:0 [100-3 ||127-7 |139-5 | 92-1 | 85-2 102-2’1 68-11 95-0 | 95-2 |104-4 |103-1
May |[117-1 | 84:6|101-7 [100-4 | 120-6 |138-9 | 89-1 | 82-7 |102-2°| 67-9 | 95-3 | 92:6 [102-7 |102:0
June ([112-5 | 84-5|102-1 | 99-4 || 119-6 | 138-6 | 88-3 | 80-9 [100'3 67-5 | 94-5 | 89-:8 (101-3 || 100-7
$ Reviged.
1-WHOLESALE: continued 2—-RETAIL* 3—PRIMARY f: U.K. AND U.S.A. |
Board of Trade Index : 1930 =100 ’f',iu"l';';gﬂg%“a" Bank of England Index: Week ended 19th September 1931=100
i Inter- | Manu- ||Buildi ;. Other Industrial|| |
]&113:::;- msdxe:te ‘fuc:::ed l‘alstelf‘-g C::t 1}%&&1 Foods Metals Mnberiaﬂlan | General
ials | Products/Articles| ials | Living | ¥ UK. |USA.| UK [Usa| UK [UsA| UK |UsA
A | . . ‘ Ers
Ave;,ovc{lsse 98:9| 933 98~2! 96-7| 147 | 130 Avir(azeilgss 124-7(152-9 (153-1141-1(178-3(179-8 1504 [157 -1
wontis | 1937 | 122-9(108-9 | 111-4 104-2| 154 | 139 | weers 11937|154-6(158-9|181-4(167-8|196-7196-0(176-7 [173-6
1937 Apr. |132:2|107:5 108-4f1 103-5| 151 | 135 |1938 May 21|153+4 [112-2(139-5(135-7 |145-8 1375|1461 [127-9
May |131-6|110-9 ‘113-6‘; 104-0( 152 | 136 28 (152+1(110+5 (1356 (130-8 [143-2133-7 (143-5 1246
June [129-4 (1107 [114-4 | 104-3| 152 | 136 June 4 148-4(109-3(136-9 132-4 (1406 |132-6|(141-9(124-3
July |128-5(113:1 |115-2/105-7| 155 | 140 11(148:9|112-0(138-4 [133-7141-9|134-4 143-0(126-2
181502 11341377 (134 -1(1424/134-9143-31127-1
1938 Apr. | 93-8(105-2 (1127 104-5[ 154 | 137 251506 112-8 144 -1138-0|145-4139-4 1467 |129-4
May |-90-5|104-8 | 111-9104-1| 156 | 139 July 2149-4(111-5(145-9(141-7 |149-8 |146-5/148-4 [132-3
June | 87-3(103-9 [111-4103-7| 155 | 138 9(150-6(112-0(149-4 (140-9(154-1 (152-1(151-4 (133-9
July 159 | 146 161543 114°5 147-6(139-5(153:5152:0|/151-8{1344
|
* First of month. t Unweighted geometric averages: fifteen comparable primary commodities.
WHOLESALE PRICES
Weekly averages
RATIO SCALE
300;* i~ -
s Bl e TIN =) 60 WH 2 col ¢C90A 4
b \\/ £ Per TON | 507 supcn 4so L8. J 50;\.3:{“ SR oo

e A ]

ra \_M/ ] 407 403\‘,';& PENCE PER LB. |
e\ \

30) ~ 3o \ Y -

100}~ B v/v\' \-.\\K"

SH. FER 480 Le,

oo N aads S e
TIMBER
£ PER STANDARD
€9 = :SM- 151 4
PPER TEA
chom im PENCE PER LB /\
A 1o} = ] s "‘\,\_‘ -
~{ PLP\"E FER L8
7"‘1\\'\--» St PE ?rn et - 7t J\w ~
o N N\ — s/
5 *\,\/"' U N
coTToN WIDES, -
PENCE PER LB. PENCE PER LB.
SPELTER ™
2= £ PER TON 3 — 3 -
i e | £ 1 P (R ey R R el £
JFMAMJJASONDUIFMAMI J Jr’Mr\hIJJﬂSONDJFMAMJJ JVMAMJJASONDJFMAMJJ
Lt 1937 938 1937 138
Tin, Copper, Standard : Lead. Good soft pig : Spelter, Or Imm/ Wheat. S. Australian : Maize, Plate: Rubber, Smoked ribbed sheet :
{merican middling : Sugar, Cuban| Doy ingo on, West African: Wool ! Tops, 6s average : Timber, Swedish deal 2 ins. X £ins.:

e of all kinds : Hides, Average of first cle




86
XI11—EMPLOYMENT LY, (B
Ministry of Labour Gazette
Number of T
\ Insured Persons Percentage of Insured Persons Unemployed
| Thowsands hivile. oo s U
1926 | 1937 | 1927 | 1932 | 1936 | 1937 1938
L I | T
Pl hs 5 M J Apr. M
Rl ! il \2138 J;x;:e 1 ;ge Alg;r ‘ 22)’ une | 4pr ‘ g(:‘:y J\lx:’ne
Agriculture . 3 7 A 5 | 6908 | % = 40| 35| 2:4| 57| 6:6 53
Building | 805 | | 1,035 608 BPGEON N]H1E2 | 181951 WIE1E6 |- 10261 | 12+7 [ I2=2 | 1256
Chemicals, &c. . . ’ 3 209 23| SN6E7ZE | (814=3 i 8-4 6:-2| 66 6-7 6:6 73| 7-5
Clothing 5 i . . 5 s 583 ‘ 617 | 4:0| 13-4 ‘ 9:6| 6:7| 9:0| 81| 9:6| 9:4| 127
Coal Mining . & 3 . . . ’ 1,226 | 868 | 19:0 | 40-6 | 29-2 | 13-8 | 17-4 | 18-9 | 144 | 17-3 | 180
Distributive Trades 2 . . . \l 1,514 | 2,061 4-7|11-9 ‘ 9:4 | 9-2 8-7 81| 97| 9-3 9-0
Engineering, &c. . | 774 B228|9=13 (285" | 85T [* '5+18 ([F55 5-2 6-8( 7:0| 7-8
| |
Food, Drink & Tobacco . 523 579K 69N [R113%:2) (9= 83l 594 |- 1918 [ 185! (103 ‘ 9:7 | 928
Hotels, Public Houses, Clubs, &c 299 444 SRON IRIAFOH RI2= AN 15 | 12890 16" | 117 1 | 15-6 | 13-1
Iron & Steel Manufacture . 301 286 | 16:9 ( 44-8 | 16-8 | 11-2 | 12-1 | 10-3 | 19-3 | 22-4 | 25-5
Metal Trades. 5 521 740 | 8-8|21-9| 84| 6:0| 6:2| 5:6| 106 “ 10-5 | 11-3
Motor Vehicles, Cycles & Alrcraft 224 35201 557N (R29E DN NG E68 4] | 4% ‘ 4:7 | 6-0( 7-0| 7:7
Paper, Printing, &c. . v 373 439 4-8 | 10-6 6-6 5-9 5-8 ‘ 5-3 7:55 ; RN N
Public Works Coutractmg, &c 166 294 | 14-4 | 385 | 40-5 | 38-9 | 37-4 | 35-4 | 37-2 | 36-3 | 36°1
Road Transport 292 | 411 7-1|14-0| 9-2| 87| 7-9| 7:3| 84| 79| 73
\
Shipbuilding & Ship Repairing . 5 223 173 | 23-0 | 58-6 | 30-1 | 24-7 | 26-0 | 24-4 | 20-5 | 19-9 | 20-3
Shipping, Docks, Harbours, &c. .| 329 | 300|19-7 [ 32-8 | 26:6 | 25:0 | 245 | 23-8 | 26°4 | 25:7 | 25-2
Textiles: Cotton . b 5 5 575 409 | 7-0| 30-4 | 15-8 | 10-3 | 11:0 | 10-1 | 25-0 | 29-8 | 34-7
Woollen & Worsted 254 223 Q5N (826GEAN | 151-11 7001101 [ 8:-7|21-2| 21-8| 22-9
Other d 506 534 | 8-3|22-4 | 14-4 | 11-4 | 12-6 | 11-0 | 21-0 ‘ 21-0 ‘ 21-9
Woodworking, &c. 5 5 204 249 [ 6:0|20-9|11-:0| 9-9|10:0 ‘ ()2 W GO S E P |89 9.5
Other Industries . 3 5 A <2141 | 2,630 6-5(17-3 | 11:2 | 10-6 | 10-1 914" |11 -8R 11101 1027
|

South-East England 2,945 | 3,824 | 4-8  13-1 ‘ @51 G SERI | EERE | R e5
Greater London . = 283 | — =) = 6h 6-2 58 7-8 77| 17
Rest of South-East =r 969 = T ‘ == 6-8 59 5-2 7.7 72 69
South-West England 811 998 | 6-2| 16:0| 80| 7-9| 7-6| 6-6| 8-1 7-6 | 76
Midlands IP7778 2107 N I8H3H| ISR 9=28 [ IGEEH = ZH08]" "6:7 | 1040/ 10:2" {112+
Northern England 4,167 | 4,334 | 11-0 | 27-7 | 174 | 13-3 | 14-1 | 13-5 | 16-0 | 16-7 | 178
North-Eastern = 1,427 > = — | a0 12-3 12-3 12-9 13:7 14-0
North-Western g 2,122 ~ =, — 135 140 130 ol 18-5 | 20-1
Northern . - 78 | — = — | 18ey I 177 || 160 (l 17-01 " 17-3°1 18:5
Wales & Monmonth 627 610 | 18-1 | 38-2 | 30-1 } 285810 (228151 112070 825198/ F26=98( 1251 8
Scotland 1,323 | 1,398 9:7 |,26-6' |1 17-3" [ 16-2  15-8 [\14-2 | 168/ | 16-3 [ 158
Northern Irelaud 266 295 | SIEIENS26F 9N M22FI6 8| “231-6811:2247 | =222 | 294 |'28-5 | 287
Special Schemes: Bankmg &Insurance 125 159 1:3 3-4 1-7 15 1:5 1:4 16 | 1:6 1 1-6
Wholly Unemployed = =— ‘ 6-5 | 16-8 | 10-7 i 9-8 958 8-7 | 10-2 | 10°0 ‘ 9-9
Temporarily Stopped —— S | RRCEAS [BNSEER RS 2548 BV O SIRGE R S2077 | B5350N]| 1355
Males 8,844 | 9,947 | 10-2 | 25-7 | 14-8 | 121 [ 12-3 | 11-6 | 13-3 | 13-4 | 13-8
Females. 3,197 | 3,750 | 5:4 | 13-5 o3 742 73 #8 | 118 } TE18NI(1126]
Total. 12,041 (13,697 | 8:'9°| 22:3" 13-1 | 10-8 | 1049 | 10-3 | 12-9 ‘ 13-0 ‘ 13-4

Number of Insured Persons Unemployed Z7wusands |
Wholly Unemployed 787 |2,145 1,402: 1,305 | 1,246 | 1,167 | 1,394 | 1,376 | 1,352
Temporarily Stopped 282 | 698 306| 131 210, 203 366| 404| 478
Males 898 (2,358 | 1,414 1,175 1,191 1,126 1,318 | 1,336 1,375
Females . 172 | 485 | 293| 261 | 265 244 442| 444 455
Total . 1,069°2,843%| 1,708 | 1,436 1,456 1370‘ 1, 760‘ 1,780 1,829
.
Estimate of Insured Persons Employed : Great Britain only Thousands (10,116 | 9,331 (10,933 ‘11,472 11,473 11,6137 11,390 ‘11,375 11,333

Tnsured persons aged16 and overin 1928 and 1927 but 18 to 64 in other yeary shown (Estimate of Employed 16 to 84 inall years). Changes in the unemployment
insurance scheme in 193] eeused an estimated reduction in the recorded unemployed varying from about 54.008 in January 1932 wo about 169,000 in August 1932. sibce
when they are believed to bave bad little further net effect. From September 1937, the method of counting the unemployed was revised with theeffect of feduciig
the recorded unemployed and increasing the estimate of employed in that month by about:14,000.

#Lowest and highest for June during1923-38. tRe

vised.

Agriculture is included in the first section only.

Pay




JuLY 1938 XIV—UNEMPLOYMENT FUND 87

Unemployment Fund Accounts, Ministry of Labour Gazette

£ nullions
Yearended 3lst March \ 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 1935 | 1936 | 1937 |1938®
Receipts | 1 |
Contributions to Insurance Account | ‘
from Employers & Employees 5 [#28 0=SHE RS0E2/EN3 ONG/IRN2 933 33'2‘ 38-1| 39-3| 41-8| 43-4| 42-9 } 437
,, Defence Departments . 3 -3 -4 <4 -4 -4‘ -4 -3 -4 5 -4
,, Exchequer 5 12-0| 11-8( 15-4| 14-8| 16-8( 19-2| 19-7| 21-0| 21-9( 21-6| 21-8
ExchequerGrant for Trausxtmua] Pay

ments & UnemploymentAllowances') — = 4-0| 20-3| 32-4| 53-8| 52-2| 45-6| 45-1| 40-1 ®)
Interest on Investments . 5 3 = = B —= = i == = = &) o) 1-2
Total® . ; . Y g . .| 43-2| 423 504 64:9 82-9i 111:4) 1116/ 108:9| 1111 105-3 | 668

Exchequer Contributions & Grants | 12-0| 11-8 19-4| 35-1 ®49+6 1‘”79- 3| 71-9| 66-7| 67:0| 61-7(®21-8

payments . | ;
Insurance Benefit . . - .| 36-5| 46-7| 42-3| 73:-0| 80-2| 54-2| 40-2| 43-8| 42-7| 35-3| 36:5
Transitional Payments & | | [

Unemployment Allowances . ¢ - | = 3-7| 19-2) 30-7| 504| 48-4| 42-2| 42-4| 37-4 ®
Instruction & Training Grants . =2 = == ) ajl l ail GO 22 <4 -4
Administrative Expenses . ‘ .| 49 5-1 S5 6-3 7:0 7:6 75 7:6| 7-3 7:6 5e1
Interest on Treasury Advances . 3 1~2 1127 1-8 2815 47 5-4 5596} 4:9 4-6 3-8 3-3
Total(® . ; ; . : ; 2|42 s) 53:7| 53-4| 101-3 122-8| 117-8| 1016 98-7| 97-3| 84-6|®a5-4
Surplus (+) or Deficit (—) < .|+ -4|—11-4|— 3-0|—36-4|—40-0|— 6-4|+10:0|+10- 3‘+l3~8 +20-8|+21-4

On 31st March ' ‘
Advances from Treasury outstanding ‘ 36-0 9-0( 75-4| 115-0| 115-0| 106-7| 105-7 ‘ 105-2| 104-0| 82-2
Investments (at cost) . 3 & 5 — — = &= = 1-8 11~O‘ 24-3| 43-7| 43-4

In continuationof Table XVL April 1934. Great Britain. Treasury Advances and Repayments excluded from Receipts and Payments.

@) Including Administrative Expenses. @ Including minor items not shown. (3) Including Exchequer Deficiency Grants of 0-4 and (-4 cespectively tomeet the
remaining deficiency in the year ended 3lst March 1932 and the total deficiency in the next vecar. following the exhaustion of the Fund's borrowing powers (115.0).
(4) Approximate figures. (3) From 1st April 1937. Transitional Payments ceased and the payment of Unemployment Allowances, with their Admins'strative Expenses,

was transferred to the Unemployment Assistance Fund (also reimbursed by the Exchequer). Their approxsimate cost (excluding Administrative Expenses)in the year
caded 31st March 1938 was 36-3.

XV—HOUSING
Ministry of Health
_Thousands THOUSANDS
Housss)Ro¥ided HOUSES PROVIDED

Andhanges %ié?’;fr“aé‘é Total

192930 Oct-Mar. | 26-1 | 52:4 | 78:5 s 5l
1930-1 Apr-Sept. | 2519 57-3 83-2
Oct-Mar. 30-0 70-6 100°6
1931-2 Apr-Sept.| 33-3 61-0 94-4
Oct-Mar. 36-7 69-7 106-5
1932-3 Apr-Sept.| 31:8 63-8 955
Oct-Mar. 24-2 80-7 105-0
1933-4 Apr-Sept.| 25-0 | 88-4 | 113-3
Oct-Mar. 30-9 122-4 Il5'3kis
1934.5 Apr-Sept.| 22-5 |137-9 | 160-4
__ Oct-Mar. 19:1 | 149-6 | 168-7
1935-6 Apr-Sept.| 24-2 | 125-7 | 149-9
Oct-Mar. 28-1 146-8 174-9
19367 Apr-Sept. | 36:7 | 127°8 | 1646
Oct-Mar. 350 146-5 1815
1937-8  Apr-Sept. | 36-3' | 119:3 | 155-7
Oct-Mar. 41-6 140-3 1819

— N "
England & Wales only. Houses of annual rateable value not 1930 1931 1932 1933 1934 1935 1936 1937 1938

©xceeding £78 (in Greater London £105). tRevised.

!




Eor.explanatory notes see Stattetical Summary, Table X1, October 1937,
Periods are those of publication ef accounts

88 JULY 1
XVI—INDUSTRIAL ACTIVITY "
Board of Trade Journal, &c.
Monthly totals and percentages of monthly average in 1930,
Coal | Pig [ron : Crude Steel Cotton Rayon Eiectricity() Building(l)*
; ion by sti .
Seloehes® | Production Production | &3 28T Jamiwmes |  auchoried | Zeumated costor
Million tons | Thousand tons ‘ Thousond tons ‘ ittion 1b. Mdllion Ib. tliton units £ millions
1934 18-4 91 497 96 ‘ 738 727 | 108 1779 7-76 191 1,289 742 7-96 128
Average 11935 18-6 92 535 104 822 735 | 109 720 |10°32 254 | 1,464 167 9:53 753
months | 1936 19-0 94 644 125! 982 7167 | 119 737 |12-11 298 1,685 185 | 9:75 157
1937 20-1 99 708 737 | 1,082 777 | 124 7136 |12-90 377 | 1,909 270 | 9:24 749
|
1937 Apr. 217 107 681 732 | 1,080 777 | 142 7156 |13-67 336 | 1,832 207 |10-98 7177
May 18:7 92 696 735 (1,047 772 | 131 743 |12-18 300 | 1,621 778 | 9:19 748
June | 20-2 700 | 699 736 | 1,006 787 | 122 734 |14:06 346 | 1,574®) 173 | 9-17 147
1938 Apr. 17-8 88 661 128 939 1754 91 99 |10-57 260 | 1,849 203 | 8:36 7134
May 1Sk 94 634 723 957 157 93 702 |13-39 329 1,854 204 | 9-20 748
June 17-1 84 | 542 705 776 127 90 98 |11-11 273 1,612 1777 | 8:53 137
(1) Great Britain. (2) By 146 urban Local Authorities ; except June 1937 and June 1938, by 140 only. (3) Revised.
X VII—SHIPBUILDING XVIII—RAILWAYS
Lloyd’s Register G.W.R., LMS.R, LN.ER., S.R.
T housand tons gross £ thousands
T Other ® i i
Great Britain and Ireland soel| Building : Tralfic Receipts
Building Ics?zl.‘ln‘;::: G'l;';,’“jf' Ok B e e | R e
Com- ey as % o wee, oal & ther Mer o 05 Passenger
sianaid |3 ";‘:?&;’f “;zgg(;ﬁ World Coke chandise I ngjns ru: Total
1934 520 460 597 655 477 1934 590 1,003 1,593 13277 2,870
1935 683 499 743 800 | 482 1935 594 1,012 1,606 1,303 2,909
1936 1,081 856 964 |1,288 42-8 1936 612 1,065 1,677 1,342 3,018
1937 1,057 G HEN26] 215775 38-8 1937 657 1,101 1,758 1,397 3,155
1936 1L 282 168 849 |1,102 | 43-5 1937 Apr.: 691 1,191 1,881 1,196 3,077
M
1937 10 368 | 253 (1,200 1,683 | 476 B o o B | R | P
III. 219 266 |[1,185 |1,718 40-8 d ! ' i
V. 217 223 1,125 (1,775 388 1938 Apr. 565 1,007 1,571 1,427 2,998
1938 1 173 180 1,089 |1,806 37-6 May 593 1,033 1,625 1,214 2,839
)0k 157 287 (1,037 |1,790 36-7 June 531 951 1,482 1,648 3,130
Merchant vessels of 100 tons gross and upwards only. * Excluding Russia. 1 Revised.
XIX—PROFITS
T he Economist
! PER_CENT
% of Paid-up Capital RATES OF DIVIDEND
Numberof| _ £ change
Paid-up |t dnnual To
Companies Capital h Total Divi-
in Sample on )rﬂ:u’!aus Profit aemd Reserve, 12 —i2
v &e.
£ millions o
Zear (19334 | 1,971 | 2,353 | +75:6| 6-9 | 56 | 1-3 1o ey o
ended |1934-5 | 2,099 | 2,422 | +78-0| 82 | 6-4 1-8 '\oaowmv ,/
e |1935-6 | 2,175 | 2,461 | +72-8| 9-4 | 7-0 | 2-4 (CARITAL
1936-7 | 2,226 | 2,468 | +76:2| 10-8 7:8 2E0) B \ 5 =18
1936 1II. 739 1,016 | +70-6| 9:1 | 67 2-4 3
IIL 382 311 | +74:3| 9:3 | 65 2-8 s —6
1v. 496 3955 (“St=7582]| F10- 7. 7@ 3-1
1937 1. 628 | 852 | +77-9| 11-1 | 85 | 2:6 | ST e 2
11 765 952 | +20:0| 10-6 7-4 3-2 CARIEAT
IIL 337 269 | +79:2| 10-6 7:6 3-0
)03 549 435 | +20-2| 13-2 8:9 43 AL Iz
1938 L 646 837 | + 9:4| 120 8-4 3-6
1L 805 942 | +72-8| 11-9 | 8-2 3-7 O T e e o
1926 27 28 '29 ‘30 '31 '32 33 '3a '35 '36 ‘37 ‘38

Moving totals of four quarters plotted at end of period.
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X X—RAILWAYS 89

Ministry of Transport: Railway Returns

£ millions
1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937
Railway Business
Receipts
Passengers s ; .| 64-2 62:1 59-0 54-2 50-9 51-1 52-3 53-8 55-8 58-6
Parcels, Mails, &C - . INDI7/ot] ‘ 17:9 17-8 17-1 16-2 16-3 16-4 | 16-3 16-4 16:6
Total Passenger Train | 820 | 80-0 | 76-8 | 71-3 | 67:1 | 67:4 | 68:6 | 70-0 | 72-2 | 75-2
o
Coal, Coke, &c. 4 ‘ 34-4 | 37-5 i 35:5 | 33-0 | 31-2 | 30:2 | 31:6 | 31-9 | 32:9 | 35:3
Other Merchandise & ‘ ‘ |
Live Stock .. 5 2 .| 68:7 | 69:0 | 63-7 , 57-3 | 50:0 | 50-6 | 53-9 | 54-4 | 57-3 | 59-3
Total Goods Train . E .[103-1 [106-5 | 99-3 [' 90-3 81-2 808 85:5 86-2 90-2 94-6
Miscellaneous \ 1-7 1-7 ‘ 1:6 1125 1:-4 1-4 1E6 e 1:6 1
Total Receipts 3186'9 188:2 |[177-7 |163°1 149:6 |149°6 |155-6 [157-7 |164:0 |171-4
Expenditure | [
Maintenance of Way & Works.| 21:9 21-8 20-6 18-8 17-7 1755 18-1 18-7 19-3 20-5
Maintenance of Rolling Stock .| 25:7 26-3 25-1 22-5 20-4 20-1 2ledd 21:6 22-6 23-4
Locomotive Running Expenses. | 35:3 | 3530 | 34:6 | 32-3 | 30:7 | 30-1 30-8 | 31-2 32-4 34-3
Trafic Expenses ¢ = .‘ 51-6 | 50-1 | 49:7 | 46-3 | 43-9 | 42-9 | 43-5 | 43-9 | 45-0 | 465
Rates . . 64 | 46 1-4 1-3 1-3 1-3 1108) 1-1 -8 -8
Railway FrelghtRebates Fund ‘ — 1:0 [ 4-2 4-0 3-8 3:9 38 3e 2:3 2:3
Other. 3 B 8:3 8-1 788 7-4 7-4 7-4 7:6 7)) 822 8-4
Total Expenditure [149-1 |146-9 143-3 |132:6 |125-2 |123*1 |126-8 |127-4 |130°6 |136°1
Erpend:twe as percentage ofﬁecez[)tx 79-8 “ 781 | 80-6 | 81:3 | 83:7 | 82:3 | 81:5 | 80-8 | 79:6 | 79-4
Net Revenue ‘ | ‘
Railway Business . . ‘ 37-7 | 41-3 | 34-4 | 30-5 | 24-4 | 26-5 | 28-8 | 30-3 | 33-4 | 35-3
Collection & Delivery of Goods I'=1:83"|| =14 |'=1:3: |50, | S50 | = a7 0l = IS il FEES NI SO
Docks, Harbours & Wharves . | 5| 10 :9 el <4 4 5 5 o'/ 150
Other Ancillary Businesses! . [ 14| 1.4 | 1:2 -9 45 7 -9 9| 11 1:3
Rents, Fees, Interest, Dividends, &c 35 : 3:5 3:3 3-2 259 2-7 2:8 2-8 2L 2 2-2
Total 3 . a . . ‘ 41-8 | 45-8 38°5 34-2 2012 29°6 32-3 33-7 36-5 387
Interest and Dividends paid on Capital
Debenture & other Loan Caplta] 11187 11-8 11-9 12:0 12-0 12-3 12-3 12-3 12-3 12-3
Rent charge . ‘| 5 | 5 5 5 5 5 *5 45 -5 5
Guaranteed | 6-2 6:2 6:2 6:3 6-3 6:3 63 6-3 6:3 6:3
Preference . : - .| 15:6 ‘ 15-6 | 15-6 | 13:6 8-4 9-6 || 1§16/ | 12455 SH3E2 NI N14T]
Ordinary. ‘ o 7-6 | 11-0 6:2 ‘ 2:7 1:6 2] 2-4 7207 4-0 5-0
Total ‘ 416 ‘ 45-0 404 | 35°1 28-8 308 331 343 36-4 38-2
Great Britain, excluding lines now operated by the London Passenger Transport Board and the Manchester Ship Canal Company.
* Deflcit. TRoad Transport, Stecmboats, Hotels, &c.
RAILWAY BUSINESS INTEREST AND DIVIDENDS: AVERAGE RATES
£miLLIONS PER_CENT
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STATISTICAL SUMMARY

AUGUST 1938

e I-BANK OF ENGLAND
Issue Department Banking Department
Average of = = =
“’Zzl;lesdny Notes in|Notes in| Govt. | Other . Gold Do SecTntre Reserve
figures Circu- |Banking| Securi- | Securi- Sc‘lYer Coin & . Other Govern-|Discounts of Notes
lation | Dept. | ties* s ©I0 | Bullion| Public |Bankers|, Total | ¢ & Other | Total | & Coin
Advances
1933 371-2| 69-2 |255-5| 4-6 | 37 [176-6| 177 | 99:9| 40-1 |157-7| 79-6( 11-8 | 14:1 [105:5| 70-2
1934 378-7| 72:8 | 255-9 -8 | 3-3 |191:5] 18-6 [100-3| 36-7 |155-6| 81-1 78 1| [1'1'= 18 [R100=NINZSHE
1935 394-7| 59-0 | 257-5 7| 1-8 |193:7| 15-3 | 96-7| 38-1 |150-1| 87:0 9:6 |/11:9 |108-5| 59-6
1936 431-4| 52-9 |254°8| 1:2 -6 (227-7]| 16-7 | 96-2| 38-5|151-4| 88-8 9281 1[IF17-18 FINIE 7N 387
1937 479-6( 44:5 |200:5| 2-1 — |321:4] 19-5 | 97-2/( 87-2/|] 163-9] 98:4 6:9 | 21-2 (126-4| 45-5
1937 July |494-8| 31-6 |195-4| 4-6 — [326-4| 16°6 | 94-8| 37-4 |148:8|105-6 7-4 | 21-3 134-3| 32:6
Aug. [495-2| 31-2 [198-2| 1-8 — |8326-4]20-7 | 92:6| 36-5 |149-8(109-3 5-7 | 20-4 (135-5| 32-4
Sept. [488-4| 38-0 |199-5 5 — |326-4| 15-2 [103-8| 36-5 |155-5(107-6 5-4 |21-1 (134-1| 39-6
Oct. [487-3| 39-1 |199-4 g5/ — |326-4| 265 | 93-0( 36-5 |156-0(102-9 8:7 | 21-4 [132-9| 40-8
Nov. |483-2| 53:2 |209-0 of¥) — |326-4|32-4 | 87-7| 36-3 [156-3| 900 8-5 | 20-9 |119-4| 54-7
Dec. (499:0| 47-4 |219:6 -4 — |326-4(11:5 |106-8| 36-6 [154-9| 944 8:9 | 20-9 (124-3| 48-5
1938 Jan. |480-9| 55-5 |209-6 4 — |326-4(13-1|122-5| 37-1(172-7|100-5| 13:6 | 20-6 [134-6| 56-1
Feb. [475-3| 51-1 [199-3 27/ — 18326-4| 15-0 [106-6| 35-8 | 157-4( 96-7 8-2 || 19=I0N 12358 NENER,
Mar. |480-4| 46:0 |199-6 <4 — |326-4| 13-7 [113-3| 36-4 |163:3(107:6 6-5 | 20-7 |134-7| 46-8
Apr. [492-9| 335 |199-8 52 — |326-4| 14-9 [109-0| 36-3 |160-3(114-9 8:8 | 200 |143-7| 34-3
May |482-9| 43-5 |199:6 -4 — |326-4| 256 | 97:5| 35-9 [158:9|104-4 8-3 | 19:7 |132-4| 44°3
June [486-0| 40-4 |199-8 -1 — |326-4| 16-1 |110-8| 37-1 |164:0(113-0 7-1 | 20-4 |140-5| 41-3
July |489-2| 37-2 |199-8 -1 — |[326-4| 14-9 |113-1| 35-3 [163-2|111-8( 10-0 | 21:3 [143:0| 38-2
Wednesday
27th July |493-3| 33-1 |200-0 — — |[326-4]|11-2 |116-4| 35-1 [162:6|115-8 9:5 | 21-3 |146-:5| 34:2
3rd Aug. [497-8| 28:6 |200-0 — — |[326-4| 9:5 |113-4| 34:7 |157-7|114:7 9:6 | 21-8 |146-1( 29-7
10th ,, 490:0( 36-4 | 1995 5 — |[8326-4] 19-3 |106-1| 34-5|159:9|109-7 9-2 | 21:5(140-5| 37-6
17th ,, 482-6| 43-8 |199-5 5 — |326-4| 20-1 |105-7| 34-1 (159-9|104-6 6-5 | 22:0 (133-1| 45-0
*Including Government Debt £11.015.100.
£miLLIONS
COIN & BANK OF ENGLAND NOTES COMPARISONS WITH OCTOBER 193t
ool TVELYE mowTHS woviNG avEnaces —— TWELVE MONTHS MOVING AVERAGES TWELVE MONTHS MOVING AVERAGES
560[-
TOTAL IN CIRCULATION/
520~ {
X / nk Hloo= . BANK OF ENGLANO
A e TR
o P +140/~ =
440k oL =4, BANKERS' CASH* im0l i
o o EnelanDiA : 00 BANKERS' g
400 ERcoLATion s 27 ) 1 + 8o CASH¥ -
ALEHT g + 60 B
35 b ;QTAE ouTsIDE 7| ey =y : 7
S SLEARINGTBARIS 1201 BANKERS' DEPOSITS & + 200 i BANKERS'
320 % i s ik DEPOSITS
e 1001~ e & 5 9
. B a BANK OF ENGLAND
80+ NOTES IN CIRCULATION
120}~ TOTAL HELD BY CLEARING BANKS _| eof. PUBLIC DEPOSITS 4
100} | a0k A, OTHER DEPOSITS |
80, COIN IN CIRCULATION _ | ~0W
- 0 201, AL
0 L yis | | | | i |
193271933 1534 1935 1936 \937‘ 1938 e ‘,33‘\;3:. 555 5% 1957 9% 1932 1933 |93aln935 |935[\937’\935

Eleven Clearing Banks from January 1930. + Bankers' Deposits at Bank of England plus Notes and Coin held by London Clearing Banks,
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£ millions

II—LONDON CLEARING BANKS

London Bankers' Clearing House

Each asset is also shown as a percenfage of Total Deposits.

AUGUST 19ag

" |
Deposit | qopr | Cwzent || Coin, Notes & i Advances 1o
Avopgemenity | Comront,| Bdther| plol, | G || melheerwin | Bersigel | B, | vewmens | Swihenh
{ e
1934" 953 886 | 1,880 M8 ‘ 212 717-3| 134 71 230 72-2| 560 29:8 | 753 40-0
1935" | 1,054 904 | 1,999 | 53-8 215 70-8 ‘ 142 71 266 173-3| 615 30°8| 769 385
i 11036" 2,142 | 221 70-3| 158 7:4 | 313 74-6 | 614 286 | 839 392
1936 1,197 9821 (52321618 54129 ‘ 228 70-3 | 165 75 | 320 74-4| 643 29-0| 865 39-0
1937 1,233 | 1,011 | 2,287 x990 ‘ 235 10-3 | 167 705 281 72-3 | 652 28-5| 954 47-7
1937 July 1,239 | 1,010 | 2,293 | 55-7 | 235 70-3| 163 701 282 72-3 | 647 28-2| 971 42-3
Aug. 1,235 | 1,001 | 2,283 SO | 234 70-3| 162 77 277 72-7 | 645 28-3 | 968 424
Sept. 1,242 | 1,009 | 2,287 55-2 || 238 170-4| 162 764 281 72-3 | 641 28-0| 974 42-6
Oct. 1,244 | 1,019 | 2,312 | 55-0 234 707 | 165 7ol 296 72-8| 639 27-6| 984 42-5
Nov. 1,238 | 1,025 | 2,311 54457, 235 70-2| 160 6-9 297 12-9 | 634 27-4| 986 42-7
Dec. 1,284 | 1,026 | 2,330 SOH0] 244 10'5 ‘ 163 7-0 300 72-9| 635 27-2| 979 42:0
1938 Jan. 1,290 | 1,039 | 2,329 | 55-4 | 251 70-8 ‘ 154 6:6 | 331 74-2| 636 27-3| 965 47-4
Feb. 1,242 | 1,038 | 2,280 54-5 || 243 710-6 | 144 6-3 288 72:6 | 633 27-8 | 980 43-0
Mar. | 1,221 | 1,033 | 2,254 | 54:2 244 70-8| 150 6-7 | 239 710-6| 634 28-7 | 995 44-2
Apr. 1,228 | 1,040 | 2,268 54-1 246 70-9 | 150 6:6 249 717-0| 638 28-7 | 994 438
May 1,220 | 1,043 | 2,263 | 53-9 || 231 70-2| 146 6-5 | 280 72-4| 631 27-9 | 981 434
June | 1,245 | 1,054 | 2,299 54-2 || 247 70-7 | 154 6-7 289 726 | 630 27-4| 980 42:6
July 1,254 | 1,055 | 2,309 54-3 I 244 70-6 | 159 6-9 301 713:7 | 633 27-4| 980 424
* England & Wales only, before Jan. 1938, tTen banka: elsewhere eleven.
i lions IIl—CURRENCY OF GREAT BRITAIN & IRELAND
Bankof | Scottish | Irish Irish Total | Estimated | TotalNotes | Bankof | Coverfor | Heldby | Estimated | Mef Gresiafim
England Bank Bank Ccugg;y Notes Ciroufadion | and Coin | Engiand fxfg&z"ig Clearing Nat average. After
Notes* Notes Notes ‘ Noten {ssued of Coin issued Reserve |BankNotes Banks | Circulation Azi)us%l::xt
1936 July | 4919 | 23-5 | 10-2 | 8:1 | 533:7 | 75 | 6087 1 0 | 23-7 | 110-2 | 426-8 | 7107
1937 July 527-6 | 24-4 | 10-4 9:0 | 5714 77t | 648-4" | 326 | 24-8 114-9 a76-1t | 71227t
1938 May 5276 24-4 10-5 )47/ 572-2 79 651-2 | 44-3 24-9 | 114-3 | 467-7 122-9
June 527-6 | 24-2 10-5 | 9-6 571-9 79 650-9 41-3 24-7 | 116-2 | 468-7 120-3
July 5276 250 10:4 | 9:6 572-6 79 6516 ‘ 38-2 25-3 [ 117-1 | 471-0 127-4
For explanatory notes see Table X VIII, May 1932. # Including Currency Notes. 1 Revised.

IV-MONEY & BILL RATES

V—BANK CLEARINGS & TURNOVER

London Banhers' Clearing House

£ millions

Loans for | Dayto | 3 Months vo- | Metropolitan, Country &
Egagelotl || S8Rk | Short ‘ Doy |Fine Bank CroRay gf,?,tffn Provincial - 19500100
i dﬂyﬂ‘ - Esslods} itoney V)| [TBILIES) Total Town Countryv Bef At Turnover®
et i efore er
| | & Seasonal Seasonal
1937 July | 2 e B i = Provincial| 4 pivgtont | Adjnstment
Aug.| 2 o6® Ao (5g: . — e ——
Sept.‘ 2 50 | -50 56 | -503 1934 119-8 | 100-1 | 19-7 98-6 4,226
OEENN 2 -50 -50 -56 -529 1935 126-9 | 106-0 | 20-9 704-8 4,489
Nov. | . 2 -50 +50 59 | 585 1936 1364 | 113-8 | 22-6 113-5 4,936
Dec. ‘ 2 -50 -50 75 | 707 1937 144°3 | 120°0 | 24-3 121-9 5,113
1938 Jan. 2l al) 50 | 53 | -505 1937 May | 140-5 | 115-6 | 24-9 | 7247 | 126°6 4,697
Feb. ‘ 2 \ -50 -50 -53 ‘ -505 June | 148-9 | 125-1 | 23-8 | 779-4 | 723-9 5,319
Marils 2 | .50 -50 -53 +503 July | 149:5 | 124-5 | 25-1 125677955 5,583
Apr. | 2 -50 -50 2658 -51] i
May 2 2508 | (.50 +53 515 1938 May | 132-4 | 109:7 | 22:7 | 7713-6 | 1714-1 4,781
June | 2 -50 | 50 +59 -590 June | 131-5 | 109-5 | 21-9 | 709-9 | 1125 4,586
July | 2 50 | 50 -53 -519 July | 138-1 | 114-5 | 237 | 778:6 | 174-0 | 5,069
|l
(1) Clenring Banks' lending rate against approved bills. Englan: . Bank Clearings, of working days ; Turnover, n:‘.»m‘hh;
@ Brokers' Buying Rate: The Tines. o A oL mone S48 Sepreunted by fotal Debit Rutrios o Grrtent A 60

(3) Weighted averageof weskly allotiaent rates.

e

-




REGUZHRE.S VI—FOREIGN EXCHANGES 94

‘ New York Paria Amsterdam Berlin | Brussels ~Copeuhaxeu Helsingfors Milan Oslo Prague Stockholm
Average of working days | | |
‘ 3to£ Fes.to £ \ Fl.to£ Rm.to £ i Belgas to £ ‘ Er.to£ F.Mk.tof | Lireto£ E Kr.to £ Er.to £ Kr.to£
T 1936 | 4-971 | 82-97| 7-784 | 12:33 | 29-38 | 22-40 | 226-9 | 70-56 | 19-90 | 124-66 | 19-39
1937 | 4-944 | 124-61 | 8-981 | 12:29 | 29-29 | , | 226-3 | 93-94 | , | 141-51 | 19-40
1938 Feb. 5-018 | 152-85 | 8-968 | 12-41 | 29:56 | , | 226-2 | 95-34 . | 14273
Mar. ‘ 4:985 | 159:61 | 8-972 | 12:39 | 2983 |, VT eas | | 1azes | 1eta
Apr. | 4-980 | 160-70 | 8-964 . | 2054 | | . | 9464 . | 142:85 | 19-40
May 4-968 | 176-49 | 8-973 | 1237 | 29-50 | . | 226-4 | 94-41 v | 1a2e75 | 7,
June | 4-959 | 178-19 | 8-958 | 12-31 | 29-24 w | 2267 | 94-23 | | 142-63|
July | 4-931 |178-17 | 8-955 | 12:27 | 29-14 | ,, | 226:8 | 9373 | 14251 |
| | | 3,
Zurich Kove | Shanghai | Buemow,, | Riode ) s } Montreal | . Africa® |Australin®)| ,New o || Now York
Fatos | d.o¥en | dros |T®TPe| gy | dton | Swe | £54 | sa \ £NZ. | 8to100 Fes
-~ = : | | = =
1936 1685 | 14:02 | 1447 | 16:98 | 2:781 | 1813 | 4974 ‘ 1oo~13‘ 12500 ‘ 124:00 | 6122
1937 21-55 | 13-99 | 14-43 | 16-12 | 3-015 | ,, | 4-943 | 5 . 4-042
1938 Feb. 21-60 | 14:00 | 14-21 . | 2809 . | 5017 | A - 3-282
Mar. 21-63 | 13-91 | 2-800 ‘ w | 4998 | 3 . 3-123
Apr. 2167 | . 1310 | 2818 | 18:06 | 5:007 | e " 3-099
May 21-75 | 11-55 ., W 120240 S-008 . o L5 = 2-813
June | 21-66 | 915 | > ‘ 17-80/| 52020 It " 2:783
July 21-54 " 8-94 . | 2826 | 17:82 | 4959 | , | , 2:767
Mean of highest and lowestrates in London : closing rate New York on Paris. 1) Officinl selling rate. including commisgion of 2 % from 10th Dec. 1936.
Official buying rate 15, from 18th Jan. 1934, (2) Free marlet rata to ond of 1937: official buying rate from 14th Jan. 1038,

) Bankers' T.T. selling rate in London per £100 Sterling.

VII—CAPITAL MOVEMENTS: U.S.A.

U.S. Treasury Department: Division of Research & Statistics

$ millions Figures in italics are negative.
UK. | France (Germeny| Twty | NOUE | STI™ | Sl |coneds IR, | ESL | ofter | Total
Short-Term Banking Funds
A. Liabilities to Foreign Countries
1937 Dec. 29 261-5/143-9| 39-0| 25-7| 89-1|302-1|156-0|175-6|280-9|236-0| 20-0(1,729-6
1938 Mar. 30 248-1/126-3 25'7‘ 14-9| 48-5|236-7(135-7|186-4|257-9|219-5( 21-3 (1,521
B. Claims on Foreign Countries
1937 Dec. 29 84:8| 13-5/126-1| 20-8| 23-0| 5-5| 52-9(118-0(114-4| 78-9| 17-2| 655-0
1938 Mar. 30 120-6| 11-4 112-0‘ 18-1| 23-5| 4-8| 51:0(103-3|113:5(104-1| 17-4| 679-7
Net Foreign Purchase of Securities |
C. U.S. Securities |
1937 1v. 16:6 3| NTRIGH SE3|II S 78| 2-0 76| "5-5 -9
1938 1. 6:8| 2-6 (= 17-4| 4-4( 2-3 8| 25 9 7 116
D. Foreign Securities
1937 1v. 186 -9 15613 E5 [ RZEZ IR 7EV A IS N EG! 26)| 17974 28] 6| 900
1938 1. o) 9| 2-1f 1-6 2 ‘9| 19-4 7-4| 16-3| 3-0| 1-0| 35-3
Inward Movement of Capital ‘
Net increase in A. 1935 |128-6|129-6 -8 7-3| 55-7| 72-4| 60-7| 46-0| 33-5| 58:8( 11:5( 603-3
1936 | 34-9| 14-7| 3-5| 15-7| 10-2| 37-4| 19-0| 40-8|115-8| 31-5| 3-7| 327-2
1937 | 25-8| 32-5| 6-9| 76-7| 10-4|178-6| 29-7| 70-5| 17-0| 35-8| 7:7| 238-0
Jan-Mar. 1938 73:4| 17-6| 13:2| 10-7| 40:6| 65-4| 20-3| 10-8| 22-9| 76:5| 1:3| 208-6
Net decrease in B. 1935 |208-8| 48-1| 29-7| 13-7 ‘4 1-6| 8-8| 4-6| 20-1| 87-3( 7:6( 361-4
1936 | 30-7| 13-9( 36-4| 2-6( 2:-9| 1-1| 13-2| 41-5| 4-8( 6-9| 2-8| 1701
1937 | 29-4| 3-3| 39-1| 9:8| 7-1 2| 4-9| 58-6| 126-7| 77-74 | N4 NRINEE
Jan-Mar. 1938 | 35-9| 2-1| 14-1 25474 &) -8 191} 47 ot} | § 7557 ‘2| 247
Total of C & D. 1935 |217-5| 30-2| 7-9| 2-9| 57-9| 53-9| 59-1| 36-9| 16-4| 29-3| 3-7| 441-8
1936 |266-2( 52-7( 7°1 3-2(110-2|160-0| 67-4| 71-3| 14-8| 31-9| 6-9| 791-8
1937 |101-7| 10-2| 5-9| 2-5| 67:-1| 91-8| 44-5| 13-8|162:0| 18-:0| 6-0| 5116
Jan-Mar. 1938 77\ 71-7| 1-3| 1:6| 77-2 3:5| 21-7| 8-2| 18:8] 3-9 1-6| 23:7
Grand Total* 1935 | 554-9|210-2| 36-6| 24-0|114-5 1304|1300/ — | 70-9/128-3| 12-7|1,412-5
1936 |274-4| 89-3| 46-5| 21-6/115-2/205-2| 98:5|150-5/130-3| 557 8-7|1,195-9
1937 |164-4| 17-8| 40-8| 23:5| 82°2|271-9| 83-8| 44°2/209-4| 40°'5 5-5| 801-9
Jan-Mar. 1938 55:5| 15-8 2122, 6:4| 50-6| 633 3-4| 19-3 40 35-8 29| 203-0

* Including Brokerage Accounts,
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VIII—SECURITY PRICES

British Government Securities(l) Investors’ Chronicle Index (2) r

2} % Coneols 59 Conversion | 34 % Conversion | 47 Funding ot Fixed Todus- Gold Co:ﬁ::zdp Qec;”:.

Price Fteld | Price Yield | Price  Yield | Price raa | edged | Interest | trials® | Mining e

""e;,“” {1936 85-1 2-94 | 1181 2-45 | 106-9 3-70 | 117-0 2-99 | 126-3 | 133:2 (738:7 | 241:0 | 776-0 | 730-0

months | 1937 76-2 3-28 | 112-9 2:92 | 101-1 3-43 | 110-8 3-32 | 120-1 | 128-5 (733-7 | 214:6 | 729:5 [ 729-5
1937 May 76-4 3:27 | 1129 2-94 | 1017 3-40 | 110-6 3-34 | 120-4 | 132-1 |737-8 | 199-2 | 128-7 (7315 4

June 75-0 3-33 ( 112-0 3:06 | 100-1 5-49 | 109-3 3-47 | 118:7 | 128-9 |735-3 | 195-0 | 728-3 | 729-8

July 7ASGENFE3 60 BIINE 2 3750 (L N90= 1 363 (110921 3-42\| 118-9' | 128:7 (7376 | 2064 | 733-4 |137-9

|

1938 May ARG 78 RRIZEON286 50 R10T=48 347 | 1130 3578 || “1:201- I 1" 124+9 1107-8 [ 2176 | 101-8 | 112:7

June 74-6 3-35 | 113-1 2:59 | 101-7 3-39 | 112-8 3-79 | 119-8 | 124-5 |111-3®) 216-5 | 109-9 |116-2®

July ESTES 0N RINIBRSZ2EJ0NINI02:68 =530 P840 375 || 120-9. | 125-2 | 112-7 (| 225-0 | 118-9 | 119+0

(1) Basedo n mid-day guotations for all working days allowing for accrued interest. | Redemption is assumed as follows :—Price abote par: 62 Conversion in 1044,
Jig Conversion in 1961, 15 Funding in 1960; Price below par ; 5 § Conversionin 1964,42 Funding in 1975, A tlat yield is taken for 2} % Consols. irrespective of price,
and for 34 3 Conversion when below par. Income Tax is neglected in calculating the yields.

(2)3] Dec. 1923 = 100: end of month. (3)Revised index from Jan. 1938: oid index initalics. (DIncludesalso British Rail. Ord. and Banks & Insurance. (8) Revised.

IX—CAPITAL ISSUES
Bank of England

Estimates, based on prices of iesue and compriung issues for cash or for replac ement of existingsecurities, U.K.Government waues are shown as a separale category.
(a) Loans redeemable in twelve months or Jess, mortgages, bank advances, &c. and (d) InvestmentTrust issues are excluded. Issues,except U.K. Gorernment issues,

for repaying debt in category (a) are classed as New,

£ millions
| New Issues ) Refunding and Conversion Issues
U.K. R
| Govern- For U.K. For Abroad | For U.K. For Abroad
ment Grand = = | Grand e E ERa—
fesues et Industrial( 1)1 Total CE;;:';‘:i}:as Total i Industrial®| Total CE\rli:::iI:s Total
= | — LA i S| Kot IS TS (S— L L
1936 1 99ENE 2 39k4 165-6 2071 28-3 32-3 |109-8 30-3 49-9 43-2 59-9
1937 | 99-7 |180-2 113-8 147-0 26-2 33-2 683 11-6 12-8 ()50 55:5
1937 Jan-July® 99-7 |128:0 86-9 105-8 20-1 22=2 53-2 8:6 B 39-4 43-4
1938 Jan-July 78°5 882 40-0 ‘ 6515/ 19-4 22-7 20°6 37 OFil M5! 11-5
1937 July = 18-4 02 14-2 3-2 4:2 523 -3 -3 1-0 1:0
1938 July = 15:7 109 126 3:1 &l 51 10 4-3 -8 8
(1) All except those for Local Authorities. (2) Partly revised,
NEW [SSUES REFUNDING AND CONVERSION ISSUES
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AUGUST 1938 X—COMMODITY PRICE INDEX NUMBERS o
Board of Trade Journal, Ministry of Labour Gazette. Bank of England

1—WHOLESALE

Board of Trade Index: 1930-100
Meat, | Oth Total [ N Ch -
eat, er ofal . | Non- N i- = Industrial| Total
Cereals | Fish & | Food & | Food & || Coal Ig:nik | Ferrous | Cotton | Wool O‘h-tlr ca(la:ikl' Ll Materials xlla
Eggs | Tobacco Tobacco“ 3 ‘Metals e Oils BDEOUS | Manu- | Articles
| factures
Aver?!lc[ISSG 99-1 | 81-1 | 94-8| 91-7 “‘]07-6 106-6 | 93-0 | 88-8 |105-1 ‘ 72:6 [ 93-5 | 92-3 | 95:7 || 94-4
months 11937 [127-0 | 86:4 | 98-7 |102-2 || 124-9 |129:6 |117-4 | 977 127-5‘\ 76-3 | 99-4 |110-2 [112-0 ||108-7
1937 May |126-3 | 86-4 | 98-1 |101-8 | 125-0 |131-4 |123-4 |106-7 | 136-5 | 78-3 [100-1 |113-8 [115-4 ||110-7
June |122-3 | 85-8 |100-5 |101-6 |/ 126-8 (133-3 |121:0 |104-4 |133-7 | 77:6 | 99-8 |113:6 (115-3 || 110-6
July 126-8 | 87-3 | 99-5 |102-9 | 125-4 [137-6 [123-1 | 101-3 1334 | 77-7 |100-0 [113-3 | 116-1 |[111-5
1938 May |[117-1 | 84:6 [101-7 100-4 |120-6 [138:9 | 89-1 | 82:7 102-2 | 67-9 | 95-3 | 92:6 [102-7 |/ 102:0
June |112-5 | 84-5|102-1 | 99:4 |119-6 [138-6 | 88-3 | 80-9 | 100-4*| 67'5} 94-5 | 89-8 [101-3 |[100-7
July 108-9 | 85-2 |100-0 | 97-8 ‘ 118-5 [138-8 | 935 83-51 99-7 | 69:0 | 94-7 | 89:5 (101-9 ||100-6
1 Revised.
1—WHOLESALE : continued 2—RETAIL* 3—-PRIMARY': U.K. AND U.S.A.
Board of Trade index : 1930=100 ".',L'}'ys';gﬁ‘f,:“%"("" Bank of England Index: Week ended 19th September 1931=100
. . - luirdi oo Other Industrial|
satos. | modiate saspmrad] Matar O jetal ‘ Hoo il Materials |  General
inla [Products/Articles| iala | Living | =97 | UK |USA| UK. [USA | UK. |USA[ UE |UsA.
{ i
Averaye(1936| 98-9| 93-3 98-2| 96-7| 147 130 Av'grsze{IQSG 124-7152-9(153-1(141-1(178-3179-8((150:4 (157 -1
wonths | 1937 | 122:9/108-9 | 111-4|104-2| 154 139 | weeks (1937(154-6(158-9|181-4|167-8 196-7(196-0 ‘176'7 173-6
1937 May [131:6|110-9 |113:6( 104-0| 152 136 |1938 June 25|150-6 112-8|144-1(138-0(145-4|139-4|(146-7(129-4
June [129-4|110-7 | 114-4 | 104-3| 152 136 July 2(149-4|111-5/145-9141:7{149-8|146-5 }148-4 132-3
July (128-5[113-1 [115-2(105-7| 155 140 9(150-6 (112-0/149-4|140-9(154-1(152-1|[151-4 (1339
Aug. |128-5|112:4 |115-4(105-6| 155 140 16(154-3|114-5(147:6139-5(153-5(152:0(/151-8 {134-4
| 23(154-6(113-8149-2(140-6 (155:0(154-0(152-9 (1351
1938 May | 90-5/104:8 | 111-9|104-1| 156 139 30152-6(112-4|151-1(141-8 (1561 |155-6153-2|135-4
June | 87-3|103:9 |111-4|103-7| 155 138 Aug. 6(151-4(110-1|150-0 (141-8154-4153-2|]151-9(133-7
July | 89-3|103-9 (111-7 [ 103-6| 159 146 13(148-6(106-1149-5141-2|153-2|152-9150-4 |131-8
Aug. 156 141 20(144-9(106-9(147-7 140~3‘152~6 151-8/148-4|131-5
| |
* First of month. t Unweighted geometric averages: fifteen comparable primary commodities.
1930=100
COST OF LIVING RETAIL FOOD WHOLESALE FOOD
MINISTRY OF LABCUR MINISTRY OF LABOUR BOARD OF TRAOE
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XI—EXTERNAL TRADE
Accounts relating to I'rade, §c. of the U.K.

AUGUST 1938

£ millions 1—SUMMARY
Retained Imports Exports of U.K. Produce & Manufactures | =
Total Re- ey = || ‘Excos
004 '00d. " || of
imporls | Exports | Drinks |y IR, | Ame | Total || prmk s | \J3T | atare | T | imparts
1934 731°4 512 334-0 182-2 160-4 6802 30-5 48-3 304-8 3960 ‘\ 284:2
1935 7560 65-3 342-6 183-1 172 7007 31-6 52-8 328-8 425-8 2749
1936 8478 60:8 | 369-9 | 215-0 | 196:8 | 787-0 35:6 51-3 | 340-8 | 440-6 | 346-a
1937 1,029-1 75-2 | 419:2 | 2784 | 250-5 | 953-9 388 64:7 | 404-8 | 521-6 | 432-3
1937 Jan-July | se9-of | 47-3 | 225-8'| 153-2 | 139-9 | 521-7t| 21-5 38-0 | 232-6'| 29089 | 222.7t
1938 Jan-July | 543-1 37-4 240-1 134:0 128-4 505-8 19-3 32-4 21225 270-6 | 235-2
1937 May 83:2 7:4 331 21-6 20-7 75-8 3-10 5-47 | 33-3 42-7 ‘ 330
June 88-2 71 34-6 238 22-3 811 2-97 5:65 | 34-7 44-4 | 367
July 85-5 68 326 23-7 22:0 787 3-31 5-96 | 37-4 47-6 311
1938 May 754 72 33-9 | 17-0 | 16-8 | 682 2-83 | 4-93| 29-5 | 382 | 301
June 765 5:0 376 17-0 16-7 715 2-66 4-46 | 28-8 369 34:6
July 73:9 4-6 35-4 17-3 16-1 69-4 2-90 4:70 | 29:0 37-5 319
t Revised. = T |
Millions 2—IMPORTS AND EXPORTS BY QUANTITIES
Retained Imports Exports of U.K. Produce & Manufactures
) Sheep's & | Cruded feo Irop, ' Woollen &
ot | Mot | GGin | Tgmw | Remmed |afuit | O | aimuee | FR |rierecosss| Tome!
cut, cut. Ib. . Gallons Tont || Tons Tona . So.yds. | Sq.yds.
|
1934 200-6 30-0 |[1,198-2 | 528-7 |2,692-4 1:36 39-7 2922 130-4 |1,993-5 | 102:2
1935 199-1 28-9 |[1,197-6 | 605-0 |2,744-1 115! 38-7 2-31 141-7 |1,948-4 | 1097
1936 211-6 | 28-5 |1,485:0 | 649-0 |2,866-7 | 1-48 34-5 2:20 150:9 |1,916:6 | 118-0
1937 204-2 30-1 |1,599-1 | 563-4 |3,026-1 2-03 40-4 2-58 59BN NG 2] EORINI2258
1937 Jan-July | 112-3 17:6 868-:6 | 396:0 |1,773-5 82 || 22:7 1-58 982 |M157 <7 734
1938 Jan-July | 108-0 18-2 741-2 | 427-5 |1,944-2 | 1-06 || 20-6 1-15 70-2 | 8181 534
1937 May 14°8 2-48 | 120-8 | 60-1 2747 10 || 3-22 -23 14-1 161:6 8-27
June 14-7 2-76 105-7 55:6 295815 2y 3-48 +24 14-3 154-8 10-24
July 15-3 2-54 78:0 | 25-9 | 271-7 -20 4-13 23 13-4 177:0 | 12:36
1938 May 1562 2-47 70-5 | 736 277-8 -06 3:-32 17 8-4 109-9 5-41
June J'8=l5 2-86 63-8 61-4 301-1 -06 25911 +15 8:4 96-1 5:78
July 15-5 2-90 98-0 | 41-3 ‘ 282-1 -06 3-06 14 9:3 113-3 8:13
* Not.including Poultry and Game. s
£ millions 3—IMPORTS AND EXPORTS BY COUNTRIES
Australia. India | Union of Total Denmark.| pooior Latin Total
p i iti Norw 4 SA. AH
Rl e el (e no) CEL::\'(Irsi:S France |Germany | Norway.| gurope: | America | US4 P
Total Imports into U.K. i ‘
1936 Jan-June| 59-2 | 31-9| 9-1| 28-9| 6:9| 167-3 | 12:3 | 15-5 | 28-7 | 62-3 | 40-1 | 43-8 | 402'8
1937 Jan-June | 66-6 | 39-6 | 9-8 | 34-2 | 7-3| 199-7 | 12:5 | 16-7 | 325 | 76-9 | 55:6 | 47-0 | 4834
1938 Jan-June| 69-2 | 37-1 9-4| 315 | 7-2| 191-2 | 11-7 | 15:5 | 36-2 | 71-3 | 39-7 | 635 4696
1935 1L 27-7 | 138-0 | 4:6| 10-8| 2-9| 73-9| 5.2| 7-0| 14:0 | 30-1 | 20-7 | 16-3 | 1820
1936 II 316 | 16:7| 49| 14:0| 30 86-0 | 57| 7-6| 14-4 | 33-4| 20-1 | 20-0 | 203-3
1937 1II 37-0 | 20-6 5E5) 17~1‘ 41 1074 6-4 86| 17:3 | 41:7 | 27-6 | 23-4 | 2543
1938 1II. 364 | 17-9| 5-2| 15-8| 30| 97-3| 4-9| 7-1|17-8 | 34:7 | 19:3 | 26-2 | 2254
Total Exports from U.K, |
1936 Jan-June | 22-1| 11-2 | 12-7 | 18-6 | 18-3 | 106-2 | 13-1 | 13-1 | 16-4 | 41-1 | 15-8 | 17-3 | 240'3
1937 Jan-June | 26-7 | 13-7 | 13-6 | 21:0 | 20-7 | 125:1 | 16-3 | 15-0| 20-1 | 51-7 | 20-1 | 23-0 | 2918
1938 Jan-June | 29-2 | 11-9 | 12-8 | 20-3 | 20-1 | 122-9 | 13-0| 13-3 | 17-9 | 49-2 | 181 | 12:2 | 266°0
1935 II 9-3| 59| 63| 9:d4| 7:7 49:9 61 64| 7-8| 2206| 7:9| 7-2| 116!
1936 1L 11-0| 63| 6:3| 86| 88 52:4 6:3| 66| 82| 211 7-8| 7:8| 1184
1937 IIL 137 || 8-0( 7-2( 10:5| 10:7 65:3 81 8-0 | 10-4 | 28-6 | 10-7 | 10-3 | 1519
1938 IL 13-7| 62| 6:3| 9:2| 96 69-3 | 65| 64| 86| 254 | 81 5-6 | 129'4

1 Excluding Turkey, including Soviet Union,

-
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AUGUST 1938 EXPORTS OF U.K. PRODUCE & MANUFACTURES 98

VALUES AND QUANTITIES: 1929-37

£ MILLIONS MILLION SQ. YDS. & MILLIONS THOUSAND TONS

COTTON PIECE GOODS IRON & STEEL
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XII—INDUSTRIAL ACTIVITY

Board of Trade Journal, &ec.

Monthly totals (except Railways, average of weeks) and percentages of monthly average in 1930.

AUGUST 1938

COaT : Pig Iron Crude Steel Cotton Rayon Electriclty(1) Railway Trafijc
s“";‘,’:: el Production Production R g vered ly’;f,g“;‘é::ag isg?é:o}?%%}; Gu;i?:z;gs: n‘f e
Million tons Thousand tons Thousand tons Million 1. Atllion Ib. Million units £ thousands
1934 18-4 97 | 497 96 738 727 | 108 719 | 7-76 197 | 1,289 742 | 1,593 86
Average | 1935 186 92 | 535 104 822 735| 109 720 |10°32 254 | 1,464 167 | 1,606 87
months | 1936 19:0 94 | 644 125 982 767 | 119 737 |12-11 298 | 1,685 7185 | 1,677 97
1937 201 99 | 708 737 | 1,082 777 | 124 136 (12:90 377 | 1,909 270 | 1,758 95
1937 May | 187 92 | 696 735 | 1,047 772 | 131 143 [12:18 300 | 1,621 778 | 1,665 90
June | 20-2 700 | 699 736 | 1,106 187 | 122 134 [14-06 346 | 1,574 173 | 1,737 94
July 18-9 93 | 729 741 | 1,059 773 | 129 747®|14-60 359 | 1,588 775 | 1,654 89
[
1938 May | 19-1 94 | 634 723 957 157 | 93 102 |13-39 329 | 1,854 204 | 1,625 88
June | 17-1 84 | 542 105 7o 278 MRS 0B BN S2750 (6120 727- 1 1;482" . 80
July 16-8 83 | 508 98 683 772| 87 95 |11-64 286 | 1,656 182 | 1,461 79
1) GreatBritain. (2) Revised.
MILLION TONS THOUSAND TONS THOUSAND TONS
COAL PIG [RON CRUDE STEEL

X1II—INDEX OF PRODUCTION

7930=100 Board of Trade Journal
s e Non- Engineering | Building " Leather, Food,
Mines & Iron & > Shi B . Ch ls, & ) Gas& |
G | A | SRR | | B | e TS Rpat | REL, | mi e
1935 O -7. 125-6 137-3 105-1 147-0 119-1 1025(0) 116-0 107-6 132-6 1136
1936 94-4 150-1 143-8 123-3 157-1 126-4 115-4 120-7 114-5 147-4 124:6
1937 99-8 166-6 165-3 136-3 153-2 129-6 124-5 1§1850) 1§1920) 161-2 \‘ 1331
1936 I1. 884 149-5 140-9 122-5 157-8 124-9 1191945 121-0 114-5 126-2 ‘i 122-3
1II. 897 149-1 145-3 2187 164-7 123-2 RN 2 116-4 115:2 124-9 121°3
1v. 99-0 155-6 154-0 132-4 157-3 130-2 120-6 119-6 121-2 174-1 1317
1937 1. 99-4 1581 154-4 136-4 148-5 1301 122-3 120-6 TRL= 177-7 | 181-3
II. 100-5 165°6 166-7 138-2 165-9 135-1 126-4 121:3 124-9 140-2 | 133'8
III. 95:6 1655 173-7 134-9 160-3 1275 123-8 117-7 120-3 137-1 ’ 130-4
1v. 103-9 177-3 166-2 135-3 148-3 125-8 125-5 115-7 123-2 189-9 | 136°6
1938 1. 1040 168-4 153-3 132-7 146-1 116:9 123-5 11986 116-0 186-0 fig2ee
II. 89-4 1317 147-2 128-8 153-4 106-4 117-4 109-7 123:6 145-5 12281

* Includes also Pianos, Paper (in the yearly figures), and consumption of Rubber.

tPartly revised.

a




T 1938
Auus XIV—SHIPPING & SHIPBUILDING e
Lloyd’s Register of Slipping
Merchant vessels of 100 tons gross & upwards.
Million tons gross 1—OWNERSHIP AND TYPE
| 1914 % 1929 1930 1931 | 1932 | 1933 | 1934 : 1935 | 1936 | 1937 | 1938 %
GreatBntam&Ireland i 19=8 20°2 | 20-4 | 20-3 | 19:7 | 187 | 17°7 | 17-4 | 17-8| 17:5 ! 17-8
% of Tota . 39-2 | 296 | 29:4 | 28-9 | 28-2 | 27:5| 27-0 ‘ 26-8 | 26:6 | 26-5 26-2

British Dominions, &c . 1-8 3-6 280 260 3-1 311 3-1 goll b &oll 3 el ( 322 4-7
Denmark o) 7 1ol 1-1 1-1 i o7 1:2 11| 1-1 il 1-1 el e/
France . s 2 243 4:7 3-4 356 3:6 3:6 | 3-5 8E3) 3:0 3-0 2~9‘ 250) 4-3
Germauy . ' A sifee 515 L1E7 4-1 4-2 4-3 4-2| 3-9 37| 37 3:7 88Y) 4-2 (6- 7
Greece” . . -8 a7 1:3 1-4 1-4 1-5 1-4 1ESA G 158 1-9' 1-9 2-8
Italy 15 3:4 3:3 3-3 3-3 3-4 3-1 228) ‘ 285 3-1 3-2 3:3 4-8
Japan® . 1-7 9E9] 4-2 4:3 4:3 4-3 4-3 4-1 4-1 42 4-5 ‘ 5:0 7:4
Netherlands 15 SRl 280 3-1 3:1 3-0 ‘ 2:8 2:6| 2-6 285! 2:161 88280 4:2
Norway . 2-5 &e1 3-2 37 4-1 4-2 | 4-1 4:0 4-0 4-1 4:3 | 4-6 6-8
Spain o) 7-8 1137 1:2 &%) 1-3‘ 122 1e9) 12 122 1~1‘ 1-0 714
Sweden el 229 1-5 1-6 1-7 157 1-7 1:6 1:6 1-5 1-5\ 1:6 790
U.S.A.: Sea 3-0 6:7( 11-8 | 11-4| 11:0| 10-9 | 10:7 | 10:4 | 10-2 68 98| 94 NS

: Lakes. 2-4 4-8 2-5 2:6 2-5 2:6 2:6 2:6M2:6 246 2458 NRR6 818
Other Countries 350 789 4-5 4-8 5-1 5-4 57 5-8 5-8 6:0 6:3| 6°'5 9-6
Total " 5 4 .| 491 100°0 68 -1 696 701 69°7 ‘ 67-9 65°6 64:9 65°1 ‘ 66:3 \ 67-8 100-0
Sail . . : 37 7% ey 16 1-4 1-4| 1-3 1-24 402 11001 1.0 1:0 1-4
Steam : Coalburnmg .| 43-9 89:5 | 40-4 | 40-0 | 393 | 38-2 | 36-4 | 33-9 | 32:5| 31-9| 31:7 | 31-6 465

: Fitted for Oil . ed 2060 [ 91924 | “19=9R|" 2001 |F 52022420818} | §1100! | 19-9 | 19:8 | 1984 ‘20:11 8 9Z086)
Motorshlps : o) 4 6:6 8-1 Okd) [F Q- 08 [ 10221 | || SI0E65 | SNBSS ' 13:7 ‘ 15-2 22-4

~ Incontinuation of Table XX, Feb. 1934, * Excluding sailing vessels,

AGE DISTRIBUTION

MILLION GROSS TONS
GREAT BRITAIN & IRELAND

GERMANY

o - N w & O
T

o - N w b v
T

i 4 ST 2 ATV 3 Z
UNDER siD oS s 202 oven UNDER  8-10 0-14 13-20 20-28 OVER UNDER  S-0 108 1520 2025 OVER .
WS e 2% SRR W R A 2% 5 YRS YRS 25

Excluding sailing vessel. Percentages of ecach country's total tonnage are shown in the columns.

3—UNDER
Thousand tons gross 2—LAUNCHED CONSTRUCTION

Average | Endof | End of |End of

150913 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | o35 | 1936 | 1937

Great Brltam& T ./ 1,522 | 1,523 | 1,479 | 502 | 188 | 133 | 460 | 499 | 856 | 921| 743 | 964 | 1,125
%of Total . . 61 55| 51 31 26| 27| 48| 38| 40 34| 48| 43| 39
British Dominions, &c. . 27 83 44 14 ) 13 ‘) 11 6 14 2 | 8 35
Denmark,Norway,Sweden 73 258 | 323 | 257 77 | 105| 130 | 253 | 285| 334 172| 220 | 272
France . TS 107 82| 101 | 103 89 34 16 43 39 27 56 67 69
Germany. . . .| 277 249 | 245 | 104 81 42 74 | 226 | 380 | 436| 254 408 | 369
Italy S LA 29 71 88 | 165 47 17 27 23 11 22 26 34 | 107
Tpan . e S 50 164 | 151 84 54 74| 152 | 146 | 295| 451 119| 203 | 305
Netherlands ] 85 187 | 153 | 120 26 36 47 57 94 | 184 | 104| 151 | 289
USAt .. 255 | 126| 247 | 206 | 144 11 25 33| 112| 239 33| 110 | 204
Other Countries . . 64 100 58 62 16 24 28 11 40 63 34 92 | 124
Totay . o o 4 .| 2,489 2,793 | 2,889 | 1,617 727 489 987 1,302 | 2,118 | 2,691 1,543 | 2,251 2,900

In continuation of Table XX, Feb. 1934. 1 Including Lakes.
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XV—EMPLOYMENT

AUGUST 1938

Ministry of Labour Gazette

Number of

Insured Persons Percentage of Insured Persons Unemployed

_ Thousands

1927 ‘ 1937 | 1927 | 1932 | 1936 ‘ 1937 1938

Jul July Jul M |

R g e (e | say) s | e )
Agriculture = 6908|8= = — | 35 | 24| 2-5 ‘ 6-6 ‘ 53| 45
Building 84811803507 1 I[27'+6 || 11'-5 | 11-6 || 10-6: [ 1'1-2 [ 12:2 | 12-6 [ 1338
Chemicals, &c. 213 232 | 6-3 |13-8 75756605 678 85101 I 4781 L S 75, 16E0)
Clothing 584 617 | 6-6 |15-6 | 11-:4 | 9-0| 8:1 |10:5| 9:4|12:7 | 13-5
Coal Miuing . | 1,199 868 |21:5 (41-3 |26-1 | 17-4 | 189 | 16-8 | 17-3 | 18:0 | 22-0
Distributive Trades 1,581 | 2,061 | 4-4 |11-6 ‘ 8-7 87 8-1 7-6| 9-3| 9:0| 8-4
Engineering, &c. . 764 822 | 89 (30-2 | 7-8 558 BbE2Y | H5E 1 7-0 ‘ 78| 77

|
Food, Drink & Tobacco . 523 579 | 5-8 |12-3 89| 93| 85| 76| 97| 9-3 ‘ 8-2
Hotels, Public Houses, Clubs, &c 313 444 | 5-4 (146 | 11-1 | 12-9 | 11-5| 104 | 15-6 | 13-1 121
Iron & Steel Manufacture . 303 28601117-7 11462 || 162201 T2 -1 |1 10-31 1| [10:9' | 22-4 | 25:5 | 245
Metal Trades. 519 740 [ 9-0 |21-6 7-6 (§-2 56 5H6HNHORSE N8 ‘ 10-8
Motor Vehicles, Cycles & Alrcraft 233 352 |\ 7=9r || 22-1 [- 6=3 | 4-4| 4-7 4-8 7-0 757x [ WNEE5)
Paper, Printing, &c. . i 379 439 | 4-4 |10-3 61 5-8 5-3 4-9 7-7 7,09/ ‘ 6-9
Public Works Contractmg, &c 169 294 [14-7 (39-7 | 41-4 | 37-4| 35-4|36-2|36-3|36:1|39:0
Road Transport 307 410 11°6~5 |13-9"| 8:5il 7-9:| 7-3 | 6:5| 7:9| 7-3 | 7-1
’ |
Shipbuilding & Ship Repairing . 216 173 |22-3 [63-8 | 29-9 | 26-0 | 24-4 | 22-4 | 19-9 i 20-3 | 21-4
Shipping, Docks, Harbours, &c. 323 300 |18-6 |33-2 | 25-8 | 24-5 | 23-8 | 23-4 | 25:7 | 25-2 | 24-4
Textiles: Cotton . o . 570 409 | 9-4 |33-0 | 15-8 [ 11-0 | 10-1 | 10-4 | 29-8 ‘ 34-7 | 277
Woollen & Worsted 249 2230 MOESR27528 (SIS 810 2] 8:7 | 10-4 | 21-8 | 22-9 | 21-4
Other 509 53GPII8 -7 512751 14-0 | 12-6 [ 11-0 ‘ 1141311 (4211 ON (2 =951 22 =4
Woodworking, &c. 21 249 | 6-0 |21-9 | 10-5 [ 10:0 | 9-4 | 9-1 | 12-2 | 12-2 | 12:0
Other Industries . 2,117 ||| 2,630 | 6:4 (|17-3 | 10:8 | 10-1 | 9-4( 9-1 ) 11-0| 10-7 | 10-4
Wholly Unemployed™ . = || @6 || Ll @IS e SR S0 TR CH
Temporarily Stopped’ . — — 2:6 | 5:7 2-3| 1-6| 1'6| 1-8| 30| 35| 35
Total® 12,131 | 13,697 9'2(2"22'8(2“ 1214 ‘ 10-9 [ 10-3 ‘ 10-1 | 13:0 ‘ 13-4 ‘ 13:3
| | | |

Number of Insured Persons Unemployed(l) . Thousands | 1,149 2, 921‘2’\ 1,660 r 1,456 | 1.370 | 1,386 | 1,780 ‘ 1,829 ‘1 819
Estimate of Insured Persons Employed(1’: Great Britain only 7%ousands (10,077 |9,251 JH 473 ‘II 613 11,623 ‘ll 375 ‘ll 333 |11,371

Insured persons aged16 and over in 1927 but16 to 64 in other years shown (Estimateof Employed 16 to 64 1n all years).

Ohanges in tbe unemployment insurance scheme in 1931 caused an estimated reduction in the recorded unemployed varying from about 54,000 in January 1932
to about 159,000 in August 1932, since when they are believed to have had little further pet effect. From September 1937, the method of counting the unemployed
‘was reviseed with the effect of reducing the recorded unemployed and increasing the estimate of employed in that month by about 44,000.

1) Bxzcluding Agriculture.

(2) Lowest and highest for July during 1923-38.

(3) Revised.

PERCENTAGE OF INSURED PERSONS UNEMPLOYED

TOTAL

1924-9
AVERAGE ¥

oloa oo layl

WHOLLY UNEMPLOYED

MALES FEMALES

o 0 T Oy olit | ¢

* Omitting May 1926 to April 1627.

i |



AUGUST 1938 XVI—WAGES 102
Ministry of Labour Gazette, London & Cambridge Economic Service
1931 | 1932 | 1933 | 1934 1935 | 1936 1937 ‘ 1938 L. | 1938 1L
Xv;age Wage Rates: 1924* =100 ‘ |
Ministry of Labour 963 95 | 94 945 955 102 1054 | 106
Professor Bowley 97 95} 94 | 1003 | 103 103}
Estimated Net Changes in Full-time Weekly Wages \‘
£ thousands | ‘
Brick, Pottery, Glass, Chemicals, &c. .‘— 21-23— 2-1|+ 2:1(+ 4:0|+ 10-3{+ 13-8/+ 17:5 + 9-1
Building, Public Works | | |

Contracting, &c. . z . 3 .|— 47-4/— 48-5 —48-3 |+ 4-6 + 47-4/+ 50-8/+ 54-8 =N 3R8
Iron & Steel w[= ]2'7‘— 9'41+ 87|+ -9(+ 11-8+ 21-0/+ 74:7 ot pllG¥7,
Engineering, Shlpbmldmg & other | ‘

Metals . 5 =-94-9/— IS8l = 2-9‘+ 6-9|+ 52-6/+ 67-6‘+165'7‘ =t 2215
Mmmg&Quarr)mg 6 : v .|— 42:9— 16 — 1'5 +17'2‘+ 2:9|+171-8/+175-7| + 40-3
Textiles . . 5 . .|— 62:6— 642/ — 7:7|+ 51|+ 10-3+ 67-0/+ 49-6 = %)
Clothing . 3 9 A 6 5 o= 22-8= 527 = '5:61[ = S W SERNSE ] SRR e E| e (307
Transport . ; 5 : s : «|= 46-8|— 65-8| — 8:5| +25-8/|+ 25-8|+ 53-1|+ 87-7 t 415
Totalt . h . 3 : : ! .|—401-2/—249-2| —65-3| +91-5|+192-1+-492-9|+786-9] +261:7

Approximate Number of Persons Affected Thousands | | |
Net Wage Increases . 3 g o . 47 | 34 180 | 1,344 | 2,367 | 4,062 5,161 2,360
Net Wage Decreases . s 5 5 .| 3,010 | 1,949 894 86 50 | 163
* Minfstry of Laloyr Average of 1924: Prosessor Bowley Dec. 1924. t Includes inaddition to industriesspecifled :—Food, Drink & Tobacco; (Gas, Water &
Electricity: Local Public Administration Services; l’aper, Printing, &c.: Woodworking, Furniture, &c.
INDEX NUMBERS OF AVERAGE WAGE RATES

1051= 1924 % = 100 e b

1041~ 104

1021~ 02

100[= PROFESSOR BOWLEY —{100

MINISTRY OF CABOUR ™,

98- —98

961~ —96

94— —{94

A | | | | | | | 1 | i 1 1
1925 1926 1927 1928 1929 1930 ED 1932 1933 1934 135. 1936 137 138
XVII—BUILDING XVIII—SHIPPING
Ministry of Labour Gazette Chamber of Shipping o f the U.K.

£ thousands

Estimated cost of buildings for which plans approvedt . 1
Tramp Shipping | Shipping laid up

Churches,| Other,

Dwelling Fn\(\:toorﬁcs‘ Busfucss School_s Additions - Freights Index in Great Britain & Ireland
Houses shops Premises gnﬁ‘é:)x&:;s ﬁé;;:r'; 7935=100 Thousand tons net
1934 69,586 | 6,072 | 5,021 | 5872 | 9,011 | 95,563 1929 | 1335 1934 Ist Jan. [1,239-6
1935 | 78,429 | 7,670 | 7,911 | 9,028 [11,270 | 114,308 1935 100-0 ,» July [1,042-3
1936 75,062 (10,061 | 8,754 (10,809 |12,347 117,032 1936 112-6 ‘
1937 67,638 | 9,276 10,324 [10,900 12,783 |110,92i 1937 1756 1935, }a? ggg'?
» July ¢
1937 Apr. 7,036 | 1,014 | 1,190 | 666 | 1,071 | 10,977 1937 Apr. 176-8
May 5788 | 596 | 726 | 686 | 1,398 || 9,194 May 185-4 1936 ,, Jan. | 4356
June 5,757 679 | 920 | 1,078 | 1,085 | 9,519 June 187-1 » July | 502-2
uly 5932 | 712 | 846 | 890 | 1,185 | 9,565 ly 185-0
July : July 1937 ,, Jan. | 212-4
1938 Apr. 5,337 505 | 732 | 746 | 1,039 | 8,359 1938 Apr. 1269 o T 61-2
May 6,182 | 390 | 631 997 | 1,006 | 9,205 May 1306 ‘
June 5,779 545 583 | 1,046 907 8,860 June 123-1 1938 ,, Jan. 174-6
July 5,183 472 | 1,342 | 1,094 | 1,073 | 9,164 July 1202 , July | 332-0

Tepresenting a total population in 1931 of 17-9 millions: except July 1937 & July 1938 by 140
cal Authorities enly.




XIX—RETAIL TRADE: VALUE OF SALES & STOCKS

Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers :

AUGUST 1938

Great Britain only.

Bank of England q
1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
Sales() 1938 ‘ Stocks(2) 1938 el
(]
' —
Apr. May June July | Feb-July | Apr. May , June July
Total +11:4| — 61|+ 86|+ 36|+ 26|+ 13 1:3 ‘ = Hlea | = 2 Y
Faodand?erlshablas SRR =N 3EIg R IR0 R R =S4 250 I < -Fegr (l — —-9) |l — 1§ 83w 2-2 13
Other Merchandise CIENEEIOR NSRRI REENGEgN R t=iosighifs — St il o 114 (-4 16 [li= 453 | = 20
Piece-goods @ . -100| - 23| —-15|—-—23|—42| —-—11|—38|— 64| — 67
(i) Honsehold goods . =1 e == O. nil — 12| — 65 — 29| — 71| — 107 | — 111
(ii) Dress materiala — 116 | — 23| — 23| — 31— 29 + T S LS IR P30 ) | ey
Women’s wear ‘® ST2E3M =7 N SO (R =7 | = 42l = 16 (1 1461 = 1:5 [ &= =7
(i) Fashion departments 4 113 =" VIEB; 7 BT G ) FERBE| + 243 ! =SSN + 52
(ii) Girls' and children's wear + 136 | — 113 | + 166 | + 59| + 3-8 + 44| + 70 [+ 38| + 46
(iii) Fancy drapery SR 1SR R =228 MIR = SROR O - 470 | = 3 = Al S| s T
Men'’s and boys’ wear HEe e e e P2 L TS - 12 )+ '5‘ = 2cIGRIN=N206]
Boots and shoes o SO (ESGRTN [Btili2e 31| 6wl ik 700 | + 4°4 [+ 77 [ + S-1 | + 1:4 |
Furnishing departments . R RSO N RN =3 E g et SR ORI ol (L= 29130 | = 4=70 ]l = 7))
Hardware. - - 40|-60|—71|—-5-2|—56[+45|+12]~—- -1|—21 2
Fancy goods SENGEINE==S 0BT W= 33 nil SR ZetH8 [(REENGRME [REES 3O == ‘ - 29
Sports and travel + 45| —14:5 | — 5-8 | — 5-3 Ze=90 | BESESE SR BeEERIRIAS (W= SECTR = 0pS)
Miscellaneous and uuallocated +32(-71|+17.7 |+ 45|+ -4| —17-4| —10-1 | —12:6 | —10-3
Totat |
Scotland +12:5 [ = 55 [+ 96 | + 7-0| + 42 + 2:2| + 25| + -5 — 3-3
North-East +13-6 [ — 6:2( + 9:7 | + 4-2| + 324 + 16|+ 28— -2 — 1.8 =
North-West . SO0 RESMGERN NS SMORAY e O=OR (BN 2 70 Steril =4 sty 301 (o= 24l -01127
Midlands & South Wales +14-0| — 54| + 92| + 4-3| +3:8)| +30|+19|—1-9| —1-9
South of England +17-0| — 4-8| +10:6 | + 4-4 | + 47 || + 25| + 24 J - 6 1-4
London, Central & West End EENSRR [ NSE G I aE 7N | = ok gl == 6 7 il o=, @l = 8 = 2220 — 8-6
London, Suburban SRS ST Re2 gl RS S AR B =] ) <t 3| = L F=34 2 A
Food and Perishables
Scotland CIAIPEIRS S AR ORI S H S =5 7.
North- East +13:2| — 39| + 82| + 3:4 D) At selling value; correupol:lqing gguree ;
North-West . A5 meg = e (| H s Gl e for previous year adjusted for
Midlands & South Wales +166 | — 3-8 | + 9-8 | + 3-9 difference in number of selling days.
South of England . +18:5| — 1-6 | +11-0 | + 4-8 ) End of month, at cost. Stocks reported
London, Central & West End. | + -5 | =111 | + 2|~ -4 et vaioe, gt iUy seepept of
London, Suburban +17:8 | — 42 | +134 | + 71 food and perishables.
RS terchandise ) Including some goods which cannot be
Scotland . +12-1| — 7-3| + 7-2| + 87 allocated to sub-headinga.
North-East ar 11206 || = e 77 || el OIS RO
?/[05‘1:1] ;)Ve;‘ts ; hW 1 B8 et acs el 0 o 13- 1 1937 Easter Day: 28th March. WA(t Sunday: 16th May. 3
1dlands out ales + 95| —80/| + 82| + 4-9 eter Day: 28th March. unday: ay.
South of England . +147 | = 87| +10-2 | + 3-9 1938 , . 17thApril 5th June. |
London, Central & West End = ©oy| Il = Gl e as] =R G)
London, Suburban EEAIISRZA (S BRI N TR LA Sl 7
Average daily sales 1933=100 2—INDEX NUMBERS OF SALES
Scotland Engﬁ;odﬁ;c‘i’;}zlen Centralio:d‘%l:,st End London, Suburban | Ues bRt L.
Food & | Otaer Food & | Other Food & | Other Food & | Other | Food & | Other i
‘Total | Perish- Merchan- Total | Perish- (Merchan{ Total | Perish- (Merchan-| Total | Perish- |Merchan Total | Perish- [Merchad:
ables | dise ables | diee ables | dise ables | dise ables | dise
1937 Apr. 114 118 ’ 107 120 | 123 | 117 | 114 938N 117- ([ 11207 || 128 ‘ 106 | 119 | 122 | 115
May 133 | 132 | 137 | 136 | 137 134 | 117 | 118 | 117 | 144 | 154 131 134 | 139 | 130
June 128 127 | 132 | 120 | 125 | 114 114 106 | 116 | 115 | 124 101 1191 || 11257 1| "114
July 118 | 116 | 110 | 126 | 130 | 122 | 125 | 103 | 129 | 124 128 ‘ 117 | 125 | 127 | 123
1938 Apr. 1288 IN1:331 120 |= 136" | 1411 130 | 105 93 | 107 | 140 | 151 | 123 | 132 | 141 123 {
May 126 | 126 | 127 128 | 132 | 123 | 107 | 104 107 | 136 | 148 | 120 | 126 | 133 | 119
June 141 142 141 132 | 137 | 125 | 110 | 106 | 110 | 129 | 141 | 112 | 130 | 138 | 122 E
July 121 123 ISR 135 | 128 | 122 T025 S 1268130 51137 120 | 129 | 133 | 126
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XX—RUBBER

Excluding reclaimed rubber.

International Rubber Regulation Committee

104

1-NET EXPORTS 2—STOCKS
7/[0!150"11 tons FromJunel934, Exports under Restnction Scheme. Outside Regulated Areasatendof period.
| . | |

Malaya®| NEL | Ceylon | [pdin& |N.Bomeo| gpp | Indo | Other | yo. | gR® | 0SA® |Eisewnere| Tofal

1929 457 ‘ 255 80 13 1) 4 10 30 868 73 119 137 329
1930 443 242 76 12 18 5 10 20 826 119 201 133 453
1931 423 | 257 [ 62 | 10 17 4 11 | 16 | 80 | 127 | 322 | 140 | 589
1932 406 211 49 4 12 3 14 HOREHSS7 09 93 379 117 | 589
1933 446 ‘ 282 | 64 5 19 7 17 13 853 | 87 | 368 | 164 | 619
1934 482 379 79 : 12 29 18 19 14 1,032 135 361 19N 687
1935 370 287 54 | 13 28 28 28] 20 | 829 164 312 119" | 595
1936 359 | 311 50 14 29 35 41 23 862 78 | 223 | 133 | 434
1937 493 | 433 70 17 39 36 43 28 | 1,159 58 | 262 | 182 | 502
1937 1L 11 | 18 13 3 8 7 9 7 276 43 | 172 | 172 | 387
111, 147 122 19 3 10 ) 12 8 330 50 186 192 428

1v. 129 103 21 6 10 8 14 7 298 58 262 182 | 502

1938 1. 106 79 14 3 8 9 12 9 240 77 | 299 | 161 | 537
1L 93 75 8 4 8 8 12 6 214 92 295 138 | 525

(2) Public warehouses. Manufacturers' stocks o t end of

(1) Including Brunei and Labuan, Regulited Areaof Malaya excludes Penang and Singapore.
@) singapore and Penang, Para and Manaos, and Afioat.

1934, 43; 1935,45; 1936, 24: 1937, 22: 1938 1. 3B () Manufacturers. importers, dealers, &c.

3—ABSORPTION

U.S.A. a8 ascertained from manufacturers: U.XK.,net imports adjusted for changes in stocks(®):
all other countries. net imports.

Thousand tons THOUSAND TONS PENCE PER LB.
USA. UE. |Germany ‘ Japan | France |oOWer | Total 700~
| | |
|
1929 467 72 49 1 34 | 62 121 805
1930 376 75 46 | 33 ‘ 71 111 712
1931 355 77 39 ‘ 43 48 121 683
1932 337 78 | 45 | 56 42 131 689
1933 409 80 | 54 67 63 145 818
1934 462 90 | 59 70 50 188 919
1935 489 95 | 63 58 [ 52 177 934
1936 575 99 | 72 | 62 57 172 1,037
1937 544 115 ‘ 98 ‘ 62 60 205 1,084
1937 1L 155 30 22 i 22 17 54 300
IIL 129 29 27 | 13 14 51 263
1v. 102 30 26 5 14 57 234
1938 1. 84 28 24 14 16 41 206
T 88 26 24 ‘ 14 | 16 47 215

) In public warehouses and, after 1933, with manufact.urers,

0 1 1 1 I | | I | 1 o
1929 1930 83t 1932 1933 1934 1835 1936 1937 1938

XXI—TEA
International Tea Committee
Million 1b. d. per lb.
Exports Absorption(!) Stocks Price
pain s | i vr | 50% | nes | osse | roibe wE s
Buzes, ||| ceviony{|SES Eg‘f,;‘i‘““ Total - ‘le:nz.ncsi o \ | oottnes | Lotal N e
—_— ‘ — | ‘ | 31st Dec.
1929 384 | 252 160 172 | 968 | 421 | 168 | 88 | 63 169 909 275 16-3
1930 360 | 243 159 134 896 439 | 175 | 84 53 152 903 288 15-2
1931 346 | 244 174 141 905 462 157 86 | 46 152 903 270 12:2
1932 370 253 174 136 933 444 155 94 35 153 881 309 9:5
1933 328 216 158 146 848 435 152 96 | 43 ‘ 137 863 288 11:7
1934 336 | 219 142 166 863 430 147 74 " oy 140 848 302 13-3
1935 329 212 145 155 841 441 150 85 ‘ 52 | 145 | 873 265 12:9
1936 314 218 153 159 844 438 156 81 27 | 155 857 236 13-1
1937 331 214 147 190 882 435 161(7" 93 33 "l 159 UINaS 218 15-2

‘1) Excluding tea consumed in the country of production.

In gencral, quantities cleared through the Customs for home consumption.

#) Parily estimated.
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STATISTICAL SUMMARY

SEPTEMBER 1938

£ millions I—BANK OF ENGLAND
{ssue Department Banking Department
Average Of \77 i ARV T R | = )
Wednesday Notes in|Notes in| Govt. | Other 1 Gold e Eecutiics Reserve
I q . . | Silver . = -
figures | Circu- |Banking Securi- | Securi-| ° | " | Coin & i | Other | Govern-|Discounts| of Notes
‘ lation | Dept. | ties* Hes Bullion| Public Bﬂnke{s‘Accounts’ Total ‘ it IAdva’nces Other | Total | g Coin
1933 371-2| 69-2 [255-5| 46 | 3-7 [176:6| 17:7 | 99-9| 40-1 157-7| 79:6| 11:8 | 14-1 |105:5| 70-2
1934 378:7| 72-8 ‘255 9 ‘8 | 3-3 |191-5( 18-6 | 100-3| 36-7 155'6‘ 81-1{ 7-8 | 11-1 /100-1| 73-5
1935 394'7} 59-0 1257'5 +7| 1-8 {193-7]| 15-3 | 96-7 | 38-1 |150-1| 87:0 9:6 | 11-9 | 108-5| 59-6
1936 431-4| 52-9 (254°8| 1-2 <6 [227-7| 16:7 | 96-2| 38:5|151-4| 88:8| 9-8 ‘ 17-1 |115-7| 53-7
1937 479'6; 44-5 1200 5’ 25 — |321-4]| 19-5 | 97-2| 37-2 1153-9 98-4 6-9 | 21:2 |126-4| 45-5
| | | i
1937 Aug.|495-2| 31:2 [198-2| 1:8 | — |326~4 20-7 | 92-6| 36+5|149-8(109-3 5:7 | 20-4 (135-5( 32-4
Sept. | 488-4| 38-0 |199-5 e = ‘326-4 15-2 |103-8| 36-5 |155-5(107-6| 5-4 | 21-1 |134:1| 39-6
Oct. |487°3| 39-1 [199-4| <5 — |326-4| 26:5 | 93-0| 36-5 |156-:0102-9 8:7 | 21-4 |132-9| 40-8
Nov. 483-2| 53-2 |209-0| RO — [326-4| 32-4 | 87:7| 36-3 |156-3| 90-0 8:5 | 20:9 |119:4| 54:7
Dec. [ 499-0| 47-4 | 219-6| ‘4| — |326-4|11-5|106-8| 36-6 [154:9| 94-4| 8-9 | 20-9 |124-3| 48-5
1938 Jan. (480-9| 55-5 ‘209'6‘ <4 — |326-4| 13-1 122'5‘ 37-1 172'7}100'5‘ 13-6 | 20-6 |134-6/ 56-1
Feb. ‘475'3 51-1 (199-3 -7 — |326-4| 15-0 |106:6| 35:8 [157-4| 96'7‘ 8:2 | 19:0 (123-8| 51-7
Mar. |480-4| 46:0 | 199-6 -4 | — |326-4|13-7 ]13~31 36-4 |163-3| 107'6} 6:5 | 20-7 |134-7| 46-8
Apr. 492:-9| 33-5 |199-8 32 — |326-4| 14-9 |109-0| 36:3 (160-3|114-9| 8-8 | 20:0 [143-7( 34-3
May |482-9| 43-5 |199-6 ‘4| — [326-4| 256 97'5‘ 35:9 |158-9(104-4| 8-3 | 197 (132-4| 448
June |486-:0| 40-4 [199-8 l ~— |326-4( 16-1 |110-8| 37-1 ([164-0(113-0| 7-1 | 20-4 [140-5( 41-3
July |489-:2| 37-2 |199-8| 2l — |[326-4] 14-9 |113-1| 35-3 |163-2 111'8‘ 10-0 | 21-3 [143-0( 38-2
Aug. |485-9| 40-5 w199'6‘ ‘4| — |326-4|20-1 |104-3| 34-8 |159-2| 1066 7:4 | 21:7 |135-6| 41-7
Wednesday ‘ |
24th Aug. | 478-7 | 47-7 199'3‘ 7| — |[326-4|24-0 |101-6| 34-1 |159-6|101:9| 6-3 | 20-6 |128-8| 48-9
3lst ,, 480-4‘ 46-0 | 199-8 c) — |1326-4] 27-8 | 94:7| 36-4 | 158-9]102-1 5-4 | 22-3 |129-8| 47-3
7th Sept. 480-1| 46-3 | 1997 | -2 | — |326:4|32-2| 91-3| 34-9 |158-3|101-3| 5-4 | 22-1 |128-8| 47-7
14th ,, 478:6| 47-8 | 199-5 | *5| — |326-4)| 216 | 99-6| 36-4 [157:5( 98-5 59" 221 1P 126 S5 R4 0%
2IStN 479-2| 47-2 199-4| -6 — [326-4|18-4 |100-9| 39-4 |158:7| 976 6-1 | 24-6 (128-3| 487

*Including Government Debt £11.015,100.

& MILLIONS

BANK OF ENGLAND NOTES IN CIRCULATION

* Wednesday after Easter.
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il II—LONDON CLEARING BANKS
| | London Bankers’ Clearing House | -
£ millions Each asset isalso shown as a percentage of Total Deposits.
] Deposit Current Coin, Notes & " Advances to
e rateonan ﬁé‘éﬁi’:’é: JEotber | TS| wzer ‘ potaees with | X OhT Koie | Discoustea | Investments | Oustomers &
19347 953 886 | 1,880 | 57-8 || 212 77-3 | 134 751 230 72-2 | 560 29-8 | 753 40-0
1935' | 1,054 904 | 1,999 | 53-8 || 215 70-8| 142 75 266 73-3| 615 30°8| 769 385
A;e;:x:f- 19367 2,142 221 10-3| 158 7:4 313 74:6 | 614 28-6| 839 39-2
1936 1,197 982 | 2,216 | 54-9 228 70-3| 165 7°5 320 74:4 | 643 29-0| 865 39-0
1937 152338 R15011 112,287 | 5510 235 70-3| 167 704 281 72-3| 652 28-5| 954 47:7
1937 Aug. 1,235 | 1,001 | 2,283 | 55-2 | 234 70-3| 162 7% 277 712:71 | 645 28-3 | 968 424
Sept. | 1,242 | 1,009 | 2,287 55-2 | 238 70-4 | 162 Fd] 281 72:3| 641 28:0| 974 426
| Oct. 1,244 | 1,019 | 2,312 5580, 234 70-7 | 165 77 296 72-8 | 639 27-6 | 984 425
Nov. | 1,238 | 1,025 | 2,311 54-7 235 70-2| 160 6:9 297 12:9 | 634 27-4 | 986 427
Dec. 1,284 | 1,026 | 2,330 | 55-6 244 70'5 | 163 7-0 300 72-9| 635 27-2| 979 420
1938 Jan. 1,290 | 1,039 | 2,329 | 55-4 251 70-8 | 154 66 331 74-2| 636 27-3| 965 4714
Feb. 1,242 | 1,038 | 2,280 | 545 243 706 | 144 ()05 288 72:6 | 633 27-8 | 980 430
Mar, | 1,221 | 1,033 | 2,254 | 54-2 244 70-8| 150 6-7 239 70:6 | 634 28-7| 995 442
Apr. 1,228 | 1,040 | 2,268 | 54-7 246 70-9 | 150 66 249 77-0| 638 28-7 | 994 438
May 1,220 | 1,043 | 2,263 | 53:9 || 231 70-2| 146 6-5 280 72-4| 631 27-9 | 981 43:4
| June | 1,245 | 1,054 | 2,299 | 54-2 “ 247 70-7 | 154 67 280 72:6 | 630 27-4| 980 42-6
July 1,254 | 1,055 | 2,309 | 54-3 | 244 706 | 159 69 301 73-7 | 633 27:4| 980 424 -
Aug. 1,248 | 1,050 | 2,298 | 54-3 | 241 70:5| 153 6-7 305 73-3| 642 27-9 | 970 42-2
f * England & Wales only, before Jan. 1938. tTen banks : elsewhere eleven.
i s III-CURRENCY OF GREAT BRITAIN & IRELAND :
I
} Bankof | Scottish | Irish | Irish Totai | Estimatod | TotalWotes | Bank o | Coverfor | Heldby | Estmated | ! Srevans
| Eoelena | Bapk | Bank | QuIrencs | hotes | Circulaion | andGoin | England | SCSUHPR | Clearing Net | average. Ahw
( | Notes* Notes Notes Notes Issued of Coin Issued h Reserve (BankNotes| Banks | Ciroulation |  S#3%R0%0 )
‘ | ; | justment
i 1936 Aug. | 504-8 | 227, 10-1 8-2 545-8 75 620-8 1 565 22-8 | 111-3 | 430-2 177738
i 1937 Aug. | 527-6 | 23-5 | 10-3 | 8-9 | 570-3 | 77' | 647-3' | 32.4 | 23.8 | 115-9 | 475-2' | 7232
oy
i 1938 June 527-6 ‘ 24-2 10-5 9-6 571-9 79 650-9 | 41-3 24:7 | 116-2 | 468-7 71203
i f July 527-6 | 25-0 | 10-4 9:6 5726 79 651-6 38-2 25-3 | 117°1 | 471-0 7127-4
| |ﬂ“ Aug. ( 527:6 | 239 10-3 )G 5714 ! 79 650-4 41-7 24-2 | 117-5 | 467-0 121:2
: 11 ‘ For explanatory notes see Table XVIII, May 1932, # Including Currency Notes. T Revised. =2
1
1L £MILLIONS _ RATIO SCALE £MILLIONS _ RATIO SCALE
‘ I 2400— =
iyl 2200— | =
| * \
I : ‘ oAl COIN HELO Sv‘ BANKS 2000‘_ CLCA;EI:gS;éNKS 5
[ | 180} 3 - 1800| -
ait i MOVING AVERAGE
il 160~ ¥ - 1600— 4
140~ = = s |
BANKERS® DEPOSITS 500— =
1200~ AT BANK OF ENGLAND -
i 450 —
NET CIRCULATION OF NOTES & COIN
100— = 400¢ —
| 90— i -
350| sl
| TWELVE MONTHS i
| Z MOVING AVERAGE £ n
300~ =
1 | | | | I | | ]
| 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1929 1930 1931 1932 (933 1934 (935 1936 1937 1938
| ‘ * Difference between Total Notes & Coin Issued and Estimated Net Circulation in Table IIL
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SECTEMBER 1998 IV—FOREIGN EXCHANGES
— ‘ i -
New York ‘ Paris Amsterdam Berlin Brussels |Copenhagen| Helsingfors Milan ‘ Oslo Prague | Stockholm
Average of working days | |
3tof | Festo£ | Flto£ Rm.to £ | Belgasto £ Er.to£ F. Mk to £ Lireto £ Er.to £ Er.to £ j Er.to £
/11936 4-971 ‘ 82:97 | 7-784 | 12-33 29-38 22-40 2269 70-56 19-90 | 124-66 | 19-39
1937 4-944 | 124-61 | 8-981 152629 ZOEPY o 226-3 93-94 i 141-51 | 19-40
1938 Mar. 4-985 | 159-61 | 8-972 | 12-39 | 29-53 N 226-2 | 94-73 } T 142-31 | 19-41
Apr. 4-980 | 160:70 | 8-964 o 29-54 - " 94-64 | 142-85 | 19-40
May 4-968 | 176-49 | 8:973 | 12:37 | 29-50 i 2264 | 94-41 ‘ s 142:75 "
June 4-959 | 178-19 | 8-958 | 12-31 | 29-24 . 226-7 | 94-23 B 142-63 |
July 4-931 | 178-17 | 8-955 | 12:27 | 29-14 " 2268 | 9373 L 142:51 ,,
Aug. 4-881 | 178-56 ‘ 8937 | 12-17 | 2892 | 2267 | 92-76 ‘ ” 141-36 |
Zurich | Kobe | Shangbai | Byenosy, | Riode o | Dombay | Sontreat | 5. Atricat®) | sustratia® PR e
Festo£ | ditoTen | dto$ "“P{;}"“”“ d.todil. l &R 1 St | £84 £d £NZ. | 3to1w Fes
T 1936 16-85 | 14-02 | 14:47 | 16-98 | 2781 | 18-13 ‘ 4-974 | 100-13 | 125-00 | 124-00 | 6-122
1937 21L'55 13-99 14-43 | 16-12 | 3-015 ‘ 5 4-943 B “ - T 4-042
1938 Mar. 21-63 | 14:00 | 13-91 » | 2800 ” 4-998 o o Bz
Apr. 21-67 - 13-10 A, 2-813 18:06 5-007 B l M . 3-099
May 21975 - 55 5 o] | 17-92 5-008 0 [ 5 4 2-813
June 21-66 & )all 5 [ % o 17-80 5-012 w0 I o ‘ 2-783
July 2154 ) 8-94 | o 2-826 17-82 4-959 B 5 2 I 2-767
Aug. 21-32 5 8-20 i 2:871 | 17-89 | 4897 - . o ol 26783
Mean of highest and lowest rates in London; closing rate New York on Paris. (D) 0fcial selling rate, including commission of 32 from 10th Dec. 1936.
Official buying rate 15. from 10th Jan. 1934, (2) Free market rate to end of 1937; official buying rate from 14th Jan. 1938.
(@) Bankers' T.T. selling rate in London per £100 Sterling.
$ 10 £
V—MONEY & BILL RATES STERLING ON U.S.A. DOLLAR
Loans for | Dayto | 3 Months
Average of Bank : Trpasury 500 b= s
working days Rate P esx‘}i]:é:(l) M‘}:g,m ‘Fl;ieug ,n;)lk Bills(®
| |
1937 Aug. | 2 | -50 | 50 | -56 | -520
Sept. 2 RSO |45 1) - 56 -503
Oct. 2 508N a5 0) -56 +529
Nov. 2 S 0J I SO R 69 ) 585
Dec. | 2 50 | 50 | -75 | -707
|
1938 Jan. | 2 -50 +50 +53 <505
IHEbN B2 R IS0 B | 8501 -53 -505
Mar. 2 -50 -50 *b3 -503
Apr. ‘ 2 +50 -50 +53 o511
May 2 +50 +50 453 =515
June 0 -50 | 50 *59 +590
July 2 -50 50 +53 a5y )
Aug. | 2 50 | 50 | 53 | -507
| 7 L i ey 1 1 1 1 I g 47
() Clearing Banks' lending rate against approved bills. AN JFEB- TRR ARR: MBY UN, “RYEAUG SRR EE R
(2) Brokers' Buying Rate: The Times.
(3) Weighted average of weekly allotment rates.
VI—BANK CLEARINGS & TURNOVER
22 il London Bankers' Clearing House
S X Metro- | Metropolitan, Country &
ﬁgfii?n‘ -ngz:ﬂﬁh!;ﬂ. ‘ polei:?n, Provincials 1930w 100
Total Town | Country Pramnc?al: Turnover® Total Town | Country Befora After Turnover*
£ | 1930=100 Provacial| Seasonal Seasonal
Provincial [ rovincial Adjustment | Adjustment
1931 121-9 | 103-6 18-3 971-8 4,643 | 1937 June | 148:9 | 125-1 238 | 119-4 7123-9 5,319
1932 | 108-3 | 90-4 | 17-9 89-8 4,087 July | 149-5 | 124-5 | 25-1 125-7 119-5 5,583
1933 | 109-1 | 90-6 | 185 92-8 4,001 Aug. | 1310 | 108-3 | 227 113-9 124-6 4,537
1934 1119:8 | 100-1 | 197 956 | 4,226 1
1935 | 1269 | 106:0 | 20-9 | 704-8 | 4,489 | 1938 Jume | 131-5 | 109-5 | 21-9 | 709-9 172:5 | 4,586
1936 | 136-4 | 113-8 | 226 | 7173-5 1,936 July | 1381 | 114-5 | 23-7 | 1186 174-0 || 5,069
1937 | 144-3 | 120-0 | 24-3 | 72719 | 5113 Aug.| 125-8 [ 105-2 | 206 | 7035 172-8 | 4,487
| ‘ |
G England & Wales only. Bank Clearings, average of working days: Turnover, monthly total or average of months. * As represented by Total Debit Entries to

TTent Accounts of the London Clearing Banks (ten banks to end of 1935).
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VII—EXCHEQUER REVENUE

SEPTEMBER 1933

1937/

il lions Finance Accounts of the U.K.
Year ended 31st March ‘J 1928-9 |1929-30| 1930-1 | 1931-2 l 1932-3 | 1933-4 | 1934-5 | 1935-6 | 1936-7 | 19373
i —— == = = == —
Income Tax . | 237-6 | 237-4 | 2560 | 874 | 251-5 | 228-9 | 228-9 | 2381 | 257-2 | 298¢
Sur-tax & Super-tax 56-2 | 564 678 767 60-7 [ 52:6.[ 1512 510 8351 87
Estate, &c., Duties ‘ 806 79:8 | 82:6 65-0 77-1 | 85-3 814 87-9 88:0 ‘ 89:0
Stamps . - 30-1 2574|2057 174 | 19-2 [ 122°7 | 24-1 25-8 29-1 | 24-9
National Defence Contrlbutlou | — — | — = = — | = = = 14}
Other Inland Revenue. 2:5 3-1 3-8 3-4 | 3:0 28608 3] 2-1 1:7 17
Total Inland Revenue | 406-9 | 402-4 | 431-0 | 449-5 | 411-5 | 392-1 | 388 404-9 | 429-6 471\~3
| \
Beer, Wine & Spirits ‘ 11559 167 | 16-0 15:0 14-8 1 13-4 i 13-6 14-5 J 15-3 | 14-2‘
Tea 5 . 57, =0 [F = = 20 3-7 3-9 4-1 7-8 743
Sugar 13-9 BL=i8; 12-4 14:5| 11:4 10-2 (25| 9281 100 9-8
Tobacco [R50 | NE2E8E I EI6d 1L S 168¥3| || 67+2 ‘ 675 | 70-7 | 750 | 77-3 | 828
0Oil . [ 9-4 15-0 [ 15-9 29-3 35:3 | 39-8 42-3 45-1 47-8 ‘ 50-2
Under Import Dut)es Act 1932 U ‘ = R a8 207 528601 231270 15 52474 127/380 . 291
Ottawa Duties = = ‘ = 1-8 ‘ /771 7-5 ()00 7:6 8:1
Beef & Veal . o= | = = = el — — = 55 36
; 2 | [
Eire Duties . = = = — = 2-5 4-6 | 4-7 5-4 4-7 4-2
Other Customs 15-0 | 135 13:0 13-3 10-4 \ (e17) 9:6 10-6 132c 11-6
=AY =t T B G BRi E E e
Total Customs i 119:0 | 119-9 i 121-4 | 136-2 | 167:2 | 179-2 | 185-1 ‘ 196:6 | 2113 ‘ 221+6
Beer . 708 | 71-3| 69-3| 68-7| 671 | s3-9| 53.6| 55| 57-3| 612
Spirits - | 39-0 36-7 35-1 8082 30-1 2068 28-3 ‘ 30-4 31-4 311
Entertainments 60 6-7 7-0 759 9-3 ORI ORI 7-8 7-6 8:0
Other Excise 18-2 ‘ 12-9 12:6 131 14-4 14-8 13-0 ‘ 13:0 13-2 | 134
Total Excise 134-0 | 127-5 ‘ 1240 | 119+9 | 120-9 | 107-0 | 104-6 [ 106:7 | 109-5 ‘ 1137
| | |
Motor Vehicle Duties (to Exchequer) .| 4-2 4-9 ‘ 4-9 5-0 5-0 5-2 SR IS 5:3 346
|
Total Receipts from Taxes 664-1 | 654-7 i 681:3 | 7105 | 704:7 | 6835 | 6834 | 713-2 | 755-7 | 8412
|
Post Office (Net Receipt) 8-1 02PN (ENTOFIS IS 1051 (881020 113 1 - 1i2-3 ‘ L1=74 85150 ‘ 10-5
Receipts from Sundry Loans 28-1 32:6 ‘ 3269 13-8 5-1 4-7 4-4 4-9 4:5 554
Other Receipts : 57883 18770 | 56N FN35028 | 24A | 128-3 | 16r4 | 23°1 [ 26%1 ‘ 15-7
| | [
Total Ordinary Revenue f 7581 | 734-2 ‘ 775°9 | 771-0 | 744-8 | 7246 | 716°4 | 752-9 | 797-3 | 8726
Post Office (Self-Balancing) . [F .57 58-9 | 59:0 | 58:0| 59-3| 59-3| 61-8 | 66:1| 71:9'| 76:1
Motor Vehicle Duties (to Road Fund) ‘ 211541 21-9 | 22:9| 22-5| 22:9| 25-5| 26:4| 25-8| 27-4| —
Total Revenue : 836-4  815'0 | 857-8 | 8515 | 8270 ‘ 809-4 | 804°6 | 844-8 | 896-6 | 948'7
£.miLLIONS
ORDINARY REVENUE INCOME TAX & SUR-TAX CUSTOMS & EXCISE OTHER
1000[— ORDINARY REVENUE
400 _' 400 400
300_—_J U 300}
il o oy g’ 1 230:‘—'_1—\_:—\_1_'_'_ 3
’NCOME.TAX H CU')TC‘MS g
100 i : 100] 1001— :
i |
izl [t e (
SUR - TAX
Sl B B 0 7 1 8
52 w7, 1936
% %

o
15287 1538,
25/'9 8 il

1928)
]

1937, 1938/, 1928/

1938-9 Budget estimates.
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£ millions Finance Accounts of the U.K.

Year ended 3lst Darch 1928-9 |1929-30| 1930-1 | 1931-2 | 1932-3 | 1933-4 | 1934-5 | 1935-6 | 1936-7 | 1937-8
Interest of Floating Debt . 5 L2628 (SE2BE7 12-5.1 20:7 6-0 4-1 35 3-5 3-8 357
A ,, Other Internal Debt . .| 254-2 | 247-0 | 250-5 | 248-9 | 252-1 | 206-8 | 206-9 | 206-7 | 2057 | 211-6
,» External Debt . - 20 261 [(SE29 B N2 BLO I BNIZES) 2,42 -9 52 2 32 =
Management & Expenses . 5 3 1-4 2-3 1-3 1-9 241 1t 1-0 1-0 141 1340
Total Interest, &c. of National Debt = .{ 3115 | 307-3 | 293:2 | 2895 | 262-8 | 212-9 | 21197 | 214*6: |N210=O%SAHH682
Local Taxation Accounts(h) . 5 5 .| 16-2 ‘ 13-3 ‘ -3 = 1 = = — ; = =
| | ‘ | |
Other Consolidated Fund Services . 5 5 798| BBl SO0 9:4| 10-2 10-7 12:7 ‘ 14:0 | 11-7 | 12-0
| | | | |
Army . . . . 0 2 .| 40-5 1 405 ! 40-2 | 385 35-9| 37-6 397 | 446 | 54-8| 63:0
Navy . 5 . s 5 5 « | 956=08 1 558 |- 528 6H | 5718 S5O0 S H5H S 66 K| G4 SIS N SN 780
Air Force . . . .. .. . lex1 168 17-8) 1 17-7aft 1710681 N7 61| o785 S0 RIS SNSRI
Total Defence - 3 o 5 . .| 113-5 | 113-:0 | 110:5 | 107-3 | 103:0 | 107-9 | 113-9 | 136-9 | 186-1 | 197-3
Central Government & Finance . . 2-0 211 220 1-8 18 } L SCH I Fate) 2:0 233 ‘ 2516
Foreign & Imperial . e 56| 55| 60 5-6 7 8-4 8-0 8-6 ‘ 932 8:6
Home Department, Law &Justlce o280 12-4 | 15:8 | 1620 | 15:3 | 15:7 | 16:2 /. 1728 S)I857 | 22:2
Education . 5 5 . ; .| 49:5| 50-1| 55-1| 55-4 51~6‘ 511 || *52-8'[ 55291 158H5MSNEERE
Health, Labour & Insurance 2 .| 75-9| 85-8|107-7 | 121'3 | 154:7 ‘ 150°7 | 150-8 | 161-9 i 161-5 | 161-6
Ministry of Health(2) : e - 235 244 22-0 22:0 | 22-1 216 224 | 234 [ 248 | 2535
Ministry of Labour . 5 : 106 19-5 36-8 477 eI 71+8 658 } 23-00 | 2L 2357
Unemployment Asslsmnce(” ; < — — — — — — - 536 ' 46-2 43-2
Old Age Pensions . 5 34-3 34-9 36-8 37-9 39:7 403 41-8 43-2 44-2 454
Widows', &c. Contnbutory Pensions . 40 4-0 9-0 10-0 11-0 12-0 13:0 14:0 [ 15-0 16:0
Other . 5 217, 3-0 3-1 3-8 4-0 50 ' o 47 | 76 k.t
Trade, Industry & Transport 5 - el 10-4 12:6 | 14-1 £ 9:3| 155 17-0 ‘ 17-8 | 31-0
Works, &c. . 5 i 8-2 8-0 87 89| 8-1 7-6 8-1 8-2 9.4 | =lOFS
War Pensions, &e. .| 58:7 | 56-2| 54:6 | 52-1| 49-5 ‘ 48-6 l 46-8 | 45-9 | 45-0 | 43-9
Contributions to Local Revenues® .| — 15-3 | 445 | 44-8 | 44-9 | 453 | 45-4 | 45-3 | 45-2| 54-1
Revenue Departments . . . . 11-6 12:0( 11-9 11-8 | 12-4 12531 12:7 118¢4 13-4 13-7
Total Civil Expenditure() . 5 . .| 234-1 | 258-6 | 319:3 | 331'9 | 355-3 | 350-8 | 358-3 | 375-1 | 381-2 | 407-8
[ |
Total Ordinary Expenditre . - . . 682-2 | 701+0 | 732-3 | 7381 | 730-9 | 682-4 | 6965 L7375 | 189-8 | 833'3
| | |
[ |
Post Office . . . g = .| 57-2| 58-9| 59-0 | 58:0| 59-3 ‘ 5935 WENEIBEIIG6EI ; 71-9 | 76-1
Road Fund . e . o w20- 10 24 <197 522201 L9951 L2 2 1N NP5 6 I NI EEAR | SSZESE I NA7EA | —
New Sinking Fund (1928) . . < 57:5 47:7 | 66-8 ‘ 32-5 | 46122, 8- | sl RI2T O S IEE] | 10-5
Total Expenditors . . - . .| 818:0 | 829:5 ! 881-0 | 8511 } 8593 | 7782 | 797-1 | 8418 | 902-2 | 9199
(1) Exclude grants directly n]locmedwspecxﬁc services. (?) Includes Scottish Departmentof Health. (3) Includes Grants to Public Assistance Authorities.
(4) Includes Miscellaneous in 19'28-9 to 1938-1.
£ miLLions
ORDINARY EXPENDITURE]| INTEREST, &C. DEFENCE CIVIL EXPENDITURE *
1000}— OF NATIONAL DEBT
800~ _]Fﬂ 400 400~ 400~ M
o =
-—J’J— b= _‘ il ’—‘
600}— 3001, 300~ 3000~
400 200~ 200|- 200~
|
200/ 100 100}~ * 100 |
|
| |
o o o ol |
1528, 9 538 oz w18y 1526/ 1074 19380 1928/ 937, 19380

1938-9 Budget estimates. * Includes Local Taxation Accounts.




34 £ Conversion in 1961, 4

(1) Bascd o nmid-day g
3

Funding in 1960 Price below par: 6 2 Conversion in 1064, 4
and for 3}  Conversion when below par. Income Tax is neglected in calenlating the yields.
(2)31 Dec.1923 = 108: end of month. (3) Revised index from Jan. 1938 : old index in italics. (#)Includes also British Rail. Ord. and Banks & Insurance.

X|—CAPITAL ISSUES
Bank of England

Estimates, based on prices of issueand comprising issues {or cash or forreplacement of existing securities.
(a) Loans redeemable in twelve months or less, mortgages, bank advances. &c. and () Investment Trust issues are excluded.
for repaying debt in category (a) areclassed as New.

uotations for all working days allowing for accrued interest. Redemption is assumed gs follows :~Price above par; 5 & Conversion in 1944,
2 Funding in 1975. A flat yield is taken for 2}8 Consols, irrespective of price,

|
|
|

U.E. Government issues are shown as a separate catexory.
Issues, except U.K. Government issues,

£ millions A
New Issues Refunding and Conversion Issues
U.K. — == = .
Govern- For U.K. For Abroad For UK. For Abroad
ment Grand - — —| Grand e —
fssves | Tolal iy dustriald)|  Total | Dritish | Total ol gustrialo)|  Total | BUitieh | gl
1936 | 99:1 |239-4 165-6 | 207-1 28-3 32-3 |1098 | 303 49-9 43:2 59-9
1937 ‘ 99-7 |180-2 113-8 147-0 26-2 | 33-2 683 N6 12-8 51-0 558
1937 Jan—Aug.”)} 99-7 |135'5 90-2 | 111-3 22-1 | 24-2 | s53:9 9:3 10-6 39-4 434
1938 Jan-Aug. | 78‘5 925 42-8 68-8 20-0 ‘ 23-7 206 3-7 £)a)l I1-6 11'5
1937 Aug. ! T 7-5 3:2 DEER | 230 2:0 20/ -7 av/ 5 =
1938 Aug. = 4-4 2-8 350 1o ‘ 11| = — — — =

(1) All except those for Local Authoritics.

(2) Partly revised.

110 : '
IX—TREASURY BILLS R
Bank of England, London Gazette
£MILLIONS
Average Bills | g Total TOTAL OUTSTANDING
, Tonderae | et | Allotta | Outetanding
{ s.:d. |£ nultla:mb millions £ millions
1938 | ‘ i 1938
June 17 108 5'68‘ 80-5 48-0 i June 18| 888-4
24 10: 9-18 | 66:7 45-0 25| 888-7
July 1| 10: 5-33 | 84-9 | 450 | BCIRRESIRC
8 10z 5613 |l 8512 45-0 “]u]y 9| 871-3
15 10: 5-21 | 90-7 45-0 16| 870-3
22 10: 5-03 | 88-3 | 42:0 | 23| 872-1
29 10: 1-90 | 82-4 40-0 i 30[ 874-1
Aug. 5 10: 1-80 | 78:6 | 35-0 | Aug. 6| 880-1
12 10: 1-50 | 76-8 | 30-0 13| 858-4
19 10: 1-51 | 82-2 35-0 20| 851-2
26 10: 1-53 | 87-6 40-0 27| 849-0
Sept. 2 10: 5-87 | 74-8 45-0 [ Sept. 3| 8669
9 11023 631 42-0 10| 869-2
16 18:10:75 | 55-8 37-0 | 17| 871-5 o |
1 1. . w. 80
|
X—SECURITY PRICES
British Government Securities(1) Investors’ Chronicle Index(3)
247 Consols !5‘}; Conversion Ji‘};Conve;;!i(;l\ 47’/‘,i‘ﬁi;g 70‘77 _VAi 7;;1 _7 Sy C;om;nod\- I—
Price  Twld | Prie  eld | Price  Tild | Prie Sevia| ngzd Tnterest | wras® | 203isg e
gierage {1936 85-1 2-94 } 118-1 2-45 | 106-9 3-70 | 117-0 2-99 | 126-3 | 133-2 [738-7 | 241-0 | 776-0 | 730-0
montbs | 1937 76928 3-28 [\11299 2-92°| 101-1 3-:43 | 110-8" 3-32 | 120-1 | 128-5 |733:7 | 2146 | 729-5 |729-5808
f
1937 June 75:0 3-33|112-0 3-06 | 100-1 3-49 | 109-3 3-47 | 118-7 | 128-9 (735:3 | 195-0 | 728-3 | 7129-8
July 74-6 3-35 | 111-2 3-15 991 3:55 109-2 3-42| 118-9 | 128-7 (737-6 | 206-4 | 133-4 | 1319 |
Aug. 74-1 3:37 | 111-6 3-08 99:5 3:52 | 109:5 3:39 | 118-9 | 128-0 |735-6 | 197-8 | 137:9 |730-4
1938 June 74:6 3-35|113-1:2-59 | 101-7 3-39 | 112-8 3-79 | 119-8 | 124-5 |111-3 | 216-5 | 109-9 (116:2
July 75:7 3-30 | 113:5 2-49 | 102:6 3-33 | 113-4 3-75| 120-9 | 125-2 (112-7 | 225-0 | 118-9 [119:0
Aug. 750 3:34 | 113-3 2-48 | 102:2 3-36 | 112:7 3-79 | 120-6 | 125-0 (1091 | 235-4 | 115-7 |116-6

5
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sepTEMBER 1938

£ millions

XII—EXTERNAL TRADE

Accounts relating to L'rade, &c. of the UK.

1-SUMMARY

Retained Imports

Exports of U.K. Produce & Manufactures

fcts 3 ood, " Food, Ex:tm
Imports | Exports | brink & | yiohy, | Qaires | Totel |l prmka | SR (2R3, [ Total | jmports
1934 7314 | 51-2 | 334-0 | 182:2 | 160-4 | 680-2 30-5 48-3 | 304-8 | 396-0 | 284-2
1935 756-0 | 55-3 | 342:6 |.183:1 | 1712 | 700-7 31-6 52:8 | 328-8 | 425-8 | 274-9
1936 847-8 | 60-8 | 369-9 | 215-0 | 196-8 | 787-0 356 51-3 | 340-8 | 440-6 | 346-4
1937 1,029-1 | 75-2 | 419-2 | 278-4 | 250-5 | 9539 38-8 64:7 | 404-8 | 521-6 | 432:3
1937 Jan-Aug.| 655-0'  54-2 259-2" | 176:9 | 161:5. | 600-8'| 24-5 43-2 | 265-9 | 341-4 ’; 259-4"
1938 Jah-Aug.| 616:6 = 42-4 | 273-8 | 151-2 | 145-4 | 574:2 | 22-3 36-9 | 240-4 | 306-9 | 267-3
1937 June 88-2 7-1 346 23-8 22-3 | ‘811 || 2:97 5-65 | 34-7 44-4 ‘ 367
July 855 68 326 23-7 22:0 78:7 | 3-31 5-96 | 37-4 47-6 | 31-1
Aug’ 86-6" 6:7 33-9 237 21-9 80-0 3:03 5-27 | 33-4 42:5 | 37-4
1938 June 765 50 37-6 17-0 16-7 71-5 2-66 4-46 | 28-8 36'9 | 346
July 73-9 4-6 35-4 17-3 16-1 69-4 2-90 470 | 29-0 37-5 31-9
Aug. 741 5-0 34-2 17-2 17-1 69°1 2:95 4-54 280 36-3 || 32-8
~ t Revised.
U iliions 2—RETAINED {MPORTS
| Noz-
o o i Fresh Sheep's & Iron, Ferrous Textile { Cbemicals, | oryge &
Fow | eas | RS | Bk | IR | AR | Teme | s Mot et | D | pieiped,
ures
1934 53-4 | 791 | 39-8 | 33-9 | 39-3 | 329 | 24-5 | 9-10 | 207 | 21-3 | 10-46 | 30-5
1935 56-0 752 45-3 37-9 35-2 33:16 24-2 8-63 24-0 21-1 11.20 | 3242
1936 68:-7 | 76-4 | 517 | 350 | 43-3 | 42-3 | 30-8 |11-47 | 27-0 | 23-5 | 12:18 | 35:5
1937 89'5 | 844 | 55-9 | 36-0 | 61'5 | 44-9 | 35-3 | 19:70 | 42-1 | 27-0 | 13-37 | 464
1937 Jan-Aug.| 56-9 55-8 36-2 25-2 851 28-4 26-8 9-62 28-1 17-9 8:45 | 31-3
1938 Jan-Aug.| 51-8 | 60-3 | 41-7 | 26-3 | 26-2 | 19-2 | 21-2 | 11-31 | 20-8 | 17-3 7-78 | 31-7
1937 June 6-90 72l 5-21 4-50 6-06 3-28 3-70| 1-44 4-24 1E05) 1-06 4-87
July 7-14| 6-89| 5-41| 3-43| 7-96| 2-36| 1-77| 1:80 383 | 2:06| 1:06| 4-21
Aug. 7-62 7:69 4-92 2-36 7-54 1-70 1:73| 1-98 3:56 2-34 1-09 4-50
1938 June 720 8-14 5-61 4-53 4-18 1-47 2:73 =7/5 2-66 1-81 -86 4-02
July 5-84| 8-44| 6-11| 3-02| 4-67| 2:29| 1-88| 74 2:44 | 1-74 ‘99 | 3-83
Aug. 6-94| 7-11| 4:77| 2-47 | 4-92| 2:05| 1-11 -71 2:62| 2:20| 1:05| 3-73
1 Not including Poultry and Game.
£ millions 3—EXPORTS OF U.K. PRODUCE AND MANUFACTURES
i Tran. [ D08 rical Cotton | Wodllend | suxa | Chemicals.| Vebicies
| Beer & Coal Potgerf. S(eel&:_ Metals & | Goods & | Machinery ’Yams&~ itns % on?er | Drugs‘ including
[jSrt RhR 24y 100 RIS (PP R B s Tf?éiﬁf"\ S| Ay
- P L=
1934 | 859 | 31-9 | 7:75 | 34-5 | 11-89 | 8:03 | 33-6 59-1 | 28-8 | 27-8 | 20°6 | 24-7
1935 | 8-73 | 316 | 8-31 | 36-0 | 14-08 | 9-54 | 39-4 60-2 | 30-4 | 27:9 | 213 | 29-5
1936 [12-30 | 29-3 | 8:66 | 36:0 | 12:14 [10-02 | 41-2 61-5 | 32:2 | 304 | 21-1 | 323
1937 (14-15 | 377 | 9-98 | 48-4 | 15-74 |12:55 | 49-8 68-5 | 355 | 34-2 | 247 | 39-9
1937 Jan-Aug.| 8:95 | 23-9 | 6:53 | 31:5 [10-17 | 7-93 | 31:2 46-6 | 24:6 | 22'9 | 16:6 | 25'5
1938 Jan-Aug.| 7-62 | 24-5 | 6:33 | 28-2 8'00‘ 8-87 | 38:5 33-8 | 18-2 | 177 | 14:4 | 27-5
1937 June | 1-04 3:-29| .90 4-38 | 1-24 | 1-03 4-17 5-86| 2-98 2-88; 2:31 | 3-17
July [ 1-19 3-93| -95 4-47 | 1-45| 1-14 4-37 6-45 3-55| 3-14'| 2.15| 3-91
Aug. 1-06 3-37| 80 3:91| 1-18| -96 3-84 5-91| 3-45 298| 1-87 | 2-94
1938 June .98 | 310/ -81 | 3-31| -85| 1-03 | 4-83| 3-69| 1:80| 1-83|- 1-72| 4-14
July -86 3-24| 81 2:99 +92 | 1-08 4-87 4-02| 2-30| 2-10| 1-67 | 3:25
Aug. -98 2:97| .78 2:98| 1-03| 1-05 4-44 3-86| 2-60| 2-21 1:68 | 2-46

T Revised.

';—»ﬂ-—“‘ ——————

—




12 X11I—COMMODITY PRICE INDEX NUMBERS SEwTIEMEae T

Board of Trade Journal, Ministry of Labour Gazette. Bank of England

i
f j 1—WHOLESALE
':; Board of Trade Index: 1930~100
, T el
5' M Oth ‘ Total ‘ | N ‘ 1 |dmta||‘
i eat, the: otal | Nomn- | ndustrial Total
i Cereals | Fish & Food:c | Food & [ Coal st:’:f‘ Ferrous | Cotton | Wool [ hlres I;Imf:i: Materira:ls; ;‘i‘lla
LK Brgs | Tobacco | Tobaceo e Mem]s‘ ‘ ‘ €08 | & Manu- || Articles
g ‘ ‘ | | factures
i i A“;?Ke {1936 D91l R0 4E8 [ 9157 ‘ 107-6 |106-6 | 93-0 | 88-8 [105-1 | 72-6 | 93-5 ‘ 92-3 i 95-7 944
months 11937 127-0 | 86-:4 | 98:7 [102-2 [ 124-9 [129:6 |117-4 ‘ 077 ‘127-5 ‘ 76-3 | 99-4 [110-2 {1120 ‘IOBJ
1937 June 2225138 | N85 =8 ’100'5 101-6 ‘126-8 llS 121-0 ‘104-4 133-7 ‘ 77-6 | 99:8 |113:6 |115:3 || 1106
July 268w (873" (995 | 102-19. ||['125-4 |'137- 6 |123-1 {101-3 [133-4 | 77-7 IOO'O 113-3 [116-1 |[111-5
Aug. |128-0 | 89-2 | 97-2 (102-8 ‘;125'3 138-6 ‘123'8 95-3 | 135-5 ;w 77-1 9-9 (113:4 (115:9 || 111-4
Il 1938 June [112-5 | 84-5|102-1 | 99-4 ‘ 119-6 ’188 6| 88-3 ‘ 809 ‘100-4 | 675 ‘ 94-5 | 89-8 |101-3 ‘100-7
July 108-9 | 85-2 |100-0 | 97-8 || 118:5 |138-8 93'5 | 83-5 ‘ 99:7 | 69:0 | 94-7 | 89:5 |101:9 || 100-§
i Aug. |105-2 | 83-8 | 95-9 | 94:7 | 117-6 ‘138 3-8 | 82:0 ‘100'4 68:6 | 94-2 | 90-5 |101-9 | 99'5 |
1—WHOLESALE: continued 2—RETAIL* 3—PRIMARY': U.K. AND U.S.A. & ;
| Board of Trade Index : 1930=100 N.‘n'.ﬂlys'?s?'aia&)o;r Bank of England Index: Week ended 19th September 1931=100
|
|
| 1l Basio | Inter- | Manu- |[Building| Cost . Other Industrial
| L Mater- | mediate |factured| Mater- :fs I;‘e::‘;l ‘77?’027 Sk Materials | Com. |
’ ! o e[ suictes | talety [fliving | UK |vsa | UK [UsA| Uk [Usa| UK | US4
“ "%?“”[1936 98-9| 93-3 | 98-2|| 96-7| 147 130 Aver{u={1986‘124'7 152-9(153-1|141-1|178-3179-8 |150-4 (1571
| ‘[1 months | 1937 | 122-9108-9 | 111-4 | 104-2| 154 139 | weeks 1937(154-6(158-9(181:4(167-8196-7(196:0 176-7|173-6
(] |
(il 1937 June |129-4 110-7 |114-4 || 104-3| 152 136 1938 July 23(154:6(113-8(149-2(140-6(155-0(154-0 |152-9(135-1
July |128-5|113-1 |115-2|/105-7| 155 140 30(152-6(112-4(151-1(141-8(1561 (155-6 1532 (1354 )
Aug. [128-5|112-4 |115-4 | 105-6| 155 140 Aug. 6(151:4(110-1|150-0(141-8|154-4153-2 151-9(1337
il Sept. [125-5|111-6 |115-3|(105-5| 155 140 J148 +6(106-1(149-5(141-2|153-2 1529 |150-4 |131-8
{ll | 20’144 +91106-9 (147-7 (140-3 |152-6 |151-8/148-4 (1315
‘ ! 1938 June | 87-3/103:9 |111-4 |/ 103-7| 155 138 27 (145-4 (1074 [148-7(140-7 |153-4 |153-0 |149-2|132-2
{ | July 89-3(103-9 |111-7|(103-6| 159 146 Sept. 3(144-9(109-2 (147-8140-6(152-9 |152-4 1148-5|132-7
’ i Aug. | 90-5[103-1 [111-5|103-1| 156 141 10‘144~0 109-4 |149-2(140-8|150-7 |151-7  147-9(132-7
‘ ‘v“\ Sept. 156 140 17i145.5 111-3152:4|141:6(151-9(152-4(/149-9 1339
| i ! =
| (il * First of month.  Unweighted geometric avernges: fifteen comparable primary commodities.
|
|
g | x WHOLESALE COMMODITY PRICES E
“ “‘\)r BOARD OF TRADE INDEX
1 i 130 1930 = 100 130
i1
| “ 20
| o
. o N TSt ol
TR e
B i
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[
SRR 1538 XIV—EMPLOYMENT s
AMinistry of Labour Gazette
[ Number of
Insured Persons Percentage of Insured Persons Unemployed
| Thousands it b wcaell | Buill 4% SRR T
1927 1937 | 1927 | 1932 | 1936 1937 1938 |
Aug. | Aug. | Auz. | Jume | July | Auwg. | J July | A
July | daly 55 ) 98 | | T | T2 | o8 B | re
At AR ROR Tl | | SR 60| — | — | — | 24] 25| 29| 53 45| 4-3 |
Building . c 5 - 5 o \ 848 | 1,035 | 7-3 ‘27'4 [ 113 1} 10:6 ] 1121 111 || N128 65| SI3E8; | 13-0 ity
Chemicals, &c. 5 . . ¢ e 213 232 | 6-2 |13-6 7:3 6-7 59| 58| 7:5 6-9 6:7
Clothing . . . i . o 584 GI7%]IR788 ‘17-1 i 12-1 8=1 [ “10 45:1 1143 275 | 5113 E5 i e I
Coal Miniug . 4 4 v . .| L199 868 [20-4 |41-7 | 21-2 ‘ 18-9 | 16-8 | 141 | 18-0 | 22:0 | 17-8 1
Distributive Trades X : : . ‘ 1,581 [ 2,061 | 4-6 |11-7 | 8-9 | 8E) 7368 1E 78! 9-0 | 8-4 8-6 f
Engineering, &ec. . ‘ 764 | 822 9:0 i30-2 ‘ 77| 502 Sl =540 7-8| 77 8:0 118
| | | ‘
Food, Drink & Tobacco . .| 52| 57964 |12:4 | 86| 85| 76| 7-5| 9-3| 82| 8-2 'm
Hotels, Public Houses, Clubs, &c - 313 444 | 5-6 (14-3 (11-3 | 11-5| 104 | 10-6 | 13-1 | 12:1 | 12-2 [
Iron & Steel Manufacture . 303 286 |17-7 (46-5 ‘ 15-8 | 10-3 | 10-9 | 9-9 | 25-5 | 24-5 | 25:-3
Metal Trades. 5 519 740 | 9-1 [21-4 | 723 | 526 55| 1561 11=8x NI 0SH SUOE7, ‘}
Motor Vehicles, Cyc]es & Alrcraft . 233 | 352817'972° (/2250 6-3 i 4:7 4-8| 57 7/57) 8-5 8-2 ‘
Paper, Printing, &c. . 5 5 379 | 439 | 4-5 |10-4 6-2( 5-3| 4-9| 5-1 7-7 629 780!
Public Works Contractmg, &c s = 169 294 |15-4 |40-2 | 40-9 | 35-4 | 36-2 | 36-1 | 36:1 | 39:0 | 38-3 I
Road Transport . 5 5 z 307 411 | 6-7 |14-2 84 [ 73 [ 1645 1646 |" 7 BN 7RI i
|
Shipbuilding & Ship Repairing . E 216 173 [22-5 |64-2 | 30-5 | 24-4 ‘ 22-4 | 22-0 | 20-3 | 21-4 | 20-7 [
Shipping, Docks, Harbours, &c. 5 323 300 (18-9 [34-6 | 26:2 | 23-8 | 23-4 | 23-2 ‘ 25-2 | 24+4 | 24-0 fl
Textiles: Cotton . o 5 5 570 409 |10-0 (35-6 | 16-0 | 10-1 | 10-4 | 10-9 | 34:7 | 27-7 | 29-1 It
Woollen & Worsted 5 5 249 223 | 94 (27-4 | 10-8 8:7 | 10-4 | 9-9(22:9 | 21:4 | 22-4 !
Other . & 5 5 509 534 | 8-5 |24-7 | 135 | 11-0 | 14-3 ‘ IR2C 1N R EE) 1 22-4 ( 19-8 I
Woodworking, &c. . . 5 o 211 249 | 64 |21:9 | 10-3 9-4 9-1 91 | 12-2/| 1204 8I8E9 '
Other Industries . s 5 5 .| 2,117 | 2,630 | 6-5 (17-4 [ 10~7 | 9-4 | 9.1 ‘ 9-1|10-7 ‘ 10-4 | 10-6 }3
|
Wholly Unemployed®’ . : I [ — e 6-8 (17-3 | 10-2 | 87| 8-3| 84| 9:9| 9-8| 9-7 |
Temporarily Stopped®. . . . ‘ — — | 25| 57| 19| 16| 1-8| 15 ‘ 3-5| 35| 33
Total® | ) P £ ! : . }12,131 ‘13,697 9-3(”{23‘0(”{ 121 | 10-3 | 10-1 ‘ 9-9 ‘ 13:4 | 13-3 ’ 13:0 If
4 9 | |
Number of Insured Persons Unemployed(l) . A . Thouwsands 1,130‘4‘2,947(—" 1,612 | 1,370 | 1,386 | 1,357 ‘ 1,829 | 1,819 | 1,780 {
= — — — 1 | | il
Estimate of Insured Persons Employed(1): Great Britain only Zhousand: (10,069 |9.206 (11,091 !11,613 ;11,623 11,672 11,333 | 11,371 ‘ll,402 "
Insured persons aged 16 and over in 1927 but 18 to 64 i other years shown (Estimate of Employed 16to 64 ix all years). L;
Changes in the unemployment insurance scheme in 1931 caused an estimated reduction in the recorded unemployed varying from about 64,000 in January 1932 |
to about 169000 in August 1932, since when they are believed to have had little further net effect. From September 1937.the method of counting the unemployed I
was revised with the effect of reducing the recorded unemployed and increasing the estimate of emploved in that month by about 44,000 I
(1) Excluding Agriculture. (2) Lowest and highest for August during 1923-38. I
MILLIONS MILLIONS |
INSURED PERSONS DURATION OF UNEMPLOYMENT | ‘
GREAT BATAIN 3.0~ GREAT BRITAN - |
14— = Il
2 |
mM 4 @% l | r |
81— | !?
11}
U EMPLOYED !l: ]
il
L i
N i) 1
|
Ak iy
i
1933 1934 1935 1936 1937 1938 1932 (933 1934 |935 I936 1937 I935

P
1928 1929 1930 1931 1932
From Ist April 1937, a slightly increased proportion
of the numbers on the register is included in the
Duration figures.




114

XV—INDUSTRIAL ACTIVITY
Board of Trade Journal, &c.
Monthly totals (except Railwaye, average of weeks) and percentages of monthly average in 1930.

SEPTEMBER 193g

Coal Crude Steel Cotton Rayon Electricity® | Building(1) Railway Traflic
WEEY | meese | MRS mEwmE ) EEG | Sreens | TRELED
Atliion tons Thousand tons tltion b. 3iltion Ib. Million units | £ millions £ thousands
1934 18-4 917 738 727 | 108 1779 7-76 1971 1,289 742 | 7-96 128 1,593 86
Average 11935 18:-6 92 822 735| 109 720 (10-32 254 1,464 767 9-53 153 1,606 87
months | 1936 19:0 94 982 767 | 119 737 |12-11 298 1,685 185 | 9:75 157 1,677 971
1937 20-1 99 | 1,082 777 | 124 736 |12:90 377 1,909 270 | 9-24 749 1,758 95
|
1937 June 20-2 700 | 1,106 787 | 122 1734 |14:06 346 1,574 173 | 9:52 153 187.3%; 94
July 18:9 93 (1,089 7173 | 129 17147 |14-60 359 1,588 775 | 9:92 160 1,654 89
Aug. 18-2 90 988 762 | 102 777 [10-80 266 | 1,529 768 | 5:80 93 1,579 85
1938 June 117/a1t 84 WiZeR 127 85 98 | DI-1E 273 1,612 777 | 8:86 143 1,482 80
July 16-8 83 683 772 87 95 |11-64 286 | 1,656 182 | 9-62 155 1,461 79
Aug. 17:0 84 659 708 98 1707 | 9-31 229 1,679 185 | 6:30 1071 1,367 74
1) @reat Britain. (3) By 146 urban Local Authorities ; except August1937 and August 1938, by 144 only. (3) Revised.
XVI—VISIBLE STOCKS OF COMMODITIES
BB piriing of Cotton Tin Lead Copper Spelter | Rubber Wool |Petroleum| Wheat Sugar Tea | Cotfee
Vi Thousand | Thousand | Thousand TTougand Thous(md Thousand | Million Millon | Millfon | Thousand | Million Millfon
bales tons tons tons T tons . barrels bushels ‘ tons . bags
[¢)) (@ 3) ) (5) (s) ‘ @) (8) o (10) an az 13) 4
1936 Apr.| 6,948 | 24-0 289 304 287 80 556 240 464 380 6,520 | 250 30-7 | 81
May | 6,540 | 22-2 284 293 277 81 l 538 287 466 335 6,230 | 238 2964 [ 85T
June| 6,025 | 22-8 288 285 270 83 513 310 469 285 5,635 229 * 8:1
July | 5,423 | 21:0 289 275 266 88 491 289 467 244 4,792 | 218 28-9 | 81
Aug. 4,899 | 22-1 291 263 252 93 489 279 463 275 4,065 | 207 * 80
Sept.| 4,748 | 22-5 284 247 237 91 467 344 462 294 3,637 217 | o« 7.8
Oct. | 6,378 | 22:4 269 220 219 82 462 455 452 316 2,972 221 - 78
Nov.| 7,679 | 26:-0 247 200 208 77 | 453 556 449 306 | 3,808 | 228 35:6 | 79
Dec. | 8,151 | 28-1 239 184 198 67 ‘ 434 544 444 | 293 5,562 | 236 37-5 | 7:8
1937 Jan. | 8,002 | 29-9 227 184 190 57 434 481 441 312 5,351 236 31-4 | 78
Feb.| 7,812 | 30-9 222 166 170 48 414 422 442 337 5,118 | 226 | 36-2 | 80
Mar.| 7,457 | 29:7 2 142 159 39 399 310 448 317 ‘ 5,632 207 : 33-4 | 80
| |
Apr.| 6,787 | 30-0 197 122 134 34 417 253 454 288 | 5,855 | 174 | 342 | 80
May | 6,294 | 30:0 186 105 111 31 392 247 459 235 5,389 148 . 83
June| 5,596 | 29:0 176 109 113 31 377 283 464 184 4,890 149 . 81
July | 4,904 | 30-7 176 120 118 32 387 257 466 158 4,252 | 144 8015 (5743
Aug.| 4,361 | 32-1 174 120 124 33 399 266 469 230 3,636 131 | = 7:6
Sept.| 4,562 | 31-8 168 143 134 30 408 346 473 | 270 3,165 145 ‘ * 7'6
Oct. | 6,421 | 32:2 161 159 154 33 428 456 473 309 2,816 | 150 29:7 | 7-3
Nov.| 8,029 | 30-0 | 170 | 191 | 188 44 | 431 | 567 | 478 | 291 | 4,002 | 170 ‘ . |74
Dec. | 8,769 | 30-7 181 220 226 | 59 | 446 614 478 298 EI9 ST G 7 * ‘ 7:0
1938 Jan. | 9,066 | 35-8 193 255 264 | 78 | 502 570 | 483 | 333 6,067 217 } 82,751 | 780
Feb. | 9,210 | 33-8 197 300 99 500 524 ‘ 491 320 5,821 227 7:0
Mar.| 9,220 | 33-2 202 322 117 522 422 | 498 | 303 6,309 | 218 7:3
\ | |
Apr.’ 9,025 ‘ 35-2 210 338 126 537 347 503 273 6,889 188 7-3
May | 8,796 | 36-5 223 | 350 142 540 | 313 506 | 239 6,521 168 7-4
June| 8,490 | 34-7 | 229 | 363 154 522 | 286 501 191 5,955 | 163 7!
July | 8,142 | 34-9 221 | 356 157 525 176 5,255 166 72
Aug.| 7,893 | 37:5 214 ‘ 340 155 532 | 261 4,711 170 7:0
Sept.| 7,643 | 39-2 ‘ 318 154 183

In continuation and revision of Table XV, March 1938: for sources see Table XV, March 1637

(1) European ports, U.S.A.. Alexandria, Bombay, and afloat to Europe: in bales irrespective of weight.

(3) U.K.. pif lead ; U.S.A,, refined pluslead in ore,matte. and base bullion.

refined in U.E, Blister in North and South Amcrica at beginning of 1037, 200 : 1938,228,
d by 28during Jan-Aug.1938.
Australian selling centres, South African ports, and warehouses in UX. & Japan.

of blister decrem%
and afloat.

(8) UK., US.A.

* Not available,

(2) Europe, U.S.A., Straits Settlements and afon®

() tmerican Bureay o.fMetalStatietics : Refined in Northand South America, blister &9

(6) Copper Institute: Refined in U.S.A. blister andrefined in U.K. World stocks

(7) Qutside regulated areas: Singapore & Penang dealers & port stocks, Para, Manaos, U.S. K.

(¥) Crude and refined in US.A.

Canada, chief ports of the U.K., Argentina, Australia and afloat. Includes flourin US.A.,Canadaand UK. atgrainequivalent.
(13) Europe, U.S.A-~ Brazilian ports and afloat, plus Brazilian interior.

(12) UK. bonded stocks,

(10) In second hands in

(11) Europe, Cuba,Java,and U.S, porte:
(14) Excluding Brazilian interior.
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XVII—COPPER 115

Metallgesellschaft, American Bureau of Metal Statistics

1—MINE PRODUCTION

Thousand tons Ore in terms of metal,
USA. | Obile | Caman |Northem| Belgan | Yugo |Gernany)| USSR | Japan ‘ Mexico | qOtBer \cxchﬂx‘ng World
. | BRI IR | ST

1929 891 316 111 | 6 135 20 31 30 74 | 85 219 1,027 | 1,918
1930 629 217 136 8 137 24 29 34 78 ANy 942 | 1,571
1931 472 220 131 23 118 24 31 31 7/) 53 187 893 | 1,365
1932 213 102 111 68 53 30 31 - | =31 71 35 138 | 670 883
1933 170 161 134 | 104 66 40 31 ‘ 32 68 39 ‘ 147 822 892
1934 212 | 253 | 163 | 138 | 108 | 44 28 43 | 66 | 44 | 148 [1,035 | 1,247
1935 340 263 187 | 143 106 38 30 | 62 68 39 | 168 | 1,104 | 1,444
1936 549 252 188 142 94 39 29 82 77 29 186 1,118 | 1,667
1937 753 407 237 208 148 39 32 91 79 45 | 213 1,499 | 2,252

(1) Including Austria throughout.

2—REFINERY PRODUCTION

Thowsand tons Including secondary copper in US.A, UK. & Germany.
| |
USA. | Chile | Camada ‘ﬁﬁ&ﬁﬁ‘ el e Germany| USSR | Japan | Belgim | oOtBer engg&;fng World
1929 1,377 238 3 10 45 121 36 73 58 | 65 ‘ 649 | 2,026
1930 1,101 174 28 21 45 131 46 79 80 (. 67 | Le7ISINID
1931 736 194 B2 40 55 144 48 75 100 68 | 806 | 1,542
1932 413 91 80 | 12 60 161 46 69 58 84 | 661 | 1,074
1933 361 129 100 | 26 80 199 45 68 69 | 83 799 | 1,160
1934 482 199 133 | 42 115 201 53 | 66 89 87 985 | 1,467
1935 637 180 156 20 | 35 120 254 74 | 69 106 89 | 1,103 | 1,740
1936 834 178 171 28 33 110 255! 100 77 78 | 88 | 1,118 | 1,952
1937 1,123 276 194 31 * 130 268 110 86 130 146‘”\ 1,371 | 2,494
*Notavailable. O Including Austria throughout. (2) Including Belgian Congo.

3—CONSUMPTION OF REFINED COPPER

it tsand tons Including secondary copper in U.SA.. UK. & Germany.

USA. | Italy | Canada | France | Sweden | UK. Gcrmm:‘n)‘v.l GESR. ||| Japan, {1 5ol JOLIEER exé?sx'ézng World
1929 ‘ 999 54 23 144 26 175 250 Iy 18 118 938 | 1,937
1930 722 50 20 133 28 165 221 ’ 68 21 105 878 | 1,600
1931 536 52 17 113 32 145 204 17 95 815 | 1,351
1932 300 51 22 93 20 145 190 58 | 14 91 742 | 1,042
1933 341 59 30 108 29 195 242 52 | 8] 15 109 920 | 1,261
1934 372 62 40 93 36 265 307 1 R ) 121 1,120 | 1,492
1935 ‘ 516 97, 40 108 40 280 304 | 105 ‘ 132 23 134 1,263 | 1,779
1936 722 98 45 115 44 305 298 | 145 125 ‘ 31 133 1,339 | 2,061
1937 784 (el 55 122 50 335 358 165 185 32 164 1,557 | 2,341

(1} Including Austria throughout.

Lhousand tons ity THOUSAND TONS £ per Tow
Unrefined Refined
End of . Total —eo
America®)| UM | Usal®) | Restof
= - —60
1929 240 4 144 9 3 156 | 400 oFRICE
1930 195 2 299 28 6 333 530 0
1931 159 1 414 72 21 507 667 800l
1932 156 7 483 28 30 541 704 STOCKS o
1933 181 7 398 22 25 ZVI | IS GRREES = o
1934 200 | 11 | 279 | 28 45 | 352 | 563
1935 221 10 187 35 77 299 530
1936 199 1 113 24 46 183 383 200~
1937 228 21 188 36 10 234 483

® 1929 1930 1931 1932 (933 1934 /935 1936 1937
(-1 At smelters, refineries, in trm~|l and in process of reflning.
In official warehouses. (5) At refineries.
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116 XVIill-RETAIL TRADE: VALUE OF SALES & STOCKS  SfFTEMBER 193
Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.
Bank of England
1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
Stockst2) 1938

May June ‘ July ‘ Aug.

T - | e e v

Total -1 ‘6| + 36 + 28 g | AR oeh =i e o =
Food and Perishables - 28 | B-Tsatis i ot a5 b I = e || == aaar | {106 | =
Other Merchandise -3 HORIEEN2TaN =1 4 gl I ae el e e = i =

| [
Piece-goods ¢’ . -3 RONIE R lieN B8 55 08| B30 IR M 38N o v 6eid || —=R6R7A [ =
Household goods ] = e =i T e ) —: Tl — 107 | — 1I=1 ‘ =
Dress materials . -3 3| = 81| = 51 |= 3®| = 13|—= 29| = 17| =
Women’s wear sl RON I ER7RON 1= 5 7 (Nt S| o e L s R
Fashion departments . 8 SONINSINTOEoN INSESLORTR | SR S was IS 2838 =1 290i| 5 & (52201 =
Girls' and children’s wear 3 ‘6 4+ B9l & 56| + 36| + 70| + 38| + 46| —
Fancy drapery . BB 0| + 40| + 1°6 | = -1 Et ol - 18| — 28| —
Men’s and boys' wear SN R TN =S OB RS = Tl (Rt o5 (= 2 61 | 1= 25T =
Boots and shoes . /R IS RZRGH B IS Rt (7 8 Bt i7=24 | S s it 1k =
Furnishing departments . o) | = ol || = B8 = Al b= e/ e e IR RS iy A e 165 (8 |5
Hardware. CONIE=R 7RIV IO IR SN GH2N (M=R 574 (| sl il 21 [Fe=s =] o= 2] s
Fancy goods BRI tAal nil — 29| —25|+30[—- 4| -29]| -
Sports and travel BN =8NS ="5-3 ||\= §.5. [ = 7'5‘ = Slosl | ey e 2'3‘ —
B o e and unallbeated. QIR R o F= T =2l =10t =126 | =103 1=
Total |

Scotland . DRIGHISRRORGHINEERZEOR [ I=EREEOH | ot 44 ;‘ A P26 e of; BESHIE=
North-East GROR I SEENOEZH |- S SIS0 &1 (SRR g 20 s 1218l — ek Jeg || =
North-West . 68|+ 94|+ 29| +21|+27(+31|—24|+17]|—
Midlands & South Wales 54|+ 92|+ 43| +35|+38|+19|—-19|—19|—
South of England - 4-8| +10:6 | + 44| + 36| + 46 ‘: A PoC el =) o s
London, Central & West Eud BEIGR E=WBRWA E—_WoR7 | A — N4t 7R =SSt = .8 [F=1 20 21| = 36l =
London, Suburban GRV/BIETSIBAR I-ENEEAN S 48 [ ek -3 [F = 11 = 3=2l [ =

(1) A t gelling value; corresponding figures

for previous year adjusted for
difference in number of selling days.

{3) End of month, at cost. Stocks reported

form a less representative sample
than sales, particularly in respect of
food and perishables.

) Including some goods which cannot be

allocated to sub-headings.

Scotland . 7-3 SZNIIRSIENRE 78 | =810
North - East 1Y) Bl ar Sl s SN
North-West . 7)ok S28 NSNS | R iG] g 3
Midlands & South Wa]es 8-0 I ey R R 1933 Easter Duy: f}f;ii‘:\ll ﬂimt bu?mzy. ;):;.;E‘e‘
South of England 8-7 2 + 39| 4+ 20 2h March, ., e 16th May.
London, Central & West Eud 8-3 B E="3M0 [1="5"0 lith April. 5 5th Jupe.
London, Suburban 8-3 4|+ 27| =30

RETAIL SALES: FOOD AND PERISHABLES 1933=100

LONDCN, SUBURBAN GREAT BRITAIN

SCOTLAND PROVINCIAL ENGLAND
WALE!




8 | SEPTEMBER 1938 XVII—RETAIL TRADE—continued 17
2—SALESY): PERCENTAGE CHANGE FROM CORRESPONDING QUARTER IN PREVIOUS TRADING YEAR
( Year ending Year ending Year ending l
31st Jan. 1937 31st Jan. 1938 31st Jan. 1939 e
= B L . L L L Iv T e ‘
=i Total : + 64|+ 49|+ 79| +85|+66|+73 + 34[+1-9 |
Food and Perishables . + 7-5| + 58|+ 81| +10-8|+ 87|+ 91|+ 65 | + 3-6 [
= Other Merchandise =S E R ORISR 61|+ 40 5:5| — -5| + -2 |
[ {
4 |
g Piece-goods'¥ = Bl= B ar @4 GRS S0 = 597 || = 20 il
5 Household goods 35+ 5[+ 69 2y 1-5 9 |~ 12:8 -1 .
Dress materials — 18| - 14|+ 60| — 8 41 | + 42| — 33— 26 |
Women's wear g + 61 | = 4:2 | + 858" [N 6HEH| N5 M e A 7 | IR P
Men's and boys' wear =W 7.4 | - 168N 5EGE RSB0 ENG BN S O R i
Boots and shoes + 7-4 | + 5-0)| 0573 =8| N6 HO NI N7 S R A N | ] it
Furnishing departments . + 72| +386|+77|+28|+ 17 |= 4|— 44 [*=Rasg i
Hardware +36|— 3|+16|+18|+28|+19 —52|— 61 :
Fancy goods e o0 0 RIS (N [ S0J07 8 80 SR 0GH e o Gl | a T = 55000 1 = 106 l‘
Sports and travel + 18| dali| = A R B20 = A7 25 SR ZE N S S 1
Miscellaneous and una]located s 57 |+ 3FOA RIS | EE S7ERRIN-ENS s oM IS OR N S G (I I
Total
Scotland . - A IS D R RGN B 38 G505 (N e 78 B SR G L) | G 77| e e <7 B [
Provincial England&.Wales s | + 66| + 65-3| + 80| + 9-4 | + 8-0| + 8:7 | + 4:7 | 26 !
London, Central & West End . e 00 B o B SO RS RE E e cGl =i D= (0277 | — 5ol i
London, Suburban . . . w| + 7-5| 4+ 6:2 | # 8:4 | -Fi8H9HI = 6~4N 1 = i8N RN GRI R NN IRE ‘,‘
In continuation of Table X VII(2), Sept. 1936. 1) At gelling value: corresponding figures for previous year adjusted for difference in numher of selling days. [ I
(3 Including some goods which cannot: be allocated to sub-headings, I
3—INDEX NUMBERS OF SALES "
Average daily sales 1933=100
Provincial | London, RETAIL SALES
Scotland | I‘.u"hmd Cen:ral Sﬁ%ﬂ?—ggh B(if::i; PERCENTAGE COMPARISON FEB-JLY (938 WITH FEB-JLY 1937 |
Wi alea ‘ West End
Total ‘ (=] (2R 2 o ar Britain ™ CRTAT BRITAIN [
1937 May | 133 | 136 | 117 | 144 | 134
June 128 120 114 115 119 bt et conan
July 113 126 125 124 125 =
Aug. 108 116 72 109 108
1938 May 126 128 107 136 126 WOMEN'S WEAR
June 141 132 110 129 130 ”
July 121 131 122 130 129
Aug. 114 ‘ 119 69 114 111
Food and Perishables |
1937 May | 132 | 137 | 118 | 154 | 139 o s
June 127 125 106 124 125
July 116 130 103 128 127 |
Aug. | 120 | 130 68 | 125 | 126 Ll o SO |
1938 May 126 | 132 104 148 133 e ‘
Juue | 142 | 137 | 106 | 141 138 I
July | 123 | 135 102 137 133 HAROWARE
Aug. 125 | 135 66 134 132 i'
Other Merchandise il
1937 May 137 134 117 131 130 |
June 132 114 115 101 114 {
July 110 122 129 117 123 FOOD & PERISHABLES It
Aug. 87 | 98 73 86 89 b \;
1938 May | 127 123 107 120 119 Il
June 141 125 110 112 122 |
July 119 128 125 120 126
Aug. 94 99 69 84 90 1 ] 1 ! e
-10 -8 -6 -4 - o g +4 +6 +8
|
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STATISTICAL SUMMARY i1

|

OCTOBER 1938 !

£ millions I-BANK OF ENGLAND i
Issue Department Banking Department i

Average of ‘ = S — i
Wednesday Notes in|Notes in| Govt. | Other sil Gold | Depo_mfi b SCumEiEs Reserve )
fisrures Circu- |lanking| Securi- | Securi- é‘fer Coin & J | Other ‘Govem- Biscounts of Notes #
lation | Dept. | ties* ‘ ties O | Butlion| Public Bankers| , - nts Total | ment Advfnces Other | Total | ¢ Coin r

= —== | | " | B |
1933 371-2| 69-2 |255-5| 4-6| 3-7 |176-6] 17-7 | 99-9| 40-1 |15§7-7| 79-6| 11-8 | 14-1 |105:5| 70-2 |
1934 378-7| 72-8 [ 255-9 -8 | 3-3 [191-5( 18-6 |100-3| 36-7 [155-6| 81-1 7-8 | 11-1 | 100-1}-73%5 )
1935 394-7| 69-0 | 257-5 -7 1-8 |193-7| 15-3 | 96-7| 38-1 [150-1| 87-0 9-6 | 11:9 (108-5| 59-6 "
1936 431-4( 52:9 (254-8| 1-2 -6 |227-7| 16-7 | 96-2| 38:5|151-4| 88-8 9-8 || 17 T8 | DIISE7 N5 325 |
1937 479-6| 44-5 (200-5| 2-1 — |321:4]19-5 | 97-2| 37-2 153-9| 98-4 6-9 | 21-2 |126-4| 45-5. ‘

[ \

1937 Sept.|488-4( 38:0 | 199-5 35 — [326-4| 15-2 | 103-8| 36-5 |155-5/107-6 5-4 | 21-1 |134-1| 39-6 I‘
Oct. |487-3( 39-1 |199-4 %5 — |326-4| 26-5 | 93-0| 36-5|156-0(102-9 8-7 | 21-4 |132-9| 40-8 !

Nov. |483-2( 53-2 | 209-0 oG) — |[326-4| 32-4 | 87-7| 36:3 [156:3| 90-0 8-5 | 20-9 | 119:4| 54-7
Dec. [499-0( 47-4 | 219-6 -4 — |326-4| 11:5 |106-8| 36:6 [154-9| 94-4 8:9 | 20-9 (124-3| 485

1938 Jan. [480:9| 55:5 |209-6 -4 — |326-4| 13-1 |122-5| 37-1 [172-7(100-5| 13:6 | 20:6 |134-6| 56-1 I
Feb. (475-3| 51-1 | 199-3 o7/ — |[326-4| 15-0 |106-6| 35-8 |157-4| 96-7 8-2 | 19-0' [123-8)/151=7 1]

Mar. 480-4| 46-0 | 199-6 -4 — [326-4|13-7 (113-3| 36-4 |163-3|107-6 6-5 | 20-7 |134:7| 46-8 fi

Apr. | 492:9| 33-5 [199-8 B2 — [326-4] 14-9 |109-0| 36-3 |160-3(114-9 8-8 | 20-0 |143-7| 34-3 "‘?

May | 482-9| 43-5 |199-6 -4 — [326-4|25-6 | 97-5| 35-9 |158-9|104-4 8:3 | 19:7 |132:4| 44-3 I

June | 486-0| 40-4 [199-8 o) — [326-4| 161 |110-8| 37-1 |164-0(113-0 7-1 | 20-4 |140-5| 41-3 |

July |489-2| 37-2 |199-8 21 ~- |326-4|14-9 |113-1| 35-3 |163-2|111-8( 10-0 | 21-3 |143-0| 38-2 “'
Aug. |485-9| 40-5 [199-6 -4 — |326-4|20-1 |104-3| 34-8 [159-2|106-6 7-4 | 21:7 |135'6| 41-7 !
Sept. (484-7 | 41-7 |199-5 -5 — |326-4(20-9 | 97-9| 37-7 |156-5(102-6 6:2 |22-9 (131-6( 43-2 it
Wednesday |
28th Sept. | 500-9 | 25-5 [199-5 -5 — |326-4(11-4 | 99-9| 40-2 [151-6(112-8 7-3 | 22-8 |[142-9( 26-9 i
5th Oct. |505-8( 20-6 [199-9 ol — |326-4| 12-1 |109-7| 37-1 [158-9|121-9| 10-2 | 22-5 |154:6 22-0 ]
12th 496-4| 30-0 | 199-7 -3 — |326-4|28-3 | 94-9| 36:6 |159-7(114-5| 9-6 | 21-9 |145-9| 31-4 |
19th , 486-4| 40-0 | 199-8 a7 — |326-4]| 33-8 | 90-9| 35-9 |160-6|104-9 8-0 | 23-9 |136:9| 41-4 ]:

|

*Iocluding Government Debt £11,015.100. ’
|

£ MLLIONS {

BANKERS' DEPOSITS TOTAL . SECURITIES IN RESERVE OF NOTES

BANKING DEPT. & COIN |

|




IV-MONEY & BILL RATES

119 OCTOBER 1933
II—LONDON CLEARING BANKS
London Bankers’ Clearing House
£ millions Each asset isalso shown as a percentage of Total Deposits.
|
Deposit Current Cuin, Notes & o Advances to
seppd | oo | YOS | GFY | ShERS | dooaow | M, | eses | S
1934' ‘ 953 886 | 1,880 | 57-8 || 212 77-3 | 134 et 230 72-2| 560 29-8 | 753 400
1935t | 1,054 904 | 1,999 | 53-8 215 70-8 | 142 751 266 713-3| 615 30°8| 769 385
S N ERI 2,142 | 221 70-3| 158 7-4 | 313 14:6| 614 28-6| 839 39-2
* 1936 | 1,197 982 | 2,216 ‘ 54-9 0 228 703 | 165 75 | 320 74-4| 643 29:0| 865 39-0
1937 1,233/ 1,011 | 2,287 | 55:0 } 235 70-3| 167 T35 28NS 47,281 |86 5281 5281 51l 054 syl
! ;
1937 Sept. | 1,242 | 1,009 | 2,287 ‘ O5E2 ‘ 238 704 | 162 70 281 72-3| 641 28:0| 974 426
Oct. 124458 150191 182,312 | 550 | 234 70-7 | 165 7 296 72:8| 639 276 984 425
Nov. IF2ERNIIS0 258 M2 (N 5417 || 2357 70:2'|' 160 6“9 297 712-9| 634 27-4| 986 42:7
Dec. 1,284 | 1,026 | 2,330 | 55-6 || 244 705 | 163 70 13008 2208 S6 351 2728 | “9R9 = N2k ()
It |
1938 Jan. 1,290 | 1,039 | 2,329 | 55-4 [; 251 708 [ 154 66 | 331 74-2| 636 27:3| 965 4714
Feb. 1,242 | 1,038 | 2,280 | 54-5 || 243 70-6 | 144 6-3 | 288 72:6| 633 27-8| 980 43-0
Mar. | 1,221 | 1,033 | 2,254 | 54-2 ‘ 244 70-8 1 IS ORSNGEZA P80} 8 110:6-| 634 * 28 % |1095 " 44.2
Apr. 1,228 | 1,040 | 2,268 | 54-7 | 246 70-9 | 150 6:6 | 249 717-0 | 638 28:7 | 994 43-8
May | 1,220 | 1,043 | 2,263 | 53-9 ‘ 2RO A6 - 65 [1:2801 ‘12:4 631 @ 27-9'| 981 = 43:4
June | 1,245 | 1,054 | 2,299 | 54-2 | 247 70-7 | 154 6:7 289 72-6 | 630 27-4| 980 42-6
July 1525491 150558253098 5473 244 706 ‘ 159 6:9 | 301 73:7| 633 27-4| 980 42-4
Aug. | 1,248 | 1,050 | 2,298 | 54-3 241 70:5| 1583 6-7 | 305 713-3| 642 27:9 | 970 42:2
Sept. | 1,236 | 1,033 | 2,269 | 54:5 || 234 70-3| 148 6'5 28958 2 12:7:! 646) | 28=5'11.969 287
* England & Walesonly, belore Jan. 1833. tTen banks: elsewhere eleven.
SN III-CURRENCY OF GREAT BRITAIN & IRELAND
Bankof | Seottish | Irish Irish Total | Estimated | TotaiNotes | Bankof | Coverfor | Heldby | Estmated | §culaiin
England Bank Bank %\;gfg%y Notos Circulation |  and Coin England asgg“‘r'g‘ Clearing Net average. Alte
Notes* Notes Notes Noten Issued of Coin Issued Reserve |BankNotes| Banks | Circulation | ZO%Pi%
1936 Sept. 508-2 | 22:0 10-0 8:3 5485 75 623°5 62-0 22:0 [ 109:7 | -429-8 ||| 1713:5
1937 Sept. | 527-6 | 22-7 | 10-2 9:0 | 569°5 77t | e46-5t | 39-6 | 22.9 | 114:7 | 469-3" | 723-9'
|
1938 July 5276 | 25-0 10-4 9-6 572:6 79 6516 1 38-2 25538 EII7008 a0 121-4
Aug. 5276882489 10-3 9:6 5714 79 6504 | 41-7 24-2 | 117-5 | 467-0 1212
Sept. 527:6 | 23-0 10-1 9:8 5705 79 649:5 ‘ 43-2 23-1 [ 119:0 | 464:2 112287,
For explanatory notes see Table X VIIL, May 1932. * Including Currency Notes. 1 Revised.

V—BANK CLEARINGS & TURNOVER

£ millions

London Bankers' Clearing House

Loans for | Day to | 3 DMonths ' Metropolitan, Country &
Eies ot || Ser || Shor Doy Fine Bank | S1t80ry ‘ gﬁlﬁ‘a‘; Provinoial - 1950100
ErCay! Periods() | Money(!) | Bills( Total | Town | Country Tl After || Turnover’
- A9 e W it e e
1937 Sept.| 2 .50 -50 focom =03 w Provincial| jaerne | Sasue’
Oct. 2 -50 -50 -56 529 — e = :
Nov. 2 -850 -50 59 ‘ -585 1934 119-8 | 1001 | 19:7 98:6 4,226
Dec. 2 50 -50 5 -707 1935 126-9 | 1060 | 20-9 704-8 4,489
\ 1936 136-4 | 113-8 | 226 113-5 4,936
1938 Jan. 2 550 | -50 53 | -505 1937 1443 | 120°0 | 24-3 721-9 5,113
Feb. 2 -50 -50 -53 | -505
Mar. 2 -50 -50 53 | -503 1937 July | 149-5 | 124-5 | 25-1 | 725-7 | 119-5 5,583
Apr. 2) -50 -50 -53 -511 Aug. | 131-0 | 108:3 | 22:7 | 773-9 | 124°6 4,587
May 2 -50 -50 -53 -515 Sept. | 126-8 [ 105-0 | 21-8 | 709-3 | 1227 4,595
June 2 -50 +50 5l <590
July 2 -50 -50 553 519 1938 July | 138-1 | 114-5 | 23-7 | 7786 ‘ 114-0 5,069
Aug.| 2 +50 -50 -53 -507 Aug. | 125-8 | 105-2 | 20-6 | 703-5 | 7728 | 4487
Sept. 2 -50 -50 -91 -858 Sept. | 128:0 | 1081 | 19-9 99:5 | 770-8 4,662
(1) Olearing Banks' lending rate againstapproved bills, England & Wales only. Bank Clearings, average .vr working days ; Turnover, montbly
(2) Brokers' Buying Rate: The Tinies. total or average of months. * As Total Debit Entries to Current Accounts
3 Weightell avernge of weekly allotment rates, of the Lomion Clearing Bs m}n (ten banks in 1934 & 1035
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VI-FOREIGN EXCHANGES 18 i

—
New York Paris | Amsterdam| Berlin Brussels |Copenhagen| Helsingfors Milan Oslo Prague Stockholm
Average of working days | |
| Sto£ Fes. to£ Flto £ BRm.to£ ‘ Belgasto£ Er.to £ F. Mk to £ Lireto£ Er.to £ Er.to£ Er.to £
[ = S | S Tl e = |
| 1936 4-971 82:97 | 7-784 ‘ 12-33 | 29-38 | 22-40 | 226-9 | 70-56 | 19-90 | 124-66 | 19-39
| 1937 4-944 | 124-61 ‘ 8-981 | 12-29 29829 . | 226-3 93-94 T 141-51 19-40
1938 Apr. 4-980 | 160-70 | 8-964 | 12:39 | 29-54 | , | 226-2 | 94-64 5 142-85 i |
May 4-968 | 176-49 | 8-973 | 12-37 | 29-50 ‘ » | 226-4 | 94-41 » 142-75 9 :
June 4-959 | 178-19 ‘ 8-958 12:31 | 29-24 | o ‘ 226-7 94-23 5 142-63 ,,
July 4-931 1781178 4814955 12-27 [ 29-14 o | 226-8 93-73 2 142-51 B>
Aug. 4-881 | 178:56 | 8-937 ‘ 12-17 28-92 B 226-7 92-76 5 141-36 i !
Sept. 4-805 | 178-42 | 8-904 1 12-02 ‘ 28-45 ™ 226-8 91:31 o 139:27 | 19-39 , |
= ]
Zurich Robs | Shanghai | BjeRos,, | }*;gﬂ?fou,\ Bombay l Montreal | S.Africa® |Australia®| ,Now | New York ‘
Fes.to£ | d.to¥en o3l || (FarerBesll ol iy | ator. ‘ $to£ | £ 84 £ 4. £NZ. || 8to100 Fes. ,
g 1936 16-85 ‘ 14-02 14-47 | 16-98 | 2-781 | 18:13 | 4-974 | 100-13 | 125-00 | 124-00 | 6-122 1
1937 21-55 | 13-99 14-43 ‘ 16-12 | 3:015 | » 4-943 » B o 4-042 !
1938 Apr. 21-67 | 14:00 | 13-10 » | 2-813 | 1806 | 5-007 " # “ 3-099 ‘
May | 21-75 | , | 11-5s| . | , | 17-92 | 5-008 | . e S CTTE R
June 21-66 . 9-15 s 17-80 | 5-012 ” . b 2:783 |
July 21-54 » 8-94 ,, 2-826 | 17-82 | 4-959 » 5 5 2-767 \
Aug. 21-32 ‘ % 8:20 5 2-871 | 17-89 4-897 o] ” s 2:733 A |
Sept. 21-25 . | 863 | . | 2928 | 1791 | 4-832 o ,, ¥ 2.695 {
T e highest and lowest rates in London: closing rate New York on Parie. (1) Official selling rate, including commission of $§ from 10th Dec. 1935. :
Offciel buying rate 15, from 19th Jan. 1934. (2) Free market rate to end of 1937; official buying rate from14th Jan, 1938. H

) Bankers’ T.T. sellingrate in London per £100 Sterling.

VII-CAPITAL MOVEMENTS: U.S.A.

U.S. Treasury Department: Division of Research & Statistics

$ millions Figures in italics are negative. |
]
0. | srunc (Gormans| naty | Nghr Syl | Q| consaa | Jutn, | 2% | oM | SO
(W - -k P o[RS e ol
Short-Term Banking Funds i ‘ k
A. Liabilities to Foreign Countries | f
1938 Mar. 30 248-1(126-3| 25-7| 14-9| 48-5|236-7 |135-7 |186-4|257-9(219-5| 21-3|1,621-0 |
June 29 217-4/102-2| 27-3| 18-2| 48-6|173-8|121-9173-5|261-7|194-4| 18-4 1,357-4 |
B. Claims on Foreign Countries | t
1938 Mar. 30 120-6| 11-4|112-0| 18-1| 23-5| 4-8| 51-0/103-3|113-5/104-1| 17:4| 679-7 |
June 29 141-4| 16-2|102-6| 16-1| 25-2| 5-9| 49-0| 97:6|116-6|126-4| 13-8| 710-8 n
£
Net Foreign Purchase of Securities . | |
C. U.S. Securities | [ !
1938 I 6-8| 26 8 — | 77-4| 4-4| 2-3 8 2-5 9] o7 11-6
L. =7 07 8 7 6-2| 3-4| 3-8 3-3 ar'| g :3; 5:0 1
D. Foreign Securities {
1938 L 29) ols)| [R5 1-6 2 9| 19-4 7-4| 16-3] 3-0| 1:0f 353
Iy, 2-:0) — 1- 51| RIE0! 8| 12-7| 5-2| 9-5| 1-1 <3il" 20496 |
S _ e el O e | A !
Inward Movement of Capital ‘ ;
Net increase in A. 1935 |128-6|129-6 ‘8| 7-3| 55:7| 72-4| 60-7| 46-0| 33-5( 58-8| 11-5| 603-3
1936 | 34-9| 14-7| 3-5| 15-7| 10-2| 37-4| 19-0( 40-8(115-8| 31-5| 3-7| 327-2
1937 | 25-8| 32-5| 6-9| 76-7| 10-4|178-6( 29:7| 70-5 17~0‘ 35~8‘ 7-1| 238-0
Jan-Juue 1938 44-1| 41-7| 11-9| 74| 47-6(128:3| 34-5| 2-1| 26-3| 42-7| 1-7| 382:2
Net decrease in B. 1935 |208-8| 48-1| 29-7| 13:7 ‘4| 1-6| 8-8| 4:6 20~1‘ 37-3 7-6| 361-4
1936 | 30-7| 13-9| 36-4| 2-6| 2-9( 1-1| 13-2| 41-5| 4-8| 6-9| 2-8 10-1 !
1937 | 29-4| 3-3| 39-1| 9-8| 17-7 ‘2| 4-9| 58:6| 26-7| 71:7| 4:4 171°6
Jan-June 1938' | 56-7| 2-7| 23-4| 4-6| 2-2 3| 4-0| 20-4| 2-2| 47:5| 3-4| 558
Tota] of C & D. 1935 |217-5| 30-2| 7-9| 2-9| 57-9| 53-9| 59-1| 36-9| 16-4| 29-3| 3:7| 441-8 :
1936 |266-2| 52-7( 7-1 3-2|110-2(160-0| 67-4| 71-3| 14-8| 31-9| 6-9| 791-8 H
1937 |101-7| 10-2| 5-9| 2:5| 67-1| 91-8| 44-5| 13-8|162-0 18-0‘ 6:0| 511-6 ]
Jau-June 1938 7-4| 2-3| 2-3| 20| 4-0| 77| 30-5| 70-7| 28-7 4'1‘ 1-6| 53-2 t
[ !
Grand Total* 1935 | 554-9 210-2| 36:6| 24:0|/114-5/130-4|1300 = 70-9(128-3| 12:7|1,412°§ |
1936 | 274-4| 89-3| 46-5 21:6|115-2|205-2| 98-5|150-5/130-3| 55:7 8:7(1,195-9 I
1937 |164-4| 717-8| 40-8| 23:5| 82-2|271-9| 83-8| 44:2|209:4| 40°5 5:5| 801-9
Jan-June 1938' | 104-0 44-3| 138 +8| 45:9|123-3 1-2 8LN “6| 840 35| 3745

* Including Brokerage Accounts. + Adjusted to exclude revisions in reporting practice and in instructions given to banks.
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VIII—EXCHEQUER REVENUE & EXPENDITURE
—e Financial Statement, London Gazette, &c.
£ millions
—
| . Original Realiged for Realised for
Renhlsz;dfor Estirnlzal; for Difference 18t April— 18t April— Difference
1937-8 1938-9 30th Sept. 1937 | 30th Sept. 1938
Income Tax 2980 341-3 + 43:3 543 55-4 + 140
Sur-tax o 57-1 62:0 + 49 ‘ 6:7 8-4 + 17
Estate, &c., Dutles | 89-0 88-0 = ) ‘ 47-0 376 — 9-4
Stamps | 24-2 24-0 = 10-1 9-8 - .3
National Defence Contnbutlon ¢ 1-4 20-0 + 18:6 — 6-8 + 68
Other Inland Revenue 1-7 1-3 = +5 a2 -6 + 4
Customs 2216 2280 S Gt 111-1 1116 + .
Excise 113-7 116-2 ST 256 55:1 55-6 + 5
Motor Vehlc]e Dutles 34-6 36-0 okl | 8-6 8-5 |
Post Office (Net Receipt) 105 8:7 - 18 5.7 3-9 — 17
Other Receipts 20-9 19-5 - 14 | 101 8-0 ~ g9
Total Ordinary Revenue | 872'6 944-8 | + 72-2 ‘ 308-9 306-2 — 2.si
Post Office (Self-Balancing) 76-1 80-4 2 e 35-9 37-8 + 19
Total Revenue . ‘ 948-7 1,025:2 | + 718:5 | 344-8 344:0 T
Interest & Management of National Debt . ‘ 216-2 230-0 } ar l@el 108-1 109-1 + 10
Remaining Consolidated Fund Services 12-0 11 7] | SIS = -1 5-1 Sl —
Defence! . 5 . . . 197-3 26 FE2ES -5 6110 104-6 152-2 +47-6
Civil Expendlture 407-8 449-1 .‘ SRAIE3] 1896 2062 +16-6
Total Ordinary Expenditure 833-3 944-4 | +111-1 407-4 472-5 +65-1
New Sinking Fund (1928) . 10-5 — | — 10-5 — — =
Post Office (Self-Balancing) 7681 80-4 ‘ + 44 35-9 37-8 + 19
Total Expenditure GG 1,024-8 ‘ +105-0 443-3 | 510-3 +67-0
1 Excluding expenditure met from borrowed money : 1937-8, 64-9 ; 1938-9 original estimate, 90-0, since increased to 112-9.
EXCHEQUER RECEIPTS AND [SSUES, CUMULATIVE: FLOATING DEBT OUTSTANDING
£ MILLIONS
1000) : , {1000
ILLOATING DEBT OUTSTANDING
e T e e N T U S TR oo
600! E E :‘ E 600
1934-5 1935-6 1936 -7 1937-8 1938-9
IOOT— —1000
800} ~1800
600 —{600
400| —400
200 —{200
(o] S e e e 1 o 0 L § S I Y o [
T T T L e T S P R S P A T S B A R B I A

* Excluding Receipts & Issues in respect of Floating Debt,

(o}




i OBER 1938 122
oo IX—SECURITY PRICES
British Government Securities() investors’ Chronicle Index (2)
~ | — - =l B e |
| ! 2% % Consols | 57 Conversion | 3% 7, Convergion | 4% Funding o Fized Inans: Gold Corx}modl-? L Al]‘_ :
| | Prie  Yutd | Priee  Fiw | Priee  Yid | Pre  Fid edged | Iaterest | trials'™) | Mining } I:,‘;Z(%, ‘ G
5 — - =

Aversge 1936 85-1 2-94 | 1181 2:45 | 106-9 3-70 | 117-0
[1937 | 76-2 3-28 | 112-9 2-92 | 1011 3-43 | 110-8

w N
~ =
© W
« Oo
NN

2410 | 776+0 |130-0 |
2146 | 729-5 |729-5

months

-99 | 126-3 | 133-2 |
32| 120-1| 1285 |
\

(1) Based on mid-day guotations for all working da Redemption v~_a»umu1 as follows :—Price abgre par; 5 2 Conversion in 1944,

]Fuuvlmg in1975. A flat yield is taken for 2} 5 Consols, irrespective of price,

4 % Conversion in 1961, 45 Funding in 1960 ; Price beloi
33 o3 % Oonversion when belot par.  Tncome Tax
(3)31 Dec, 1923 = 100: end of month., (3) Revised index from Jan. 19

1937 July | 746 3-35|111-2 3-75 | 99-1 3-53 | 109-2 3-42 | 118-9 | 1287 [137-6 | 206-4 | 133-4 |7371-9
Aug. | 74-1 3-37 | 111-6 3-08 | 99-5 3-52 | 109-5 3-39 | 118-9 | 128-0 |735-6 | 197-8 | 737-9 |130-4 !
Sept. (738 3-39 | 1116 3:06  99-5 3-52 | 109-3 3-47 | 1188 | 127-2 |730-9 | 204-3 | 727-0 | 727-0 {
| | \
1938 July ‘ 757 3-30 | 113-5 2-49 | 102-6 3-33 | 113-4 3-75| 120-9 | 125-2 |112-7 | 225-0 | 118:9 | 1190 |
Aug | 750 3-34|113-3 2-48 | 102:2 3-36 | 112-7 3-79 | 120-6 | 125-0 |109-1 | 235-4 | 115-7 | 1166 |
Sept. |72:0 3-47 | 110:0 3-05 | 99:0 3:54 1086 3-43 | 114-5 | 118-7 | 99-9 |218-7 | 99-4 |106-0 |
|
|

: old mlxs in italies. (4)Includes also British Rail. Ord. and Banks & Insurance.

X—CAPITAL ISSUES !
Bank of England
Estimates, based on prices of issue and comprisingissues for cash or for replacement of existing securities. U.K. Government issues are shown 8s a separate category.

Loans redeemable in twelve months or less. mortgages, bank advances, &c. ere excluded and issues for repayyng them are classed as New. Investment Trust issues L
are excluded from the totals. but New issues are shown separately. 5

| £ millions ISNEWAISSTIES |
‘ | |
- | vk, | oiand For U.K. For Abroad I I
Govern- 2 o= : Totala ment '
Total 3 DBritish Latin Oth 2 |
- mentt) Industrial| Total udteis Europe e 19 Couut?;es Total(3) Gmfda‘l"nml Trusts(4)

; 1935 291-3 | i85-0 141-1 163-7 17-1 737l 3 -4 21-3 11-5 14-2 |
[ 1936 991 | 239-4 165:6/ (207 =1 28-3 2512 7 -4 32-3 181551 )= ]
1937 997 1802 113-8 147-0 262 4-9 2 1-6 33-2 18-4 70 |
1937 1L = 30°0 16-4 23-6 5-4 — = 11a(0) 6-4 212 46 {‘
Iv. = I 406 1197 31-8 3-9 4-9 4 8-8 27-6 4-3 \
1938 1. — | 330 15-2 25-7 4-9 = 2:4 = 7-4 2248, 1E0; yr

1L6) 79:6 || 39-9 | 139 | 27:2 | 11-9 — = 8 | 12:7 | 31:8 -1
1008 — |l e 1655 18:7 4-1 -4 = == 4-6 19-7 = i
1938 July — | 157 | 109 | 12:6 31 — = = 31 | 197 — 1
Aug. — | a-a 2-8 3-3 -6 -4 — =5 1-1 245 i \
Sept. — || 33 2-8 2-8 -4 = = == -4 1835 == i
: |
(D) A1l issues. (3 All except those for Local Authorities. (3) Includes unallocated. 4) Except Unit Trusts, () Partly revised. |
| |
|
2—REFUNDING AND CONVERSION ISSUES {J’
£ millions  Yearly andquarterly weighted average yields on the old and new securities, where both are fixed-interest., are shown in italica. i

For United Kingdom For Abroad
Grand Total — — T - == - 7
Industrial(2 Total British Countries Total

| 1935 131°2 47 33 44:6 46 3-8 | 595 4:3 3=5 | 6228 983N N7 O RS

1936 109-8 52 34 30-3 4-7 3-8 | 49:9y 5-1 3:4 | 43825 448, 308 | [SOE0NN SN2
1937 68:3 47 41 11-6 56 417 12-8 56 4-1 51:0 4:-4 4-0 | 555 4:6 4-1 {

1937 111, 2:6 56 40 161 W58 ezt o &odme 2! 1FI028 I5E5 g Rib] 1-0" 15958 R3]

Iv. 13-8 38 36 IEZANSTS TR S 1575 RS L6 NGE6E BEH 12-10 TSE5RNBL6]

1938 1. 13:7 38 34 oty i) o7 3207 1585 SR 10°7. 338 34h] H10°7 [Srousad

11 18 45 40 ilof} ShelnG) 4 1o(0) 1-8 45 4-0 = — = —y = =

1yt 6-1 51 33 108l o] 43" 15-4 1358 ot ZE(0) L) 8 40 35

1938 July Eoil™ = - 5y = == (oGl i— = O = ol o — —
Aug. — = el T = == T i e e — 5 sy |

Sept. =l e = = ,=. = = = = A = = = &=

@) A except those for Local Authorities.
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X|I—EXTERNAL TRADE
dccounts relating to Irade, &c. of the UK., Board of Trade Journal

1—SUMMARY

OCTOBER 1933 |

Retained Imports

Exports of U.K. Produce & Manufactures

i |
1) e = | Excess
{ Total Re- Food, | Food, . " [ o
il Imports | Exparts | Drink & Matorials | favares | Totdl RN Maesiats| | I(acrutes | L rokl ‘ Importy
A ‘ A ——
? 1934 731:4 | 61-2 | 334-0 | 182-2 | 160-4 | 680-2 } 305 48-3 | 304-8 | 396-0 | 284-
fl | 1935 756:0 | 65-3 | 342-6 | 183-1 | 1712 | 700-7 | 31:6 52:8 | 328-8 | 425-8 | 274-9
I ! 1936 847-8 | 60-8 | 369-9 | 2150 | 196-8 | 787-0 | 356 51-3 | 340-8 | 440-6 | 3464
‘M 1937 1,027-8" | 751t | 419-2 | 278-4 | 250-5 | e¢52-7"| 38-8 64-7 | 404-8 | 521-41 | 4313
A
“u 1937 Jan-Sept.| 742-6f | 59-4 | 294-0'| 201-7 | 183-6 | 683-2T| 27-9 48-7 | 300-3 | 385-7 | 2975
i 1938 Jan-Sept.| 691-1 46-3 | 310-3 | 167-2 | 162°9 | 644'8 | 25-4 41:6 | 271-5 | 346:7 | 298-
.{ 1937 July 855 68 326 237 22:0 187 | 3-31 5-96 | 37-4 47-6 311
i) Aug. 866 67 33-9 237 21-9 800 3-03 5-27 | 33-4 425 374
Sept. 87-8 52 35-11| 249 | 22-2 | 826 | 3-41| 544 | 34:5 | 4aa-3 [ s8¢
; 1938 July 73-9 46 354 17-3 16-1 69-4 | 2-90 4:70 | 29-0 37-5 318
H ' Aug. 741 50 34-2 17-2 17-1 69E 1N 2295 4-54 | 28-0 363 32:8
Ll Sept. 5:0 | 40 367 16-1 17-5 710 | 3:07 4-64 | 31-1 39-8 312
1 7;‘ l. t Revised. 4
i "- Millions 2—IMPORTS AND EXPORTS BY QUANTITIES
148! Retained Imports Exports of U.K. Produce & Manufactures
x Sheeps & | Crude& o Iron, Woollend
Grain & Raw by Steel & Steel & Cotton Cotton T
Flour Rleatell | cEeton b | I Tamide [Beaned - apufac. 2 Monufae. | Yarn | Piece @oods e
i Cuwt. Cuwt Lb. Ib. Gallons Tons Tons Tons Lb. Sq.yds. | _ Sq.yds
""/' 1934 2006 | 30-0 |1,198-2 | 528-7 (2,692-4 | 1-36 397 2-22 | 130-4 |1,993:-5 | 102-2
[ ﬁ 1935 199-1 28-9 |1,197:6 | 605-0 |2,744-1 | 1-15 387 2-31 1417 |1,948:4 | 1097
i 1936 211:6 | 28-5 |1,485:0 | 649-0 |2,866:7 | 1:48 34-5 2-20 | 150-9 |1,916:6 | 1180
| 1937 204-2 | 30-1 [1,599-1 | 563-4 [3,026-1 | 2-03 40-4 2-58 | 159-1 [1,921-9 | 122-8
! 1937 Jan-Sept.| 144-8 | 22-7 [1,022-1 | 446-6 [2,291-3 | 1-26 29-9 1-98 | 123-7 |1,476:5 | 956
M‘ 1938 Jan-Sept.| 145-7 | 23-3 900-8 | 483-7 [2,461-8 | 1-16 26-4 1-42 89-9 [1,042-5| 70-4
il 1937 July 15-3 2-54 78:0 | 259 | 271-7 -20 4-13 -23 13-4 177-0 | 12-36
1 Aug. 16-6 2-66 57:8 | 256 | 292:6 -21 3-53 -20 136 | 162:0 | 12:52
i Sept. 16-0 2-39 96-5 | 25-5 | 232-2 .23 3-66 -19 119 | 156-8 9-71
I 1938 July 15:5 2-90 98:0 | 41:3 | 282-1 -06 3-06 14 9:3 | 113:3 813
u; Aug. 19-8 2+44 90-3 | 25-9 | 2717 -05 2-86 14 9-0 | 108-2 9-60
"” Sept. 181 262 70-1 304 | 259-7 -05 3-01 -14 10-7 116-7 7-48
I * Not including Poultry and Game. E
;‘H\ 1935=100 3—INDEX NUMBERS OF VOLUME AND AVERAGE VALUE ).
‘w H: Volume Average Value .
il —— B e * Retanes Taports .
| N Raw i Raw § w 3 Raw o
i ot | aar (Anr) Town | PRt | aap | AR v || Fgot | e | Menu| rotar | Food. | 3y | Mane | o
! b i | ORI | O e SRS e S — |
| \
| 1930 100 | 91 | 134 | 106 | 119 | 110 | 114 | 115 | 132 | 128 | 123 | 128 | 126 | 110 | 118 |117
| 1936 102 | 111 (111 | 107 | 111 | 92 | 102 | 102 | 105 | 106 | 103 | 105 | 102 | 105 | 102 | 102
| 1937 103 | 121 | 127 | 114 | 117 | 101 | 112 | 111 | 118 | 126 | 115 | 120 | 105 | 121 | 110 |110
1936 I 98 | 108 | 104 | 103 | 103 | 89 | 100 | 98 | 102 | 105 | 102 | 103 | 101 | 105 | 101 | 101
1L 100 | 106 | 106 | 103 | 98 | 87 | 96 | 95 | 103 | 103 | 103 | 103 | 100 | 104 | 101 | 101
111 97 | 108 | 115 | 104 | 109 | 93 | 104 | 103 | 106 | 105 | 104 | 105 | 102 | 105 | 102 | 102
|| B v. 114 | 122 | 120 | 118 | 132 | 101 | 109 | 110 | 111 | 110 | 104 | 109 | 104 | 107 | 102 | 103
i il 1937 1 97 | 115 [ 115 | 106 | 110 | 100 | 110 | 108 ‘114 118 | 109 | 114 | 104 | 115 | 104 | 105
il ! I 99 (113 | 130 [ 111 | 112 | 104 | 114 | 112 | 117 | 131 | 116 | 120 | 104 | 122 | 108 | 109
| L 98 | 117 | 130 | 111 | 117 [ 101 | 114 | 112 | 120 | 135 | 118 | 124 | 106 | 124 | 113 | 113
I | v, 120 | 139 [ 134 | 129 [ 130 | 99 | 112 | 113 | 122 | 121 [ 116 | 120 | 106 |122 | 113 |113
| Il 1938 1 100 | 121 | 124 | 111 [ 107 | 86 | 102 | 100 | 120 | 116 | 114 | 118 | 102 | 123 | 114 | 114
i1 1L 100 | 105 | 113 [ 104 [ 100 | 87 | 95 | 94 | 119 | 109 | 107 | 113 | 100 | 121 |112 |12
il L 108 | 101 | 109 [ 107 (110 | 8 | 96 | 96 | 114 | 109 | 108 | 111 | 103 | 119 ! 112 |11
[ | =3

L -
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PERCENTAGES OF TOTAL DECLARED VALUES*

IMPORTS EXPORTS OF UK. PRODUCE AND MANUFACTURES

sol- e so- !

- 40|~ =

EUROPE — _ EUROPE
30 B A — = = Jof\’“\\ﬁ E)
REST OF WORLD
I D e e |
20 1 20|~ REST OF WORLO = |
i
10~ . 1o 3l
i
1 ! ! | { ! ! !
1831 1932 1933 1934 1935 1836 1937 1938 93 932 (933 1934 (935 1936 1937 1938
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|
14— =1 4= AUSTRALIA & '
N ST
o Svhes et reasat e e 0u,, OTHER EMPIRE
12} P s et 2
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] 2 d
ol ! L ! | I} | 1 ol ! 1 1 1 1] 1 !
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i
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Sers NORWAY & SWEDEN I
8| - el e . |
e A
6 — of
GERMANY & GERMANY &

AUSTRIA AUSTRIA |

3 . — 7S & !

NETHERLANDS "*sssssmmusesssarsese
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of | | | | | 1 | ol | ! | | | | !

REST OF WORLD

OTHER
14 COUNTRIES = |4WM i

OTHER .
COUNTRIES
- 12} oo 00000 ooo
- 10} !
8 -1 8l =
~——. . - € U.S.A
ARG ENTINA
i 7 SR v — i i
eeaansyestt™

2k = 2 ARGENTINA |

1 | | | 1 | | 0 | 1 | 1 | 1 1 |

1931 1932 1933 1934 1935 1936 1937 1938 193 1932 1933 1934 1935 1936 1937 1938

# Calculated from moving totals of four quarters,excluding gold and silver.
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X11—COMMODITY PRICE

INDEX NUMBERS

Board of Trade Journal, Ministry of Labour Gazette, Bank of England

1-WHOLESALE

OCTOBER 1938

Board of Trade Index: 1930-100
0 Totat || (6] o |
Meat, ther otal 3 Non- hemi- i Industrial|| T
Ceresals Fiseh& Food & Fnod&‘ Coal Iézgel& Ferrous | Cotton Wool TOtltxglr calsm& Miscell- Ma(erilals Ao:rl
Eggs | Tobacco | Tobacco || Metals eXIIes | “ojlg | BHEOUS | g Manu- || Article
| factures
Aversxe{lgss 99-1 | 81-1| 94-8 | 91-7 |107-6 | 1066 | 93-0 | 88-8 [105-1 | 72-6 | 93-5 | 92-3 | 957 || o94-4
months | 1937 127-0 | 86:4 | 98:7 |102-2 |[124-9 |129:6 |117-4 | 97:7 |127:5 | 76-3 | 99-4 [110-2 [112-0 | 1087
1937 July 126-8 | 87-3 | 99:5 |102-9 !‘]25‘4 187+61 | 128 -1 101-3‘133~4 77:7 |100-0 (113-3 [116-1 || 111-5
Aug. 128-0 | 89-2 | 97-2 |102-8 | 125-3 [138-6 (123-8 | 95-3 |135:5 | 77-1 | 99:9 |113-4 |115-9 [[111+4
Sept. [128:6 | 90-4 | 98-0 (103-7 || 128-7 |139-1 |118-4 | 91-8 [131-0 | 76-6 | 99-0 |113:7 |115-2 || 1112
1938 July 108-9 | 85:2 |100-0 97-8|118'5 138-8 | 93-5 | 835 | 99:7 | 69:0 | 94:7 | 89-5 | 101-9 |/ 100§
Aug. 105-2 | 83-8 | 95-9 | 94-7 | 117-6 |138-5| 93-8 | 82-0 |100-4 | 68:-6 | 94:2 | 90-5 [ 1019 99:5
Sept. 98-5 | 84-5| 92-8 | 91-9 1118-5 138-6 | 95-4 | 81:4 | 99-8 | 68:4 | 93-8 | 89:9 |101-7 | 984
1-WHOLESALE : continued 2—RETAIL* 3—PRIMARY': UK. AND U.S.A.
Board of Trade Index: 1930 =100 'Y‘,L'}‘;';YQ‘]"A';“"’O“O‘" Bank of England Index: Week ended 19th September 1931=100
i | ildi Other Industrial
Basia uf:;?;{e‘fgt:‘ié Bﬁzsgx_g Cost %ﬁzﬂ Foods Metals or Induatriall  General
ials | Products|Articles| ials | Living | ~°° UK. |Usa.| UK [wsa.| Uk |[Usa| UK |Usa
‘ Bk
Average (1936 | 98-9| 93-3 | 98-2| 96-7| 147 130 | Average (1936 (124:7 (152:9 (153-1|141-1(178:3|179-8 ‘150'4 157-1
montbs | 1937 (122-9(108:9 |111-4(104-2| 154 139 | weexs |1937(154-6(158-9(181-4 (1678 (196-7 (196:0|176-7 [173:6
1937 July [128:5[113-1 1]5-2i 105-7| 155 140 (1938 Aug. 20(144-9(106-9(147-7140-3|152-6 (1518 (/1484|1315
Aug. |128-5|112-4 |115-4//105-6| 155 140 27145-4|107-4(148-7(140-7 [153-4(153-0 149-2(132-2
Sept. |125-5|111:6 |115-3|[ 105-5| 155 140 Sept. 3(144-9(109-2(147-8(140-6(152:9 (1524|1485 [132-7
Oct. [118-8(110-1 [115-0}{ 105-3| 158 143 10144-0(109-4 |149-2(140-8 {150-7 [151-7|/147-9 (1327
17(145-5(111-3(152-4(141-6(151-9(152-4([149-9 [133:9
1938 July 89-3|103:9 |111-7| 103-6| 159 146 24 |148-9(110-0(153-1(142-9 (152-5(154 -1 ‘151'5 134-3
Aug. | 90-5/103-1 |111-5// 103-1| 156 141 Oct. 1153-2(110-1(152-3|143-1(154-7 [153-4(153-4 (134-2
Sept.| 89-2(103-8 |111:4|104-0| 156 140 8(146-3(107-5|152-9 (144-9(156-8 [158-3(152-0 |135-1
Oct. 155 139 15(142-0(106-0 (158-3|147-6 (1583|1607 ‘152~7 136:0
* First of month, t ¥nweighted geometric averages: filteen comparable primary commodities.
XIII-PRICES OF GOLD & SILVER
Average of daily market quotations.
Gold Silver
8. d. per fine ounce &. per standard ounce
193 | 1937 | 1938 1936 1937 1938
i |
Jan. 140:10'831141: 8-35|139: 7:50| 20-25 20-73 19-90
Feb. [ 140:10-90|142: 1-27|139: 9:17| 19-80 20-08 2016 e olD
Mar. 140:1]-81‘142: 4-31|139:10-85| 19-66 20-68 20-09 SHILLINGS PER FINE OUNCE _lioo
Apr. (140: 9-67|141: 3-60139: 9-30| 20-24 | 20-74 | 18-88 i
May |140: 1-04|140: 7-29|140: 0-87| 20-25 20-35 18:73 90| -0
June |138: 8:32|140: 6:69(140: 8-56| 19:77 20-02 18-95 — —
July |[138:10:52|140: 0-33|141: 2-50| 19-59 1#9-99 19-36 SILVER 4
Aug. [138: 4-24|139: 6-38|142: 5-69| 19-49 | 19-85 | 19-39 e e R
Sept.|137:11-94 |140: 4-38|144: 5-83| 19-58 19-89 19-30 20| =
Oct. |141:11-02|140: 6-25 19-98 19-94 o _lps
Nov. | 142: 3:20|140: 1-88 21-05 19:71
Dec. |141: 8-28|139: 9-38 21-24 18-84 20f —20
Year [140: 3:45(140: 9-10] 20:07 20:07 a2 F
! 1 ! 0

In continuation of Table XITI, October 1837

10 i
1931 1932 933

1934

1935

1936

1837

938
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XIV—EMPLOYMENT 25
Ministry of Labour Gazette
Number of
Insured Persons Percentage of Insured Persons Unemployed
Thousands Lis el
1927 | 1937 | 1927 | 1932 7193i‘ 1937 1938
Sept. | Sept. | Sept. | Jul A Sept. | Jul Aug. | Sept.
| Py | gy | T R | e | et | s | Hr | ) | 8 | 12
Agriculture = R = || = — 257 <2+ 3«1 [ 14-5 | -]l e
Building 848 | 1,035 9.1 | 2881 12:1 || 1812 |- BI= 1491 <3 S SIS E8 Nl SHIE ORI NIEAEE
Chemicals, &c. 213 232 6-1| 14:0 7-4 bRg) Bt 5-8 (sjok) 6-7 (56
Clothing 584 617 6-8 (16:5  11-6 | 10-5 | 11:3 | 10-0 | 13-5 | 14-1 | 12:8
Coal Mining . 1,199 | 868 | 19-1 | 38-8 | 214 | 16-8 | 14-1 | 13:5 [ 22:0 | 17-8 | 17-4
Distributive Trades .| 1,581 | 2,061 4.0 128 9-3 7-6 7-8 77 8-4 8:6 8-9
Engineering, &c. . 764 822 | 9-5|30-9| 7-4 55 5-0 | 4-8 7-7 8-0 8-4
Food, Drink & Tobacco o 523 679 | 6:7 [ 130 9:0:[" 764 75 77N S8=2NENER2N| RERET
Hotels, Public Houses, Clubs, &c 313 | 444 69 |16-4 | 13-2 | 10°4 | 10-6 | 11-4 [ 12-1 | 12:2 | 13-7
Iron & Steel Manufacture . 303 | 286 | 18:5 | 44-7 | 14-5| 10-9 9:9 96 || - 2d=5 || 253" | 126H0;
Metal Trades. g 519 740 | 8-7 (20:6| 6-9| 55| 5-6| 5-5|10-8|10-7 | 10-8
Motor Vehicles, Cycles & Alrcraft o ‘ 233 | 352| 9-3|20-0| 57| 4-8| 57| 46| 85| 8-2| 83
Paper, Printing, &c. s .| 879 439 4-3 | 10-2 6-1 4-9 5-1 4-8 6-9 7-0 6-9
Public Works Contractmg, &c. 169 | 294 | 15-9 | 41-9 | 40-9 | 36-2 | 36-1 | 35-5 | 39:0 | 38-3 | 38-6
Road Transport 307 | 411| 7-0|14-9| 86| 65| 66| 65| 7-1| 71| 7 4
| [ |
Shipbuilding & Ship Repairing . i N6 ! 173 | 21-8 | 63-9 | 29-5 | 22-4 | 22-0 | 22:0 | 21-4 | 20:7 | 213
Shipping, Docks, Harbours, &c. | 323 300 | 18-4 ( 34:6 | 25-1 | 23-4 | 23-2 | 21-2 | 24-4 | 24-0 | 24-9
Textiles: Cotton . 5 570 409 | 9-3 | 34-8 | 15-8 | 10-4 | 10-9 | 12-6 | 27-7 | 29-1 | 30-5
Woollen & Worsted 249 223 | 8-2 | 21-4,| 91 | 10=4 | 9-9] 9-8'| 214 || 22--4 || \ig=2
Other 509 534 | 7-9|23-1|13-4)|14-3 (12-1|11-6 | 22-4| 19-8 | 18-6
Woodworking, &c. 211 249 ( 6-1 | 20-8 } DE78 OS] 95i] 8-5|12:0| 11-9 [ 11-3
Other Industries . 2,117 | 2,630 6:6|17:-8 | 10-9| 9-1 (5150 9-0 ‘ 10-4 | 10-6 | 10-9
South-East England 3,026 ’ 3,824 | 5-01/13-3 | 6:0| 5-4| 55| 53| 72| 72 7ED
Greater London . k| 2,855 = = 6-1 56 57 5-3 7-6 7-4 76
Rest of South-East — \ 969 = 5.9 5-0 5-0 6-2 6-7 6-8 T2
South-West England 833 | 998 6-8 | 16-9 7-9 6-3 6-4 6-2 7-2 6-9 7-4
Midlands o[ SS183 | 2,079 781|214 8-5 70 e 68, | 13261 KI=7 8] SR &0
Northern England - | 4,173 | 4,334 | 11-8 | 28-8 | 15-8 | 12-8 | 12-7 [ 12-6 | 17-1 | 17-2 | 17-5
North-Eastern - — 1 1,427 — el 12-5 11'3 1022 9-3 14-8 14-6 14.7
North-Western . = 2,122 S T | LG 12:8 13-2 13'5 177 18-2 19-0
Northern . — Tl == == 210 | 157 | 16:0 | 15-9 | 19-7 | 192 [ 18-7
Wales & Monmouth 629 61011221 || 13 744 N27= O NEO= ORI E20:10; ! 19-6 i 24-7 | 24-2 | 24-8
Scotland 1,306 | 1,398 9-0 | 28-1 | 17-4 | 16-0 | 14-3 | 14:4 | 16-6 | 15-5 | 16-2
Northern Ireland . 254 295 | 11-1 | 28-8 [ 22-5'| 21:6/| 21-5 | 21-0"| 313=0 | 2775182687
Special Schemes: Bankmg & Insurance 127 159 ORI GJok) 1-6 1-3 HeRlE lodl 1515; 156 1-6
Wholly Unemployed = = 6-9|17-8 | 10-4 | 8:3| 8-4| 8-3 | 9-8| 9:7| 101
Temporarily Stopped = == 2= 30| BR5E0) 1598815 1=8 ‘ 1-5 1:4 | 3-5 328 3-
| |
Males 5 { 8,899 | 9,947 | 10-5 | 26-2 | 13-6 | 11-2 ‘ 11-0 | 10-8 | 13-9 | 13-5 [ 13:8
Females. 3,232 | 3,750 5-9 | 13-9 I‘ 82 7-2 ‘ 71 | 7-0:) Li-7 || TT-Z|5i%5
Total. 12,131 (13,697 | 9-3"| 22-8"( 12-1 \ 10°1 9-9} 917 ‘ 13-3 | 13- o‘ 132
| | |
Number of Insured Persons Unemployed Thousands ‘ | ‘ | |
Wholly Unemployed 842 2,280 | 1,384 | 1,136 | 1 1481 1,139 1,339 | 1333: 1,387
Temporarily Stopped 285 | 645 236| 249 209\ 195 481 ‘ 447 | 420
| |
|
Males 935 | 2,437 ‘ 1,323 | 1,117 | 1,090 1,071 | 1,382| 1,341 | 1,377
Females . 191 488 298 268| 267| 263 438 439 430
|
Total . 1,125' 2,925 1,620 1,386| 1,357 | 1,334 1,819 1,780} 1,807
Estimate of Insured Persons Employed : Great Britain only Thousands |10,083 (9,144 |11,110 (11,623 (11,672 (11,706 11,371 (11,402 111,380
|

Insured persons aged 16 and over in 1927 but 16 to 64 in other years shown (Estimate of Employed 16 to 64 in all years). Changes in the unemployment
insurance scheme in 1931 caused an estimated reduction in the recorded unemployed varying from about 54,000 in January 1932 to about 159,000 in August 1932 since
when they are believed to have had little further net effect. From September 1937, the method of counting the unemployed was revised with the effect ofreducing
the recorded unemployed and increasing the estimate of employed in that month byabout44000. Agriculture is included in the first section only.
1 Partly revised.

* Lowest and highest {or September during 1923-38.
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) XV—INDUSTRIAL ACTIVITY 1938 0
¥ Board of Trade Journal, &c.
Monthly totals and percentages of monthly average in 1930. "’
| Coal Pig Iron | Crude Steel Cotton Rayon Electricity(1) Building(l)‘ =
. | ) . . Generated by .
Salesble con BToTstian ' Boducien | MTEET | TSt | bl | Soae s
' n Millton tona Thousand tons Thousandtons | Mulionl. Miton ib. | ardtion units £ milltons
[®H 1934 18-4 91 497 96 738 727 | 108 71719 7-76 191 1,289 742 | 7-96 128 B,\'-
) EYemese (11935 186 92 535 104 822 735 | 109 720 ‘10'32 254 | 1,464 167 9-53 153 Bu
# months | 1936 19-0 94 644 125 982 767 | 119 737 |12-11 298 1,685 785 | 9:75 157 Ca
4 n 1937 20-1 99 708 737 | 1,082 177 | 124 136 ‘12‘90 il 1,909: 270 | 924 749, El
e El
(] ! 1937 July 18-9 93 729 7471 | 1,059 773 | 129 147 f 14-60 359 1,588 775 | 9:92 160 Fir
Aug. 18-2 90 714 738 988 762 | 102 777 [10-80 266 1,629 768 | 5:85 94 Fo
| Sept. 20-4 707 727 741 | 1,163 1790 ‘ 1025 772 ‘ 14-40 354 ' 157628 7935 [F19:18) {48
1 Ge
" h 1938 July 16-8 83 508 98 683 772 | 87 95 |11-64 286 1,656 182 | 9-62 155 H
| Aug. 17-0 84 443 86 659 708 98 107 9-31 229 ’ 1,679 785 | 6:45 104 In
| Sept. 18:5 91 430 83 | 755 124 | 84 92 |11-78 290 1,872 206 | 6-88 7171 Ir
i (1) Great Britain. (2) By 148 urban Local A ities ; except 1937 and 1938, by 144 only. 4 i‘\ﬁ
yh XVI—-SHIPBUILDING XVII—RAILWAYS gi
! 4 : 1
Lloyd's Register @.W.R, LM.S.R, LN.ER, S.R. Sh
T housand tons gross £ thousands Sk
S Other ® 1 i |
Great Britain and Irefand 4 Building : Traffic Receipts Te
\ Buildin l;:l:;'l;::gs 6.3.and]. Lyeracelol Total 2
‘ G- u g as % of wee! Coal & |[Other Mer- Passenger
i ‘ menr::,ed Launched’ a;’ il:‘%éaf &;sg\i dof :rirld l Coke chandise g?:ﬁf Train Total g‘i
: ‘ o ‘ I c
| 1934 520 460 597 1 655 ‘ 47-7 1934 1 590 1,003 1,593 1,277 2,870 ‘ T
| 1935 683 499 743 | 800 || 48-2 1935 - 594 1,012 1,606 1,303 2,909 W
e 1936 1,081 856 964 | 1,288 42:8 1936 ’ 612 1,065 1,677 1,342 ‘ 3,018 W
I t 1937 1,057 921 1,125 ‘ 57/ “ 38-8 1937 ‘ 657 1,101 1,758 1,397 3,155 | M
( | |
1936 111 293 212 929 | 1,183 (i 44-0 1937 Ju]y’T | 566 1,088 ‘ 1,654 2,104 | 3,758
A ) |
1937 111, 219 | 266 | 1,185 | 1,718 | 40-8 ey B e Bl R
1v. 217 | 223 1,125 [ 1,775 | 38-8 & ’ 4 B
1938 1. 173 180 1,089 | 1,806 || 37:6 1938 July i 533 928 1,461 2,109 3,570
II. 157 287 1,037 | 1,790 oozl Aug. 515 852 1,367 1,897 3,264
IIL 87 310 885 ‘ 1,827 32-6 Sept. | 603 1,013 1,616 1,526 | 3,141 =
Merchant vessels of 100tons gross and upwards only. * Excluding Russia. 1 Revised., | -
RAILWAY TRAFFIC RECEIPTS G
| Four week totals, 0
‘ SMILLIONS  RATIO SCALE =
| COAL & COKE OTHER MERCHANDISE PASSENGER TRAIN TOTAL
il o
| — I938 4
| g ¢
3-54— 21928 -

—

e

TV B P R A T S e ey,




|

| £ change %of Paid-up Capital [ 2 2 change | % of Paid-up Capital
Rl Bl B ‘ Do | GasiaR [ =]
ani i R ; ompanies| Caj [
SUE | || B (it R WS DL o L owien| 2
Breweries & Distilleries .| 104 | 132-4[+ 76| 15:3 | 117 | 36| 111 | 1387 |+ 4-2| 16:0| 11-6| 4-4
Building Materials ., 68 44-9|+ 717-0| 16-4 | 10-6 58 | 69 452 i 26 || 16 2T S1IOR SO,
Canals & Docks 10 159|+ 4-6| 34| 26 -8 | 8| 14:7 |+714-3| 38| 27| 11
Electrical Equipment 24 38-2|+ 27-4| 18-4 | 10-1 8-2 | 33 44:1 | +78-0'| 18564 (510:1% ] R8H5;
Electric Lighting & Power | 35 91-9|+ 9-9| 13-4 Es 5-9 | 40 109-7 | & 7-9° 1258 R 6a75 RaoRs)
Finance, Land & Investment™| 199 203-1(+ 30-8( 7-5 ‘ 5-7 1-7( 195 | 167-8 ‘+ 8:2 ‘ 73| 58 ‘ 115
Food,ConfecLionery&Drinkw 76 68-5|+ 4.3} 12-1 ORIFS| S BHON 81 108 8aI=" 15 i 10-9 | 8:5 2-4
| | |
(Easey > 5 z 43 ¥ 50 -4 5-8 5-4 -4 43 : 86 14| =R LT BNE S i (3574 -3
Hotels & Restaurants ‘ 23 23-9|+ 6:0| 86| 69 1-7 | 29" 1|5 s 245 HIEESS o7 8-511 L 6-0NIE 86
Investment Trusts . - 207 191:3(+ 72-8| 5-3 4-5 ‘ S [l 2i12 ‘ 201 <2850 740 5-7 4568
Iron, Coal & Steel | 143 244-5|+ 35-9| 10-2 ‘ 559 l 4:3 | 165 | 285-1 ‘4‘29-2 ! 112711 S628; £+t)
Motor, Cycle & Aviation | 44 47-4|+ 28-7] 20-3 | 11-8 8-5 | 64 ‘ 592! SR8 27 2 9-6
Newspapers, Printing, etc. .‘ 58 7258 [FESHZE2 SISO 7-8| 4-1| 69 SI-01 |f=" 46} | S IFIEG) 7 859
0il . . 1) 9676113519 || SI'9E O SIS =6 3-4 23 | 1125 | +20-9 : 21-5 | 16-8 4-7
Rubber .| 384 7218 FR104 | TR ENIE <6 8| E1 Gl Il SN37/3 7,256/ | SO0 TG 7/ 3-8
Shipping ally L& 67-1|+ 39-7| 9-1| 2-8| 6-3 \ 37 ‘ 75-9 |+38-7| 13-3| 4-1| 9-2
| Shops & Stores . 87 116-0(+ 6-9| 14-5 [ 10-8 3-7 | 84 113:2 ‘+ 4-3 | 15-1 | 11532 3-9
Tea E 5 5 : 116 2410 | SR 88| 69| 1-9} 121 ) 24-3 | +55-6 | 13-9 (c)- 7] 4:7
Telegraphs & Telephones 10 85E7,1=: 5861\ =356 &) i -4 11 63:2 | +29-71 6:0 583 -7
| | | |
Textiles . 75 | 154-4|+ 9-6| 59| 4-8| 1-1 80 | 144-5 |— 2-3| 67| 49| 18
Tobacco . 5 b 19 124-1|+ 5-3| 17-6 ‘ 16-5 | 17 1 12059 [ + 371 172730 16:8! %9
Tramways & Omnibuses . 27 341 |55l SL7a69ISN640) 1-6 22 1 35-4 }+ 85 8-0 ‘ 6-0 2-0
Warehouses & Trading . 32 21-0|+ 70-2 64| 5-1 ‘ 1-4 B0} | SN EBEatSTis? Seid ] dES -9
Waterworks 25 170 [ 828611 ey Sotag IO 20 | 14-7 |+ 4-0 6Rl7-1 SEGE] RISl
Miscellaneous . 367 | 405-5|+ 712:6| 11-8| 8°5 \ 3-3 “ 437 | 371-0 [+ 57 ‘ 12:8| 86 \ 4-2
1l | | |
Iv. 496 395-4 |+ 7§:2| 10-7 /26 3-1) 549 ‘ 434-8 | +20-2 | 13-2 ‘ 89| 4-3
i 628 852-0|+,77:2} 11:1 8-5 2-6 646 | 836-9 ‘+ 9:4 ‘ 12-Q4)  8di} 34346
Tota | IL| 765‘| 951-8(+-2070| 10-6| 7-4 | 3-2) 805 | 9421 |+72:8| 11-9| 81| 3:7
mr| 337 | 269-0(+ 79-2| 10-6| 7-6| 3-0| 374 | 317-2|— 7-4| 10:3| 7:3| 30
Year| 2,226 [2,468-2|+ 76-2| 108 7-8 | 2-9 | 2,374 [2,531-0 |+/7-2| 12:0 | 83 | 37
Lord Stamp’s Index of Aggregate Profits: 1924 =100
1927 1928 1929 1930 \ 1931 1932 1933 ‘ 1934 ‘ 1935 | 1936 | 1937
General 4 1065 | 106-2 | 106-8 | 92-8 | 77-4 | 74-3 | 82:7 | 91-5 | 101® | 114® | 126®
Ordinary Capital 111-4 110-7 114-3 94-4 743 71-4 82-6 ! 98-8 | 1140 136-0 | 155-5®

OCTOBER 1938

XV III—PROFITS

The Economist, &c.

> \
Year ended 30th September

1936-7

1937-8

In continuation of Table X1 October 1837.

The Economist figores relate to a varyingsample of com)
country.

(1) Including Property companies.

Profits consist of net earnings aiter deduction of debenture inte est, etc.

(2) Provisional

(3) Very Provisional.

pies which are nearly all registered in the U.K. but whose oper tions are not necessarily conflned to this

eriods are those of publication of accounts: t.

he ye rending With the third quarte i8

shown'because in gene al it is probably more epresentative than any other four consecutive qua ters of profits made in the previous calendar year.

..., Jord Stamp's General Index represents a combination of the Economist data with the figures of p ofits assessed to Incotne Tax, and his Sub-Index for Ordinary
Capita] is compiled from the Economist statistics alone. The indes numbe s gre ente ed aganst the years in which, approsimately, the profits were made.

-

INDEX NUMBERS OF AGGREGATE PROFITS: 1925=100
Y o2 1 s B
SO > 150+
N\ # SHOPS &
\INVESTMENT
125 TRUSTS

TOTAL
ALL COMPANIES

sol- 4 sof- 4
" TEXTILES

25 = 25} -

ol 4 - g gy ) of Py o) 1 ol JfE—) ) I

1920 '30 '3 '32 'X ‘34 '35 '36 ‘37 1938 1929 '30 '3 '32 ' '34 3B ‘3¢ 7 1938 1929 '30 31 ‘32 "X '34 '35 36 37 1938

Year ended 30th September. Calculated by linking the percentage changes in annual profits of the companies in the Econonist sample.
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XIX—RETAIL TRADE: VALUE OF SALES & STOCKS

Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.

1-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD

Bank of England

OR DATE IN PREVIOUS YEAR

OCTOBER 1938

oC

——

—r

I Stocks(?) 1938
June l July Feh- Sept. ‘ June July Aug. Sept,
Total CISRBLIGH| SSERaticr (bt = 218 SONINEIRE2 94N == il [ 2, [ i=adall | =
FoodandFerlshables SIIHORIZN BE=a 61 |- L5 SERIN=ENAUGE ([="takiadliE = R a3 | =g aie i [ 3.9 R
Other Merchandise R6E0 S 28| = 4 o T i —a i T (R L | — 45| — 45 |
Piece-goods ® . = G e gl | = S -5 | DIEGH N6 2 == (6117 | == N 8ROl (=N78]
Household goods . nil — 12| — 50 2| — 64| — 107 | — 11| — 123 | — 107
Dress materials . o = 3| — 3-1 — 51 T = 48 =5 12EQ | = Iy =" aGE T =
Women’s wear ¥ 4 ‘ +11-9 | + 7-5| + 6-3 -7 1 + 34| —15|+ 7| — 35| — 25
Fashion departments . + 186 | + 10:5 | + il s 1 =TSO0 H| N =2 | (R=—S 2 = nil i
Girls'and children’s wear | + 166 [ + 59 | + 5| — 8|+ 23| + 38| + 46| — 10| — 25 |
Fancy drapery . ¢ [ sOLTE 290 | oL 146 | = 404 = i =S SH [ =R ZE RN | S =S5 R 47
Men's and boys’ wear + 12| 421+ 1 |=57[—19[—26]|—25]|—50|— 54
Boots and shoes 2 SEMIOEISIR IO IS AL EEERRE6L | SR 720 It 96 | = T+ =+ 501 <« S -
Furnishing departments . =10 153 SRR NAEORIRSBSEOR sl =il | =TT, =7ele ) = "9R3 | ==HEEE |
Hardware. = 7/ = 5-2 P2~ '3‘ = eil= e = SR S e il
Fancy goods + 3:3| nil 2598 a1 = B s G IF RIa I | = e
Sports and travel . = Dot = Ba8 5.6 = G| = el B 27k Pan a3t e oo | e 7)) 7
Miscellaneous and unallocated | 177 | + 45— 14|+ 24|+ 5 (2865 T ion8 | iilZ a9 =135 :
Total [
Scotland . REROEGRIECR7R (RN USEORIRE S atign | oAbl o5 | <=8 30) = 3681 | i— 418
North-East SRR O/ N ARO N BST=ROT W RSTEhIRel (SHStR 20R | Se=r S o | =l gi = somB) |- =357 i
North- West . E AR AR IEEROEIO N IR - Nak N ST e S s 08 | F=1128 4 | SR8 S=Sa e S 4R
Midlands & South Wa]es +92(+ 43|+ 35|+ 28|+ 37| —-19|=19|—=26-2|— 840
South of England +106 | + 44|+ 36|+ 24|+ 43| — -6 147 | = 8:0°] =154
London, Central & West End S = 2Ea =R B ORISR == 70 |F = o8 [B==316% | “="5161 | - =44 -
London, Suburban 23N ESERE S < 4 k200 g2y = el | =82 | — 4.2 | — 16l
Food and Perishables
Scotland . +11-5 | + 5:7 | + 4:6 | + 46
North-East PR I 8 RIEE T I e e ) At gelling value ; corresponding figures
North-West . A G LS MR &G EE PO for previous year adjusted for
Midlands & South Wa]es + 98|+ 39|+ 44| + 50 difference in number of gelling days.
South of England . S IR 0B dia8t (st 4126 It (551 (2) End of month, at cost. Stocks reported
London, Central & West End RISERN OB (RSN [R5 == (g5 form a less representative sample
London, Suburban . +13-4| 4+ 71|+ 7:8| + 5-4 than sales, particularly in respect of
food and perishables.
Other Merchandise T i =
ncluding some goods which canno! e
Scotland . SN2 SR8 TN IS =Tl 80 2-9 allocated to sub-headings. G
North-East GIRAISREIS B St SR ] ) RSt el o)
North- West . SR HOP28 BEERg I H =S 6 2-3
Midlands & South Wales RS2 RemA RN R3] 1-0 1937 Wit Sunday : 16th May.
South of England CIRLOS2N (REIEEE ORRSENIE 01| 157 1938, 5th June. !
London, Central & West End SRR =S 3E ARE=S25E 0] 13-0
London, Suburban +104 | + 2:7| — 3-0 | 2-0 l
Average dailiy sales 1933=100 2—INDEX NUMBERS OF SALES
London, } o
‘ Scotland England & Wales Ceutmlﬂg \?,'Ie]st End London, Suburban Great Britain e
R Food & | Other \ Food & Food & | Other o0d & | Other Food & | Other
Total | Perish- Merchan-| Total - |Merchan-| ‘Total Perwh Merchan-| Total | Perish- [Merchss
ables 18e les dise s dise ab dise
1937 June l 128 | 127 | 132 | 120 115 | 115 | 124 | 101 | 119 114
July | 113 | 116 | 110 | 126 129 | 124 | 128 | 117 | 125 123
Aug. 108 120 87 116 73 109 125 86 108 89
Sept. | 121 | 127 | 112 | 122 104 | 119 | 128 | 104 | 118 108
1938 June | 141 | 142 | 141 | 132 110 | 129 | 141 | 112 | 130 122
July 121 | 123 | 119 | 131 125 | 130 | 137 | 120 | 129 126
Aug. | 114 | 125 | 94 | 119 69 | 114 | 134 | 84 | 111 90
Sept. | 126 | 133 | 115 | 124 90 | 122 | 135 | 102 | 120 104

P




OCTOBER 1938 XX—SUMMARY OF QUARTERLY STATISTICS 130

Values in £ millions

1936 1937 1938
o Sl 1. IIL. | | e [ 1 o | mE
BANK OF ENGLAND QUARTERLY AVERAGES AND INDEX NUMBERS
Notes in Cirgulation s - | 424-5| 445-8 | 452-6 || 4596 | 4757 | 492-5 | 490-6 || 479-0 | 487-2 | 486-5
Reser}'EOfI\OtQS&Com . . 41-9 55-4 58-0 547 | 44-1 35-2 48-0 51-2 40-1 41-1
Gold 1n IS§U€ Depgrtment . - | 205-6 | 240-2 | 263-7 || 313-7 | 318+9 | 326-4 | 326-4 | 326-4 | 326-4 | 326-4
Securities in Banking Department| 117-5 | 117-7 | 114-4 | 114-8 | 1306 | 134-6 | 125-4 | 131-3 | 1390 | 136-7
7

|| 114-0 [ 106-1 | 105-0
|

Baukers' Deposits . . .| 91-3| 95-1| 93-6 94~4i 99-9 | 976 | 96

LONDON CLEARING BANKS \ ‘
| 2,294 | 2,275 | 2,267 | 2,288 | 2,318

Current, Deposit & other accounts| 2,189 | 2,249 | 2,288 | 2,277 | 2,292
Advances, &c. . 5 5 5 868 876 888 || 906 954 971 983 ‘ 980 985 973
Bills Discounted . : 5 . 302 346 334 | 300 248 280 298 ‘ 286 273 298
Investments . > . . 639 643 | 657 669 657 644 | 636 634 633 640
Money at Call & Short Notice . 159 163 ‘ 180 | 172 172 162 163 ‘! 149 150 | 153
Cash as percentage of Deposits . | 10-2 | 710-2| 10-2 | 70-2| 710-3 ; 70-3 | 10-3 “ 107 ’ 10-6 | 10-5

BANK CLEAﬁINGS INDEX 1930=100(1)

Metropolitan, Country & Provincial| 110-9 109‘2]121~3 126-4 | 122-7 | 116:5 | 122-1 || 121-5 | 113-9 | 107-2

FOREIGN EXCHANGES [
London on New York 5 . 4-978/ 5-030, 4-898| 4-896 4-930, 4-967| 4-982| 5-001| 4-969| 4-872
» ,» Paris . : .| 7554 | 76-32 |105-14 (105-52 |110-13 |134-54 (147-46 (154-08 [171-79 |178-38
SECURITY PRICE INDEX 31 Dec. 1923=100 %
Investors’ Chronicle Il
Gilt-edged . 5 ; 5 .| 126-2 | 126-2 | 126-3 I 1216 | 120-1 | 118+9 | 120-0 || 121-0 |120-0 1187
Industrials® A = . . [ 133-9 [ 138-7 [ 145-5 1\ 141:5 | 137:0 | 134:7 | 121:6 || 114-9 |111:4®| 1072
All Securities® . 5 & .| 126-4 | 129-3 | 136-6 ‘i‘ 136-5 | 130-9 | 129-8 | 120-7 || 118:5 [115-6®| 113-9
FLOATING DEBT [
Treasury Bills Outstanding . | 754-9 | 808-3 | 825-1 ‘ 706-2 | 675-8 | 863:3 | 906:0 | 848-1 | 853-6 | 8684
Ways & Means Advances ,, 5 30-3 | 28-7 | 29:7 | 33-3| 32:0| 28-9 | 43-4( 33-9| 424 | 44-7
WHOLESALE PRICE INDEX 1930=100 [ ‘ ‘ ‘ I “
Board of Trade | | |
Food . . . 5 s s 88-3 | 92-8| 98-0 | 99:6 | 101-8 | 103-1 | 104-7 | 103-0 | 100-0 94-8
Not Food . ” : 5 ; 94-1 | 960 99:3 | 107-2 | 114-4 | 115-7 | 110-9 | 107-2 | 102-8 | 1018
All Articles 5 2 5 ; 92-1 i 95-0 | 98-9 ‘ 104-7 | 110-1 | 111-4 | 1089 || 105-9 ‘ 101-9 99-5
COST OF LIVING INDEX July 1914 =100 | ; W‘ | \
Minfstry ofLabour [ ‘ (i | ‘
General 5 g é ; 4 144 | 147 151 || 181 152 156 160 157 156 | 156
Food . s . 4 - - 126 130 | 135 || 135 137 | 141 145 141 140 | 141
| | | | |
PRODUCTION INDEX 1930=100 122-3 | 121:3 | 1317 || 131-3 | 133-8 | 130:4 | 136:6 |[132:4| 1221 ‘
Boatd of Trade ’ | | | ‘ l |
EMPLOYMENT: Insured Workers ‘ I ‘ ‘ | |
Number Employed Thonsands . (10,879 |11,071 | 11,163 | 11,241 | 11,519 | 11,652 | 11,556 || 11,338|11,366 | 11,384
Percentage Unemployed . 5 13-3 ‘ 1232 ‘ 121 | 122 | 10:7| 9-9 (NI ‘ 13~1‘ 13-1 13-2
| | | | B
RETAIL SALES INDEX 1933=100, x } 116 | 108 | 133 118 | 124 117 142 || 120 : 129 1 120
NEW CAPITAL ISSUES Dankof Engiand i QUARTERLY TOTALS
otal . 0 4 . 3 54:5 | 44-4 ‘ 75:0 59-1 506 30-0 | 40-6 | 33-0 | 39-9% 23.3
EibroadNE RS e 0 ‘ 84 | 107 | 86| 95/ 64 | 88 [ 7-4 | 12:7®) 4-6
EXTERNAL TRADE |
Retained Imports
Total . : 5 . .| 185-9 | 192-1 | 224:7 || 211-2 | 232:4 | 239:6 | 271:4 || 229:4 | 207-3 | 2080
Raw Materials . g . 50-2 O, 61-3 617 67/E9 722 76:7 64-4 525 50-4
Manufactures : 4 : 46-6 51 -2 53-3 53-4 64-5 657 66-9 60-3 52:0 50-6
Exports of U.K. Goods
Total . . 3 - .| 101-8 | 112-2 | 1205 | 121-1 | 130-1 134-4 | 135-9 || 120-9 | 112-3 | 113-5
Coal . ’ . 3 . 7:0 78 7-8 7'5 o) 10-8 LOR2 8:8 9-4 9-3
Cotton Manufactures . v 13-9 15-7 16-3 167 17-6 18-0 16:2 141 IBIS7: 11-8
L Machinery . 5 3 . 9-8 10-4 10-9 10-9 12e 12-4 14-4 14-7 14:5 13-8
RAILWAY TRAFFIC RECEIPTS
Goods Train o 4 5 5 207 21-0 2256 2207 22:9 | 21-9®| 24-3 287 | 202 19-4
Passenger Train c s - 18:0 22847, 15:6 14-5 18:6 | 23:6 16-2 14-0 | 18-8 237

{UNot seasonally adjusted. (2)Revised index in 1933. (3)Revised.
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i I-BANK OF ENGLAND
Issue Department Banking Department
Average of 3 — T
Wednesday Notes in|Notes in| Govt. | Other Silver Gold Deroale | Secvribicy Reserve
figures Circu- (Banking| Securi- | Securi- Coin Coin & i Other | , | Govern-|Discounts| of Notes
lation | Dept. ties"ri ties Bullion | Public | Bankers|, '~ | Total | "+ ‘Advances Other J Total | & Coin
1933 . |371-2| 69-2 (255-5| 4-6 | 3-7 |176-6| 17-7 | 99-9| 40-1 |157:7| 79-6( 11-8 | 14-1 |105:5| 70-2
1934 378-7| 72-8 | 255-9 -8 | 3-3 |191-5( 18-6 [100-3| 36-7 |155-6| 81-1| 7-8 | 11-1 |100-1| 735
1935 394-7| 59:0 (257-5 -7 | 1-8 [193-7| 15-3 | 96-7| 38-1|150-1| 87:0( 9-6 | 11-9 [108-5| 59-6
1936 431-4| 52-9 |254°8| 1-2 +6 |227-7| 16-7 | 96-2| 38-5|151-4| 88-8| 9-8 |17-1 (115-7| 53-7
1937 479-6| 44-5 |200-5| 2-1 | — ([321-4|19-5| 97-2| 37-2 |153-9| 98-4| 6-9 | 21:-2 |126:4| 45-5
1937 Oct. |487-3| 39-1 |199-4 -5 — |[326-4| 26:5| 93-0| 36-5 |156-0(102-9| 8-7 | 21-4 |132-9| 40-8
Nov. |483:2| 53:2 |209-0 9| — |[326-4| 32:4 | 87-7| 36-3 |156-3| 90-0| 8-5 [ 20-9 [119-4| 54:7
Dec. 499:0| 47-4 (219-6 4| — |[326-4]|11-5 (106-8| 36:6 |154-9| 94-4 ‘9 | 20-9 [124-3| 48-5
1938 Jan. |480-9| 55-5 |209-6 4| — |326-4|13-1|122-5| 37-1 (172-7|100-5| 13-6 | 20:6 (134-6| 56-1
Feb. (475-3| 51-1 (199-3 +7 | — |326-4| 150 [106-6| 35-8 [157-4| 96-7| 8-2 |19-0 [123-8| 51-7
Mar. |480-4| 46-0 [199-6 ‘4 | — [326-4|13-7 |113-3| 36:4 [163-3/107:6| 6-5 | 20-7 |134:7 | 46-8
Apr. |492-9| 33-5 |199-8 2| — |[326-4|14-9 [109-0| 36-3 (160-3|114-9| 8-8 | 20-0 (143-7| 34-3
May |482-9( 43-5 (199-6 ‘4| — |326-4|25-6 | 97-5| 35-9 |158-9|104-4| 8-3 | 197 |132-4| 44°3
June |486:0| 40-4 [199-8 of] — |[326-4|16-1 [110-8| 37+1 |164-0(113-0 7-1 | 20-4 [140-5| 41-3
July |489-2| 37-2 |199-8 o] — |326-4( 14-9 |113-1| 35-3 [163-2|111-8| 10-0 | 21-3 |143:0| 38-2
Aug. |485-9| 40-5 [199-6 -4 | — |[326-4| 20-1 [104-3| 34:8 (159-2|106-6| 7-4 | 21-7 [135-6| 41:7
Sept. | 4847 | 41-7 |199-5 5| — |326-4| 20-9 | 97-9| 37-7 [156-5|102-6| 6-2 | 22-9 |131-6| 43:2
Oct. (492-8| 33-7 [199-8 2| — |[326-4| 24-8 | 99-0| 36-3 |160:0(112-2| 8-0 | 22-5 |142:7| 35-0
5 Wednesday
26th Oct. |482-5| 43-9 |199-9 1| — |[326-4| 25-0 [100-4| 35-5|161-0(107-6| 4-2 | 21-6 |133:3| 45-3
2nd Nov. | 484-0| 42-5 (199-9 ojl +1 |326-4| 14-1 |109-5| 36-4 |160-1|102-4| 10-4 | 21-1|134-0| 43-8
Sth ,, |482:7|43-7 (199-8 al -1 |326-4| 15-9 |109-5| 35-5(160-9|101-6| 11-1 | 21:0 (133-7| 45-0
16th ,, |478-6| 47-8 (1998 o}l -1 |326-4)| 35-0 | 89-5( 35-0|159-6| 95-2| 12-4 | 20-6 |128-2| 49-1
23rd |, 1476-1] 50-4 |199-2 7 -1 |326-4| 31-7 | 92-2| 35-0|158-9) 91-8| 12-2 | 21-1 /1251|516
*Including Government Debt £11,016.100.
II—LONDON CLEARING BANKS
London Bankers’ Clearing House
1—CLASSIFICATION OF ADVANCES
Excluding Money at Call and Short Notice.
19369 19379 1938®
£ £ £
1. Textiles (Cotton, Wool, Silk, Linen, Jute) . . 39,929,997 43,825,901 38,120,830
2. Heavy Industries (Iron, Steel, Engmeexmg & Sh!pbmldm") A o 40,681,469 49,901,291 45,855,664
3. Agriculture & Fishing . AT 57,657,404 60,091,351 62,451,591
| 4. Mining & Quarrying ( mcludmg Coal) d . o 4|2 g 18,091,024 15,112,352 15,216,370
| 5. Food, Drink & Tobacco . s 3 5 g Rl 29,403,403 32,532,889 36,122,258
L 6. Leather Rubber & Chemicals . . A | Py 12,593,550 15,341,083 13,978,161
7l %hlppmg & Transport (mcludmg Rm]\\ ay. S) 3 . ; . 5 23,167,305 20,056,424 26,492,671
8. Building Trades ’ ’ $ R 3 5 61,547,687 68,224,109 68,148,722
9a. Miscellaneous Trades . 3 5 g - A 5 5 5 67,367,142 74,660,058 69,060,382
b. Retail Trades . 3 6() OGO 190 63,964,138 66,399,694
10. Local Government %uthorme: & Pubhc [ tllm Cm\ KE\d I\l\~ )/ 54,193,189 59,208,674
11.  Amusements, Clubs, Churches, Charities, &c. 3 3 3 44,487,210 46,572,288
12.  Financial (mcludmy Banks & Building Suuetlt\\ 3 118,216,653 108,999,683
13.  Other Advances A 3 . = ¢ : i : ; 3 2\\ 542,153 300,408,502 297,660,943
Total g e o g IR R, - W . .| 869,853,122 961,015,150 954,287,931
*[1  ® Nearcst available date to 3ist October 1935.  (2) Various dates between 4th Augustand 26th October 1937, and between 3rd August and 31st October 1933.
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£ millions

II—LONDON CLEARING BANKS—continued
2-AVERAGE WEEKLY BALANCES

Each asset igalso shown as a percentage of Total Deposits.

NOVEMBER 1938

Deposit Current n, Notes & Advances o
ARTeREe | wother | SO0, | @ %ol H alsiees s, | MROLON | poliea | Tovestments | Cusdmen
| |
| — e
1934" 953 886 | 1,880 ( 57-8 || 212 77-3| 134 751/ 230 72-2| 560 29-8 | 753 400
1935' | 1,054 904 | 1,999 | 53-8 || 215 170-8 | 142 71 266 73-3| 615 30°8 | 769 385
SuTaieol11936" 2,142 221 70-3| 158 7:4 | 313 74-6 | 614 286 | 839 39.2
1936 1,197 982 | 2,216 | 549 228 170-3 | 165 759 320 74-4| 643 29-0 | 865 390
1937 1,233 | 1,011 | 2,287 55-0 235 710-3 | 167 7=& 281 72-3 | 652 28-5| 954 4717
1937 Oct. 1,244 | 1,019 | 2,312 | 55-0 234 70-7 | 165 =1 296 72-8 | 639 27-6 | 984 425
Nov. 1,238 | 1,025 | 2,311 Ide7 235 702 | 160 6-9 297 712-9 | 634 27-4 | 986 427
Dec: 1,284 | 1,026 | 2,330 | 55-6 244 70-5 | 163 7:0 ‘ 300 72-9| 635 27-2( 979 420
1938 Jan. 1,290 | 1,039 | 2,329 | 55-4 251 70-8| 154 6:6 | 331 74-2 | 636 27-3 | 965 47-4
Feb. 1,242 | 1,038 | 2,280 S4e5: 243 70-6 | 144 653 288 72-6 | 633 27-8| 980 430
Mar. | 1,221 | 1,033 | 2,254 542 244 70-8 | 150 67 239 70:6 | 634 28:7 | 995 442
Apr. 1,228 | 1,040 | 2,268 | 547 246 70-9 | 150 6-6 249 77-0 | 638 28-7 | 994 43-8
May 1,220 | 1,043 | 2,263 53-9 231 70-2 | 146 ()27 280 72-4| 631 27-9 | 981 434
June | 1,245 | 1,054 | 2,299 | 54-2 247 70-7 | 154 6:7 289 72:6 | 630 27-4| 980 426
July 1,254 | 1,055 | 2,309 | 54-3 244 70-6 | 159 69 301 73-7| 633 27-4 | 980 424
Aug. | 1,248 | 1,050 | 2,298 | 543 241 170-5| 163 6-7 305 73-3| 642 27-9 | 970 422
Sept. | 1,236 | 1,033 | 2,269 54-5 : 234 70-3 | 148 6155 289 72-7 | 646 28:5 | 969 427
Oct. 1,247 | 1,009 | 2,256 | 55-3 | 234 70-4 | 149 6:6 | 268 77-9 | 645 28-6 | 969 430
* England & Wales only, before Jan.1833. Ten banks : elsewhere elaven.
LMILLIONS
CLEARING BANKS' ASSETS
2800— i — 2800
-
2000;— [I[ —2000
IBODR= = — 1600
1200 ] —{ 1200
BOOI— ADVANCES —| 800
400(— —{400
INVESTMENTS
1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938
Eleven banks from January 1930.
£ millions IIl-CURRENCY OF GREAT BRITAIN & IRELAND
Bankof | Seottish | Irish Trish Total | Estmatod | Total Notes | Bamkot | Coverfor| Holdby | Estmates |N¢ Griiers”
England Bank Baok | QUITERCY | potgs | Curculation | and Coin | England eottieh | Clearing Not average. 4
Notes* Notes Notes Notes Issued of Coin Issued Reserve |BankNotes| Banks ati Ad,s“u;'f,:'.ﬁnx
o] B
1936 Oct. 509:9 | 22-2 | 10-1 8:7 | 550-9 76 6269 64-7 22:3 [ 111-1 | a28-8 773'3'
1937 Oct. 527-6 | 22-8 | 10-3 9:3 | 570-0 78" | 648-0' | 40-8 | 23-1 |115-7 | aes-4' | 7237
1938 Aug. | 527:6 | 23-9 | 10-3 9:6 | 571-4 79 6504 41-7 24-2 | 117:5 | 467-0 121-2
Sept. | 527-6 | 23-0 | 10-1 9:8 | 570-5 79 649-5 43-2 23-1 | 119-0 | 464-2 122°7
Oct. 5276 23-4 10-3 10-4 571-7 80 6517 35:0 23-7 | 122:7 | 470-3 724:3
——
For explanatory notes see Table XVIII, May 1832, # Including Currency Notes. t Revised




T Eh 183 IV—FOREIGN EXCHANGES 133

|
New York Paris TAms(erdam Berlin Brussels |Copenhagen| Helsingfors Milan Oslo Prague | Stockholm
Average of working days
StoL Fes to £ ‘ Flto£ Rm.to £ | Belgasto£ | Er.to£ |F. Mkto£ | Lireto£ Er.to£ Er.to£ Er.to £
T 1936 4971 | 82-97 | 7-784 | 12-33 | 29-38 | 22-40 | 226:9 | 70-56 | 19-90 | 124-66 | 19-39
1937 4-944 | 124-61 | 8-981 22 9N R2929 % 226-3 93-94 B 141-51 19-40
1938 May 4-968 | 176-49 | 8-978 | 12:37 | 29-50 | 226-4 | 94-41 o il Ak ish| R
| June 4-959 | 178-19 | 8-958 | 12-31 | 29-24 o 226-7 | 94:23 s 142-63 %
July 4-931 | 178-17 | 8-955 | 12-27 | 29-14 . 226-8 | 93-73 | TUoEsT [
Aug. | 4-881 | 17856 | 8-937 | 12-17 | 2892 p 2267 | 92:76 G 2 o G
Sept. 4-805 | 178-42 \ 8-904 | 12-02 | 2845 ” 226-8 | 91-31 » | 189-27 | 1939
Oct. 4-770 | 178-82 | 8-768 | 11-91 | 28:21 o » 90-66 o 138-52 | 19-41
Zurich Kobe ‘ Shanghai BX&?(\) ‘ Jna:ge?:o(” ‘ Bombay ‘ Montreal \ 8. Africa®®) | Anstralia(3) Zﬂf‘xd(:)‘ ’i;‘}z;’i:k
Festo£ | dto¥en | a8 Laper Pesos | g 40 1. ‘ d.toR. $tos £ 84. £ A £NZ |[8to100Fe.
T 1936 16-85 | 14-02 | 14-47 | 16-98 | 2-781 | 18-13 | 4-974 | 100-13 | 125-00 | 124-00 | 6-122
1937 21-55 | 13-99 ‘ 1443 | 1612 | 3-015 | ,, | 4-943 | e - 4-042
1938 May 21-75 | 14-00 | 11-55 - 2-813 | 17-92 | 5-008 it " N 2-813
June | 2166 | . | 915 | . , | 17-80 | 5:012 | ; | 2783
July 21-54 i 8-94 S 2-826 | 17-82 | 4-959 r ¥ g 2-767
Aug. 21-32 i 8-20 ¥ 2:871 | 17-89 | 4-897 ks o & 2-733
Sept. 21-25 5 8-63 W 2-928 | 17-91 | 4-832 o % i 2-695
Oct. 20-99 : 8-14 o 2:963 | 17-93 | 4-812 5 . | 12419 | 2-667
Mean of highest and lowest rates in London; closing rate New York on Paris. M official selling rate, including commission of 12 trom 10th Dec. 1936
Official buying rate 15, from 19th Jan. 1934. (3) Free marketrate to end of 1937: official buyingrate from 14th Jan.1938,
(8) Bankers' T.T. selling rate in London per £100 Sterling.
V—MONEY & BILL RATES
Average of Bak | Logme for| Da e | pany| Tremsury METROPOLITAN, COUNTRY &
working days Rate | periodstt)| Money( | Bills(» | BiE® PROVINCIAL CLEARINGS
L o AFTER SEASONAL ADAUSTMENT
1936 2 50 +50 <60 583
1937 2 250 <50 58 -563
1937 Aug. 2) -50 -50 56 -520
Sept. 2 +50 50 56 <503 130~ —iz0
Oct. 2 -50 50 56 +529
1938 Aug. 2 -50 50 +53 507
Sept. 2 +50 -50 291 -858
Oct. 2 -50 50 69 688

(1) Olearing Banks'lending rate against approved bills.
() Brokers' Buying Rate: The T¥nics.
(8) Waighted avernge of weekly allotment rates,

VI-BANK CLEARINGS & TURNOVER

£ millions London Bankers’ Clearing House

Metro- |Metrupolitan, Country & |
politan, Provincial : 1930=100 |

Total Town | Country (™ 5. After || Turnover®
e Seasonal | Seasonal
Provineial| givstment | Adjustment

1936 136-4 | 1138 22-6 tl/<los 4,936

1937 144-3 | 120°0 24-3 72729) 5,113

1937 Aug. | 181-0 | 108-3 | 22-7 758E10), 124°6 4,537

Sept. | 126-8 | 105:0 =8 709-3 722-7 || 4,595
6

Oct. | 140- 115-7 | 24-8 124e5! 722-0 || 5,054
| 1938 Aug. | 125-8 | 105-2 20-6 703-5 772-8 H 4,487 85— i
? Sept. | 128:0 | 108-1 950 99-5 770-8 || 4,662
Oct. | 131-6 | 108-3 | 23-4 177 774-3 | 4,835
8oLl | | 1 1 | | 1 | | 1 L.Jeso
England & Wales only. Bank Clearings, average of working days; Turnover, monthly JAN FEB MAR APR MAY JUN JLY AUG SEP OCT NOV DEC

total or average of months. * As repres by Total Debit Entries to Current Accounts

of the London Clearing Ban:
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VII—SECURITY PRICES

NOVEMBER 1938

W British Government Securiffes() Investors’ Chronicle Index (2) -
2} % Consols 57, Conversion | 3% % Conversion | 47 Funding o - Indus- Gold cctni,:szd,_ Secﬁ‘}llv\
Price  Yild | Prios  Fieid | Prise  Yield | Price  Fea | edue Interest | trials™® | Mining | €30, | SN
A";?‘” {1936 851 2:94 | 118-1 2-45 | 106-9 3-70 | 117-0 2-99 | 126-3 | 133-2 |738-7 | 241-0 | 776-0 | 130-0
montbs | 1937 5 S2RNSE2 8N MI2E08 2=02! [M1I015 ] 3243 | 110-8 3-32 | 120-1 | 128:5 |733-7 | 214:6 | 729-5 |729-5
1937 Aug. 74680 = 337 [91W1=61 3)-08 OOEORMEP) | 109-5 3-39 | 118-9 | 128:0 | 735-6 | 197-8 | 737-9 | 130-4
Sept. 73-8 3-39 | 111-6 3-06 99-5 3-52 | 109-3 3-47 | 118-8 | 127-2 |730-9 | 204-3 | 727:0 | 7127-0
Oct. 74-4 3:36 | 112:0 2-98 | 100-2 3-49 ‘ 110:6 3-33 | 119-4 | 126:9 |726:0 | 209:4 | 727:7 | 123-6
[
1938 Aug 750 3-34| 113-3 2-48 | 102-2 3-36 | 1127 3-79 | 1206 | 125-0 (109-1 | 235-4 | 115-7 | 116-6
Sept. Z20MNGR475|8110-0) 3-05 99-0 3-54 | 108-6 3-43 | 114-5 | 118-7 | 99-9 | 218-7 99-4 | 106-0
Oct. 725 3-45|110:4 2-95 99-7 3-57 109-3 3-39 | 117-1 | 122-3 |110-7 | 237-2 | 115-3 | 1160
I
(1) Based on mid-day quotations for all workin; days allowmgforaccruedmterest Redemption is assumed as follows:—Price abote par; 5% Conversion in 1944,
Q”Converslon in 19614 F\mdmg in 1980: Price below par: 5% Conversion in 1964, 4% Fundingin 1976. A flatyield istaken for 2§ & Consols, irrespective of price,
and fo! Conversion when below par. Income Tax |sneglecced in calculating the yields.

(2)31 Dec. 1923 = 100: end of month.

(3)Revised index from Jan. 1938: old index initalics. ({)Includes also British Rail. Ord.and Banks & Insurance.

INVESTORS’ CHRONICLE INDEX: VAR!ABLE DIVIDEND 1923=100
RATIO SCALE
3501 BREWERIES |
BOO_ELECTgIACS SuppLY "\‘A 4 300- i
250) 0
200~ INSURANCE - 260 o

BRITISH RAIL. ORD.

20

IRON & STEEL

! ( L 1 1
1931 1932 1933 1934 1935

L 1
1938 1937 1938

B3

L L L L
1932 1933 R34 1935

Bank of England
Estimates, based on prices of issue or o‘ﬂellg.nd comprising issues or offers for cash or for rep]acement of existing securities, Loans redeemable intwelvemonths or less,

Government issues are not included in the total butare shown ass
sepsrate category. Investment Trusnssues are excluded.

and issues for repaying them are cl

ISSUES

L 1 L
1936 1937 1938

6L,
1931

!
1932 1933 1934 1935 1936 1937 1938

RUBBER

£ millions
New Issues | Refunding and Conversion Issues >
UK.

Govern- For U.K. For Abroad For U.K. For Abroad
ment Grand | Grand —= —

R ROt i teia1(h) | e Total sl otal, ‘ fofel ;Induscrialil) Total | Dritish | otal

v T | I —— = = |~
1936 99-1 |239-4 | 165'6 |207-1 | 28-3 | 32:3 |109-8 | 30-3 | 49-9 | 43.2 | 599
1937 99-7 (180-2 | 113-8 | 147-0 | 26-2 33-2 | 68:3 11:6 12-8 51-0 | 555
1937 Jan-Oct.® | 99-7 [150-4 99-7 ‘125~8 22-5 | 24-6 ‘ 545 | 9-9 o)) 39-4 ‘ 434
1938 Jan-Oct. 79-6 | 98-5 47-4 | 73-4 21-5 25:1 | 225 [ 55 11-0 11-5 11-5
|

1937 Oct. = 10-7 5:5 10-6 ‘1 et — — ==

1938 Oct. = 2-3 1-8 1-8 -5 ol i 19 1-9 e

(1) A1l except those for Local Authorities.

(2) partly revised.
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IX—BANKRUPTCIES & DEEDS OF ARRANGEMENT
Board of Trade Annual Reports on Bankruptcy, London Gazette, &c.

f Number ; Liabilities £ thousands

1936 } 1937 | 1933 | 1934 1935 | 1936 | 1937

| 1933 ‘ 1934 | 1935

gngland & Wales
Building . . . . - . 502 622 727 762 787 ‘ 728 | 1,432 | 1,342 | 1,408 | 1,419

Builders . v ‘ 301 392 490 511 548 544 1,257 1,072 1,180 1,200
Decorators, Cn.rpem.ers, Jomers &c | 158 176 176 196 186 116 126 193 156 135
Clothing - ‘ 930 800 641 589 548 || 1,405 | 1,139 958 827 618
Dmpers & Haherd&shers | 241 194 145 131 142 349 212 176 205 205
Milliners & Dressmakers . A | 238 212 161 178 162 340 370 281 245 312
Company Directors & Promoters SIORE5 103 120 82 82 1,060 505 | 1,098 422 765
Entertainment & Sport ‘ 110 107 112 91 102 374 257 208 156 500
Farmers & Dairymen ‘ 496 340 338 304 370 859 516 408 414 550
Food & Drink | 1,372 | 1,274 | 1,233 | 1,169 | 1,160 | 1,386 | 1,220 | 3,422 | 1,156 | 1,278
Bakers & Confect)oners 5 e 228 212 218 207 174 218 181 247 159 136
Butchers & Fishmongers . 4 -l 210 206 176 169 183 194 146 160 17 183
Greengrocers & Fruiterers . 5 5 127 123 137 119 114 121 139 159 75 121
Grocers . e 5 5 . 377 368 347 332 344 344 303 264 339 406
Furniture . 2 - . . A 191 148 132, 103 114 255 290 173 144 158
Garage Proprietors
& Motor-Car Engineers . 221 145 122 102 88 246 144 106 123 69
Metal Trades . : - 2 : 280 205 235 174 155 423 552 316 202 319
Textiles . g 5 . s 5 122 69 66 49 40 535 315 498 275 169
Wireless: Makers & Dealers . | 136 139 119 126 113 131 118 84 105 158
Other ; o 5 5 5 .| 1,687 | 1,532 | 1,313 | 1,296 | 1,194 | 3,011 | 3,334 | 2,363 | 2,262 | 2,916
Total . 3 5 . 5 s [S652112 5,484 5,158 4,847 4,753. 10,413 9,822 | 10,976 7,494 | 8,919
Number
1936 \ 1937 | 1938
ERENES AT \ || T | T
England & Wales . : .| 1,163 | 1,135 | 1,273

1 1,234 1,272 | 1,098 | 1,270 | 1,289 | 1,177 | 1,171
Scotland (Sequestration Orders) s 52 34 53 | 46 44 ‘ 48 | 52 41 45
Great Britain . . . . .| 1,215| 1,169 | 1,326 | 1286 1,318 | 1,142 | 1,318 | 1,341 | 1,218 | 1,216

In continuation of Tables [X. November 1934 and VTIL November 1937. * The sum of the totals for the four quariers exceeds the total for the year by the
number of Failures registered in one quarter and withdrawn in a suhsequent quarter of that year.

NUMBER AND LIABILITIES LIABILITIES
NUMBER £ miLcions £ HousanDs
- —4000
3000 COMPANY = FARMERS & 3000
DIRECTORS, 8C EEN
8000(
i 2000 B 5 2000
s 23 BUILDING
7000~
1000} 1000
6000}
: i 5
1527 1937 1927 37 1937
5000 &£ THousANDS
TEXTILES CLOTHING FOOD & DRINK
400011 £ -fsoo
MILLINERS, &C L
3000) LIABILITIES Jdio -
BAKERS, &C
20001 | GROCERS 100
45
1000}~
on_x||||u|n|||||o ol_1 1 Kool i o B T e )
1920 35 37 1927 1937 1927 1837 1927 1837

Fnglund & Wales only.
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£ millions

X—EXTERNAL TRADE

Accounts relating to Trade, &c.of the U.K.

1—-SUMMARY

NOVEMBER 1938

Retained Imports Exports of U.K. Produce & Manufactures I
Total Re- | i T Food, || Exces
Food, 3 00 E 0
Imports | Exports | Drink ' | Preana |l tann: I Total poak & e Il Menus Total imp orts
sl e — | —— : ———
1934 7314 Sk 334-0 182-2 160-4 6802 30-5 48-3 304-8 3960 il 2842
1935 756-0 | 55-3 | 342-6 | 1831 | 171-2 | 700-7 || 31-6 52-8 | 328-8 | 425-8 | 2749
1936 8478 60-8 369-9 | 215-0 196-8 | 787-0 35:6 51-3 340-8 440-6 ‘ 3464
1937 1,027-8 7501 419-2 | 278-4 | 250-5 | 952-7 | 38-8 64:7 | 404-8 | 521-4 \ 4313
1937 Jau-Oct. | 838-3' | 65-0 | 336-0f | 227-2 | 205-7 | 773-3" | 31-4 | 54-5 | 337-1 | 432-9 | 3404t
1938 Jan-Oct. | 769-6 51-7 348-0 183-7 181-2 717-9 || 29°1 46-9 303-8 389-2 | 3287
1937 Aug. 86°6 67 33.9 | 237 | 21-9 | 8o-0 | 3-03| 5-27| 334 | 425 | 374
Sept. 87:8 5-2 35-1 24-9 22:2 82:6 || 3-41 5-44 | 345 | 44-3 | 384
Oct. 96-2" | 5-7 42:2t| 255 22-3 | 90:5" | 3-44 5:81 | 36:7 47-2 | 433
1938 Aug. 741 50 34-2 17-2 17-1 69-1 | 2-95 4-54 | 28-0 363 i 328
Sept. 750 4-0 36-7 16-1 17:5 71:0 | 3:07 4-64 | 31-1 39-8 | 312
Oct. 79:0 | 54 | 380 | 167 | 184 | 736 3:73| 531 32:3 | 42:6 | 310
t Revised. N
Millions 2—IMPORTS AND EXPORTS BY QUANTITIES
Retained Imports Exports of U.K. Produce & Manufactures
I
) Shesps & | Crude & Iron. | Jron, Woollen &
Grain & Raw s Steel & | Steel & Cgtmn Cotton W
Flour | Meat* pitonil | Sl Helnet Manuiso. | cezl Memufac- | Yam |PieceGoods fun T
Ciet. . Gwt. Lb. Lh. Gallons | Tons || Tons Tons e Sq. yds. So. yds.
1934 200-6 30-0 [1,198-2 | 528-7 |2,692-4 1-36 | 397 2009 130-4 |1,993-5 | 102:2
1935 199-1 28-9 |[1,197:6 | 605-0 (2,744-1 | 1-15 | -38-7 2-31 1417 |1,948-4 | 109-7
1936 2116 | 28-5 |[1,485-0 | 649-0 [2,866-7 | 148 | 34:5 2:20 | 150-9 |1,916-6 | 118:0
1937 204-2 30-1 |[1,599-1 | 563-4 |3,026-1 | 2:03 | 40-4 ‘ 2-58 159:1° || 81,9201 -9" [ }122:8]
1937 Jan-Oct. | 164:0 | 25-3 |[1,184-1 | 484-2 [2,533-1 | 1:48 1‘ 33:8 | 2-18 136-7 |1,630-7 | 1050
1938 Jan-Oct. | 162-3 | 25-4 984-1 | 515-5 (2,692+4 | 1:20 u 29-8 1-58 101-4 [1,158-9 | 77:0
1937 Aug. 16-6 2-66 57:8 | 256 | 292:6 -21 | 353 -20 136 1620 | 12:52
Sept. 16-0 2-39 965 25615 232-2 =23 |l 3:66 -19 11-9 156-8 9:71
Oct. 19-2 2:60 | 1637 | 37:5 | 249-7 22 | 3-89 201 13:0 154-3 9-34
1938 Aug. 19-8 2-44 90-3 | 25-9 | 271-7 -05 l 2:86 14 9:0 1082 9:60
Sept. 18-1 262 701 30-4 | 259-7 ‘05 | 3-01 14 10-7 116-7 748
Oct. 16-8 2:16 84-2 | 32:2 | 236-4 04 ‘; 3:39 | 16 11:5 116-4 655
* Not including Pouitry and Game.
£ millions 3—IMPORTS AND EXPORTS BY COUNTRIES
Australia India | Unionof| Total .‘Denmark, Restol | Latin | Total
N 5 3 2 35S ! 'SA. ANl
ike:]::d Canada Eire Car iof‘r]i":; an:rtirsi:s France | Germeny \Srg;g;;yn, Europe? | Americe USA ‘ o
Total Imports into U.K. ‘ | I
1936 Jan-Sept.| 78-7 51-4} 146 | 43-8 | 9-8 | 241-4 [ 19-0 | 256 | 45-5 102:2 | 62:0 | 62-7 | 608:0
1937 Jau-Sept.| 93-3t| 62:8 | 15-5 | 54:0 | 11-8 | 298-8 | 18-3 | 28-2 | 52:8 [127-0 | 79-8 | 73-5 | 741°9
1938 Jau-Sept.| 95-2 | 55-1 | 16°1 | 50-0 | 10-4 | 280-8 | 169 | 24-1 | 54:6 |110-8 | 58-5 | 88-3 | 691'1
1935 I 17-6 13~2‘ 4-9| 12:2| 3-0 634 5.2 | 81| 158 | 367 | 20-1| 19-0| 1813
1936 1II 196 | 19:5| 55| 14-9| 2-8 74-7| 68| 91| 168 | 41-3 | 22-1 | 19-1 | 206§
1937 1IL 26-8'| 23-2| 57| 19-8| 46| 99-7| 58| 10:3 | 20-3 | 51-6 | 24:5 | 264 | 2599
1938 1IIL 26:2 | 17-9| 6:7| 18:6| 3-2 89-9 52| 7-5| 18-4 | 41-0 | 18-9 | 25-1 | 2228
Total Exports from U.K. |
1936 Jan-Sept.| 36-3 | 17-6 | 19-1| 28-1| 28-2 | 165-0 | 188 | 20-9 | 252 [ 59-4 | 247 | 25-6 | 3658
1937 Jau-Sept.| 43-0 | 21-4 | 20-3 | 31:6 | 31-5| 193-3 | 23-0| 24:0 30-6 | 77-8 | 32-1 | 33:2 | 4450
1938 Jan-Sept.| 43-4 | 17-6 | 18:9 | 30-0 | 296 | 181-7 || 17-9| 21-2 | 26-8 | 69-4 | 27°7 | 19-9 | 3930
1935 IiI 12-3| 6-1| 62| 9-8| 84 54-7 || 5-1 60| 78| 19-6| 83| 7-1| 114
1936 IIL 14-2 ( 6-4| 64| 95| 99 589 57| 6:7| 88| 195/ 89| 83| 1257
1937 IIL 16-4 | 7-8| 67| 10-6 | 10-8 68:3 | 67| 7:6| 106 | 27-5| 11-8 | 10-2 | 153!
1938 1IL 14.2| 5-7| 61 9:7| 95 58-8 49| 6-9| 89| 21-3| 96| 77| 1212
* Including Austria throughout. % Excluding Turkey. including Soviet Union. t Revised.
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X—EXTERNAL TRADE—continued

INDEX NUMBERS OF DECLARED VALUE, AVERAGE VALUE AND VOLUME 1935=100
450[— OECLARED VALUE AVERAGE VALUE?} voLume
150— =
1401— —
130+— = 1301— = 130 —
RETAINED IMPORTS|
120} —{ 120 RETAINED IMPORTS| =3

100}

TS
UK. PRODUCE
& MANUFACTURES

70!
1932 1933 1934 1935 1926 1937

70l
1938 1932 1933 1934

RETAINED

IMPORTS

EXPORTS OF
U.K. PRODUCE
& MANUFACTURES

1935 1936 1937 1938

110}

100}

90}

U.K. PRODUCE
& MANUFACTURES

(
1932 1933 1924 1935 1926 1937

1938

119324: old index (1930==100) converted to 1935 base : 1935 onward : new index as published.

X|-VISIBLE STOCKS OF COMMODITIES IN U. K.
THOUSAND QUARTERS OF 480 L8B. THOUSAND QUARTERS Of 480LS. THOUSAND TONS MILLION LB,
MAIZE SUGAR
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Wheat and Maize, imported stocks, including Government-owned, at ports in UK, and Eire: Sugar, Tea and Tobacco, bonded twarehouses: Tin, Copper, Lesd and

Spelter, official warelhouses: Cotton, Liverpool and Manchester :

Wool, public warehousez at ports, rallway and eanal depots in Yorkshire: Rubber, public warshouse.

o — S
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X1l—COMMODITY PRICE INDEX NUMBERS NEVEMRE R
Board of Trade Journal, Ministry of Labour Gazette, Bank of England

1—WHOLESALE

Board of Trade Index: 1930=100

Total |
Meat, | Other Total Non- Chemi- 3 Industrial| Total
Cereals | Fish & | Food & | Food & Coal Ié:;‘eik Ferrous | Cotton | Wool T(gtléielx;ﬂ cals & n::““u' Malerials‘ :"a
Egga | Tobacco | Tobacco Metals o Oils €OUS | & Manu- Artictes
factures
A";;‘Ee{1936 99-1| 81:1| 94-8 | 91-7 ||107-6 [106-6 | 93-0 | 88-8 |105-1 | 72:6 | 93:5 | 92- 95-7 | 94:4
montbs 11937 |127:0 | 86-4 | 98-7 [102-2 | 124-9 |129-6 |117-4 | 97-7 [127-5 | 76-3 | 99:4 [110-2 | 112:0 || 108-7
1937 Aug. 128-0 | 89-2 ( 97-2 (102-8 || 125-3 |138-6 |123-8 | 95-3 |135:5 | 77-1 | 99-9 [113-4 | 1159 || 111-4
Sept. |128:6 | 90-4 | 98-0 [103-7 |[128-7 |139-1 |118-4 | 91:8 [131-0 | 76:6 | 99:0 [113:7 [115-2 [ 1112
Oct. 133-1 | 88:6 |100-7 |105-3 |[130-1 [140-5 |105-8 | 88-4 [120-5 | 75:5 | 99-1 [112:0 |113-2 [ 110-6
1938 Aug. |105-2 | 83-8 | 95-9 | 94-7 ||117-6 [138-5 | 93-8 | 82-0 [100-4 | 68:6 | 94:2 | 90-5 | 1019 | 99-5
Sept. 98:5 | 84:5| 92-8 | 91-9 '118-5 138-6 | 95-4 | 81:4 | 99-7*| 68-4 | 93-8 | 89-9 [101-7 | 98-4
Oct. 97-3 | 86-2 | 94:2 | 92-6 |(120-1 (138-1 | 99-8 | 82-8 |100-5 | 69-2 | 94:0 | 90-4 (102-4 | 93-1
1 Revised.
1—WHOLESALE: continued 2—RETAIL® 3—PRIMARY': UK. AND U.S.A.
Board of Trade Index : 1930=100 MJL';';"‘YS‘;L';“‘:)";’ Bank of England Index: Week ended 19th September 1931=100
Basic | Inter- | Manu- |Building| Cost ) Other Industrial
M:‘:;f— m:diearte fac::r“ed Mater- :: I;‘etn&l o EE0D Materials Qerenl
ials |Products| Articles | inle | Living | ~°° UK. |[UsA.| UK |UsA.| UK |Usa| UK |Usa
Average [1936 | 98-9 93-3 | 98-2| 96-7| 147 130 Average (1936 124-7(152-9|153-1(141-1(178-3 (179-8 [150'4 1571
montus | 1937 (122-9(108-9 |111-4( 104-2| 154 139 | weexs 11937(154-6(158-9|181-4(167-8 |196-7|196-0((176-7 [173-6
|
1937 Aug. |128:5(112-4 | 115-4(105-6| 155 140 1938 Sept.24(148:9(110-0|153-1(142-9 (152-5|154-1 |(151-5|134-3
Sept. |125-5(111-6 |115-3|/ 105-5| 155 140 Oct. 1|153-2(110-1(152-3(143-1|154-7 (153-4 153-4(134-2 /
Oct. [118-8(110-1 |115-0/(105-3| 158 143 8(146-3|107-5(152-9 (1449 [156-8 |158-3 ||152-0{135-1
Nov. [110:4|108:6 [114-4/(105-0( 160 146 15 (142-0 (1060 (158-3|147-6 (158-3 [160-7 |[152-7 |136-0
22(139:0(105-5|159-0 (1477 |159-4 |160-8 1521 (135-8
1938 Aug. | 90-5/103-1 |111-5|/103-1| 156 141 29(136-9 |106-7 |159-3 [148-6 {1598 |162-6 |[151-6137-1
Sept. | 89-2|103-8 [111-4| 104-0( 156 140 Nov. 5(135:0(104-9(157-7(148-1|157-9 (162-7 ||149-8 (136-2
Oct. 91-1/103-7 |111-6| 104-0| 155 139 12(132:7105-1 |158-9|148-6 (1577 |162-6 149-3 |136-4
Nov. 1 156 140 19(132-91105-0 (158-6 (1476 (1576 1630 |(149-2|136-2
*Firstofmonth. T Unweighted geometric averages: fifteen comparable primery commodities.
WHOLESALE COMMODITY PRICES
Board of Trade Index: 1930=100
IRON. &
140~ =
CEREALS
120) 4
4
100) o
7~ \’ﬂ( .\"""I / / N Tase
U e = po .
i N\ e i
OTHER TEXTILES
60| — 60— — L)
"
1933 1934 1935 1936 1937 1938 CCFF R T T o 1933 1934 1935 1936 [©37 1938




NOVEMBER 1938 Xl —EMPLOYMENT 139
Ministry of Labour Gazette

| Number of
Insured Persons Percentage of Insured Persons Unemployed
[ Thousands s it el O RO
| 1927 | 1938 [ 1927 | 1932 | 1936 | 1937 1938
Oct. Oct. t. 5 ) 3
sy | s | G0) k| o | dae e [UEEN R S
Agriculture . . 5 5 : . e 72000 == =3 = 32203551 3:4( 4-2| 4-1 43
Building A : g A - A 848 | 1,050 [ 11-3 | 29-8 | 13-2 | 11-1 | §1-3 | 12-2 | 12-8 | 14-1 | 16-0
Chemicals, &c. . s 4 : 3 213 [ 245 61| 14-0 7-3 5-8 5-8 5-6 6-3 6:5 6-4
Clothing . 5 K 4 5 3 584 626 6:2 | 14-9 9-2 | 11-3 | 10-0 8:9 [118-9 | 12:7 [ 12=0
Coal Mining . 3 5 : 5 <|aesaeg 858 | 18-7 | 34:1 | 19-7 | 14-1 [ 13-5 | 13-1 | 18-0 | 17:6 | 14-2
Distributive Trades a : 5 A S SINM2,0965 1 Seli[SE2E6H O H6 M SRFESE| BN7EE SRS 8-4 8:-8| 9:8
Engineering, &c. . 5 5 5 5 764 862 9:5|30-5( 7-1 5= 0N (4= 8|5 E] 76 80| 8-0
Food, Drink & Tobacco . 5 . 523 ‘ 5881(|| 6=6[ 12:57 827" 275 |* 7878 [E87=81 | 8IS SEGH| N7
Hotels, Public Houses, Clubs, &ec. . 313 501 9-0 | 194 | 17:4 | 10-6 | 11-4 | 16°1 | 11:0 | I'2:4 | 174
Iron & Steel Manufacture . - 5 303 286 | 19-3 | 44:7 [ 137 | 99| 9-5| 9:4 | 25-2 | 26:0 | 20-6
Metal Trades. . . 3 . 5 519 ‘ 742 8-0| 19-2 6-4 56| 55 5:6 ( 10-7 | 10-7 949
Motor Vehicles, Cycles & Aircraft . 233 388 | 8-3|18:7 63 5-7 ‘ 4-6 | 426 | 7=4 | 78544615
Paper, Printing, &c. . . 5 5 379 446 | 4-5|10-3 | 6-2 SR N ERAES! 5-2 6-8| 6-8| 6-9
Public Works Contracting, &c. . 3 169 328 | 17-2 | 42:7 | 42:0 | 36-1 | 35-5 | 36:4 | 34:3 | 346 | 35-7
Road Transport . 5 5 : . 307 4161|115 17577 | PUSES | NgE5RIENEHE N NN GRIG S SR N 7] 7-3| 8-4
Shipbuilding & Ship Repairing . 5 216 175 | 21-0 [ 63-5 | 28-1 | 22-0 | 22-0' | 21-1 | 20-4 | 21-1 | 22:7 |
Shipping, Docks, Harbours, &c. 5 323 302 |19-3 | 35-5|26-8 | 23-2|21-2|22-3 | 23:-9|24:7 | 25-1 |
Textiles: Cotton . i o 5 5 570 393 |11-0 | 25-7 | 14-4 | 10-9 | 12-6 | 10-5 | 30-3 | 31-7 | 24-0 {
Woollen & Worsted . e 249 216 73 | NIN7E2 7] 8)e) 9-8 (11:3 | 23-2| 188 | 15-8
Other . 5 . : . 509 5181 7-1 |'20-0 | 12:0°{ 121" [ "11°6" | 121552045 SFG=2NISNGHY {
Woodworking, &c. . . 3 5 211 251 5=81)[ 108N 0= (| 91| 8IS |- 18=13 N 1SN N1 VSR S M 1
Other Industries . . a 5 < 2,117 | 2,835 6:9 | 18-0| 111 [ 9=7 | '9-07] 96 \ QNN HO SIS Z8 i
']
Wholly Unemployed . . 5 i = = 720 [WIF7E98 SIFOEE! 4| 83| 89 94| 9-8|10-5 |
Temporarily Stopped . 5 - - — = R R il || e lled! ‘ 1-3 ; 8-2| 8:01 2:2
Total® . : ; : c 5 . |12,131 [14,120 | 9-5®|21-9%) 12-1 | 9.9 | 9.7 \ 10°2 | 12:6 | 12.8| 12-7
14,840 ‘ 96 | 9-4 9-9 | 12-2| 124 12-3
Number of Insured Persons Unemployed(}) . : . Thowsands [1,156®) 2,817 1,614 | 1,357 | 1,334 | 1,395 | 1,780 | 1,807 | 1,799
‘ 1,379 | 1,355 | 1,418 | 1,810 | 1,836 | 1.831
Estimate of insured Persons Employed (') : Great Britain only Zlousands |10.059 | 9,388 lll,Ml l1|,672 1],70‘7" II.GSE“ 11.447 | 11,429 11,455
| ] [12.504 | 12,290 | 12,271 | 12,294

Insured persons aged 16 and over in 1927 but 16 to 64 in other years shown (Estimate of Employed 16 to 64 in all years)

Ohanges in the unemployment ingurance scheme in 1931 caused an eatimated reduction in the recorded unemployed varying from about 54000 in January 1932
0 about 159,000 in AuRust 1932, since when they are believed to have had little further net effact. From September 1337, the method of counting the unemployed
was revised with theeffect of reducing the recorded unemployed and increasing the estimate of emploved in that month by about 44,000.

(1) Figures 1n small type include Agriculture, (2) Jowest and highest for October during 1923-38. () Revised,

e e o

PERCENTAGE OF INSURED PERSONS UNEMPLOYED

CaTroN WOOLLEN & [ coac minnG BUILOING DISTRIBUTIVE
WORSTED

19524-9
AVERAGE®
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*Omitting May 1926 to April 1927




——

Tty o sty

NOVEMBER 1938
140 XIV—INDUSTRIAL ACTIVITY
Board of Trade Journal, &c.
Monthly totals (except Railways, average of weeks) and percenfages of monthly average in 1930.
Coal Pig Iron Crude Steel Cotton Rayon Electricity() } Railway Traffic
| Generated b Good: i
5“"]:5;‘;5“1 Production Production | Ra b gﬁ“‘;’“d 1;;2‘:“; ’:;’;z; u%;%é‘z%}ﬂ%d:: ‘ Giiggn!?% :m'
Hillion tons Thousand tons Thousand tons tilion Ib, Miltion Ib. Millionunits | £ thousands
1934 18-4 97 | 497 96 738 727 | 108 119 | 7-76 197 | 1,289 142 | 1,593 8
Average | 1935 86 R 1920 £ 4585 104 822 735‘ 109 720 |10-32 254 | 1,464 167 | 1,606 87
mouts | 1936 19-:0 94 | 644 125 982 767 | 119 737 |12-11 298 | 1,685 785 | 1,677 97
1937 20-1 99 | 708 737 | 1,082 777 | 124 136 [12-90 377 | 1,909 270 ‘ 1,758 95
1937 Aug. | 182 90 | 714 138 988 762‘ 103® 773%(10-80 266 | 1,529 768 | 1,579 &
Sept. | 20-4 707 | 727 741 | 1,163 790 | 103® 773)|14-40 354 | 1,752 793 | 1,784'* 96
Oct. 20:4 700 | 770 749 | 1,134 786\ 124® 736" 13-57 334 | 2,029 223 ‘ 1,902 703
1938 Aug. | 17:0 84 | 443 86 659 708 | 100® 709 9-31 229 | 1,679 185 | 1,367 74
Sept. | 18:5 97 | 430 83 755 124 | 84 93®[11-78 290 | 1,872 206 ‘ 1,616 &
Oct. 19:7 97 | 469 91 855 140 | 98 107 |11-75 289 | 2,195 241 | 1,726 93
(1) Grsat Britain. (3) Revised.
1930 =100 RATIO SCALE 1930+100 RATIO SCALE
280— -
240(— |
ELECTRICITY
200 =
! l
1934 1935 1936 1937 1938 1934 1935 1936 1937 1938
XV—INDEX OF PRODUCTION
7930=100 Board of Trade Journal
3 Non- Bngineerin, Buildin, B Leather, Food, ‘
M & Iron& NSO, ing 3 Ch. ls, s od, G
@uaccics | “Sieel | Tomom | BSwe | Hateals | Texeles | TG | Bon¥ | o ok, | lectriciy | Tot!
BF ‘\_/
1935 91:7 125-6 137-3 105-1 147-0 119-1 112-0 116-0 107-6 1326 i! 1136
1936 94-4 150-1 143-8 123-3 1571 126-4 115-4 114-4 114-5 147-4 | 1244
1937 998 166-6 165-3 136-3 153-2 129-6 124-5 111-9 119-9 161-2 | 1328
1936 11 88-4 149-5 140-9 122-5 1578 124-9 112-9 121-0 114-5 126-2 | 122°3
IIL 89-7 149-1 145-3 121-7 164-7 123-2 111-2 116-4 115-2 124-9 || 121°3
Iv. 99-0 1556 154-0 132-4 157-3 130-2 120-6 119-6 121-2 1741 | 131°7
1937 1. 99-4 158-1 154-4 136-4 148-5 130-1 122:3 114-1 111-2 177:7 | 1311
1I. 100-5 1656 166-7 138-2 155-9 135-1 126-4 114-6 124-9 140-2 | 133'6
1L 95-6 165-5 173-7 134-9 160-3 | 1275 123-8 110-6 120-3 137-1 | 130°1
Iv. 103-9 177-3 166-2 135:3 148-3 125-8 1255 108-4 123-2 189-9 | 1364
1938 1. 104-0 168-4 153-3 1327 146-1 1169 123-5 111-6 116-0 186-0 || 132°1
ILt 89-3 131-6 147-4 128-8 152-5 106-4 115-0 102-2 1235 145-5 | 1217
IIL. 86-0 106-3 142-8 122-4 1487 106-3 113-5 97-9 1230 143-4 | 1165

* Includes als o Pianos, Paper (in the yearly figures), and consumption o f Rubber.

t Partly revised.




NOVEMBER 1938 XVI—WAGES 141
Ministry of Labour Gazette, London & Cambridge Economic Service
| 1932 | 1933 | 1934 | 1935 | 1936 | 1937 |19381.|1938IL|1938 LiL
mage Rates: 1924* =100 | | | | |
Ministry of Labour . . . . .| 95 94 | 94% | o953 | 98} 102 | 105% | 106 106
Professor Bowley . ; . ; -| 95t 94 | 94 95 | 97 1003 | 103 | 103} | 103}
Estimated Net Changes in Full-time Weekly Wages | |
£ thousands }
Brick, Pottery, Glass, Chemicals, &c. = 214+ 2-1|+ 4-0|+ 10-3|+ 13:8/+ 17-5 AR G
Building, Public Works
Contracting, &c. . . . 5 .|— 48:5 —48-3|+ 4-6|+ 47-4|+ 50-8/+ 54-8 SO 3ET)
Iron & Steel B it 1571 S 07 A e b 2 Dol 2 2 71000) = =0 740 =HS1(GR0!
Engineering, Shlpbmldmg & other
Metals . 3 A e 11 -8 = 2:9/F < 169/ 3=1526|+"676|H116 57 H=S19EH] |
Mining &Quarrymg 5 ‘ : = 1:6/— 1:5|+17-2|+ 2-9/+171-8/+1757 nil i
Textiles . 5 5 5 <= 16442l = 77| =5 AN FE I0R3 N6 780 N4 9k 6 i+ 4-18
Clothing . 5 ; : 5 - sife= iD= ISHE] SR8 | ] R BRGISENR S A a0 (o)
Transport . . d 2 \ N .= 65°8] = 8:5| 258+ 258|+ 531}~ 8717 = chled
Total' . . . .« . . . .|—249-2 —65-3|+91-5(+192-1/+492-9/+786-9 +2231
Approximate Number of Persons Affected Thousands ‘ }
Net Wage Increases . : s 5 . 34 180 1,344 | 2,367 | 4,062 5, 161 ‘ 2,364
Net Wage Decreases . . - . .| 1,949 894 86 | 50 | 1 | 265

* Mintatry of Ladour Averageof 1924: Profeasor Bowley Dec. 1924. 1 Includes in addition to industries specified:—Food. Drink & Tobacco: Gas, Water &
Flectricity; Local Public Administration Services; Paper, Printing, &c.: Woodworking, Furniture, &c.

XVII-MOTOR VEHICLES ‘
Society of Motor Manufacturers & Traders

Registrations of New Vehicles Estimated Production (
Private Cars 0;1’;}2::? G AL | Motor All Total Private Cars | Commercial
& Taxicabs | o oihes) | Total(® Upto2i tons | Over2} tons Cycles® | Other() & Taxicabs | Vehiclea(s) !
Average of [1936 26,009 517 6,882 6,124 579 4,604 1,426 39,438 30,603 9,525
months | 1937 26,714 533 6,529 5,777 577 4,698 1,804 40,277 31,609 9,496
1938 Apr. 26,529 627 5,348 4,699 488 5,535 1,988 40,027 32,053 8,414
May 25,245 946 5,542 4,867 524 4,971 1,454 38,158 31,446 8,331
June 23,378 795 5,531 4,847 501 4,259 1,419 35,382 28,267 8,313
July 21,571 597 5,713 4,967 532 5,156 2,153 35,190 25,426 8,906
Aug. 14,989 318 4,524 3,978 428 2,688 2,176 24,695 18,748 7,071
Sept. 17,554 446 4,810 4,221 433 2,343 1,812 26,965 22,859 7,362
In continuation of Table XX, May1938. (1) Vehicles of eightor more seats. (3) Includes also various special types. (3) Includes tricycles under eight c wt. unladen.
() Mainly agricultural engines and vehicles exempt from taxation. (®) Includes vehicles exempt from taxation.
THOUSANDS THOUSANDS .’
PRODUCTION PRIVATE CARS
—— TWELVE MONTHS MOVING AVERAGES 1929 - 38
I 4l TOTAL LICENSED NEW RBGISTRATIONS
SEPTEMBER YCAR ENOED SEPTEMBER
AL _ 350_,0::5“5235;:; i
nesSEBENT
ALL CLASSES £ m
: 300~
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250
- |
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X VIII—BUILDING XI1X—SHIPPING
e it Ministry of Labour Gazette Chamber of Shipping of the U.K.
! Estimated cost of buildings for which plans approved .
Tramp Shipping Shipping laid up =
S IieaBtaricnyi e 1 |OhuEcheal) Other, Freights Index in Great Britain & Ireland
Dwelling Work. | Business | Schools Additions Total
Houses shops B gugggnlgs &;é;;:" 71935=100 Thousand tons net
1934 69,586 | 6,072 | 5,021 | 5,872 | 9,011 | 95,563 1929 1335 1935 1st Jan. 8833
1935 78,429 | 7,670 | 7,911 | 9,028 |11,270 |{114,308 1935 100-0 » July 599.1
1936 75,062 |10,061 | 8,754 [10,809 (12,347 |117,032 1936 112:6
1937 67,638 | 9,276 (10,324 (10,900 (12,783 (110,921 1937 1756 1936 ,, }ax’l 45325-6
u .
1937 July 6,208 737 859 891 | 1,225 9,921 1937 July 185-0 1 g 2
Aug. 3,624 | 478 590 [ 509 647 || 5,847 Aug. 1933 1937, Jan. | 212:4
Sept. 5,642 923 673 | 1,009 | 1,038 9,284 Sept. 2017 » July 61-2
Oct. 5,363 497 835 674 | 1,109 8,479 Oct. 190-0 » Oct. 99-5
1938 July 5,656 474 | 1,357 | 1,138 | 1,091 9,616 1938 July 120-2 1938 ,, Jan. 174:6
Aug. 4,071 463 392 723 797 6,446 Aug. 126-4 » Apr. 339-3
Sept. 4,509 329 768 599 836 7,041 Sept. 126-3 » July 332:0
Oct. 4,593 | 1,876 685 338 747 8,239 Oct. 127-6 | h (Oct 4557

tBy 146 urban Local Authorities (Londop County Council area not included)
fl{)!!sentlnﬂ a total population in 1931 of 17-9 millions: except Oct.1937 & Oct.1938 by
4l Cocal Authorities only,

BUILDING PLANS APPROVED: BY DISTRICTS TRAMP SHIPPING FREIGHTS =
&£ MiLLIONS 1935 =100
ALL GROUPS ™
30— -130 225 —R25
YORKS, LANCS,
2o & CHESHIRE il 9 e s
20) —{20 175 =175 |
1
15 —i5 150 —iso
10— SCOTLAND o 125 M elos
s R e e 100 i
[=—""====—n-———-——-""NORTHERN ~ENGLAND
0 o 75 75
1930 1931 1932 1933 1934 1935 1936 1937 1938 1930 1931 (932 1933 (934 1935 1936 1937 1938

VESSELS UNDER
2000, GROSS T

§ TiMeER :

S. MIDLANDS
& EAST

B

i =F: n S | | 1 o
1830 193] 1932 (933 (934 1935 1936 [937 1938

1
1937 1938

IRON, STEEL = = —2
& SCRAP =

REST__OF
SOUTH - EAST ENGLAND

10— —{io -
B= SOUTH - WEST —is =
ENGLBND e g
A ) e e e L G e 100 L .
1530 1231 1932 1923 1934 1935 1926 1937 1938 1937 1938 1937 1938
Moving totals of four quarters plotted on latest quarter of each #1930-37 old index (1920=160) converted to1935 base:
period. For composition of Districts see Table XIX, June 1936, from 1937 new index as published.
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XX—RETAIL TRADE: VALUE OF SALES & STOCKS 143

Sample of Department Stores, Co-operative Societies, Multiple Shopsand Independent Retailers : Great Britain only.
Bank of England

1-PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR

Sales() 1938 H Stocks(®) 1938
July Aug. Sept. Oct. Feb - Oct. ” July Ang. Sept. Oct.
| -
Total + 36| +28[+ 9|+20|+24[—21]|—-44|—45|— 55
Food and Perishables + 45|+ 46| +45| + 34|+ 47| —13|—23|— 39|+ 14
Other Merchandise + 28|+ 4|—356|+ 5|— 4| —21|—46|— 4-5|— 59
Piece-goods ) . = 2-8|wss- 0|l —12-5 | = 4-4) — ar2i i=16L 71| E=NaEON RN =7 Ea
Household goods - 12| - 50| — 72| — 6| — 57 ‘ n-+ | —12:3| — 107 | — 9.2
Dress materials . — 31| — 51| —167| — 62| - 80| — 1'7|] - 7| — 47| — -0
Women’s wear + 75| + 6-3 27|+ 85|+ 34|+ 7| —35|—25|— 5.5
Fashion departments . + 106 | + 101 — 14| + 58 + 6-7 + 62| — 21 nil RS )
Girle’ and children's wear 4+ 59| + 55| — 28|+ 44|+ 2:6 + 406 | = “Te0N| =T iREDN = )
Fancy drapery . . + 40| ¥ 146 — 4ed | + 4| = -6 — 2480 = GFON| "4 I==NrE
Men’s and boys' wear Sl B N S (R R0 A IRE SR T [t A e I B ot = B = )
Boots and shoes 4+ 60 |+ 4l | =60 [ 195l [ T2 T el ) =S R =
Furnishing departments - 33| -49|—89|—-—94|— 57 —71] —9:3| —6:8] — 5-9
Hardware. o = 552/ = 1652 =123 =N 6E2 = GEOR (| S | ol Bt R U SR
Fancy goods nil = OloEl =iy 180 =124 | =2 O f | R i3z SR N S T R
Sports and travel = SEIBHI 5-5‘ = 69201 — Sl 7T e Rl | e g S N O Bl R O R
Miscellaneous and unallocated + 45| - 14|+ 24|+ 54+ 70 —10-3] —17:9| —13:9| —11:5 |
Total
Scotland . + 7-0| + 5-9| + 3:9 + 6:5 | + 46 | — 3:3| '— 328" [F="4=gu{N=-N4tHE
North - East + 42| +2:1 |+ 12|+ 28|+ 29| — 1:8] —2:8|— 37|— 40
North- West . + 29| + 20+ 5] 4 25T F9[ F+ 1:F [ @B = G .
Midlands & South Wales. + 4-3 | -k 1350 1 2:85] e an20 e RGR68 R = R1EO | RN EOR RSO NS GRS
South of England =k gl SRR BRGR|  SEN2AN RN R SR s ) 07 B (B Iolo)H = Jla/l |l e ey
London, Central & West End =247 | = 447 | =108 =" 8¢95[ =73 §H=1 1361 |- 5E 6 R NI B )
[ London, Suburban + 54|+ 44| +29|+24|+40| —3-2| 42| —61|— 76
Food and Perishables
Scotland . . . 5 c [ G078 I T (oM IR 2 G B 700
North-East . Bt Jod W [5G SR I0Y e o 0o G | e 1o ()
North-West . e pot ) EE AR Rg 2 PAcE) | 2290
Midlands & South Wales + 39|+ 44|+ 50|+ 3-2 1) At selling value; corresponding figures
South of England + 4-8| + 46| + 51| + 4-4 for previous year adjusted for
London, Central & West End — 4| —-—25| 4+ 95| — 8:2 difference in number of selling days.
London, Suburban . cllliam Pl B el | ap Bedt | An 63e6) 2) End of month, at cost. Stocks reported
Other Merchandise form a less representative sample
than eales, particularly in respect of
Scotland . Srt e F R ek e S08) |G Fok) food and perishables.
North- East - SSE S N =S el 8| Rt LD 3 d 3
North' West . +31 |+ 6| - 23|+23 e b b iR
Midlands & South Wales a0 ) B P ORI [a(n) || e = G20
South of England SR IROR| S N28 ORI 7N RN =10)
London, Central & West End = 2 (o= SR 230 e )50)
London, Suburban (SELRETRI= 3-0' =, 290 | = oD
_ Average daily sales 19833=100 2—INDEX NUMBERS OF SALES
| Provincial London, o,
| ‘ Scotland England & Wales Centrnl & West End London, Suburban Great Britain
| [ Fooa & [ otmer Food& | Other Food & |_ Other Food & | Otber ood& | Other
Total Pensh Merchan- Total | Perigh- |Mercban- Total | Perish- |Merchan- Total | Perish- (Merchan- Total Pensh Mer
ables dise bles dise ables dise abley dise | dliw

1937 July 113 116 110 126 130 122 125 103 129 124 128 117 125 1 127 123
Aug. 108 120 87 116 130 98 72 68 | 73 109 125 86 108 126 89
Sept. 121 127 112 122 130 110 | 102 86 | 104 119 128 104 118 128 | 108

| Oct. 120 122 117 130 132 126 | 117 103 119 128 | 136 | 115 127 | 130 | 122

‘ 1938 July | 121 123 119 131 135 128 122 102 125 130 137 120 129 133 126
Aug. 114 125 94 119 135 99 69 66 69 114 134 84 111 | 132 90
Sept. | 126 133 115 124 135 109 91 94 90 122 135 102 120 | 134 104
Oct. | 128 131 124 134 136 131 107 95 109 131 141 115 129 135 123
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£ millions I-BANK OF ENGLAND
| Issue Department Banking Department
Averageof | === = = = o = = et e
Wednesday  |Notea in[Notes in| Govt. | Other | _. Gold Dennare Secigties Reserve
i : . | Silver by . o
figures ‘ Circu- |Banking| Securi- | Securi- Coin ; Coin & X Other Govern-|Discounts of Notes
‘Eion Dept. iflii ties ‘Bullion Public | Bankers Secomnty Total ment |5 gy, oo Other | Total | ¢ Coin
‘ BRI
1933 371-2| 69-2 ‘255'51 4:6 | 3-7 |176-6]| 17-7 | 99-9( 40-1 |157-7( 79-6( 11-8 | 14:1 |105:5| 70-2
1934 | 378-7 | 72-8 |255-9 ‘8| 3-3 (191-5( 18-6 [ 100-3| 36-7 [155-6| 81-1 7+8 | 11>1 |1:00-1307/355'
1935 394-7| 59:0 257'5‘ 7| 1-8 |193-7| 15-3 | 96-7| 38-1 [150-1| 87:0 9:6 | 11-9 | 108:5| 59-6
1936 431-4|52-9 |254°8( 1-2 -6 |227-7]16-7 | 96-2( 38-5|151-4( 88-8 RGN 2 (1112077 | [ G5 7
1937 |479-6| 44-5 | 200:5| 2-1 } — ['321-4|| "19-5/ |, 9722 | 372|153=911 984 649 | 211-2!1'12614'| 4555
|
1937 Nov. !483'2 53:2 (209-0 of) — |[326-4| 32-4 | 87-7| 36-3 |156-3| 90-0 8:5 | 20-9 |119-4| 54-7
Dec. i499'0 47-4 |219-6 -4 — [8326-4| 11:5 |106:8| 36-6 | 154-9| 94-4 8-9 |20-9|124-3| 48-5
|
1938 Jan. [480-9| 55-5 |209-6 -4 = 326-4] 13-1 | 122:5( 37-1 |172-7 100~5‘ 13-6 | 20-6 1134~6 56-1
Feb. ‘475~3\ 51-1 (199-3| 7 — |326-4| 15-0 | 106-6| 35-8 |157-4| 96-7| 8-2 | 19-0 (123-8( 51-7
Mar. |480-4| 46-0 1996 4 — |326-4| 137 [113-3| 36-4 |163-3 107'6‘ 6:5 | 207 [134:7| 46-8
Apr. (492-9| 33:5 (1998 2 I 326-4| 14-9 |109-0| 36-3 | 160-3|114-9| 8-8 | 20-0 |143-7| 34-3
May |482-9| 43-5 | 199-6 4 — |326-4| 25-6 | 97-5( 35-9 |158-9 104'4; 8-3 [ 19-7 [132-4| 44°3
June [486:0| 40-4 | 199-8 1| — |[326-4 16-1 |110-8| 371 |164-0113-0 7-1 | 20-4 ‘140'5 41-3
July ‘489'2\ 37-2 (199-8 1| — |[326-4| 14-9 (113-1| 35-3 | 163-2 11]'8‘ 10-0 | 21-3 |143-0| 38-2
Aug. | 485-9| 40-5 | 199-6 4| — |326-4|20-1|104-3| 34-8 [159-2/106-6| 7-4 |21-7 |135-6( 41-7
Sept. 4847 | 41:7 |199-5 5 — [11326-4{1-20:9" | 197+0||" 3771156510256 6°2 |122-9" |11 3156l 4i3L:2
Oct. |492-8( 33-7 |199-8 2 — |326-4|24-8 | 99:0| 36-3 (160-0|112-2| 8:0 |22-5 |142-7| 35-0
Nov. i480-4 46-0 | 199-6 3 1 |326-4(24-0| 99-6| 35-8 |159-4| 96-2| 12-7 | 20-9 [129-9| 47-3
Wednesday | |
30th Nov. 480*81 45-6 | 199-2 -6 *2 1326-4| 23-1 | 97-1| 37-2 (157-4| 90-2| 17-6 | 20-6 128-4| 46-8
7th Dec. [487-8| 68-7 |229-2 6| -2 |326-4|18:6 [102-9| 35-9 [157-5| 66-1| 17-9 | 21-5 [105-5| 69-9
14th ,, ,495-3‘ 61-1 |229-4 4| -2 |326-4|15-6 | 99-5| 36-0 (151-2| 68:4| 16-8 | 21-7 [106-9| 62:2
21st ‘503'0‘ 53-4 |229-7 ‘1| -3 |326-4| 12-5| 98-3| 37-3 |148-2( 72-1| 14-9 | 24-8 (111:8| 54-3
*Including Government Debt £11.015.100.
AMILLIONS £MILLIONS
‘ DEPOSITS SECURITIES IN BANKING DEPT.
e TWELVE MONTHS MOVING AVERAGES == TWELVE MONTHS MOVING AVERAGES
180~ )
140)

| |
1932 1933+ 1934 1935 1936 1937 1928

120|

80

GOVERNMENT

DISCOUNTS &
ADVANCES




£ millions

II—LONDON CLEARING BANKS

London Bankers' Clearing Flouse

Each asset is also shown as a percentage of Total Deposits.

DECEMBER 1938

Deponit Currert Coin, Notes & " Advances to
Ackiumae | Eother, pepoats | 4E L | Baladra vl | MEINGH | Ducowmea | Twvewmente | Cosomersd
11934" 953 886 | 1,880 51-8 212 717-3 | 134 7 230 172-2 ‘ 560 29:8 | 753 40-0
1935! | 1,054 904 | 1,999 | 53-8 | 215 70-8 | 142 7-7 | 266 73-3| 615 30°8 | 769 385
St L ERT | 2,142 221 70:3| 158 7:4 | 313 74-6‘ 614 286 | 839 39-2
g 1936 ISHOZE B SO820 182 216 54-9 228 10-3 | 165 75 320 74-4| 643 29-0 | 865 39-0
1937 233+ "1,004 |1 2,287 55010 235 10-3 | 167 753 281 238 |G 52N 28 251 ‘ 954 41-7
| I
1937 Nov. 1,238 ‘ 1,025 | 2,311 | 54-7 235 70-2| 160 6-9 | 297 12:9| 634 27-4 | 986 42-7
Dec. 1,284 | 1,026 | 2,330 | 55:6 244 70'5 ‘ 163 7:0 | 300 72-9 ’ B35N277 ‘ 979 420
1938 Jan, 1,290 ‘ 1,039 ‘ 2,329 | 55-4 251 70-8 | 154 6:6 | 331 714:2| 636 27:3| 965 41-4
Feb. 1,242 | 1,038 | 2,280 | 54:5 243 70:6 | 144 6-3 | 288 7126 | 633 27-8| 980 43-0
Mar. 1,221 ‘ 1,033 ‘ 2,254 | 54-2 244 70-8 r 150 6:7 | 239 70'6 | 634 287 | 995 442
Apr. 1,228 | 1,040 | 2,268 | 54-7 246 10-9 | 150 66 | 249 717-0| 638 28-7 | 994 43-8
May 1,220 | 1,043 | 2,263 53:9 231 70-2 | 146 (655 280 72-4| 631 27-9| 981 43-4
June 1,245 | 1,054 | 2,299 | 542 24788 L1057, ! 154 (537 289 72:6 | 630 27-4| 980 42:6
July I5254R 11506588 2)3095 (" . 543 il 244 706 169 6-9 301 73-7 | 633 27:4| 980 42-4
Aug. 1,248 | 1,050 | 2,298 | 54-3 [ 2] O58 IS BEN V6178|3068« 73230 642, 27-9: 1970 422
Sept. | 1,236 I 1,033 | 2,269 | 54:5 234 703 ’ 148 6-5 | 289 72-7 | 646 28'5 ‘ 969 42-7
Oct. 1,247 | 1,009 | 2,256 | 55:3 234 10-4| 149 6-6 | 268 77-9| 645 286 | 969 43:0
Nov-. 1,244 | 1,004 | 22400 5543 23305 N | T4 6146+ [ 9272 7257 ‘ 642 28:6 | 962 42:8
# Fngland & Wales only, before Jan. 1933. tTen banks : elsewhere eleven, 3
SMILLIONS
RATE OF TURNOVER *
13001— —{1300
1200/— —11200 24— —-2s
CURRENT ACCOUNTS
1100} —{1100 —1'22
AVERAGE
1000} —{1000 ‘n 20
900 —{900 18
800 —{800 )
250—
g NGB - -
150— —{150
100 : 1932 I |9334| 1934 1935 : 1936 I 19_37_‘—?3?’"00 1931 I w32 : 033 - 1934 ' 935 : 1936 1937 . 1938
tAverageof working days. * Turnover divided by Current Accounts.
N III—CURRENCY OF GREAT BRITAIN & IRELAND
Bankof | Scottish | Irish | Irish Total | Estimated | TotelWotes | Bankot | Coverfor | Heldby | Estimated | et Gresielin
England | Bank | Bank ‘ Qurrency | Wetes | Circulation | and Coin || Englond | SCOUUSD | Clearing Nt | average. After
Notes* Notes Notes | Notes Issued of Coin lssued Reserve |BankNotes| Banks | Cireulation Admumu:;ll
1936 Nov. | 509-9 | 22-8 | 10-2 | 8.9 | 551-8 | 76 | 627-8 \‘ 63-5 | 23-0 | 111-2 | 430-1 1136
1937 Nov. | 537:6 | 23-4 | 10-4 9:6 | 581:0 78" | es9-0' | 54:7 | 23-8 | 114:7 | 4658 723-1
1938 Sept. | 527:6 | 23-0 | 10-1 | 98| 670-5 | 79 | 649-5 H 43-2 ‘ 23-1 | 1190 | 464-2 1227
Oct. 527-6 23-4 10-3 | 10-4 671-7 80 6517 H 35-0 2397 ||| '122e47 |8 45K0143: 124-3
Nov. 527-6 \ 23-8 10-4 [ 10-6 | 572-4 80 652-4 || 47-3 ‘ 241 116-3 | 464-7 722-8
7For explanatory notes see Table XVIII, May 1932 * Including Currency Notes, t Revised.

-
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IV—FOREIGN EXCHANGES

146

| New York | Paris :Amsberd.nml Berlin Brussels | Copenhagen| Helsingfors Milan ‘ Oslo Prague | Stockholm
Average of working days |
$t0£ | Festot | FLlo£ | Rm.to£ ‘Belumlo[ Er.to£ Fjl'klal.‘l Liretos | Ertok | Ertos | Ertoe
S oL |
1936 4-971 82-97 | 7-784 12-33 29-38 | 22-40 2269 J 70-56 | 19-90 | 124-66 | 19-39
1937 4-944 ‘ 124-61 | 8-981 | 229 298208 - 226-3 93-94 | 5 141-51 19-40
1938 June 4-959 | 178-19 | 8-958 | 12-31 29-24 . 226-7 ‘ 94-23 ‘ . 142-63 =
July 4-931 178-17 | 8-955 12-27 29-14 M 226-8 93:73 | N, 142-51 5
Aug. 4-881 | 178-56 | 8-937 2147 2892 3 226-7 | 92-76 o 141-36 L
Sept. 4-805 | 178-42 | 8-904 12:02 28-45 0 226-8 ‘ 91-31 ‘ 0 139-27 | 19-39
Oct. 4-770 | 178-82 | 8-768 11-91 28-21 o - | 90-66 | B 138-52 | 19-41
Nov. | 4-710 | 178-70 | 8-667 | 11-76 | 27-85 | ., W | ses2| . |immar|
T T T
| Zurich Kobe | Shanghai | Buenosyy | ftiode ) | Bombay | Montreal ‘s Africa®) Auszmlmm! PRy | |13
l Fes.to£ \ dto¥en | dtos |ToeRrFeot| gy | dtoR. $t0c i £ 54 ‘ £NZ || $t100 Fes.
1936 ‘ 16-85 ; 14 -02 14-47 16-98 2-781 18-13 4-974 J 100-13 125 00 124-00 | 6-122
1937 218155 | 13-99 | 14-43 ‘ 16-12 3-015 @ 4-943 ‘ ‘ o 4-042
1938 June ‘ 21-66 | 14-00 9-15 M 2-813 17-80 5-012 ‘ B | B » l 2-783
July 21-54 | . 8-94 | . 2-826 17-82 4-959 » ‘ 0 o 2-767
Aug. ‘ 21kagi ‘ 8:20 \ 5 2-871 | 1789 | 4-897 | . . r 2-733
Sept. | 21-25 | 8-63 . 2-928 | 17-91 | 4-832 | . i 2-695
Oct. 20-99 ‘ o | 8-14 | % 2:963 17-93 4-812 , o 124-19 || 2-667
Nov. | 2079 | , | 810 | 16'89 | 2-992 | 17-92 | 4-743 | . | 124:50 | 2-635

Mean of higbestand lowestrates in London; closing rate New York on Paris. M Oficial selling rate, mcluding commission of # § from 10th Dec. 1938.
Officia] buying rate 15, from 19th Jan. 1934, (2) Free market rate to end of 1937 official buying rate from léth Jan. 1938,
(3) Bankers' T.T. selling ratein Tondon per £100 Sterling.

V—MONEY & BILL RATES VALUE OF STERLING {N CERTAIN OTHER CURRENCIES

PER CENT
Average of Bank Losahn:r:or DaDi e ralﬁoé]:g"k Tr?naury -'s0
working days Rate | poriods(l) Money(‘) ‘ Bills(@) Bills(3) i pea
1936 2 50 -50 -60 583
1937 2 50 BSOS 563 1301~
1937 Sept. 2 -50 -50 56 -503 120
Oct. 2 +50 -50 56 529
Nov. 2 -50 50 <69 -585
1o e
1938 Sept. 2 50 o0 St 858 NEW YORK
Oct. 2 +50 - 50 69 -688 100~ 00
Nowv. 2 -50 +50 66 +670
(1) Clearing Banks' lending rate against approved billa. 0 —90
(3) Brokers' Buying Rate: The Times.
(8) Weighted average of weekly allotment rates.
80 —leo
VI-BANK CLEARINGS & TURNOVER 70, {70
£ millions London Banhers’ Clearing Ilouse
Metro- | Metropolitan, Country & || 9 60
‘ politan, | Provincial : 1930-100 ‘
1 |
el Ricrn LO\z"y 4 s [{pcoress P 7 S T R T
Provincial Seasonal | Seasonal ‘
| | ¥rovineisl) g iustment | Acdjustment ||
1936 | 136-4 | 113-8 | 22-6 7113-5 4,936 e
1937 144°3 | 1200 | 24-3 127-9 1 5,113
M, &>
1937 Sept. | 126-8 | 105-0 | 21-8 | 709-3 | 71227 4,595 &0 BRI
Oct. | 140-6 | 115-7 24-8 124-5 122-0 5,054 :
Nov.‘ 1384 | 114-6 | 23-8 119-4 121:2 || 4,976
1938 Sept. | 128-0 | 108-1 19:9 99-5 170-8 4,662
Oct. | 131:6 | 108-3 23-4 74l 114-3 4,835
Nov. | 126-8 | 104-3 2295 112-8 114-0 4,625
50l | | | | l ) 15 0
Bank Clearings, averagoof wo rkingdays; Turnover, monthly 1932 1933 1934 1935 1936 1937 1938

_England & W only
T A months s to Current Accounts
ring Banks

nted by Total Debit Entrie Expressed as percentages of the value of sterliog priot to 215t Scpt. 1031
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VII-TREASURY BILLS g
Bank of England, London Gazette FLOATING DEBT OUTSTANDING?
Average Bills 5
5 Bills Total
Tendertinte | A7t | Alortd Ontatanding
£:5 :d. £ milllons| £ milllons £ milltons
1938 1938
Sept. 16 18:10:75 | 55-8 37:0 ( Sept. 17| 871-5
23 19: 7-07 | 58-2 40-0 24| 871-5
30| 1: 5: 1-42 | 68-8 45-0 30| 883-4
Oct. 7 14: 3:44 | 71°6 50:0 ([Oct. 8| 900-1
14 16= 555741 7.2-6 45-0 15| 909-6
2] 1889111 | 773 38-0 22| 905-3
28 TOROEFZ8R | 7245! 35-0 29| 908-1
Nov. 4 10: 5-87 | 67-9 35:0 [ Nov. 5| 922-3
11 10: 6-16 | 62:7 35-0 12| 924-2
18 14:11-37 | 62-6 35-0 13| |1 episag)
25 17: 7-80 | 69-6 35:0 26| 926-1
Dec. 2 17:11-03 | 74-8 | 350 | Dec. 3| 962-4
19: 2-10 | 68-8 35-0 10| 972-3 200kt L L
16 1: 0: 0-79 | 70-6 | 30:0 17| 974-2 APR MAY JUN JLY AUG SEP OCT NOV DEC JAN FEB MAR
+ Excluding £150 millions unnl 13th May 1933, £350 millions
from then until 30th June 1937 and £550 millions thereafter, issued
to Exchange Equalisation AccounL
VIII—SECURITY PRICES
British Government Securities(!) Investors’ Chronicie Index(2)
2} % Consols | 5% Conversion | 3} % Conversion | 4 % Funding ailt- Fixed | Indus- Qold Cotq:mzdi- el
Price Yield Price Yeeld Price Yleld Price Yield edged Interest | trials® | Mining La'ﬁsd(a) (314)
‘“’;}"‘ 11936 85-1 2-94|118-1 2-45 | 106-9 3-70 | 117-0 2-99 | 126-3 | 133:2 | 738-7 | 2410 | 776-0 |730-0
months | 1937 76-2 3-28 [ 112:9 2-92 | 101-1 3-43 | 110-8 3-32 | 120-1 | 128:5 | 733-7 | 214:6 | 7129-5 |7129-5
1937 Sept. 73:8 3-39 | 111:6 3-06 99-5 3-52 | 109-3 3-47 | 118-8 | 127-2 | 7130-9 | 204-3 | 727-0 |727-0
Oct. 74-4 3-36 | 112:0 2-98 | 100-2 3-49 | 110-6 3-33| 119-4 | 126:9 | 726-0 | 209-4 | 727-7 | 1236
Nov. 75'7 3-30 | 113:5 2-77 | 101-5 3-47 | 111-9 3-25 | 120-4 | 1279 | 779-3 | 204-2 | 772-8 |7118-7
1938 Sept. 72:0 3-:47 | 110:0 3-05 [ 99-0 3-54 | 108:6 3-43| 114-5 | 118-7 99 ORH21817 99-4 [106-0
Oct. 72°5 3:45 | I'l0-4 2-95 | 99:7 3-57 | 109-3 3:39 | 1171 | 122-3 | 110-7 | 237-2 | 115-3 | 116-0
Nov. 71-8 3:48 | 110-5 2-90 [ 99-2 3-53 | 109:0 3-40 | 116-8 | 119-4 | 110-8 | 233-5 | 112:6 |115-9

(1) Basedo nmiddnyguumnuns for all working days allowing for accrued interest. Redemption is assumed as follows :—Price above par : 5 & Conversion in 194,
34 % Conversion in 1981, 42 Funding in 1960; Price below par; 5  Conversion in 1964, 42 Funding in 1975. A fiat yield 1s takea for 2¢.% Consols, irrespective of price,
and for 34 & Conversron when below par. Income Tax is neglected in calculating the yields.

(2)31 Dec. 1023 = 100: end of month. (3)Revised index from Jan. 138 : old index in italics. (4)Includes also British Rail. Ord. and Banks & Insurance.

IX—CAPITAL ISSUES
Bank of England
Estimates, based on prices of issue or offer and comprising issues or offers for cashor for replacement o{ existing securities. Loans redeemable in twelve monthsg or less,

mortgages, bank advanees, etc. are excluded and issues for repaying them are classed as new. U.E. Government issues are not included in the total butare shown asa
separate category. Investment Irust issuesare exc] uded.

£ millions
New Issues Refunding and Conversion Issues e
UK. = =
Govern- For UK. For Abroad For T.K. For Abroad
ment G S e IS T Grand —
e S ateianch)| | rotel CEE‘:::L Total Total i dustrial®)|  Total Qoritish | Total
1936 99-1 (239-4 1656 | 2071 283 32:3 |109-8 30-3 1‘ 49-9 43-2 59-9
1937 99-7 |180-2 113-8 147-0 26:2 33-2 683 11-6 12-8 51:0 555
1937 Jan-Nov.® 99:7 [(163-8 109-1 138-8 2259 25-0 66-8 10-6 11-9 504 54-
1938 Jan-Nov. 79:6 [121-3 68:5 94-5 22-2 268 | 22:7 56 11-1 11:5 11-6
1937 Nov. = 135 9-5 13:0 -4 5 | 12-3 -8 -8 111 11-5
1938 Nov. o 22-8 21-1 21-1 -8 1-7 -2 -1 ‘1 = -1

(1) All except those for Local Authorities. (3) Partly revised.




DECEMBER 1938 148
X—SAVINGS BANKS DEPOSITS & NATIONAL SAVINGS CERTIFICATES

London Gazette, Finance Accounts of the UK., &e.

£ mullions
.‘ Post Office Trustee Savings Banks Deposits® National Savings Certificates
| Savings s Total 5 v
End of month | . Special Ry 5 Estimated
Bank | Ordinary Deposits* Capital
Deposits? | Department é’e‘;:‘:z;ﬂ:ﬁ: [ Total 4 Outstanding ?:ferru:ti ‘ Total
1938 Jan. 477-3 132-1 93-9 226-1 703-4 38 GEERS EaRIPI0E0) 516-4
Feb. 482-2 133-5 94-3 22767, 709-9 386-4 1305 516-9
Mar. 485-9 133-9 94-4 228-3 7143 385-9 | 111309 516-8
Apr. 489-9 136-4 94-7 231-1 721:0 385-4 | 131-4 ‘ 516-8"
May 492-7 137-5 94-9 232-4 725-1 384-9 | 131-9 516-8'
June 494-0 138-5 95-1 233-6 727-6 384-6 | 132:5' | s517-1F
July 495-5 138-0 95-4 233-4 728-9 384-1 133-0 517-1F
Aug. 498-6 138-7 95-6 234-3 732-9 383-8 133-7 | s17-5"
Sept. 499-9 139:5 R a7/ 235-2 735-0 383-0 134-2 | s517-2"
Oct. 505-2 141-1 96-1 237-2 742-4 382-41 134-8" | s517-2t
Nov. 5088 142-4 96-4 2388 747-6
Incontinuation of Table XI,June1938. $Principal and Interest. t Provisional. )
X|—CO-OPERATIVE SOCIETIES
Statistical Summary of Chicf Registrar of Friendly Societies
1—RETAIL SOCIETIES
|
P““::‘g‘l‘llrﬁ:“’s%‘)‘°"s Ligbilities—£ millions ; Assets—£ millions
Societies | pramber- 5 Su uj — — - — |
Register ship | Sles | W;g?s Wf::,:,,,; lotetest | Dividends| e ‘ Land,
[ Shires | Sales | Capital | Deposits | Loans Disposable|  Other Baldings, Floveel="liother
thousands | £ millions | £ millions| £ millions| £ millions | £ millions 1) | -
1927 1,351 | 5,532 | 198-9 | 20-4 | 23-2 | 3-9 | 18:0 | 92:0 | 4:5 | 12-2.| 14:5 6-7 | 33-4 | 665 30-1
1928 | 1,329 | 5845 | 209-1 | 21-7 | 24-6 | 4-2 | 19-2 | 99-3 | 4:6 | 136 | 155 7-1| 364 | 72-3(31-6
1929| 1,305 | 6,129 | 216-2 | 22-8 | 25:9 | 4-5 | 20-1 |106:3 | 4-9 | 14:6 | 16-8 7:7 | 88-4 | 79:-9 | 32:0
1930 1,279 | 6,367 | 216-4 | 23-7 | 26-7 4-8 20-4 {1126 | 50 15-7 | 17-7 8-5 | 40-2 87-1 | 32:2
1931 1,266 | 6,558 | 207-0 | 24:6 | 26-4 5-1 1SE6IRI7E6 N IO 16-6 | 18-3 9-4 | 41-3 95-6 | 30-0
1932 1,253 | 6,722 | 201-4 | 25-1 | 249 | 5-1 | 18-6 |120-8 | 5:0 | 17-8 | 20-5 8-1 | 42-2 | 99-5| 30-4
1933| 1,238 | 6,882 | 197-6 | 25-3 | 23-7 4-8 18:0 | 124-0 | 5-1 19:2 | 20-6 9-3 | 429 |105-6 | 29:7
1934| 1,202 | 7,166 | 206:5 | 26:0 | 25-3 4-8 19-1 }128-5| 5:3 20°7: | 216 10-4 | 44-1 |111-3 | 31-2
1935| 1,197 | 7,451 | 220-0 | 27-6 | 26:7 4-8 20-4 | 135-4 5:6 22-8 | 122=8 11-3 | 45-5 | 120-4 | 32:0
1936 | 1,188 | 7,783 | 233-5 | 29-1 | 28-4 4-9 21-8 | 142-3 | 5-8 24-4 | 24-1 12-7 | 47-5 | 128-4 | 33-4
1937 | 1,178 | 8,041 | 249-4 | 31-1 | 29-7 5:0 | 23-0 | 148:9 | 5-7 26:0 | 24-6 14-9 | 50-0 |135-1 | 35-1
2—WHOLESALE AND PRODUCTIVE SOCIETIES ¥
1927 | 158 53 113-2 8-5 3-1 =5 ISIEG AN FESORIO SN2 815, 5-2 ‘ 6-4 3-3 10-9 8:1 | 34-3
1928 | 162 54 111-4 8:3 2-9 5 | 16 10-:9 | 31-1 5-4 6-8 4-0 | 10-3 8-8 | 39-1
1929| 158 54 116-8 8:9 3-2 203 1574 | SIE6t| 33617 5-8 8-2 3-9 10-1 9:3 | 43:9
1930| 155 52 111-7 89 2-8 -6 17 12-1 | 38-2 Fo@ i Boll 4-2 9=6i | MOE74=491S!
1931 | 151 52 1071 8:9 4-8 +6 1) 118101 |1 4225 S16ki1=| 81051 ‘ 46 ‘ 8-6 | 11:8 [ 55:6
1932| 141 52 107-5: 9-0 4-0 7 eS| 13:6 44~2‘ 5-8 ! 10-8 | 4-8 | Vi) 11:3 | 60-2
| | |
1933 | 144 44 106-2‘\ 9-0 3-3 a7] 21 | 14-2| 49-9 | 66 1 11:0 | 63 i 76 12-2 | 68-1
1934 | 153 44 117-6 9-6 5+1 7! 2:5 | 15-6 56‘0‘ 7-6 12-0 i 63 7-8 112::.9 176157
1935 148 44 1125=85[E 810 21 4-7 7 27, 16-81 || 631221 ]  8i2° | SMli2=588| W7 aq 8-4 13:7 | 86-0
1936 | 152 44 1817753810 -i9! 5-2 o7) 3:0 18:0 | 696 | 9-7 12-6" | $748 8:6 15-0 | 94-1
1937 | 147 43 1151 =81 Al=6 5-3 -8 8h2) 1861 N72EG 9-4 12-4 ‘ Choll 9-4 14-3 | 98-3
! ] 1 )
Orent Britain only. The figures relate to Retail. Wholesale, and Productive Somrmes (obher than Agricultural) registered under the Industrial and Provident
Societies Acts. The bulk of the Societies werk on a co-operative basis. The membership in 1987 of non-co-operative Retail Societies was about 17.700 and their mu
£1-1 million : for non-co-operative Wholesale and Productive Societies the corresponding gume were about 4400 and £0-3 million. Statements are ted

accounting years ending at various dates between 31st August of one year and 3ist January of the following year.and are appropriated to the earlier vear.

(1) Including allocations proposed but not formally sanctioned at the yearend. (2 )Includmg allocations proposed but not formally sanctioned atthe year end;
except that, before 1932. allocatrons by Retail Societies to* Interest on Shares” which had not been formally sanctioned at the year end are included under * Other
Liabilities”. The amount of such interest in 1932 was £1-8 million. (3) Tbe banking business of the Co-operasive Wholesale Society Ltd. has been ezcluded throughout.
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XII—EXTERNAL TRADE
Accounts relating to Trade, &c. of the U.K.

DECEMBER 1938

£ millions 1—SUMMARY
[ | Retainod Imports Exports of U.K. Produce & Manufactures |
[ Excess
(Epoteit e (Res - oo, B |- tai Food, Raw ol | of
{UmROte. [P Eports 1 Drok & | aawerials | factares | Tt Drok & | Maerels | faccures | 192! || Impong
A | o ‘ e - L
1934 7314 | 51-2 | 3340 | 182-2 1 160-4 | 680-2 | 30-5 48-3 | 304-8 | 3960 1 2842
1935 | 86-0 | 55-3 | 3426 | 183-1 | 171-2 | 7007 31:6 52:8 | 328-8 | 425:8 | 274-9
1936 847-8 | 60-8 | 369-9 | 215-0 | 196-8  787-0 | 356 51-3 | 340-8 | 440-6 || 346-4
1937 1,027:8 | 76:1 \ 419-2 | 278-4 | 250-5 & 952-7 ‘ 38-8 64-7 | 404:8 | 521-4 || 4313
1937 Jan-Nov.| 936-7'| 70-2 | 378-1'| 253-7 | 229-0 | 8e5-5"| 35-4 | 59-8 | 371-7 | 478-0 | 3875t
1938 Jan-Nov.| 846:9 | 56:8 | 385-1 | 200-1 | 199-3 & 790-1 | 32-9 52-3 ‘ 336-2 | 4320 | 3581
1937 Sept. 87-8 5-2 \ 35-1 24-9 22:2 82:6 | 3-41 5-44 | 34-5 ‘ 44-3 | 384
Oct. | 962 5:7 42:2 255 22-3 90:5 | 3-44 5-81 | 367 \ 472 43-3
Nov. | 97-3 5-3 41-7 | 265 | 23-3 | 92-0t| 3-98| 5:35| 34:7 | 462 ‘ 468
1938 Sept. ‘ 750 4-0 36-7 16-1 17-5 71-0 ' 3:07 4-64 | 31-1 39-8 || -31-2
Oct. | 1790 54 380 16-7 184 736 [ 373 5-31 | 323 42:6 || 310
Nov. | 780 5:1 37-9 16-3 18-2 72:9 | 381 5-43\ 325 42:9 | 300
1 Revised.
£ millions 2—RETAINED IMPORTS
| Non- o ’ |
Grain & . | Butters | FTR | Wooas | Raw S“”P's:*‘ Steaja | Eerrous | fenife | Chomicals) orudos
Flour | MeS3 | Cuosse” |yogeidiles| Timber | Coton | LY | Manutse | Yomiec | furesd | DYed | piuicin
| ures
1934 53:4 | 79:1 [ 39-8 | 33-9 | 39-3 | 32-9 | 24-5 [ 9-10 | 20-7 | 21-3 | 10-46 | 30-5
1935 56:0 | 75-2 | 45-3 | 37-9 | 35-2 | 336 | 24-2 | 8-63 | 24:0 | 21-1 11-20 | 32-2
1936 68-7 | 76:4 | 51-7 | 35-0 | 43-3 | 42-3 | 30-8 | 11-47 | 27-0 | 23:5 | 12:18 | 355
1937 89:5 | 84-4 | 55-9 | 36-0 | 61-5 | 44-9 | 35-3 | 19-70 | 42-1 | 27-0 | 13-37 | 46-4
1937 Jan-Nov.| 81-1 | 76-9 | 50-2 | 33-1 | 56-5 | 40-2 | 32-8 ‘16-90 38:6 | 25-1 12-20 | 428
1938 Jan-Nov.| 68:6 | 80-7 | 55:6 | 34-4 | 39-2 | 24-9 | 26-0 | 13-57 | 29-2 | 23-8 | 11-83 | 41'9
1937 Sept. 6-94| 6:75| 4-16| 2-33| 7-81| 2-62| 1-76| 2:22 3-71 | 2-43| 1-20| 3:70
Oct. 8-44| 7-34| 5-03| 3-28 | 6-93| 4-13| 2-38| 2:29 3:15| 2-56| 1:25| 3-76
Nov. 8-82| 6-26| 4-84| 2:90| 6-63| 5-15| 2:05| 2-72 3-61 | 2:28| 1:29| 4-19
1938 Sept. 5-93| 7-35( 4-93| 2-77 | 4-38| 1-62| 1-31| -74 299 | 2-35| 1-13| 3-69
Oct. 5:26| 6-42| 4-40| 3-18 | 4-64| 2:06| 1-39 70 2-82 | 211 1:76 | 3:25
Nov. 5-73 6-69| 4:67| 3-23| 4-03| 2:07| 2:25| -81 2-65| 2-13| 1-18| 3:48
= ZVNot including Poultry and Game.
£ smillions 3—EXPORTS OF U.K. PRODUCE AND MANUFACTURES r-
Tt S [N e iieal Cotton | ‘Woollen & | - gy & ‘Ch-micnls‘ Vehicles
Beer & Pottery, Steel & i Yarns & other rugs, | fncluding
hnka | O | G| aemine: | ML A‘Ss'f-’r"fzﬁs]“““’““ dguisc- | piprurac. | Jpzulesss| PRt | Sheed
1934 8-59 | 319 | 7-75 | 34-5 | 11-89 | 8:03 [ 33-6 | 59-1 | 28-8 | 27-8 | 206 | 24-7
1935 | 8:73 | 31-6 | 8:31 | 36:0 ‘14-08 9-54 ‘ 394 | 602 | 30-4 | 279 | 21-3 | 29'5
1936 12-30 | 29-3 | 8-66 | 36-0 11244 10-02 | 41-2 61-5 | 32-2 J 30-4 | 21-1 | 323
1937 14-15 | 37-7 | 9-98 | 484 | 15-74 [12:55 ’ 49-8 685 | 355 | 34-2 | 24-7 | 399
1937 Jan-Nov.|12-92 | 34:6 | 9-21 | 44-2 \14-66 11-40 | 44-8 | 63-5 | 32-9 | 31-8 | 22:8 | 361
1938 Jan-Nov.[11-33 | 34:6 | 8-91 | 38-2 | 11-31 |12-31 | 528 | 46:0 | 249 [ 24-6 | 20-4 | 408
1937 Sept. 1-24 3:-54| -84 3-96| 128 1-10 | 4-25 5-68 2-98’ 3-14 | 2-05| 3°16
Oct. ‘ 1-22 3-76( -92 4-48 | 190 1-21 | 4-65 5-78| 2-74| 3-02| 2-10| 379
Nov. | 1:80 3-42( .92 4:26 | 1-30 | 1-16 4-81 5-44| 2-55( 2.75| 2-08| 3-72
1938 Sept. f -79 3-13| -83 3:00 -9o| 1:03 1 4-47 3-88( 2-29| 2-28 1-73 | 5-58
Oct. | 1-54 3-55| -88 3-44| 130 | 1-16 | 4-84 4-21| 2-30| 2-40| 2-35| 348
Nov. } 1-39 3-42| -86 | 3:66 | 1-14| 1-26 | 5-12 4-18| 2:06| 2-27 2:02 | 432
£ | | sl

e ———
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INDEX NUMBERS OF VOLUME AND AVERAGE VALUE: 1935=100

GRAIN & FLOUR MEAT DAIRY PRODUCE
180[— - 180f— - 80 b

140~

VOLUME

I ol ! 1 c e L L !
1935 1936 1937 1238 1935 1936 1937 1938 1835 1936 1937 1938

WOOD & TIMBER RAW COTTON RAW wooL

AVERAGE
VALUE

140]

60 VOLUME -] =
L 1 L ) I 1 1 ™
1935 1936 1937 1938 1935 1936 1937 1938 1935 1936 1937 1538
HIDES 8 SKINS OILSEEDS & UNREFINED OILS REFINED OILS
- 1o~ E
- 140}~ B
Hrapaey,
- 60 -
1 1 3 1 1 1 1 1
1935 1936 1937 1938 1935 1936 1937 1938 1935 1936 1937 1938
IRON, STEEL & MANUFACTURES NON - FERROUS METALS & MACHINERY
MANUFACTURES
220~ B 220~ - 2201~ -
180~ - ~1
140}- E -
mo}—. - -
AVERAGE
VALUE
1 | 1 60 e SO ]
1935 1936 1937 1938 1935 36 1937 1938 1935 1936 1937 1938

The index numbers of average value for each group and class are obtained as follows :— the quantity of each item recorded during the period under review is
multiplied by the average unit value declared for goods recorded under the same designation in the bass period, and the aggregate of the resultant products
is divided intothe values of each groupand classas declared during the period under review. The index numbers thus represent not actual price changes, but
ohanges in average value of goods recorded under the same designation, whether or not such goods are of precisely the same quality or description




X11I-COMMODITY PRICE

INDEX NUMBERS

Board of Trade Journal, Ministry of Labour Gazette. Bank of England

1-WHOLESALE

DECEMBER 1938

MATERIALS

Board of Trade Index: 1930=-100
Meat, Oth, [ Total N ‘ Chemi. I;To(al I
feat, er | otal Ty gn 3 Non- ‘ Othe: emi- | 3 e cell. |1 ust_rial Total
Cereals l%:l;: T}‘:;;ic; 'I'F:l:,:c:n Coal | Steel I;;e::;’: Cotton | Wool Textilres ualisls& ‘:e?us r:alsla;:l:]'s A"Aig'“
factures 1

R L A A T Ry || | (= = . | B TR T T

Aversge [1936 | 99-1 | 81-1 94-8[ 91-7 |107-6 | 1066 | 93-0 | 88-8 |105:1 | 72:6 | 93-5 92:3 | 957 | 94-4

months | 1937 127-0 | 86-4 i 98-7 (102'2 “124-9 129-6 |117-4 ‘ 97-7 ‘]27-5 76:3 | 99-4 (110-2 J‘nz-o 108-7

1937 Sept. [128:6 | 90:4 | 98-0 | 1037 [128-7 |139-1 |118-4 | 91-8 [131-0 76:6 | 99-0 |113-7 | 118-2 |l 111-2
Oct. 133-1 | 88:6 [100-7 [105‘3 130-1 (140-5 [105-8 | 88-4 |120-5 | 75°5( 99-1 (112-0 [113-2 I 1106
Nov. 130-7 | 87-9 {1009 "104~5 1129-2 |141-4 | 98-0 | 87-3 111-3 | 73-8 | 97-7 | 107-5 ‘110-4 |[ 1085
1938 Sept. 98-5 | 84-5| 92-8 | 91-9 ‘\118'5 138-6‘ 95-4 | 81-4| 99-7 | 68-4 | 938 | 89-9 |{101-7 || 984
Oct. 97143 86-2| 94:2 | 92-6 “120-1 |138-1 | 99-8 | 82-8 [100-2*| 69:2 | 94-0 | 90-4 (1024 | 99-1
Nov. 90-5 | 84-8 | 95-2 | 906 |‘|123'0 ‘138-3 { 100-1 | 82-5(100-1 1 68-0 | 93-3 | 90-5 |102:5 || 98-4
1 Revised. =
1—WHOLESALE: continued 2—RETAIL® 3—PRIMARY': UK. AND U.S.A.
Board of Trade Index : 1930=100 ﬁ;’;’;';’s‘l’"t“%’:r Bank of England Index: Week ended 19th September 1931=100
g i ] ) - | Building g [OtherIndustrial
;13::;‘:_ CRIECy [FManus RM;::er. C:fat I;f:;d“ Foods Metala e “ General
IR R (o Sl e iving UK. |USA.| UK. [USA| UK |USA | UK | USA.
A"';{“"{1936 98-9| 93-3 \ 98-2| 9617 14 130 A"mﬂe{1936 124-7(152-9 (153-1 |141-1(178-3|179-8 |[150-4 [157 -1
months | 1937 | 122-9(108-9 | 111-41104-2| 154 ‘ 139 | weexs (1937(154:6(158-9 (181:4167-8(196-7 196-0”176'7 173-6
| | {

1937 Sept. [125-5(111-6 |115-3(105-5| 155 | 140 [1938 Oct. 22(139-0(105-5(159-0147-7|159-4 160'8“152-1 135-8
Oct. [118-8(110-1 il]5-0\ 105-3| 158 | 143 29(136:9(106-7 (159-3 (148-6 (159-8 162'6“151‘6 137-1 <
Nov. |110-4|108-6 | 1144 | 105-0| 160 | 146 Nov. 5(135:-0(104-9(157-7148-1(157-9|162-7 ||149-8 |136-2
Dec. [106-9|107-7 114-1i 105-0| 160 | 146 12 (132-7|105-1|158-9|148-6 157-7‘162-6”]49-3 136-4

| | | 19(132-9(105:0{158:6 (147-6(157-6 163~0i149-2 136-2

1938 Sept.| 89-2|103-8 111'4’ 104:0| 156 140 26(133:9|103-8|158-6(146-6(158:3|159-9((149-8 (1345
Oct. 91-1(103-7 ‘111'6 104-0| 155 i 139 Dec. 3(137-2(103-9(157-1(145-2|157-1|157-1(150-2|133-3
Nov. | 91-4{103-0 |111-7 103-8| 156 ‘ 140 10 |140-1(104-1(154-9(144-1(154-1 153-7”]49'5 1321
Dec. 156 [ 139 17 (141-6(103-6 {155-0{143:7 |154:0(156 -1 HISO-I 132:5

| |
* Pirst of month. 10 : fifteen ble primary
PRIMARY : U.K. AND U.S.A. |
Week ended 19th September 1931=100
GENERAL FOODS METALS OTHER INDUSTRIAL



DECEMBER 1938

XIV—INDUSTRIAL ACTIVITY

Board of Trade Journal, &c.

Monthly totals (except Railways, average of weeks) and percentages of monthly average in 1930.

Coal Crude Steel Cotton Rayon Electricity(®) Building() Railway Traffic
Saleabl 1 R RaT. AgliTered Prodvctidnot Generated by lcostof | G00dS train receipts
aised FEodgeti milly Y:m‘{:g':sg’ undertakings plana appm\::"; O By
Millton tons Thousand tons Mtllion Ib. Midtion Ib. Millton unite £ millians £ thousands
1934 18-4 91 738 721 | 108 7179 7-76 191 1,289 742 || 7596 128 1,593 86
1 Average | 1935 18-6 92 822 7135 | 109 720 (10°32 254 1,464 167 953 158 1,606 87
months | 1936 19:0 94 982 167 1 OF ST FE2CE S 298 16851 S7850 | SSOk7 SNSST57 1,677 91
1937 20-1 99 | 1,082 777 | 124 736 |12:90 -~ 3%% | 1,909% 2701|O=ad" 140 1,758 95
1937 Sept. | 20-4 707 (1,163 790 | 103 773 |14°40 354 1,7521 193 928" 8740 1,784 96
Oct. 20-4 700 | 1,134 7186 | 124 136 (13-57 334 | 2,029 223 | 8:70 740 1,902 703
Nov. | 21:2 704 | 1,178 793 | 136® 749®(13-72 338 | 2,285 257 | 8-16 737 | 1,908 703
1938 Sept. 18-5 91 755 124 84 93 |(11-78 290 1872 206 | 7:04 1713 | 1,616 87
Oct. 197 97 855 740 98 | 107 | K765 289 || 8251956 2K ; 8¢37 =135 ‘ 1,726 93
Nov. 20-0 98 860 747 | 100 709 |[12-41 305 2,346 258 | 6-46 704 | 1,690 91
(1) Great Britain. (2) By 146 urban Local Authorities; except November 1837 and November 1938, by 144 only. (3) Revised.
BOARD OF TRADE INDEX OF PRODUCTION: 1930.c 100
180 : 4 180} E
160} = = EBUILDING 4
|§9§[ & : ] “'S&En':‘.'ﬁé/\ V’\
A | WA
laol- NONERREY T 140t : Boggr%“iighoss 7 04 é/’\," TEILE,S 1
120 = { 120 —
4 )
O TGRS ]
80 = aol- i
eobol__L__L__L_1_1 3 1 .J Col e e e by i L 6ol_L —
1930 1931 1932 1933 1534 1935 1936 937 1338 1930 1931 19321933 1934 1935 1936 1937 1338 1930 I931 1932 1533 934 1935 (336 1837 1938
*1930-3 0ld index (1824100) converted to 1930 base ; from 1934 new index as published.
|
| XV —CABLES & WIRELESS XVI—POSTAL RECEIPTS
Traffic Receipts of Cable and Hlireless Ltd. Board of Trade Journal
1929<100 £ thousands
| | | | | | |
] 1 1934 1935 1936 1937 1938 wﬁ;ﬂ;‘ﬁgfys 1934 1935 1936 1937 1938
Jan. ZI8 S S B SZ R IS R 70 515 Jan. 133-0 | 134-5 | 138-9 | 147:6 | 1510
Feb. 74°7 74-4 73:3 | 84:6 | 73:7 Feb. 129-9 | 131:2 | 135-0 | 146:3 | 146-5
Mar. 72=8 | 76=2 | 760 (906|747 Mar. 131-0 | 130-9 | 141-3 | 148:9 | 150-3
Apr. #HITZE61 8 A6 |61 83E7NI S 6 Apr. 133-5 | 139:6 | 141-4 | 152:2 | 1495
- May ez 72:5 | 676 | 78:6 | 65°3 May 1306 | 134-0 | 1396 | 145:4 | 1471
June 7081 70-2 | 70-3 | 73:5 | 66-4 June 129-9 | 130-8 | 139-5 | 146:3 | 144-9
July 68-9 | 667 70-3 | 73-4 63-1 July 130-9 | 135-5 | 142-5 | 144-5 | 146-0
Aug. 7047 [F 6731 69-1 73:0 | 60-2 Aug. 1280 | 128-7 | 135-4 | 141:3 | 141-5
Sept. | 970:3- 8755 7057 S22 76 S | 7S 3 Sept. 132:8 | 139-9 | 148-8 | 151:6 | 154:7
Oct. |1 786" || "78+-8 '+ 752098 76568(N6 87 @ct? 141-1 | 143-9 | 151-4 | 156-3 | 157-2
Nov. i 71-3 72547, 80:5 | 72:5 ‘ 68-0 Nov. 141-4 | 145-3 | 155-0 ‘ 1575138 1 PI59:83
Dec. 80:7 | 80-1 96-4 82-5 Dec. 185-4 | 1902 ‘ 200-8 | 207-3
\ | e ||
% Year 72-5 73-5 74-4 78:9 Year 137-3 | 140-4 | 1475 | 153-7
In continuation of Table X V. December 1937. In continuation of Table XVI, December 1937.

Includes recer

Average of comparable receipts per working day. pis from Receint Stamp and wimilar duties but
not from Telegraph and Telcphone, Savings Bank and Money

and Postal Order business.
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b’ 1-SUMMARY
Number ol
Insured Persons Percentage of Insured Persons Unemployed
__ Thousands L2 et Bl et e . - L
1927 1938 | 1927 | 1932 | 1936 1937 1938
Nov. Nov, Nov. Sept. Oct. No Sept. Oct. Nov.
July | July 21 21 23 13 18 s | 18 ST [
Agriculture . - . 5 3 . — 720! = == —-— 3R 34| 50| 4-1 4-3| 5.7
Building K 3 E 2 5 3 848 | 1,050 | 13-2 | 31-0 [ 151 | 11-3 | 12-2 | 14-1 | 14-1 | 16-0 | 17-3
Chemicals, &c. . o o ; A 213 245 6-1 | 13-8 6-9 5-8| 5-6 5:8| 65| 6:4| 6:6
Clothing « . . 5 . ] 584 626 7-2|17-5| 114 | 10-0 BEORIBINIGNISIZE 75 S125 0815187
Coal Mining . : g . . w5199 858 | 18-5 | 34-1 | 18:0 | 13-5[ 131 | 11-7 | 17:6 | 14-2 | 15-1
Distributive Trades . 5 3 .| 1,581 | 2,096| 5-2|12-7| 95| 7-7| 85| 87| 8-8| 9:8| 9-9
Engineering, &c. . 9 5 4 764 862 | 9:4|304| 66| 4:8| 5-1 D28 82012 “8~0N[ 18i-1]
Food, Drink & ’I‘obacco . - 523 588 6E91F1258 8-9 7007 78 B2 8-6 B 8-9
Hotels, Public Houses, Clubs, &c 3 313 501 9-7|20-5(18-0| 11-4 | 16-1 | 18-2 | 12-4 | 17-4 | 19-2
Iron & Steel Manufacture . ‘ s 303 286 | 19-6 | 43:6 | 13-3 | 9-5| 9:4 | 10-6 | 26:0 | 206 | 227
Metal Trades. e - 3 519 AR EN7= 8N IS1I9228 EN6 =28 555 11561 ] 163 | 10-7.| 9:9:( 9:5
Motor Vehicles, Cycles & Aircraft . 233 @88HIN748 1 1835 [+ 4-7 | 4461 4°6}] 56| 75 | 6-5[ 5.9
Paper, Printing, &c. . : 379 A6 N SO SOM| 508 [ S8l 542 | 5-4 |F 6-8 [ 6-9/( 7:0
Public Works Contracting, &c . i 169 328 | 19-2 | 43-8 | 42-9 | 35-5 | 36-4 | 37-5 | 34-6 | 35-7 | 36-7
Road Transport . 5 ¢ 307 416 | 7-9 | 16-1 9-7| 6:5| 74| 80| 7-3| 84| 9:0
Shipbuilding & Ship Repamug ' . 216 157 SHIR2AEE78 WG 31N R 78 70| §22E QL[R2 1 | (2037 ([ 210+ 1) |[i°22-7 | 22.-4:
Shipping, Docks, Harbours, &ec. 3 323 302 | 20-2 [ 36-2 | 25-6 | 21-2 | 22-3 | 22-6 | 24-7 | 25-1 | 26:7
Textiles: Cotton . 5 ‘ . 570 323 (12-2 | 24-3 | 13:6 | 12:6 | 105 | 131 | 317 | 24:0 | 225
Woollen & Worsted . 5 249 ZIGRIRNZ IR 1758 [BR6 =78 S0 =8H|S11 #3E [ K65 1848 [ 1158 [ 13-6
Other . 5 - 5 509 IDIBIINNZES7 N [£20#35( (=128 NI 61 | 1211 (15147 |1 1922 {116+ 97 [* 15=9:
Woodworking, &ec. . 0 5 o 211 251 588 BEIE7 )9 8:5 883 OBIRISIN 28| SIFI7S SIf15!
Other Industries . . ‘ . 22,117 |- 2,835 7-5 [ 1'8-4) 11-3 | 9-0| 9-6 | 10«1 [ 10-1 | 10-8 | 11-1
Wholly Unemployed . s 5 . = = [EGRI IS8 10 R 75 SN AN B OR(ENG' AN IF 10 S8 | LOE5T 11058
Temporarily Stopped . . . . — = 2-4 4-0 15 1-4 1-3 IRGHINN3 0N | NRE2 252
TotalV . . . 5 : # . 12,131 [ 14,120 [10-0®]22-2(%| 12-2 9-7 [ 10-2 | 11.0 | 12-8 | 12-7 | 13-0
14,840 94 9-9 10-7 12:4 1258 | EN1257
Number of Insured Persons Unemployed (1) . . . Thewsands [1,210'0(2,849'%| 1,621 | 1,334 | 1.395 | 1,507 | 1,807 | 1,799 | 1.839
1,335 | 1,418 | 1,541 | 1,836 | 1.831 | 1,880
Estimate of Insured Persons Employed (1) : Great Britain only Zhousands [10.015 | 9,359 |11,166 (11,707 (11.664 11.588) 11,429 11,455
12,504 | 12,408 | 12,271 | 12.294 | 12,258

(1) Figures in small type include Agriculture. (2) Lowest and highest for Nov. during 1923-38. (3) Revised. For further footnotes see Table XIII, Nov. 1838.

2—-NUMBERS EMPLOYED: BY DISTRICTS

Total insured (aged 1&64) in July, less average of unemployed in Feb.May, Aug., & Nov.: excluding Agriculture. Unlike the figure for employmentin
eat Britain in Table 1, nodeducton ir mﬂdemr sickDess, d irect pa.rucxpntmn in trade disputes, &c.
Thousands
1929 1930 1931 | 1932 1933 1934 1935 1936 | 1937 19387

South-East England . . 3 = 259315 [52:928 [ £2,92], | 2,901 | 3,013 3,161 | 3,243 | 3,428 | 3,663 | 3,657

Greater London . x ) 8 . 2,089 2,073 2,063 | 2,047 2,117 2,214 2,256 | 2,677 | 2,666

Rest of South-East 2 3 2 - 842 855 858 | 854 896 947 987 | 986 991
South-West England . 3 ) g 770 775 768 751 772 797 820 873 | 872 | 886
Midlands 2 5 5 . .| 1,625 | 1,586 | 1,520 | 1,512 | 1,578 1,680 | 1,732 | 1,831 1,904 [1,877
Northern England 5 z o .| 3,541 | 3,281 | 3,124 | 3,095 | 3,203 | 3,329 | 3,375 | 3,543 | 3,765 3,661

North-Eastern . : : y y 1,709 1,617 1,621 | 1,48¢ 1,533 1,618 1,646 — 1,279 | 1246

North-Western . ; P b = 1,832 1,664 1,603 | 1,611 1,670 Tsal 1,729 1,30 | 1761

Northern . 5 3 5 5 — — —4 = S = A 636 634
Wales & Monmouth . . . § 469 442 407 394 409 423 423 431 | 484 | 464
Scotland : ' ; : .| 1,115 | 1,069 994 968 996 | 1,041 | 1,068 | 1,123 | 1,193 | 1,189
Northern Ireland 5 3 - 5 220 204 185 192 192 ‘ 205 207 222 226 | 214
Totalt . . e 8 5 s . |[10,805 | 10,424 10,064 9,951 (10,306 ‘ 10,786 | 11,020 | 11,602 (12,265 ‘12,105

1n August 1938 the sub-districtaof South-East and Northern England were re-arranged, and in August 1937 there was a revision of the boundaries of South-
East and South-West England and the Midlands. Fer the nature of the earlier changes see Table XII1(2), Dec.1936 and 1937. Districts are now approximately as
follows:—
South-East Envluml ('rcu\cr London & O.Be Counties of Bedford, Berkshire, Buckingham, Cambridge, Essex, Hertford, Huntingdon. Kent,Middleses. Norfolk,
oy, Greater Lendon—The City & Metropolitan Police Districts. South-West Englund—Counties of Cornwall, Devon, Dorset, Gloucester. Hampgbire.
\»m,mre Altdz mds—Counties of Derby, Hereford, Leicester, Northampton, Nottingham, Rutlend, Salop, Stafferd, Warwick, Yorcester.
Nurihrr ‘n Lnt/luﬂld North-Eastern—Counties of Lincoln & York ;: Nerth-Western—Cheshire, Lancashire; Northern—Counties of Cumberland, Durham, Northumber-
land, Westmorland.

(4) Includes Special Schemes (Banking and Insurance), for which no Reographicalianalysis is available, (8) Total insured (aged 1664) in July, lessaverage
of unemployed in Augast and November : excluding Agriculture.

(I

—~ e
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3—NUMBERS EMPLOYED: BY INDUSTRIES

|

|

|

|

!

Total insured (aged 1664) in July, less average of unemployed in Feb. May, Aug. & Nov.: excluding Agriculture. Unlike the figure for employment in |
ireat Britain in Table 1, no deduction is made for sickness, direct participation in trade disputes, &c.

Thonsands

1929 1930 1931 1932 | 1933 | 1934 | 1935 1936 = 1937 | 1938 |

[ |
! Brlck Tile, Pipe, &c., Makmg ; ; 72 73 72 68 73 83 | 89 93 98 98 :
gtﬁlldmg . . . SISS705 695 669 605 | 677 760 | 817 876 gslag 895 .
emicals, &c. 5 5 o . ; 205 195 181 186 | 193 195 | 195 203 228 'I'
Sedbg, - oo | W) owe) sl el g SRS SR
emales. 5 v v 3 5 5 359 B 353 | |
Tailoring X 2 5 ¥ 5 " 182 1% 180 176 186 181 181 186 } 191 188 [
Boots, Shoes, &e. . . . . 118 115 112 108 118 113 115 | 118 | 119 | 120
Dress Making & Mﬂlmery 8 % P 98 95 94 92 90 | 95 96 94 | 96 97
Shirts, Collars, Underclothing, &c. 2 5 76 5 76 Tt 84 90 89 93 | 93 95 l
Coal Mining . . . . . . 900 855 761 689 675 702 | 699 707 | 1789 725 '
Dlst;-bultwe Trades n G : 1,574 1,608 1,%55 1,709 1,76% ‘ 1,78%] 1.762; 1,87% 1,8772 1,&;3? ,'
emales . X . . : 651 66 683 | [ |
Engineering, &c. . . 5 x : 687 647 546 507 Sl 578 | 609 | 686 779 | 800 |i
Electrical Engineering S : A : 81 83 79 79 76 83 | 87 98 111 112 If
Entertainments & Sports : : : 66 65 73 78 86 91 ‘ 97 107 116 | 125 |
Food, Drink & Tobacco . : - .| 474 469 458 464 486 490 491 506 | 527 533
Females. : ; 201 198 195 196 | 209 202 | 200 201 216 220 |
Bread, Blscmts Cakas, Le. 5 5 B 134 136 136 140 | 146 149 151 152 ]G} | 163 |
Drink . . . . . 101 99 98 92 97 98 | 98 102 105 108 |
Cocoa, Chocolabe, se. : 5 5 . 66 } 64 59 62 64 | 61 | 64 | 65 71 !
Gas, Water & Electricity . 5 o 5 152 153 158 155 164 176 180 191 | 201 204 ’
Hotels, Public Houses, Clubs, &c - . 304 302 314 315 382 346 358 368 379 378 I
Females . ; 5 195 193 204 204 212 218 225 | 228 236 235 I
Iron & Steel Manufacture . sl 281 200 152 | 146 168 199 201 224 || 1255 4924 |
| Laundries, Dyemg, Dry Cleanmg, &c 5 129 130 134 135 139 141 | 148 | 155 163~ 168 ‘
Females . . 103 104 106 108 108 | 10| 14| 19| 127 130
Metal Trades . . . . . .| 485| 475| 446| 455| 489 | 544 | 579 | 628 | 696 | 667
Females . - . . 160 157 148 157 164 | 180 l 189 | 204 225 218
Electric Ca.bles, &e. 3 Electrwal { |
4 Wiring & Contracting . 5 - 105 111 13 123 132 150 [ 161 175 206 ‘ 204
Stove, Grate, Pipe, &c.; General Iron o % b &
Founding . . . 80 75 70 66 | 80 |
Motor Vehicles, Cycles, & . . .| 228 215 200 199 221 245 | 262 296 = 335 362
National & Local Government E E 358 375 393 384 383 | 381 ‘ 395 | 413 437 454
Paper, Printing, &c.. . . . .| 370 371 366 | 374| 3s2| 387 | 388 397 414 | 414
Females . 5 A 144 144 141 143 | 148 | 147 | 146 150
’ Printing, Pubhshmg &Bookbmdmﬂ s 5 250 254 250 254 | 256 255 | 254 | 259 266 267
Public Works Contractmg, CICIE S . 126 138 196 179 151 \ 147 149 | 166 182 214
Road Transport = 5 : - 311 315 ‘ 331 332 336 345 356 | 373 378 | 382
Tramways & Omnibuses . . . . 150 156 165 170 172 | 172 179 187 197 204
Other Road Transport . . . 161 159 | 166 162 164 172 177 186 181 178
Shipbuilding & Ship Repairing . . 155 133 | 84 66 66 79 91| 111 | 133 139
Shipping, Docks, Harbours, &c. . .| 234 217 | 215 213011 S8 S5 215 219 | 227 224
Docks, Hnrbours, Rivers & Canals - - 18 | 109 i 105 107 109 | l(l)g i(l)g %(])i }31) }(l)g
Shipping. ” . 3 . 117 108 111 106 103 | 1
Textiles: Cotton . . . . . 480 355 338 359 377 ! 358 348 353 361 287
Females. - . 304 225 | 217 231 245 231 223 229 235 184
' Woollen & Worsted : A 206 | 184 ‘ 172 182 198 193 192 203 199 172
Females. . - 124 | 108 102 109 119 41;; 41;; 41512 4Ié§ 4419?
Other . . - . . 461 407 376 403 | 419 |
Females. : . : : 278 245 | 231 247 257 266 | 259 211 218 246
Hosiery . . . 99 92 92 100 101 105 | 10! ]O? 110 1(3:;
| Bleaching, Printing, e, . % 95 80 74 80 86 85 85 85 84 73
Silk & Rayon . 5 5 - 66 60 50 57 58 64 71 A_g é; | ;4]‘ 1
\ Lipen . . - . . 69 57 54 56 | 57 62 2(0)1 2]:;5 saaal 420 f
 Woodworking, &c. . - o 198 192 183 181 184 199 ‘ 24 |
| Furniture Making, Upholstermg,&c 5 - 113 112 109 107 | 109 | 118 121 130 136 | 132
Other Industries . - . . .| 1,161 | 1,131 | 1,075 | 1,059 ’ 1,099 | 1,176 | 1,206 | 1,267 | 1,352 | 1,322
Males . A 5 . 3 5 .| 7,714 | 7,461 | 7,122 | 6,938 73178 | 7,617 | 7,844 | 8,297 | 8,753 | 8,722
Females . . . . . . .| 3001 | 2963 | 2942 | 3,013 | 3,133 | 3,169 | 3,176 | 3,305 | 3,458 | 3,382
| | — = — -
| Total . . ; 1 : . : .| 10,805 | 10,424 [ 10,064 | 9,951 iw,aos | 10,786 | 11,020 | 11,602 12,211 ‘12,105
- \ ‘ \ j
Agriculture® . . . .. | sss| as7| =829 wsoo| s2s| ‘so1f( "8 51NN IRINETE
Railways®™ . . . 5 5 5 642 657 } 616 598 ‘ 566 575 ‘ 581 586 600 | 607

In continuation of Table X ITL (3). December 1037. (6) Ministry of Agrienlture, &e. Al Employees in Great Britain on holdings of morcthnnonez\cz‘;on one day in
June. () AMinistrye/ Transport. Al Employees in Great Britain in one week in March, including some insured workers in Other Industries above. Preliminary.




155 XVIII-RETAIL TRADE: VALUE OF SALES & STOCKS DECEMBER 1938 &

Sample of Department Stores, Co-operative Societies, Multiple Shopsand Independent Retailers : Great Britain only.
Bank of England

1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
Sales) 1938 [ Stockst?) 1938
Aug. | Sept Oct. Nov. | Feb-Nov. | Aug. Sept. Oct. Nov. i
- = ——| I | = WP
| L
Total . - . . | tea|+ cof+20|=13]+ 20 ” — 44| = 45| — 85| — g3 Lt
Food and Perishables . J ; | IEERASIORRCERAEGE S SEARI NS SN IS NGEF I =213 = 3 || 4= 1l 4™ [ "9~ £
Other Merchandise E 3 all ar -4} —NIEIBA=ERIEN] =2k, ‘ DGR ANIBE (= LATI51 | =460 ety
Piece-goods @ . = 5~o[ o5 — 44| —62|~53]~80|-71|=73|~59 &
Household goods —SNERON (= TIE2R[IR="" 61|/ '— 8-H ‘ - 60 ’ = 12:3 || = 10-7 | — 9:2.[ — 5.6 i
Dress materials . — 61 ‘ — 167 | — 62| — 49 = B s D=t S G ) ) —= 68 oti
Women's wear ¥ SRNGESHIE 2R SERAEc RS BIRGH 2408 6= 8151 = 285 |\ — 515/ =1 2:4 i
Fashion departmenta . '+ 100 [ — 14|+ 58|+ 17|+ g2 — 2k nil — 60| — 20
Girle’ and children's wear EEERD . on =S 2 =S [ /g = = e Y — 10 = 25 — 40 19
Fancy drapery . + 16| — 44|+ 4| - #£7)— 17|~ 50| — 7| — 51| 39 E
Men's and boys’ wear EERE] N =SSR S ORI R A73E | S 2eg i (s =2 510 | = 544 1 = B4 =18 oV
Boots and shoes A Sl sel £ 05 + 2614 22— 5|+ 3f-— 8= 43
Furnishing departments . RO BN N-=NOE BB 36H [= 49" ([ =119=3 1 = (il 5= 520) ’ — 6-2
Hardware. ’ =62 IS 2ERN =692 = 63 =686 = 2010 A -] o eg | —2:0
Fancy goods o — 2.9/ = 1.7 18| —24|— 24 = 37| =287]|~111 85
Sports and travel . .|—55| ~-6:2|—57|— 14| — 67| —4-2| — 72| — 6-7| — 6:4 u
Miscellaneous and unallocated. =AY | SN 4| RSN 2= 7RISR 60 =17 <9 —]3'9! = IIE51==31 288 ‘
L | =)
Total | ‘
Scotland . SRS ROR IEERGEOR RSN =5 R IEERoBER SRR g B [ [F— =358 = — N4 =8 Wi BRI 57
North - East + 2.1 |+ 12|+ 28 ’ - ‘ + 25 —28[—37|—40|—38 |
North- West . + 21|+ -5|+25]|= 8|+77||=46|—=4-8|—=35|=50
Midlands & South Wales SIESEON SO ERE et 30N [ eSS AoR SR S28 == N6 E2 R | 5= 18101 (5= 631" 38
South of England SNBSS GHFEN2EARI N d 7= a5 (s 3e 9 = e | = 1-4 ! =5 G | 106
London, Central & West End. A8 = 88| — 72— 7-3 | — 56— ¢4 ‘ e IGRI2 8IS ¥6 20 <
London, Suburban S| TR RSN PEO RSS2, || =112.-7] [ + 34| — 42| —61|— 76| — 44
Food and Perishables | B
Scotland . GEEARGH FERRALGRIN 7221 | - 2643 |
North-East ar 2ol ae ZaEH SR TS G A 1)
North-West . RIS N SR 2E IO R SIEMORIGH (SR S ]
Midlands & South Wales 86 A4 S50 82+ ¥ (D At gelli i ding 6
South of England . o A A gt 2E e R fib Previoioh yeart iafosbed. ¢ or
London, Central & West End. | — 25| + 95| — 82| — 8-5 difference in number of selling days.
London, Suburban . 3 5 R/ S8 ESEN6 B RS- RGROR =1 oI5 (2) End of month, at cost. Stocks reported
Othor Merchandise | form a less representative sample
than sales, particularly in respect of
Scotland . SRR SEOR IR0 S BELS IS5 H ISR 3 10 food and perishables.
North - East ETRIERI == RO B RERA 98 (M= o) " ¢
North West ol Tias! X 27|~ qig|  Wmelyiiog g erole shich connct s
Midlands & South Wales SRS SR ORISR T (=17 -
South of England Al A 20 Fm e e S SO R U
London, Central & West End.| — 50| —13:0| — 9:0| — 7-0 %
London, Suburban 2 IR=NBEORNEREO N S—a oL ik =S 6le 0
Average duily sales 1933~100 2—INDEX NUMBERS OF SALES '
Provincial | London, o T
Scotland England & Wales Centralo;zl Wolgst End London, Suburban Great Britain *[
Food & | Other Food & | Other Food & | Other Food & | Other | Food & | Other
Total | Perish- [Merchan-| Total | Perisb- |Merchan-| Total | Perish- (Merchan-{ Total | Perish- [Merchan-| Total | Perish- [Merchan- ‘
ables dise ables dise ables dise ables dise ables diee

1937 Aug. 108 120 87 116 130 98 72 68 7SR IS1OOKI(A1125! 86 108 126 89 [
Sept. 121 127 T2 [FI228BI30NISIL0. || +102 86 | 104 119 | 128 | 104 118 | 128 | 108
Oct. 120 1225 81917 130 | 132 126 | 117 103 | 119 | 128 136 | 115 127 130 | 122
Nov. 126 129 121 132 | 134 1129518122 109 | 123 143 | 142 | 144 131 134 | 128

1938 Aug. 114 125 94 119 | 135 99 69 66 69 | 114 134 84 111 132 90 Y
Sept. 126 133 115 | 124 135 | 109 91 94 90 | 122 | 185 | 102 ( 120 134 | 104
Oct. 128 131 124 134 136 | 131 107 95 | 109 131 141 115 129 135 | 123
Nov. 129 132 | 125 | 131 134 127 113 | 100 | 115 140 143 135 130 | 134 | 125
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XIX—OVERSEAS INVESTMENTS
TEstimates of Sir Robert Kindersley

The Economic Journal:

156

Nominal Capital—£ srillions Income—£ thousands
Outstanding at end of Year || Repaymem.(l) Income as percentage of Capital
‘ 1935 ‘ 1936 | 1937 1935 1936 1937 1935 | 1936 1937
Sovernment . - 3 | 1,388 1,329| 1,310 52-6 83-6 25-2| 55,458 4-0 54,029 4-7 49,814 3-8
Municipal ‘ 115 113 115 ‘! 3-6| 4-0 2-5 5,058 4-4 4,888 4-3 4,775 4-2
Companies Loan 76| 10 6ol || ‘ 21,705 3-9 27,051 3-8 26,351 3.n
Share 1,219 1520\ 1,237 | 67,519 5-5 78,485 6.4 95,701 7.7
Total i 1,935| 1,922| 1,928 \: 24-91 19-1 33:8 95,224 4 9 ‘ 105,536 55| 122,052 6-3
m;, | 3,438 | 3364‘ 13,353 81-1| 1066 615 155,740 45 ‘ 164,453 4°9 | 176,641 5-3
= ,i — P —— | — | —
Other Investments(” - 350 400’ 400 H ‘ ‘ 153 900 4 Sl 19 600 4-9 | 21,100 5-3
R e s T led o el ST ~ Shere
‘ 1935 | 1936 | 1937 1‘] 1935 | 1936 \ 1937 | 1935 | 1936 | 1937 | 1935 | 1936 | 1937
fovernment | l l ‘ | ‘ ‘ |
| Empire. 5 1,072:3(1,016-01,002-1 | 44,115 42,344 | 38,972 ‘ ‘
Foreign 5 . .| 316-1| 312-6| 308-3 I [ [ 11,343 | 11,685| 10,842 | | |
Total: Government *411,328-61,310°4 | | [ 55,458 | 54,029 49,814 ‘ |
I | |
Municipal | | I | ‘ ‘\
Empire. | 848 84-2| 865 H ’ 4,046| 4,020 3,903 ;
Foreign | 29-9| 284| 283 ; 1012| 8es| 872| |
Total: Municipal 114-7| 112-6| 114-8 5,058 4,888 4,775 |
[Companies ‘ “ ‘ ‘ ‘ | '
Domn. & Col. Rlys. 176-7| 175-5( 181-8 | 69'4‘ 68-5 68-4| 8,172 7796‘ 7,478 157 151 | 407
Indian Railways . E 66-3 63-1 66-6 ‘. 207 | 20-6| 20-4| 2,856| 2,695 \ 2,810 | 1,586 1,507 | 1,559
U.S.A. o A 5 9-8 11-6 8'3‘ 34-2| 38-8 45-1 442 | 567 376 U 224| 431 367
« Foreign | 217-4| 214-9 209'17‘ 2356 2375'1 I 232:0| 6,674| 6,675 _§8_84i 1,741 71,283 - 27,7753
‘ 470:2| 465°1 ‘ 465-8 359'9‘ 363-3| 365-9| 18 144‘ 17 733i 17,548‘ 3,708 3,372 | 5,086
Canals & Docks 5 6-0 6-0 | 56 1-3 1-3 1-3 197 212 220 il 2,430 | 2,452| 1,860
Electric Light & Power 38-0 37-3 34-9 30-4| 306 32:0 1,730‘ 1,654| 1,566| 2,238| 2,295( 2,342
Gas 5 [ 2-4 2:4 2-4 8-8 7-8 7-4 1171 115 115 790 634 552
Telegraphs & | [

Telephones . ‘ el 8-5 8:0 30-5| 305 30-7 359 290 270| 1,814 1 875‘ 2,021
Tramways 266 26-8 25E0) 21-3 20892 21-0 555 | 604 604 || 297 413 | 602
Waterworks . : 2-3 2-2| 2-1] 39| 3-9 4 99 97 88| 206 203| 236

] 84-2 83~21i 79~2¥ 96-2| 95-3| 96-5| 3,057| 2,972 2,863‘ 7,775 | 7,872 7,613
Banks =529 16'5} 15-8 60'45 54-9 56-5 447 522, 569 | 3,492 3449; 3,812
Breweries o) 1-1] 1~1|\ SR 8-2 6:3 48| 52 58“ 616 701‘ 850
Commercial &Industna] 43-8| 42-7| 42-8| 135-5| 135-4 ‘ 142-1| 1,909| 1,795| 1,602| 9,390(12,222| 14,450
Financial, Land, &ec. 5252 49-0 | 46-0| 104-8| 102-3| 97-4| 1,986| 1,972 1,827 2,280 2,928| 4,514
! Iromn, Coal & Steel ol 9-3 Q2 7'3" 17'2‘ 16-:0{ 16-0 446 | 447‘ 342 332| 436| 626
) Mines . 14-7 14:0| 9] ‘ 1641 171-2} 194-1 893 813’ 638 22,169'25544‘ 31,201

Nitrates (S 957 9-4 9-4| 7-8 2:6 1158 111 146 259| il nil nil
0Oil : | LIS 1-8] 1-7| 122:0| 124-8| 122-3 84| 41 | 45‘ ll,678i15,278 17,468
Rubber. 4-7 4-7 4-6| 83:7 84'6[ 81:9 283 223 | 266 | 3640| 3782‘ 6,532
Shipping 6-4| 57 576 14-5 14-4| 13:2 246 242 219 483 493 | 613
Tea & Coffee 2‘7‘ 2~6‘ 2:6| 40-3| 40-4| 40-5| 101| 93 “ai 1,756 | 22131 2,572
:l | 161-8| 156-7| 145-9 ‘ 758-4| 754-8| 771-6| 6,504 6,346\ 5940 554 836 67, 046‘ 82,638
[ Unallocated®® [ - £ 4 ol s4f | | | s00f 18 | set
Total: Companies 716-2| 705-0| 690-91,218-51,217-4 1,237-4| 27,705 27,051 | 26,351 | 67,519 | 78,485 | 95,701

| [ |
Reglstered in UK. .| 387-8| 379'3; 363-0| 848-6| 840-4| 847-0| 13,963 | 13,633 | 13,501 | 37,785 | 43,363 ‘ 57,936
Abroad 328-4| 325-7| 327-9| 369~g 377;0 | 390-4| 13,742 13,418 ‘”12,85071 29,734 | 35,122 37,765
Total . - [2219:32,146-2 1]1,218:5(1,217-4|1,237-4| 88,221 85,968 | 80,940 | 67,519“78,485‘ 95,701
X In continuation of Table XVIIL December 1037.

Bonds completely in default for ten vears or more are escluded. In comparing figures for different years, allowance has to be made for the rv_(‘ln&\ﬁc:\lmn of

nus

compaanies, the dificulty of estimating holdings of bearer securities ol companies registered abroad, the writing down of securities, the issue of bo

(1) Including xinking fund payments: excludting stock converted. Comparable New and Refund ing Capital Tssues (excluding stock copverted ) 1935, 51 : |935 61: 1957.60.

) Allowance for securities not quoted on London Stock Exchange. direct investments, &c.

3) Unallocated includes the following companies registered abroad :— Breweries in 1937and Gas & Waterworks in all three years.




XVIII—RETAIL TRADE: VALUE OF SALES & STOCKS DECEMBER 1938
Sample of Department Stores, Co-operative Societies, Multiple Shops and Independent Retailers : Great Britain only.
Bank of England
1—PERCENTAGE CHANGE FROM CORRESPONDING PERIOD OR DATE IN PREVIOUS YEAR
Salest) 1938 f Stockst) 1938
| Aug [ Sept. | Oct. | Nov. Feob-Nov. | Aug. Sept. Oct. Nov.r
Total + 28|+ 9| +20|—13 + 29 “ — 44| - 45 — 55| — 42
FondandPenshables + 46| + 45| + 3-4 ‘ + 2|+ 43| —2:3|—39|+ 1:4|+ 7.6
Other Merchandise CENE AR (E=RIEH REfp s = 2lgl i1 gl = GE5HIR=1aui5| | =16 190|— iy
Piece-goods ® . = 50| =l = el = @nl 2 g | En == g3l 5-7
Household goods —ERSEON (=28 T02R =2 g [Ie= 18-5 0| — 123 — 107 | — 92| — 5.6
Dress materials . = G| = 8 B 1) | = 49| — 50| — 67| ~ 47| — 60 | — 58
Women’s wear SIENGEIBR 2R/ | R BHEE =SS IR 219 |= &l = %ab SEIEH =08
Fashion departments . + 100 [ — 14 [+ 68 |+ 1.7+ 62 [— 2.1 nil 60 ( — 20
Girls’ and children's wear « i+ BF5 = 28 | + 4-4 i = A + 19| — 10| — 25 4-0 ‘ 1-9
Fancy drapery . 5 3 ‘ + 16| — 44|+ 4| — £7|—= 11— 50| — 47| — 351 | = 30
Men'’s and boys’ wear SRl I [E SRA | B A = O U B =7 8 15 ==R 2 || =016 01 |*= 541 | = 51 [ = ]l-6
Boots and shoes 5 RSN RGN EENOHE N o MoRGR I 292l =5t =k -3 | — 288 dE3
Furnishing departments . S=RARORIN S BROR| B ORA o= 36 ‘ = == CloriH Aot | = oE i = ()
Hardware. = G ROR SR ORBHIR-=H 6 SR IN=N GRIBME =N [ S 2= 1 48 =] [ 41|l — S9L0
Fancy goods = | = 0oy IEERIE 284N (=2 =g a7 (F—N8 78 (= i ~=NgH5
Sports and travel .|—55|—-—62|—57|—14|—67| —4-2|—72|—67|— 64
Miscellaneous and una]]ocated. IR (| gra2idt| e 5ed [ = 2-7! =6 | =179 —13~9! =115 | =1248
Total | } i
Scotland . +59|+39 +65| + 25 + 44| — 38| — 48| — 43| — 32
North - East RTINS -8 = e 2 | =0 | — 87 | —ur0 | — BB
North-West . DR B oN (N0 B5T (SR ol ERR78 (=il =0 481 =355 = V5:0
Midlands & South Wales SSHIoN IS 2L SR REN3E0 i [i== '2‘ SR3E28 [F=26a0t [ = 8- 01 = ="16~3[*—"3-8
South of England .| +36|+24|+47|— 5/ +39|—-30|—14 =G = 1S
London, Central & West End. | — 4-7 | —10-8 | — 89 | — 7-2 | — 7-3 | — 5-6 | — 44| — 6.2 | — 5.9
London, Suburban |44 4209 + 2.4 2-1 |+ 34| — 42| —61|—76|— 4.4
Food and Perishables | 1 fi L Ty e %
Scotland SRAEOR (ISEALGH IEE R 70 it “oia |
North-East qb de || ar Wl SR Tl = 10 |
North-West . + 33| +29|+ 26 ‘ S|
Midlands & South Wa]es + 4-4{+ 50+ 32|+ -7 M At selli Toer Chital
Sotth of England . S PRGN e s o e oiTuel e afussad Tios
London, Central & West End. | — 25| + 95| — 82| — 85| difference in number of selling days.
London, Suburban . || ar 7| e KSR SR &R Sl ‘ @) Eud of month, at cost. Stocks reported
Other Merchandise | g’l’m “] less x;gpr]eselntqtive Szmnpli
an sales, particular. 1n respect o:
Scotland . + 80|+ 29|+ 55|+ 30 food and perishables, © |
North - East SIERIEENN =R O | SRS 4108 (N=—" -9, . }
North-West . + 6| - 23|+ 23|16 e e
Midlands & South Wales aF el || = Olad e = &3 =2 () .
South of England S INRRPE0] [S==51k 75 =Fid O (=18
London, Central & West End. | — 50| —13:0| — 90| — 7-0
London, Suburban «(—30|—-20—- -2| =60
Average duily sales 1933=100 2—INDEX NUMBERS OF SALES
Scotland Engﬁ?‘;i‘:c‘isil% Centralllo‘!!:d\:’!;}n End London, Suburban Great Britain
Tom | B0 OB ot | Boodi® lliher| oy, [Tt uomer [ o, [ Bt fomer [ | Bt ] ot
ables dise petiesti e dise. ables | dise ables dise ables dise
1937 Aug 108 | 120 87 | 116 | 130 | 98 72 68 73 | 109 | 125 86 | 108 | 126 | 89
Sept 121 | 127 | 112 | 122 | 130 | 110 | 102 | 86 | 104 | 119 | 128 | 104 | 118 | 128 | 108
Oct 120 122 117 130 132 126 117 103 119 128 136 115 127 130 122
Nov. 126 129 121 132 134 129 122 109 123 143 142 144 131 134 128
1938 Aug. 114 | 125 94 | 119 | 135 | 99 69 66 | 69 | 114 | 134 84 | 111 | 132 | 90
Sept 126 133 1515 124 135 109 91 94 90 | 122 135 102 120 134 104
Oct. 128 131 124 134 136 131 107 95 109 131 141 115 129 135 123
Nov. ‘ 129 132 125 131 134 127 113 100 115 140 143 135 130 134 125

&
A

L
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XIX—OVERSEAS INVESTMENTS
Estimates of Sir Robert Kindersley

The Economic Journal:

156

i | Nominal Capital—<£' millions Income—£ thousands
i Outstanding at end of Year || Repaymem(l) Income as percentage of Capital
| 1935 | 1936 | 1937 | 1935 | 1936 \ 1937 1935 i 1936 1937
Sovernment 1,388| 1,329| 1,310 52:6| 8s-6| 252 55458 4-0 | 54,029 47| 49,814 3-8
\{umcxpa] 115 113 115 H 3-6; 4-0 25 5,058 4-4 4,888 4-3 4,775 4-2
Companies Loan =i 716 705 (’91 | 27,705 3-9 27,0531 3-8 26,351 3-8
Share o vzl veir| 1,237 | | 67,519  5-5 78,485 6.4 95,700 7.7
Total <] 1935| 1922| 1928 >\ 24-9| 19-1| 33-8| 95224 4.9 | 105536 55| 122052 6-3
n;a| 3,4SBi 3384‘ 3,353 | 81-1 | 106'61 61°5| 155,740 4-5 164, 453 49| 176,641 5-3
Dther Tnvestments® |50 400\ 400 | \ \ 15900 4-5 | 19,600 4-9 | 21,100 5-3
e =ITha0 = ! Loan y e 77‘? PR Sbare i e Lv;n;x - el Shar; =
\ 1935 | 1936 | 1937 | 1985 ] 1936 | 1937 | 1935 | 1936 | 1937 | 1935 | 1936 | 1937
T T Z L TR A E—— - |
anernmenl ‘ l‘ ' \ i ‘
Empire. 1,072-3(1,016-0(1,002 1 44,115 42,344 38,972! |
Foreign - 316-1| 312-6| 308-3 11,343 | 11,685| 10,842 | |
Total: Government - ‘1,388'4 1,328:6(1,310-4 55,458 | 54,029 49,814 | ‘I
1 | |
‘ | ‘ J
Empire. 84-8| 84-2| 865 4,046| 4,020/ 3,903 \
Foreign 29-9| 28-4| 28-3 1,012 868 872 |
Total : Municipal 114-7| 1126 ”4.8i 5,058[ 4,888 4,775 :‘ i
{Companies | ;\ ‘
Domn. & Col. Rlys. 176-7| 175-5| 181-8 69-4 68-5| 68-4| 8,172 7,796| 7,478 157 151 407
Indian Railways . 66-3| 63-1 666 20-7 20-6| 20-4( 2,856 2,695 2,810 1,586| 1,507| 1,559
W.S:A. " 9-8 11-6 8:3 34-2| 38-8| 45-1 442 567 376 || 224| 431 367
« Foreign ,, 217-4| 214-9 ;207’:11 ﬂ 215.4, 232-0| 6,674| 6,675 6,884 1,741 1,283 ™ 27,77537
470-2| 465-1| 465-8|| 359-9 363-3| 365-9| 18,144 ‘ 17,733| 17 548{ 3,708 “ 3,372| 5,086
Canals & Docks . 6-0 6:0 5-9 1-3 1-3 1-3 197 | 212 220“ 2,430 | 2,452 1,860
Electric Light & Power 38-0| 37-3| 34-9 30-4 30-6| 32-0| 1,730| 1,654| 1,566 2,238| 2,295| 2,342
Gas 5 2-4 2-4 2-4 8:8 7-8 7-4 117 115 115" 790 634 552
Telegraphs & | ‘

Telephones 8-9 8-5 8-0 30-5 30-5 30-7 359 290 270 If 1,814 1,875| 2,021
Tramways 26-6 26-8 2589 243 21-2 21-0 555 | 604 604 | 297 | 413 602
Waterworks . _2:3]  2-2) 2-1) 39| 38-9] 4-1 739} 97| 88| 206| 203| 236

84-2 83-2 J 792 3 962 95-3| 965 3,057 | 2,972 2,863| 7,775| 7,872| 7,613
|

Banks . 15-9 16-5 15-8|| 60-4 54:-9| 56-5 447 | 522 569 3,492| 3,449| 3,812
Breweries . ) 1-1 1-1f 81 8-2 6:3 48 52 58 || 616 701 850
Commerc1al&ludustr1a] 43-8 42-7| 42-8| 135-5| 135-4| 142-1| 1,909| 1,795| 1,602| 9,390|12,222| 14,450
Financial, Land, &c. 5252 49:0( 46-0| 104-8| 102-3 | 97-4| 1,986 1,972 1,827| 2,280 2,928| 4,514
| Tron, Coal & Steel -3 9.2 7-3 | 172 16:0) 16-0| 44| 447/ 342 332 436 626
) Mines . 14-7 14-0| 9-1| 164-1| 171-2| 194-1 893 | 813 638 | 22,169 |25,544| 31,201

" Nitrates 9-7 9-4| 9-4|| 7-8 26| 1-3 b DS 146 259 nil nil nil
! 0il / t) 1-8| 1-7| 122-0 124'8‘ 122-3 84 | 41 45\ ]]678 15,278 | 17,468
! Rubber. 4-7 4-7 4-6| 837 84:6 81-9 233 | 223 266 3, 640 | 3,782| 6,532
[ Shipping 6-4 57 5145 1 14'5 14-4| 13-2 246 242 219 483 493 613
| Tea & Coffee 2-7‘ _2:6| 2 6| 403 40-4| 40-5| 01| 93| 115 1,756| 2213| 2,572
l 161-8| 156-7 ‘ 145-9 | 758-4 754 8| 771-6| 6,504| 6,346| 5, 940 55,836 | 67,046 | 82,638
Unallocated® ‘ h 40 40| 34 | 200 195 364
Total: Companies 716-2‘ 705-0| 690-91,218+5(1,217-4 1,237-4| 27,705 27,051 | 26,351 | 67,519 (78,485 | 95,701
Registered in U.K. 387-8| 379-3| 363-0| 848-6| 840-4 | 847-0 13,963 | 13,633 | 13,501 i 37,785 {43,363 57,936
F Abroad 328-4| 325-7| 327-9| 369& 377-0| 390-4| 13,742| 13,418 12,8@ 29,734 | 3,5L122 37,765
Totai . 3‘2,146'2 2,116-11,218:5 1,217'4“1,237‘4 88,221 i 85,968 | 80,940 ‘ 95,701

. |2,219-

67,519 i 78,485

A

In continuation of Table X VIII, December 1037,
ds completely in default for ten vears or more are escluded.

B¢

compunies, the difi culty of estimating holdin ga of bearer socurities of companies registered abroad, the writing down of securities, the issue of bonus &
1) Includingwinking fund payments: oxcl uding stock converted. Comparable New and Refunding Capital Issues (excluding stock converted )1935, 51 : 1936, 61 : 1987, €0,
(2) Allowance for securities not quoted on London Stock Exchange, direct investments, &c.
3) Unallocated includes the following companies registered abroad :— Breweries in 1937 nnd Ga.s & Waterworks in all three years.

ares, ete.

In comparing flgures for different years, allowance has to be made for the reclassification of
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INDEX

M indicates every month.

Q indicates Summary of Quarterly Statistics on pages 13, 52, 91, 130.
References in italics apply to graphs.

Unless otherwise stated, statistics relate to the United Kingdom, Great Britain, England & Wales or London.

A | Capital movements, U.S.A., 20, 55, Y4, 120
3 | Chemicals :—
Agriculture :— | Employment number employed 154
Bank advances, 131 ‘ . insured, M
Bankruptcies, 135, 135 { 1 perceuta.f’e unemployed. bl
Employmeut, number employed, 154 Exports, value, 32, 45, 71, 111, 149
, . insured, M | Imports, , 3245 7, 110, 149
s percenm"e unemployed, M Price index. M
see Grmn & flour, Meat, Wheat, &c, Production, quarterly index, 23, 62, 49, 110, 73, 152
Artificial silk : —gee Rayon Circulation :—see Currency

Clearing banks:—
Adrvances, classification of, 131
Balance sheets, half-yearly. 1

B Bankers' cash, 53, 92
Current accounts, deposit accounts, M, 67
Balance of payments, 15, 15 Money rates, M, 16. §1
Bankclearings :— Monthly statements, M, Q. 41, 67, §0, 106, 132
Metropolltan, counlry & provincial, M, 3, 68 Notes & coinheld, M
» , index, M, Q, 133 Turnover, M, 2§, 14
Total, M 88 n , rate of, 28, 145
Town, M, 3, 68 Clearings:—see Bank clearings
Bank of England :— Clothing :—
Bank rate, M Bankruptcies, 135, 135
.+ return, M, Q, 2, ), 92, 106, 118, 144 EmpIO) ment, number employed, 154
Gold, M, Q, 2 s insured. M
Notes in circulation, M, @, 27, 66, 92, 105 percentno'e unemployed, M
g o , by denominations, 79, 79 Retmlpncemdex §
Bankers’ cash, 53, 92 | trade, M, 38, 117, 117
Bankruptcies, 50, 135, 135 Wage changes, 24, 63, 102. 141
Banks :—see Clearing banks, Savings Coal :—

Bill rates, M, 30, 69, 110, 147, 16,51 Employinent, number employed, 154

British Empire :—see Empire s . »  insur
Building :— | , percentage unemployed M, 61, 139
Bank advances, 131 Exports, qum:mty, , 19, 58, 84, 97, 123, 136. 98
Bankruptcies, 135, 135 | »n , value, Q.1 5 ol 1R 498 8
Employment number employed 154 Price index, U
- ,  iosured, M ‘ 7.
percentawe unemployed M, 61, 139 Pro(luctlou M, 62,

, 140
Traffic on 1zu1wavs, 12, 50, 88, 89, 127, 127
see Mines & quarries
Coffee, stocks, visible, 36, 114

Houses prov)ded 11, 87, &
Materials, pncemdex M, 34, 112
, profits, 12§

Plxms npproved M, 24 Coin in circulation. M, 2. 92
» » by classes, 24, 63, 102, 142, 24 | Commodities :—see Prices, Stocks, &c.
» , by districts, 142 | Co-operative societies, 148
Productmn q\mrterl\ index, 23, 62, 99, 140, 75, 152 Copper:—
Trade disputes, 22 Consumption, 115
Wage changes, 24, 63, 102, 141 | Imports, quantity, 72
Building societies, 70 | Price, §5. 115
Butter (X cheese) :— ! Production, 115
Imports, quantity, 46 | Stocks, visible, 36, 114, 115, 115, 137
»w , value, 32, 45, 71, 111, 149 Cost of 11\‘)[1" —see Prlce index numbers
Price, 47 | Cotton, raw

|~ Deliveries, M. 23,62, 14

Imports, index numhers, 150
. 19, 58, 84, 97, 123, 136, 72
i~15, 5, 159130

< !
Price. b‘é
Cable & Wireless Ltd., traffic receipts, 75, 152 Stocks, visible. 36, 114, 137
Capital issues :— Cotton industry :—
New, all issues, M, @ Employment, number employed, 154, 23
w , for abroad. M, Q. 5, 95 3 B o insared, M
n » n UKGM,S, 95 3 , percentage unemployed, 3, 61, 1.39
= PR mdustrml 4, 56 Exports, quantity, 7, 19. 58, 84, 97, 12 36,
0 ,g:eovmplncnl nnnlysls, 4, 5, 44, 83, 122 » o value, Q, 45, 71, 111, 149, 98
Refunding & conversion, all issues, M Price index. U 3, 60, 138
0 , for abroad, M, o 1, 5
T » U.K5 M, 5 5 Crcdlt A=ee Ban ers’ cash, Clearing hanks
" o, yields, 5, 44, 83,122 Currency, G.B. & I, M, 2. 92, 106
U.K. government, M, 4 | seeNotes in circulation

(1)




D Food, drink & tobacco :— continued
Bankruptcies, 135, 135
Employment number employed, 154
.  insured, M
percentage unemployed, M
Exports index numbers, 7, 69, 84, 123
» o, valuee M
E Impoxts, index numbers, 7,59, 84, 123
Electric light & power :— 3:?‘:];1;{’ gg
(I::g;:rlx::;:sesn:eraens 156 Lipielindexnigkst PLIQHS 190
3 y 15
Local authorities, expenditure & loans, 77, 78, 78 + Wholesale, ggAMMQ_E;;JJ?.,g5lg? U U EL
Output, }_[’ 62, 140 Prxces' retml o
e o S o
R s Production. quarterly index, 23, 62, 99, 140, 75,152
Capital issues, M Profits, 128, 1
Exchanges :— , 128,

Australia, New Zealand, South Africa, 3, 42, 55, 68, 81, 94, 107, 120, g:;gst‘;fisfl;lﬁi,ags‘l?i' 1113’;' 11, 26, 116, 117
Bombay, Montreal, M { 331 )y , 36, v

Discount rates :—ses Money & bill rates

Gold, 18 see Butter, Meat, &c.
1 x Foreign exchanges:—
nyea{menta. overseas, 156 oo ls
%Zgﬁw&ﬁhlpbmldmg, . Amsterdam, Brussels, Zurich, M, £2, 146 [133, 146
Trade with U.K., 19, 58, 97, 136, 33, 46, 72, 124 Australia, New Zealand, South Afnca, 3,42,55,68,81,94, 107, 120,
Employment :— ' Y ' e Berlin, Bombay, Buenos Aires, Copenhagen, Helsingfors, Kobe,

Milan, Montreal, Oslo, Rio de Janeiro,Shanghai, Stockholm, M
New York, M, Q, 29, 107, 146
Paris, M, Q, 146
Prague, 42, 55, 68, 81, 94, 107, 120, 133, 146

Employed number, by districts, 153
” w1 » industries, 154
o = W3 , males, females 134
, total, M, Q, 154, 113

Insured, . . by districts, 9, 48, 86, 126 g VI G 1L
e o s » industries, M
., total M
Une)nployed, = , males, females, 9, 8, 86, 126 G
7 = , temporarily stopped, 9, 48,86, 126, 113
N o N wholly unemployed, 9,48,86,126, 113 Gold:—
» ' tot: Monetary reserves, World, 18, 18
" ,percencn.ge, by districts, 9, 48, 86, 126 Price, 31, 125, 125
2 . » , industries, M, 61, 74, 139 Production, 18, 1§
13 F Ni , males, females, 9, 48, 86, 126, 101 Trade, external, 31
& »  temporarily stopped, M, 101 Government finance :—
" o , wholly unemployed, M, 101 British funds, prices, M
, total, M, Q, 101 w »yields. M, 82
Unemployment durntmn of, 49. 49 113 Cnplml lsgues, M, 4
. K fund, 87 Exchequer expeudlture, 6, 17, 30, 43, 82, 109, 121, 6, 109, 121
Engineering :— receipts & issues, 43, 6, 121
Capital issues, 4 revenue, 6, 17, 30, 43, 82, 108, 121, 108, 121
Employment number employed, 154 Floaung debt, Q, 43, 37, 6, 89, 121, 147
" »  insured, M Local authontles, 77, 78, 78
N percemage unemployed, M, 74 National debt, 5
Mm:hmery exports, quannty. 928 savmgs certificates, 43 57,70, 148
5 » , value, Q, 32, 45, 71, 111, 149, 98 Post office savings bank, 70, 1
imports, index numbers, 150 Social services, 37, 37
» »quantity, 72 Treasury bills, Q, 30,43,69, 110, 147, 110
Produchon, quarterly index, 23, 62, 99, 140, 75, 152 Unemployment fund, 87
Trade disputes, 22 Ways & means advances, Q, 43
‘Wage changes, 24, 63, 102, 141 Grain & flour :—
Exchequer :—see Government finance Imports, index numbers, 150
Exports:—see External trade » ,quantity, 7, 19, 58, 84, 97, 123, 136
External trade :— : » - value 32,45, 7], 111, 149
Balance, merchandise, M, 15, 15, 59 Price mdex, U.K., M, 60, 138
Empire:—see Empire, British p » » USA, 33
Exports, geographical distribution, 19, 58, 97, 134, 33, 124 Prices, $5

., index numbers, 7, 59,84, 123, 20, 137

w , quantity, 7. 19, 58, 84, 97, 123, 136, 88

»  value, M, Q, 32, 45, 71, 111, 149, 33, 59, 9§
Imports, geographical d|stnbnhon, 19, ~»8, 97,136, 33, 46, 72, 124 H

» , index numbers, 7,59, 84, 123, 20, 137, 150

» » Quantity, 7, 19, 58, 84, 97, 123, 136, 46, 72 St

w o value, M, Q, 32, 43, 71, 111, 149, 33, 59 | Locsl authorities, expenditure & loans, 77, 78, 78
Re-exports, value, M | Plansapproved, 24, 63, 102, 142, 24
see Copper, Gold, Rubber, Tea, &c. |  Provided, 11, 87, 87
'l Social services, 37, 37

see Agriculture, Wheat

F Imports :—eee External trade
l Insurance companies, 57
Floating debt:—see Government finance, Treasury bills, Interest rates :—
Ways & means advances Money & bill rates, M, 30, 69, 110, 147, 16, 81
Food, drink & tobacco:— Yields, British government, M, 82

Bank advances, 131 ,» » conversion issues, 5, 44, 83, 122

(2)




Investment trusts: — o
Capital issues, 4, 5,44, 83, 122

2 0il :— |
Irf;oé‘zitssg;eﬁs-izg Imports, index numbers, 150
Employme‘nt number employed, 154, 12 » »quantity, 7, 19, 58, 84, 97, 123, 136, 72
insured, M » o velue, 32, 45, 71, 111, 149
" " 3 =
) percentage unemployed, M, 74 éﬂvxtmle;gs,lg‘;erseas. 156
Exports, quantity, 7, 19, 58, 84, 97, 123, 136, 98 g“’ ) 1L
»  value, 32, 45, 71, 111, 149, 98 Stocks, visible, 36, 114
Imports, index numbers, 150 Ovcerse_:a]mvistme;ts :7_G
» ,» quantity, 7, 19, 58, 84, 97, 123, 136, 72 Iapl et 3‘/3}1 lznsg. 15
w , value, 32, 45, 71, 111, 149 RDCOmE- Iat. Iln_GG,
Price index, UK M 60, 1 38 epayment, 15 .
B8 see Capital issues, Capital movements |

Productlon, M 12 82 99, 140
uarberlymdex,% 62, 99, 140, 75, 152 {
anechanges 24, 63, 102, 141 K

P

Paper, printing, &c.:—
Capital issues, 4

L Employmeut number employed, 154

Labour :— ’ ” insured, M

'fradedisputes, 22 , percentage unemployed, M

‘Wages, changes in weekly rates, 24, 63, 102, 141 Proﬁts, 128

»_, index numbers, 24, 63, 102, 141, 7102 Petroleum :—see Oil

see Employment Post office :
Lead :— Postal receipts, 75, 162

Imports, quantity, 72 Savings bank, 70,148 i

Price, 85 Prices :—

Stocks, visible, 36, 114, 137 Cocoa, cotton, hides, lead, maize, spelter, sugar, timber, tin,
Local authorities :— wheat, wool, §5

Capital issues, 4, 5 Copper, 85, 115

Loan debt, 78, 78 | Foods, retail, 47

Receipts & expenditure, 77 Gold, 31, 125,125

Social services, 37, 37 Rubber, 85, 104
Lockouts & strikes, 22 Silver, 125, 125

Tea, 104, 85
see Security prices
Prices, index numbers of : —
Cost of living, Ministry of Labour, M, Q, 8, 96 |
M Primary, U.K., M, 21, 73, 151 ]
, U.S. A M, 73, 151 !

Machinery :—see Engineering

| Retail food Mmmtry of Labour, M, Q, 8, 96 |
Meat :— ) |  Securities:—see Security prices

Tmports, index numbers, 150 | Wholesale, Board of Trade, M, Q, 35, 34, 35, 60, 96, 112, 138 |
, quantity, 7, 19, 58, 84, 97, 123, 136, 46 ; » . US.A,Sir A. W. Flax, 35, 35 |
» 1 value, 32, 45, 71, 111, 149 | Production i— |

Price, 47 Board of Trade index, Q, 23, 62, 99, 140, 75, 152
,  index, U.IS{., MS_ ‘ Coal, M, 62, 99, 140 |

” . 35

| Copper, 116

Mines & qusxnes — | Cotton, deliveries, M, 23, 62, 140
Bank advances, 131 | Electricity, M, 62, 140 |
Investments, overseas, 156 Gold, 18, 18 I
Production, quarterly index, 23, 62,99, 140, 75, 152 Pig iron, 12, 23, 49, 62, 88, 99, 127, 140, 12,62, 99, 140
Trade disputes, 22 Rayon, M, 23, 62,120

Wage changes, 24, 63, 102, 141 | Steel, crude, M, 12,62,99, 140 |
see Coal, Copper i see Building, Shipbuilding, &c.
Money & bill rates, M, 30. 69, 110, 147, 16, §1 Profits :—

Motor vehicles :— | By industries, 128, 128
Employment number employed, 154 | Dividend, rates of, 88
» ” insured, 1 Index numbers, 128, 7128 {
, percentage unemployed, M Total, 11, 50, 88, 128, 128 I
Llcensed private cars, 141 |
Production, 64, 141, 64, 141
Profits, 128
Registrations, 64, 141, 141

]
1 Quarterly statistics, 13, 52, 91, 130
N

National debt, 57
National savings certificates, 43, 57, 70, 148
Non-ferrous metals :— | R

Exports, value, 32, 46, 71. 111, 149 |

Imports, index numbers, 150 Railways :—

»  value, 32, 45, 71, 111, 149 Capital issues, 4
Price index, U.K., M, 60, 138 |  Employment, numberemployed, 154
” v RS, 3 Expenditure, by classes, 89, §9

Production, quarterly index, 23, 62, 99, 140, 75, 152 Interest rates, 89, 89
Nots issues, G.B. & L. M | Investments, overseas, 156
Notes in c)rculatmn, M, Q, 27, €6, 92,105 [‘ratﬁc, receipts, M, Q, 89

o , by denominations, 79, 79 | 0 hy classes, 12, 50, 88, 89, 127, 127
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Rayon, production, M, 23, 62, 140
Re-exports :—see External trade
Retail prices :—see Prices
Retail trade :—
Bank advances, 131
Bankruptcies, 135, 135
Capital issues, 4
Profits, 128, 128
Sales, changes per cent., half-yearly, 117
waow » n» ,monthly, M
» » ,quarterly, 38, 117
” oy mdex numbers, monthly, M, 11, 65, 116
, quarterly, Q, 26 26
Stocks, changes pex' cent., M
Road transport :—see Tramport
Rubber :—
Absorption, 104
Exports, quantity, 104
Investments, overseas, 156
Price, 85, 104
Profits, 128
Stocks, visible, 36,104, 114, 104, 137

S

Savings :—
Building societies, 70
National savings certificates, 43, 57, 70, 148
Post office ssvings bank, 70, 148
Trustee savmgs banks, 70, 148
Security prices :—
British funds, M
w , yields, M, 82
Investors Chromcle index, M, Q, 31, 134
Shipbuilding :—
Employment, number employed, 164
- o ™ insored,
, percentage unemployed, M, 74
Tonnage bulldmg, G.B. & I. & World, 12, 50, 88, 100, 127,50
31 commenced & launched, G.B. & L. 12, 50,88, 127
o lannched, World, 100
Shipping :—
Age distribution, 100
Employment, number employed, 154
' A ,;  insured, M
, percentage unemployed, M, 74
Fre)ghts index, 24, 63, 102, 142, 63, 142
In commission, 63
Investments, overseas, 156
Laid up, 24, 63, 102, 142, 63
®wnership & type, 100
Profits, 128
Under construction, 12, 50, 88, 100, 127, 50
Silver, price, 125, 125
Social services, 37, 37
Spelter : —
Price, §5
Stocks, visible, 36, 114, 137
Steel :—see Iron & steel
Stock Exchange :—see Security prices
Stocks, retail, M
Stocks, visible, U.K.:—
Copper, cotton, lead, maize, rubber, spelter, sugar, tea, tin, tobacco,
wheat, wool, 137
Stocks, visible, World :—
Coffee, cotton, lead, petroleum, spelter, sugar, tin, wheat, wool, 36, 114
Copper, 36, 114, 115, 115
Gold, 18, 1§
Rubber 36, 104, 114, 104
Tea, 36, 104, 114
Strikes & lockouts, 22
Sugar :—
Imports, quantity, 46
Price, 47, 85
Stocks, visible, 36, 114, 137

T

Taxation :—see Government finance
Tea :—
Absorption, 104
Exports, quantity, 104
Imports, o
Price, 104, €7, 85
Profits, 128, 128
Stocks, visible, 36, 104, 114, 137
Textiles :—
Bank advances, 131
Bankruptcies, 135, 135
Capital issues, 4
Employment number employed, 154
o ,  insnred, M
, percentage unemployed, M
Expor',s quantity, 7, 19, 68, 84, 97, 123 136, 98
o , value, 32, 45, 71 111, 149,
Imports, ,, , 32, 45, 71, 111, 149
Price index, M, 60, 138
Production, quarterly index, 23, 62, 99, 140, 75, 152
Profits, 128, 128
Trade disputes, 22
Wage changes, 24, 63, 102, 141
see Cotton, Rayon, Wool
Tin:—

Price, §5

Stocks, visible, 36, 114, 137
Trade : —see Empire trade, External trade, Retail trade
Trade disputes, 22
Transport :—

Bank advances, 131

Capital issues, 4

Employment number employed, 154

» »  insured, M
& 0 pelcentage unempluyed M

Investments, overseas, 156

Local authormes, expenditure & loans, 77, 78

Profits, 128

Trade disputes, 22

Wage changes, 24, 63, 102, 141

see Motor vehicles, Railways, Shipping
Treasury Bills :—

Allotted & applied for, 30, 69, 110, 147

Outstanding, Q, 30,43, 69,110, 147, 110

Rate of discount, M, 80, 69, 110, 147, 16,81
Trustee savings banks, 70, 148
Turnover :—see Clearing banks

u
Unemployment :—see Employment
US.A.:—
Capital movements, 20, 55, 94, 120
Copper, 115
Exchange, M, Q, 29, 107, 146
Gold, 18

Price index, primary, M, 73, 151
s , wholesale, Sir A. W. Flux, 35, 35
Ruhber 104
Shlppmg & shipbuilding, 100, 50, 100
ea, 104
Trade with U.K., 19, 38, 97, 136, 33, 46, 72, 124

w

Wages :

Changes in weekly rates, 24, 63, 102, 141

Wage rate index, Ministry of Labour, 24, 63, 102, 141, 102

w w  w »Prot. Bowley, 24, 63, 102, 141, 102

Ways & means ndvances Q, 3
Wheat :—

Imports, quantity, 46

Price, §5

Stocks, visible, 36, 114, 137

see Grain &: flour
Wholesale prices :—see Prices

(1)
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Wood & timber :— Y
Imports, iudex_uumbers, 150

, quantity, 72 Yields :—
» ,value, 32, 45, 71, 111, 149 British funds, M, 82
Price, 85 Capital issues, 5, 44, 83, 122

Wool :—
Imports, index numbers, 150
» quantity, 7, 19, 58, 84, 97, 123, 136, 72
» . value, 32, 45, 71, 111, 149
Price, 85
index. UK., M, 60, 138
M » » US.A, 35
Stocks, visible, 36, 114, 737
Woollen & worsted industry :—
Employment, number employed, 154
» n  insured,
0 , percentage unemployed, M, 61, 139
Exports, quantity, 7. 19, 58, 84, 97, 123, 136, 98
, value, 32, 45, 71, 111, 149, 98

”
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