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United Kingdom Balance of Payments: 
preliminary figures for the second quarter 
of 1990 

Current account 

In the second quarter the deficit (seasonally adjusted) was £4.9 
billion (£4.6 billion in the first quarter). 

Capital account and balancing item 

Figures of transactions in external assets and liabilities - which 
should (with sign reversed) equal the current balance before 
seasonal adjustment - are not yet complete. The available data show 
a net identified outflow of £2.9 billion in the current quarter. This 
implies errors and omissions of net inflows over the current and 
capital accounts as a whole of £8.0 billion - the balancing item 
(Table A2). 

There have been substantial positive balancing items in the 
accounts for the past four years. This persistence inevitably throws 
doubt on the quality of the figures in the account in these years 
and must be borne in mind when interpreting them. despite the 
existence of a negative balancing item in the first quarter (see 
notes). 

Substantial revisions were made to the figures for the years up 
to 1989 in the Balance of Payments Pink Book published in August. 
The figures published today for the fi rst two quarters of 1990 are 
consistent with those in the Pink Book. 

Visible trade (Table A2) 

The deficit of £5.0 billion in the second quarter (£5.8 billion in 
the first quarter) consisted of a £0.6 billion surplus on the trade 
in oil (£0.5 billion in the first quarter) and a £5.6 billion deficit 
on non-oil trade (£6.3 billion in the first quarter). 

lnvisibles (Table A4) 

lnvisibles showed a surplus in the second quarter of £0.1 billion, 
compared with a revised estimate of a surplus of £1.2 billion in 
the first quarter. 

Services (Table AS) 

The surplus on services in the second quarter (£1.0 billion) was 
nearly £0.4 billion lower than in the previous quarter. This reflects 
lower net earnings from travel and sea transport. 

Interest, profits and dividends (Table A6) 

The surplus in the second quarter fell to £0.4 billion from £0.8 
billion in the first quarter. reflecting lower net direct investment 
earnings (especially of oil companies) and higher net interest 
payments abroad by UK banks. 

Transfers (Table A7) 

The deficit in the second quarter (£1.3 billion) was much higher 
than in the first quarter (£0.9 billion). This change mainly reflected 
lower receipts from the Agricultural and Regional Development 
funds of the European Community. 

Transactions in assets and liabilities (Table AB) 

Direct investment overseas was slightly lower in the second quarter 
(£4.2 billion compared with £4.5 billion in the first quaner). 
Overseas direct investment in the UK was much lower at £3.1 
billion, following exceptionally large investment of £7.7 billion in 
the first quarter. 

Portfolio investment overseas. at £0.1 billion. was much lower 
that in recent quarters, net disinvestment by UK banks being 
broadly offset by modest investment by other sectors. Portfolio 
inve~tment in the UK (£1.5 billion) was slightly higher than in the 
first quarter. with reduced disinvestment in British government 
stocks. 

UK banks' transactions (other than direct and ponfolio 
investment) showed a net outflow of £3.0 billion in the second 
quarter (£2.5 billion denominated in foreign currency and £0.6 
billion in sterling) compared with a net inflow of £3.5 billion 
(predominantly sterling)in the first quarter. 

Other capital transactions (net) by UK residents were small. 
following substantial net inflows in the first quaner associated with 
the activities of securities dealers. 

The official reserves increased by £0.1 billion. following drawings 
of similar size in the first quarter (Table Al3). 

Note 

The annual figures shown are the same as those published in the 
CSO's Balance of Payments Pink Book on 22 August. The data 
arc also consistent with those published in the City press notice 
on I August. 

The figures for the invisibles balance in the first quarter have 
been revised. Figures for the second quarter replace the projection. 
They continue to incorporate the national accounts statistical 
adjustment introduced in the 1989 Pink Book as pan of the 
adjustments to improve the coherence of the national accounts. 
The annual adjustments to net exports of goods and services (shown 
for convenience under exports of services) are allocated over the 
quaners of 1989 on a proportionate basis. The adjustment in the 
fourth quarter of 1989 has been continued into 1990. 

Transactions in UK external liabilities continue to include the 
series of adjustments. introduced earlier this year. to transactions 
in and interest payable on UK company bonds. The adjustments 
are no longer being identified separately. 

Net transactions in assets and liabilities should. with reversuJ 
of sign, equal the (unadjusted) balance on the current account. 
In practice, because the information comes from different sources. 
there is a discrepancy - the balancing item. This mismatch 
between identified current transactions and their (c'apital account) 
financing reflects errors and omissions which are likely. to varying 
degress. to affect most entries in the accounts. It has become 



particularly large since 1984 and probably reflects, in large part. 
the major changes which have taken place in financial markets 
over the last four years. notably deregulation. There has been an 
accompanying upsurge in competition and innovation. a move 
towards greater use of securities markets for channelling finance. 
and hedging techniques have come into widespread use. In these 
circumstances. it is possiblt: that the estimates of UK net credits 
from providing and receiving financial services may have failed 
to capture fully these activities. Estimates of interest. profits and 
dividend (lPD) credits and debits may also be incomplete. There 
is, moreover. considerable scope for deficiences in measuring 
capital flows associated with developments in financial activity. 
This is particularly so in the shift from intermediation by financial 
institutions (which in principle can be asked to report statistics 
with a reasonable degree of confidence) towards tinancing nows 

through markets. Here the channel of ownership is much harder 
to track. 
Although a programme of work is underway to improve the 
estimates of capital flows. especially in respect of new international 
bond issues and of transactions in UK company ordinary shares 
(the latter through a share register survey now in progress). 
considerable work remains to be done to improve the estimates. 
Through the initiative announced by the Chancellor recently it is 
planned to extend the coverage and quarterly reporting on direct 
investment and to examine further the sectoral allocation, both 
overseas and domestically. of fmancial flows, especially in banking. 
In addition a wide-ranging review of sources of balance of payment 
statistics, drawing on the experience of other countries and 
developments in financial markets. is being undertaken over the 
coming year. 

Cemral Srarisrical Office 
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A1 Balance of payments summary 

£million 

Seasonally adjusted Not seasonally adjusted 

UK external assets and 
lnvislbles (balance) llabllllies Allocation 

of SDRs 
Trans- Trans- and gold 

Visible actions actions Net subscrip-
trade Current Current Capital in in lia- trans- lion to Balancing 

(balance) Services I.P.D. Transfers Total balance ba.lance transfers assets t bilitles1 actions IMF item 

AI MA AIMC AI MD AIME AIMS A IMF AIMG AAAZ HEPZ HEOW HEOU AIM I AASA 
1980 1357 3653 -182 · 1 984 1487 2843 2843 -43 439 39499 ·3940 180 917 
1981 3252 3 792 1 251 ·1 547 3496 6748 6 748 -50 769 43334 -7436 158 530 
1982 1910 3022 1 460 ·1 741 2741 4 649 4 649 · 31 407 28820 ·2589 -2060 
1983 ·1 537 4 064 2854 ·1 593 5325 3787 3 787 ·30 172 25622 ·4 551 764 
1964 -5336 4 519 4379 ·1 730 7168 1832 1832 ·32 041 241 19 ·7923 6091 

1985 -3345 6687 2519 -3 111 6095 2750 2750 -52919 45677 ·1 241 4 491 
1986 ·9485 6692 4927 ·2157 9462 ·24 · 24 ·92 888 84 375 ·8 512 8536 
1987 · 11223 6624 3820 -3402 7042 -4182 ·4 182 -83633 84103 469 3713 
1988 ·21 078 4502 4 971 -3 546 5927 -15151 ·15151 -56 244 63258 7 015 81~ 
1989 -23840 4 709 4 582 ·4 577 4 714 ·19126 ·19 126 ·86 253 90255 4 002 15124 

198101 1684 1043 260 ·52 1 251 2935 2664 · 15 112 10800 ·4 313 158 1 491 
02 1281 900 361 -588 693 1 974 1 662 -8535 6032 ·2503 841 
03 -148 1046 294 ·671 669 521 625 ·13 849 13132 -717 92 
04 435 803 316 ·236 883 1 318 1797 -13273 13 370 97 ·1 894 

198201 262 939 93 125 1157 1 419 1157 ·11 602 11 324 ·278 ·879 
02 138 776 433 -743 466 604 154 -37 1 216 1 178 ·1332 
03 549 591 402 ·641 346 896 921 ·18 416 16418 ·1999 1 078 
04 961 716 532 -476 772 1730 2417 ·1 352 ·138 ·1 490 ·927 

198301 ·217 1080 806 53 1939 1722 1 462 -10722 8 454 ·2269 807 
02 ·575 973 382 -675 680 105 -386 ·193 376 183 203 
03 ·142 938 1004 ·417 1525 1382 1369 · 11 468 11864 396 ·1765 
04 -603 1073 662 ·554 1181 578 1342 -7789 4 928 ·2861 1 519 

1964 01 ·448 1189 883 ·309 1 763 1315 867 ·14082 12895 ·1 187 320 
02 ·1 387 1009 884 -649 1 244 ·143 -704 -8914 6855 ·2060 2764 
03 · 1 534 1 124 957 ·636 1445 -90 102 ·597 -568 ·1165 1063 
04 ·1967 1197 1655 ·136 2 716 750 1 567 ·8448 4 937 -3511 1 944 

198501 ·1 962 1456 894 -835 1 515 ·447 ·186 · 17219 13 416 ·3803 4 589 
02 ·214 1747 615 -651 1711 1 497 855 ·6778 6089 ·689 -1 66 
03 ·538 1797 714 -881 1630 1092 1 242 ·16019 10038 -5981 4 739 
04 ·631 1 687 296 ·744 1239 608 1 439 ·12903 16134 3232 ·4671 

198601 ·1 580 1757 1036 67 2860 1 280 657 ·15 796 13518 ·2277 1620 
02 · 2 103 1 524 1 180 ·544 2160 57 ·206 ·15339 12 133 ·3206 3 412 
03 ·2916 1 652 1362 ·803 2211 -705 ·836 ·43 570 43067 ·503 1 339 
04 ·2886 1 759 1 349 ·871 2231 ·656 361 ·18183 15657 ·2526 2165 

1987 01 ·1 832 1 759 1108 ·766 2 101 268 39 · 17 547 17786 239 -278 
02 ·2705 1694 908 -759 1 843 -863 ·1 175 ·26 245 26614 369 806 
03 ·3048 1780 945 ·982 1743 · 1 305 ·1562 ·26 293 24 017 ·2276 3838 
04 -3638 1391 859 ·895 1355 ·2 282 · 1 484 ·13548 15686 2137 ·653 

198801 ·4 367 1218 933 ·1 052 1099 -3269 ·3397 ·5060 9006 3946 ·549 
02 ·4678 1 252 1 395 ·894 1753 ·2925 ·3335 ·20666 20668 2 3333 
03 ·5654 1 117 1 266 · 209 2 174 ·3480 -3 694 ·23 290 25 691 2 402 1292 
04 ·6379 915 1377 ·1 391 901 ·5477 ·4 725 -7 228 7893 665 4060 

198901 ·6 251 1065 1374 -708 1 731 ·4 520 ·4 294 -28 599 30827 2 227 2067 
02 ·6599 1 502 1 273 ·844 1 931 -4 668 ·5129 ·15434 13 767 ·1667 6 796 
03 ·6608 1 192 663 ·1 397 458 ·6 150 ·6658 ·19896 30368 10473 ·3 815 
04 -4382 950 1 272 ·1628 594 ·3 788 -3 045 ·22 324 15293 ·7031 10076 

199001 ·5800 1336 786 ·934 1 188 ·4 612 · 4 904 ·19 204 26358 7154 · 2250 
0 2 -5000 9S2 422 ·1 317 57 ·4 943 · 5 171 -5944 3094 ·2850 8021 

1 Prior to 1979 foreign currency lending and borrowing abroad by UK banks 
(other than certain export credil extended) Is recorded on a net basis under 
liablities. 



A2 Visible trade in the balance of payments 

£million 

Not seasonally adjusted Seasonally adjusted 

Total goods Oil Non-oil Total goods 

Exports Imports VIsible Exports Imports Visible Exports Imports Visible Exports Imports Visible 
(f.o.b.) (f.o.b.) balance (f.o.b.) (f.o.b.) balance (f.o.b.) (f.o.b.) balance (f.o.b.) (f.o.b.) balance 

CGJP CGGL HCHL CGOE CGQG CGOI CGOF CGQH CGQJ CGKG CGHK AI MA 
1980 47149 45 792 1 357 6118 5 810 308 41031 39982 1 049 47149 45 792 1 357 
1981 50668 47416 3 252 9092 5986 3106 41576 41 430 146 50668 47416 3 252 
1982 55331 53421 1 910 10671 6033 4638 44660 47388 ·2728 55331 53421 1 910 
1983 60700 62207 ·1 507 12 486 5 514 6972 48 214 56693 -8479 60700 62207 ·1 537 
1984 70265 75 432 ·5167 14 834 7 901 6933 55431 67 531 ·12 100 70265 75432 ·5336 

1985 77991 81119 ·3128 16 115 8014 8101 61876 73105 ·11 229 77991 81 119 -3345 
1988 72656 82019 ·9363 8189 4 119 4 070 64467 77900 ·13 433 72656 82019 ·9485 
1987 79446 90350 · 10904 8445 4262 4183 71001 86088 ·15087 79446 90350 ·11 223 
1988 80772 101587 ·20 815 6018 3 221 2797 74 754 98366 ·23612 80772 101587 ·21 078 
1989 92526 115638 ·23112 5907 4 426 1 481 86619 111 212 ·24 593 92526 115638 ·23 840 

198101 11699 10239 1 460 2068 1 325 743 9715 8773 942 11 783 10098 1684 
02 12264 11 171 1 093 2208 1 314 894 10006 9619 387 12 214 10933 1 281 
0 3 12 678 12833 ·155 2 429 1 652 777 10 739 11666 ·927 13 168 13318 ·148 
04 14 027 13 173 854 2 387 1 695 692 11116 11 372 ·256 13503 13067 435 

198201 13 211 13 244 -33 2362 1690 672 10972 11 382 · 410 13334 13072 262 
02 13 752 13 849 ·97 2419 1 492 927 11350 t2139 ·789 13769 13631 138 
03 13 449 12910 539 2849 1 504 1345 11008 11804 -796 13857 13 308 549 
04 14 919 13 418 1501 3041 1347 1694 11330 12063 ·733 14 371 13410 961 

198301 14 652 15 071 -419 2921 1353 1 568 11 655 13 441 ·1 786 14 576 14 794 ·217 
02 14 750 15 673 ·923 3022 1389 1633 11771 13972 ·2 201 14 793 15361 -575 
03 14 768 15 075 -307 3099 1418 1681 12351 14163 ·1 812 15 450 15 581 -142 
0 4 16530 16388 142 3444 1 354 2090 12 437 15117 ·2680 15881 16 471 -603 

1984 01 16835 17546 ·711 3418 1 394 2024 13 162 15 615 -2453 16580 17009 ·448 
02 16816 18 590 ·1 774 3596 1 927 1669 13 414 16 424 ·3010 17 010 18 351 ·1 387 
03 16683 18342 ·1 659 3923 2 055 1 868 13942 17 286 ·3344 17865 19 341 ·1 534 
0 4 19931 20954 ·1 023 3897 2 525 1372 14 913 18206 -3293 18810 20731 · 1 967 

198501 19956 21965 ·2009 4 370 2959 1 411 15500 18 811 ·3311 19870 21770 ·1 962 
02 20192 20875 ·683 4 589 1896 2693 15899 18 754 · 2 855 20 488 20650 ·214 
03 17897 18635 -738 3631 1 580 2051 15266 17805 ·2539 18 897 19385 · 538 
04 19946 19 644 302 3 525 1 579 1 946 15 211 17735 ·2 524 18736 19 314 ·631 

198801 17 532 19 498 ·1966 2850 1198 1652 15341 18516 ·3 175 18191 19 714 ·1 580 
02 18305 20574 ·2269 1853 1029 824 16097 19001 ·2904 17950 20030 ·2103 
03 16663 19843 ·3180 1646 871 775 15974 19644 -3 670 17620 20515 ·2 916 
04 20156 22104 -1948 1840 1021 819 17055 20739 ·3684 18 895 21760 ·2886 

198701 19439 21316 ·1 877 2065 1 095 970 17621 20271 · 2650 19686 21366 ·1 832 
02 19342 22291 ·2949 2120 1 023 1097 17350 21069 ·3719 19470 22092 ·2705 
03 19295 22687 ·3392 2 210 1089 1 121 18135 22255 ·4 120 20345 23 344 ·3 048 
04 21370 24 056 ·2686 2050 1 055 995 17 895 22493 ·4 598 19945 23 548 ·3638 

198801 19245 23674 -4 429 1 632 615 817 17 539 22645 ·5106 19 171 23460 · 4 367 
02 20 191 25 120 -4 929 1 686 783 903 18644 24143 ·5499 20330 24926 ·4 678 
03 19837 25 745 -5908 1 497 842 655 19 367 25615 ·6 248 20864 26 457 -5654 
04 21499 27048 -5 549 1 203 781 422 19 204 25963 ·6759 20 407 26744 ·6379 

1989 01 21364 27362 -5998 1 200 971 229 20533 26799 -6 266 21733 27770 ·6 251 
02 22807 29550 ·6 743 1406 1 178 228 21100 27663 -6 563 22506 28841 -6 599 
03 21976 28904 ·6928 1 515 1118 397 21799 28555 -6756 23314 29673 ·6608 
04 26379 29822 ·3443 1786 1 159 627 23 187 28195 -5008 24973 29354 -4 382 

199001 24 984 30753 -5769 1918 1 488 430 23 417 29318 -5 901 25335 30806 -5800 
02 ·5 000 



A3 Volume, Implied price and unit value Indices 

1985 ·100 

Seasonally adjusted Not seasonally adjusted 

Volume Indices Implied price Indices 1 Unit value lndlces2 Terms of trade3 

Non·oil Goods and Goods and Non· oil Non-oil 
All goods goods Services services Goods Services services All goods goods All goods goods 

Exports 
CGTR CGSV CGSI HHCX HHCZ CGTA HDUV CGTO CGSX CGTO CGSZ 

1980 84.1 90.3 95.2 86.7 71.9 86.7 70.6 69.9 70.7 103.1 101 .8 
1981 83.3 86.7 95.1 86.0 78.0 72.3 76.6 76.2 75.3 103.4 102.7 
1982 85.6 87.8 90.2 86.7 82.8 78.9 81.9 81.4 80.6 101 .9 101.8 
1983 87.6 88.2 91 .8 88.6 88.8 87.0 88.4 88.0 87.4 100.5 99.9 
1984 94.7 94.8 93.5 94.4 95.1 95.4 95.2 95.0 94.0 99.6 98.8 

1985 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1988 104.0 104.0 106.0 104.6 89.6 99.7 91.9 90.4 101.4 94.5 100.8 
1987 109.2 111 .2 113.8 110.8 93.3 101.1 94.9 94.2 105.3 95.7 101.5 
1988 110.9 115.1 108.1 110.9 93.4 105.1 95.5 94.5 108.9 96.8 104.6 
1989 117.0 127.8 110.7 115.7 101.4 112.8 104.1 101 .2 114.8 97.5 104.6 

1988 01 100.9 100.4 104.8 101.9 92.5 99.1 94.0 93.3 99.7 97.1 100.8 
02 104.1 104.4 104.8 104.4 88.7 97.8 90.7 88.9 100.8 94.5 101.8 
03 104.0 103.0 107.0 104.9 86.2 100.1 89.9 88.2 101 .5 93.7 100.9 
04 106.8 108.0 107.6 107.3 90.9 101 .8 93.1 91 .3 103.4 92.8 99.0 

198701 109.2 111 .5 110.9 110.0 92.0 99.9 93.5 93.5 104.5 93.4 99.1 
02 107.3 109.0 114.5 109.4 93.3 100.2 94.7 93.9 104.9 96.1 101 .9 
03 110.2 112.9 117.5 112.4 94.4 103.1 96.5 95.1 105.7 96.8 102.4 
04 109.9 111 .4 111 .4 110.7 93.6 100.6 94.7 94.4 106.1 96.5 102.7 

198801 107.4 109.5 111 .3 109.0 90.8 101 .2 92.8 93.3 106.8 96.2 103.5 
02 113.6 116.2 110.9 113.6 92.0 102.7 93.9 93.9 107.9 97.1 104.7 
03 112.8 118.1 105.6 111 .8 94.7 108.2 97.6 95.6 110.1 97.3 105.2 
Q4 109.7 116.6 104.4 109.2 96.1 107.7 97.8 95.4 110.9 96.7 104.8 

198901 112.8 124.2 113.9 113.3 98.0 106.4 100.0 97.8 112.0 98.4 105.8 
02 113.5 124.9 112.6 113.5 101.9 111.4 104.1 100.8 113.8 98.1 105.1 
03 117.2 127.4 110.4 115.9 102.0 115.8 105.7 102.2 116.2 97.0 104.3 
04 124.4 134.7 105.9 120.1 103.5 117.3 106.2 103.9 117.2 96.6 103.3 

199001 124.8 134.3 11 2.6 122.1 103.7 117.7 106.5 105.5 118.8 97.1 103.7 
02 104.2 122.2 121 .7 108.2 

Imports 
CGTS CGSW CGSP HHCV HHDA CGTB HOWN CGTP CGSV 

1980 79.0 74.9 93.8 81 .7 71 .5 70.9 71.3 67.8 69.4 
1981 75.8 73.7 95.4 79.4 n.o 76.4 76.9 73.7 73.3 
1982 80.1 79.2 97.5 83.3 82.2 82.8 82.3 79.9 79.2 
1983 87.0 87.7 96.4 88.7 88.1 90.3 88.4 87.6 87.5 
1984 96.9 96.5 100.0 97.5 95.9 97.2 96.1 95.3 95.2 

1985 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1986 107.1 106.7 104.7 106.9 94.4 103.1 95.6 95.7 100.8 
1987 114.5 115.5 114.9 115.3 97.2 105.0 98.1 98.5 103.7 
1988 129.8 132.2 125.3 130.0 96.5 104.4 97.1 97.6 104.2 
1989 139.9 142.7 130.3 139.0 101 .9 111 .5 100.4 103.8 109.7 

198601 101 .7 103.4 104.5 102.3 96.2 100.8 96.9 96.1 98.9 
02 106.0 105.8 105.7 106.1 93.5 99.9 94.4 94.1 99.1 
03 109.5 107.6 103.4 108.7 91.8 106.3 94.5 94.1 100.6 
Q4 111 .2 110.0 105.1 110.4 96.1 104.5 97.0 98.4 104.5 

1987 01 108.0 108.0 108.1 108.8 98.1 104.9 98.8 100.1 105.4 
02 112.4 113.6 113.3 113.2 97.1 104.4 98.0 97.8 102.9 
03 117.9 119.3 117.1 118.4 97.2 107.8 98.9 98.2 103.2 
Q4 119.9 121 .0 121 .2 120.7 96.6 102.2 96.9 97.8 103.3 

198801 121 .3 123.1 124.1 122.7 95.9 102.6 98.3 96.9 103.2 
02 128.1 130.9 123.4 128.3 96.2 104.1 96.8 96.7 103.0 
03 134.2 137.3 122.5 132.8 96.8 107.9 98.5 98.2 104.7 
Q4 135.5 137.7 131 .2 136.1 97.1 102.1 96.8 98.7 105.7 

198901 140.5 142.6 137.0 140.7 97.9 104.3 98.8 99.4 105.8 
02 140.2 143.2 126.0 138.8 101 .6 110.4 102.9 102.7 108.3 
03 141 .0 144.1 129.1 140.1 103.3 115.6 105.7 105.4 111 .4 
04 138.0 141.0 129.3 136.5 104.6 114.6 106.0 107.5 113.5 

199001 146.5 147.2 132.2 144.7 103.9 115.1 105.8 108.7 114.6 
02 130.0 143.2 117.8 107.3 

1 Current price value as a percentage of value at 1985 !)(ices. Shows the 3 Expon unit value indices as a percentage of impon unit value Indices. These 
!)flee difference compared with 1985 for the current pattern of trade. values are shown against "exports• for convenience. 

2 Shows the price difference compared with 1985 for the 1985 pattern of trade 
(the 1980 pattorn up to 1982). Not available for services. 



A 4 lnvlslbles: summary 

£million 

Seasonally adjusted Not seasonally adjusted 

Invisible& credits Invisible& debits lnvlslbles balance Total invislbles 

Gen. 
Private govt. 
sector transac-

and PC: tions and 
services private 

Services IPO Transfers Total Services IPO Transfers Total and IPD transfers Total Credits Debits Balance 

CGKS CGKL CGKT CGKR CGHU CGHJ CGHV CGHT CGIV CGIS AIMS CGJY CGGY CGIK 
1980 15648 23681 1893 41 222 11 995 23864 3877 39736 4268 -2 781 1487 41 22~ 39736 1 487 
1981 16948 37529 2792 57269 13156 36278 4339 53773 5876 -2380 3496 57 269 53 773 3498 
1982 17561 44 397 3402 65360 14 539 42939 5143 62621 5943 ·3202 2741 65360 62 621 2 741 
1983 19570 42470 3763 65803 15 506 39617 5356 60479 8394 ·3069 5325 65803 60479 5325 
1984 21838 51634 4044 77516 17319 47255 5774 70348 10591 ·3423 7168 77516 70348 7168 

1985 24 499 52 123 3535 aO 157 17812 49604 6646 74062 11246 -5 151 6095 80157 74062 6095 
1988 25905 47473 3870 77248 19 213 42547 6027 67 787 13931 -4 469 9462 77248 67787 9462 
1987 28 115 47788 3952 79855 21 491 43989 7354 72 814 13156 ·6114 7042 79855 72 814 7042 
1988 27 811 56535 3822 88168 23309 51564 7368 82241 12122 · 6195 5927 88168 82241 5927 
1989 30604 74 601 3893 109098 25895 70019 8470 104384 12027 -7313 4 714 109098 104 384 4 714 

198101 4001 7198 1 033 12 232 2958 6938 1 085 10 981 1435 -184 1 251 11 868 10665 1203 
02 4 135 8 414 433 12 982 3235 8033 1021 12289 1 476 -783 693 12926 12356 570 
03 4 381 10254 533 15168 3335 9960 1204 14499 1 554 ·885 669 15726 14944 782 
04 4 431 11 663 793 16 887 3628 11 347 1029 16004 1 411 ·528 883 16749 15808 941 

198201 4 340 10394 1380 16114 3401 10301 1255 14957 1329 -172 1 157 15 741 14549 1 193 
02 4425 11 242 526 16193 3649 10 809 1269 15 727 1 572 · 1 106 466 16118 15867 251 
0 3 4323 11 241 672 16236 3 732 10838 1 319 15889 1 412 ·1 066 346 16 803 16 419 385 
04 4473 11 520 824 16 817 3757 10991 1300 16048 1 630 ·858 772 16698 15786 912 

198301 4 822 11 479 1280 17 581 3 742 10673 1 227 15642 2 234 · 295 1939 17 141 15260 1881 
02 4770 9960 720 15450 3 797 9578 1 395 14 770 1 698 -1 018 680 15403 14858 546 
0 3 4977 10351 844 16172 4 039 9348 1 261 14 648 2313 -788 1 525 16 829 15143 1686 
04 5001 10680 919 16600 3928 10018 1 473 15 419 2149 ·968 1 181 16 430 15218 1 212 

1984 01 5277 11 352 1 063 17 692 4088 10469 1372 15 929 2 471 -708 1763 17440 15842 1 598 
02 5 287 11966 757 18 010 4 278 11 082 1406 16766 2333 -1 089 1 244 17818 16 702 1116 
03 5494 13610 772 19876 4370 12654 1408 18432 2514 ·1 069 1445 20 587 18 773 1814 
04 5780 14706 1 452 21938 4 583 13050 1588 19221 3273 -557 2 716 21 671 19031 2640 

198501 6075 14 465 972 21 512 4619 13 571 1 807 19997 2854 ·1 339 1 515 21 242 19953 1 289 
02 6126 13455 777 20358 4 379 12 840 1 428 18647 2831 -1 120 1 711 20118 18528 1 591 
03 6089 12404 977 19 470 4292 11 690 1858 17840 3069 -1439 1630 20332 18306 2025 
0 4 6209 11799 809 18 817 4522 11503 1553 17578 2 492 -1253 1239 18465 17 275 1190 

198801 6390 11 740 1 059 19189 4633 10704 992 16329 3390 ·530 2860 18 741 16064 2677 
02 6299 11 467 1 041 18807 4 775 10287 1585 16 647 3 244 ·1 084 2160 18637 16 549 2088 
03 6493 11938 949 19380 4 841 10576 1752 17169 3557 ·1 346 2 211 20294 17930 2365 
04 6723 12328 821 19872 4 964 10980 1 698 17 642 3740 -1 509 2 231 19576 17244 2332 

198701 6 843 11 722 1 270 19835 5084 10 615 2036 17735 3466 ·1 365 2 101 19 429 17360 2068 
02 7050 11 902 1 087 20039 5356 10 995 1846 18197 3 231 ·1388 1 843 19881 18025 1 857 
03 7 312 12038 890 20240 5532 11093 1872 18 497 3444 -1 701 1 743 21 326 19447 1880 
04 6910 12126 705 19 741 5519 11 266 1600 18385 3015 ·1660 1355 19219 17 982 1 237 

198801 6956 12 892 904 20752 5738 11 960 1 956 19 654 2 761 ·1662 1099 20271 19161 11 10 
02 7007 13559 1 047 21 613 5 755 12 164 1941 19860 3307 ·1554 1 753 21 494 19 818 1 676 
03 6897 14 806 1 028 22731 5 780 13 540 1 237 20557 3026 -852 2174 23853 21 580 2273 
04 6951 15278 843 23072 6036 13900 2234 22 170 3028 ·2127 901 22550 21682 868 

198901 7 502 17118 1 228 25848 6437 15744 1936 24 117 3153 -1422 1 731 25285 23 368 1 917 
02 7725 18 461 1105 27 291 6223 17 188 1949 25360 3392 ·1 461 1931 27183 25306 1877 
03 7712 18270 710 26692 6 520 17607 2 107 26234 2 561 ·2103 458 28017 27 499 518 
04 7665 20752 850 29267 6715 19480 2478 28673 2921 ·2327 594 28 613 28 211 402 

199001 8197 19654 1151 29002 6861 18868 2085 27 814 2 752 ·1 564 1 188 28 239 27045 1194 
02 7 771 19447 810 28028 6819 19025 2127 27971 2099 -2042 57 28184 27992 192 



AS Services 
£million 

General government Sea transpon Civil aviation 

Credits Debits BaJance Credits Debits BaJance Credits Debits Balance 

CGJR CGGI CGIG CGJW CGGW HBTO CGJO CGGG HDJA 
1980 315 1 165 ·850 3789 3739 50 2 210 1863 347 
1981 401 1 264 ·863 3731 3818 -87 2359 2005 354 
1982 404 1 754 ·1 350 3 215 3589 ·374 2 471 2184 287 
1983 470 1522 ·1 052 3043 3665 ·622 2665 2363 302 
1984 474 1655 ·1 181 3244 3600 -358 2931 2676 255 

1985 483 1781 · 1 298 3 211 3508 -297 3078 2877 201 
1986 511 1920 · 1 409 3218 3312 ·96 2786 3194 ·408 
1987 521 2141 -1620 3282 3317 ·35 3 159 3775 ·616 
1988 551 2351 · 1 800 3528 3574 ·48 3192 4 097 ·905 
1989 449 2898 ·2 249 3870 3840 30 3 758 4 261 -503 
Not seasonally adjusted 

198501 155 456 ·301 m 961 -188 618 605 13 
02 93 414 -321 827 904 -77 784 721 63 
03 110 466 ·356 808 843 -35 941 848 93 
04 125 445 -320 803 800 3 735 703 32 

198601 181 509 ·328 743 773 -30 618 703 -85 
02 87 451 ·364 840 876 ·36 648 790 ·142 
03 99 436 ·337 811 832 ·21 820 964 ·144 
04 144 524 ·380 822 831 ·9 700 737 -37 

198701 239 500 ·261 758 785 -27 580 781 ·201 
02 102 512 ·410 835 830 5 796 915 ·119 
03 103 541 ·438 884 869 15 1 043 1 181 ·138 
04 77 588 ·511 805 833 ·28 740 898 · 158 

198801 221 551 ·330 821 845 ·24 617 921 -304 
02 92 601 ·509 886 896 ·10 790 944 · 154 
03 112 560 ·448 920 948 -28 1 021 1193 ·172 
04 128 639 ·513 699 885 14 764 1039 -275 

198901 157 667 ·510 908 970 ·62 696 935 ·239 
02 79 646 -567 1 007 987 20 944 999 -55 
03 112 682 ·570 1 003 1 011 ·8 1 198 1 277 -79 
04 101 703 ·602 952 872 80 920 1050 ·130 

199001 165 652 -487 953 923 30 845 1035 ·190 
02 74 691 ·617 986 1 034 ·48 1 073 1083 -10 

Seasonally adjusted 

CGKK CGHH CGIP CGKP CGHR HHCS CGKE CGHF HHCT 
198501 116 456 -340 813 970 · 157 771 684 87 

02 114 414 ·300 802 894 -92 795 724 71 
03 118 466 -348 783 821 ·38 761 715 46 
04 135 445 ·310 813 823 ·10 751 754 -3 

198601 130 509 ·379 814 801 13 769 795 ·26 
02 115 451 ·336 825 863 ·38 656 796 ·140 
03 111 436 -325 770 812 ·42 663 802 · 139 
04 155 524 ·369 807 836 ·29 698 801 · 103 

198701 180 500 ·320 832 816 16 716 879 ·163 
02 142 512 ·370 815 827 · 12 804 927 · 123 
03 116 541 ·425 836 844 ·8 830 980 ·150 
04 83 588 ·505 799 830 ·31 809 989 -180 

198801 165 551 ·386 895 869 26 766 1032 -266 
02 140 601 ·461 853 892 -39 798 967 ·169 
03 118 560 ·442 873 922 ·49 811 988 · 177 
04 128 639 ·511 905 891 14 817 1 110 -293 

198901 102 667 -565 990 1008 ·18 866 1042 ·176 
02 123 646 -523 973 973 951 1 022 ·71 
03 119 682 ·563 949 973 -24 953 1063 · 110 
04 105 703 ·598 958 886 72 988 1134 ·146 

1990 01 111 652 ·541 1000 948 52 1070 1 151 ·81 
02 117 691 -574 965 1028 -61 1079 1 116 ·37 



AS Services 

continued £million 

Travel Financial and other services Total services 

of which, 
balance for 

National private 
accounts sect.or and 
statistical public 

Credits Debits Balance Credits Debits Balance adjustment Credits Debits Balance corporations 

CGKA CGHA HBYE HHDE HBVH HHCW HCGM CGJZ CGGZ CGIN CGIL 
1980 2 961 2738 m 6373 2490 3883 15648 11 995 3653 4 503 
1981 2970 3272 ·302 7487 2797 4690 16948 13156 3792 4 655 
1982 3 188 3640 -452 8283 3372 4 91 1 17561 14 539 3022 4372 
1983 4003 4090 -87 9389 3866 5523 19570 15506 4 064 5116 
1984 4814 4663 -49 10575 4 725 5850 21838 17319 4 519 5 700 

1985 5 442 4871 571 12285 4775 7510 24 499 17812 6687 7985 
1986 5553 6083 -530 13839 4 704 9 135 25905 19 213 6692 8101 
1987 6260 7280 -1 020 14 893 4978 9915 28115 21491 6624 8 244 
1988 6184 8216 -2 032 14358 5071 9287 27811 23309 4502 6302 
1989 6877 9290 -2 413 15 150 5806 9344 500 30604 25895 4 709 6958 
Not aeaaonally adjusted 

198501 900 845 55 3111 1199 1 912 5557 4066 1 491 1792 
02 1330 1 152 178 2975 1206 1 769 6009 4397 1612 1933 
03 2064 1 876 188 3115 1 164 1 951 7038 5197 1841 2197 
04 1148 998 150 3084 1206 1878 5895 4 152 1743 2063 

198601 937 897 40 3365 1 135 2230 5844 4017 1 827 2 155 
02 1278 1458 -180 3324 1 165 2159 6177 4 740 1 437 1801 
03 2095 2543 -448 3620 1 173 2447 7445 5948 1 497 1 834 
04 1243 1 185 58 3530 1 231 2299 6439 4 508 1 931 2311 

198701 1015 1086 -71 3662 1 201 2461 6254 4353 1901 2162 
02 1 497 1 797 -300 3653 1 224 2 429 6 883 6 278 1 605 2015 
03 2371 2991 -620 4045 1 260 2785 8446 6 842 1 604 2042 
04 1377 1 406 -29 3533 1293 2 240 6532 5 018 1 614 2025 

198801 1047 1 348 -301 3626 1 274 2352 6332 4 939 1393 1 723 
02 1463 1970 -507 3537 1 295 2 242 6 768 5706 1062 1 571 
03 2230 3 212 -982 3776 1 235 2 541 8059 7148 911 1 359 
Q4 1 444 1688 -242 3419 1 267 2152 6 652 5516 1 136 1 649 

198901 1 187 1 591 -404 3 732 1 359 2373 120 6800 5 522 1 278 1 788 
02 1495 2122 ·627 3813 1 446 2367 120 7 458 6 200 1 258 1 825 
03 2532 3703 -1 171 4070 1 487 2583 130 9045 8160 885 1 455 
Q4 1663 1 874 -211 3535 1 514 2021 130 7301 6013 1288 1890 

1990 01 1305 1 725 -420 3949 1 515 2434 130 7347 5850 1497 1984 
02 1730 2600 -870 3727 1 544 2183 140 7730 6952 778 1 395 

Seasonally adjusted 

CGKU CGHW HHCU HHDD CGHN HHCV CGKS CGHU AIMC CGIT 
1985 01 1329 1 287 42 3046 1 222 1 824 6075 4 619 1456 1 796 

02 1404 1 142 262 3 011 1 205 1806 6 126 4 379 1 747 2047 
03 1 382 1 134 248 3045 1156 1 889 6089 4 292 1 797 2145 
Q4 1327 1308 19 3183 1192 1991 6209 4 522 1 687 1 997 

198601 1365 1 381 -16 3 312 1147 2165 6390 4633 1 757 2136 
02 1 342 1 504 -162 3361 1 161 2 200 6 299 4 775 1 524 1860 
03 1 414 1 614 -200 3535 1 177 2358 6 493 4 841 1652 1 977 
04 1432 1584 -152 3631 1 219 2412 6 723 4 964 1 759 2128 

198701 1497 1 680 -183 3618 1209 2409 6 843 5084 1759 2079 
02 1 578 1 867 -289 3 711 1223 2488 7050 5358 1694 2064 
03 1 596 1906 -310 3934 1261 2673 7312 5532 1 780 2 205 
Q4 1 589 1 827 -238 3630 1285 2345 6910 5519 1391 1896 

1988 01 1 523 2022 -499 3607 1 264 2 343 6956 5738 1 218 1604 
02 1 544 2006 -462 3672 1 289 2383 7007 5755 1252 1713 
03 1 497 2030 -533 3598 1 280 2318 6897 5780 1 117 1 559 
04 1 620 2158 -538 3481 1 238 2243 6 951 6036 915 1 426 

198901 1 716 2375 -659 3 708 1 345 2363 120 7502 6437 1 065 1630 
02 1613 2152 -539 3 945 1430 2 515 120 7 725 6223 1502 2025 
03 1690 2273 -583 3871 1 529 2342 130 7 712 6520 1 192 1 755 
04 1858 2490 -632 3626 1 502 2124 130 7665 6 715 950 1 548 

199001 1 967 2584 -617 3919 1 526 2393 130 8197 6861 1336 1877 
02 1652 2442 -790 3818 1 644 2 274 140 7771 6819 952 1526 



A 6 Interest, profits and dividends 

£million 

Credits.- earnings on: 

Deposits and lending 
overseas by UK 

res.idents other than 
banks and general 

Por1follo Investment government Of which: 
Lending Other 

etcto Of which: extemal Private 
overseas ldentlfied Transac- assets of sector and 
residents forelgn tions with central public General 

Dlrect OtherUK by UK currency banks Other Oftlcial govern- Total corpor- govern-
Investment UK banks resident& Total banks lending abroad assets reserves ment credits a dons ment 

HHBY HESH HHHR CGNV HERG HHU HERH HERJ HHCB HEAl CGJS CGNT CGNR 
1980 5049 80 670 750 16045 15284 678 213 798 147 23681 22735 946 
1981 5417 200 790 990 28 740 27587 1158 253 858 114 37 529 36559 971 
1982 4805 350 1300 1 651 34504 33161 1 595 865 781 217 44397 43419 979 
1983 6 198 840 1 822 2662 30710 29098 1388 748 589 175 42470 41 706 765 
1984 7824 1 423 2199 3622 36665 34660 1707 1001 586 230 51634 50818 818 

1985 7747 2301 2510 4811 35823 32787 1 976 1030 538 197 62123 51 387 735 
1986 7807 2621 2878 5499 30907 28107 1673 823 807 157 47 473 46 709 764 
1987 10953 2478 2522 4998 28535 25390 1 731 840 854 78 47788 46856 931 
1988 14059 2485 3035 5520 32966 29194 1 881 652 1 351 105 56535 55078 1 456 
1989 17130 2901 4 105 7006 44 660 39275 3 106 751 1 913 35 74 601 72652 1 948 
Not seasonally adjuated 

1985 01 2323 651 647 1298 10 067 9326 555 285 144 32 14 706 14 529 176 
02 2098 582 628 1210 9118 8390 518 257 131 61 13393 13 201 192 
Q3 1 918 548 608 1156 8365 7 551 467 248 123 43 12319 12153 166 
04 1408 520 627 1147 8 273 7520 435 240 140 61 11705 11 504 201 

198601 1 624 615 678 1 293 8072 7366 437 226 150 33 11835 11652 183 
02 1895 618 704 1322 7 441 8727 438 203 152 33 11484 11299 185 
03 2134 675 737 1 412 7577 6907 392 201 151 41 11908 11 716 192 
04 2 154 713 759 1 472 7 817 7107 406 193 154 50 12 246 12042 204 

198701 2640 662 657 1319 7147 6386 420 173 159 25 11883 11698 184 
02 2801 621 644 1 265 7081 6310 426 162 217 12 11964 11 735 229 
03 2813 595 622 1217 7137 6347 440 156 208 19 11 989 11 763 226 
04 2699 598 599 1 197 7170 6347 445 149 270 22 11 952 11 660 292 

198801 3063 607 703 1 310 7710 6884 473 152 295 32 13035 12708 327 
02 3578 593 739 1 332 7 826 6985 414 153 350 26 13679 13303 376 
Q3 3676 626 780 1 406 8674 7653 453 180 353 24 14 766 14389 377 
04 3742 659 813 1 472 8756 7672 541 167 353 23 15055 14678 376 

198901 4 204 721 880 1 601 10196 8896 635 181 422 18 17257 16817 440 
02 4 712 685 966 1651 10839 9610 742 176 498 2 18620 18120 500 
03 3736 776 1083 1859 11 189 9896 821 192 460 5 18 262 17796 465 
04 4 478 719 1 176 1 895 12436 10873 908 202 533 10 20 462 19 919 543 

199001 3986 761 1260 2021 12083 10 572 966 195 468 22 19741 19 251 490 
02 3912 798 1 295 2093 11979 10452 953 214 471 23 19644 19151 494 

Seasonally adjusted 

HHBZ HHAS HHHS CGGS HHHO HI-UK HHCC HHHW CGKL CGMI CGMG 
198501 2095 651 647 1298 10050 9326 555 285 144 36 14 465 14 284 181 

02 2157 582 628 1 210 9112 8390 5 18 257 131 70 13 455 13 254 201 
03 1 997 548 608 1 156 8369 7551 467 248 123 44 12404 12 237 167 
04 1498 520 627 1147 8292 7520 435 240 140 47 11799 11612 186 

198601 1 536 6 15 678 1 293 8058 7366 437 226 150 40 11 740 11 550 190 
02 1 874 618 704 1322 7 437 6 727 438 203 152 41 11467 11 274 193 
03 2162 675 737 1 412 7 578 6907 392 201 151 41 11938 11 745 192 
04 2235 713 759 1 472 7834 7107 406 193 154 35 12328 12140 189 

198701 2 494 662 657 1319 7131 6386 420 173 159 27 11722 11536 188 
02 2 742 621 644 1265 7075 6310 426 162 217 15 11902 11 670 232 
03 2859 595 622 1217 7139 8347 440 156 208 19 12038 11 811 227 
04 2 858 598 599 1 197 7190 6347 445 149 270 17 12 126 11 839 286 

198801 2922 607 703 1310 7710 6884 473 152 295 31 12892 12 567 326 
02 3457 593 739 1332 7 826 6985 414 153 350 27 13559 13 182 377 
Q3 3 716 626 780 1 406 8674 7 653 453 180 353 24 14806 14 429 377 
04 3964 659 813 1 472 8756 7672 541 167 353 23 15278 14900 376 

198901 4066 721 880 1601 10 196 8896 635 181 422 17 17118 16679 439 
02 4 552 685 966 1 651 10 839 9 610 742 176 498 3 18 461 17960 501 
03 3744 776 1083 1859 11 189 9896 821 192 460 6 18270 17804 466 
04 4768 719 1176 1895 12436 10873 908 202 533 9 20752 20209 542 

1990 01 3898 761 1 260 2 021 12083 10572 966 195 468 23 19 654 19163 491 
02 3 714 798 1295 2093 11 979 10452 953 214 471 23 19447 18953 494 



A6 Interest, profits and dividends 

continued £million 

Debits- earnings on: Balance of IPD 

Borrowing from 
overseas by UK 
residents other 

Overseas than banks and 
borrowing by UK general 

Direct Investment banks government Of which: 
Other 

external Private Private 
Transac- liabili· sector sector 

lions ties of and and 
Oil Portfolio with Other general public General public General 

Non-oil companies Invest· Foreign banks llablli· govern- Total corpora· govern· corpora· govern· 
companies and mise. Total ment currency Sterling abroad ties ment debits tions ment tions ment Total 

CGNX HHCF HHCH HERN HHID HHIE HERO HERO HEAR CGGK HHII HERS CGOD HERV CGOA 
1980 1873 2900 4 773 1062 15323 1 204 1 179 51 273 23864 22970 895 ·235 52 · 182 
1981 1 961 2741 4 702 1173 27157 1 527 1 437 53 230 36 278 35338 940 1 221 30 1 251 
1982 2081 2588 4667 1293 32932 1 879 1 751 124 294 42939 41 847 1090 1 571 ·112 1 460 
1983 2308 2958 5266 1 358 28893 2032 1 631 137 304 39617 38429 1188 3278 ·424 2854 
1984 2985 3314 6279 1538 34 731 2286 1 890 200 333 47 255 45927 1329 4 891 ·511 4 379 

1985 3502 4 005 7507 1877 34 282 3560 1807 267 304 49604 48126 1 479 3 261 ·744 2 519 
1986 2982 2211 5193 2512 29038 3551 1 664 294 295 42 547 40879 1668 5830 -903 4927 
1987 4168 2680 6 848 3485 27183 4 007 1 771 369 308 43969 41 944 2024 4 912 -1 092 3820 
1988 6 480 1986 8466 4 531 30754 4927 1 970 541 374 51584 49257 2307 5820 -851 4971 
1989 6029 3070 9142 5939 41 899 8 184 3046 1203 606 70019 67 583 2435 5069 ·487 4582 
Not Masonally adJusted 

198501 898 1 459 2357 445 9740 717 485 62 65 13871 13491 380 1038 ·204 835 
02 1026 870 1896 433 8 912 883 471 69 73 12 737 12418 319 783 -127 657 
03 647 669 1316 532 7985 1000 405 67 58 11360 10955 405 1 198 -239 958 
04 931 1 007 1938 467 7645 960 446 69 110 11638 11262 375 242 · 174 69 

198601 573 732 1305 617 7 471 890 407 69 62 10822 10358 464 1 294 -281 1 013 
02 804 461 1265 568 6958 900 427 65 64 10246 9912 334 1387 -149 1238 
03 726 310 1036 704 7 224 883 380 71 53 10351 9891 460 1825 -267 1558 
04 879 708 1 587 623 7385 878 450 89 116 11 128 10718 410 1324 ·206 1118 

198701 984 891 1 875 814 6526 956 424 84 61 10739 10173 566 1 525 -382 1143 
02 1067 508 1 575 834 6 910 1 031 440 88 67 10945 10568 376 1167 -147 1020 
03 1030 464 1 494 980 6813 939 442 91 66 10825 10225 600 1538 ·373 1165 
04 1087 817 1 904 857 6934 1 081 485 106 114 11 480 10978 482 682 · 190 492 

198801 1458 582 2020 1022 7376 972 455 106 74 12025 11 360 665 1 348 ·338 1 010 
02 1 593 447 2040 1087 7381 1066 439 119 78 12 211 11772 439 1530 -63 1468 
03 1654 428 2082 1238 7964 1279 497 146 83 13 289 12602 687 1786 -310 1 477 
04 1775 549 2 324 1 184 8033 1610 579 170 139 14 039 13523 516 1156 -140 1 016 

198901 1 458 648 2118 1 419 9448 1 699 651 237 112 15884 15006 678 1 811 ·238 1 573 
02 1566 768 2 345 1 401 10323 1966 735 286 134 17100 16707 483 1 413 17 1 430 
03 1360 551 1921 1589 10 542 2004 807 321 146 17330 16626 704 1171 ·239 932 
04 1 645 1 103 2 758 1 530 11 586 2515 853 359 214 19 815 19244 570 674 ·27 647 

199001 1 264 679 1 943 1734 11 189 2568 872 369 167 18 843 18194 649 1 058 · 159 898 
02 1 024 756 1780 1 718 11 413 2610 852 373 189 18935 18387 548 764 ·54 709 

Seasonally adJusttd 

CGEU HHCG HHCI HHIA HHIV HHIH HHHX HHHZ HHHY CGHJ HHHK HHHL CGMW HHHM AI MD 
198501 897 1 112 2009 406 9740 763 508 62 82 13 571 13226 344 1058 -164 894 

02 950 1044 1994 459 8912 876 453 69 78 12 840 12470 370 784 · 169 615 
03 704 988 1 692 489 7985 961 425 67 72 11 690 11313 377 924 ·210 714 
04 951 861 1 812 523 7645 960 421 69 72 11 503 11117 388 495 -201 296 

198601 571 578 1 149 577 7 471 931 427 69 79 10704 10296 408 1 254 -218 1 036 
02 740 568 1308 588 6958 887 413 65 69 10287 9890 397 1384 -204 1180 
03 779 461 1 240 638 7224 936 396 72 70 10576 10166 410 1580 ·218 1 362 
04 892 604 1496 709 7385 797 428 88 77 10980 10527 453 1 612 ·263 1 349 

198701 984 768 1750 747 6526 992 441 85 74 10 615 10149 466 1387 ·280 1108 
02 990 595 1585 881 6910 1 028 432 89 69 10995 10504 491 1167 -259 908 
03 1096 677 1773 899 6813 984 453 94 78 11093 10572 521 1239 -294 945 
04 1098 640 1 740 958 6934 1 003 445 101 87 11266 10719 546 1119 -259 859 

198801 1438 473 1 911 1010 7376 1000 469 107 86 11960 11 409 551 1157 · 225 933 
02 1 487 492 1 979 1097 7381 1072 432 120 82 12164 11 587 577 1 594 ·200 1 395 
03 1 712 620 2332 1 142 7964 1352 503 149 98 13540 12 961 579 1 467 -202 1 266 
04 1 843 401 2 244 1 282 8033 1503 566 165 108 13900 13300 600 1602 -224 1 377 

198901 1 443 590 2045 1 489 9448 1735 666 238 123 15 744 15156 588 1 523 · 149 1 374 
02 1 465 892 2368 1356 10 323 1988 728 288 137 17 188 16593 595 1367 -94 1 273 
03 1 438 743 2191 1467 10542 2115 811 324 158 17 607 16999 609 806 ·143 663 
04 1683 845 2538 1 627 11588 2346 841 353 188 19480 18 835 643 1373 ·101 1 272 

190001 1 226 602 1828 1 813 11 189 2607 882 370 178 18868 18 288 580 875 -89 786 
02 994 868 1862 1699 11 413 2639 847 373 193 19025 18 379 646 573 ·151 422 



A 7 Transfers 
£million 

Credits Debita Balance 

General government General government 

European Community Institutions EC Institutions 
Of which: 

Agrl- Regional Negotia· Before with EC 
culrural Social Develop- led Bilateral VAT VAT lnstitu~-

Private Fund Fund mentFund refunds Other Total Private aid abatement abatement Other Total Total Ions 

CGJV HCOW HDIZ HBZA CGPI HHAA HDKD CGGV CGEG HHHO HHHP HHAB CGGJ CGIO CGII 
1980 935 550 95 173 98 42 958 1 139 528 1783 427 2738 ·1 984 -825 
1981 1 117 683 107 145 693 47 1 675 1 057 584 2188 510 3 282 · 1 547 · 513 
1982 1 248 791 162 111 1019 81 2154 1200 496 2878 569 3 943 · 1 741 -724 
1983 1 528 1082 128 139 807 79 2235 1 191 534 2994 637 4165 ·1 593 -759 
1984 1652 1353 283 184 528 44 2392 1 283 560 3213 718 4491 · 1 730 -821 

1985 1 775 1151 256 274 61 18 1 760 1 459 61 4 3955 -166 784 5187 ·3 111 -2029 
1986 1732 1 385 335 298 120 2138 1 656 656 4 513 · 1 701 903 4 371 ·2157 ·674 
1987 1670 1345 428 404 105 2282 1795 570 5219 ·1153 923 5559 -3402 · 1 784 
1988 1707 1379 277 370 89 2115 2005 756 5150 · 1 595 1 052 5363 -3546 · 1 440 
1989 1750 1315 406 347 75 2143 2050 837 5599 ·1156 1 140 6420 -4 577 ·2 300 
Not ... aonally adjusted 

1985 01 440 277 101 85 61 15 539 348 290 1137 241 1668 · 1 037 · 598 
02 442 231 4 39 274 359 73 721 241 1 035 ·678 -447 
03 445 305 147 78 530 370 124 1090 165 1379 -774 ·560 
04 448 338 4 72 3 417 382 127 1007 · 166 137 1105 -622 -424 

198601 438 488 8 94 34 624 398 292 936 -657 256 827 · 163 345 
02 435 326 184 2 29 541 409 57 1069 -225 253 1 154 -587 ·303 
03 431 339 13 140 18 510 419 113 1347 -478 230 1 212 ·690 -359 
04 428 232 130 62 39 463 430 194 1 161 -341 164 1 178 -717 -357 

198701 41 9 626 86 125 36 873 433 299 1565 · 299 270 1835 ·976 ·393 
02 418 332 226 56 2 616 443 66 1312 -287 268 1359 ·768 ·409 
03 417 294 24 119 37 474 454 104 1307 ·284 199 1326 -889 -549 
04 416 93 92 104 30 319 465 101 1035 ·283 188 1039 -769 -433 

198801 423 338 51 87 7 481 489 387 1265 ·283 339 1708 · 1 293 -501 
0 2 426 445 121 51 4 621 497 76 1285 ·270 313 1404 ·854 ·394 
03 428 402 65 73 60 600 505 141 954 -648 191 638 -115 294 
04 430 196 40 159 18 413 514 152 1646 ·394 209 1 613 ·1 284 -839 

1989 01 433 555 83 138 19 795 508 353 1 294 ·289 296 1 654 ·934 -210 
0 2 436 336 215 98 20 669 511 80 1295 -289 319 1 405 -811 -337 
03 439 222 8 26 15 271 514 189 1 317 ·289 278 1 495 · 1 299 -757 
04 442 202 100 85 21 408 617 216 1 693 ·289 247 1 866 · 1 533 ·996 

1990 01 443 470 19 198 21 708 518 441 1 512 ·451 332 1834 · 1 201 -353 
02 448 305 18 36 3 362 523 74 1505 ·451 454 1582 · 1 295 -692 

Seasonally adjuatad 

HHAC HHAO HHAE HHAH CGEM HHHT HHAG CGHI AI ME CGIR 
198501 440 270 101 85 61 15 532 348 149 1137 173 1 459 -835 -605 

02 442 292 4 39 335 359 155 721 193 1069 -651 -386 
03 445 307 147 78 532 370 168 1 090 230 1 488 ·881 -558 
04 448 282 4 72 3 361 382 142 1 007 · 166 188 1171 -744 · 480 

198601 438 485 8 94 34 621 398 139 936 -657 176 594 67 342 
02 435 391 184 2 29 606 409 127 1 069 -225 205 1176 -544 ·238 
03 431 347 13 140 18 518 419 153 1347 ·478 311 1333 -803 -351 
04 428 162 130 62 39 393 430 237 1161 -341 211 1268 -877 ·427 

198701 419 604 86 126 36 851 433 140 1565 -299 197 1603 -766 ·415 
02 418 385 226 56 2 669 443 167 1 312 -287 221 1 403 -759 -356 
03 417 293 24 119 37 473 454 144 1 307 · 284 251 1 418 -982 -550 
04 416 63 92 104 30 289 465 129 1035 ·283 254 1135 -895 -463 

198801 423 336 51 87 7 481 489 199 1 265 ·283 286 1 467 · 1 052 ·501 
02 426 445 121 51 4 621 497 189 1 285 ·270 240 1 444 -894 ·394 
03 428 402 65 73 60 600 505 192 954 ·648 234 732 -209 294 
04 430 196 40 159 18 413 514 176 1646 -394 292 1720 ·1391 -839 

198901 433 556 83 138 19 795 508 172 1 294 ·289 251 1 428 -708 ·210 
02 436 336 215 98 20 669 511 189 1 295 ·289 243 1438 -844 -337 
03 439 222 8 26 15 271 514 243 1 317 ·289 322 1593 · 1 397 -757 
04 442 202 100 85 21 408 517 233 1693 -289 324 1961 ·1 628 ·996 

199001 443 470 19 198 21 708 518 225 1612 ·451 281 1 567 ·934 -353 
02 448 305 18 36 3 362 523 190 1505 ·451 360 1604 · 1 317 -692 

1 This series does not have the same coverage as that shown In Table 20.1 of contribution to the Community Budget expenditure on overseas aid (which is at· 
The Government's Expenditure Plans 1990-1991 to 1992· 1993 (Cm 1018}. trlbuted to the aid programme) and Includes the services credits shown in Table 
The main differences are that the latter excludes the United Kingdom's AS. 



A 8 Summary of transactions In UK external assets and liabilities 1 

£ million, not seasonally adjusted 

Transactions In ext8fnal assets Transactions in external liabilities 

Deposits Overseas Investment 
UK Investment and In the United Borrowing 

overseas lending Kingdom from 
overseas overseas 

byUK 
residents 

by UK 
residents Other 

lending other Other Borrowing other external 
etc to than external etc from then liabil-

overseas banks and assets of overseas banks and ities of 
residents general central residents general general Net 

byUK gov8fn- Official govern- byUK gov8fn- gov8fn- trans-
Direct Portfolio banks2 ment' reserves ment Total Direct Portfolio banks2 ment' ment Total acllons 

HHBV CGOS HEYN HETJ A IPA HEW HEPZ HHBU HEYR HEYS HTEV HEUR HEOW HEOU 
1980 --4867 -3310 -32 614 -2 711 -291 351 -43439 4355 1 431 33549 758 -594 39499 -3940 
1981 -6005 -4 467 ·39919 -2890 2419 93 -50769 2932 257 39260 1089 -206 43334 -7 436 
1982 -4 091 -7565 -20540 ·472 1 421 ·161 -31 407 3027 -11 24325 1070 409 28820 -2589 
1983 -5417 -7193 -18 394 702 607 -478 -30172 3386 1 701 21 137 -18 -584 25622 ·4 551 
1984 -6033 -9869 -14372 -1 932 908 -743 -32 041 -181 1 288 24 797 -1 745 · 40 24 11 9 ·7923 

1985 -8 456 -19 426 ·21 835 ·712 ·1 758 ·730 -52919 3865 8913 29461 3 414 24 45677 ·7 241 
1986 · 11 780 ·23072 -53 840 ·794 ·2891 -509 ·92888 4987 10911 63966 4333 178 84375 -8 512 
1987 -19 198 3323 -50322 ·4627 -12012 -796 -83 633 8681 17 710 52814 3326 1 572 84103 469 
1988 ·20685 -9870 -19268 ·2 769 -2761 -891 · 56 244 9218 13 220 33845 6071 904 63258 7 015 
1989 -19365 -36781 ·27 265 ·7339 5439 -942 -86 253 18344 10860 43121 16 507 1422 90255 4 002 

1981 01 -1535 -1 447 -11 199 -697 -319 85 -15112 377 -6 9905 484 39 10800 -4313 
02 -1328 -1080 -6737 -808 1 448 -30 -8 535 1181 -160 5444 ·523 90 6032 -2503 
03 -1345 -810 -12182 -709 1 167 30 -13849 662 51 11932 476 10 13132 -717 
04 -1 797 -1130 ·9801 -676 123 8 -13 273 712 372 11979 652 -345 13370 97 

198201 -1 161 -1962 ·9827 1379 11 -42 · 11 602 1355 -235 11 306 -958 -144 11324 -278 
02 -840 -1 631 1 700 49 699 -15 -37 875 -138 -27 406 100 1216 1178 
03 -1 031 -1 771 -14920 -358 -288 -48 -18 416 529 ·389 15666 223 389 16418 -1999 
04 -1059 -2 201 2507 ·1 542 999 ·56 -1352 268 751 -2620 1 399 64 ·138 -1 490 

198301 ·1 958 -2 051 -7 279 117 652 -203 -10722 636 297 7830 86 -395 8454 -2 269 
02 ·462 ·2 011 2085 410 -142 -74 -193 1 352 994 -1 393 -609 32 376 183 
03 ·1 568 -1330 -8315 -132 -33 -89 -11 468 1 191 346 10 137 81 109 11864 396 
04 -1 429 -1 801 -4 885 307 130 -112 -7789 207 64 4 563 424 -330 4 928 -2861 

198401 -1 673 -3799 -9136 710 77 -262 -14 082 1292 285 11 521 ·348 145 12 895 -1 187 
02 ·636 -152 -7 499 · 1 333 857 -151 -8914 -2940 -522 11 032 -866 150 6855 -2 060 
03 -1 854 -2780 5013 -1119 279 -135 -597 1 497 349 -2568 -80 235 ·568 -1 165 
04 -1 870 -3138 -2750 -190 -305 ·195 ·8448 -30 1176 4 812 ·451 -570 4 937 ·3511 

198501 -3353 -6501 -6236 -1005 90 -214 - t7219 2 212 1 515 9420 126 143 13416 -3803 
02 -1 666 -4880 658 ·96 -607 -186 ·6778 382 3112 390 2 194 11 6089 -689 
03 ·1982 -3705 ·10 763 556 -49 -76 -16019 613 1073 8 744 ·411 19 10038 -5981 
04 -1455 -4340 -5494 ·167 -1192 -254 ·12903 658 3213 10907 1505 -149 16134 3 232 

198601 -828 -6 542 -8857 949 -580 63 -15 796 1303 1538 11807 ·1 004 134 13518 -2 277 
0 2 -1741 -6434 ·6060 -655 ·296 · 153 -15 339 977 2221 7 597 1 208 130 12 133 -3206 
03 -3766 -7 271 ·28 758 ·1 293 ·2 321 ·160 -43 570 1 505 3627 33762 4063 111 43067 ·503 
04 ·5445 ·2825 ·10 165 205 306 -259 · 18183 1 202 3 525 11000 126 · 197 15657 -2526 

198701 ·2607 -4266 -7332 ·1 606 -1523 -213 ·17 547 1761 4092 10906 1032 -5 17786 239 
02 -5763 ·208 · 15113 · 533 -4 469 -159 -26245 473 4061 20632 684 764 26614 369 
03 -7605 502 · 16976 -1m -269 · 167 -26293 2568 6898 13333 1192 26 24017 ·2276 
04 -3223 7295 ·10901 ·711 · 5 751 ·257 ·13 548 3879 2659 7943 418 787 15686 2 137 

1988 01 -4815 -1579 1 278 917 ·653 ·208 -5060 4 148 2641 1443 1202 -427 9006 3946 
02 ·5570 -3 737 -8 782 · 1746 -631 ·200 -20666 992 3004 14099 2396 176 20666 2 
03 -3954 -904 · 16 714 ·508 -995 ·215 -23290 1278 5842 17089 1 597 -116 25691 2402 
04 ·6346 -3650 4950 -1 432 -482 ·268 -7 228 2800 1733 1 214 876 1271 7893 665 

198901 ·6340 -6768 -15148 ·652 502 -193 ·28 599 4 926 -283 23099 3193 -109 30827 2227 
02 -5117 -8 860 1098 ·4 399 2134 -290 -15 434 5618 2885 -1 952 7051 165 13 767 -1 667 
03 -3953 -8770 -7969 645 357 ·206 ·19896 2 457 5618 17 282 4150 861 30368 10473 
04 ·3955 -12 383 -5248 -2933 2446 -253 -22 324 5343 2640 4 692 2113 505 15293 -7031 

199001 ·4 492 -2526 ·8639 ·3537 129 -140 -19204 7721 1085 12174 5589 -211 26358 7154 
02 -4 195 -144 -582 ·576 ·76 -371 -5944 3102 1 473 -2 455 551 423 3094 -2850 

1 UK assets: Increase-/decrease+. UK liabilities: increase+lcfecrease-. 
2 Prior to 1979 foreign currency lending abroad (other than certain expott 

credit extended) is recorded on a net basis under Habilities. Prior to 1982 in· 
etudes transactions by "oth8f financial institutions· , which are subsequently 
Included In transactions by UK residents other than banks and general 
government. 

3 Only partial coverage for the most recent quarter - see Table A 12. 



A9 Direct Investment 

£ million. not seasonally adjusted 

Investment overseas by UK residents Investment in UK by overseas residents 
(Transactions In assets) (Transactions in liabilities) 

All companies and 
miscellanoous In non-oil companies In oil companies 

Unremined Total direct Unremined 
profits Other Investment prolits 

HHDR HHOS 
1984 ·4885 ·1 148 
1985 -4848 ·3608 
1988 ·4 552 ·7 228 
1987 ·7331 · 11 867 
1988 -8746 ·11 939 

1989 ·9299 ·10066 

198701 ·2 001 ·606 
02 · 1805 -3958 
03 · 1 856 ·5 749 
04 · 1669 ·1 554 

198801 ·1 962 ·2853 
02 · 1 710 ·3660 
03 ·2518 ·1 436 
04 ·2556 ·3 790 

198901 ·1 727 ·4613 
02 ·2395 ·2722 
03 ·2500 · 1 453 
04 ·2677 ·1 278 

1990 01 · 2876 ·1 616 
02 ·1964 ·2 231 

A 1 Q Portfolio Investment 

1984 
1985 
1988 
1987 
1988 

1989 

198701 
02 
03 
04 

198801 
02 
03 
04 

198901 
02 
03 
04 

1990 01 
02 

Investment overseas by UK residents 
(Transactions In assets) 

Other 
financial Total 

institu· portfolio 
UK banks tions1 Other investment 

HHAL HHAM HHAN CGOS 
·7980 ·2072 183 ·9869 

·10 120 ·7 224 · 2 082 ·19426 
·7 563 ·14370 ·1139 ·23072 

294 7549 ·4521 3323 
·1 133 -5709 -3028 -9870 

·6 446 ·21 464 -8871 ·36 781 

116 ·2103 ·2279 · 4 266 
73 644 ·925 ·208 

· 112 1910 ·1 296 502 
217 7098 ·21 7295 

·209 -311 ·1 059 ·1 579 
·1106 ·2 363 ·268 ·3 737 

570 ·580 -894 ·904 
·388 ·2 455 ·807 ·3650 

·1213 ·3834 ·1 721 ·6 768 
·1 152 ·5798 ·1 910 ·8860 
·1 051 ·6440 ·1 279 ·8770 
·3030 ·5392 -3961 ·12383 

·2434 1 451 ·1 543 ·2526 
686 ·256 ·574 ·144 

1 Includes securities dealers lrom 1984. 

HHBV CGLU 
·6033 1 409 
·8456 1 661 

· 11 780 732 
·19 198 2107 
·20685 1455 

· 19 365 2691 

·2 607 507 
·5763 763 
· 7 605 746 
-3223 91 

· 4815 543 
·5570 263 
·3954 I 081 
·6346 ·432 

·6340 1 161 
·5117 1 239 
-3953 971 
·3955 · 680 

·4 492 974 
·4 195 859 

British government 
stocks 

Overseas 
monetary Other 

author· overseas 
I ties residents 

AING CGLV 
188 781 

1 482 1 438 
278 1 904 

1322 3027 
494 375 

-841 ·1 029 

30 624 
583 542 

1302 1063 
·593 798 

516 92 
69 458 

·197 70 
106 ·245 

· 562 281 
·280 ·1 005 

62 486 
·61 -791 

294 -1 599 
-239 ·454 

Unremined Miscetl· Total direct 
Other prolits Other aneous Investment 

CGLM HERX HEYZ CGLO HHBU 
612 936 -3203 65 ·181 
·92 2079 127 90 3865 

2133 501 1 429 192 4987 
4 492 1 171 448 463 8681 
4 857 829 1631 446 9218 

13001 1 331 168 1237 18344 

336 814 ·99 203 1 761 
361 ss -755 49 473 

1463 95 192 52 2568 
2312 207 1 110 159 3879 

346 313 2873 73 4146 
1103 51 ·459 34 992 

346 298 ·527 80 1 278 
3062 167 · 256 259 2800 

2643 495 468 175 4926 
3369 496 175 360 5618 
1706 360 ·855 289 2457 
5283 ·20 380 413 5343 

4 740 559 1 198 250 7 721 
2 211 557 ·625 100 3102 

£ million. not seasonally adjusted 

Investment in UK socurites by overseas residents 
(Transactions in liabilities) 

British 
government 

foreign 
currency 

notes and 
bonds 

HEZP 
·342 
294 

1 153 
· 556 
569 

512 

-170 
·25 

·208 
· 153 

·25 
175 
285 
134 

88 
· 70 
123 
371 

174 
24 

local 
author· 

!ties' 
securities 

HHIG 
· 4 
·3 
·1 
· 1 

·1 

Public 
corpor-
arlons' 

securities 

HEZX 
·229 
-10 

·4 
·113 

-56 

· 411 

-76 
4 

·40 
·1 

4 
·9 
·8 

-43 

-245 
·26 
23 

·163 

11 
·24 

UK companies' 
securities 

Ordinary 
Bonds ere shares 

HGDY HGDZ 
·180 1 074 

3678 2034 
3246 4335 
3 755 10276 
7 744 4 094 

9100 3529 

500 3185 
1300 1 657 

800 3981 
1 155 1453 

1 444 610 
2200 111 
2900 2792 
1200 581 

1 500 ·1 345 
800 3466 

4800 124 
2000 1284 

1600 605 
1600 566 

Total 
portfolio 

Investment 

HEYR 
1 288 
8913 

10 911 
17 710 
13220 

10860 

4092 
4061 
6898 
2659 

2641 
3004 
5842 
1733 

·283 
2885 
5618 
2640 

1085 
1 473 



A1 1 Transactions of UK banks (excluding direct and portfolio Investment) 

£ million, not seasonally adjusted 

Transa.ctions In external assets Transactions In external liabilities Net transactions 

Foreign currency lending Borrowing and deposit liabilities 
abroad Stefllng lending abroad abroad 

Sterling 

ldenti- Overseas 
lied ldend- author-

long-term fled ltiea' 
export export Foreign exchange Foreign 
credit Other Total credit Oth8f Total Total currency reserves Other Total Total currency Sterling Total 

HEZV HGCD HEZZ HHIL HCAE HCAD HEYN HCAF HCHE CGDI HEPD HEYS HCAG HCAH HCAI 
1984 -161 -9278 -9439 -215 -4718 -4 933 -14 372 18648 1 022 5127 6149 24 797 9209 1216 10425 
1985 SOS -20705 -20200 90 -1 725 -1635 -21835 25306 ISO 4005 4 155 29461 5106 2520 7626 
1966 699 -48584 -47 885 -116 -5839 -5955 -53840 58361 -283 5888 5605 63966 10 476 -350 10126 
1967 837 -46321 -45684 518 -5156 -4638 -S0322 44277 1 681 6856 8537 52 814 -1 407 3899 2492 
1966 271 -1 4969 -14696 247 -4 817 -4570 -19 268 20301 2132 , 412 13544 33845 5603 8974 14577 

1989 270 -24648 -24378 217 -3104 -2887 -27265 32841 274 10006 10280 43121 8463 7393 15856 

198701 264 -6334 -6070 97 -1 359 -1262 -7332 8458 434 2014 2 448 10906 2388 1186 3574 
02 96 -15235 -15137 118 -94 24 -15113 19292 -417 1 757 1340 20632 4155 1364 5519 
03 191 ·14 539 -14 348 158 -2786 -2628 ·16 976 10484 343 2506 2849 13333 ·3864 221 ·3643 
04 84 ·10213 -10129 145 ·917 -772 ·10901 6043 1 321 579 1900 7943 ·4 086 1128 -2 958 

198801 125 3481 3606 75 -2403 -2328 1278 ·1 879 545 2777 3322 1 443 1727 994 2721 
02 52 -4330 ·4 278 45 ·4 549 -4504 -8782 5301 831 7967 8798 14099 1023 4294 5317 
03 65 ·15611 -15 546 72 ·1 240 _, 168 ·16 714 14 652 ·27 2 464 2437 17089 -894 1269 375 
04 29 1 491 1 520 55 3375 3430 4 950 2227 783 · 1 796 _, 013 1 214 3 747 2417 6164 

198901 3 ·16364 ·16361 -155 1 368 1213 -15148 19 617 1 359 2123 3482 23099 3256 4 695 7951 
02 63 4183 4 246 127 -3275 -3148 1098 ·5120 -824 3992 3168 ·1 952 -874 20 -854 
03 102 ·8352 -8250 105 176 281 ·7969 13161 452 3669 4121 17 282 4 911 4402 9 313 
04 102 ·4 115 ·4013 140 ·1 373 ·1 233 -5246 5183 -713 222 -491 4 692 1170 ·1 724 -554 

199001 66 -7 592 -7 526 182 ·1 295 -1 113 ·8639 7168 32 4 974 5006 12174 -358 3893 3535 
02 -23 1264 1 241 42 -1865 -1 823 -582 -3700 1330 -85 1 245 -2455 ·2459 -578 -3037 

A1 2 Transactions of UK residents other than banks and general government 
(excluding direct and portfolio Investment) 

£ million, not seasonally adjusted 

Transactions 1n external assets Transactions in external habllities Net transactions 

With banks With banks Public UK non-bank 
abroad1 Other Total abroad1 Other Total corporations private sector Total 

HESZ HETE HETJ HETN HETO HTEV HETW HETY HETZ 
1984 ·3213 I 281 ·1932 -2 263 517 ·1 745 -236 -3441 ·3677 
1985 · 1 240 528 ·712 2682 731 3 414 295 2406 2701 
1966 ·2724 1930 ·794 3787 547 4 333 -121 3659 3538 
1967 ·5177 550 · 4627 1944 1381 3326 -138 -1 161 ·1 302 
1988 -3644 875 -2769 3884 2187 6071 -272 3574 3303 

1969 ·9375 2036 -7339 6363 10145 16S07 ·1134 10301 9167 

198701 -2226 620 ·1 606 288 744 1 032 92 -665 -574 
02 ·831 296 -533 907 -223 684 - lOS 257 151 
03 ·1 697 -80 -1 777 472 719 1 192 ·20 -565 -586 
04 -423 -288 ·711 277 141 418 -105 ·188 -293 

198801 1261 ·344 917 663 539 1202 ·17 2136 2119 
02 ·2034 288 · I 746 , 645 751 2396 -137 788 651 
03 ·1 220 712 -S08 965 633 1 597 ·SS , 144 1090 
04 ·1 651 219 ·1 432 611 264 876 -83 -494 -557 

198901 ·969 317 ·652 879 2314 3193 ·179 2720 2541 
02 -3517 -882 ·4 399 2938 4113 7 051 ·406 3057 2651 
03 ·572 1217 645 1 847 2303 4 150 -316 5 111 4 795 
04 ·4317 1 384 ·2933 699 1 415 2113 -233 -587 -820 

199001 -2408 -1 129 -3537 2767 2823 5589 -20 2073 2053 
02 2000 -2576 -576 387 164 551 ·17 -8 -25 

1 The figure for the most recent quarter is based on less information than ear· 2 Includes securities dealers' transactions with non-banks abroad from the 
lier quarters, for which, In particular, ·cross border" data of overseas banks second quarter ol1989. 
are also available via the IMF. 



A 1 3 Transactions of general government (excluding portfolio liabilities) 

£ million, not seasonally adjusted 

Transactions in external assets Transac!lons in external liabilities 

Borrowing from 
banks etc overseas 

Inter- Inter- by Treasury bills 
oovern· oovern- Non-

ment ment HM local interest Net 
Official loans by Export loans to Govern- author- bearing transact· 

reserves UK credit OtMr Total IMF UK ment Jties1 Sterling ECUs notes Other Total ions 

A IPA HEUC HEPF HHIC HEUI A ION HEUL HCJN HEUO AARB HHNW HCHO HHIB HEUR HCCG 
2003 -269 ·19 
2004 106 -44 
2005 -130 -37 
2006 · 141 -36 
2007 · 187 · 110 

2008 -149 -85 

198701 ·1 523 21 · 149 -85 · 1 736 7 · 11 131 -132 ·5 · 1 741 
02 ·4 469 22 · 164 · 17 ·4 628 ·1 96 375 179 115 764 -3864 
03 -269 24 ·144 -47 ·436 -6 40 ·39 31 26 ·410 
04 -5751 17 ·214 ·61 ·6008 ·68 5 700 2 148 787 -5 221 

198801 ·653 23 -148 ·83 ·861 22 -335 -29 -85 ·427 -1 289 
02 -631 16 · 156 -60 -831 · 12 179 53 ·44 176 -655 
03 ·995 15 · 169 ·61 · 1210 ·6 · 119 · 10 19 · 1 16 ·1326 
04 · 482 12 ·229 ·51 ·750 ·73 ·14 300 739 ·84 403 1 271 521 

198901 502 17 ·98 ·113 309 ·6 · 181 236 130 -308 ·109 200 
02 2134 6 ·227 ·68 1 844 · 15 231 ·2 ·46 ·3 165 2010 
03 357 11 · 105 ·112 151 ·12 451 40 ·43 425 861 1 013 
04 2446 13 ·174 ·91 2193 ·83 ·32 367 129 164 ·40 505 2698 

199001 129 15 ·94 ·60 · 11 · 129 ·21 · 185 86 ·54 92 ·211 -222 
02 ·76 15 ·335 -51 -447 · 249 ·16 517 137 ·46 80 423 -24 

1 Including Northern Ireland central government 



Research and development 
Kingdom in 1988 

• 
1n the United 

Branch 06, Central Statistical Office 

Gross domestic expenditure on research and development (GERD) 
in the UK rose from £9.4 billion in 1987 to £10.3 billion in 1988, 
an increase of over 9%. After adjusting to constant 1985 prices, 
the percentage increase is 3%. 

The figures are given in Table I. They show that, in the period 
ICJ75-1988, the proportion of expenditure on research and 
development (R&D) funded by government fell slightly, while that 
funded by industry rose fairly consistently. The proportion of 
funding by other sources, after rising in the earlier part of the 
period, levelled off in recent years. Over the same period, the total 
expenditure on R&D as a percentage of Gross Domestic Product 
(GDP) rose slightly, then returned to its previous level. 
Employment on R&D in central government fell sharply: in 
industry it fluctuated but ended not much higher than it was at 
the beginning of the period. 

Table I 

There are some gaps in the time series in Thble I prior to 1985, 
because surveys of industrial R&D were not carried out in all years. 

In accordance with internationally agreed practice, Table I is 
produced by aggregating expenditure ou intramural R&D 
(performed within the respondent's own research faciHties). Thble 
2 is based on returns from government departments for the financial 
year beginning April. for the period ICJ77 to 1989. It includes 
government expenditure on extramural R&D carried out elsewhere 
in the UK and overseas, which is not used to calculate GERD. 
Although Thble 2 shows that nearly half of government spending 
on R&D is on defence, the only Ministry of Defence data used 
for the estimate of GERD in Thble I are those for intramural R&D. 
It follows that only about 8% of the GERD estimate is based on 
Ministry of Defence data. 

"Pable 2 shows that government expenditure on R&D. net of receipts. 
at constant 1985 prices, reached a peak in 1985. Since then it has 
tended to decline, but the estimate for 1989 shows a slight increase 
(less than 1%) since 1988. Gross intramural expenditure peaked 
in 1982. 

Expenditure and employment on research and development in the United Kingdom, 1978 to 19881 

(a) Expet~dilllff at currtnl prices: 
£million 
Performed by: 

1975 

Governmenl' 576 
Industry' 1340 
Higher educu1ion' 310 
Others 70 

Totals 2296 

Totals os percentages or gdp 
u1 murkcl prices :l. 2 

Funded by: pcrcen1agcs 
Governmem' 55 
I ndusrry ' 38 
Olhers (including overseas sources) 7 

1978 

768 
2324 
467 
118 

3677 

2.2 

49 
42 
9 

1981 1983 

1356 1505 
3792 4163 

816 950 
170 194 

6134 6812 

2. 4 2.J 

49 50 
41 42 
10 8 

198Sr 1986r 1987r 1988 

1630 1378 1360 1482 
5122 5951 6333 6861 
1174 1281 1397 155 1 
272 336 350 410 

8198 8945 9440 10303 

2.J 2.4 2.J 2.2 

43 42 39 37 
46 47 49 SI 
11 11 12 12 -------------------------------------------------------100 100 100 100 100 100 100 100 

(b) Expmditure at 1985 prices: 
£million 
Performed by: 

Governmc:n11 1604 1466 1699 1663 1630 1331 1251 1341 
lndus1ry ' 3733 4435 4752 4600 5122 5750 5826 5930 
Others 1058 1116 1236 1264 1446 1561 1607 1634 

6396 7017 7687 7527 8198 8643 8684 8905 

(c) Employmml on R&O md-year: 
1housands 

Cenlral Govcrnmenl 77 72 64 59 56 45 44 44 
lndus1ry' 18 1 190 194 186 173 188 185 183 

I Including rc~oearch In '""''"' ""iente and humanhlu. but t>cludlng work pcr(onnc:<l abroad. 
2 From 1987. VAT. previously included an >001e government upcndlturc. has bc<:n c>cluded. 
J In April 1986. VKAEA became • public: rorporotion and cc.,.ed to be pon of the Oq>anmc:nt or Encrar. 
4 Changt an roY\'tal< betWffn 1987 and t98t «net. to annat< the appo...,nt oncr=.c betw..,n tht"' )CO'>. 

r • rc;:v,sed. 



Table 2 

Research and development financed by central government' 

Financial years beginni ng April 

1977 1978 1979 1980 1981' 1982 1983 1984 1985 1986' 1987 1988 1989' 

(a) Expenditure (£m) at ~urrent prices: 
Gross expenditure -
Intramural 700 765 924 1107 1348 1476 1501 1525 1623 1372 1352 1470 1633 
Extramural 1234 1458 1856 2310 2506 2460 2785 3010 3300 3400 3244 3226 3470 

Total gross expenditure 1934 2222 2780 3417 3854 3936 4285 4535 4923 4772 4596 4696 5103 

Net expenditure -
Ocren~' 871 1028 1306 1628 1745 1765 1984 2176 2341 2264 2015 1991 2202 
Resea~h Councils 207 239 279 341 42 1 451 481 507 528 558 615 645 735 
Other civil 736 831 1016 121S 1398 1474 1522 1580 1707 1763 1788 1898 1893 

Total net cxpenditu~ 1814 2097 2601 3184 3564 3690 3987 4263 4576 4585 4418 4504 4830 

(b) E.>cpendlture (£m) at cons1ant 
1985 prices: 

Total net expenditure 385 1 4002 4335 4441 4466 4296 4406 4502 4576 4430 4064 3893 3905 

Intramural (gross) 1486 1460 1540 1544 1689 1718 1659 1610 1623 1326 1244 1271 1320 

(c) Net u pendlture as a pe~entqe 

or GDP at market prices: 
De re~ 0.60 0.61 0.66 0.71 0.69 0.64 0.66 0.68 0.67 0.60 Q.48 0.43 0.43 
Civil 0.65 0.64 0.66 0.68 0.71 0.70 0.67 0.66 0.63 0.62 0.58 0.55 0.52 

Total 1.25 1.25 1.32 1.38 1.40 1.34 1.33 1.34 1,30 1.22 1.06 0.97 0.95 

I As "''urned by govcmmcnl. oO(Iudln& work ptfformtd ovcr>t••· 
2 Ther~ l.) a break in the series a0cr 1980 arisln1 from the intluSion u( central \laff \Uppon and ~pc:tlnRUa110R StHJrt't'. Crntl'4~1 SlutiJtinll Of1ic•r 

3 There i> a b,.,ak in the''""'' in 1986 wh<n lfKAEA became a publj(, corpoouoon. 
4 From 1987/88 VAT. prcv.,usly i,...luded in some DcfcO(C >pending. ha> been cx<ludcd. 
S E>hmalcd. 

Table 3 is based on information from the Organisation for 
Economic Cooperation and Development (OECD). International 
comparisons should be made with caution, because of differences 
in the way the data are collected. However, the table does show 
the variations between the countries of total expenditure on R&D 
in relation to GDP. By this measure the UK is about the same 
as France, higher than Italy but lower than Gennany, Japan and 
the United States. UK government expenditure on R&D in relation 
to GDP is higher than in Italy or Japan. Government spending 
on defence in the UK is about the same as France, less than the 
USA but greater than the other countries in relation to GDP. 

Table 4 gives a detailed breakdown of the 1988/89 total gross 
government expenditure on R&D, £4696 million, shown in Table 
2. Spending by departments or research councils on R&D 
perfonned elsewhere in central government is omitted to avoid 
double counting. Total extramural expenditure, £3226 million, 
was over twice as great as total intramural expenditure. Much 
of the expenditure by the Ministry of Defence, the Department 
of Energy and the Department of Trade and Industry was 
extramural. The Universities Funding Council's expenditure was 
exclusively extramural. 

Table 5 shows net expenditure on R&D by individual departments 
and research councils from 1987/88 to 1992/93. It is estimated 
that net government expenditure on R&D will increase to £5. 1 
billion in cash tenns by 1992/93, an increase of 14% on 1988/89. 
Expenditure on social science will remain about 7% of the total. 

Table 3 

Total expenditure on R&D and government funded 
R&D in 1988 for the United Kingdom and six other 
countries, as percentage of gross domestic product 

Government runded R&D 

Total Ocrcnce Civil 
expendirure obj~- objec-

on R&D Total tives tives 

perccnwge of gdp 

United Kingdom 2.2 1.0 0.4 0.6 
France 2.3 1.4 o.s 0.9 
Federal Republic or Germany 2.8 1.0 0.1 0.9 
Italy 1.3 0.8 0.1 0.7 
Japan 2.9 o.s 0.0 o.s 
Sweden nla 1.2 0.3 0.9 
United Stoles 2.9 1.2 0.8 0.4 

n/a • not available. 

Table 6 analyses gross central government current expenditure 
on intramural R&D for science and technology in tenns of basic 
research, applied research and development. (See the Annex for 
the defi nition of basic research.) Basic research is concentrated 
in the Research Councils; the Ministry of Defence is responsible 
for most of tbe development. 

In Table 7 the totals of net government expenditure on R&D are 
analysed according to the European Community classification of 
objectives for R&D (see the Annex). Among specific civil 
objectives the greatest expenditure is on Industrial production and 
technology. Expenditure on R&D in Exploration and exploitation 
of the Earth is expected to increase by nearly 50% between 
1988/89 and 1990/91. Over the same period, expenditure on R&D 
in the Control of environmental pollution is expected to increase 
by 25%; expenditure on R&D in Production, distribution and 
rational utilisation of energy is expected to decrease by about 20%. 



Table 4 

Gross central government expenditure on R&D - financial year 1988/89 

£million 

Intramural expenditure E~tramural expenditure 

Total Higher Private Other Toll!! 
intra- educa- industry utra- extra- TOOl I 

Salaries Olher TOOl I mural tion & Public mural muJal gross 
and current current Capilli I expend- institut· Corporal· expend· Over· expend· expend-

wages ' costs COS IS ~'OSIS iture ions ions ilure seas iture lture 

R&D In scl~nct & ltehnology 

Civil depanments 
Agriculture. Fi~herics and Food 31.8 22.5 54.3 4 .2 58.5 3.5 1.1 7. 1 o.o 11 .8 70.3 
Education 29.9 8.5 38.4 38.4 
Energy 1.6 1.1 2.8 2.8 6.7 174.4 3.2 0 .4 184.6 187.4 
Environment 16. 1 9.7 25.8 4.4 30.2 3.7 17.3 3.7 0. 1 24.8 55 .0 
Overseas Development 3. 1 2.5 5.6 1.8 7.4 6.3 1.6 0.5 8.2 16.5 23.9 
Health 8.5 9.8 18.3 1.7 20.0 8.8 0.5 17.9 0.0 27.3 47.3 
Health and Safely 1.9 1.2 3. 1 0.7 3.7 1.4 0 .4 0.3 0.0 2.1 5.9 
Home Office 3.9 3. 1 7.0 0.2 7.2 o.s 1.8 0.8 0. 1 3.2 10.4 
Trade and Industry 19. 1 19.5 38.6 5.7 44.3 4 .6 184.9 17.5 67.5 274.5 318.8 
Transpon 10. 1 5.5 15.6 1.3 16.9 1.8 1.9 2.5 0 .0 6.3 23.2 
Nonhem Ireland Depanmcnts 5.9 4.1 10.0 1.0 10.9 0 .4 4.4 1.8 6.7 17.6 
Scouish Ocpanmcnts 5 .0 3.3 8.2 0.7 8.9 11 .9 0 . 1 28.8 40.8 49 .7 
Welsh Dcpanments 0 . 1 0 .8 0.8 0.8 
Other Dcpanments 16.5 6 .0 22.4 0 .6 23.0 1. 1 0 .2 0.1 0. 1 1.5 24.5 

Research Councih 

Agriculture and Food 64.0 22.0 86.0 11.7 97.8 10.0 10.0 107.8 
Medical 61.6 26.7 88.3 11 .8 100. 1 40.9 13.9 3.5 58.3 158.4 
Natural Environment 46.0 28.2 74.2 22.7 96.9 8 .7 0 .1 10.3 1.8 20.9 117.7 
Science and Engineering 48. 1 43 .5 91.6 18.3 109.9 120.4 0.4 42.5 90.6 253.9 363.8 

Total Research Councils 219.9 120.3 340.2 64.5 404.7 180. 1 0.6 66.6 95.9 343.1 747.8 

Universities Funding Council 640.0 640.0 640.0 
Polytechnics and Colleges 

Funding Council 20.6 20.6 20.6 

Total civil R&D 563. 1 328.9 892.0 151.4 1043.4 1101.6 389.7 226.9 268.1 1986.3 3029.7 

Defence R&D 

Ministry of Defence 382.5 259.2 641.6 167.2 808.8 15.5 1208.3 7.6 61.9 1293.3 2102.2 

Total R&D in science and technology 725.7 467.7 1193.4 254. 1 144U 937. 1 1597.5 167.8 234.2 2936.5 4384. 1 

R&D in social sd~nc«S and humanldes 

Civil dcpanments 
Agriculture. Fisheries and Food 0 .0 0 .0 0 . 1 0 . 1 0 .2 0 .0 0.2 0 .3 
Education and Science 0.2 0 . 1 0 .3 0 .0 0 .3 12.9 0 .3 21.S 0 .2 34.8 35. 1 
Environment 0 .8 0 .2 1.1 1.1 1.0 1.9 0 .9 3.7 4 .8 
Overseas Development 0.1 0.0 0.1 0.1 1.0 0.0 2.2 3.2 3.3 
Health 0. 1 1.8 1.9 1.9 2.2 1.4 3.7 5.6 
Social Security 0 .2 0.2 0.2 0 .3 0 .3 0.6 0 .8 
Home Office 1.2 o.s 1.8 1.8 1.1 0 .3 0 .2 0 .0 1.6 3.4 
Trade and lndu>try 0 .0 0 .0 0.0 0 .0 
Transpon 2.3 1.3 3.6 0 .3 3.9 0 .4 0 .3 0 .6 1.3 S.2 
Nonhem Ireland Dcpanmcnts 0 .5 0.4 0 .9 0.0 0 .9 0 .6 0 .3 0.0 1.0 1.9 
Scottish Dcpanmcnls 0 .6 0.2 0 .7 0.7 2.4 0.7 1.7 4 .8 5.6 
Welsh Dcpanments 0 .2 0.2 0 .2 0 .4 0 .0 0 .4 0.8 1.0 
Employment 0 .8 0 .2 1.0 1.0 o.s 0 .8 1.3 2.3 
Training Agency 2 .2 0.5 2.6 1.6 7.6 8.4 26.4 0.0 42.4 45 . 1 
Olhcr Dcpanments 0.8 0 .4 1.2 1.2 0 .7 o.o 0.3 o.o 1.0 2.2 

Economic and Socoal Research Council 2.4 1.7 4. 1 0.4 4 .5 14.8 4.7 0.2 19.7 24. 1 

Univer.;itlcs Funding Council 0.0 160.0 160.0 160.0 
Polyiechnics and Colleges 

Funding Council 9.8 9 .8 9 .8 

T001l civil R&O 12.5 7.3 19.7 0 .7 20.5 215.9 11.8 59.5 2.7 289.9 310.4 

Defence R&D 

Ministry of Defence 1.4 0 .2 1.6 1.6 1.6 

Total R& D in social sciences 
and humanities 13.9 1.5 21.4 0 .7 22. 1 215 .9 11 .8 59.5 2.7 289.9 312.0 

Total R&D in all field~ 739.6 475.2 1214.8 254.8 1469.6 1152.9 1609.3 227.3 236.9 3226.4 4696. 1 

1 lncludtng omotovots' naltonat •nsu"mcc conlttbulions Soutco Ccnrrsl St811SIICBI Office 



Table 5 
Net• central government expenditure on R&D by department 

£million 

Outturn Estimate 

1987/88r 1988/89 1989/90 1990/91 1991192 1992/93 

R&D In sdenc:e and technology 

Civil department$ 
Agriculture. Fisheries and Food 113.5 114.7 113.6 120.3 118.5 121.3 
Education & Science 74.5 38.3 43.9 48.6 52.4 53. 1 
Energy 176.4 190.2 169.2 153.9 143.8 140.6 
Environment 59.5 58.3 65.3 69.8 71.9 73.0 
Overseas Development 29.1 30.9 35.0 36.3 38.4 40. 1 
Health 40.7 44.7 46.5 53.1 55.0 57.3 
Social Security 
Health and Safety 5 . 1 6.3 6.0 8.2 10.3 9.4 
Home Office 11.5 10.7 12.1 11.5 13.9 14.2 
1'rade and Industry 324.2 314.4 304.8 334.5 273.6 213.7 
Transport 24.1 22.0 23 .6 25.6 27. 1 26.7 
Northern Ireland Departments 15.6 16. 1 19.9 20.3 21.0 21.9 
St•ottish Departments 46.3 49.7 51.5 57.9 57.4 57.1 
Welsh Departments 0.9 0.9 1.4 1.3 1.0 1.1 
Other Departments 21.4 23 .4 24.3 25.4 26.4 27 . 1 

Research Councils 
Agriculture and Food 49.4 55.0 65 .9 62.3 61.5 62.4 
Medical 139.1 144.9 165.6 175.2 178.2 178,7 
Natural Environment 70.8 81.7 103.9 124.4 11 1.3 106.6 
Science and Engineering 334.5 339.6 371.8 404.8 401.7 407.7 

TniJII Research Councils 593.9 621.2 707. 1 766.7 752.8 755.4 

Universities Funding Council 620.0 640.0 660.0 665.0 670.0 665.0 
Polytechnics and Colleges 

Funding Council 20.6 19.1 14.3 8. 1 6.0 

Total Civil R&D 2156.5 2202.3 2303.2 2412.8 2341.4 2283.0 

Defence R&D 

Ministry of Defence' 2012.7 1989.7 2200. 1 2313.3 2409.3 2454.9 

Total R&D in science and technology 4169.2 4192.0 4503.3 4726.1 4750.7 4737.9 

R&D 50Cial sciences and humanities 

Civil departments 
Agriculture. Fisheries and Food 0.3 0.3 0.3 0.5 Q.5 0 ,5 
Education and Science 30.9 35.0 36.1 38.3 39.4 42.2 
Environment 2.6 4.8 6.6 8.3 10.9 8.9 
Overseas Development 3.4 3.3 3.6 4.1 4. 1 4 .2 
Health 6.6 5.6 10.2 12.5 12.9 13.6 
Social Security 0 .8 0.9 1.7 1.6 1.8 
Home Office 2.7 3.4 4.0 4 .3 4.5 4.5 
Trade and Industry 0.2 
Transport 2.4 5.2 3.9 4.2 4 .5 4.5 
Northern Ireland Departments 1.2 1.9 1.8 1.8 1.9 1.9 
Scottish Departments 5.4 5.6 6.4 6.2 6.4 6.5 
Welsh Office 1.0 1.0 1.0 1.4 2.1 1.3 
Employment 2.2 2.3 2.9 3.1 3.2 3.3 
Training Agency 23.9 45.3 47.4 51.1 52.5 53.9 
Other Departments 2.6 2.4 2.4 2.7 2.7 2.8 

Economic and Social Research Council 21.6 23.4 28.3 32.4 31.3 31.9 

Universities Funding Council 140.0 160.0 160.0 165.0 160.0 155.0 
Polytechnics and Colleges 9.8 9.0 6.7 3.8 2.9 

Funding Council 

Total Civil R&D 247.0 309.9 324.8 344.3 342.3 339.8 

Defence R& D 

Ministry of Defence' 1.8 1.6 1.6 1.7 1.8 1.8 

Total R&D in social sciences and 
humanities 248.8 311.5 326.4 346.0 344.1 341.6 

Unallocatcd·' 17.4 36.7 

Total R&D in all fields 4418.0 4503.6 4829.7 5072.1 5112.2 5116.2 

I Net C:<\penditurc: is dclined in the ltchnlc.·ill llnne~. 
Smm·,•: Ctmml Smristit'ttl OJJkr 2 Ste note 4 at Table 2. 

3 The Science Budget for t991192 and 1992/93 Includes ul\liiiOCAtOO provisions or £ t7.4 million •nd retAined for future 
distribution 10 the Rcsdn:h Coonclls on the advi<'e or the Advisory Board for the Rc~~Catch Cc>Uncll>. 
r • rt\listd. 



Table 6 

Gross central government expenditure on intramural research and development• 

£million 

1986187 1987/88(r) 1988/89 

Basic Applied Devel
opment 

Ba.sic Applied Devel
opmenl 

Basic Applied Devel
opment research research Total rcsea rch research To1al research research TOUII 

Current (i.e. non· 
capital) expenditure 

Civil deparaments 
Agricuhurc. Fisheries 

and Food 
Educallon & Science 
Energy 0.2 
Environmenl 
Overseas Development 
Heahh 
Social Sccurlly' 
Heahh & Safely 

Commission 
Home Off1ce 
Trade & Industry 
Transpon 
Nonhem Ireland 

Depanrnenas 0.8 
Sconish Depanrnents 0.1 
Welsh Off1ce 
Employmenl 
Training Agency 
Olher Depanmcnrs 10.9 

Resan:h Councils 

Agricuhural and Food 56.7 
Medical 
Nu1ural Environmenl 53.9 
Science and Engineering 42.4 

Total Research Councils 153.0 

Total civil 

Defence·' 

Toe a I 

165.0 

165.0 

17.9 

0.8 
22. 1 

6 .0 

2 .S 
5 .7 

23 .3 
12 .7 

4.7 
6 .2 

5.0 

26.3 
77.5 
16.6 
37.7 

158.0 

265.0 

264.7 

529.7 

I E•<ludlna RAD In rile >OCtal ~i<nces and humonlrte5. 
2 Soc:lel S«ut11y h ~parar«< from Hoollh from 1988189 
3 Sec n<Xc 4 al Table 2. 
r • rcviM:d. 

35.9 

0.9 
1.6 

0.4 
1.1 
8.6 
2 . ~ 

3 .5 
o.s 

2. 1 

57.2 

384. 1 

441.3 

53.9 

1.9 
23.7 

6.0 

2.9 
6.8 

31.9 
15.4 

9.0 
6.9 

17.9 

82.9 
77.5 
70.5 
80.1 

3 11.0 

487.2 

648.8 

1136.0 

0.2 

0 . 1 

0.0 

2.2 
0. 1 

12.3 

so.s 

48.9 
46.0 

145.4 

160.3 

160.3 

Table 8 shows employment on R&D performed in central 
government with separate figures for scientists and engineers, 
technicians and others. Between 1987/88 and 1988/89 there was 
a slight fall in total employment due mainly to the 10% decrease 
in the employment of technicians. The Ministry of Defence 
employs more workers on R&D than any of the other departments 
and. together with the Research Councils. employs most of the 
scientists and engineers. Numbers employed on social science 
R&D appear very small, but much of this work is performed in 
universities. 

ANNEX: 

Definitions 

The R&D statistics in this article are based on definitions given 
in the Frascati Manual 1 published by the OECD for use by 
member states, and applied by other international agencies as a 
basis for such figures. According to this manual, the definition 
of R&D is: " .... . creative work undertaken on a systematic basis 
in order to increase the stock of knowledge, including knowledge 
of man, culture and society, and the use of this stock of knowledge 
to devise new applications". This definit ion covers work on both 
science and technology and the social sciences and humanities. 
Basic research is defined as "experimental or theoretical work 
undertaken primarily to acquire new knowledge of the underlying 

17.6 

1.3 
25.6 
4 .7 

2 .2 
5.4 

25 .3 
13.7 

4. 1 
5.8 

5.6 

32.0 
85.0 
22.3 
40.3 

179.6 

291.1 

232.8 

523.9 

37.3 

1.1 
1.9 
0. 1 

0.4 
1.7 
9.5 
2.8 

3.3 
0.4 

2 .3 

60.7 

386.3 

447.0 

54.9 

2.6 
27.5 

5.0 

2.6 
7. 1 

34.8 
16.5 

9.6 
6.3 

20.2 

82.5 
85.0 
71.2 
86.3 

325.0 

5 12.1 

6 19. 1 

1131.2 

5.6 

0 .0 

0 .0 

0.9 
1.4 

13.6 

55 .1 

53.5 
50.7 

160.0 

181.5 

181.5 

21.5 

1.5 
24. 1 
5.5 

15.9 

2.6 
5.7 

28.9 
12.9 

6.2 
6.5 

5.9 

30. 3 
88.3 
20.7 
40.9 

180.2 

317.3 

245 .7 

563. 1 

27.3 

1.2 
1.7 

2.4 

0.5 
1.3 
9.7 
2.7 

2 .9 
0.4 

2.9 

52.9 

395.9 

448.8 

54.3 

2 .8 
25.8 
5.5 

18.3 

3. 1 
7.0 

38.6 
15.6 

10.0 
8.2 

22 .4 

86.0 
88.3 
74.2 
91.6 

340.2 

551.7 

641.6 

1193.3 

foundations of phenomena and observable facts, without any 
particular application or use in view" . Sectors of the economy 
are defined in a Central Statistical Office publication "Research 
and Development Expenditure and Employment"2

• Central 
Government is defined as the government sector of national 
accounts3 for the relevant periods. Thus it includes the research 
councils and, up to 1985, UKAEA which became a public 
corporation in 1986. 

Sources 

Of the two annual surveys of R&D stat istics, one is addressed 
to all government departments, the other to a selection of the larger 
enterprise groups performing R&D in industry . These industrial 
surveys are linked to large scale surveys every four years; the 
most recent was for 1985. These benchmark surveys collect more 
detailed information published in Business Monitor MOI4, 
available from HMSO. For example, the latest M0l4 includes 
1985 data on intramural R&D spending as proportions of sales, 
net output and value added in various industries. Corresponding 
information is not available for later years, as it has not been 
collected in the same detail. 

'Ibc: Annual Review of Government Funded R&D is particularly 
concerned with government surveys. 



Table 7 

Net central government expenditure on R&D: analysis by 
European Community objectives for R&D spending 

£million 

Outturn Estimate 

1987/88(r) 1988/89 1989/90 1990/9 1 

Exploration and exploita tion of Earth 
TOOl I 8.5.2 9S.S 116.8 140.1 
General research 73.9 81.8 104.0 
Eanh'$ main crust and mantle e~cluding sea bed I.S 0 .6 0.6 
Atmosphere 4.5 4.6 3.2 
Other 5.4 8.4 9 .0 

lnfraslrUdu~ and ameral planlllng of land-use 
Total 66.8 66.8 74 .3 70.5 
Construction and planning of buildings 22.0 19.3 21.7 
Transpon systems 14.S 17.6 16 . .5 
Civil engineering 13.9 9 .9 10.9 
Other 16.4 20.0 25.2 

Control of envlronrnmtal pollution 
Total .56. 1 S8.2 60.4 72.8 
General research 10.5 6.1 7. I 
Water pollution 5.8 4.2 6 .0 
Atmospheric pollution 8.0 9 .6 10.9 
Radioactive pollution 23. 1 29. 1 2.5.9 
Other scientific research on pollution 8.8 9 .2 10.5 

Protection and promotion of human health 
Toto I 203.9 217.7 245.0 266.7 
General research 175.1 186 . .5 209.3 
Biomedical engineering and medicines .5 . 1 4.6 4.9 
Nutrition and food hygiene 7.9 9.2 9.7 
Other 15.8 17.4 21.0 

Production, distribution and rational untlllsallon or eneray 
Total 170.4 177.3 1.58.9 144.0 
Nuclear fission 113.6 121.1 102 . .5 
Nuclear fusion 20.6 24.7 23.6 
Renewable energy sources 16.6 16.9 17.3 
Other 19.5 14.6 15.5 

Agricult ura l production and technoiOtJ,Y 
Tocal 196. 1 206.3 216.3 222.3 
General research 34. 1 25.9 2.5.6 
Animal products 22 .4 37.3 34.6 
Fishing and fish farming 10.0 10.2 10.6 
Crops 85.4 81.3 88.0 
Other 44 .2 s 1.6 57.5 

lnd1151rlal prodUdion and tecbnoloto' 
Total 4l l. g 394.8 410.8 466.7 
General research 264.9 253.7 2.52.4 
Manufacturing/processing cechniques. trullcrials 8.3 11.7 11.1 
Manufacture of motor vehicles/other transport 105.4 103.8 120.6 
Elcccrical and elcccronic engineering 3.0 3. 1 3.9 
Other 30.2 22.5 22.8 

Social strUdure and ~lationshlps 
Total 70.5 95.5 104.3 11 1.2 
Educudon and training 44 .2 69.3 71.3 
Other research with regard to soeiecy 26.2 26.2 33. 1 

Exploration and u ploitatlon of space 129.2 146.4 149.0 155.0 

Rtseaffh nnanced from general unlvtrslly fund~ 795.6 830.4 848. 1 851.4 

Non-or iented reseaffh 
Tocal 209.3 215.9 231.9 247.3 
Mathematics and natural sciences 121.8 137. 1 138.2 
Engineering sciences 7.3 7.4 13.0 
Social science and humanities 9 .0 2.6 2.4 
Other 71.2 68.8 78.3 

Otbu cl•ll research 13.6 t 3.8 16.0 16.5 

Derence 2009. 1 1984.9 2197.8 2308.2 

TOTAL ALl. OBJECTIVES 4418.0 4503.6 4829.7 5072. 1 

No1c: Eapcndi1uro unckr any one obj«1ive may be tbc addition or R&D ror more lhan one prognnune. 
r • revt.)C(J. s,.,,..,.. Crntrol Srut/Jt/NJI OJ!ir. 



Table 8 

Central government employment on research and development - average for tbe year 

Thousands 

1987/88 1988/89 

Science and technology Science and technology 

Scientists Scientists 
and Techni· Social and Tcc:hni- Social 

engineers cians Other' science Total engineers clans Other' science Total 

Civil depanments 

Agriculture, Fisheries aod Food 0.8 0 .4 0 .6 1.8 0 .9 0 .3 0.9 0 .0 2.2 
Education and Science 0.0 0 .0 0 .0 0.0 
Energy 0.0 0.0 0. 1 0.0 0.0 0. 1 
Environment 0.4 0.2 0 .3 0.0 0.9 0.4 0 .2 0.3 0.0 0 .9 
Overseas Development 0. 1 0 .0 0 . 1 0.0 0 .2 0 . 1 0.0 0. 1 0.0 0.2 
Health' 0 .4 0 . 1 0. 1 0 .6 
Social Security' 0.0 0 .0 
Health and Safety 0. 1 0.0 0 .0 0. 1 0 . 1 0 .0 0 .0 0 . 1 
Home OffiCe 0. 1 0 .0 0.0 0.0 0.3 0 . 1 0 .0 0 .0 0 . 1 0 .2 
Trade and Industry 0.6 0 . 1 o.s 1.2 o.s 0 . 1 0.4 1.0 
Transpon 0.3 0.0 0.3 0 .0 0.7 0 .3 o.o 0 .3 0. 1 0.6 
Nonhem Ireland Depanments 0. 1 0.2 0.2 0 .0 o.s 0 . 1 0 .3 0 . 1 0.0 o.s 
Scottish Depanments 0 . 1 0 . 1 0. 1 0 .0 0 .4 0.2 0 . 1 0 .2 0.0 0.5 
Welsh Depanmcnts 0.0 0 .0 0.0 0 .0 
Employment 0 . 1 0 . 1 0.1 0 . 1 
Training Agency 0 . 1 0. 1 0.1 0 . 1 
Other Depanrnents 0 .3 0.2 o.s 0 . 1 1. 1 0.3 0.2 0 .5 0.0 1.1 

Total civil dcpanrnents 3.0 1.3 2.6 0.4 7.4 3.4 1.4 2.9 0 .5 8.2 

Researdl councils 

Agricultural and Food 2 .3 1.0 I.S 4 .8 1.9 0.4 1.7 4.0 
Medical 1.5 1.0 1.1 3.6 1.5 0.9 1.0 3.3 
Natural Environment 1.2 0. 1 1.2 2.5 1.2 0. 1 1.3 2.5 
Science and Engineering 1.1 0.2 1.4 2.7 1.1 0.2 I.S 2.7 
Economic and Social 0.1 0 , 1 0.1 0. 1 

Total Research councils 6 . 1 2.3 5 .3 0 . 1 13.7 5.1 1.5 5.4 0 . 1 12 .7 

Total civil 9 . 1 3.6 7 .9 o.s 21.1 9. 1 2 .9 8.3 0 .6 20.9 

Defence 5 .0 3.9 13.7 0. 1 22 .7 4 .9 3 .8 14.0 0 . 1 22.8 

Total employed on R&D in science 
and technology 14. 1 1.5 2 1.6 43.2 14.0 6 .7 22.3 43 .0 

Tolal employed on social scientt research 0 .4 0.0 0.2 0 .6 0 .4 0.0 0 .3 0 .7 

T01al employment o n R&O 14.4 7.5 21.9 0.6 43 .8 14.4 6 .7 22.6 0.7 43.7 

I 1ndudina adrninitura1ivc staff. Stmrc't'.' Ctltlf(J/ StatiJtlc'tll OJ!kc-
2 Exdudina hcnpltal >taff. 
3 ~ note 2 11 Table 6. 

Objectives Revisions 

The objectives for R&D expenditure defined by the European Some figures have been revised in the light of later information. 

Community are referred to as 'NABS' - the French acronym 

for 'Nomenclature for the analysis and comparison of science Rderences 

programmes and budgets'. I. Th~ Mnuur~m~nts of Sci~ntijic and T~chnical ANilitl~s (Th~ Frascati Manual) 
OECD. Paris . 1981. available from HMSO. 

Rounding 2. Studies In Official Statistics No 27. R~s~arch and D~··~lupm~lll F.rpmditurt tmd 
Emplaym~nt. CSO. HMSO. £2. ISBN 0 11 630139 2 . 

Throughout these tables, components of totals have been rounded 3. Unit~d Kingdom National Acrounts. 1990 edition. The CSO Blue Book. £1 3.00. 

independently of the totals. Therefore the rounded totals will not ISBN 0 11 620444 3. 

always be equal to the sums of the rounded components. In lhe 
tables, '0.0' means less than 0.05 and • .. ' means zero. 


