














A 1 Balance of payments summary

£ milien
Seasonally adjusted Mot seasonally adjusted
UK exlernal assets agnd

Invisiblea (balance) liabiliiea Allocation

of SDRs

Trang-  Trans- and gold

Visible actions  achons Net  subscrip- )

trade Current  Current Capital In in lia- rans- tion o Baiancing
{balance) Servicas P, Transfera  Total balance balance tansfers mssets!  billes’  acions IMF iterm
AlMA AMC  AIMD AIME  AIMB AlMF AIMG AMAZ HEPZ HEQW  HEQU AlMI AASA
1981 3352 avaz2 125 -1547 3496 B 748 8748 - -50 785 43 334 406 158 530
1942 1810 apz2 1 460 -1 741 27 4 649 4 640 -3 407 28 820 -2 58% - -2 060
1983 -1 537 4064 2854 -1583 5325 3787 3787 - -30172 25622 -4551 764
1884 -5 336 4519 4379 1730 71688 1832 1832 - 32049 24119 -7923 - 6 081
1985 -3345 6687 2507 3111 6083 2734 2738 - -B2O18 46290  -6628 380
1846 -9 485 6696 4884 -2157 9420 -66 -66 - -B2888 85 888 -7 0 7067
1987 -11 224 6628 3677 3402 6903 -4 322 -4 322 - -B3877 88 256 4 380 - -5a
1988 -2 077 4835 4576 -361B 5683 -15385 15385 - -BB 535 64 354 7816 - 7 569
159889 -23 958 4951 avqa 4578 4152 -159B45 19848 - -B7 549 92823 5074 14 772
19580 -17 911 5069 3979 40935 4113 13789 13755 - 72987 8z 709 a721 - 4073
1881 1 1684 1043 260 B2 1251 2838 2 864 - =15 12 10 800 -4313 158 149
Qz 1281 500 381 -588 693 1974 1662 - -8 535 B 032 -2 503 - 841
a3 -148 1046 254 671 G660 521 625 -13 849 13132 -7 - 92
Q4 435 B8o3 6 -236 883 1318 1797 - 13273 13 370 97 - -1894
1982 262 839 83 128 i 157 1419 11567 - 118602 11 324 -278 -579
a2 138 e 433 -743 466 604 154 -37 1216 1178 -1 332
Q3 545 593 402 -647 346 856 821 -18 416 16 418 -1 098 - 1078
Q4 061 716 53z -476 72 1730 2417 - -1 352 -138 -1 490 -927
1983 N 217 1080 08 53 1939 1722 1 482 10722 A 454 -2 269 - 807
a2 -578 973 as2 H75 G680 105 -386 -193 are 183 . 203
o< -142 838 1004 417 1525 1382 1369 -11 464 11 864 396 - -1 765
[»7) -603 1073 662 554 1181 &74 1342 - -7 789 4628 2861 - 1519
1984 O -448 1189 883 308 1763 15 a67 -14 082 12 855 -1 187 320
Q2 -1 387 1009 B84 -849 5 244 -143 «704 2814 G 855 -2 DE0 - 2 764
Qa3 -1 534 1124 57 -638 1445 -840 102 - -597 -568 -1 165 - 1 063
Q4 -1 867 1197 1655 -136 276 750 1567 -8 448 4337 -3 511 - 1944
1985 €11 -1 962 1456 893 -835 1514 -448 -787 17219 13 586 -3 633 . 4 420
Q2 -214 1747 613 -851 1708 14495 852 . -6 778 B 253 -486 - 366
Q3 «538 1797 712 -B881 1828 1090 1239 - -16 9 10 036 -5 982 - 47143
Q4 -631 1687 288 -744 1232 501 1434 - -128%063 16 375 3472 - -4 806
1886 Tn -1 580 1735 1 028 §7 2830 1250 653 - 1579 13878 -1018 - 1 265
Q2 -2103 1532 111 -544 2159 58 -217 - -15339 12471 -2 BEY - 3084
o3 -2916 16768 1350 -803 2220 593 -B48 - 43570 43 294 -272 - 1120
Q4 -2 BB6 1753 1332 77 2208 679 346 - -18183 16 239 -1 844 - 1588
1987 CH -5 752 1727 1085 -766 2048 293 17 - -17639 19121 1 483 - -1 80O
Q2 -2760 170 872 750 1814 -947 -1.203 - 2820 27117 846 - as7
o3 -2974 1802 805 -882 1725 -1249 -1613 - -26308 25 164 -1 144 - 2757
Q4 «3 738 1398 815 -895 1318 -2 419 -1 823 - -13 653 16 854 3195 - 1672
1688 Q1 -4 182 1193 as5 1045 1014 -3168 -3 477 - -5 267 8053 3786 - -308
Q2 -4 797 1285 1256 -888 1 653 -3 144 -3 408 - -20793 20 448 345 - 3754
3 -5 450 1179 1261 -202 2238 -3 264 -3 757 - -23389 26504 3204 - 553
4 -6 599 978 1153 -1 383 788 -5 R12 -4 742 - -7 086 B 256 1171 - 571
1988 O -6 210 1080 1247 708 1591 -4 619 -4 623 - -28768 32054 2 265 . 2258
Qz -6 610 1519 1068 Bdd 1743 -4 868 -5 346 - 15834 16381 -553 - 5899
Q3 -6 424 1 282 651 -1 396 537 -5 pa7 -6 783 R i 2883 10 084 - -3 911
Q4 -4 754 1070 843 -1632 281 -4 4 -3 194 - 22029 15 297 -6 732 - 926
1990 Q1 -5 808 1436 210 -025 721 -5 184 -5523 - 15367 2457 9204 . -3 681
Q2 -5 284 1 265 277 -1 303 229 -5 056 -5 400 - -4 952 5132 18¢ - 5220
Q3 +3 748 1251 1673 1113 1811 -1 837 -2 89 - -32183 32 454 270 - 2622
Q4 -2974 1127 1819 -15684 1352 -1 622 15 - 20485 20 552 67 - -83
1951 Qi1 -2 821 963 -B853 -9 231 -2 5940 -3 152 - -11 845 13 427 1583 1 569

1 Prior 1o 1879 foreign currency fending and borrowing abroad by LK banks
{other than certain export credit extanded) Is recorded on a net basis under

liablities.
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A6 interest, profits and dividends

£ mittion
Credita - earnings om:
Deposits end lending
ovarseas by UK
residenta other than
banks and genstal
Portiollo nvestmaent government Of which:
Lending Other
etc o Of which: external Privata
overseas Identified Transae- assels of sector and

residents  foreign tions with cerntral public  General

Direct Other UK by UK  currency banka Other  Officlal  govern- Taotal corpor-  govern-

investment UK banks residents Total banka  lending abwoad HEBBIE rasorves ment  crediia ations ment

HHBY HESH HHHR CGNV HERG HHUY HERH HERJ  HHCB HERt CGJS CGNT CGNR

1881 5417 200 790 290 28 740 27 587 1158 253 a58 114 87520 38 559 a7

1882 4 805 350 1300 1651 34 504 33 1861 1505 865 761 217 44 397 43419 78

1883 61958 G40 1822 2682 30710 29048 1388 748 589 175 42470 41 706 765

1984 7824 1423 2198 3e&22 36 BES 34 660 1707 1001 586 230 51634 50818 818

1985 7747 230 2510 481 35823 32 787 1875 1030 538 197 52123 51387 735

1986 7807 2621 2878 5455 30 806 28107 1673 8x3 6OV 158 47473 46 708 765

1987 10963 2476 2522 A008 28 535 25 390 1733 6540 854 78 47790 46 858 2|

1968 13 866 2485 3030 5515 32 989 20210 1901 652 1351 105 56379 54 923 1 456

1580 16 687 2901 4339 7240 44117 3B 708 3007 748 14913 35 73835 71 886 1 948

1990 17790 3oaa 5063 8151 48 280 41 910 4174 838 1732 78 B1038 79228 1810
Not seasonally adjusted

1987 Q1 2 640 662 &57 1319 F147 6388 420 173 159 25 11883 11 688 184

a2 280 621 44 1 265 7084 8310 428 162 217 12 11984 11735 220

Qa 2813 595 622 1247 7137 6347 441 158 208 13 41990 11 764 226

Q4 2 699 588 509 1187 7170 6 347 446 148 270 22 11953 11 661 292

1688 O 303 BO7 £99 1306 7710 6884 4377 162 295 32 13003 12676 az7?

Q2 3627 283 ¥ 1330 7829 59588 418 153 350 26 13633 13 257 376

Q3 3615 626 780 1 406 8 682 7 659 485G 180 353 24 14719 14 342 377

Q4 3603 859 814 1473 8768 7 679 547 167 353 23 15024 14 648 ars

1988 O1 4109 720 864 1884 10082 a7 829 181 422 18 17134 16 664 440

Q2 4 579 BBE 1034 1720 10822 g 581 741 176 498 2 18538 18 038 500

Q3 3630 776 1133 1908 11185 9878 R26 193 460 5 18207 17 742 465

Q4 4 369 718 1208 1827 12018 10 458 801 188 533 10 19855 19412 543

1980 O 3887 745 1271 2018 11584 10 457 g78 184 468 22 19548 19 058 490

Q2 3854 T2 1280 2061 12 044 10 480 1042 207 471 19 19697 19 207 430

Qa 5048 821 1324 2142 11 66 10039 1026 215 389 21 20456 20086 410

4 5001 750 1182 1832 12 596 10934 1128 220 404 16 21297 20877 420

1981 1 3392 851 1218 2089 12 450 10 630 11508 233 419 20 19733 19 293 439

Seasanalily adjusted

HHBEZ HHAS HHHE CGGS  HHHQ HHJK HHCC  HHHW  CGKL CGM  CGMG

1987 CH 2 454 82 657 1318 713 6 386 420 173 159 27 11722 11 536 186

Q2 2742 621 B44 1285 7075 6310 426 162 217 15 11802 11 670 232

a3 2B59 585 622 1217 7139 65347 441 156 208 9 12039 11 812 227

Q4 2 BSB 598 5gs 1197 7180 8347 446 149 270 17 12127 11840 288

1988 {1 2855 607 689 1306 7710 6884 477 152 205 81 124926 12 600 326

G2 3438 593 737 1330 7820 6988 418 185 350 27 13545 13 168 ary

Q3 3682 626 780 1 408 8682 7650 458 180 353 24 14 766 14 388 377

04 < X301 B59 814 1473 4768 7679 547 167 353 23 15142 14 766 376

1989 Q1 4069 720 954 1 684 10 092 879 B29 181 422 17 17083 16 654 439

Q2 4492 686 1034 1720 10822 9581 741 176 498 3 18452 17 954 501

Q2 aek7 776 1133 1809 11185 G878 826 193 460 & 18235 17 769 466

Q4 4 469 719 1208 1827 12018 10 458 901 188 233 9 20085 19512 542

1990 Q1 3800 745 1271 2316 11984 10 457 978 194 468 22 19581 18 071 450

Q2 Kial| 772 1288 2061 12 044 10 480 1042 207 471 19 19561 18 071 490

Q3 5083 azt 1324 2142 11 G656 10039 1028 215 389 20 20530 20121 409

Q4 5089 756 1182 1932 12 596 10934 1128 220 404 17 21388 20 965 41

1951 Q1 3427 851 1218 2069 12 450 10 630 11503 233 L] 20 19768 19328 438







A7 Transfers

£ million
Credits Debits Balance
General government General govarnment
Europgan Community institutions EC [nsfituions
Of which:
Agrl- Regional  Negota- Batore with EC
cultural  Soclal  Develop- ted Bilataral VAT VAT inatitut
Private Fund Fund mentFund refunds Other Total® Private ald abatermant abatement Other  Total  Toml iong!
CGJIV HCOW  HDIZ HBZA CGPI HHAA HOKD CGGV CGEG HHHO HHHP HHAB CGGJ CGIO caGll
981 1117 683 107 145 6593 47 1875 1057 584 2188 - 510 3282 1547 -513
1982 1248 791 182 11 1019 87 2184 1200 496 2878 - 560 3943 174 -724
1883 1528 1082 128 139 BO7 7 23E 1 534 2994 837 4185 -1583 -759
1984 1652 1353 283 184 528 44 2382 1283 560 3213 - 7iB 4491 -1730 -B21
1985 1775 1151 256 274 3] 18 1760 1459 &id 3 855 -166 784 5187 3111 2029
1888 1732 1385 335 208 - 120 2138 1656 656 4513 -1 701 903 4371 2157 -G74
1987 1670 1345 428 404 - 105 2282 1795 570 5219 -1153 923 5558 -3402 -1784
1588 1715 1379 277 ara g9 2115 1985 756 5150 -1BB5 1052 5383 -3518 -1.440
19484 1750 1315 406 347 75 2143 2050 B37 5589 -1156 1141 642t -4578 -2 300
1330 1 800 1496 225 441 - I 2193 2100 856 6 366 1697 1303 6828 -4535 -2 476
Hot asasonally adjusted
1887 N 419 626 85 125 36 a73 433 299 1 565 -299 270 1835 -978 -393
Q2 418 32 226 56 2 618 443 66 1312 -287 268 1359 -768 -409
aa 417 294 24 119 ar 474 454 104 4307 -284 198 13326 -889 -548
Q4 4186 93 92 104 - an 319 465 1M 1035 -2a3 t86 1039 -769 -433
1988 CH 425 33 51 87 - 7 481 484 a7 1265 -283 339 1708 1286 801
Q2 427 445 121 51 - 4 621 482 76 1285 -270 M3 1404 -848 -394
Q3 430 402 65 73 - 50 600 500 141 954 -G48 191 639 =108 244
G4 433 186 40 155 18 413 508 152 1646 -394 200 1613 1276 -839
1989 " 434 555 83 138 - 19 7a5 507 353 1294 -289 206 1654 -9az =210
a2 436 336 215 a8 20 B69 5 80 1205 -289 319 1408 -1 =337
Q3 438 222 8 26 - 15 271 514 189 1317 -285 278 1485 .1248 757
Q4 441 202 100 s 2 408 518 215 1693 -289 248 1867 -1536 -956
1900 Q1 443 470 18 198 21 708 518 441 1512 -451 331 1833 1200 -353
Q2 448 305 18 36 3 362 523 73 t 507 -451 448 15877 -1290 -694
Qs 482 340 33 G4 - 1 438 527 158 1362 -370 24% 1381 18 -5d4
Q4 457 381 188 143 - 6 685 532 184 1985 «425 283 2037 -1427 -885
1981 1 467 631 240 26 20 1435 543 402 1541 -568 292 1667 -308 -56
Seagonally adjusted
HHAC HHAD HHAE HHAH CGEM HHHT HHAG CGHI  AIME CGIA
1987 1 419 604 86 125 - 36 851 433 140 1 565 259 197 1803 -766 -415
Q2 418 ez L 226 B& - 2 669 443 157 1312 -287 2217 1403 -759 -356
a3 417 293 24 119 az 473 454 144 1307 -284 251 1418 982 -550
Q4 416 63 a2 104 - ac 289 485 129 1 035 -283 254 1135 -895 -463
1988 41 425 336 51 :¥ - 7 481 484 198 1 Z65 -283 286 1467 -1045 -5
Q2 427 445 121 51 - 4 624 492 189 1285 =270 240 1444 -B88 -394
o} 430 402 B5 73 &0 600 500 192 954 -548 234 732 202 294
Q4 433 196 40 159 18 413 508 176 1 646 -394 292 1720 -1383 -839
1989 th 434 E55 a2 138 - 19 795 507 172 1 244 -289 251 1428 -706 210
Qz 436 336 218 o8 - 20 660 511 189 1295 -288% 2431 1434 844 -337
Q3 439 222 8 26 - 15 271 514 243 1317 -289 321 1592 -1396 757
Q4 444 202 100 85 il 408 518 233 1693 -289 326 1963 -1432 -996
1980 O 443 470 18 198 - 3 708 518 221 1512 -451 276 1558 -825 -353
Q2 448 a0s 18 6 3 as2 523 184 1 507 ~451 350 1590 -1303 -694
Q3 452 340 33 64 - 1 438 527 217 1352 =370 277 1476 -1 13 -544
Q4 457 381 155 143 - [ 685 532 234 1995 -425 400 2204 -1594 -885
1891 CH 467 831 240 26 - 20 1438 543 205 1541 -568 260 1438 -78 -56

1 This series does not have tha same coverage as that shown in Table 20.1 of
The Government's Expenditure Plans 1990-1991 10 1992-1893 (Cm 1018).
The main differences are that the latter excludes the United Kingdom's

contribution tg the Community Budge! expendilure on overseas ald {which Is al-
tribuled to the aid programme} and includes the services credits shown in Table

AS

2 Inr.:ludas confributions towards the UK's cost of tha Gulf conllict of £518m in

1991g1.









A"l 3 Transactions of general government (excluding portfoilo llabilities)

€ million, not seasonally adjusted

Transactions in external assats Transactions in axtarnal iabilities
Borrowing from
banks elc overseas
Inter- Intar- by Treasury bilts
govern- govarh- Non-
ment mant HM Local interest Net
Oficial loans by Export ioans to Govern- authar- bearing transact
raserves UK  credit Other Toral IMF UK ment Itest Stering ECUs  notes  Other Totai ions
AlPA HEUGC HEPF HHIC HEUl AION  HEUL HCJN HEUQ AARB HHNW HCHO HHIB HEUR HCCG
1985 -1 758 52 873 209 -2 488 - -86 - a5 -13 - 28 11 24 -2 64
1686 -2 B9 &9 -352 -227 -3 401 - -86 - 99 207 - -248 207 178 -a223
1687 12012 84 -671 -216 12808 . -89 - 102 1104 - 273 162 1572 -1123%
1988 -2 761 68 -702  -285 -3 652 - -73 - -10 25 753 =70 205 920 -2733
1988 5439 47 -604 -384 4 447 - -83 . -65 888 780 205 87 1812 6 308
1880 -7 51 -BB4 414 -1 298 - - -39 -85 251 433 =154 457 415 -B83
1987 Ot -1523 21 -149 -85 -1 738 - . - 7 -1 - 131 -132 -5 -1 74
Q2 -4 469 22 -164 -17 -4 528 - -1 - 96 ars - 179 115 764 -3 B64
Q3 -258 24 -144 -47 -436 - - - -B L1 - -39 a 26 -410
Gd -5 751 17 -214 -81 -8 008 - -68 - b 700 - 2 148 787 -5 221
1988 Ot 653 23 148 -83 -881 - - - 22 -335 - -28 -85 -427  -1289
Q2 -631 16 -156 -60 -831 - . - -12 179 - 53 -44 176 -655
Q3 -895 15 -169 -61 <1210 - - - -B 118 - -10 19 -116 -1 326
Q4 -482 12 -220 -51 -750 - -73 - -14 3G 753 -84 A05 1287 537
1988 G 502 17 -88 -113 cloe] - - . -G -161 553 130 -303 213 g2t
Q2 2134 5] -227 -68 1 844 . - - -15 24 =110 4G - 14 1904
Q3 as? 11 -105 -1i2 151 - - - -12 451 -237 -43 42 580 731
Q4 2 448 i3 -174 -1 2193 . -83 - -32 387 574 1684 -31 959 3152
1990 Q1 129 13 -84 -6l -13 - - -129 -21 -356 182 -54 ;1) -258 -t
Q2 -76 14 -335 -134 -511 - - -249 -18 1183 136 -46 45 1053 522
Q3 -432 10 116 -69 <607 - - -1 -8 1143 262 -53 96 1429 az2
o4 aps t4 -39 15t -147 . - -7 20 1718 -147 -44 23% -1769 -1918
1681 Ot -2149 12 -128 71 -233g - . - -1 -699 -4 186 -G14 1142 3477

1 Including Narthern Jreland central government.










































