














Within the same period, payments of dividends on ordinary shares
(net of payments by UK subsidiaries o their overseas parent
companies and net of payments to other UK industrial and commercial
companies}) are estimated io have fallen by a quarter to alevel 11 per
cent lower than a year earlier.

Payments of UK Laxes on income in the second quarter of 1991 were
aquarter lower than in the first quarier and a third lower than a year
enrlier. Profits due abroad in the second quarter of 1991 were 19 per
cent higher than in the first quarier and 6 per cent higher than & year
earlier.

These preliminary estimates suggest that the byoad measure of UK
industrial and commercial companies’ undistributed income (that is,
before deducting stock appreciation or net unremitied profits) was
£9.1 billion in the second quarter of 1991 compared with £6.0 billion
in the first quarter and £9.0 billion in the second quarter of the
previous yesr,

Public corporations (Table A12)

Provisional estimates of the gross wading surplus of public
corporations {after deducting stock appreciation) are lower in the
second quarter of 1991 than in the first quarter. Comparisons over
recent quariers are, however, affected by privatisations {including
the eleciricity distribution companies in England and Wales in
December 1990, the electricity generation companies in England
and Wales in March 1991 and the Scottish electricity companies in
June 1991). In addition, National Health Service Trusts are mcluded
in this sector from their establishment in April 1991.

Central government (Table A13)

Seasonalfy adjusted total central government receipts rose by 4 per
centbetween the first and second quarters of 1991, Taxes onincome
fell by 1 per cent while taxes on expenditure rose by 12 per cent,
reflecting the incrensed rate of VAT chargeable from 1 April. Net
receiplts of national insurance contributions remained broadly the
SaITeE.

Total current expenditure of central government increased by 6 per
cent between the first and second quarters of 1991. Within this total,
expenditure on final consumption (military defence, health services,
etc) rose by 5 per cent and expenditure on subsidies, grants and debt
interest combined rose by 7 per cent.

Local authorities (Table A14)

Total current receipts of local authorities were 2 per cent higher in
the second quarter of 1991 than in the first quarter and 3 per cent
higher than in the second quarter of 1990,

Total current expenditure rose 12 per cent between the second
quarters of 1990 and 1991 with expenditure on final consumption up
12 per cent over this period and expenditure on subsidies, granis and
debt interest combined up 13 per cent. The surplus on the current
account was £800 million in the second quarter of 1991 compared
with £2 billion a year earlier.

The quarterty balances on the current accounts of central government
and local authorities over recent years are shown in Chart 5.

International transactions (Tables A1S and A16)
Al current prices, exports of goods were 1 per cent higher in the

second quarter of 1991 compared with the second quarter of 1990
and exports of services were 2 per cent higher. Property income
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from abroad rose by 2 per cent over the same period and total UK
current account credits, including transfers, increased by 4 per cent.

At current prices, imports of goods fell by 10 per cent between the
second quarters of 1990 and 1991 and imports of services fell by 1
per cent.  Over the same period property income paid abroad
increased 6 per centbut overall UK current accountdebits, including
transfers, were 3 per cent lower,

Trends in the quarterly current account balance over recentl years
are shown in Chart 6.
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Al constant 1985 prices, exports of goods rose 1 per cent in the
second quarter of 1991 compared with a year earlier, and exporis of
services were 3 per cent lower, Over the same period imports of
goods were 5 per cent lower and imports of services declined by 4

per cent.
























A 2 Gross domestic product: by category of expenditure’

continued £ milllon

At markat prices

Flnal expendilure on goods and services

Gross  Statisl-

Ganeral govamment linal Valua of domastlc ical  Gross
congumiption physical Gross product discrap- domastie

Gioss  inGrease fess domeslic less {axpand- ancy  progucl

Coensum- domestic i GtoGks Tota! Exports Total Imporls  product  Taxes Hure- [expand- {average
ors' Ceniral  Local lixgd and domestic of goods linal of gnods {expend- on based) ilure eslimate)
expeng- govern-  auther- capilil work In - expend- and expend- and iturg: expend- atfacipr  adjusl-  at lactor

]

iwre?  ment  ies  Tolal lormation progress Hure® services  iture® services based)®  fure® Subsidies cost  montd cost?

Al curron! pricas

MK ACHC CSBA,  AMX| DFDC  DHBF CTGO, DJAD, DJAK  DJAG, [NAF, AAXC  AAXJ [DJAE. GIXM_ CAOM
1681 155412 23879 214987 553747 41304 2768 2400227 67432' 3167547 eooes’ 25suset 42485 6389 2202707 15157 B 7sst
1882 170650 37000 23369 60363 44824 -1 188 274640 72694 047343 87702 279581 464s7 5891 2368235 604 238231
1883 1870287 40654 25131 65787 48B1S 1485 302805 BOOS6 382851 77620 305422 4RS00 6260 262191 1108 261083
1884 100425 43142 26618 &9 760 54067 1286 325448 91852 417300 92660 324631 SB2E76 7537 270502 480 280 052
1985 217618 45879 27028 73805 GO 353 B21 352507 102208 454805 G0BEE6 355038 56502 7225 406572 144 306 716

1986 241275 488011 30580 79381 64 51al 716" 385586 98310 484205 101070 253135 62947 8 107" 225375 -183 328 182
1987 264880 52040 33309 85340 F4Q77 1385 425684 107031 532725 111 BBE 420857 60074 6173 057 956 341 358297
1968 200786 55610 36119 O1729 BH 958 4 800 48B4 283 107834 592 117 124BB4 467 233 V6 511 5940 0306 662 630 397 252
1584 326489 60627 30502 60020 101842 3165 S30515 122791 653306 142704 510602 8O 25 5692 A35 389 811 438 180

1950 349421 G6B58 47637 109495 105105 718 BBA303 134108 637501 147582 540019 79067 6217 477069 578 477747
Seasonally ad|usted
MIX ACHP CSBK  AAXYV. DECR  DGAQG  DIGS, [DJAZ.  DIAB.  DJBC.  DJBB, AAXP  AAXW  [JBA
196201 41146 9058 55867 146457 10 aR3 505 667797 176257 844047 164247 67oant 11508 1488 570mAT  .454T 575040
Q2 41965 O2P7 5705 15022 110359 137 6B183 18146 86320 17232 68067 11202 1383 59188 98 50082
Q3 43118 0258 5916 15175 11484 753 89024 18129 87153 16908 70164 11660 1412 50007 116 80023
04 44421 0455 6066 15521 11798 1077 70663 1B794  BY4AST 17117 72340 11998 {530 81872 280 81812
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Q2 80012 12082 7720 18812 15563 107 95280 24181 119441 24756 94685 15830 1532 80587 71 80658
03 BOO36 12234 7681 19915 16587 483 97001 24082 121989 25275 OG70B 15958 1581 82334 312 82018
€4 62260 12260 7759 20028 16807 921 100036 25550 125586 26690 08687 16319 1535 B84 103 -37 B4 066
1987 Q1 63605 12602 7958 20560 15663 175 100653 26429 127082 25514 100568 16725 1714 B5557 43 55600
Q2 64900 172843 B345 21138 1787 2 104867 26327 150604 27385 103300 16830 1850 A7 B6Y 74 BA 043
Q3 B7207 13431 8084 Z1695 19120 348 08370 27668 135938 28814 107124 17510 1443 91054 101 91155
Q4 69078 13258 8642 1500 20473 B53 112804 26707 130011 PG155 109856 17946 1466 93376 123 53499
19BBCH 71787 13570 8821 22301 2037 222 114771 25085 140758 20157 191601 18328 1623 94 BYG 134 95080
Q2 73419 13895 BBE0 22755 #2196 40 116330 27027 145357 20587 114770 16889 1332 Q7203 145 07352

03 75609 13vas 9175 22061 22 vE] 1779 123402 27646 151048 32176 118872 19378 1425 100910 167 101 086
Q4 77681 14358 9263 23622 23636 2830 137778 27176 154954 37064 121 990 19906 1560 103 G4 180 103 624

198901 Y8153 14586 G365 239051 P73 19098 129866 29174 159039 34464 124575 19738 1458 106 295 200 108 495
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Perceniage change, latest quartar on provious guarter

1991 2 a0 53 a7 4.7 2.6 1.8 5.3 24 1.4 2z 12.5 .6 1.1 (A

Percenlage change, latast quarter on corresponding quarter of previpua year

1991 Q2 5.0 125 115 12.8 -13.5 14 1.3 14 7.8 4.0 12.2 58 27 27

{ Estimates are given 1o the nearasl £ millon fut cannot ba regarded as accurate to 4 The average estimate of Gross domestic product is estimaled in seasonally adjusied
this degree. larm anly. Theratore whilst both a seasonally adjusted and an unadjusted version ex-

2 This series is afieclad by the aboliion of domesiic rales and tha Intreduction of the ist ol the Residual error, the atiribution of stabstical discrepancies 1o Ihe expandilure-
community charge (see notes at the endt of the article). based and income-based measures can be made only in seasonally adjusiad form,

3 Quarierly alignment adjustment included in this senes. For description of adust-
ment sea Noies.



























































































































































































































