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ECONOMIC UPDATE -MAY 1994 
(includes data up to 20 May 1994) 

Summary 

- UK claimant unemploym ent. seasonally adjus ted. fdl hy 36,800 
in April. 

- 'Ibc r ctn ll p rices Index rose by 2.6 per cent in the year to April. 

- Reta il S~llcs volume rose by 1.0 per c.:lnl in the th ree months to 
April compared with the previous three months. 

- Annual growth of MO, seasonally adjusted, rose from 5.(1 per 
cent in M arch to 6.2 per cent in A[>ril. 

Activity 

Partial information suggests that the CSO's coincident cyclil.:u l 
indicutor paused in M;u·ch aftc1· incr.:lasing s le:HJily from its trough 
iu 1992 Q2. Do th the s horter lcnding index rmJ longer leuding 
Index has fallen since Janua1·y. Chaa·t I shows the recent falls in 
the leading indicators. 

Chart 1 
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Output und expecta tions 

I. The index of indus tr ia l prnclu\'liun, ~l.lasonal ly adjusled. wns 
0.7 per cent higher in the three months to Mnrch thnn the three 
previous months. Within this munufuduring o utput rose tly 1.4 
per cent. mining :llld quarrying output. including oi l and ga~ 
Cl(lraction rose hy 1.8 per cent nnd output o f ttlc elcctric ity. ga~ 
and water supply industaics fell hy <i.2 per cent. The sharp full in 
cne1·gy output wus due mainly to inwcr demand f.,Jh•wing the 

milder than average weather in the fi 1~~ t quarter of 1994. Tbe lates t 
estimates for the trend in annual growth o f output arc 4 per cent 
for produc tion indusll·ies and 3 per cent for manufacturing. 

2. The C JII Munthly T rends E n q uiry In monufucturing revealed 
that the o utput expcctu lions balance io the next 4 montbs, 
scnsoonlly adjusted by the CSO, fell from 19 per cent in March to 
12 per cent in April . ~spite the fail, the balance remained 
positive indicating that growth in manufacturing will probably 
continue. 

lndicalurs of dumcslic demand 

3. The vnlurnc nf retuil sulc.'> continued to grow strongly io April. 
In the three months to April , the volume of re tnil sales was 1.0 per 
cent higher thnn in the previous th ree months and 3.7 up oo Ute 
same pcrind in 1993. 

4 . The lutcst figures on net lending to consumers , shown in chart 
2. show a continuation of the s light downturn in borrowing by 
consumers. On the broader coverage net icnding, seasonally 
adjusted, fell from £722 million in I 993 Q4 to £709 million in 
1994 Q i . Despite the falls in the ln~t two qunrtcrs bOITowing 
rl!mains well ahovc the levels record<.-d at the beginning of 1993. 

Charl 2 
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5. T he annual rate of incrcas..: in Lhe r etuil prices ind ex (RPI) rose 
fmm 23 per cent in March to 2.6 per cent in April. Exclud ing 
nwrlguge interest puymen ts, the 12-month rate feii from 2.4 per 



cent in March to 2.3 per cent in April. This was the lowest rate on 
record and kept the annual increase well within the government's 
target range of J-4 per cent. 

6. Annual producer price rises cont inued lO he moJerate. The 
out1>11t price index fnr monufucturcd products (home sales). 
seasonally adjusted and excluding food. beverages. tobacco and 
petroleum, rose by 2.2 per cent in the year to April. Annual 
growth iu input prices (all manufacturing), ~easonally adjusted, 
fell by 1.6 per cent over tllc same period. rlowcver recent 
movements have been upward - in the three months to April input 
prices have grown by nn annual i~L'(l 3.9 per cent compared with 
the tbrcc months to January. The fa ll in the onnual increase in 
producer prices arc shown in Cha11 3. 

Chart 3 
Producer ptice indices 
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7. Manuf;1cturcrs' expectations uf price inercuscs fe ll in April , 
suggesling a continuntinn in subdued price rises. The Cl! I Monthly 
Trends EnquiJ·y for manufacturin!;\ implkd a lwlancc uf 4 pc1· cent. 
seasonally adjusted by thc CSO. cxpccting tl) reduce pri~:cs in the 
next four months. 

8. Underlying earnings growth, sh1)wn in chart 4. ~:ontinucd h' ph:k 
up in March. Annual increases in whole cconmny underlying 
uverugc earnings for Great Britai n rose f1·nm :n~ per cent in 
Pcbruary to 4 per cent in March. The rise in earnings was mainly 
due to bonus payments and increased overtime. The underlying 
increase for manufacturing remained at 4~ per cent. while !i•r 
services il rose from :\\12 per cent 3~ per cent. 

Luhuur ma r ket und pmdudivity 

9. UK duinw nt uncm111nyment continued to fu ll in Apri l. 
Seasonally adjusted it fell hy 36,ROO in Apl'l l 111 2.C>lB million. 
This reduced the rate of uncmploymcnf by 0.2 percentage points 
to 9.5 per cent of the workforcc. In the three months to April the 
average monthly fall was 36.000 comparc..'\1 with a ft1JI of 20.100 
in the three months to Jr~nutlt'y. 

Charl4 
Whole economy underlying earnings in GB 
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I 0. lmpmved la hour m;u·kct cc)nditions also reduced lung term 
UK cluimunl uncmpluymcnt. in the April quarter. Tbe number of 
unemployed fM over one yc;u fell from 1.082 million in January 
to I J)4(i mill inn in April. Chart 5 shows the recent reduction in 
long term unempluyment following a period of stability recently. 

Churl 5 
UK clnimant uncmploymcn1 for over year 
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I J. [n lht! three months to Mru·ch, pr<1ductivity in munufuct urin~ 

was 2.6 per cent up on the March 1993 . Unit wugc co~t." In 
mutlllliletur lng rose 2.0 per Cl!nt over the sumc pcrkxl. 
Productivity growth has moderatl!d the impact of average earnings 
growth on manufacturing t!mployers unil costs. 

Mcmetary indic<ttors 

J 2. The annual growth of narrnw money (MO). SC;lsonully 
adjusted. rose from 5.6 per cent in March to 6.2 per cent in April. 
to move further outside the Government's monitoring range of 0-4 
per cent. The annual gl'l1wth of bl\1ad money (M4), scasonnll y 
adjusted, provi~ionally fell from 5.9 pt!r cent in Mrarch to 5.7 per 
cent in April. to remain well within the monitoring range of 3-!.> 
per cent. The annual growth in monetary indicators is shown in 
chart 6. 
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Annuol growth of monetary aggregates 
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Guvernment finances 

13. The puhlie sectur lwrrt~wlng reiJIIircmcnt (I'SJIJ{) in April 
wos £4.3 billion. Oon·owing wns lower tlwn the L4.7 nillion in 
April 1993, mainly due to repayml!nts ny public corpnralion in 
April1994 of .C0.2 billion compared with bom)\ving of .C0.4 hill ion 
in Aptil 1993. Excluding privati~atiPn proceeds the horrvwing 
rcquireml!nl was .C4.7 billion in April 191)4 and £(d) hillinn in 
Aprtl 1993. 

1\alance o l' payments 

14. The deficit on the lwl;u11.:c nf UK vlsihlc truclc fell from £J.(t 
hillion in the three months tu November 1993 10£3.0 billion in lhc 
three months to flehnmry. Tho improvement in the ha lance nn \I K 

visible 11-nde was partly due to the incrl!use in the surplus on trade 
in oil. As shown in chart 7, this grew strongly in recent months. 
Jt rose from .CO.~ billion in tho lhree months to November lO £0.9 
hillion in the months 11> rehruary. The volume of totul expor ts, 
cxcludin~ oil und crrotlc.o;, fell by ~ per ccnl in the three months 
1.0 r cbruary compared with the three previous months. On the 
same basis imports fe ll hy IV2 per cont. The: latest estimates of 
trends fl1r imports and exports, both excluding oil and crralics, 
show decreases of 1/2 per cent per month. 

Chart 7 
Oulance of trrtdl.! in oil 
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INTERNATIONAL ECONOMIC INDICATORS 
(includes data up to 19 May 1994) 

INTRODUCTION 

The series presented here arc taken from the Organisation of Eco­
nomic Co-operation and Development's (OECD) Main Economic 
Indicators, except for the United Kingdom where several of the 
series arc those most recently published. The series shown are for 
each of the G7 economies (United Kingdom, Germany. France, 
Italy, United States, Japan and Canada) and for the European 
Communities (EC) and OECD countries in aggregate. 

2. The length and periodicity of the series have been chosen tO show 
their movement over a number of years as well as the recent past. 
There is no attempt here to make cross country comparisons across 
cycles. Further, because the length and timing of these cycles varies 
across countries, comparisons of indicators over the same period 
should be treated with caution. 

COMMENTARY 

3. Gross domestic product (GDP) at constant market prices rose by 
0.7 perccnt.in the United States between 1993 Q4 and 1994 Ql. The 
fall in tbe quarterly growth rate in 1994 Q I was largely due to the 

impact of adverse weather conditions and the Los Angeles earth­
quake. Year on year growth of 3.5 per cent, between 1993 Q I and 
1994 Q I , demonstrates more clearly the continued robust growth in 
the United States. In Europe, GDP grew by 0.8 per cent in Jtaly, 0.6 
percent in the United Kingdom and 0.1 percent in France between 
1993 Q4 and I994Q I. However the recession continued in Germany 
where GDP fell by 0.5 per cent over the same period. 

4. Consumer price inflation continued to weaken in Germany and the 
United States between March and April 1994. Annual rates in these 
countries edged lower to 3. 1 per cent and 2.4 per cent respectively. 
Consumer price inflation in Canada has fallen to the negligible level 
of 0.2 per cent in February and March. Inflation rose in the United 
Kingdom and France, over the same period. Despite this, rates have 
remained relatively low compared with recent historical levels. 

5. The standardised unemployment rate fell slightly in the United 
Kingdom, to 9.7 per cent, and more significantly in Canada, to I 0.5 
per cent, in March. Unemployment rates remained unchanged in 
Gennany and France between February and March. The French rate 
of unemployment has stabilised at 12.2 per cent since November 
1993. 

1 Gross domestic product at constant market prices: index numbers 

Untted 
Kingdom' Germany2 France llaly 

FNAO GAB I GABH GABJ 
1980 90.5 94.3 92.7 93.3 

1985 100.0 100.0 100.0 100.0 
1986 104.4 102.3 102.5 102.9 
1987 109.3 103.7 104.8 106.1 
1988 114.8 107.5 109.5 110.5 
1989 117.3 111.4 114.2 113.7 

1990 117.8 118.0 117.1 116.1 
1991 115.2 123.4 '11 8.0 117.5 
1992 114.5 124 .9 119.4 118.4 
1993 116.6 122.5 118.3 117.6 

1991 01 115.5 122.7 117.1 116.7 
02 115.0 123.9 117.7 117.2 
03 114.8 123.4 118.4 117.7 
04 11 5.1 123.7 116.6 118.5 

1992 01 114.0 125.4 119.7 116.6 
02 114.1 125.4 119.4 119.0 
03 114.6 124.9 tt9.5 118. 1 
04 115.0 123.7 119.0 117.8 

199301 115.5 121.7 117.9 117.3 
02 116.3 122.4 118.1 117.8 
03 117.1 123.2 118.5 117.3 
04 117.7 122.6 118.6 118.2 

1994 01 

Percenlage change,latest quarter on corresponding quarter of previous year 

1993 04 2.4 - 0.9 - 0.3 

1994 01 

Percentage change. la lest quarter on provlous quarter 

199304 0.6 - 0.5 0.1 

1994 01 

1 Eslimales duo to robaslng to 1990 
2 Western Germany (Federal Republic or Germany before uniflcallon) 
3 GNP 

0.3 

0.8 

EC 

GAEK 
92.9 

'100.0 
102.9 
105.9 
110.4 
114.3 

117.7 
119.4 
120.3 
119.6 

118.7 
119.3 
119.6 
119.9 

120.8 
120.6 
120.1 
119.8 

119.2 
119.5 
119.8 
120.0 

0.2 

0.2 

United 
Slates 

GAEH 
88.2 

100.0 
102.9 
106.1 
110.3 
113.0 

114.4 
113.6 
116.5 
120.0 

113.0 
113.5 
113.9 
114.0 

115.0 
115.8 
116.8 
118.4 

118.7 
119.2 
120.1 
122.1 

122.9 

3. 1 

3.5 

1.7 

0.7 

Japan3 

GAEl 
82.9 

100.0 
102.6 
107.1 
113.8 
119.3 

125.0 
130.3 
132.1 
132.2 

128.9 
129.8 
130.9 
131.7 

t32.5 
132.1 
132.0 
131.8 

132.9 
132.0 
132.2 
131 .6 

- 0.2 

- 0.5 

1985 : 100 

Canada Ma)or 7 OECD 

GAEG GAEO GAEJ 
86.7 88.7 88.9 

100.0 100.0 100.0 
103.3 102.9 102.9 
107.6 106.3 106.4 
113.0 111.0 111.0 
115.7 114.5 114.6 

115.6 117.1 117.4 
11 3.6 118.0 118.4 
114.4 120.0 120.3 
117.2 121 .6 121 .8 

112.5 117.3 117.7 
113.7 117.9 118.2 
114.0 118.3 118.6 
114.2 118.6 119.0 

114.2 119.4 119.9 
114.2 119.7 120.1 
114.3 120.1 120.4 
115.0 120.8 120.9 

115.9 120.8 121.0 
116.9 12 1.2 121.4 
117.4 121.7 122.0 
118.5 122.7 122.9 

3.0 1.6 1.7 

0.9 0.8 0.7 



2 Consumer prices 1 

Percentage change on year earlier 

United Unllod 
Kingdom Germany2 France IlB~ EC States Japan Canada MaJor? OECO 

1980 18.0 5.5 13.6 21.0 13.7 13.5 8.0 10.2 12.7 13.7 

1985 6.1 2.2 5.8 8.6 6.2 3.5 2.0 4.0 4.0 4.8 
1986 3.4 - 0.1 2.7 6.1 3.7 1.9 0.4 4.2 2.1 3.0 
1987 4.2 0.2 3. 1 4.6 3.4 3.6 - 0.2 4.3 2.9 3.6 
1988 4.9 1.3 2.6 5.0 3.6 4. 1 0.5 4.0 3.3 4.3 
1989 7.8 2.8 3.7 6.6 5.2 4.8 2.3 5.0 4.6 5.4 

1990 9.5 2.7 3.4 6.1 5.7 5.5 3. 1 4.8 5.0 5.8 
1991 5.9 3.5 3.2 6.5 5. 1 4.2 3.3 5.6 4.3 5.2 
t992 3.7 4.0 2.4 5.3 4.3 3.0 1.6 1.5 3.1 4.1 
1993 1.6 4.1 2.1 4.2 3.2 3.0 1.1 1.8 2.7 3.6 

1993 01 1.8 4.3 2.1 4.3 3.5 3.2 1.2 2.0 2.8 3.7 
02 1.3 4.2 1.9 4.1 3.3 3.2 0.7 1.7 2.7 3.6 
03 1.7 4.2 2.2 4.3 3.5 2.7 1.7 1.7 2.7 3.7 
04 1.6 3.8 2.1 4. 1 3.2 2.7 1.0 1.9 2.5 3 .5 

1994 01 2.4 3.3 1.7 4.2 3.3 2.6 1. 1 0.6 2.4 3 .5 

1993Apr 1.3 4.3 2.0 4.2 3.3 3.2 0 .6 1.8 2.7 3.6 
May 1.3 4.2 2.0 4.0 3.3 3.2 0.7 1.8 2.7 3.6 
Jun 1.2 4.2 1.9 4. 1 3.2 3.0 0.9 1.6 2.6 3.5 

Jul 1.4 4.3 2. 1 4.4 3.4 2.8 1.9 1.6 2.7 3.8 
Aug 1.7 4.2 2.2 4.5 3.5 2.7 1.8 1.7 2.7 3.7 
Sop 1.8 4.0 2.3 4.2 3.3 2.7 1.3 / .9 2.6 3.5 
Oct 1.4 3.9 2.2 4.2 3.2 2.7 1.2 1.9 2.6 3.6 
Nov 1.4 3.6 2.2 4. 1 3. 1 2.7 0.9 1.9 2.4 3.4 
Doe 1.9 3.7 2.1 4.0 3.3 2.7 0.9 7.7 2.6 3.6 

1994 Jan 2.5 3.5 1.9 4.2 3.3 2.5 1.2 1.3 2.5 3.5 
Feb 2.4 3.4 1.8 4.2 3.3 2.6 1.0 0.2 2.4 3.5 
Mar 2.3 3.2 1.5 4.2 3.2 2.5 1.2 0.2 2.4 3.5 
Apr 2.6 3. 1 1.7 4.1 2.4 

1 C01r4>0nents and coverage not uniform across countries 
2 Western Germany (Federal Republic of Germany before unification) 

3 Standardised unemployment rates: percentage of total labour force1 

UnHed 
Kingdom Germany2 France llaly EC3 

United 
States Japan Canada MaJor7 OECD 

GABF GABD GABC GABE GADA GADO GADP GADN GAEO GADO 
1980 6.4 2.9 6.2 7.5 6.4 7.0 2.0 7.4 5.5 5.8 

1985 11 .2 7.1 10.2 9.6 10.8 7.1 2.6 10.4 7.2 7.8 
1986 11.2 6.4 10.4 10.5 10.8 6.9 2.8 9.5 7.1 7.7 
1987 10.3 6.2 10.5 10.9 10.6 6.1 2.8 8.8 6,7 7.3 
1988 8.6 6.2 10.0 11.0 9.9 5.4 2.5 7.7 6.1 6.7 
1989 7.2 5.6 9.4 10.9 9.0 5.2 2.3 7.5 5.7 6.2 

1990 6.8 4.8 8.9 10.3 8.4 5.4 2.1 8.1 5.6 6.1 
1991 8.8 4.2 9.4 9.9 8.7 6.6 2.1 10.2 6.3 6.8 
1992 10.0 4.6 10.4 10.5 9.5 7.3 2.2 11.2 6.9 7.5 
1993 10.3 5.8 11.6 10.2 10.6 6.7 2.5 11.1 6.9 7.8 

199301 10.5 5.3 11.1 9.1 10.1 7.0 2.3 11.0 6.8 7.6 
02 10.3 5.6 11.5 10.7 10.6 6.9 2.4 11 .3 7.0 7.8 
03 10.4 5.9 1'1 .6 10.3 10.9 6.1 2.5 11.3 0,9 7.9 
04 10.0 6.3 12.1 10.7 11 .1 6.5 2.6 11.0 6.9 7.9 

1994 01 9.8 6.5 12.2 11 .2 6.5 11.0 

1993 Mar 10.3 5.5 11 .3 10.4 6.9 2.3 11 .1 6.9 7.7 
Apr 10.3 5.5 11.4 10.7 10.5 6.9 2.3 11.4 7.0 7.8 
May 10.3 5.6 11.5 10.6 6.9 2.5 11.3 7.0 7.8 
Jun 10.3 5.7 11.6 10.7 6.8 2.5 I 1.2 7.0 7.9 

Jut 10.4 5.8 11.7 10.3 10.8 6.7 2.5 11.4 7.0 7.9 
Aug 10.4 5.9 11.9 10.9 6.7 2.5 11.2 7.0 7.9 
Sop 10.3 6.1 12.0 11 .0 6.6 2.6 11.1 7.0 7.9 
Ocl 10.2 6.2 12.1 10.7 11 .0 6.6 2.7 11 .1 7.0 8.0 

11 

Nov 10.0 6.3 12.2 11 .1 6.4 2.7 10.9 6.9 7.9 
Deo 9.9 6.3 12.2 11.1 6.3 2.8 11.1 6.9 7 .9 

11 

1994 Jan 9.9 6.4 12.2 11 .1 6.6 2.7 11 .3 7.0 8.0 
Fcb 9 .8 6.5 12.2 11.2 6.4 2.9 11 .0 7.0 8.0 
Mar 9.7 6.5 12.2 11 .2 6.5 10.5 

1 Uses an 1~0 based measure olthose without work. currently available tor . . •• • · - • • _ . _ ... - . . ... .... ......... ~. _ ........ 1 .... "'"' 



4 Balance of payments current account as percentage of GDP 

Unhed unned 
Kingdom Germany1•2 France Italy S1ates1 Japan1 Canada 

1980 1.2 -1 .7 ~.6 -2.3 0.1 - 1.1 ~.7 

1985 0.6 2.7 ~.1 - 1.0 -3.1 3.7 -().9 
1986 ~.2 4.5 0.3 ~.2 -3.5 4.3 -3.1 
1987 - 1.2 4.1 ~.5 ~.3 -3.7 3.6 -2.8 
1988 -3.5 4.2 ~.4 - 1.1 -2.6 2.7 -3.1 
1989 -4.4 4.9 ~.4 -2.2 -1.9 2.0 -4.3 

1990 -3.3 3.1 ~.8 - 2.1 -1.6 1.2 -4.5 
1991 - 1.3 - 1.2 ~.5 - 1.9 ~.1 2.3 -4.9 
1992 - 1.8 - 1.2 0.3 -2.2 - 1. t 3.2 -4.9 
1993 - 2.0 -1.3 0.8 -1.7 3.1 -4.6 

1993 01 - 2.5 - 1.4 -o.1 - 1.2 - 1.4 3.7 -4.7 
02 -2.4 ~.8 0.5 0.8 -1 .7 3.0 -4.7 
03 - 1.4 - 1.6 1.3 1.5 - 1.8 2.9 -4.5 
04 - 1.7 - 1.6 1.3 - 1.9 2.8 -4.5 

1 Balance as percentage of GNP 
2 Western Germany (Federal Republic of Germany before unKication) 

5 Total industrial production: index numbers 

1985 = 100 

unnod United 
Kingdom1 Germany2 France llaty EC Statos Japan3 canada4 Major7 OECD5 

OVZI HFGA HFFZ HFGB GACY HFGD HFGC HFFY GAES GACX 
1980 92.6 97.3 101 .8 103.6 97.2 89.1 84.4 86.2 91.0 91.3 

1965 100.0 100.3 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1986 102.4 102.3 100.9 103.6 102.3 100.9 99.8 99.3 101.1 101.2 
1987 108.5 102.7 102.6 107.6 104.8 108.0 103.3 104.1 104.9 104.9 
1988 111.6 108.3 107.7 114.1 109.4 110.7 113.7 109.6 110.8 109.8 
1989 114.0 111 .4 112.1 117.6 113.5 112.4 120.3 109.4 114.1 113.3 

1990 113.6 117.2 114.2 117.6 115.7 112.4 125.4 106.0 115.7 115.0 
1991 109.1 120.7 114.2 115.4 115.5 110.3 127.8 102.2 115.0 114.3 
1992 108.6 118.4 112.9 114.8 114.4 112.9 120.5 102.6 114.4 113.5 
1993 111 .5 109.7 109.9 111 .6 110.7 11 7.6 115.4 107.4 114.4 113.3 

1993 01 109.8 109.8 110.2 113.3 110.6 116.2 117.8 106.0 114.3 114.2 
02 110.7 109.4 109.6 109.9 110.0 116.9 115.9 106.9 113.9 113.7 
03 112.0 110.0 110.3 110.9 111.0 117.7 115.7 107.8 114.6 114.7 
04 113.2 109.7 109.5 112.1 111 .1 119.6 112.0 109.0 114.8 114.9 

1994 01 114.0 108.9 121.8 

1993 Apr 109.7 109. 1 109.4 107.6 109.2 117.0 117.1 106.4 113.9 113.6 
May 111 .8 109.6 109.8 112.3 110.8 116.6 114.3 106.2 113.8 113.7 
Jun 110.6 109.6 109.5 109.8 110.1 117.0 116.2 108.0 114.1 113.9 

Jul 112.0 108.7 110.4 112.3 110.8 117.5 115.6 106.9 114.4 114.5 
Aug 112.0 t10.7 110.4 110.4 1 11 .1 117.7 114.6 107.8 114.4 114.5 
sep 112.0 110.6 110.1 110.1 111 .1 117.9 117.0 108.7 114.9 115.0 
Oc1 113.2 110.0 109.2 112.5 111 .1 116.5 110.9 108.7 114.2 114.3 
Nov 113.5 109.3 110.2 114.2 1"11 .5 119.5 113.4 109.4 115.3 115.3 
Dec 112.7 109.9 109.1 109.5 110.8 120.8 111.6 108.8 115.0 115.2 

1994 Jan 113.8 107.9 109.0 109.2 121.4 112.7 109.4 114.8 114.9 
Feb 114.4 110.1 109.7 121.9 11 2.8 108.8 
Mar 113.0 100.6 122.6 
Apr 122.9 

Percentage change: average of lalest three months on that of corresponding period of previous year 

1994 Mar 3.8 - 0.9 5.0 
Apr 5.0 

Percentage change: average of latest three months on previous three months 

1994 Mar 0.7 - 0.8 2.0 
Apr 1.6 

1 Estimates due to rebaslng to 1990 
2 Western Germany (Federal Republic of Germany before unification) 
3 Not adjusted for unequal number of working days In a month 
4 GDP In Industry at factor cost and 1986 prices 
5 Somo countries excluded from area total 



6 Producer prices (manufacturing) 
Percentage change on a year earl ier 

UnHed United 
Kingdom Germany1 France2 llaly EC StAtes Japan Canada Major 7 OECD 

1980 12.8 7. 1 9.2 11.3 13.5 14.8 13.3 13.2 13.2 

1985 5.3 2. 1 4.4 7.8 4.9 0.9 - 0.8 2.8 1.9 3.0 
1986 4.2 - 2.3 - 2.8 0.2 - 0.8 -1.4 - 4.7 0.9 - 1.5 - 1. 1 
1987 3.7 -0.5 0.6 3.0 1.3 2. 1 -2.9 2.8 1. 1 1.5 
1988 4.3 1.6 5.2 3.5 3.4 2.5 - 0.2 4.4 2.4 3.5 
1989 4.7 3.4 5.3 5.9 5.0 5. 1 2. 1 1.9 4.4 5.3 

1990 5.8 1.5 -1.1 4.2 2.4 5.0 1.6 0.3 3.4 3.9 
1991 5.4 2. 1 - 1.3 3.3 2.1 2.1 1.0 - 1. 1 1.8 2.6 
1992 3.5 1.7 -1.6 1.9 1.3 1.2 -0.8 0.5 0.9 1.6 
1993 3.7 0.0 -2.9 3.8 1.0 1.3 - 1.7 3.3 0.7 1.9 

199303 3.9 -0.3 - 3.4 4.3 1. 1 0.8 -1.8 3.0 0.4 1.8 
04 3.9 -0.3 -2.2 3.9 1.3 0.3 - 2.1 3.0 0.3 1.7 

199401 3.1 0.0 0.3 - 2. 1 3. 1 

1993 Apr 3.5 0.2 3.7 1.0 2.5 -1.2 3.9 1.3 2.2 
May 3.7 0.0 3.9 0.9 2. 1 - 1.5 3.2 1.1 2.1 
Jun 3.8 -0.3 4. 1 0.9 1.3 - 1.5 2.9 0.8 1.9 

Jut 4.0 - 0.3 4.2 1.0 1.3 - 1.7 2.8 0.8 1.9 
Aug 3.9 - 0.2 4.4 1.2 0.5 -1.8 3.4 0.4 1.8 
Sep 4.0 - 0.4 4.3 1. 1 0.4 -2.0 3.0 0.3 1.6 
Oct 4.0 -0.4 4. 1 1,3 0.3 - 2. 1 2.9 0.2 1.6 
Nov 3.6 -0.4 3.8 1.3 0.4 - 2.1 2.9 0.3 1.8 
Dec 3.9 - 0.2 3.7 1.3 0.3 - 2.2 3.2 0.3 1.8 

1994 Jan 3.5 - 0. 1 3.6 1.4 0.2 -2. 1 2.5 0.2 1.8 
Feb 3.2 0. 1 r.s 0.2 -2.2 3.3 0.3 2.0 
Mar 2.8 0. 1 0.2 - 2.3 3.5 
Apr - 0. 1 

1 Western Germany (Federal RepubliC of Germany belore unification). 
2 Producer priCes In Intermediate goods 

7 Total employment: index numbers 1 

1905 . 100 

Unlled 
Klngdom2 Germany3·4 France4 llaly EC 

UnHed 
51Aies4 Japan Canada4 Major 7 OECD 

DMBC GAAR GAAU GAAS GADW GADT GADU GADS GAEU GAOV 
1980 103.4 102 101.4 100 93 95 95 

1985 100.0 100 100.0 100 100 tOO 100 100 100 100 
1986 100.1 101 100.5 101 101 102 101 103 101 102 
1907 102.1 102 100.9 100 102 105 102 106 103 103 
1988 105.4 103 102.0 102 104 107 103 109 105 105 
1989 100.1 104 103.5 101 106 110 106 111 107 107 

1990 100.8 107 104.6 103 107 110 108 112 100 109 
1991 105.9 109 104.6 104 108 109 110 110 100 108 
1992 103.2 110 103.8 103 106 110 111 109 100 108 
1993 102.0 108 102.5 99 104 111 111 1t0 108 108 

199203 102.7 110 104.2 104 106 t11 112 112 109 109 
04 102.1 110 102.9 102 105 11 0 112 't09 100 108 

199301 101.7 108 102.5 100 104 109 108 107 107 106 
02 101.7 100 102.9 90 104 111 112 111 109 108 
03 102.1 100 102.7 99 104 113 112 113 109 109 
04 102.2 107 101.9 97 103 113 112 110 109 108 

1994 01 96 11 2 109 108 

1993 Oec t07 101.9 104 't '13 111 110 109 100 

1994Jan 106 96 112 109 107 108 107 
Feb 106 112 109 '100 100 107 
Mar 1't3 110 109 

Percentage change, latest quarter on that ol corresponding period of previous year 

t99304 0. 1 - 2.7 -1.0 -4.9 -1.9 2.7 0.0 0.9 0.9 0.0 

1994 01 - 4.0 2.8 0.9 0.9 

Percentage change latest quarter on previous quart or 

1993 04 0. 1 - 0.9 - 0.8 - 2.0 - 1.0 0.0 0.0 -2.7 0.0 - 0.9 

1994 01 - 1.0 - 0.9 - 2.7 -1.8 

1 Not seasonally adjusted except for the UnHed Kingdom 
2 Estimates due to rebaslng to 1990 



8 Average wage earnings in manufacturing 1 

Percentage change on a year earlier 

Unhed 
KJngdom2 Gerrnany3 France llaty EC 

United 
States Japan Canada Major 7 OECD 

1980 17.8 6.5 15.2 18.7 10.3 8.6 7.5 10.9 9.0 10.9 

1985 9.1 4.2 5.7 11.2 7.5 4.2 3.1 4.2 5.3 5.3 
1906 7.7 4.0 3.9 4.8 5.0 2.0 1.4 3.0 3.0 4.0 
1907 8.0 3.8 3.2 6.5 5.7 2.0 1.7 2.9 2.9 2.9 
1900 8.5 4.6 3.1 6.1 5.4 2.9 4.6 3.8 4.7 4.7 
1989 8.8 3.5 3.8 6.1 6.0 2.8 5.8 5.5 4.5 5.4 

1990 9.3 5. 1 4.5 7.2 7.3 3.6 5.4 5.2 5.2 5.9 
1991 8.2 5.7 4.3 9.8 7.5 2.6 3.5 4.9 4.9 4.8 
1992 6.6 6.2 3.6 5.4 6.3 2.6 1.0 3.9 3.9 3.8 
1993 4.5 2.6 3.4 3.9 2.5 0.2 2.3 2.3 2.9 

199302 5.0 2.6 3. 1 4.6 2.5 0.7 2.3 3. 1 3.0 
03 4.4 2.3 4.1 4.6 2.5 0.4 2.3 ::w 2.9 
04 4.0 2.2 3.8 4.5 3.3 -0. 1 1.5 2.8 2.8 

1994 0 1 2.0 3.3 

1993 Apr 5.3 2.6 2.6 4.7 2.5 2.0 2.3 3.2 3.9 
May 4.8 2.6 4.6 2.5 2.3 1.5 3.2 3.1 
Jun 4.8 4. 1 4.6 2.5 - 0.9 2.3 2.8 2.8 

Jul 5.0 2.3 4,1 4.6 2.5 - 1.2 3.1 2.7 2.7 
Aug 3.6 4. 1 3.9 2.5 2.3 1.5 3. 1 3.0 
Sep 4.5 4.2 5.3 2.5 1.5 2.3 3.2 3. 1 
Oc1 3.8 2.2 3.9 3.9 2.5 0.6 1.5 3.2 3.0 
Nov 4.0 3.9 4.5 3.3 1.7 1.5 3. 1 3.8 
Doe 4.0 3.6 3.8 3.3 -1.1 0.0 1.8 1.8 

1994 Jan 4.8 2.0 4.0 2.5 4.5 1.5 3.9 3.8 
Feb 4.3 3.3 1.9 1.5 3.1 
Mar 3.3 

t Definitions of coverage and treatment vary among countries 
2 Figures for Great Brhain refer to weekly earnings: others are hourly 
3 Western Germany (Federal Republic of Germany before unification) 

9 Retail Sales (volume): index numbers 

1985 = tOO 

Unite(j2 United 
Kingdom Gormany 1 France llaly EC States Japan Canada Major7 OECD 

FAAM GADD GAOC GADE GAD~t GADA GADS GACZ GAEW GADG 
1980 86.4 103.3 101 .0 83.1 94 .6 84.0 103.2 83.6 89.9 90.7 

1985 100.0 100.0 100.0 100.0 99.9 100.0 99.9 100.0 100.0 99.9 
1986 105.3 103.4 102.4 106.8 104.5 105.5 101.5 104.6 104.5 104.4 
1907 110.6 107.5 104.5 112.0 100.8 108.4 107.1 110.3 108.3 108.1 
1988 117.5 111 .1 107.9 109.5 111 .8 11 2.6 111.4 114.6 112.0 111 .7 
1989 119.9 114.1 109.5 117.1 116.2 115.6 115.8 114.5 115.4 115.3 

1990 120.8 123.7 110.3 114.4 119.2 116.4 121 .7 112.0 117.3 117.4 
1991 119.4 130.7 110.3 111 .3 120.0 114.0 124.2 100.4 116.3 116.6 
1992 120.2 128.2 110.5 117.0 120.4 117.6 120.8 101.6 117.8 117.8 
1993 124.4 122.9 110.7 113.3 118.1 123.8 114.9 104.7 119.8 118.9 

1993 04 126.0 121 .7 109.4 109.9 116.8 127.7 112.4 105.9 121 .1 119.9 

1994 01 127.4 112.3 

1993 Juf 124 .5 122.0 112.1 110.1 117.1 123.6 114.1 104.8 119.5 118.5 
Aug 124.9 125.7 109.6 118.0 119.7 124.5 114.1 105.6 120.6 119.7 
Sep 125.2 125.9 111.8 118.9 120.4 124 .8 114.9 105.8 121.1 120.2 
Oct 125.6 121 .8 108.8 110.3 116.6 126.7 113.2 105.7 120.7 119.5 
Nov 126.1 122.1 109.1 114.2 117.6 127.4 112.7 105.8 121.3 120.1 
Dec 126.1 121 .2 110.1 105.2 116.1 129.0 111.3 106.3 121.3 120.0 

1994 Jan 127.3 122.1 112.9 127.0 116.0 107.3 121 .7 120.5 
Feb 127.1 122.9 110.9 128.8 110.4 122.1 
Mar 127.8 113.0 
Apr 128.3 

Percentage change average of latest three months on that of corresponding period of previous year 

1994 Mar 3.8 1.1 
Apr 3.7 

Percentage change average of latest three months on previous three months 

1994 Mar 1. 1 2.7 
Apr 1.0 

1 Western Germany (Federal Republic of Germany before unificafion) 
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Chart Ill : Standardised 
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Chart 11 : Consumer price index 
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Chart IV: Current account balance -
percentage of GDP at market prices 
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Chart V: Industrial production 
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Chart VII: Employment 
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Chart VI: Producer price inflation 
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Chart VII I: Wage earnings 
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Regional Accounts 1992: Part 2 

J S Virdee, Central Statistical Office 

This article presents provisional estimates of personal income, personal disposable income, household income, household 
disposable income and consumers' expenditure by region for 1992 together with estimates of household income and household 
disposable income by county for the years 1987 to 199 I. Also included in this art icle are estimates of regional Gross Domestic 
Fixed Capital Formation (GDFCF) for 1991. This follows "Regional Accounts 1992: Part 1", which was published in Economic 
Trends, December 1993, and contained the first estimates of regional gross domestic product in 1992. These have since been 
revised and the new figures are included in this article. 

The latest figures published in this article show that: 

e in 1992, the South East accounted for 35 per cent of personal income in the UK, compared with having about 30 per cent 
of the population. 

e personal incomes per head in the South East were aboutl5 per cent higher than the UK average, whereas in Wales and 
Northern Ireland they were 16 per cent lower. 

e personal disposable income per head in Scotland has risen above the UK average for the first time in 1992, and Wales, 
Northern Ireland, the North and Yorkshire and Humberside have all seen significant increases in 1991 and 1992, in terms 
of both their share of the UK and per person. 

e consumers' expenditure per head in Greater London has steadily fallen since 1988, compared with the UK average, whereas 
Wales and Northern Ireland have been experiencing an increase over this time, although from a much lower underlying 
level. 

e in 1992, wages and salaries were the source of about 61 per cent of household income per person in Greater London, 
compared with about 51 per cent in the South West and 52 per cent in Wales. 

e Social Security benefits accounted for nearly 12 per cent of household income per head in Northern Ireland during 1992, 
corn pared with about 7 per cent for the UK as a whole, and below 6 per cent in East Anglia and the South East. 

Personal income TABLE A 
Personal income (total and per head), UK=100 

Table A shows, for 1992, the regional distribution of personal 
income within the UK, with Greater London and the Rest of the % Share of Personal Income 
South East accounting for 15 and21 percent, respectively, oft he UK UK tota l per head 
total. 

Region 1990 19921 1990 19921 

The year to year changes in the regions' shares of total personal 
income per head arc relatively small compared to the long-standing United Kingdom 100.0 100.0 100.0 100.0 
differences in levels. Thus personal income per head in Northern 
Ireland and Wales remains substantially below the UK average North 4.7 4.8 87.2 90.6 
whilst that in the South East remains substantially above it. However, Yorks and Humberside 7.9 8.0 91.4 93.2 
the latestligures for 1990 to 1992 suggest that Scotland, Wales and East Midlands 6.6 6.6 95.0 94.3 
Northern Ireland have grown most strongly, whilst in the South East East Anglia 3.5 3.6 98.9 100.4 
growth has been below average. It should be stressed however that 
undue reliance should not be placed on year on year comparisons as South East 36.0 35.1 118.4 11 4.9 
the estimates, particularly the provisionalligures for 1992, may be Greater London 15.0 14.5 127.0 122.0 
revised substantially as better infonnation becomes available. Rest of South East 21.0 20.6 112.9 110.4 

South West 7.8 7.8 96.5 95.2 
Over a longer period, trends in regions' incomes are more stable and West Midlands 8.4 8.5 92.8 93.1 
Appendix table I shows total personal income from 1982 to 1992. North West 10.2 10.3 92.0 93.3 
Over this period increases in personal income have been greatest in 

England 85.3 84.7 102.3 101.6 East Anglia.theSouth East (excluding Greater London), and Scotland, 
whilst Wales and the North have had increases in total incomes Wales 4.1 4.2 81.4 84.1 

significantly below the national average. Scotland 8.4 8.7 94.9 99.1 
Northern Ireland 2.2 2.3 79.7 84.1 

1 Provisional 
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Chart A: Total Disposable Personal Income 1992 
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Source: Table 1 and 2. 

Diversity of the Regions 

There is much diversity between the regions of the UK. Scotland, 
Wales, Northern Ireland and the regions of England are all 
different in character, industrial structure and economic 
performance. The table below shows some of the differences in 
size of the regions. Scotland has tbe largest area, but has a small 
population relative to its size; the North West has the smallest 
area, but the second largest population. The South East is densely 
populated; with 17.7 million people, it has three times the 
population of any other region. At the other extreme, Nor1hem 
Ireland has only a population of 1.6 milUon.1l1cse large variations 
in the regions' populations are reflected in the size of regional 
GDP and incomes. 

The wide variation in the size of the regions makes it difficult to 

compare the regions' economic performance using cash totals; 
comparisons are therefore usually expressed in terms of amounts 
per bead of the population. However, it is important to note that 
the growth in totals may be quite different to the growU1 per head 
in regions where the population has increased or decreased. 
Furthermore, the level per head is determined both by the average 
amoun~of cash for the working population and by the proportion 
of dependants. ln Northern Ireland. for example, households 
have a high proportion of children (26 per cent of the population 
was aged under 16 in 1992 compared with 18 to 21 per cent in 
other regions). This will tend to depress amounts per head. 
Ideally the age structure of the population should therefore be 
taken into account when comparing figures on a per head basis. 

Key Regional Statistics - Percentages of the UK, 1992 

Civilian Consumers' Personal Household 
Region Area Population Workforce GDP fl(pendlture Income Income 

sq km million million £bn £bn £bn £bn 
United Kingdom (=100%) 242,500 58.0 27.9 514.6 382.7 550.6 529.5 

North 6.4 5.3 5.0 4.9 4.7 4.8 4.9 
Yorkshire & Humberside 6.4 8.6 8.4 8.0 7.8 8.0 8.0 
East Midlands 6.4 7.0 6.8 6.7 6.5 6.6 6.6 
East Anglia 5.2 3.6 3.5 3.7 3.7 3.6 3.7 

South East 11.2 30.5 32.4 35.4 35.3 35.1 34.5 
Greater London 0.7 11.9 14.4 14.7 14.4 14.5 13.9 
Rest of South East 10.6 18.6 18.0 20.7 20.9 20.6 20.5 

South West 9.8 8.2 7.9 7.7 8.4 7,8 8.2 
West Midlands 5.4 9.1 9.1 8.4 8.3 8.5 8.4 
North West 3.0 11.0 10.7 10.0 10.4 10.3 10.1 

England 53.8 83.4 83.8 84.8 85.1 84.7 84.3 
Wales 8.6 5.0 4.5 4.3 4.6 4.2 4.5 
Scotland 31.8 8.8 9.0 8.7 8.0 8.7 8.8 
Northern Ireland 5.8 2.8 2.7 2.3 2.4 2.3 2.4 
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Personal disposable income 

Personal disposable income is defined as personal income less taxes on 
income, social security contributions, community charge, and current 
transfe{s (see background note 10), and trends in regional personal 
disposable income closely follow trend~ in personal income. As with 
personal income, many of the differences in regions' levels of personal 
disposable income per head are long-standing. The redistributive 
effects of personal taxation and National Insurance contributions 
however, mean that differences i.n the level of personal disposable 
income are slightly smaller than differences in personal income (see 
Chart A). Thus while regions' personal income per head ranged from 
84 to I J 5 per cent Of the UK average in 1992, personal disposable 
income ranged from 85 to 112 per cent (Appendix Tables 1 and 2). 

TABLE B 

The last column of Table B shows that in the South East, disposable 
personal income comprised 78 per cent of total personal income, 
imp.lying a deduction of22 per cent in respect of taxes, etc. whereas 
in the North, the deductions amounted to about 18 per cent. 

Community charge, which replaced domestic rates in Scotland from 
Aprill989 and in England and Wales from April 1990, introduced 
a discontinuity in the personal disposable income series. Scottish 
figures for 1989 onwards, and English and Welsh figures from 1990 
onwards, are not directly comparable with earlier figures, or with 
those for Northern Ireland (see background note 1 0). 

Sources of total and disposable personal income by region in 19921 

Income 
from 

employment 

United Kingdom 62 

North 63 
Yorkshire & Humberside 61 
East Midlands 61 
East Anglia 60 

South East 63 
Greater London 64 
Rest of South East 63 

South West 59 
West Midlands 62 
North West 60 

England 63 
Wales 60 
Scotland 64 
Northern Ireland 61 

1. Provisional 

percentage of total 

Income Rent 
from dividends Social 
self· and net security 

employment Interest benefits 

11 13 14 

8 11 18 
11 12 16 
11 13 14 
15 12 13 

10 14 12 
9 13 13 

11 14 12 
14 12 15 
10 13 15 
8 15 17 

10 14 12 
11 8 20 
10 10 16 
13 8 18 

Re-vised GDP estimates 

Other 
income 

1 
1 
1 
0 

0 
0 
0 
1 
1 
1 

0 
1 
1 
1 

£million 

Total 
personal 

Income 

550,550 

26,655 
44,262 
36,376 
19,900 

193,091 
79,937 

113,154 
42,884 
46,635 
56,688 

466A93 
23,129 
48,068 
12,859 

Disposable 
income as a 
percentage 

of total 

80 

82 
81 
79 
80 

78 
79 
77 
79 
80 
81 

79 
81 
81 
85 

Part 1 of this article, published in the December 1993 edition ofEconon1ic Trends, contained the first estimates of regional GDP for 1992, 
as wen as the first estimates of industrial analysis for all years based on ~he Standard Industrial Classification, Revised J992 (SIC(92)). 

Many of the regional estimates for the latest year within regional accounts are normally based on partiaLinformation, and.are subject to 
revision 3$ more finn data become available. In some instances, where no regional data for the particular year exist, estimates or 
projections based on previous data have to be made. Jmprovements have been 'llade to some of the procedures tor producing these 
estimates, and this has resulted in the need to revise the regional GDP figures for 1992. Table I 2 shows the revised estimates for 1992, 
together with the unchanged figures from 1982 to I 991, for total GDP (£million). UK percentage shares,£ per head, and per head index, 
UJ< = I 00. Table 13 shows the breakdown of regional GDP in~o the different factors of income. 

The new industria! groupings mentioned above were formed by re-grouping classes from the existing SIC(80) classification. Due to better 
informatic;m becoming available, the industrial analysis for all years back to 1982 has been revised. Table 14 shows the revised industrial 
breakdown by region for the years 1989 to 1992. 

Longer time series and in some cases additional detail can be made available from thcaddressartheend of the article, normally on payment 
of a fee. However, customers wbo have purchased any data since the publication of Part 1 of this article will be sent replacement data 
wHhin a few days or the publication of thJs article free of charge. • 



Consumers' expenditure 

Consumers' expenditure measures the expenditure of UK residents 
whether in the UT< or abroad. These figures include the expenditure 
of private non-profit making bodies which serve persons and are 
therefore comparable in coverage with the estimates of personal 
rather than household income. However, the margins of error on 
both sets of figures make it unwise to compare the two in practice. 
Appendix table 3 shows regional consumers' expenditure from 1982 
to 1992 both in total and per head; table 4 gives a breakdown by 
broad category of expenditure for 1989 to 1992. The estimates for 
1992 are provisional. 

The estimates are largely based on the results of the Family 
Expenditure Survey and the accuracy of the estimates cannot be 
greater than that of the survey. The FES results are subject both to 
sampling error and non-response bias (sec background note 13). 

Differences between regions in the level of consumers' expenditure 
per head are influenced by a number of factors, such as relative 
prices and spending patterns, but necessarily there is a strong 
correlation with levels of income. Thus consumers' expenditure per 
head is lowest in Northern I reland and the North (see Table C). The 
population structure will also influence levels of income and 
expenditure (sec background note 4), and thus the low average 
expenditure in Northern Ireland is partly explained by its high 
proportion of children. ln Northern Ireland, Scotland, Wales, the 
North, Yorkshire and Humberside and the North West, about a 
quarter of consumers' expenditure is on food, drink and tobacco, 
whereas in the South East, this only accounts for 19 per cent. The 
South East has the highest expenditure per head and within this 
region it is substantially higher in Greater London than in the Rest 
of South East. 

Recent trends in regions' shares of consumers' expenditure are 
difficult to interpret due to the replacement of domestic rates with the 
community charge which took place in 1989 in Scotland and in 1990 
in England and Wales. Community charge, unlike expenditure on 
rates, is not included in consumers' expenditure: see background 
note 14. Chart B shows the longer term movements in consumers' 
expenditure per head by region. Domestic rates continue to be a part 
of Consumers' Expenditure in Northern Ireland, and so the 1990, 
L99 I and L992 Northern Ireland estimates include a component not 

TABLE C 
Consumers'expenditure in 19921 

Chart B: Consumers• Expenditure 
per head by region, 1982-1992 
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included in the other UK regions. The 1990 increase in Northern 
Ireland's consumers' expenditure per head compared to lhe UK 
average may not therefore reflect an improvement in Northern 
Ireland's true standing, but the upward trend has continued since 
then. On the other hand, Greater London seems to show the clearest 
downward trend over the last 4 years. 

percentage of total2 on: £ million 

Food, Tota l Consumers ' Total 
drink and Housing per expenditu re consumers' 

tobacco and f uel Other head(£) In the UK2 expenditure' 

United Kingdom 21 19 59 6,598 373,068 382,696 

North 25 18 57 5,825 17,257 18,052 
Yorkshire and Humberside 23 19 57 5,980 28,744 29,911 
East Midlands 22 20 58 6,159 24,147 25,016 
East Anglia 20 19 61 6,771 13,989 14,142 

South East 19 20 61 7 ,622 133,315 134,936 
Greater London 19 20 62 7,980 55,927 55,101 
Rest of South East 19 20 61 7,393 77,388 79,835 

South West 21 21 58 6,754 31,299 32,057 
West Midlands 22 21 56 6,020 30,485 31,768 
North West 23 19 58 6,222 38,556 39,821 

England 21 20 59 6,732 317,793 325,704 
Wales 23 20 57 6 ,009 16,800 17,417 
Scotland 24 15 61 5,967 29,864 30,499 
Northern Ireland 23 15 61 5 ,636 8,610 9,076 

1. Provisional 
2. Expenditure by UK households and foreign residents in the UK. 
3. Expenditure by UK consumers, Including private non-profit-making bodies serving persons and UK households abroad but excluding 

expenditure In the UK by foreign residents In the UK. 



Household income 

Household income and disposable income have been estimated by 
region for the years 1984 to 1992, and by county for the years I 984 
to 1991. The 1992 regional estimates are provisional. It should be 
noted t11at household income has a narrower coverage than both 
personal income and consumers' expenditure; see background note 
14 for further discussion of the scope of these concepts. There are 
also two significant points affecting the quality of the estimates. 
Firstly the results may tend to underestimate income in fast-growing 
areas and vice-versa; secondly the results for small counties will be 
less reliable than those for regions and larger counties as sampling 
error is greater (see background note 16). lt has been considered 
necessary to combine the results for the smallest counties with those 
for neighbouring counties due to the effects of these errors. 

Chart C and Table D show the regional distribution of total and 
disposable household income per head in 1992 compared with the 
UK average. The chart demonstrates the levelling-out effect of taxes 
and benefits, which result in a smaller range in the distribution of 
disposable income compared with total income. 

Sources of Household Income 

The sources of household income are shown by region for 1992 in 
Table E. For all regions, wages and salaries are by far the most 
important source of income, accounting for around three-fifths of 
l'Otal income. However there is some variation between regions in 
the relative importance of the sources. T n the South East, 59 per cent 
of income is from wages and salaries, whilst in the South West this 
proportion is 51 per cent. The variations between the regions are 
more marked for some of the other components of household income 
due to both demographic and economic reasons. For example the 
relatively high proportion of state and occupational pensions in the 
South West is a reflection of the larger proportion of retired people 
in the region. Similady, self-employment income is relatively most 
important in East Anglia (13 percent of household income in 1992) 
reflecting partly theimportanceofagriculturetothearea'seconomy. 
The relative weight of income from investment varies greatly 
between regions: it is nearly twice as important in East Anglia, the 
South West and the South East excluding London, thanin Northern 
Ireland. Social Security benefits make up the lowest proportion of 
income in the South East, East Anglia and South West, at below 6 per 

TABLED 

Chart C: Household total and 
disposable income per head 
{UK=100) 1992 
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cent, but are relatively most important in Northern Ireland at 12 per 
cent. 

Appendix table 5 shows household income by region and source of 
income from 1989 to 1992. Tables 6, 7 and 8 give county estimates 
of household income and household disposable income, i.n total (£ 
millions), per head(£) and per head index (UK = LOO), respectively, 
for the years 1987 to 1991. 

Total and disposable household Income by region, 19921 

Household income Household dis posable Income 

%Share of Per head %Share of Pe r head 
£ million the UK £per head UK : 100 £ million theUK £pe r head UK:100 

United Kingdom 529,464 100.0 9,129 100.0 435,163 100.0 7,503 100.0 
North 25,749 4.9 8,309 91.0 21,878 5.0 7,060 94.1 
Yorkshire and Humberside 42,506 8.0 8,497 93.1 35,695 8.2 7,136 95.1 
East Midlands 34,802 6.6 8,568 93.9 28,824 6.6 7,096 94.6 
East Anglia 19,589 3.7 9,379 102.7 16,108 3.7 7 ,71 2 102.8 

South East 182,424 34.5 10,305 112.9 144,713 33.3 8,174 108.9 
Greater London 73,807 13.9 10,690 117.1 59,255 13.6 8,582 114.4 
Rest of South East 108,617 20.5 10,058 110.2 85,458 19.6 7,91 4 105.5 

South West 43,334 8.2 9,130 100.0 36,149 8.3 7,61 6 101.5 
West Midlands 44,594 8.4 8,450 92.6 36,933 8.5 6,998 93.3 
North West 53,553 10.1 8,368 91.7 44,722 10.3 6,988 93.1 

England 446,551 84.3 9,230 101.1 365,022 83.9 7,545 100.6 
Wales 23,774 4.5 8,202 89.8 20,225 4.6 .6,978 93.0 
Scotland 46,597 8.8 9,117 99.9 39,049 9.0 7,640 101.8 
Northern Ireland 12,542 2.4 7,789 85.3 10,866 2.5 6,748 89.9 

1 Provisional 



TABLE E 
Sources of total and disposable household income by region in 19921 

percentage of total £million 

Income Income 
Wages from from 

and self- Invest-
salaries employment ment 

United Kingdom 57 9 8 

North 57 7 6 
Yorkshire & Humberside 56 9 8 
East Midlands 56 10 8 
East Anglia 53 13 10 

South East 59 9 9 
Greater London 61 9 8 
Rest of South East 57 10 10 

South West 51 11 10 
West Midlands 57 9 
North West 56 7 

England 57 9 
Wales 52 10 
Scotland 58 9 
Northern Ireland 54 11 

1. Provisional 

Recent trends in household income by region 

Trends in regions' household income over the years 1984 to 1992 
are difficult to discuss due to the erratic nature of several of the 
series. Also, it shou Id be borne in mind that the figures for 1992 are 
provisional, and those for 1984 are affected by special factors- the 
miners' strike and tbe exceptionally good grain harvest - which 
makes this year atypical for some regions. Chart D shows that 
disposable income per head in Greater London, theRestofthe South 
East, East Anglia and the South West consistently remained above 
the UK average, although all of these except East Anglia have 
declined in the most recent years from the high points of the late 
1980's. The provisional figures for 1992 suggest that Scotland has 
now risen above the UK average, whilst Nonhcrn Ireland incomes 
remain the lowest oftbe regions, although rising fast in recent years. 

Household income by county 

Total household income by county is given in Appendix table 6. 
Levels in 199 I varied from £72 billion in Greater London to around 
£1 billion or less for some of the least populous counties. Due to the 
large differences in counties' popu1ations, comparisons between 
regions and counties are usually made in terms or household income 
per head (Appendix table 7). Household income per bead is estimated 
to have been highest in Surrey (about £"11 ,200 in J 99 1, 29 per cent 
higherthan the UK average) and lowestin.Mid Glamorgan (£6,900). 
These comparisons make no allowances for the different costs of 
living indi fferent parts of the UK and therefore cannot be interpreted 
as precise measures of comparative living Standards. 

Trends in counties' household income per head must be considered 
even more cautiously than those for the regions, since the counties' 
shares of personal income are subject to considerable year-to-year 
lluet.uations. Figures in tables 6, 7 and 8 show large changes between 

8 
8 

9 
7 
7 
5 

Occupat- Disposable 
ion a I Social Total income as 

&state security Other household percent 
pensions benefits Income Income of total 

16 7 3 529464 82 

17 10 3 25 749 85 
17 8 3 42506 84 
16 7 2 34802 83 
17 5 2 19 589 82 

14 6 3 182 424 79 
12 6 3 73807 80 
16 5 2 108 617 79 
19 6 2 43334 83 
16 8 3 44594 83 
17 9 3 53553 84 

16 7 3 446 551 82 
19 10 3 23 774 85 
15 8 3 46 597 84 
14 12 3 12 542 87 

Chart D: Disposable household 
income per head by region, 1984-92 
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the years 1987 and 1991. Over this period, some counties have seen 
significant changes in household income per head compared to the 
UK average (Appendix table 8). The largest increases from 1987 to 
1991 were in Oxfordshire and Buckinghamshire, up from I 0 I and 
112 per cent respectively. to I 06 and 117 per cent. Dumfries and 
Galloway on the other hand fell from 99 per cent to 89 per cent, and 
Gloucestershire, Norfolk and the lsleofWight had falls of6 percent 
or more. 

Household disposable income by county 

Disposable household income is defined as household income less 
payment of tax, Nationallnsuranceandcontributions to tife assurance 
and pension schemes. The main map shows the distribution of 
household disposable income in 1991, and Appendix tables 6, 7 and 
8 show information from 1987 t.o 1991. 

In 1991 household disposable income ranged from about£8,400 per 
head in West Sussex to about £5,700 in Mid Glamorgan. As might 
be expected there is less variation in per capita levels of disposable 
income than in total household income. However the overall effect 
on thcdispersion of county income is not great. Household disposable 
income per head ranged from 81 per cent of the UK average for the 

l.owestcounty to 119 percent forthe highest in 1991 compared with 
79 per cent to 129 per cent for total household income per head. 

Household Income by sub-region (NUTS level 2) 

The Nomenclature of Territorial Units for Statistics (NUTS) is a 
classification intended to provide a single, uniform breakdown of 
territorial units for the production of European Community regional 
statistics. The current NUTS structure has three hierarchical levels. 
For the UK, level I equates to the standard regions and level 3 to the 
counties ofEngland and Wales and the regions of Scotland. Northern 
Ireland is defined as a level 1 region with no further breakdown. 
Level 2 areas are aggregations of level 3 areas, often referred to in 
Community regulations on Structural Funds, and used for decisions 
regarding the eligibility of the areas for assistance. 

The small map shows sub-regions {leve12) grouped according to the 
level of household disposable income per head, relative to the UK 
average. Appendix tables 9 and JO show total and disposable 
household income, respectively, at the sub-regional level, for the 
years 1989, 1990and 1991, in terms of£ million,£perhead and per 
head index, UK = 100. 

Household Disposable Income per 
head by sub region (NUTS level 2), 1991 

Comparison with UK average (UK=100) 

Household disposable 
income per head (UK=100) 

115.0 and above 

110.0 - 114.9 
105.0- 109.9 
100.0- 104.9 
95.0 -99.9 
90.0-94.9 
89.9 or below 

·Source: Table 10 



Household Disposable Income per 
head by county1 (NUTS level 3), 1991 

Comparison with UK average (UK=1 00) 

Household disposable 
income per head (UK::100) 

115.0 and above 

11 0.0 - 114.9 I) 

105.0- 109.9 
100.0 - 104.9 

95.0-99.9 

90.0 - 94.9 

89.9 or below 

1 Local authority regions in Scotland; Northern Ireland is not sub-divided. 

Source: Table 8 



Gross Domestic Fixed Capital Formation Investment on dwellings was £17 billion in 1991, over a quarter of 

The charts below give regional estimates of GDFCF in 1991 for the 
which was in the South East. Investment in the agricultural sector has 

following industries: agriculture, forestry and fishing; energy, mining fallen in all regions in both 1990 and 1991. The energy, mining and 

and water; manufacturing; transport and communications; and water sector has seen increases in each of the years 1989, 1990 and 
dwellings. There are insufficient data available to provide regional 1991, with most of the increase resulting from higher investment on 
estimates for other industries. Appendix table 11 shows the figures the Continental Shelf, although other regions have also had rises. 
for the above industries from 1988 to 1991. 

Chart E: Regional shares of GDFCF for selected industries 

Agriculture, forestry and fishing UK= £1,031m 
50 

40 

30 

20 

10 

0 
N Y&H EM EA SE SW WM NW w s NI CS 

Energy, mining and water UK = £11,566m 
50 

40 

30 

20 

10 

0 
N Y&H EM EA SE SW WM NW w s NI CS 

Manufacturing UK = £13,183m 
50 

40 

30 

20 

10 

0 
N EM EA SE SW WM NW w s NI CS 

Transport and Communications UK = £8,405m 
50 

40 

30 

20 

10 
0 

N Y&H EM EA SE SW WM NW w s NI CS 

50 
Dwellings UK = £17,287m 

40 

30 

20 

10 

0 
.s:: 0(!~ "' .~ en il "' en "' ~ E ea t:: -g '0 Cl> 
0 w ·- c;, "' c: ~ ea Cl)~ c 
:z ~~e .!!! c: LLJ 3: "' 3: = Cl) 

:E_8 < .s:: :g €_ c: 
~ :; -5 € c§ 0Cl) ~~ 

~E en ::> ::E :z.= C:Cl) 

"' 0 0 0 8ti5 o=> 1ii LLJ (/) en :z >-:J: "' 
(/) 

~ LLJ 

·source: Table 11 



1 Total Personal Income 1982-92 

1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992' 

£ million 

United Kingdom 241 823 260 884 282 198 307149 333 410 359 675 400 376 442 421 487 391 516 582 550 550 
North 12 586 13250 13943 15 339 16 261 17 413 18 846 20 415 22 758 24 743 26 655 
Yorkshire and Humberside 19 900 21 221 22496 24829 27 051 29 041 31 597 35 047 38 433 41 142 44262 
East Midlands 16016 17184 18 598 20 441 22139 23 996 26460 29 711 32 404 34428 36376 
East Anglia 7 797 8 504 9598 10 569 11 478 12 517 14 103 15 727 17 296 18523 19 900 

South East 83 018 90 440 98 018 106 796 116 692 125 839 143 553 159 043 175 517 182 895 193 091 
Greater London 35 996 38 380 41 235 44 668 48 811 52 344 57 918 65 579 73 274 76822 79 937 
Rest of South East 47 022 52 060 56 783 62128 67 881 73495 85 636 93 463 102 243 106 073 113 154 

South West 18 516 20157 21 969 24 341 26 998 29 079 31 832 35 045 38 228 40 596 42 884 
West Midlands 20 221 21 712 23 551 25 702 27 709 30 289 33763 37043 41 111 43743 46635 
North West 26194 27 899 30 094 32422 34624 37181 40 950 45032 49 872 53290 56 688 

England 204 249 220 367 238 267 260 439 282 952 305 355 341 104 377 063 415 618 439 360 466 493 
Wales 10 760 11 433 12 316 13 025 14 021 15259 16 969 18 629 19 914 21 326 23129 
Scotland 21 334 23 071 25 084 26645 28 780 30 834 33185 36644 41 113 44125 48 068 
Northern Ireland 5 479 6013 6 530 7040 7 656 8 227 9 119 10 086 10 746 11 771 12 859 

% Share of the UK 

United Kingdom 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
North 5.2 5.1 4.9 5.0 4.9 4.8 4.7 4.6 4.7 4.8 4.8 
Yorkshire and Humberside 8.2 8.1 8.0 8.1 8.1 8.1 7.9 7.9 7.9 8.0 8.0 
East Midlands 6.6 6.6 6.6 6.7 6.6 6.7 6.6 6.7 6.6 6.7 6.6 
East Anglia 3.2 3.3 3.4 3.4 3.4 3.5 3.5 3.6 3.5 3.6 3.6 

South East 34.3 34.7 34.7 34.8 35.0 35.0 35.9 35.9 36.0 35.4 35.1 
Greater London 14.9 14.7 14.6 14.5 14.6 14.6 14.5 14.8 15.0 14.9 14.5 
Rest of South East 19.4 20.0 20.1 20.2 20.4 20.4 21.4 21 .1 21 .0 20.5 20.6 

South West 7.7 7.7 7.8 7.9 8.1 8.1 8.0 7.9 7.8 7.9 7.8 
West Midlands 8.4 8.3 8.3 8.4 8.3 8.4 8.4 8.4 8.4 8.5 8.5 
North West 10.8 10.7 10.7 10.6 10.4 10.3 10.2 10.2 10.2 10.3 10.3 

England 84.5 84.5 84.4 84.8 84.9 84.9 85.2 85.2 85.3 85.1 84.7 
Wales 4.4 4.4 4.4 4.2 4.2 4.2 4.2 4.2 4.1 4.1 4.2 
Scotland 8.8 8.8 8.9 8.7 8.6 8.6 8.3 8.3 8.4 8.5 8.7 
Northern Ireland 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.2 2.3 2.3 

Per Head, £ 

United Kingdom 4 295 4630 4 998 5 425 5 874 6318 7016 7730 8 490 8961 9493 
North 4 051 4 274 4508 4 971 5279 5 660 6137 6643 7 400 8 023 8 602 
Yorkshire and Humberside 4053 4323 4587 5 065 5521 5 926 6432 7094 7761 8304 8 848 
East Midlands 4158 4 452 4800 5 245 5648 6087 6 665 7 429 8 063 8 552 8 955 
East Anglia 4 079 4418 4948 5 379 5 763 6 216 6 932 7692 8 400 8 858 9 528 

South East 4 882 5307 5 728 6 212 6 759 7 267 8 277 9149 10 054 10 417 10 907 
Greater London 5 320 5 682 6104 6 600 7204 7 731 8 599 9 706 10 784 11 293 11 577 
Rest of South East 4 592 5 061 5 483 5 960 6 471 6968 8072 8 794 9 588 9863 10 478 

South West 4 211 4 556 4925 5408 5942 6338 6870 7533 8 192 8595 9 035 
West Midlands 3 904 4 194 4550 4 959 5348 5827 6485 7102 7877 8324 8 837 
North West 4073 4352 4 706 5077 5432 5837 6435 7059 7 806 8356 8 858 

England 4365 4 704 5 074 5528 5 988 6 441 7176 7 907 8 688 9140 9643 
Wales 3 834 4 072 4388 4632 4 970 5 380 5 939 6484 6 911 7 389 7 980 
Scotland 41 29 4 480 4875 5187 5 620 6 032 6514 7198 8 058 8652 9 405 
Northern Ireland 3 563 3 897 4212 4 519 4886 5 223 5 778 6 371 6 763 7389 7986 

Per Head, United Kingdom= 100 

United Kingdom 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
North 94.3 92.3 90.2 91.6 89.9 89.6 87.5 85.9 87.2 89.5 90.6 
Yorkshire and Humberside 94.4 93.4 91 .8 93.4 94.0 93.8 91 .7 91 .8 91 .4 92.7 93.2 
East Midlands 96.8 96.2 96.0 96.7 96.2 96.3 95.0 96.1 95.0 95.4 94.3 
East Anglia 95.0 95.4 99.0 99.2 98.1 98.4 98.8 99.5 98.9 98.8 100.4 

South East 113.7 114.6 114.6 114.5 115.1 115.0 118.0 118.4 118.4 116.2 114.9 
Greater London 123.9 122.7 122.1 121 .7 122.7 122.4 122.6 125.6 127.0 126.0 122.0 
Rest of South East 106.9 109.3 109.7 109.9 110.2 110.3 115.1 113.8 112.9 110.1 110.4 

South West 98.0 98.4 98.5 99.7 101.2 100.3 97.9 97.4 96.5 95.9 95.2 
West Midlands 90.9 90.6 91.0 91 .4 91.0 92.2 92.4 91 .9 92.8 92.9 93.1 
North West 94.8 94.0 94.1 93.6 92.5 92.4 91.7 91 .3 92.0 93.2 93.3 

England 101.6 101 .6 101 .5 101.9 101.9 102.0 102.3 102.3 102.3 102.0 101 .6 
Wales 89.3 87.9 87.8 85.4 84.6 85.2 84.7 83.9 81.4 82.5 84.1 
Scotland 96.1 96.8 97.5 95.6 95.7 95.5 92.9 93.1 94.9 96.6 99.1 
Northern Ireland 83.0 84.2 84.3 83.3 83.2 82.7 82.4 82.4 79.7 82.5 84.1 

1 Provisional 



2 Total Personal Disposable Income 1982-92 

1982 1983 1984 1985 1986 1987 1988 19892 19902 19912 1992'·2 

£million 

United Kingdom 190 975 205 511 223 642 243 481 264 531 285 446 317 651 352 905 380 092 406 069 437 463 
North 10 103 10 579 11 199 12 334 13 058 14084 15 300 16 632 18 157 19 985 21 816 
Yorkshire and Humberside 15 823 16 778 17 947 19 900 21 667 23287 25333 28 401 30435 32874 35768 
East Midlands 12 605 13 494 14 634 16 043 17449 19 005 20920 23859 25 295 27094 28 887 
East Anglia 6104 6657 7595 8316 9 009 9 849 11 135 12 571 13450 14 547 15 825 

South East 64983 70 693 76 961 83 883 91 759 98 458 112 224 124 774 134 355 140 528 149 767 
Greater London 28 656 30 501 32 992 35 893 39 401 42221 46 258 52 004 57196 60262 63 057 
Rest ot South East 36327 40192 43 969 47 990 52 358 56237 65 966 72 770 77159 80 266 86 710 

South West 14 733 16 970 17 496 19 440 21 605 23238 25 426 28243 29 875 31 964 34034 
West Midlands 16 075 17 249 18 833 20 540 22 064 24 086 26 842 29 725 32167 34466 37153 
North West 20 771 22 081 23 985 25 801 27 454 29 591 32 806 36466 39 470 42 540 45 730 

England 161 198 173 501 188 650 206 257 224 064 241 597 269 985 300 670 323 204 343 997 368 980 
Wales 8 600 9 081 9 905 10 472 11 309 12406 13 734 15 046 15 613 17 026 18 671 
Scotland 16803 18122 19 785 20 987 22 858 24 658 26 423 28 808 32407 35 212 38933 
Northern Ireland 4374 4 807 5302 6 765 6300 6 785 7 509 8381 8 868 9834 10 878 

% Share of the UK 

United Kingdom 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
North 5.3 5.1 5.0 5.1 4.9 4.9 4.8 4.7 4.8 4.9 5.0 
Yorkshire and Humberside 8.3 8.2 8.0 8.2 8.2 8.2 8.0 8.0 8.0 8.1 8.2 
East Midlands 6.6 6.6 6.5 6.6 6.6 6.7 6.6 6.8 6.7 6.7 6.6 
East Anglia 3.2 3.2 3.4 3.4 3.4 3.5 3.5 3.6 3.5 3.6 3.6 

South East 34.0 34.4 34.4 34.5 34.7 34.5 35.3 35.4 35.3 34.6 34.2 
Greater London 15.0 14.8 14.8 14.7 14.9 14.8 14.6 14.7 15.0 14.8 14.4 
Rest of South East 19.0 19.6 19.7 19.7 19.8 19.7 20.8 20.6 20.3 19.8 19.8 

South West 7.7 7.8 7.8 8.0 8.2 8.1 8.0 8.0 7.9 7.9 7.8 
West Midlands 8.4 8.4 8.4 8.4 8.3 8.4 8.5 8.4 8.5 8.5 8.5 
North West 10.9 10.7 10.7 10.6 10.4 10.4 10.3 10.3 10.4 10.5 10.5 

England 84.4 84.4 84.4 84.7 84.7 84.6 85.0 85.2 85.0 84.7 84.3 
Wales 4.5 4.4 4.4 4.3 4.3 4.3 4.3 4.3 4.1 4.2 4.3 
Scotland 8.8 8.8 8.8 8.6 8.6 8.6 8.3 8.2 8.5 8.7 8.9 
Northern Ireland 2.3 2.3 2.4 2.4 2.4 2.4 2.4 2.4 2.3 2.4 2.5 

Per Head, £ 

United Kingdom 3392 3 647 3 961 4 300 4 660 5 014 5 566 6166 6 621 7 044 7 543 
North 3 252 3413 3621 3 997 4239 4 577 4982 5 412 5 904 6 480 7 040 
Yorkshire and Humberside 3222 3418 3659 4 059 4422 4 752 5157 5 749 6146 6635 7150 
East Midlands 3 272 3496 3777 4 117 4 451 4 821 5 269 5 966 6 294 6730 7 112 
East Anglia 3194 3 458 3 915 4233 4 524 4 891 5473 6149 6 532 6956 7577 

South East 3 821 4148 4497 4 879 5 315 5 685 6 471 7177 7 696 8 004 8460 
Greater London 4 235 4 515 4883 5 304 5 815 6236 6 868 7697 8 418 8 858 9133 
Rest of South East 3 548 3 907 4245 4 604 4 992 5332 6218 6 847 7 236 7463 8 030 

South West 3 351 3610 3922 4 319 4 755 5064 5487 6 071 6402 6767 7171 
West Midlands 3103 3332 3639 3 963 4258 4634 5155 5 699 6163 6559 7 040 
North West 3230 3445 3 750 4 040 4307 4645 5155 5 716 6178 6670 7146 

England 3445 3704 4 018 4378 4 742 5096 5 680 6 305 6 756 7156 7627 
Wales 3064 3234 3529 3 724 4 009 4 374 4 807 5 237 5 419 5 899 6 442 
Scotland 3252 3519 3 845 4 086 4463 4 823 5187 5659 6351 6 904 7 617 
Northern Ireland 2 844 3 115 3 419 3 701 4021 4308 4 758 5 294 5581 6173 6755 

Per Head, United Kingdom = 100 

United Kingdom 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
North 95.9 93.6 91.4 92.9 91.0 91 .3 89.5 87.8 89.2 92.0 93.3 
Yorkshire and Humberside 95.0 93.7 92.4 94.4 94.9 94.8 92.6 93.2 92.8 94.2 94.8 
East Midlands 96.5 95.9 95.4 95.7 95.5 96.1 94.7 96.8 95.1 95.5 94.3 
East Anglia 94.2 94.8 98.8 98.4 97.1 97.5 98.3 99.7 98.7 98.8 100.5 

South East 112.7 113.7 113.5 113.5 11 4.0 113.4 116.2 116.4 116.2 113.6 112.2 
Greater London 124.9 123.8 123.3 123.3 124.8 124.4 123.4 124.8 127.2 125.8 121 .1 
Rest of South East 104.6 107.1 107.2 107.1 107.1 106.3 111.7 111 .1 109.3 106.0 106.5 

South West 98.8 99.0 99.0 100.4 102.0 101 .0 98.6 98.5 96.7 96.1 95.1 
West Midlands 91.5 91.4 91.9 92.2 91.4 92.4 92.6 92.4 93.1 93.1 93.3 
North West 95.2 94.4 94.7 93.9 92.4 92.6 92.6 92.7 93.3 94.7 94.7 

England 101.6 101.5 101.4 101 .8 101.7 101 .6 102.0 102.3 102.0 101.6 101.1 
Wales 90.3 88.7 89.1 86.6 86.0 87.2 86.4 84.9 81 .8 83.7 85.4 
Scotland 95.9 96.5 97.1 95.0 95.8 96.2 93.2 91.8 95.9 98.0 101.0 
Northern Ireland 83.9 85.4 86.3 86.0 86.3 85.9 85.5 85.9 84.3 87.6 89.6 

1 Provisional 
2 Community charge wes Introduced In Scotland from 1989 and in England and Wales from 1990. Community charge Is now an additional 
deduction In the calculation of personal disposable Income and hence there Is a discontinuity In both the regional and national series. 



3 Consumers' Expenditure 

1982 1983 1984 1985 1986 1987 1988 1989' 1990' 1991' 1992'·a 

£million 

United Kingdom 169 372 185 611 198 820 217 485 241 554 265 290 299 449 327 363 347 527 365 057 382 696 
North 8 514 9 095 9 438 10 361 11 695 12 603 13 904 15 156 16 002 17112 18 052 
Yorkshire and Humberside 13 081 14 331 15 436 16 690 18 268 20168 22 914 25148 26259 27904 29 911 
East Midlands 10 895 11 997 12 753 13 622 14 802 16 343 18 691 21 232 23148 24027 25 016 
East Anglia 5 532 6124 6616 7 513 8531 9284 10 582 11 668 12 430 13263 14 142 

South East 58 702 65120 70672 77994 87297 95 610 107 434 116 714 122 883 128 357 134 936 
Greater London 25 577 28244 29 787 32 056 36228 39977 45192 48 957 51 275 52 849 55101 
Rest of South East 33125 36 876 40 884 45 938 51 069 55 633 62243 67757 71 608 75 508 79 835 

South West 13 284 14 366 15 449 17 245 19700 22164 24 905 27 013 29 002 30 631 32 057 
West Midlands 14 610 15 874 16 761 17 985 19 645 21 738 24 880 27659 29 284 30644 31 768 
North West 18 582 20125 21 089 22 675 25335 28 191 31 740 34 640 36609 38443 39 821 

England 143 200 157 033 168 213 184 084 205 274 226 101 255 050 279 230 295 618 310 381 325 704 
Wales 7665 8160 8773 9 797 10 635 11 418 12 969 14369 15 607 16 625 17 417 
Scotland 14 754 16277 17 476 18 758 20154 21 832 24 691 26355 28278 29526 30 499 
Northern Ireland 3753 4 141 4358 4 845 5491 5 938 6740 7409 8024 8525 9 076 

%Share of the UK 

United Kingdom 100.0 100.0 100.0 100.0 100.0 100.0 ,J 100.0 100.0 100.0 100.0 100.0 
North 5.0 4.9 4.7 4.8 4.8 4.8 4.6 4.6 4.6 4.7 4.7 
Yorkshire and Humberside 7.7 7.7 7.8 7.7 7.6 7.6 7.7 7.7 7.6 7.6 7.8 
East Midlands 6.4 6.5 6.4 6.3 6.1 6.2 6.2 6.5 6.7 6.6 6.5 
East Anglia 3.3 3 .3 3.3 3.5 3.5 3 .5 3.5 3 .6 3.6 3.6 3.7 

South East 34.7 35.1 35.5 35.9 36.1 36.0 35.9 35.7 35.4 35.2 35.3 
Greater London 15.1 15.2 15.0 14.7 15.0 15.1 15.1 15.0 14.8 14.5 14.4 
Rest of South East 19.6 19.9 20.6 21.1 21.1 21.0 20.8 20.7 20.6 20.7 20.9 

South West 7.8 7.7 7.8 7.9 8.2 8.4 8.3 8.3 8.3 8.4 8.4 
West Midlands 8.6 8.6 8.4 8.3 8.1 8.2 8.3 8.4 8.4 8.4 8.3 
North West 11.0 10.8 10.6 10.4 10.5 10.6 10.6 10.6 10.5 10.5 10.4 

England 84.5 84.6 84.6 84.6 85.0 85.2 85.2 85.3 85.1 85.0 85.1 
Wales 4.5 4.4 4.4 4.5 4.4 4.3 4.3 4.4 4.5 4.6 4.6 
Scotland 8.7 8.8 8.8 8.6 8.3 8.2 8.2 8.1 8.1 8.1 8.0 
Northern Ireland 2.2 2.2 2.2 2.2 2.3 2.2 2.3 2.3 2.3 2.3 2.4 

Per Head,£ 

United Kingdom 3 008 3294 3 521 3841 4 255 4 660 5 247 5 720 6 053 6333 6598 
North 2 740 2 934 3 051 3357 3 797 4 096 4 527 4932 5 203 5548 5 825 
Yorkshire and Humberside 2664 2 919 3147 3405 3 729 4 116 4664 5090 5303 5 632 5 980 
East Midlands 2 828 3108 3 292 3495 3776 4146 4 708 5309 5 760 5 968 6159 
East Anglia 2894 3182 3 411 3824 4 284 4 611 5 201 5 707 6037 6343 6 771 

South East 3452 3 821 4130 4 537 5056 5521 6194 6 714 7 039 7 311 7 622 
Greater London 3 780 4 181 4 409 4 737 5347 5 905 6 710 7 246 7 547 7769 7 980 
Rest of South East 3235 3 585 3948 4 407 4 869 5275 5 867 6375 6 715 7021 7 393 

South West 3021 3 247 3463 3 832 4336 4 830 5 375 5 806 6215 6 485 6 754 
West Midlands 2821 3 067 3238 3 470 3 792 4182 4 779 5303 5 611 5 832 6 020 
North West 2 889 3139 3297 3550 3975 4426 4988 5430 5 731 6028 6 222 

England 3060 3352 3582 3907 4344 4 769 5 365 5855 6180 6457 6732 
Wales 2 731 2 906 3125 3484 3770 4 026 4 539 5 001 5417 5760 6009 
Scotland 2 856 3160 3396 3652 3936 4271 4 847 5177 5542 5 789 5 967 
Northern Ireland 2 440 2683 2811 3 110 3505 3770 4271 4 680 5 050 5352 5636 

Per Head, United Kingdom = 100 

United Kingdom 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
North 91.1 89.1 86.7 87.4 89.2 87.9 86.3 86.2 86.0 87.6 88.3 
Yorkshire and Humberside 88.6 88.6 89.4 88.6 87.6 88.3 88.9 89.0 87.6 88.9 90.6 
East Midlands 94.0 94.4 93.5 91.0 88.7 89.0 89.7 92.8 95.2 94.2 93.3 
East Anglia 96.2 96.6 96.9 99.6 100.7 98.9 99.1 99.8 99.7 100.2 102.6 

South East 114.8 116.0 117.3 11 8.1 118.8 118.5 118.0 117.4 116.3 115.4 115.5 
Greater London 125.7 126.9 125.2 123.3 125.7 126.7 127.9 126.7 124.7 122.7 120.9 
Rest of South East 107.5 108.8 112.1 114.7 114.4 113.2 111.8 111 .5 110.9 110.9 11 2.0 

South West 100.4 98.6 98.3 99.7 101 .9 103.7 102.4 101.5 102.7 102.4 102.4 
West Midlands 93.8 93.1 92.0 90.3 89.1 89.8 91.1 92.7 92.7 92.1 91.2 
North West 96.1 95.3 93.6 92.4 93.4 95.0 95.0 94.9 94.7 95.2 94.3 

England 101.7 101 .8 101.7 101 .7 102.1 102.3 102.2 102.4 102.1 102.0 102.0 
Wales 90.8 88.2 88.8 90.7 88.6 86.4 86.5 87.4 89.5 91.0 91.1 
Scotland 94.9 95.9 96.4 95.1 92.5 91.6 92.4 90.5 91.6 91.4 90.4 
Northern Ireland 81.1 81.5 79.8 81 .0 82.4 80.9 81 .4 81.8 83.4 84.5 85.4 

1 Community charge replaced domestic rates In Scotland from 1989 and In England and Wales from 1990. Rates were included in consumers' 
expenditure whereas community charge Is not hence there are dlscontlnuitles In these and the UK series. 

2 Provisional 



4 Consumers' expenditure by broad function 

£million 

Food, Consumers' Total 
drink and Housing expenditure consumers' 

tobacco and fuel Olher in lhe UK' expendlturez 

19893 

United Kingdom 67101 60 591 192 219 319 911 327 363 

North 3408 2 795 8274 14478 15156 
Yorkshire and Humberside 5 402 4 449 14 342 24193 25 148 
East Midlands 4 599 4 098 11 827 20 524 21 232 
East Anglia 2273 2244 7 011 11 528 11 668 

South East 21 453 22413 72166 116 033 116 714 
Greater London 8969 9 426 31 781 50177 48 957 
Rest of South East 12 484 12 987 40385 65856 67757 

Soulh West 5442 5095 15 832 26369 27 013 
West Midlands 5 793 5445 15 346 26584 27659 
North West 7 550 6571 19 451 33572 34640 

En~land 55 920 53110 164 249 273 278 279 230 
Waes 3 237 2 575 8 044 13 856 14 369 
Scotland 6301 3 795 15 665 25 761 26 355 
Northern Ireland 1 643 1 111 4 260 7015 7 409 

1990' 

United Kingdom 72 088 60 565 206 864 339 517 347 527 

North 3705 2688 8879 15272 16 002 
Yorkshire and Humberside 5 818 4 418 14 978 25214 26259 
East Midlands 5000 4 249 13104 22353 23148 
East Anglia 2 441 2272 7606 12 318 12 430 

South East 22 961 22 119 77180 122 259 122 883 
Greater London 9624 9333 33 731 52 689 51 275 
Rest of South East 13336 12 786 43448 69 570 71 608 

South West 5877 5 376 17 099 28352 29 002 
West Midlands 6 274 5 417 16 452 28 142 29 284 
North West 8178 6 291 20 982 35452 36 609 

En~land 60 254 52 829 176 279 289 362 295 618 
Waes 3462 2646 8 937 15 045 15 607 
Scotland 6617 3924 16 979 27520 28 278 
Northern Ireland 1 755 1 166 4 668 7 589 8 024 

1991' 

United Kingdom 77213 66436 212 426 356075 365 057 

North 4 069 2 905 9 390 16364 17112 
Yorkshire and Humberside 6 371 5063 15 382 26 816 27904 
East Midlands 5155 4 524 13 533 23212 24 027 
East Anglia 2 634 2457 8 035 13126 13 263 

South East 24 594 24106 78 302 127 003 128 356 
Greater London 10 230 10 024 33418 53 672 52 849 
Rest of South East 14 364 14 083 44884 73330 75 507 

South West 6253 5 986 17 653 29 892 30 631 
West Midlands 6723 5 996 16 722 29441 30 644 
North West 8 782 6 790 21 699 37 271 38 443 

En~land 64 580 57 828 180 716 303124 310 380 
Waes 3 719 3072 9267 16058 16625 
Scotland 7 016 4 299 17 515 28 829 29 526 
Northern Ireland 1 898 1 237 4 928 8064 8 525 

1992'•4 

United Kingdom 79 980 72 002 221 086 373068 382 696 

North 4272 3149 9 836 17 257 18 052 
Yorkshire and Humberside 6744 5 481 16 519 28 744 29 911 
East Midlands 5277 4 810 14 060 24 147 25 016 
East Anglia 2 801 2 614 8 574 13 989 14 142 

South East 25 489 26 414 81 412 133 315 134 936 
Greater London 10 501 10 915 34 511 55927 55101 
Rest of South East 14 987 15 499 46 901 77388 79 835 

South West 6 557 6436 18 307 31 299 32057 
West Midlands 6 836 6 511 17 139 30 485 31 768 
North West 8844 7344 22 368 38 556 39 821 

En~land 66819 62 759 188 215 317 793 325 704 
Waes 3840 3432 9 528 16 800 17 417 
Scotland 7305 4489 18 070 29 864 30499 
Northern Ireland 2017 1 321 5 273 8 610 9 076 

1. Expenditure by UK households and foreign residents In the UK. 
2. Expenditure by UK consumers, Including private non-profit-making bodies serving persons and UK households abroad but excluding 
expenditure In the UK by foreign residents In the UK. 
3. Community charge replaced domestic rates In Scotland from 1989 and In England and Wales from 1990. Rates wero Included in consumers' 
expenditure whereas community charge Is not hence there are dlscontlnultles In these and the UK series. 
4. Provisional. 



5 Household income and disposable Income by region £million 

Income Income Occupat- Total Dispos-
from from lonal Social house- able 

Wages & self- Invest- & state security Other hold h'hold 
salaries employment ment pensions benefits income Income Income 

1989 

United Kingdom 249103 45 878 38457 55 528 23 394 9 688 422 048 340 579 

North 11 915 1 635 1 287 2 889 1 491 571 19 788 16 480 
Yorkshire & Humberside 19 449 3 527 2757 4 669 2 080 850 33330 27 381 
East Midlands 16 664 3291 2498 3637 1 501 586 28177 22935 
East Anglia 8486 2 217 1 724 2036 627 294 15 384 12 494 

South East 91 306 16 265 15 274 17 737 6124 2948 149 654 117 598 
Greater London 38307 5 708 5631 6229 2 906 1 531 60 311 47164 
Rest of South East 52 999 10 557 9 643 11 508 3218 1 417 89342 70433 

South West 18 650 4 770 3836 5 304 1 609 653 34 823 28 700 
West Midlands 21 028 3575 2732 4636 2172 851 34 994 28504 
North West 25253 3781 3469 5 930 2 991 1125 42547 34 914 

England 212 749 39 062 33577 46 836 18 595 7 878 358 697 289 006 
Wales 9 985 2086 1 578 2809 1 368 495 18 321 14 804 
Scotland 21144 3472 2657 4675 2 418 1 060 35426 28 738 
Northern Ireland 5 225 1 258 645 1 207 1 014 255 9 604 8 031 

1990 

United Kingdom 275 016 51 669 47235 62 992 25 598 10 213 472 723 382 537 

North 13 112 1 910 1 712 3272 1 634 607 22247 18 525 
Yorkshire & Humberside 21 402 4017 3493 5 283 2 280 889 37364 30 923 
East Midlands 18 185 3 679 2937 4124 1 647 630 31 202 25 590 
East Anglia 9422 2470 1 989 2 362 689 333 17 265 14 059 

South East 100 628 18 210 18 089 20 025 6735 2922 166 609 130 188 
Greater London 42321 6 781 7 217 7157 3103 1 308 67 887 52635 
Rest of South East 58 307 11 429 10 872 12 868 3632 1 614 98 723 77 553 

South West 20 454 5 252 4 608 6022 1 761 704 38 800 31 764 
West Midlands 23 440 4107 3523 5 187 2375 883 39 515 32272 
North West 27 804 4263 4497 6 791 3275 1 242 47872 39398 

England 234 448 43 908 40 848 53 066 20 395 8209 400 874 322 720 
Wales 10 959 2 432 1 924 3 322 1 475 544 20 655 17 347 
Scotland 23 838 4 004 3 711 5 271 2 576 1189 40 589 33460 
Northern Ireland 5 771 1 325 753 1 334 1 152 271 10 606 9 010 

1991 

United Kingdom 288 054 49 788 45 839 74196 31 165 11 873 500 915 408 302 

North 13 743 2 073 1 679 3924 2 036 624 24078 20 255 
Yorkshire & Humberside 22 554 3 893 3367 6231 2 761 965 39 770 33065 
East Midlands 18 969 3595 2 866 5 042 1 928 665 33 065 27 211 
East Anglia 9 867 2437 1 965 2 875 875 375 18 394 15 022 

South East 104 801 17 303 17 786 22 886 8291 3 891 174 959 137 329 
Greater London 44017 6526 7320 8 118 3707 2 141 71 829 55 867 
Rest of South East 60 784 10 777 10466 14 768 4 584 1 750 103 130 81 462 

South West 21 466 4938 4584 7276 2176 807 41 247 34168 
West Midlands 24 404 3 936 3471 6419 2 858 953 42 041 34 788 
North West 28 970 3 988 4 512 7 884 4026 1 315 50 695 41 950 

England 244 775 42164 40 229 62 536 24 950 9596 424 249 343 788 
Wales 11 610 2257 1 762 3 932 1 905 618 22084 18 637 
Scotland 25342 4046 3158 6133 3 004 1 354 43 037 35866 
Northern Ireland 6327 1 321 690 1 596 1 306 305 11 544 10 010 

19921 

United Kingdom 299 623 49646 44116 84279 37653 14147 529 464 435163 

North 14669 1 907 1 574 4404 2464 732 25 749 21 878 
Yorkshire & Humberside 23 733 4025 3194 7065 3349 1 140 42 506 35 695 
East Midlands 19 594 3484 2 879 5 737 2325 784 34802 28 824 
East Anglia 10 368 2 484 1 964 3278 1 048 448 19 589 16 108 

South East 107 665 17 036 16 845 26 059 10 077 4 743 182 424 144 713 
Greater London 45 300 6376 5858 9200 4492 2 582 73807 59 255 
Rest of South East 62 365 10 660 10 987 16 858 5585 2 161 108 617 85 458 

South West 22196 4977 4 240 8296 2633 991 43334 36149 
West Midlands 25 205 4 053 3437 7 305 3470 1124 44594 36933 
North West 29 955 3983 4295 8 919 4 886 1 515 53553 44 722 

England 253 384 41 948 38 428 71 062 30 252 11 477 446 551 365 022 
Wales 12266 2276 1 739 4464 2304 724 23 774 20225 
Scotland 27151 3988 3 290 6 940 3634 1 595 46 597 39 049 
Northern Ireland 6821 1 434 659 1 812 1464 351 12 542 10 866 

1. Provisional 



6 Household Income by county Household disposable Income by county 

£millions £millions 

1987 1988 1989 1990 1991 1987 1988 1989 1990 1991 

UNITED KINGDOM 341 427 376259 422 048 472 723 500 915 274 969 302 780 340 579 382 537 408 302 

Cleveland 2973 3103 3 370 3 856 4230 2419 2 570 2 854 3284 3624 
Cumbria 3044 3340 3 668 4094 4395 2 505 2 751 3 019 3 352 3632 
Durham 3008 3268 3 689 4074 4419 2 471 2 700 3055 3390 3722 
Northumberland 1 692 1 776 2038 2315 2 464 1 354 1 448 1 668 1 873 2018 
15;ne and Wear 5 867 6317 7 024 7 908 8 569 4 983 5 325 5 885 6627 7259 

N RTH 16 584 17 804 19 788 22 247 24078 13 732 14 794 16 480 18 525 20255 

Humberside 4 612 5 057 5 754 6431 6 843 3 750 4 078 4649 5323 5663 
North Yorkshire 4622 4 878 5 456 6237 6 763 3755 3975 4443 5143 5 511 
South Yorkshire 6943 7 482 8 293 9194 9 741 5778 6177 6888 7773 8 250 
West Yorkshire 11 405 12 252 13827 15 502 16423 9 220 10009 11 400 12 684 13 641 

YORKSHIRE AND HUMBERSIDE 27 583 29 669 33 330 37364 39 770 22 502 24 239 27 381 30 923 33065 

Derbyshire 5114 5 527 6301 7 054 7373 4146 4 461 5142 5 792 6058 
Leicestershire 5337 5 786 6 504 7083 7 488 4 279 4535 5204 5746 6114 
Lincolnshire 3319 3634 4235 4 728 5 069 2 724 2963 3 520 3944 4259 
Northamptonshire 3299 3 671 4173 4 699 4 959 2 671 2 916 3 351 3 792 3999 
Nottinghamshire 5 834 6264 6 963 7 638 8176 4 744 5 019 5 718 6 317 6 781 

EAST MIDLANDS 22902 24 882 28177 31 202 33 065 18 563 19 895 22935 25 590 27 211 

Cambridgeshire 3 999 4438 5 082 5 842 6198 3 181 3563 4 100 4 715 4948 
Norfolk 4 676 5155 5 576 6154 6 563 3764 4179 4 562 5070 5 508 
Suffolk 3593 4 086 4 725 5 268 5 634 2 866 3284 3833 4275 4 566 

EAST ANGLIA 12 268 13 679 15 384 17 265 18394 9 811 11 027 12 494 14 059 15 022 

Greater London 47 651 52193 60 311 67 887 71 829 38 344 42439 47164 52635 55867 

Bedfordshire 3 214 3 683 4242 4 693 4 913 2 496 2 822 3369 3801 4267 
Berkshire 4 990 5 865 6419 7114 7392 3 867 4 502 4 960 5458 5682 
Buckinghamshire 4181 4959 5 617 6317 6509 3190 3 754 4279 4835 4 839 
East Sussex 4381 5 078 5 510 6133 6326 3 551 4 044 4417 4957 5215 
Essex 9963 11 194 12503 13 986 14 637 7 625 8 532 9 969 10 970 11 253 
Ha~shire 9773 11 110 12 396 13 943 14487 7 728 8 820 10 021 11155 11 410 
He ordshire 7236 8 706 9 419 9 988 10 344 5455 6318 7 312 7 698 8 011 
Isle of Wight 736 824 917 976 1 001 630 701 772 823 846 
Kent 9 321 10 500 11 610 12 928 13 787 7 269 8167 9377 10 308 11 045 
Oxfordshire 3493 3 961 4434 5048 5342 2744 3140 3561 4047 4 282 
Surrey 8 016 9446 10 239 11 011 11 624 6074 6 811 7773 8 287 8 621 
West Sussex 4 795 5 594 6037 6 584 6 767 3 836 4321 4625 5 214 5 991 

SOUTH EAST 117 751 133 113 149 654 166 609 174 959 92 807 104 369 117 598 130 188 137 329 

Avon 5809 6 280 7054 7940 8462 4 716 5132 5 805 6453 6 939 
Cornwall 2 484 2 720 3086 3401 3667 2057 2 251 2598 2851 3127 
Devon 6164 6 793 7 458 8 293 8 974 5 151 5 620 6254 6 892 7544 
Dorset 4 215 4434 4 992 5533 5 912 3409 3 638 4 161 4573 4 891 
Gloucestershire 3549 3 831 4 251 4 702 4 952 2 713 2906 3307 3 731 4 037 
Somerset 2763 3013 3433 3819 4 004 2266 2472 2834 3132 3 320 
Wiltshire 3677 4 021 4 549 5 112 5275 3 013 3 312 3 741 4 131 4 309 

SOUTH WEST 28 660 31 092 34 823 38 800 41 247 23 326 25 331 28 700 31 764 34 168 

Hereford and Worcestershire 4 076 4565 4 958 5614 6 060 3172 3615 3 989 4559 5 007 
Shropshire 2329 2476 2779 3146 3 409 1 887 1 971 2232 2564 2 821 
Staffordshire 5 527 6 193 7 031 7 887 8 353 4 484 5 013 5 698 6432 6902 
Warwickshire 3 007 3358 3 703 4 121 4 358 2327 2 575 2 879 3 261 3 511 
West Midlands 13 468 14 757 16 523 18 747 19 860 11 077 12 086 13 706 15 455 16 547 

WEST MIDLANDS 28408 31 349 34 994 39 515 42 041 22 946 25 259 28504 32 272 34 788 

Cheshire 5 707 6297 7 111 7 955 8 342 4 426 4916 5 604 6363 6821 
Greater Manchester 14 017 15 169 16 921 18 941 20 093 11 401 12 579 14 003 15 612 16 722 
Lancashire 7 847 8 537 9 501 10 757 11 222 6316 6 879 7757 8 899 9275 
Mers~side 7 423 8 156 9014 10 219 11 037 6 112 6792 7 550 8 524 9132 

NORT WEST 34 994 38159 42 547 47872 50 695 28 256 31165 34914 39398 41 950 

Clwyd 2 200 2 449 2 732 3 004 3190 1 778 2 013 2179 2 496 2667 
Dyfed and Powys 2410 2 628 2 996 3405 3 641 2 071 2201 2 310 2803 3078 
Gwent 2267 2 502 2 812 3202 3 394 1 870 2070 2268 2703 2 888 
G~nedd 1 278 1 388 1 550 1732 1 893 1 067 1 168 1 279 1 488 1 628 
Mi Glamorgan 2 499 2763 3156 3498 3 714 2 056 2310 2578 2939 3097 
South Glamorgan 2 215 2 376 2 690 3126 3349 1 838 1 991 2194 2633 2808 
West Glamorgan 1 910 2 083 2386 2 688 2 904 1 593 1 781 1 995 2285 2471 

WALES 14 779 16189 18 321 20 655 22 084 12 274 13 534 14 804 17 347 18 637 

Borders 593 661 728 835 846 493 535 605 677 698 
Central 1 520 1 641 1 844 2105 2199 1 266 1 339 1 498 1 722 1 815 
Dumfries and Galloway 869 905 980 1 084 1 149 736 747 806 911 975 
Fife 2049 2178 2400 2807 2 919 1 699 1 781 1 957 2 315 2438 
Grampian 3217 3390 3 862 4593 4 848 2 605 2 725 3103 3736 3993 
Highlands and Islands 1 487 1 596 1 756 1 990 2127 1 239 1 319 1 466 1 661 1 785 
Lothian 4 825 5 224 5 878 6 761 7138 3905 4 104 4673 5496 5 889 
Strathclyde 12 784 13 629 15 145 17168 18 348 10 340 11 334 12 261 . 14 220 15 367 
Teaside 2 360 2 478 2 832 3246 3464 1 929 2 042 2368 2723 2906 

SC TLAND 29 704 31 702 35 426 40589 43037 24 213 25 924 28 738 33460 35866 

NORTHERN IRELAND 7795 8 619 9 604 10 606 11 544 6 539 7242 8 031 9010 10 010 



7 Household income by county Household disposable income by county 

£per head £per head 

1987 1988 1989 1990 1991 1987 1988 1989 1990 1991 

UNITED KINGDOM 5 997 6 593 7374 8 234 8 689 4830 5 306 5 950 6663 7 083 

Cleveland 5363 5609 6 097 6983 7 588 4364 4 646 5162 5947 6 500 
Cumbria 6252 6828 7 460 8 320 8 976 5145 5 625 6140 6 811 7 418 
Durham 5 025 5476 6180 6797 7312 4128 4524 5 118 5 655 6159 
Northumberland 5 621 5 892 6713 7 585 8 023 4 498 4804 5492 6139 6571 
Rne and Wear 5165 5 588 6226 7019 7 613 4387 4 710 5 217 5 882 6449 

N RTH 5 390 5 798 6439 7234 7 807 4463 4 817 5363 6024 6567 

Humberside 5 448 5 947 6 719 7 486 7 825 4430 4 795 5 430 6196 6 476 
North Yorkshire 6 549 6840 7 554 8 585 9 382 5 321 5 574 6152 7 079 7645 
South Yorkshire 5 359 5 788 6403 7 093 7 535 4460 4 778 5318 5 997 6382 
West Yorkshire 5 557 5 958 6 691 7 489 7 949 4492 4 867 5516 6127 6602 

YORKSHIRE AND HUMBERSIDE 5 629 6 039 6 747 7 545 8 028 4 592 4 934 5 542 6245 6674 

Derbyshire 5 567 5 980 6779 7 561 7 846 4513 4 827 5 533 6207 6447 
Leicestershire 6 068 6534 7 292 7 891 8406 4 866 5122 5835 6401 6 864 
Lincolnshire 5 776 6238 7 217 7 996 8 554 4 741 5 087 5 997 6671 7188 
Northamptonshire 5872 6437 7245 8100 8447 4 754 5113 5 817 6537 6810 
Nottinghamshire 5 789 6217 6 861 7 513 8 051 4 707 4 981 5 635 6214 6677 

EAST MIDLANDS 5 809 6267 7 046 7 764 8213 4 709 5 011 5735 6368 6 759 

Cambridgeshire 6226 6812 7 758 8 792 9252 4 952 5 469 6258 7095 7386 
Norfolk 6351 6926 7450 8 198 8 642 5 113 5 614 6095 6754 7253 
Suffolk 5 657 6 398 7 372 8183 8 513 4 513 5143 5 979 6640 6 899 

EAST ANGLIA 6092 6 724 7 524 8 385 8 796 4 872 5420 6 111 6828 7184 

Greater London 7038 7749 8 927 9 992 10 558 5 663 6301 6981 7747 8 212 

Bedfordshire 6 110 6 940 7986 8 764 9195 4 745 5 317 6342 7098 7 987 
Berkshire 6 737 7 850 8 576 9 416 9 823 5 221 6026 6627 7224 7 551 
Buckinghamshire 6 730 7 906 8 855 9 848 10 167 5 135 5 985 6 745 7538 7 558 
East Sussex 6277 7125 7 740 8 611 8 830 5 087 5673 6 206 6960 7278 
Essex 6 547 7 319 8 161 9 120 9451 5 010 5578 6 507 7153 7 266 
Ha~shire 6 359 7 200 8 018 9 013 9177 5 028 5 716 6482 7 211 7227 
He ordshire 7 333 8 830 9 539 10 102 10 454 5 527 6 408 7 405 7 786 8 096 
Isle of Wight 5 802 6350 7033 7 526 7906 4965 5 400 5 915 6341 6 685 
Kent 6 171 6 907 7 620 8475 8 960 4 812 5 371 6154 6757 7178 
Oxfordshire 6044 6841 7677 8 606 9 216 4 747 5423 6164 6 898 7 387 
Surrey 8 01 3 9 448 10 239 10 979 11 225 6 071 6812 7773 8263 8325 
West Sussex 6 851 7952 8 565 9 341 9482 5480 6143 6561 7396 8395 

SOUTH EAST 6 800 7675 8 609 9 543 9 965 5359 6018 6 765 7457 7822 

Avon 6107 6 581 7 403 8 340 8 796 4958 5377 6092 6779 7213 
Cornwall 5 482 5 906 6 649 7 274 7716 4540 4 887 5 598 6 098 6580 
Devon 6103 6 653 7242 8 048 8 629 5100 5 504 6072 6 689 7 254 
Dorset 6 498 6763 7 600 8405 8 919 5 257 5 548 6335 6946 7 378 
Gloucestershire 6 795 7 263 8 029 8 849 9 191 5 194 5 510 6246 7022 7 494 
Somerset 6108 6583 7 448 8 214 8 531 5 009 5 401 6149 6738 7 073 
Wiltshire 6 674 7 218 8146 9098 9173 5 470 5946 6 700 7352 7 493 

SOUTH WEST 6246 6 710 7 485 8 315 8 733 5 084 5 466 6169 6807 7234 

Hereford and Worcestershire 6128 6 804 7343 8302 8 834 4 769 5 388 5 907 6742 7 298 
Shropshire 5 875 6179 6 892 7765 8 264 4 759 4917 5 535 6 330 6 837 
Staffordshire 5 379 5 996 6767 7 578 7 976 4364 4854 5 484 6180 6 590 
Warwickshire 6 211 6 929 7 665 8 539 8 898 4805 5 312 5 961 6757 7168 
West Midlands 5132 5 638 6 318 7170 7 583 4 221 4 618 5 241 5 911 6 318 

WEST MIDLANDS 5 466 6 021 6 709 7 571 8 000 4 415 4852 5 465 6183 6620 

Cheshire 5 995 6 588 7 419 8 295 8 632 4 649 5143 5 846 6 635 7 058 
Greater Manchester 5433 5 885 6552 7 312 7844 4419 4880 5423 6026 6528 
Lancashire 5 681 6177 6 831 7 709 7 968 4 573 4978 5 578 6378 6586 
Mers~side 5 096 5 632 6225 7 078 7659 4 196 4690 5 214 5 904 6337 

NORT WEST 5493 5 996 6 669 7 493 7 949 4436 4897 5 473 6167 6578 

Clwyd 5 461 6 017 6 645 7 294 7709 4414 4946 5 301 6 061 6444 
Dyfed and Powys 5 279 5 672 6382 7 222 7754 4 537 4 750 4922 5946 6556 
Gwent 5 115 5 616 6 292 7156 7593 4220 4648 5 075 6040 6462 
G~nedd 5 408 5 809 6438 7185 7 886 4 517 4 888 5 311 6172 6783 
Mi Glamorgan 4 674 5 156 5 866 6 482 6858 3 846 4310 4 791 5 447 5 718 
South Glamorgan 5544 5 891 6656 7 685 8 251 4 600 4936 5 431 6472 6918 
West Glamorgan 5 260 5 738 6575 7 402 7 877 4 387 4907 5 498 6291 6 703 

WALES 5 211 5 666 6377 7168 7 651 4328 4 737 5153 6 020 6457 

Borders 5 806 6 443 7 090 8 064 8 126 4 830 5 211 5 889 6540 6 709 
Central 5 586 6 045 6 794 7 735 8 061 4 652 4 932 5 520 6327 6653 
Dumfries and Galloway 5 909 6136 6639 7306 7 776 5 009 5 066 5460 6138 6 599 
Fife 5947 6 317 6 962 8 115 8 423 4 931 5165 5 677 6692 7035 
Grampian 6 398 6 761 7 670 9 075 9 425 5 181 5 435 6164 7 381 7762 
Highlands and Islands 5 437 5 813 6407 7189 7715 4 530 4 802 5347 6 001 6475 
Lothian 6487 7049 7 912 9 019 9 510 5 251 5 537 6 290 7 332 7 847 
Strathclyde 5 481 5 883 6 553 7445 7 990 4 433 4 892 5 305 6166 6 692 
T~side 5 994 6294 7 215 8 239 8 838 4898 5185 6034 6912 7 414 

SC TLAND 5 811 6223 6 959 7955 8439 4 736 5 089 5645 6 558 7033 

NORTHERN IRELAND 4 949 5462 6 067 6 673 7241 4152 4 589 5073 5 669 6278 



8 Household income by county Household disposable income by county 

£per head UK=100 £per head UK=100 

1987 1988 1989 1990 1991 1987 1988 1989 1990 1991 

UNITED KINGDOM 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

Cleveland 89.4 85.1 82.7 84.8 87.3 90.3 87.6 86.7 89.3 91 .8 
Cumbria 104.3 103.6 101.2 101.0 103.3 106.5 106.0 103.2 102.2 104.7 
Durham 83.8 83.1 83.8 82.5 84.2 85.5 85.3 86.0 84.9 87.0 
Northumberland 93.7 89.4 91.0 92.1 92.3 93.1 90.5 92.3 92.1 92.8 
Tyne and Wear 86.1 84.7 84.4 85.2 87.6 90.8 88.8 87.7 88.3 91 .1 

NORTH 89.9 87.9 87.3 87.9 89.8 92.4 90.8 90.1 90.4 92.7 

Humberside 90.8 90.2 91 .1 90.9 90.1 91 .7 90.4 91 .3 93.0 91 .4 
North Yorkshire 109.2 103.7 102.4 104.3 108.0 110.2 105.1 103.4 106.2 107.9 
South Yorkshire 89.4 87.8 86.8 86.1 86.7 92.3 90.1 89.4 90.0 90.1 
West Yorkshire 92.7 90.4 90.7 90.9 91 .5 93.0 91 .7 92.7 92.0 93.2 

YORKSHIRE AND HUMBERSIDE 93.9 91.6 91 .5 91 .6 92.4 95.1 93.0 93.1 93.7 94.2 

Derbyshire 92.8 90.7 91.9 91.8 90.3 93.4 91 .0 93.0 93.2 91 .0 
Leicestershire 101.2 99.1 98.9 95.8 96.7 100.7 96.5 98.1 96.1 96.9 
Lincolnshire 96.3 94.6 97.9 97.1 98.4 98.2 95.9 100.8 100.1 101.5 
Northamptonshire 97.9 97.6 98.3 98.4 97.2 98.4 96.4 97.8 98.1 96.2 
Nottinghamshire 96.5 94.3 93.1 91 .2 92.7 97.4 93.9 94.7 93.3 94.3 

EAST MIDLANDS 96.9 95.1 95.6 94.3 94.5 97.5 94.4 96.4 95.6 95.4 

Cambridgeshire 103.8 103.3 105.2 106.8 106.5 102.5 103.1 105.2 106.5 104.3 
Nortolk 105.9 105.0 101 .0 99.6 99.5 105.9 105.8 102.4 101.4 102.4 
Suffolk 94.3 97.0 100.0 99.4 98.0 93.4 96.9 100.5 99.6 97.4 

EAST ANGLIA 101.6 102.0 102.0 101.8 101.2 100.9 102.1 102.7 102.5 101.4 

Greater London 117.4 117.5 121 .1 121.3 121.5 117.3 118.8 117.3 116.3 115.9 

Bedfordshire 101.9 105.3 108.3 106.4 105.8 98.2 100.2 106.6 106.5 112.8 
Berkshire 112.3 119.1 116.3 114.4 113.1 108.1 113.6 111 .4 108.4 106.6 
Buckinghamshire 112.2 119.9 120.1 119.6 117.0 106.3 112.8 113.4 113.1 106.7 
East Sussex 104.7 108.1 105.0 104.6 101.6 105.3 106.9 104.3 104.5 102.8 
Essex 109.2 111.0 110.7 110.8 108.8 103.7 105.1 109.4 107.4 102.6 
Hampshire 106.0 109.2 108.7 109.5 105.6 104.1 107.7 108.9 108.2 102.0 
Hertfordshire 122.3 133.9 129.4 122.7 120.3 114.4 120.8 124.4 116.8 114.3 
Isle of Wlght 96.7 96.3 95.4 91.4 91.0 102.8 101 .8 99.4 95.2 94.4 
Kent 102.9 104.7 103.3 102.9 103.1 99.6 101.2 103.4 101.4 101 .4 
Oxfordshire 100.8 103.8 104.1 104.5 106.1 98.3 102.2 103.6 103.5 104.3 
Surrey 133.6 143.3 138.9 133.3 129.2 125.7 128.4 130.6 124.0 117.5 
West Sussex 114.2 120.6 116.2 113.4 109.1 113.5 115.8 110.3 111.0 118.5 

SOUTH EAST 113.4 116.4 116.7 115.9 114.7 111.0 113.4 113.7 111.9 110.4 

Avon 101.8 99.8 100.4 101.3 101.2 102.7 101 .3 102.4 101.7 101.8 
Cornwall 91.4 89.6 90.2 88.3 88.8 94.0 92.1 94.1 91.5 92.9 
Devon 101.8 100.9 98.2 97.7 99.3 105.6 103.7 102.0 100.4 102.4 
Dorset 108.3 102.6 103.1 102.1 102.7 108.8 104.6 106.5 104.2 104.2 
Gloucestershire 113.3 110.2 108.9 107.5 105.8 107.5 103.8 105.0 105.4 105.8 
Somerset 101.9 99.8 101.0 99.8 98.2 103.7 101 .8 103.3 101.1 99.9 
Wiltshire 111 .3 109.5 110.5 110.5 105.6 113.3 112.1 112.6 110.3 105.8 

SOUTHWEST 104.1 101.8 101.5 101 .0 100.5 105.3 103.0 103.7 102.2 102.1 

Hereford and Worcestershire 102.2 103.2 99.6 100.8 101.7 98.7 101 .5 99.3 101 .2 103.0 
Shropshire 98.0 93.7 93.5 94.3 95.1 98.5 92.7 93.0 95.0 96.5 
Staffordshire 89.7 90.9 91 .8 92.0 91.8 90.3 91 .5 92.2 92.8 93.0 
Warwickshire 103.6 105.1 104.0 103.7 102.4 99.5 100.1 100.2 101.4 101.2 
West Midlands 85.6 85.5 85.7 87.1 87.3 87.4 87.0 88.1 88.7 89.2 

WEST MIDLANDS 91.1 91.3 91.0 91.9 92.1 91 .4 91 .4 91.8 92.8 93.5 

Cheshire 100.0 99.9 100.6 100.7 99.3 96.3 96.9 98.2 99.6 99.6 
Greater Manchester 90.6 89.3 88.9 88.8 90.3 91.5 92.0 91.1 90.4 92.2 
Lancashire 94.7 93.7 92.6 93.6 91 .7 94.7 93.8 93.7 95.7 93.0 
Mersuside 85.0 85.4 84.4 86.0 88.1 86.9 88.4 87.6 88.6 89.5 

NORT WEST 91 .6 90.9 90.4 91.0 91 .5 91.8 92.3 92.0 92.6 92.9 

Clwyd 91 .1 91.3 90.1 88.6 88.7 91 .4 93.2 89.1 91 .0 91 .0 
Dyfed and Powys 88.0 86.0 86.6 87.7 89.2 93.9 89.5 82.7 89.2 92.6 
Gwent 85.3 85.2 85.3 86.9 87.4 87.4 87.6 85.3 90.6 91 .2 
Gwynedd 90.2 88.1 87.3 87.3 90.8 93.5 92.1 89.2 92.6 95.8 
Mid Glamorgan n.9 78.2 79.5 78.7 78.9 79.6 81 .2 80.5 81 .8 80.7 
South Glamorgan 92.4 89.4 90.3 93.3 95.0 95.2 93.0 91.3 97.1 97.7 
West Glamorgan 87.7 87.0 89.2 89.9 90.7 90.8 92.5 92.4 94.4 94.6 

WALES 86.9 85.9 86.5 87.1 88.1 89.6 89.3 86.6 90.4 91 .2 

Borders 96.8 97.7 96.2 97.9 93.5 100.0 98.2 99.0 98.1 94.7 
Central 93.1 91.7 92.1 93.9 92.8 96.3 92.9 92.8 95.0 93.9 
Dumfries and Galloway 98.5 93.1 90.0 88.7 89.5 103.7 95.5 91 .8 92.1 93.2 
Fife 99.2 95.8 94.4 98.5 96.9 102.1 97.4 95.4 100.4 99.3 
Grampian 106.7 102.5 104.0 110.2 108.5 107.3 102.4 103.6 110.8 109.6 
Highlands and Islands 90.7 88.2 86.9 87.3 88.8 93.8 90.5 89.9 90.1 91 .4 
Lothian 108.2 106.9 107.3 109.5 109.5 108.7 104.4 105.7 110.0 110.8 
Strathclyde 91.4 89.2 88.9 90.4 92.0 91.8 92.2 89.2 92.5 94.5 
T~side 100.0 95.5 97.9 100.1 101.7 101.4 97.7 101 .4 103.7 104.7 

SC TLAND 96.9 94.4 94.4 96.6 97.1 98.1 95.9 94.9 98.4 99.3 

NORTHERN IRELAND 82.5 82.8 82.3 81 .0 83.3 86.0 86.5 85.3 85.1 88.6 



9 Household income by sub-region (NUTS 2 level) 

(£million) Per head(£) Per head (UK=100) 

1989 1990 1991 1989 1990 1991 1989 1990 1991 

United Kingdom 422 048 472 723 500 915 7 374 8234 8 689 100.0 100.0 100.0 

Cleveland, Durham 7 059 7 930 8 649 6 140 6886 7 444 83.3 83.6 85.7 
Cumbria 3668 4094 4395 7 460 8 320 8 976 101.2 101.0 103.3 
Northumberland, Tyne and Wear 9 062 10 223 11 033 6329 7140 7 701 85.8 86.7 88.6 

North 19 788 22247 24 078 6439 7234 7 807 87.3 87.9 89.8 

Humberside 5754 6 431 6843 6 719 7486 7 825 91 .1 90.9 90.1 
North Yorkshire 5456 6237 6763 7 554 8585 9382 102.4 104.3 108.0 
South Yorkshire 8 293 9194 9 741 6403 7093 7 535 86.8 86.1 86.7 
West Yorkshire 13 827 15 502 16423 6691 7489 7949 90.7 90.9 91 .5 
Yorkshire and Humberside 33330 37364 39 770 6 747 7545 8 028 91 .5 91.6 92.4 

Derbyshire, Nottinghamshire 13 264 14 692 15 549 6 822 7 536 7 953 92.5 91.5 91.5 
Leicestershire, Northamptonshire 10 678 11 782 12 447 7274 7 973 8 422 98.6 96.8 96.9 
Lincolnshire 4 235 4 728 5 069 7 217 7 996 8 554 97.9 97.1 98.4 
East Midlands 28177 31 202 33 065 7 046 7 764 8 213 95.6 94.3 94.5 

East Anglia 15 384 17 265 18 394 7 524 8385 8 796 102.0 101 .8 101.2 

Bedfordshire, Hertfordshire 13 661 14 681 15 257 8 996 9 632 10 012 122.0 117.0 115.2 
Berkshire, Bucks, Oxfordshire 16 470 18 479 19 243 8 401 9 316 9756 113.9 113.1 112.3 
Surrey, East-West Sussex 21 785 23 728 24 717 9 015 9 805 10 025 122.3 119.1 115.4 
Essex 12 503 13 986 14 637 8 161 9120 9451 110.7 110.8 108.8 
Greater London 60 311 67 887 71 829 8 927 9 992 10 558 121 .1 121.3 121.5 
Hampshire, Isle of Wight 13 313 14 920 15 488 7 942 8898 9 082 107.7 108.1 104.5 
Kent 11 610 12 928 13 787 7 620 8475 8960 103.3 102.9 103.1 

South East 149 654 166 609 174 959 8 609 9543 9 965 116.7 115.9 114.7 

Avon, Gloucestershire, Wiltshire 15 854 17754 18 689 7769 8 680 9 003 105.4 105.4 103.6 
Cornwall, Devon 10 544 11 694 12 641 7058 7 807 8 343 95.7 94.8 96.0 
Dorset, Somerset 8425 9 351 9 916 7 537 8 326 8 758 102.2 101.1 100.8 

South West 34 823 38 800 41 247 7 485 8 315 8733 101.5 101.0 100.5 

Hereford & Worcester, Warwickshire 8 661 9 735 10 419 7 477 8 401 8860 101.4 102.0 102.0 
Shropshire, Staffordshire 9 810 11 033 11 763 6 802 7 631 8057 92.2 92.7 92.7 
West Midlands 16523 18 747 19 860 6 318 7170 7583 85.7 87.1 87.3 
West Midlands 34 994 39 515 42 041 6 709 7 571 8000 91 .0 91 .9 92.1 

Cheshire 7 111 7 955 8 342 7 419 8 295 8632 100.6 100.7 99.3 
Greater Manchester 16 921 18 941 20 093 6 552 7312 7844 88.9 88.8 90.3 
Lancashire 9 501 10 757 11 222 6 831 7709 7 968 92.6 93.6 91.7 
Merseyside 9 014 10 219 11 037 6 225 7078 7 659 84.4 86.0 88.1 
North West 42 547 47 872 50 695 6 669 7 493 7 949 90.4 91.0 91.5 

Clwyd, Dyfed, Gwynedd, Powys 7 277 8 141 8 724 6 491 7 240 7 765 88.0 87.9 89.4 
Gwent, Mid-South-West Glamorgan 11 043 12 514 13 360 6 304 7 122 7 578 85.5 86.5 87.2 

Wales 18 321 20 655 22 084 6377 7168 7 651 86.5 87.1 88.1 

Borders, Central, Fife, Lothian, Tayside 13 682 15 753 16 565 7 379 8446 8 878 100.1 102.6 102.2 
Dumfries and Galloway, Strathclyde 16125 18 253 19 497 6 558 7437 7 977 88.9 90.3 91 .8 
Highlands & Islands 1 756 1 990 2127 6 407 7 189 7715 86.9 87.3 88.8 
Grampian 3862 4 593 4 848 7 670 9075 9 425 104.0 110.2 108.5 

Scotland 35 426 40 589 43037 6 959 7 955 8439 94.4 96.6 97.1 

Northern Ireland 9604 10 606 11 544 6 067 6673 7 241 82.3 81 .0 83.3 



1 Q Household disposable Income by sub-region (NUTS 2 level) 

(£million) Per head(£) Per head (UK=100) 

1989 1990 1991 1989 1990 1991 1989 1990 1991 

United Kingdom 340 579 382 537 408 302 5 950 6 663 7 083 100.0 100.0 100.0 

Cleveland, Durham 5 909 6673 7 346 5139 5 795 6 323 86.4 87.0 89.3 
Cumbria 3 019 3352 3 632 6140 6 811 7 418 103.2 102.2 104.7 
Northumberland, Tyne and Wear 7553 8 500 9277 5 275 5 937 6475 88.7 89.1 91.4 

North 16480 18 525 20 255 5363 6 024 6567 90.1 90.4 92.7 

Humberside 4 649 5323 5663 5430 6196 6476 91 .3 93.0 91.4 
North Yorkshire 4443 5143 5 511 6152 7079 7645 103.4 106.2 107.9 
South Yorkshire 6888 7773 8250 5 318 5997 6382 89.4 90.0 90.1 
West Yorkshire 11 400 12 684 13 641 5 516 6127 6 602 92.7 92.0 93.2 
Yorkshire and Humberside 27 381 30 923 33065 5 542 6245 6674 93.1 93.7 94.2 

Derbyshire, Nottinghamshire 10 860 12 108 12 839 5 586 6 211 6566 93.9 93.2 92.7 
Leicestershire. Northamptonshire 8 555 9 538 10 113 5 828 6454 6 843 97.9 96.9 96.6 
Lincolnshire 3520 3944 4 259 5 997 6 671 7188 100.8 100.1 101.5 

East Midlands 22 935 25 590 27 211 5 735 6368 6 759 96.4 95.6 95.4 

East Anglia 12 494 14 059 15 022 6 111 6828 7184 102.7 102.5 101.4 

Bedfordshire, Hertfordshire 10 680 11 499 12 279 7033 7544 8 058 118.2 113.2 113.8 
Berkshire, Bucks, Oxfordshire 12 799 14 340 14 803 6529 7229 7 505 109.7 108.5 106.0 
Surrey, East-West Sussex 16 815 18 458 19 827 6958 7 627 8 041 116.9 114.5 113.5 
Essex 9 969 10 970 11 253 6 507 7153 7 266 109.4 107.4 102.6 
Greater London 47164 52635 55 867 6981 7747 8 212 117.3 116.3 115.9 
Hampshire, Isle of Wight 10 793 11 978 12 256 6 438 7143 7187 108.2 107.2 101.5 
Kent 9377 10 308 11 045 6154 6 757 7178 103.4 101 .4 101.4 

South East 117 598 130 188 137 329 6 765 7 457 7 822 113.7 111.9 110.4 

Avon, Gloucestershire, Wiltshire 12 853 14 316 15 286 6298 6 999 7 364 105.8 105.0 104.0 
Cornwall, Devon 8 851 9743 10 671 5 925 6504 7043 99.6 97.6 99.4 
Dorset, Somerset 6 995 7 705 8 21 1 6259 6860 7 252 105.2 103.0 102.4 

South West 28 700 31 764 34 168 6169 6807 7234 103.7 102.2 102.1 

Hereford & Worcester, Warwickshire 6 868 7 821 8 518 5 930 6748 7 244 99.6 101.3 102.3 
Shropshire, Staffordshire 7930 8997 9723 5498 6222 6 660 92.4 93.4 94.0 
West Midlands 13 706 15 455 16 547 5241 5 911 6318 88.1 88.7 89.2 

West Midlands 28 504 32 272 34 788 5465 6183 6620 91 .8 92.8 93.5 

Cheshire 5 604 6363 6821 5846 6635 7058 98.2 99.6 99.6 
Greater Manchester 14 003 15 612 16 722 5423 6026 6528 91 .1 90.4 92.2 
Lancashire 7757 8 899 9 275 5 578 6378 6 586 93.7 95.7 93.0 
Merseyside 7 550 8524 9132 5 214 5 904 6 337 87.6 88.6 89.5 
North West 34 914 39 398 41 950 5 473 6167 6 578 92.0 92.6 92.9 

Clwyd, ~ed, Gwynedd, Powys 5 768 6 787 7 373 5145 6 037 6 563 86.5 90.6 92.7 
Gwent, Id-South-West Glamorgan 9 035 10 560 11 264 5158 6 010 6389 86.7 90.2 90.2 

Wales 14 804 17 347 18 637 5 153 6 020 6457 86.6 90.4 91.2 

Borders, Central, Fife, Lothian, Tayside 11 102 12 93.2 13 746 5987 6934 7368 100.6 104.1 104.0 
Dumfries and Galloway, Strathclyde 13 067 15 131 16 342 5314 6165 6686 89.3 92.5 94.4 
Highlands & Islands 1 466 1 661 1 785 5347 6 001 6475 89.9 90.1 91 .4 
Grampian 3103 3736 3 993 6164 7 381 7762 103.6 110.8 109.6 
Scotland 28 738 33460 35866 5645 6 558 7033 94.9 98.4 99.3 

Northern Ireland 8 031 9 010 10 010 5073 5 669 6278 85.3 85.1 88.6 



11 Gross domestic fixed capital formation by selected industry groups 
£million 

Total of Agriculture Energy, Transport 
industries forestry and mining andcomm-

shown fishing and water1 Manufacturing2 unication3 Dwellings 

1988 

United Kingdom 48 509 1 420 6655 12 415 7504 20 515 
North 2 716 77 192 1328 234 885 
Yorkshire & Humberside 3962 123 543 1 232 499 1 565 
East Midlands 3157 110 404 803 418 1 421 
East Anglia 1 934 104 154 424 200 1 052 

South East 15 233 145 1349 3 025 3500 7 214 
South West 3870 174 380 774 574 1 968 
West Midlands 3 829 103 349 1 203 533 1 642 
North West 4 520 52 412 1 576 578 1 902 

En,~ land 39 221 888 3 783 10 366 6 535 17 648 
Waes 2 275 127 245 778 234 891 
Scotland 3 831 272 523 1 025 555 1 456 
Northern Ireland 1 212 133 133 247 180 520 
Continental shelf 1 970 1 970 

1989 

United Kingdom 54 877 1 485 7998 14 248 9066 22 080 
North 3103 73 279 1 413 319 1 019 
Yorkshire & Humberside 4 416 115 676 1 259 599 1 767 
East Midlands 3 673 107 481 893 500 1 691 
East Anglia 2 057 100 230 477 234 1 016 

South East 16 343 137 1 476 3463 4186 7081 
South West 4 568 191 529 758 769 2 321 
West Midlands 4 614 114 444 1 476 709 1 872 
North West 5179 48 443 2 029 670 1 989 

England 43 951 885 4557 11 768 7 986 18 755 
Wales 2 909 155 294 1 068 279 1 113 
Scotland 4165 290 478 1 150 601 1 646 
Northern Ireland 1 334 155 151 262 200 566 
Continental shelf 2 519 2 519 

1990 

United Kingdom 54 505 1 368 9442 14 227 8 711 20757 
North 3221 69 359 1 443 328 1 023 
Yorkshire & Humberside 4283 108 655 1 310 550 1 660 
East Midlands 3 636 101 525 1 034 479 1 497 
East Anglia 1 812 97 263 457 255 74~ 

South East 15 165 131 1 668 2 921 4073 6372 
South West 4070 182 525 809 684 1 870 
West Midlands 4 381 107 478 1 407 617 1 772 
North West 5679 46 463 2 381 649 2140 

England 42249 842 4 936 11 762 7635 17 075 
Wales 3097 120 437 1 082 303 1155 
Scotland 4 506 268 624 1 037 590 1 987 
Northern Ireland 1 332 138 125 346 183 540 
Continental shelf 3321 3321 

1991 

United Klngdom 51 472 1 031 11 566 13183 8405 17 287 
North 3 094 46 407 1 437 339 865 
Yorkshire & Humberside 3823 73 673 1182 568 1 327 
East Midlands 3482 74 571 1 109 451 1 277 
East Anglia 1 575 71 251 340 241 672 

South East 13 869 93 1 878 3255 3 791 4851 
South West 3503 155 536 651 615 1 545 
West Midlands 3978 92 548 1 184 601 1 553 
North West 4 750 30 444 1 733 688 1 855 

England 38073 634 5 307 10 892 7294 13 945 
Wales 2 427 97 349 809 302 870 
Scotland 4 661 203 698 1172 625 1 962 
Northern Ireland 1 243 98 142 309 183 510 
Continental shelf 5069 5 069 

1 Includes extraction of mineral oil and natural.gas,minlng and quarrying,electrlclty, gas and water, 
2 Revised definition 
3 El(cludlng sea and air transport 



12 Gross domestic product Factor cost: current prices 

1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 19921 

£ million 

United Kingdom 238 385 261 225 280 653 307 902 328 272 360 675 401 428 441 759 478 886 494 824 514 594 
North 11 673 12 636 13 104 14 584 15 696 17 200 18 872 20894 22 347 23 671 24 772 
Yorkshire & Humberside 18 392 19 992 20 901 23 396 26 075 28 080 31 008 34 214 37 042 38 527 40 543 
East Midlands 15 029 16 287 17 470 19 459 21 559 23 619 26402 29 350 31 720 33168 33 999 
East Anglia 7487 8172 9 175 10 107 11 327 12 350 14 040 15 673 17 143 17 796 18 711 

South East 77 621 85 882 91 321 101 802 113 507 125390 142 036 156 980 170 292 174 673 179 834 
Greater London 33 509 36544 38 323 42 949 47948 53 119 59 081 65142 70 707 72496 74 697 
Rest of South East 44112 49 338 52 998 58 853 65 559 72 271 82 955 91 838 99 585 102 177 105 137 

South West 16 624 18 252 19 495 21 704 24264 26 862 30294 33 336 36320 37 784 39 393 
West Midlands 18 602 20 372 21 781 24 483 26 785 29 470 33388 36 526 39 891 41 183 42 943 
North West 24361 26391 27 754 30 538 33440 36 217 40 509 44 341 47 657 48 880 50 760 

En~land 189 790 207 985 221 002 246 072 272 652 299 189 336 548 371 314 402 413 415 681 430 956 
Waes 9 599 10 364 10 845 11 789 13 340 14803 17 012 18 556 20 078 20 833 21 871 
ScoUand 20117 21 969 22 924 25 270 27 300 29 718 32 700 35 909 39 556 41 485 44038 
Northern Ireland 4 881 5349 5 704 6 384 7 082 7544 8362 9195 10 055 10 972 11 571 

United Kingdom less Continental 
Shelf 224 386 245 668 260 475 289 515 320 374 351 254 394 623 434 974 472 102 488 971 508 436 
Continental Shelf2 13 336 15 662 19 008 18 387 7 898 9 421 6805 6 785 6784 5 863 5946 
Statistical discrepancy 
(income adjustment) 663 -105 1170 -10 212 

United Kln~dom less 
Cont inents Shelf3 = 100% 

United Kingdom 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
North 5.2 5.1 5.0 5.0 4.9 4.9 4.8 4.8 4.7 4.8 4.9 
Yorkshire & Humberside 8.2 8.1 8.0 8.1 8.1 8.0 7.9 7.9 7.8 7.9 8.0 
East Midlands 6.7 6.6 6.7 6.7 6.7 6.7 6.7 6.7 6.7 6.8 6.7 
East Anglia 3.3 3.3 3.5 3.5 3.5 3.5 3.6 3.6 3.6 3.6 3.7 

South East 34.6 35.0 35.1 35.2 35.4 35.7 36.0 36.1 36.1 35.7 35.4 
Greater London 14.9 14.9 14.7 14.8 15.0 15.1 15.0 15.0 15.0 14.8 14.7 
Rest of South East 19.7 20.1 20.3 20.3 20.5 20.6 21 .0 21.1 21.1 20.9 20.7 

South West 7.4 7.4 7.5 7.5 7.6 7.6 7.7 7.7 7.7 7.7 7.7 
West Midlands 8.3 8.3 8.4 8.5 8.4 8.4 8.5 8.4 8.4 8.4 8.4 
North West 10.9 10.7 10.7 10.5 10.4 10.3 10.3 10.2 10.1 10.0 10.0 

En~land 84.6 84.7 84.8 85.0 85.1 85.2 85.3 85.4 85.2 85.0 84.8 
Waes 4.3 4.2 4.2 4.1 4.2 4.2 4.3 4.3 4.3 4.3 4.3 
Scotland 9.0 8.9 8.8 8.7 8.5 8.5 8.3 8.3 8.4 8.5 8.7 
Northern Ireland 2.2 2.2 2.2 2.2 2.2 2.1 2.1 2.1 2.1 2.2 2.3 

Per head, £4 

United Klngdom 4222 4 638 4 950 5438 5 783 6335 7 035 7 718 8341 8 582 8 869 
United Kingdom less Continental 

8 766 shelf3 3 985 4360 4 613 5 113 5644 6170 6 915 7 600 8 223 8481 
North 3 757 4076 4237 4 726 5 096 5 590 6145 6 799 7266 7 675 7994 
Yorkshire & Humberside 3 746 4072 4262 4 773 5322 5 730 6312 6 925 7480 7777 8 105 
East Midlands 3902 4220 4509 4 993 5 500 5 991 6650 7 339 7 893 8239 8 370 
East Anglia 3 917 4245 4 730 5144 5 687 6133 6 901 7 666 8 326 8 511 8 959 

South East 4564 5 040 5336 5 922 6 575 7 241 8189 9 030 9754 9949 10 158 
Greater London 4952 5 410 5 673 6347 7 077 7 846 8 772 9 641 10 407 10 656 10 819 
Rest of South East 4308 4 796 5 117 5 646 6250 6 852 7 820 8 641 9 339 9 501 9 736 

South West 3 781 4126 4370 4 822 5341 5 854 6 538 7165 7 783 7 999 8 300 
West Midl&nds 3 591 3936 4 208 4 724 5170 5670 6 413 7 003 7643 7 837 8137 
North West 3 788 4117 4 340 4 782 5 246 5 685 6366 6 950 7 460 7664 7932 

En~land 4056 4 440 4 707 5 223 5 770 6 311 7080 7 786 8 412 8648 8 908 
Waes 3 420 3 691 3 863 4193 4 729 5 219 5 955 6 459 6 968 7 218 7 545 
Scotland 3 894 4 266 4455 4920 5 331 5 813 6 419 7 054 7 752 8123 8 616 
Northern Ireland 3173 3 466 3 679 4098 4520 4 789 5 299 5 809 6328 6 882 7185 

Per head, Uni ted Kingdom less 
Continental Shelf3 = 100 

United Kingdom 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
North 94.3 93.5 91.8 92.4 90.3 90.6 88.9 89.5 88.4 90.5 91.2 
Yorkshire & Humberside 94.0 93.4 92.4 93.3 94.3 92.9 91.3 91.1 91.0 91.7 92.5 
East Midlands 97.9 96.8 97.7 97.6 97.4 97.1 96.2 96.6 96.0 97.1 95.5 
East Anglia 98.3 97.4 102.5 100.6 100.8 99.4 99.8 100.9 101 .2 100.4 102.2 

South East 114.5 115.6 115.7 115.8 116.5 117.4 118.4 118.8 118.6 117.3 115.9 
Greater London 124.3 124.1 123.0 124.1 125.4 127.2 126.8 126.9 126.6 125.7 123.4 
Rest of South East 108.1 110.0 110.9 110.4 110.7 111.1 113.1 113.7 113.6 112.0 111.1 

South West 94.9 94.6 94.7 94.3 94.6 94.9 94.5 94.3 94.6 94.3 94.7 
West Midlands 90.1 90.3 91.2 92.4 91.6 91.9 92.7 92.1 92.9 92.4 92.8 
North West 95.1 94.4 94.1 93.5 92.9 92.1 92.1 91.5 90.7 90.4 90.5 

England 101.8 101 .8 102.0 102.1 102.2 102.3 102.4 102.5 102.3 102.0 101.6 
Wales 85.8 84.7 83.7 82.0 83.8 84.6 86.1 85.0 84.7 85.1 86.1 
Scotland 97.7 97.8 96.6 96.2 94.5 94.2 92.8 92.8 94.3 95.8 98.3 
Northern Ireland 79.6 79.5 79.7 80.0 80.1 77.6 76.6 76.4 77.0 81 .1 82.0 

1 Provisional. 
2 Gross domestic product for the Continental Shelf region does not Include Income from employment, which Is allocated to the re~ Ion of residence of the employee. 
3 The regional estimates of GDP are Income-based and are linked to the average estimate o United Kingdom GDP by a statiStiCal discrepancy. This discrepancy 

Is excluded from the figures for the United Kingdom less Continental Shelf. 
4 Estimates of gross domestic product per head cannot be calculated tor the Continental Shell region as there is no resident population. 



13 Factor incomes In the gross domestic product 
Factor cost: current pnces £million 

Income Gross trading 
Income from from self- profits and Less stock Gross domestic 
employment employment surpluses appreciation Rent' product 

1989 
United Kingdom 283454 54 440 73 191 7 061 37735 441 7592 

North 13 511 1 946 4249 408 1 596 20 894 
Yorkshire & Humberside 22170 4 191 6070 631 2414 34 214 
East Midlands 18 997 3 908 4645 496 2297 29 350 
East Anglia 9 690 2 631 2 293 244 1 303 15 673 

South East 103 627 19 269 20 831 2 187 15 440 156 980 
Greater London 43315 6 745 8367 838 7 553 65 142 
Rest of South East 60 312 12 524 12 464 1 349 7 887 91 838 

South West 21 310 5 669 3946 537 2 950 33336 
West Midlands 23 996 4 248 5 820 684 3147 36 526 
North West 28 701 4483 8 259 813 3 710 44 341 

England 242 002 46345 56 113 6 001 32 856 371 314 
Wales 11 365 2475 3546 312 1 480 18 556 
Scotland 24 110 4 117 5 621 619 2 681 35 909 
Northern Ireland 5 977 1 503 1 149 152 718 9195 
Continental Shelfl 6 762 ·23 6 785 
Statistical discrepancy 
(income adjustment) 

1990 

United Kingdom 312 358 61138 68 561 6 131 42 960 478 8862 

North 14 813 2 271 3824 352 1 790 22 347 
Yorkshire & Humberside 24 254 4 765 5 785 545 2783 37 042 
East Midlands 20 643 4 357 4 404 434 2 750 31 720 
East Anglia 10 730 2 923 2 171 217 1 537 17 143 

South East 114 665 21 489 18 417 1 797 17 519 170 292 
Greater London 48194 7 987 6947 623 8 202 70707 
Rest of South East 66 471 13 502 11 470 1174 9 317 99 585 

South West 23 288 6235 3743 489 3544 36320 
West Midlands 26 553 4 868 5 509 614 3575 39 891 
North West 31 457 5 048 7 829 757 4 080 47 657 

England 266 403 51 956 51 681 5206 37 578 402 413 
Wales 12 396 2 880 3455 282 1 628 20 078 
Scotland 26 997 4 720 5356 501 2 983 39 556 
Northern Ireland 6561 1 581 1 280 138 771 10 055 
Continental Shelf3 6789 5 6 784 
Statistical discrepancy 
(income adjustment) 

1991 
United Kingdom 328 257 58 533 63 182 2 522 47 384 494 8242 

North 15 649 2477 3737 131 1 940 23 671 
Yorkshire & Humberside 25 761 4 586 5 229 183 3134 38527 
East Midlands 21 691 4 234 4405 183 3021 33168 
East Anglia 11 299 2 854 2 013 88 1 718 17 796 

South East 119 022 20 302 16 791 698 19 256 174 673 
Greater London 49 826 7 649 6 357 285 8 949 72 496 
Rest of South East 69 196 12 653 10 434 413 10 307 102 177 

South West 24 591 5 805 3 581 214 4 020 37 784 
West Midlands 27 877 4 640 4 903 291 4 055 41 183 
North West 32970 4 687 7042 295 4 475 48 880 

En91and 278 860 49 585 47 701 2083 41 618 415 681 
Waes 13 245 2 657 3232 87 1 787 20833 
Scotland 28 906 4 745 4 877 204 3 161 41 485 
Northern Ireland 7 246 1 547 1420 59 818 10 972 
Continental Shelf3 5 952 89 5 863 
StatisUcal discrepancy ·10 
(income adjustment) 

1992' 
United Kingdom 341 009 58 060 66 476 2 216 51 053 514 5942 

North 16 686 2 227 3 850 91 2 100 24 772 
Yorkshire & Humberside 27 072 4 709 5 513 167 3 417 40 543 
East Midlands 22 331 4 071 4 511 160 3245 33 999 
East Anglia 11 877 2 904 2140 80 1 870 18 711 

South East 122 184 19 908 17 709 592 20 627 179 835 
Greater London 51 238 7 452 6808 214 9 415 74 697 
Rest of South East 70 946 12 456 10 901 378 11 212 105 137 

South West 25 397 5 818 4 001 180 4 358 39 393 
West Midlands 28 743 4 738 5 266 255 4 452 42943 
North West 34 001 4 659 7 512 294 4 883 50 760 

England 288 290 49 034 so 501 1 820 44 951 430 956 
Wales 13 960 2 664 3408 91 1 929 21 871 
Scotland 30957 4 683 5 271 191 3 318 44038 
Northern Ireland 7 802 1 680 1 290 55 854 11 571 
Continental Shelf3 6006 6006 60 5946 
Statistical discrepancy 
(Income adjustment) 212 

1 Including lmpuled charges for consumpllon of non-lradlng capllal. 
2 See footnole 3 to Table 12. 
3 See footnole 2 to Table 12. 
4 Provisional. 



14 Gross domestic product by Industry groups' 
Factor cost: current prices 

£million 

1989 1990 1991 19922 1989 1990 1991 19922 

North Yorkshire & Humberside 

Agriculture, hunting, forestry and fishing 409 444 443 454 696 757 771 786 
Mining, Quarrying lnc 011 and Gas Extraction 394 375 411 344 633 594 695 548 
Manufacturing3 6982 7028 7105 7362 10 258 10 712 10 580 11 116 
Electricity, Gas, Water 573 565 712 685 950 935 1 210 1 231 
Construction 1 696 1 728 1 803 1 719 2 655 2 787 2 661 2632 
Distribution, hotels and catering; repairs 2 453 2769 3 156 3 075 5172 5 647 6 115 6157 
Transport, storage and communication 1 514 1 669 1 642 1 676 2 598 2794 2817 2 815 
Financial & business servlces,etc• 3193 3541 3626 4 056 5364 6354 6 470 7191 
Public administration and defences 1 133 1 333 1 456 1 733 1 920 2149 2 358 2 536 
Education, social work and health services 2163 2 371 2 567 2·798 3453 3779 3936 4 579 
Other services 1 055 1 225 1 345 1 520 1 893 2 081 2268 2 477 
Adjustment for financial services -672 -702 -595 -650 -1 377 -1 546 -1 355 -1 524 

Total 20894 22347 23671 24 772 34 214 37 042 38527 40 544 

East Midlands East Anglia 

Agriculture, huntin~, forestry and fishing 835 855 914 942 834 904 910 920 
Minin~, Quarrying 1nc Oil and Gas Extraction 738 655 775 634 67 75 92 105 
Manu acturing3 9 317 9 640 9 726 9 813 3860 4058 3 981 4068 
Electricity, Gas, Water 785 786 1 007 1 014 332 362 509 522 
Construction 2 219 2317 2227 2152 1 323 1 401 1 328 1 306 
Distribution, hotels and catering; repairs 4111 4 534 4815 4 917 2 292 2550 2 611 2563 
Transport, storage and communication 1 987 2152 2221 2193 1 479 1 563 1 599 1 792 
Financial & business services,etc• 4 967 5 781 5 974 6 211 3128 3592 3 608 3896 
Public administration and defence5 1 764 2007 2125 1 899 956 1 070 1 224 1 442 
Education, social work and health services 2455 2 702 2 830 3 431 1 388 1 539 1 664 1 823 
Other services 1 152 1 356 1 489 1 752 780 892 1 014 1 078 
Adjustment for financial services -981 -1 065 -936 -959 -763 -864 -743 -803 

Total 29 350 31 720 33168 33 999 15 673 17 143 17 796 18 711 

South East Greater London 

Agriculture, hunting, forestry and fishing 1 148 1 251 1 258 1 293 57 46 46 46 
Mining, Quarrying lnc 011 and Gas Extraction 290 363 415 463 118 149 180 203 
Manufacturing3 28 694 28 918 28 879 29 385 9 779 9 630 9 892 9 946 
Electricity, Gas, Water 3 010 3 050 3929 3 992 1 102 1 122 1 399 1 415 
Construction 11 508 12 101 11 262 10 559 3 729 4 191 3942 3 536 
Distribution, hotels and catering; repairs 23019 24 957 25 878 25 559 9 395 10 305 10 415 10 336 
Transport, storage and communication 15 944 17 435 17 554 18 096 7 660 8 344 8 341 8536 
Financial & business servlces,etc• 52 021 57386 55528 58 923 26123 28 490 27178 28 851 
Public administration and defences 9 879 11 311 12 124 12 814 3 721 4351 4 642 4 926 
Education, social work and health services 12 963 14238 15 361 16 231 5 844 6 001 6412 6754 
Other services 9894 11 249 12 330 13235 4 790 5431 5 991 6434 

Adjustment for financial services -11 389 -11 967 -9844 -10 717 -7176 -7 354 -5 942 -6 286 
Total 156 980 170 292 174 673 179 834 65142 70 707 72496 74 697 

Rest of South East South West 

Agriculture, hunting, forestry and fishing 1 091 1 205 1 212 1 247 1 207 1 331 1 376 1 372 
Mining, Quarrying inc 0 11 and Gas Extraction 173 214 235 260 138 225 328 503 
Manufacturingl 18 914 19 289 18 987 19 439 7 349 7632 7 617 7 459 
Electricity, Gas, Water 1 908 1 927 2530 2577 1 016 1 074 1 411 1 427 
Construction 7779 7 909 7 320 7023 2 931 3061 2730 2 514 
Distribution, hotels and catering; repairs 13624 14 652 15 463 15 223 5 321 5 575 5 873 6029 
Transport, storage and communication 8 284 9 091 9 214 9560 2 358 2 504 2 444 2 642 
Financial & business services,etc• 25 898 28 896 28 350 30 071 7449 8 396 8 396 8 898 
Public administration and defences 6158 6960 7 482 7 888 2 940 3366 3 708 4 005 
Education, social work and health services 7119 8 237 8948 9477 2 964 3360 3 601 4129 
Other services 5103 5 818 6339 6802 1 728 1 989 2170 2 452 
Adjustment for financial services -4 213 -4 614 -3 902 -4 431 -2064 -2 194 -1 872 -2 037 

Total 91 838 99 585 102 177 105 137 33336 36320 37784 39 393 

See footnotes on next page. 



14 Gross domestic product by Industry groups1 

Factor cost : current prices 
(Cont'd) £million 

1989 1990 1991 1992a 1989 1990 1991 1992~ 

West Midlands North West 

Agriculture, hunting, forestry and fishing 744 828 870 884 422 469 483 493 
Mining, Quarrying lnc 011 and Gas Extraction 252 247 274 193 97 101 103 n 
Manufacturing3 12 405 13131 12 740 12 983 14 472 14 968 14 644 14 733 
Electricity, Gas, Water 829 822 1 052 1 062 1190 1 144 1 374 1 309 
Construction 2 618 2 716 2 579 2 606 3004 3 131 3025 2958 
Distribution, hotels and catering: repairs 5 090 5 614 5 929 6 032 6109 6 978 7 209 7 536 
Transport, storage and communication 2 464 2 651 2 721 2 803 3 682 3 963 4 007 4 125 
Financial & business services,etc• 6 921 7 790 7979 8 825 8 717 9 549 9 503 10 172 
Public administration and defence5 1 753 1 984 2 208 2 266 2 382 2 587 2 847 2 905 
Education, social work and health services 3204 3 703 4 030 4 333 4107 4452 4 828 5373 
Other services 1 702 1 952 2149 2366 2 302 2566 2826 3 171 
Adjustment for financial services -1 456 -1 547 ·1 348 -1 410 -2143 ·2 250 -1 967 -2 091 

Total 36 526 39 891 41 183 42 943 44 341 47 657 48880 50 760 

England Wales 

Agriculture, hunting, forestry and fishing 6 295 6 839 7 024 7144 449 454 463 473 
Mining, Quarrying lnc 011 and Gas Extraction 2 610 2 637 3 093 2 867 220 182 186 127 
Manufacturing3 93336 96 087 95 273 96 920 5564 5 928 6 011 6 115 
Electricity, Gas, Water 8 685 8 738 11 205 11 241 630 622 748 848 
Construction 27 953 29 242 27 616 26447 1 311 1 448 1 331 1 487 
Distribution, hotels and catering: repairs 53566 58625 61 585 61 868 2503 2801 2930 3 010 
Transport, storage and communication 32 026 34 731 35005 36141 1 304 1 41 0 1 336 1 307 
Financial & business services,etc• 91 761 102 388 101 084 108 172 2857 3 127 3335 3 560 
Public administration and defence5 22726 25 807 28 049 29 599 1 364 1 603 1 688 1 724 
Education, social work and health services 32 695 36 144 38 817 42 699 1 980 2066 2 300 2 606 
Other services 20 506 23 310 25 590 28 051 971 1 072 1 098 1 218 
Adjustment for financial services -20 845 -22 135 ·18 660 ·20 193 -595 -634 -594 ·604 

Total 371 314 402 413 415 681 430 956 18 556 20 078 20 833 21 871 

Scotland Northern Ireland 

Agriculture, hunting, forestry and fishing 1 117 1 203 1 153 1 204 463 427 450 487 
Mining, Quarrying inc Oil and Gas Extraction 619 761 900 875 25 26 31 28 
Manufacturlng3 8 483 9 253 9 134 9 450 1 806 2 124 2325 2 213 
Electricity, Gas, Water 973 930 1 171 1 247 295 293 375 381 
Construction 2 941 3154 3 141 3337 670 685 660 732 
Distribution, hotels and catering: repairs 4 757 5 348 5 923 6206 1 187 1 302 1 428 1 466 
Transport, storage and communication 3196 3371 3456 3552 532 559 590 613 
Financial & business services,etc• 6316 7047 7165 8 247 1385 1 497 1 530 1 724 
Public administration and defence5 2 699 2 911 3152 3 554 1 239 1 355 1 541 1 728 
Education, social work and health services 4 408 5 090 5343 5 526 1 272 1 404 1 550 1 678 
Other services 2148 2 367 2 678 2 762 627 707 775 861 
Adjustment for financial services -1 748 ·1 878 ·1 730 -1 921 -305 -325 -283 -340 

Total 35 909 39 556 41 485 44 038 9195 10 055 10 972 11 571 

United Kingdom 

Agriculture, hunting, forestry and fishing 8324 8 923 9 091 9309 
Mining, Quarrying lnc Oil and Gas Extraction 10 259 10390 10 073 9842 

Continental shelf 6785 6 784 5 863 5946 
Manufacturing3 109 189 113 392 112743 114 698 
Electricity, Gas, Water 10 583 10 583 13498 13 717 
Construction 32 874 34 529 32 748 32 002 
Distribution, hotels and catering; repairs 62 013 68 076 71 865 72 549 
Transport, storage and communication 37 057 40 071 40387 41 613 
Financial & business servlces,etc• 102 319 114 058 113114 121 704 
Public administration and defences 28 028 31 676 34430 36 605 
Education, social work and health services 40355 44 704 48 010 52 509 
Other services 24251 27 456 30142 32 892 
Adjustment for financial services -23 493 -24 972 ·21 267 -23 058 

Statistical discrepancy (income adjustment) ·10 212 
United Kingdom 441 759 478 886 494 824 514 594 

1 Gross domestic product Is shown lor each Industry aft or deducting stock appreciation. 
2 Provisional. 
3 Definition ol manulacturing as revised in SIC 92. 
4 Financial intermedla!lon, real estate, renting, business activities, Including rent on dwellings. 
5 Public administration, national delence and compulsory social security. 



BACKGROUND NOTES 

General 

I. The regional accounts presented in this article are consistent with 
the national accounts published in the United Kingdom National 
Accounts (Blue Book) 1993 edition, which also defines the terms 
used. 

2. The methodology employed in producing the original items of the 
regional accounts was described in Regional Accounts (Studies in 
Official Statistics No 31) published in 1978 and updated in the 
publication Methods U.red to Compile Regional Accoums (Eurosrat. 
1984). Brief descriptions of the sources and methods used to compile 
the estimates of personal and household income. consumers 
expenditure and government GDFCF are given below. Similar 
information relating to the GDPestimates was given in the first part 
of this article, in the December 1993 edition of Economic Tre11ds. 

3. All the items within regional accounts are measured in current 
prices which means that increases overtime reflect inflation as well 
as real growth. Trends in total income and expenditure per head 
cannot beanalyzed easily without deflating the data. However, there 
are no regional or county price indices, which could be used to 
remove the effect of inflation from the ligures. Comparisons of 
trends can therefore be based either on the difference between 
regional increases 3l current prices or on movements in the amount 
relative to the UK average. Both approaches would be misLeading 
if the rate of inflation in any region were different from the national 
average. 

4. In the regional accounts it is usual to look at changes per head 
relative to the UK average over time. However this obscures the 
effect of changes in population si7.e on the total income and 
expenditure of an area. In counties where the population is increasing 
most rapidly, growth in total income and expenditure would be 
expected to grow relatively strongly; conversely, counties with a 
low or negative population growth would be expected to grow more 
slowly. Cambridgeshire, for example, has experienced a relatively 
high rate of population growth and total household income is 
certainly growing faster than the UK average: the same is not 
necessari ly true of income per head. 

Accuracy 

5. As with the national accountS the estimates, although calculated 
as reliably as possible, cannot be regarded as accurate to the last digit 
shown. 

6. The regional and county estimates are based partly on sample 
surveys and the quality of the results therefore varies according to 
sample size. This means that the results for areas with smaller 
populations such as the Isle of Wight and the Borders region of 
Scotland are subject to a greater degree of uncertainty than those for 
more populated areas. An assessment of the quality of regional and 
county estimates was published in Economic Trends, November 
1990. 

Provisional cstjmates 

7. The estimates of personal and household incomes and consumers • 
expenditure given in this article for 1992 arc based on a less complete 
set of data than estimates for earlier years and projections are 
employed where necessary. These provisional estimates are 
particularly subject to revision when more data for 1992 become 
available eg from the one per cent sample of pay records by the 
Department of Social Security and from the Survey of Personal 
Incomes. 

Personal Income 

8. Regional statistics of personal income and consumers' expenditure 
have been published annually since November 1976. Personal 
income is the income both actual and imputed of the personal sector, 
which comprises not only households, but also individuals living in 
hostels and other institutions, unincorporated businesses such as 
fanns. the funds of pension and life assurance schemes, private 
trusts and all private non-profit making bodies: examples of these 
are universities. trade unions and chari ties. Personal disposable 
income is thus not a measure of the spending power of households. 

9. The biggest component of personal income is income from 
employment. Other components include income from self 
employment and from rent, which are also components of GDP. 
Thus personal income and GDP tend to have similar regional 
distributions and show similar movements over time. Other 
components arc income from dividends and interest, from Social 
Security benelits and from other sources. 

I 0. Personal disposable income is calculated by deducting taxes on 
income, Social Security contributions, community charge payments 
and current transfers from personal income. The deduction of tbe 
community charge has introduced a discontinuity into the national 
and regional estimates of personal disposable income. The 
community charge was introduced in Scotland in April 1989, but in 
Aprill990 in England and Wales, and thus the first full calendar year 
ofthecommunitychargc was 1990inScotlandand 1991 inEngland 
and Wales. Domestic rates have been retained in Northern Ireland. 
The estimates of Scottish personal disposable income for l 989 and 
1990 are not comparable with estimates either for previous years or 
for England. Wales and Northern Ireland and similarly, the 1990 
estimates for England and Wales are not comparable with earlier 
figures or with those for Scotland or Northern Ireland. Amounts of 
community charge deducted from Scottish personal income in 1989, 
and Great Britain personal income in 1990, 1991 and 1992 were 
£586 million, £8,629 million. £8,128 million and £7,859 million 
respectively. 

Consumers' expenditure 

11 . Consumers' expenditure measures expenditure by households 
and private non-profit making bodies resident in a region. In 
accordance with national accounts definitions il includes imputed 
rent for owner-occupied dwellings rather than mortgage payments 
and the administrative costs of life assurance and superannuation 
schemes. Consumers' expenditure results are not directly comparable 
with household income (see background note 15). There are no 
estimates of consumers' expenditure by county. 

12. Central government current payments (othertban scholarships 
or maintenance grants) to private non-profit making bodies 
(PNPMBs) were previously included in consumers' expenditure but 
are now regarded as central government final consumption. This has 
resulted in the final consumption of PNPMBs being reduced and 
consequently figures given in this article for consumers' expenditure 
arc lower than in previous publications of regional accounts. 

L3. The consumers' expenditure estimates are based mainly on the 
Family Expenditure Survey (PES), supplemented by infonnation 
from other sources e.g. on rent and education. The PES, like all 
surveys. is subject to both sampling and non-sampling errors. The 
data are smoothed to reduce the effect of sampling error using a 
centred moving average with n I. :2: I weighting, but no adjustments 
are made for non-sampling error except· that the PES data are grossed 
up using regional population estimates. Taking into account sampling 
and non-st~mpling error, the margin of error on the regional shares 



of consumers' expenditure is thought to range from 11
/ 2 per cent in 

the South East to over 3 percent in East Anglia. Recent estimates for 
Northern Ireland are thought to be more accurate than those for 
earlier years renecting improvements to the selection of the sample. 

14. The change from domestic rates to community charge has 
introduced a discontinuity into the national and regional estimates of 
consumers' expenditure. Domestic rates were treated as part of 
consumers' expenditure, but the community charge is treated as a 
deduction from income and is not included in consumers' expenditure. 
The community charge was introduced in Scotland in April 1989, 
but in April 1990 in England and Wales, and thus the first full 
calendar year of the community charge was 1990 in Scotland and 
1991 in England and Wales. Thus thecstimateofScottish consumers 
expenditure for 1989 is not comparable with estimates either for 
previous years or for England, Wales and Northern Ireland and 
similarly, the 1990 estimates for England and Wales arc not 
comparable with earlier figures nor with those for Scotland or 

Northern Ireland. 

The amount of community charge not included in consumers' 
expenditure from 1989 to 1992 was the same as the amounts 
deducted from personal income, as described in note I 0 above. 

H ousehold I ncomc 

15. The household sector is more narrowly defined than the personal 
sector as it includes only persons living in households and in 
institutions. The personal sector also includes the funds of pension 
and life assurance schemes and all private non-profit making bodies: 
examples of these are universities, trade unions and charities. 
Household income measures the income of the household sector and 
is not comparable with estimatesofpersonal income and consumers' 
expenditure, which measure the income and expenditure of the 
whole of the personal sector. 

16. The quality of the county estimates varies inversely with the 
population of the county. 11lc margin of error in household income 
is thought to range from 2 to 61/ 2 per cent and in household 
disposable income from 3to 8 per cent. These quality indicators are 
based on calculated sampling errors and a qualitative assessment of 
non-sampling errors. However non-sampling errors are diffieu it to 

assess. In particular income may be underestimated in counties 
where population growth is rapid. This is because addresses in the 
DSS I% sample of National Insurance records held at Newcastle arc 
not up to date. A fuller explanation was given in Economic Trends 
July 1989. 

17. The estimates of household income may also understate income 
in areas with a very mobile population such as the oil-related 
population in Grampian and the Highlands and Islands. 

18. The community charge is not treated as a deduction from 
household income and there is thus no discontinuity in the estimates 
of household disposable income, by region. There are however, 
discontinuities in consumers' expenditure and personal disposable 
income and these have been described earlier in the background 
notes. 

R egional GDP and GDFCF 

19. The tables which contain industrial analysis of regional GDP and 
GDFCF are now based as far as possible on the Standard Industrial 
Classification, Revised 1992 (SIC(92)), in line with the 1993 Blue 
Book. The changes were described in articles in the October 1992 
and February 1993 issues of Economic Trends. The new series 
which are designed to approximate the section and sub-section level 
of the SJC(92) have been formed by regrouping classes from the 
existing c lassification SIC(80). This regrouping leads to a change in 
the definition of manufacturing which now includes coke ovens, 
mineral oil processing and nuclear fuel production. These industries 
were previously classified as energy industries. Energy now includes 
extraction of oil and natural gas, all mining and quarrying, electricity, 
gas and water. 

Regional Trends 

20. A wide range of statistics for the regions and counties of the 
United Kingdom can be found in Regional Trends 1993, (HMSO) 
price £26.00 net. The topics covered in Regional Trends include 
population, housing, transport, environment, health, law enforcement, 
education, employment, industry and agriculture. Regional Trends 
1994 will be published in June 1994, price £27.00 net. Also, 
Regional Statistics: A Brief Guide to O!fic:ic1l Sources, 1993 edition 
provides useful information on sources and contact points, and is 
available from the address at the end of these notes. 

T he r egional accounls database 

21. This article necessari ly presents only a summary oft he regional 
accounts for recent years. Longer lime series and in some cases 
additional detail can be made available on payment of a fee either on 
paper or on floppy disk. Requests should be addressed to Mr Bob 
Cooper, Regional Accounts Section, Central Statistical Office, PO 
Box 1333, Room 1817. MillbankTower, Millbank,London SWIP 
4QQ. 



PRESENTING THE BALANCE OF PAYMENTS 
ACCOUNTS 
By Caroline Lakin - Central Statistical Office 

Summary 

The revised Balance of Payments Manual adapts the presentation 
of the Balance of Payments to new economic and financial 
developments. The UK Balance of Payments have already moved 
in the direction of the new standards. However, fun her changes are 
required. 

Key features of the new Manual: 

More attention to services, including financial services; 

Clearer boundaries to reflect growth in cross border 
employment, study, etc. 

Redefining the current account to exclude some "capital'' 
elements; 

Redefining the concept of portfolio investment to reflect 
growth in "securitisation" and derivatives and improving 
the coherence of the financial account by linking income, 
investment flows and balance sheet levels. 

Introduction 

I. The UK balance of payments accounts are compiled at present 
broadly in line with the founh edition of the International Monetary 
Fund's Balance of Payments Manual (BPM) which forms the 
accepted international standard for concepts and presentation. The 
fifth edition was published in 1993, following extensive international 
discussions, in which UK representatives took part. The UK national 
accounts are compi led broadly in Une with the European System of 
Accounts which is adapted from the United Nations System of 
National Accounts (SNA). The revised version of the SNA Manual 
was published in February 1994. 

2. The revised BPM was welcome in several ways: 

- It is now linked explicitly with the SNA, emphasizing U1at 
the balance of payments is part of a wider system of 
national accounts. Former differences between the Balance 
of Payments Manual and the System of National Accounts 
are now either unimportant (eg in levels of detail) or where 
new concepts may require different degrees of 
approximation in looking at domestic and overseas 
transactions. 

- lt recognises changes in the global financial environment, 
including the development of new financial instruments, 
including derivatives. 

- H is more integrated, linking income, investment flows 
(transactions) and balance sheet levels (international 
investment position) more clearly than in the past. 

- The above developments reinforce the virtues of the UK 
approach to balance of payments statistics by stressing the 
identity with the rest of the world account within the national 
accounts, and reliance on common concepts, data sources, 
etc as the rest of the national accounts. 

3. The appearance of the published UK accounts will change as 
additional detail Is sought eg on services, or new boundaries are 
drawn eg on portfolio investment and the current account balance. 
However, the UK accounts will continue to show additional details 
and presentations relevant to domestic U K circumstances, although 
adapting the presentation as appropriate in passing standardised 
data to international organisations. Changes in substance in the 
accounts will tend to be at the margin (in terms of the relative size 
of the figures) or to be Linked to the introduction of new concepts 
eg on financial services, which affect the entire national accounts. 

4. Movement towards the new standards are likely to be made by 
a combination of modified reporting requirements and the 
repackaging of existing data The effort devoted will be adapted as 
far as possible to the relative importance of each item. ln general, 
changes in the presentation of the balance of payments accounts will 
move in tandem with changes in the rest of the economic accounts. 
However, there may be some requirements to provide to international 
organisations bal~mce of payments data, that approximate to the new 
standard, before the UK economic accounts have been fully adapted 
to the revised international standards. The CSO is currently 
preparing plans on the implementation of the new guidelines on 
national accounts. The European Community is planning to make 
legal provision requiring data in the format of the new European 
System of Accounts (including the effect of the new Balance of 
Payments Manual) in 1998, in respect of periods from 1995. 

Structure 

5. The main changes in presentation required by the revised 
Manual include: 

a. Redefinition of the current account to exclude items of a 
capital nature and the introduction of a capital and financial 
account. 

b. The new capital account is a fresh concept (described in 
more detail later) which will contain some elements 
previously included in the current account ie capital 
transfers. and acquisition s and disposals of non-produced, 
non financial assets. 

c. The financial account is renamed, but is broadly similar to 
the present capital account (ie covering financial 
transactions). 

d. A clearer distinction between economic categories, especially 
between services and income and a mu ph extended analysis 
of services. 



e. An extended and restructured analysis of financial flows 
and stocks, both more fully to link up with other international 
accounting standards and also to reflect financial innovation 
and change. There is more emphasis on the breakdown of 
transactions between institutional sectors (eg monetary 
authodties, general government, banks and others), an 
approach which the UK already uses wherever feasible. 
There is less emphasis on the distinction between different 
types of deposit, and between short and long term borrowing 
and lending. 

f. A reconciliarion account is introduced to show how changes 
in stocks (balance sheets) are related to financial transactions 
by identifying valuation and other changes. 

6. The basic structure of the accounts will be: 

I. Current account 
A Goods and services 

a Goods 
b Services 

B Income 
a. Compensation of employees 
b. Investment income (formerly interest, profits 
and dividends) 

C Current transfers 

2. Capital and Financial Account 
A Capital Account 
B Financial Account 

Current account 

7. Goods are split into: 

General merchandise 
Goods for processing 
Repairs on goods 
Goods procured in ports by carriers 
Non-monetary gold 

8. Transactions with overseas residents at ports are to be treated 
as within "goods" rather than within services, as in the present UK 
accounts. 

9. The revised Manual recommends treating trade in financial or 
non monetary gold under 'goods', distinguishing that held as a 
store of value and other. The UK accounts would be distorted by 
this approach because of the importance of the London Gold 
Market. The UK is considering whether it would be more appropriate 
for domestic purposes to continue to follow existing UK practice in 
which gold held as a tinancial asset is treated within the financia l 
(rather thun the current) account, although it might be shown as a 
memorandum item, which could then be used to adapt returns to 
the IMF and other international institutions to international 
guidelines. 

10. Services are to be divided into eleven broad categories: 

Transportation 
Travel 
Communications Services 
Construction Services 

Insurance services 
Financial services 
Computer and information services 
Royalties and licence fees 
Other business services 
Personal, cultural and recreational services 
Government services, not included elsewhere 

11 . The previous edition of the Manual recommended a much 
more limited breakdown into shipment; other transportation; travel; 
other official; and other private (including labour income). The 
new IMF manual requires this dctai led classification to be made on 
the basis of type of service. At present the published UK accounts 
use the industry (main activity) of the U K transactor rather than the 
type of transaction as the main means of subdividing lbe services 
account eg a financial enterprise may provide non-financial services 
as well as financial services. A switch to more closely defined 
Information on particular service activities could incur greater 
costs for the CSO and reporting enterprises. The CSO intends to 
undertake a cost benefit analysis, taking uccount of users' needs, to 
determine to what extent a switch from the present approximations 
to specific activity classilications could and should be made. 

12. Within these categories, hire of ships and aircraft without crew 
should be covered in future within operational leasing (other business 
services) rather than transport (as at present in the UK accounL<;). 
Travel should include all (including educational and medical) 
spending of visitors and temporary workers. Some of this was 
being classified to the relevant business services. A student 
undertaking a course in another country will in future always be 
treated as a resident of their native country during their course. At 
present, they are assumed to become residents of the host country 
for periods of study of more than a year. The UK will move to this 
revised concept, making use of addi tional data to be collected in 
the International Passenger Survey. 

13. There are a relatively large number of changes in the financial 
services category, reflecting financial innovations in recent years 
and the growing importance of financial activity in the economy. In 
the UK balance of payments, the CSO will seek to follow the 
changes lo the domestic accounts which will estimate the imputed 
service charge for insurance in a more meaningful wuy than the use 
of current premiums net of current claims at present. 

14. Income is spli t into: 

Compensation of employees 
Investment income 

15. Compensation of employees is a new heading to cover 
employment income from cross border and seasonal workers, less 
common in the UK than in other countries. lt will need to be 
distinguished from services, in which it is included at present. 

16. The breakdown of investment income will be linked to the 
classi fi cation used in the frnancial account and follows the existing 
categories: 

Direct investment 
Portfolio investment 
Other investment 
Reserves 

17. lnlerest should now be measured on a full accruals basis 
wherever possible, rather than when paid or "due for payment" as 
is l~~rge ly done at present. If not possible, "due for payment" is an 



adequate alternative. Income should be recorded gross of tax and 
offsetting payments of tax shown as current transfers. At present 
the UK records interest o.n a cash flow basis and, in general, net of 
tax. Some approximations may be required in the UK to follow the 
new practices. 

18. The domestic income accounts will include a new concept, an 
"adjustment for change in net equity of pension funds". This is 
necessary because households are regarded as owning a proportion 
of pension funds. To the extent that there arc cross border pension 
relationships, some changes to the balance of payments accounts 
will follow. 

19. Current transfers are to be distinguished from capital transfers, 
with whicb they were grouped previously. 

Capital and financial account 

20. The capital and financial account will bring together the new 
capital account, which will contain some elements previously 
included in the current account, and the financial account, similar 
to the present capital account (ie covering financial transactions). 

21. This new capital account is in(ended to link the balance of 
payments more closely with the rest of the national accounts and 
comprises: 

1. Capital transfers 

1 .l General government 
I .1 .1 Debt forgiveness 
1.1 .2 Other 

1.2 Other 
1.2.1 Migrants' transfers 
1.2.2 Debt forgiveness 
1.2.3 Other 

2. Acquisitions/disposals of non-produced non financial assets 

Capital transfers 

22. Capital transfers cover a range of transactions which are seen 
as likely to result in a change in the stock of assets of one or other of 
the parties but not to affect directly the level of disposable income 
or influence current consumption of goods and services, viz: 

Transfers immediatelY connected with fixed assets or existin~: 
liabilities include: 

(i) A transfer of ownership of a fixed asset without any quid 
pro quo 

(i i) Debt forgiveness ie the forgiveness of a debt/liability by a 
creditor by mutual agreement without anything being given 
or action undertaken in return, particularly likely between 
governments. lt does not include the writing off of debt (eg 
by a commercial bank) or the unilateral rejection or 
repudiation of debt by a debtor. 

Transfers wjth an intended connection with fixed capital 
formation 

(iii)Transfer of cash linked to or conditional on the acquisition 
or disposal of a fixed asset eg a government investment 
grant to undertake a large construction project such as a 

hospital. lt also includes cash that the donor has raised by 
disposing of a fixed capital asset. 

23. ln practice, distinguishing transfers between those of a current 
and a capital nal11re may not be easy and some conventions may 
have to be developed by wh.ich any transfer not clearly of a capital 
nature will be regarded as current. 

Rest of the capital account 

Non prQ_duced non financial assets comprise transactions associated 
with: 

(i) Tangible assets that are used or needed for production of 
goods and services but have not themselves been produced 
(eg land and subsoil assets). A notional direct investment 
enterprise is imputed for overseas purchases of land. Only 
lru1d purchased or sold by a foreign embassy (ie a shift 
from one economic territory to another) is strictly relevant 
in the balance of payments context. 

(ii) Non produced intangible assets (eg patents, copyrights, 
trademarks, franchises and leases or other transferable 
contracts - but not fimmce leasing). Use of such assets 
continues to be recorded under services while purchase or 
sale are covered under this item. At present the UK regards 
both types or transaction as part of the services account, 
and different or additional information will need to be 
collected from enterprises to make the distinction. 

24. At present, capital transfers are included within total transfers 
in the balance of payments accounts, and sales of non produced 
non financial assets are covered within services or. occasionally, 
direct investment. Neither category is thought likely to be substantial. 

Financial account 

25.The Financial account is broken down, as at present, into: 

Direct Investment 
Portfolio Investment 
OU1er Investment 
Reserve assets 

26. Within direct investment, the first criteria is the direction of 
investment followed by the type of investment. For direct investment 
abroad, the categories are: 

Equity capital 
Claims on affiliated enterprises 
Liabilities to al'nliated enterprises 

Reinvested earnings 

Other capital 
Claims on affiliated enterprises 

Debt securities issued by affi liated enterprises 
Other claims on affiliated enterprises 

Liabilities to affiliated enterprises 
Debt securities issued by affiliated enterprises 
Other claims on affiliated enterprises 

27. The revised Manual continues to recommend a direct investment 
criterion of ownership of 10% of the equity (rather than 20% as in 
current UK inquiries). The CSO is not likely to change collection 
procedures but may introduce a very small adjustment (probably 



less than one half of a per cent of direct investment assets or 
liabilities) to bring UK practice into line. Flows should be shown 
gross ic the loans from the parent company shown separately from 
those to the parent company. Currently, there is no split in the UK 
statistics of other capital into claims and liabilities or identification 
of debt securities. Many of these changes arc being introduced in 
the UK following a review of the direct investment inquiries. 

28. The boundary of portfolio investment has been extended in the 
revised Manual to cover all securities, not just with a longer 
maturity (over one year) as in the existing edition. lt is split by type 
of security, then by sector of holder or issuer ie for assets: 

2.1.1 Equity securities 
2.1.1.1 Monetary authorities 
2.1.1.2 General government 
2.1.1.3 Banks 
2.1.1.4 Other sectors 

2.1.2 Debt securities 
2.1.2.1 Bonds and notes 

2.1.2.1.1 Monetary authorities 
2.1.2.1.2 General government 
2.1.2.1.3 Banks 
2.1.2.1.4 Other sectors 

2.1.2.2 Money market insLn1mcnts 
2.1.2.2.1 Monetary authorities 
2. 1.2.2.2 General government 
2.1.2.2.3 Banks 
2.1.2.2.4 Other sectors 

2.1.2.3 Financial derivatives 
2.1.2.3.1 Monetary authorities 
2.1.2.3.2 General government 
2. 1.2.3.3 Banks 
2. 1.2.3.4 Other sectors 

The breakdown for liabilities has a more limited split for equity 
securities and financial derivatives only. into banks and other 
sectors. 

29. Money market instruments include instruments giving the holder 
the right to receive a stated fixed sum of money on a specified date, 
with original maturity generally less than one year eg treasury bi lis, 
commercial paper, and short-term notes issued under note issuance 
facilities. Derivatives, including options, traded financial futures 
and swaps, arc identified separately and their treatment has been 
clarified. However,there are still significant measurement problems 
to be overcome in applying the recommended practice, both in the 
UK and in other countries. lt is intended in the UK to improve 
domestic and overseas data on derivatives simultaneously. 

30. Other investment covers investment other than direct or portfolio 
or the official reserves. The marurity breakdown of other investment 
into long and short term (one year) is retained but with less weight 
than previously. The primary breakdown is into trade credits, 
loans, currency and deposits and other assets or liabililies. The next 
level is the sector, followed by the maturity breakdown. The net 
equity of households in life insurance reserves and in pension 
funds, and prepayments of premiums and reserves against 
outstanding claims are referred to here to link up with the SNA, but 
arc likely to have a relatively small impact in the UK account 
because households deal mostly with pension funds and insurance 
companies in their own countries. 

31. Repos (repurchase agreements in respect of securities) should 
be treated as a short term loan rather than two transactions ie a sale 
and repurchase. This reflects their transitory narure. Work will be 
required to ensure this practice is carried out consistently. 

32. Reserve assets arc broken down into monetary gold, special 
drawing rights, the reserve position in the Fund, foreign exchange 
and other claims. Detail is required for the breakdown of securities. 
although there may be confidentiality problems in releasing it. 

33. For the international investment position, market values 
(rather than book or nominal values should be used for all assets 
and liabilities. Research is currently being sponsored into the 
derivation of UK direct investment market values. Information on 
the change in position during the year should be provided to the 
fMF, broken down into the effects of transactions, price changes, 
exchange rate changes and any other adjustments. This is not 
undertaken at present, and some approximations would probably 
be needed. 



Balance of Payments: Standard Components 
and Additional Detail 

l. Current account 

A. Goods and services 
a. Goods 

7. General merchandise 
2. Goods for processing 
3. Repairs on goods 
4. Goods procured in ports by carriers 
5. Nonmonetary gold 

5.1 Held as a store of value 
5.2 Other 

b. Services 
I. Transportation 

1.1 Sea transport 
I . 1.1 Passenger 
1.1.2 Freight 
1.1.3 Other 

1.2 Air transport 
1.2.1 Passenger 
1.2.2 Freight 
1.2.3 Other 

I .3 Other transport 
1.3.1 Passenger 
1.3.2 Freight 
1.3.3 Other 

2. Travel 
2.1 Business 
2.2 Personal' 

3. Communications services 
4. Construction services 
5. Insurance sn-vicesb 
6. Financial set-vices 
7. Computer and infrmnation services 
8. Royalties and license fees 
9. Other business services 

9.1 Merchanting and other trade-related services 
9.2 Operational leasing services 
9.3 Miscellaneous business, professional, and technical services 

I 0. Personal. cultttral, and recreational services 
l 0. 1 Audiovisual a:nd related services 
10.2 Other cultural and recreational services 

If. Government services, 11.i.e. 

a Health-related, Education-related, Other 
b Memorandum items: 5.1 Gross premiums; 5.2 Gross claims 



B. Income 
1. Compensation of employees 
2. Investment income 

2.1 Direct investment 
2. 1.1 Income on equity 

2. 1.1.1 Dividends and distributed branch profits" 
2.1.1 .2 Reinvested earnings and undistributed branch protits< 

2. 1.2 Income on debt (interest) 
2.2 Ponfolio investment 

2.2.1 Income on equity (dividends) 
2.2.2 Income on debt (interest) 

2.2.2. 1 Bonds and notes 
2.2.2.1. 1 Financial intermediation charge indirectly measured* 
2.2.2.1.2 Other interest 

2.2.2.2 Money market instruments and financial derivatives 
2.3 Other investment 

2.3. 1 Financial intermediation charge indirectly measured* 
2.3.2 Other interest 
2.3.3 Imputed income to households from net equity in life insurance reserves and in pension funds* 

C. Current transfers 
1. General govemment 

1.1 Current taxes on income, wealth etc* 
1.2 Other taxes on production* 
1.3 Other subsidies on production* 
1.4 Social contributions* 
1.5 Social benefits* 
1.6 Other current transfers of general government 

2. Other sectors 
2.1 Workers' remittances 
2.2 Othertransfers 

2.2.1 Current taxes on income. wealth, etc* 
2.2.2 Other taxes on production* 
2.2.3 Other subsidies on production* 
2.2.4 Social contributions* 
2.2.5 Social benefits* 
2.2.6 Other current transfers of other sectors* 

c If distributed branch profits arc not idcnti fied, all branch profits arc considered lo be distributed. 
* Details needed to reconcile with the classifications used in the SNA rest of the world account. 



I 

1 1 

2. Capital and Financial Account 

A. Capital account 

B. 

J. Capitaltrausfers 
1.1 General government 

1.2 

1 .1. I Debt forgiveness 
1.1.2 Other 
Other 
1.2.1 
1.2.2 
1.2.3 

Migrants' transfers 
Debt forgiveness 
Other 

2. Acquisitwn/disposal of non-produced, non financial assets 

Financial account 
I. Direct investment 

1.1 Abroad 
1.1.1 Equity capital 

1.1 .1.1 Claims on affiliated enterprises 
1.1.1.2 Liabilities to affiliated enterprises 

1.1.2 Reinvested earnings 
1.1.3 Other capital 

1.1.3.1 Claims on affiliated enterprises 
1. I .3.1.1 Debt securities issued by affiliated enterprises* 
1.1.3.1.2 Other claims on aCfiliated enterprises* 

1.1.3.2 Liabilities to affiliated enterprises 
1.1.3.2. 1 Debt securities issued by direct investors* 
1.1.3.2.2 Other liabilities of direct investors* 

1.2 In reponing economy 
1.2.1 Equity capital 

1.2.2 
1.2.3 

1.2.1.1 Claims on direct investors 
1.2.1.2 Liabilities to direct investors 
Reinvested earnings 
Other capital 
1.2.3. 1 Claims on direct investors 

1.2.3.1.1 
1.2.3. 1.2 

1.2.3.2 Liabilities to direct investors 
1.2.3.2.1 
1.2.3.2.2 

2. PortfoLio investment 
2.1 Assets 

2.1.1 Equity securities 
2.1.1.1 Monetary authorities 
2.1.1.2 General government 
2.1.1.3 Ranks 
2.1.1.4 Other sectors 

2.1.2 Debt securities 
2.1.2. I Bonds and notes 

2.1.2. 1.1 
2.1.2. 1.2 
2.1.2.1.3 
2.1.2. 1.4 

2.1.2.2 Money market instruments 
2.1.2.2.1 
2.1.2.2.2 
2. 1.2.2.3 
2.1.2.2.4 

2.1.2.3 Financial derivatives 
2.1.2.3. 1 
2. 1.2.3.2 
2.1.2.3.3 
2.1.2.3.4 

Debt securities issued by direct investors* 
Other claims on direct investors* 

Debt securities issued by affiliated enterprises* 
Other liabilities to direct investors* 

Monetary authorities 
General governmem 
Banks 
Other sectors 

Monetary authorities 
General government 
Banks 
Other sectors 

Monetary authorities 
General government 
Banks 
Other sectors 

"' Details needed to reconcile with the classifications used in the SNA rest of the world Recount. 



3. 

2.2 Liabilities 
2.2.1 Equity securities 

2.2. 1.1 Banks 
2.2. 1.2 Other sectors 

2.2.2 Debt securities 
2.2.2.1 Bonds and notes 

2.2.2. 1.1 
2.2.2.1.2 
2.2.2. 1.3 
2.2.2.1.4 

2.2.2.2 Money market instruments 
2.2.2.2.1 
2.2.2.2.2 
2.2.2.2.3 
2.2.2.2.4 

2.2.2.3 Financial derivatives 
2.2.2.3.1 
2.2.2.3.2 

Other investment 
3.1 Assets 

3. 1.1 Trade credits 
3.1.1 . I General government 

3. 1.1.2 Other sectors 

3.1.2 Loans 

3. I. 1.1.1 
3. I. 1.1.2 

3.1.1.3.1 
3.1. 1.3.2 

3. 1.2.1 Monetary authorities 
3. 1.2. 1.1 
3. 1.2.1.2 

3. 1.2.2 General government 
3.1.2.2.1 
3.1.2.2.2 

3.1.2.3 Banks 

3.1.2.4 Other sectors 

3.1.2.3.1 
3.1.2.3.2 

3. 1.2.4.1 
3. 1.2.4.2 

3. 1.3 Currency and deposits 
3. 1.3.1 Monetary authorities 
3.1.3.2 General government 
3.1.3.3 Banks 
3.1.3.4 Other sectors 

3.1.4 Other assets 
3.1.4.1 Monetary authorities 

3.1.4.1.1 

3. 1.4.1.2 
3.1.4.2 General government 

3.1.4.2.1 

3.1.4.2.2 

Monetary authorities 
General government 
Banks 
Other sectors 

Monetary authorities 
General government 
Banks 
Other sectors 

Banks 
Other sectors 

Long-term 
Short-term 

Long-term 
Short-tern1 

Long-term 
Short-term 

Long-term 
Short-term 

Long-term 
Sbort-term 

Long-term 
Short-term 

Long-term 
3.1.4.1.l.l 

3.1.4.1.1.2 
Short-term 

Long-tenn 
3. 1.4.2.1.1 

3.1.4.2.1.2 
Short-term 

Prepayments of premiums and reserves 
against outstanding claims* 
Other assets* 

Prepayments of premiums and reserves 
against outstanding claims* 
Other assets• 

• Details needed to reconcile with the classi rications used in the SNA rest of the world account. 



3.1.4.3 Banks 
3.1.4.3.1 

3.1.4.3.2 
3 .1.4.4 Other sectors 

3. 1.4.4.1 

3.1.4.4.2 

3.2 Li.abllitles 

3.2.1 Trade credits 
3.2.1.1 General government 

3.2.1.1.1 
3.2. L.1.2 

3.2.1.2 Other sectors 

3.2.2 Loans 

3.2.1.2.1 
3.2.1.2.2 

3.2.2.1 Monetary authorities 
3.2.2.1.1 
3.2.2.1.2 
3.2.2. 1.3 

3.2.2.2 General government 
3.2.2.2.1 
3.2.2.2.2 

3.2.2.3 Banks 

3.2.2.4 Other sectors 

3.2.2.3. 1 
3.2.2.3.2 

3.2.2.4.1 
3.2.2.4.2 

3.2.3 Currency and deposits 
3.2.3.1 Monetary authorities 
3.2.3.2 Banks 

3.2.4 Other Uabilities 
3.2.4.1 Monetary authorities 

3.2.4.1.1 
3.2.4.1.2 

3.2.4.2 General government 
3.2.4.2.1 
3.2.4.2.2 

3.2.4.3 Banks 

3.2.4.4 Other sectors 

3.2.4.3.1 
3.2.4.3.2 

3.2.4.4.1 

3.2.4.4.2 

Long-term 
3.1.4.3.1. 1 

3.1.4.3.1.2 
Short-term 

Long-term 
3.1.4.4. 1. I 

3.1.4.4.1.2 

3. I .4.4.1.3 
Short-term 

Long-term 
Short-term 

Long-term 
Short-term 

Prepayments of premiums and reserves 
against outstanding claims* 
Other assets* 

Net equity of households in life insurance 
reserves and in pension funds* 
Prepayments of premiums and reserves 
against outstanding claims• 
Other assets* 

Use of Fund credit and loans from the Fund 
Other long-term 
Short-term 

Long-term 
Short-term 

Long-term 
Short-term 

Long-term 
Short-term 

Long-term 
Short-term 

Long-term 
Short-term 

Long-term 
Short-term 

Long-term 
3.2.4.4.1.1 

3.2.4.4.1.2 

3.2.4.4.1.3 
Short-term 

Net equity of households in life insurance 
reserves and in pension funds* 
Prepayments of premiums and reserves 
against outstanding claims* 
Other liabilities 

• Details needed to reconcile with the classifications used in the SNA rest of the world accounL 



4. Reserve assets 
4.1 Monetary gold 
4.2 Special drawing rights 
4.3 Reserve position in the Fund 

4.3.1 Deposits* 
4.3.2 Loans* 

4.4 Foreign exchange 
4.4.1 Currency and deposits 

4.4.2 Securities 

4.4.1.1 With monetary authorities 
4.4. 1.2 With banks 

4.4.2.1 Equities 
4.4.2.2 Bonds and notes 
4.4.2.3 Money market instruments and financial derivatives 

4.5 Other claims 
4.5. 1 Currency and deposits* 
4.5.2 Securities* 

4.5.2. 1 Equities* 
4.5.2.2 Debt securities• 

* Details needed to reconci le with the classifications used in the SNA rest of the world account. 
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For the latest official macro-economic data from the 
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Office 

simply phone or fax the following numbers 
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Gross domestic product 45 
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Calls are charged at 39p per minute cheap rate; 49p per minute at all other times 
CSO Great George Street London SWl P 3AQ 



TESTING FOR BIAS IN INITIAL ESTIMATES 
OF KEY ECONOMIC INDICATORS 

U M Rizki, Central Statistical Office 

This article continues a series of annual articles which examine 
revisions made to the key economic indicators published by the 
CSO. The key economic indicators selected for these annual articles 
are those designated for "revisions targets" and listed on pages 26 
and 27 of the CSO agency framework document. 

The first article in this series was published in the May 1992 issue of 
Economic Trends reporting the results of the analysis of potential 
bias, based on 10 years of data up to the end of 1991. This analysis 
was updated and published in May 1993. The current article updates 
it again by shifting the 10-year data span to the end of 1993. 

The frequency and magnitude of successive revisions are key 
elements in assessing the reliability of the published economic 
statistics. For some statistics these revisions have tended to be in the 
same direction. Sound economic policy requires that the initial 
estimates of economic indicators should not give a misleading idea 
of what has happened in the recent past. This means that the initial 
estimates should not be prone to revision bias. Reflecting this the 
CSO's agency framework document includes, in addition to targets 
fort he maximum size of acceptable revisions. a requirement to carry 
out a thorough analysis of revisions and to test for any evidence of 
bias in the initial estimates of all the variables covered by revisions 
indicators; and publish regularly the results of this analysis. 

Revisions become necessary for at least three main reasons: I) 
receipts offurthermorecomprehensivedata, 2) changes in estimating 
procedure, and 3) replacement of judgmental adjustments with more 
source data. The difference between the ftCSt and the "final" estimate 
is also an indicatorofthe magnitude of error in the first estimates. In 
order to reduce this error in the first estimates and following the 
recommendation in thcPickford report the CSO launched in 1989 an 
extensive programme of improvements to data sources and 
methodology. The results of these recent improvements would not 
be fully incorporated in this article because most of the data covered 
relate to ti rst estimates made before 1989. This is particularly true for 
the longer term revisions to GDP where the first estimates covered 
relate to the period q4 1980 to q3 1990. 

I acknowledge with thanks the contribution to this article of 
Christopher Chatfield of the University of Bath, who suggested an 
improved method to allow for any serial correlation in the revisions 
series and has also checked and commented on the draft. My thanks 
also to Tim Jones, who has made useful suggestions for improving 
the presentation of the results and to A lex Clifton-Feamsidc, for the 
assembly of the data and detailed calculations. 

Methodology 

As in the previous articles, we considered an indicator to be biased 
if in the long run its mean revision is different from zero. However, 
we have to allow for the fact that the average revision over some 
finite period may be non-zero simply through random effects. 
Therefore, we need to test whether an observed mean differs from 

zero by more than could be expected due to random effects; in 
statistical terminology, whether the mean revision is significantly 
different from zero. 

We considered that the standard t-test wou Id not be directly applicable 
to test the significance of mean revisions. because the successive 
values in a revision series are frequently correlated. The t-test 
requires the conditions of normality and the independence of 
successive values. While the revision values generally seemed to 
follow a normal distribution, serial correlation coefficients frequently 
indicated that successive values were not independent. Therefore, 
for all series with a positive coefficient the t-values were calculated 
after allowing for the serial correlation. For series with negative 
coefficient of correlation, raw t-values were used to test the 
significance of the means. The formulas used are given in the 
technical notes. 

The revisions series were also tested for the effects of economic 
cycles. The expansion and contraction phases of the economy have 
been defined respectively as the period from a trough to a peak and 
from a peak to a trough. These are identified from the coincident 
index of the cyclical indicators published in the monthly issues of 
Economic Trends. The individual revision values were then associated 
with either of the two phases according to the quarter or the month 
of the initial estimate, thus obtaining two separate revisions series 
for each variable. Separate means were calculated respectively for 
the expansion and comraction phases and t-values, corrected for 
serial correlations, were obtained for each separate series to test for 
any evidence of bias due to the economic cycles. 

The periods covered for the main analysis in this article are I 0 years 
from 1984 to 1993,5 years from 1989 to 1993 and 3 years from 1991 
to I 993 inclusive. The dating here refers to publication of the revised 
data. For example with the long term revision to GDP, where the 
revision taken is three years after the first publication, the final value 
included relates to Q3 1990, the twelfth revision of which appeared 
in the quarterly GDP First Release (formerly called Press Notice) in 
December 1993. 

It was. however, fell that to test the effects of the economic cycles 
properly, on the overestimation or the underestimation of the growth 
rates, a longer series of data were needed. Seventeen years of data 
were thus obtained for the PP I , lOP, and GDP at constant prices. Out 
of about 200 revision values for the monthly series, some 115 values 
were associated with the expansion and 85 with the contraction 
phases. For the quarterly series, there were 68 revision values 
covering the initial estimates from 1974 to 1990, with about40 in the 
expansion and 28 in the contraction phase of the economy. 

The tests for bias were carried out over the 10 year, 5 yearaod 3 year 
periods. Where ten years data were not available, the first period 
covered the longest possible span; all series covered at least five 
years. 
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Technical Notes: 

The Cochmne-Orcutt procedure allows for- serial correlation when filling a regression model 

where the errors ( e,} are thought to be serially correlated and follow an autoregressivc model of order one (AR 1) 
namely 

where the (u
1
} are independent and the constant .a is such that I<XI < I for stationarity. 

ffowever, in our problem there is no explanatory v.arlablc and, therefore, CO regression will not really apply. 

The variance is estimated (Box and Jenkins. 1976, p.l95) by 

where s2 denotes the usual estimate of variance and a equals first order serial correlation of revisions. 

A corrected t-statistic, therefore, would be calculated directly (wihout needing to use the CO procedure) by 

t = mean revision/si 

with n* = n(l . a 2) I (l+a2) degrees of freedom which also gives the equivalent number of independent observations· 
for estimating variance (Priestley, 1981, p.327). 

Main Results 

e After correcting for serial correlation only two indicators· 
long term revisions to GDP at both constant and current 
prices_ showed any evidence of significant bias over the 
whole I 0 year period. None of the I I economic indicators 
examined, showed any significant bias in the first estimates 
over the latest 5 and 3 year periods. 

e The absolute mean revisions were progressively declining 
from higher values over the I 0 year period to lower values 
in the latest5 and 3 year periods, for all indicators except for 
GDP at current prices and for short term current balance. 

e A noticeable improvement was made in the long term 
revision to GDP at constant prices where the mean revision 
was reduced from .43 percent over the 10 and .39 percent 
overt he latest5 year periods to only .25 percent for the latest 
3 year period ending in December 1993. 

e The mean revisions to the three months on three months 
percent growth in retai l sales were slightly higher in all 
three periods ending in December 1993 when compared to 
the corresponding period ending in December 1992. This 
was due to a change in revision policy which from early 
1992 allowed later revisions based on more returned 

information than previously. lt was also caused by larger 
than usual revisions for three months in early 1993 when 
the series was realigned to the results of the fuller annual 
inquiry. 

e The initial estimates of longer term GDP growth at both 
constant and current prices showed evidence of significant 
bias in the expansion phase of the economic cycles. The 
mean revisions to these estimates were respectively 0.83 
and 0. 74 percentage points for the two measures compared 
to 0.12 and 0.34 respectively in the contraction period. 

The detailed results are shown in table I and 2 and in the charts in 
the annex. Additional charts for GDP and PPl also show the 
association of revision values with the coincident index of the 
economic cycles. 
Owing to the introduction of a new statistjcal system 
(INTRASTA T), measuring trade with the European Single Market, 
monthly statistics on the overall balance were not produced in the 
first half of 1993. The revisions analysis for the visible trade, 
therefore, is not included in this article. 

The results arc discussed below in the sections relating to each 
indicator. 



Index of production (lOP) 

The index of production is for all industries other than construction 
(SIC Divisions 1-4; energy and watersupplyand total manufacturing 
industries). The monthly index is published in table 7.1 of Monthly 
Digest. Revisions to the three months on three months growth rate 
are taken as the difference between the fourth and the first estimate. 
The figure published In the December 1993 issue, consequently, 
relates to the third revised estimate for July 1993. 

The mean revisions in the 10 and 3 year periods ending in December 
1993 were higher compared to the same periods ending in 1992. This 
was due to improvements in the methods for collecting data, which 
resulted in more than 90% positive revisions, although lower, during 
the last two years 1992 and 1993. However, the t-values for all three 
periods remained non-significant. 

Producer price index (PPI) 

The revisions relate to the index numbers of producer prices for the 
output of manufactured products (SIC Division 2-4). The index is 
published in Table 18.6 of Monthly Digest. Revisions over two 
months to percentage annual growth is taken and the figures published 
in December 1993 refers to the revisions for growth in September 
.1993. 

The results showed no change for the 10 year and 5 year periods 
ending December 1993 when compared to the same periods ending 
December 1992. The average revision in the 3 years to December 
1993 was slightly lower and thet-value for t he period remained non­
significant. 

Retail sales 

The index of retail sales volume is published in Table 14.1 of 
Monthly Digest. The revision analysis is based on three months on 
three months percentage growth as revised three months after the 
first publication. The reading for December 1993 refers to the 
revision between the first and fourth estmateofthrce month on three 
month percentage growth for August 1993. 

The average revisions over all three pedods ending December 1993 
were higher when compared to the corresponding periods ending 
December 1992, but the t-values for all three periods were not 
significant. This is due to a predominance of positive and rather 
higher revisions in 1993. 

GDP (total output) 

The revision taken for this analysis is the difference between JO 
week estimates and 6 week estimates, published in CSO's First 
Release, for the quarterly changes in total output. The last figure for 
Q41993 relates to the 10week estimate forQ3 1993 published in the 
quarterly First Release in December 1993. 

The t-values for all three periods ending in December 1993 remained 
non-significant as before. However, while the mean revision over 
the J 0 year period has not changed, the average revisions over the 
other two periods ending in December 1993 were slightly higher. 

GDP (short term, constant prices) 

Quarterly estimates are published in quarterly GDP First Release 
and in Economic Trends. Revisions for quarter on quarter growth in 
GDP is taken from the first estimate and the estimate six months 
later. Consequcnlly the figure included for Q4 1993 relates to the 
second revision to QJ 1993 published in the quarterly GDP First 
Release in December 1993. 

The t-values for all three periods remained non-significant. However 
the mean revision for the 3 year period was slightly higher than in the 
same period before. The average revision over the 5 and I 0 year 
periods remained virtually the same. 

GDP (longer term, constant prices) 

Revisions to the four quarter growth of GDP are taken from the 
initial estimate and three years later. The last revision included in the 
analysis relates, therefore, to the twelfth revision to Q3 1990, 
published in the quarterly GDP First Release in December 1993. 

The mean revision over the 3 year period was reduced from 0.49 in 
the period ending December 1992 to only 0.25 percentage points in 
the 3 year period to December 1993, showing a remarkable 
improvement in the reliability of the initial estimates made after 
1988. The t-value for this period changed from a significant to a non­
significant level thus removing the indication of any existing bias. 
The mean revisions over the other two periods were also reduced but 
the t-values for the 10 year period still remained significant, even 
after the correction for serial correlation. 

GDP (longer term, current prices) 

Estimates for GDP in current prices are not available for the whole 
10 year period. The longest period covered, therefore, is 8 years (35 
observations) to end 1993 (the period covered for the last analysis 
was only 7 years to 1992). Revisions are taken over twelve quarters 
forthe four quarter percentage growth rate. The last figure relates to 
the 12th revision to Q3 1990 published in the quarterly GDP First 
Release in December 1993. 

The mean revisions for all three periods were lower than before, 
particularly for the latest 3 year period where the average revision 
was reduced from 1.03 to 0.58 percentage points. However, the t­
values for the I 0 year period remained significant after al lowing for 
serial correlation. 

Current balance (shor t tenn) 

The current balance is the difference between exports and imports of 
visible trade and invisible (services, transfers, interest, profits and 
dividends). The figures arc published in the balance of payments 
First Release. For the bias analyses, revisions over six. months arc 
taken for the current balance as a percentage of GDP at factor cost. 
The last reading for Q4 1993 relates tO the second revision to QJ 
1993, published in December 1993. 

The t-values for all three periods remained non-significant. The 
average revisions for the I 0 and 5 year periods ending 1993 were 
slightly higherthan for the same periods ending in 1992; the average 
revision over the latest 3 years was lower than before. 

Current balance (longer term) 

Longer term revisions to the current balance are taken as a 
percentage of GDP over three years. The last figure for Q4 1993, 
therefore, relates to the revisions to Q3 1990. Due to a civil 
service dispute the data forQ 1,2,3 1984 (publication dates) were not 
available. The total number of observations over the ten years was, 
therefore, reduced to 37. 

The average revision for the 5 year period increased from -0.13 to 
-0.22 percentage points. This is because of high negative revisions 
for two quarters in 1993. The t-valucs. however, for all the three 
periods were not significant. 

P ublic sector borrowing requirement (PSBR) 

Monthly estimates ofPSBR arc published in the CSO'sFirstRelcase 
and Financial Statistics. Revisions over three months are taken for 
PSBR (not seasonally adjusted) as a percentage or l/3rd of GDP at 
market prices. The last figure published in December I 993, therefore, 
relates to the third revision to August 1993. Monthly figures for 
PSBR have been published only since late 1983 and, therefore, the 
analysis is based on I 19 observations (revisions published from Fcb 
1984to December 1993). 

The t-valucs for all three periods remained non-significant. There 
have been no changes to the average revisions for the I 0 year and 5 
year periods but the mean of the 3 year period ending December 
1993 was slightly higher compared to the same period ending in 
December 1992. 



TABLE 1: REVISIONS ANALYSIS (1984 · 1993) 

Key Indicator Revision No. No. Mean rev. Mean Std Coeff. SEofl t-valuel %of %of Range of 
TargetS reference of of ignoring rev. dev. of serial Mean + - revision 
No. yes obs. sign corr. rev rev values 

from to 

3 Index of production Three months 10 120 0.27 0.02 0.36 0.33 0.05 0.46 52 48 -0.91 1.06 
3-month on 3-month after the first 5 60 0.18 0.01 0.26 0.21 0.04 0.12 47 52 -0.63 0.92 
% growth publication 3 36 0.14 0.05 0.18 0.48 0.05 1.04 56 44 -0.34 0.46 

4 Producer Price 1nde.x Two months 10 120 0.07 0.02 0.10 0.37 0.01 1.82 50 28 -0.19 0.26 
percentage annual after the first 5 60 0.08 0.04 0.10 0.50 0.02 1.81 63 22 -0.19 0.26 
growth rate publication 3 36 0.06 0.01 0.08 0.47 0.02 0.62 67 25 -0.19 0.18 

5 Retail sales Three mont.hs 10 120 0.17 0.03 0.24 0.19 0.03 1.00 54 33 -1.20 0.60 
3-month on 3-momh after the first 5 60 0.14 0.05 0.19 0.19 0.03 1.81 55 32 -0.50 0.60 
% growth publication 3 36 0.13 0.06 0.16 0.37 0.04 1.65 67 31 -0.44 0.38 

6{a)i GDP (total output): Ten weeks est. 10 40 0.18 0.07 0.23 0.04 0.04 1.92 58 38 -0.44 0.52 
quarter on quaner from six weeks 5 20 0.14 0.02 0.20 -0.07 0.04 0.45 60 40 -0.44 0.35 
quarterly growth % estimates 3 12 0.08 0.03 0.09 -0.48 0.03 1.22 58 42 -0.10 0.22 

6(a)ii GDP at constant prices Six months 10 40 0.29 0.05 0.39 -0.09 0.06 0.83 55 45 -1.12 1.17 
quarter on quarter after the first 5 20 0.22 -0.01 0.33 0.09 0.08 -0.13 55 45 -1.12 0.48 
quaner1y growth % publication 3 12 0.14 0.02 0.17 0. 16 0.06 0.34 58 42 -0.24 0.25 

6b GDP ar constant prices Three years 10 40 0.61 0.43 0.65 0.32 0.14 2.97 ** 78 23 -0.85 1.67 
year on year growth after the first 5 20 0.61 0.39 0.71 0.40 0.24 1.60 75 25 -0.85 1.67 
annual growth % publication 3 12 0.55 0.25 0.77 0.29 0.30 0.83 67 33 -0.85 1.67 

6c GDP 3! cunent prices Three years 10 35 o.n 0.60 0.74 0.26 0.16 3.68 ** 77 20 -1.20 2.00 
year on year growth after the first 5 20 0.90 0.61 0.90 0.46 0.33 1.84 70 30 -1.20 2.00 
annual growth% publication 3 12 0.80 0.58 0.87 0.38 0.37 1.55 67 33 -0.49 1.97 

7(a) Current balanc~ Six months 10 40 0.38 0.05 0.50 0.13 0.09 0.50 58 43 -0.87 1 .. 30 
quarterly balance as % after the first 5 20 0.44 0.21 0.57 0.06 0.14 1.53 70 30 -0.87 1.30 
of GDP ar factor cost publication 3 12 0.53 0.14 0.68 0.00 0.20 0.72 50 50 -0.87 1.30 

7(b) Current balance Three years lO 37 0.43 0.02 0.59 0.13 0.11 0.21 49 51 -1.21 1.76 
quarterly balance as % after the fll"St 5 20 0.36 -0.22 0.45 0.10 0.1 1 -1.96 35 65 -1.21 0.56 
of GDP at factor cost publication 3 12 0.41 -0.28 0.48 0.04 0.14 -1.96 33 67 -1.21 0.32 

8 PSBR Three months 10 119 0.26 -0.02 0.43 0.16 0.05 -0.50 44 55 -1.64 1.93 
monthly PSBR as %of after the first 5 60 0.19 -0.04 0.27 0.18 0.04 -1.04 42 58 -1.02 0.63 
113 of GDP at mkt prices publication 3 36 0.16 -0.04 0.21 0.11 0.04 -J.J5 42 58 -0.60 0.31 

NOTE: All periods end in Dec (for monthly dnta) or in Q4 (for quarterly figures) of 1993. 
Therefore 10 year period starts in Jan'84, 5 year in Jan '89 and 3 year in Jan '91. 
These dates relare to the publicarion dates; e.g. revision published in Q4 1993 for GDP would relate to Q3 1993. 

J: t-value and Std Error are corrected for the effects of correlation except for the cases where the coefficient of correlation is negative. 

* =significant at the 5% level; •• =significant at the I% level 



TABLE2: TESTS OF THE EFFECTS OF ECONOMIC CYCLES ON THE FIRST ESTIMATES 
(growth rates per cent) 

Key Item Overall Expansion Contraction 
targets Mean t-value Phase Phase 
no. 

Period 
Covered Mean t-value Mean t-value 

3 l OP 1977-93 0.06 1.42 0.11 1.98 0.00 0.03 

4 PP ! 1977-93 0.04 3.24 0.04 3.80 0.04 1.85 

5 Retail Sales 1977 -93 0.00 0.08 -0.02 -0.51 0.03 0.79 

GDP (constant prices) 
6ai short term I 0 weeks 1982-93 0.07 1.98 0.10 1.71 0.02 0.45 
6aii short term 6 months 1977-93 0.09 2.02 0.07 1.09 0.14 1.84 

GDP (longer term) 
6b constant prices 1977-93 0.53 2.55 0.83 4.26 0.12 0.53 
6c current prices 1985-93 0.60 3.68 0.74 4.50 0.34 l.26 

Current Balance 
7a short term 6 months 1983- 93 0.08 0.88 0.09 0.72 0.06 0.46 
7b longer term 3 years 1983-93 0.08 0.67 0.09 0.63 0.05 0.42 

8 PSBR 1984 -93 -0.02 -0.50 -0.02 -0.32 -0.03 -0.42 

NOTE: t-values are after allowing for positive seriel correlation 
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