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1 Bank of England: balance sheet 

£ millions 

t989 Nov. 1 
8 
1 5  
22 
29 

1989 Dec. 6 
1 3  
20 
27 

1990 Jan. 3 
1 0  
1 7  
24 
31 

1990 Feb. 7 
1 4  
21  
28 

1990 Mar. 7 
14 
21 
28 

I .. ue Department 

Liabilities 

Notes in Notes in 
circulation Banking 

Department 

1 5,049 
1 5,045 
1 5,068 
1 5, 1 24 
1 5,334 

1 5,650 
1 6,065 
1 6,849 
1 7,071 

16,121 
1 5,351 
1 5,042 
14,885 
14,942 

1 4,976 
14,937 
14,951 
1 5,021 

1 5,034 
1 5,049 
1 5,094 
1 5, 1 65 

1 1  
5 

1 2  
6 
6 

1 0  
5 

1 1  
9 

9 
9 
8 
5 
8 

4 
1 3  

9 
9 

6 
1 1  

6 
5 

Assets 

Govemment Other 
securities securities 

flCNIWC flCNIAfFll ----
12,988 2,072 
1 2,897 2,1 53 
1 2,462 2,618 
12,478 2,652 
12,666 2,674 

1 3,21 5 2,445 
14,188 1 ,884 
1 3,946 2,914 
13,961 3,1 1 9 

1 2,470 3.660 
1 2, 1 1 3  3,247 
1 0,527 4,523 
1 0,426 4,464 
1 1 ,006 3,944 

9,888 5,094 
1 1 ,573 3,377 
10,550 4,410 
10,021 5,009 

1 0,049 4,991 
10,132 4,928 

9.646 5,454 
10,744 4,426 

2 MO, the wide monetary base 
£ millions 

I BlI nki ng Department 

Liabil�ies 

Total 

4,271 
3,920 
3,971 
3,619 
3,466 

4,396 
5,870 
5,398 
4,521 

3,809 
3,602 
3,539 
3,750 
3,675 

3,886 
3,754 
3,719 
3,871 

3,716 
3,775 
3,739 
3,726 

Public 
deposits 

62 
62 
54 

239 
60 

51  
52 
69 
62 

67 
62 
58 
53 
58 

57 
58 
54 
59 

54 
58 
58 
82 

Special 
deposit. 

Bankers 
deposits 

Reserves 
and other 
accounts 

flCNIWG flCNIAfFH _.;.flCNI=W.=..:I_ 
1 ,808 2,387 
1 ,61 1 2,231 
1 ,576 2,326 
1 ,624 1 ,741 
1 ,672 1 ,719 

1 ,612 2,719 
1 ,702 4,103 
1 ,750 3,565 
1 ,644 2,800 

1 ,548 2,1 79 
1 ,579 1 ,947 
1 ,545 1 ,920 
1 ,635 2,048 
1 ,529 2,074 

1 ,5 1 7  2,098 
1 ,607 2,075 
1,736 1 ,91 5 
1 ,669 2, 129 

1 ,657 1 ,991 
1 ,605 2,098 
1 ,682 1 ,984 
1 ,519 2,1 1 1  

Asset' 

Govem· Advances 
ment and other 
securities accounts 

flCNIWJ ·flCNI.IEFK 
1 ,784 
1 ,499 
1 ,607 
1 ,560 
1,968 

2,259 
1 ,581 
1 ,354 
1 ,306 

1 , 1 69 
1 , 1 1 4  
1 ,212 
1,354 
1 ,676 

1 ,318 
1 ,314 
1 ,143 
1 ,230 

1 ,099 
1 ,083 
1 ,549 
1 ,393 

1 .189 
1 ,056 
1 , 1 1 9  

578 
564 
676 
527 
726 
526 
571 
477 
549 
888 
521 

742 
574 
523 

1 ,003 

632 
742 
651 
554 

Premises, 
equipment 
and other 
secumies 

1 ,287 
1 ,360 
1 ,234 
1 ,475 

928 

1 ,451 
3,m 
3,307 
2,680 

2,060 
2,001 
1 ,788 
1 ,505 
1 ,470 

1 ,622 
1 ,852 
2,043 
1 ,629 

1 ,979 
1 ,939 
1 ,533 
1 ,773 

Notes and 
coin 

1 1  
5 

1 2  
6 
8 

1 0  
5 

1 1  
9 

9 
10 

g 
5 
8 

4 
14 
1 0  

9 

6 
1 1  

6 
6 

Monthly-eve .. ge ae rie. I Pe rcentage growt h rate. ------------------------------

Notes and c oi n  in 
circulation out.ide the 
Bank 01 England 

Bankers' 
operational 
deposits with 
the Banking 
Department 

Unadjusted Seasonally Unadjusted 
adjusted 

2 

MO (wide monetary 
base) 
(columns 1 .2) 

Notea and c oi n  

Unadjusted Seasonally Unadjusted 
adjusted 

1 2  
3 month month 

MO 

Seasonally adjusted Unadjusted 
----------------1---------

month 
3 6 

month month 
12 

month 
1 2  

month month 

Seasonally adjusted 

3 
month month 

8 
month 

12 
month 

--- ----'---,--'----- ---'-- --------------------------
laAAvAli laAAV!oE laAAVACl lCNAVAI laAAVAJ lCNVQYT lCNVOUX lCNVOUT lCNVauv lC1ll.Vauw lCNVQVJ lCNVONA lCNVa.B lCNVCNW lCNVCNY lCNVOIIZ l<JIVCNX 

Chl nge be twee n averlge amou nta out.ta ndl ng 

1989 Mar. 
Apr. 
May 
June{a) 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

343 

- 64 
291 

82 

335 
219 

- 142 

- 4 
1 38 

1,321 

- 1 , 1 32 
- 3 1 1  

98· 

lC1ll.AVM 

76 

45 
165 
1 1 9 

87 
180 

32 

1 1 1  
1 06  
1 38 

61  
- 3 1  

52 

laAAVAB 

Average am ount outstandi ng 

1989 Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Qct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar, 

1 6,695 

1 6,631 
1 6,922 
1 6,953 

1 7,288 
1 7,507 
1 7,365 

1 7,361 
1 7,499 
18,820 

1 7,688 
1 7,377 
1 7,475 

1 6,734 

1 6,779 
16,944 
1 7,012 

1 7,099 
1 7,279 
1 7,31 1 

1 7,422 
17,528 
1 7,666 

1 7,727 
1 7,696 
1 7,748 

- 32 

74 
- 28 
- 30 

- 1 6 
74 

- 57 

21  
7 

1 9  

- 1 1 0  
65 

- 1 6 

lC1ll.AVAC 

1 20  

1 94  
1 66  
1 36  

122 
1 96  
1 39 

180 
167 
186 

76 
1 4 1  
125 

31 1 

1 0  
263 

52 

319 
293 

- 199 

17 
145 

1 ,340 

-1 ,242 
- 246 

82 

lCNAVAD 

1 6,815 

1 6,825 
17,088 
1 7,089 

1 7,410 
1 7,703 
1 7,504 

1 7,521 
1 7,666 
19,006 

1 7,764 
1 7,518 
1 7,600 

44 

1 1 9 
1 37 

89 

71 
254 

- 25 

1 32 
1 1 3 
1 57 

- 49 
34 
36 

laAAVAE 

1 6,854 

1 6,973 
1 7,1 1 0  
1 7,148 

1 7,221 
1 7,475 
1 7,450 

1 7,582 
17,695 
17,852 

1 7,803 
1 7,837 
1 7,873 

2.1 

-0.4 
1 .7 
0.5 

2.0 
1 .3 

-0.8 

0.8 
7.5 

-6.0 
- 1 .8 

0.6 

7.1 

5.3 
6.8 
5.8 

5.7 
5.9 
4.7 

5.5 
5.7 
5.6 

6.1 
6.6 
5.0 

0.5 

0.3 
1.0 
0.7 

0.5 
1 . 1  
0.2 

0.6 
0.6 
0.8 

0.3 
-0.2 

0.3 

0.6 

1.3 
7.0 
8.1 

9.1 
9.4 
7.2 

7.8 
5.9 
8.5 

7.2 
3.9 
1.9 

1 .9 

2.6 
3.9 
4.3 

5.2 
8.2 
7.6 

8.4 
7.6 
7.8 

7.5 
4.9 
5.1 

6.5 

6.1 
6.3 
6.2 

5.7 
5.9 
4.7 

5.5 
5.8 
6.0 

6.3 
6.5 
6.4 

1 .9 

0.1 
1 .6 
0.3 

1 .9 
1 .7 

- 1 . 1  

0.1 
0.8 
7.6 

-6.5 
- 1 .4 

0.5 

6.8 

5.0 
6.5 
5.5 

5.2 
6.1 
4.5 

5.3 
5.6 
5.6 

5.6 
6.4 
5.0 

0.3 

0.7 
0.8 
0.5 

0.4 
1 .5 

-0.1 

0.8 
0.6 
0.9 

-0.3 
0.2 
0.2 

- 0.6 

2.2 
7.3 
8.4 

7.2 
1 0.0 

72 

8.7 
5.1 
9.5 

5.1 
3.2 
0.5 

1 .3 

2.6 
3.9 
3.8 

4.7 
8.7 
7.8 

7.9 
7.5 
8.4 

6.9 
4.2 
4.9 

(a) In June the Bank of England wrote off £51 million of old series notes under the terms of the Currency Act, 1983. Such write-off. reduce the amount outstanding but are disregarded in the 
calculation of the changes. 

For notes and definitions see February BuUetill 

6.1 

5.8 
6.2 
5.9 

5.2 
6.1 
4.5 

5.2 
5.7 
6.0 

5.8 
6.4 
6.3 



3.1 Banks in the United Kingdom: balance sheet of monthly reporting institutions 
£ milliODJ 

Sta rl ing l i.bU ilie. 

1 Notes outstanding 
2 Sight deposits: UK banks (b) 
3 UK public sector 
4 UK privata sector 
5 Overseas 
6 TIme depos�s : UK banks (b) 
7 UK public sector 
8 UK privata sector 
9 Overseas 

10 COs elc and other short-term paper issued 

11 Total . terllng depo.n. (2 to 10) 
12 nems in suspense and transmssion 
13 Cap�al and other lunds 

14 Tol.l . terllng l i. bil itie. (1 + 11 to 13) 

Othe r c urrenc y I i. bil ilie. 
15 Sight and time depos�s : UK banks (b) 
16 Other United Kingdom 
17 Overseas 
18 COs elc and other short-term paper issued 

19 Total other c urrency depo .it. (15 to 18) 
20 hems in suspense and transmssion 
21 Cap�al and other lunds 

22 Tot.1 other c urrency Ii. bll itie. (19 to 21) 
23 Total l i. bllitie. (14+22) 

Sterl ing .... ta 
24 Notes and coin 
25 Balances w�h Bank 01 England: Cash ratio deposits 
26 Special depos�s 
27 Other 
28 MarI<elloans : Discount houses (c) : Secured 
29 Unsecured 
30 Other UK banks (b) 
31 UK bank COs (b) 
32 Building society CD. and time depos�s 
33 UK local author�ies 
34 Overseas 
35 Bills: Treasury bills 
36 Eligible local authority bills 
37 Eligible bank bills 
38 Other 
39 Advances: UK public sector 
40 UK private sector 
41 Overseas 

42 Total advance a  (39 to 41) 
43 Barking Department lending to central government (net) 
44 Investments : Br�ish government stocks 
45 Other public sector 
46 Building societies (d) 
47 Other 
48 Miscellaneous assets: hems in suspense and collection 
49 Assets leased 
� Other 

51 Total . terli ng .... t. (24 to 38 + 42 to�) 

Other c urre ncy . ... t. 
52 MarI<elloans and advances: UK banks (b) 
53 UK bank COs (b) 
54 UK public sedor 
55 UK private sector 
56 Overseas 

57 Tot.1 market lo. n  •• nd .dvance. (52 to 56) 

58 01 which, advances 
59 Bills 
60 Investments: Building societiea (d) 
61 Other UK 
62 Overseas 

63 Totallnve.tme nl. (60 to 62) 
64 Miscellaneous assets: nems in suspense and collection 
65 Other 

66 Total olher c urrency .... t. (57 + 59 + 63 to 65) 
67 Total _I. (51 +66) 
68 Acceptances: Sterling: Total 
69 01 which, by eligble bams 
70 Other cufTBfICY 
71 Hgble liabilliflll 

1988 1989 

� � � � � � � � - -
--;-:2i5--;-:ziO�----;:267--,:407-;-:zi6�---;:m�� 

9,164 10,788 9,907 8,853 9,652 10,606 11,189 8,697 11,452 11,986 
2,153 2,599 2,233 2,056 2,447 1,950 2,144 3,008 2,309 2,173 

88,407 91,993 92,7S4 90,928 91,779 90,067 91,599 96,576 94,832 98,408 
11,036 10,592 10,662 10,968 10,703 11,216 12,956 11,863 11,556 12,011 
64,497 66,033 62,807 63,930 63,322 62,844 63,752 64,497 74,001 71,907 

5,567 5,273 6,303 6,856 6,704 6,737 7,627 6,142 6,514 6,651 

89,730 91,965 93,036 95,345 98,040 99,140 99,276 101,514 105,Q97 105,617 

47,334 �,483 49,294 49,794 48,605 49,568 49,681 �,681 53,707 53,014 
38,246 36,642 39,570 40,802 37,700 41,832 42,904 43,063 41,700 42,711 

J une(a) 

1,330 ROM1.TFA 
12,757 ROM1.TFC 

2,37 ROM1.TFO 
102,030 ROHATFE 

11,659 ROM1. TFF 
76,494 ROM1.TFG 

6,872 ROM1.TFH 
107,409 ROM1.TFI 

54,092 ROM1.TFJ 
42,051 ROM1. TFK 

356,135 366,388 366,7116 3611,532 368,852 373,960 381,328 386,041 401,170 404,538 415,661 ROM1.TFB 
9,112 10,806 10,499 9,670 9,rn 10,248 10,344 10,914 10,580 9,380 10,673 ROM1.TFL 

40,913 42,703 43,480 43,809 45,557 44,942 45,646 47,933 48,198 48,050 49,965 ROM1.TFM 

407,375 421,127 422,021 424,277 425,689 430,387 438,557 446,185 461,263 463,313 477,628 ROM1.TFV 

87,513 
31,902 

387,973 
76,422 

88,339 
32,456 

397,320 
74,372 

93,943 
31,528 

375,830 
66,670 

83,337 
31,197 

361,477 
72,594 

83,� 
33,088 

373,747 
77,622 

82,552 
32,404 

379,207 
68,146 

84,751 
34,539 

388,636 
73,105 

88,412 
34,730 

413,002 
80,827 

87,120 
35,816 

403,110 
77,297 

93,370 
38,512 

434,161 
78,705 

92,206 ROM1.TFO 
40,953 ROM1. TFP 

439,285 ROM1.TFO 
82,153 ROM1.TFR 

583,810 592,487 557,971 548,605 568,204 562,308 581,030 616,970 603,344 644,749 654,597 ROM1.TFH 
6,676 7,152 7,578 7,411 4,688 7,798 7,538 7,613 7,172 7,554 8,031 ROM1.TFS 

19,519 19,638 19,131 18,909 18,847 18,938 19,818 20,579 20,199 21,474 22,093 ROM1.TFT 

610,005 619,277 584,680 574,924 591,739 589,D44 608,387 645,162 630,715 673,m 684,721 ROMVAJU 
1,017,380 1,040,404 1,006,701 999,201 1,017,428 1,019,431 1,046,944 1,091,347 1,091,978 1,137,089 1,162,350 ROM1.TFU 

2,661 
996 

117 
8,160 

47 
68,015 
13,647 

1,412 
1,621 

26,039 
358 
221 

6,579 
786 

1,747 
217,�1 

13,1� 

2,448 
996 

315 
8,392 

77 
70,779 
12,228 

1,� 
1,602 

27,489 
662 
361 

6,497 
896 

1,844 
224,446 

13,080 

2,454 
1,124 

214 
9,090 

47 
67,247 
12,898 

1,572 
1,536 

25,� 
1,231 

427 

6,646 
813 

1,853 

228,157 
13,355 

2,637 
1,124 

127 

8,440 
64 

67,787 
14,106 

1,438 
1,485 

25,192 
2,101 

519 
7,248 

747 
1,646 

230,855 
13,713 

3,405 
1,124 

154 

7,992 
75 

68,317 
12,609 

1,660 
1,452 

24,248 
1,632 

388 
6,656 

566 
1,907 

235,742 
13,522 

2,575 
1,124 

149 

9,183 
71 

68,582 
13,774 

1,762 
1,408 

22,880 
107 
425 

7,619 
725 

1,726 
238,606 

13,707 

2,561 
1,124 

256 
9,678 

57 
70,789 
14,496 

1,757 
1,411 

23,864 
143 
421 

8,164 
773 

1,841 
241,689 

14,049 

2,762 
1,124 

296 
10,294 

73 
68,522 
14,306 

1,725 
1,338 

22,297 
123 

385 
8,568 

748 
1,851 

249,143 
13,903 

2,621 
1,230 

124 

9,1911 

82 
79,914 
14,725 

1,742 
1,274 

24,233 
162 
273 

7,921 
905 

1,922 
252,440 

14,014 

2,775 
1,229 

315 
8,978 

80 
77,579 
14,449 

1,991 
1,155 

24,637 
800 
169 

9,171 
754 

1,627 
255,746 

14,298 

2,655 ROM1.TFY 
1,229 ROMVMA 

- ROMVMB 
237 ROM1. TGA 

9,347 ROM1.TGB 
119 ROM1.TGC 

82,992 ROM1.TGO 
13,347 ROM1.THJ 

1,738 ROM1. THK 
1,092 ROM1. TGE 

26,186 ROM1. TGF 
1,331 ROM1.TGG 

196 ROM1.TGH 
8,892 ROM1. TG I 

627 ROM1. TGJ 
1,867 ROM1.TGL 

262,848 ROM1. TGM 
13,930 ROM1.TGH 

232,397 239,370 243,365 246,414 251,171 254.039 257,579 264,897 268,376 271,870 278,885 ROM1.TGK 
720 636 619 803 956 691 803 848 821 1,030 1,124 ROM1.THL 

6,357 6,496 6,299 5,476 5,371 5,338 4,908 4,856 4,865 4,613 4,716 ROMATGO 
370 179 206 213 207 236 225 218 248 245 254 ROM1. TGP 

2,404 2,457 2,335 2,322 2,324 2,194 2,458 2,451 2,433 2,361 2,123 ROMATHH 
11,552 11,461 12,252 12,064 11,984 12,202 12,538 12,871 13,585 13,854 14,095 ROM1.THO 
14,041 16,723 16,831 14,635 14,583 15,419 15,861 16,744 16,788 15,837 16,423 ROM1.TGR 

1,070 1,048 1,048 1,054 1,065 1,053 1,036 1,021 942 941 929 ROMATGS 
8,161 8,144 8,394 8,469 8,731 8,768 9,341 9,596 9,627 9,786 9,802 ROM1.TGT 

407,734 420,764 422,196 424,466 426,871 430,345 440,063 446,085 462,109 464,636 478,120 ROM1.TFW 

81,906 
8,124 

122 
�,594 

418,676 

83,496 
8,355 

118 
54,219 

423,523 

78,611 
7,811 

99 
53,302 

394,634 

78,493 
7,236 

116 
52,621 

387,558 

78,139 
7,392 

70 
54,815 

403,793 

76,801 
7,552 

63 
58,943 

395,407 

79,640 
7,511 

63 
60,476 

408,467 

83,866 
8,158 

68 
64,016 

438.428 

82,359 
7,776 

70 
63,104 

425,922 

88,149 
7,9116 

80 
67,031 

458,140 

86,639 ROM1.TGZ 
7,795 ROM1.THM 

72 ROM1.THA 
71,363 ROM1.THB 

464,167 ROM1.THC 

559,422 569,711 534,457 526,224 544,2Ot 538,766 556,157 594,536 579,231 619,3116 630,036 ROM1.TGX 
126,877 130, 104 127,564 125,373 129,4 1 1  134,267 138,423 143,069 14 1,527 150,056 157,7 ROM1.TGY 

2,684 3,104 3,468 3,536 3,837 3,768 3,886 3,706 3,783 4,207 4.250 ROM1.THO 
67 � 48 51 54 67 68 78 83 81 80 ROM1.THP 

2,760 2,588 2,441 2,387 2,343 2,518 2,531 2,580 2,537 2,594 2,564 ROM1.THO 
35,627 34,955 34,847 33,902 33,909 34,317 34,665 35,470 35,549 37,458 38,154 ROM1.THG 

38,653 37,590 37,336 36,340 36,306 36,9CI3 37,264 38,126 38,178 40,131 40,788 ROM1.THE 
5,856 6,560 7,298 6,986 4,042 7,248 7,Zl6 6,714 6,832 6,635 6,628 ROM1.TGU 
2,832 2,675 1,946 1,649 2,163 2,402 2,298 2,180 1,842 2,064 2,322 ROMVMC 

609,647 619,640 584,5D5 574,738 590,557 589,086 606,881 645,262 628,866 672,453 684,233 ROMVAJV 
1,017,380 1,040,404 1,006,701 999,201 1,017,428 1,019,431 1,046,944 1,091,347 1,091,978 1,137,089 1,162,350 ROMATFU 

18,600 18,233 1 7,986 17,913 18,743 22,049 20,715 20,088 18,467 18,lU9 18 

18,094 17,943 1 7,674 17,578 18,434 21,700 20,406 19,765 18, 1 75 18,619 

3,042 3,046 3,20 1  3,375 3,514 3,543 3,63 1  3,520 3,618 3,645 
259,335 266,245 269, 105 271,9Bl) 273,683 275,24 1 279,572 285,651 290,013 296,018 

(a) The two columns 01 data shown at June 1969 rellect the levels before and aher the addition of � National p,l.c. and N:bey National Treasury Servi088 p.l .c. to the monthly reportin g 
population with ellect from 1 July 1989. Data in the right hand column have been further adjusted to allow for the reclassilication 01 existi ng business w�h N:bey National group at tha! dale, 
Readers are directed to pages 352-353 01 the August Bulletin. 

(b) Comprises olli088 in Great Britain and Northern Ireland cl institutions authorised under the Banking Act 1967, together with certain i nl t� utio nl in the Chamel l,land and the laIe cl Man, and 
the Banking Department cl the Bark of England, 

(c) Comprises all money-marI<eI dealing counterparti .. of the Bank of England which are authorised under the Ba nking Act 1967 regardleu of u_imate owners h", 
(d) Investments in building societies are rK:NI s how n  separately. S uch investment. were previously incl uded in lhe 'Other' row w�hin Iterling uset. and the 'Other UK' rcNI within ClJ rrertCf ....... 

For notes and definitions see the February Bulletin 



3.1 continued 
£milliODl 

1990 
June(a) July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Ste,lIng lI.bUlt," 

--;:330 -,:m -----r.32i ----r:344 -----;:36T --;:3iiO --usa ---;:373 -,-;362 --;:388 RQMATFA 1 Notes outstanding 
12,764 14,401 12,880 13,788 12,740 13,067 12,891 13,042 12,910 13,879 RQMATFC 2 Sight deposits: UK banks (b) 

2,297. 2,196 2,215 2,197 2,114 1,945 2,463 2,222 1,996 3,513 RQMATFD 3 UKpublicsector 
120,083 120,235 120,831 125,973 123,589 124,246 127,692 123,878 124,537 129,717 ROMATFE 4 UK private seclor 

11,9t7 11,966 12,768 13,795 13,188 13,323 13,103 13,239 13,827 12,608 RQMATFF 5 Overseas 
77,478 74,100 72,035 73,663 80,654 80,120 76,903 77,955 79,115 81,439 RQMATFG 61imedepos�s :UKbanks (b) 

7,183 7,219 7,148 6,910 7,228 7,208 6,671 6,546 6,331 5,286 ROMATFH 7 UK public sector 
115,372 117,829 121,363 123,576 126,519 126,482 130,493 132,Q73 132,976 135,318 RQMATFI 8 UK private seclor 

54,128 54,778 55,203 55,887 58,545 58,409 56,470 57,909 57,803 61,958 RQMATFJ 9 Overseas 
43,738 43,149 42,656 43,556 47,039 46,406 42,869 49,506 50,479 49,075 RQMATFK 10 CD. ale and other short-term paper issued 

444,957 445,873 447,099 459,344 471,615 471,207 469,555 476,472 479,978 492,793 RQMATFB 11 Totel .te,lIng depo.�. (2 to 10) 
11,163 11,651 9,610 11,078 10,585 9,475 9,764 9,563 10,208 10,771 RQMATFL 12 �ems in suspense and transmssion 
52,892 53,949 53,104 55,452 54,838 54,965 56,331 56,516 56,902 57,641 ROMATFH 13 Cap�a/and otherfund. 

510,342 512,829 511,137 527,2111 538,399 537,027 537,210 543,925 548,447 562,593 ROMATFV 14 Totel .te,ling lI.bilitle. (1 + 11 to 13) 

92,206 
40,953 

439,285 
83,622 

87,575 
37,875 

421,652 
78,516 

90,250 
40,163 

435,965 
85,706 

89,221 
40,121 

442,688 
80,948 

89,083 
44,031 

453,587 
82,218 

90,422 
45,754 

481,706 
84,698 

79,675 
45,512 

457,568 
83,911 

79,763 
44,255 

442,604 
76,637 

8O,249 
44,689 

441,577 
72,831 

Othe, cu,rency Ii.bilitle. 
83,103 ROMATFO 15 Sighl and time depos�s : UK banks (b) 
48,749 ROMATFP 16 Other UK residents 

457,734 ROMA TFO 17 Ovellleas 
72,510 ROMATFR 18 COs ale and other short-term paper issued 

656,068 625,618 &52,085 &52,978 668,920 682,581 668,667 643,259 639,347 662,097 ROMATFN 19 Totel other currency depoalta (15 to 18) 
8,031 7,132 6,040 7,654 7,898 6,876 5,864 7,420 8,147 9,280 ROMATFS 20 �ems in suspense and transmssion 

22,023 21,994 24,271 24,642 24,663 24,421 23,942 23,337 23,174 22,748 ROMATFT 21 Cap�a/ and other fund. 

686, 120 654,744 682,396 685,275 701,481 713,978 696,473 674,017 670,667 694,124 ROHVAJU 22 Totel other currency Ii.bllille. (19 to 21) 
1,196,462 1,167,574 1,193,533 1,212,494 1,239,879 1,251,005 1,233,683 1,217,942 1,2111,115 1,256,718 ROMATFU 23 Totel llabllltle. (14+22) 

2,724 2,738 2,753 2,774 2,774 2,753 
1,229 1,343 1,343 1,342 1,477 1,477 

237 287 162 130 169 183 
9,347 9,585 9,328 8,613 10,565 9,930 

119 117 80 93 101 116 
83,956 82,402 78,517 81,457 87,504 86,923 
15,723 15,224 15,043 16,069 16,579 15,683 

1,660 1,702 1,665 1,813 1,854 1,948 
1,169 1,137 1,071 1,002 958 907 

26,186 24,910 25,138 25,242 28,141 27,758 
1,368 2.003 2,834 3,713 2,596 2,378 

196 141 122 120 81 68 
10,291 10.251 9,899 9,869 9,887 8,717 

627 669 5B6 607 578 734 

1,887 1,828 1,663 1,654 1,731 1,743 
289.924 293,339 299,072 308,506 308,094 310,833 

13,974 14,342 14,221 14,449 14,226 14,451 

3,890 2,875 
1,477 1,478 

164 18 
10,077 10,478 

139 108 
83,018 84,818 
14,423 15,941 

2,114 2,094 
896 867 

25,575 25,499 
1,898 1,996 

67 41 
9,895 11,414 

762 681 
1.677 I,Bll 

318,355 319,520 
14,952 15,269 

2,837 
1,477 

160 
10,568 

79 
84.936 
16,445 

2,607 
839 

24,364 
3,176 

46 
10,698 

747 
1,618 

323,328 
14,993 

Sterllng .... te 
2,835 ROMATFY 24 Notes and coin 
1,477 ROHVAAA 25 Balances w�h Bank of England: Cash ratio deposits 

- ROHVAAB 26 Special depos�s 
16 ROMA TGA 27 Other 

11,030 ROMATGB 28 Markalloans : �iscount houses (c) : Secured 
102 ROMATGC 29 Unsecured 

88,936 ROMA TGD 30 Other UK banks (b) 
15,247 ROMATHJ 31 UK bank COs (b) 

2,818 ROMATHK 32 Building society COs and time depos�s 
820 ROMATGE 33 UK local author�ies 

26,358 ROMATGF 34 Overseas 
3,518 ROMATGB 35 Bills: Treasury bills 

57 ROMATGC 36 Eligible bills 
10,717 ROMATGD 37 Eligible bank bills 

713 ROMATHJ 38 Other 
1,577 ROMATGL 39 Advances: UK public sector 

331,509 ROMATGH 40 UK private sector 
14,433 ROMATGN 41 Overseas 

305,785 309,509 314,1156 324,609 324,051 327,028 334,963 336,400 339,939 347,519 ROMATGK 42 Tot.l .dv.nce.(39 t041) 
1,124 896 952 1,395 2,041 2,196 1,321 1,683 1,252 1,277 ROMATHL 43 Banking Department lending to centra/government (net) 
6,437 6,500 5,919 5,658 5,929 5,774 5,190 4,381 4,172 3,925 ROMATGO 44 Investments: Br�ish government stocks 

254 270 280 285 280 272 262 272 274 283 ROMATGP 45 Other public sector 
2,094 2,195 2,234 2,225 2,344 2,456 2,534 2,585 2,868 2,933 ROMATHN 46 Building societies (d) 

14,206 14,754 15,098 15,224 15,429 15,692 16,435 16,653 16,427 16,604 ROMATHO 47 Other 
16,585 18,473 15,258 17,467 16,965 15,409 15,383 15,252 15,927 17,494 ROMATGR 48 Miscellaneous assets: �ems in suspense and colleclion 

929 917 910 912 955 956 943 916 929 943 ROMATGS 49 Assets leased 
10,007 10,147 10,290 10,383 10,448 10,545 10,506 10,820 10,876 10,854 ROMATGT 50 Other 

512,233 516,170 514,437 531,003 541,705 539,1102 541,950 547,270 551,642 566,477 ROMATF� 51 TOI.I .te,ling .... t. (24 to 38 + 42 to 50) 

86,639 83,773 87,044 85,236 85,762 87.028 
7,795 7,002 7,809 8,118 8,085 7,924 

72 68 61 58 62 55 
71,363 68,498 73,748 73.065 76,840 78,567 

464,167 439,092 455,138 459,324 469,416 480,014 

75,413 75,315 75,613 
8,220 7,552 7,381 

50 49 63 
77,922 75,489 74,340 

473,402 454,850 452,449 

78,004 
7,501 

50 
75,830 

468,632 

Othe, cu,rency .... t. 
ROMATGZ 52 Markalloans and advances: UK banks (b) 
ROMATHH 53 UK bank COs (b) 
ROMATHA 54 UK public sector 
ROMATHB 55 UK privale seclor 
ROMATHC 56 Overseas 

630,036 598,433 623,800 625,801 640,165 653,588 635,007 613,255 &09,846 630,017 ROMATGX 57 Totel market lo.n •• nd .dv.nce. (52 to 56) 
157,790 151,784 159,942 158.705 163,290 167,89 1 165,751 161,869 160,941 165,6tJ2 ROMATGY 58 ofwhich, advances 

4,250 4,189 4,745 4,783 4,526 4,419 4,556 3,781 3,813 4,309 ROMATHD 59 Bills 
73 73 70 81 88 132 109 69 207 98 ROMATHP 60 Investments: Building societies (d) 

2,571 2,429 2,548 2,506 2,644 2,513 2,191 2,223 2,092 2,193 ROMATHO 61 Other UK 
38,154 37,228 40,551 39,427 41,428 41,984 42,281 42,126 42,� 43,360 ROMATHG 62 Overseas 

� --u;no  43,168 42,014 44,1&0 44,629 44,581 44,417 44,609 � ROMATHE 63 Tot.l lnveatmenta(60 t062) 

6,828 7,004 5,620 7,041 7,431 6,341 5,049 6,478 6,810 7,887 ROMATGU 64 Miscellaneous assets: Items in suspense and colleclion 
2,322 2,050 1,763 1,851 1,893 2,126 2,539 2,740 2,395 2,376 ROHVMC 65 Other 

--u:r.m 651,404 679,096 681,490 698,174 711,103 691,733 670,671 667,473 690,241 ROHVAJV 66 Totel olher currency .... t. (57 + 59 + 63 to 65) 

1,196,462 1,167,574 1,193,533 1,212,494 1,239,879 1,251,005 1,233,683 1,217,942 1,2111,115 1,256,718 ROMATFU 67 Totel .... I. (51+66) 
18,260 20,035 18,349 1 7,420 19,986 18,636 20,662 22,388 22,664 22,818 ROMATHH 68 AocepIances : Sterling: Total 
17,974 19,691 18,028 1 7, 151 19,652 18,304 20,296 22,073 22,353 22,485 ROHVMD 69 of which, by e/igble barl<s 

3,880 3,872 3,996 4,009 4,033 4,334 4,529 4,721 4,m 4,861 ROMATHI 70 Other currency 
328,801 332,340 338, 165 348,030 349,872 350,954 356,442 357,71 1 360,900 369,918 ROMATFX 71 E/igble .abiWes 

For notes and definitions sce the February Bulletin 



3.2 Retail banks: balance sheet 
£ millions 

U.biliU.,. 
1 Notes iss ued 
2 Sterling depos�s : UK banks 
3 U K public sector 
4 U K private sector 
5 Overseas 
6 COs / other short-term paper issued 
7 Total .terUng depo.ha (2 to 6) 

8 of which, sight deposits 

9 Other currency deposits: UK banks 
10 Other United Kingdom 
11 Overseas 
12 COs I other short-term paper issued 
13 T ot.1 other currency depoait. (9 to 12) 

14 Slerling and other currency liabilities: hems in 
suspense & transmission, capital & other funds 

15 Totolliobllitie. (1+7+13+14) 

Ster l ing .aula 
16 Notes and ooin 
17 Balances with Bank of England (inci_ cash ratio depos�s) 
18 Matkel loans : Secured money with discount houses 
19 Other UK banks 
20 UK bank COs 
21 
22 

UK local author�ies 
Overseas 

23 Total market l oon. (18 to 22) 

24 Bills : Treasury bills 
25 Eligible local authority bills 
26 Eligible bank bills 
27 Olher 
28 Total bill. (24 to 27) 

29 Advances : UK public sector 
30 UK privale sector 
31 Overseas 
32 Totaladv.nee. (29 to 31) 

33 Banking Department lending to central government (net) 
34 investments : Br�ish government stocks 
35 Other 

Other currency aaula 
36 Matkel loans and advances : UK banks 
37 UK bank COs 
38 UK public sector 
39 UK private sector 
40 Overseas 
41 Total market lo.n. and advance. (36 1040) 

42 01 which, advances 

43 Bills 
44 Investments 
45 Sterling and other currency : Miscellaneous assets 
46 Total asseta (16+17+23+28+32 to 35+41+43 to 45) 

47 Acceptances. 
48 E/igb/e liabilities 

1989 1990 
Apr. May June July(a) Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 

----,-;m 1,344 1,330 1,357 1,324 1,344 ---,-;36i' 1,380 1,560 1,373 1,362 1,388 RQl-lATFAB7 

23,940 25,217 26,384 27,102 25,018 25,944 27,152 26,873 25,158 25,525 26,584 26,853 RQHVMII87 

4,271 4,304 4,427 4,671 4,554 4,471 4,704 4,533 4,844 4,573 4,383 5,213 RQHVMI87 

145,610 149,659 154,124 183,235 185,787 190,985 192,440 192,391 197,761 196,950 197,815 202,207 RQHVMJ87 

20,634 21,656 21,302 22,575 22,722 23,757 24,203 24,594 23,060 23,532 23,431 24,520 RQHVMK87 

14,417 14,370 14,070 16,457 15,666 16,481 16,923 17,146 15,599 20,518 19,966 19,405 RQl-lATFK87 

208,872 215,206 220,307 254,040 253,747 261,638 265,422 265,538 266,422 271,0811 271,878 278,188 RQl-lATFB87 

96,019 100,653 103,460 123,982 123,832 130,321 127,659 127,409 130, 764 126,659 126,269 131,500 RQHVMG87 

7,820 9,805 9,590 9,888 11,039 10,232 10,409 9,367 6,589 7,873 9,100 8,638 RQHVMII87 

7,297 8,416 8,795 8,661 8,827 9,178 10,227 9,967 10,042 9,445 9,329 10,717 RQHVM087 

32,269 37,069 38,054 38,517 40,096 41,855 41,968 42,920 40,353 39,305 39,485 41,206 RQHVMP87 

4,273 4,314 4,287 5,731 6,398 6,338 6,857 6,208 6,499 6,275 5,889 6,540 RQl-lATFR87 

50,993 50,787 53,312 57,788 56,584 59,993 59,042 58,552 60,030 59,330 60,851 83,078 RQHVMR87 

312,838 326,841 335,674 375,1183 3n,m 311O,5n 385,286 383,831 381,485 384,688 387,8113 408,767 RQl-lATFU87 

2,594 2,744 2,626 2,707 2,722 2,749 2,742 2,724 3,661 2,847 2,809 2,610 RQHATFY87 

819 896 899 1,001 964 948 1,061 1,088 1,064 930 1,071 924 RQHVMU87 

6,200 6,248 6,589 6,794 6,511 5,905 7,331 7,025 6,952 7,584 7,486 7,892 RQl-lATGB87 

20,786 22,363 25,361 26,464 27,894 29,380 29,238 31,169 29,396 29,752 30,061 32,141 RQHVMII87 

5,521 5,704 4,536 6,718 6,423 7,334 7,144 6,426 6,047 6,616 6,391 5,553 RQl-lATHJ87 

666 583 530 588 557 525 291 283 293 284 265 258 RQHATGE87 

4,303 4,413 5,071 5,060 4,937 5,122 6,101 6,120 4,800 4,914 5,039 5,526 RQl-lATGF87 

37,476 39,311 42,067 47,644 46,322 48,266 50,105 51,023 47,488 48,150 48,242 51,370 RQHVAK087 

150 720 651 1,293 1,887 2,562 2,199 1,836 1,631 1,704 1,725 2,002 RQHATGG87 

271 166 195 137 120 117 76 63 62 37 37 49 RQHA TGH 8 7 

6,924 8,206 7,718 9,396 8,998 8,907 8,784 7,881 9,093 10,409 9,901 9,895 RQHATGI8 7 

259 224 208 288 269 223 197 241 204 254 341 299 RQl-lATGJ87 

7,603 8,316 6,1171 11,114 11,274 11,808 11,256 10,000 10,988 12,405 12,004 12,244 RQHVAKE87 

683 538 601 515 354 365 460 435 370 369 383 396 RQl-lATGL87 

158,779 160,962 165,536 193,806 195,589 202,357 202,021 203,091 207,579 209,032 211,603 216,858 RQHATGM87 

5,229 5,335 5,126 5,375 5,316 5,384 5,171 5,278 5,492 5,583 5,271 4,811 RQl-lATGN87 

164,681 166,836 171,266 188,686 201,2511 206,067 207,652 208,805 213,441 214,884 217,257 222,065 RQl-lATGK87 

821 1,030 1,124 896 952 1,395 2,041 2,196 1,321 1,683 1,252 l,2n RQl-lATHL87 

3,139 3,173 3,075 4,637 4,237 4,040 4,115 4,On 3,719 2,784 2,706 2,587 RQl-lATG087 

6,433 6,555 6,584 7,141 7,546 7,736 7,878 8,142 8,806 9,088 8,902 8,960 RQHVABJ87 

12,613 13,823 14,359 15,371 15,8n 15,616 16,216 14,999 9,483 10,180 10,756 10,980 RQl-lATGZ87 

143 122 78 81 182 68 96 125 106 127 265 285 RQl-lATHM87 

7 16 10 12 6 6 7 8 28 35 36 32 RQl-lATllA87 

8,916 10,021 9,751 9,717 10,017 10,782 11,620 11,338 12,120 12,915 12,702 13,018 RQl-lATHB87 

36,284 42,018 43,542 41,957 45,215 45,806 46,749 46,917 46,538 44,385 44,423 46,061 RQl-lATHC87 

57,863 66,000 67,740 67,138 71,287 72,280 74,688 73,387 68,2n 67,642 68,202 70,376 RQHATGX87 

18,405 19,877 20,062 18,937 19,903 20,520 21,71 1 21,540 23,446 23,907 23,804 25, 1 14 RQHATGY87 

459 475 471 440 555 681 652 683 563 434 412 692 RQHATH087 

6,514 6,776 6,896 6,756 7,061 7,052 7,666 7,698 7,938 8,283 8,539 8,961 RQl-lATHE87 

24,327 23,828 23,951 26,814 23,805 25,534 25,409 24,111 24,025 24,470 25,592 27,499 RQHVABT87 

312,838 326,941 335,674 375,1183 377,9113 390,5n 395,286 383,831 381,485 384,688 387,8113 408,767 RQHATFU87 

6,514 6,718 6, 162 7,272 6,565 5,975 6,933 6,065 6,64 1  8,148 8,249 8,001 RQHVABU87 

171,364 1 76,057 178,884 208,075 209,579 216,343 217,438 217,417 220,861 223,441 224,820 228,685 RQl-lATFX87 

(a) Certain figures have been affected by the reclassification of existin9 business wah Abbey National 9rouP all July 1989. 

For notes and definitions see the February Bulletin 



3.3 British Merchant banks:(a) balance sheet 
£ millioDl 

LlabUl11ea 

I Slerling deposb : UK banks 
2 UK public secto, 
3 UK p,ivate sector 
4 Ove, ...... 
5 COs I othe, short·lerm paper issued 
6 To .. l .terllng depo.ha (1105) 
7 of which, sight deposits 

8 Other currency deposils : UK banks 
9 Othe, Un�ed Kingdom 

10 OYe�� 
I I COs I other short·term pape' illued 
12 To .. 1 olher currency depoalt. (810 I I) 

13 Sterling and othe, currency liabil�ies : nemo in 
.uspen .. & transmillion, cap�aI & othe, fund. 

14 To .. IUabllll le. (6+12+13) 

Ste,lIng_l. 
15 Notes and coin 
16 Balances with Bank of England (incl. cash ,atio deposb) 
17 M""'et loans: Secured money w�h discount hou .... 
18 Othe, UK banks 
19 UK bank CO. 
20 UK local author�ies 
21 OYerseas 
22 Tol.1 ma,kel loan. (17 to 21) 

23 Bills : T,easury bill. 
24 Eligible local autho,ity bin. 
25 Eligible bank bill. 
26 Other 
27 To" l bi ll. (23 to 26) 

28 Advances : UK public secto, 
29 UK p,ivate sector 
30 OYe�eas 
31 To .. 1 adv.nce. (28 to 30) 

32 Investments : B,�i.h government .tocks 
33 Othe, 

Other curren cy ...... 
34 M""'et loan. and advances : UK banks 
35 UK bank CD. 
36 UK public secto, 
37 UK private secto, 
38 OYer ..... 
39 To .. 1 markel loa n •• nd adv.nce. (3410 38) 

40 of which, advances 

41 B�1s 
42 Investments 
43 Ste,ling and other currency: Miscellaneous asset. 
44 To .. I .... t. (15+16+22+27+31 to 33+39+41 to 43) 

45 Acceptances 
46 £Ngb/e /iabilhies 

1989 1990 

�,. May June July(b) Aug. Sept. Oct. Nov. Oec. Jan. Feb. Mar. 
6,94 I 6,990 7,766 7,160 7,3n 7,838 10,966 10,553 10,203 9,668 9,946 10,122 RQMVAAII02 

741 722 904 823 663 798 711 605 636 591 633 588RQMVMI02 

13,076 13,488 13,530 13,324 13,567 14,136 13,666 13,907 14,056 14,034 14,157 15,009 RQMVMJ02 

1,913 1,818 1,669 1,916 1,890 1,912 1,987 1,663 1,768 1,792 1,829 1,960 RQHVMK02 

2,343 2,465 2,403 2,414 2,396 2,203 2,726 2,450 2,226 2,211 2,002 2,051 RQMATFK02 

25,014 25,483 26,482 25,637 26,083 26,888 30,076 211,578 28,888 28,2lI5 28,566 2II,72lI RQHATFB02 

5, 1 15 5,060 5,724 5,460 5,61 7  5,470 5,625 6,1 12 6, 159 6,501 6,344 6,465 RQHVMG02 

3,818 4,203 4,258 3,882 3,664 3,799 4,084 4,322 3,993 4,070 3,924 4.265 RQHVMN02 

2,548 2,n6 3,157 2,857 2,905 2,849 3,145 3.206 3,010 2,633 2,968 3,141 RQHVAAO02 

7,390 8,128 8,034 7,610 7,nO 7,846 8,279 8,426 8,296 7,828 7,944 8,041 RQMVMP02 

285 350 362 426 474 415 513 512 514 482 480 378 RQHATFR02 

14,042 15,457 15,811 14,n5 14,813 14,808 16,021 16,466 15,812 15,213 15,317 15,825 RQMATFN02 

5,659 5,890 5,934 5,820 6,109 6,010 6,211 6,313 6,6n 6,542 6,635 6,368 RQMVMR02 

44,714 46,8211 48,238 46,231 47,015 47,806 52,308 52,358 51,3n 50,050 50,51' 51,820 RQMATFU02 

3 2 3 3 3 3 3 3 3 3 3 3 RQHATFY02 

53 55 53 53 53 54' 61 61 62 61 61 62 RQHVMU02 

537 422 387 447 368 352 642 430 679 4n 597 625 RQMA TGBO 2 

10,330 10,045 10,765 10,195 9,445 10,120 12,389 12,457 11,465 10,580 10,064 11,140 RQMVMW02 

2,631 2,2n 2,464 1,9n 2,165 2,244 2,680 2,430 2,272 2,823 3,301 2,883 RQMATHJ02 

74 71 72 66 64 62 267 234 224 219 214 193 RQHATGE02 

1,465 1,626 1,795 1,955 2,373 2,305 2,085 2,042 1,753 1,638 1,673 1,614 RQMATGF02 

15,037 14,641 15,483 14,640 14,415 15,083 18,063 17,583 16,383 15,737 15,848 16,455 RQMVAKIlO2 

5 107 252 318 107 335 I I I  51 60 60 RQHATGG02 

2 3 I 4 3 3 5 5 5 4 9 9 RQMATGH02 

373 295 394 318 402 315 473 306 307 576 352 443 RQHATGI02 

168 122 53 52 41 33 48 56 30 20 48 35 RQMATGJ02 

----m � � � � _____ ----m ----ro2 � � � -s&7 RQMVAKE02 

70 71 69 66 68 68 45 54 48 60 51 59 RQMATGL02 

8,349 9,405 9,551 9,597 9,973 10,536 10,518 10,602 11,523 11,203 11,136 11,481 RQHATGM02 

1,243 1,292 1,174 1,197 1,160 1,159 1,126 1,096 1,115 1,230 1,223 1,242 RQMATGN02 

8,662 10.768 10.784 10,861 11,218 11,763 11,688 11,752 12,687 12,482 12,410 12,782 RQMATGK02 

260 146 lIS 230 167 36 129 37 73 78 69 12 RQHATGOO2 

1,492 1,663 1,845 1,n8 1,709 1,n9 1,895 1,918 1,938 2,047 2,458 2,614 RQMVABJ02 

3,561 4,219 3,847 3,n6 3,789 3,856 3,947 4,345 3,421 3,525 4,009 4,031 RQMATGZ02 

393 426 438 382 367 371 467 513 521 522 421 524 RQMATHM02 

22 20 23 20 14 12 9 9 10 5 8 9 RQMATllA02 

1,645 1,791 1,924 1,748 1,803 1,760 1,901 1,938 1,988 1,761 1,659 1,678 RQHATHB02 

8,622 8,970 9,507 8,841 9,347 9,136 9,966 10,198 10,194 9,785 9,462 9,373 RQHATHC02 

14,243 15,426 15,738 14,767 15,320 15,155 16,2lIO 17,003 111,132 15,5118 15,558 15,615 RQHATGX02 

4,199 4,5 1 1  4,947 4,299 4,470 4,353 4,533 4,638 4,609 4,221 4,027 4, 1 15 RQMATGY02 

56 75 62 88 71 64 52 29 78 32 129 259 RQHATHD02 

1,138 1,324 1,354 1,324 1,437 1,393 1,307 1,259 1,343 1,214 1,018 1,126 RQHATHE02 

2,229 2,304 2,342 2,006 1,920 1,806 2,187 1,999 2,215 2,137 2,476 2,428 RQMVABT02 

2,988 3,326 3,510 3,555 3, 1 18 3,162 3,74 1  3,391 3,542 3,335 3,263 3,518 RQMVABU02 

1 1,815 13,028 13,196 13,389 14,288 14,4 1 7  14,569 14,590 14.932 14,877 15,30 1 15,673 RQMATFX02 

(a) Co"""i ... Kleinwort Benson InYeSt"",nt Management lid and those institutions which are members 0/ the British Merchant Banking and Secu,�ies House AssociaJion and were lormerly 
members 01 the Accepting Hou.es Committee. 

(b) Certain figu,es have been affected by the ,eclassilication 01 existing business with Abbey NaJional group at I July 1989. 

For notes and definitions see the February Bulletin 



3.4 Other British banks: balance sheet 
£mHlioaa 

Uablllllee 

1 Slerling deposb : UK bank. 
2 UK public .eclor 
3 UK�.aeclor 
4 Owr_ 
5 CD.' other ahort-I.rm paper iaaued 
6 Totala.rUng dapoaMa (1 105) 

7 01 which, _ight t/ept»i,. 
8 Other currency cIeposa. : UK banks 
9 Other Un�ed Kingdom 

1 0  Ov.rs_ 
1 1  CD.' other short-I.rm paper issued 
12 Total other currancy dapoalla (810 1 1 )  

13 SIerlin9 a nd  olher currency liabi�I'" : hems in 
suspen .. & Iransmission, capital & oth.r funds 

14 Totalllabilillea (6+12+13) 

Starllng_ta 
15 Not ... and coin 
16 BaJanCIII with Bank 01 England (ine!. cash ratio depodo) 

17 Market loan. : s.wred mon.y with discounl hou .... 
18 Other UK banks 
19 UKbankCDa 
20 UK local author�iea 
21 Overseas 

22 Total markat loana (1710 21) 

23 Bijlo : Treasury biU. 
24 Eligible IocaJ author�y biUs 
25 Eligible bank bil. 
26 Other 

27 Total bllla (231026) 

28 Advances : UK public aeclor 
29 UK pr"'at. sector 
30 Ov.rseas 

31 Total advancaa (281030) 

32 In_lmenla : Br�ish g<MIrrvnenl atocb 
33 Other 

Other curNncy _ta 
34 Market loans and advanCIII : UK banks 
35 UK bank CD. 
36 UK public aeclor 
37 UK pr ..... seclor 
38 Overseas 

39 Total marut loana and advancaa (34 10 38) 

40 01 which, advances 

41 B�1s 

42 In_lmenla 
43 SI.rling and other curr.ncy : Miscellaneous "assets 

44 Total_la ( 15+16+22+27+31 10 33+39+411043) 

45Aa:ept_ 
46 E/igble fabillieB 

1989 

Apr. May June July(a) Aug. Sept. Oct. 
1990 

Nov. Dec. Jan. Feb. Mar. 

1 6,705 14,736 1 5,542 1 5,578 1 5,863 16, 1 1 9  16, 1 1 4  16,674 16,401 16,440 16,887 18,003 RQHVMII17 

2,644 2,562 2,599 2,605 2,669 2,727 2,729 2,501 2,325 2,470 2,181 2,006 RQHV ...... I77 

1 5,913 1 4,990 1 5,040 14,120 1 4,067 1 4,726 1 4,745 1 4,510 1 4,132 14,504 1 5,070 1 5,501 RQHV ...... J77 

5,561 4,975 4,634 4,166 4,235 4,167 4,334 4,184 4,224 4,125 4,271 4,298 RQHVMK17 

3,945 3,878 3,073 2,843 2,615 2,376 2,310 2,196 1 ,562 1 ,643 1 ,534 1 ,432 ROHATFK17 

44.788 41.141 40,887 31.312 31.468 40,115 4O,Z32 40,065 38,643 31.182 31.943 41,240 ROHATFB17 

5,874 4,426 4,773 4,253 4,201 4,479 3,900 3,767 3,924 3,910 4,318 4,414 RQHV ...... G17 

7,583 6,284 5,725 5,357 5.255 5,838 5,998 5,641 1 ,849 1 ,840 2,059 2,282 RQHVMN17 

1 ,970 1,631 1,601 1 ,471 1,572 1 ,512 1 ,600 1 ,632 1 ,589 1 ,629 1,603 1 ,664 RQHV ...... 017 

1 2,225 10,806 9,812 9,073 8,738 8,On 7,662 7,612 7,324 7,274 6,758 7,255 RQHVMP17 

1,330 1,406 1 , 1 54  1 ,1 1 8  1 ,090 923 928 880 441 399 395 406 ROHA TFR 17 

23,106 20.130 18,293 17,018 16,654 16,350 16,187 15,765 11,203 11,141 10,815 11,607 RQHATFH77 

1 1 ,754 1 1 ,925 12,397 1 2, 176 12,459 12,314 12,375 12, 104 11,199 1 1 ,097 11,351 1 1 ,1 30  RQHVAAR17 

78,631 73,196 71.5n 68,508 68,582 68,780 68,794 67,834 61,045 61,420 62,109 63.878 RQHATFU17 

2 4 3 3 3 3 3 3 3 4 4 3 RQHATFY77 

1 1 3  1 16 106 1 1 6  106 106 112 109 107 1 04  107 106 RQHV ...... U17 

320 216 263 247 263 206 241 288 259 231 248 243 ROHA TGB 17 

17,317 14,458 14,120 12,291 11 ,239 1 1 ,644 12,356 1 1 ,812 11 ,422 1 1 ,643 1 2,053 12,100 RQHV ...... W17 

I,m 1,351 1,262 1 ,1n 1 ,191 1 ,167 1 , 1 44 998 918 1 ,045 1,054 1 , 1 10 ROHATHJ17 

171 149 148 144 140 132 124 1 1 8  106 101 101 102 ROHATGE17 

1 ,235 1,040 914 814 635 631 679 535 627 503 489 497 ROHATGF77 

20.820 17,214 16,707 14.673 13,468 13,782 14,544 13,748 13,332 13,523 13,843 14,052 RQHVAKD17 

7 67 72 94 94 80 70 36 42 31 1 1 3  RQHATGG17 

- RQHATGH17 

276 265 303 262 293 329 271 240 230 1 73 158 99 ROHATGI77 

40 65 32 34 22 32 27 23 1 9  39 33 411 RQHATGJ17 

-m--w --..02 --w ----.ot-m-m� � � -m --m  RQHVAKE77 

40 43 39 39 42 41 49 49 52 51 53 51 ROHATGL 77 

28,385 27,878 28,591 28,998 30,155 30,756 30,172 30,629 29,818 30,258 30,707 31 ,487 ROHATGH77 

820 838 809 n8 nl n4 762 754 527 519 499 516 ROHATGH17 

29,248 28,758 29.438 29,814 30,968 31,571 31,003 31,632 30,396 30,828 31.258 32,054 RQHATGK17 

368 359 359 354 336 289 290 288 287 287 293 256 ROHATG017 

1 ,9n 1 ,987 2,037 2,074 2,101 2,1 1 5  2,147 2, 189 2,209 2,164 2,109 2,068 RQHVABJ17 

5,839 5,2n 4,617 4,971 4,973 4,592 4,448 4,226 2,634 2,796 3,013 3,253 ROHATGZ 17 

142 75 80 1 54  1 74 163 158 207 338 175 1 84 144 RQHATHH77 

28 30 20 18 18 17 18 18  - ROHATHA77 

2,526 2,327 1 ,982 1 ,692 1 ,822 1 ,753 1,869 2,176 1 , 1 96  1,094 991 959 ROHATHB77 

16,198 14,334 13,354 1 1 ,887 1 1 ,721 1 1 ,450 1 1 ,267 10,504 7,692 7,739 7,496 8,103 ROHATHC77 

24,733 22,043 20,053 18,722 18,706 17,875 17,758 17,131 11,860 11,804 11.684 12,458 RQHATGX77 

6,995 7,011 6,605 5,992 6,277 6,015 6,238 6,355 3,429 3,270 3,225 3,310 RQHATGY77 

70 81 68 100 91 65 74 95 53 57 60 79 ROHATHD77 

645 714 749 694 734 722 804 689 626 619 612 728 RQHATHE77 

1,337 1,580 1 ,651 1 ,592 1 ,657 1 ,695 1 ,681 1,71 4 1 ,886 l,n4 1 ,817 1 ,891 RQHVABT77 

480 467 426 452 455 442 430 374 381 406 410 379 RQHVABU02 

23,549 23,162 23,392 23,634 24,700 25,082 24,385 25,359 23,808 24,143 24,313 25,590 ROHATFX77 

(a) Certain figur ... have been alfecled by Ih. r&classification oI •• ioling business with /lbbtey National group at 1 July 1989. 

For notes and definitions see the February BulletiIJ 



3 .5 American banks: balance sheet 
£ milJiona 

UablUt. 

1 St.rting dopoaita : UK banks 
2 UK pubic sector 
3 UK private sector 
.. Over_ 
5 co. I other ahoIt-t.rm paper .sued 

6 Total .tarUng depo.lt. (1 to 5) 

7 01 which, .ight � 

8 Other currency depoaita : UK banks 
11 Other Un�ed Kingdom 

10 Ov ..... 
1 1  Co. I other short-t.rm PIIP8" iuued 
12 Total other currency depoelte (8 to 1 1 )  

13 St.rting and other currency liabilitiea : Iterr. in 
suspenae & transmiaaion, capital & oIher funds 

14 Total llablll1lH (6+12+13) 

Starllng _ta 
1 5  Not .. and ooin 
16 Balanoea with Bank 01 England (inel. cash ralio depoaita) 

17 MlIII<et loans : Secured money with discount hou ... 
18 Other UK banks 
111 UKbankCOs 
20 UK Ioc:aI author�iea 
21 Ov ........ 

22 Total mar.t loene (17 to 21) 

23 Ba. : T ..... ury bih 
2.. Eligible local authority bil. 
25 Eligible bank bil. 
26 Other 

27 Total blUe (23 to 26) 
28 Advanoes : UK public aedor 
211 UK prival. seclor 
30 Ov.,.eas 

31 Total edvancee (28 to 30) 

32 Investments : Br�ish lIoverMl8nt stocks 
33 Oth.r 

Other currency _ta 
34 MlIII<et loans and advanoes : UK banks 
35 UK bank CO. 
36 UK public aedor 
37 UK private aedor 
38 Ov., ... 

39 Total mer.t loene end edvencee (34 to 38) 

40 01 which, advancee 
.. , Ba. 

42 Inwatrnents 

.. 3 St.ring and other currency : Miacellaneous assets 
44 Total _te (I 5+16+22+27+31 to 33+39+41 10 43) 

45 AccepI_ 
46 EliQbIe f.oli;' 

19811 1990 
/If>t. May June July(a) "ug. Sep. Oet. Nov. Dec. Jan. Feb. Mar. 

3,91" 3,792 4,902 4,978 4,162 ",539 ",352 ",745 4,053 4,526 4,979 5,317 ROtIVMII1 9  

22 30 33 20 35 41 30 36 26 33 26 1 11  ROtIVAAI l 9  

",795 5,010 5,"72 5,260 5,810 6,176 5,"72 5,967 6,060 5,672 8,368 8,963 ROtIVAAJ 1 9  

5,"'0 5,1 18 5,135 5,368 5,387 5,808 6,1117 8,208 5,858 6,01" 6,454 8,6118 ROtIVAA1< 1 9  

1 ,301 1 ,338 1 ,404 1,383 1 ,571 1 ,368 1 ,881 1 ,544 1,341 1 ,966 1 ,903 1 ,840 RQl4ATFK1 9  

15,443 15,288 18,841 1 7.008 1 6,1MI4 17.951 17.831 1..... 1 7,338 18,211 1 8.730 20,837 RQl4ATFB1 9  

3,635 4,120 4,160 ·4,9oUJ 4,396 4,294 3,916 4,444 4,14 I 4.220 4,793 5,601 RQHVAAG1 9  

8,128 8,1149 11,081 8,759 8,796 8,"57 8,728 9,735 8,810 9,178 8,845 7,817 ROtIVAAII1 9  

1 2,628 1 3,8114 14,688 ''','53 15,183 14,8ID 1 8,252 18,037 17,345 1 7,557 1 8.281 18,858 ROtIVAA019 

411,1 92  55,835 55,857 54,473 55,517 53,296 58,636 59,827 59,178 57,428 58,063 57,313 ROtIVAAP 1 9  

''',753 1 5,853 14,8ID ''',884 15,544 13,537 13,3n 1 3,551 1 1,696 10,522 10,487 1 0,014 RQl4ATFR19 

84.&et 804.330 804.311 12,061 96,022 80,184 96,896 100,848 96,8211 804.686 13,678 M.OQQ RQl4ATFH1 9  

",1143 4,767 5,501 5,1123 5,121 6,832 5,601 5,085 4,534 5,812 5,870 5,861 ROtIVAAR19 

1 OS.071 11".387 1 1 8,7116 1 1 5,001 117.107 1 1".967 120,5211 1 2".534 1 1'.687 11'.708 1 1 8.078 120," RQl4ATFU1 9  

2 3 3 1 1 1 2 3 1 1 1 2 RQHATFYl 9  

81 170 88 1 53 7 5  59 72 63 68 59 59 59 ROtIVAAU1 9  

440 341 343 363 .. 27 .. 98 4 99  416 403 417 390 44 7  RQl4ATGB19 

3,354 3,101 3,858 3,728 3,666 4,099 4,500 3,938 4,392 4,445 4,188 4,852 ROtIVAAW1 9  

602 6 1 0  6 1 8  7 38  609 723 762 7 .. , 64 7  599 588 632 RQl4ATHJ 1 9  

23 22 22 22 20 20 1 5  1 5  1 5  12 11  11 RQl4ATGE1 9  

1 ,7"2 2,260 2,365 2,002 2,00II 1 ,909 2,245 2,181 2,212 2,201 2,245 2,538 RQHATGF1 9  

8,161 8,334 7,204 8,853 8,731 7,248 8,021 7.2111 7.6611 7.674 7.422 8,47' ROtIVAKD1 9  

204 
33 

22 306 464 520 647 133 46 46 1 1 9  1 ,248 1 ,245 RQHATGG1 9  

1 84  
54 

28 
35 

30 
1 1  

14 
7 

30 
7 

52 
8 

85 
59 

34 
1 0  

1 1  
7 

- RQl4ATGH1 9  

57 RQl4ATGIl9 

8 RQl4ATGJ1 9  

� ----vo ----s43 ----s27 ----siiii --s&i -m ----,c;e ----u3 -m 1 ,268 1,310 ROtIVAKE1 9  

5 5 5 5 5 5 5 5 5 5 5 4 RQl4ATGL19 

11,171 8,886 9,451 9,692 9,819 10,025 9,858 10,057 10,033 1 0,306 10,186 10,346 RQl4ATGM19 

1 ,544 1 ,621 1 ,788 1,886 1 ,851 1 ,721 1 ,709 1 ,824 2,055 2,086 2,157 2,068 RQl4ATGN 1 9  

10.718 1 0.512 1 1 ,244 1 1 ,583 11.475 1 1 ,752 1 1,571 1 1 ,886 1 2, 083  12,387 12,347 12,420 RQl4ATGK1 9  

38 5  390 4 92  785 700 826 763 785 636 599 602 554 R QKA  T GO  1 9  

568 521 500 551 552 5 36  586 561 575 541 522 5 1 9  ROtIVABJ19 

7,026 8,122 7,71 1  7,202 8,040 7,641 7,800 8,353 8,105 7,967 7,466 6,747 RQKATGZ19 

472 444 3211 247 331 274 307 174 193 233 3211 370 RQKATHM1 9  

1 1 2 2 2 1 2 4 1 1 1 1 RQl4ATHA19 

18,728 18,048 19,052 18,384 20,501 19,596 21,156 22,827 22,025 20,681 20,827 20,687 RQKATHB19 

55,396 62,410 62,004 61 ,0111 60,513 57,782 62,249 64,728 60,562 60,037 60,068 60,578 RQMATHC19 

711.&22 811.025 811.088 141,854 811,387 15,281 81,514 95,881 110,886 ..... 88,&et 88.383 RQl4ATGX19 

27,385 29,158 30,281 28,928 31.200 29,770 32,041 34,627 33,493 31,724 31,892 32,635 RQMATGYl 9  

1 06  1 58  169 114 1 52  1 34  1 70 22 1  1 18 1 12 70 60 RQl4ATHD 19 

2,700 2,504 2,454 2,833 3,905 3,3411 3,720 3,815 3,493 4,023 4,320 4,508 RQl4ATHE19 

4,515 4,496 4,956 4,768 3,571 5,096 3,940 4,1 1 5  2,985 4,240 3,m 4,408 RQMVABT1 9  

1OS.071 114,387 1 16,765 115,001 1 1 7,107 1 1 4,967 120,528 1 24,534 1 18,687 1 1 8,708 1 1 8,07& 120," RQl4ATFU19 

1,356 1,221 1,278 1,236 1,099 1,093 1,211 1,092 1,411 1,447 1,362 1.274 RQHVABU1 9  

11.463 11.426 12,296 12,875 12,661 13.348 12,464 /2,419 12,230 12.293 13.381 13,687 RQl4ATFX19 

(a) Certain figures have b.n affected by the reclas.�icalion crI .xisting bu ...... with /Ibbey Nalional group al l  July 1 989. 

For notes and definitions see the February Blllklilt 



3.6 Japanese banks:(a) balance sheet 
£ millions 

U.bllitiee 

1 Sterling depos�s : UK banks 
2 U K publ"lC sector 
3 U K private sector 
4 Overseas 
5 CD. I other short-term paper issued 

6 Total .terllng depo.�. (1 to 5) 

7 01 which, sight deposits 
8 Other currency deposit. : UK banks 
9 Other Unhed Kingdom 

10 Overseas 
1 1  CD. I other short·term paper issued 

12 Total other currency depoalt. (8 to 1 1) 

13 Sterling and other currency liabilities : �ems in 
suspense & transmission, caphal & other funds 

14 Tot.l lI.bllltle. (6+12+13) 

Sterllng ..... 1& 
15 Notes and coin 
16 Balances w�h Bank of England (incl. cash ratio depos�s) 

17 Market loan. : Secured money whh discount houses 
18 Other UK banks 
19 UK bank COs 
20 
21 

UK local author�ies 
Overseas 

22 Total market loan. (17 to 21) 

23 Bills : Treasury bills 
24 Eligible local authority bill. 
25 Eligible bank bills 
26 Other 

27 Total bill. (23 to 26) 

28 Advances : UK public sector 
29 UK private secto( 
30 Overseas 

31 Tot.1 adv.nce. (28 to 30) 

32 Investments : Br�ish government stocks 
33 Other 

Other currency ..... 1& 
34 Market loans and advances : UK banks 
35 UK bank COs 
36 UK public sector 
37 UK private sector 
38 Overseas 

39 Total market lo.ns .nd .dvance. (34 to 38) 

40 01 which. advances 

41 Bills 

42 Investments 

43 Sterling and other currency : Miscellaneous assets 

44 Tot.I • ...,t. ( 15+16+22+27+31 to 33+39+41 10 43) 

45 AccerJances 
46 Hgble Nabil�ies 

1989 

Apr. May June July(b) Aug. Sept. Oct. Nov. Dec. 
1 990  
Jan. Feb. Mar. 

1 1 ,068 1 1 ,576 1 1 ,615 1 1 ,261 10,950 10,720 1 1 ,068 1 1 ,055 1 1 ,300 1 1 ,057 1 0,766 1 1 ,598 RQHVAAH S9 

259 266 213 309 292 1 96  214 312 1 96  181 1 50  61 RQHVAA I S 9  

6,135 6 , 108 6,097 6,763 6,656 6,958 6,958 7,033 7,639 7,275 6,796 7,052 RQHVAAJS 9  

5,264 5,174 5,531 5,379 5,666 5,522 6,172 5,864 5,980 5,992 6,1 1 9  6,628 RQHVAAK S9 

6,647 7,384 7,754 7,344 7,038 7,269 8,246 8,379 8,191  9,075 9,632 9,291 RQHATFKS9 

28,573 30,5011 31,210 31 ,075 30,622 30,665 32,656 32,663 33,315 33,580 33,463 34,630 RQHATFBS 9  

996 1,374 1, 151 1 , 085  1,438 1,680 1,247 1,24 1 1,289 1, 181 1,869 1,489 RQHVAAGS9 

30,077 32,303 31 ,601 29,610 30,424 32,1 50  30,454 3 1 ,916 29,631 28,404 27,607 30,143 RQHVAANS9 

4,488 4,319 5,147 3,933 4,639 4,320 5,169 5,219 5,653 5,282 5,144 6,303 RQHVAAOS9 

151 ,126 160,865 1 63,442 1 53,580 161 ,088 1 68,952 1 64,687 1 66,937 1 69,321 1 57,708 1 56,576 161 ,142 RQHVAAP S 9  

35,722 35,365 39,276 35,787 39,578 37,149 37,748 39,838 41 ,736 36,801 33,743 32,856 RQHATFRS9 

221,414 232,852 238,466 222,811 235,730 242,571 238,057 243,810 246,342 228,185 223,071 230,443 RQHATFNS 9  

1 ,823 1 ,968 1 ,712 1 ,938 1 ,717 2,1 64  3,087 2,391 2,334 2 , 068  2,471 2,006 RQHVAARS9 

252,812 265,328 272,387 255,824 268,070 275,400 273,801 278,865 281,882 263,843 258,005 267,080 RQHATFUS9 

- RQHATFYS9 

64 64 64 64 64 64 94 94 94 95 94 94 RQHVAAUS 9  

460 453 462 463 476 479 487 477 472 484 490 499 ROHATGBS9 

8,374 8,764 8,907 9,012 7,558 7,264 8,544 8,1 1 8  7,471 8,449 8,397 8,535 RQHVAAWS 9 

254 397 340 473 409 4 1 1  375 504 430 453 545 435 RQHATHJS9 

6 6 6 6 6 6 6 6 6 6 3 3 ROHATGES9 

6,412 6,1 1 0  6,381 5,776 6,210 6,409 6,664 6,924 6,885 6,557 6,1 1 1  6,974 ROHATGFS9 

1 5,506 1 5,730 16,096 1 5,730 1 4,658 14,568 1 6,096 1 6,028 1 5,264 1 5,949 1 5,546 1 6,446 ROHVAKDS9 

10 1 0  17 7 7 - RQHATGGS9 

- ROHATGHS9 

28 23 8 3 - ROHATGI S 9  

55 30 35 20 14 14 29 75 60 65 25 20 ROHA TGJ 5 9 

---a3 ---sa � --"33 ----"24 --3-1 � ----a2 ----so ---"65 --"2s � RQHVAKES9 

617 657 660 675 670 681 689 694 692 665 679 669 ROHATGLS9 

9,515 10,189 10,533 10,924 1 1 ,435 1 1 ,426 1 1 ,842 12,203 1 3,388 13,069 13,383 1 3,726 RQHATGMS9 

1 ,009 954 924 956 961 1 ,035 1 ,090 1 ,076 1 ,401 1 ,358 1 ,369 1 ,304 ROHATGNS9 

1 1 ,1 40  1 1 ,800 12,116 1 2,555 1 3,066 13,143 1 3,622 1 3,874 1 5,481 1 5,083 1 5,430 1 5,688 RQHATGK S 9  

118 1 1 1  93 81 63 57 81 91 94 98 98 1 17 RQHATGOS9 

2,231 2,192 2,140 2,164 2,142 2,082 2,019 2,029 2,087 2,018 2,007 2,019 ROHVABJS 9  

20,742 21,908 21 ,453 19,595 20,875 22,141 21 ,242 21 ,050 20,882 18,381 1 8, 1 1 5  20,377 ROHATGZ S 9  

1 , 1 1 8  1 ,321 1 ,334 1 ,309 1 ,517 1 ,598 1 ,380 1 , 1 23 1 , 1 56  925 nl 62 7  ROHATHMS9 

5 4 1 2  1 2  1 2  7 4 4 4 4 RQHATHAS 9  

14,212 14,289 1 6,598 15,883 1 6,785 16,505 16,1 14 1 6,263 17,541 1 6,452 1 5,393 1 6,398 ROHATHBS9 

170,293 1 79,495 1 83,657 170,559 1 79,814 1 86,331 182,637 188,443 1 89,805 1 75,942 172,283 1 76,845 RQHATHCS 9  

206,365 21 7,013 223,047 207,350 21 9,003 226,587 221,585 226,666 229,388 21 1 ,704 206,516 21 4,251 ROHATGXS9 

33,610 34,462 38,8 1 1  38,364 40,087 40,272 38,666 38,936 40,792 39,565 38,436 38,367 RQHATGYS9 

276 344 316 442 543 530 417 281 319 263 255 230 RQMATHDS9 

1 5,389 16,329 16,634 15,962 17,005 16,336 17,154 1 7,525 1 7,496 1 6,895 16,866 1 6,317 ROHATHES9 

1 ,620 1 ,673 1 ,821 1 ,525 1 ,481 2,001 2,697 1 ,975 1 ,729 1 ,666 2,167 1 ,888 RQHVABTS9 

252,812 265,328 272,387 255,924 268,070 275,400 273,801 278,865 281,882 263,843 258,005 267,080 RQHATFUS9 

2,716 2,725 2,768 2, 723 2,757 2,575 2 ,718 2,853 3, 120 3, 1 1 7  3,325 3,295 RQHVABUS9 

20, 132 20,439 21,000 20,622 21,651 21,833 22,516 22, 729 24,266 23,294 23,419 24,607 ROHATFXS9 

(a) Excludes Guiness Mahon & Co Lld and its subsidiaries whiGh are included within the 9rouP cl British merGhant banks. 
(b) Certain figures have been affected by the reclassilication of existing business with Abbey National group at 1 July 1989. 

For notes and definitions see the February Bulletin 



3.7 Other overseas banks:(a) balance sheet 
£millionJ 

U.bUlIIee 

1 Slerling depos�. : UK bank. 
2 U K public sector 
3 U K privale sector 
4 Overseas 
5 COs I olher short-term paper issued 
6 Totel .terllng depo.�a (1 to 5) 

7 of which, sight deposits 

8 Other currency depos�. : UK banks 
9 Other Un�ed Kingdom 

to Overseas 
1 1  COs I other short-Ierm pape r  i .. ued 
12 Tot.1 other currency depoalta (8 10 1 1 )  

1 3  Sterling and other currency liabilities : �ems in 
suspense & transmi .. ion, capital & other funds 

14 Tot.l li.bllitie. (6+12+13) 

S,erllng .... ,. 

15 Noles and ooin 
16 Balances wrth Bank of England (incl. cash ratio deposrts) 
17 Market loans : Secured money with discount houses 
18 Other UK banks 
19 UK bank COs 
20 UK local authorrties 
21 Overseas 
22 Totel market lo.n. (1 7 to 21)  

23 Bills : Treasury bill. 
24 Eligible local authority bill. 
25 Eligible bank bills 
26 Other 
27 Totel bill. (23 10 26) 

28 Advanoes : UK public sector 
29 UK private sector 
30 Overseas 
31 Totel .dvance. (28 10 30) 

32 Investments : Brrtish government stocks 
33 Other 

Other currency .... te 
34 Market loans and advanoes : UK banks 
35 UK bank COs 
36 UK public sector 
37 UK private sector 
38 Overseas 
39 Totel market lo.n • •  nd advance. (34 to 38) 

40 of which, advances 
41 Bills 
42 Investments 
43 Sterling and other currency : Miscellaneous assets 
44 Totel .... t. ( 1 5+1 6+22+27+31 10 33+39+41 to 43) 

45 Aoceptances 
46 E/igb/e fabilities 

1989 1990 
Apr. May June July(b) Aug. Sept. Oct. Nov. Dee. Jan. Feb. Mar. 

22,910 21,606 23,046 22,452 21 ,587 22,302 23,757 23,310 22,693 23,nl 22,883 23,432 RQKVAAII1 1  

887 940 993 987 951 873 954 966 1 ,107 920 956 912 RQHVAAI l l  

14,397 14,710 1 5,174 15,342 16,287 16,563 1 6,799 16,912 18,533 1 7,614 1 7,497 18,301 RQKVAAJ1 1  

26,459 26,320 27,259 27,310 28,009 28,509 28,834 28,985 28,666 29,704 29,517 30,457 RQKVAAK1 1  

1 2,847 1 3,275 13,348 12,708 13,370 13,940 14,954 14,691 1 3,950 14,096 1 5,442 1 5,056 RQllATFK11 

n,4118 76,810 78,818 78,800 80,204 82,087 85,288 84,864 84,848 86,105 86,285 88,151 RQllATFB11 

B,510 B,9« 9,473 9,070 9,210 9,508 9,284 9,610 9,B72 10,010 9,678 10,249 RQKVAAG1 1  

29,8n 31,984 32,068 3O,1n 31,141 28,871 29,524 29,535 29,173 28,574 28,848 30,088 RQHVAAN1 1  

6,884 7,472 7,561 6,797 7,057 7,368 7,638 7,693 7,873 7,509 7,364 8,068 RQHVAAD1 1 

1 50,735 161,303 164,172 1 58,305 1 62,687 162,537 1 72,241 176,090 1 72,928 1 72,887 174,617 182,650 RQHVAAP 1 1  

20,934 21 ,618 22,181 2O,nl 22,622 22,587 22,796 23,710 23,027 22 , 1 56  21 ,836 22,316 RQllATFR11 

208,430 222,376 225,882 216,048 223,507 221,362 232,1118 237,028 233,001 231,128 232,665 243,120 RQllATFN11 

10,975 1 1 ,121 1 1 ,907 1 1 ,078 1 1 ,054 1 1 ,514 1 1 ,665 1 1 ,392 1 1 ,125 1 1 ,988 1 1 ,452 1 1 ,996 RQKVAAR 1 1  

286,905 31 0,408 31 7,708 305,826 31 4,765 314,863 328,163 333,283 328,076 328,221 330,412 343,275 RQllATFU11 

20 21 1 9  23 23 20 23 20 20 1 9  19 18 RQllATFY11 

224 222 223 223 224 222 246 244 245 246 244 245 RQKVAAU1 1  

1 ,241 1 ,296 1 ,303 1 ,270 1 ,283 1,170 1 ,365 1 ,296 1,312 1 ,286 1,360 1 ,323 RQllATGB11 

1 9,835 1 8,928 20,101 1 8,829 18,795 19,044 20,578 19,546 19,011 20,059 20,252 2O,2EIl RQKVAAW 1 1  

3,941 4,1 10 4,126 4,141 4,247 4,189 4,474 4,584 4,108 4,406 4,588 4,634 RQllATHJ11 

334 324 314 312 283 258 255 251 253 246 246 256 RQllATGE1 1  

9,075 8,988 9,661 9,284 8,975 8,866 10,346 9,956 9,298 9,685 8,808 9,209 RQllATGFl1 

34,428 33,646 35,505 33,836 33,583 33,527 37,018 35,633 33,882 35,682 35,232 35,691 RQHVAKD11 

30 46 107 57 70 75 71 81 72 79 92 78 RQIIA TGG 1 1  

- RQIIA TGH 1 1  

1 1 7  178 286 244 176 304 329 258 200 222 276 224 RQllATGI l 1  

351 269 245 240 229 297 271 333 390 292 294 302 RQllATGJ1 1  

-m -m --m ----s41 � � -m ---en --s62 -m --s62 --so4 RQKVAKE1 1  

506 5 1 2  5 1 2  528 525 4 94  483 506 5 1 0  461 44 7  398 RQllATGL11 

38,242 38,425 39,1 87 40,322 42,102 43,403 43,684 44,049 46,014 45,652 48,314 47,809 RQllATGH1 1  

4,169 4,258 4,107 4,150 4,341 4,396 4,348 4,423 4,361 4,493 4,474 4,492 RQllATGN1 1  

42,817 43,1 95 43,806 44,8118 46,868 48,283 48,515 48,879 50,886 50,606 51,235 52,4118 RQllATGK11 

594 435 583 412 415 409 552 495 379 534 404 398 RQllATG0 1 1  

3,563 3,561 3,387 3,511 3,563 3,507 3,526 3,582 3,635 3,654 3,571 3,622 RQKVABJ1 1  

�,579 34,800 34,651 32,858 33,490 31,389 32,1 12 34,054 30,888 32,466 32,254 32,617 RQllATGZ 1 1  

5,513 5,600 5,528 4,830 5,237 5,643 5,6n 5,782 5,904 5,570 5,441 5,552 RQllATHM11 

12 13 13 13 8 8 1 5  9 6 3 14 3 RQllATHA11 

19,On 20,554 22,056 21 ,075 22,821 22,647 24,180 24,226 23,053 22,605 22,769 23,091 RQllATHB11 

139,1� 148,913 152,101 144,828 148,529 148,819 156,348 1 59,225 1 58,610 1 56,962 158,717 167,672 RQllATHC11 

186,311 209,880 214,3411 203,604 210,085 208,506 218,332 223,296 218,461 21 7,606 218,195 228,835 RQllATGX l l  

50,933 55,039 57,085 55,245 58,007 57, 775 60, 101 61,796 59,982 59, IBI 59,558 62,061 RQHATGY l 1  

2,815 3,076 3,164 3,025 3,334 3,309 3,161 3,109 3,424 2,884 2,888 2,990 RQllATHD 1 1  

1 1 ,795 12,482 12,710 12,162 13,024 13,161 13,488 13,842 13,685 13,384 1 3,254 14,014 RQHATHE11 

3,745 3,394 3,321 3,588 3,072 3,333 3,632 3,4 1 1  3,695 4,012 3,710 4,259 RQHVABTl l  

296,905 31 0,408 317,708 305,826 314,765 314,963 328,1 63 333,283 329,076 329,221 330,412 343,275 RQHATFUl l  

B,033 B,038 7,996 B,668 B,352 B, I82 B,987 9, 194 10,094 10,657 10,832 1 1,211 RQHVABU1 1  

51,671 51,906 53,339 53, 746 55,2B7 57,007 58,498 58,438 60,344 59,664 59,667 61,676 RQHATFX11 

(a) Excludes Morgan Grenfell & Co Lld, which is included wrth the group of British merchant banks, and Alexanders Discount plc. Clive Disoount Corrpany Lld and Seooorrile Marshal & 
CBlTpion plc which are included in table 4 : Discount hous ... 

(b) Certain figures have been affected by the reclassification of existing business with N:ioey National group at 1 July 1 989. 

For notes and definitions sce the February Bulletin 



3.8 Quarterly reporting institutions: balance sheet 
£ milliODJ 

Llabilltl •• 

1 Sterting deposita : UK bank. 
2 Other Un_ed Kingdom 
3 0-_ 
4 co. MC and other short-term paper illued 

5 Totet ate,Ung depoa.a (1 to 4) 
6 Other currency deposits : UK banks 
7 Other Un�ed Kingdom 
8 Ov_ 
9 Co. MC and other short-term paper issued 

10 Totat other cu,rency depgalta (6 to 9) 
1 1  Sterting and other currencies non-depod liabiWties 

12 Total llabllltlH (5+1 0+ 1 1 )  

Sterllng _ 
13 Cash and balances wi1h lhe Bank 01 England 
14 Balanoeo with and loans 10 : UK banks 
15 Banks over ..... 

16 B�Is : Treasurybil. 
17 Other bills 

18 Advances : UK public sector 
19 UK privale sector 
20 Overseas 

21 Total edvancee (18 10 20) 
22 InY8Slments : Bt.ish 9<MOr""",nl slocks 
23 UK local author�i ... and oth ... public sector 
24 Building social .. 
25 Other 

26 Total lnvHtrnenla (22 10 25) 
Currency _la 
27 Balanoeo with and loans 10: UK banks 
28 UK public sector 
29 UK private sector 
30 Ove,..... 

31 Total (27 10 30) 
32 Bills 
33 InY8Slments 
34 SIertin9 and other currency: Miscellaneous assets 
35 Total a_la (13 10 17+21+26+31 10 34) 

1987 
2nd 

1988 
4th lit 2nd 

1989 
4th lit 2nd 

1990 
4th lit 

----m -m -----w,- ----;eo ---n4 ----m -----m -----m -----m ----n1 � ----gjj 
1 ,088 1 ,174 1 ,057 1 ,072 862 938 1160 9n 1 ,005 950 926 1 ,010 

457 3118 456 488 509 535 51 1 487 485 551 455 456 
12 9 10 12  5 4 2 2 10  8 12 

1 ,,11 1,,14 1 ,724 1 ,732 1,4111 1 ,'111 1,'10 1,5111 1 ,127 1 ,122 1,563 1 ,5n 
432 472 410 331 213 195 171 HIli 166 173 163 157 
131 1 54 144 1 18 1 12 101 102 205 267 1 99  170 223 
668 781 672 692 785 83lI 634 62lI 821 663 801 808 

22 30 23 19 3 3 6 6 22 24 29 29 

1,453 1,437 1 ,2411 1 ,1 61 1,113 1,138 1,1 1 3  1,2011 1 ,27' 1,2711 1,163 1,21' 
618 661 722 643 637 669 698 890 664 655 641 674 

3,667 3,1113 3,685 3,538 3,241 3,426 3,421 3,4110 3,567 3,551 3,387 3,467 

3 3 2 2 3 2 2 5 5 4 4 3 
1 ,0472 1,521 1 ,0431 1 ,423 1,181 1 ,308 1,316 1 ,2711 1 ,330 1 ,28l1 1 ,263 1 ,241 

72 38 38 52 38 36 41 42 46 42 30 30 

1 1 
17 8 11 6 104 1 5  8 11 12 11 1 5  14 

3 4 7 4 10 8 5 9 5 5 3 13  
530 543 565 568 550 580 610 606 808 640 62lI 672 

57 49 52 61 69 70 52 56 52 55 46 44 

--m ----rn ----m � --m � � -rni --aiS � � -ni  
32 38 33 20 16 17  16 17  14 13 13 12 

2 2 2 1 1 1 1 1 
27 24 17  3 3 3 3 2 2 

91 n 78 76 96 89 87 88 89 92 92 92 

-----;2S � -----m ---n4 ---n4 _;o& _;o& ----;oe -----;Q7 ----,oa _;o& -----;Q7 
660 607 501 454 461 531 599 855 708 682 680 6611 

74 66 83 82 80 59 43 48 48 57 32 34 
620 691 560 536 543 535 445 470 459 484 0438 0480 

1 ,354 1 ,385 1,144 1 ,052 1,084 1,125 1 ,1187 1 , 170 1,214 1,222 1,150 1 ,202 
88 81 104 22 104 9 8 7 8 5 9 1 3  
10 1 7  35 57 10 9 1 3  20 10  1 11  10  8 

1 59 121 169 1 53 1 55 157 173 1 80  In 156 123 1 18 

3,887 3,1113 3,685 3,538 3,241 3,426 3,421 3,4110 3,567 3,556 3,387 3,467 

For notes and definitions sce the February BulktUt 

RQQVACE 

RQQVACF 

RQQVACG 

RQQVACH 

RQQVACD 

RQQVACJ 

RQQVACII 

RQQVACL 

RQQVACM 

RQQVACI 

RQQVACH 

RQQVACO 

RQQVACP 

RQQVACQ 

RQQVACR 

RQQVACS 

RQQVACT 

RQQVACU 

RQQVACV 

RQQVACIf 

RQQVAIIA 

RQQVACX 

RQQVACY 

RQQVADI 

RQQVADA 

RQQVAIIB 

RQQVADB 

RQQVADC 

RQQVADD 

RQQVADE 

RQQVAIIC 

RQQVADF 

RQQVADG 

RQQVADH 

RQQVACO 



4 Discount houses(a): balance sheet 

£ miUiona 

Llabllltle. : borrowed fund. 

Sterling 

1 Bank of England 
2 Other UK banks (c) 
3 Other UK residents 
4 Overs_ 

5 Total .terlingll.b111tle. (1 to 4) 
6 of which. call and CNfHIIight 

Other currancy 
7 UK bank.(c) 
8 Other UK residents 
9 Overs_ 

10 Other currancy t otal (7 to 9) 
11 Total borr owed fund. (5+ 1 0) 

Assets : 

Sterling 
12 Cash ratio deposits with the Bank of England 
13 Bill. : Tr ..... ury bin. 
14 Local authority bills 
15 Other public .8Oor bill. 
16 Other bals 

17 Total bill. (13 to 16) 

18 Fund. lent : UK banks(c) 
19 UK bank COs(c) 
20 Building society CD. and time deps. 
21 UK local author�iea 
22 Other UK resident. 
23 Overs_ 

24 Total fund. lent (18 to 23) 

25 Inve.trnenta : Br�i.h govern"..,nt stocks 
26 Local authorities 
27 Building societies 
28 Other 

29 Totallnve.trnent. (25 to 28) 
30 Other .terling .... et. 
Other currancy ._ta 
31 Certnicates of depos� 
32 Bals 
33 Other 

34 Total olher currancy _I. (31 to 33) 

35 Total _t. (12+1 7+24+29+30+34) 

1989 1 990  

Apr. May June July(b) Aug. Sept. Oct. Nov. Oec. Jan. Feb. Mar. 
--- --- --- --- --- --- --- --- --- --- --- ---

382 318 320 506 133 1 5  182 172 1 1 3  560 60 
9.068 8.917 9,236 9.310 9.515 8.916 10.802 10.112 10.1112 1 0.931 1 0,289 1 1 .412 
3.249 3.366 3.143 3.912 3.660 3.231 4.104 3.407 4.202 4.574 4.316 4.159 

30 30 33 23 20 21 19 18 17 16 33 16 

12,730 1 2,630 1 2,733 1 3,752 13,328 12,184 1 5,107 1 3,708 14,523 1 5,522 1 5,187 1 5,&47 
1 1 .353 1 1 .181 1 1 .284 12.406 1 1 .897 10.913 1 3.774 12.318 12.377 13.453 13.476 13.923 

143 44 81 56 51 43 51 181 145 1 16 95 108 
170 168 125 128 247 1 88  238 213 190 141 150 167 

56 91 105 105 168 59 77 75 88 122 1 17 1 10 

---m � ----m ___ __.&4 � _W  __ � _____m � �  
13,100 1 2,834 1 3,045 1 4,041 13,712 1 2,473 1 5,472 14,177 1 4,t2lI 1 5,_ 1 5,558 11,031 

14 14 14 14 14 14 14 14 14 13 13 13 
314 662 740 1 . 1 16 1.805 406 780 924 940 636 691 449 

3 3 3 7 7 6 2 4 

5.660 4.669 4.606 5.407 5.469 5.472 6.215 5.585 6.000 5.511 5.596 6.588 

5,874 5,331 5,347 6,525 7,276 5,880 7,oa:z 1,511 6,846 6,348 6,281 7,037 

1 .015 1 .183 1 .233 765 814 1 . 1 99  52 1  565 1 .156 479 856 596 
4.456 4.765 4.669 5.047 3.951 3.5112 5.645 4.579 4.338 6.225 5.796 5.436 

561 625 756 528 469 551 895 898 1 .270 1 .411 1.323 1 .453 
27 25 25 19 19 16 16 1 6  1 5  1 2  1 2  1 2  

802 738 795 883 835 897 1.040 1 .073 789 1 .003 886 985 
12 45 30 89 78 106 51 1 07 82 87 75 145 

6,876 7,381 � 7,332 11,165 11,381 8,168 7,259 7,651 8,218 8,148 1,627 
7 3 10 18 9 62 3 4 5 5 1 5  

1 30  
4 1  

122 
40 

123 
41 

1 18 
52 

127 
74 

129 
65 

1 1 3 
48 

178 
56 

160 
52 

162 
52 

160 
56 

166 
55 

---m ----m -----ns --uii --"'2ii1 � _____m � � � � �  
56 46 48 46 � 46 50 46 48 g 66 88 

58 65 1 02 57 66 70 52 167 137 131 85 40 
28 20 27 31 69 42 48 54 45 30 29 51 

236 229 178 195 328 190 272 246 219 215 249 293 

---w --m -----w � --.&2 _____aoz ____m -----m _.oi __m ___ai3 _____.a 
13,423 13,251 1 3,_ 14,388 14,163 1 2,808 1 5,828 1 4,538 15,276 1 6,223 1 5,903 1 6,382 

(a) �i ... all money-markel dealing counterparties of the Bank 01 England which are authorised under the Banking Ad 1987 regardles. 01 u�imate ownership. 
(b) Certain figures have been aH80ed by the reGlassificalion oI e.i.ting business with Abbey National group at 1 July 1 989. 

RQMATJD 

RQMATJE 

RQMATJF 

RQMATJG 

RQMATJA 

RQMATJB 

RQMATJI 

RQMATJJ 

RQMATJK 

RQMATJK 

RQMVAJII 

RQMATJM 

RQMATJN 

RQMATJO 

RQMVABX 

RQMVABY 

RQMVAJX 

RQMATJR 

RQMATJS 

RQMVABZ 

RQMATJT 

RQMVACA 

RQMATJV 

RQMVAJY 

RQMATJII 

RQMATJX 

RQMVACB 

RQMVACC 

RQMVAJZ 

RQMATJZ 

RQMATKB 

RQMATKC 

RQMATKD 

RQMATKA 

RQMATKE 

(c) Co.,...,ri ... offices in Great Britain and Northern Ireland 01 inst�ution. authorised under the Banking Ad 1987. together with certain in.t�ution. in the Channel l.1ands and Isle of Man. and the 

Banking O�ment 01 the Bank of England. 

For notes and definitions see the February B"lIetin 



5 UK banks: analysis of bank lending to UK residents 
Summary 

£ millioDl 

Amount. out.landlng 
In sterling and 1 988 
other currencies 

1989 

1990 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 

Change. 1 988 End-May 
End-Aug. 
End-Nov. 

In sterling and 
other currencies 
(adiusted for 
exchange rate 
eHects) 

1989 End-Feb. 
End-May. 
End-Aug(b) 
End-Nov. 

1990 End-Feb. 

Industrial detail  

£ milliolU; loalU aNI adva.ca o.ry Ut ilaliJ:s 

Amount. out.landing 
In sterling and 1 988 
other currencies 

Change. 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
eHects) 

1989 

1990 

1988 

1989 

1 990  

1 988 

1989 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 

End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 

End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May(b) 
End-Aug. 
End-Nov. 

1990 End-Feb. 

Amounts oulatanding 
In sterling and 1 988 
other currencies 

Change. 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
eHeds) 

1 989 

1990 

1988 

1 989 

1 990  

1 988 

1 989 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 

End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 

End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 

Loans and advances AocepIances Tot.l lendlng 
(.) Total Sterling OI whidJ 

overdrahs 
Other 
currencies 

T oIaI Sterling Other 
currencies 

ROClAFTA 
255,737 
268,698 
288,720 
304,644 

ROClAFNA 
238,953 
252,468 
273,81 2  
289,165 

326,735 
347, � 3  
395,890 
41 3,407 

308,352 
329, 136 
378,503 
395,728 

425,544 

ROOYAtT 
+14,878 
+16,263 
+20,363 

404,967 

ROOYAlJ 
+15,4 1 1  
+17,615 
+19,753 

+111,151 
+14,116 
+21,726 
+1 6,5511 

+1 6,275 
+14,681 
+22,215 
+16,274 

+1 7,2113 +14,359 

Manufaduring industry 
Total (a) 

ROClAFTG 
3 1 ,308 
33,630 
38,482 
40,570 

42,002 
45.036 
49.670 
51 ,070 

53,307 

ROClAFVG 
+1 .869 
+3.058 
+ 327 

+ 1 . 1 56  
+ 515 

+1 .984 
+ 462 

+2,574 

ROClAFlCG 
+ 666 

+1 ,288 
+2.51 1 

- 224 
+1 ,491 
+2,616 
+ 747 

ROClAFNG 
25.447 
27.412 
32,907 
35,430 

36,082 
38.932 
43.671 
45,493 

46.209 

RCXlAFTH 
1 ,876 
1 ,955 
1 ,910 
1 ,814 

1 ,947 
2,300 
2,852 
2,723 

2,479 

ROOAFPG ROClAFVH 
+ 1,517 + 55 
+3, 708 - 80 
+ 767 - 58 

+ 362 
+ 376 

+2,071 
+ 903 

+ 8 
+190 
+169 
+ 83 

+ 1,017 - 53 

ROClAFRG ROClAFXH 
+ 660 + 50  

+ 1.287 - 20  
+2,497 + 23 

- 204 + 85 
+ 1,456 + 78 
+2,634 +379 
+ 730 -226 

+ 704 + 734 -1 19 

ROClAFNB 
191 ,758 
206,381 
223,022 
236,329 

247,745 
261,944 
304,627 
31 6,977 

330,382 

ROCJIAN 
+14,623 
+16,641 
+13,307 

+1 1,416 
+13,944 
+1 5,639 
+12,350 

+1 3,404 

ROOAF'*l 
1,497 
1,654 
1,673 
1,659 

ROOAFTI 
1 ,208 
1,189 
1 , 1 96  
1 ,456 

1, 758 
2,071 
2,653 
2,533 

2,297 

ROClAFPH 
+ 133 
- 18 
+ 24 

- 25 
+ 1SO 
+200 
+ 9 1 

- 45 

ROOAFfIot 
+ 51 
- 20  
+ 23  

+ 85 
+ 78 

+379 
-226 

- 1 18 

1 ,491 
1 ,477 
1 ,661 
1 ,803 

1 ,790 

ROOAFVI 
- 1 3 
+ 49 

+146 

+ 78 
-102 
+ 66  
+ 46 

+ 6 

ROClAFXI 
+ 8 

- 70 
+148 

- 65 
+ 47 

+ 1 1 6  
+ 89 

+ 26 

Manufacturing Industry con#nued 

ROOYAIO 
40,944 
43,763 
45,190 
47,381 

48,988 
52,535 
54,853 
56,677 

59,462 

ROCJIAfoII 
+2,819 
+ 1,427 
+2, 190 

+ 1,607 
+3,548 
+2,308 
+ 1,824 

+2, 784 

ROClAFNC 
47,195 
46,087 
50,789 
52,836 

60,607 
67, 1 92  
73,876 
78,751 

74,586 

ROOYAtx 
+ 788 
+ 974 

+6,446 
+4,859 
+ 737 

+6,576 
+3,924 

+ 955 

ROOYADN 
16,784 
16,229 
14,908 
15,478 

18,383 
17,876 
17,387 
17,679 

20,576 

ROCJIArf 
- 533 

-1 ,352 
+ 610 

+2,876 
- 565 
- 490 
+ 285 

+2,933 

Chemical industry Mechanical 
engineering 

ROClAFNI 
1,008 
1,002 
1,015 
1, 1 70 

1,208 
1,291 
1,433 
1,608 

1,579 

ROClAFTJ 
2,071 
2,210 
2,133 
2,094 

2,392 
2,826 
2,788 
2,993 

3,002 

ROClAFPI ROClAFVJ 
+ I +129 

+57 - 93 
+39 - 44  

+B2 
- 4  

+25 
+78 

+208 
+331 
-203 
+133 

- 10 + 52 

ROClAFRI ROClAFXJ 
+ 8 + 25 

- 71 - 1 5 
+ 149 + 40 

- 65 + 66  
+ 47 + 52 

+ 1 15 +163 
+ 89  + 62 

+ 27 + 1 2 

ROClAFNJ 
1,591 
1,737 
1,823 
1,800 

2,035 
2,220 
2,312 
2,594 

2,433 

ROOAFTK 
2,248 
2,317 
2,517 
2,603 

2,733 
2,954 
3,303 
3,407 

3,581 

ROOAFPJ ROOAFVX 
+ 139 + 1 1  
+ 67 +144 
- 27 - 14 

+ 147 
+ 88  
- 76 

+205 

+132 
+ 91 

+175 
+ 45 

- 1 19 +181 

ROClAFRJ ROOAFXK 
+ 22 + 73 
- 12 + 20 
+ 39 +147 

+ 65 - 33 
+ 45 + 70 

+ 166 +171 
+ 68 + 48 

+ 12 

ROCJIAIR 
16,296 
1 5,855 
14,513 
1 5,016 

1 7,818 
17,181 
16,621 
1 7,049 

20,090 

ROCJIAIZ 
- 441 

-1 ,342 
+ 50:! 

+2,802 
- 637 
- 560 
+ 428 

+3,040 

ROCJIAIS 
488 
375 
395 
462 

565 
695 
766 
630 
487 

ROCJIIoJIo, 
- 92 
- 10 

+107 

+ 74 
+ 72 
+ 70 

-143 

-107 

Eleclrical 
engineering 

ROOAFM< 
2,044 
2, 152 
2,28 1  
2,409 

2,479 
2,699 
3,092 
3,209 

3,340 

ROClAF1I. 
3,596 
3,768 
4,295 
4,596 

4,906 
5,200 
5,6 1 1  
5,916 

5,975 

ROOAFtt. 
2,633 
2, 731 
3,318 
3,928 

4, 138 
4,394 
4,732 
5,228 

5, 126 

ROClAFPK RClCW'It. ROOAFPI. 
+ 49 + 1 77 + 103 
+ 74 +360 +416 
+ 29  - 24 +287 

+ 73 
+ 89 

+222 
+ 62  

+ 132 

ROOAFfI< 
+ 73 
+ 20  

+ 146 

- 33 
+ 71 

+ 169 
+ 44  

+ 61 

+136 
- 93  

+224 
+242 

+349 

ROCWXl. 
+ 1 8  

+1 18 
+404 

+ 1 1 5  
+252 
+184 
+ 41 

-173 

+ 37 
- 102 
+ 127 
+443 

+ 1 15 
+225 
+208 
+ 31 

- 1 70  

Motor vehicles Other transport 
equipment 

Other engineering Food, drink and 
and metal goods tobacco 

Textiles, leather, 
clothing and 
foo_ 

Other 
manufac1uring 

ROClAFTloI 
1 ,016 
1 ,232 
1 , 1 14 
1 ,269 

1 ,455 
1 ,425 
1 ,460 
1,480 

1 ,850 

ROClAFVII 
+179 
-198 
+ 81 

+175 
- 30 
- 27 
+ 35 

+394 

ROClAFXIot 
+39 
+67 
+93 

- 3  
-23 
+61 
-19 

- 3  

ROClAFNM 
527 
676 
807 
896 

971 
971 

1,072 
1,029 

1,322 

ROClAFTN 
1 ,445 
1 ,513 
1 ,582 
1 ,585 

1 ,607 
1 ,513 
1 ,427 
1 ,390 

1 ,400 

ROClAFPII ROClAFVN 
+ 1 12 + 20 
+ 53  + 62 
+ 15 + 37 

+ 65 
- I 

+ 40 
- 29 

+317 

ROClAFRIoI 
+39 
+67 
+93 

- 3  
-23 
+61 
- 19 

- 4 

- 25 
-195 
+ 56  
- 45 

- 2 

ROClAFXN 
+ 53 
- 7 

- 20  

+ 37 
+ 78 

-142 
+ 6 

+ 23 

ROClAFNN 
1,375 
1,432 
1,526 
1,495 

1,544 
1,446 
1,347 
1,292 

1,354 

ROClAFTO 
2,038 
2,165 
2,438 
2,527 

2,510 
2,759 
3,154 
3,256 

3,349 

ROClAFPN ROOAFVO 
- 3 +1 1 5  

+ 87 +160 
+ 2  + 26 

+ 4 
- 199 
+ 44 
- 63 

+ 49 

ROClAFRN 
+ 65 
- 6 

- 20  

+ 37 
+ 78 

- 142 
+ 6 

+ 23 

+ 55 
+189 
+ 65 
+ 21 

+225 

ROClAFXO 
+ 25 
+ 84  

+105 

- 97 
+ 15 

+326 
+ 70 

- 75 

ROClAFNO 
1,861 
1,959 
2,218 
2,347 

2,3 1 7  
2,544 
2,956 
3,045 

3,038 

ROClAFTP 
6,072 
6,951 
9,961 
9,272 

8,745 
9,276 
9,590 
9,497 

1 0,640 

ROClAFPO ROClAFVP 
+ 82  + 724 

+ 148 +2,278 
+ 66  - 439 

+ 4 1  
+ 1 70 
+ 81 
+ 18 

+ 126 

ROClAFRO 
+ 29  
+ 82 

+ 104 

- 95 
+ 13 

+327 
+ 60  

- 76  

- 554 
- 333 
- 177 
- 1 1 7  

+ 683 

ROClAFXP 
+187 
+638 
-1 18 

- 50 
+679 
+484 
- 10 

+660 

ROClAFNP 
4,263 
5,006 
8, 100 
7,579 

6,584 
7,223 
7,696 
7, 727 

7,862 

ROClAFTO 
2, 1 56  
2,347 
2,600 
2,500 

2,728 
2,940 
3,237 
3,281 

3,265 

ROOAFPP ROOAFVO 
+ 588 +1 72 

+2,361 +191 
- 271 -142 

- 1,021 
- 226 
- 10 
+ 2 

- 328 

+189 
+151 
+138 
- 65 

+ 1 5 

ROClAFNO 
1,893 
2,04 1  
2,282 
2,228 

2,4 1 1  
2,639 
2,954 
3,009 

3,038 

ROOAFTR 
7,580 
7,983 
8,735 

1 0,853 

1 1 ,488 
12,364 
1 4,587 
15,324 

1 5,976 

ROClAFNR 
6,756 
7,022 
7,864 
9,921 

10,635 
1 1,435 
13,425 
14,218 

14,821 

ROOAFPO ROOAFVR ROOAFPR 
+ 127 + 300 + 184 
+ 184 + 1 82 + 281 

- 92 + 756 + 696 
+ 139 
+ 169 
+ 156 
- 56 

+ 753 
+ 3 1 5  

+1 ,498 
+ 87 

+ B22 
+ 242 

+ 1,264 
+ ISO 

+ 724 + 651 

ROClAFRP ROClAFXO ROOAFRO ROClAFXR ROOAFRR 
+ 187 + 30 + 3 1 + 160 + 138 
+639 + 37 + 33 + 436 + 431 
- 1 19 + 75 + 70 + 1 ,614 + 1,609 

- SO  
+679 
+477 

- 5  

+ 16 
+ 17 

+158 
+ 99  

+ 19 

+ 23  
+ 16 

. 158 
+101 

+ 18 

- 295 
+ 226 
+ 716 
+ 587 

- 283  
+ 227 
+ 716 
+ 581 

+ 278 + 298 

For notes and definitions sec the February Bulletin 
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Industrial detail continued 
£ mi11ioas; /oG1U aN1 adWJ/IaS ollly Ut i/QIiu 

Agricuhure, forestry 
and fishing 

Amounta outatancllng ROCW1V ROCWNV 
In sterling and 1988 End-Feb. 
other End-May 
currencies End-Aug. 

End-Nov. 

6,023 5,935 
6,240 6, 162 
6,534 6,469 
6,530 6,467 

1989 End-Feb. 8,450 6,382 
End-May 
End-Aug. 
End-Nov. 

8,665 6,608 
8,955 6,912 
8,836 6,775 

1990 End-Feb. 7,073 7,005 

raJIoFVV ROaN'PV 
Chan�a 1988 End-May 
In ster Ing End-Aug. 

End-Nov. 

+230 +239 
+287 +301 
- 1 1  - 1 1 

1989 End-Feb. -105 -108 
End-May 
End-Aug. 
End-Nov. 

+215 +226 
+242 +257 
-1 1 7  - 135 

1990 End-Feb. +184 +178 

ROO/oFXV RO<WRV 

In other 1988 End-May 
currencies End-Aug. 
(adjusted for End-Nov. 
exchange rate 

End-Feb. effects) 1989 
End-May 
End-Aug. 
End-Nov. 

-10 -10 
+ 3  + 3  

+14 +14 

+20 +20 
- 8  - 8  

+47 +46 
- 4  - 4  

1990 End-Feb. +64 +63 

Energy and water supply Industries 

Total 011 and extraction of 
natural gas 

ROOYA.II ROOY1.JC ROCWlW ROCWNW 
4,205 3,635 3,199 2,803 
3,945 3,462 3,148 2,9 1 1  
3,798 3,544 3,192 3,031 
3,977 3,523 3,155 2,851 

4,137 3,707 3,324 3,086 
4,058 3,740 3,400 3, 1 16 
4,882 4,741 3,972 3,875 
4,874 4,358 3,789 3,573 

5,007 4,299 3,884 3,350 

ROOYA..O ROOYAE. Pf:XJNYW ROCWPW 

- 83 + 3 -245 - 85 
-234 - 4 + 42  + 1 19 
+240 + 40  + 74 - 69 

+ 64  + 89 +123 +189 
-220 -108 -1 1 4  - 1 62  
+349 +526 + 90  +279 
+ 22  -152 - 23 -141 

+522 +130 +322 + 3 

ROOYU ROOY.\JG RO<WXW RO<WRW 

- 89 - 89 +262 +262 
- 72 - 73 -1 50 -151 

+1 1 1  + 1 1 1  + 46  + 46  

- 1 1  - 1 1 - 49 - 49 
- 60 - 59 + 1 1 + 12 

+472 +470 +477 +475 
-26t -261 -190 -190 

- 27 - 27 - 75 - 74 

Other energy 
Industries and 

Construction (a) 

water 

ROON'TX ROClAfN)( FIOCWTY ROCWNY 
1 ,006 832 8,028 7,750 

797 550 6,851 8,560 
606 513 9,662 9,338 
822 671 1 0,739 10,382 

813 621 1 2, 1 78 1 1,842 
858 624 1 3,308 12,797 
910 865 1 4,438 14,021 
885 7lU 1 5, 1 22  14,741 

1,123 IU9 1 8,018 15,608 

ROQAFVl( ROQt.FPX PIOON'VY IIOCWPY 

+161 + 88  + 838 + 822 
-278 -123 + 61 1 + 587 
+166 +109 + 867 + 837 

- 59 -100 +1 ,393 +1,413 
-105 + 54  + 975 + 810 
+259 +247 + 770 + 862 
+ 45 - 1 1 + 604 + 622 

+200 +127 + 936 + 904 

RO<WXX RO<WRX fKXWXY RO<WRY 

-351 -351 + 8 + 9 
+ 78 + 78  +156 +148 
+ 65  + 65  +279 +276 

+ 38  + 38  - 1 - 1 
- 7 1  - 7 1  + 56  + 51 
- 5 - 5 +260 +261 

- 71 - 71 + 63 + 81 

+ 48  + 47 + 56  + 56  

Garages, distribution, hotels and catering 

Total (a) Retail motor trades Other retail Wholesaie Hotels and catering 
distribution distribution 

Amounta outatancllng ROOYAGA ROO'iN'N RO<WI.8 RO<WaI IICXWIJC RO<WOC ROCW\JA RO<WGA ROOAfI.O RO<WOO 

In sterling and 1988 End-Feb. 28,905 25,530 3,016 2,800 8,856 7,423 1 1 ,1 85 9,599 5,848 5,708 
other End-May 30,096 26,769 2,884 2,721 9,423 7,94 1  1 1 ,469 9,975 6,320 6, 132 
currencies End-Aug. 3 1 , 1 48  28,383 3,133 2,966 9,225 8,081 12,159 10,827 6,631 6,508 

End-Nov. 32,730 29, 766 3,172 3,013 1 0,081 8,699 12,343 10,978 7,154 7,076 

1989 End-Feb. 35,757 32,260 3,529 3,297 1 0,188 8,709 1 3,031 1 1,434 9,008 8,819 
End-May 37,092 33,933 3,740 3,512 1 0,527 9, 179 1 3,214 1 1,800 9,61 1 9,442 
End-Aug. 39,687 36,494 4,137 3,882 1 2,850 1 1,522 1 3,502 12,026 9,199 9,065 
End-Nov. 41,966 38,790 4,302 4,098 1 3,812 12,307 1 4,013 12,615 9,838 9,770 

1990 End-Feb. 40,824 37.585 4,531 4,201 1 3,144 1 1, 774 1 2,491 1 1,076 1 0,658 10,533 

ROOYAGN ROOYA..H ROClAF'M! RO<WaI A<XWWC RO<WOC RO<WWA RO<WGA ROOAFVtO RO<WOO 

Chanrna 1988 End-May +I ,29t +1,230 + 59 + 86  + 520 + 470 +256 +267 +455 +407 
In ster Ing End-Aug. + 96 + 652 +249 +265 - 266 + 63 -185 - 40 +300 +364 

End-Nov. +1 ,773 +1,628 + 51 + 40  + 839 + 655 +339 +343 +545 +590 

1989 End-Feb. +t ,656 +1,228 +349 +276 + 1 49 + 10 +342 +236 +816 +706 
End-May + 454 + 854 +157 +182 + 238 + 370 -255 - 3 1 +314 +333 
End-Aug. +2,812 +2,837 +391 +343 +2,272 +2,278 +248 +279 - 98 - 63 
End-Nov. +2,085 +1,964 +154 +217 + 638 + 465 +452 +396 +820 +886 

1990 End-Feb. + 488 + 315 +241 +103 - 595 - 469 +146 + 39 +697 +641 

ROOYAGR ROOY,t,J1 A<XWYB RO<WSS ROCloIfYC RO<WSC ROCloIfYA RO<WSA RCXWYO RO<WSO 
In other 1988 End-May + 173 +266 -180 - 156 + 61 + 61 + 237 + 306 + 55 + 55 
currencies End-Aug. + 409 +436 - 2 - 2 + 35 + 26  + 440 + 476 "': 64 - 64 
(adjusted for End-Nov. + 443 +366 - 1 0 - 10 + 37 + 19 + 357 + 298 + 59  + 59  
exchange rate 

End-Feb. + 954 +867 + 6 + 6 - 45 - 23 + 28 81 +985 +965 effects) 1 989 -
End-May + 35 + 14 + 48  + 28  + 54 + 56  - 1 60  - 163 + 93  + 93  
End-Aug. - 224 -282 + 5 + 26  + 50  + 63 + 35 - 57 -314 -314 
End-Nov. + 96 +219 + 1 0  - 3 +313 +310 - 24 + 1 15 -203 -203 

1990 End-Feb. -1 ,027 -942 - 6 + 6 - 1 4 - 6 -1 ,252 - 1, 185 +245 +243 

For notes and definitions see the February Bulletin 

Transport and 
communications 

RCXW\.E RO<WOE 

4,671 4,300 
4,567 4,415 
4,922 4, 759 
5,198 5,042 

5,774 5,369 
8,289 5,860 
8,227 5,870 
6,728 6,328 

7,002 6,495 

ROCWVo£ RO<WOE 

-165 + 54  
+1 1 7  +106 
+213 +224 

+542 +292 
+319 +297 
+ 10 + 79  

+510 +464 

+322 +2 15 

ROCWYE RO<WSE 

+1 1 1  + 1 1 1  
+131 +130 
+194 +191 

- 49 - 47 
+ 38  + 36  
- 71 - 70 
- 30 - 27 

+ 65 + 65  
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Industrial detail continued 
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Amounl8 oul8l8ndlng 
In sterling and 1 988 End-Feb. 
other currencies End-May 

End-Aug. 
End-Nov. 

Financial 
Total (a) 

AOOV_ 
71 ,673 
72,831 
75,656 
80,672 

1989 End-Feb. 88,753 
End-May 93,875 
End-Aug. 98,016 
End-Nov. 1 03,715 

1 990  End-Feb. 106,142 

AOOVAGV 

66,367 
67,907 
70, 765 
75,230 

82,069 
87,477 
91,745 
96,949 

98,865 

Buading societies(b) Investmenta and 
un� trust. ete 

ROCW\.f' 
6,888 
7,008 
6,8 1 1  
6,759 

7,220 
6,960 
5,782 
6,308 

7,545 

ROCWCP 

6,688 
7,008 
6,810 
6, 759 

7,220 
6,954 
5, 782 
6,308 

7,545 

ROCWUO 
6,607 
6,613 
6,616 
6,n6 

7,610 
7,981 
7,576 
7,995 

8,260 

ROCWOO 

6,550 
6,558 
6,574 
6,737 

7,578 
7,894 
7,483 
7,901 

8, 166 

Insu,.,ce 
"""""",ies and 
pensions funds MC 

ROCW'UR 

3,482 
3,139 
3,217 
3,319 

3,376 
4,084 
3,765 
4,331 

4,291 

ROCWOR 

3,368 
3, 107 
3, 165 
3,252 

3,316 
4,047 
3,673 
4,269 

4,201 

Leasing co�i ... Securitiea dealers, 
.tockbrokers, 
jobbers, etc 

ROCW\JS 
9,009 

1 0,032 
1 0,720 
1 1 ,281 

1 2,097 
13,910 
14,996 
16,003 

1 6,491 

ROCWOS 

7 ,757 
8, 717 
9,560 

10, 1 12 

10,820 
12,468 
13,865 
14, 778 

15,259 

ROCWW 
13,365 
14,272 
14,794 
15,236 

16,917 
17,364 
19,132 
20.220 

20,1 1 1  

ROCWOU 

13,355 
14,254 
14, 785 
15,230 

16,866 
1 7,356 
19, 127 
20, 160 

20,088 

Other financial 
(c)(d)(f)(e) 

ROCW\JT 
32,522 
31 ,767 
33,498 
37,300 

4 1 ,533 
43,576 
46,784 
48,857 

49,445 

ROCWOT 

28,650 
28,262 
29,871 
33,140 

36,270 
38,760 
4 1,815 
43,532 
43,606 

AOOVIS AOOVAN. ROCWM' ROCWCP ACXWWO ROCWOO ROCWWR ROCWOR RClCWWS ROCWOS ROCWWU ROCWOU ROCWWT ROCWOT 

Changea 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
effeds) 

1 988 End-May 
End-Aug. 
End-Nov. 

1989 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 

1 988 End-May 
End-Aug. 
End-Nov. 

1989 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

+2,81 1 +3, 197 + 287 + 287 +209 +212 
+2,149 +2, 196 - 2n - 278 +256 +270 
+3,407 +2,954 - 1 +3n +379 

+2,653 
+2,933 
+2,148 
+2,906 

+4,532 

AOOVAI. 
- 526  

-1 ,405 
+2,390 

+3,835 
- 858 

+2,690 
+1 ,894 

+ 1,424 
+3,220 
+2,294 
+2,410 

+4,026 

AOOVA.l 
- 531 

- 1,4 1 7  
+2,389 

+3,825 
- 857 

+2,672 
+ 1,897 

+ 386 
- 212 
- 221 
+ 4n 

+ 386 
- 218 
- 215 
+ 477 

+ 1 , 1 55 + 1, 155 

ROCWYP ROCWSP 

+36 +36 
+69 +69 
-37 -37 

+66 +66 � -66 
--43 --43 
+47 +47 

+194 
+516 
-141 
+265 

+201 
+461 
- 146 
+265 

+438 +437 

ROCWYO ROCWSO 

- 94  - 94  
--444 -445 
- 40 - 39  

+521 +521 
-375 -375 
-264 -264 
+125 + 125 

-163 - 8 1  + 989 + 926 +909 +901 + 580 + 951 
+ 56 + 35 + 557 + 720 -619 -609 +2,176 +2,058 
+ 59 + 44 + 536 + 526 +592 +595 + 1 ,844 + 1,309 

+242 
+455 
-232 
+349 

+256 

ROCWYR 

-141 
- 38  

+1 1 1  

-224 
+181 
- 88  

+205 

+249 
+478 
-288 
+380 

+228 

ROCWSR 

- 14 1  
- 38  

+ 1 1 1  

-224 
+ 181 
- 88  

+205 

+ 639 
+ 1 ,680 
+ 748 

+1 ,054 

+ 53 1  
+ 1,513 
+ 1,060 
+ 961 

+ 676 + 669 
ROCWYS ROCWSS 

+ 57 + 57 
+ 80  + 73 
+ 90  + 89 

+ 1 34  + 134 
+ 41 + 4 1  

+335 +335 
- 65  - 65  

-358 
- 44  

-140 
-240 

+ 416 
+ 292 
+ 822 

+1 ,399 
- 752 

+ 1 ,881 
+ 1 , 1 20  

-403 +1 ,551 
- 2  + 538 

- 137 +2,135 
-295 + 1 ,000 

+ 4 16 
+ 292 
+ 821 

+ 1,400 
- 752 

+ 1,881 
+ 1, 120 

+ 1 ,601 

ROCWYT 
- 800 

-1,364 
+ 1 ,444 

+1 ,939 
+ 1 1 3 
+ 869 
+ 462 

+ 461 
+ 988 

+2,020 
+ 623 

+ 1,094 

ROCWST 

- 805 
- 1,368 
+ 1,444 

+ 1,928 
+ 1 14 
+ 851 
+ 465 

1990 End-Feb. + 4n + 468 - 1 8 - 18 -236 -236 -102 - 102 + 614 + 614 + 124 + 1 15 

Amounl8 outatandlng 
In sterling and 1 988 
other currencies 

1989 

1990 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

End-Feb. 

Changea 
In sterling 

1 988 End-May 

In other 
currencies 
(adjusted for 
exchange rate 
effeds) 

End-Aug. 
End-Nov. 

1 989 End-Feb. 

1 990  

1988 

1989 

End-May 
End-Aug. 
End-Nov. 

End-Feb. 

End-May 
End-Aug. 
End-Nov. 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1990 End-Feb. 

Business and other services Person. 
Tol8l (a) 

AOOVAHj 
34,955 
38,182 
42,584 
46,078 

51 ,354 
56,277 
61,535 
66,407 

70,726 

+2,994 
+3,676 
+3,309 

+4,652 
+4,398 
+4,189 
+3,628 

+4,334 

AOOV ..... 
+ 364 
+ 410 
+ 576 

+ 379 
+ 35 

+ 760 
+ 1 , 1 54  

+ 492 

AOOVAGW 
34,019 
37,426 
4 1,692 
45, 174 

50,309 
55,373 
60,569 
65,405 

69.460 

+3, 162 
+3,556 
+3,264 

+4,509 
+4,551 
+4, 139 
+3,579 

+4,066 

AOOVAJR 

+ 375 
+ 4 16 
. 567 

+ 380 
+ 26 

+ 749 
+ t. t67 

+ 494 

Central and local Property co�i... Busin"". and other Bridging Other Other 
advanceo government services aervices finance for houae 

ROCWU1 
1 ,262 
1 ,423 
1 ,501 
1 ,554 

1 ,656 
1 ,690 
1 ,755 
1 ,912 

1 ,722 

+182 
+ 70 
+ 35 

+ 88  
+ 63 
+ 66  

+138 

-1n 

ROCWYl 
-20 
+ 7  

+21 

+13 
-31 
- 1  

+18 

-10 

ROCWOI 

1,260 
1,422 
1,500 
1,554 

1,656 
1,690 
1.754 
1,912 

1, 722 

. 183 
+ 70  
+ 36  

+ 87 
+ 63 
+ 66  

+ 138 

- 1 77 

ROCWSI 

-20 
+ 7  

.21 

+ 13 
-31 
- I 

+ 18 

- 10 

ROCWW 
15,144 
16,698 
19,035 
21,328 

23,657 
26,942 
29,693 
31,909 

34,120 

+1 ,545 
+2,069 
+2,204 

+2,191 
+3,043 
+2,420 
+2,014 

+2,317 

ROCWYJ 

+ 43 
+194 
+189 

+ 71 
+104 
+ 93 

+179 

+ 1 8  

ROCWOJ 

15, 122 
16,667 
19,004 

21,264 

23,627 
26,923 
29,641 
31,864 

34,044 

+ 1,536 
+2,069 
+2, 192 

.2,205 
+3,054 
+2,368 
.2,021 

+2,285 

ROCWSJ 

+ 43 
+ 194 
+ 189 

+ 71 
+ 104 
+ 93 

+ 1 79 

. 18 

AOCW\J( 
18,550 
20,061 
22,027 
23,196 

26,041 
27,845 
30,088 
32,587 

34,884 

+1 ,267 
+1 ,537 
+1 ,070 

+2,374 
+ 1 ,292 
+1 ,703 
+1 ,475 

+2,193 

ROCWYK 
+341 
+209 
+366 

+295 
- 38  

+668 
+957 

ROCW()( 

17,638 
19,338 

21, 189 
22,337 

25,026 
26, 760 
29, 173 
31,629 

33,694 

. 1,443 
+ 1,418 
+ 1,057 

+2,217 
+ 1,434 
+ 1,685 
+ 1,420 

+ 1,957 

ROCWSK 

+352 
.215 
+357 

.296 
- 47 

+657 
+970 

+486 

house purchase to persons 
purchase (a)(c)(e)(f) (a)(f) 

(g) 
---- ---- ----

AOOV1.II 
1,324 
1,533 
1, 783 
1,905 

2,002 
2, 195 
2,318 
2,244 

2, 132 

+209 
+249 
+ 122 

+ 96  
+ 191 
+ 122 
- 75 

- 1 13 

ROOVAJS 

+ 2  
+ 2  
+ I 

+ I 

AOOVfo.Ij 
35, 722 
38, 130 
4 1,599 
42, 719 

43,999 
45,762 
74,093 
76,026 

78,245 

+2,412 
+3,465 
+2,614 

+ 1,327 
+ 1,480 
+ 891 

+2, 109 

+2, 195 

ROOVM 
- 2  
+ 2  
+ 8  

+21 
+22 
+57 
+37 

+37 

ROCWOZ 

28,923 
30,693 
32,572 
33,527 

34,331 
36,459 
38,068 
38,619 

39,067 

+ 1, 778 
+ 1,823 
+ 947 

+ 783 
+2,047 
+ 1,561 
+ 663 
+ 471 

ROCWSZ 

- I 
+42 
+27 

+ 6  

(a) The l8\lels shown at end-August 1989 indude N:bey National p.l.c. and N:bey National Tnsasury Services p.l.c. who joined the reporting population at the begiming of July 1 989. Changes 
in total lending in the three months to end-August 1989 exdude data from these two inst�utions. 

(b) Changes in the quarter to end-August 1989 have been adjusted to continue to reflect N:bey National as a building society. See also footnote (a) above. 
(c) Due to intr3.-1lroup restructuring. in the quarter to end-November 1 988 the amount. outstanding in the 'other house purchase' and 'other financial' categories have been "ected. The main 

effeds _re to increase the 'other financial' category by some £1.5 billion and to decrease the 'other house purchase' category by some £1.5 b�Uon. The changfll in the table have been 
adjusted to relied the underlying movement •. 

(d) Changes in the arrangements for the financing of certain banks' consumer and leasing cred� activ�ies may have led to an increase in sterling lending CHer the three month. from 1 NCHeni:>er 
1988. In the quarter to Noverri>er this probably increased sterling lending by some £O.l-0.4 billion, and during the quarter to end-February 1989 by some 1ll.4--0.5 billion, 

(e) Due to the consolidation of a mortgage finance vehide by one bank, lending for house purchase has been increased by some £0.3 billion during the quarter to end-May 1 989. The chang ... 
have been adjusted to refled the underlying movements. 

(f) Due to intra-ijroup restructurings in the quarter to end-Noverri>er 1 989, the amounts outstanding in 'house purchase', 'other' persons and 'other financial' have been alfeded. The main 
effeds _re to increase 'other financial' by some £0.4 billion and to decrease 'house purchase' and 'other' persons by some £0.2 billion respectively, The changes in the table have been 
adjusted to relleet the underlying movement •. 

(g) In the quarter to end·February 1 990  one bank sold some £0.2 billion of outstanding lending for house purchase to a financial inst�ution. No adjustment to the figur ... has been made for this. 

For notes and dennltlons see Febroary BlIlktin 



6. 1 Banks in the United Kingdom: consolidated balance sheet 
£ millions 

End-quarter amount. ou 
1 987 2nd qtr 

3rd 
4th 

1 988 1st 'ltr 
2nd 
3rd 
4th 

1 989 1st qtr 
2nd • (c) 
3rd 
4th 

1990 1st qtr 

Changes 
1 987 2nd 'ltr 

3rd 
4th 

1 988 1st 'ltr 
2nd 
3rd 
4th 

1 989 1st 'l,tr 
2nd 
3rd 
4th 

1 990  1st qtr 

UabUltlee 
Total domesUc 
lIabilitlea 

Unadjusted Seasonall� adjusted ( ) 
l� l�G 

t.tandlng 
1 92,790 1 9 1 ,518 
201 ,796 201 ,183 
210,7 1 9  210,492 
217,312 21 7,862 
228,915  228,016 
242,761 241,960 
252,120 251 ,802 
264,682 265,254 

____ Z!l.,'�\l!i_�llJ.:!� _ 307,7 1 5  306,773 
320,351 3 1 9,746 
336,254 335,891 
349,680 350,272 

L� L� 

9,629 7,860 
9,459 1 0, 1 32  

1 1 ,521 1 1 ,938 
6,941 7,725 
9,691 8,242 

14,086 14,213 
1 0,886 1 1 ,368 
1 1 ,206 12,101 
14,795 1 3,282 
1 3,583 1 3,917 
1 4,760 1 5,003 
14,752 1 5,712 

Total Aeeet. 

Uabilltlea to public eector 

Slerting (a) Other 
currencies 

Unadjusted Seasonall� adjusted ( ) 
L� L� L� 

7,74f> 7,387 217 
7,338 7,456 263 
7,795 7,822 304 
7,602 7,835 191  
8,547 8,161 269 
8,608 8,721 258 
9,633 9,671 191 
9,703 9,941 238 

__ .J!.411L ___ !1.QIbL _______ Z?Q __ 9,789 9,399 220 
9,484 9,603 201 
9,381 9,41 1 193 
9,140 9,374 239 

L� LOQ\EAN L� 

1 , 1 10 533 1 
- 394 81 48 

457 362 65 
- 193 6 - 1 1 2  

945 322 61 
68 564 - 1 0 

1 ,328 1 ,254 - 27 
70 274 38 

- 226 - 851 - 34  
- 301 208 - 1 3  

56 - 32 - 14 
- 241 - 35 52 

Private eector depoelta 

Slerting 

Unadjusled 

LQQ\EAS 

1 55,375 
1 63,251 
1 71 ,842 
1 78,951 
1 87,961 
200,994 
208,681 
21 9,001 

Other currencies 

Seasonall� adjusted ( ) 
Unadjusted �3j:��

all�) ---
L�V Laa-.GAK L� ---

1 54,614 29,453 29,300 
162,520 30,944 30,944 
1 7 1 ,635 30,778 30,731 
1 79,268 30,568 30,568 
1 87,438 32,138 32,150 
200,100 32,901 32,901 208,329 33,635 33,61 1 
21 9,335 35,740 35,740 

__ �LQ;l§ _____ �.§_� __ �j,Z!iA. ____ 4.1.7_�;t 
255,942 255,401 41 ,764 4 1 ,753 
269,910 269,188 40,756 40,756 
260,637 280,349 46,043 45,938 
291 ,1 1 7  291 ,475 49,184 49,184 

L�T L�W LOO/oEJoZ. L� ---
8,087 7,048 431 278 
7,933 7,978 1 ,872 2,025 
8,575 9,1 34  2,424 2,377 
7,0 1 1  7,549 235 282 
9,1 16 8,278 - 431 - 419 

1 3,210 12,851 820 808 
7,376 7,954 2,209 2,1 85 

10,582 1 1 ,249 516 540 
1 1 ,714 1 0,837 3,341 3,330 
1 3,693 1 3,507 204 215 
10,623 1 1 ,059 4,095 3,990 
10,512 1 1 ,161 4,429 4,534 

Overeeaa sector 
deposita 

Sterting Other 
currencies 

---
L� L� ---

43,278 453,91 1 
46,029 459,655 
47,925 426,286 
51 ,369 41 9,021 
60,147 453,889 
62,548 468,789 
61 ,548 450,124 
65,031 490,689 

_.J!{I,;U_� ___ �_�m _ 68,567 521,568 
72,330 520,079 
7 1 ,751 538,307 
76,702 529,350 

Loao.EBE LOOMRN 

1 ,338 1 9,292 
2,852 1 0,484 
1,983 6,043 
3,336 - 1 ,879 
8,783 5,301 
2,441 14,652 

- 1 ,013 2,227 
3,484 19,617 
3,169 - 5,120 
4,126 1 3,657 

- 490 5,189 
4,951 6,924 

NolHIepoelt 
liabilities 
(net) 

L� 

39,350 
42,350 
43,719 
46,216 
48,687 
52,194 
52,814 
56,260 

____ �\lM? 62,678 
67,579 
68,006 
68,580 

L� 

899 
3,205 
2,394 
2,197 
1 ,535 
3,367 

927 
2,640 
3,170 
5,278 
1 ,056 
1,830 

liabilltiea' 1----------------------------------------------
aeeeta lending to public eector 

Sterling 
1------------------Tota' Central Other 
1-,-

_
,..-

______ government 

Lending to private sector 

Other Sterting 
currencies 

Other currenct&s 

lending to overseae 
sector 
Sterling Other 

currencies 

Unadjusted Seasonally 
____ 

1 
____ adjusted (b) Unadjusted Seasonally Unadjusted Seasonally 

____ ____ ____ 1 ____ adjusted (b) ",a"",dj,--us_ted_(",b!..) 1 ____ _ --::==-_ 
laa-.ECS laa-.ECE laa-.ECH laa-.ECK laa-.ECN laa-.ECP laa-.ECS laa-.EBP Laa-.EBS lClOoWlV laa-.EBY 

End-quarter amount. outstanding 
4,257 
4,039 
4,192 

1 ,878 
1 ,759 
1 ,037 

1 82,475 
1 93,400 
203,997 

1 82,594 
1 93,535 
204,210 

53,484 
51 ,773 
46,859 

53,484 
51 ,773 
46,859 

34,165 
36,551 
37,203 

442,108 
451 ,669 
423,569 

1 987 2nd qtr 729,329 
3rd ' 749,830 
4th 728,649 

1988 1st 

1 989 

2nd 
3rd 
4th 
1st 
2nd 
3rd 
4th 

1990 1 st 

Changea 

'ltr 

qtr 
• (c) 

qtr 

1 987 ��1 'ltr 
4th 

1 988 ��� 'ltr 
3rd 
4th 

1 989 ��� 'ltr 
3rd 
4th 

1990 1 st qtr 

733,918 
791 ,638 
828,292 
8 1 6,606 
876,682 

__ .JI_�,�� 
960,528 
980,339 

1 ,014,318 
1 ,024,312 
L� 

3 1 , 1 58  
26,000 
21 ,941 
10,595 
25,310 
34,546 
1 3,027 
38,947 
16,014 
38,644 
20,515 
28,457 

1 5,219 
1 4,678 
1 5,984 
1 5,388 
1 4,077 
13, 168 
14,71 1 

14,234 
1 3,384 
1 5,578 
16,533 
1 3,443 
1 1 ,703 
14,230 

1 0,962 
1 0,639 
1 1 ,792 
1 0,986 

9,284 
9,158 

10,753 

4,402 
4,793 
4,010 
3,958 

266 
184 
182 
442 

21 6,284 
232,492 
247,91 7  
260,663 

21 5,821 
232,61 5 
248,052 
260,878 

48,046 
53, 1 1 8  
56,243 
56,733 

48,046 
53, 1 18 
56,243 
56,733 

1 1 ,338 1 2,502 7,563 3,775 269 279,067 278,605 66,187 66,187 

----lHU-,,-----l�:m�------TH��-----·----}��--------��- - ----�i6��1----r2A�m-----}l�---����-�-
1 5,762 14,391 12,837 2,925 714 340,539 340,652 75,463 75,463 
1 4,692 14,044 1 1 ,901 2,791 449 352,667 352,898 80,252 80,252 

10,872 2,583 219 369,208 368,785 78,246 78,246 

39, 134 
43,938 
45,223 
41 ,483 

414,800 
447,829 
463,559 
442,574 

40,825 478,976 
__ ._M.9,�!i ___ !1QV!Zt __ _ 

44,086 507,971 
43,861 504,000 
44,805 521 ,453 
45,577 51 7,607 1 3,455 

Laa-.EBO 

14,623 
lClOoWlT laa-.EBW laa-.EBZ laa-.ECC laa-.ECF laa-.ECI laa-.ECl laa-.ECO laa-.ECO laa-.ECT 

- 508 
- 464 

1 ,306 
- 592 

- 1 ,310 
- 909 

1 ,544 
-3,440 

1 ,443 
1 ,077 

- 1 ,000 
- 1 ,234 

-2,618 
- 766 
2,1 90  

964 
-3,092 
- 1 ,737 

2,540 
- 1 ,788 
- 396 

391 
- 271 

589 

- 296 
- 318 

1 , 1 53 
- 806 

-1 ,702 
- 1 26 
1 ,595 

-3,257 
1,882 
1 ,565 

- 937 
- 1 ,029 

-212 
-146 

153 
214 
392 

-783 
- 51 

-183 
-439 
-488 
- 63 

-205 

28 
- 80 

-515 
-761 
-130 

1 
324 

- 1 98 
72 

350 
-264 
-221 

1 0,4f>2 
1 0,963 
10,600 
1 1 ,639 
16,222 
1 5,459 
12,742 
1 8,357 
1 2,843 
20,568 
1 1 ,870 
1 6,446 

1 1 ,072 
10,987 
1 0,694 
1 0,968 
1 6,809 
1 5,469 
12,816 
1 7,680 
1 3,422 
20,598 
1 1 ,987 
15,793 

4,738 
- 1 , 1 56 
- 161  
1 ,834 
1 ,603 
3,034 
3,1 52 
6,505 
2,479 
4,293 
2,968 

93 

4,738 
- 1 , 1 56  
- 1 6 1  
1 ,834 
1 ,603 
3,034 
3,152 
6,505 
2,479 
4,293 
2,968 

93 

1 ,500 
2,400 

652 
1 ,878 
4,804 
1 ,322 

-3,745 
- 658 
3,1 82  

- 253 
942 
771 

14,948 
14,337 
10,059 

- 3,403 
4,121 

1 5,639 
- 990 
16,381 

- 4,005 
10,809 

5,999 
12,602 

la) Includes Issue Department's holdings 01 oommercial bills drawn by the banks; see Table 19,1 for transactions data, 
(b) Calendar year constrained, . , , . ' . 
(c) The figures for the 2nd quarter of 1989 show, in the first line, levels with flbbey National classilied as a building society and, In the second hne, levels wrth Abbey National dass�led as a 
bank (further details see August Bulletin pages 352-3), 

For notes and definitions sce the February BuUetin 



6 . 2 Building societies: balance sheet 
£ millions 

End-quarter amo 
outstanding 
1988 lsl qtr 

2nd • 
3rd 
41h 

1989 lsl 

Total 
lIabllitle. 
'aseet. 

LOOValO 

unt. 
166,380 
175,744 
183,687 
1 92,003 

Retail .h .... . nd depo.1ta 

Unadjusled 01 which, Seasonally 
interest adjusted (a) 
credited 

LOOVOHZ LOOVOGZ 

134,986 134,887 
140,217 140,210 
144,973 145,437 
150,778 150,456 

155,717 

Whole .. 1e llabllltle. 

Total 01 which, foreign 
cvrrency 

LOOVCHX LOOVCHl 

19,254 582 
21 ,402 1, 193 
23, 187 1,551 
24,255 1,640 

24,735 2,253 

OIher lI.bll" 
and raM"'" 

COs Depos�. and Syndicated Bonds 
oommercial bOrrowing 
paper 

LOOVGlW LOOVOlA LOOVQf( LOOVCHV LOOVCH. 

3,964 7,165 1 ,728 6,397 12,140 
4,258 8,047 1 ,661 7,436 14,125 
4,340 8,542 1,596 8,709 15,527 
4,438 8,964 1 ,630 ' 9,223 16,970 
4,365 8,512 1 ,565 1 0,293 17,211 qtr 

2nd "(b) 
197,786 155,840 

__ Z0:4.lOO. __ -���--------���- __ 2..� ____ .-2Mfl _____ �6.Q!L ____ !M_�JL ___ J.212. __ 1Q.3�_ ---1H� 20,638 1,095 3,696 7,243 1 ,277 8,422 
3rd 
4th 

1990 lsl qtr 

Changes 
1988 �r. 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1989 Jan. 
Feb. 
Mar. 

fl:y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

End-quarter amou 
1988 1st qtr 

2nd " 
3rd 
4th 

1989 lsl qlr 
2nd " (b) 
3rd 
41h 

1990 lsl qlr 

Changes 
1988 �r. 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1989 Jan. 
Feb. 
Mar. 
�r. 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

171 , 155 
179,229 

133,644 133,629 
138,184 138,572 23,499 1,624 4,200 8,751 1 ,348 9,200 17,546 

188,683 142,713 142,443 27,736 2,043 5,586 1 1 ,042 1 ,203 9,905 18,234 

196,134 146,893 146,802 31,086 2,286 7,323 1 1 ,908 1 , 190 10,665 18,155 

LOIjVOI< LOIIVQIV LOIIVft!O LOIIVCH! LOIIVOfT LOIIVOO LOIIVOIS LOIIVOfW LOIIVOfU LOIIVOfR LOIIVOti 

3,348 1 ,778 212 1,849 825 26 147 322 -132 488 745 
2,802 1 ,463 236 1 ,810 248 232 -1 16 185 43 136 1 ,091 
3,214 1 ,989 796 1 ,676 1 ,074 353 263 375 22 414 151 

2,794 2,029 734 1 ,845 496 3 -144 38 46 556 269 
2,940 1,309 1 16 1 ,807 397 2 18 330 - 87 136 1 ,234 
2,209 1 ,418 8 1 1  1 ,583 833 353 208 68 - 25 582 - 42 

3,052 1 ,920 304 1 ,768 145 - 5 -296 248 1 1 8  75 867 
2,223 905 165 1 ,452 - 170 422 - 74 - 28 - 61 - 7 1 ,488 
3,041 2,982 2,219 1,799 1 , 153 -328 467 263 - 23 446 -1 ,094 

1 ,673 2,541 1,663 2,092 439 202 -106 392 126 27 -1 ,307 
2,189 1 ,220 163 1 ,657 97 373 -180 - 399 -1 17  773 812 
1,921 1 ,300 494 1 ,514 - 57 38 194 - 448 - 72 269 678 

2,506 1 ,495 356 1 ,559 24 - 25 40 133 -135 - 14 987 
3,577 938 24 1 1 ,287 1 ,098 162 215 604 - 21 300 1,541 

909 1 ,088 1,257 781 - 168 1 58  180 209 -133 -424 - 1 1  

2,644 2,308 1,397 2, 158 518 377 -204 440 28 254 - 182 
2,723 797 1 72  1 ,212 681 82 180 181 43 277 1 ,245 
2,833 1 ,426 615 1 ,561 1 ,282 2 527 576 - 179 125 

3,001 1 , 102 384 974 976 - 35  230 540 - 74 280 923 
2,867 543 318 999 1 ,088 197 554 662 -107 - 21 1,236 
3,586 2,884 2.725 1 ,898 2, 173 257 802 1 ,089 36 446 -1 ,471 

2,186 2,588 2,250 2,215 957 18 404 558 - 19 14 -1 ,359 
2,143 551 178 916 794 134 555 - 193 49 383 798 
3,122 1 ,041 602 1 ,226 1 ,599 9 1  778 501 - 43 363 482 

liquid aseet. Commercial aseeta OIher 
_la 

Noles and Slerling bank depos�s Bank bills Bu�ding British Other Class 1 Class 2 Class 3 Total 
ooin including COs and net sociely COs government public 

trans� items stocks sector Unadjusted Unadjusted Unadjusted Seasonally 
debt adjusted (a) 

Unadjusted Seasonally Individuals Other 
adjusted (a) --- --- ---- ---

LOOValO LOOVCllC LOOVOGX LOOV� LOOVGlI LOOVGHJ LOOVGH< LOOVGlR LOOVGlS LOOVGiT LOOVCHJ LOOVOGY LOOVCHI --- ---- ---
nta outstanding 

207 15,471 15,191 399 1 ,709 8,009 962 135,584 1 ,381 1 12 308 137,534 2,236 
194 16,845 16,809 1 ,247 1 ,778 8,384 955 141,797 1 ,800 167 435 143,986 2,342 
251 16,962 16,885 1 ,142 1 ,830 8,811 721 148,907 1 ,834 230 547 151 ,442 2,452 
310 19,473 18,480 1 ,01 1 1 ,866 8,779 712 153,996 2, 1 1 8  284 667 157,020 2,787 
300 19,765 19,483 2,089 1 ,737 7,577 663 158,580 2,631 365 833 162,564 3,246 

___ :llL __ .lll��57 ___ Ul,a1.l! ___ .z.llM. ______ 1.7.e..L ___ ��9l!a. __ J....Q4j1 __ __ .1tl:4.¥J. _____ �J_9� _____ .!�L..J�QQL_.1f1l!,0§!!_ __3..�1 
248 16,948 16,917 1 ,445 1 ,277 5,261 881 137,958 2,876 447 562 141,aoa 3,252 
253 18,133 18,150 1,251 1 ,628 4,337 1 ,769 143,574 3,816 528 780 148,635 3,160 
281 19,502 18,731 1 ,266 1 ,918 4,443 1 ,434 149,904 4,567 582 1 ,236 156,251 3,550 
280 19,663 19,430 1 ,367 2,223 3,894 1 ,914 155,864 5,0 1 1  843 1 ,638 163,283 3,637 

LOIIVOIII LOIIVOf! LOIIVGH.\ LOIIVOIJ LOIIVOE LOIIVOF LOIIVQfG LOIIV� LOIIVOIO LOIIVOf' LOIIVOIO LOIIVOKJ LOIIVOII --- --- ---- ---
34 1 ,065 841 94 55 1 1 7  1 0  1 ,870 78 17  - 9  1 ,910 1 7  

-10 - - 5 370 - 42 256 47 1 ,985 76 18 47 2,020 55 
-37 309 784 384 56 2 - 84  2,358 65 20 89 2,499 32 
24 - 312 -369 22 1 1  221 32 2,581 81 22 33 2,653 79 

- 3  161 - 5 -105 81 1 1 0  - 71 2,588 1 1 7 20 43 2,725 - 1 
36 268 451 - 22  - 40 96 -195 1 ,941 36 21 36 2,098 32 
38 959 446 192 -120 -123 34 1 ,908 81 20 51 1 ,982 12 

-26 229 186 -328 - 6 165 9 1 ,823 1 19 16 30 1 ,877 192 
47 1 ,323 962 5 162 - 74 - 52 1 ,358 84 18 39 1 ,718 131 

.,-31 490 1,154 125 -161 -619 12 1 ,525 146 30 59 1 ,805 97 
5 453 358 575 - 18 -348 22 1 ,325 125 28 31 1 ,701 - 9 

16 - 651 - 509 378 50 -235 - 83 1 ,734 242 23 76 2,036 371 
22 494 279 262 - 29  -107 -123 1 ,796 132 26 49 1 ,958 - 16 

-26 590 525 613 39 -251 250 1 ,895 235 28 12 2,122 132 21 -1 ,604 -1 ,074 -120 34 -237 258 2,176 196 36 54 2,428 95 
-25 744 646 -124 27 - 91 8 1 ,703 221 28 56 1 ,955 97 
54 561 376 - 1 18 153 -481 199 1 ,892 319 27 89 2,291 28 

- 1 1  - 141 184 48 171 -352 628 2,157 283 24 82 2,800 - 56  
- 3  752 295 85 -101 - 36  -380 2,281 204 18 46 2,465 135 
29 - 640 - 721 72 323 194 248 2,227 310 20 14 2,479 70 
2 1 ,257 1 ,007 -142 68 - 52 -203 1 ,822 237 16 396 2,653 185 

-22 164 702 - 82 98 -190 14 1 ,891 220 21 1 1  2,180 61 
-22 228 129 - 89 42 -194 88 1 ,698 138 21 220 2.238 13 
43 - 231 - 133 272 165 -165 378 2,371 86 19 171  2,615 13 

(a) Financial year constrained. 
(b) The figures for the 2nd 'I-"arler of 1989 show, in the lirst line, levels w�h Abbey National classaied as a building society and, in the second line levels w�h N:1oey Nalional class�ied as a bank (Iurther details see August Bulletin pages 352-3). ' 

For notes and definitions see the February Bulletin 



7 Central government borrowing requirement (CGBR) and its financing 
Net sterling receipts or surplus +/payments or deflclt 
£ millions 

External and foreign currency flnance(a) 

CGBR Total Official 
reserveS(b) 

Borrowing 
In fc (incl
udinlj IMF 
draWings) 

Other overseas holdings 01 :�ral government ste�ing 

Notes 
and 
coin 

Marketable debt 

Stocks TBs 

Sterling borrowing from banka In the United Kingdom 

Total Notes 
and 
coin 

Non-marketable debt Banking Marketable debt 
Dept. 

CTCs TSB claim 
on the 
FBS 

Stocks TBs 

Y�GSP YClIITOlF YOMJ'A YClIIFC8F YOMIoSO YOMARC YOMAflS YClII TOOK YClI\M.II YO/>N.£ YCl/INMBK YClIIMCG YOAMXl YONAIG 

Northern 
Ireland 
Government 

YClo\NI!I( -- -- --- --- -- -- -- -- --- --- --- -- --- --- ----
Financial years 
1985186 
1986187 
1987/88 
1986189 
1989190 

Quarters 
1987 4th qtr 

1988 ��� �r 

3rd 
4th 

1989 ��� �r 

3rd 
4th 

1990 1st qtr 

-1 0,962 
-1 0,452 

- 837 
+ 6,985 
+ 5,608 

+1 ,278 
+1 ,885 
-6,350 
-1,218 
+3,847 

YOOCGSP YOOTOlF 

+1,567 -5,100 

+2,018 
- 84 

+ 462 
+2,263 

+4,344 
-2,000 
- 331 

+2,985 

- 6111 
+ 155 

-1,1 1 1  
- 793 

+ 531 
+1 ,185 
+I ,n4 
+2,403 

+4,1154 -1 ,515 

- 2,428 
- 3,834 

- 1 1 ,142 
- 1 ,606 
+ 5,066 

+ 1 ,483 
+2,598 
- 341 

- 6 
+ 799 

+ 3  
+52 
+24 
+43 
+98 

+2,276 
+2,824 
+4,330 
+ 150 

-2,979 

- 56 
+245 
+779 
+201 
+863 

+4,791 
+2,562 
- 281 

-3,494 
+1 ,493 

+278 
- 38 
+ 48  

+281 
-108 

+208 
- 54 
+ 45 

-21 1  
+ 91 

-213 
-107 

+3,803 
+ 805 
+ 230 
+ 371 
+ 434 

+ 579 
+1 ,882 
- 3 1 3  

-3,666 
-2,625 

+ 142 
+ 277 
- 290 
- 269 

+3,701 

YOClIIJ'A YOCl'CBF YOOMSQ YOOMAC YOOMRII YOOTOOK YOOAA.I8 Y� YOONIBK YOOAACG YOOM.Il Yoov.x: 

-5,751 

- 653 
- 631 
- 995 
- 482 

+ 502 
+2,134 
+ 357 

+2,446 

+ 129 

- 1 53 

-130 
- 1 8 

-374 

+386 
- 6 

+340 
+455 

+ 1 0  

-129 

+ 8 
+ 1 04  
+ 54  

- 1 1 9  

+ 4 
+1 1 5  
+ 75 
- 96 

+ 234 

+ 491 
+ 520 
- 51 

- 1 1 8 

- 201 
-1 ,287 
+ 550 
- 769 

+ 4 -1 ,473 

+699 +1 ,1411 

-335 
+ 1 80  
-1 1 9  
+300 

-160 
+229 
+452 
+367 

- 794 
-1 ,703 
- 1 24 

+1 ,584 

-3,261 
+1 ,892 
+1 ,567 
- 937 

-185 -1,029 

+479 

-524 
-108 
+121 
+781 

-513 
-160 
+ 36  

+900 

-884 

+120 

- 9 1  
- 4 

-266 
+ 48  

+ 1 1  
+ 45 
+ 30  
- 8 

+ 24 

+105 

-341 
+1 50 
+ 1 0  

+319 

-108 
+282 
+271 
- 75 

- 44 

- 2 

+ 767 
- 1 , 497 
- 544 

- 1 ,091 

- 534 
- 1 1 7  
- 781 
- 473 

+ 448 

- 605 
- 244 
+ 548 

+1 ,544 

-2, 1 1 7  
+1 ,842 
+2,0 1 1  
-1 ,281 

-1 ,254 +1 ,129 

- 6  
- 3  
- 1  

YOONI!I( 

- 1  

+ 7  
- 7  

Sterling borrowing from building aocletiea Sterling borrowing from private aector (excluding bank a and building aocletlea) 

Total Notes 
and 
coin 

Non-marketable debt Marketable debt Total Notes 
and 
coin 

Non-marketable debt Marketable debt Northern 
Ireland 

-------- -------- Government 

Financial years 
1985186 
1986187 
1987/88 
1986189 
1989190 

Quarters 
1987 4th qtr 

1988 ��� �r 

3rd 
4th 

1989 ��� �r 

3rd 
4th 

1990 1st qtr 

Financial years 
1985186 
1986187 
1 987/88 
1 988189 
1 989190 

Quarters 
1987 4th qtr 

1988 ��� �r 

3rd 
4th 

1989 ��� �r 

3rd 
4th 

1990 1st 

YClIIBSOC 

- 473 
-2,190 
- 463 
- 442 
- 8116 

YOOBSOC 

- 350 

- 462 
+ 370 
+ 31 3 
+ SIO 

-1,215 
- 109 
- 70 

- 367 

- 350 

YOWUot 

+13 
+42 
+70 
+93 
+62 

YOOAH..N 

+ 1 7  
- 1 3  
+57 
+59 

- 1 0  
+17 
+18 
+28 

- 1  

CTCs 

YClIIAHJ)( 

+213 
-227 
- 87 

-202 
- 4 

yOClIIHJX 

-208 
- 5 

-165 
- 1 

- 31  
+ 2 
- 1 

- 1 0 

+ 5 

National 
sa�� 

+ 2  
+ 3  
+ 2  
- 4  
- 3  

YOONS8S 

+ 1 

+ 1 
- 1  

- 3  
- 1 
- 1 
- 1 

Sterling borrowing from otll« public aector 

Total Non-marketable debt 

Stocks 

Y�T 

- 702 
-2,042 
- 414 
- 432 

-1 ,962 

YOOAHJT 

- 528 

- 210 
+ 375 
+ 427 
- 32 

- 1 ,202 
- 595 
- 924 
+ 106 

- 549 

TBs 

YOMKJO 

+ 1 
+ 34 
- 34 
+ 103 

+ 1 ,01 1 

YOClIIIOO 

+ 63 

- 62 
+ 14 
- 6 

+ 64  

+ 31 
+468 
+838 
-490 

+195 

Marketab le debt 

Notes CTCs National Other Stocks TBs 
and Savings 
coin 

YClIITOMl 

+5,91 9  
+6,084 (c) 
+7,642 
-8,641 
-8,335 

YOOTOMl 

+4,184 

+1 ,448 
- 768 
- 593 

-2,091 

-5,189 
-2,746 
-3,786 
- 1 92 

-1,611 

YOMOJi' 

CTCs National Stocks 
savings 

YOMOUT YOMOUS YOMOUR 
--- --- --- ---

+ 355 
- 255 

+ 1 ,717 
+ 41 4 
+ 703 

- 22 
-756 
+ 32 

-252 
+224 

+2,107 
+3,392 
+2,283 
+ 6 1 8  

-1 ,673 

+3,502 
+3,571 
+3,420 
-9,400 
-8,284 

TBs 

YOMOUO 

- 1 4 
+ 1 65 
+201 
- 1 8 

+71 1  

YOClIIOJi' YOClIIOUT YOClIIOUS YOClIIOUR YOClIIOUO 
---- ---- ---- ----

+9 1 1  

+343 
- 92 

+373 
+418 

-285 
+363 
- 23 

+771 

-408 

-214 
-180 
+294 
-268 

- 98 
+ 29  
+ 97 

+129 

- 31 

+256 

+818 
+420 
+354 
-102 

- 54 
-150 
-759 
-541 

-223 

+2,798 

+ 648 
- 871 

-1 ,427 
-2,444 

-4,658 
-3,636 
-3, 188 
- 626 

- 834 

+ 1 52 

-140 
- 43 

-181 
+298 

- 92 
+650 
+ 96  
+ n  

-1 1 2  

Goverrvnent Capital laaue Department and National Debt 
guaranteed paymenta Commiaalonera' tranaactlona In : 
atock (rede- under the 
mptlona) ECS 

Other public Commercial 
sector debt bills 

Export and 
shipbuilding 
cred� 

YClIITa>1I YClIIMIA YOMMD YOANSPS YClIINIAPC YOMCCl( YOMCCI' YClIIBGGR YClIIMCI YClIIN'8 YClIIDCB YClIIDPN 
----

+180 +95 - 23 + 25 + 1 2 + 20  + 51 - -168 +321 -1 ,562 +673 

-107 -91 +355 - 1 1 9  -304 +103 - 51  - -229 -151 +1 ,697 +972 

+504 +14 - 1 2 - 4 +323 + 50  + 1 33 - + 64 + 78 -1,300 +954 

+445 -29 + 30 + 1 0  - 29 + 20 +443 - +136 +440 +5,856 -
- 86  +16 - 43 - 9 +436 + 67 -553 - - 20 -388 -1 ,202 -

YOOTa>1I YOOMIA YOQV,FD YOONSPS YOONIPC YOQACCl( YOOACa' YOOBGGR YOOMCI YOON'B YOOIlC8 Y()Q()f'N 

-171 + 44  - + 5  - 2 1 5  - 5  - - - 1 0 +634 -1,638 -

+4211 - 1 5  - 1 2  - 1 6  + 347 - 8  + 1 33 - +153 - 311 -2,358 -

-181 -141 - -29 - 399 +20 +368 - + 21 +187 +2,009 -
+384 + 1 00  - +33 + 451 +26 -226 - - 6 -346 +1,005 -
+ 63 + 53 +75 +50 + 51 -13 -153 - + 20 +257 -1,091 -

+ 1 79  - 41 -45 -44 - 1 32 -13 +454 - +101 +342 +3,1133 -

+638 -109 - +29 +1 ,237 +24 -542 - - 38  - 40 +1 ,083 -

-146 + 1 87 - +63 - 368 + 3  - 31  - - 1 - 115 +1 ,157 -

-805 - 32 - -67 - 834 - 6  + 1 34 - + 25 - 72 -2,575 -

+226 - 30 -43 -34 + 40 1  +46 - 1 1 4  - - 6 -181 - 867 -

Excluding Issue Oepar1mOnt lransac1ions In export credt papa< Lnder pu'chase and ra .. la agreements (thes. ar. lncluded ...-.der 'Issue Departmenl and National Debt Corm'issioners' 1ransactions'). 
DrawYlgs on ./adcitions to -; .. dudes adcitlons arising �om alocations 01 special drawing rights. . 
Including a repayment 01 a £29 mlllon deposit with the National Loans Ft.nd to a lormer pUlIlC corpDfaUon. 

For notes and definitions see the February Bulletin 

YOMOUU 

- 9  
- 4  

- 1 1  
- 3  

-16 

YOClIIOUU 

+ 1 

- 7  
- 2  
- 6  
+ 7  

- 2  
- 2  
- 9  
- 2  

- 3  

Central 
government 
bank 
depoalta 

YClAMOII 

+ 3  
-71 
-11 
-67 
-21 

YOOMDII 

-265 

+224 
- 6 

+ 16 
-312 

+235 
+134 
- 611 
-46S 
+379 



8 Transactions in marketable government debt 
Stocks: analysis by sector 

. 

Net purchases by the public +/sales -
£ millions 

Total Ov .......... sector 
sloci<s ---
(net Total CMls etc. 
official 
sales) 

Other 

--- ---

Financial years 
1 985186 
1986187 
1987/86 
1988189 
1 989/90 

Quarters 
1987 4th qtr 
1 988 1st qtr 

2nd 
3rd 
4th 

1989 1 st qtr 
2nd 
3rd 
4th 

1990 1 st qtr 

VOAAACD 

5,675 
6,138 
7,073 

-13,328 
-1 5,783 

VOOMCD 

2,497 

1 ,688 
-1,453 
-1,569 
-3,698 

�,608 
-5,61 1 
-4,340 
-1 ,768 

-4,064 

VOAAARC 

2,276 
2,824 
4,330 

1 50  
-2,979 

VOOMRC 

234 
491 
520 
-51 

-1 18 

-201 
-1 ,287 

550 
-769 

-1 ,473 

VOABGFIoI VOABGFO 

1 , 1 22  1 , 1 54  
482 2,362 

1 ,749 2,581 
-502 652 

VOOBGFIoI VOOBGFO 

�52 886 
516 -25 

69 451 
-197 146 
1 06  -224 

-480 279 
-281 -1,006 

61 489 
-12 -757 

(a) 

Ban<s in lhe United Kingdom 

Total Discount Other 
houses banks 

YoAM:iD VOMCOIol VOMCOL 

579 486 93 
1 ,682 -495 2,1 77 
-313 104 -417 

-3,666 -216 -3,450 
-2,825 27 -2,652 

VOO.oV..lD VOQACOIol VOOACOl 

-2 -121 1 1 9  

767 1 7 1  596 
-1 ,497 -180 -1,317 

-544 -50 -494 
- 1 ,091 35 -1 , 126 

-534 -21 -513 
-1 17 23 -140 
-781 -2 -779 
-473 -5 -468 

-1 ,254 1 1  -1 ,265 

Building 
socteties 
sector 

YaMiiF 

-702 
-2,042 

-414 
-432 

-1 ,962 

VOOAHJT 

-528 
-210 
375 
427 
-32 

-1 ,202 
-595 
-924 
1 06  

-549 

Stocks: analysis by maturity of conventional (non-index-Iinked) stock 
Net purchases by the public +/sales -
£ millions 

Financial years 
1985186 
1986187 
1987/86 
1 988189 
1 989/90 

Quarters 
1987 4th qtr 
1988 1 st qtr 

2nd 
3rd 
4th 

1989 1st qtr 
2nd 
3rd 
4th 

1990 1st qtr 

Net official sales 

Index- Conven-
linked lional 

VOMCOV YaAACOw 

709 4,966 
2,569 3,569 

63 7,010 
751 -14,079 

-476 -1 5,307 

VOOACOV VOOACOW 

486 2,031 

-263 1 ,951 
230 -1 ,683 
429 -1,998 

22 -3,720 

70 �,678 
23 -5,634 

168 -4,508 
-81 -1 ,687 

-586 -3,478 

Sterling Treasury b ills 
Net purchases by the public +/sales -
£ millions 

Offocial purchases 

Total Rederrp-
tions 

YOAiiCGP YCiAACOX 

�,006 -4,012 
-8,563 -5,794 
-5,452 -4,583 
�,322 �,840 
-9,492 -9,141 

VOOBCGP VOOACOX 

-1 ,283 - 1 , 1 24 

-508 -408 
-2,131 -1 ,713 
-1,456 -1 ,285 
-1,941 -1 ,783 

-2,794 -2,059 
-2,562 -2,456 
-3, 1 14 -3,037 

-774 -730 

-3,042 -2,918 

Total Overseas sector 
£ TBs 

Total CMls etc. Other 

VOAAACC � vOATBFM YOATm'O 
Financial years 
1985186 124 -56 �1 5 
1986187 670 245 262 -17 
1987/88 789 779 683 96 
1988189 460 201 163 38 
1989190 5,733 863 

VOOMCC VOOMRB VOOTBFIoI VOOTBFO 

Quarters 
1987 4th qtr 1 ,362 699 629 70 
1 988 1st qtr - 1 ,009 -335 -382 47 

2nd 275 1 80  176 4 
3rd 1 6  -1 1 9  -177 58 
4th 2,053 300 229 71 

1 989 1st qtr -1,884 -1 60 -65 -95 
2nd 2,647 229 344 -1 1 5  
3rd 3,366 452 1 22  330 
4th -1 , 193 367 708 -341 

1990 1 st qtr 913 -185 (a) 

(a) Provisional figures 

Gross oIIiciaJ salas 

Up 10 Purchase Total Over 1 
1 year and resale and up to 

agreements 5 years 
VOMCOV YOMCOZ YOAiiCCs VOMCNU 

-2,453 459 1 0,972 3,286 
-3,023 254 12,132 2,558 

-986 1 1 7  1 2,482 3,879 
- 1 ,482 -5,757 �55 

-351 -5,8 1 5  �9 

VOOACOV VOOACOZ VOOBCCS VOOACNU 

-159 3,314 980 
-100 2,459 855 
-418 448 790 
-171 -542 -26 
- 1 58  -1,779 -172 

-735 -3,884 -1 ,247 
-106 -3,072 -178 

-77 -1,394 -438 
-44 -913 -68 

-124 -436 1 5  

Banks i n  l he  United Kingdom Building 
societies 

Total Discount Other sector 
houses banks 

YOAAAJC VOAACOR VOMCO<: YOAAHJO 

142 14 128 1 
277 204 73 34 

-290 -135 -155 -34 
-269 -87 -182 103 

3,701 343 3,358 1 ,01 1 
VOO.oV..lC VOOACOR VOOACO< VOOAHJO 

448 129 319 63 

�5 -135 -470 �2 
-244 -49 -195 14 
548 -4 552 � 

1 ,544 573 971 64 
-2, 1 1 7 �7 - 1 ,510 31 

1 ,842 634 1 ,208 468 
2,0 1 1  -334 2,345 838 

-1 ,281 534 - 1 ,815 -490 

1 , 1 29  -491 1 ,620 195 

Private sector (excluding banks and building aocietiee) 
Total Inll8Stmenl Insurance Pension Other 

and unit OOr1l>&nies funds 
lrusls 

VOMOUR VOABGIU VOABGIC VOABGPF YoAiiGPO 

3,502 -1 1 1 ,725 2,100 -312 
3,571 263 1 ,792 346 1 , 1 70 
3,420 326 2,312 1 781 

-9,400 -551 -2,728 -3,141 -2,980 
�,284 

VOOAOUR YOOBGIU YOOBGIC VOOBGPF YOOBGPO 

2,798 475 535 1 08  1 ,680 

648 60 753 1 ,386 -1 ,551 
-871 -84 -24 - 1 1 3  �50 

-1,427 -245 � -299 -195 
-2,444 -77 -365 -2,149 147 

-4,658 -145 -1 ,651 -580 -2,282 
-3,636 -133 - 1 , 1 77 -1 ,544 -782 
-3,1 88  4 1  -432 -956 -1,841 

-626 1 3  367 -199 -807 

-834 

Maturity changes on convetSion 

Over 5 Over 1 5  Up ta Over 5 Ov." IS 
and up to years and 5 years and up ta years and 
15 years undated 15 years undaJed 
VOMCNV VOMCNW VOMCNX VOMCNV YoMCiiZ 

3,102 4,584 - 1 1  -5 16 
5,124 4,450 -1,015 332 683 
4,917 3,666 -386 3 383 

-1 ,691 -3,41 1 -343 343 
-3,653 -1 ,493 

VOOACNV VOOACNW VOOACNX VOOACNV VOOACNZ 

1 ,533 801 -2 2 

1 ,394 210 -
-106 -236 
370 -886 

-512 -1 ,095 -343 - 343 

-1 ,443 - 1 , 1 94  
- 1 ,710 -1 ,184 

-764 -192 
�52 -193 

-527 76 

Private 00-
sector Public 
(excluding Sector 
banks and 

societies) 
YOMOUO YOAACOp 

-14 51 
165 -51 
201 133 
-1 8 443 
7 1 1  -553 

VOOAOUO VOOACOP 

152 

-140 133 
-43 368 

-181 -226 
298 -153 

-92 454 
650 -542 

96 -31 
77 1 34  

-1 12 - 1 1 4  

For notes and definitions see the February Bulletin 

00-
Public 
Sedor 

VQAACOI< 

20 
1 03 

50 
20 
67 

YOQACOK 

-5 

-8 
29 
26 

-13 

-13 
24 

3 
� 

46 



Stocks: analysis by maturity or conventional (non-index-Iinked) stock (longer run or data) 
Net purchases by the pub6c +/sa/es -
I: millions 

Financial years 
1980181 
1981182 
1982183 
1983184 
1984/85 
1985186 
1986187 
1987/88 
1988189 
1989190 

Quarters 
1981 1st 

2nd 
3rd 
4th 

1982 1st 
2nd 
3rd 
4th 

1983 1st 
2nd 
3rd 
4th 

1984 1st 
2nd 
3rd 
4th 

1985 151 
2nd 
3rd 
4th 

1986 1st 
2nd 
3rd 
4th 

1987 1st 
2nd 
3rd 
4th 

1988 1st 
2nd 
3rd 
4th 

1989 1st 
2nd 
3rd 
4th 

1990 1st 

qtr 

qtr 

qtr 

qtr 

qtr 

qtr 

qtr 

qtr 

qtr 

qtr 

Net aIIiciaI ..... 

Index- Conven-
linked tional 

YQAACOV Y� 

337 12.770 
1 ,906 4,053 
2,621 2.519 
1 ,931 9,746 
1 ,833 8,390 

709 4,966 
2,569 3,569 

63 7,010 
751 -14,079 

-476 -15,307 
YQQACOV YQQACOW 

337 3,164 
619 931 
838 42 

23 2.181 
426 899 
219 858 

715  1 ,91 1 
902 527 
785 -7n 
694 2.558 
842 3,566 
120 1 ,700 
275 1 ,920 
227 982 
301 2.594 
468 1 ,1109 
837 3,005 
528 1 ,800 
347 1,221 
-69 1 ,886 
-97 59 
664 1 ,573 
544 1 ,474 
300 2.359 

1 ,061 -1 ,837 
-159 1,602 

1 9  1 ,426 
466 2.031 
-263 1 ,951 
230 -1 ,683 
429 -1,998 

22 -3,720 
70 -e,678 
23 -5,634 

168 �,508 

-81 -1 ,687 
-586 -3,478 

0IIiciaI pu""- Gr ... oIfoc:ial ..... 

ToIIII Rederrp- Up to Purchase Total o"er l o"er 5 o"er 1 5  
tions 1 year and resale and up to and up to years and 

agreements 5 years 1 5  years undated 
YQA8CGP YQAACOX YGAACOY YGAACOZ YQA8CC8 YGMCNU YGAACNV YOMCHW 

-2.566 -1 , 151 -2,069 654 1 5,336 3,030 6,831 5,475 
�,6n -2,088 -2,589 8,730 3,285 4,217 1 ,228 
-5,363 -2,271 -2,926 -166 7,882 3,841 4,035 6 
-3,686 -2,124 -1 ,728 166 1 3,432 6,551 5,941 940 
-5,034 -2,968 -1 ,236 -830 13,424 4,861 6,184 2,399 
-e,006 -4,012 -2,453 459 1 0,972 3,286 3,102 4,584 
-e,563 -5,794 -3,023 254 12.132 2,558 5,124 4,4SO 
-5,452 -4,583 -986 1 1 7  12.462 3,879 4,917 3,666 
-8,322 -6,840 -1 ,482 -5,757 -e55 -1 ,691 -3,4 1 1  
-9,492 -9,141 -351 -5,815 -e69 -3,653 -1 ,493 

YQQ8CGP YQQACOX YQQACOY YQQACOZ YOOBCC8 YQQACNU YQQACNV YQQACNW 

-933 -325 -608 4,097 1 ,248 1 ,400 1 ,449 
-1,448 -333 -1 , 1 1 5  2.379 515 1 ,695 169 

-e18 -552 -264 858 365 256 237 
-1,145 -369 -756 3,326 1 ,314 1 ,206 806 

-1,268 -814 -454 2.167 1 ,091 1 ,060 16  
-366 -85 -281 1 ,224 442 754 28 

-I ,n6 -973 -803 3,687 1 ,542 1 ,735 410 
-a25 -6 -819 1 ,352 562 1 ,279 -489 

-2.396 -1 ,207 -1 ,023 -166 1 ,619 1 .295 267 57 
-3n -86 -457 166 2,935 1 ,472 1 ,325 138 
�70 -329 -141 4,038 2,022 1 , 180 836 

-1 ,435 -e63 -772 3,135 2,381 758 -4 
-1 ,404 -1 ,046 -358 3,324 676 2,678 -30 
-2,065 -1 ,766 -299 3,047 1 ,4n 1 ,407 163 

-863 -eSO -213 3,457 993 1 ,938 526 
�72 -25 -447 2.281 847 1 ,254 180 

-1,634 -527 -2n -830 4,639 1 ,544 1 ,565 1 ,530 
-I ,n4 -1,173 -394 -207 3.574 1 ,079 1 ,322 1 , 173 
- 1 ,458 -1 ,436 -3SO 328 2.679 584 444 1 ,651 

-716 -910 -515 709 2.602 1 ,034 487 1,081 
-2.058 -493 -1 ,194 -371 2,1 1 7  589 849 679 
-2.371 -1 ,879 -863 371 3,944 224 1 ,676 2,044 

-939 -554 -385 2.413 435 471 I ,S07 
-1,800 -1 , 135 -665 4,159 1.913 1,720 526 
-3,453 -2,226 -1 , 1 10  - 1 1 7  1 ,616 -14 1 ,257 373 
-2.492 -2,098 -51 1 1 1 7  4,094 896 1 ,546 1 ,652 
-1 ,169 -953 -216 2,595 1 , 148 444 1 ,003 
-1,283 -1 , 124 -159 3,314 980 1 ,533 801 

-508 -408 -lOO 2,459 855 1 ,394 210 
-2.131 - 1 ,713 -418 448 790 -106 -236 
-1,458 -1 ,285 -171 -542 -26 370 -886 
- 1 ,941 -1 ,783 -158 -1,779 -172 -512 -1 ,095 

-2.794 -2,059 -735 -3,884 -1 ,247 -1 ,443 - 1 , 194 
-2.562 -2,456 -106 -3,072 -178 - 1 ,710 -1 , 184 
-3, 1 14  -3,037 -n -1 ,394 -438 -764 -192 

-n4 -730 -44 -913 -ea -652 -193 

-3,042 -2,918 -124 -436 1 5  -527 76 

For notes and definitions see the FebruaryBulletin 

Maturity changes on "",,,,,,,,,ien 

!'p to  o"er 5 CNer 15 
5 )'8"'" and up to yean and 

15 y&a1S undated 

YQMCNX YQMCNY YQAACHZ 

-2 2 

-1,320 817 503 
-294 294 

-313 313 

- 1 1  -5 16 

-1,015 332 683 
-386 3 383 
-343 343 

-
YOQACNX YQQACNY YQQACNZ 

- -
-I  1 

-I I 

-571 571 

-749 246 503 

-48 48 

-246 246 

-312 312 

- I  I 

-3 3 

-8 -5 13 

-1,014 332 682 

- I  I 

-12 12 

-372 3 369 

-2 2 

-343 343 

-



9.1 Security yields 
Per cent per annum, except for Index In rlght·hand column 

last working day 

1989 Nov. Dee. 
1990 Jan. 

Feb. 
Mar. 

Mondays 

1989 �ov. 

flee. 

6 
1 3  
20 
27 

4 
1 1  
1 8  
27(a) 

1990 �an. �(b) 

fel>· 

t-1ar. 

(al Wednesday_ (b Tuesday. 

15 
22 
29 
5 
1 2  
1 9  
26 
5 
12 
1 9  
26 

Government stocks 

Short-dated Medlum-dated 
(5 years) (10 years) 

Calculated rederrptlon yl9/ds 

FWAJ.V FWAJ.W 

t 1 .37 10.71 
1 1 .06 10.41 
1 1 .80 t 1 . 1  t 
12.34 1 1 .63 
1 3.05 12.52 

1 1 . 1 2  10.53 
1 1 .03 1 0.49 
1 1 .25 10.63 
1 1 .25 10.62 

1 1 .43 10.78 
1 1 .26 10.56 
1 1 .20 10.50 
1 1 .07 10.44 

1 1 . 1 3  1 0.45 
1 1 .23 10.60 
1 1 .67 10.90 
1 2.05 1 1 .18 
1 1 .76 1 1 .05 

1 1 .92 1 1 .25 
1 1 .99 1 1 .28 
12.25 1 1 .49 
12.16 1 1 .45 
1 2.75 12.19 
12.96 12.44 
13.01 12.41 
12.99 12.48 

Company aecurltles (FT -Actu.les Indlc.s) 

long·dated 3.5% War loan Debenture Industrial ordinary shares 
(20 years) and loan stocks (500 shares) 

Flat yield Rederrptlon Dividend Earnings 
yield yield yield 

FWAJ.X FWAJ.H Cv.IlAOt6 Cv.IlAOO2 CV!1)AOO3 

10.15 9.8t t2.t2 4.28 to.2t 
9.85 9.56 12.00 4. t 8  9.88 

10.50 10.13 12.68 4.38 10.20 
t 1 .04 10.60 12.86 4.58 1 0.72 
t 1 .60 1 1 .20 13.66 4.72 1 1 .02 

9.97 9.66 1 1 .94 4.37 10.38 
9.92 9.6t 1 1 .82 4.33 1 0.24 

10.07 9.76 12.09 4.41 10.45 
1 0.03 9.78 1 2.05 4.38 10.37 

10.20 9.90 1 2.03 4.24 10.10 
9.96 9.72 12.13 4. 1 7  9.94 
9.90 9.64 12.1 1 4.22 10.07 
9.86 9.56 12.03 4. 1 7  9.97 

9.87 9.56 1 1 .99 4. 1 7  9.86 
10.05 9.72 12.1 1 4. 1 5  9.81 
10.27 9.86 1 2.28 4.28 10.06 
10.51 10.14 12.61 4.39 10.33 
10.40 10.07 1 2.70 4.38 1 0.23 

1 0.64 1 0.24 12.72 4.34 10.16 
10.65 10.26 1 2.75 4.43 10.38 
1 0.92 1 0.45 1 2.73 4.45 10.50 
1 0.84 10.37 12.91 4.58 1 0.74 

1 1 .22 10.83 13.09 4.64 10.80 
1 1 .48 1 1 . 1 4  13.20 4.67 10.88 
1 1 .45 1 1 .03 13.45 4.67 10.87 
1 1 .54 1 1 .16 13.57 4.61 10.77 

9.2 Treasury bill tender and short-term money rates 

Treasury bill tender Eligible bank bills SeIec1ed Interbank sterling 
retail market 

91 day bills 182 day bills banks 

Amounl Amount Average I Amount Amount Average 
applied aliotted allotment applied aliotted allotment Base 
for rale for rate 1 month 3 months rate 1 month 3 months 

£ milKons I Percent £ millions I Percent 
Discount rates per cent 
per annum Interest rates per cent per annum 

FWVN'P FWVNJ.. FW.t.N! FWVM'S FWVfoJ.S FWVHl FWVHJ FWAHJ FWAIoIH FWVIEA FWAIoIU 

Fridays 
1 989 

Nov. 3 1 ,745 500 14.57 270 100 14.01 14.86 14.66 1 5  15.16 1 5.28 
1 0  2,831 500 14.34 483 100 13.68 14.77 14.47 1 5  14.98 1 5.01 
17 1 ,230 500 14.43 346 100 13.75 14.75 14.47 1 5  14.97 1 5.03 
24 1 , 1 73 300 1 4.45 318 1 00  13.78 14.75 14.50 15 1 5.03 1 5.05 

Dec. 1 732 300 14.57 317 1 00  13.95 14.80 14.65 1 5  1 5. 1 2  15.22 
8 1 ,401 300 14.50 446 100 13.88 1 5.00 14.61 1 5  1 5.09 15.16 
15  
22 

1 ,096 300 14.48 622 1 00  13.81 14.75 14.52 1 5  1 5. 1 2  15.12 
1 ,392 300 14.47 597 100 13.79 14.76 14.53 1 5  1 5.09 15.09 

29 1 ,000 300 14.48 465 100 13.80 14.75 14.53 1 5  1 5.06 15.14 

1990 
Jan. 5 1 ,207 300 14.47 686 100 13.76 14.75 14.53 15 15.10 15.10 

12 926 300 14.50 341 1 00  13.85 14.74 14.54 15 1 5.10 15.15 
19 
26 

1 , 1 28 300 14.57 431 1 00  14.07 14.76 14.66 1 5  15.13 15.22 
1 ,495 300 14.45 615 1 00  13.94 14.72 14.54 15 15.05 15.16 

Feb. 2 1 ,359 500 14.48 629 200 13.94 14.74 14.53 15 1 5.05 1 5.08 
9 1 ,647 500 14.50 463 200 13.98 14.74 1 4.53 1 5  15.1 1 15.10 
16 2,431 500 14.49 889 200 14.02 14.73 14.53 15 14.97 15.10 
23 2,587 500 14.34 1 ,044 200 13.96 14.71 14.53 15 1 4.99 1 5. 1 1  

Mar. 2 
9 
16 
23 
30 

1 ,885 500 14.49 592 200 14.05 14.73 14.54 1 5  1 5.03 15.22 
1,047 500 14.59 349 200 1 4.23 14.73 1 4.63 15 1 5.03 1 5.22 

729 500 14.62 314 200 14.27 14.74 14.64 15 1 5.08 15.21 - - 573 200 14.35 14.77 14.77 1 5  15.19 1 5.46 
1 ,453 500 14.59 571 200 14.24 14.70 1 4.62 1 5  14.99 1 5.24 

For notes and definitions see the February Bulletin 

Price Indsx 
(10 Apr' 1962.100) 

Cv.IlAOOt 

1241.05 
1 310.62 
1 289.30 
1 225.01 
1 2 1 5.52 

1 202.03 
1 2 1 6.03 
1201 .67 
1 2 1 7. 1 5  

1 254.20 
1 283.7'9 1280.94 
1 295.85 

1 3 1 9. 1 7  
1 325.87 
1 292.92 
1�58. 1 0  
1 68.48 

1 274.99 
1248.64 
1250.87 
1 2 1 9.70 

1 2 1 1.55 
1207.74 
1 2 1 7. 1 0  
1239.80 

Sterling cerlHicates of 
deposit 

3 months 8 months 

IGWVCOA IGWVCSA 

15.19 15.00 
14.97 14.69 
14.97 14.72 
1 5.03 1 4.75 

15.13 1 5.00 
15.13 14.97 
1 5.06 14.81 
15.06 1 4.65 
15.06 1 4.87 

15.06 1 4.85 
15.10 14.94 
15.19 15.19 
1 5. 1 0  1 5.07 

1 5.03 14.97 
1 5.08 15.03 
1 5.07 1 5.00 
15.03 1 5.08 

1 5. 1 0  15.13 
1 5. 1 0  15.19 
1 5.1 8  1 5.25 
15.32 15.50 
1 5. 1 6  1 5.32 



10 Official operations i n  the money markets 
Outright purchases (a) and late assistance 

AmDWlt.r Ut [milliON i" italics; rate of diJcollDl, pG" COIl1 

Band TJeU\U)' bills Loc:aI IUlbority bills 

AmoUDI Rata AmouuI Ra ... 
-- ---

1990 

IIn. 22 1 

2 

23 1 

2 9 14 3/4 25 1 4 3/4  

24 1 2 14 7/1 
2 

26 1 

2 5 14 3/4 

29 1 

2 96 1 4 3/4  
3 1  2 

Feb. 1 2 13 14 3/4 
2 1 2 14 7/1 

2 28 14 3/4 
1 10 14 7/1 
2 

6 1 27 147/1 
2 23 14 3/4 

1 

2 6 14 3/4 
1 

2 143/4 
9 1 

2 

12 2 
13 2 1 14 3/4 
14 2 10 14 3/4 

IS 1 

2 

16 2 

19 2 

20 1 

2 

21 1 

2 

22 1 

2 14 3/4 

23 1 

2 14 3/4 

26 1 
2 

27 1 

2 

211 1 U 14 7/1 
2 1 14 3/4 

Mar. 1 1 
2 

2 1 
2 5 14 3/4 

1 

2 14 3/4 
6 1 

2 

7 1 8 147/1 
2 

8 1 

2 3 14 3/4 

Purchase and resale agreements 

Amounts Ut lmilliOlU Ut italics; rate of int.erelt, per cent 
Amount RalIo oCin_ 

1990 

Feb. 5 539 14 lj/16 
6 532 14 lj/16 
7 S03 14 29/l2·1'116 
8 602 14 29132·1'116 

19 «J 14 lj/16 
20 250 14 lj/16 
22 101 147/1 

Bank bills Luo 
UliItance 

AmouuI Rata AmoUDI 
--- ---- ----

10 147/1 255 

164 14 3/4 

125 14 7/1 250 
410 14 3/4 

19 147/1 40 
39 14 3/4 

215 14 7/1 
485 14 3/4 

75 147/1 125 

3 14 3/4 
200 14 3/4 
236 143/4 20 

75 14 7/1 

637 14 3/4 
193 14 7/1 
4U 14 3/4 
144 147/1 205 

300 1 4 3/4  

45 14 7/1 10 

399 14 3/4 
70 147/1 

320 14 3/4 
217 14 7/1 

205 14 3/4 
1007 14 3/4 

77 14 3/4 20 

34 14 3/4 25 

450 14 7/1 
907 14 3/4 
257 14 3/4 

716 14 3/4 155 

642 147/1 

330 14 3/4 

50 14 7/1 50 

99 143/4 

313 147/1 55 

535 14 3/4 

16 14 7/1 95 

572 143/4 

332 147/1 285 

301 14 3/4 
448 14 7/1 85 

76 14 3/4 
237 14 7/1 475 

757 14 3/4 
204 147/1 50 

383 14 3/4 

10 14 7/1 2IJO 
177 14 3/4 

400 14 7/1 125 

370 14 3/4 
U 147/1 135 

277 14 3/4 

154 147/1 130 

489 14 3/4 

10 14 7/1 125 

285 143/4 

ReoaIc daJic 

Feb. 12 
Feb. 12 
Feb. 12 
Feb. 13 
Feb. 26 
Feb. 26 
Mar. 12 

(a) A minus sign indicates a sale of  Treasury bill. to the markel to absorb funds. 

Band TJeU\U)' bills Loc:aI IUlbority bills 

1990 

AmowII Ra ... Amoum 
-- --- --- ---

Mar. 9 1 

2 9 14 3/4 

12 2 1 14 3/4 

13 2 

14 1 

2 

IS 1 

2 

16 1 

2 166 143/4 

19 1 

2 87 14 3/4 

20 1 

2 35 143/4 

21  1 

2 159 14 3/4 

22 1 

2 

23 1 

2 3 14 3/4 

27 1 

2 

211 
29 

30 1 

2 

Apr. 2 1 

2 39 14 3/4 

4 1 ·151 13 7/1-14 J/I 
S 1 

2 

6 2 

9 2 

10 2 

12 1 

2 

17 1 14 147/1 

2 71 14 3/4 

18 1 

2 

19 1 1 14 7/1 

2 3 14 3/4 

20 1 37 14 7/1 

2 85 14 3/4 

23 1 

2 99 14 3/4 

24 1 

2 11 14 3/4 

25 1 

2 8 14 3/4 

26 1 lOB 147/1 

2 1 14 3/4 

27 1 

2 15 143/4 

Ra ... 

14 3/4 

14 3/4 

Amount RalIo oCin_ 

1990 

Feb. 26 8J 14 11112 

Mar. 2 564 14 7/1 

5 412 14 7/1 

Apr. 2 163 14 1"16 

17 525 14 11132 

ZI 271 14 11112 

For notes and definitions see the February BIlUetm 

Bank bills Luo 
... iIwIce 

Amoum Ra ... Amoum 
--- ---- ---

257 14 7/1 

379 14 3/4 

644 14 3/4·2S1l2 10 

492 14 3/4 85 

41 147/1 185 

267 14 3/4 

354 14 7/1 IJO 
620 14 3/4 

202 147/1 60 
518 14 3/4 

144 147/1 60 
621 14 3/4 

73 147/1 325 
269 14 3/4 

1 147/1 120 

670 14 3/4 

2IJ9 147/1 305 

597 14 3/4 
219 147/1 235 

707 14 3/4 

15 14 7/1 75 

35 14 3/4 

10 

100 

10 14 7/1 55 

467 14 3/4 

20 147/1 75 

642 14 3/4 

35 147/1 20 

133 14 3/4 

752 14 3/4 

142 14 3/4 255 

198 14 3/4 

12 14 7/1 

831 14 3/4 

676 14 7/1 65 
63IJ 14 3/4 

95 14 7/1 25 

418 14 3/4 

2IJ3 14 7/1 15 

407 14 3/4 

321 14 7/1 190 

270 14 3/4 

420 147/1 105 

236 14 3/4  

182 147/1 90 

127 14 3/4 

309 14 7/1 2IJO 
276 14 3/4 

171 147/1 so 
44 14 3/4 

257 147/1 10 

423 14 3/4  

ReoaIc daIIo 

Mar. 12 

Mar. 19 

Mar. n 

Apr. 9 

May 1 

May a 



1 1 . 1  Components of NIB M l  and M2 
£ millions 

Amounts outstanding 

End-quarter. 
1986 2nd qtr 

3rd • 
4th 

1987 ��� 'ltr 
3rd 
4th 

1988 ��� 'ltr 
3rd 
4th 

1989 1st qtr 
2nd • (b) 
3rd 
4th 

1990 1st qtr 

End-month. 
1989 Mar. 

Apr. 
May 
June (b) 

July 
Aug. 
Sep!. 
Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Changes 

Quartera 
1986 ��t 'ltr 

4th 
1987 ��� 'ltr 

3rd 
4th 

1988 ��� 'ltr 
3rd 
4th 

1989 ��� 'ltr 
3rd 
4th 

1990 1st qtr 

Month. 
1989 Mar. 

Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. Dec. 

1990 Jan. 
Feb. 
Mar. 

���ors l���ors l��2� 
holdings of holdinJ,s of NIB 
notes �d ooin bank r�s 

3 ----
LOQt,GM 

· '2,067 
1 1 ,953 
12,824 
12,168 
12,525 
12,636 
13,595 
1 3,955 
13,850 
14,280 
14,757 

LOQt.UYA 

26,499 
29,687 
28,088 
28,354 
31 ,130 
31,31 1 
31 ,427 
32,695 
34,468 
35,137 
35,823 

LOClo\IJ'IH 

38,566 
41,640 
40,912  
40,522 
43,655 
43,947 
45,022 
46,650 
48,318 
49,417 
50,580 

I��ra) 
LOQt.UYI 

38,348 
41,556 
40,876 
40,955 
43,331 
43,797 
45,094 
47, 1 1 2  
47,905 
49,262 
50,723 

l iB bank 
deposit: in 1.12 

LOOIIClI.tO 

40,071 
41 ,130 
42,897 
44,0 1 1  
46,091 
47,045 
47,472 
49,470 
53,261 
57,342 
58,205 

I Building society I National 
deposits in 1.12 Savings Bank 

ordinary 
account 

6 7 

78,407 
80,030 
83,438 
84,786 
86,780 
88,909 
93,1 64  
94,898 

100,164 
102,730 
106,n2 

LOOIIOJI 

1 ,667 
1 ,656 
1 ,667 
1 ,668 
1 ,657 
1 ,648 
1 ,657 
1 ,658 
1 ,649 
1 ,648 
1 ,649 

158,71 1 
164,456 
168,914 
170,987 
178,183 
181 ,549 
187,315 
192,676 
203,392 
211 , 137 
217,206 

l:"onallY 
adjusted

9
(a) 

LOQt.UYG 

1 57,988 
165,072 
168,686 
171,417 
In,354 
1 82,099 
187,195 
193,135 
202,474 
21 1 ,682 
217,157 

14,462 33,303 47,765 48,207 62,556 109,062 1 ,633 221,016 221,455 
___ H.tl!!L ___ �t.7.!!!1 _____ 4M41. _______ 4l!.lR ______ �.+.4p _____ tOlMlL _____ !.GQ\L ____ m.�L ___ �_�.;ljjl 

14,n3 32,008 46,781 46,337 86,400 91,617 1 ,609 226,407 225,458 
14,768 31,550 46,318 46,185 90,726 93,302 1 ,591 231,937 232,504 
1 5,565 32,372 47,937 48,081 92,718 96,222 1 ,580 238,457 238,409 
1 5,156 

LClI.tAGM 

14,462 

30,51 7  
LClI.t1i.J'(A 

33,303 

45,673 
LClI.tAlJYH 

47,765 

46,086 
LClI.t1i.J'(I 

48,207 

98,099 
LClI.tVClI.tO 

62,556 

95,858 1 ,558 
LClI.tVPv.t; LClI.tVOJI 

109,062 1 ,633 

241 , 1 88 
LClI.t1i.J'(C 

221,016 

241 ,598 
LClI.t1i.J'(G 

221,455 
14,626 31,416 46,042 46,471 64,941 109,505 1 ,625 222, 1 1 3  222,646 
14,348 32,017 46,365 46,146 66,337 109,537 1 ,619 223,858 224,103 

----a:��----------�60�------�:�t-------------1�:m----------�:m--------tgr�-T�-----------all�-------�:��-----�H-� 
14,552 
14,678 
14,768 
14,388 
14,988 
15,565 
14,432 
14,542 
15,156 

31 ,622 
31 ,359 
31 ,550 
31 ,089 
30,688 
32,372 
29,179 
29,527 
30,517 

46, 174 
46,037 
46,318 
45,4n 
45,676 
47,937 
43,61 1 
44,069 
45,673 

45,678 
45,n9 
46, 185 
45,907 
45,369 
48,081 
45,457 
45,569 
46,086 

87,219 
87,605 
90,726 
91,648 
93,551 
92,718 
93,245 
95, 102 
98,099 

91,976 
93,038 
93,302 
94,665 
94,847 
96,222 
97,301 
96,089 
95,858 

1 ,602 
1 ,594 
1 ,591 
1 ,588 
1 ,574 
1 ,580 
1 ,572 
1,567 
1 ,558 

226,971 
228,274 
231 ,937 
233,378 
235,648 
238,457 
235,729 

. 236,827 
241 , 1 88  

�riv��or's I�ri�!tor's 1��+�1
1
) 

1
::'��alIY 1���i� in M2 1��;:���"'"'�y 1�:�":."�Bank 1�+14+15+16) 

holdings of holdings of NIB adjusted (a) ordlnary acoount 
notes and ooin bank deposits 

10 1 1  12 13 14 15 16 17 ---- ---- ---- ----- -----
LOQt.SGJ LOOAIJZA LOOAU2B LOOWZC 

-327 
- 96  
866 

-656 
357 
1 1 1  
959 
360 

-105 
430 
4n 

-295 
380 - 5 
799 

-409 
LClI.tA8GJ 

711  
164 

-278 
494 

-221 
126 
90 

- 380 
600 
579 

-1 , 133 
1 10 
614 

2,166 
3,198 

-1 ,599 
266 

2,n7 
186 
1 1 5  

1 ,273 
l ,nl 

674 
688 

-2,521 
- 1 ,504 
- 458 

820 

-1 ,854 
LClI.tNJZA 

189 
- 1 ,887 

600 
- 217 
- 387 
- 263 

192 
- 461 
- 401 
1 ,682 

-3,193 
350 
989 

1 ,839 
3,102 

- 733 
- 390 
3,134 

297 
1 ,074 
1 ,633 
1 ,686 
1 ,1 04  
1 ,165 

-2,816 
-1 , 124 
- 463 
1 ,619 

-2,263 
LClI.tAU2B 

900 
-1 ,723 

322 
2n 

- 608 
- 137 

282 

- 841 
199 

2,261 
-4,326 

460 
1 ,603 

1 ,251 
3,243 

- 710 

34 
2,376 

480 
1 ,281 
2,001 

804 
1 ,372 
1 ,460 

-2,517 
-2,002 
- 150 
1 ,902 

-1 ,981 
LOIotAUlC 

- 186 
-1 ,733 
- 323 

54 
- 661 

103 
408 

- 276 
- 536 
2,714 

-2,620 
1 19  
520 

LOOVPYE 

2,380 
1 ,223 
1 ,880 
1 , 1 14  
2,080 

954 
427 

1 ,998 
3,864 
4,081 

863 
4,351 
5,890 
4,588 
1 ,992 
4,086 

LClI.tVPYE 

1 ,989 
2,385 
1 ,396 
2,109 
1 ,081 

386 
3,121 

922 
1 ,903 

- 833 
527 
562 

2,997 

LOOVPWT 

2,678 
1 ,623 
3,408 

594 
1 ,994 
2,129 
4,255 
3,264 
5,266 
2,566 
4,042 
2,290 

509 
1 ,685 
2,920 

- 364 
LClI.tVPWT 

531 
443 

32 
34 

359 
1 ,062 

264 

1 ,363 
182 

1 ,375 
1 ,079 

-1,212 
- 231 

LOOIIQJJ 

-19 
-1 1 

1 1  
1 

-1 1 
- 9  

9 
1 

- 9  
- 1 

1 
-16 
-24 
-18 
-11  
-22 

LOIIVQJJ 

- 7  
- 8  
- 6  
-10 
- 7  
- 8  
- 3  
- 3  

-14 
6 

- 8  
- 5  
- 9  

LOQt.IJZE 

6,878 
5,937 
4,566 
1,319 
7,197 
3,371 
5,765 
6,896 

10,787 
7,750 
6,071 
3,809 
5,251 
5,792 
6,520 
1 ,437 

LClI.tAU2E 

3,413 
1 ,097 
1 ,744 
2,410 

825 
1 ,303 
3,664 
1,441 
2,270 
2,809 

-2,728 
- 195 
4,360 

226,107 
228,364 
232,504 
234,354 
236,052 
238,409 
237,231 
238,652 
241 ,598 

l:"onallY adjusted (a) 
18 

LOQt.UZf 

5,789 
7,282 
3,698 
1 ,931 
5,938 
4,758 
5,081 
7,452 
9,424 
9,222 
5,475 
4,296 
3,872 
7,309 
5,912 
1 ,907 

LClI.tAU2F 

1 ,999 
1 ,194 
1 ,460 
1 ,218 

909 
2,258 
4,142 
1 ,853 
1 ,700 
2,359 

-1 , 175 
133 

2,949 

(a) Financial year constrained. 
(b) The figures for the 2nd quarter of 1989 in the quarterly series and June in the monthly series show. in the first line. Iovell with fUJ:wt National cI •• �ied ill a building aoc:iety and. in the 
second Une, levels wfth N:»ey National classKied as a bank (further details _ August Bulletin pages 352-3). 

For notes and definitions sce the February Bulletin 



1 1 . 2  Components of M4, M4c and MS 
£ millions 

Amounts outstanding 

End-quarter. 
1986 2nd qtr 

3rd • 
4th 

1 987 ��� 'ltr 
3rd 
4th 

1988 ��� 'ltr 
3rd 
4th 

M4 print. MCtor holding. of' 
Notes and Banks' Building Other Other M4 M4 FC M4c M4c Money Certain MS MS ooin retail societies' inleres\- building (1 to 5) seasonally depos�s (6+8) seasonally maJl<et national (6+1 1+12) seasonally depos�s shares =ng society adjusted adjusted instru- :::gs adjusted (a) and deposrts (b) (b) ments (b) depos�s depos�s (ine CDs) "te. 

(ine CDs) 
2 3 4 5 6 7 8 g 10 1 1  12 13 14 � LOOYOYR LOOYCKU LOOYOGV LOOYO<N LOCWJYII LOQ/IJYN LOOM>AK lOCWiYW L� lOOicii(S LOClo\VES � L0Q/.JW8 --- --- --- --- --- --- ---- ---- --- ---- ---- --- ---- ----

1 1 ,972 
1 1 ,848 
12,696 

12.031 
1 2,397 
1 2,494 
13,405 

13,748 
13,656 
14,029 
14,447 

66,570 
70,817 
70,985 

72,365 
77,221 
78,356 
78,899 

82,165 
87,729 
92,479 
94,028 

" ' ,:nl 
1 1 2,51 1 
1 16,998 

1 1 9,760 
122,767 
125,289 
130,529 

135,356 
140,479 
145,012 
150,705 

54,328 
55,844 
57,851 

63,848 
66,576 
72,926 
78,127 

81,315 
83,387 
91 ,553 
95,160 

1 ,676 
1 ,968 
2,543 

2,135 
2,158 
2,867 
2,795 

2,893 
2,994 
3,146 
2,892 

245,852 
252,968 
261 ,073 

270,139 
281 , 1 19  
291 ,932 
303,755 

315,477 
328,245 
346,219 
357,232 

245,666 
252,895 
261 ,543 

270,487 
280,361 
291,772 
303,980 

315,848 
327,770 
346,060 
357,473 

22,523 
27,163 
28,602 

29,265 
29,453 
30,944 
30,778 

30,568 
32,138 
32,901 
33,635 

268,375 268,477 
280,151 280,058 
289,675 290,21 5 

299,404 299,732 
310,572 309,661 
322,876 322,716 
334,533 334,71 1 

346,045 346,416 
360,383 359,920 
379,120 378,961 
390,867 391,084 

4,739 
5,134 5,409 
4,040 
4,578 
4,706 
4,772 

4,729 
3,991 
4,379 
3,665 

9,294 
9,517 
9,721 

9,994 
10,196 
10,404 
10,682 

1 1 ,124 
1 1 ,349 
1 1 ,509 
1 1 ,569 

259,885 
267,639 
276,203 

284,173 
295,893 
307,042 
319,209 

331,330 
343,585 
362,107 
372,466 

259,722 
267,446 
276,629 

284,586 
295,173 
:nl,791 
319,428 

331,789 
343,149 
361 ,865 
372,661 

1989 1st qtr 
2nd • (c) 

14,162 95,859 1 55,604 1 03,377 3,297 372,299 372,669 35,740 408,039 408,409 3,626 1 1 ,627 387,552 388,010 
_-.1!..�2:L_J.QJ2.z...�_jj;.�.QiI1._1J.Lli!I!._a.7.M.. __ �\!"L�_!l!!ll.eliL_�12JiL_��m.._m!1lL __ 4.l!R. __ U4�_�.4.!i!! __ 424...!!i? 

14,525 1 1 8,408 132,999 120,586 2,586 389,104 388,602 41 ,764 430,868 430,355 4,652 1 1 ,648 405,404 404,942 
3rd 
4th 

1990 1st qtr 

End-month. 
1989 Mar. 

�:y 
June (c) 

July 
AU9· 
Sept. 

Oct. 
Nov. 
Dec. 

1 990  Jan. 
Feb. 
Mar. 

Changes 

Quart.,. 
1986 ��: 'ltr 

4th 
1987 ��� 'ltr 

3rd 
4th 

1988 ��� 'ltr 
3rd 
4th 

1989 ��� 'ltr 
3rd 
4th 

1990 1st qtr 

Month. 
1989 Mar. 

Apr. 
May 
June 
July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

14,515 122,276 137,658 129,501 3,045 406,995 406,835 40,756 447,751 447,591 5,038 1 1 ,701 423,734 423,492 
1 5,284 125,090 142, 1 1 5  136,045 4,441 422,975 423,092 46,043 469,018 469,030 5,188 1 1 ,698 439,861 439,931 

14,876 128,616 145,991 142,838 6,019 438,340 438,709 49,184 487,524 487,893 4,662 1 1 ,838 454,840 455,298 

LOIIV(J(l LOIIVOYR LOIIVCKU LOIIVOGV LOIIVO<N LOIIAUYII LOI.tAUYN LOI.tAGAI< LOIIAUYW LOIIAUYX LOIIV(J(S LOI.tAVES LOI.tAVEE LOI.tI.J'MI 

14,162 95,859 1 55,604 103,377 3,297 

14,342 
14,414 
14,515 

14,138 
14,709 
1 5,284 

14,173 
14,305 
14,876 

1 1 8,841 
1 1 8,964 
122,276 

122,737 
124,239 
125,090 

122,424 
1 24,629 
1 28,616 

M4 privllle actor holding. of' 
Notes and Banks' Building 
coin retail societies' 

depos�s shares 
(a) and 

deposits 

135,480 
1 36,257 
137,658 

1 38,763 
139,262 
142, 1 1 5  

144,642 
145,130 
145,991 

Other 
interest-
bearing 
bank 
depos�s 
(ineCDs) 

121 ,361 
126,034 
129,501 

130,865 
1 32,269 
136,045 

139,945 
139,528 
142,838 

Other 
building 
society 
deposrts 
(ine CDs) 

2,475 
2,487 
3,045 

3,200 
3,695 
4,441 

5,051 
5,197 
6,019 

M4 
( 1 5 to 19) 

372,299 372,669 35,740 408,039 408,409 

392,499 
398,156 
406,995 

409,703 
414,174 
422,975 

426,235 
428,789 
438,340 

M4 
seasonally 
adjusted 
(b) 

391,415 
398,141 
406,835 

409,426 
414,055 
423,092 

427,974 
431,834 
438,709 

FC deposits 

39,068 
40,877 
40,756 

44,943 
46,356 
46,043 

44,714 
45,193 
49,184 

431,567 430,453 
439,033 438,990 
447,751 447,591 

454,646 454,334 
460,530 460,342 
469,018 469,030 

470,949 472,549 
473,982 476,854 
487,524 487,893 

M4c M4c 
(20+22 seasonally 

Transactions Valuation +23) adjusted 
changes (b) 

1 5  16 1 7  18 19 20 21 22 23 24 25 

3,626 

4,843 
4,718 
5,038 

4,723 
4,752 
5,188 

4,506 
4,620 
4,662 

Money 
maJl<e\ 
instrv-
menls 
etc. 

26 

1 1 ,627 387,552 388,010 

1 1 ,649 
1 1 ,669 
1 1 ,701 

1 1 ,738 
1 1 ,715 
1 1 ,698 

1 1 ,805 
1 1 ,798 
1 1 ,838 

Certain 
nationaJ 
:::gs 

27 

408,991 
414,543 
423,734 

426,164 
430,641 
439,861 

442,546 
445,207 
454,840 

MS 
(20+26 
+27) 

28 

407,985 
414,597 
423,492 

425,815 
430,583 
439,931 

444,467 
448,507 
455,298 

MS 
seasonally 
adjusted 
(b) 

29 
-- -- -- -- -- -- --- ------

LOOYQ.U LOOYOYS LOOYQ.W LOOYQJY LOOY(J(O LOClo\UZI LOClo\UlJ LOClo\EAZ LOClo\UlT LOOWZO LOClo\UZR LOOYQ. T LOClo\VF8 LOQM(I 
-- -- -- -- -- -- --- ----

-327 
-106 

843 

-665 
366 

97 
91 1 

343 
- 92 
373 
418 

-285 
363 

- 23 
771 

-408 

4,546 
4,421 

281 

1,380 
4,857 
1 , 140 

542 

3,271 
5,635 
4,755 
1 ,551 

1 ,830 
4,386 
4,130 
2,812 

2,232 

2,901 
1 ,205 
4,487 

2,762 
3,007 
2,522 
5,240 

4,827 
5,123 
4,533 
5,693 

4,899 
3,478 
4,304 
4,457 

3,876 

2,986 
1 ,513 
1 ,046 

5,619 
2,754 
6,402 
5,186 

3,085 
2,107 
8,338 
3,314 

8,460 
7,848 
8,399 
6,442 

8,1 19  

- 74 
292 
440 

- 405 
139 
709 

- 72 

98 
101 
1 52 

- 254 

429 
467 
493 

1 ,396 

1 ,578 

10,032 
7,325 
7,097 

8,691 
1 1 ,123 
10,870 
1 1 ,807 

1 1 ,624 
12,874 
18,151 
10,722 

15,333 
16,542 
1 7,303 
1 5,878 

1 5,397 

9,531 
7,410 
7,663 

8,541 
10,004 
1 1 ,453 
12,193 

1 1,774 
12,025 
18,466 
1 1 ,123 

1 5,466 
1 5,667 
1 7,645 
16,156 

1 5,652 

LOIIVQ.U LOIIVOYS LOIIVQ.W LOIIVOGW LOIIV(J(O LOI.tAUZI LOI.tAUlJ 

2,066 
2,753 
1 ,867 

2,135 
431 

1 ,872 
2,424 

235 
- 431 

820 
2,209 

516 
3,341 

204 
4,095 

4,429 

LOI.tAUZS 
-- -- -- -- -- -- --- ----

695 

142 
-252 

473 

-196 
72 

101 

- 377 
571 
577 

- 1 ,1 1 1  
132 
571 

2,1 78 

498 
1,996 
1 ,892 

694 
123 

3,313 

461 
1 ,502 

849 

-2,666 
912 

3,986 

1 ,272 

1 ,469 
913 

1 ,096 

2,126 
777 

1 ,401 

1 , 105 
499 

2,853 

2,527 
488 
861 

5,566 

- 370 
2,334 
5,884 

139 
4,673 
3,587 

1 ,373 
1 ,407 
3,662 

3,896 
879 

3,344 

353 10,064 

- 79 
409 
137 

- 77 
12  

558 

1 55 
495 
746 

610 
146 822 

1 ,860 
5,400 
9,482 

2,686 
5,657 
8,980 

2,717 
4,474 
8,687 

3,256 
2,557 
9,584 

7,191 

2,348 
4,570 
8,749 

2,102 
6,727 
8,816 

2,600 
4,633 
8,923 

4,878 
3,865 
6,909 

39 

931 
567 

1 ,843 

- 574 
31 1 
467 

3,054 
760 
281 

394 
932 

3,103 

- 351 
1 ,890 

- 461 

-1,401 
- 243 
- 316 

-2,584 

- 491 
2,082 

28 
-1 ,475 

1 ,590 
2,682 

-1,193 
1 ,210 

-1 ,287 

LOI.tAU2T 

644 

24 
1 ,967 

691 

-2,123 
1 ,497 

- 567 

1 ,146 
653 

- 589 

-1,723 
- 453 889 

1 1,747 
1 1 ,968 
8,503 

9,425 
1 1 ,31 1 
12,426 
1 1 ,647 

1 1 ,368 
14,525 
18,999 
1 1 ,456 

17,439 
22,565 
16,314 
21 ,183 

18,539 

1 1 ,534 
1 1 ,765 
9,139 

9,205 
10,039 
13,162 
1 1 ,986 

1 1 ,565 
13,688 
19,302 
1 1 ,833 

1 7,596 
21 ,679 
16,667 
21 ,356 

18,899 

1 62 
391 

- 281 

- 496 
538 
128 
66 

- 86 
- 738 

388 
- 714 

81 
1 ,026 

349 
150 

- 526 

183 
223 
204 

273 
202 
208 
278 

442 
225 
160 
60 

58 
21 
53 

- 3 

140 

10,377 
7,939 
7,020 

8,468 
1 1 ,863 
1 1 ,206 
12,151 

1 1 ,980 
12,361 
18,699 
10,068 

15,472 
1 7,589 
17,705 
16,025 

15,01 1 

9,816 
7,897 
7.644 

8,447 
10,696 
1 1 ,657 
12,624 

12,223 
1 1 ,463 
18,892 
10,508 

15,737 
16,666 
1 7,925 
16,340 

15,399 

LOI.tAI..IZO LOI.tAUZR LOIIVQ. T LOI.tAVF8 LOI.tAJXI LClIWXB 

10,747 

2,615 
7,934 

12,Ot6 

- 1 1  
7,465 
8,860 

6,917 
5,887 
8,379 

1 ,927 
3,036 

13,576 

7,914 

3,297 
7,102 

1 1 ,280 

- 613 
8,538 
8,742 

6,765 
6,012 
8,579 

3,515 
4,310 

1 1 ,074 

105 

670 
3t 

325 

155 
-126 

320 

-315 
29 

436 

-682 
1 14 
42 

- 3  

1 1  
7 
3 

1 
20 
32 

37 
- 23 
- 17 

107 
- 7 

40 

10,166 

2,341 
5,438 
9,810 

2,842 
5,551 
9,312 

2,439 
4,480 
9.106 

2,681 
2,664 
9,868 

7,125 

2,868 
4,667 
9,131 

2,297 
6,610 
9,018 

2,332 
4,773 
9,235 

4,530 
4,045 
6,824 

(a) Includes both nib bank depos�s, and ib bank depos�s in 1.42. See Table 1 1 .1 for a breakdown. (b) Financial year constrained. . .  . . (c) The figures for the 2nd quarter of 1989 in the quarterly series and June in the monthly series show, in the first line, levels with N:bey National elassHied as a bUIldIng sOCIety and, on the 
second line, levels w�h N:bey National elassHied as a bank (further details see August Bulletin pages 352·3). 

For notes and definitions sce the February Bulletin 



1 1 . 3  Growth rates: NIB Ml, M2, M4, MS and M4 lending 
1, 3, 6 and 12 month percentage growth rates (3 and 6 month rates annualised) 

Unadjuated 
End-qullrtera 
1986 2nd qtr 

3rd • 
4th 

1987 ��� 'itr 

3rd 
4th 

1988 ��� 'itr 

3rd 
4th 

1989 ��� '!,Ir 

3rd 
4th 

1990 1st qtr 

End-montha 
1989 Mar. 

Apr. May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

NlB Ml 

MB Mt 

1 month 

LOIIVOIIP 

1 .9 

-3.6 
0.7 
0.6 

- 1 .3 
-0.3 

0.6 

- 1 .8 
0.4 
5.0 

-9.0 
1 . 1  
3.6 

12 month 

LOOVOOR 

9.8 
16.8 
1 1 .7 

10.4 
13.3 
5.5 

10.1 

15.1 
10.7 
12.5 
12.4 

2.4 
- 3.5 
- 6.6 
- 5.5 

- 4.7 

LOIIVOIIO 

2.4 

- 1 .3 
-3.0 
-3.5 

-5.0 
-4.7 
-6.6 

-7.6 
-7.5 
-5.5 

-7.0 
-6.3 
-4.7 

M2 

M2 

1 month 

LOIIVOJC 

1.6 

0.5 
0.8 
1 . 1  

0.4 
0.6 
1.6 

0.6 
1 .0 
1 .2 

-1.1  
-0.1 

1 .8 

12 month 

LOOVo..o 

14.1 
15.3 
14.3 

12.3 
12.0 
10.0 
10.5 

13.6 
15.1 
17.2 
16.8 

14.7 
1 1 .2 
9.9 
9.8 

8.6 

LOIIVo..o 

14.7 

14.5 
13.6 
1 1 .2 

10.4 
10.1 
9.9 

9.9 
10.7 
9.8 

9.5 
8.3 
8.6 

M4 

1 month 

LOIIVCJ(Y 

2.8 

0.4 
1.4 
2.5 

0.7 
1 .4 
2.3 

0.7 
1 . 1  
2.1 

0.8 
0.6 
2.2 

12  month 

LOOVORY 

15.7 
15.8 
1 5.4 

14.1 
13.9 
14.9 
16.3 

16.8 
16.8 
1 8.7 
17.6 

18.1 
18.5 
17.3 
18.2 

17.5 

LOIIVa.C 

18.1 

1 7.9 
18.1 
18.5 

16.5 
17.3 
17.3 

17.2 
17.5 
18.2 

18.4 
18.1 
17.5 

MS 

1 month 

LOIIVO<Z 

2.7 

0.6 
1 .4 
2.5 

0.7 
1 .4 
2.2 

0.6 
1 . 1  
2.1 

0.6 
0.6 
2.2 

12  month 

LOOVORZ 

14.8 
15.0 
14.7 

13.5 
1 3.6 
14.4 
15.8 

16.6 
16.1 
18.0 
16.6 

17.1 
18.0 
16.8 
1 7.9 

17.1 

LOIIVQll 

17.1 

17.3 
17.5 
18.0 

16.0 
16.7 
16.8 

16.7 
16.9 
17.9 

17.9 
17.7 
17.1 

M4 aterllng lendlng 
counterPlOrt 

1 month 

LOIIVOKW 

2.3 

1 . 1  
1 .4 
2.0 

1 .7 
1 .5 
2.4 

1 .0 
0.9 
2.2 

1 . 1  
1 .3 
2.1 

12 month 

LOOVORX 

17.2 
18.1 
20.2 

19.1 
19.3 
20.1 
19.0 

20.9 
22.9 
24.2 
24.6 

24.3 
22.4 
22.1 
21.2 

20.4 

LOIIVC1A 

24.3 

23.4 
23.2 
22.4 

21.6 
21.9 
22.1 

21 .4 
20.9 
21.2 

:.!O.4 
20.7 
20.4 

M4 aterling lendlng counterpart 

1 3 6 12 1 3 6 12 1 3 6 12 1 3 6 12 1 3 6 12  
month month month month month month month month month month month month month month month month month month month month 

Seasonally 
adjusted 

1OO'oOSO lOO'IOTA lOO\O1ll 

Quartera 
(calendar year con.tralned) 
1986 2nd qtr 14.2 

3rd • 38.4 
4th - 6.6 

1987 ��� 'itr 

3rd 
4th 

1988 ��� 'itr 

3rd 
4th 

1989 ��� 'itr 
3rd 
4th 

1990 1st qtr 

Montha 

0.5 
25.3 

4.5 
12.3 

19.1 
6.9 

1 1 .9 
12.3 

-18.4 
-15.6 
- 1 .3 
17.5 

-15.5 

10.1 
25.7 
13.7 

- 3.1 
12.2 
14.4 
8.3 

15.6 
12.8 
9.4 

12.1 

- 4.3 
-17.0 
- 8.8 

7.7 

- 0.4 

(financial year conatrained) 
1989 Mar. -0.4 -18.4 - 4.2 

�y 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

-3.6 -16.5 
-0.7 -17.3 

0.1 -1 5.6 

- 1 .4 - 7.8 
0.2 - 4.3 
0.9 - 1 .3 

-0.6 2.1 
- 1 .2 - 3.5 

6.0 17.5 

-5.4 - 3.8 
0.3 1 .9 
1 . 1  -15.5 

- 1 1 .8 
-10.9 
-17.0 

-12.3 
- 1 1 .0 
- 8.7 

- 3.0 
- 3.9 

7.7 

- 0.9 
- 0.8 
- 0.3 

9.4 
16.4 
1 1 .9 

10.4 
13.0 

5.3 
10.3 

1 5.0 
10.6 
12.5 
12.5 

2.3 
- 3.6 
- 6.5 
- 5.5 

- 4.7 

2.4 

- 1 .3 
-3.1 
-3.5 

-5.0 
-4.7 
-6.5 

-7.5 
-7.5 
-5.5 

-6.8 
-6.1 
-4.8 

0.9 

0.5 
0.7 
0.5 

0.4 
1.0 
1 .8 

0.8 
0.7 
1 .0 

-0.5 
0.1 
1 .2 

1OO',QW 1OO1IrN'/ lOOVOWI 

16.1 14.3 
19.8 17.9 
9.3 14.4 

4.7 
14.6 
1 1 .2 
1 1 .6 

1 7.0 
21.0 
19.5 
10.7 

8.2 
7.2 

13.6 
10.5 

3.2 

8.2 

1 1 . 1  
8.8 
7.2 

8.6 
8.1 

13.6 

1 5.4 
14.2 
10.6 

5.0 
2.3 
3.2 

6.9 
9.6 

12.9 
1 1 .4 

14.2 
18.9 
20.2 
1 5.0 

9.4 
7.7 

10.3 
12.1 

6.8 

9.4 

8.9 
10.3 
7.7 

8.8 
8.4 

10.4 

10.9 
1 1 .1 
12.1 

10.1 
8.0 
6.8 

14.1 
15.0 
14.4 

12.3 
12.0 
9.9 

10.6 

13.5 
15.1 
17.1 
16.9 

14.7 
1 1 .3 
9.9 
9.9 

8.6 

14.7 

14.5 
13.6 
1 1 .3 

10.4 
10.1 
9.9 

9.9 
10.7 
9.8 

9.4 
8.2 
8.6 

lOO\tXlT 1OO\tXlW lOO\tXlZ 

17.2 18.3 
12.7 14.9 
12.7 12.7 

13.8 
15.7 
17.4 
17.8 

16.4 
16.1 
24.5 
13.5 

18.5 
17.9 
19.4 
16.9 

1 5.6 

13.3 
14.7 
16.5 
17.6 

17.1 
16.3 
20.2 
18.9 

16.0 
18.2 
18.7 
18.2 

16.2 

2.0 18.5 16.0 

0.6 
1 .2 
2.3 

0.5 
1.7 
2.2 

0.6 
1 . 1  
2.2 

1 .2 
0.9 
1 .6 

16.4 
16.4 
1 7.9 

17.5 
19.8 
19.4 

19.9 
17.1 
16.9 

19.3 
18.2 
1 5.6 

15.7 
16.5 
18.2 

16.9 
18.1 
18.7 

18.7 
18.5 
18.2 

19.6 
17.7 
16.2 

16.1 
15.8 
1 5.5 

14.1 
13.7 
14.9 
16.2 

16.8 
17.0 
18.7 
17.6 

18.1 
18.5 
17.3 
18.2 

17.5 

18.1 

17.9 
18.1 
18.5 

16.5 
17.2 
17.3 

17.2 
1 7.5 
18.2 

18.3 
17.9 
17.5 

lOOVOOU lOO\tXlX lOOYaIA 

16.7 17.2 
12.8 14.7 
12.0 12.4 

12.8 
16.0 
16.8 
17.6 

16.2 
14.6 
23.9 
12.1 

18.0 
18.3 
18.9 
16.4 

14.8 

12.4 
14.4 
16.4 
17.2 

16.9 
1 5.4 
19.1 
17.9 

15.0 
18.1 
18.6 
17.6 

1 5.6 

1 .9 18.0 15.0 

0.7 
1.2 
2.3 

0.6 
1 .6 
2.2 

0.6 
1 . 1  
2.1 

1 .0 
0.9 
1 .5 

16.2 
16.3 
18.3 

17.5 
19.5 
18.9 

18.8 
16.5 
16.4 

18.6 
17.6 
14.8 

1 5.2 
1 5.8 
18.1 

16.8 
17.9 
18.6 

18.2 
18.0 
1 7.6 

18.7 
17.0 
15.6 

1 5.2 
15.0 
14.8 

13.6 
13.4 
14.4 
15.7 

16.6 
16.3 
18.0 
16.6 

17.1 
18.0 
16.8 
17.9 

17.1 

17.1 

17.2 
1 7.4 
18.0 

16.0 
16.7 
16.8 

16.7 
16.9 
17.9 

17.8 
17.5 
17.1 

For notes and definitions sce the February BuUelin 

lOO\I:lOS lOO\tXlV lOO\tXlY 

18.6 18.7 
18.2 18.4 
25.1 21.6 

15.2 
19.4 
21 . 1  
20.5 

23.0 
27.3 
26.3 
21.6 

22.0 
19.8 
24.9 
18.3 

18.7 

20.1 
17.3 
20.2 
20.8 

21 .7 
25.1 
26.8 
24.0 

21 .8 
20.9 
22.3 
21.5 

18.5 

1 .9 22.0 21 .8 

1 .4 
1 .4 
1 .7 

1 .7 
1 .7 
2.2 

1 .1  
1 .0 
2.2 

1 .2 
1.4 
1.8 

19.9 
21 . 1  
19.8 

21 . 1  
22.3 
24.9 

21.9 
18.5 
18.3 

18.7 
20.6 
18.7 

21.3 
21 .3 
20.9 

20.5 
21.7 
22.3 

21.5 
20.4 
21.5 

20.3 
19.5 
18.5 

17.2 
18.1 
20.1 

19.2 
19.4 
20.1 
19.0 

20.9 
22.9 
24.3 
24.6 

24.3 
22.4 
22.1 
21.2 

20.4 

24.3 

23.4 
23.1 
22.4 

21.6 
21.9 
22.1 

21 .4 
20.9 
21.2 

20.4 
20.6 
20.4 



12 . 1 Counterparts to changes in M4 and MS 
£ millions 

Unldju.led 

QUlrt.re 
1987 ��� 'itr 

3rd 
4th 

1988 ��� 'itr 

3rd 
4th 

1989 ��� 'itr 

3rd 
4th 

1990 1st qtr 

PSBR Purchases H of 
public sector net 
debt by 1.14 private 
sector 

Central Other 
goverr>- pubfic 
ment debt sector 

debt 

2 3 

Exlernal 
and 
foreign 
currency 
finance cl 
public 
sector 
(inc -) 

4 
L� LOORCIotO LCXlo\V8V L<XM'XJ 

- 864 
1 ,412 

454 
-2,469 

-2.800 
-1 ,688 
-2. 1 10 
-5.001 

-5,687 
- 73 
- 619 

-2.765 

-4,586 

19  
-2,416 

879 
-3,256 

-1 , 103 
674 
967 

2,494 

4,904 
3,120 
3,764 

957 

1 ,203 

209 624 
105 2.751 
371 -2,072 
1 58  5,600 

-129 
211  
204 
345 

- 2 
171 
122 

-183 

-218 

1 , 150 
137 

1 ,144 
906 

- 22 
- 824 
-1 ,189 
-1 .682 

1 ,596 

Public Barks' 
sector sterfing 
oontrl>- lendin,9 \0 
ution 1.14 pnvate 
(1+2+3+4) sector 

5 
LCXlo\YBF 

- 12  
1 .852 

- 3ba 
93 

-2,882 
- 666 

205 
- 1 .256 

- 807 
2,394 
2,078 

-3.673 

-2,005 

excluding 
buijding 
societies 
(a) 

6 
LOOYOW 

7, 156 
8,730 

10,857 
10,929 

13,272 
14,265 
15,010 
14,196 

1 5.353 
12.644 
19,367 
12,866 

15,712 

Building M4 
societies' .Ierting 
sterling lending 
lending \0 counter-
1.14 PIIrt (6+7) 
private 
sector 

Exlemal 
and 
foreign 
currency 
trans
actions of 
banks and 
building 
societies 

Net non-d"P.""� 
sterfing liabil�ies 
(increase -) 

Barks Building 
societies 

Purchases 
(-) of 
pubic 
sector 
debt (b) 

7 8 9 10 1 1  1 2  13  --- --- ---'----' ._-=-_._--_. 
LCXlo\YBJ LCXlo\YBS LCXlo\V8W 

3,619 
4.240 
3.889 
3,928 

4,979 
7,462 
7.414 
5,418 

6,422 
7,450 
6,687 
7.606 
6,968 

10,775 
12.970 
14.746 
14.857 

18,251 
21 .727 
22.424 
19,612 

21 ,775 
20.094 
26,054 
20,472 

22,680 

186 
- 876 

-2,360 
-1,961 

-2.771 
-4.780 

278 
-4,498 

-4,043 
- 1 . 1 1 2  
-6.818 

414 

-3,320 

LCXlo\GGG LOOYOSA LCXlo\UZI LCXlo\YBE 

-1 ,483 - 775 8,691 - 171 
-1 .486 - 1 .337 1 1 ,123 - 1 .710 
- 771 - 377 10,870 1 ,628 
- 930 - 252 1 1 ,807 -2,629 

- 1 ,293 319 1 1 ,624 - 991 
-1 . 138 -2.269 12,874 820 
-2.308 -2.446 18.151 1 ,559 
- 1 ,329 - 1 ,807 10,722 2,706 

- 1 ,333 - 259 15,333 4.913 
-2,252 -2,582 16,542 4,090 
-1 ,989 -2.022 17,303 4,216 
- 675 - 600 1 5,878 863 

-1 ,599 - 359 1 5,397 838 

Bark 
bills 

14  

1015 
(12-2-3 
+13+14) 

1 5  
L<XW.I2L LOOI.JXI 

176 8,466 
139 1 1 ,863 

- 42 1 1 ,206 
-125 12,151 

1 1 5  
448 

160 
-521 

128 
248 

72 
58 

-239 

1 1 ,980 
12,361 
18,899 
10,068 

1 5,472 
17.589 
1 7,706 
16,025 

15,011 

LOIIASEN LOIIRCIoIO LOIIAV8V LOIIVPXJ LOIIAYBF LOIIAV8H LOIIAYBJ LOIIAYBS LOIIAV8W LOIIAGGG LOIIVOSA LOIIAlIZJ LOIIAYBE LOIIAIJ2I. Lau.J)(1 
Monlh. 
1989 Mar. 

fl:y 
June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

2.252 

- 901 
129 
699 

-1 ,470 
689 
162 

-2,633 
295 

- 427 

-5.209 
- 1 .014 

1 .637 

1 , 127 - 35 

7 1 1  
1 .001 
1 ,408 

504 
2.306 

954 

1 ,631 
446 

-1 . 120 

849 
253 
101 

-155 
282 

44 

253 
-163 

32 

64 
86 

-333 

20 

-238 

26 

853 
- 420 

-1 .257 

- 95 
-1 . 177 

83 

-2,219 
- 207 

744 

820 
437 
339 

3.370 

508 
992 
894 

- 808 
1 .655 
1 ,231 

-3,157 
620 

-1 , 136 

-3,520 
- 324 
1 ,839 

7,425 

2,696 
3,199 
6,749 

5.974 
4,575 
8.818 

2,436 
1 ,793 
8,637 

3.364 
4,596 
7,752 

2,453 

2,265 
2,843 
2,342 
1 ,884 
2.209 
2.594 

2,634 
2,843 
2,329 
2,061 
1 ,988 
2.919 

9,878 

4,961 
6,042 
9,091 

7.858 
6,784 

1 1 ,412 

5,070 
4,436 

10.966 

5,425 
6,584 

10,671 

- 491 

-2.553 
190 

1 .251 

-3.125 
-1 .791 
-1 .902 

1 ,432 
485 

-1 ,503 

253 
-1 ,818 
-1 ,755 

-2,293 

- 226 
- 55 

-1 ,971 

-1 .230 
598 

-1 ,357 

349 
- 26 

- 998 

- 147 
-1 , 186 
- 266 

- 400 

-1 ,030 
-1 ,769 

217 

- 9 
- 1 ,589 
- 424 

- 977 
- 1 ,041 

1 ,358 

1 ,245 
- 699 
- 905 

10,064 

1 ,600 
5,400 
9.482 

2,686 
5.657 
8,960 

2,717 
4,474 
8,687 

3,256 
2,557 
9,584 

1 , 153 41 10,166 

977 
1 .297 
1 .816 

861 
2,166 
1 . 189 

1 ,720 
525 

- 1 ,382 

722 
446 

- 330 

260 
24 

- 36  

52 
-129 

149 

-303 
13 

348 

-428 
- 86  
275 

2,341 
5,438 
9,810 

2,842 
5,551 
9.312 

2,439 
4,480 
9,106 

2,681 
2,864 
9,666 

Sellona"y adjusted 
LOOYORR LOOYOVP LOOYOAN LOOYQRO LOOYORO LOOYOVI LOOYQ(G LCXlo\V8R LOOYOfI' LOOYa.I' lOOYOVG LQQWlJ lOOYOVH l<XW.I2L L0Q/WX8 

Quart.re --- --- --- ---- ----
(financial year constrelned) 
1987 1st qtr 173 

2nd • 18  
3rd - 247 
4th -1 ,690 

1988 ��� 'itr 
3rd 
4th 

1989 ��� 'itr 

3rd 4th 
1990 1 st qtr 

-1 ,484 
-2.701 
-3,352 
-4,174 

-4,259 
- 1 . 124 
-1 ,714 
-2, 184 

-3,021 

- 69 
-2,428 

959 
-3,317 

- 1 . 1 1 0  
657 

1 ,027 
2,459 

4,896 
3.092 
3,816 

930 

1 ,206 

290 

386 
170 

- 51 
97 

219 
366 

76 
57 

137 
-165 

-137 

630 
2.838 

-2.063 
5.558 

1 , 156 
227 

1 . 150 
804 

- 16 
- 734 
-1 , 183 
- 1,784 

1 ,602 

1 .024 
428 

- 965 
721 

-1 ,489 
-1 .720 
- 956 
- 545 

697 
1 ,291 
1 ,058 

-3,203 

- 350 

6,254 
9,084 

1 1 ,006 
1 1 ,189 

12.509 
14,614 
15,155 
14,455 

14,600 
12,995 
19,503 
13,130 

14.993 

3.840 
4.051 
3,841 
3.956 

5,188 
7.277 
7.371 
5,446 
6,620 
7,261 
6,652 
7,632 

7,134 

10,094 
13.135 
14.847 
15,145 

17.697 
21 ,891 
22,526 
19,901 

21,220 
20,256 
26.1 55  
20,762 

22.127 

256 
- 723 

-2,513 
-1 .914 

-2,818 
-4.792 

288 
-4.474 

-4,067 
-1.101 
-6.829 

519 

-3.425 

-1 ,598 
-1 .775 

175 
-1 ,501 

-1 .379 
-1 .406 
-1 ,370 
-1 ,930 

-1 .402 
-2,502 
- 993 

-1 ,270 

-1 ,803 

-1 .235 
-1 ,061 

- 91 
- 258 

- 237 
-1 ,948 
-2,022 
-1 ,829 

- 982 
-2,277 
-1 ,744 
- 652 

- 897 

8,541 
10,004 
1 1 ,453 
12,193 

1 1 .774 
12,025 
18.466 
1 1 ,123 

15,466 
15.667 
1 7.645 
16.156 

15.652 

- 49 
- 1 ,875 

1 .591 
-2,591 

- 827 
640 

1 ,512 
2,731 

5,1 15 
3.900 
4.161 

891 

1 ,055 

176 
139 

- 42 
-125 

1 1 5  
-448 

160 
-521 

128 
248 

72 
58 

-239 

8,447 
10,696 
1 1 ,657 
12.624 

12,223 
1 1 .463 
18,892 
10,508 

1 5.737 
16,666 
17,925 
16,340 

15,399 

lOOYOIU lOOYOVO lOOYORD lOOYORG lOOYORE lOOYOVJ lOOYOAN lOOYORI lOOYOII' lOOYOn. LOOYOVK lOCNPYY lOOYOVl l<XW.I2L L<XM'lA 

Quart.re --- --- --- ----
(calendar year constrained) 
1987 1st qtr 165 

2nd • 19  
3rd - 245 
4th -1 ,690 

1988 ��� 'itr 

3rd 
4th 

1989 ��� 'itr 
3rd 
4th 

1990 1st qtr 

-1 ,477 
-2,698 
-3,348 
-4.171 

-4,262 
-1 . 123 
- 1 .7 1 1  
-2.181 

-3.019 

- 67 
-2.419 

969 
-3,309 
-1 . 104 

664 
1 ,037 
2,466 

4,898 
3.095 
3.819 

933 

1 ,207 

293 
- 3 
383 
170 

- 51 
97 

219 
366 

79 
57 

137 
-165 

-137 

630 
2,838 

-2,063 
5,558 

1 , 156 
227 

1 , 150 
804 

- 16  
- 734 

-1 , 183 
-1 .784 

1 ,602 

1 ,021 
435 

- 956 
729 

-1 ,476 
-1 ,710 
- 942 
- 535 

699 
1 ,295 
1 ,062 

-3,197 

- 347 

6,290 
9,1 18 

1 1 ,040 
1 1 ,224 

12,526 
14,612 
1 5,153 
14,452 

14,601 
12.995 
19,502 
13,131 

14,994 

3.833 
4,050 
3,838 
3.955 

5,174 
7.278 
7,372 
5.447 

6.620 
7.262 
6,653 
7,631 

7,133 

10,123 
13,168 
14,878 
15,179 

17.700 
21 ,890 
22.525 
19,899 

21.221 
20.257 
26,1 55 
20.762 

22,127 

256 
- 723 
-2.513 
- 1 ,914 

-2,818 
-4,792 

288 
-4,474 

-4.067 
-1 ,101 
-6,829 

519 

-3.425 

- 1 .594 
- 1 ,765 

180 
-1 ,491 

-1,394 
- 1 ,392 
- 1 .363 
-1 ,919 

-1 ,413 
-2,505 
- 999 

- 1 ,278 

-1 .809 

-1 ,243 
-1 ,076 
- 104 
- 275 

- 233 
-1 ,965 
-2.039 
-1 .846 

- 975 
-2,277 
-1 ,743 
- 649 
- 893 

8,563 
1 0,039 
1 1 ,485 
12.228 

1 1 ,779 
12,031 
18,469 
1 1 ,125 

15,465 
15,669 
17,646 
16.157 

15,653 

- 40 
-1 ,865 

1 ,602 
-2.579 

- 819 
649 

1 ,523 
2,741 

5,121 
3,903 
4,164 

894 

1 ,055 

176 8,473 
139 10,735 

- 42 1 1 ,693 
-125 12,663 

1 1 5  
-448 

160 
-521 

128 
248 

72 
58 

-239 

12,230 
1 1 ,471 
18,896 
10,513 

15.737 
16,668 
1 7,928 
16.341 

15,399 

(a) Including net purchases by the Issue Department of private sec:lor oommercial bills and of promissory notes relating to shipbuilding paper guaranteed by the Department of Trade and 
Industry. (b) Excluding those instruments included within 1.15. 

For notes and definitions see the February Bulletin 



12 . 2  Counterparts to changes in M4: supplementary details 
£ millions: seasonaHy adjusted figures in laJies (financial year constrained) 

Unadjuated 
unle .. atated 
Quartere 

1987 ��� 'ltr 

3rd 
4th 

1 988 ��� 'ltr 

3rd 
4th 

1989 ��� 'ltr 

3rd 
4th 

1990 1st qtr 

Montha 
1 989 Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Unadjuated 
unlea. stated 

Quartere 

1987 ��� 'ltr 

3rd 
4th 

1988 ��� ,!tr 

3rd 
4th 

1989 1st qtr 
2nd • (a) 
3rd 
4th 

1990 1st qtr 

Montha 
1989 Mar. 

ft;y 
June (a) 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Public sector domeatlc tran .. ctlona 
PSBR 
CGBR 
own account 

1 

-1 ,056 
1 ,739 

364 
- 1 ,972 
-3,415 
-1 ,516 
-1 ,738 
-3,625 
-6,031 

906 
-1 ,501 
-2,895 
-1 ,855 

LCJilCGQf\ 

1 ,479 
-1 , 144 

811  
1,239 

-1 ,685 
614 

- 430 

-2,354 
428 

- 969 
-5,530 
- 924 
4,599 

LABR 

2 
LOOYCJilU 

791 
1 38  
304 

- 429 
1 ,342 

144 
- 1 60  
- 719 
1 , 1 14 

- 694 
179 
25 

1 ,778 

LCJilVCJilU 

1 ,208 
665 

- 382 
- 977 
- 300 

336 
143 

- 515 
- 1 1 2  

652 
153 
741 
884 

PCBR 

3 
LOOYCJilV 

- 599 
- 465 
- 214 
- 68 

- 727 
- 316 
- 212 
- 657 
- 770 
- 285 

703 
105 

-4,509 

LCJilVCJilV 

- 435 
- 422 
- 300 

437 
515 

- 261 
449 
236 

- 21 
- 1 1 0  

168 
- 831 
-3,846 

Centrel government debt 
Marketable debt 

Stoci<s 
4 

L�V8Y 

665 
-1 ,408 

1 ,434 
-2,798 
- 648 

871 
1 ,427 
2,444 
4,658 
3,636 
3,188 

626 

834 

LCJilAVBY 

1 ,022 
813 

1 ,077 
1,746 

529 
2,034 

625 
1 ,634 

140 
- 1 , 148 

746 
337 

- 249 

I Treasur; bills 

LOOYa.J( 

-182 
-142 
- 47 

-152 
140 
43 

160 
-298 

92 
-650 
- 96  
- 77 
1 1 2  

LCJilVa.J( 

20 
-138 
- 1 1 6  
-396 

54 
- 1 30  
- 20  

-lOO 
33 

- 1 0  
1 36  

-291 
267 

National 
savings 

6 
LOOYCLI 

-1 ,047 
- 683 
- 527 
- 258 
- 818 
- 420 
- 352 

102 
54 

150 
759 
541 
223 

LCJilVCLI 

74 
85 
46 
19 
33 

357 
369 
1 52 
259 
130 

- 39 
174 
88 

Tax 
instruments 

7 
LOOYQ.G 

554 
- 1 95 

1 5  
- 66  
214 
180 

-294 
268 

98 
- 29  
- 97 
-129 

31 

LCJilVQ.G 

12  
- 51  
- 9 

31 
- 1 14 

40 
- 23 

- 55 
9 

- 83  

4 
33 

- 6 

Other 

8 
LOOYQ.I 

29 
12 
4 

18  
9 
6 

- 22  
2 

1 3  
1 0  

- 4 
3 

LCJilVQ.1 

- 1 
2 
3 
8 
2 
5 
3 

5 
- 9 

2 

Other public .. ctor debt 
Purchases (-) 
of OPS debt 

9 
LOOYO\IN 

205 
222 
275 
121 

-158 
252 
1 53 
362 

25 
67 

- 64  
- 1 09  

227 

LCJilVO\IN 

- 36  
-188 

209 
46 

-107 
103 

- 60  
96 

6 
-21 1  

148 
64 
1 5  

OtPS 
purchases (+) 
of private 
aector debt 

10 
LOOYQ.O 

4 
- 1 1 7  

96 
37 
29 

- 41 
51 

- 17 
- 27 
1 04  
188 

- 74 
-445 

LCJilVQ.O 

1 
33 
73 

- 2 
360 

-268 
92 

- 32  
80 

-122 
-128 
- 64  

-253 

External and foreign currency 110_ Sterilng lending to UK private aec\or by banks and building aocletiH 

External and foreign currency 
finance of public sector 

Tranaactlona of UK banks and building 
aocletlea 

Overseas Overseas Other Banks' and Banks'and Banks' and 

�f��s holdings 01 
Treasury 

building 
societies' net 

building 
societies' net 

building 
societies other 

H bills H s1erlina fonsign net fonsign 
deposits from curnsncy curnsncy 
overseas H depos�. from liabil�ies H 

the 1.14 private 
aector (-) 

1 1  1 2  1 3  14 15 16 
---

LOOYQCZ LOOYClOO LOOYQQC LOOYClSF LOOYaJS LOOYQSE 

- 723 
-1 ,272 
-2,333 
- 234 
- 491 

520 
51 

1 18 
201 

1 ,287 

- 550 
769 

1 1  
-375 
- 40 

-699 
335 

- 1 80 
1 1 9  

-300 

160 
-229 

-452 
-367 

1 ,473 185 
LCJilVQCZ LCJilVClOO 

541 1 7  
821 
175 
291 

-279 
-834 

563 

- 1 1 8  
281 
606 

39 
587 
847 

- 34  
-157 
- 38  

96 
-138 
-410 
-424 

1 36  
- 79 
702 

-252 
-265 

1 ,336 
4,398 

301 
6,593 
1 ,306 

837 
974 

1 ,088 

- 1 ,413 
-1 ,469 

- 580 
-1 ,335 
-1 ,093 
-4,422 
-1 ,517 
-2,907 

- 383 -4,673 
-1 ,882 - 233 

- 187 -4,522 
-2,084 1 ,638 

- 62 -4,165 

5,001 
4,307 

-3,028 
-2,585 

1 ,599 
2,034 
2,214 

943 
5,989 

- 862 

-3,402 
-3,714 

1 ,248 
1 ,959 

-3,277 
-2,392 
- 421 
-2,534 
-5,359 

- 1 7  

4,089 -6,385 
-1 , 127 - 97 
-4,336 5,181 

LCJilVQQC LCJilVClSF LCJilVaJS LCJilVQSE 

- 532----=-2,-=-023=-- ---:-2-:-,262-:-:-- ----::7",30:--
66 -1 ,574 -1 ,929 950 

- 438 761 - 87 - 484 
- 1 ,510 580 1 , 154 - 483 

88 
- 205 
- 70 

-1 ,677 
- 624 

217 
79 

102 
-243 

- 1 ,313 
-1 ,762 
-1 ,447 

868 
207 
563 

-1 , 182 
-1 ,974 
-1 ,009 

1 ,662 
2,458 
- 31 

-1 ,288 
- 22 

183 
144 

-1 ,290 
-3,190 

-3,474 
-2,487 
- 424 
1 ,852 

300 
-2,249 

1 ,291 
1 ,446 
2,444 

Total Bank and building aoclety lending Steriln� borrowing by the private 
sector MS counterpart) (1 1 to 16) 

17 
---

LOOYa-P 

810 
1 ,875 

-4,432 
3,699 

-1 ,621 
-4,643 

1 ,420 
-3,592 

to the aM private sector (M4 counterpart) 

Amounts outstanding 

Unadjusted 

18  
LOOYClKO 

291,151 
304,008 
318,716 
333,568 
352,468 
374, 181 
396,571 
416,187 

Seasonally 
adjusted 

19  
LOOYCUI 

290,855 
303,910 
318.736 
333,876 

352,222 
374,099 
396,590 
4 16,495 

-4,065 437,986 437,742 
-1 ,936 458,039 457,956 

--457-;-849--"-457,'766-
-8,007 483,880 483,898 
- 1 ,268 504,610 504,919 

- 1 ,724 
LCJilVa-P 

- 465 
-1 ,700 
- 230 

- 6 

-3,220 
-2,968 
- 1 ,819 
- 787 

278 
- 759 
1 ,073 

- 1 ,381 
-1 ,416 

527,385 
LCJilVClKO 

437,986 

527, 140 

LCJilVCUI 

437, 742 

442,947 444,012 
448,989 450,441 
458,039 457,956 

-457-;-849---457:766" 

465,672 
472,456 
483,880 
488,947 
493,383 
504,610 
510,035 
516,617 
527,385 

465,478 
473,435 
483,898 

489,076 
493,930 
504,919 

510,747 
51 7,883 
527, 140 

Changes 

Seasonally 
adjusted 

20 
L�V8R 

10,094 
13, 135 
14,847 
15, 145 

17,697 
21,891 
22,526 
19,901 

Amounts outstanding 

Unadjusted 

21 
LOOYClKR 

292,456 
305,452 
320,1 1 8  
334,845 
353,903 
375, 168 
397,718 
416,813 

Seasonany 
adjusted 

22 
LOOYQ.tj 

292, 160 
305,354 
320, 138 
335, 153 

353,657 
375,086 
397, 737 
4 1 7, 121 

I 

Changes 

S ..... onally 
adjusted 

23 

LOOYPWX 

10,270 
13,274 
14,805 
15,020 

1 7,812 
21,443 
22,686 
19,380 

21,220 438,620 438,376 21,348 
20,256 458,921 458,838 20,504 

--4sli;731----458,if48 
26, 155 484,834 484,852 26,227 
20, 762 505,622 505,931 20,820 

22, 127 

LCJilAVBR 

8,366 

6,272 
6.427 
7,557 

7, 746 
7,957 

10,452 

5, 180 
4,854 

10,728 

5,829 
7, 138 
9, 160 

528,158 
LCJilVClKR 

438,620 

527,913 

LCJilVQ.tj 

438,376 

443,841 444,906 
449,907 451,359 
458,921 458,838 -"458,'73r"-;;58:if48 
466,606 
473,261 
484,834 
489,598 
494,047 
505,622 
510,619 
517,1 1 5  
528,158 

466,412 
474,240 
484,852 

489, 727 
494,594 
505,931 

51 1,331 
518,381 
527,913 

21,888 

LCJilVPWX 

8,407 

6,532 
6,451 
7,521 

7,798 
7,828 

10,601 

4,877 
4,867 

1 1,076 

5,401 
7,052 
9,435 

(a) The figures for the 2nd quarter of 1989 in the quart«iy series and June in the monthly series show, in the first line, levels �h Abbftoj National classified as a building society and, in the 
second line, levels �h N:bey National class�ied as a bank (further details see Augus1 Bulifltin pages 352-3). 

For notes and definitions sce the February Bulletin 



12 . 3  Sectoral analysis of M4 and its sterling lending counterpart 
£ millions: s ..... onally adjusted, pMOfHItage changes in italics 

Amounla out.landlng 
and 12 month growth 
rates (calendar year 
constrained) 

At end-quarler 
1987 

1988 

1989 

��� '!,tr 

3rd 
4th 

��� '!,'r 

3rd 
4th 

��� '!,tr 

3rd 
4th 

1990 1st qtr 

Ch.ngee and 3 month 

Holding. 01 M4 by: 

Other financial Industrial and 
inst�u1ions commercial 

cofT4lan ies 

Personal sector 

a.nk .nd building eoclety aterllng lending to: 

Other 
financial 
inst�u1ions 

Industrial and 
commercial 
cofT4lanies 

Personal sector 

Individuals Unincorporated Individuals Unincorporaled 
businesses and bUliness .. and 
non-profit- for house other non-prof�-

stoW l_% 
__ �oW l_

%
_-=- I_

%
_=r: • ... 1_

%
_ • ... I--=-=i--=- • ... I_

%
_=r: 

lOOYOSJ lOOYOTF lOOYOSH lOOYOTC lOOYOSII looyon lOOYOSO lOOYOTJ lOOYOSI lOOYOlE lOOYOSG lOOYOTB lOOYOSl lOOYOlll lOOYOSK lOOYOTG lOOYOSP lOOYOTK 

28,914 37. 7 
30,626 39.5 
34,432 46.4 
36,428 42.5 

38,080 31.B 
40,726 33.0 
43,137 25.2 
45,759 25.6 

48,239 26.6 
51 ,463 27. 1 
57,528 31.4 
59,789 28.9 

40,476 23.2 
43,146 20. 1 
45,484 1 7.B 
48,320 23.3 

49,588 22.2 
SO,723 1 7.5 
52,953 16.6 
54,844 13.0 

58,848 19.0 
63,166 22.4 
63,378 1 7.B 
67,338 21.2 

181 ,994 
186,565 
191 ,087 
1 97,396 

204,194 
21 1 ,4n 
223,1 1 1  
230.269 

237,744 
244,797 
254,987 
264.263 

9. 1 1 9,083 
9.0 20,024 

10.5 20,769 
10.7 21,836 

lB.2 
16.3 
1 1.4 
lB.5 

12.3 23,986 25.9 
13.4 24,844 24.3 
16.B 26,859 29.5 
16.7 26,601 22.0 

16.5 27,836 
16. 1 29,176 
14.7 30,942 
15.2 31,702 

16. 1 
16.9 
15.0 
19.0 

33,767 38.9 
37,019 42.0 
39,306 38.0 
40,801 30.4 

42,649 26.0 
44,904 20.9 
48,041 21.7 
52,680 24.9 

63,393 
65,399 
69,813 
73,863 

79,999 
86,672 
92,348 
98,443 

55,992 28.4 104,453 
58,752 27. 7 1 1 1 ,483 
62,735 27.4 122,289 
67,040 26.3 127,303 

1 1.3 
13.5 
19.2 
15.B 

25.6 
31.5 
31.4 
32.5 

30.0 
28.4 
32.3 
29. 1 

147,320 20.5 24,694 16.7 21,661 13.B 
9. 1 

13.3 
lB.O 

153,122 19.5 26,205 lB.6 22,165 
1 59,541 lB.2 27,197 17.9 22,879 
166,161 1 7. 7  28,605 21. 1 24,446 

173,969 lB.2 30,1 1 3  22.5 25,492 17.0 
182,993 19.6 31 ,763 21.3 27,767 26. 1 
193,020 21.0 33,446 22.B 29,733 30.7 
199,133 2O.B 34,398 20. 1 31,841 31.0 

206,810 
213,S01 220,983 
229,746 

19.7 36,007 
1 7. 7  37,631 
15.5 38,884 
15.6 39,590 

19.B 34,480 36.5 
lB. 7 36,399 31.0 
16.4 39,007 31. 1 
15.7 41,240 29.4 

61,524 25.B 72,857 22.0 271,718 14.7 32,610  17.5 71 ,270 25.9 133,058 27.2 238,5SO 15.6 40,525 13.3 43,737 26. 7 

growth rates (calendar year constrained] 

1987 ��� '!,tr 

3rd 
4th 

1988 ��� '!,tr 

3rd 
4th 

1989 ��� '!,tr 

3rd 
4th 

1990 1st qlr 

Ch.ngee and 3 month 

flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % 1 flows 1 % --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- ---
lOOVOTP lOOVOSU lOOVOTN lOOVOSS lOOVOTS lOOVOSX loovon lOOVOSV lOOVOTO lOOVOST LOOVOTII lOOVOSR lOOVOTR lOOVOSW lOOVOTO lOOVOSV LOOVOru lOOVOSZ 

3,185 
1 ,716 
3,833 
1 ,971 

1 ,662 
2,651 
2,388 
2,610 

2,478 
3,571 
4,888 
2,266 

1 ,731 

12.6 
5. 9 

12.5 
5.7 

4.6 
7.0 
5.9 
6. 1 

5.4 
7.4 
9.5 
3.9 

2.9 

1 ,280 
2,689 
2,321 
2,880 

1 , 1 12  
1 ,238 
2,333 
1 ,616 

4,240 
3,171 

397 
3,813 

5,544 

3.3 
6.6 
5.4 
6.3 

2.3 
2.5 
4.6 
3. 1 

7. 7 
5.4 
0.6 
6.0 

B.2 

3,443 
4,693 
4,579 
6,315 

6,818 
7,283 

1 1 ,729 
7,155 

7,503 
7,733 

10,514 
9,299 

7,320 

1.9 
2.6 
2.5 
3.3 

3.5 
3.6 
5.5 
3.2 

3.3 
3.3 
4.3 
3.6 

2.B 

655 
941 
752 

1 ,062 

2,187 
859 

2,019 
- 256 

1 ,244 
1 ,194 
1 ,847 m 
1 .058 

3.6 
4.9 
3.B 
5. 1 

10.0 
3.6 
B. l 

- 1.0 

4.7 
4.3 
6.3 
2.5 

3.3 

2,408 
3,276 
2,348 
1 ,519 

1 ,626 
2,260 
3,144 
3,145 

3,579 
2,581 
3,836 
3,875 

4,228 

7 .7  
9. 7 
6.3 
3.9 

4.0 
5.3 
7.0 
6.5 

6.B 
4.6 
6.5 
6.2 

6.3 

- 344 
2,016 
4,328 
4,044 

5,845 
6,379 
5,680 
6,070 

5,896 
6,935 

10,899 
4,932 

5,683 

-0.5 
3.2 
6.6 
5.B 

7.9 
B.O 
6.6 
6.6 

6.0 
6.6 
9.B 
4.0 

4.5 

6,060 
5,812 
6,490 
6,636 

7,807 
9,025 

10,043 
7,619 

7,500 
7, 1 57 
7,566 
8,832 

8,803 

4.3 
3.9 
4.2 
4.2 

4.7 
5.2 
5.5 
3.9 

3.B 
3.5 
3.5 
4.0 

3.B 

1 ,040 
1 ,578 

999 
1 ,408 

1 ,502 
1 ,654 
1 ,690 

951 

1 ,607 
1 ,691 
1 ,258 

890 

916 

4.4 
6.5 
3.B 
5. 1 

5.2 
5.6 
5.3 
2.B 

4.6 
4.7 
3.3 
2.3 

2.3 

959 486 
713 

1 ,572 

920 
2,572 
1 ,966 
2,114 

2,639 
1 ,893 
2,596 
2,233 

2,497 

4.6 
2.2 
3.2 
6.9 

3.B 
10. 1 

7. 1 
7. 1 

B.3 
5.5 
7. 1 
5.7 

6. 1 

growth rates (financial year constrained) 

flows 1_%_1 flows I�I flows 1_%_1 flows 1_%_1 flows I�I flows I�I flows 1_%_1 flows I�I flows I� 
1987 ��� '!,tr 

3rd 
4th 

1988 ��� '!,tr 

3rd 
4th 

1989 ��� '!,tr 

3rd 
4th 

1990 1st qtr 

lOOVOW lOOVOTZ lOOV0Lt4 lOO'lOTX lOOVOUl lOOVOUC lOO� lOO'lOW lOOVOUI LOOVOTY lOOVOUG lOOVOrw lOOvou. lOO'lOUl lOOIlOU( lOOVOUA lOOVOUO lQOVOl.E 

3,229 12.B 1 ,203 
2,623 
2,257 
2,812 

1 ,743 6.0 
3,860 12.6 
1 ,999 5.B 

1 ,675 
2,663 
2,401 
2,622 

2,480 
3,565 
4,883 
2,264 

1 ,720 

4.6 
7.0 
5.9 
6. 1 

1 ,082 
1 ,215 
2,311 
1 ,596 

5.4 4,241 
7.4 3,182 
9.5 4 1 1  
3.9 3,824 

2.9 5,561 

3. 1 
6.5 
5.2 
6.2 

2.2 
2.5 
4.6 
3.0 

7. 7 
5.4 
0.7 
6.0 

B.3 

3,455 
4,691 
4,578 
6,314 

1.9 
2.6 
2.5 
3.3 

654 
947 
758 

1 ,066 

3.6 2,391 
5.0 3,254 
3.B 2,325 
5. 1 1 ,495 

6,827 
7,288 

1 1 ,735 

3.5 2,190 10.0 1 ,615 
2,252 
3,137 
3,139 

3.6 859 3.6 
5.5 2,019 B. l 

7,1 62  3.2 - 257 - 1.0 

7,503 3.3 
7,726 3.2 

10,505 4.3 
9,291 3.6 

7,311 2.B 

1 ,242 
1 , 194 
1 ,846 

7n 

1 ,060 

4.7 3,585 
4.3 2,580 
6.3 3,837 
2.5 3,874 

3.3 4,233 

7.6 - 354 -0.6 6,055 
5,800 
6,480 
6,623 

9.6 2,023 3.2 
6.3 4,335 6.6 
3.B 4,053 5.B 

4.0 
5.3 
7.0 
6.5 

5,846 
6,401 
5,700 
6,092 

6.B 5,886 
4.6 6,931 
6.5 10,894 
6.2 4,927 

6.3 5,671 

7.9 7,814 
B.O 9,020 
6.6 10,037 
6.6 7,613 

.6.0 7,502 
6.6 7,158 
9.B 7,567 
4.0 8,835 

4.5 8,807 

For notes and definitions see the February Bulleti" 

4.3 
3.9 
4.2 
4.2 

4.7 
5.2 
5.5 
3.9 

3.B 
3.5 
3.5 
4.0 

3.B 

1 ,038 
1 ,575 996 
1,405 

I,SOI 
1,650 
1 ,688 

948 

1,607 
1 ,694 
1 ,261 

893 

920 

4.4 
6.4 
3.B 
5.2 

5.2 
5.5 
5.3 
2.B 

4.7 
4.7 
3.4 
2.3 

2.3 

964 
483 
7 1 1  

1 ,569 

4.7 
2.2 
3.2 
6.9 

92t 3.B 
2,566 10. 1 
1 ,964 7. 1 
2,109 7. 1 

2,640 B.3 
1 ,893 5.5 
2,596 7. 1 
2,233 5.7 

2,496 6. 1 



13 .1 Banks in the BIS reporting area: geographical analysis of external 

Summary 
liabilities and claims 

S bmion. 

Eastern 0;1 ToCaI(a) 01 which: Reporting ar_ 
Europe exporting 

Non-oil d_loping oountries I'is-a·v;' non banM 
countries 

Total 01 which: Total 01 which: Total 
Germany Japan Un�ed OIf.hons Latin Asia Africa 
Federal Stales eentr. America 
Republic and 

Caribbean --- --- -- -- --- --- --- --- --- --- ----- ---
Uablllt .. 
Armunt. outstanding 
at end-quarter 
1987 1 st qtr 

2nd · 
3rd · 
4th · 

1988 1 st qtr 
2nd • 
3rd · 
4th · 

1989 1 st qtr 
2nd · 
3rd · 

Changes adjusted for 
exchange rate effects 
1987 1st qtr 

2nd · 
3rd · 
4th 

1 988 1 st qtr 
2nd · 
3rd · 
4th 

1989 1 st qtr 
2nd · 
3rd · 

Claima 
Amounts outstanding 
at end.quarter 
1987 1 st qtr 

2nd · 
3rd · 
4th · 

1 988 1 st qtr 
2nd · 
3rd 
4th · 

1989 lst qtr 
2nd · 
3rd 

Changes adjusted for 
exchange rate effects 
1987 lst qtr 

2nd • 
3rd 
4th 

1988 lst qtr 
2nd · 
3rd · 
4th 

1989 1st qtr 
2nd · 
3rd 

2,771 .8 1 59.9 233.1 
2,937.1 1 72.7 258.4 
3, 140.8 166.7 324.5 
3,467.5 166.3 371.6 

3,509.0 162.6 4ZO.0 
3,523.3 171.7 409.8 
3,691.8 1 79.4 476.5 
3,627.9 191.3 504.6 

3,934.9 191.6 546.2 
3,863.1 209.8 499.5 
4,087.8 224.4 572.9 

85.6 1 2.2 32.9 
1 75.9 14.4 26.2 
203.7 ·3.4 65.6 
1 37.5 -4.1 1 5.4 

72.7 3.1 54.3 
125.4 1.8 2.2 
Z05.5 1 1 .9 70.6 

39.6 3.9 1 1 .0 

198.1 9.4 55.3 
1 1 .5 23.1 ·25.4 

162.8 7.4 64.6 

2,596.1 1 1 5.6 384.6 
2,765.1 1 1 6.8 445.4 
2,958.8 1 1 6.5 514.7 
3,295.6 1 38.6 608.9 

3,332.8 1 39.9 653.1 
3,318.1 132.0 664.4 
3,492.7 131 .7 751.4 
3,616.0 145.2 793.8 

3,736.5 146.9 824.3 
3,650.5 148.1 777.8 
3,910.5 156.5 876.9 

71 . 1  3.8 42.0 
1 79.6 2.5 62.2 
193.9 0.1 69.0 
129.2 5.7 48.4 

89.2 6.9 54.3 
93.8 2.8 29.5 

210.8 3.2 93.0 
28.0 7.2 17.8 

209.3 9.2 48.6 ·2.5 5.1 ·22.2 
200.7 2.9 87.8 

525.9 528.3 28.3 147.2 203.6 70.7 97.6 
563.3 546.1 28.4 154.4 216.0 76.4 105.3 
590.2 606.2 29.2 156.8 21 7.0 77.2 103.0 
618.3 668.3 31.9 1 70.0 229.3 79.1 108.7 

609.7 679.7 31.8 169.4 231.5 62.3 108.7 
635.8 691.8 31 .2 171.5 230.7 62.8 107.7 
646.2 735.7 31.7 176.9 230.2 80.6 109.7 
675.9 756.2 34.3 1 78.6 237.5 81 .2 1 14.6 

695.1 755.3 33.5 1 78.5 237.8 81.1 1 15.1 
658.5 754.3 33.6 184.9 230.3 79.5 108.8 
675.2 809.7 34.1 1 79.6 242.3 62.4 1 1 6.0 

-8.0 1 1 .8 ·2.2 1 . 1  4.6 .{l.9 5.9 
37.9 1 8.8 0.2 7.4 14.7 5.8 7.8 
26.7 59.8 0.9 2.3 ·1 .2 0.8 ·2.3 
17.5 35.0 0.3 8.4 6.0 0.9 2.6 

-6.5 1 7.0 0.5 0.4 3.5 3.5 0.5 
31.1 24.2 0.9 5.4 3.5 1 .2 1 .3 
1 1 .9 47.7 1 .0 6.3 0.7 ·2.1 2.8 
24.4 6.1 1.7 .1 . 1  4.1 0.2 2.9 

23.7 9.0 0.2 2.4 3.4 0.3 2.4 ·30.7 10.8 0.7 8.7 -4.4 ·1 .3 -4.4 
13.7 48.9 .{l.3 -6.9 9.9 2.7 6.0 

473.4 480.5 74.7 lZO.3 374.5 227.7 106.9 
504.6 510.9 75.6 122.4 374.6 228.5 106.1 
550.8 571.6 77.0 121.6 368.8 225.5 1 04.2 
575.1 632.1 84.6 127.0 388.0 229.0 1 1 7.1 

564.3 651.3 85.2 124.5 362.2 225.0 1 1 7.0 
572.0 649.2 62.1 123.8 369.3 218.0 1 1 2.4 
590.0 695.9 80.6 125.7 365.5 215.0 1 1 2.7 
615.3 705.4 87.0 129.4 373.8 214.7 lZO.7 

643.7 728.1 66.7 124.3 367.5 209.4 121.3 
617.4 725.2 87.5 124.2 354.9 202.0 1 1 7.2 
656.0 784.6 91.8 126.1 358.7 203.0 lZO.0 

6.6 16.4 .{l.6 0.6 0.9 0.3 1 .6 
31.7 31 .4 1 .5 2.5 0.8 1 . 1  .{l.6 
46.1 60.5 1 .5 .{l.9 -6.0 ·3.1 ·2.1 
12.8 32.9 .{l.3 6.1 ·2.3 8.4 

-8.6 25.2 3.0 ·1 .1  -4.2 ·2.5 .{l.8 
12.8 10.0 1.3 2.4 -6.2 ·3.8 ·2.6 
19.6 50.8 2.9 ·1 .5 ·2.0 1 .0 
ZO.3 ·5.0 3.7 1 .5 3.1 ·2.7 6.2 

33.0 34.0 2.9 ·2.9 ·1.4 ·3.0 2.3 
·ZO.3 12.4 2.6 1 .7 -8.2 ·5.4 ·2.3 
35.4 51.9 1 .9 ·1 .8 ·2.2 1 .7 

This labIe is reproduced by permission oI lhe Bank for Inlernalional SeIIlemtInIs 

For notes and dennltlons see the February Bulktin 

12.9 3,426.0 690.0 
1 3.2 3,618.1 705.4 
13.7 3,832.0 728.0 
1 5.9 4.2305 770.6 

15.5 4,259.9 769.9 
15.2 4,273A 769.9 
15.7 4,451.A 783.5 
16.7 4,8V.8 817.5 

16.5 4,735.1 834.8 
16.5 4,668.0 840.0 
17.5 4,9242 866.6 

.{l.4 107.5 18.7 
0.3 203.9 16.9 
0.5 213.7 22.3 
1 . 1  161.5 9.6 

.{l.2 88.6 7.0 
0.5 142.8 21.3 
0.6 220.7 19.7 
0.5 65.8 19.6 

0.3 212.9 32.7 
0.5 26.4 17.2 
0.6 1842 14.8 

23.2 3,434.9 922.5 
23.2 3,610.3 939.8 
22.9 3,8032 960.5 
24.9 4,192.5 1,049. 1 

23.7 4.2085 1,048.3 
22.6 4,1 705 1,029.4 
222 4,339.9 

1,028.5 
22.9 4,490.8 1,073.7 

21.6 4,598..4 1,077.8 
ZO.6 4,492.8 1,073.6 
21.5 4,769.9 1, 1272 

.{l.6 80.0 28.0 
0.1 1 88.5 ZO.6 

.{l.3 193.1 ZO.7 
0.2 136.1 28.7 

.{l.7 79.1 14.0 
.{l.1 94.4 14.9 
.{l.1 213.5 10.3 
0.1 382 21. 1 

.{l.6 212.0 29.4 
.{l.6 -5.9 15.0 
.{l.2 203.0 35.3 

Reporting 
.,.. 

425.9 
436. 1 
457.4 
482.2 

479.2 
460. 1 
489.3 
506.8 

520. 1 
524.2 
540.5 

16.0 
1 1.5 

21.2 
0.6 

3. 1 
16.3 
13.8 
7.2 

24.3  
12.3 
7.6 

428.0 
4-«.6 
457.6 
518. 1 

527. 1 
524.2 
526. 7 
554.8 

566.6 
577.0 
621.8 

16. 7 
18.7 
13. 1 
25.0 

18.9 
18. 1 
9.5 

12.9 

28. 1 
22.2 
34. 1 



13 .1 continued 
Country details: end-September 1989 
$ mi16on. 

LiabilHies/assets 
vis�a-v;, 

Reporting area 
Industnal countries: 

Au.tri� 
Balgi uxembourg(a) 
Can�a) 
Den �a) 
Finland(a 
France(a) 
German�ederal 

Repub ' a) 
R:t:<:bfiC Ireland 
h (a) 
Japan(a) 
Nethertands(a) 
Norway(a) 
Spain(a) 
Sweden(a) 
Switzerland Jinduding BIS) ��:::l �:�.,."m(a) 

Sub-total 

Other reporting countries 
Bahamas(a) 
Bahrain 
Cayman Islands(a) 
Hong Kona(al, 
Nethertan . tines(a) 
Singapore(a) 

Sub-total 

NofHepof1ing oIIshore centree 
Barbados 
Bermuda(a) 
Lebanon(a) 
Lberia(al 
Panama a) 
Vanalu 
West Indies • UK(a) 

Sub-total 

Other developed countries 
Westem Europe: 

Andorra 
CY.P'u. Glbfahar 
Greece(a) 
Iceland 
Liechtenstein 
Malta 
Monaco 
Portugal(a) 
Turkey(a) 
Vatican 
Yugoslavia(a) 
ResidU�a) 

Au.tr� 
N_ and 
South Africa(a) 
Residual(a) 

Eastern Europe 
Abania 
Bulgaria\a) 
Czechos avakia(a) 

Sub-total 

German Democratic 
Republic(a) 

HUng�a) 
Potand a) 
Romama(a) 
USSR(� 
Residu 

Sub-total 
Oil expooting courtries 

Middle East 
Iran 
Iraq 
Kuwait 

� Oatar 
Saudi Arabia 
Un�ed Arab Emerates 
Residual(a) 

Sub-total 
Other 

Algeria 
Brunei 
Ecuador(a) 
Gabon 
Indonesia(a) 
Ni9"ria 
Trinidad and Tobago(a) 
Venezuela(a) 
Residual(a) 

Sub-total 

Liabirrties Asset. 

3O,n3 37,682 
233,388 191 ,238 

35,093 57,1 1 8  
24,567 46,908 
1 0,684 25,750 

1 97,384 1 99,733 

224,358 1 56,484 
1 0,489 17,075 
80,100 1 38,426 

572,928 878,868 
1 25,729 72,148 

10,206 20,326 
38,755 32,544 
1 5,189 45,543 

360,n4 84,085 
632,447 468,075 
875,231 655,968 

3,278,095 3, 125,969 

1 20,736 1 1 9,506 
22,394 14,393 

1 80,885 1 57,317 
2n,'Jt12 289,353 

28,394 1 3,595 
1 79,987 1 90,406 

809,700 784,570 

784 789 
1 6,889 7,1 72 

7,925 1,528 
7,325 1 1 ,500 

26,375 29,273 
2,562 542 
3,525 2,068 

65,385 � 

2,999 208 
3,255 2,028 
2,046 837 

10,929 14,532 
308 1 ,760 

5,735 2,584 
1,762 310 
3,676 1 ,235 

1 0,643 1 1 , 1 52  
6,404 10,272 
1 ,021 3 
5,189 7,796 

986 951 
14,919 43,500 

5,084 15,702 
3,987 1 5,121 

78,943 127,991 

330 360 
1 ,296 7,481 
1 ,926 4,597 

9,555 1 5,591 
1 , 1 10 1 1 ,395 
3,447 9,698 
1 ,454 333 

14,nl 42,059 
1 64  290 

34,053 91,804 

5,926 1 ,653 
2,937 7,900 

16,526 7,161 
4,263 l ,4n 
2,892 1 ,834 
3,369 588 

64,190 12,643 
29,297 7,927 
16,130 1 0,9n 

145,5:ii ----s2,f6O 
1 ,568 1 2,746 
1 ,757 24 
2,420 4,851 

306 1 ,433 
5,886 19,734 
4,389 7,799 

671 842 
15,994 24,856 

1 , 1 16 1 ,675 

34, 107 � 

Liabilities/assets 
vis·.·vit 

Non-oiI � countne. 
Latin America and CariJboan: ��t�tina(a) 

Bolivia 
Brazi�a) 
Chie(a) 
CoIo!rbia(a) 
Costa Rica 
Cuba(a) 
Dominica 
Dominican Repub6c 
EI SalvadOf 
Faldand Islands 
French Guiana 
Grenada 
Gualemala(a) 

�i'"a 

Honduras 
Jamaica(a) 
Mexico(a) 
Nicaragua 
P�uay 
Peru a) 
SI. Lucia 
SI. Pierre and Miquelon 
SI. Vincent 
Sumame 
T urkslCaicos 
Uruguay�a) 
West Ind ... • Fr 
Residual(a) 

Sub-total 

Middle East: 
Egypt(a) 
Israel(a) 
Jordan 
Syria(a) 
Yemen, Arab Republic 
Yemen, People'. Democratic 

Republic of the 
Residual(a) 

Sub-total 

Africa: 
Angola 
Benin 
Botswanallesotho 
Burkina Faso 
Burundi 
Cameroon 
� Verde 
Central African Repub�c 
Chad 
Comoros 

8?�i 
E�uatoriaJ Guinea 
Et ' ia �ia 
Ghana(a) 
Guinea 
Guinea · Bissau 
Ivory Coast 
K:r,a 
M agascar 
Malawi 
Mafi 
Mauritania 
Mauritiu. 
Morocco!a) 
Mozarmque 
Nambia 
Niger 
Reunion 
Rwanda 
Sao Tome and Princpa 
Se% 
Seyc lies 
Sierra Leone 
Somalia 
SI.Helena 
Sudan 
Swaziland 
Tanzania 
Togo 
Tunisia 
lJganda 
Zaire(a) 
Zarri>ia Zimbabwe 
Residual(a) 

Sub-total 

Liabilities Asset. Liabilities/assets Liabi lHies Assets 
vis·a-ve 

Asia: 
Afghani.tan 422 7 

1 2,755 31 ,588 Bangladesh 957 437 
86 42 Bhutan 1 2  18 

1 ,048 512 British Overseas Territories 31 27 
1 5,807 73,318 CarT'bodia 59 

4,933 9,520 China(a) 19,510 21 ,034 
5,949 6,091 Fiji 1 06  28 
1 ,234 1 ,094 French Polynesia 1 9  26 

380 1 ,898 French Southem and 
34 2 An1ardic T erritOfies 

1 ,318 656 India(a) 4,464 12,604 
992 403 Kirbati 

North Korea 1 06  514 
36 1 7  South Korea(a) 9,461 27,518 
1 6  6 Laos 8 6 

1 ,696 449 Macao 1 ,565 1,513 
272 62 Malaysia(a) 4,967 8,472 
368 48 Maid ...... 26 8 
723 448 Mongolia 69 
481 553 Myanmar 169 170 

21 ,834 66,m Nauru 40 89 
125 397 Nepal 206 70 

1 ,021 662 N_ Caledonia 6 1 
3,421 4,255 Pakistan (a) 2,295 2,362 

8 1 P"flUa N_ Guinea 123 722 
1 Phll""ines\a) 4,268 1 1 ,676 

1 8  1 5  Solomon Is ands 49 1 
209 22 Sri Lanka 585 675 
142 80 Taiwan(a) 39,379 17,521 

4,262 1 ,900 Thailand(a) 5,342 10,061 
25 30 Tonga 21 

3,196 2,600 Tuvalu 
US Padic Islands 127 75 

82,384 202,964 Vietnam 301 501 
Wallis and Futuna Islands 
Westem Samoa 2 
Residual(a) 21 ,272 3,868 

10,147 6,240 
10,587 4,195 Sub-total 1 15,987 120,004 

2,865 2,425 
1 ,796 930 Intemalional 

669 405 instlutions(a) 23,464 40,n5 
UnaIocated(a) 1 06,871 61 ,037 

229 69 Socurities(b) 105,770 
160 1 5  

Total 4,924,245 4,769,887 
26,453 14,279 

387 1 ,286 
36 62 

1 ,084 49 
71  1 7  

185 14 
387 1 ,363 

26 1 
50 22 
24 1 7  
26 3 

184 1 , 100 
271 46 

21 1 
265 163 

67 27 
733 232 
1 54  141 

7 1 1  
1 ,502 3,258 
1 ,8n 1 ,412 

233 149 
144 83 

80 40 
151 1 17 
428 61 

1 ,449 5,021 
1 88  292 

1 3  1 6  
49 148 

2 
1 98  35 

4 
369 388 

62 61 
165 104 
105 23 

1 ,254 901 
91 36 

487 1 80  
203 159 

1 ,344 1 ,646 
225 74 

1 ,269 1 ,079 
567 374 
508 745 
564 539 

17,503 21,502 

(a) For banks in the Un�ed Stat8$ the country breakdown oI liabilHies and assels is inCOfT1)lete and lhe countries for which � is available are indicaled by the letter (a) 

(b) Includes all international issues by banks in France, Ireland, Norway, Sweden and lhe UnHed Ki::t,om (as from December 1 985), by,banks in Be�ium, Luxembourg, and Ger""¥'y ,as from Decerrber 
1986), by banks in Japan (as from March 1 987) and by banks in lhe Netherlands (as from Dece r 1987), whelher held by non-residenls or resl ents of the reporting country �se , 

For notes and definitions see the February Bulkti" 



14 Banks and other financial institutions in the United Kingdom: external liabilities and claims 
Analysis by currency and sector 

$ mimons(a)(b) 

Sllerling 
Liabirrties tQ/claims on: 

Central monetary inst�utions 
Other banks 
Other non-residents 

Tot.! 

US dollata 
Liabil�ies tQ/claims on: 

Central monetary inst�utions 
Other banks 
Other non-residents 

Tot.! 
of which: 

Unlad States 

Other cunanclee 
Deutschermrks 
Swiss francs �esa yen 

Tot.! 
Liabirrties tQ/claims on: 

Central monetary inst�ution. 
Other bank. 
Other non-residents 

Unallocated by currency 

All currenclee 
Liabilities tQ/claims on: 

Central monetary inst�utions 
Other banks 
Other non-residents 

International is.ues of securities (c) 

Country details 
$ millions(a)(b) 

�;u=�t= 
Austria 
Belgium 
Canada 
Denmatk 
Finland 
France 
Germany, Federal Republic 
Italy 
Japan 
Luxembourg 
Netherlands 
Norway 
Republic of Ireland 
Spain 
Sweden 
Switzerland 
Un�ed States 

Total industrial countries 

Ot��ing countries: 

Bahrain 
Cayman Islands 

��r� .. �:9s Antilles 
Singapore 

Tot.! BlS .,.. 

Non_parting offehore centree 
Barbados 
Bermuda 
Lebanon 
Lileria 
Panama 
Vanuatu 
Other West Indies 

Other c»veIoped countriee 
Westem Europe: 

Cyprus 
Greece 
Iceland 
Malta 
Portugal 
Turkey 
Yugoslavia 
Other 

Total 

Total oIhe, Western Europe 

Australia 
New Zealand 
South Africa 

Tot.! 

UK liabiliIIM 

1 988 1989 

� 31 Mar. 30 June 

10,532 1 1 ,655 9,142 
56,447 54,936 54,816 
47,020 45,090 43,838 

113,_ 111.681 101.7l1li 

38,084 38,149 42,204 
335, 1 14 34 1 , 1 37 322,166 
149,819 150,984 146,843 

523,017 530,270 511,213 

153, 139 153, 753 138, 726 

104,890 1 1 0,586 1 12,382 
34,781 31 ,258 32,063 
86,563 89,314 83,531 
70,1 66  71 ,574 75,843 

216,400 302,732 303,811 

40,003 41 ,603 40,893 
208,159 207,899 206,812 

48,238 53,230 56,1 14 

28,430 28,51 3  26,248 

161,846 173,1. 141.076 

88,842 91 ,629 92,430 
600,971 605,167 583,830 
247,960 252,592 249,538 

24,073 23,808 23,278 

UK nabilitlee 

Sterling and foreign currencies 

1989 

30 June 29 Sept. 29 Dec. --- --- ---

6,462 7,398 7,962 
26,455 25,745 28,351 

7,386 7,492 6,944 
4,769 5,018 4,773 
3,844 4,347 3,542 

40,868 43,959 45,915 
65,059 67,426 84,406 
20,730 23,242 23,867 
99,406 1 1 5,009 1 1 0,772 
23,525 25,690 27,149 
28,512 31,478 31 ,851 

4,288 4,030 3,748 
5,836 6,684 7,203 

1 5,017 14,514 1 2,671 
3,082 3,615 2,777 

108,144 1 1 0,577 1 1 5,418 
1 53,846 1 5 1 ,863 142,135 

--- ---
617,229 648,087 659,484 

18,501 1 6,362 16,403 
5,387 4,690 4,857 

1 6,393 1 7,862 17,323 
29,901 30,384 30,721 

7,943 8,288 9,027 
15,289 17,855 1 7,082 

---
713,607 746,431 757,872 

226 31 1 330 
7,895 8,126 8,049 
2,258 2,334 2,321 
4,263 4,076 4,364 
5,447 5,463 5,540 

29 33 33 
1 ,231 1 ,139 1 ,268 

---
21.341 21.482 21.tI05 

1 ,802 2,130 2,1 55 
5,691 6,039 6,446 

1 1 2  86 1 20  
1 ,283 1 ,389 1 ,467 
3,344 3,904 4,058 
1 ,848 2,266 2,635 

762 1 , 1 50  1 ,390 
4,749 5,449 6,463 

19,591 22,4 13 24,734 

3,331 3,515 3,430 
587 636 546 

2,222 2,309 2,4 1 1  
--- ---

25,731 28,873 31.121 

UK c:lalnw 

1988 1989 

29 Sept. 29 Dec. 3O Dec. 31 Mar. 30 June 29 Sept. 

10,368 9,570 2,292 2,01 1 1,546 1 ,892 
61 ,738 60,791 44,843 38,499 41,354 41 ,324 
48,034 48,507 29,851 29,649 26, 1 76 28,725 

120,140 1 1  .... 76," 711,151 ",1171 71.141 

43,692 42,767 14,705 14,161 13,908 1 2,983 
341 ,887 357,078 387,306 389,414 372,790 385,996 
144,892 1 33,625 101 ,821 103,269 104,148 101 ,621 

530,471 533,470 503,83Z 506,844 410,846 500,1iCIII 
138, 762 127,623 1 14,488 1 15,920 105, 190 1 12,315 

1 16,286 1 33,338 98,531 1 02,817 1 04,449 107,282 
32,755 33,087 36,725 32,860 32,913 33,545 
90,078 90,291 102,951 1 03,502 96,256 105,751 
82,109 88,178 58,332 6 1 ,092 65,168 70,561 

�,228 344,8M 216,531 300,271 218,716 317.1. 

42,685 40,839 5,442 5,091 5,733 5,8 1 1  
219,272 238,625 215,033 224,272 221 ,734 230,642 

59,271 65,430 76,064 70,908 7 1 ,319 80,686 

28,522 30,667 6,287 5,515 3,682 4, 1 84  

1.Il00,361 1.027 .... 883,644 882.7111 862,380 813,864 
96,929 93,372 22,451 21 ,273 21,212 20,71 3  

623,332 657,269 651,859 656,367 638,431 660,956 
255,295 252,328 209,334 205,149 202,747 212,195 

24,805 24,930 

UK c:lalnw 

of which: forttign wrrencies Sterling and foreign currencies 

1989 1989 

30 June 29 Sept. 29 Dec. 30 June 29 Sept. 29 Dec. ---

5,718 6,296 6,967 7,597 8, 1 10 9,014 
22,195 21,658 24,71 8  30,132 29,258 28,239 

6,063 6,150 5,714 14,402 14, 1 1 3  1 3,896 
4,171 4,214 4,1 1 1  1 1 ,409 1 1 ,188 1 3,080 
3,316 3,786 2,814 7,942 8,109 8,185 

32,410 33,894 36,680 50,983 49,455 55,425 
61,968 64,831 81,841 36,741 38,286 41 ,956 
17,370 20,391 20,525 44,758 46,020 5 1 ,500 
96,991 1 1 1 ,832 107,348 194,345 214,016 2 1 1 ,923 
20,072 21 ,721 23,407 1 7,040 16,140 17,632 
22,236 23,719 24,043 2 1 ,460 21 ,902 22,987 

3,451 3,344 3,171 7,238 6,582 6,622 
2,314 2,826 2,857 9, 1 89 8,717 10,287 

13,201 1 2,443 10,495 9,928 9,591 9,769 
2,463 2,803 2,028 1 1 ,991 13,200 14,937 

96,997 97,277 101,421 19,224 20,045 23,379 
147,663 145,256 136,314 1 22,047 129,187 129,683 

558,599 582,441 594,260 6!a,426 643,919 668,399 

17,680 1 5,762 1 5,870 1 6,748 15,816 16,645 
4,959 4,152 4,213 4,839 4,280 4,968 

15,060 16,666 1 5,646 23,316 25,061 25,594 
25,525 25,023 25,523 28,449 29,807 29,323 

6,599 6,800 7,729 3,237 3, 1 26  3,667 
1 2,234 13,953 13,507 25,323 27,986 26,708 

---
643,385 667.367 671.3211 721.000 752,644 778,346 

176 253 271 1 1 7  1 38  148 
6,936 7,044 6,800 1 ,767 2,128 3,004 
1 ,922 1 ,973 1 ,977 1 58  163 209 
4,068 3,603 3,831 1 ,861 1 ,732 1 ,583 
4,739 4,774 4,823 2,980 2,919 3,181 

24 29 29 1 26  149 165 
1 ,068 973 1 ,078 767 739 824 

18,133 18,641 18,801 7.771 7._ 1.114 

814 971 987 723 756 715 
4,384 4,793 5,183 5,313 5,364 5,661 

77 47 74 872 837 883 
531 590 655 84 83 1 1 8 

2,637 2,965 3,157 3,812 3,879 3,800 
1 ,497 1 ,883 2,276 1 ,970 2,079 2,398 

692 1 ,016 1 ,307 1 ,950 1 ,864 1 ,694 
3,501 3,920 4,806 1 ,029 1 ,223 1 ,327 

14, 133 16, 185 18,445 15, 753 16,085 16,596 

2,224 2,210 2,303 6,947 6,634 7,818 
257 279 195 2,127 1 ,653 2,164 

1 ,367 1 ,359 1 ,447 6, 1 88  6,596 5,927 
---

17.881 29,033 22,385 31.015 30,_ 32,501 

For notes and dennltlons see the February Bulletin 

29 Dec. 

1 ,816 
41,650 
30,260 

73,726 

1 3,734 
383,343 
1 03,456 

500,533 
1 12,817 

1 18,478 
39,922 

1 06,403 
78,813 

343,616 

5,952 
253,222 

84,442 

6,050 

123,125 
21,516 

682,2 1 1  
220,198 

of which: foreign w,renaes 
1989 

30 June 29 SepI. 29 Dec. 

7,013 7,570 8,462 
25,124 24,964 24,316 
13,466 12,878 1 2,499 
1 0,769 10,663 1 2,498 

6,278 6,462 6,368 
42,036 40,397 44,882 
35,807 37,431 41 ,306 
42, 1 54  43,862 49,146 

190,109 208,686 206,847 
15,756 14,980 16,194 
18,124 1 8,070 18,991 
6,538 6,226 6,205 
6,773 6,463 7,642 
9,368 8,905 9, 1 1 7  

10,347 10,830 12,604 
16,892 17,628 21 ,352 

1 1 7,683 123,849 1 24,641 

574,237 599,864 622,839 
1 6,231 15,326 16,270 

4,602 3,979 4,728 
2 1 ,710 23,329 23,788 
26,143 27,810 27,037 

2,756 2,617 3, 158 
23,812 26,655 25,546 

672,023 702,043 726,262 
46 63 86 

1 ,513 1 ,821 1 ,875 
140 140 182 

1 ,763 1 ,614 1,454 
2,421 2,308 2,575 

72 76 76 
700 665 721 

6,655 6,687 6,9611 

571 584 547 
4,868 4,917 5,257 

825 794 843 
66 63 102 

3,454 3,528 3,504 
1 ,833 1 ,919 2,228 
1 ,581 1,492 1 ,329 

664 668 788 
13,862 13,965 14,598 

5,748 5,648 6,788 
1 ,842 1 ,464 1,931 
5,599 6,029 5,412 

27.051 27.106 2B.72i 



14 continued 
Country details continued 
$ millions(a)(b) 

UK iabillies UK cIams 
Sterling ard foreign currencies of which: foreign currencies Sterling ard foreign currencies 
lsa9 1989 1989 

30 June 29 Sept. 29 Dec. 30 June 29 Sept. 29 Dec. 30 June 29 Sept. 29 Dec. 
Eastern Europe --- --- ---
Bulgaria 430 378 271 374 333 234 1 ,801 1 ,914 1 ,978 
Czechoslovakia 712 1 ,066 919 658 1 ,014 893 1 ,433 1 ,506 1 ,652 
German Democratic 

Republic 3,887 3,505 3,658 3,814 3,439 3,572 4,534 4,481 4,783 
Hungary 202 179 190 175 144 1 59 2,6 1 1  2,654 2,647 
Poland 740 923 1 ,033 560 734 866 2,109 2,139 2,21 1 
Romania 594 877 963 562 827 929 64 66 1 5  
USSR 2,154 2,549 2,731 2,020 2,055 2,238 10,888 1 1 ,140 1 1 ,393 

ToIaI ----s:719 9,477 9,765 s:;63 8,546 8,891 23,440 23,900 24,679 

Oil eXpOf1i:'l! countries 
Middle East d) 51 ,452 50,344 49,1 1 9  42,858 41 ,676 4 1 , 1 68  8,237 7,909 8,433 
Other: 

A�eria 297 359 234 258 304 200 2,078 2,098 2,076 
In onesia 691 607 671 559 495 534 1 ,492 1 ,444 1 ,332 
Nigeria 2,4 1 5  3,764 3,421 1 ,314 2,593 2,1 1 7  3,392 3,510 3,078 
Venezuela 319 407 430 224 320 350 3,379 3,165 2,663 
Other 1 ,372 1 ,379 1 ,758 208 187 497 1 ,203 1 , 1 69 1 ,145 

Total 56,546 56,860 55,633 45,421 45,575 44,866 1 9,781 19,295 1 8,927 

Non"';1 � countriee 
Latin America an the 

Caribbean: ���
i
�i�ina 268 253 290 200 183 2 1 5  4,760 4,561 4,239 

1 7  1 6  6 12 1 3  3 36 36 30 
Brazil 979 1 ,008 1 ,017 669 685 731 9,926 9,634 9,330 
Chile 378 524 622 339 494 562 1 ,293 1 ,050 802 
Colorrbia 1 ,055 1 ,074 1 ,257 1 ,014 1,030 1 ,214 673 641 757 
Costa Rica 29 36 29 24 28 22 208 1 94  1 94  
Cuba 77 121  87 56 66 68 279 277 313 
Guatemala 1 6  16 16 1 2  1 2  12 15  1 5  1 4  
Honduras 1 3  1 3  1 3  8 9 ' 8 80 67 68 
Jamaica 72 67 71  1 6  1 6  18 47 58 57 
Mexico 1 , 1 80  1 ,597 1 ,617 1 , 104 1 ,512 1 ,494 1 1 ,525 1 1 ,717 1 1 ,225 
Nicaragua 3 3 4 1 1 2 47 47 47 
Paraguay 1 1 7  54 61  93 40 49 87 86 81 
Peru 74 68 74 52 49 52 542 499 466 
Uruguay 206 246 258 167 205 219 

" 
257 245 309 

Other 172 223 212 101  1 1 0 1 1 8 65 82 106 

Middle East: 
Egypt 4,506 4,303 4,514 3,756 3,475 3,594 923 949 880 
Israel 3,674 3,783 3,722 3,023 2,922 2,989 793 678 650 
Syria 395 374 388 286 253 267 1 00  99 98 
Other 1 ,799 2,1 1 1  2, 1 1 7 1 ,336 1 ,614 1,618 656 699 673 

Africa: 
Angola 37 35 40 28 25 29 216 1 7 1  205 
Botswana 529 872 861 352 732 729 1 7  2 1  1 6  
Congo 7 8 8 1 1 1 54 52 48 
Ethiopia 88 83 84 65 57 56 45 45 43 
Ghana 525 588 560 241 262 261 217 195 204 
Ivory Coast 599 669 338 577 649 319 487 466 484 
Kenya 1 ,491 1 ,505 1 ,584 356 292 347 475 5 1 3  476 
Malawi 1 1 2  1 37 102 24 43 1 6  35 39 31 
Maur�ius 247 286 366 62 1 1 0 202 36 35 38 
Sudan 859 953 906 723 800 750 178 1 7 1  195 
Swaziland 86 86 76 32 39 37 1 3  1 2  1 1  
Tanzania 307 302 288 140 120 99 24 1 9  22 
Tunisia 187 273 387 1 59 246 335 140 1 36  145 
Zaire 78 77 43 61 61 26 120 121  121  
Zarrbia 360 405 401 89 1 1 7 108 285 249 233 
Zimbabwe 3 1 5  363 356 1 1 0 132 125 374 444 429 
Other 843 880 924 470 479 474 1 ,223 1 , 1 86 1 , 192 

Asia: 
Afghanistan 2 1 5  2 1 8  245 99 92 1 1 1  
Bangladesh 378 354 374 241 193 236 92 96 90 
China 3,318 3,396 3,155 3,066 3,230 2,925 1 , 1 23 1 ,206 1 ,246 
India 2,206 2,070 2,299 1 ,232 1 ,078 1 ,205 1 ,728 1 ,657 1 ,692 
North Korea 20 27 37 1 6  23 32 1 14 123 1 34  
South Korea 1 ,690 2,1 19 2,094 923 944 938 3,232 3,327 2,988 
Macao 1 04  93 81 97 88 74 1 14 1 5 1  1 1 6  
Malaysia I ,m 1 ,954 2,302 1 ,2 1 1  1 ,261 1 ,673 1 ,204 1 ,416 1 , 1 79 
Myannnar 1 4  1 6  1 5  1 1 1 38 37 34 
Pakistan 1 ,044 1 , 1 38  1 ,093 533 595 523 497 610 540 
P�u New Guinea 22 25 25 2 1 2 79 78 78 
Philippines 497 627 610 337 409 555 1 , 1 32 1 ,092 956 
Sri Lanka 204 234 282 99 1 1 8  160 149 162 165 
Taiwan 10,012 1 0,578 1 1 ,224 9,61 1 10,226 10,903 968 850 901 
Thailand 905 1,234 1 ,436 398 876 958 555 545 635 
Vietnam 1 8  1 7  1 8  1 1  1 2  1 2  51  46 50 
Other 1 84  192 218 87 89 1 1 0 1 00  65 74 

Other 1 1 6 145 1 1 3  66 63 68 52 85 99 

ToIaI 44,587 47,870 49,344 33,805 36,216 37,677 47,479 47,055 45.207 

Intemalional organisations 4,697 4,684 4,765 2, 1 1 5 2,077 2,563 3,856 4,174 4,475 

UnaIocaIed 50,562 59,879 72,564 48,199 56,953 69,586 8,043 7,860 1 0,683 

International issues --- --- ---
of secur�ies(c) 23,278 24,805 24,930 20,473 21 ,852 21 ,666 
Total 949,07'6 1 ,000,361 1 ,027,899 838,475 877,268 905,767 862,390 893,864 923,925 

(a) The announts outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the following 
exchange rates: 
1988 30 Dec. £1 - $1 .8080 
1989 31 Mar. £1 - $1 .6855 

30 June £1 _ $1 .5502 
29 Sept. £1 _ $ 1 .6190 
29 Dec. £1 _ $1.6125 �) Certain figures have been affected by the reclass�ication of exsisting business with Abbey National g�oup at 1 July 1989. . 

c) Indudes all international issues bO bank. in th .. Un�ed Kin�dom whether held by non-reSidents or residents of the Unrted Kingdom. 
d) Iran, Iraq, Kuwa�, Libya, Oman, atar, Saudi Arabia and nited Arab Emirales. 

For notes and definitions see the February Bulletin 

of which: foreign currencies 

1 989 

30 June 29 Sept. 29 Dec. ---
1 ,778 1 ,893 1 ,961 
1 ,391 1 ,473 1 ,600 

4,225 4,157 4,471 
2,591 2,638 2.632 
1 ,961 1 ,983 2,081 

1 0  1 0  1 3  
9,737 9,587 9,898 

21,693 21,741 22,656 

6,732 6,349 7,015 

1 ,767 1 ,779 1 ,774 
828 779 7 1 t  

2,355 2,393 2,199 
3,161 2,912 2,582 
1 ,072 1 ,028 1,016 

1 5,915 1 5,240 1 5,297 

4,427 4,159 3.881 ' 
35 34 29 

9,430 9, 1 38 8.866 
998 785 550 
585 550 643 
207 192 192 
254 250 284 

1 5  1 5  1 3  
80 67 68 
41  54 54 

9,1 1 6  9,084 8,596 
47 47 47 
65 63 59 

513 474 441 
166 1 50 212 
38 37 48 

471 484 406 
737 615 601 

92 92 90 
321 314 305 

126 95 109 
1 2 

23 25 23 
16 16 16 
93 71 79 

469 448 469 
183 208 1 70 

1 7  19 13 
29 27 30 

167 160 180 
9 8 7 

1 5  1 5  1 8  
1 35 131 137 
120 120 1 1 5  
1 1 4  122- 109 
97 142 145 

1 , 1 23 1 ,096 1 ,095 

71 74 71 
759 718 722 

1 ,272 1 ,1 84  1 ,238 
1 1 4 121 131 

2,976 3,070 2,752 
103 106 1 1 1  

1 , 1 14 1 ,336 1 ,1 31 
6 4 4 

425 530 466 
74 74 74 

993 929 767 
67 72 68 

951 834 884 
521 508 597 

49 45 50 
97 61 67 

41  61 79 

40,078 39,094 37,374 

3,255 3,583 3,839 

6,644 6,429 9,077 
---

793,314 82 1 ,923 850, 1 99  



15 Banks registered in the United Kingdom and their branches and subsidiaries worldwide: 
consolidated external claims and unused commitments 

Analysis by country, sector and maturity; end-December 1989 
$ millions (a) 

Outatanding claims with a contractual repayment date 

Total By sector By matur�y 
contractuat 
debt Banks Public Other Under 6 months 1 year 2 years 3 years 5 years Unanalysed a/ which: 

sector 6 months (b) to under to under to under to under and over claims investments �ncluding 1 year 2 years 3 years 5 years with a 
Mls) contractual 

repayment 
date 

VOBCAAL VOBCVAL VOBCBAL VOBCCAL VOBCDAL VOBCEAL VOBCFAL VOBCGAL VOBCHAL VOBCIAL VOBCJAL VOBCKAL 

AT5X 
BlS reporting area 
Austria 1 ,659 1,456 87 1 1 6  1 ,300 1 60  24 1 0  1 3  58 94 87 

BL5X Belgium'luxerrbourg 1 0,088 8,520 260 1 ,308 8,590 739 1 53 1 5  37 42 512 458 
DF5X Denmarl< 3,451 2,053 1 1 3 1 ,285 2,504 381 73 58 85 1 7 1  179 156 
FI5X Finland 1 ,790 1 ,051 47 692 1 ,372 64 27 1 3  34 168 1 1 2 106 
FR5X France 14,371 12,449 547 1 ,375 1 1 ,207 1 ,293 231 248 1 98  332 862 580 
DE5X Germany,Federal Republic 3,2 1 5  1 ,388 374 1 ,453 2,062 200 50 84 98 1 02  6 1 9  595 
IT5X haly 7,851 6,694 260 897 5,894 600 163 147 303 389 355 324 
NL5X Netherlands 4,668 2,281 1 71 2,216 3,222 297 103 105 1 55 206 580 572 
IE5X Republic of Ireland 1 ,664 694 177 793 1 ,21 1 82 1 1 1  55 44 1 1 4 47 23 
ES5X Spain 2,422 1 ,358 1 53 91 1 1 ,458 234 1 39 1 1 6 216 1 7 1  88 76 
SE5X Sweden 4,184 3,331 1 34  7 1 9  3,460 266 21 3 66 121  227 223 
CH5X Switzerland 5,455 4,281 55 1 , 1 1 9  4,312 335 32 39 37 603 97 44 
TE5X Total European area 60,818 45,556 2,378 12,884 46,612 4,651 1, 127 893 1,286 2,477 3,772 3,244 

CA5X Canada 4,230 1 ,681 345 2,204 2,267 1 90  145 1 39 261 666 562 547 
JP5X Japan 19,542 1 5,867 1 0  3,665 16,554 474 202 103 182 513 1 ,514 1,463 
UA5X Un�ed States 22,933 10,318 5 1 6  12,099 12,231 2,099 1 ,061 856 1 ,546 2,133 3,007 2,804 
OB5X Other 

5X Total BIS area 107,523 73,422 3,249 30,852 77,664 7,414 2,535 1 ,991 3,275 5,789 8,855 8,058 

BS4R 
Offahore banking centre. 
Bahannas 1 ,4 1 7  1 ,256 35 126 1 , 1 85 1 14 1 3  26 23 21 35 

BH4R Bahrain 1 ,082 1 ,032 1 3  37 1 ,000 40 3 2 3 2 32 24 
B84R Barbados 89 4 58 27 23 3 8 6 31 1 8  
BM4R Bermuda 845 20 1 9  806 542 26 34 87 53 71 32 
KY4R Cayman Islands 5, 126 3,334 34 1 ,758 3,202 193 92 377 50 1 ,008 204 190 
HK4R Hong Kong 9,517 6,891 277 2,349 7,566 743 198 193 239 4 1 6  162 63 
LB4R Lebanon 39 2 37 31 8 
LR4R Lberia 784 1 2  3 769 282 73 42 45 1 06  227 9 
AN4R Netherlands Antilles 640 151  1 3  476 247 29 85 21  40 29 189 150 
PMR Panama 1 ,325 31 202 1 ,092 808 142 58 58 1 03 87 69 
SG4R ��:in'd!.-UK 

6,385 6,016 29 340 5,850 292 68 50 1 8  47 60 
l Z  1 98 10 188 56 45 13 16 40 1 0  1 8  
004R Other 19 19 19 51 

4R Total 27,466 18,749 693 8,024 20,8 1 1  1 ,700 614 881 706 1 ,936 818 478 

Other developed countriea 
AU3J Australia 2,832 553 260 2,019 984 347 219 145 256 92 789 758 
CY3J CY.P'us 561 1 1  1 52 398 218 42 60 55 87 84 1 5  
GI3J Gibraltar 126 1 1  1 3  102 55 3 1 5  8 16 1 9  1 0  
GR3J Greece 1 ,729 316 584 829 663 163 1 52 173 221 134 223 152 
IS3J Iceland 252 1 35 32 85 1 24 1 0  1 3  1 5  32 34 24 24 
Ll3J Liechtenstein 463 37 426 276 1 00  1 8  29 5 26 9 
MT3J Maha 89 20 69 52 8 8 6 3 5 7 
MC3J Monaco 68 33 35 52 3 2 3 8 
NZ3J New Zealand 689 77 1 1 1  501 3 1 3  1 1  42 40 42 68 1 75 156 
N03J Norway 2,127 976 79 1 ,072 1 , 1 1 6 169 76 102 2 1 9  242 203 197 
PT3J Portugal 527 1 33 268 126 235 31 73 32 50 66 40 35 
ZA3J South Africa 3,712 867 1 ,658 1 , 187 1 ,330 566 100 105 306 1 ,253 52 
TR3J Turkey 892 1 56  447 289 258 85 95 81 144 208 21 19 
YU3J Yugoslavia 914 101  639 1 74 73 34 42 �1 1 58 585 1 
OD3J Other 10 

3J Total 14,981 3,426 4,243 7,312 5,749 1 ,572 9 1 5  8 1 2  1 ,542 2,814 1 ,577 1,351 

BG3E 
Eastern Europe 
Bulgaria 532 264 253 1 5  203 98 1 56  44 1 1  19  

CS3E Czechoslovakia 322 80 166 76 161 44 37 27 39 1 3  
DD3E German Democratic Republic 1 , 195 426 709 60 450 345 232 68 45 55 
HU3E Hungary 5 1 8  193 302 23 200 21 50 44 1 1 9  60 24 19 
PL3E Poland 1 , 1 82 1 1 0 1 ,064 8 1 74 45 63 37 68 795 
RooE Romania 
SU3E USSR 3,818 9 1 1  2,593 314 
OE3E Other 

1 ,558 314 440 356 558 571 21 15 

3E Total 7,567 1 ,984 5,087 496 2,746 867 978 576 840 1 ,513 47 34 

Oil exporting countriea 
Middle East: 

IR4F Iran 1 1 8 54 29 35 79 32 7 
I04F Iraq 658 1 53 1 31 374 1 64  71 90 56 1 1 1  161 5 
KW4F Kuwa� 1 ,095 790 26 279 945 27 1 1  6 1 6  29 61 
LY4F Lbya 
OM4F Oman 431 10 342 79 1 3 1  35 84 50 66 61  4 
OA4F Oatar 63 3 60 55 2 5 1 
SMF Saudi Arabia 843 259 60 524 708 34 18 10 34 21 18 
UN4F Un�ed Arab Emrates 539 166 142 231 413 45 19 21 26 2 13 

Other: 
DZ4F Algeria 784 344 127 3 1 3  132 1 1 3 1 37 53 148 1 73 28 26 
EC4F Ecuador 750 57 664 29 352 37 84 1 9  63 192 3 
GA4F Gabon 90 39 51 1 3  5 1 3  1 3  1 8  28 
ID4F Indonesia 1 ,053 32 547 474 261 127 1 39 181  140 205 
NG4F Ni9"ria 1,704 98 1 ,308 298 374 1 32 200 1 58  235 577 28 
TI4F Trinidad and Tobago 90 1 6  37 37 27 8 21 1 0  3 1 1  1 0  
VE4F Venezuela 2,212 485 1 ,316 4 1 1  458 1 00  92 168 250 1 , 1 29  1 5  13 
OX4F Other 53 

4F Total 10,430 2,464 4,771 3,195 4,1 12 766 9 1 0  745 1 , 1 1 0  2,594 193 92 
(a) The announts outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the rate of 

£1 - $1 .6125, 
(b) Including any overdue repayment of loans. 
(c) For a reconciliation 01 outward risk transfers and inward risk transfers, see footnote (c) on second haH of table. 

For notes and definitions see the February Bulletin 



Investments Unueed elllemal commltrnenta 
with no 

Outward Inward risk oontractual Total By sector Outward risk Inward 
risk transfers repayment transfers risk 
transfers r�net date Banks Public Other (c) transfers 

(c) sector (c) 
currency gncluding 
claims (c) M ls) 

VOBCLAL VOBCMAl VOBCNAL VQBCOAL VOBCWAL VOBCPAl VOBCOAL VOBCRAL VOBCSAl 

39 851 5 160 1 1 6  44 50 
BIS reporting area 
Austria AT5X 

4,765 3,306 21 2,079 578 371 1 , 1 30  276 1 58  Belgiumlluxernbourg BL5X 
85 1 ,091 389 49 8 332 B4 Denmark DF5X 

1 ,519 8 956 1 58  8 790 131 Finland FI5X 
3,554 1 1 ,225 44 4,097 967 1 , 1 80  1 ,950 73 1 ,393 France FR5X 

353 3,507 124 766 269 497 29 664 Germany,Federal Republic DE5X 
587 6,300 47 B43 425 8 410 27 355 �aIy IT5X 

1 , 1 29  2,612 27 1,821 266 1 3  1 ,542 147 685 Netherlands NL5X 
372 1 ,373 693 270 1 5  408 87 140 Republic of Ireland IE5X 
227 2,408 1 0  1 ,047 92 39 916 48 92 Spain ES5X 
102 1 ,285 42 1 ,692 208 81 1 ,403 26 371 Sweden SE5X 

1 ,351 2,606 205 2,830 1 ,061 1 ,769 137 706 Switzerland CH5X 
12,564 38,083 533 1 7,373 4,459 1,723 1 1, 191 850 4,829 T alaI European ama TE5X 

658 3,499 10 2,316 160 71 2,085 35 750 Canada CA5X 
1 ,787 36,073 137 2,038 1 ,293 745 242 1 ,851 Japan JP5X 
9,831 32,069 493 1 2,821 1 ,048 73 1 1 ,700 856 2,590 Un�ed States UA5X 

33 Other OB5X 

24,B40 109,724 1 ,206 34,548 6,960 1 ,867 25,721 1 ,983 1 0,020 Total BIS area 5X 

1 ,048 1 1 8 1 1 6  34 3 79 44 13 
Offshore banking cenlres 
Bahamas BS4R 

4 1 1  410 97 79 1 8  42 32 Bahrain BH4R 
24 48 2 46 21 Barbados BB4R 

177 63 1 ,864 58 53 1 ,753 361 26 Bermuda � EM4R 
4,528 103 347 50 297 179 5 Cayman I lands KY4R 
6,727 2,263 967 367 61 539 352 148 Hong Kong HK4R 

1 3  7 3 3 3 Lebanon LB4R 
273 1 58 1 58  79 3 Lberia LR4R 
337 90 21 434 2 432 174 76 Netherlands Antilles AN4R 
558 48 131 3 10 1 1 8  66 5 Panama PMR 

5,505 223 495 1 88 5 302 B4 53 Singapore SG4R 
81 19 19 2 1 0  West Indies-UK l Z  

28 14 2 2 1 Other 004R 

1 9,669 3,346 35 4,691 788 137 3,766 1 ,408 371 Total 4R 

Other developed countries 
318 6,959 50 2,919 176 147 2,596 35 385 Australia AU3J 
202 1 0  1 52 1 3  1 3  1 26  1 1  5 CY.P'us CY3J 

26 2 2 Gibraltar GI3J 
140 252 206 9 1 6  1 8 1  1 1  64 Greece GR3J 

5 35 1 6  3 16 5 Iceland IS3J 
313 1 1  92 92 29 Liechtenstein lI3J 

1 9  8 3 2 3 Ma�a MT3J 
1 9  1 9  3 2 Monaoo MC3J 

66 385 487 4 1  148 298 21 35 New Zealand NZ3J 260 5 1 1  985 25 147 813 35 1 8  Norway N03J 
58 567 103 1 3  37 53 3 1 9  Portugal PT3J 

893 959 826 139 342 345 368 343 South Alrica ZA3J 
305 1 1  368 64 210 92 202 Turkey TR3J 
195 39 73 38 35 3 Yugoslavia YU3J 

30 37 3 2 1 Other OD3J 

2,800 9,734 87 6,276 539 1 , 101 4,636 726 871 Total 3J 

Esstem Europe 
BG3E 39 108 35 58 1 5  24 Bulgaria 

21 18 129 50 79 2 Czechoslovakia CS3E 
73 303 90 213 3 German Democratic Republic DD3E 

26 23 1 6  5 2 Hungary HU3E 
34 8 26 3 Poland PL3E 

6 4 2 Romania R03E 
555 264 1 , 553 163 1 ,079 31 1 579 16 USSR SU3E 

60 20 Other OE3E 

748 328 2,1 56  368 1 ,462 328 609 1 8  Total 3E 

Oil exporting cou ntriea 
Middle East: 

1 9  69 49 1 8  2 8 1 3  Iran IR4F 
481 322 50 98 174 229 3 Iraq IQ4F 

39 332 61 1 9  18 24 2 48 Kuwa� KW4F 
5 5 Libya LY4F 

258 ii 331 4 190 137 193 Oman OM4F 
103 3 1 '  1 0  1 9  2 Oatar OMF 

71 379 261 92 169 39 82 Saudi Arabia SMF 
81 253 210 34 3 173 27 19 United Arab Emirates UN4F 

Other: 
339 1 8  313 125 77 1 1 1  1 26  13 Algeria DZ4F 

42 56 32 13 1 1  1 3  Ecuador EC4F 
61 1 8  5 1 3  5 Gabon GMF 

647 22ii 279 26 87 1 66  6 1  1 5  Indonesia ID4F 
729 240 67 1 26  47 79 Ni9"ria NG4F 

31 6 3 3 Trinidad and Tobago TI4F 
47 5 221 26 176 1 9  60 Venezuela VE4F 

90 43 31 31 5 Other OX4F 

2,B45 1 ,408 43 2,454 542 830 1 ,082 B42 198 Total 4F 

For notes and definitions see the February Bulletin 



15 Banks registered in the United Kingdom and their branches and subsidiaries worldwide: 
consolidated external claims and unused commitments (continued) 

Analysis by country, sector and maturity; end-December 1989 continued 
S millions (a) 

Outatandlng clal ... with a contractual repayment date 
Total By sector By maturity 
contractual ri 
debt Banks Public Other Under 6 months 1 year 2 years 3 years 5 years Unanalysed 01 which: tr sector 6 months(b) to under to under to under to under and over claims investments gncluding 1 year 2 years 3 years 5 years wilh a 

MI5) contractual 
repaymenl 
dale 

VOBCAAl VOBCVAl VOBCBAl VQBCCAL VOBCDAL VQBCEAl VOBCFAL VOBCGAL VOBCHAL VOBCIAl VQBCJAL VQBCKAL 

�rn�:!,,:
I
���ng.;�t,:,,� 

AR4N ���i�n�ina 3,343 662 1 ,722 959 589 31 48 31 108 2,532 4 
B04N 26 1 23 2 26 
BR4N Brazil 6,890 1 ,013 4,571 1 ,306 2,733 402 627 471 834 1 ,790 33 33 
CL4N Chile 626 155 413 58 144 16  79 71  74 229 13 
C04N Colorrbia 785 84 435 266 227 53 69 82 127 224 3 
CR4N Costa Rica 123 2 106 15 52 13 16  3 8 26 5 
CU4N Cuba 1 74 18  1 50  6 121 19 6 8 6 13  1 
D04N Dominican Republic 16 5 1 1  5 5 2 2 2 
GT4N Guatemala 35 19 1 6  26 3 3 3 
HN4N Honduras 61 2 32 27 59 2 
JM4N Jamaica 69 16  37 16  16  8 5 2 38 
MX4N Mexico 7,500 2,243 4,101 1 , 156 1 ,817 187 313 224 642 4,191 126 124 
NI4N Nicaragua 35 30 5 33 2 
PY4N Paraguay 69 42 27 35 10  6 10  8 
PE4N Peru 464 1 1 1  276 71 343 13 61 5 6 34 2 
UY4N Uruguay 292 250 42 108 5 6 1 1  161 1 
OL4N Other 63 2 36 25 37 8 5 1 2 6 4 18 

Middle East: 
EG40 Egypt 629 85 1 10 434 187 73 81 71 1 1 1  100 6 
IL40 Israel 182 1 13 21 48 126 11 1 0  6 15 14 
J040 Jordan 376 68 182 126 145 16  3 1  34 66 82 2 
SY40 Syria 81 79 2 32 2 47 
YE40 Yemen, Arab Republic 23 13  10  13  3 3 3 
0140 Other \ 

Africa: 
A04P Angola 32 13 19 9 5 5 2 6 5 
L04P BotswanaILesotho 13 1 6 6 2 2 8 
CM4P Cameroon 71 4 48 19 21 5 3 8 18  1 5  CG4P Congo 39 1 1 5  23 1 5  3 6 8 6 ET4P Ethiopia 53 6 24 23 1 1  5 1 5  6 10  6 GH4P Ghana 81 3 55 23 31 10 13 1 1  1 3  3 CI4P Ivory Coast 292 6 218 68 147 16 23 40 34 32 KE4P Kenya 361 23 240 98 76 18 39 47 79 92 10 MW4P Malawi 27 1 24 2 2 2 6 6 1 1  MU4P Mauritius 24 1 21 2 5 2 1 7  MMP Morocco 447 21 395 31 123 16  61  60 79 106 2 MZ4P Mozarrbique 35 32 3 32 3 NE4P Niger 21 16 5 2 2 17  SN4P Senegal 
SL4P Sierra Leone 84 81 3 76 5 2 1 S04P Sudan 108 16  79 13  87 3 8 5 5 SZ4P Swaziland 13  2 6 5 3 3 2 3 2 TN4P Tunisia 69 32 26 1 1  24 3 10  1 3  6 13 ZR4P Zaire 73 2 50 21 56 3 10  2 2 ZM4P Zarrbia 203 16 182 5 102 79 8 8 2 2 2 ZW4P Zimbabwe 292 33 161 98 55 61 61 53 45 15 2 OA4P Other 107 23 43 41  36 13  14  12  12  7 13  20 

Asia: 
BD4Q Bangladesh 21 1 10 10  12  2 3 2 2 CN4Q China 938 138 242 558 198 105 63 52 156 335 29 16 IN4Q India 1 ,100 187 389 524 1 52 68 102 185 1 84  331 78 71 KP40 North Korea 105 100 5 68 2 6 6 6 1 7  KR4Q South Korea 1 , 130 306 226 598 485 92 148 77 160 92 76 19 M04Q Macao 1 56  148 2 6 146 10  MY4Q Malaysia 329 34 1 1 1  184 90 1 5  1 5  32 48 68 61 58 BU4Q Myanmar 
PK4Q Pakistan 260 103 68 89 102 1 1  37 23 50 34 3 PG4Q Papua New Guinea 79 34 45 19  10  19  8 16  6 1 PH4Q Phrlppines 956 108 643 205 147 81 64 1 29  94 437 4 LK4Q Sri Lanka 68 18  29 21 24 3 5 1 0  1 1  1 3  2 TW4Q Taiwan 487 361 8 1 18 432 34 10  2 8 1 TH4Q Thailand 190 83 15  92 102 15 15 1 1  6 35 6 OS4Q Other 125 8 102 15 62 4 16  19  12 1 1  1 10 
NOPQ Total 30,251 6,453 16,175 7,623 9,826 1 ,568 2,155 1 ,865 3,107 1 1 ,223 507 369 
tU  Unallocated by country 478 145 7 326 1 92 29 49 44 76 72 16  15 
lC International inst�utions 1 ,067 1 ,067 239 26 24 69 1 00  39 570 570 
3W Total 1 99,763 1 06,643 34,225 58,895 1 21,339 1 3,942 8,180 6,983 10,756 25,980 1 2,583 10,967 

(a) The amounts outstanding in this table are reported to the Bank of England in sterling terms. Figures have boon translated into US dollars at the rate of 
£1 • $1 .6125. 

(b) Includin� any overdue repayments cl leans. 
(c) Reconci oation cl risk transfers: 

$ millions 
Outstanding Unused 
claims commitments 

(i) Outward risk transfers from oountries shown in table 56,159 7,342 (r� Inward risk transfers to and net local currency claims 
on countries ShONn in table 129,712 1 1 ,769 (inward risk transfers only) 

Difference (i�·(i) 73,553 4,427 
Less net local currency claims 40,783 

The difference OO,.,..,ri595: 32,710 
Outward risk transfers from Un�ed Kingdom 52,601 9,188 Less inward risk transfers to Un�ed Kingdom 19,831 4,761 

For notes and definitions see the February Bulletin 



Inveslments Unu8ed e"em.' commitments 
with no 

Outward Inward risk oontractual Total By sector Outward risk Inward 
risk transfers repayment transfers risk 
transfers �net date Banks Public Other (c) transfers s (c) sector (c) 

curren?c �nduding 
daims c) M ls) 

VOBCLAl VOBCMAL VOBCNAL VOBCOAL VOBCWAL VOBCPAL VOBCOAL VOBCRAL VOBCSAL 

Non-oll develOPln� countries 
Latin America and arbbean: 

99 192 129 36 45 49 3 ���
i
�n�ina AR4N 

B04N 
764 766 n6 229 269 279 139 1 5  Brazil BR4N 
66 1 53 49 20 1 5  13  2 1  Chile CL4N 
n 129 13  69 47 16  Colombia C04N 

9 6 2 2 Costa Rica CR4N 
1 1  1 9  19 Cuba CU4N 

Dominican Republic D04N 
26 23 3 19 10  Guatemala- GT4N 

23 3 3 2 Honduras HN4N 
19  6 13  1 5  Jamaica JM4N 

934 291 247 76 126 45 60 Mexioo MX4N 
Nicaragua NI4N 

1 5  10  10  10  Paraguay PY4N 
29 10  2 2 6 Peru PE4N 

70 9 9 3 Uruguay UY4N 
1 9  2 1  9 2 9 6 Other OL4N 

M iddle East: 
521 205 66 44 95 1 19 Egypt EG40 

1 5  n 47 36 3 9 5 5 Israel IL40 
216 149 1 10 5 44 61 92 9 Jordan J040 

9 6 2 3 Syria SY40 
Yemen, Arab Republic YE40 

4 4 Other 0140 
Africa: 

29 66 1 50 1 5  42 Angola A04P 
1 1  1 1  1 0  BotswanalLesotho L04P 

23 42 26 9 9 34 Cameroon CM4P 
26 6 6 6 Congo CG4P 
26 16 9 9 9 Ethiopia ET4P 
49 60 37 1 5  9 48 Ghana GH4P 
32 9 1 5 2 2 Ivory Coast CI4P 

276 174 69 89 16  89 Kenya KE4P 
16  5 2 3 2 Malawi MW4P 

1 5  9 6 2 2 Mauritius MU4P 
106 34 19  15  10  Morocco MMP 

3 3 3 Mozarrbique MZ4P 
3 2 2 Niger NE4P 

Senegal SN4P 
5 3 2 2 Sierra Leone SL4P 

16  1 1  2 3 9 Sudan SD4P 
Swaziland SZ4P 

5 21 19  2 3 Tunisia TN4P 
18  24 19  5 19  Zaire ZR4P 
34 39 17  19  3 13  3 Zambia ZM4P 

103 160 197 51 40 106 32 Zimbabwe ZW4P 
94 163 82 63 1 19  12  3 Other OMP 

Asia: 
8 3 2 3 2 Bangladesh BD40 

2n 680 1 ,098 228 264 606 658 134 China CN40 
437 1 ,2 1 1  371 71 166 134 17 1  9 India IN40 

2 2 2 North Korea KP40 
321 665 360 78 9 274 6 47 South Korea KR40 
124 1 1  6 2 3 6 Macao M 040 
31 148 127 72 10 45 16 15  Malaysia MY40 

31 3 3 Myanmar BU40 
192 98 79 19  3 10 Pakistan PK40 

16  16  3 3 10 P"e-'a New Guinea PG40 
39 42 39 26 8 5 Philippines PH40 
31 32 14 13 5 1 1  Sri Lanka LK4Q 

1 16 97 1 53 105 3 45 49 Taiwan TW40 
37 161 92 65 2 1 5  5 Thailand TH40 
70 36 32 12  2 9 2 5 Other OS40 

5,1 12  5,038 206 5,050 1 ,606 1 ,41 1 2,033 1 ,769 267 Total NOPO 

142 91 7 97 3 94 5 Unallocated by country 1 U  

3 53 56 190 190 24 International institu1ions lC 

56,1511 1 211,712 1 ,640 55,462 10,804 6,809 37,850 7,342 1 1 ,769 Tot.1 3W 

For notes and definitions see the February Bulletin 



16 External liabilities and claims in sterling reported by banks and other financial 
institutions in the United Kingdom 

£ millions (a) 

Exchange reserves in sterling 
held by central monetary institutions 
and international organisations 

Deposits with: 
Barks etc 
Local author�ies 

Treasury bills 

Total banking and money-
maritel assets 

Non-interest-bearing notes 
British government stocks(b) 

Total Held by 
European Commun�y 
Other deve� oountries 

(including shore barking centres) 
Eastem Europe 
Oil exporti�countries 
Other deve ing countries 
International or�anisalions 
U�"ail=;� 11.4 ) 
Banking and money-market 
liabilities to other holders 

Deposits with banks placed by: 
Barks 
Non-banks 

Treasury bills 

Total Held by 
European Commun�y 
Offshore ban� centres 
Other deve countries 
Eastem Europe 
Oil exporti�countries 
Other deve ing countries 
UnaUocated 

Loans, advances and balances 
Claims on: 

Central monetary inst�utions 
Other banks 
Non-banks 

Total 
Claima on 
European Commun�y 
Offshore ban� centres 
Other dave countries 
Eastern Europe 
Oil exporti�countries 
Other deve ing countries 
International or�anisalions 
u��il=;� 11.4 ) 
Bills and acceptances 
ECGD-�uaranteed paper 
Other b, Is and acceptances 

Total 
CI.ima on 
European Commun�y 
Offshore ban� centres 
Other dave countries 
Eastern Europe 
Oil exporti�countries 
Other deve ing countries 
UnaUocated 

Securities 

Claima on 
European Commun�y 
Offshore ba= centres 
Other deve countries 
Eastern Europe 
Oil exporti�countries 
Other deve ing countries 
International or�anisations 
U�"ail=;� 11.4 ) 

Total 

1988 
31 Mar. 30 June 30 Sapt. 

5,435 6,271 6,244 
1 ,376 1 ,552 1 ,374 

6,8 1 1  7,823 7,618 
700 753 743 

6,985 7,052 6,855 

14,486 15,628 15,216 

692 8 1 5  1,064 
4,090 5,786 5,489 

143 167 1 72 
5,488 5, 1 14 4,703 
1 ,425 1 ,594 1 ,607 
2,601 2, 100 2, 1 1 7 

57 52 64 

25,378 32,21 5  34,735 
21 ,679 22,837 22,921 

241 244 303 

47,288 55,2SI6 57,1I5lI 

16, 1 31 19,473 20,503 
6,852 8,554 8,441 

14,531 16,4 1 1  1 7,445 
129 193 1 89 

3,966 4,857 5, 162 
4,267 4,572 4,751 
1 ,422 1 ,236 1 ,468 

634 667 715 
20,554 25,149 27,226 

7,954 8, 161 7,924 

28,142 33,1177 35,865 
12,328 14,558 1 5, 161 

3,552 5,106 5,408 
8,453 9,783 10,183 

506 551 608 
9 1 1  927 1 , 1 08 

1 ,957 2,1 1 2  2,210 
305 274 281 

1 , 1 30  666 906 

5,434 5,389 5,316 
3,912 3,522 2,787 

11,346 8,1111 8,103 

1 ,505 1 ,094 981 
931 896 714 

2,457 2,385 1 ,771 
472 549 526 

1 ,552 1 ,578 1 ,652 
2,339 2,333 2,364 

90 76 95 

1 ,046 1 , 1 32 1 ,074 
144 156 1 76 
924 875 770 

8 8 1 2  
50 55 29 
56 71 64 

120 109 92 

2,348 2,406 2,217 

1989 
30 Dec. 31 Mar. 30 June 29 Sapt. 29 Dec. 

7,027 8,386 7,562 8,014 7,301 
1 ,604 1,539 1 ,885 2,005 2,714 

8,631 9,925 9,447 10,019 10,D1 5 
659 789 743 700 864 

6,656 6,174 5,895 5,964 5,975 

15,- 16,888 16,085 1 6,683 16,854 

1 ,097 1 ,003 970 997 967 
5,085 5,309 4,830 5,394 5,718 

222 208 1 96  275 213 
4,981 5,378 4,718 4,730 4,616 
1 ,890 1,969 2, 1 97 2,212 2,210 
2,574 2,956 3,1 59 3,053 3,088 

97 65 1 5  22 42 

31 ,221 32,593 35,360 38,134 37,702 
24,604 25,281 26,614 28,058 28,677 

373 277 162 493 1 5 1  

56,3a8 58,151 62,136 66,685 66,530 
19,984 19,965 23, 1 06  24,224 23,980 

7,506 8,450 8,762 9,759 9,965 
17,331 1 7,763 1 8,027 19,417 19,579 

1 55 166 1 84  332 340 
5, 1 34  5,044 5,076 5,419 5,023 
4,830 5,070 5,440 5,71 1 5,852 
1 ,458 1 ,693 1 ,54 1  1 ,823 1 ,791 

701 775 773 903 886 
24,131 22,185 26,007 24,997 25,323 

8,423 8,695 8,806 9,462 1 0, 148 

33,255 31,655 35,586 35,362 36,357 
1 3,448 1 3,320 15,861 14,559 1 5,755 

3,960 3,665 4,285 4,059 4,547 
1 0,629 9,402 10,207 1 1 ,395 1 0,937 

560 675 721 765 689 
1 ,068 954 1 ,074 1 ,056 918 
2,243 2,244 2,364 2,449 2,356 

249 324 31 1 304 297 
1 ,098 1 ,071 763 775 858 

5,261 5,4 16 5,288 5,182 5,042 
2,224 2,519 1 ,820 2,086 2,597 

7,485 7,1135 7,108 7,2SJ 7,6311 

694 666 645 648 753 
749 720 618 577 638 

1 ,440 1 ,838 1 ,583 1 ,629 1 ,889 
627 526 401 571 565 

1 ,525 1 ,491 1 ,420 1 ,409 1 ,331 
2,392 2,428 2,387 2,388 2,416 

58 68 54 46 47 

747 685 623 626 540 
180 224 199 1 99  192 
736 880 856 803 796 

5 
8 9 39 2 

1 8  1 8  2 1  1 7  1 3  
64 1 1 6  76 61  93 
88 103 87 59 1 29  

1,841 2,035 1,867 1,804 1,765 

(a) Certain figures have been affected by the reclass�ication of exsisting business with Abbey National Jroup at 1 July 1 989. (b) BritISh government stocks are revalued annually at current maritet prices: this reduced amounts he at 31 December 1987 by an estimated £170 rriUion and al 30 December 1 988 by an estimaled £345 rriUion. 

For notes and definitions see the February Bulletin 



17 .1 
$ millions 

AI end of period 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

1 988 Aug. 
SePt. 
Oct. 
Noy. 
Dec. 

1989 Jan. 
Feb. 
Mar. 

�r. 
ay 

June 
July 
Aug. 
Sapt. 
Oct. 
Noy. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Apr. 

17 .2 
$ millions 

AI end of period 
1979 
1960 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

1988 July 
Aug. 
Sapt. 
Oct. 
Noy. 
Dec. 

1989 Jan. 
Feb. 
Mar. 

fJ';y June 
July 
Aug. 
SePt. 

Oct. 
Noy. 
Dec. 

1990 Jan. 

United Kingdom official reserves 

Tolal 

22,538 
27,476 
23,347 
1 6,997 
17,817 
1 5,694 
1 5,543 
21 ,923 
44,326 

50,639 
50,482 

50,048 
51,040 
51,685 

Gold 

PQAAIPJ 

3,259 
6,987 
7,334 
4,562 
5,914 
5,476 
4,310 
4,897 
5,792 

PQ"""" 

6,468 
6,468 
6,467 
6,467 
6,466 

Special Reserve drawing ��iol'l.4F rights 
>QAAll'!< PQAAIPL 

1 ,245 
560 1 ,308 

1 ,043 1 ,513 
1 ,233 1 ,568 695 2,168 

531 2,1 10  
996 1 ,751 

1 ,425 1 ,820 
1 ,229 1 ,579 

PQWAIPI< PQIoWPL 

1 ,441 1 ,764 
1 ,482 1 ,722 
1 ,421 1 ,722 
1 ,217 1 ,690 
1 ,341 1 ,694 

Convertble rurrenaes 

PQAAIPW 

18,034 
18,621 
13,457 
9,634 
9,040 
7,5n 
8,486 

13,781 
35,726 

PQ>WPW 

40,966 
40,810 
40,438 
41 ,666 
42,184 

51 ,705 6,466 1 ,231 1 ,703 42,305 
51,683 6,465 1 , 138 1 ,6n 42,403 
�,�� _ _ _ _ _ _ _ _ _ _ _  M!l� _ _ _ _ _ _ _ _ _ _  J.t3:8 _ _ _ _ _ _ _ _ _ _ _  te�� _ _ _ _ _ _ _ _ _  Al.J\IIL _ _ _  _ 
46,931 5,462 1 ,076 1 ,564 38,829 
47,256 5,462 1 ,181 1 ,628 38,985 
46,087 5,461 1 ,076 1 ,640 37,910 
43,665 5,461 1 ,324 1 ,660 35,220 
43,631 5,461 1 , 163 1 ,661 35,346 
43,208 5,460 1 , 1 1 5  1 ,640 34,993 
42,876 5,459 1 ,209 1 ,605 34,603 
39,681 5,459 1 ,335 1 ,605 31 ,282 
38,767 5,458 1 , 170 1 ,689 30,450 
38,645 5,457 1 , 125 1 ,610 30,453 
38,448 5,457 1 ,191 1 ,615 30,185 
38,537 H:g;�- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
311,028 

UK government and other public sector foreign currency debt(a) 

Official debt Other public sector Tolal public 
oommercial aeetor 

IMF � .hort and HMG Other p'ublic sector Tolal borrowing official and ium-term debt ��n.- borrowing official f,0m.mercial 
debt ore'gn 

Securities Other debt Under Unoovered 
��:��g �otes. exchange borrowing nds and cover bills) scheme 

PQMDP PQAADtO PQMDP PQAADtO PQAADte I'QAAXXI PQAADA I'QAAXXI PQAXAAA 

1 ,071 1 , 185 4,000 3,430 9,332 1 ,730 20,748 290 21,038 
717 1 ,152 2,500 3,282 8,445 1 ,294 1 7,390 501 1 7,891 
364 1 , 1 19  3,147 7,525 1 ,144 1 3,299 696 1 3,995 
57 879 2,985 7,486 739 12,146 698 1 2,844 

848 2,840 7,673 597 1 1 ,956 681 1 2,6311 
368 360 2,688 7,561 306 1 1 ,283 618 1 1 ,901 

2,666 493 2,540 8,700 218 1 4,637 489 15,126 
6,653 424 2,419 9,647 182 1 9,325 375 1 9,700 
6,602 198 2,315 9,606 148 1 9,0611 32 1 9,101 

PQWADCP PQWADCO PQWAD<P PQWADCO PQMADCH PQ ..... DIJ PQ""""-' PQWADIJ PQMXAM 

6,533 2,344 7,708 98 1 6,683 26 1 6,709 
6,533 2,334 7,675 98 1 6,640 26 16,666 
6,533 2,343 7,664 94 1 6,634 26 1 6,660 

5,064 2,341 7,605 95 1 5,1 05 26 1 5,131 
5,731 2,353 7,585 88 1 5,757 26 1 5,783 
6,094 2,220 7,418 19  1 5,751 26 1 5,m 

6,103 2,223 7,1 15  19  1 5,460 26 1 5,486 
6,417 2,218 6,856 19 1 5,510 19 1 5,529 
6,593 2,219 6,415 16 1 5,243 19 1 5,262 

6,612 2,223 6,373 1 6  1 5,224 1 9  1 5,243 
6,457 2,216 5,829 15  1 4,517 1 9  1 4,536 
6,481 2,218 5,6n 13 1 4,3811 1 9  1 4,408 

6,573 265 2,224 5,313 13  14,388 19  1 4,407 
6,484 454 2,225 5,003 13 1 4,1711 19  14,198 
6,685 461 2,225 4,802 13 1 4,186 1 9  1 4,205 

6,819 668 2,227 4,369 13 1 4,096 19 1 4, 1 1 5  
6,981 902 2,230 4, 1 10  13  1 4,236 19  1 4,255 
7,225 1 ,082 2,098 3,620 1 1  1 4,036 19  1 4,055 

7,396 993 2,088 3,598 1 1  1 4,086 19  14,105 

(a) The valualion of these public sector liabilities differs from that used for the official reserves. Total official debt outslanding at end-Jan. 
1990 valued on Ihe same basis as the official reserves was $1 3,527 million. 

For notes and definitions see February Bldletin 



18 Foreign exchange and international interest rates 

Effective exchange rate indices 
1985 average - 1 00  

Annual average 
1983 
1984 
1 985 
1986 
1987 
1988 
1989 
Quarterly average 
1 988 2nd qtr 

3rd • 
4th · 

1989 1st qtr 
2nd · 
3rd • 
4th · 

1 990  1 st qtr 

Last working day 
1983 
1984 
1 985 
1 986  
1987 
1 988 

Last WOrki1f.day 
1989 r. 

ay 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 

US 
dollars 
---

89.8 
96.9 

100.0 
80.2 
70.3 
66.0 
69.4 

64.6 
68.8 
65.6 

67.2 
70.4 
70.7 
69.3 

67.6 

92.6 
104.8 

88.1 
75.4 
62.2 
65.3 

68.5 
72.1 
7 1 .9 

68.9 
7 1 .6 
69.5 

69.6 
68.9 
67.3 

67.0 
67.6 
68.6 

Deutsche Japanese 
marks yen 

--- ---

1 0 1 . 1  91.8 
100.0 97.9 
100.0 100.0 
108.8 1 24.5 
1 1 5.4 1 33.1 
1 14.5 147.3 
1 1 3.5 141.9 

1 14.9 1 47.9 
1 1 3.1 1 45.4 
1 1 4.0 1 5 1 .4 

1 1 2.6 1 50.3 
1 1 2.4 143.3 
1 1 2.8 1 38.8 
1 16.2 1 35.2 

1 18.9 126.5 

99.9 97.4 
98.1 97.7 

105.1 1 09.3 
1 1 4.3 126.1 
1 1 7.8 1 48.3 
1 1 3.8 1 5 1 .3 

1 12.7 1 46.6 
1 12.1 140.6 
1 1 2.9 1 38.6 

1 1 3.1  141 .7 
1 1 2.3 1 37.8 
1 14.0 1 40.0 

1 1 5.4 1 36.3 
1 1 7.1 134.7 
1 1 9.6 130.7 

1 1 8.7 129.3 
1 1 8.3 125.5 
1 1 9.1  1 1 8.5 

Swiss Belgian Canadian French 
francs francs dollars francs 
--- --- --- ---

1 02.4 1 0 1 .2 107.5 1 03.3 
1 0 1 .0 99.4 104.6 99.1 
100.0 100.0 100.0 100.0 
1 08.8 104.7 91 .6 1 02.8 
1 14.0 1 08.4 92.4 1 03.0 
1 1 2.5 107.1 100.9 100.8 
106.8 106.3 105.1 99.7 

1 1 3.1 1 07.4 97.4 101.3 
1 1 0.6 106.1 100.3 99.9 
1 10.7 106.7 99.9 99.6 

107.9 105.7 1 02.0 98.8 
1 05.0 105.7 103.3 99.2 
107.3 106.0 104.5 99.5 
1 07.0 1 07.8 105.1 1 0 1 .4 

108.7 1 1 0.2 1 03.0 1 03.9 

104.0 98.6 107.5 99.4 
99.7 99.6 1 05.0 97.8 

103.1 1 0 1 .8 93.6 1 04.0 
1 1 2.0 1 07.5 90.4 1 03.0 
1 19.0 109.2 90.8 1 03.5 
109.8 106.4 100.9 99.3 

1 03.6 1 05.9 1 03.3 99.5 
106.2 105.5 103.0 98.7 
107.8 106.1 103.7 99.2 

1 07.7 106.1 1 03.7 99.7 
106.9 1 05.9 105.4 99.5 
107.7 106.4 104.3 100.1 

1 07.6 1 07.4 104.8 1 0 1 .2 
1 07.0 1 08.3 105.4 1 0 1 .9 
106.6 1 09.8 105.1 103.5 

1 08.8 109.9 1 02.4 1 03.6 
109.7 1 1 0.0 102.1 1 03.8 
1 09.6 1 1 1 . 1  104.5 105.0 

Exchange rates against sterling and US dollars and gold price 

Italian 
lire 
---

1 1 1 . 1  
105.8 
100.0 
1 0 1 .4 
1 0 1 .2 

97.7 
98.6 

97.8 
96.6 
97.3 

97.4 
98.0 
99.5 
99.4 

100.5 

107.8 
1 05.0 

98.7 
1 04.3 
1 00.4 

97.8 

97.7 
98.5 
99.1 

99.8 
99.4 
98.8 

99.1 
100.1 

99.9 

100.3 
100.6 
1 0 1 .4 

Netherlands Spanish 
guilder peseta 
---- ---

101 .8 1 04.3 
100.1 1 02.5 
100.0 100.0 
1 07.2 96.8 
1 1 2.3 96.2 
1 1 1.8 99.0 
1 1 0.7 1 03.3 

1 1 2.3 99.6 
1 1 0.4 98.1 
1 1 1 . 1  99.8 

1 09.9 103.5 
1 1 0.0 1 02.6 
1 1 0.3 1 03.3 
1 1 2.6 1 03.9 

1 14.7 1 05.2 

100.4 100.9 
98.6 1 03.6 

104.0 96.4 
1 1 1 .4 96.2 
1 14.5 98.6 
1 1 0.8 1 02.2 

1 1 0.1 104.3 
109.8 1 0 1 .2 
1 1 0.4 1 0 1 .2 

1 10.4 1 03.4 
1 1 0.0 1 03.1 
1 10.9 1 02.8 

1 12.1 104.2 
1 1 3.4 103.8 
1 1 5.0 105.2 

1 14.5 104.8 
1 1 4.4 105.3 
1 1 4.8 105.9 

Middle-market telegraphic transfer rales as recorded by the Bank of England during the late afternoon; gold price US $ per fine ounce 

Annual average 
1983 
1 984 
1985 
1 986  
1987 
1988 
1 989 

Quarterly average 
1 988 2nd qtr 

3rd • 
4th · 

19i!9 1st qtr 
2nd · 
3rd • 
4th · 

1 990  1 s t  qtr 

Last working day 
1983 
1984 
1 985 
1986 
1987 
1988 

Last WOrki1f.day 
1989 r. 

ay 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 990  Jan. 
Feb. 
Mar. 

US 
dollars 

£ 
---

1 .5 1 58  
1 .3364 
1 .2976 
1 .4672 
1 .6392 
1 .7796 
1 .6383 

1 .8390 
1 .6951 
1 .7915 

1 .7477 
1 .6259 
1 .5971 
1 .5849 

1 .6565 

1 .4520 
1 . 1 580 
1 .4455 
1 .4837 
1 .8870 
1 .8080 

1 .6880 
1 .5722 
1 .5502 

1 .6610 
1.5735 
1 .6190 

1 .5797 
1 .5692 
1 .6125 

1 .6802 
1 .6905 
1 .6455 

Deutschemarks Japanese yen Swiss francs Belgian French �a1ian 
francs francs lire 

£ $ £ $ £ $ $ $ $ 
--- --- --- --- --- --- --- ---- ---

3.8698 2.5551 359.89 237.43 3. 1820 2.1005 5 1 . 1 6  7.6266 1 ,520.19 
3.7903 2.8470 316.80 237.55 3. 1290 2.3507 57.78 8.7399 1 ,757.1 0  
3.7842 2.9407 307.08 238.30 3.1550 2.4543 59.30 8.9758 1 ,90728 
3.1828 2.1 694 246.80 1 68.33 2.6350 1 .7963 44.63 6.9222 1 ,469.75 
2.9413 1 .7977 236.50 1 44.67 2.4394 1.4917 37.35 6.0107 1 ,296.65 
3.1236 1 .7577 227.98 1 28.24 2.6030 1 .4650 36.80 5.963f 1 ,302.65 
3.0795 1 .8809 225.66 1 38.04 2.6780 1 .6362 39.41 6.3808 1 ,371 .95 

3.1 4 1 8  1 .7096 231 . 1 8  1 25.76 2.6 1 1 4  1 .4210 35.75 5.7880 1 ,269.84 
3.1648 1 .8671 226.76 1 33.78 2.6525 1.5649 39.1 1 6.3221 1 ,385.80 
3.1 755 1 .7736 224.05 125. 1 5  2.6755 1 .4945 37.18 6.0577 1 ,316.15 

3.2332 1 .8503 224.37 1 28.41 2.7624 1 .58 1 0  38.76 6.2918 1 ,356.53 
3. 1 399 1 .9333 224.29 1 38. 1 7  2.7548 1 .6956 40.46 6.5458 1 ,407.93 
3.0709 1 .9235 227. 1 7  142.29 2.6486 1 .6591 40.25 6.5050 1 ,385.58 
2.8765 1 .81 52 226.77 1 43.08 2.5479 1 .6078 38.12 6.1 772 1 ,337.30 

2.8003 1 .6908 245.05 1 47.99 2.4938 1 .5058 35.28 5.7346 1 ,254.39 

3.9516 2.72 1 5  336.28 231.60 3. 1654 2.1 800 55.58 8.3250 1 ,651 .00 
3.6535 3.1550 291.29 251.55 3.0137 2.6025 63.19 9.6475 1 ,933.00 
3.5299 2.4420 289.39 200.20 2.9770 2.0595 50.08 7.5050 1 ,669.00 
2.8524 1 .9225 234.72 1 58.20 2.3910 1 .6 1 1 5  40.02 6.3725 1 ,338.00 
2.9607 1 .5690 228.33 1 2 1 .00 2.3955 1 .2695 32.85 5.3175 1 , \59.00 
3.2047 1.7725 225.91 1 24.95 2.7 1 56  1 . 5020  37.1 7  6.0565 1 ,30625 

3.1 743 1.8805 224.34 1 32.90 2.8232 1 .6725 39.35 6.3572 1 ,376.00 
3.1 1 37 1 .9805 224. 1 5  1 42.57 2.6940 1 .7 1 35 4 1 .45 6.7150 1 ,433.00 
3.0294 1 .9542 223.26 144.02 2.6020 1 .6785 40.90 6.6350 1 ,4 1 3.50 

3. 1061 1 .8700 227.81 1 37. 1 5  2.6725 1 .6090 39. 1 5  6.3280 1 ,344.75 
3.0804 1 .9577 227.37 144.50 2.6545 1 .6870 40.88 6.5992 1 ,40525 
3.0291 1 .8710 225.80 1 39.47 2.6236 1 .6205 39.30 6.3490 1 ,368.50 

2.9051 1 .8390 225.27 142.60 2.5473 1 .6125 38.60 6.2395 1 ,351.50 
2.8034 1 .7865 224.16 142.85 2.5029 1 .5950 37.57 6.0950 1 ,31 5.75 
2.7275 1 .6915 231.88 143.80 2.4868 1 .5422 35.59 5.7862 1 ,268.50 

2.8320 1 .6855 242.62 144.40 2.5136 1 .4960 35.22 5.7247 1 ,251.50 
2.8632 1 .6937 251.55 148.80 2.5163 1 .4885 35.25 5.7265 1 ,250.75 
2.7870 1 .6937 259.74 1 57.85 2.4666 1 .4990 35.04 5.6945 1 ,248.00 

For Dotes and definitions see the February Bulletin 

Sterling Swedish 
krona 

---- ---

105.3 99.0 
100.6 100.9 
100.0 100.0 

91.5 97.0 
90.1 95.2 
95.5 95.1 
92.6 95.9 

96.6 95.3 
95.2 95.4 
96.7 95.4 

97.1 95.5 
93.6 96.2 
91.7 96.3 
88.1 95.4 

88.1 94.5 

1 05.6 99.7 
94.0 101 .4 
98.4 98.5 
86.0 95.4 
93.6 93.5 
97.4 95.5 

95.1 96.1 
92.3 96.3 
90.2 96.3 

93.3 96.0 
91.5 96.6 
9 1 .4 96.2 

88.4 95.9 
86.4 94.8 
86.0 94.3 

89.0 94.0 
89.9 94.8 
87.9 95.3 

Netherlands ECU London 
guilders 

$ £ $ 
[:Old price 
3pm fixing) 

---- --- --- ----

2.8558 1 .7044 1 . 1255 423.27 
3.2103 1 .6931 1 .2718 360.39 
3.3171 1 .6998 1 .3206 31 7.33 
2.4471 1 .4948 1 .0 1 89 368.00 
2.0257 1 .4200 0.8679 446.53 
1 .9785 1 .5060 0.8475 436.63 
2.1 2 1 6  1 .4886 0.9094 381.04 

1 .9189 1 .5 1 20 0.8228 451.31 
2.1067 1 .5234 0.8987 427.32 
2.0006 1 .5310 0.8551 4 1 5. 1 3  

2.0885 1 .5527 0.8886 394.10 
2.1791 1 .51 1 7  0.9308 374.02 
2.1688 1 .4816 0.9281 367.26 
2.0488 1 .4094 0.8894 389.20 

1 .9054 1 .3746 0.8300 406.45 

3.0590 1 .7550 1 .2086 381.50 
3.5625 1 .6334 1 .4 1 05 308.30 
2.7540 1 .6279 1 . 1 262 327.00 
2.1 720 1 .3861 0.9342 390.90 
1 .7645 1 .4478 0.7673 486.50 
2.00 1 5  1 .5426 0.8532 41 0.75 

2.1205 1 .5268 0.9045 377.55 
2.2320 1 .5008 0.9546 361 .80 
2.2020 1 .4651 0.9451 371 . 1 5  

2. 1090 1 .4964 0.9009 368.30 
2.2055 1 .4830 0.9425 359.80 
2.1 1 35 1 .4691 0.9074 368.50 

2.0755 1 .4 1 67 0.8968 375.30 
2.0160 1 .3806 0.8798 408. 1 5  
1 .9107 1 .3572 0.8417 401.00 

1 .8995 1 . 3886 0.8264 41 5.05 
1 .9065 1 .3987 0.8274 407.70 
1 .9085 1 .3646 0.8293 368.50 



18 continued 
International interest rates 

US Tre .. u� UK ralea (3 montha) 
bllla(3monl a) 

Treasury Interbank Euro-
bill. :�� dollar 

deposit •• 
London 

Per08f1t per annum---- ---- ---

Last working day 

1983 
1984 
1 985 
1 986 
1 987 
1 988 

Last working day 
1 989 APr. 

May 
June 

July 
Aug. 
Sep!. 

0c1. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

9.66 
8.00 
7.1 1 
5.85 
5.91 
8.38 

8.65 
8.90 
8.24 

8. 1 0  
8.12 
8.14 

7.96 
7.90 
7.92 

8.00 
7.97 
8.09 

---- ---- ---

9.07 9.34 9.87 
9.34 1 0.03 8.62 

1 1 .50 1 1 .94 7.97 
1 0.85 1 1 .22 6.31 
8.75 8.91 7.25 

12.94 13.16 9.25 

1 2.57 13.00 9.81 
14.10 14.34 9.50 
1 4.03 14.19 9.25 

13.74 13.88 8.50 
13.66 1 3.97 8.94 
14.37 14.72 9.13 

1 5.18 1 5.75 8.63 
1 5.01 1 5.22 8.44 
1 5.01 1 5.06 8.31 

1 5.03 1 5.08 8.31 
1 5.04 1 5.19 8.31 
1 5. 1 8  1 5.20 8.44 

Dollar 
euro-
commercial 
paper 
(3months) 

7.28 
9.20 

9.83 
9.45 
9.19 

8.46 
8.89 
9.08 

8.58 
8.40 
8.26 

8.27 
8.27 
1 .65 

ECU Treasury bllla I ECU Libid lix 

1 month 3 month. 6 months I 1 month 3 months 

--- ---Per cent per annum 

--- ----Last working day 
1988 7'.78 7.83 7.66 7.88 8.00 

Last working day 
8.50 1989 e;.r. 7.85 8.08 8.37 8.19 

ay 8.30 8.59 8.90 8.75 9.13 
June 8.70 8.85 9.05 9.25 9.38 

July 8.73 8.68 8.58 9.13 9.13 
Aug. 9. 1 3  9.09 9.09 9.38 9.56 
Sept. 9.78 9.80 9.59 10.06 10.31 

0c1. 1 0.42 1 0.39 10.07 1 0.69 1 0.69 
Nov. 10.60 1 0.52 10.46 10.88 1 0.88 
Dec. 1 0.92 1 0.88 10.85 1 1 . 1 3  1 1 .25 

1990 Jan. 1 0.69 1 0.76 10.77 8.13 7.00 
Feb. 10.55 1 0.65 10.93 8.44 7.31 
Mar. 9.38 9.63 10.15 8.06 7.31 

US dollara In London Deulec:hemarka in London 

Spot Forward premium! Spot Forward premium! 
.terling discount (3months); sterling discount (3months); 
exchange sterling at a exchange .terling at a 
rate premium .1 rate premium +1 

disoount · dIScount -

--uss- c;;;;;;- per cent ---w- � percent 
per annum pBrannum 

---
--- - ---

--- ---

0.2600 0.72 3.95 3.9516 
-0.3500 -1.21 3.65 3.6535 
- 1 .2900 -3.57 3.53 3.5299 
-1.6900 -4.56 2.85 -4.2000 -5.89 -5.89 
1 .8870 -0.64 -1.36 2.9607 -3.80 -5. 1 3  
1 .8080 -1.61 -3.56 3.2047 -5.75 -7.18 

1 .6880 -1 .23 -2.91 3.1743 -4.95 -6.24 
1.5722 -1.84 -4.68 3.1 1 37 -5.25 -0.74 
1 .5502 -1.81 -4.67 3.0294 -5.10 -0.73 

1 .6610 -2.12 -5.1 1 3.1061 -5.30 -0.83 
1 .5735 -1.90 -4.83 3.0804 -5.00 -0.49 
1 .6190 -2.09 -5.16 3.0291 -4.65 -0.14 

1 .5797 -2.52 -0.38 2.9051 -4.90 -0.75 
1 .5692 -2.50 -0.37 2.8034 -4.65 -6.63 
1 .6125 -2.54 -0.30 2.7275 -4.30 -0.31 

1 .6802 -2.61 -0.21 2.8320 -4.42 -0.25 
1 .6905 -2.81 -0.65 2.8632 -4.60 -0.43 

-2.6000 -0.32 2.79 -4.6300 -0.64 -6.31 

I Inler-bank bid ralea (3 monlha) 

6 months I Deutsche- Japanese French Netherland Swiss 
marks yen francs 9uilders francs 

8.13 5.38 4.56 8.63 5.69 4.75 

8.75 6.50 4.75 8.63 7. 13 6.81 
9.38 7. 1 3  5.06 9.00 7.38 8.13 
9.63 6.88 5.38 9.25 7.19 7.44 

9.13 6.72 5.25 8.88 7.06 6.88 
9.63 7.25 5.44 9.03 7.31 7.38 

10.31 7.88 5.56 9.50 7.94 7.63 

1 0.69 8.13 6.44 10.19 8.25 7.94 
1 0.88 8.00 6.56 10.56 8.38 7.81 
1 1 .31 8.25 6.81 1 1 .31 8.75 9.06 

10.81 8.75 9.81 10.19 8.25 7.94 
1 0.75 8.88 9.31 10.56 8.38 7.81 
1 0.25 8.19 8.81 1 1 .31 8.75 9.06 

For notes and definitions see the February Bulletin 



For notes and definitions sce the February Bulletin 



19 .1 continued 
Seasonally adjusted 
£ millions 

Capital account 
Saving 
Taxes on capital and capital 
transfers 
less: 

Gross fixed capital formation at 
home 

Increase in value of stocks and 
work In progress 

Line 

2 

3 

4 

Financial aurplul+/deficit- 5 

�i�b�,w:.
in financial aaaeta and 

Assets: increase+ldeCfea� 
Uabilities: increase-lciecrease+ 
Notes and coin 
Sterling Treasury bills 
British government S9cur�ies 
National savings 
Certilicates of tax deposit 
Net government indebtedness to 
BanKing Department 

Northern Ireland central government 
debt 

Government l iabilities under 
exchange cover scheme 
Other public sector financing: 

Non-marketable debt 
Short-term assets 

Issue Department's transactions In 
bills 

Government foreign currency debt 
Other government overseas 
financing 

Official reserves 
Local authority debt 
Public oorporation debt 
Depos�s with banks: 

Sterling sight 
Sterling time 
Foreign currency 

Banks' net external transactions 
Depos�s with building societies 
Bank lending 
(excluding public sector): 
Foreign currency 
Sterling 

Credit extended by retailers 
Identified trade credit: 

Domestic 
Import and export 

Loans for house purchase: 
Building societies 
Other 

Other public sector lending 
Other lending by financial 
institutions 

Unit trust units 
UK company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic 
instruments 

Direct and other investment 
abroad 

Overseas direct and other 
investment in the Un�ed Kingdom 

Miscellaneous overseas instruments 
Accruals adjustment 

6 
7 
8 
9 

1 0  

1 1  

1 2  

1 3  

14.1 
14.2 

1 5  
1 6  

1 7  
1 8  
1 9  
20 

2 1 . 1  
21 .2 
21 .3 
21 .4 
22 

24.1 
24.2 
25 

26.1 
26.2 

27.1 
27.2 
28 

29 
30 
31 
32 
33 

34 

35 

36 
37 
38 

Financial tranaactions 39 

Balancing �em 40 

Central Local Public Public 
government authorities corporations sector 

+3,775 

.456 

-1 ,222 

.4 

+3,013 

--W2 
.492 

.1 ,768 
+428 

.61 

.75 

.2 

-25 

.834 

.2,575 
-538 

-2,446 
.139 

-28 

.187 
.37 

.1 

.1  

-7 
.334 

-733 

-38 

-157 
.796 

+ 2,956 

.57 

.183 

.492 

-1 ,369 

�94 

.8 

.4 

-5 

.389 

-723 
.6 

-143 
-329 

-6 

-31 
.10 

-22 

-391 

- 1 ,193 

.499 

. 1 , 1 43 

.363 

-1 ,262 

. 1 6  

+260 

-123 
.126 

-10 
-67 

.24 

--$34 

-26 
.923 

-35 
.251 

-9 

�1 
.1  

-2 
-1 

.22 

. 1 5  
-26 

+ 169 

.91 

.5,101 

.1 ,31 1 

-3,853 

.20 

+2,579 

-925 
.626 

.1 ,762 
.361 

.61 

.75 

.389 

.2,575 
-538 

-2,446 
�10 
.901 

.9 
-41 
- 1 4  

-60 
. 1  

-40 
.343 

-692 

-38 

-142 
.379 

+ 1 ,932 

.647 

Banks 

.409 
-543 
-473 

--$ 

-75 

-269 

.537 
-1 1 1  

-3,586 
-7,413 
-3,976 

.464 
.1 ,021 

.2,987 

.7,702 

.2,126 

-538 
.3,105 

-93 

.65 

-1 1 5  
.1  

- 1 1 5  

+ 1 ,102 

Building Other 
societies financial 

Industrial 
and 

institutions oommerciai 

.5,532 

-222 

-3,294 

+2,01 6 

.28 
-490 
.106 

-41 

-339 

.18 

-6,281 

.51 

.6,681 

.88 

-313 

- 1 70 

.254 

+ 172 

.2,294 

.1  
-4 

.246 

-75 

--$51 

.57 
.4 

.1 ,737 
.301 

.2,41 2 

.201 

-1 ,963 
-2,332 

.75 

.367 
-41 

.1 ,075 

.5,155 
--$,168 

.665 

.82 

.10 
-43 

-523 

- 1 ,552 

cof'T'l)anies 

.6,438 

-512 

-1 1 ,694 

-500 

�,268 

.44 

.24 
.213 

.3 
-23 

-1 ,454 

-73 

.365 
.2,459 
.1 ,407 

.945 

-905 
-2,835 

.62 

-164 
. 1 03 

-348 

-266 

-319 

-1 ,021 
.2,498 

-212 

.1 ,701 

.408 
�,219 

-422 

- 4,029 

-2,239 

For notes and definitions sec the February Bulktin 

Personal Overseas Residual 
sector sector error 

+4,91 0  

-577 

�,614 

-4SO 

-2,731 

.437 

-1 , 1 28 
-364 

.1 1 

-2 

.31 

.104 
-3 

.1 ,475 

.4,1 1 4  
. 1 71 

.4.050 

-1 19 
-2,586 

-62 

. 1 49 

-6,333 
-2,146 

.1 

-136 
.41 

-4,998 
.5,692 
.8,206 

- 1 1 8  

--$ 

-400 

.427 

+ 6,506 

-9,237 

.5,094 

+5,094 

.6 
.387 
-726 

-270 
.807 

.2,446 
-33 

-791 

-464 
.64 

-104 

-78 

.6,487 
-1 6,450 

-72 

-1 ,840 

.97 
+6,403 

- 4,131 

.9,225 

�90 



19.2 Public sector financial transactions(a) 
£ millions; seasonally adjusted 

1 985 1 986 1 987 1 9BB 1 989 1 988 

2nd qtr 3rd qtr --- --- --- --- ---
line 

Saving 1 
Capital transfers (net) 2 
Capital expenditure 3 

+3,704 +4,098 +6,469 + 1 5 ,386 + 1 8 ,238 +3,950 +5,060 
-398 + 1 99 +961 +1 ,925 +2,988 +321 - 1 53 

- 1 2,910 -1 1 ,968 -1 0,987 -1 0,78 1 -1 3,634 -3,080 -2,185 

Financial surplus+/deficit- 4 -9,604 -7,671 -3,557 +6,530 +7,592 +1 ,191 +2,722 
Lending 5 
Purchases of UK company securities 6 

-197 -72 -149 + 1 07 + 1 ,355 +54 + 1 6  
-2,356 -3,809 -5,906 -6 , 1 52 -4,466 -2,732 -2,197 

Retail and trade credit 7 +32 -610 -82 -1 , 1 3 1  +561 +421 +239 
Accruals adjustment 8 +425 -1 ,495 +735 +628 +500 -672 +322 

Liquid assets 9 - - - - - - -
Miscellaneous transactions 1 0  -493 -517 -1 ,026 -994 -508 -261 -82 

Financial transactions requiring 
financing (assets: decrease -) 1 1  -2,589 -6,503 -6,428 -7,542 -2,558 -3,190 -1 ,702 

Balancing �em 1 2  +580 +1 ,430 +1 ,448 +2,470 +1 ,000 +1 ,690 +1 ,090 

Borrowing requirement(b) 1 3  - 7,595 - 2,598 + 1 ,423 +11 ,602 + 9,150 +2,691 + 3,334 
Financed by (borrowing +): 

Central government: 
Exlernal transactions 1 4  +2,929 +1 ,975 -5,206 -2,359 +6,516 +404 -802 
Notes and coin with the public 15  +528 +766 +771 + 1 , 1 62 +879 +44 +600 
Bank borrowing 1 6  
Other domestic transactions 1 7  

+220 + 1 ,088 +978 -276 -721 -3,515 -78 
+8,127 +4,591 +7,518 -3, 1 86 -1 1 ,589 + 1 ,302 -194 

1 8  + 1 1 ,804 + 8,420 + 4,06 1 - 4,659 - 4,9 1 5  - 1 ,765 -474 

Local author�ies: 
External finance 1 9  +84 +101  +103 -12 -67 -13 -6 
Bank borrowing 20 -2,052 -3,027 -2,241 -2,093 -855 -104 -1 ,471 
Other domestic transactions 21 -1 ,407 -2,206 -2,526 -2,1 1 4  -1 ,032 -626 -492 

22 - 3,375 - 5, 1 32 - 4,664 - 4,21 9 - 1 ,954 - 743 - 1 ,969 

Public corporations: 
External finance 23 +99 +44 -267 -31 1  -2,233 -129 -39 
Bank borrowing 24 -848 -1 ,453 -579 -1 ,5 1 2  +78 + 1 0  -737 
Other domestic transactions 25 -85 +7'9 +26 -901 -126 -64 - 1 1 5  

26 - 834 - 690 - 820 - 2,724 - 2,281 - 1 83 - 891 

(a) Timing differences may mean small variations between data in this table and other presentations in this Bulletin, 
(b) Financial surplusldeficit, less financial transactions requiring financing, less balancing �em. 

4th qtr 

+3,258 
+ 1 , 1 62 
-2,527 

+1 ,893 
+ 1 08 

-1 , 189 
-1 , 1 95 

-143 
-

-522 

-2,941 

+629 

+ 4,205 

-976 
+ 1 88 

+2,640 
-3,729 

- 1 ,877 

-15 
-469 

-1 ,212 

- 1 ,696 

- 1 2 1  
-531 

+20 

- 632 

19.3 Industrial and commercial companies' financial transactions 
£ millions; seasonally adjusted 

Line 
Saving 1 
Capital transfers (net) 2 
Gross fixed capital formation 3 
Increase in value of stocks 4 

Financial aurpluS+/deficit- 5 
plus Unremitted profrts 6 

Adjusted linancial surplus+/defic�- 7 

Assets: increase+ldecrease-
Liabilities: increase-ldecrease+ 
Retail credit granted 8 
Net identified trade credit 9 
Trade invGstments, mergers, etc 1 0  
Lonl}-term investment abroad 1 1  

Import deposrts 1 2  
Accruals adjustment 1 3  

Financial transactions requiring 
financing 14 

Balancing �em 1 5  

Net financing requirement(a) ' 6  

Assets: increase-ldecrease+ 
Liabilities: increase+ldecrease-
Financing 
Bank borrowing 1 7  
Other borrowing (including Issue 
Department bill transactions) 1 8  

Capital issues 1 9  
Overseas investment inflow 20 
Notes and coin 21 
Bank deposits: 

Sterling sight 22 
Sterling time 23 
Foreign currency 24 

Treasury bills, British government 
securities, CTDs and local 
authority temporary debt 25 

Other domestic assets 26 
Miscellaneous overseas instruments 27 

Total 28 

1 985 

---

+32,524 
+ 1 1 2  

-24,876 
-2,375 

+5,385 
+ 244 

+5,629 

+ ' 7' 
+99 

+3,798 
+4,330 

-
+5'8 

+8,9 ' 6  

+3,402 

-6,689 

+6,9 ' 3  

+' ,045 
+5,108 

-248 
-45 

-738 
-2,3'0 
-' ,283 

-459 
+97 

-1 ,391 

+ 6,689 

1 986 1 987 

--- ---

+30,6 1 7  +37,907 
+52 -371 

-26,682 -32,254 
-2,574 -5,946 

+ 1 ,4' 3 -664 
- 2,484 - 1 ,654 

-' ,071 -2,3 ' 8  

+68 +359 
+484 -'2 

+2,628 +2,529 
+6,613 +14,097 

- -
+230 -389 

+ ' 0,023 +1 6,584 

-427 + ' ,90' 

-1 0,667 -20,803 

+8,691 + ' 4,969 

+ 1 ,30' -' ,630 
+8,397 + ' 6,859 
+2,509 +2,'70 

-68 -65 

-3,552 -4,725 
-4, 1 5 1  -4,523 
-3,0' 1 +456 

+ 1 75 +38 
+56 +862 

+320 -3,608 

+1 0,667 +20,803 

1 988 1 989 1 988 

2nd qtr 3rd qtr --- ---

+42,239 +34,41 7 + 1 0 , 1 68 +1 0,982 
-212 -1 ,295 -1 1 1  +371 

-40,071 -46,564 -9,716 -1 0,41 1 
-9,781 -9,929 -1 ,476 -2,886 

-7,825 -23,371 - 1 , 1 35 -1 ,944 
- 5,01 0  - 3,901 - 1 ,476 - 930 

- ' 2,835 -27,272 -2,61 1 -2,874 

+260 +83 +43 +92 
+' ,033 -537 -259 -56 
+9,742 +15,716 +2,'26 +2,094 

+ ' 4 , 1 36 +' 0,775 +3,954 +2,35' 
- - - -

+270 -294 +43' -74 

+25,44' +25,743 +6,295 +4,407 

+5,476 +' ,988 + ' ,889 +5' 2  

-43,752 -55,003 -1 0,795 -7,793 

+30,481 +35,382 +8,'50 +8,336 

+2,857 +3,277 +335 -279 
+8,405 + 1 ' ,5 ' 2  +' ,793 +2,272 
+3,700 +6,422 +263 -827 

-94 -74 -5 -49 

-1 ,897 -2,136 -81 4  -347 
-4,355 -7,599 -'93 -2,035 

-231 -2,059 +703 -546 

+950 -2,692 + ' 46  + ' 33 
+' ,08 ' +5" + 1 1  +523 
+2,855 +1 2,459 +406 +6' 2  

+43,752 +55,003 +10,795 + 7,793 

(a) Adjusted linancial surplusldefic�, less financial transactions requiring linancing, less balancing nemo 

For notes and definitions see the February BuUelin 

4th qtr 

+ 1 1 ,295 
-21 7  

-10,8 1 9  
-3,523 

-3,264 
- 1 ,498 

-4,762 

+ 1 36 
+684 

+ ' ,924 
+4,294 

-
+25 

+7,063 

+300 

-1 2,125 

+6,972 

+ ' ,000 
+2,946 

+946 
-12 

-241 
-1 ,620 

-'89 

+6 ' 5  
-270 

+1 ,978 

+12,125 

1 989 1 990 ---

� 2nd qtr 3rd qtr 4th qtr � 
+5,077 +3,805 +4,255 +5, 1 0 1  

+863 +362 +452 + 1 ,31 1 
-3,077 -3,4 1 3  -3,31 1 -3,833 

+2,863 +754 +1 ,396 +2,579 
+301 +43 +692 +303 
-875 -1 ,751 - 1 , 1 48 -692 
-255 +224 +651 -59 
+879 -319 -439 +379 

- - - -
-53 -24 -251 -180 

-3 -1 ,827 -495 -249 

-1 ,381 +1 ,473 + 1 70 +647 

+ 4,247 +1 ,108 + 1 ,721 + 2,181 

+1 ,090 + 1 ,351 +1 ,446 +2,650 
-323 +528 + ' 64 +510 

-1 ,708 +71 +1 ,954 -1 , ' 84 
-1 ,951 -1 ,802 -3, 1 2 '  -4,697 

- 2,892 + 1 48 + 443 - 2,721 

-7 -15 -12  -33 
-457 - 1 3 1  -1 ,282 + 1 ,01 5 
+321 -564 -538 -251 

- 143 - 710 - 1 ,832 + 731 

-470 -396 -576 -791 
-149 +633 -88 -318 
-593 -783 +332 +91 8  

- 1 ,2 1 2  - 546 - 332 - 1 9 1  

1 989 1 990 ---

� 2nd qlr 3rd qtr 4th qtr � 
+ 1 0 ,522 + 1 0,720 +6,737 +6,438 

-370 - 1 56  -257 -512 
-1 1 ,281 -1 1 ,555 -1 2,034 -1 1 ,694 

-3,731 -3, 1 20 -2,578 -500 

-4,860 -4, 1 1  , -8,132 -6,268 
- 857 - 359 - ' ,0 1 9  - ' ,666 

-5,71 7 -4,470 -9, 1 5 1  -7,934 

-55 -5 +81 +62 
+249 +50 -775 -6 1  

+2,7' 7 +1 , ' 40 +7,923 +3,936 
+4,293 +2,600 +' ,635 +2,247 

- - - -
-" 9 +20 +227 -422 

+7,085 +3,805 +9,09' +5,762 

-' ,984 +' ,968 +4,393 -2,239 

-1 0,818 -1 0,243 -22,635 -1 1 ,457 

+8,963 +8,348 +' 4,33' +3,740 

-26 +629 -105 +2,779 
+402 +2,540 +4,507 +4,063 

+2,833 +2,828 +56' +200 
+29 -46 - ' 3  -44 +40 

-' ,637 -258 + ' 24 -365 -940 
-2,334 -2,461 -226 -2,459 -3,590 

+990 -' , 6 1 9  +58 -1 ,407 -1 ,906 

-382 -' ,049 -'82 -1 ,090 
+442 +269 -21 -1 79 

+1 ,538 + ' ,062 +3,60' +6,2'9 

+10,818 +1 0,243 +22,635 + 1 1 ,457 



19.4 Personal sector financial transactions 
£ millions; seasonally adjusted 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 1 990 ---
--- --- --- --- --- 2nd qtr 3rd qtr 4th qtr � 2nd qtr 3rd qtr 4th qtr � 

Line 

Saving 1 +22,758 +21 ,349 +15,951 + 1 2,600 +1 7,122 +2,929 +2,993 +3,424 +3,586 +3,535 +5,091 +4,9 1 0  
Capital transters (net) 2 +404 -32 -307 -1,310 -1 ,065 -138 - 1 30 -828 -302 -1 1 1  -75 -5n 
Capital expenditure 3 -15,708 -1 8,300 -22,126 -26,647 -25,576 -8,545 -8,868 -7,269 -8,345 -8, 1 1 7 -8,050 -7,064 

Financial lurplua+/delicit- 4 +7,454 +3,01 7 -8,482 -15,357 -9,519 -3,754 -4,005 -4,673 -3,061 -2,693 -1,034 -2,731 
Assets: increase+ldecrease-
Uabilities: increaslt-Idecrease+ 
Borrowing 
For house purchase 5 - 1 8 ,541 -26,31 4 -29,071 -39,698 -32,553 -10,171  -1 1 ,755 -8,865 -7,823 -7,917 -8,345 -8,479 
Bank borrowing (other than for 
house purchase) 6 -8,655 -5, 1 74 -8,654 -12,931 -13,61 1 -4,062 -3,559 -3,127 -3,949 -3,347 -3,600 -2,705 
Credit extended by retailers 7 -210 -95 -359 -260 -83 -43 -92 -1 36 +55 +5 -81 -82 
Other 8 +1 ,099 +1 ,089 +962 +924 +2,413 +622 -347 +1 ,384 +31 1 +1 ,380 + 1 70 +552 

9 -24,307 -30,494 -37,1 22 -51,965 -43,834 -13,654 -1 5,753 - 1 0,744 -1 1 ,406 - 9,879 -1 1 ,856 -1 0,694 

Financial aaoet. 
Notes and coin 1 0  +450 +673 +643 +944 +748 +51 +493 + 1 1 6  -285 +463 +133 +437 
British government secur�ies 1 1  +1 ,447 +1 ,781 +1 ,622 -2,050 -3,406 -58 -180 -1 ,357 -579 -9 1 2  -787 -1 , 1 28 
National savings 1 2  +2,469 +2,512 +2,336 +1 ,405 -1 ,512 +404 +330 +64 -276 -121 -751 -364 
Certificates 01 tax deposit 1 3  + 1 0  +43 +72 +29 +27 -4 +4 +35 + 1 3  +8 -5 +1 1 
Local authority debt: 

Temporary 1 4  +388 +275 +85 +56 -82 -730 + 1 ,047 +288 -843 -872 +872 +361 
Long-term 1 5  -1 ,027 -834 -1 ,208 -707 -391 +471 - 1 , 1 26 -41 8  +267 +349 -750 -257 

Bank deposits: 
Sterling sight 1 6  +6,473 +7,266 +7,448 +8,605 +10,971 +2,355 +4,124 -570 +2,350 +3,074 +4,072 +1 ,475 +1 ,479 
Sterling time 1 7  
Foreign currency 1 8  

-1 ,579 + 1 , 1 40 +nl +8,092 +1 0,968 +646 +3,876 +2,561 + 1 ,566 +1 ,852 +3,384 +4, 1 1 4  +3,2 1 2  
+245 +35 +170 +222 +220 + 1 41 -92 +83 +95 +321 -367 + 1 71 

Depos�s with building societies 1 9  +13,3 1 4  +1 1 ,847 +13,626 +20,126 +1 7,466 +5,170 +5,259 +4,791 +5,109 +3,538 +4,821 +4,050 
Unit trust units 20 +986 +2,034 +3,241 -743 +58 -90 +83 -396 + 1 1 0  -302 +209 +41 
UK company securities 21 -5,966 -3,505 -4,750 -1 0,883 -18,540 -43 -1 ,885 -3,042 -5,790 -3,766 -3,986 -4,998 
Overseas securities 22 +2,891 -1 ,827 +4,809 +2,892 + 1 1 , 1 32 +282 +501 +t ,056 + 1 ,6 1 8  +2,587 +1 .235 +5,692 
Life assurance and pension fu nds 23 + 1 8,973 +1 9,454 +20,81 1 +21 ,796 +28,5 1 8  +5,539 +4,781 +6,108 +5,876 +6,861 +7,575 +8,206 
Other 24 +33 +46 +369 +397 -491 +292 + 1 27 +273 +180 -58 +5 -8 1 1  

25 +38,760 +41 ,309 +55,467 +50,180 +55,686 +1 4,426 +1 7,342 + 9,592 + 9,61 1 + 1 3,222 +1 5,660 +1 7,200 

Totel financial transactions 26 +14,452 +10,813 +18,260 -1 ,785 +11 ,852 +772 +1 ,589 -1,152 -1 ,795 +3,343 +3,804 +6,506 

Balancing �em 27 -8,998 -7,969 -24,766 -1 3,572 -21 ,371 -4,526 -5,594 -3,521 -1 ,266 -8,036 -4,838 -9,237 

19.5 Overseas sector financial transactions 
Claims on UK: increase+/decrease-kial1ilities to UK: inchea"Jlu,/defjrease+ 

mI Ions; seasona ly a �uste 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 1 990 

--- --- --- --- --- 2nd qtr 3rd qtr 4th qtr � 2nd qtr 3rd qtr � � 
Line 

Financial surpluS+/deficit- -3,165 +42 +4,394 +15,019 +20,851 +2,935 +3,353 +5,466 +4,559 +4,890 +6,307 +5,094 
UK private aector transactions 
Investments: 

Securities 2 -9,866 - 5,200 +2,21 1 + 2,505 - 4,506 - 667 + 4,369 - 1 , 343 - 1 ,875 + 383 + 1 ,794 - 4,808 

Other 3 -2,328 -1 ,724 -8,705 -7,414 -2,823 -3,670 -3, 1 97 -1 ,335 - 1 , 1 84 + 1 ,608 -1 ,504 - 1 , 743 

Depos�s, loans, etc. 
UK banks 4 +7,419 + 1 1 , 1 96 + 1 ,495 +1 4,343 +15,288 + 5,0 1 3  + 1 4  + 6, 101  + 7,569 - 1 ,0 1 1  + 9 , 194 - 464 

Miscellaneous 5 -1 ,589 +709 -2,042 +4,852 +1 2,856 + 1 ,346 +949 +1 ,833 +2,3 1 7  +964 +3,953 +5,583 

6 -8,364 + 4,981 -5,041 +1 4,286 +20,81 5  + 2,022 + 2 , 1 35 + 5,256 + 6,827 + 1 ,944 +13,437 - 1 ,432 

UK public sector transactions 
Lending abroad 7 - 1 45 - 1 70 - 1 07 - 1 89 - 337 - 79 - 84 - 56 6 - 97 - 1 39 - 78 

External finance: 
Central government 8 +2,929 + 1 ,975 -5,206 - 2,359 + 6,51 6 + 404 - 802 - 976 + t ,090 + 1 ,351 + 1 ,446 + 2,650 

Local authornies 9 +84 + 1 0 1  + 1 03 -12 -87 -13 -8 -15 -7 -15 -12 -33 

P ublic corporations 10 +99 +44 -267 -3 1 1  -2,233 -129 -39 -121 -470 -396 -576 -791 

Miscellaneous 1 1  +6 - 1 96 +443 + 1 57 +241 -12 -12 +305 -1 55 -1 06 +361 + 1 41 

1 2  +2,973 + 1 ,754 -5,034 - 2,714 + 4,120 + 171 - 943 - 863 + 452 + 737 + 1 ,080 + 1 ,889 

Balancing �em 1 3  +4,264 +10,148 +7,696 +10,003 +15,339 +3,854 +2,853 +4,655 +839 +7,395 -2,120 +9,225 

For notes and definitions see the February BuUelin 



19.6 Building societies' financial transactions 
£ millions; seasonally adjusted 

Sources of funds (increase +) 
Depos�s(a) by: 

Monetary sector 

line 

OFls 2 
ICCs 3 
Persons 4 
Overseas 5 
Public sector 6 

Bank borrowing 7 
Other borrowing 6 
Capital issues 9 
Accruals adjustment 1 0  

Total sources of funds 1 1  

Uses of funds (increase +) 
Lending for house purchase to: 

Personal sector 1 2  
ICCs 1 3  

Other lending 1 4  
Bank deposits 1 5  
Other short-term assets 1 6  
British government securities 1 7  
LA longer-term debt 1 8  
Other financial assets 1 9  

Total uses of funds 20 

Net financial transactions 
(total uses minus total sources) 21 

(a) Including holdings of building society COs, 

1 985 1 986 1 987 1 988 1 989 

--- --- --- --- ---

+42 .420 +407 .403 .1 ,062 

.196 .364 .290 .200 .566 

.493 .525 -19 -92 . 1 ,931 
+ 1 3,3 1 4  + 1 1 ,647 +1 3,626 +20,126 +1 7,466 

-19 +503 +908 +477 +351 - + 1 37 +39 +759 +675 
+724 +1 ,031 +504 +391 -922 - - - - -

+1 , 1 1 6  +3,641 +544 +3,240 +2,346 
+995 -1 ,404 +321 .462 + 1 ,802 

+16,861 +1 7,084 +16,620 +25,986 +25,279 

+ 1 4 , 1 35 +1 8,756 +1 4,622 +23,178 +22,784 
+84 + 1 1 4  +264 +415 + 1 ,095 - - +94 +280 +497 

+3,092 + 1 , 1 42 +5,943 +4,657 +2,305 
-136 +77 -547 -393 +816 

+91 - 1 ,523 -1 , 192 +560 -2,6 1 5  
-182 -290 -273 -253 - 1 50  

+69 +293 +749 +606 +1 ,330 

+17,153 +18,569 +19,660 +29,052 +26,064 

+292 +1 ,485 +3,040 +3,066 +785 

1 988 1 989 

2nd qtr 3rd qtr 4th qtr � 

+ 1 47 -1 .233 -228 - -5 . 1 01 . 1 1 6  
.146 -100 -257 +296 

+5,170 +5,259 +4,791 +5,109 
+ 1 5 1  +92 + 1 08 + 1 55 

+322 +308 +252 -512 
+214 + 1 00  --42 -268 - - - -

+1 ,038 +1 ,274 +51 4  +1 ,069 
+ 1 72 -394 +238 + t ,079 

+7,362 +6,533 +5,938 +6,818 

+6,022 +7,028 +5,130 +4,979 
+93 + 1 21 . 1 29  + 1 1 4  

+64 .87 +78 +124 
+ 1 ,620 +77 + 1 ,594 +1 ,00 1  

�2 -165 +43 +62 
+375 +427 -32 - 1 ,202 

+5 -43 -46 �2 
+904 -75 -319 + 1 ,341 

+9,021 +7,457 +6,577 +6,357 

+1 ,659 +924 +639 -461 

19.7 Banks' and building societies' consolidated financial transactions 
£ millions; seasonally adjusted 

1 985 1 986 1 987 1 988 1 989 1 988 1 989 

--- --- --- --- --- 2nd qtr 3rd qtr 4th qtr � 
line 

Sources of funds (increase +) 
Deposits with: 

Banks 1 +1 3,984 +1 3,396 +1 4,844 +21 ,470 +20,991 +1 1 ,889 + 1 4 , 1 92 + 1 6, 1 1 6  +1 8,857 
Building societies 2 +22,030 +42,31 3 +38,445 +51 ,827 +67,475 +5,791 +5,554 +4,995 +5,166 

Other borrowing 3 +318 +146 +59 +339 +415 +84 +85 +86 +90 
Capital issues 4 +7,2 1 5  +5,377 +3,897 +6,71 1 +8,686 +1 ,421 +2,071 +2,075 +1 ,820 
Accruals adjustment 5 + 1 ,223 -1 ,432 +367 +531 +1 ,928 + 1 22 -285 +254 +1 ,066 

Total soulrces of funds 6 +44,770 +59,800 +57,612 +80,878 +99,495 +19,307 +21 ,617 +23,526 +26,999 

Uses of funds (increase +) 
Lending for house purchase by: 

Banks 7 +4,223 +5,196 +10, 1 1 2  + 1 0,901 +7,175 +2,9 1 0  +2,894 +2,360 +2,407 
Building societies 8 +14,21 9  +1 8,870 + 1 4,886 +23,593 +23,879 +6,1 1 5  +7,149 +5,259 +5,093 

Other lending by: 
Banks 9 + 1 7,739 +27,966 +40,260 +53,400 .69 , 1 4 1  +1 4,837 +1 5,329 + 1 3,293 +21 ,444 
Building societies 1 0  +94 +280 +497 +64 .87 +78 + 1 24 

Other short-term assets 1 1  -283 -258 +1 ,361 +1 ,347 +1 ,793 -1 ,865 -546 +4,158 - 1 , 1 69 
British government securities 1 2  +359 -230 -2, 1 1 5  -1 ,805 --4,520 - 1 , 122 -1 1 7  - 1 , 1 23 -1 ,736 
LA longer-term debt 1 3  -1 ,545 -1 ,720 -597 -335 -740 � -95 -53 -83 
Other financial assets 1 4  +1 4,285 + 1 4,257 +1 ,085 +2,376 +1 2,088 +2,644 -1 , 1 1 3  +515 +3,715 

Total uses of funds 1 5  .46,997 +64,103 +65,086 +89,757 109,313 +23,51 7 +23,588 +24,467 +29,795 

Net financial transactions 
(lotal uses minus total sources) 1 6  .4,227 +4,303 +7,474 +8,879 +9,818 .4,210 +1 ,971 +961 +2,796 

For notes and definitions see the February BuUelin 

1 990 ---
2nd qtr 3rd qtr 4th qtr � 

. 1 49 . 1 20 .1 ,021 .885 

.106 . 1 45 .201 .490 
+406 +262 +945 + t ,054 

+3,538 .4,821 +4,050 
+87 +45 +64 + t 70 

+461 +387 +339 
-482 - 1 2 1  -51 - - -
- 1 38 +710 +705 +760 
+79t +218 -254 

+4,918 +6,607 +7,020 

+5,781 +5,701 +6,333 +5,667 
+21 4  .419 +346 +224 
+ 1 34 + 1 5 1  +88 . 1 54 
-271 +1 ,206 +580 
+429 +805 --478 
-595 -924 + 1 06  -547 

--49 -32 -7 +30 
+471 -704 +222 

+6,1 1 4  +6,622 +7,192 

+1 ,196 +15 +172 

1 990 

2nd qtr 3rd qtr 4th qtr � 

+1 2,548 +21 ,887 + 1 3,931 
+4,598 +5,680 +5,599 

+ 1 00  +1 1 0  + 1 1 5  
+1 ,761 +2,648 +2,457 

+822 + 1 79 -139 

.19,829 +30,504 +21 ,963 

+ 1 , 1 62 +1 ,460 +2,126 +2,547 
+5,995 +6,120 +6,681 +6,091 

+ 1 5,042 +21,905 +1 0,740 
+ 1 34 + 1 5 1  +88 + 1 54 
+321 +2,525 -30 
-712 -1 ,705 -367 -1 ,801 
-137 -385 -135 

+2',491 + 1 ,748 +4,134 

.24,296 +31 ,839 +23,237 

+4,467 +1 ,335 .1 ,274 



19.8 Other financial institutions,(a) financial transactions 
£ millions; seasonally adjusted 

Line 
Financial liabllitiea :(increase -) 
Foreign currency bank borrowing 1 
Sterling bank borrowing 2 
Unit trust units 3 
Capital issues 4 
Ufe assurance and pension funds 5 
Other 6 

7 

Financlal aaaets:(increase +) 
Bank deposits 8 
Building society cert�icates of 

deposn 9 

Local authority temporary debt 1 0  
Treasury bills, CTOs and other 

short-term assets 1 1  
British government securnies 1 2  
Local authority securities 1 3  
UK  company securities 1 4  
Overseas securities 1 5  
Loans for house purchase 1 6  
Long-term lending to local 

authornies 1 7  
Other 1 8  

1 9  

Net financial transactions 20 

(a) Excluding building societies 

1 985 1 986 1 987 1 988 1 989 

---- ---- ---- ---- ---

-976 -6,953 -7,069 -t ,028 -7,430 
-3,195 -7, 170 -9,568 -8,960 -12,718 

-986 -2,034 -3,241 +743 -58 
-562 -2,829 -3,466 -5,208 -5,373 

-1 8,420 -18,772 -20 , 1 94 -20,927 -28, 1 9 1  
-4,285 -2,891 -3,808 -5,410 -7,017 

-28,443 -41,071 -47,454 -40,790 -60,787 

+4,465 +9,509 +1 7,499 + 1 1 ,367 +18,457 

+ 196 + 384 + 290 + 200 + 568 

-429 -459 +70 -73 +376 

+134 +436 +595 +1 ,098 +2,398 
+5,235 +3,223 +778 -1 ,620 -8,707 

+ 1 1  +43 +26 +22 +49 
+8,271 +9,273 +1 7,276 +1 2,398 +10,159 
+6,983 +1 7,477 -7,603 +5,932 +21 ,274 

+625 +2,81 4 +4,721 +5,804 +2,665 

+139 +242 +276 +204 +109 
-272 +434 +3,751 +2,692 +5,025 

+25,358 +43,376 +37,679 +38,024 +52,372 

-3,052 +2,330 -9,917 -2,762 -8,411 

1 988 

2nd qtr 

+522 
-3,147 

+90 
-2,260 
-5,275 
-1 ,442 

-1 1 ,51 2 

+2,806 

-
+ 1 98 

+959 
-773 

-1 
+3,601 
+2,340 
+1 ,268 

-12 
+585 

+1 0,971 

-540 

3rd qtr 4th qtr 

-6 t 8  -1 ,076 
-2,816 -2, 1 1 8 

-83 +396 
-1 ,392 - 1 , 131 
-4,702 -5,857 
- 1 , 1 57 -1 ,855 

-10,768 - 1 1 ,641 

+2,689 +4,362 

- 5 + 1 01 

+24 -185 

+37 -433 
-1 ,223 -1,017 

-13 +9 
+2,381 +4,572 

+841 +2,474 
+1 ,9 1 9  +1 ,400 

+34 +36 
+847 +1 ,996 

+ 7,530 +13,315 

-3,237 +1 ,675 

For notes and definitions see the February BuUelin 

1 989 1 990 ---

� 2nd qtr 3rd qtr 4th qtr � 

-3,967 -809 -691 -1 ,963 
-4,565 -2,538 -3,283 -2,332 

-1 1 0  +302 -209 -41 
-668 -1 ,492 -1 ,792 -1 ,421 

-5,602 -6,742 -7,679 -8, 168 
-1,392 -2,004 -1 ,074 -2,547 

-1 6,304 -1 3,283 -1 4,728 -16,472 

+3,806 +4,836 +5,365 +4,450 

+ 1 1 6 + 1 06 + 145 + 201 + 490 
-7 +345 - +38 

+1 ,773 +450 -127 +302 
-3,902 -2,851 -2,200 +246 

+ 1 5  + 1 0  -2 +26 
+3,883 +3,462 +318 +2,496 
+3,977 +5,880 +6,262 +5,155 

+453 +1 ,069 +1 ,083 +60 

+50 +43 +23 -7 
+55 +1 ,424 +1 ,594 +1 ,952 

+10,219 +1 4,774 +12,460 +14,919 

-6,084 +1 ,493 -2,268 -1,552 



Additional notes to the tables 

The notes and definitions to Tables 1 -1 8  are published in full 
each year in the Feb�ary �ulletin only. C�anges to the notes 
are included, cumulatively, In subsequent Issues until. they are 
incorporated in a revised full set of notes in the follOWing 
February. 

Banks In the United Kingdom 

A full l ist was published in the February 1 990 Bulletin. The 
following amendments have been made up to 31 March 1 990 . 

Other British banks 
Add 
Property Lending Trust plc 

Delete 
Gulf Guarantee Bank plc 
Prestwick Investment Trust plc 

Change of name 
Nykredit Mortllage Bank plc 
(formerly BUSiness Mortgages Bank plc) 
Chartered West LB Lld 
(formerly Standard Chartered Merchant Bank Lld) 
Matlock Bank Lld 
(formerly Trucanda Trusts Lld) 

Other overseas banks 
Delete 
Canadian Laurentian Bank Lld 
TDB American Express Bank Ltd 

Change of name 
Anglo Irish Bank Corp (UK) Lld 
(formerly Industrial Funding Trust Ltd) 
Bank Novara (UK) Lld 
(formerly SFE Bank Ltd) 

3.1 to 3.7 UK banks' balance sheets 
Please note that the format of these tables have changed. 
Some smaller institutions report at end-quarters only; the 
coverage of some of the groups in these tables is therefore 
not complete. The sroups affected are British Merchant, 
Other British, American and Other overseas, but in no case is 
the coverage of total liabilitieslassets less than 97.5%. 
Figures for those institutions which report at end-quarters 
only are shown seperately in Table 3.8 (see below). 

Changes occur from time to time in the monthly reporting 
population, the following affecting end-calendar quarter 
figures for 1 989 and 1 990. 

1 989 June 
Sept. 
Dec. 

1 990 Mar. 

Number of institutions 

Joining 

5 
3 
7 

Leaving 

1 
4 
5 

Net increase in: 

Foreign 
Sterling currency 
assets assets 

£ millions £ millions 
1 39 999 

- 1 287 - 1 9  
299 - 1 98 

1 00 

3.8 UK banks' balance sheets: 
quarterly reporting institutions 

This table aggregates the balance sheets of the UK offices of 
those UK banks which report only quarterly. 

Changes occur from time to time in the quarterly reporting 
population, the following affecting figures for the 4th quarter 
1 989 and the 1 st quarter 1 990. 

At 
end-quarter 

1 989 Dec. 

1 990 Mar. 

Number of institutions 

Joining 

2 

Leaving 

7 

3 

6.1 UK banks 

Net increase in:  

Sterling 
assets 

£ millions 

- 1 62 

-4 1 

Foreign 
currency 
assets 

£ millions 

-255 

- 1 5  

Where appropriate, the effects o f  changes i n  th e  reporting 
population have been excluded from the transactions figures. 
The effects of changes occuring in the total reporting 
population during !st quarter 1 990 have been excluded, and 
are as follows: 

Number of institutiohs Net increase in :  

At 
end-quarter 

1 990 Mar. 

Joining Leaving 

5 

Sterling 
assets 

£ millions 

49 

8 Transactions In marketable 
government debt 

Foreign 
currency 
assets 

£ millions 

- 1 5  

This table now shows net official sales o f  stocks divided into 
index-linked and conventional stocks. The maturity analysis 
is confined to conventional stocks. In this issue the new 
presentation is also shown on a seperate page from the 1 st 
quarter 1 98 1 , when index-linked stock was first issued. 
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